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1. ”IHOOPMALUA 3A APYKECTBOTO

Cnpaiie TabGak HurepHemrbHBI AJl € TBProBCKO JPYKECTBO Ch3IAIACHO C
pasnopexxaane  Nell15/10.11.1993r. nwa Munucrepckus cbBeT, ¢ Koero CTomaHcKo
obenunenne bynraprabak ce mpeobpasyBa B bynraprabak-Xonauar EAJ] u 22 aknuonepHU
JpYKeCTBa C IbpXkKaBHO ydacThe. OTAENSIHETO Ha aKTUBUTE U IMACUBUTE € M3BBPILEHO 110
6ananca kpM 30.06.1993 r.

Jlpy’KecTBOTO € ChC cenanuile u aapec Ha ympasienue rp. Crapa 3aropa, yi. Ctamo
ITyneB Nel. Cpaebnara peructpamuss ¢ mno d¢upmeno nemno 4415/1993r., ¢ pemienne
Ne5331/17.01.1994r. na Ctapo3aropcku OKpHKEH ChJ.

B kpas nHa 1997 r. nppxaBata, ype3 MUHUCTEPCTBO HAa THProBUATA U TypH3Ma (cera
MuHUCTEpCTBO HA MKOHOMHKATA), IPEANpUeMa MPEXBbPISHE Ha MPUTEKABAHUTE JUPEKTHO OT
Hes aKIHUOHEpPHH JsIoBe B JpykecTBOoTO Ha bynraprabak-Xommuur AJl (Xommuura). Tosa
MIPEXBBPIISHE € MPUKIIOYEHO B HauanoTo Ha 1998 r., nopaau koeto 01.01.1998 r. e npuera 3a
nata Ha e(peKTUBHO MPUIOOMBaHE HA MAKOPUTAPHOTO y4acTHe Ha XOJIJUHTa B APYKECTBOTO.

Crnen mpoBexAaHeTO Ha MyOJIMYHO NIpeJjiaraHe Ha ImpurexaBaHUTe OoT bynraprabak-
Xommuar AJl aknmu B kammrana Ha CopHie Tabak Muatepuemrsabn AJl Ha Bowirapcka
donmoBa 6opca — Codust AJl B mepuona or 11 no 14 romu 2008 r., HACTHIIBA MPOMSHA B
JMuaTa, ynpaxHsABalld KOHTPoJI BbpXY ApyxecTtBoTo. Ha 16.07.2008 r. (mara Ha perucrpanus
Ha caenkata B Llentpanen nenosutap AJl) busuec Llentsp Usrpes EOO/, rp. Codus
npuno6usa 1 074 633 Opos akuuu ¢ npaBo Ha riac win 91,24% ot kanutana Ha CibHIE
Tabak UnTepuemrsaba A/l

B nepuoga ot 21 Mail 10 17 10HHM ce OCBIIECTBU THPrOBO NPEANIOKEHUE OT busHec
Hentsp Usrpes EOO/] 3a 3akynyBane Ha akuuu Ha CinpHile Tabak MuTepHemsHba AJl oT
OCTAHAJIUTE aKIIMOHEPHU Ha JAPYXKeCTBOTO. B pesynrar Ha ToBa 19 853 akuuu 0sxa nmpoaaneHu
OT MUHOPUTApHU aKIIMOHEPH, IIPUETH THPrOBOTO MPEI0KEHUE.

Ha 30.06.2009 r. (mara Ha cerbiMmenTa) Cuma Xomaunr A/l mpumoOuBa mpsko
1 094 486 akiuu , BCsKa OT KOMTO JIaBa MPaBO Ha €IHH Tiac B 00mOTO chOpanue Ha ChabHIIE
Tabax Unrtepremrsabn AJl. [lpupoOutute akumm cwheraBisBar 92,92% or kanuTama U OT
rJIaCOBETE B 00IIOTO ChOpaHHe Ha APYKECTBOTO.

IIpe3 M. @eBpyapu 2019 r. Ha 3acenanne Ha CbBeTa HA TUPEKTOPUTE € B3ETO PEIICHHE
3a yBeTMYaBaHE Ha KamuTaia upe3 uznaBane Ha 1 649 999 HoBu akmuu no pefa Ha wi. 112 u

ci. ot 3ITILK.
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VBenuueHnero Ha KamuTala 4pe3 HM3JaBaHe HAa HOBHU AKIMU € OCBIIECTBEHO Ipe3
mecerr CenrtemBpu 2019 r., kKaTo ca H3NBJIHEHM BCHUYKHM 3aKOHOBH HM3HUCKBAHUE I10

YBEIIOMSIBAaHE U BIIMCBAaHE HA HOBHS KaIlUTaJl.
Ha mpoBeneno mpe3 mecenr ampuin 2026 roamHa peloBHO OO0 ChOpaHHE € B3ETO
peleHre 3a mpoMsiHa BbB (PUPMEHOTO HAaMMEHOBaHHME Ha JpyxkecTBoTo oT CirbHie Crapa

