CABHIIE TAGAK MHTEPHEIITBbHBA AA

CuBer Ha AUpEKTOpHTE:

I'raBeH cueToBOAMTEA
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nK.T.AHreA AUMUTpOB AUMHUTPOB
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Aapuana Mapunosa CraHKOBCKa



CABHIIE TABAK MHTEPHEIITBHBA AA

OTUYET 3A BCEOGBXBATHHMA AOXOA

3a nepuoaa 1 sayapu-30 cerrrempu 2026 roauna

IIpuaosxenus 1 aryapu - 30 cenremBpu 2026 1 saryapu - 30 cerremspu 2025

EUR'000 EUR '000

Tpuxoan ot mpoaaxOm 3 459 27
CebecTORHOCT HA PEAAM3HPAHATA IIPOAYKIIUA M YCAYTE 4 (514) (38)
(55) (11)

OGe3nenka Ha MATEPUAAHH 3aIIACH 5 - (30)
PasxoAu mpu IPOM3BOACTBO ITOA HOPMAACH KAIIALIHTET 6 (221) (158)
Bpyraa neuaa6a/(3ary6a) (276) (205)
Apyrn aAoxoan/ (3arybu) oT AeHHOCTTA 7 862 2
Pasxoau 32 AncTpuOynus U peaAnsarms 8 (43) (42)
AAMPHHICTPATHBHE PA3XOAN 9 (489) (248)
Apyru pasxoAu 3a AeHHOCTTA 11 (8) (5)
ITeuaaGa/(3aryGa) oT onepaTuBHA ACHHOCT 46 (498)
DUHAHCOBH IIPUXOAH H (Pa3XOAH)/ HETHO 12 (27) (20)
Herna megaaba 3a roausara 19 (518)
OO61I BCeOOXBATEH AOXOA 19 (518)
Herna meyaaba/ (3ary6a) Ha akuus 22 EUR 0.01 (0.18)

[NpuaokernaTa Ha CTpaHuI OT 5 A0 44 ca HEPA3ACAHA YACT OT (DHHAHCOBHA OTUET.

Wsneanumenen dupexmop: /

Digitally signed by TINKO
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CABHIIE TABAK MHTEPHEIT'BHDBA AA

OTUYET 3A PMTHAHCOBOTO ChbCTOAHUE

3a ImepuoAa, 3apbpmsam Ha 30 cenrremBpu 2026 roanmHaa

ITpusrosxenma 30 cemrremspu 2026 31 aoexemBpu 2025
EUR '000 EUR '000
AKTHBU
Herexymu akrusu
Vimoru, marmmam i o6opyABane 13 627 637
VHBeCTUITMOHHNT UMOTH 15 11 822 10 980
VEBecTnimm B ABIIEPHI TIPEATIPHAATHL 16 1 -
12 450 11 617
Texyuu akTUBU
Marepraann 3amacu 17 857 700
Bsemanms ot cebpsann npeAnpusTis 18 1 -
T'BProBCKH 1 APYTH B3CMAHHSA 19 213 341
DHUHAHCOBY AaKTUBI 20 2508 2529
[TapraHE CPEACTBA U TAPUIHH CKBUBAACHTH 21 56 706
3635 4276
OBIIIO AKTHUUBU 16 085 15 893
COBCTBEH KAITMTAA U TTACHIBU
COBCTBEH KATIHMTAA
OCHOBEH aKITMOHEPEH KAITUTAA 1442 1 446
Pesepsu 14 861 14 861
Harpymaun neqaabu (1767) (1790)
22 14 536 14 517
ITACMBUA
HerekyIu 3aAbAYKeHIA
Herexyru ThproBeku 3aAbAKEHISA 23 36 40
[TacuBu 110 OTCPOUEHN AAHBITI 24 914 914
950 954
Texymu 3aAbAKEHUA
Kparkocpounn 6ankoBH 3aeMu 25 186 -
TeKyIH ThProBCKI 3aABAKCHHUS 26 144 108
3aABAKEHUA 32 AAHBITN 27 195 234
Apyru TeKyIm 3aAbAKCHHUA 28 74 80
599 422
OBIIIO ITACMBU 1549 1376
OBIIIO COBCTBEH KAITUTAA 1 ITACHUBU 16 085 15 893

[TpuAoKeHHATA HA CTPAHUIH OT 5 A0 44 ca HepasAeAHA YacT OT (PUHAHCOBUSA OTYET.
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CABHLE TABAK MHTEPHEIITBbHBA AA

3a mepuoaa 1 aryapu-30 cenrremspu 2026 roausa
Tpusoxenns 1 aryapu -30 cenremspu 2026

1 anyapu -30 cenremspu 2025

EUR'000 EUR'000
ITapuaau OTONHM OT OIIEPATHBHA ACHHOCT
[TocrpmaeHus OT KAMEHTH 1153 177
ITAarmanns Ha AOCTABYMITN (816) (383)
ITaamanns Ha mepcoHasa U 3a COIMAAHOTO OCHIYpPsABAHE (559) (205)
TTaarenu aambim (6e3 AaHbBIM BBPXY 11e9aA0aT2) (552) (63)
BescranoBenn Aambim 36 26
ITAaaTenn AnxBu 1 GAHKOBU TaKCH (29) 21)
Apyru moctbriaenus/ (IAaIanus), HETHO (41) (24)
Herau napuvau nmoror (U310A3BaHU B) /0T
OIIePATHBHATA ACHHOCT (808) (493)
ITapuysu HOTOIM OT MHBECTHIIMOHHA ACHHOCT
TTokymku Ha Marmuau 1 0O0OPyABaHE (47 ©)
TTaammanus Mo IpeAOCTaBeHH 3aeMU (51) -
TTocrpraenus ot mpoAakOGa Ha (DUHAHCOBH AKTHBHU 71 1580
HeTrHy mapu<HU IIOTOIM OT HHBECTHIIMOHHATA 27 1571
ITapuynu norouu ot puHAHCOBA AETHOCT
[ocTbrenus o 3aeMu 185 R
HerHu mapuyHy NOTOUM M3NOJI3BAHU BLB
duHaHcoBaTa qeifHOCT 185 -
Herro (HamaseHue)/yBeAMUeHHE HA TAPUIHNATE
CPEACTBA U MAPUYHUTE EKBUBAACHTH
(650) 1078
HapI/I‘IIII/I CpeACTBa n HapI/IqIII/I CKBHMBAACHTH Ha 1 ﬂIIyapI/I
706 4
ITapuunu cpeACTBa U MAPUIHU €KBHBaACHTH Ha 30
CCNTEMBPH 21 56 1082

[IpuaoskenuaTa Ha cTpaHuIy OT 5 A0 44 ca HepasACAHA YACT OT (PUHAHCOBHUA OTHCT.
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CABHIIE TABAK MHTEPHEIII'BHBA AA

OTUET 3A ITPOMEHUTE B COGCTBEHUA KAITHMTAA

3a mepuoaa 1 sayapu - 30 cerrremepu 2026 roansaa

OcHoBen Harpynaan O61mo
aKIHOHEPEH Ilpemmen 3axoHnoBu Ilpeonensuen negasbu/ cobcrBeH
Ipmosxenns KaITHTAA peseps pesepBu pesepB (3arybm) KaITHTAA
EUR'000 EUR'000 EUR'000 EUR'000 EUR'000 EUR'000
Cansao Ha 1 sayapu 2025 1446 8 253 917 5691 (1699) 14 608
Herna 3ary6a 3a roaunara 1) 1)
Casao xbM 31 AexemBpu 2025 1446 8 253 917 5691 (1790) 14 517
H3MeHeHHE OT IPEBAAYTUPAHE ©) 4 -
Herna neuasba 3a roauHara 19 19
Caaao Ha 30 cenrremBpu 2026 22 1442 8 253 917 5691 1767) 14 536

HPI/IAO}KCHM}I’I‘K Ha CTpaHHAIH OT 5 A0 44 ca HEPA3AEAHA JaCT OT (pI/IHaHCOBI/IH OTYET.

TINKO  Damedts
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CJII'BHLIE TABAK MHTEPHEIIBHBIT A

MEX/MHEH ®MMHAHCOB OTYET 3A TPUMECEYEH ITEPUO/, ITPUKJIFOUYBAILL HA 30.09.2026

TroauHa

CBbAbPXKXAHUE

OTYET 3A BCEOBXBATHUSA JOXO/,

OTYET 3A ®PUHAHCOBOTO CBCTOSHHUE

OTYET 3A TAPUYHUTE I1OTOLHU

OTYET 3A IPOMEHUTE B COGCTBEHUS KAITUTAJL
OPUIOXEHUSA KbM I'OJUIIIHUA PUHAHCOB OTUET

1. ”HOOPMALUA 3A IPYKECTBOTO
. OCHOBHH NOJIOKEHHUSA OT CHETOBOJHATA IIOJIUTUKA HA IPY KECTBOTO
. [IPUXO/U OT NPOJAXKBU
. CEBECTOMHOCT HA PEAJIM3UPAHATA MPOAYKIUA U YCIYIH

2

3

4

5. OBE3LIEHKA HA MATEPUAJIHH 3ATIACH

6. PA3XO/IM TTIPU TIPOM3BOICTBO MO HOPMAJIEH KADAIIMTET
7. IPYTH JOXOJH/(3ATYBH) OT JEMHOCTTA

8. PA3XO/IM 3A JTUCTPUBYLIUS U PEAJIM3ALIUS

9. AIMUHUCTPATHBHM PA3XO/1

10. PA3XO/IU 3A TIEPCOHAJIA

11. IPYTY PA3XO/IH 3A IEWHOCTTA

12. DAHAHCOBH NIPUXO/U U PA3XOJIW/HETHO
13. AMOTH, MALIWHHA U ChOPLIKEHHUS

14. HEMATEPHAJTHA AKTUBH

15. ”THBECTULIMOHHU UMOTH

16. AHBECTHIINH B JBIIEPHY IPEANPUSTUS

17. MATEPUAJTHH 3AIIACH

18. BBEMAHHMS OT CBBP3AHM NPEANPUSTHS

19. TBPTOBCKH W JIPYTH B3EMAHMS

20. DAHAHCOBH AKTUBH

21. HAPUYHH CPEJCTBA Y IAPUYHU EKBUBAJIEHTH
22. KAIIUTAJI ¥ PE3EPBH

23. HETEKYIIA ThPTOBCKH 3AIbJKEHHS

24. IACHBH T10 OTCPOYEHH JAHBIU

25. KPATKOCPOYHHM BAHKOBY 3AEMH

26. TEKYII[A ThPTOBCKH 3A1BJUKEHUS

27. 3ATBJOKEHNS 3A JAHBIA

28. IPYTU TEKYIIU 3ATBJIKEHHS

29. YCJIOBHM 3AIBJKEHUSI U AHTAJKUMEHTH
30. CbBUTHS CJIE]I KPASI HA OTYETHHS TIEPHO/T

A W N R

30
30
31
31
31
31
32
32
32
33
33
34
34
34
35
35
36
37
38
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39
39
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41
41
42
44



CJIBHLE TABAK MHTEPHEIIBHBJI A/l

TMPUJIOXEHU A KbM MEX/IMHEH ®MHAHCOB OTUYET 3A TPUMECEYEH ITIEPUO/I,
TTPUKITIOYBAIILL HA 30.09.2026 romuua

1. ”IHOOPMALUA 3A APYKECTBOTO

Cnpaiie Tabak HurepHemrbHBI AJl € TBProBCKO JPYKECTBO Ch3IAICHO C
pasnopexxaane  Nell15/10.11.1993r. nwa Munucrepckust cbBeT, ¢ Koeto CTomaHcKo
obenunenne bynraprabak ce mpeobpasyBa B bynraprabak-Xonauar EAJ] u 22 aknuonepHU
IpYKeCTBa C IbpXkaBHO ydacThe. OTAENsHETO Ha aKTUBUTE U ITACUBUTE € U3BBHPILEHO IO
6ananca kpM 30.06.1993 r.

Jpy)xecTBOTO € ChC cenaliviie M ajapec Ha yrnpaienue rp. Crapa 3aropa, yia. Ctamo
ITyneB Nel. Cpaebnara peructpamuss ¢ mno d¢upmeno nemno 4415/1993r., ¢ pemienne
Ne5331/17.01.1994r. na Ctapo3aropcku OKpHKEH ChJ.

B kpas Ha 1997 r. nppxkaBata, upe3 MUHHUCTEPCTBO Ha THProBUsTa U TypusMma (cera
MuHUCTEpCTBO HA MKOHOMHKATA), IPEANpUeMa MPEXBbPISHE Ha MPUTEKABAHUTE JUPEKTHO OT
Hes aKIHUOHEpPHH JsIoBe B JpykecTBOoTO Ha bynraprabak-Xommuur AJl (Xommuura). Tosa
IIPEXBBPIISHE € MPUKIIIOYEHO B HauanoTo Ha 1998 r., mopaau koeto 01.01.1998 r. e npuera 3a
nata Ha e(peKTUBHO MPUJOOMBaHE HA MAKOPUTAPHOTO y4acTHe Ha XOJIJUHTa B APYKECTBOTO.

Crnen mpoBexAaHeTO Ha MyOJIMYHO NIpeJjiaraHe Ha ImpurexaBaHUTe OoT bynraprabak-
Xommuar AJl aknmu B kammrana Ha Copaie Tabak MuatepunemrsHbn AJl Ha Bohirapcka
donmoBa 6opca — Codust AJl B mepuona ot 11 go 14 romu 2008 T., HACTHIIBA MIPOMSHA B
JMuaTa, ynpaxHsABalld KOHTPoJI BbpXY ApyxecTtBoTo. Ha 16.07.2008 r. (mara Ha perucrpanus
Ha caenkata B Llentpanen nenosutap AJl) busuec Llentsp Usrpes EOO/, rp. Codus
npuno6usa 1 074 633 Opos akuuu ¢ mpaBo Ha riac win 91,24% ot kanurana Ha CibHIE
Tabak UnTepuemrsaba A/l

B nepuoga ot 21 Mail 10 17 10HHM ce OCBIIECTBU THPrOBO NPEANIOKEHUE OT busHec
Hentsp Usrpes EOO/] 3a 3akynyBane Ha akuuu Ha CinpHile Tabak MuTepHemsHba AJl oT
OCTAHAJIUTE aKIIMOHEPHU Ha JAPYXKEeCTBOTO. B pe3ynrar Ha ToBa 19 853 akuuu 0sxa nmpoaaneHu
OT MUHOPUTApHU aKIIMOHEPH, IIPUETH THPrOBOTO MPEI0KEHUE.

Ha 30.06.2009 r. (mara Ha cerbiMmenTa) Cuma Xomaunr A/l mpumoOuBa mpsko
1 094 486 akiuu , BCsKa OT KOMTO JiaBa MPaBO Ha €IUH Iri1ac B 00moTo chOpanue Ha ChabHIIE
Tabax Uurtepnemrsabn AJl. [lpupoOutute akumm cheraBisBar 92,92% ot kanmuTama U OT
rJIaCOBETE B 00IIOTO ChOpaHHe Ha APYKECTBOTO.

IIpe3 M. @eBpyapu 2019 r. Ha 3acenanne Ha CbBeTa HA TUPEKTOPUTE € B3ETO PEIICHHE
3a yBeTMYaBaHE Ha KamuTana upe3 uznaBane Ha 1 649 999 HoBu akuuu no pexa Ha ui. 112 u

ci. ot 3ITILK.



CJIBHLE TABAK MHTEPHEIIBHBJI A/l

TMPUJIOXEHU A KbM MEX/IMHEH ®MHAHCOB OTUYET 3A TPUMECEYEH ITIEPUO/I,
TTPUKITIOYBAIILL HA 30.09.2026 romuua

YBenu4eHWeTo Ha KamuTajla 4ype3 M3/aBaHe Ha HOBU aKIUU € OCBIIECTBEHO Ipe3
mecerr CenrtemBpu 2019 r., kKaTo ca H3NBJIHEHM BCHUYKHM 3aKOHOBH HM3HUCKBAHUE I10
yBEJIOMSBAHE U BIIMCBAaHE HAa HOBUS KalMTall.

Ha mpoBeneno mpe3 mecen anpuin 2026 roawHa peaoBHO OO0 ChOpaHHE € B3ETO
pelieHre 3a mpoMsiHa BbB (PUPMEHOTO HaMMEHOBaHME Ha apyxkecTBoTo oT CibHue Crapa

3aropa - Tabak A/ na Cnpaiie Tabak MaTepHenbabI Al

1.1.Co0CTBEHOCT M YIIPABJICHHE

Cnpane Tabaxk MaTepHemsHBI AJ] € myONMYHO NIPYXKECTBO CHIVIACHO 3aKOHA 3a
MyOJIMYHO MpeJiaraHe Ha IIEHHU KHIDKA.
Kem 30 centemBpu 2026 1. pasnpenciieHMETO Ha KamuTajda IO  aKIMOHEPH,

nputexaBaiy HaJ 10 % oT akuuuTe Ha JPYKECTBOTO, € KAKTO ClIe/Ba:

Cwina Xoaauar AJ] 76,59 %
KOpunuuecku nuna 22,40 %
Dusnyecku mia 1,01 %

CapHue Tabak MuTepHemrsHba A/l MMa elHOCTENEHHA cUcTeMa Ha YIpPaBJICHHE ChC
CpBer Ha aumpekTopuTe OT 3 wieHOBe. /[py)XecTBOTO ce TMpeAcTaBisBa M YNpPAaBIsSBa OT
U3MbIHUTENEH  aupekTop, WHX.TuHko AmxrenoB Bacunes. UnenoBere Ha CbBeTa Ha
JUPEKTOpUTE U M3NMBIHUTETHUAT OUPEKTOP Ca KIIOUOB YIPABICHCKU IEPCOHAN, ThH KaTo
OTroBapsAT 3a IUIAHUPAHETO, PbKOBOAECHETO U KOHTPOJIMPAHETO HA IEHHOCTTA Ha APY’KECTBOTO.
Kem 30.09.2026 r. crnucChYHHAT CHhCTaB Ha IEpPCOHAa Ha JIPYKECTBOTO ¢ 37

pabotauy u cyxutenu (31.12.2025 r.: 33 paOOTHUIM U CITYKUTEIIH).

1.2. Ilpeamer Ha geitHOCT

JpyXecTBOTO MMa W3JIaJICHU pa3pelieHus (JIMLEH3U) 32 U3BBbPILIBAHE Ha CIEAHUTE
JIEHOCTU:

e Pemenue Ha Munuctepckus cbBer Ne 132/28.02.2005 r. 3a u3gaBaHe Ha 6€3CPOYHO
paspelieHue 3a MPOU3BOACTBO Ha TIOTIOHEBU U3/IETUS.

e Pemenne Ha Munucrepckus cbBetT Ne 1011/21.12.2004 r. 3a u3gaBaHe Ha O€3CPOUHO
paspernieHue 3a mpoMuIieHa 00paboTKa Ha TIOTIOH.

HpCI[MCTT:T Ha OSHHOCT Ha APYKECTBOTO BKIIFOYBA CJICIHUTC BHUIAOBC OIICpallud U
CICIIKU.

L4 HpOI/IBBOI[CTBO Ha TIOTIOHCBHU U3JCIINA ;
° B’LTpeI_HHa 1 BbHIITHA ThbPrOBCKa JIEHHOCT C TIOTIOHM U TIOTIOHEBU U3ACTIHS .



CJIBHLE TABAK MHTEPHEIIBHBJI A/l

TMPUJIOXEHU A KbM MEX/IMHEH ®MHAHCOB OTUYET 3A TPUMECEYEH ITIEPUO/I,
TTPUKITIOYBAIILL HA 30.09.2026 romuua
2. OCHOBHHU NNOJIOKEHHUSA OT CHETOBOJAHATA ITOJIUTUKA HA IPY KECTBOTO

2.1. ba3a 3a u3rorBsine Ha (PMHAHCOBUS OTYET

®unancoBuar otdyer Ha CapHie Tabak HWaTepHembHBI AJ] € cbcTaBeH B
CHOTBETCTBHE C BCHYKH MEXIyHapOaHU CTaHAapTH 3a ¢uHaHcoBO oruuTaHe (MCDO),
KOUTO ce cbeTosT oT: CTanmapTu 3a (GUHAHCOBU OTYETH M OT THJIKyBaHus Ha Komutera 3a
pazsicienuss Ha MCDO (KPMC®O), onobpenn ot CbBera o MexXIyHApOAHU CYETOBOIHH
craggaptu (CMCC), u MexayHapoJHUTEe CYETOBOJHU CTAaHIAPTH M THIKYBaHHUATA Ha
[TocTostnans komutet 3a pazsicHsaBaHe (IIKP), omoOpenn or Komurera mo MexayHapoaHu
cuetoBoanu crangapti (KMCC), kouro edexruBno ca B cuna Ha 01.01.2026 r. u kouto ca

npuetu ot Komucusra Ha EBponielickus cbro3.

Jpy’XecTBOTO € MPHUENI0 BCHYKH HOBH W/WJIM PEBU3MPAHM CTAHIAAPTH U Pa3sICHCHHS,
uznagenn or CoBeta mo MexayHapoanu cuetoBoguu crangapta (CMCC) u mpuetu ot
Komucusara na EBponeiickus chr03, KOMTO ca YMECTHM 3a HeroBara jeWHocT. Ha
IPY’)KECTBOTO HE CE€ € HAJOXKWJIO Jia MpaBd MPOMEHHW B CYCTOBOJHATA CH IIOJMTHKA 32
aJanTUpaHe TPWIOKEHUETO Ha BCHYKM HOBH W/wm peBmsupann MCDO, kouto ca
edeKTUBHHU 3a TeKylllaTa OT4eTHa roAuHa, 3amousama Ha 01.01.2026 r., Tii kato Te winu He
CC OTHACAT 3a HEeromaTta JCWHOCT M OOMYAWHHUSA CHhCTaB M XapaKTCPUCTHUKHA HA aKTUBUTE U
MACUBUTE MY WIJIM TIpe3 MEPHO He € UMaJI0 OOSKTH WJIM OIepaIliy, KOUTO Ca 3aCeTHATH OT

npoMenute B usMeHeHute MC®O.
2.2. CpaBHUTE/IHU JaHHH

C wuskioueHue Ha ciydaute, korato MCOO paspemaBaT WU M3UCKBAT JPYro,
Jlpy>ecTBOTO NpeCcTaBs CpaBHUTENIHA MH(OPMAIHS 110 OTHOLIEHNE Ha IPEIXO0/IEH epHo/] 3a
BCHUYKH CyMHU, OTYETEHH BbB (PMHAHCOBUTE OTUYETH 3a TEKYILUs IEPUO/I.

CpaBauTenHata HHGOpMAIH 3a MPEIXOAHUS OTYETEH MIEPHO]] € TPEU3UNCICHA B €BPO
ype3 pas3fiesisHe Ha CyMHTe, U3pa3eHu B JIEBOBE, Ha opuimannus ¢ukcupad kypc 1,95583, B
ChOTBETCTBHE ChC 3aKOHA 3a BbBEX/aHe Ha eBpoTo B PemyOnuka bbarapus u npunoxxumure
CUETOBOJHU cTaHAapTH. llodydyeHuTe pasnuKu OT NpeBAIYTHpPaHE U 3aKpbIJIsiBaHE ca
HC3HAYUTCIHNU M HE OKa3BaT CHUICCTBCHO BJIMUAHUC BBPXY (bPIHaHCOBOTO CBbCTOAHUE U
(UHAHCOBHUTE PE3YJITATH HA JIPYKECTBOTO.

Jpy>kecTBOTO MpeJCTaBsl KaTO MUHUMYM JIBa OT4eTa 3a ((MHAHCOBOTO ChCTOSIHUE, J1BA
oTyera 3a medyanbaTa WM 3arybata M Jpyrusi BceoOXBaTeH JI0XOJl, /1Ba OTJENIHU OTYeTa 3a
neyanbara win 3arybara (ako ce MpeACTaBsAT TaKWBa), IBa OTUETA 3a MAPUYHUTE MOTOIH U
ABa OT4YCTa 3a MNPOMCHHUTC B cOoOCTBEHHS KamuTal H CBBP3aHUTEC C TAX IMOACHUTCIHH

MIPUIIOKEHUS.



CJIBHLE TABAK MHTEPHEIIBHBJI A/l

TMPUJIOXEHU A KbM MEX/IMHEH ®MHAHCOB OTUYET 3A TPUMECEYEH ITIEPUO/I,
TTPUKITIOYBAIILL HA 30.09.2026 romuua

Koraro TtekcroBara ommcatenHa WHGOpMaIUs, ChIbpXKalia ce BBB (UHAHCOBHUTE
OTUETH 3a MPEAXOAHHSI/TIPEAXOAHUTE TEepHuo(u), MpOoAbKaBa Na ObJe akTyadHa U 3a
TEeKyIIUs TEpPUOJI C€ IMpaBU BPb3Ka C MPEAXOAHHSA, OCOOCHO KOraTo TOBa € CBBP3aHO C

HECUTYPHOCTH, IPUOJIM3UTEIIHU OL[CHKH, TPOBU3UH MM 00€3LIEHKH.
2.3. UH(p1anmoHHO Npen3YHcIeHue Ha OTYeTHUTE MOKA3aTeH

JIpy’KeCcTBOTO € U3BBPIIIBAIO CBOSITA ICHHOCT B XUTIEPUH(IIALIMOHHA CTOMIAHCKA Cpefia
10 31.12.1999 r., mopaau KOETO MPH U3TOTBSIHETO Ha BCThIUTENHUS OTUeT 3a (PMHAHCOBOTO

ceeTostHre o MCDO Ha 31.12.2002 r. ca HanpaBeHH MHGIAITMOHHH MTPEU3YUCIICHHUS.

WNH}manmoHHUTE MPEn3YnCICHUsT ca HalPaBeHHW IO OTHOIIEHHWE HAa HEMOHETAapHUTE
AKTUBH W TIACHBU — JBITOTPAaiHW MaTepUAHH AaKTHBH, OCHOBEH KaIllUTAl W 3aKOHOBU
pesepBu. [lepuoast, 3a KOUTO ca u3BBpIICHU Te3u npeuszuncienus € oT 01.07.1993 r. (nara
Ha yupensBaHe Ha JpyxecTBoTo) 10 31.12.1999 r. Taka mo 31.12.1999 r. BKJIIOYHMTETHO,
OTYETHATa CTOMHOCT M HAaTpyHaHaTa aMOpTU3AlMsl Ha ABJATOTpalHUTE MAaTEpUATHHU aKTHBH Ca

MPEU3YUCIICHU C O6HII/I$I HHICKC Ha HOTp€6I/ITCJICKI/ITe LICHH.