3aropa - Tabak A/ na Cnpaiie Tabak UaTepHembabI Al

1.1.Co0CTBEHOCT M YIPABJICHHE

Cnpbuue Tabak HurepHemrsbl AJl € myOJMYHO IPYXKECTBO CHIVIACHO 3aKOHA 3a
MyOJINYHO TpeiiaraHe Ha IICHHU KHIDKA.
KoM 30 roru 2026 r. pa3npenencHHeTo Ha KalHuTala 10  aKIMOHEPH, MPUTEIKaBAIIU

Hag 10 % oT akuuuTe Ha APYKECTBOTO, € KaKTO CIe/Ba:

Cwina Xoaauar AJ] 76,59 %
KOpunnueckn nuna 22,40 %
Dusnyecku mna 1,01 %

Cipauie Tabaxk Untepuenmrsabl AJl mMa eIHOCTENIEHHA CUCTEMa Ha YIPaBJICHUE ChC
CpBeT Ha aumpekTopuTe OT 3 wWieHOBe. [[py)KeCTBOTO Ce TpejacTaBisBa W YIpPaBIsBa OT
W3MBIHUTENEH  aupekTop, uHX.TuHko AmxrenoB Bacune. UnenoBere Ha CbBeTa Ha
TUpeKTopuTe M V3MBIHUTETHUSAT JUPEKTOP Ca KIIOYOB YIPABICHCKU IMEPCOHAN, Thi KaTo
OTrOBapsAT 3a IUIAHUPAHETO, PbKOBOJAECHETO U KOHTPOJIMPAHETO HA IEUHOCTTA Ha JAPY’KECTBOTO.
Kem 30.06.2026 r. cnUCHYHHAT CHCTaB Ha IEpPCOHANA Ha JIPYX)ecTBOoTo ¢ 34

pabotHuM U ciayxutenu (31.12.2025 r.: 33 paOOTHUIM U CITYKHUTEIH).

1.2. Ilpeamer Ha geitHOCT

JpyxecTBOTO MMa M3JaJ€HU pa3pelieHust (JULEH3W) 32 M3BbPIIBAHE Ha CIEIHUTE
JIEHOCTU:

e Pemenne Ha Munucrepckus cbBer Ne 132/28.02.2005 r. 3a uznaBaHe Ha 0€3CpOYHO
pa3peleHue 3a IPOU3BOACTBO Ha TIOTIOHEBU U3EIHS.

e Pemenue Ha Munuctepckus cpBeT Ne 1011/21.12.2004 r. 3a u3gaBane Ha 6€3CpOYHO
paspernieHue 3a mpoMuIieHa 00paboTKa Ha TIOTIOH.

HpeI[MCTT:T Ha OSHHOCT Ha APYKECTBOTO BKIIFOYUBA CJICAHUTC BHUIAOBC OIICpallud U
CHCIIKH:

L4 HpOI/IBBOI[CTBO Ha TIOTIOHCBHU U3CIINA ;
° B’LTpeI_HHa 1 BbHIIIHA ThbPIrOBCKa JEHHOCT C TIOTIOHM U TIOTIOHEBU U3ACIIHS .
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2. OCHOBHMU INIOJIOKEHHUSA OT CHETOBOJHATA INIOJIMTUKA HA IPYKECTBOTO

2.1. ba3a 3a u3rorBsine Ha (PMHAHCOBUS OTYET

OunancoBuar otduer Ha CnpHie Tabak Wurepuemrsubi Al € cbcTaBeH B
CHOTBETCTBUE C BCHYKM MEXIyHapOJAHH CTaHAApTH 3a ¢uHaHCcOBO oTumtane (MCDO),
KOUTO ce cbeTosAT oT: CTaHmapTu 3a (UHAHCOBU OTYETH M OT ThHJIKyBaHHs Ha Komutera 3a
pazsicaenuss Ha MCPO (KPMC®O), onobpenu ot ChBeTa 1o MexayHapOoaHH CYETOBOIHU
craugapty (CMCC), u MexayHapoJHUTE CUETOBOJHU CTAaHJApTH U THIKYBaHUSATa Ha
[Tocrostnaus xomutet 3a paszsicasiBane (IIKP), omobpenn ot Komurera mo MexayHapoaHu
cueroBonuu ctanaaptu (KMCC), kouto edekruBno ca B cuna Ha 01.01.2026 r. u kouTo ca

npuetu oT Komucusara Ha EBpomneiickus cbro3.

Jlpy’kecTBOTO € IpHeNo BCUYKU HOBH W/WIM PEBU3UPAHU CTAHAAPTU U Pa3siCHEHUS,
u3nagenu ot CouBera nmo MexayHapoauu cuetoBoanu crangapta (CMCC) u nmpuetu oT
Komucusara Ha EBponeickus Cbro3, KOMTO Ca YMECTHM 3a Herosara JedHocT. Ha
JPY>KECTBOTO HE C€ € HAJOXWUIO Ja IpaBU NPOMEHHM B CUETOBOJHATA CH IOJIMUTHKA 32
ajanTHpaHe NPUWIOKEHUETO Ha BCHYKM HOBU M/miau peBusupanu MCDO, kouto ca
e(eKTHBHH 32 TEKyIllaTa OT4YeTHA roawHa, 3amouBama Ha 01.01.2026 r., Teif KaTo Te Wik HE
ce OTHACAT 3a HeromaTa JAECWHOCT M OOMYallHUS CHhCTaB U XApaKTEPUCTHUKU HA aKTUBUTE U
NaCUBHUTE MY WJIM Ipe3 MEepUoJ He € UMajo OOEKTH WIIM ONepalyu, KOMUTO Ca 3aCerHaTd OT