Kbm 31.12.2000 r. cbC CHIECUCTBHETO HAa HE3aBUCHUMHM JIMLICH3UPAHH OLICHUTENH ca
OTpENIeJICHU CHPABEJIMBUTE CTOWHOCTH Ha IBITOTpallHUTE MaTEepPUAJIHM aKTUBU Ha
IpyxecTBoTo. KBbM Ta3zu mara, Korato T€3u CTOMHOCTH Ha aKTHUBUTE Ca MO-BUCOKH OT TAXHATa
uH(pIMpaHa CTOMHOCT, pa3uKara € popMupaa mpeoleHbUeH pe3epB, a KOraTto € mo-maika —

€ OTYETEeHA KaTo 00e3LeHKa B HATPYNAHUTE NE€YaIOH.

KommoHnenTutre “OCHOBEH akIMOHEpPEH KamuTal U ‘‘3aKOHOBHU pe3epBU ca OmiIm
MIPEU3UUCIIEHH, 32 JIa OTPA3sIT ePeKTUTe OT MH(DIAMATA, C IPUJIaraHe Ha WHIEKCa 3a TIepuoja
OT JlaTaTa Ha TIXHOTO Bb3HHMKBaHe 10 31.12.1999 r. B Hacrosmms (GuHAHCOB OTYET TE3U
edeKTH ca MPeXBbPJICHU KbM KOMIIOHEHTA “HaTpymnaHu nedanou”. To3u moaxon e u3bpaH, 3a
Jla C€ TIOCTHTHE TMO-JA0CTOBEPHO MPE/ICTABSIHE HA OCHOBHHS KalUTal U 3aKOHOBUTE PE3EPBH,
THU KaTO T€ ca 0OBBbP3aHU C peaula KOHKPETHU U (pOopMalU3UpaHu IMpaBUia, U3UCKBAHUS U

nporeypt Ha Obarapckus TbproBCKU 3aKOH.
2.4. ®yHKIMOHAJIHA BAJYTa M PU3HABAaHe HA KYPCOBH Pa3/INKH

CwrinacHo 3akoH 3a BbBEXJaHe Ha eBpoTo B PemyOmmka Bbarapus, cuurano ot 1
sHyapu 2026 r., oduumanHata NapuyHa €IMHUIA M 3aKOHHO IUIATEXHO CpPEICTBO B
PenyOnuka bearapus e eBporo. duxcupanuar odmeneH kypc e 1.95583 nema 3a 1 eBpo.
BbBexxmanero Ha eBpoTO KaTo oduimaiHa Baiyta B PemyOmmka bbarapus mpencrabiisBa
npoMsiHa BBbB (DYHKIIMOHATHATAa BallyTa, KOSATO IIe ObJie OTYETeHA IMPOCHEKTHMBHO U HE

MPEJCTaBIsIBAa KOPUTUPAIIO CHOUTHE ClIe/ JaTaTa Ha (PUHAHCOBHS OTUET.
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CeroacHo wi. 33 or 3akoHa 3a BbBEXJaHe Ha eBporo B PemyOnuka bbiarapus
(3BEPB) Bmucanust B THProBckus perucTbp pa3Mep Ha KaluTajla Ha ThPrOBCKHTE
Jpy>KeCTBa, KAKTO U BIMCAHATa HOMHUHAIHA CTOWHOCT Ha aKIUUTE B aKIIMOHEPHO JPYKECTBO
aBTOMATUYHO CE€ 3aMEHAT ChC CTOMHOCTUTE B €BpO M eBpoueHToBe. [IpeBanyrupanero ce

M3BBPIIBA CIYKEOHO OT ATEHITUS 110 BIIUCBAHUSATA.

Ha 01.01.2026 r. pa3smeppT Ha perucTpupaHus kanuraa Ha JlpyxecTBoTo €
npeBanytupan Ha 1 442 208.09 eBpo (eAWH MWIMOH YETHPHUCTOTHH YETHPHJIIECET U JBE
XWISIIM JIBECTa U OCEM €BpPO W JIEBET €BPOLICHTA), pasmpezaciiecHn B 2 827 859 oOMKHOBEHH,
MMOMMEHHH, HAJTMYHU aKI[UU, BCHYKHU C MPaBO Ha ri1ac ¥ ¢ HoMuHaiHa croitHocT oT 0.51 eBpo

1eHTa (MeTIeceT U eIUH EBPOIICHTA) BCSKA.

Ha ocnoBanme un. 32 ot 3BEPBH /[IpyxectBoTO 1Ie mpeiacTaBu 3a OOSIBSBaHE B
TbproBckust peructTep YCTaB ¢ OTPa3eHU MPEBAJYyTUPAH pa3Mep Ha KamuTalda U HOMUHAIHA
CTOMHOCT Ha aKIIMUTE B CPOK 70 12 Mecela OT narara Ha BbBEXAaHE HA eBpoTO B PemyOnuka

boarapus.

[Ipy nbpBOHAYAIHO MpU3HABAHE, CHENKA B Uy)KJIECTpaHHA BallyTa CE 3allMCBa BbHB
(GyHKLIMOHATHATA BallyTa, KATO KbM CyMaTa B Uy)KJECTpaHHA BajlyTa ce Ipuiara OOMEHHHUSAT
Kypc KbM MOMEHTa Ha cJeiKaTa WM onepauusra. Ilapmunute cpeinctBa, B3eMaHUSATa U
3aJIbJKEHUATA, KATO MOHETAPHHU OTYETHU OOEKTH, IEHOMUHUPAHU B UY)K/I€CTpaHHA BajJyTa ce
OTYUTAT BbB (DYHKIIMOHAJIHATa BalyTa KaTo c€ Ipujara oOOMEHHHUAT Kypc, MyOIMKyBaH OT

BHB 3a nocnennus paboTeH eH Ha ChOTBETHUS MECell.

HeMOHeTapHI/ITe otyueTHu oOcktm B OTuera 3a CI)I/IHaHCOBOTO CbCTOSAHUC
II'bpBOHAYAIHO JCHOMHWHHUPAHNU B YYXJCCTPAaHHA BaJlyTa, C€ OTUUTAT BBHB CI)YHKL[I/IOHaJIHaTa
BajJlyTa KaTo CC IIpujiara MCTOPHYCCKUAT OOMEeHEH KypC KBbM JiaTaTa Ha OoIlfpanuiaTa H

mocjacaBamo HE C€ MPCOLCHABAT 110 3aKIHOYUTCIICH KYPC.

EdextuTre oOT KypcoBUTE pas3iuKH, CBBP3aHU C YPEKIAHETO HA CHCIKA B
Yy>KJeCTpaHHa BajlyTa, WIM OTYMTAHETO Ha CIEIKU B UYXKJECTpaHHA BallyTa IO KypCOBE,
KOUTO Ca pa3jNyHU, OT TE3U, MO0 KOUTO MMPBOHAYAIHO ca OWJIM MpPHU3HATH, C€ BKIIOYBAT B
OT4UETa 3a BCEOOXBATHHUS J0X04 B MOMCHTA Ha BB3HHUKBAHETO MM, KaTO C€ TPETHPAT KaTo
“Apyra moxomu/3ary0um OT ACHHOCTTA™, ¢ M3KIIOYECHHE Ha TE3W, CBBP3aHU CHC 3aEMH,

ACHOMUHHPAHU B UYKACCTPAHHA BaJITyTa.
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2.5. Ilpuxoau oT J0roBOPH € KJIMEHTH

JloroBop € chrialleHue MEXIy JIBE WIM IIOBEYE CTPaHM, KOETO Ch3/aBa IpaBa U
3abJDKEHUSl 3a CTpaHMTe MO Hero. KiueHT e cTpaHa, KOSATO € CKIIoYMiIa JOrOBOp C
JpyX&ecTBOTO /1a MOJYy4Yd CTOKHU WM YCIYTH, KOUTO ca MPOJYKIHUS OT OOMYaiiHaTa JIEUWHOCT

Ha I[py)KeCTBOTO, B 3aMfHa Ha Bb3HAIrpaKaACHUC.

Jlpy’)kecTBOTO TpH3HABA MPHUXOAH, JIa Ca OTpa3d MPEXBBPISHETO HAa OOCIIAHHTE C
JIOTOBOpa CTOKU WJIM YCIYTH Ha KIUMEHTH, B pa3Mep, KOMTO OTpa3siBa Bb3HArPaXkJACHUETO, Ha

KOCTO IIPY)KGCTBOTO O4YaKBa Ja MMa IIpaBo B 3aMsAaHA HAa IIPEXBBPJICHUTE CTOKU WUJIW YCIIYTH.

[IpexBbpisiHETO Ha CTOKMTE WIM YCIYTUT€ CE€ OCHOBaBa Ha KOHLENIUATA 3a
NPEXBBPIISIHE Ha KOHTPOJA BBPXY TAX, CMOCOOHOCTTA Ja C€ PHKOBOAM H3IOJI3BAHETO HA
aKTMBa U Jla ce€ MOJy4yaBaT MO ChHIIECTBO BCHUYKM OCTaHAJW IOJ3U OT Hero. KoHTpoirbT
BKJIIOYBA U CHOCOOHOCTTa 3a IPEJOTBpaTsBaHE HAa TOBAa JAPYI'M JAPYXKECTBAa Jla PHKOBOJAT

M3IMOJI3BaHETO HA aKTUBA U MOJIYYaBaHETO Ha MOJI3U OT HEro.
2.6. Pazxoan

Pa3XOZII/ITC B JIPYKECTBOTO CC MpPU3HABAT B MOMCHTA HA TAXHOTO BB3HHMKBAHC M HaA

ba3a IMPUHIOHUIIXATC HA HAYUCIIABAHC U CBIIOCTABUMOCT.

Pa3xonuTe 3a ObjemIM MEpHOIU ce OTJIAaraT 3a MpPU3HABAHE KATO TEKYII Pa3Xoj 3a

nepuonaa, nmpe3 KOMTO AOTOBOPUTE 3a KOUTO C€ OTHACAT, CC UBIIBJIIHABAT.

DOUHaHCOBUTE pa3xoanu €€ CbBCTOAT OT TaKCH II0 0aHKOBU rapaHOu W JIMXBCHU

pa3xoau 1o 3aeMH U (PMHAHCOB JIM3UHT.
2.7. UMoTH, MAIIMHHU H CbOPbKECHUS

I/IMOTI/ITC, MAalIMHUTE U CHOPDHKCHUATA Ca MPEACTABCHHU BBLB q)HHaHCOBI/Iﬂ OTYET IIO0
NPEOIICHeHA CTOWHOCT, HaMaJleHa ¢ HaTpylaHaTa aMOpTHU3allis U 3aryouTe OoT 00e3leHKa, C

H3KJIIOYCHUEC HAa CTOIIAHCKHA UHBCHTAD, KOHWTO € OLIEHEH I10 I/IH(I)J'II/IpaHa ce0eCTOMHOCT.
H’prOHallaJlHO OUEHAB6AHE

[lpy mBpBOHAYATHOTO MM MPHIOOMBAHE UMOTHUTE, MAIIMHUTE U CHOPBKCHUATA CE
OLICHSBAT IO IICHA Ha MpuI00uBaHe (Ce0eCTOWHOCT), KOSATO BKIIIOYBA IMOKYIHATA [I€HA, BKIL.
MUTHHUYCCKHN TaKCU W BCHUYKHU IIPEKHU Pa3xXoau, HCO6XO}II/IMI/I 3a MPUBCKIAHC Ha aKTHBa B
paboTHO cherosiHUe. [IpekuTe pa3xou ca: pa3xoau 3a MOArOTOBKA Ha 0OEKTa, pa3xoad 3a
I'bpBOHAYAJTHA JIOCTaBKa U 00pabOTKa, Pa3XOIUTe 32 MOHTAX, Pa3XO/H 32 XOHOpApH Ha JInIIa,

CBBpP3aHU C ITPOCKTA, HCBB3CTAHOBACMU JaHBIU U 1P.
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Jpy>XecTBOTO € OMpeNeiio CTOWHOCTEH Tpar oT 256 eBpo, ol KOUTO MPUAOOUTHTE
aKTUBU HE3aBHCHMO, Y€ MPUTEKABAT XapaKTEPUCTHKATa HAa ABITOTPAaeH aKTUB, C€ TPETUpAT

KaTo TEKyIL pa3sxoa B MOMCHTA Ha HpI/I,Z[O6I/IBaHeTO HUM.

[Tpu npuioOnBaHe HA UMOTH, MALIMHUA U CHOPHKEHHS TIPU YCIOBUATA HA PA3CPOUYCHO
IUIAllaHe, TOKYIIHATa IICHA € C€KBHUBAJICHTHA HA CErailHaTa CTOMHOCT Ha 3aJbJDKEHHUETO,
JMCKOHTHPAHO Ha 06a3a Ha JIMXBEHOTO PABHUIIIE MO MPHUBIICYCHUTE OT IPYKECTBOTO KPEIUTHU

pecypcH ¢ aHaJOTHYEH MaTypUTET U IIpeIHa3HAUEHHE.
Hocneoeawo ouenseane

N30paHusT OT APYKECTBOTO MOJXOJ 3a MOCieBala 0aTaHcoBa OIIEHKAa Ha HMOTHUTE,
MallMHUTE U CBOPBHKEHUATA € MOJENbT Ha mpeoueHeHara croitHoct mo MCC 16 —
IPEOLeHEHA CTOMHOCT, HaMaJIeHa ¢ MOCIEABAI0 HAYUCIEHUTE aMOPTU3aIlMK U HATPYIIaHUTE

3aryOu ot 00e3IeHKa.

HpeoueHKa Ha UMOTHUTC, MAIMHUTC U CbOPBIKCHHUATA CC U3BLPIIBA OT JIMLCH3HUPAHU
OLICHUTCIIN 00MYaiHO Ha nepuoa OT 5 TOAUWHM. Koraro tsxHarta CIIpaBCJIMBa CTOMHOCT ce¢
IMpOMCHA CBIICCTBCHO Ha IIO0-KPAaTKHW HHTCPBAJIM OT BPEME, IMPCOLCHKAaTa MOKEC Ja CC

H3BBPLIIBA HA IMO-KPATKH NICPUOIAU.

[Ipeonienenara (10 cupaBeayiiBa) CTOMHOCT HA UMOTUTE, MAIIMHUTE U ChOPBKEHUATA
€ oIpe/erieHa Ype3 He3aBUCUMU OLICHUTENN MbpBOHaYasiHO KbM 31.12.2000 r., a mocneasamio

u kM 31.12.2005 r., 31.12.20101.,31.12.2015 1., 31.12.2018 r. m xbM 31.12.2025 1.
Memoou na amopmu3sayusn

I[I)Y)KGCTBOTO H3110JI3Ba JIMHCECH MCETOJ Ha aMopTu3aluvsa Ha HUMOTHU, MAIlMHU H
CHbOPBIKCHHA. AMOpTI/ISI/IpaHeTO Ha aKTHUBUTEC 3allOo4uBd, KOrato T€ Ca Ha Pa3lOJIOKCHUC 3a
ynOTpe6a. 3emsTa HE ce aMOpTUu3unpa. Ilone3HuAT KUBOT 110 TpPyIin aKTUBU € OIPCACIICH B
CBbOTBCTCTBHUEC C: (I)I/I3I/IIICCKOTO HN3HOCBAHC, CHCHH(bHKaTa Ha O60py,[[BaHeTO, 6’b,Z[eH_II/ITe

HaMepeHHUs 3a ynorpeda u ¢ MpeArnoIaraéMoTo MOPAIHO OCTapsiBaHe U € KaKTO ClIe/Ba:
e crpaau — oT 21 10 61 1. (B 3aBUCHUMOCT OT KOHCTPYKLIUATA U IPEHA3HAYCHUETO);
® MAaIllMHU U ChOPBKEHUST — OT 7 10 18 1.5
e KOMIIOTpYU U niepudepust — ot 4 10 8 r.;
® TpaHCIIOPTHM cpeacTtBa —oT 7 10 10 1

® CTOMAHCKU MHBEHTAp — OT 3 110 8 T.
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OHpGI[CJICHI/ISIT CPOK HAa I'OAHOCT Ha UMOTH, MAlllIMHU U CBOPBIKCHUSA CC MPCTIICKIA B
Kpasd Ha BCAKa rroavHa M IIpU YCTAaHOBSABAHC Ha 3HAUYUTCIIHU OTKJIIOHCHHUSA CIIPSAMO 6T>,HCH_[I/ITC

OYaKBaHMS 32 CPOKA HA U3IMOJI3BAHETO HA AKTHBHTE, CHIIUAT CE KOPUTHPA TEPCIIEKTUBHO.
Ilocneosawu pazxoou

Pa3XOI[I/ITe 34 PEMOHTH U MMOAAPBIKKA CC IIPHU3HABAT 3a TCKYIIU B ICPUOJa, IIPEC3 KOMHTO
Cca HaIllpaBCHHU. HSB’pr_IeHI/I nocjiacaBamm pasxoau, CBbBP3aHWM C HMMOTH, MAIIUHU U
CHOPBKCHHUS, KOUTO UMAT XapaKTCp Ha IMOAMsAHA Ha OIMPCACIICHHU BB3JIOBH YaCTH WU arperaru,
WK Ha HPCYCTpOﬁCTBO N PEKOHCTPYKIUA, CC KAalIUTAJIU3UPAT KbM 0anaHcoBaTa CTOMHOCT Ha
CbOTBCTHHUA AKTUB H CC IMPCPa3riICiKiga OCTATbYHUA MY IIOJIC3CH KHMBOT KBbM JddaTaTa Ha
Kanurajian3anus. C”I:HICBpeMCHHO, HEaMOpTU3HpaHaTa 4aCT Ha 3aMCHCHHUTC KOMIIOHCHTH CC
HM3MKMCBA OT OajJaHCcoBaTa CTOMHOCT HAa AKTHBUTE KU CE [Npu3HaBa B TCKYHIUTC pa3xodu 3a

MepHrojia Ha MPEYCTPONCTBOTO.
Obe3yenka Ha umomu, MAWUHU U CLOPBHCEHUS

banancoBute cTOIHOCTH HAa UMOTH, MAIIMHU U CHOPBHKEHUS TIOJIeKAT HA MIPETJie]] 3a
00e3IeHKa, KOraTo ca HAJMIE ChOUTHUS WM TIPOMEHHU B OOCTOSTENICTBATA, KOMTO ITOKA3BaT, U
OanaHcoBaTa CTOMHOCT OM MOTJla J1a c€ OTJIMYaBa TPAHO OT BH3CTAHOBUMATA UM CTOMHOCT.
Ako ca HajMIle TakMBa HWHAMKATOPH, Y€ NPUOIM3UTENTHO OINpejeieHaTa Bb3CTaHOBHMA
CTOMHOCT € MO-HMCKa OT TAXHaTa OajgaHcoBa CTOMHOCT, TO MOCJIEJHATa ce KOpUTHpa A0
Bb3CTaHOBMMAaTa CTOMHOCT Ha akTHUBUTE. Bb3cTaHOBMMaTa CTOMHOCT HA MMOTH, MalllMHU U
ChOPBIKEHUS € M0-BUCOKATa OT JBETE: CIIpaBeIIuBa CTOMHOCT 0€3 pa3xou 3a Mpojaaxoda uiu
CTOMHOCT mpu ymnoTpeda. 3a OmpeiensHeTO Ha CTOMHOCTTa MmpH ynorpeba Ha akTHBHTE
ObJelUTe MapuyHU IMOTOIM C€ AUCKOHTHpAT JI0 TSAXHATa HACTOsINA CTOMHOCT KaTo ce
npujiara JUCKOHTOB ()akTop Mpeau JaHbIM, KOWTO OTpa3sBa TEKYILIUTE MMa3apHU YCIOBUS U
OLICHKHM Ha BpemeBaTa CTOMHOCT Ha apUTe U PUCKOBETE, CHIEIU(PUYHU 32 CbOTBETHUS AKTHB.
3aryourte oT 00e3leHKa ce OTYUTAT B OTYETa 32 BCEOOXBATHUS JI0XOJl, OCBEH aKO 3a JaJeHUs
aKTUB He € (QopMHpaH MpeoleHbYEeH pe3epB. ToraBa oOe3leHKaTa ce TpeTupa Karo
HaMaJIeHHE Ha TO3M PE3epB, OCBEH aKO TS HE HAJIXBBPJS HETOBUS pa3Mep, U HAJIBUIICHHETO

ce BKJIIOYBA KaTO Pa3Xo] B OTYETA 32 BCEOOXBATHUS JI0XO/.
2.8. HemaTepuajHu aKTHUBH

Hematepuannure akTHBU ca NpeJICTaBEeHU BBB (PUHAHCOBUS OTYET IO Il€HA Ha
npugoOuBaHe (cebecTOMHOCT), HamajieHa C HaTpylaHaTa aMmopTU3auus U 3aryourte ot

0663LICHK8.. B TexHus cbCcTaB ca BKIKOYEHH JIMIICH3H 3a II0JI3BaHE Ha nporpaMHu MpoOaAYKTH.
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B npyxecTtBoTo ce mpuiara JIMHEEH METOJ Ha aMOpTHU3alus HAa HEMaTepUaTHUTE

AKTHUBHU IIPU OIIPCACIICH IMOJIE3CH KUBOT 4 -5r.

bamancoBara CcTOWMHOCT Ha HEMaTEpPHAIHUTE aKTHBU TIOJJICKH Ha TIperiesn 3a
o0e3IeHKa, KOraTo ca HaUIe CHbOUTHS, I IIPOMEHH B O0CTOSTEICTBAaTa, KOUTO MOCOYBAT,
ye OajlaHcoBaTa CTOMHOCT OM MoOIJIa Jja HaJBHIlABAa Bbh3CTAHOBHMMATa MM CTOMHOCT. Torasa

o0e3IeHKaTa ce BKII0YBA KAaTO Pa3xo]] B OTYETA 32 BCEOOXBATHUS JOXO/I.
2.9. HaBecTUIIMOHHHY UMOTH

Karo WMHBECTUIMOHHHU UMOTH C€ OTUUTAT 3€EMHU n/unu crpajiv, KOUTO CE€ ABPKAT C LI
MOoJIy4aBaHC Ha IIPUXOAU OT HACM HJIM 3a YBCIMYABAHC CTOMHOCTTA Ha KamuTana. Karo
HHBCCTUIIMOHHU HMMOTHU C€ OTUHUTAT U HUMOTHU, KOUTO CC M3TpaXJaaT HIU pa3pa60TBaT 3a
6’I)IIGHIO HM3M0JI3BaHe KAaTO MHBECTHULMOHEH MMOT. KaTo MHBECTUIIMOHHHM MMOTH CE€ OTYHTAT
AKTHUBUTC C IIPaBO Ha IIOJI3BAHC, KOUTO OTroBapiAT Ha OIPCACIICHUCTO 3a MHBCCTUIHMOHHH

HUMOTH.

MNHBECTULIMOHHUTE MMOTHU CE€ OLICHSIBAT II'bPBOHAYAJIHO II0 ICHA Ha HpI/II[O6I/IBaHe,
KOATO BKIKOYBA M pa3xoguTe I10 CACIKaTa 3a HpI/IILO6I/IBaH€. CJICZI IIbPpBOHAYAIHOTO
IIprU3HaBaHC, I[py)KCCTBOTO H3I10JI3Ba MOJCJIa Ha CHpaBCIJiMBaTa CTOMHOCT 3a IMOCJeaBaIa
OIICHKAa Ha MHBCCTHIIMOHHUTC CH MMOTH. [Teuan6aTa wiamn 3ary6aTa, BB3HUKBAIla OT IIPOMAHA
B CIIpaBEaINBaTa CTOMHOCT Ha HWHBECTUIIMOHHHUS HUMOT, CC BKJIIOYBA B reyajgbara WIIH

3arybara 3a nepuoja, B KOWTO Bb3HUKBA.

Jlpy’KecTBOTO TpeTupa BCSKa paziMKa KbM JaTa Ha MPOMsHA Ha M3IOJ3BAaHETO  OT
UMOT TION3BaH B JAEMHOCTTa M NPEACTaBSIH KbM MMOTH, MAIIMHU U CBOPBKEHHUS B
MHBECTULIMOHEH HMOT, MEXIy OajJaHcoBaTa CyMa Ha HMOTa M HEroBaTa CIIpaBeUINBa

CTOﬁHOCT, KaKTO CJICABA.

a)BCSIKO TIPOM3THYAINO HaMaJIeHUe Ha OajaHCOBaTa CTOMHOCT HAa UMOTA ce MPU3HaBa B
nevyanbara wiam 3arybarta. Jlo cremeHTa, M0 KOSATO o0adye eqHA CymMa € BKJIIOYEHA B
MIPEOIIEHBYHHUS PE3EPB 3a TO3H UMOT, HAMAJICHHETO Ce MPU3HABA B IPYT BCEOOXBATEH JOXO U

HaMaJIsiBa MPCOUCHBYHUA PE3CPB B PAMKHUTC HA COOCTBEHHS KaIluTAall.

0) BCSIKO MPOM3THUYAIIO YBEIMUYEHUE HA OallaHcoBaTa Cyma ce TPeTUpa, KaKTo CJe/Ba:
- JI0 CTEIEeHTa, JI0 KOSITO YBEIMYCHHETO BH3CTAHOBSIBA MPEIUITHU 3aryOu oT oOe3IeHKa 3a
TO3W MMOT, YBEJIMUEHUETO C€ MpHW3HAaBa B medanOaTa win 3aryoara 3a mepuona. Cymara,
KOSITO Ce TIpU3HaBa B revandara wiu 3aryba 3a mepuoja, He HaIXBbpJs cyMmara, Heo0Xoauma
Jla Bb3CTaHOBU OanaHcoBaTa cyma Jo OalaHcoBaTa cyma, KosiTo Ou Ouia ompeseneHa (HETHa

0€3 aMOpPTU3AIIMOHHUTE OTUMCIICHUS), aKO HUKAKBHU 3ary0n OT 00e3leHKa He 0sixa MPU3HATH;
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- BCdKa OCTaTb4Ha YacCT OT YBCIWYCHHUCTO CC IpU3HABA B JpPYT BCeOoOXBaTCH J0X04 U

yBCIn4aBa NpCOUCHBYHUA PE3EPB B PAMKHUTC Ha CcOOCTBEHHS KaIUTAal.

MHBECTHIMOHHUTE UMOTH C€ OTIIMCBAT MPHU OCBOOOKAABAHETO MIIM KOTaTO TPaHO ce
U3BAIAT OT ymoTpeba W OT TAXHOTO OCBOOOXKIaBaHE HE C€ OYakBa HHMKakBa Obiema
non3a.lleyanbure m 3aryOute OT H3BaxgaHe OT ymnoTpeda WM OCBOOOXKIAaBaHE OT
HHBCCTUIIMOHCH HMOT, CC€ OIPCACIIAT KaTO pasjimka MCKIAY HCTHUTC IMOCTBINICHUA OT
0CBOOOX/1aBaHETO U OajlaHCOBaTa CyMa Ha aKTHBA M CE ITPU3HABAT B OTYETA 3a TMevaadaTa win
3arybaTa W Jpyrusi BceoOXBaTeH JO0XOJ 3a Iepuoja Ha H3BaXJaHE OT ymorpeda wWim

0CBOOOK1aBaHE.
2.10. UuBecTHUMY B AbLIEPHH NPEANPUATHSA

JIblLiepHH MIPEANPUATHS Ca BCUYKU IPEIPUITHS, KOUTO C€ HaMUPAT 0]l KOHTPOJIa Ha
HpyxectBoTo. KOHTpOIBT BBPXY ABLIEPHUTE NpeanpusaTHs Ha [[pykecTBOTO ce H3passiBa
BbB Bb3MOXKHOCTTa MY Jla PbKOBOJM U OIpeess (pruHaHCOBaTa U ONEpaTUBHATA MOJIMTHKA Ha
JOBIIEPHUTE MPEANPUATHS, TaKa Y€ Jja ce U3BJIMYAT M3roJu B pe3yaTaT Ha JeiiHocTTa uMm. B
caMOCTOSITeNTHUS (PMHAHCOB OTYET Ha J[py’>KeCTBOTO MHBECTUIIMUTE B ABIICPHH MPEATIPHITUS

ce OTYUTAT I10 ce0ECTONHOCT.

HPYX(GCTBOTO IMpu3dHaBa AUBUACHT OT ABbHICPHO HNPCANPUATHE B revajgbara WIIH
3ary6aTa B CBOUTC CaMOCTOATCIIHU (I)I/IHaHCOBI/I OTUYCTH, KOTaTO 6’5,[[6 YCTAHOBCHO MPaBOTO MY

Aa 1moJyud JUBUACHTA.
2.11. MaTtepuaJiHu 3anacu

MaTepI/IaJ'IHI/ITC 3alaCu Ca OICHCHHU II0 IIO-HHCKaTa OT:. II€Ha Ha HpI/I}l06I/IBaHC

(cebecToHOCT) M HeTHaTa peanu3upyeMa CTOHHOCT.

Pa3XO,Z[I/ITe, KOHUTO CC€ H3BBPHIBAT, 3a Oa AOBCAAT HAaACH IIPOAYKT B HCTOBOTO
HacToAIIO CBCTOAHHEC MW MCCTOHAXOXKJICHHUC, CC BKJIHOYUBAT B II€HATa Ha HpI/I)IO6I/IBaHC

(cebecToiHOCTTA), KAKTO CIIeBA:

¢ CYpOBUHH U MATCpUAJIM B TOTOB BUJ — BCUYKH JOCTABHU PA3XOAH, KOUTO BKIKOUBAT
IOKYyIIHA I€HA, BHOCHU MHUTA M TaKCH, TPAaHCIIOPTHU pPa3XOoJau, HCBB3CTAHOBACMH JAHBLUU N
Apyru pasxoaud, KOUTO AJOIPHHACAT 3a IMPUBCKIAHE HAa MATCPUAIIMTC B I'OTOB 3a TAXHOTO

M3I10JI3BAHC BU/;

® TrOoTOBa MNPOAYKHOHUA HW HE3ABBPIICHO IPOU3BOJACTBO — IMIPCKUTE Pa3sXoad Ha
Mar€puajln U TpyAd U IpuUucnagama €€ 4aCT OT HPOU3BOACTBCHUTC HCIPCKU pa3xogu IIpH

HOpMAaJIHO HATOBApPCH KallalUTCT Ha HNPOU3BOACTBCHHUTC MOIMIHOCTH, C H3KJIKOUYCHUC Ha
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aJIMUHHUCTPATHBHUTE Pa3XOAH, KYPCOBUTE PA3IMKU M PA3XOIUTE MO MPHUBJICYCHH (HPUHAHCOBU
pecypcH.

BkirouBaHeTo Ha MOCTOSIHHUTE OOIIONIPOU3BOICTBEHH Pa3X0Ju B ce0ECTOWHOCTTA Ha
MMPOU3BCKAAHATA MNPOAYKIHA CC HU3BBpPIIBA Ha 6333Ta Ha HOpMaJIHHMA KalalguTeT Ha
MPOM3BOACTBEHUTE MOIIHOCTU. M30paHara oT ApYyXeCTBOTO 0a3a 3a pas3NpeeiCHUETO UM €

IMPOU3BOJACTBOTO HA HUTI'apH B XUJIAAU KbCaA.

[Ipu ynorpebara (mponax6ara) Ha MaTepUaTHUTE 3alacu Ce M3IMO0JI3Ba METOABT Ha

CpeIHoO-TIpeTerjeHaTa eHa (ce0ecTonHOCT).

Hernara peanusupyemMa CTOMHOCT MpenCTaBlisiBa MPHOIM3UTEIHO OIpe/eneHaTa
IIPOJIayKHA 1I€HA Ha JAJCH AaKTUB B HOPMAJHUSA XOJ Ha CTOIIAHCKAa JIEWHOCT, HAMAJICHA C
MPUOIM3UTEITHO ONPEACIICHUTE PA3X0/I 110 JOBBPIIBAHETO B THPIOBCKH BHJ] HA TO3H aKTHB U

MPUOJIM3UTEITHO ONPEICICHUTE Pa3XOIH 3a Poaaxoa.
2.12. TbproBCcKU U APYry B3eMaHUs

TbproBckute B3eMaHMs MPEICTaBIsABAT MPaBOTO Ha JIpyKecTBOTO Ja MOIYy4H
BB3HATPAXKICHHUE B OIPEJEIIEH pa3Mep, KOETO € 0€3yCI0BHO.

ToproeckuTe B3eMaHUs C€ AbpPXKAT C IeJT MOJydaBaHE Ha JOTOBOPHUTE MapUIHHU
nmoton u cuutano oT 01.01.2018r. ce xmacudumupar u oueHsBaT karto JbJIroBu
WHCTPYMEHTH MO aMOPTU3UpaHa CTOUHOCT.

THproBekuTe B3eMaHMsI C€ MPEACTABIT U OTYUTAT MO CIpaBeIMBa CTOMHOCT Ha 6a3a
Ha CTOMHOCTTA Ha OpUTMHAIIHO M37a/ieHaTa (akTypa, HamalleHa ¢ pa3Mepa Ha o0e3lleHKaTa 3a

HEChOUpaeMH CyMH.
2.13. AKTHBH 10 10TOBOPH

AKTUBBT IO JIOTOBOpP € IMPaBOTO Ha JPYKECTBOTO Jia IMOJYyYH Bb3HArpaXkJ€HUE B
3aMsHa Ha CTOKUTE WJIM YCIYTUTE, KOUTO € HPEXBBbPJIMIO Ha KIMEHTa, HO KOETO HE €
0e3ycIoBHO (HauMcIeHHE 3a B3eMaHe). AKO 4Ype3 MPEeXBBbpPJIASHE Ha CTOKUTE W/MUIU
NpeaAOCTAaBAHCTO HAa YCIYTHUTC APYKECTBOTO HU3IBIHU 3aABJDKCHUCTO CH IPCAU KIMCHTA Oa
3aIIaTé ChbOTBETHOTO BB3HATPAXIEHUE W/WIM MPEAH IJIAIAHEeTO J1a CTaHe IBJDKMMO, aKTHB
[0 JIOTOBOp C€ MpHU3HaBa 3a 3apab0TEHOTO Bb3HArpakJIeHHE (KOETO € IOJ YCJIOBHUE).
[Ipu3HaTUTE aKTHBH IO JOTOBOp C€ peKiacH(HUIUparT Karo THPTOBCKO B3eMaHE, KOTaTo

MPaBOTO HA Bb3HATPaXKJIEHHE cTaHe 0€3yCIOBHO.

AKTHUBHTE 1O JIOTOBOP C KJIMEHTH C€ MPEACTaBAT KaTo YacT OT CTaTUATa ThPrOBCKU U
Ipyrd B3eMaHUS B OTueTa 3a (DMHAHCOBOTO ChCTOsSHME. Te ce BKIIOYBAT B rpyrnara Ha

TEKYLIUTE aKTHBH, KOraTO MaTypHUTEThT MM € B paMKuUTe Ha 12 Mmecena wiM B oOWYacH
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OINCPAaTUBCH UKD HA APYKCCTBOTO, 4 OCTAHAJIUTC — KAaTO HCTCKYIIH. AxTuBure u IIaCHUBHUTC,
IIporu3THYaIIM OT €AUH JOroBOpP CE€ MPEACTABAT HETHO B OTUCTA 34 (bl/IHaHCOBOTO CbCTOAHHUC,
A0pH aKO TC€ Ca peE3ydaTar OT pas3jndHU AJOTOBOPHH 3aABbJDKCHHUSA II0 HM3IIBJIHCHHETO Ha

JI0TOBOPA.

2.14. TlacuBM MO 10TOBOPH

Karo nacup no J0roBOpP APYKCCTBOTO MPCACTABA IMOJYYCHHUTC OT KJIIMCHTA IIJIAllaHUA
W/unu 6C3YCJIOBHO IIpaBO Aa IIOJYYH IJIalaHe, npeav Ja €© U3IbJIHWUIIO 3abJDKCHUATA CHU 3a
HU3I'BJIHCHUE 110 JOT0BOpa. ITacuBuTe 10 JO0roBOp CE€ IMpH3HABAT KAaTO IIPHUXOMd, KOraTo (I/IJ'II/I

KaTO) YAOBJICTBOPU 3aABJIKCHUSATA 3a UBITBJIHCHUC.

ITacuBuTte 1O A0Tr0BOP € KIIMCHTHU CC MPCACTABAT KbM THPIrOBCKH U APYT'U 3aAbJIKCHUA
B OTUYCTA 3a (I)I/IHaHCOBOTO ChCTOSHHS. AKTHBHTE U MMaCUuBUTE, MMPOU3TUYALIU OT CIUH JOTOBOP
CC MpCACTaBAT HECTHO B OTYECTA 34 (1)I/IHaHCOBOTO CbCTOSAHHUC, JOPHU aKO TC Ca pe3yJTaTr OT

Pa3IMYHU JOTOBOPHH 3a/IbJDKEHHUS 110 U3ITBJIHCHUETO Ha IOrOBOpA.
2.15. JIuXBOHOCHM 3aeMH

Bcuuky mapuyHM 3aeMu NpU MbPBOHAYAJIHOTO MM IpPU3HABAHE CE€ MPEACTABAT I10
ce0ecTOMHOCT (HOMHUHAJIHA CyMma), KOSTO ce MpHeMa 3a CIpaBeAJiuBa CTOMHOCT Ha
MOJIY4EHOTO TIO CJeKaTa, HETHO OT MPEKUTE pa3XoAH, CBbp3aHU ¢ Te3u 3aemu. Cren
IbPBOHAYAIHOTO TPHU3HABAaHE, JMUXBOHOCHHUTE 3a€MU, IIOCJIEABAIO CE€ OIEHSIBAT [0
aMOpTH3UpyeMa CTOWHOCT, ONpe/eNieHa Ype3 MpuilaraHe Ha MeTofa Ha eeKTUBHATA JINXBA.
[Teyanbute u 3aryoute ce MpU3HABAT B OTYETa 3a BCCOOXBATHHSI JOXOJA KaTo (PMHAHCOBU
MPUXOIU/Pa3X0au TIpe3 TMEepHoJia Ha aMOpPTHU3AlMS WM KOrato B3eMaHHUsITa CE IOracsrT,
OTIHIIAT WM pexayuupar. [lpuxoawre OT NTUXBM MO TAX C€ NPHU3HABAT B OTYETa 3a
BCce0OXBaTHUS OXOJ Karo ,,JIpyru goxonau/3aryOu oT AeHHOCTTa™ — JOXOIu OT (PMHAHCOBU

AKTHBH.

HpI/I6HI/I3PITCJ'IHaTa OICHKa 3a 3ary6H OT CBMHUTCIIHU U HCC’b6I/IpaCMI/I B3€MaHHUsA CC
IIpaBH, KOraTto 3a C”I)6I/IpaCMOCTTa Ha Ijiata CymMa WM Ha 49aCT OT HEA ChIICCTBYBA BHCOKaA

HECUTYPHOCT.

He01)61/1paeMHTe B3€MaHUMd 110 IIapu4YHH 3a€MH CE€ OTIHCBAT, KOraro ce€
YCTAHOBAT NMPABHUTC OCHOBAHHA 34 TOBA, WJIM KOTATO B3CMAHCTO CC IPCHCHU KAaTO HAIIBJIIHO
HCC’LGI/IpaCMO. OrnucBaHETO CTaBa 3a CMETKa Ha (1)0pMI/IpaHI/I$I KOPCKTUB /MM ce MMpu3HaBa

KaTo pa3Xxojl B pe3yJTaTa 3a TeKYLIHs epUoI.
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2.16. Ilapu ¥ NapuM4YHU eKBUBAJIEHTH

HapI/I‘lHI/ITe Cp€acTBa BKIIIOYBAT KACOBHUTC HAJIMYHOCTH, PA3IIAIATCIIHUTE CMCTKH, a
MNapu4YHUTE CKBHUBAJICHTH - KPATKOCPOYHUTE JACIIO3UTH B 6aHKI/I, YHIATO OpUTHUHAJICH

MaTypHUTET € O-MaJbK OT 3 Mecela.
3a menuTe Ha U3rOTBSHETO HA OTYETA 32 MapUYHUTE OTOLIHU:

® NMAPpUYHUTE MMOCTBIUICHUA OT KIMCHTHU WM MApUYHUTE IUIAlaHUA KbM AOCTAaBYHMIN Ca

npencrasenu OpyTtHo, ¢ BkitoueH 1JIC (20%).

® JIMXBUTC IO IIOJIYYCHH KPCIAUTU C HHBCCTHULOHMOHHHW LECJIM CE€ BKIIOYBAT KaTo
IJ1alaHus 3a (I)I/IHaHCOBa ,HGIZHOCT, a JIMXBUTC, CBbP3aHU C KPCAHUTH 34 O60p0TeH KaliuTall CC

BKJIFOYBAT B OIICpaTUBHA I[CﬁHOCT;

¢ TMIOCTBIUICHUATA W IUIAlaHWATA 110 IIOJIYUYCHU KPEAWUTH THUII OB’pr[pa(I)T ce
NpeaACTaBAT HCETHO B OTYETA 3a IAPUYHHUTC IIOTOLIH, KbM (bI/IHaHCOBa [lel‘/JIHOCT KbM

IOCTBHIJICHUSA WJIH ILUIAIaHUA 110 IIOJIYYCHHU 3aCMU,

e TpaifHO OJIOKMpaHUTE MapUYHU CpeNCTBa (3a oOe3neyeHus Mo OAHKOBH TapaHIIHH,
[0 CbHJIEOHM MPOM3BOACTBA M JIp.) C€ IMpPEACTAaBAT Ha JMIeBaTa CTpaHa Ha OTYeTa 3a
(MHAHCOBOTO CBHCTOSHUE KaTO 4YacT OT HMapUYHUTE CPEJCTBA M EKBUBAJICHTH, HO HE ce

BKJIFOYBAT KaTO YacT OT TSX IPU MU3TOTBSIHETO HA OTYETa 3a MapUYHHUTE MOTOLIH.
2.17. AKIIMOHepeH KauTaJl U pe3epBH

,CiabHIle Tabak WuTepHemrbHBI“ AJ] € ch3gaseHO KaTo aKIMOHEPHO JPY>KECTBO.
Karo TakoBa e 3ambimkeHo Na peructpupa B THpProBCKUs PETUCTBp ONpEAesieH pa3Mep Ha
aKLMOHEePeH KamMTajJ, KOWTO Ja CiIyXH Karo oOe3leyeHue Ha KpeAUTOpPUTE Ha
IPY’KECTBOTO 32 M3IBJIHEHUE HA TEXHUTE B3€MaHUS KbM HET0. AKIMOHEPUTE OTTOBapAT 3a
3aJIBJKEHUATA HA JPY’KECTBOTO 10 Pa3MeEpa Ha CBOETO aKLMOHEPHO y4acTHE B KaluTaiaa U
MoTrar Ja NpeTCHANPAT BPHIIAHEC HAa TOBA YU4aCTUC CaMO B IPOMU3BOACTBO IO JIUKBUAAIHWA U
HECBCTOATCIHOCT. HPY)KGCTBOTO OTYNTA OCHOBHHUS CH KaITMTajJ 0 HOMHHAJIHA CTOMHOCT Ha

PETrUCTPHUPAHUTEC B Cb/ld AKIUH.

ChrinacHO M3HCKBAaHUATA Ha T’prOBCKI/ISI 3dKOH U yCTaBa APYKCECTBOTO € UIBXKXKHO Ja

dhopmupa u 3aKkoHOB pe3epB “dona PesepBen”, kaTo M3TOYHUIM Ha POHIa MOTAT Ja OB/AT:

® Haii-MaJKo egHa JeceTra OT Heqan6aTa, KOATO CC OTHACIA NOKAaTO CPpCACTBATA BHB
(I)OHI[E[ AOCTHUTHAT €Ha JC€CCTa YaCT OT KaluTajla WK IMO-rojigMa 4YacCT, MO PCHICHHUC Ha

O6moTo chOpaHue HA AaKITMOHEPUTE;
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® Cpc€acTBara, IOJy4YCHH HaJl HOMHUHAJIHaTa CTOMHOCT Ha AKIMUUTC IIPU U3JABAHCTO UM

(mpemueH pesepn);
® JIpyr'¥l M3TOYHUIIH, IPESIBHUJICHH 10 pemeHue Ha OOII0To chOpaHue.

ChrioacHo M3HMCKBaHMATAa Ha THProBCKUS 3aKOH CpeiacTBaTra oT (OHJAa MOTaT Ja ce
M3IIONI3BAT CaMO 3a MOKPHBAHE HA TOJAMWIIHATA 3aryda W Ha 3aryOd OT MPEIXOJHU TOIUHH.
Koraro cpenctBara BbB (poHIA JOCTUTHAT ONpPEAEICHUs MUHUMAJIEH pa3Mep, CpeAcTBarTa Hal

Ta3|u cyma Morar Jia ObJat W3MOJI3BaHu 3a yBeJnyaBaHe Ha Kanuraia.
IIpeoueHbYHUAT pe3epB € GopMHUpaH OT MOJOKUTEIHATA PA3JIMKA MEXKIY:

e nH(pUpanara OaraHcoBaTa CTOMHOCT HA MMOTHUTE, MAIIMHUTE U CHOPBHKCHUATA H
TEXHUTE CIpaBEeIJIMBA CTOMHOCTH KbM JlaTaTa Ha M3BBPIIBAHE Ha MpeoleHka kbM 31.12.2000

"

e OajaHcoBaTa CTOMHOCT Ha HMMOTHUTE, MAIMHUTE U CBHOPBKEHHUATA U TEXHUTE
CIPaBEUIMBU CTOMHOCTH KbM JaTaTa Ha W3BbpUIBaHE Ha mpeolneHka kbM 31.12.2005 r., kbM
31.12.2010r. , kpM 31.12.2015 1. m kpM 31.12.2018 1., KAKTO ¥ HAa UHBSCTUIIMOHHUTE UMOTH,

KBbM JaTaTa Ha HpeKJ’IaCI/I(bI/IKaLII/IﬂTa HM OT HMOTH, MAIlTKMHU 1 CHbOPBIKCHUS.

EdexTbT Ha OTCpOUEHUTE JaHBLU BbPXY MIPEOLEHBYHUS PE3ePB € OTPa3eH JAUPEKTHO
3a CMeTKa Ha To3u pe3epB. [IpeorieHbYHUAT pe3epB ce MPEeXBbPIIs KbM “‘HATpyHaHU nedanoun”,
KOraTo aKTMBHTE Ca HAIbJIHO aMOPTU3UPAHU WM HAIyCHAT NaTPUMOHHYMA Ha JIPY>KECTBOTO

IIpH Npojiaxoa.
2.18. 3agbikeHUs] KbM JO0CTABYMIM U IPYTH 3a1bJIKEHHA

3abJDKEHUATa KbM JIOCTaBUMIM U JPYTHTE TEKYLIU 3aJbJDKEHUS C€ OTYUTAT IO
CTOMHOCTTA Ha OpUTHHATHUTE (PaKTypH (ceOecTOMHOCT), KOSATO ce MpHeMa 3a clipaBeIuBaTa

CTOMHOCT Ha cJelikara, KosATo e Objae M3IUIaTeHa B ObJelle Cpelly MOJyYeHUTE CTOKH U
YCIIyTH.
2.19. JInXBOHOCHM 32eMH M PYIr'¥ NpUBJieYeHH GHHAHCOBH pecypcH

Bernukn 3aemMu M Ipyru  OpHUBIEYEHH (MHAHCOBU PECypCH C€ MpEACTaBsT
I'BPBOHAYAIIHO 1O Cce0eCTOHHOCT (HOMHMHAJIHA CyMa), KOATO C€ INpHeMa 3a CIIpaBeIuBa
CTOMHOCT Ha MOJIY4E€HOTO I10 C/AEIKaTa, HETHO OT MPEKUTE Pa3Xxou, CBbP3aHU C TE3U 3aEMU U
npuBieyeHn pecypcu. Cresl MbpBOHAYAIHOTO NpPU3HABaHE, JTUXBOHOCHHUTE 3a€MH U JIPYTU
MPUBJIEYEHN PECypCH, TMIOCJIEIBAIlO0 CE€ OLEHEHSBAaT IO aMOpTU3UpyeMa CTOMHOCT,
oIpeJiesieHa upe3 MpujlaraHe Ha MeTojia Ha epeKTHBHATA JIMXBa. AMOPTU3UpYyeMaTa CTOWHOCT

CC U3YUCIIIBA KAaTO CC UMAT MPCABU BCUUKU BUJOBEC TaKCU, KOMUCUOHHU U JAPYTrd pa3xolu,
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BKJI. IMCKOHT WJIM TIPEMUsI, aCOLIMUPAHU C Te3u 3aeMu. [leyanOute u 3aryoure ce mpu3HaBar B
oT4yeTa 3a BCEOOXBATHUS JOXOJ KaTo (PMHAHCOBH IMPUXOAM WIM Pa3XoJu Ipe3 Iepuoja Ha

aMOpTHU3alMs WK KOTAaTO 3abJDKCHUATA CE€ OTIHIIAT WM PeAYLHUPAT.
2.20. JIu3uHr
Dunarcoe 1u3zunz

@OUHAHCOBHUAT JIM3UHT, TIPU KOWTO ce TpaHchepupa KbM JAPYKECTBOTO ChIIECTBEHATA
9acT OT BCUYKH PUCKOBE M CTOMAHCKH I0JI3U, TPOU3THYAIIN OT COOCTBEHOCTTA BHPXY aKTHUBA
1noJl (UHAHOCOB JIM3UHI, C€ KalWuTalu3upa B OT4eTa 3a (PMHAHCOBOTO CBCTOSHHE Ha
JIM3UHIOIIONIyYaTeNsl KaTo ce MPeJCTaBsl KaTO UMOTH, MAIIMHU U ChbOPBKEHUS MOJ1 JIU3UHT 1O
LleHa Ha He3a0aBHAa Mpojak0a WIM aKo € IO-HHCKAa - II0 HACcTosAllaTa CTOMHOCT Ha
MUHUMAJIHUTE JIM3UHTOBH IUTalaHUs. JIM3MHTOBUTE IUTALIAHUS CBABPKAT B OMNPEIEIICHO
CbOTHOIIEHUE (UHAHCOBMS pa3zxo] (JIMXBara) M NpHUIajallaTta ce 4YacT OT JIM3UHIOBOTO
3aJbJDKEeHUE (TJIaBHUIA), TaKa Y€ Jla ce NOCTUTHE NOCTOSHEH JIMXBEH MPOLEHT 3a OCTaBalara
HEM3IUIaTeHa 4acT OT IVIaBHUIATA I10 JM3UHIOBOTO 3aAbiuKeHHE. JIMXBEHUTE pa3xonu ce

BKJIIOYBAT B OTYETA 32 BCEOOXBATHHS JOXO0J.

[Mpunobutnre mMox (pUHAHCOB JIM3MHT AaKTUBU CE€ aMOPTHU3HMpaT Ha 0a3a MOJE3HUS

JKUBOT Ha aKTUBAa U B PAMKUTC HA JIN3UHI'OBUA CPOK.
Onepamusen JAU3UHZ

HI/I3I/IHI‘, npu KOUTO HACMOJATCIIAT NPOABbJIZKaBa Jia MPUTE)KaBa CbIICCTBECHATA YaCT OT
BCUYKH PUCKOBE W CTOIIAHCKU M3TOAU OT COOCTBEHOCTTA BBbpPXY OaACHHUA aKTUB CC

KJIacupUIIpa KaTo OrepaTUBEH JTU3UHT.

[MnamanusTa/mOCThIVICHUSITA TIO  OMNEPATUBHUS JIM3MHT CE€ TPU3HABAT Karo
pa3xou/MpUXOId B OTYETAa 32 BCEOOXBATHUS J0XOJ Ha 0a3a JMHEEH METOJ 3a Mepuoja Ha
nu3uHra. [IbpBOHAauanHO HampaBEHUTE MPEKU pPa3XxoJAu BBB BpPb3Ka C JOTOBAPSHETO U
YPEXKIaHETO Ha OTIEPAaTUBHUS JIU3UHT, C€ J00ABAT KbM OalaHCOBAaTa CTOWHOCT Ha OT/IaJICHUTE

AKTHUBU U CC IIPpHU3HABAT HA 0azaTa Ha TMHENHUI MCTO/ B ITPOABJDKECHUC HA CPOKA HA JIM3HUHTA.

2.21. TleHCHOHHM W JAPYrH 3aIbJKEHHS KbM NMEPCOHATIA MO COIUATHOTO W TPYAOBO

3aKOHOAAaTEeJICTBO

TpynoBuTre © OCUTYpUTETHH OTHOLIEHHS C PAOOTHUIMTE U CIYXHUTEIUTE B
JPY>KECTBOTO C€ OCHOBABAT Ha pasnopendute Ha Konekca na tpyna (KT) u Ha paznopendure

Ha ﬂeﬁCTBaHIOTO OCUTYPHUTCIIHO 3aKOHOOATCJIICTBO.
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OCHOBHO 3aJbJIKCHHE HA padOTOAATENs € Ja U3BBPIIBA 33AbIKUTEITHO OCUTYpPSBAHE
Ha HaeTHs epCcoHal 3a MEHCUOHHO, 3[JpaBHO U cpelly 0e3paboTuiia OCUrypsiBaHe.