npoMenute B usmeHenute MC®O.
2.2. CpaBHHUTEJIHU JaHHH

C wuskmoueHue Ha ciaydaute, korato MCOO pazpemaBaT UIU HM3UCKBAT JIPYTO,
JIpy’XkecTBOTO TIpeICTaBs CPABHUTEITHA HH(POPMAITUS TI0 OTHOIICHHUE Ha TIPEIXOCH TIEPHOJT 32
BCHUYKU CyMI/I, OTYCTCHU BHB @HH&HCOBI/ITG OTYCTH 3a TCKYHII/H[ nepno;l.

CpaBuutenHara nHGOpMAaIus 3a MPEIXOJHUS OTYETEH MEPHO]] € MPEU3UHCIeHa B €BPO
4ype3 pa3fielisiHe Ha CyMHUTe, U3pa3eHU B JIEBOBE, Ha oduimanuus ¢pukcupan kype 1,95583, B
CHhOTBETCTBUE ChC 3aKOHA 3a BbBEXk/JaHE Ha eBpoTo B Penybnuka bearapus u npuinoxxuMure
CUCTOBOJIHM CTaHmapTH. [lolydeHWUTe pasIuKH OT MPEeBATYTHPaHE W 3aKpbIJIsIBaHE ca
HE3HAYUTEIIHW W HE OKa3BaT ChHINECTBEHO BIUSHUE BBHPXY (UHAHCOBOTO CHCTOSIHHE U
(vHAHCOBUTE PE3yNATaTH HA JPYKECTBOTO.

JpyxecTBOTO mpeAcTaBsi KaTO MUHUMYM JIBa OTYETa 3a (PMHAHCOBOTO CHCTOSIHHE, /1BA
oTuera 3a meJaydara WIM 3arydara W Apyrusi BCEOOXBAaTEH JOXOJ, JBA OTICIHH OTYETa 3a

revagbaTa WiIu 3ary6aTa (aKO CC MPCACTABAT TaKI/IBa), ABa OTUCTA 3a MApUYHHUTEC MMOTOLHU U
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JIBa OTYETa 3a TPOMEHUTE B COOCTBEHHUS KamHMTal M CBBP3aHUTE C TAX TMOSCHUTEIHU
IIPUIIOKEHHUS.

Korato TekcroBata omucartenHa uHGoOpMalus, ChAbp)Kalla Ce BbB (PUHAHCOBUTE
OTYETH 32 NPEAXONHUS/TPEAXOTHUTE Mepuon(u), MpPOoIbJDKaBa Ja ObJe akTyalHa U 3a
TEKyILIUsl MEPUOJ C€ MpPaBU BpPb3KA C MPEIXOAHHUS, OCOOCHO KOTraTo TOBAa € CBBP3aHO C

HECUTYPHOCTH, IPUOIUZUTEITHH OLICHKH, IPOBU3UU MIIK 00E3LIEHKH.
2.3. MHp1anmoHHO NMpeu3vYucIeHde HA OTYEeTHUTE MOKa3aTeu

JIpy’KecTBOTO € U3BBPIIBAIO CBOSITA IEHHOCT B XUTNIEPUH(IAIMOHHA CTOMAHCKA Cpe/ia
10 31.12.1999 r., nopaau KOETO MPHU M3TOTBIHETO HA BCThIUTENHUSA OTUeT 32 (PMHAHCOBOTO

cberosiaue 1o MC®PO nHa 31.12.2002 1. ca HanpaBeHH WHOIAIMOHHN IPEU3YHCIICHHS.

WudnanmoHHUTe MpEen3YnCIeHs ca HAPaBeHW O OTHOIICHWE HAa HEMOHETapHUTE
aKTUBU W TACHBH — ABIATOTpalHM MaTepUANHU AKTUBHM, OCHOBEH KallUTal U 3aKOHOBU
pesepBu. [lepnoabt, 3a KOWTO ca U3BbpIICHU Te3u npeuszuncieHus ¢ ot 01.07.1993 r. (mara
Ha yupensBaHe Ha JpyxecTBoro) 10 31.12.1999 r. Taka no 31.12.1999 r. BkirouMTenHO,
OTYETHATa CTOMHOCT M HaTpylaHaTa aMOpTU3alis Ha AbJATOTPaHUTE MaTEpUaIHU aKTUBHU ca

IMPCU3YNCIICHU C 06H_II/I${ HHJACKC Ha HOTpe6I/IT€J'ICKI/ITC OCHH.