Pa3mepute Ha OocCUrypUTEIHHUTE BHOCKM CE€ YTBBPXKAABaT KOHKPETHO ChC 3aKOHA 3a
oromkera Ha JI0OO u 3akoHa 3a Omomkera Ha H30K 3a chorBeTHara roamHa. BHockuTe ce
pasmpenensaT Mexay paboToaTeNst U OCUTYPEHOTO JIMIE B ChOTHOIIICHUE, KOETO CE TPOMEHS
€XKEroJHo U € onpeneneHo B ui. 6, ain. 3 or Kogekca 3a counanuo ocurypssane (KCO).

O6mmsaT pazmep Ha BHOckUTe 3a JIOO ([3I10) u 3npaBHO ocurypsiane mnpe3 2026

r., € 32.30% (3a 2025 r. - 32.30% ), 3a paboTelmuTe Npu YCIOBUATA HAa TpeTa KaTeropus
TPy, KAKBUTO Ca 3a€TUTE B ApYykecTBOTO. ChIiIacCHO MpoMeHH B 3akoHa 3a Oroxera Ha JIOO
3a 2016 ronuna He ce BHacAT BHOCKHU 3a Goua 'BPC. U 3a 2026 roguHa BHOCKHM 3a (OHI
I'BPC nsma na ce mpaBsat. Ocurypurenna BHocka 3a ¢oun “T3IIB” ce ompenens B
3aBUCHUMOCT OT MUKOHOMHUYECKaTa AEMHOCT Ha JIpYKECTBATa, ChIJIACHO 3aKOHA 3a Oro/KeTa Ha
JOO u e m3msuio 3a cmeTka Ha padoromarens. [Ipe3 2026 r. pasmepbT Ha BHOCKAaTa OCTaBa
Herpomenen 1.10 %.
Pa3snpenensHero Ha OCHUTYpUTEIHHTE BHOCKM B CHOTHOILIEHHETO paboTomaTen

pabOTHUK € KaKTO Clie/IBa:

3a 2026 rognHa 3a 2025 roguna
00611 0061
3a CMCTKa Ha 3a CMCTKaA Ha
3a CMCTKaA Ha HpOHeHT 3a CMCTKa Ha l'[pOLIeHT
OCUT'YPEHOTO OCUT'YPEHOTO
paboronaren Ha paboronmaren Ha
JINLEC JINLIC
BHOCKArTa BHOCKaTa
Buocku 3a JI00 3a
PaGOTHHULN 1 CIy)KHUTEH 3- 10.58% 13.72% | 24.30% 10.58% 13.72% | 24,30%
Ta KaTeropus Tpya, pOAEHH
npeau 01.01.1960 rog,
Bnocku 3a /100 3a
PaGOTHHULN 1 CIy)KHUTEH 3- 8.38% 10.92% | 19.30% 8.38% 10.92% | 19.30%
Ta KaTeropus Tpya, pOAEHU
ciex 01.01.1960 rox,
Buocku 3a JI3I10 3a
PabOTHHUIN 1 CIYKHTEIH 3- 2.20% 2.80%| 5.00% 2.20% 2.80%| 5.00%
Ta KaTeropus Tpy.I, POAEHU
ciex 01.01.1960 rog,
Brockw 32 30 3.20% 4.80% | 8,00% 3.20% 4.80% | 8,00%
Bnaocku 3a T3I1b - 1,10% 1,10% - 1,10% 1,10%

IIpe3 2026 romumna pasmepa Ha BHockuTe 3a JIOO (HA3I10) u 30 u TAXHOTO
pasmpeneneHre MeXJly OCUTYpEHO JIMIe U padoToAaTes ce 3ama3BaT HEMPOMEHEHH CIpPSIMO
2025 roguna. Cuwmtano ot 01.01.2026 r. MmuHMMaTHATa paOOTHA 3arUiaTa ce yBelMyaBa Ha
620.20 eBpo., a cuutano ot 01.08.2026 r. makcumannuar ocurypureneH goxon ¢ 2 300.00

€BpO.
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KeM npyxkecTBOTO HAMa CBb3IaJeH M (DYHKIMOHHUpAIl dYacTeH J0O0pOBOJICH

ocurypurteseH GoHI.

OcurypuTenHuTe W MEHCHOHHU IUIAaHOBE, MPUJIATaHU OT APYKECTBOTO B KaYeCTBOTO
My Ha paboTojares, ce€ OCHOBAaBaT Ha OBJITapcKOTO 3aKOHOIATENICTBO U Ca IUIAHOBE C
nedunupann BHocku. IIpu Te3n muiaHOBe pPabOTOAATENAT IJIAld MECEYHO OIpPEAEICHU
BHOCKH B AbpkaBHUTE Qoua “Tlencun”, ponn “O3M”, donn “bespadoruna”, ponx “T3IIB”,
KaKTO U B yHUBEPCATHHU U MPOo(eCHOHATHH MEHCHOHHH (OHIOBE - Ha 0a3a (PUKCHUpPAHU IO
3aKOH TPOLEHTH M HiIMa MPaBHO WM KOHCTPYKTHBHO 3aJbDKCHHE Ja JOIUIallla BBB
¢dongoBeTe OBACHIM BHOCKM B CIy4YaWTe, KOraro T€ HAMAT AOCTATBYHO Jla HM3IUIATAT Ha
CHOTBETHUTE JMIAa 3apabOTEeHUTE OT TAX CYMH 3a MEpuoja Ha TPYIAOBUS UM CTaK.

AHaoruyHo ca 3aABJOKCHUATA 110 OTHOLICHUC Ha 3PAaBHOTO OCUT'YPSBAHC.

CewriacHo pasnopenoure Ha Konekca Ha Tpynaa, paboTogaTenaT uMa 3aIbJDKEHUE /1a

M3IUIATH TP MPEKpaTsABaHe Ha TPYJOBHS JOTOBOP OOE3IMIETECHHS 3a:

® HCCIIAa3CHO NPCAU3BCCTHUC — CIHA 6p}7THa MECCCYHaA pa60THa 3arjiata 3a HCCIIa3CHUA

CPOK;

e 1pu yBomHeHue mo w328, am.l, 1.1,2,3,4,5,6,11 u an.2 or KT, pabGortomarenst

n3I1amnia O6C3H.I€T€HI/IC B pa3M€p Ha 1 6PYTHO TPYAOBO Bb3HATI'PAKIACHUC ;

e 1npu yBonHeHue 1o wi.331 ot KT, paboromarensar u3ruiaima ooe3eTeHue B pa3mep Ha

HE 110 — MaJIKo 4 OpYTHM TPYAOBHU Bb3HATPAXKICHUS;

e [Ipu MpeKpaTsBaHe Ha TPYIOBHUS JOrOBOp Mmopaau OosiecT — 2 OpyTHM MECEYHU
3aIl1aTy, [IPU yCJIOBUE, Y€ JIMLETO UMa 5 TOAWHU TPYJOB CTAXK WM IPE3 MOCIEIHUTE 5

TOAWHU HE € I10JIy4aBaJio O6C3H.I€TCHI/I6 Ha ChbIIOTO OCHOBAHMUC,

® [IpU NEHCHUOHUpPaHE — OT 2 Wiu 6 OpyTHU MeceYyH! pabOTHHU 3aIUIaTH B 3aBUCUMOCT OT

TPYIOBHSA CTAX ,

® 34 HCUIIIOJI3BAH IIJIATCH OAWIICH OTITYCK - 3@ CbOTBCTHUTC I'OJUHU 3a BPEMETO, KOCTO

CC IpU3HAaBa 3a TPyAOB CTaX.

CJ'ICI[ MU3IIANaHeTO Ha IMOCOYCHUTC O6C3H.ICTCHI/I$I 3a pa60TOIIaTC.II$I HC MNPOU3TUYAT

APYTU 3aIbJIDKCHUA KbM pa6OTHI/IHI/ITe N CITY)KUTCIIUTC.

Kparkocpounute goxoau 3a nepconaia moj opmaTta Ha Bb3HATPaKICHUSA, OOHYCH U
Jpyru JIorutamjaHus (M3MCKyeMH B paMKuUTe Ha 12 mecela ciieq Kpasi Ha Mepuojia, B KOUTO
MEPCOHATBT € TOJIOKUI TPYI 32 TSIX, WIH € U3IBIHUI HEOOXOUMHUTE yCTIOBHS) ce MIPU3HABAT

KaTo pa3xoj B OTYETa 32 BCEOOXBATHHS JOXO] B MEPUOJIA, B KOWTO € MOJIOKEH TPYIBT 32 TAX
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HJIM Ca UBITBJIHCHU U3UCKBAHUATA 34 TAXHOTO IMOJTy4aBaHC, U KAaTO TCKYIIO 3aAbJIZKCHHUC (CJICI[

npucragaH€ Ha BCHUYKH IUIATCHH BE€YC CyYyMHM W IIOoJIaramu ce y,[[p"b)KKI/I) B pasM€p Ha
HCIHUCKOHTHpaHATa WM CyMa. ,H’LJ'I}KI/IMI/ITC OT OPYKECTBOTO BHOCKH IIO COLNHUMAJIHOTO H
3ApPaBHO OCUTYPABAHC CC MNPU3HABAT KAaTO TCKYLI pa3xod W 3aAbJDKCHHUC B HCAHCKOHTHPAH
pasMep, 3a€AHO M B ICPpUOJa HAa HAYHUCICHHUC Ha CBHOTBCTHUTC HO0XOIAHU, C KOUTO TC Ca

CBbP3aHU.

KbM natara Ha Bceku (PMHAHCOB OTYET JPY’KECTBOTO IIPaBH OLIEHKA Ha CyMmara Ha
OYaKBAaHHUTE Pa3XOJy IO HATPYIBAIIUTE C€ KOMIIEHCUPYEMHU OTIYCKH, KOSTO CE€ OuYakBa Ja
Ob/ie U3IUIaTeHa KaTo Pe3yiITaT OT HEU3IOI3BAHOTO IPABO HA HATPYMaH OTIycK. B oueHkara
ce BKJIFOYBAT IPUOJIM3UTENIHATA [IPELIEHKA B HEMCKOHTHPAH pa3Mep Ha pa3XOAUTe 3a CaMUTe
Bb3HArPaXJICHUS U Pa3XOAUTE 32 BHOCKU IO 3aIbJDKMTEIHOTO OOIIECTBEHO OCHUTypsiBaHe,

KOHUTO pa6OTO,Z[aTCJ'IHT ABIIKU BBPXY TC3U CyYMHU.

OcurypurenHuTe U MEHCUOHHHU IIJIaHOBE, IIPUJIAraHU OT JAPY>KECTBOTO B Kau€CTBOTO
My Ha paboTojares, ce€ OCHOBAaBaT Ha OBJITapCKOTO 3aKOHOAATENICTBO U Ca IUIAHOBE C
nepuHUpaHu BHOCKHU.

Jpy>KE€CTBOTO € 3aJIbJDKEHO Ja M3ILJIallla Ha JIMIa OT IepcoHala IPpU HacTbIIBaHE Ha
IIEHCHUOHHA Bb3PacT 00€3IeTeHHEe, KOETO B 3aBUCUMOCT OT TPYAOBUS CTaXX B INPEANPHUATHETO
MOXKE Ja Bapupar Mexnay 2 u 6 OpyTHM MecedHM pabOTHM 3aruiaTh, KbM Jarata Ha
MpeKpaTsBaHe Ha TPYAOBOTO MpaBooTHoueHue. [lo cBouTe XapakTepUCTUKH TE3M CXEMHU

MpEACTaBJIABAT INIAHOBE C ,[[e(i)I/IHI/IpaHI/I J0XO0JH.

2.22. Jlanbuu BHPXY nmevajdara

Texywume oanvyu BbpXY NedandaTa ce ONpelneisT B ChOTBETCTBUE C M3MCKBAHUATA
Ha OBJrapcKOTO AAHBYHO 3aKOHOJATENICTBO — 3aKOHA 3a KOPHOPATHBHOTO MOJOXOAHO

obnarane. Homunaanmnara qanpuna craBka 3a 2026 1. e 10% (2025 r.: 10%).

Omcpoquume ()CZH'bI/ﬂ/l BBPXY rmevagbara ce OonpeaAciisIT Karo C€  HU3IO0JI3BA
0aJaHCOBHUAT MacHUBEH METOA IO OTHOIICHUEC HAa BCHUYKHM BPEMCHHHU PA3JIMKU KbM JdaTaTa Ha
CbI/IHaHCOBI/ISI OTUCT, KOUTO CBHUICCTBYBAT MCKIY 0aJJaHCOBHTE CTOMHOCTH H JaHBbYHHUTC

OCHOBH Ha OTACIHUTC aKTUBU U ITaCUBU.

OTCpO‘ICHI/ITC AaHBYHU TMaCUBU CC IPpU3HABAT 3a BCHUYKHU oOJraraeMu BPCMCHHU

Pa3JIuKH.

OTcpoqunTe AaHBYHU AKTHBU CC IIPU3HABAT 34 BCHUYKH HaMaJIIEMHU BPCMCHHU

Pa3J MK U 3a HCU3IIOJI3BBAHUTEC TaHBYHU 331"}’61/1, A0 CTCIICHTA, 10 KOATO € BEPOATHO TC Ja CC
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MposiBABAaT 0OpaTHO M Ja ObJe reHepupaHa B ObJele JAocTaThuyHa obyiaraeMa rnevyanba Win
Ja ce MpOosSIBAT oOJaraeMy BPEMEHHHU Pa3iMKH, OT KOMTO Ja MOraT Jia Ce NpHCHaaHAT Te3U

HaMaJI1€MHU pa3JIMKH.

banancoBara cTOMHOCT Ha BCHYKH OTCPOYCHU JAaHBYHU AKTUBHU CC IPCIIICKAAa Ha
BCsIKa JIaTa Ha OajaHca M ce peylupar JI0 CTENEHTa, IO KOSTO € BEPOSTHO T€ J]a C& MPOSIBST
o0paTHO | Ja ce reHepupa JOCTaThYHO oOJiaraema mevanda, OT KOSTO T Ja Morar ja ObaaT

InpUucCliaaHaTH.

OTCpOLIeHI/ITe JaHblM, CBBpP3aHU C O6CKTI/I, KOUTO Ca OTYCTCHHM JUPEKTHO B
COOCTBEHMS KaIlMTal WiId Aapyra OajaHcoBa nmosunuda, CbIi0 C€ OTUUTAT AUPCKTHO KbM

CHOTBCTHMS KaIlMTaJ0B KOMIIOHCHT MJIM OajaHCcoBaTa MIO3UII M.

OTCqueHHTe JaHbYHH aKTHBU U IIaCUBHU CC OLCHABAT Ha 0a3a JaHBbYHUTC CTAaBKH,
KOUTO CC€ OYaKBa Ja CC IIpHJiaraTt 3a Inepuoja, Ipe3 KOMTO aKTUBHUTE me cC pealm3nupar, a
IMaCUBUTE LIC CC YPCUAT (HOI‘aCHT), Ha 0a3a JaHBYHUTC 3aKOHHU, KOUTO Ca B CHUJIa UJIM B IoOJisiMa

CTCIICH Ha CUTYPHOCT C€ O4YaKBa Ja Ca B CHJIA.

B To3u otuer kbpMm 30.09.2026 r. He ca onpenensHu OTCPOUYEHH TaHBLU BBPXY

rneyajxoara.
2.23. Jloxoau HA aKIUsA

OcCHOBHUTE JOXOAM Ha aKIMs CE U3UUCISIBAT KAaTO Ce pa3/ieiH HeTHaTa rnevyanda Win
3ary0a 3a mepuoja, MmoJylealla Ha pasnpezeseHHe MeXAy aKIHOHEpHUTe, MPUTEeXKATeNn Ha
OOMKHOBEHHU aKIMHM, Ha CpeIHO-TpeTerjeHusl Opoll Ha Abp)KaHWTE OOMKHOBEHM aKLUHU 3a

nepuoa.

CpenHo-npeTeryieHusIT Opoil akiuu MpeACTaBIsIiBa OPOSAT HA IBbPKAHUTE OOMKHOBEHU
aKlMM B HAYAJIOTO HA MEpPHOJ]Ia, KOPUTHUPAH ¢ Opos Ha OOpaTHO HM3KYNEHUTE OOMKHOBEHH
aKIMW ¥ HA HOBOM3/a/ICHUTE TaKHBa IMPe3 Mepruo/ia, YMHOKEH MO CPEAHO-BpeMeBUs (aKTop.
To3u (axTop mu3paszsia Opost HA AHUTE, MPE3 KOUTO KOHKPETHUTE aKIMHU ca OWIHM JbpXKaHHU,

crpsMo oOmust Opoi Ha THUTE Tpe3 NMeproja.

Jloxonm Ha aKIMK ¢ HaMaJIeHa CTOMHOCT HE CE M3YUCIISABAT, Th KaTO HAMA M3aJeHU

MOTEHIIMAIHM aKIMK C HaMajJeHa CTOMHOCT.
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2.24. DUHAHCOBH HHCTPYMEHTH

2.24.1. DUHAHCOBU AKTHBHU

@duHaHCOBHTE aKTHBH Ha J[py’KEeCTBOTO BKJIIOYBAT MAPUYHUTE CPEACTBA, THPTOBCKUTE
B3€MaHMsI, B3€MaHUs OT CBBP3AaHU IPEANPUATHS U B3EMAHMS 10 THPrOBCKU 3aeMHu. Te ce
ObpxKar oT [IpyKecTBOTO ¢ L€l MOjdy4aBaHE Ha JOrOBOPEHHUTE IApU4YHM IIOTOLM U ca
knacuuuupann kato JparoBu WHCTpyMeHTH /DUHAHCOBH AaKTUBH, OTYHUTAHH IIO

aMOpTHU3UpaHa CTOMHOCT.

PLKOBOI[CTBOTO oInpeacisa KJ'IaCI/I(bI/IKaI_[I/IHTa Ha (1)I/IHaHCOBI/ITe dKTHBHU Ha JPYKECTBOTO

KbM JaTaTa Ha IbPBOHAYAJIHOTO UM IIPHU3HABAHC B OTUYCTA 3a (1)I/IHaHCOBOTO CBCTOAHUC .

OOuyaifHO JpyKeCTBOTO IpuU3HaBa B oOT4YeTa 3a (UHAHCOBOTO CbhCTOSHHE
(MHAHCOBUTE aKTHBU HA JaTara Ha ThPryBaHE — JaTaTa, Ha KOSITO TO ce € 00BBp3ajo (I0eJo
€ OKOHYaTCIICH aHFa)KI/IMCHT) Ja 3aKynnni CbOTBCTHUTC (bl/IHaHCOBI/I aKTUBH. Bcwuknu
(bMHAHCOBM aKTHBHM I'bPBOHAYAIHO CE OLEHSBAT IO TSAXHATA CIIPABEJIMBA CTOMHOCT ILTIOC
NPEKUTE pasXoay [0 TPAaH3AaKUUATA, C M3KIIOYEHHE HA TE3M aKTHBH, KOHWTO ca IO
CIIpaBeyINBa CTOMHOCT Ipe3 nevanou u 3aryou. [lociaenuure ce mpu3HaBar 1o ClpaBeInBa
CTOHHOCT, a TPEKUTEe Pa3Xoad MO TpaH3aKIHiITa Ce MpHU3HABaT BegHara B OT4YETa 3a

BCEOOXBaTHUS JOXOI.
IHocnensama oneHka Ha GUHAHCOBH AKTHBHU

IlocnenBamara olneHka Ha (I)I/IHaHCOBI/ITe AdKTHBU 3aBHCH OT TAXHATa KHaCI/I(l)I/IKaI_II/ISI
IIpu MOBPBOHAYAJIHOTO WM TNIPHU3HABAHC KATO AKTUBHU. Z[py}KeCTBOTO Knacn@ﬂunpa

(1)I/IHaHCOBI/ITe AKTHUBHU B €/ITHA OT CIICAHUTC KaTCrOpun:

1.0ueHsABaHM O aMOPTU3UpPaHa CTOMHOCT, 2. OLEHsABaHU IO CIIpaBEeAJIMBa CTOMHOCT
npe3 Apyr BceobxBareH foxon U 3. OueHsiBaHU MO CIIpaBeAuBa CTOMHOCT Mpe3 rnevandara

WM 3arybara.

Knacudukanusra ce onpenenst Ha 6a3a OM3HeC Mojena 3a ynpaBleHHE Ha JaJeHUS
KJlac (UHAHCOBM aKTHBM U JOTOBOPHHUTE XapaKTEPUCTUKUM Ha MapUYHUTE TOTOLH.
WNuBectunuu, appxaHu oT JlpyKecTBOTO C 1€l MoJy4yaBaHe Ha redyanla OT KpaTKOCPOYHHU
MpoJaxOu MM 0OpaTHU MOKYIKH, ce KIAaCUPUIMpPAT KaTo (UHAHCOBU aKTHUBH, IbpPXKAHH 3a
ThpryBane. IHBeCTUIIMY B ABITOBU HHCTPYMEHTH, KOUTO [[pyKECTBOTO IBPKU B pAMKHUTE Ha
Ou3HeC MoJIel ¢ 1esl ChOMpaHe Ha JOTOBOPEHHUTE MapUYHU MOTOIM, c€ KIacu(UIUpaT KaTo
(UHAHCOBM AaKTUBH, OTYMTAHU IO aMOPTH3UpaHa cToilHOCT. MHBecTHIMU B IBITOBU

MHCTPYMEHTH, KOUTO Jlpy>KeCTBOTO ABPKH B PAMKUTE Ha OM3HEC MOJEN C LieJ chOupaHe Ha
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JIOTOBOPEHHUTE MapU4YHM IMOTOIM M Mpofaxkda ce kiacuduuupar Kato (UHAHCOBU AKTHBH,

OTYUTAHHU I10 CIIPABEJIMBA CTOHHOCT B APYT BCEOOXBATEH JOXO/I.
Oobe311eHKa HA (PMHAHCOBY AKTUBH

MonenbT 3a 00€3leHKa ,,04aKBaHU KPEIUTHU 3aryOu* ce mpuiara 3a (PUHAHCOBUTE
aKTHUBH, OIICHSBAHU IO aMOPTHU3MpaHa CTOMHOCT WJIM IO CIPaBeIMBa CTOMHOCT Ipe3 APYT
BCEOOXBATEH JI0XOJl, C H3KIIOYEHHWE Ha WHBECTUIMU B KalUTAJIOBH HHCTPYMEHTH U
noroBopHu akTuBH. Chrimacho MC®O 9, 3aryburte ce m3MmepBar 1Mo eaHa oT aBere Oas3u: 1.
OYaKBaHU KPEAWTHH 3aryom 3a cienBammrte 12 mecena cien narata Ha (UHAHCOBHUS OTYET
WK 2. OYaKBaHUTE KPEIUTHH 3aryOu 3a Ienusi Cpok Ha (puHaHcoBHUTE akTUBU. [IbpBaTa Oa3a
ce mpuiara KoraTo KpeAUTHUS PUCK HE € HapacTHAJ 3HAUYMUTEITHO OT JjaTaTa Ha MIbPBOHAYAIIHO
MPU3HABAHE JI0 JlaTaTa Ha (PUHAHCOBUSA OTYET (M KPEIUTHHS PUCK € HUCHK KbM JaTaTa Ha
(¢buHaHCOBHS OTUYET), B 00paTHUs ciydasi ce mpujara BropaTa 6asza. [[pyxecTBoTO mpuiiara
BTOpara 0aza 3a THPrOBCKUTE B3EMaHHs W JIOTOBOPHUTE aKTHBHU (HE3aBHCHMO JIaM Ca ChC
i 0e3 3HauuTelleH (PMHAHCOB KOMITOHEHT). HapacTBaHeTO Ha KPEIUTHHS PUCK CE CISAH U
ompenens Ha 0Oa3a wHpOpMamMsA 3a PUCKOBH (DAKTOpH KaTO HAJIUMYME HA IPOCPOYHE,

3HAaYUTCIHO BJIOIIIaBaAHC Ha CI)I/IHaHCOBOTO CbCTOSHUC HA JJIb)KHUKA U JPYTI'U.

3aryoure oT o0e3leHKa Ha ThPrOBCKU U APYI'M B3€MaHUs U MPEAOCTABEHU 3aeMH Ce
MIPEJICTAaBAT HETHO OT Bb3CTAHOBEHUTE OOE3IEHKH B ,,APYTU TOXOAM/3aryOou OT AEHHOCTTA™ B

OTUEeTa 3a BCeOOXBATHHS TOXOI.

banancoBara CyMa Ha (I)I/IHaHCOBI/IH dKTUB CC HaMallsiBa C pasMeEpa Ha 3ary6aTa oT

00e31IeHKa.

3a (hrHAHCOBU aKTHBH, OTYMTAHU 110 AMOPTU3UPAHA CTOMHOCT, aKO B CIIE/IBalLl IEPUO]]
cymaTa Ha 3arybara OT o0Oe3lleHKaTa Hamallee W CIaabT MOXKe 10 OOEKTHBEH HadyMH Ja ce
CBBpP)KE CbC CHOMTHE, KOETO BB3HMKBA, CJeJl KaTo o0e3lleHKaTa € Ipu3HaTa, Mpeau ToBa
MpU3HATUTE 3aryOou OT 00e3lleHKa Ce BBH3CTAaHOBSBAT (MM AMPEKTHO, WM Ype3 KOPUTHpaHE
Ha KOpPEKTUBHATAa CMETKA 32 ThPIOBCKM B3e€MaHHs1) B nedanOaTa Uiy 3aryoara. Bernpeku ToBa
BBH3CTAaHOBSBAHETO HE MOJKE J1a BOJM /10 OanaHCOBa CTOMHOCT Ha (PUHAHCOBUS aKTHB, KOSTO
Jla HaJBUIIaBa OHAa3M aMOpTU3MpaHa CTOMHOCT, KOsATO OM Owuiga Ha Jgarara Ha

BB3CTAaHOBSIBAHETO, aKO HE € Oujia mpu3HaTa 3aryda ot o0e3IeHKa.
OtnucBane Ha (UHAHCOBU AKTHBH

®duHaHCOBUTE aKTHBU C€ OTIHMCBAT OT OTYeTa 3a (bI/IHaHCOBOTO CbCTOSAHHUEC Ha
APYXKCCTBOTO, KOTaTO IIpaBaTa 3a IOJYy4YaBaHC Ha MMapUYIHHU CpCACTBa (HOTOL[I/I) OT TC3HU

AKTHUBHU Ca U3TCKIIU, WIH Ca MMPEXBBPJICHU U APYKECTBOTO € MPECXBBPIINIIO ChIICCTBEHATA YAaCT
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OT PHCKOBETE U MOJ3UTE OT COOCTBEHOCTTAa BHPXY aKTHBA Ha JPYro APYKECTBO (JuIEe). AKO
JIpY>)KECTBOTO MPOABKABa Ja AbPKH ChLIECTBEHATa YacT OT pPHUCKOBETE M IIOJ3HTE,
aCOLIMHPaHHU ChC COOCTBEHOCTTA Ha JaJieH TpaHcepHupaH (UHAHCOB aKTUB, TO MPOIbIIKABA
Jla IpU3HaBa aKTHBa B OTYeTa 32 (PMHAHCOBOTO ChCTOSIHUE, HO IIPU3HABA CHIIO U 00€3MEUEHO

3a]IbJDKEHHE.
2.24.2 ®DuHaHCOBH NACUBH

duHaHCOBUTE IACHBH Ha APYXKECTBOTO BKIKOYBAT 3a€MU H 3aAbJDKCHHUA KbBM
AOCTAaBYMIIM M APYTH KOHTpPArC¢HTH. H’BpBOHaLIaJ'IHO T€ C€ IIpU3HaBaT B OajaHca 1O
CIIpaBCaJinBa CTOﬁHOCT, HCTHO OT HNPCKUTEC PA3XOAH II0 TPaH3aKLUATA, a MOCJICABAIIO — IIO

aMOpTHU3HpyeMa CTOWHOCT MO0 METO/A Ha e(heKTUBHATA JIMXBA .

Pa3xonsT 3a nuxBa ce mpeacTaBs B OTYeTa 3a BCEOOXBATHHS JOXOJ KbM “Ipyru

noxonu / (3aryou) ot AeMHOCTTa, HETHO  WJIM KbM “‘(DUHAHCOBU pazxoau’.

KpaTKOCquHI/ITe 3abJDKCHUA, KOHTO Ca 663JII/IXB6HI/I, C€ OLCHCHABAT IIO

I'bpBOHAYaJIHATa UM CTOI>'IHOCT, TBH KaTo C(beKT’bT OT JUCKOHTHUPAHCTO € HC3HAYNUTCIICH.

OtnucBaHe Ha (PUHAHCOB IIACUB CE U3BBPILIBA CaMO, KOraTo TOW € IOraceH, T.€. KoraTo

3abJDKCHUETO, OTIPEIENICHO B JJOTOBOPA, € OTIaJHAJIO MU CPOKBT MY € U3TEKBIL.
2.25. KittouoBM NpUOJIM3UTETHH OLlEeHKH U NMPEANO0JI0KeHUsI ¢ BHCOKA HECUTYPHOCT.
2.25.1. Pa3xoam npu nNpon3BoACTBO MO HOPMAJIEH KaNalUuTeT

HPY)KGCTBOTO nprueMa Karo pasxodu Ipu Nporu3BOACTBO IO HOPMAJICH KAIlAIUTCT B
CJIY4auTe, KOrarto JaJi€HO IIpOU3BOJACTBO € oo MNPEYCTAHOBCHO WIJIM 3a OIPCACIICH IICPUOJ
OT BpEME, UJIM MMa HUCHBK obem Ha MPOU3BOJACTBO 3a OHNPCACJIICH IICPUOJ OT BPEME, KaTO
npucrnagamara ¢c€ 4acTt OT YCJIIOBHOIIOCTOAHHUTC O6IIIOHpOI/I3BOJICTBCHI/I pasxoaun C€ Mmpu3HaBa
AUPCKTHO B OTUYCTA 3a BCCOOXBAaTHUS A0XO0A KaTo pa3xodu Mmpu NpoOrU3BOJACTBO 11O HOPMAJICH
KamnanmuTeT, HC CC BKIIIOYBA B ce0ecTOMHOCTTa Ha MMPOU3BCACHATA MTPOAYKIHA, HO CC IIpUCMa

32 KOMIIOHEHT Ha ce0eCTOMHOCTTa Ha IPOJaKOUTE.
2.25.2. O6e3ueHKka HA (UHAHCOBH AKTHUBHU, OTYUTAHU M0 AMOPTH3HPAHA CTOHHOCT

OnpenensgHeTO Ha BB3CTAHOBMMOCTTA Ha IBDKUMUTE Ha J[pyKeCTBOTO CyMH OT
CTpPaHa HAa HETOBU KJIMEHTH, 3a€MONOJIydaTeIn U JIp. JUIBKHUIM, BKIOYBA ONPEIEITHETO HA

TOBA JaJIM Ca HAJIUIC HAKAKBHU 00CKTHBHH J0Ka3aTcJICTBaA 3a 0663HCHK3.

I[p}/')KCCTBOTO IIpu3HaBa 06C3LI€HKE[ 3a (I)I/IHaHCOBI/ITC aKTUBH Ha 0a3a oOdJakBaHaTa

KpCAuTHA 3ary63.
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3a OIICHKAa W U3MEPBAHC HA OYAKBAHHUTC KPCAUTHU 331"}’61/1 Ha (bl/IHaHCOBI/ITe aKTHBU,

PBKOBOACTBOTO HA IIPY)KeCTBOTO € BB3IPUCTIO CIICAHUTE IMOAXO0IU:

- 10 OTHOIICHHWE HA THPrOBCKUTE B3eMaHHs J[py»XeCcTBOTO mpujara OMPOCTSH MOAXO] 3a
HN3YUCIICHUC Ha OYaKBAHHUTC KPCAUTHHU SaFYGI/I. He ce npociacasiBar MNMpPOMCHUTE B
KPEIUTHHUSI PHUCK, a C€ TNpU3HABa IMPOBU3MSA 3a 3aryba Bb3 OCHOBA Ha OYaKBAaHUTE
KPEIUTHH 3aryOM 3a I[enus CpPOK Ha HWHCTPYMEHTa KBbM BCsSKAa OTYETHA JaTa.
JIpy’KEeCTBOTO € Ch3JIAJI0 MaTpHlla 3a MPOBU3UPAHE, KOITO ce 0a3upa Ha MCTOPHYCCKHS
OIMMUT IIO0 OTHOHICHUC HAa KPCAUTHHUTC 3ary61/1. I[OH'LJIHI/ITGJIHO CC IIpaBu MPpCTIICH 3a
3HAYUTETHU PUCKOBE, M CBHIIECTBCHH MPOMEHH BbB (PAKTOPH M ITOKA3aTEINH, ClICHUDUIHA

3a IJIbXKHUIHUTC U 3a HKOHOMHUYCCKATa Cpcaa.

- 3a B3C€MaHHd IO NOPEAOCTAaBCHU 3aCMH, JOrOBOPpHM 3a HECUA W APYrd JIMXBOHOCHH
B3CMaHUsA U JOTOBOPU 3a HpI/IILO6I/IBaHe Ha JAJ10BC, OTYUTAHU 11O aMOPTU3HPAHA CTOMHOCT
ILPY)KGCTBOTO npujara MHAUBUAYAJICH ITIOAXOM. Bzetu ca npeaBul IAOTOBOPCHUTC B
ycjioBUusiTa Ha CI)I/IHaHCOBI/IH HHCTPYMCHT INApUYHHU IIOTOIH, KAKTO W HOIIYCKAHUATA U
MPCUCHKUTE 3a OYaKBAHU! IMApUYHHU IMOTOIH U PCAIU3NPYCMOCTTA HA (1)I/IHaHCOBI/I$I AKTUB,
BB3IPUCTU OT PBKOBOJACTBATA IIPHU H3TOTBAHCTO Ha q)HHaHCOBI/ITe OTYCTH, KaTo €
HallpaB€Ha OLICHKA Ha (I)I/IHaHCOBOTO CbCTOAHHUEC HA MTIIBXKHUIUTC Ha 0a3a OCHOBHHUTE UM
q)HHaHCOBI/I IMOKa3aTeiiv, B3€TO € IIPEABU HaJUYUETO/IUIIcaTa Ha O6C3HC‘-ICHI/IH, HaJIM4ue

Ha JIPyTU PUCKOBH (PAKTOPH.

Onenkata Ha OYaKBAaHUTE KPEOUTHU 3aryOM TIPEACTAaBIIsiBA  ChHIECTBEHA
npuoM3uTeNHa olleHKa. OyakBaHUTE KPEIUTHU 3aryOM OTYMTAT pa3Mepa U CPOKOBETE Ha
IUIAllaHusATa, OYaKBaHAa KpeauTHa 3aryba ce MpHu3HaBa JopU ako J[pykecTBOTO OdYakBa

AKTUBDBT Ja 6’[:,[[6 H3IUIaTCH U30AJI0, HO ITIO-KbCHO OT CPOKaA, B KOWTO C€ IbJIKHU MIaIllaHeTo.

Ucropuueckuss onut Ha JIpy>KECTBOTO TO OTHOIICHHE HAa KPEIUTHUTE 3aryou u
OYAKBAHUATA 33 MKOHOMHYECKUTE YCIIOBHS, MOXE Jla HE Ca MPEJICTABUTEIHU 33 PEATTHUTE

MIPOCPOYMS OT CTpaHa Ha KIMEHTUTE B ObJelle.

2.25.3. llpeonenka/o0e31eHKA HA UMOTH, MAIIMHU U ChOPbKEHUS

B npyxecTBOTO € mpHeTo MpeolleHKaTa Ha UMOTUTE, MAIIMHUTE U CbOPBKEHUATA J10
TAXHATa CIpaBeIMBa CTOMHOCT Jla CE€ M3BBpIIBA HA 5-TOAMILEH MEPUOJA OT HE3aBUCUMU
JIMLEH3UPAHN OLeHUTENH. TaknBa npeoneHku ca u3pbpuieHu KoM : 31.12.2000 r.; 31.12.2005
r.;31.12.2010 r. m 31.12.2015 r. mxpm 31.12.2018 1.
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[Ipuerust mpar Ha CBLIECTBEHOCT, MPH KOWTO OM ce€ H3BbpUIBANA IPEOICHKA,
HE3aBUCHUMO OT 5- TOAUIIHMS MEPUOJ, € OompeeseH oT asa kpurepus : 10 % u 5 xun.eBpo

pas3nuka Mexy 0ajJaHCcoBa M CHPaBEAJIMBA CTOMHOCT HA aKTHBHTE.

HpI/I TC3UW NPCOUCHKH Ca IMPUIOXKCHU CICAHHUTC NOAXOAW W OUCHBYHMU MCTOAH 3a
HU3MCPBAHC Ha CIIpaBCIJIMBaTa CTOMHOCT Ha OTACIHUTEC BHUIOBC ,Z['bJII‘OTpElfIHH MaTCpHaJIHU

AKTHUBU:

e Ilazapen noaxon” upes ,,MeToq Ha CPaBHUTEIHUTE CTOMHOCTU — MPUJIOKEH
€ 3a aKTHBH, 32 KOUTO MMa JIaHHU 32 PeaM3upPaHu ,,[Ia3apHU aHAJIO3H ', KAKTO

H 3a I1a3apHO TBPCCHC U IIPCJIaraHe;

e PasxogeH moaxon qpe3 ,,MGTOII Ha BbB3CTAHOBUTCIIHATA aMOPTHU3UPAHA
CTOMHOCT” - 3a CIICHUAIMN3UPAHUTC AKTUBU - CI'paid, MAIlIMHA U CBHOPBIKCHUA
, IIPU KOHUTO CTCIICHTA Ha 6”[:,[[6]]_[0 H3II0JI3BAHC € CTpOro orpaHruydcHa OT

CHGLII/I(l)I/IKaTa UM 1 HAMAT aHAJIO3HU 3a CPABHCHUC,

e [lomxox Ha mpuxona 4pe3 ,,MeToJ Ha NMPHUXOAHA CTOMHOCT’ — MPUJIOKEH €
QITEPHATUBHO 3a CrpajuTe B 3aBUCHUMOCT OT MECTOIOJIOKEHUETO U

NpeaAHa3HAYCHUETO U IIPHU Bb3MOKCH HACMCH I1a3ap.

OcHOBHHUTE HU3TOYHHUIIM 3a I/IHCI)OpMaI_[I/IH, H3M0JI3BAHU TIpU  HU3YUCIICHUATA U
NMPEUCHKUTE BbB BPBb3Ka C ONIPCACIAHETO Ha CIIPABCIIINBUTE CTOMHOCTH ca: BBTPCHIHU TaHHHU
" CTaHOBHUIIIA HAa PBKOBOJACTBOTO Ha APYKCCTBOTO OTHOCHO CKCINIOATAIIMOHHO CHCTOSAHHUC Ha
AKTUBUTC, CTCIICH HA U3IOJ3BACMOCT HaA KaIlallUTETa, HAMCPCHUC 3a npona>K6a Ha KOHKPCTHH
AKTUBHU, H3BBPHICHU KallUTAJIHU PEMOHTHU, IICPCIICKTUBHU 3a M3IIOJI3BAHC HAa AaKTUBUTC,
HY6HI/I‘IH8. I/IH(I)OpMaLII/ISI 3a (I)I/IHaHCOBOTO, TCXHUYCCKOTO M OIICPATUBHOTO CHCTOAHUC Ha
APYKECTBOTO MPE3 MOCICAHUTE IIE€T 'OANHHU, HY6J'II/IKYB8.HI/I ICHHU 34 pCAIIM3UpPAHN CACIIKHU Ha
masapuTe 3a HCIBUXKMMU UMOTH, O(l)epTHI/I JaHHHW OT MPOU3BOJUTECIIN, ThProBIW U BHOCUTCIIN

Ha HOBH CIICHUATIM3UPAHN MAIIMHU U CbOPBIKCHHA, KAKTO U TaKMBa BTOPa yHOTpe6a.

KoM JaTraTa Ha BCCKU OTYCT PBbKOBOJACTBOTO HA APYKECCTBOTO OPraHU3UpPa MPETIIC 3a

OGCSL{CHK& Ha 3C¢MUTC, CIrpaiuTe, MAlIMHUTEC, CbOPBKCHUATA U TPAHCIIOPTHUTE CPCACTBA.

Kem 31.12.2025 r., e u3BbpuIeH mperjieq 3a oOe3lleHKa Ha MMOTH, MAIIMHU U
ChOpBXKEHUS. B pe3yiarar Ha TO3M TMperyies] , PbKOBOACTBOTO € TPELEHMIIO, Y€ HsAMa
WHIMKAIMU 32 00C3IeHKa W HE € BKIIOYWIO TaKaBa MPH W3TOTBSHE HAa TO3HM OT4eT. KbM
30.09.2026 r. apyXecTBOTO HE € WU3BBPIIBAIO Iperiies 3a 00e3leHKa Ha HMOTH, MAIlIHHA U

ChOPBKEHUS.
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2.25.4. Ob6e3ueHKa HAa MaTEePHUATHH 3aNIACH
Obe3yenka Ha cnomazamennu Mamepuaiu

Kbm 31.12.2025 1. n1pykecTBOTO € M3BBPIIMIIO MPETJie] 3a 00e3IeHKa Ha HATMYHUTE
CH CIIOMaraTejHH MaTepHajy, KOMTO Mperyie] € YCTAaHOBHMJ WHIAMKAIIMU 32 O00E3ICHKA U €

BKJIFOYMJIO TaKaBa IIPU U3rOTBAHCTO HA OTYCTA.

Kem 30.09.2026 1. npyxecTBOTO HE € M3BBPIIMJIO Mperjien 3a oOe3leHKa Ha

HAJIMYHUTEC CH CIIOMAraTciHu MaTCpuaJiu.

Obe3yenka Ha pe3epsHu Yacmu u Opyeu Mamepuainu 3anacu
Kem 31.12.2025 r. ppKOBOACTBOTO Ha JPYKECTBOTO € M3BBPIIWIO Nperyien Ha
HaJUYHUTE PE3EPBHU YACTU U APYTU MaTEPHAIU, KOUTO MpETjea HE € YCTaHOBUJI WHIUKAIINH

3a 0663H€HK3 1 HC € BKIIIOYMJIO TaKaBa IMPH U3rOTBAHETO HA OTUCTA.

Kem 30.09.2026 r. nmpyxecTBOTO HE € H3BBPIIWIO Mperie] 3a OOe3leHKa Ha

HAJIMYHUTE CU PE3CPBHU YaCTU U APy MaTCpUAJIH.

Obe3yenka Ha 20moea npooyKyus
Kem 31.12.2025 r. pbKOBOACTBOTO Ha JPY)KECTBOTO € M3BBPIIMIO Mperjiea 3a
o0e3IleHKa Ha HaJIWYHATa TOTOBA MPOIYKIHS , KONTO Iperiie He € yCTaHOBWI MHIUKAIUY 32

O6€3H€HK& M HC € BKIIIOYMJIO TaKaBa IIPU U3rOTBAHCTO HA OTUCTA.

Kem 30.09.2026 1. npyxecTBOTO HE € H3BBPIIMJIO Tperjien 3a oOe3leHKa Ha

HaJIMYHATa roTOBa NPOAYKIUA.
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3. IPUXO/U OT NPOJAKEHU

BobTpemen nazap
N3nHoC

Oo6mo

Ilpooasrcou no npodykmu — evmpeuien nazap

urapu
Oo0mo

Ilpooascou no npodykmu — uznoc

Hurapu
O6m0

4. CEBECTOMHOCT HA PEAJIM3UPAHATA ITPOJYKIIUA U YCIAYTH

Marepuanu
3aniaru
BbH1IHM yeyrn
Posntu
OcurypoBku
AMopTH3anus
06110

01.01-30.09.2026

01.01-30.09.2025

EUR "000 EUR '000
20 27

439 -

459 27

01.01-30.09.2026

01.01-30.09.2025

EUR '000 EUR '000
20 27
20 27

01.01-30.09.2026

01.01-30.09.2025

EUR '000 EUR '000
439 -

439 -

01.01- 01.01-
30.09.2026 30.09.2025
EUR '000 EUR '000
397 17

47 6

48 13

5 -

9 1

8 1

514 38
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5. OBE3IIEHKA HA MATEPUAJIHU 3ATIACHU

01.01-30.09.2026 01.01-30.09.2025

BGN '000 BGN '000

OO0e31ieHKa Ha CTIOMaraTeTH| MaTepHaiu - 36
O061o - 36

6. PA3XOAU ITPU MPOU3BOJACTBO MO HOPMAJIEH KAITAIIMTET

01.01-30.09.2026 01.01-30.09.2025

EUR '000 EUR '000

3arutatu 160 70
OcurypoBku 31 14
AmopTuzanus 30 53
BoHumam yenyru - 12
Marepuanu - 9
O0mo 221 158

7. IPYTH TOXON/3ATYEH) OT JEMHOCTTA

01.01-30.09.2026  01.01-30.09.2025

EUR '000 EUR '000
[Ipuxonu oT npeoneHka Ha UHBECTUIIMOHHU UMOTHU 842 -
Haemu 9
duHaHCHpaHUS - 1
Ipuxoou om npoodasicba na mamepuanu - 1
Omuemna cmotiHocm Ha NPoOadeHu Mamepuanu - (-1)
ITedanba ot npoaax6a Ha MaTepHaIH - -
Hpyru 11 1
0610 862 2

3a nepuooa Anyapu-Cenmemspu 2026 2. /[pyscecmeomo omuuma npuxoou om naem Ha
uHBeCmuy. UMom 6 pazmep Ha 6 Xu.eepo.

8. PA3XO/H 3A JUCTPUBYLIMSA U PEAJIM3ALIUA

01.01-30.09.2026 01.01-30.09.2025

EUR '000 EUR '000
3armiaTv ¥ OCUTYPOBKH 31 13
Pexnama 6 27
Apyru 6 2
O6mo 43 42
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9. AAIMUHHUCTPATHBHHU PA3XO1U

3anaTyi U OCUTYPOBKHU
KoHncynranrcku yciyru
Marepuanu

JlaHb1u 1 Takcu

AmopTu3anus

PemonTH 1 nogapuxka
KomanaupoBku

bankoBu Takcu 3a TEKyII0 00CTyKBaHE
KomyHukanmonsu yciayru
[IpeacraBuTeHU MEPOTIPUATHS
Apyru

O61mo

10. PA3XO/JU 3A IIEPCOHAJIA

Bw3Harpaxxaenus u 3amiaTv
Conmannu npu100MBKU

BHOCKM 110 COIIMATHOTO OCUTYpsIBaHE
Hauucnenu cymu 3a o0e3merenust

06110

11. APYTH PA3XO/IM 3A JEMHOCTTA

Pa3xonu 3a conanga JeHHOCT
JIuxBHU 3a MPOCPOUEHHU IJIAIIAHUS KbM OIOKET
Pa3xonu 3a 06e3mieTeHust Ha IepcoHa

Oo6mo

01.01-30.09.2026

01.01-30.09.2025

EUR '000 EUR "000
226 97
76 21
31 11
23 22
18 8
17 5
15 8
3 2

9 8

- 1
71 65
489 248

01.01-30.09.2026 01.01-30.09.2025

EUR '000 EUR '000
427 177

6 3

76 36

1 1

510 217

01.01-30.09.2026  01.01-30.09.2025
EUR '000

EUR '00

0

Ok kO

gl = W
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12. DPUHAHCOBH INPUXO/U U PAZXOAU/HETHO

01.01-30.09.2026 01.01-30.09.2025

EUR '000 EUR '000
duHaHcoBH pa3xoau, 1mo BUA0BE:
Pa3xonu 3a nuxBu 1o 3aeMu 8 1
bankoBu Takcu 3a rapaHIIUM U 3a6MH 19 19
Oo61mo 27 20
13. UIMOTHU, MAIIIMHAU U CBbOPBXEHMUS
Pa3zxonm 3a
3emu u Mammsu u npugoduBaHe
crpaau ChOPbKEHHSI Jpyru Ha IMA 06110
2026 2025 2026 2025 2026 2025 2026 2025 2026 2025
EUR EUR EUR EUR EUR EUR EUR EUR EUR EUR
‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000
Omuemna cmoiinocm
Caupto na 1 sinyapu 1820 1820 6738 6883 279 194 80 80 8917 8 977
Ipuno6utu 20 - 1 5 3 88 23 - 47 93
Otnucanu - - - 150 1 3 - - 1 153
Canno na 30 centemBpH 1840 1820 6 739 6738 281 279 103 80 8963 8917
Hampynana amopmusayus
Caano Ha 1 sHyapu 1428 1360 6 662 6 797 190 191 - - 8280 8 348
Hauucnena amoprusanus 32 68 12 15 13 2 - - 57 85
OTrnrcana aMOpTU3ALKS - - - 150 1 3 - - 1 153
Canno na 30 cenremBpH 1460 1428 6674 6662 202 190 - - 8336 8 280
Banancosa croiinoct Ha 30
cenTeMBpH 380 392 65 76 79 89 103 80 627 637
BanancoBa croiiHocT Ha 1
sTHyapu 392 460 76 86 89 3 80 80 637 629

Ko™ 30.09.2026 r. rpyna 3eMu U Crpad OT UMOTHTE, MAIIMHUTE M CHOPHKCHUSATA

BKJIFOYBAT: 3eMH Ha cToMHOCT 3 xwmi.eBpo (31.12.2025 r.: 3 xuin.eBpo) u crpaau ¢ OaisaHcoBa

croitHocT 377 xun.espo (31.12.2025r.: 389 xui1.eBpo)

JApyru 1aHHu

HOH’BJ’IHI/ITG.HHI/I JaHHU 3a YYPCACHHUTEC BBPXY HUMOTHUTC, MAIIMHUTC U CHOPBKCHUATA

TEXeCTH ca oroBecTeHH B [Ipuinoxenune 29 Y caoBHH 3a1b/DKSHUS U aHTAKHUMECHTH.

33



CJIBHLE TABAK MHTEPHEIIBHBJI A/l

MMPUJIOXKEHW A KbM MEX/IMHEH ®MTHAHCOB OTYET 3A TPUMECEYEH ITEPUO/,

TTPUKITIOYBAIILL HA 30.09.2026 romuua

14. HEMATEPUAJIHU AKTUBU

OtyeTHa CTOMHOCT

Canno Ha 1 snyapu

Caapo Ha 30 cenTeMBpH

Harpynana amoprusanust

Canpno Ha 1 snyapu

Haunciena amopruzaunus

Caapo na 30 cenTeMBpH

BanancoBa croiinoct Ha 30 cenTeMBpH

Bbanancosa croiiHocT Ha 1 sHyapu

15. ”AHBECTUIIMOHHU UMOTH

I/IHBCCTI/ILII/IOHHI/I HUMOTHU

(01131100}

16. MYHBECTUIIMHU B ABIIEPHU ITPEAIIPUATUSA

WNuBecTuiuu B AbIIEPHU TPEIIPUITUS
006110

Cogpmyep
30.09.2026
EUR '000
152
152
152
152

30.09.2026 31.12.2025
EUR <000 EUR €000

11,822 10,980

11,822 10,980

30.09.2026 31.12.2025
EUR ‘000 EUR €000

1 -

1 -

I[I)Y)KCCTBOTO HMa CJIICAHUTC NHBCCTULIMH B IbIICPHU IIPEATIPUATHA:

30.09.2026  30.09.2026
EUR <000

Cnpaie Tabak Juctpubiomsa OO/

31.12.2025 31.12.2025

EUR €000 %

HMuBectunuute ca OTpPa3CHU BHB (I)I/IHaHCOBI/ISI OT4YCT Ha I[IZ)Y)KCCTBOTO 10O METOJa Ha

ce0eCTONHOCTTA.
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17. MATEPUAJIHU 3AITACH

30.09.2026  31.12.2025

EUR <000 EUR <000

TroTiOHN 208 80
Marepuanu 1 KOHCYMaTHUBU 621 596
I'otoBa mpoaykumst 16 22
Hezabpiieno npou3BoACTBO 12 2
O6mo 857 700

Hamnyaure kpM 30 cenTeMBpH TIOTIOHHM Cca MPEACTABEHH B OTYETa 32 (PMHAHCOBOTO

CBhCTOSIHUE TIO IIEHA Ha IPUA00MBaHEe (CeOSCTOMHOCT).

Marepuaniure ¥ KOHCYMaTHBUTE ca TPEACTABEHH B OT4YeTa 3a (UHAHCOBOTO
CbCTOSIHUE T10:

1IeHa Ha IPUA00MBaHE HETHa peajin3zupyema

(cebecTorHOCT) CTOMHOCT
30.09.2026  31.12.2025  30.09.2026  31.12.2025
EUR <000 EUR 000 EUR ‘000 EUR 000
CrniomararenHu MaTepuanu 437 410 32 32
Pe3epBHu yactu 42 42 92 92
Hpyru maTepuanu 17 19 1 1
496 471 125 125

B’Lpr MaTCPUAIITHUTE 3allaCu HAMA YUPCACHHU TCIKECTHU.