Kbm 31.12.2000 r. cbC CHIECWCTBUETO HAa HE3aBUCHUMHM JIMLIEH3UPAHU OLIEHUTENU ca
ONpENIECJICHN CHPABEAJIMBUTE CTOMHOCTHM Ha JIBATOTPAlHUTE MaTepuajHd akTUBU Ha
npyxecTBoTO. KBM Taszm mara, Korato T€3u CTOWHOCTH Ha aKTUBUTE Ca MO-BUCOKH OT TAXHATa
nH(pIMpaHa CTOMHOCT, pa3iivKara € opMupaia NpeoleHbUEH Pe3epB, a KOraTto € no-mMajaka —

€ OTYCTCHA KaTo 06€3HCHK8. B HAaTPYIIAHUTC reyajou.

KomnoHneHTHTE “OCHOBEH aKIMOHEPEH KamuTan’ | ‘3aKOHOBH pe3epBH~ ca OWiH
MIPEU3UYHUCIICHH, 32 Ja OTpa3sAT eeKkTuTe OT NH(pIanuATa, ¢ IpUIaraHe Ha MHJEKca 3a epuoja
OT Jarara Ha TIXHOTO Bb3HUKBaHE J0 31.12.1999 r. B nHacrosmus (GUHAHCOB OTYET TE3U
eeKTH ca NMPexXBbPJICHN KbM KOMIIOHEHTA “HaTpynaHu nedyanou”. To3u noaxos e uzbpad, 3a
Jla ce€ MOCTUTHE MO-JO0CTOBEPHO IPEJCTaBSIHE HA OCHOBHUS KallUTaJl U 3aKOHOBUTE PE3EPBH,
THI KaTo Te ca OOBBP3aHU C pelulla KOHKPETHU U (hopManu3upaHu MpaBuila, U3UCKBAHUS U

npoueaypu Ha Obarapckusi ThproBCKy 3aKOH.
2.4. PyHKIMOHAJIHA BAJyTa M IPU3HABAHE HA KYPCOBHU Pa3jIMKH

CeriacHo 3akoH 3a BbBEXJaHe Ha eBpoTo B Pemybnuka bbarapus, cuurtano ot 1
sHyapu 2026 r., oduumanHata HapuyHa €IMHUIA M 3aKOHHO IUIATEXHO CpPEICTBO B
Peny6nuka bearapus e eBpoto. ®@ukcupanuar odmeHeH kypc e 1.95583 nema 3a 1 eBpo.

BpBexkmanero Ha eBpoTO KaTo odwuimanHa Baiyta B PemyOnuka beiarapus mpexacraBisBa
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npoMsiHa BBbB (DYHKIIMOHATHATAa BallyTa, KOSATO IIe ObJie OTYETEHA IMPOCHEKTHMBHO U HE

npeacTaBjisiBa KOpUrupamo cnouTHE CJIEa JaTraTta Ha (bl/IHaHCOBI/IH OTYCT.

CerinacHo wi. 33 or 3akoHa 3a BBBEXJaHe Ha €BpoTo B PemyOnumka bwarapus
(3BEPB) Bnucanust B TbHproBckus perucTbp pa3Mep Ha KamnuTajga Ha TbPrOBCKUTE
JpPY’KECTBA, KAKTO U BIMCAHATa HOMUHAJIHA CTOMHOCT Ha aKLIUUTE B AKLIMOHEPHO JPY>KECTBO
aBTOMATUYHO CE€ 3aMEHAT CbC CTOMHOCTUTE B €BPO U €BpoleHTOBe. IIpeBanyTupanero ce

HU3BbpHIBA C.]'Iy>K€6HO oT AI‘GHI_[I/IH I10 BIIMCBAHMATA.

Ha 01.01.2026 r. pa3mepbT Ha perucTpupanusi kanutaia Ha [[pyXecTBOTO €
npeBasiytupad Ha 1 442 208.09 eBpo (eauH MMIMOH YETHMPUCTOTUH YETUPHUIECET U JIBE
XWISAIU JBECTa © OCEM €BPO W JIEBET €BPOIICHTA), pasnpeacieHu B 2 827 859 oOukHOBEHH,
MMOMMEHHU, HATMYHU aKI[UU, BCHYKHU C MPaBO Ha ri1ac U ¢ HoMuHanHa croitHocT oT 0.51 eBpo

OCHTa (HGTIIGCGT U CIUH eBpoueHTa) BCiKa.

Ha ocuoBanme un. 32 ot 3BEPBH /[IpyxecTtBoTO I1e mpencTaBu 3a OOSBSIBAaHE B
TBHProBckust perucTbp YCTaB ¢ OTPa3eHU MPEBATYTUPAH pa3Mep Ha KanuTajla U HOMUHAJIHA
CTOMHOCT Ha aKIIMUTE B CPOK 70 12 Mecela OT farata Ha BbBEXAaHE Ha eBpoTO B PemyOmnuka

bbarapus.

[Ipu mepBOHAuYANHO NpU3HABaHE, CIEJIKA B UY)KJIECTpaHHA BajJyTa Ce 3allCBa BbHB
(GyHKIIMOHATHATA BallyTa, KATO KbM CyMaTa B Uy)KJ€CTpaHHa BaJlyTa ce Impujaara OOMEHHHST
Kypc KbM MOMEHTa Ha chenkarta uiau omnepanusTta. [lapuunHure cpeactBa, B3eMaHUsATa U
3aJIbJKEHUATA, KATO MOHETAPHU OTYETHU OOEKTH, IEHOMUHUPAHU B UY)K/I€CTpaHHA BaJyTa ce
OTYMTAT BbB (DYHKIMOHAJIHATA BalyTa KaTo ce Mpuiara OOMEHHHST Kypc, MyOJIMKyBaH OT

BHB 3a nocnennus paboTeH eH Ha ChOTBETHUS MECell.

HeMOHeTapHI/ITe otueTHu oOcktm B OTuera 3a (I)I/IHaHCOBOTO CbCTOSAHUC
IIbpBOHAYAIHO JCHOMHWHHPAHNU B YYXJCCTPaHHA BaJlyTa, C€ OTUUTAT BbHB (1)yHKIII/IOHaJ'[HaTa
BajJlyTa KaTo CC IIpujiara MCTOPHYCCKUAT 0OMeHEH KypC KBbM JiaTaTa Ha OI€panusaTa U

nocjacaBamio HE CC MPCOLCHABAT 10 3aKJIFOYUTCIICH KYPC.

Edexkture 0T KypcOBUTE pa3lMKH, CBBP3aHH C YPEXKJAAHETO HA CACTKA B
yy>KJeCTpaHHa BajlyTa, WIM OTUYMTAHETO Ha CAEIKH B UYKJECTpaHHA BallyTa IO KYpCOBE,
KOWUTO Ca Pa3judHH, OT TE3H, M0 KOWTO IIbPBOHAYATHO ca OWJIM MpPHU3HATH, C€ BKJIIOYBAT B
oTyeTa 3a BCEOOXBATHHUS JIOXOJ B MOMEHTa Ha BB3HMKBAHETO MM, KaTO C€ TPETHUpAT KaTo
“Ipyru Aoxonu/3aryOu OT JeiHHOocTTa®, ¢ H3KIIOYEHHE Ha Te3HW, CBBP3aHU CHC 3aEMH,

ACHOMHUHHPAHU B UYKACCTPAHHA BaJTyTa.
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2.5. IIpuxoam oT J10roBOPH € KJINEHTH

JloroBop € chrialleHue MEXIy JIBE WIM IIOBEYE CTPaHM, KOETO Ch3/aBa IpaBa U
3abJDKEHUSl 3a CTpaHMTe MO Hero. KiueHT e cTpaHa, KOSATO € CKIIoYMiIa JOrOBOp C
JpyX&ecTBOTO J1a MOJYy4Yd CTOKU WIIM YCIYT'H, KOUTO ca MPOAYKIUs OT oOuyailHaTa JEeHHOCT

Ha I[py)KeCTBOTO, B 3aMsHa Ha Bb3HAIrpaKaACHUC.

Jlpy’)kecTBOTO TpH3HABA MPHUXOAH, JIa Ca OTpa3d MPEXBBPISHETO HAa OOCIIAHHTE C
JIOTOBOpa CTOKU WJIM YCIYTH Ha KIUMEHTH, B pa3Mep, KOMTO OTpa3siBa Bb3HArPaXkJACHUETO, Ha

KOCTO IIPY)KGCTBOTO O4JaKBa J1a uMa IIpaBo B 3aMsAHA HAa IPEXBBPJICHUTE CTOKH UM YCIIYT'H.

[IpexBbpisiHETO Ha CTOKMTE WIM YCIYTUT€ CE€ OCHOBaBa Ha KOHLENIUATA 3a
NPEXBBPIISIHE Ha KOHTPOJA BBPXY TAX, CMOCOOHOCTTA Ja C€ PHKOBOAM H3IOJI3BAHETO HA
aKTMBa M J1a ce€ MOJy4yaBaT MO ChHIIECTBO BCHUUKH OCTaHAJIW MOJ3U OT Hero. KoHTpoibT
BKJIIOYBA U CHOCOOHOCTTa 3a IMpeNoTBpaTsBaHE Ha TOBa APYrH APYKECTBA J1a PHKOBOAST

M3IMOJI3BaHETO HA aKTUBA U MOJIYYaBaHETO Ha MOJI3U OT HEro.
2.6. Pazxoan

Pa3XOZII/ITC B JIPYKXCCTBOTO CC IMPU3HABAT B MOMCHTA Ha TAXHOTO BB3HHMKBAHC M Ha

ba3a IMPUHIOHUIIXATC HA HAYUCIIABAHC U CBIIOCTABUMOCT.

Pa3xonuTe 3a ObjemIM MEpHOIU ce OTJIAaraT 3a MpPU3HABAHE KATO TEKYII Pa3Xoj 3a

nepuonaa, nmpe3 KOMTO AOTOBOPUTE 3a KOUTO C€ OTHACAT, CC UBIIBJIIHABAT.