18. BBEMAHMUS OT CBbP3AHU IIPEAIIPUATUS
30.09.2026 31.12.2025
EUR “000 EUR ¢000
Crpane Tabak uctpudromsn OO/ 1 -

O0mo 1 -

B3emanusaTta ot cebp3anu npeanpustas kKpM 30.09.2026r. BKIOYBAT B3eMaHUsS 110

npeaoCTaBCHU 3aCMU. Tecas CBpPO, JINXBCHU U TCKYIIU.
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19. TBPTOBCKHU U APYI' B3EMAHUSA

30.09.2026  31.12.2025
EUR <000 EUR <000
B3emanus ot KJIMEHTH 161 324
[IpenocraBeHn aBaHCH Ha JOCTABUUIIH 18 4
[Ipennnarenu pa3xoau 3a ObACIIN IEPUOAH 30 7
Cpe0HU B3eMaHUs 3 3
Hpyru 4 6
Obesyenxa (3) (3)
(011311(1) 213 341
Bzemanus om knuenmu

30.09.2026  31.12.2025
EUR <000 EUR <000

B3emanus oT KIMEHTH, B T.4. 110 JaTH Ha BE3HUKBAHE:
Lo 30 onu 132 247
Om 31-60 onu 10 -
Om 61-90 onu 17 77
Hao 120 onu 2 -
0610 161 324

B3emanusiTa OT KJIMEHTH ca B €BpO, OE3JIMXBEHU Ca M BBPXY TAX HAMA YUPEICHH

TCXKCCTH.

JIBI>KEHUETO B KOPEKTHBA 32 O0E3LEHKH € KaKTO CIe/Ba:

30.09.2026  31.12.2025

EUR ‘000 EUR €000
Canno B Ha4asa0TO HAa roguHaTa 3 1
OTueTeHu npe3 roAnHaTa 00e31eHKN - 3
Bw3cranoBenm npe3 ronuHata 00e31eHKH - (1)
Canno B kpas Ha rogquHaTa 3 3
Ilpeoocmasenu asancu
30.09.2026  31.12.2025
EUR ‘000 EUR <000
ABaHCH 3a JOCTaBKa Ha MaTEePHUAITH 18 4
O6u10 18 4
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Ilpeonnamenume pazxoou 3a 6v0ewyu nepuoou BKIOYBAT:
30.09.2026  31.12.2025
EUR ‘000 EUR 000

JlaHbIIU ¥ TaKCH 8

3acTpaxoBKH 12 7
HApyru 10 -
Oo0mo 30 7

Te me 6baaT IPU3HATH KATO TEKYIIM Pa3xoau Mpe3 ciaeaammTe 12 Mecerna Ha paBHU

MCCCYHHU BHOCKMH.

Cv0edHu u npucvoeHu 63eManus

30.09.2026  31.12.2025
EUR ‘000 EUR <000

[IpuchaeHu B3eMaHus 3 3
OO0311eHKa HA B3EMaHUs (3) 3)
Oo1mo - -

/Jlpyeu 63emanusn

30.09.2026 31.12.2025
EUR <000 EUR <000
Biemanusa oT mMoJOTYETHH JTUTIA 4 6

O0mo 4 6

20. PUHAHCOBU AKTUBH
30.09.2026 31.12.2025
EUR <000 EUR <000
B3emanust no npeaocTaBeHu 3aeMu 2,508 2,529

O06mo 2,508 2,529

OUHAHCOBUTE AaKTHBU ca KJIaCUQUIIMPAaHU B KaTeropusi ABITOBU HHCTPYMEHTH,
OLICHSIBAHM 10 aMOPTH3MpaHa CTOMHOCT M Ca B3€MaHMs IO NPEJOCTABEHU 3aeMH. Te ca B

CBpO, JINXBCHHU U TCKYIIU. Bpry TAX HAMA YUPCACHU TCIKCCTU.
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21. TAPUYHU CPEACTBA U MTAPUYHU EKBUBAJIEHTU

30.09.2026  31.12.2025
EUR ‘000 EUR €000

Pasmnamarenay cMETKH 55 705
[Tapuunu cpencTsa B Kaca 1 1
Oo1o 56 706

[TapuynaKTe CpencTBa ca pasmpeaeieHn: B MATCKu goiapu — 1 xumi.espo (31.12.2025

r.: 1 xum.eBpo) u B eBpo — 55 xmin.eBpo (31.12.2025 r. : 705 xui1.eBpo)

22. KAIIUTAJI U PE3EPBH
30.09.2026 31.12.2025

EUR '000 EUR '000
OcCHOBEH aKIMOHEPEH KalmuTall 1,442 1,446
3aKOHOBH PE3EpPBU 917 917
[Ipemuen peseps 8,253 8,253
[IpeonenbueH peseps 5,691 5,691
Harpynanu 3ary6u/me4anon (1,786) (1,699)
[euvanba 3a roguHara 19 (92)
O61o 14,536 14,517

OcHOBeH KanuTaJl

KbM 30 cenremBpu 2026 r. peructpupaHusT akunoHepeH kanutaia Ha CiobHue Tabak
Wntepremrsaba A/l Bb3nu3a Ha 1,442 xui. eBpo., pasnpeneneH B 2,828 xuin.0p. 0OMKHOBEHH
MMOMMEHHHM aKIIMU C MPABO Ha TJIac ¢ HOMUHAIIHA cToWHOCT Ha akuus 0,51 eBporeHTa.

OcHoBeH akmuoHep B ApyxkecTBoTo € Crna Xomauar A/l , koiito mputexasa 76.59 %
OT Kamurasia.

3akoHoBHTe pe3epBHM ca (GOpMUpPAHU OT paslpelesieHue Ha medyanbara, ChIIacHO
M3UCKBaHUATA HAa THProBCKHs 3aKOH M yCTaBa Ha JAPY>KECTBOTO.

IpemuiinuaT pe3eps e GoMUpaH OT pa3InKaTa MEXITy HOMHUHAITHATA U eMHCHOHHATA
CTOMHOCT Ha aKIMHUTE, CBHP3aHM C YBEJIMYABAHE HA KaluTajaa Ha ApykecTBOTO npe3 2019 r.

IIpeouenbyHusT pe3epB ¢ ¢opmupaH Ha Oa3a u3BbpuieHuTe kM 31.12.2000 r.;
31.12.2005 r.; 31.12.2010 r.; 31.12.2015 r.; 31.12.2018 1. u xbm 31.12.2020 1. mpeoLeHKH
ChC CHICHCTBHETO HA HE3aBUCUMH JIMIICH3UPAHU OLIEHUTENH. TOH ChIbpika MOJOKHUTEITHATA
pasnuka Mexay MHGuMpaHaTa, peci. Beue npeorieHeHa mnpe3 2000 r. croiiHOCT, OGanaHcOBa
CTOMHOCT Ha JIBJITOTPAafHUTE MaTepUaAIHU aKTHUBH , 1 HOBaTa UM CTOWHOCT, OIpeJesieHa OT
ouenuremnte kpM 31.12.2000 1., kM 31.12.2005 r..kbsM 31.12.2010 1., x6Mm 31.12.2015 1.,
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kbM 31.12.2018 r., KakKTO M TOJIOKUTENTHATAa pa3MKa MeXAy OanaHcoBaTa CTOHHOCT Ha
Tpancpepupanure or JMA B MHBECTULIMOHHM HMMOTH M CIIpaBeUIMBaTa MM CTOHHOCT,
CBIJIACHO OIIEHKa , KbM JaTaTa Ha npekiacudukanuara um npe3 2020 r. Toit e mpeacraBeH
HETHO OT e(peKTa Ha OTCPOUYCHUTE NaHbBIIH.

Harpynanu neyasiou / 3aryou

Te cpabpkaT OCHOBHO [ONBIHUTEIHM pe3epBH, (OPMHUpAHHM IO HAIMOHAIHOTO
CUETOBOJIHO 3aKOHOJATEJCTBO OT pa3NpeleseHUETO Ha PEeaTM3UPaHUTEe OT JPYKECTBOTO
nedanOu B TPEAXOJHU MEPUOIHU, HEMOKPUTH 3aryOum u edexrure OT HHQIAHMOHHHUTE

npensuucienus mo MCC 29 “@uHaHCcOBO OTYUTAHE NPU CBPBXUH(DIALMOHHA HKOHOMHKH .

Herna nevyasifa/(3ary0a) Ha akumus

30.09.2026  31.12.2025

CpenHo-nipereryieH Opoii akIuu 2,827,859 2,827,859
Herna neuan6a/(3ary6a) 3a roqurara (EUR’000) 19 (91)
Hertna neuan6a/(3aryda) na akuusi (EUR) 0,01 (0,03)

23. HETEKYIIU THPI'OBCKMU 3AIBJIKEHUS
30.09.2026  31.12.2025
EUR'000 EUR'000
3abIKEHUS 110 JOTOBOP 3a JIN3UHT 36 40

O0mo 36 40

24. TACHUBHU 110 OTCPOYEHU JAHBIIN

OTCpO‘{eHI/ITC AaHBbIU BBPXY nmeyajgbata KpM 30 CCITCMBPU Ca CBBP3aHU CbC

CICIHUTC o0extn B OTuera 3a (I)I/IHaHCOBOTO CbCTOSHHC!

BpPpEeMEHHA BpPEMEHHA
pa3jauKa JAHBK pa3jaukKa JAaHBK

30.09.2026  30.09.2026 31.12.2025 31.12.2025
EUR'000 EUR'000 EUR'000 EUR '000

Onucanue Ha 00EKTHTE

[Ipeonennbuen pezeps — 2000 r. 230 23 230 23
[Ipeonienpuen pezeps — 2005 T. 247 25 247 25
[Ipeonennbuen pezeps — 2010 r. 401 40 401 40
[Ipeonenbuen pezeps — 2015 1. 654 65 654 65
[Ipeonienpuen pe3eps — 2018 . 4,888 489 4,888 489
[Ipeonienbuen pezeps — 2020 r. 109 11 109 11
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AMopTH3aIu (510) (51) (510) (51)
[Ipeonienka MuBecTHIL.UMOT 3,153 315 3,153 315
Obwo nacusu no omcpoueHu Oanvyu 9,172 917 9,172 917
Hauncnenus 3a HEMOI3BaHU OTITYCKU (29) 2 (29) (2)
Jloxonu GU3HYECKH JTHIIA (7) Q) (7) Q)
OOe31eHKa Ha B3eMaHUs (3) - (3) -
O6wo akmusu no omcpoueHu OaHvYuU (29) (3) (29) (3)

HeTHu nacuBH M0 0TCPOYEHU
JaHbLH BbPXY mHedyajdara 9,143 914 9,143 914

He ca mpusHaTH OTCpOUYCHH JaHbYHH aKTHBU/(ITACUBH) BBPXY:

BpeMEHHA BpeMEHHA
pa3jimka Jdanbk  pa3ziamka Jdanbk

30.09.2026 30.09.2026 31.12.2025 31.12.2025
EUR'000 EUR'000 EUR'000 EUR'000

3aryOu c mpaBo Ha MPEHACSHE 2,455 245 2,455 245
O0e311eHKa HA MAaTEPHUAIIHU 3aacu 614 61 614 61
Oowio 3,069 306 3,069 306

HpI/I INPU3HABAHCTO HaA OTCPOUYCHUTC JAJaHBYHM AKTUBH CC B3C€Ma IIPCABHUIA
BCPOATHOCTTA OTACIHUTC pPa3JIMKK JOda uUuMar O6paTHO IpOABJICHUC B 6T)H€HIG u
BB3MOKHOCTUTC HAa APYKCCTBOTO Aa rCHEpHpA JOCTAaThbYHA JaHbYHA neyvanoa.

I[I)Y)KCCTBOTO HE € U3YHUCIUIO U OTPA3UJIO B TO3U OTUYCT UBMCHCHUATA B OTCPOUCHUTC

AaHBbIU, IOpaJgU ITPAKTUICCKU TPYAHOCTH.

25. KPATKOCPOYHU BAHKOBHU 3AEMH
30.09.2026  31.12.2025
EUR '000 EUR '000

bankoB kpeaut - oBBpapadT 186 -
O6u10 186 -

Ha 22 nexemBpu 2025 r. e CKJIIOU€H AOTOBOp 3a MPENOoCTaBsHEe Ha KPeIuT OBbpapadT
B pasmep Ha 750 000 /cememcToTHH M metneceT Xwisian/ eBpo. KpenutsT ce mpemocTaBs 3a
00OpOTHH cpelcTBa 3a JeilHocTTa Ha J[pyXecTBOTO M € C KpaeH CpPOK Ha IoracsiBaHe

20.01.2027 r.
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26. TEKYIIU THhPI'OBCKHU 3AIbJIZKEHUS

30.09.2026  31.12.2025
EUR "000 EUR '000

3abIKEHUs KbM JOCTAaBYMIIM OT CTpaHaTa 24 47
3aabIKEHUs KbM JIOCTABYUIIN OT 4yKOMHA 65

3abIKEHUS 110 JOTOBOP 32 JIM3UHT 7 6
[Tonyyenu aBancu 48 55
O6mo 144 108

[Ipocpouennte 3anbokeHuss KbM goctaBuniu kKbM 30.09.2026 r. BB3aM3aT Ha 12

xui1.eBpo (31.12.2025 r.: 27 xui. eBpo).

OOnyaliHUAT KpCAUTCH IICpHUOA Ha HAPYKECTBOTO CIPAMO HCTOBUTC AJOCTAaBYHMLIU €

KaKTO CJjJI€aBa:

TrOTIOHU OT BHOC M OT cTpaHaTa — aBaHcoBO uiu 50% aBaHcoBo u 50% npu
JIOCTaBKa,

CnomaraTeaHu MaTtepualii OT BHOC — aBaHcoBO uiu 50% aBancoBo u 50% a0
ornpezesieH naaex Mmakcumym 110 30 qHu;

CnomaraTeaHu Matepuaiu ot crpanata — ot 30 10 45 1HM ciiell 10CTaBKa,

Jpyru MaTepuany 1 yClIyTd — aBaHCOBO WJIM OTJI0KeHO 10 30 nHu;

27. SAIBJIKEHMS 3A JAHBLM

30.09.2026 31.12.2025
EUR '000 EUR '000

Axnu3 163 190
JlaHBIM BEPXY JOXOANTE Ha (PU3UUYECKHUTE JINIA 10 8
JJC 22 19
JlanbIM IpU U3TOYHUKA U IPYTH JAHBIH - 17
O6ui0 195 234

28. APYI'M TEKYLIU 3AABJKEHUS

30.09.2026  31.12.2025
EUR '000 EUR '000

3abIKEHUs KbM IIEPCOHAJIA 43 51
3abIKEHUS 32 COIMATTHO OCUTYPSIBaHE 17 18
Jpyru TeKyiu 3aJbJKEHUS 14 11
O6m0 74 80
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3a0vascenus KoM nepcoHana

3agbikeHusaTa KbM  nepcoHasa  kpM  30.09.2026r.  BkIOYBAT  ABIDKUMU
Bb3HArpaxjaeHus 3a mecen centemBpu - 40 xmin.espo (31.12.2025 r.: 36 xmi.espo) B
3aIbJDKEHUSATA KbM IEpPCOHANa Ca BKIIOYCHHW HAYHCICHH CYMH B pa3Mep Ha 3 XHILEBPO
(31.12.2025 r.: 15 xmia.eBpo), HpeACTaBISBAIIM AbKAMU Bbh3HATPAKIACHUSA 3a HEIMOJI3BaH

IUIATCH OTITYCK OT II€pCOHAJIa KbM 31 JCKEMBPH.

3aovarceHun KoM COUUAIHOMO OCUZYPABAHE

3anbipKeHusiTa KbM  couluanHoTo ocurypsiBaHe kbpMm  30.09.2026r. BkIro4yBaT
HAYMCJICHU OCHTYPOBKH BBPXY BB3HArPaXKACHUs 3a Mecel cenTeMBpu - 16 XMI.eBpo
(31.12.2025 r.: 15 xwi.eBpo). HaumcieHuTe OCHUTYpOBKH BBPXY CYMHTE 3a HEIOJI3BaHU

IUIATCHHU OTITYCKH OT TepcoHaia ca B pasmep Ha 1 xui.espo (31.12.2025 r.: 3 xuit.eBpo).

/Jlpy2u mexywiu 3a0vacenus

30.09.2026  31.12.2025
EUR '000 EUR '000

Pazuern mo 3actpaxoBaHe 7 6
Apyrn 7 5
O061o 14 11

29. YCJIOBHM 3ABJIKEHUSA U AHI'A’KMMEHTH

bankoBu rapanuuu
B u3nbiaHeHWe Ha M3MCKBaHMATA Ha 3aKOHA 3a aKIU3UTE M JAaHBUHUTE CKIIAJOBE
JIpY’KECTBOTO TOJI3Ba OaHKOBA TapaHIus, YUUTO pasMep ¢ 2,556 Xmin.eBpo 3a pekuM
OTJIOKEHO IUIallaHe Ha aknu3. M3pmagenara OankoBa rapaHuus € B mon3a Ha LMY Ha
Arennus “MutHunn”. IlpenocrtaBeHUTe OT JPYKECTBOTO MO Hesl 00E3MEeUeHHs ca KakKTo
cliesiBa:
. I'bpPBa MO pejl TOTOBOpPHA UIOTEKA BHPXY crpaja

. BTOpA 110 PEJl JOTOBOPHA UIIOTEKA BBPXY YPEryIMpaH NO3EMIIEH HMOT
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CbaedHu ciopoBe

JIpy’>KeCTBOTO HE € CTpaHa M0 ChACOHH CIIOPOBE M/UJIM APYTU ChACOHH ITPOU3BOICTBA,
U3ITBJIHUTEIIHN [IPOM3BOJCTBA W/WIIM BB30paHU M OOC3MEUNUTEIIHA MEPKH, HEMPHKIIOUMIN C
BIISI3BJI B CHJIA ChICOCH aKT.

JIpyKeCTBOTO HsIMa IIOETH JPYrd YCIOBHM 3aIbJDKEHUS M AHTaXUMEHTH, OCBEH

OIIOBECCTCHUTCE.

I(Jlumam, €KoJiocuna u ond3eane Ha OKoJitHama cpeda

Cnpaiie Tabak MHTepHemsHBI Al ce cTpeMu 1a TPOBEXK1a OTTOBOPHA OJIUTHKA IO
ona3Bane Ha OKOJIHATA cpejla M HaMaJlsIBaHE Ha BPEJHOTO BB3ACHCTBUE OT OCHIICCTBSIBAHE HA
WKOHOMHYECKATa CH JIEHHOCT, ChOOpa3siBaliku ce ¢ menute Ha [lapmKKOTO criopa3ymMeHHe,
EBpomneiickara 3emeHa ciaenka W MOJOOHUTE HAa TAX MOJIUTHYECKH HWHHUIIMATHBU.
PBKOBOACTBOTO OCh3HABA BaXKHOCTTA HAa OMA3BaHETO Ha MpupojaTa, 6bopdaTa ¢ USMEHEHHETO
HAa KJIMMarta W OTAeNs BHUMaHWEe Ha eQEeKTUBHOTO M3IOJ3BaHE Ha PECypCHuTe,
MpeA0TBpaTABaHE Ha 3aMBbPCSBAHETO M BBH3CTAHOBSIBAHE HA OKOJIHATA Cpefia, MpearpuemMa
JEUCTBUSI B OTTOBOP Ha M3MEHEHMETO Ha KJMMaTa M 3a MOCTHUTaHE HAa HUCKUM €MHUCHHM Ha
MAapHUKOBH Tra3oBe W YCTOMYMBO HA KIMMAaTHYHUTE HW3MEHEHUs pa3Butue. Hamuie e
3HAQUUTEJIHA HECUTYPHOCT OTHOCHO MPEANOJIOKEHUSTa 3a TOBAa JOKBJAE WLIE CE€ IMOBUILIAT
MJIO0ATHUTE TEMIEpPaTypd W KakBO BB3JACHCTBUE € OKaXaT PA3IMYHUTE CIICHApUM 3a
W3MEHEHHWETO Ha KIMMara BbpXy OwW3HEca, KaK CBBpP3aHUTE C KIWMara pPHUCKOBE U
BB3MOXKHOCTH MOTaT J1a 3aCeTHaT ApYyXeCTBOTO. Brnpocure, CBbP3aHU € KIMMATA U OTYUTAHE
Ha KJINMAaTUYHUTE PUCKOBE HE MOTAT J1a C€ OLICHAT HaJAEK IHO.

JpyXecTBOTO npujara cieJHUTE MEPKHU:

. Pazgenno crOupane Ha OTMAIBIMTE, MUHUMHU3HPAHE W OIMOJI30TBOpPSIBAHE Ha
MIPOU3BOJICTBEHUTE U OUTOBU OTIIAIBIIH.

. OcurypsiBane Ha MOAXOASIIO OOy4YeHHE M HHCTPYKTaX Ha TMepCcoHala Io
BBIIPOCH, CBBP3aHU C OMa3BaHE Ha OKOJHATA Cpejia ¥ MPeI0OTBpaTsIBaHE Ha 3aMbPCIBAHETO.

JpyxecTBOTO M3IOI3BA 32 ICMHOCTTAa CM XUMUYHU BEIIECTBA U cMecH. BbB Bpb3Kka ¢
TOBa M3MBJHSABA BCUYKU HM3UCKBAHUSA OT HOpMaTHMBHATa Oa3za Ha PemyOmuka bovarapus u
EBpormeiickust c¢hio3 B 00nacTTa Ha MPABUIIHOTO H3MON3BAHE U ChXPAaHEHHWE HA XUMHYHU
BEIIIECTBA U CMECH, BKITIOUNTENHO U Hapenbara 3a pena m HaunMHa 3a ChbXpaHEHUE HA OMACHU

BCIIECTBA U CMECH.
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Eppexm om eoennume Kouaukmu 6vpxy OelilHocmma Ha

opyscecmeomo npe3 2026 zoouna

C navamoto Ha 2026 . r1ob6aiHaTa HKOHOMHKA € U3MpaBeHa mpea Habop OT PUCKOBE,
KaTo wWH(Ianus, BHUCOKM IICHHM HAa TOpYMBA U PECYpPCH, THPrOBCKM BOWHU, W3THYaHE Ha
KamuTaal OT HOBOBB3HUKBAIIUTE Ma3apH, HIMPOKO Pa3MPOCTPAHCHU COIMATHHU BBHIHCHUS,
reonoINTHYECKa KOH(PPOHTAIHS.

Cob3nanata ce cutyanusi B biauskus u3tok — BoenHata onepauust Ha CAILLl u Uzpaen
cpemy MpaH, mpeacraBiisiBa ChIIECTBEH PUCKOB (DAKTOpP, KOWTO MMa H3KIFOYUTEIIHO CHUJICH
HeOmaronpusiTeH eQeKT BbPXYy HMKOHOMHKATa Ha CTpaHara, ThH KaTO OrpaHuYaBa
MIPOM3BOJICTBOTO W THPTOBUATA, pedICKTUpa H3KIIOYTETHO TEXKO BBpPXY cdepara Ha
yCIyTUTE, HEMOCPEACTBEHO BOAM JO IOBHUIIABAHE HA IICHUTE HA CHEPTMMHHUTE PECYypCH U
HOCH HECUTYPHOCT BbB BHHIIHOMOIUTHYECKA U MKOHOMUYECKH TIJIaH.

beaemoro pa3BuTHE Ha BOCHHHUTE KOHQUIMKTH U BB3JACUCTBHETO UM BBPXY
pa3nuYHATe OM3HECH W MKOHOMHKATa KaTO ISUI0 € CBBhP3aHO C MHOTO HECHTYPHOCTH U HE

MOXEC aa 6’L,Z[e Pa3yMHO IMIPOTHO3UPAHO B HETOBATa LAJIOCT.

30. CbBUTUA CJIIE] KPASA HA OTYETHUA NIEPUO/L

CJ'IG)I Kpad Ha OTYCTHHUA NEPUOJ HEC Ca HACTBIIMIU JAPYrd CbIICCTBCHH KOpHUIHpalin
H/ U HEKOpUrupamu C’B6I/ITI/I$[, KOUTO Aa OKaXaT CbUICCTBCHO BJIUAHUC BHPXY CTOMHOCTHUTE

Ha aKTUBUTEC, [IACUBUTC, IPUXOAUTC U PA3XOAUTE B HACTOAIIH A CI)I/IHaHCOB OTYCT.
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MEX/IWHEH JOKJIAL
3A JEMHOCTTA
HA ,,CJIBHIE TABAK HHTEPHEHIBHBJI*“ A
npe3 TpeToTo TpuMeceune Ha 2026 roguHa

|. Uudopmanusi 3a 1pyKecTBOTO

Oowa unghopmavyus 3a opyrxHcecmeomo

HpyxectBoto ¢ ¢ HaumeHoBanue AKIMOHEPHO JIPYXXECTBO “CJIBHLIE TABAK
NHTEPHEUI'BHBJI”, B cekpamenue “CJIBHIE TABAK UHTEPHEUIBHBJI ” AL

CenanumieTo u aipechT Ha yIpaBlieHUE Ha JIpyxkecTBOTO € Tp. Crapa 3aropa, yi. “Cramo [Tynes*
Nel.

“CJIBHLIE CTAPA 3AI'OPA - BYJI'APTABAK” A]l e peructpupano mno pupmeHo
neno Ne 4415/1993 r. B Crapo3aropcku OKpBXeH cbA, B m3mbiaHeHne Ha PMC Ne 115 3a
npeobpasyBane Ha Ctonancko obenuHeHne “Bynraprabak” B THProBCKH JPYKECTBA C AbPKaBHO
MMYIIIECTBO.

B xpas na 1997 r. nepxaBara, upe3 MUHUCTEPCTBO Ha THProBUsiTa M TypusMma (cera
MUHHCTEPCTBO HA MKOHOMHUKATA), IPEANpHeMa MPEXBBPISIHE HA MPUTESKABAHUTE TUPEKTHO OT HEes
aKLMOHEpHU JsJ0Be B JpyxectBoto Ha bynraprabak-Xomauar AJ] (Xonaunra). Tosa
IIPEXBBPIIIHE € IPUKII0UYEHO B HauanoTo Ha 1998 r., mopaau koero 01.01.1998 r. e npuera 3a nara
Ha e(eKTUBHO NPUJ00MBaHE HA MAKOPUTAPHOTO y4acTHe Ha XOJUHTa B APY>KECTBOTO.

Ha nposenenoro na 12.04.2007 T. M3BBHPEIHO AKIIMOHEPHO CHOpaHME € HM3BBPIICHA
npomsiHa Ha ¢upMeHoTo HauMeHoBanue Ha apyxecTBoTo oT “CJIIBHIIE CTAPA 3AT'OPA -
BYJITAPTABAK” A/l na “CJIBHIIE CTAPA 3AT'OPA TABAK” AL

JpyKeCTBOTO € TpPEeperucTpupaHo B TBHProBCKHs pErucTbp KbM AreHOusTa I0
BrMcBanuaTa ¢ Brucsane oT 08.05.2008 r., ¢ EMK 833045174.

Crnen mpoBexJaHeTO Ha MyOJWYHO IpejjiaraHe Ha npuTexaBaHute oT “bynraprabak-
Xonmauar” AJl akiuu B kanutana Ha “CiapHiie Ctapa 3aropa Tabax” AJl Ha bearapcka dongoBa
o6opca — Codust AJl B mepuona ot 11 go 14 romu 2008 r., HacThIIBa MpPOMSHA B JIUIATA,
yIpaXXHSIBAIlM KOHTPOJ BbpXY ApyxkectBoro. Ha 16.07.2008 r. (mara Ha peructpanus Ha
caenkata B Llentpanen nenosutap AJl) “busnec Lentsp Msrpes” EOO/, rp. Codus mpugoOrBa
1 074 633 Opos akuuu c npaBo Ha riac win 91,24% ot kanurtana Ha “CinpHue Crapa 3aropa
Tabak” A/l.

Ha 30.06.2009 r. (mara Ha cerbamenta) ,,Cuina Xomguar” AJl] mpumoOuBa HpsSKO OT
,bruzaec LleaTsp M3rpes” EOOJ] 1 094 486 akiuu ¢ mpaBo Ha TJIac, BCSIKa OT KOUTO JaBa MPaBo
Ha €JIMH rjac B 00moTo cropanue Ha ,,CirbHIle Ctapa 3aropa Tabax™” AJl, ceeTaBnsBamu 92,92%
ot kanutana Ha ,,CapHIle Ctapa 3aropa Tabak” AJl.

[Ipe3 mecenr ®eBpyapu 2019 r. Ha 3acenanue Ha CbBeTa Ha IUPEKTOPUTE € B3E€TO PEIICHUE
3a yBeIIMYaBaHE Ha KamuTaia upe3 m3naBaHe Ha 1 649 999 HoBm akmum mo pexa Ha wi. 112 u c.
ot 3IIILIK.



Mesncounen ooxnao 3a oettnocmma na “C/IbHIE TABAK HHTEPHEIITHbH'BJI” A/ npe3
mpemomo mpumeceuue na 2026 2.

Ha nposenenoro na 30.04.2026 r. pegoBHO aKIIMOHEPHO ChOpaHME € M3BBPILIEHA IPOMSHA
Ha pupmeHoTo HammeHoBaHue Ha JpyxecTtBoTo oT “CJIBHIIE CTAPA 3AT'OPA TABAK” Al
Ha “CJIBHIIE TABAK UHTEPHEII'BHBJI” A

VYBenuueHrneTo Ha KaluTajia ype3 U3/laBaHe Ha HOBH aKIMHM € OCBIIECTBEHO IPE3 MECell
CenremBpu 2019 r., KaTO ca H3MBJIHEHUM BCUYKM 3aKOHOBU HM3MCKBAaHHUS IO YBEAOMSBAHE U
BIMCBaHe HAa HOBUA KanuTal. [IputexxaBanure akuuu ot ,,Cwna Xonauar” AJl kem 30.09.2026 r.
ca 1045 900 6pos akuu (2 165 900 ¢ mpaBo Ha riac) wiu 76,59% ot kanurana Ha ,,CobHIIE
Tabak MuTepHemwrsaba ” A/l
Jluyen3zuu u paspewienus

- bescpouHo pazpenieHue 3a MpOU3BOICTBO Ha TIOTIOHEBU m3aenus Nel32/28.02.2005 r. Ha
MuHucTepcku ChBeT.

- bescpouno paspemienue 3a npomuiieHa o0padoTka Ha TIOTIOH Nel1011/21.12.2004 r. Ha
MuHUCTEPCKH CHBET

- 2006 r. JIuueH3 3a ynpapieHue Ha aaHbueH ckiaa NeS7, or Arenuus “MutHunm” Ha
ocHoBanue wi.50, ain.1 ot 3AJIC.

- Pemmenne Ne109/10.03.2009 r. Ha AreHiusa “MUTHHIM € U3MEHEHO NPHIIOKEHUETO HA
JIuuens Ne57 3a ymnpasnenne Ha panbueH ckiag — BGNCAO00004001, kato ca BoucaHu
JOMBIHUTENHU OIepaliy, U3BBPIIBAHU B JaHBUYEH CKIAJ: “IPOU3BOJACTBO U CKIAJAMpaHE Ha
psi3aH TIOTIOH W IOI'BJIBAHE BUJA HA aKLIIU3HUTE CTOKU C “TIOTIOH 3a MyIIEHE .

- Mecen aBryct 2010 r. monyyaBaHe Ha PaspenieHue 3a ThpProBusi ¢ TIOTIOHEBH H3ENUs
NeBG003000Q02497 uzganeno ot AreHnus ,,MutHALN .

- Bcuuku 1eHM Ha TpOJAaBaHUTE OT JAPYKECTBOTO LUrapu ca pErucTpupaHud B
MunuctepcTBOTO Ha (UHAHCHTE B CHOTBETCTBHE ¢ Hapembara 3a ycioBusta u pefa 3a
perucTpupaHe Ha EHUTE Ha TIOTIOHEBU U3JEIIHS.

- Pemenne NeP-425/32-298660/02.10.2025 r. Ha mupektopa Ha AreHuus “MutHuim” e
W3MEHEH pa3Mepa Ha oOesmeueHueTo Ha Jlumen3 No57 3a ympaBineHHe Ha JaHBUEH CKIad —
BGNCAO00294001. IpyxecTBOoTO mOJ3Ba OaHKOBa rapaHuus B pa3mep Ha 2 556 459.41 espo 3a
PEXKUM OTJIOKEHO IJIAlIaHE Ha aKLU3.

- 2019 r. BbBeneHaA cucTeMa, chriaacHo EBponeiicka qupexktuBa Ne 2018/574.

- 2020 r. cuctema 3a BUACOHAOIIOJEHUE M KOHTPOJ, B ChOTBETCTBHE C Ha 4. 470 oT
3akoHa 3a aKIM3UTE U JAaHBYHUTE CKJIaJ0BE.

- 2021 r. cucrema npotuB nofmnpassiHe (ATD) B chorBeTcTBHE ¢ EBporneiicka nupekTuBa
No2018/574.

Ynpaenenue

“Cnpuanie Tabak UatepHemsabr” All € ropuanYecKo JIMIE ¢ €THOCTENIEHHA CHUCTeMa Ha
ynpasienne. Opranute Ha yrnpasiienne ca O0no crOpanue Ha aKIMOHEPUTE B U30paHus OT HETO
CbBeT Ha TUPEKTOPHUTE.

O6moTO CHOpaHKE HA aKITMOHEPUTE BKIIIOUBA aKIMOHEPUTE C IIPaBoO Ha riac. Te ydacTBaT
JUYHO WX Ype3 YIIIHOMOIIEH MPEJICTaBUTEN.

HpyxecTtBoTO ce yrpasisiBa oT ChbBET Ha JUPEKTOPUTE.



Mesncounen ooxnao 3a oettnocmma na “C/IbHIE TABAK HHTEPHEIITHbH'BJI” A/ npe3
mpemomo mpumeceuue na 2026 2.

Kem 30.09.2026 r. apyXecTBOTO € ChC CICAHHUAT ChCTaB Ha YIpPaBICHUE W KOHTPOI:
[Ipenacenaren na CJ| —umx.Tunko AurenoB Bacunes; wienoe Ha CJ[ - Jluana CrosiHOoBa
boueBa-KbpuiakoBa u Anren JJumutpoB dumMuTpoB. pykecTBOTO ce MPEACTaBIsIBA U YIIPaBIsIBa
ot urk.Tunko AHrenoB BacuneB — M3nbiaHuTeNeH TUPEKTOP.

UnenoBere Ha ChBeTa Ha AMPEKTOpUTEe W VI3IBIHUTETHUSAT TUPEKTOP ca KIIOYOB
YIIPaBICHCKH MEPCOHAN, Thi KaTO OTTOBAPSAT 32 IJIAHUPAHETO, PHKOBOJICHETO M KOHTPOIHPAHETO
Ha JIGWHOCTTA Ha JpykecTBOTO. UneHoBere Ha ChBeTa Ha JAUPEKTOPUTE MOTaT Ja MPUAOOMBAT
aKIMM Ha JPYKECTBOTO, CHITIACHO YCTaBa, KAaTO BCHUYKM OCTAHAJIM AaKIMOHEPHU U HAMAT
MIPUBWJICTUPOBAHU TIPABa.

[Ipe3 Tperoro Tpumeceune Ha 2026 r. HAMA CAETKU 3a MPHUIOOMBAHE W/WIN MPEXBHPIISTHE
Ha aKIUU OT WieHOoBeTe Ha ChBeTa HA IUPEKTOPUTE.

Cmpykmypa na kanumana

“Cnpaie Tabak MatepHemrbHba A/l € myOauuHO APYKECTBO MO CMHUCHJIA Ha 3aKOHA 3a
MyOIMYHOTO TMpeAjiaraHe Ha I[IEHHM KHUXKa M HErOBUTE aKIHUU C€ ThPryBaT CBOOOJHO Ha
AntepHaTuBeH na3zap Ha “bwarapcka gongosa 6opca — Codusa” AL,

Kbm 30.09.2026 r. peructpupaHusaT akKIIMOHEPEH KaruTail Bb3im3a Ha 1 442 208,09 espo
pasnpenenceH B 2 827 859 Oposi, OOMKHOBEHH NMOMMEHHHU aKIMH, C IIpaBO Ha TJiac, ¢ HOMUHAJIHA
CTOMHOCT Ha Bcsika efaHa akuus — 0,51 espo.

KoM 30.09.2026 r. akuuoHepu ¢ Hag 5 Ha cTo yyacthe B kanuTana Ha ~CapHue Tabak

HNutepuemsubn” AJ] ca:

30.09.2026 . 31.12.2025 r.

IOpuanuecku nuia 98,99% 98,99%
B TOBA YHMCJIO:

CUJIA XOJIAUHT AL 76,59% 76,59%
YII® [IKB — CUJIA 6,80% 6,80%
YII® CBI'JTACUE 6,74% 6,74%
Jpyru I0pUIMYECKH JIULA 8,86% 8,86%
dusMyecKy 1una 1,01% 1,01%
OBILO: 100,00% 100,00%

AKI_II/II/ITe Ha APYKECTBOTO Ca INOMMCHHHU, OC3HAIMYHU U CBO6OHHOHpCXB’BpJ’I}ICMI/I OCHHU
KHMXKA, KOUTO CC mpeJjiarart HY6HI/I‘IHO. Bceska akmus maBa IpaBO Ha C€AWH TIJlaC B O6IJ_IOTO
C’L6paHI/IC Ha aKIOUOHCPUTEC, MPaBO HAa AUBUJACHT U HA JUKBUIAANMOHCH HOAJI, CbPa3MCPHU Ha
HOMMHAJIHATa CTOMHOCT Ha aKIMATA. HpeXB’pr’IHHCTO Ha IOMMEHHHUTE OC3HAINYHU aKInu,
HU3JaACHU OT APYKCCTBOTO, UMAT JIelicTBHE OT MOMEHTA Ha BIIMCBaHE Ha CACKaTa B perucTtbpa Ha
HCHTpaJ'IHI/IH Acmo3uTap, KOMTO H3JaBa AOKYMCHT, YAOCTOBCPABAIII ITpaBaTa BbPXY TC3U aKIIUH.




Mesncounen ooxnao 3a oettnocmma na “C/IbHIE TABAK HHTEPHEIITHbH'BJI” A/ npe3
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Il. Ilpersnen Ha geiiHOCTTAa HA JAPY:KecTBOTO mpe3 mepuoaa or 1 suyapu g0 30 centeMBpHU
2026 r.

dakTopuTe, OKa3BaIy MPSIKO BIUSHUE BHPXY YCIOBUATA, B KOUTO PabOTH IPYKECTBOTO
npe3 2026 1.
1. Cunno xoukypenmua cpeoa Ha 8bmpewHus nasap.
2. Hepeanamenmupana mvpeosus Ha YepHus nazap Ha KOHmMpaoaonu yueapu.
3. Bucoka akxyusna cmaska 3a miomronegume uz0enusl.
4. 3axonooamennu npomMeHU, KOUMO 8b8eHCOam 6ce NO-CMPUKMHU pe2ylayuu om Obpicagume-
ynenku Ha Eeponelickus cvio3, C8bP3aHU ¢ NPOUIBOOCMBOMO U NPOOaANCcOama Ha MIOMIOHesU
uzoenusi.
5.3akono0amennu mepku 3a 3a6pana Ha MIOMIOHONYULEHEMO HA 3aKPUMu 00WecmeeHu Mecma.
6.Veenuuenue na yenume Ha CypoBUHU, CMOKU U MAMEPUATU.
I11. OcHOBHM pUCKOBe U HECUTYPHOCTH, NPe] KOUTO € U3NMPABEHO JIPYKECTBOTO

®dakTopH, KOUTO OKA3BaT BIUSHUE BHPXY JCHHOCTTA Ha JIPYKECTBOTO Ca:

Hrkonomuuecku u couuainu ([)akmopu:
e Bucoka akiin3Ha CTaBKa 3a TIOTIOHEBUTE HU3CIIHS.

e 3aKOHOJATEITHH MEPKH 3a 3a0paHa Ha TIOTIOHOIYIICHETO HA 3aKPUTH OOIIECTBEHH MECTA.

e Bwru3puksane Ha BBTPCIIHOMNMOJIUTUICCKN CBHTPCCCHUSA U He6HaFOHpI/I$[THI/I IIpOMCHH B
3aKOHO/IaTEJICTBOTO.

e [omsMaTa 3aBUCHMOCT Ha MOTPEOJICHWETO HA TIOTIOHEBH M3JENHS OT TAXHATa I[eHa Ha
IpeOHO.

e (CBeTOBHA 3/]paBHA MOJIUTHKA 32 00pPOA C TIOTIOHOIYILIEHETO U MPOBEXKIAHUTE KaMIIaHUU B
Ta3" HACOKa.
e CwIHO KOHKYpEHTHATa cpejia Ha BbTPEIIHUS [1a3ap.

o TennmeHuus 3a yBenuuaBaHE Ha MpojakOara Ha EJIEKTPOHHH YCTPOMCTBa 3a OE3TUMHO
HarpsiBaHe Ha TIOTIOH, B T.4. U €JICKTPOHHH HApTHJIETa, BEHITbpali3bpH U Ap.
e CuHara aecTabuiIn3alys Ha CTpaHuTe OT BIu3Kus U3TOK.

e HamansBane Ha moKymnaTesIHaTa CIOCOOHOCT Ha HACEJIEHUETO, CJIe] BbBEXK/IaHe Ha €BPOTO,
Karo odunnanHa Bamyra B beirapus.
e 3HauWTeNEH J5J1 Ha HEpPETJIaMEeHTUPaHU MPOoJ1aXkOU Ha IIUrapy Ha BETPELIHUS Ha3ap.
e Boennus konpaukr mexnay Pyckara ®denepauusa u Pemybnuka Yikpaiina.
Texnonozuunu ghakmopu:
e JloOpo TEXHOJOTMYHO OOOpYy/ABaHE, KOETO TapaHTHUpa BHCOKO KayecTBO Ha MPOAYKIHITA
Ha “CoapHie Tabak Uatepuemrsubn ~” Al
e HenpexbcHaTu HaOMIOJEHUS Ha Ma3apa W M3CIEABaHE HA BKYCOBHUTE INPEINOYUTAHUS HA
noTpeOuTeNuTe KbM IPOAYKIHATA Ha JPY>KECTBOTO.
V. AHanu3 Ha pe3y/aTaTHTe OT IeifHOCTTA 32 TPeToTO TpuMeceune Ha 2026 r.

Ksm 30.09.2026 r. ,,Cipune TaGak MuTepuemsaba” AJl otunTta puHaHCOBaA mevyanba B
pasmep Ha 19 xui. eBpo. Crensar TabnuiM C JaHHHM 3@ CTPyKTypara W JuHamukara Ha Otuera 3a
4



Mesncounen ooxnao 3a oettnocmma na “C/IbHIE TABAK HHTEPHEIITHbH'BJI” A/ npe3
mpemomo mpumeceuue na 2026 2.

¢uHaHCOBOTO chcTosiHME W OTueTa 3a BCEOOXBAaTHMS NOXOJ Mpe3 TPEToTo TpuMmeceune Ha 2026 r. u
npoMeHute crpsmo 2025 T.
Oruer 3a punancoBoro cberosinue kbM 30.09.2026 r.
(cTpykTypa m nuHamuka cnpsimo 2025 r.)

30 centemBpu 2026 31 nexemBpu 2025 H3menenne

EUR '000 oTH. as171 Y% EUR '000 otH. 11 % | EUR '000 %

Herekyuu akTuBH

VImoTu, MammHan 1 000pyIBaHe 627 3.90% 637 4.01% -10 -1.57%
NHBECTUIIMOHHN UMOTH 11 822 73.50% 10 980 69.09% 842 7.67%
W HBeCcTUIMH B ObIIECPHH 1 0.01% - 0.00% 1 100.00%
HpeIPHUITUS
12 450 77.40% 11 617 73.10% 833 7.17%
Tekylu akTUBHU
MatepuanHu 3amacu 857 5.33% 700 4.40% 157 22.43%
B3emanust oT cBbp3aHH 1 0.01% - 0.00% 1| 100.00%
OpEANPUSITUS
TBpProBeku U APyry B3eMaHUs 213 1.32% 341 2.15% -128 -37.54%
®DUHAHCOBU aKTHBH 2508 15.59% 2529 15.91% -21 -0.83%
[Mapu4Hu cpencTBa U MapUYHU 56 0.35% 706 4.44% -650 -92.07%
CKBUBAJICHTH
3635 22.60% 4276 26.90% -641| -14.99%
OBIIO AKTUBH 16 085| 100.00% 15893| 100.00% 192 1.21%
COBCTBEH KAIIUTAJI 1
MNACUBHA
COBCTBEH KAIIUTAJI
OCHOBEH aKIIMOHEPEH KaHUTa 1442 8.96% 1446 9.10% -4 -0.28%
PezepBu 14 861 92.39% 14 861 93.51% 0 0.00%
Hatpynanu nevanou (1767) -10.99% (1790) -11.26% 23 -1.28%
14 536 90.37% 14 517 91.34% 19 0.13%
MNACHUBU
Hertexymu 3agb/skeHust
TBProBCKH 3aIbIKEHUS 36 0.24% 40 0.25% -4 -10.00%
[TacuBH 10 OTCPOYEHH JTAHBIH 914 6.00% 914 5.75% 0 0.00%
950 6.23% 954 6.00% -4 -0.42%
Tekylu 3a1b/KeHUs!
Kparkocpounu 6aHKoBHU 3aeMHU 186 1.22% - 0.00% 186| 100.00%
Texymy ThProBCKH 33 TbJKEHUS 144 0.94% 108 0.68% 36 33.33%
3anbiKeHus 3a JaHbIH 195 1.28% 234 1.47% -39 -16.67%
Jpyru Texynm 3a1bpKeHus 74 0.49% 80 0.50% -6 -7.50%
599 3.93% 422 2.66% 177 41.94%
OBLIO MMACUBHU 1549 10.16% 1376 8.66% 173 12.57%
OBIIO COBCTBEH KAIIUTAJL 16 085| 100.00% 15893| 100.00% 192 1.21%
N IMACHUBH
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Oruer 3a BceoOXxBaTHHSA 10X0] 32 nepuoaa 1 suyapu — 30 centemBpu 2026 r.

(u3menenne cnpsiMo 2025 r. B aGCOTIOTHH Pa3JIUKH U B MPOLIEHTH)

01.01- 30.09.2026 r.| 01.01- 30.09.2025 r. N3menenne

[Ipuxoau ot npoaaxou 459 27 432|1600.00%
CebecTOHHOCT Ha peann3upaHara (514) (38) (476)|1252.63%
TPOIYKITHS U YCITYTH

(55) (11) (44)| 400.00%
OO6e31eHKa Ha MaTEPHUAJIHHI 3aIIacu - (36) (36)| 100.00%
Pasxoau mpu IpOU3BOACTBO O (221) (158) (63)] 39.87%
HOpMaJICH KaranuTeT
BpyrtHa neyan6a/(3ary6a) (276) (205) (71)] 34.63%
Hpyru noxonu/(3aryoun) ot nedHOCTTa 862 2 860| 43000.00

%

Pa3xomu 3a AUCTPHOYIIHS U PeaTU3aIus (43) (42) (1) 2.38%
AJMUHHCTPATUBHU Pa3X0Ju (489) (248) (241)| 97.18%
Jlpyru pa3xo/u 3a IeHHOCTTa (8) (5) (3)| 60.00%
IMeuyanoa/(3ary6a) ot onepaTuBHa 46 (498) 544|-109.24%
JAeiHOCT
DUHAHCOBY MPUXOIH U (pa3xoan)/ (27) (20) (7| 35.00%
HETHO
Herna 3ary6a 3a roguHaTa 19 (518) 537|-103.67%
OO0 BceoOXBATEH T0XO0/ 19 (518) 537|-103.67%

OcCHOBHHUTE (bPIHaHCOBI/I MokKa3zaTeqM 3a JeWHOCTTa Ha APYKECTBOTO IIPE3 IIEpruoga OT M.

sHyapH 710 M. centeMBpH 2026 1. u cpaBHeHHeTo UM crpsimo 2025 r., ca mpeaCTaBeH! M0-/101Ty.

Iloka3aTenu Msapka | 01.01- 30.09.2026 r. | 01.01- 30.09.2025r. | U3mMeHeHHUe
HerHa nevan6a/3aryoa 3a -518 537

XHJL. €BPO 19
nepuoja
Co0cTBeH KanuTa XHJL. €BPO 14 536 14517 19
HetHu npuxou oT nmpogaxon XHII. €BPO 459 27 432
Tekym 3aabpDKEHUS XU €BPO 599 422 177
Texkymu akTUBU XHII. €BPO 3635 4276 (641)
PeHTabWIHOCT HAa IPUXOUTE OT

0e3 peHTaOHITHOCT 0e3 peHTabMITHOCT

MIPOJAKON
OO6111a THKBHAHOCT Koed. 6.068 10.133 -4.064
bwp3a nukBHIHOCT Koed. 4.638 8.474 -3.836
He3abaBHa JIMKBHIHOCT Koed. 0.093 1.673 -1.579
®duHaHCOBA aBTOHOMHOCT Koed. 0.904 0.027 0.877

V. BakHu cbOUTHS HACTHIWIN NpPe3 pa3riiekIaHusT nepuoa Ha 2026 r.

Co3pnanara ce cutyanus B bimskust n3tok — BoenHnara omneparust Ha CAIll u Uspaen cpemry

I/IpaH, U IOPOJACHUTE OT TO3U KOH(b.]'H/IKT He6HaFOHpI/I${THI/I nocjeauu BbPXY HMKOHOMUKHUTC HaA
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BCHMYKH Ibp)KaBU OT U HM3BBbH EBpomelickus cbio3, pediuekThpa HU3KIIOUUTETHO TEXKKO BBPXY
cepaTa Ha yCIyruTe, BOAM O NOBHIIABAHE Ha LIEHUTE HAa CHEPTUHHHUTE PECypCH W HOCHU
HECUTYPHOCT BBPXY CETAIIHUTE W OBJEIIM KOHTPAreHTH Ha JpykecTBoTo. CunmTame, ye HOBaTa
cutyauusi B bau3kus M3TOK I1e yBEIHYHU JAOIMBIHUTEIHO MAKPOMKOHOMHUYECKATa HECUTYPHOCT, I11e
peduiekTupa BBpPXY BBTPEUIHOTO MOTpPeOJICHHE M TOKYyMaTelIHa CHOCOOHOCT Ha HACEIEHHUETO,
KaKTO U BBPXY NPEKUs MPOM3BOJICTBEH NPOIEC Ype3 LIEHUTE Ha CYpPOBHHUTE M MaTEpPHAIHTE 3a
pou3BoACTBO. HapacTBa M pUCHT OT TEPOPUCTUYHM aTaKH B PA3IMYHHU TOYKU Ha CBETA.

HpyxectBoTo € mnpeacraBwio [lokana 3a cBukBane Ha pemoBHO OOmO cwvOpaHue Ha
aximonepute Ha 30.04.2026 rox.

Ha 30.04.2026 r. ce mpoBeae penoBHO roaumHo OOmo cbOpaHue Ha aKIMOHEPUTE Ha
,Cipaie Crapa 3aropa Tabak™ AJl. OOmoTo chOpaHue Ha aKIMOHEPUTE ON00pU M IpHe
npoBepeHust u 3aBepeH ['ogumieH ¢unancoB otuer Ha ,,CiobHue Crapa 3aropa Tabak” AJl 3a
2025 r. bsaxa npueru: [doxnax Ha ChBeTa Ha IUPEKTOPUTE 3a JEWHOCTTA W YINPABIECHUETO Ha
npyxectBoto 3a 2025 r., Jlokimam Ha perucTpupaHus OIUTOP 3a MPOBEPKa M 3aBepKa Ha
lognmaust puHAaHCOB OTUET Ha JpykecTBOTO 3a 2025 T., Jlokmam Ha TUpeKTopa 3a BPB3KH C
MHBECTUTOpUTE 3a jAeiHocTTa My mnpe3 2025 r., Hokimang nmo npuioxkeHue Ha Ilonautuka 3a
BB3HArpaXKJeHusi Ha wieHoBere Ha CobBera Ha nupekropute 3a 2025 r., Hoxman va OguTHus
KOMHTET Ha JIPY>KECTBOTO 3a AeitHocTtTa My mpe3 2025 r. O0moTo chOpaHue Ha aKIMOHEPHUTE
0cB0O0O/IM OT OTTOBOPHOCT WieHOBeTe Ha ChBEeTa HAa TUPEKTOPUTE Ha APYKECTBOTO 32 JIEHHOCTTA
uM mpe3 2025 r. 3a perucTpupaH OIUTOpP Ha JApyxecTBoTO 3a 2026 T., KOWTO Ja W3BBHPIIU
MpOBEpKa W 3aBEpKa Ha TOMUIIHUS (UHAHCOB OoTYeT Ha ,,CipHIE Tabak MuTepHemsuba” A/l 3a
2026 r., 0e u3bdpan r-H boxxunap HaueB — Perucrpupan onurop, Ne 0788 no cnucrka Ha UJIEC.
[IpensOpanu Osixa u wieHoBere Ha OAUTHUS KOMHUTET Ha JIPY)KECTBOTO U CE OMpPEeNINXa TEXHUTE
BB3HarpaxjaeHus. [Ipomenu ce umero Ha apyxectBoto ot ,,CiabHIle Ctapa 3aropa — Tabak™ A/
Ha ,,CipHue Tabak MutepnemrsHbi” AJl. B3e ce pemienune 3a yyacTHe Ha JpPYKECTBOTO B
yUpesIBAaHETO Ha THPTOBCKO JPYKECTBO C OpaHUYEHAa OTTOBOPHOCT. bsixa mpuetn u u3MeHeHUs
B YcTaBa Ha [[pyxkecTBOTO.