DOUHaHCOBUTE pa3xoanu €€ CbBCTOAT OT TaKCH II0 0aHKOBU rapaHOu MW JIMXBCHU

pa3xoau 1o 3aeMH U (PMHAHCOB JIM3UHT.
2.7. ©MoTH, MALIMHHU U CbOPbKECHUS

I/IMOTI/ITC, MAalIMHUTE U CHOPDHKCHUATA Ca MPEACTABCHHU BBLB q)HHaHCOBI/Iﬂ OTYET IIO0
NPEOIICHeHA CTOWHOCT, HaMaJleHa ¢ HaTpylaHaTa aMOpTHU3allis U 3aryouTe OoT 00e3leHKa, C

H3KJIIOYCHUEC HAa CTOIMMAHCKHA MHBEHTAp, KOITO € OLIEHEH 110 I/IH(i)J'II/IpaHa ce0eCTONHOCT.
H’prOHallaJlHO OUEeHAB6AHE

[lpy mBpBOHAYATHOTO MM MPHIOOMBAHE UMOTHUTE, MAIIMHUTE U CHOPBKCHUATA CE
OLICHSBAT IO IICHA Ha MpuI00uBaHe (Ce0eCTOWHOCT), KOSATO BKIIIOYBA IMOKYIHATA [I€HA, BKIL.
MUTHHUYCCKHN TaKCU W BCHUYKHU IIPEKH PA3XO0OH, HeO6XOHI/IMI/I 3a MPHUBCKIAHC Ha aKTHBa B
paboTHO cheTosiHUe. [IpekuTe pa3xou ca: pa3xoa 3a MOArOTOBKA Ha 00EKTa, pa3xoad 3a
I'bpBOHAYAJTHA JIOCTaBKa U 00pabOTKa, Pa3XOIUTe 32 MOHTAX, Pa3XO/H 32 XOHOpApH Ha JInIIa,

CBBbpP3aHU C ITPOCKTA, HCBB3CTAHOBACMHA JAHBILU U IP.
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JpyXecTBOTO € OMpeNeio CTOWHOCTEH mpar oT 256 eBpo, o1 KOUTO NMPUAOOUTHTE

AKTHUBU HE3aBHUCHUMO, Y€ IPUTCKABAT XapaKTCPUCTHUKATa HA ABJITOTpacH aKTHB, C€ TPETHUpAT

KaTo TEKyIL pa3sxoa B MOMCHTA Ha HpI/I,Z[O6I/IBaHeTO HUM.

[Tpu npuoOuBaHe HAa UIMOTH, MAIIMHU U CHOPBKEHUS TPH YCIOBUATA HA Pa3CPOUYCHO
IUIAllaHe, IOKYIIHATa IICHA € C€KBHUBAJICHTHA HA CErailHaTa CTOMHOCT Ha 3aJbJDKEHHUETO,
JMCKOHTHPAHO Ha 06a3a Ha JIMXBEHOTO PABHUIIIE MO MPHUBIICYCHUTE OT IPYKECTBOTO KPEIUTHU

pecypcH ¢ aHaJIOTHYEH MaTypUTET U IIpeIHa3HAYCHUE.
Hocneoeawo ouenseane

N30paHusT OT APYKECTBOTO MOJXOJ 3a MocjeBama 0ajJaHcoBa OICHKAa Ha UMOTHUTE,
MallMHUTE U CBOPBHKEHUATA € MOJENbT Ha mpeoueHeHara croitHoct mo MCC 16 —
IPEOLeHEHA CTOMHOCT, HaMaJIeHa ¢ MOCIEABAI0 HAYUCIEHUTE aMOPTU3aIlMK U HATPYIIaHUTE

3aryOu ot 00e3IeHKa.

HpeoueHKa Ha UMOTHUTC, MAIIMHUTC U CbOPBIKCHUATA CC U3BbpHIBA OT JIMICH3UPAHU
OLICHUTCIIN 00MYaiHO Ha nepuoa OT 5 TOAUWHM. Koraro tsxHarta CIIpaBCJIMBa CTOMHOCT ce¢
IMpOMCHA CBIICCTBCHO Ha IIO0-KPAaTKHW HHTCPBAJIM OT BPEME, IMPCOLCHKAaTa MOKEC Ja CC

H3BBPLIIBA HA IMO-KPATKH NICPUOIU.

[Ipeonienenara (10 cupaBeayiiBa) CTOMHOCT HA UMOTUTE, MAIIMHUTE U ChOPBKEHUATA
€ oIpe/erieHa Ype3 He3aBUCUMU OLICHUTENN MbpBOHaYasiHO KbM 31.12.2000 r., a mocneasamio

nxeMm 31.12.2005 r., 31.12.2010r.,31.12.2015 1., 31.12.2018 r. u xbMm 31.12.2025 1.

Memoou na amopmu3sayusn

I[I)Y)KGCTBOTO M3110JI3Ba JIMHCCH MCTOJ Ha aMopTu3alnusgd Ha HMMOTH, MAIIWMHU U
CHbOPBIKCHHA. AMOpTI/ISI/IpaHeTO Ha aKTHUBUTEC 3allOo4uBd, KOrato T€ Ca Ha Pa3lOJIOKCHUC 3a
ynOTpe6a. 3emsTa HE ce aMOpTUu3unpa. Ilone3HuAT KUBOT 110 TPy akKTUBU € OIPCACIICH B
CBbOTBCTCTBHUEC C: (I)I/I3I/IIICCKOTO HN3HOCBAHC, CHCI_[I/ICI)I/IKaTa Ha O60py,[[BaHeTO, 6’BJICIJ_II/ITC

HaMepeHHUs 3a ynorpeda u ¢ MpeArnoIaraéMoTo MOPAIHO OCTapsiBaHe U € KaKTO ClIe/Ba:
e crpaau — oT 21 10 61 1. (B 3aBUCHUMOCT OT KOHCTPYKLIUATA U IPEHA3HAYCHUETO);
® MAaIllMHU U ChOPBKEHHUST — OT 7 10 18 1.5
e KOMIIOTpYU U niepudepust — ot 4 10 8 r.;
® TpaHCIIOPTHM cpeacTtBa —oT 7 10 10 1

® CTOMAHCKU MHBEHTAp — OT 3 110 8 T.
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OHpGI[CJICHI/ISIT CPOK HAa I'OAHOCT Ha UMOTH, MAlllIMHU U CBOPBIKCHUSA CC MPCTIICKIA B
Kpas Ha BCAKa rroavHa M IIpU YCTAaHOBABAHC HA 3HAUWTCIIHU OTKIOHCHHA CIIPAMO 6’bIleH_[I/ITC

OYaKBaHMS 32 CPOKA HA M3IMOJI3BAHETO HA AKTHBHTE, CHINUAT CE KOPUTHPA TTEPCIIEKTUBHO.
Ilocneosawu pazxoou

Pa3XOI[I/ITe 34 PEMOHTH U MMOAAPBIKKA CC IIPHU3HABAT 3a TCKYIIU B ICPUOJa, IIPEC3 KOMHTO
Cca HaIllpaBCHHU. I/I3B'pr_IeHI/I nocjacaBamiu pasxogu, CBHbp3aHd C HUMOTH, MAIUHU U
CHOPBKCHHUS, KOUTO UMAT XapaKTEp Ha IIOAMAHA Ha OINPCACIICHNU BBH3JIOBH YaCTH U arperaru,
WK Ha HPCYCTpOﬁCTBO N PEKOHCTPYKIUA, CC KAalIUTAJIU3UPAT KbM 0anaHcoBaTa CTOMHOCT Ha
CbOTBCTHHA AKTUB H CC IPCPaA3ryICiKJga OCTATbYHUA MY IIOJIC3CH XMBOT KbM JaTaTa Ha
Kanurajian3anus. C”I:HICBpeMCHHO, HCaMOpPTHU3HpaHaTa 4aCT Ha 3aMCHCHHUTC KOMIIOHCHTHU CC
HM3MKMCBA OT OajJaHCcoBaTa CTOMHOCT HAa AKTHBUTE KU CE [Npu3HaBa B TCKYHIUTC pa3xodu 3a

MepHrojia Ha MPEYCTPONCTBOTO.
Obe3uyenka Ha umMomu, MAWUHU U CHOPBHCEHUS

banancoBute cTOIHOCTH HAa UMOTH, MAILIMHU U CHOPBHKEHUS TOJUISKAT HA Mperjes 3a
00e3IeHKa, KOraTo ca HAJMIE ChOUTHUS WM TIPOMEHHU B OOCTOSTENICTBATA, KOMTO ITOKA3BaT, U
OanaHcoBaTa CTOMHOCT OM MOTJla J1a c€ OTJIMYaBa TPAHO OT BH3CTAHOBUMATA UM CTOMHOCT.
AKo ca HajMIle TakMBa HWHAMKATOpPH, 4ye NPUOIU3UTENHO OIpejeieHaTa Bb3CTaHOBHUMA
CTOMHOCT € MO-HMCKa OT TAXHaTa OajgaHcoBa CTOMHOCT, TO MOCJIEJHATa ce KOpUTHpa A0
Bb3CTaHOBMMAaTa CTOMHOCT Ha akTHUBUTE. Bb3cTaHOBMMaTa CTOMHOCT HA MMOTH, MalllMHU U
ChOPBIKEHUS € M0-BUCOKATa OT JBETE: CIpaBeIINBa CTOMHOCT 06€3 pa3xou 3a Mpojaxoa uiu
CTOMHOCT mpu ymnoTpeda. 3a OmpeiensHeTO Ha CTOMHOCTTa MmpH ynorpeba Ha akTHBHTE
ObJelUTe MapuyHU IMOTOIM C€ AUCKOHTHpAT JI0 TSAXHATa HACTOsINA CTOMHOCT KaTo ce
npujiara JUCKOHTOB (akTop Mpeau JaHbIM, KOWTO OTpa3siBa TEKYIIUTE Ma3apHU YCIOBUS U
OLICHKHM Ha BpemeBaTa CTOWHOCT Ha MapUTe U PUCKOBETE, CHEIU(PUYHU 3a CHOTBETHUS AKTHB.
3aryourte oT 00e3leHKa ce OTYUTAT B OTYETa 32 BCEOOXBATHUS JI0XOJl, OCBEH aKO 3a JaJeHUs
aKTUB He € (opMHpaH MpEoleHbYEH pe3epB. ToraBa oOe3lEHKAaTa ce TpeTHpa KaTo
HaMaJIeHHe Ha TO3M PE3epB, OCBEH aKO TS HE HAJXBBHPJS HETOBUS pa3Mep, U HAJBUIICHHETO

ce BKJIIOYBA KaTO Pa3Xo] B OTYETA 32 BCEOOXBATHUS JI0XO/.
2.8. HemaTepuajHu aKTHUBH