HpyxectBoTo mnpeacraBu IlokaHa 3a cBUKBaHe Ha wu3BBHpenHOo OOmoO cbhOpaHue Ha
akuuonepute Ha 03.07.2026 rox. Ha 03.07.2026 r. ce npoBeae u3BbHpeaHo OO0 crOpaHue Ha
akunoHepute Ha ,,CiopHue Tabax MutepHemrsHba® AJl. B3e ce pemieHue 3a mpenocTtaBsiHe Ha
o0Oe3nevyeHne Ha B3eMaHusTa Ha ,,llenrpanna Kooneparusna banka*“ AJl, mo 3 /tpu/ 6p. qoroopu
3a 0AaHKOB KpEaMT.

Ha 29.07.2026 r. na 3acemanme Ha CpBeta Ha gupekropute Ha “CipHie Tabak
WNutepuemsabi” AJl, 6€ B3eTO peIIEHHE 3a ydacTHe B yYpelsBaHE Ha THPrOBCKO IPYKECTBO C
orpanndeHa orroBopHoct - “CiapHIle Tabak JlucTpuOrombH”. bsixa M3BbpIIECHH BCHYKHA HEOOXOIUMHU
NpaBHU U (QaKTHYECKH JICHCTBHS 3a PETUCTPUpaHE Ha HOBOTO JAPYXKecTBO, oOsiBieHHeTo B TP Oe Ha
03.09.2026 T.

Cren xpast Ha OTYETHHUS TIEPHOJ] HE Ca HACTBIIWIN JIPYTH CHIIECTBEHH KOPUTHPAIIN H/HITH
HEKOPUTHpPAIIU CHOWUTHUS, KOWTO Ja OKaKAT CHUIECTBEHO BIMSHUE BBPXY CTOWHOCTUTE Ha
aKTHUBUTE, TIACUBUTE, IPUXOIUTE U PA3XOIUTE B HACTOSIIHS (PHHAHCOB OTYET.



Mesncounen ooxnao 3a oettnocmma na “C/IbHIE TABAK HHTEPHEIITHbH'BJI” A/ npe3
mpemomo mpumeceuue na 2026 2.

V1. Undopmanusi OTHOCHO roJieMH CAeJIKH, CKIIYEHH MeKIY APY:KeCTBOTO H CBbP3aHu
JIM1a

[Ipe3 pasraexaaHus nepuoa JpyKeCTBOTO HE € CKIIFOYBAJIO T'OJIEMHU CEJIKH ChC CBbP3aHU
Iuna.

VII. Baxnu co0uTHs cien narara Ha Oryera 3a pMHAHCOBOTO ChCTOSIHUE

Crnen nmatara Ha Ortdera 3a (PMHAHCOBOTO CHCTOSIHME Ha JIpyXKecTBOTO HE ca HACTBHIWIN
CBIIECTBEHU KOPHUTHPALIM W/WIM HEKOPUTHUPALIM CBHOUTHS, KOUTO Ja OKaXaT ChUIECTBEHO
BIIMSIHUE BBPXY HETO.

VIIl. Ilpunarane Hapenda Ne 2 or 9.11.2021 r. 3a nbpBOHAYAJTHO H MOCJIEIBALLO
pa3skpuBaHe Ha MH(OPMALUS NPHU MYOJIHMYHO NpeAIaraHe Ha HeHHH KHUKA U TONyCKaHe Ha
HeHHU KHU2KA /10 THPTrOBHs HA PeryJIMpaH na3ap,

CeranacHo pasnopendoure Ha Hapenmbara mo wi.l, am.l, T.2 ce ypexaa MOCIEIBAIIOTO
paskpuBaHe Ha WH(pOpPMAIHS OT MyOJMYHUTE IPYKECTBA U JAPYTUTE EMUTCHTH Ha LIEHHHW KHIDKA,
BKJIFOUUTEIHO OTHOCHO:

a) CbABPKAHMETO Ha I[OCJIE[BAIIO pa3KpuBaHaTa HHQPOpPMAIUS IOCPEACTBOM TEKYILIU
YBEIOMJICHHS, MEPUOAWYHH OTYETH, JOKIAaM W Apyra WH(OpMAIus, KaKTO U CPOKOBETE 3a
HEWHOTO pa3KpUBAHE;

0) ycloBHUs 3a U3BBPIIBAHE U ChIbPKAHHE HA oOUTOPCKUA mperien mo wi. 1000, an. 7 or
3K

Ha ocnoBanme 41.1000, an1.7 ot 3IIILK yBenomsiBame, ye (pMHAHCOBHUSAT O0THYET KbM

30.09.2026 r. na “CabnHue Tadak HUHTepHemrbHBA” A/l He e 3aBepeH OT perucTpUpaH
O/INTOP, KAKTO U Y€ He MY € N3BBPIIEH MpPerJiel 0T He3aBUCUM PEerHCTPUPAH OTUTOP.

Cerimacio wi. 12, an.3 or Hapenba Ne 2 or 9.11.2021 r., 3a myOnauuHUTE Ipy’KecTBa
MEXIUHHHUAT JOKIAI 32 JEHHOCTTa TPsOBa J1a ChAbp)Ka U Hall-MaJIKO ClieJHaTa MH(OpMAIHs 3a
CKJTFOUEHHTE CHIIECTBEHH CJIIEJIKH ChC CBBP3aHM JIUIA TI0 CMUCHIIA Ha TPUIOKUMHUTE CUETOBOIHU
CTaH/IapTH:

1. C)IGJ'IKI/ITC MCKAY CBBpP3aHU JIMIA, CKIOYCHU IMPE3 OTUCTHHUA IMNEPpHOA Ha TCEKyllaTa

(vHAaHCOBA TOJWHA, KOUTO Ca TMOBJUSJIN CBHIIECTBEHO Ha (PUHAHCOBOTO CBHCTOSHUE, WIIH
pe3yaTaTUTE OT IEHHOCTTa Ha JIPY»KECTBOTO B TO3U MEPUOT;

2. [IpoMeHUTE B CKJIFOUYCHUTE CICIIKH ChC CBBP3aHM JIMIIA, OMOBECTCHH B TOJUIIHHS OTYET,
KOUTO WMAaT CBIIECTBEHO BB3JICUCTBHE BBHPXY (PUHAHCOBOTO CBHCTOSIHUE, WJIM PE3YITATHTE OT
JIEHHOCTTA Ha JIPYKECTBOTO MPe3 ChOTBETHUS OTYETEH MEPUOJ] Ha TeKyIlaTa ((MHAHCOBA TOJIMHA.
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HNPEACTABAHE HA BbTPEIIIHATA HTH®OPMALINA

“CJBHIE TABAK UHTEPHEII'BHBJI” AJl ITIO YJI. 12 AJI.1 HA
HAPEJIBA Ne 2/09.11.2021 T. 3A TbPBOHAYAJTHO U MTOCJIEJABAIIIO PABKPUBAHE HA
NHOOPMALUSA TPU MYBJINYHO TPEJUIATAHE U JIOITYCKAHE HA HEHHU KHUKA
J0 ThbPTOBUS HA PETI'YJIMPAH MTA3AP, HACTBHIIWJIN TPE3 TPETOTO TPUMECEYHUE
HA 2026 T'. 1 4J1.1000, AJ1.4, T.4 OT 3IIIIK
(Mpuaoxenue Ned kpm 4wi.12 an.l)

1.1. MpomsiHa Ha JUNATA, YIPAKHIBAIIN KOHTPOJ BLPXY APY:KECTBOTO.

I1pe3 tperoTo Tpumeceune Ha 2026 r. He € HAaCTHIMIIA IPOMSIHA HA JHUIETO, YIIPAXKHSABAIIO KOHTPOI
BBPXY APYKECTBOTO.

1.2 OTKpﬂBaHe Ha IMPOU3BOACTBO IO HECHCTOATEIHOCT 3a APYKECTBOTO HJM 32 HEroBO ABIIEPHO
APYKECTBO U BCUYKH CBIECTBCHH €TAalll, CBbP3aHU C IPOU3BOJICTBOTO.

Hsima OTKpPHUTO IIPOU3BOACTBO MO HECHCTOSITEIHOCT 3a APYKECTBOTO.
1.3.CrirouBaHe WU U3IMIbJIHEHHE HA CHIIECTBEHH CACIKH.
He ca Ha yuIie ChILECTBEHH CACNKH, KOUTO Jla ca Bb3HUKHAJIM TIpe3 TPETOoTo TpuMeceune Ha 2026 T.
1.4. Pemienne 3a CKJIOYBaHe, IPeKPaTABaHe U Pa3BaJIsiHe HA JOTOBOP 32 CbBMECTHO NpeIpusiTHe.

He e B3emaHO pemieHue 3a CKJIIOYBaHe, NpeKpaTsBaHe U pa3BaJiiHE Ha JOTOBOP 3a CHBMECTHO
MpeaIpUsiTHE.

1.5. IIpoMsiHa HA OIMTOPUTE HA APYKECTBOTO U NPUYUHM 32 IPOMSIHATA.
[Ipe3 oryeTHHs IEpHOA APYKECTBOTO HE € M3BHPIIBAIO IPOMSIHA B U300pa CH Ha OITUTOP .

1.6. OOpa3yBaHe WM NpeKpaTsiBaHe HA CBHAEOHO WJIM apPOUTPAKHO /€10, OTHACAIIO ce 10
3aIbJIKEHUS] MJTU B3eMaHHUS HA JPYKeCTBOTO WJIM HETOBO IbIIEPHO IPYKeCTBO, ¢ IleHA HA MCKA Haii-
MaJyko 10 Ha cTo OT cOOCTBEHUSI KAMMMTAJ HA IPYKECTBOTO.

,CipHIle Tabak UnTepHempaba” A/l npencraBs uadopmarus B [lpunoxenne 29 KbM MEKIUHHUST
(bMHAHCOB OTYET.

1.7. l'[mcymca, rlpoz[amﬁa WK YYPEACH 3aJ10I' HA AAJ0BH YYaCTHdA B THBPrOBCKH JIPy:KECTBa OT
CEMUTECHTA WJIH HEroBO AbIICPHO APYAKECTBO.

Hpe3 OTYCTHUS NIEPHUOJ HC Ca HACTHIINJIN TaKHBa 00CTOSATEIICTRA.

1.8. Ipyru o0cTosiTe/IcTBa, KOMTO JIPYKECTBOTO CUMTA, Ye OMXa MOIJIM Aa OBbAAT OT 3HaUYeHHe 3a
HHBECTHTOPHTE NMPH B3eMaHETO HA pellleHHe 1a MPHIOOMAT, 1a MPOAANAT WM A2 MPOABJKAT 1a
MPUTEKABAT MYOJIUYHO MPeAIaraHi HeHHH KHUKA.

He ca uu u3BecTHH TakuBa.
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INPEJACTABSHE
HA BBbTPEHIHA UH®OPMAIUA 110 YJI. 7 OT PEI'VIAMEHT (EC) Ne596/2014 HA
EBPOIIEVICKHSA ITAPJIAMEHT U HA CHBETA OT 16 AIIPW.JI 2014 TOIUHA
OTHOCHO ITA3APHATA 3JIOYIIOTPEBA (PETJIAMEHT OTHOCHO
ITASAPHATA 3JIOYIHOTPEBA) OTHOCHO OBCTOSATEJICTBATA,
HACTBIIWJIA TPE3 NEPUO/JIA 01.01.2026 r. — 30.09.2026 r.

Ksm 30.09.2026 r. He ca HacThIWIM (GakTH U OOCTOSATEIICTBA, KOUTO HE ca MyOINYHO
omoBecteHu OT ,,CirpHIle Tabaxk MuTepHEembHBA A/l M Morar ma ce cuuTaT 3a BBTpEIIHA
uHpOpMaIHs.

Ha pwkoBonctBoro Ha ,,CinbHile Tabak MaTepHembHBI A/l HE € Omia M3BECTHA
nH(popMalus, KOSITO a He € Ouia myOJMYHO OrjlaceHa, OTHACSIIA Ce MPSIKO WIIM HEMPSKO 10
JpyxecTBOTO, Taka ue MyOJUYHOTO ¥ OrjacsBaHe MOXE Ja OKaKe CHIIECTBEHO BIUSHUE
BBPXY IIEHATa Ha akIMKUTe Ha J[pyKeCTBOTO, PECIL. J]a CE CUMTA 3a BhTpellHa nH(opMalus 1o
cMHCHIa Ha WI.7 oT ropenocoueHus Pernmament (EC) Ne 596/2014.

Bcuuku 3HaunMu ChOWTHS, KOUTO MoraT Aa ObJaT OT 3HAYCHHE, HACTBIIMIN IIpe3
pasriiexaanus mepuos Ha 2026 r. ca onmcanu B Mexxnuaaus gokiaan kem 30.09.2026 r.

Kem 30 cenremBpu 2026 1. He € KOHCTaTMpaHa 3JIOyNOTpeda ¢ BBTPEIIHA
nH(popMalus Mo cMUchiIa Ha PernmamenTa.

logumHuaT GUHAHCOB OTUET 3a JAEWHOCTTAa Ha JApYy:kecTBOTO 3a 2025 r. u apyrara
nepuoandHa HHQpopMaIMs ca MyOJIMKYBaHM Ha WMHTEPHET CTpaHuIaTa Ha J[pyxecTtBoTO -
www.slancetobacco.bg. MatepuanuTe ca omoBecTeHU MyOJIMYHO U 4upe3 cuctemara Infostock
Ha azapec - https://www.infostock.bg. ,,Capane Tabak HMutepHemsuba “ AJl paskpusa

BhTpeImHA HWHpopMaIusi oTHOCHO JlpyxkectBoro Ha Kommcusara 3a ¢GuHAHCOB HAI30p,
bearapcka ®onnosa bopca - Codust AJ] m obmiectBeHocTTa upe3 cucremure E-Peructsp n
Infostock.

3a mepuoga 01.01.2026 r. - 30.09.2026 r. ,,Cnparie Tabak MuTepHemsHbI “ All €

myOJIMKYBaJIO ceHaTa BhTPELIHa HHPOpMaLUs:

1. Jlpy>kecTBOTO € MpeICTaBIIIO TPUMECEUEH OTYET 3a YeTBBPTO TpuMeceune Ha 2025 T.;
2. HpyxectBoTo € npeacTaswio I oauimeH ¢puHaHcoB otueT popmat ESEF 3a 2025 r.;
3. HpyxectBoto e npexacraBuno [lokana u nyOnukanus Ha [loxaHa 3a cBHKBaHEe Ha

penoBHo OOm10 chOpanue Ha akunonepure Ha 30.04.2026 r.;

4. Jpy’KecTBOTO € MPEACTAaBUIIO TPUMECEUEH OTUET 3a IBPBOTO TpuMeceune Ha 2026 T.;

5. HpyxectBoTo € npeactaBuio [lokana u myonukarus Ha [lokana 3a cBUKBaHe Ha
penoHo OO0 chOpanue Ha akuuonepute Ha 03.07.2026 r.;

6. JpyKeCTBOTO € MPEACTaBUIIO TPUMECEUYEH OTUET 32 BTOPOTO TpuMeceune Ha 2026 r.;
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PCJDBHIIE TABAK UHTEPHEIIBHDBJI” AL

JNEKJAPAIUS

o 4i1.1000%, an.l ot 3IITIIK BB Bpb3Kka ¢ 4w1.1000, a1.4, T.3 OoT

3MMIK

Honynonnucanust, TAHKO AHI'EJIOB BACHUJIEB B xauecTBOTO CH Ha
WM3nbnuutenen aupekrop Ha “CJABHIE TABAK UHTEPHEIIBHBJI” AL, rp.
Crapa 3aropa, yiu. “Cramo Ilynes” Nel, EUK 833045174

JEKJIAPUPAM,

4€ JOKOJKOTO MU € U3BCCTHO:

1. KomrutektbT (uHancoBu ordetn (Heomutupanu) Ha “CJIBHIIE CTAPA
UHTEPHEIIBHBII” AJl  xpm  30.09.2026 rommHa, CBbCTaBEH ChHIVIACHO
MPUJIOKUMUTE CYETOBOJIHU CTaHAAPTH, OTpa3siBa BIPHO U YECTHO MH(pOpMaImsaTa 3a
aKTHUBUTE M TACHBHTE, (PUHAHCOBOTO CBHCTOSHHE M TMedanbaTa WM 3arybara Ha
JPY>KECTBOTO.

2. Mexauanuar gokmax  3a  geiiHoctra Ha  “CJIBHIIE TABAK
MHTEPHEII'BHBJI” AJl kM 30 centemBpu 2026 roanHa chbabpika TOCTOBEPEH

npernen Ha nHGopmarusaTa ,imo wi. 1000, an.4, 1.2 ot 3IILK.

27.10.2026 r.
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PCJIBHIE TABAK HHTEPHEIITBHDBJI” AJl

JNEKJAPAIUS

o 4i1.1000", an.1 ot 3K BBB Bpb3Ka ¢ 4w1.1000, ai1.4, T.3 OoT

3MMIK

Jlonynoxnucanara, JECUCJJABA MOPJAHOBA B KauecTBOTO CH Ha
I'maBen cueroBoguten Ha “CJIBHIE TABAK MHTEPHELUIBHDBJI” A, rp.
Crapa 3aropa, yiu. “Cramo ITynes” Nel, EMK 833045174

JEKJIAPUPAM,

4€ JOKOJKOTO MU € U3BCCTHO:

1. KomrutektbT (unancoBu otuetu (Heoamtupanu) Ha “CJIBHLIE TABAK
UHTEPHEIIBHBII” AJl xpm  30.09.2026 rommHa, CBCTaBEH ChIVIACHO
MPUIIOKUMUTE CUETOBOJIHU CTAHAAPTH, OTPa3siBa BSIPHO M YECTHO MH(OpMAIUATA 32
aKTUBUTE M IacUBUTE, (PUHAHCOBOTO CBHCTOSIHME M TNedanbara wiM 3arybata Ha
JPY>KECTBOTO.

2. Mexauanuar gokimax  3a  aeiiHoctra Ha - “CJIBHIIE TABAK
MHTEPHEII'BHBJI” AJl kM 30 centemBpu 2026 roanHa chbabpika TOCTOBEPEH

npernen Ha nHGopmarusaTa ,imo wi. 1000, an.4, 1.2 ot 3IILK.
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JOHBJIHUTEJIHA UHOOPMAILIUA

3a TPeTOTO TpUMeceune Ha 2026 roauHa

(CBI'JIACHO 4J1.12, AJ1.4, HAPEJIBA Ne 2/09.11.2021 I'. 3A ITIBPBOHAYAJIHO U
HOCJIEABAIIIO PASKPUBAHE HA UH®OPMALMSA ITPU ITYBJINYHO
INPEIJIATAHE U JOITYCKAHE HA HEHHU KHUXA 10O ThbPT'OBUSA HA
PET'YJIUPAH ITA3AP)

1.4 a) Wudopmanus 3a NpOMEHHTE B CUCTOBOJHATA IMOJUTHKA IPE3 OTYCTHUS MEPHOI,
MPUYMHUTE 33 TAXHOTO HM3BBHPIIBAHE M MO KAKBhB HAYMH C€ OTpa3siBaT Ha (UHAHCOBHUS
pe3ynTaT U cOOCTBEHMSI KaluTal Ha eMUTEHTA;

Hsma npomenu B cueroBogHaTa nonutuka Ha “CipHie Tabak MatepHemsabr” Al
Mpe3 OTYCTHHS TIEPUOI.

T.4 6) uHpOpMaIUs 32 HACTHIWIM MPOMEHH B MKOHOMHYECKATa Ipyla Ha €MUTEHTA, aKo
y4yacTBa B TakaBa IpyIa;

Crnen 01.07.2009 r. npy>kecTBOTO y4acTBa B HKOHOMHYECKa rpyma ,,Cuna XoaauHr”
AL

1.4 B) uHQOpMAaIH 32 pe3yITaTUTE OT OPTaHU3AMOHHH IIPOMEHH B PAMKHUTE Ha CMHUTCHTA,
KaTo mpeoOpaszyBaHe, Mpojaxk0a Ha IpyxKecTBa OT MKOHOMUYECKATa Tpyma, allOPTHH BHOCKU
OT JpPYXKECTBOTO, JaBaHE TMOJ HAeM Ha HWMYLIECTBO, JBJITOCPOYHH WHBECTULINH,
MIPEyCTaHOBSIBAHE Ha JACHHOCT;

[Ipe3 TpetoTo TpuMeceune Ha 2026 T. He ca HACTBHIIWIM OPTaHU3ALMOHHU IPOMEHH B
paMKuTE Ha IPYKECTBOTO.

T.4 T) CTaHOBUIIE Ha YHPABUTEIHUS OpraH OTHOCHO BB3MOKHOCTUTE 3a peajn3alus Ha
myOJIMKYBaHH MPOTHO3U 32 PE3yJTaTUTE OT TEKyIlara ()MHAHCOBA TOAMHA, KAaTO C€ OTYHTAT
pe3yaTatuTe OT TEKYUIOTO TpHUMeceuue, KakTo U uHpopmanus 3a (akropute U
00CTOSITENICTBaTa, KOUTO II€ MOBJIUAAT HAa MOCTUTAHETO Ha MPOTHO3HUTE pE3yiTaTH Haii-
MAaJIKO 3a CIEABAIIOTO TPUMECEUHNE;

Hsma niporrosu 3a 2026 1., KOUTO J1a ca pa3KpUTH MyOJINIHO.

T.4 1) 32 MyOJUYHUTE JPY>KECTBA - JaHHU 3a JIMIaTa, IPUTEKABAIM NPAKO U HENPSIKO Haii-
MaJIKO 5 Ha CTO OT INIaCOBETE B OOIIOTO ChOpaHHE KbM Kpasi Ha CbOTBETHOTO TpUMECEUHeE, U
IIPOMEHUTE B NPUTEkKAaBaHUTE OT JIMLATa IJacOBE 3a IEpHoJa OT Kpas Ha NPEAXOIHHUS
TpUMECEUEH MEePUO/I;

Ksm 30.09.2026 r. ,,Cuna Xonguar” AJl npsiko nputexasa 2 165 900 6post akiuu
(2165900 ¢ mpaBo Ha rnac) win 76,59% Ha CTO OT KamuTajga W OT IJIAaCOBETE B OOLIOTO
cbOpanue Ha ,,CapHie Tabak UnTepHemsaba ~ AL

[Ipsiko mpuTexaBaT HaJg 5 Ha CTO OT IrJacoBeTe B oOHIOTO chOpaHue Ha ,,CibHIE
Crapa 3aropa Tabax” AJl cieqHuTe OPUTUIESCKH JTUIIA:

,,Crma Xomauar” AJ] — 1 045 900 6pos akiuu (2 165 900 ¢ mpaBo Ha ritac) wiu 76,59%
VII® "LHKB-Cuna" — 192 430 6pos akium (192 430 ¢ npaso Ha riac) uinu 6,80%
VII® ,,CBbI'TTACUE® — 190 660 6pos akuuu (190 660 ¢ npaBo Ha riac) i 6,74%

1.4 C) 3a Hy6HI/I‘-IHI/ITC APYKECTBA - NAHHHU 34 aKOUHUTEC, MPUTCKABAHHU OT YIPABUTCIIHUTC U
KOHTPOJIHM OpraHu Ha CEMHUTCHTAa KbM Kpad Ha CBOTBECTHOTO TPHUMECCUUC, KAKTO U



MIPOMEHUTE, HACTHIWIN 32 NIEPHOJIa OT Kpasi Ha MPEIXOJHUS TPUMECEUEH MEPUOJ 3a BCSIKO
JIMIIE TTOOT/IEIIHO;

B Hmagamotro u B Kpasd Ha Iepuoaa 4YJICHOBCTC Ha CobBeTa Ha JUPCKTOPUTE HE
IIPpUTE)KAaBaT aKMKU OT KalluTajla Ha APYKECTBOTO.

T.4 k) wuHPOpMaUus 3a BUCIIIM CbIACOHH, AJMHUHHUCTPATUBHH WM apOUTpaxKHU
MPOM3BOACTBA, KAacaelly 3aJbJDKCHUS WIM B3eMaHUs B pasMmep Hai-manko 10 Ha cTo OT
COOCTBEHUS KalUTaJ Ha EMUTEHTA; aKO 00IaTa CTOMHOCT Ha 3aIbJDKCHHUATA MIIM B3EMaHHATA
Ha EMUTEHTA 110 BCHYKH 00pa3yBaHU MPOM3BOACTBA HaAXBBPIsA 10 Ha cTO OT COOCTBEHHS My
KaruTall, ce mpeAcTaBs HHPOpPMaLUs 32 BCSIKO IPOU3BOICTBO MOOT/IEITHO;

Nndopmanusara e omoecteHa B Ilpunoxenune Ne 29 VYciaoBHM 3agbiDKeHUS U
AHTQKUMEHTH KbM MEXIUHHUS ((UHAHCOB OTYET 3a TPETOTO TpuMeceune Ha 2026 r.

T.4 3) uHpopMaIM 32 OTHYCHATHTE OT €MUTEHTAa HJIM OT HEroBO IBLICPHO APYKECTBO
3aeMH, IIPEAOCTABSIHE HA FapaHIMK WM [I0OEMaHe Ha 3aJbJDKEHUs 00110 KbM €/IHO JIMLE WIH
HErOBO ABIIEPHO APYKECTBO, B TOBA YMCJIO U HA CBBP3aHHU JIMIIA C [I0OCOYBAHE HA XapaKTepa
Ha B3aMMOOTHOULICHUATA MEXKIY €MUTEHTA U JIMLETO, pa3Mepa Ha HEU3ILIaTCHATa IIIaBHULIA,
JIMXBEH IIPOLIEHT, KPAacH CPOK Ha IIOracsiBaHe, pa3Mep Ha IOETO 3aAbJDKEHUE, YCIOBHS U
CPOK.

[Ipe3 pasrnexnaHus nepuoj APYKECTBOTO HsIMA IMPEIOCTABIHU WIM TOJYyYaBAHU
3aEMHU.
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