Hematepuannure akTHBU ca MpeICTaBEeHU BBB (PUHAHCOBUS OTYET IO I[€HA Ha
npugoOuBaHe (cebecTOMHOCT), HamalieHa C HaTpylnaHaTa aMmopTH3alus M 3aryoure OT

0663LICHK8.. B TexHus cbCcTaB ca BKIKOYEHH JIMIICH3H 3a II0JI3BaHE Ha nporpaMHu MpoOaAYKTH.
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B npyxecTtBoTo ce mpuiara JIMHEEH METOJ Ha aMOpTHU3alus HAa HEMaTepUaTHUTE

AKTHUBHU IIPU OIIPCACIICH IIOJIE3CH KUBOT 4 -5r.

banmancoBara CTOWMHOCT Ha HEMATEPHAIHWTE AaKTUBU IOJICKH Ha TMperien 3a
o0e3IeHKa, KOraTo ca HaUIe CHbOUTHS, I IIPOMEHH B O0CTOSTEICTBAaTa, KOUTO MOCOYBAT,
ye OajlaHcoBaTa CTOMHOCT OM MoOIJIa Jja HaJBHIlABAa Bbh3CTAHOBHMMATa MM CTOMHOCT. Torasa

o0e3IeHKaTa ce BKIF0YBA KaTo Pa3xo/l B OTYETA 32 BCEOOXBATHUS JTOXO/I.
2.9. HaBecTUIIMOHHHY UMOTH

Karo WMHBECTUIMOHHHU UMOTH C€ OTUUTAT 3€EMHU n/unu crpajiv, KOUTO CE€ ABPKAT C LI

MOJIy4aBaHC Ha IIPUXO0AU OT HACM UJIU 34 YBCIIMYABAHC CTOMHOCTTA Ha KamnuTaa.

Karo HHBCCTULIMOHHU HMOTH C€ OTYHUTAT W HMOTH, KOHTO CC H3rpaxjiar HJIU

pa3paboTBaT 3a OBJCIN0 H3MOI3BAHE KATO HHBECTUIIMOHEH HMOT.

Karo HWHBCCTUIIMOHHHU HMOTH CC OTYUTAT AKTHBUTC C IIPaBO Ha IIOJ3BAHC, KOHTO

OTTOoBapAT Ha OIIPCACIICHUCTO 3a MHBCCTUIITMOHHU UMOTH.

MNHBECTULIMOHHUTE HMOTH CE€ OIICHSIBAT IIbPBOHAYAJIIHO II0 ICHA Ha HpI/I,Z[06I/IBaHe,
KOATO BKIIIOYBA MW Pa3xoJuTe II10 CACJIKAaTa 3a HpI/I,Z[O6I/IBaHe. CJ'ICI[ II'bPBOHAYAJIHOTO
IIprU3HaBaHC, I[py)KCCTBOTO H3I10JI3Ba MOJCJIa Ha CHpaBCIJiMBaTa CTOMHOCT 3a IOCJeaBaIa
OII€HKAa Ha MHBCCTHIIMOHHUTC CH MMOTH. Ileyan6aTa umn 3ary6aTa, BB3HUKBAIlA OT IPpOMAHA
B CIIpaBEaJInBaTa CTOMHOCT Ha HHBECTUIIMOHHHUS HUMOT, CC BKJIIOYBaA B reyajgbaTa WiId

3ary6aTa 3a rnepuoja, B KOWTO BH3HHUKBA.

JIpy’kecTBOTO TpeTupa BCSKa pazNuka KbM JaTa Ha MPOMsSHA Ha M3MOI3BaHETO  OT
HUMOT IIOJI3BAH B HeﬁHOCTTa H TpeACTaBAH KbM HMOTH, MAlIMHU W CBHOPBKCHHA B
WHBECTUIIMOHCH HMMOT, MEXKIy OajlaHcoBaTa CyMa Ha WMOTa M HEroBaTa CIPaBeIMBa
CTOMHOCT, KaKTO CIie[iBa:a)BCSIKO MPOU3THYAIO HamalleHHe Ha OamaHcoBaTa CTOWHOCT Ha
MMOTa ce MpHu3HaBa B nevanbaTta wiu 3arybata. Jlo cTemeHTa, 10 KOATO obaue eqHa cyma €
BKJIIOYCHA B MPCOUCHBYHUA PE3CPB 3a TO3W HMOT, HaAMAJICHUCTO CC€ IPH3HABa B JPYyr
BCe0OXBaTeH A0X04 U HaMaJIsiBa MPEOLNCHBYHHA PE3CPB B paMKUTE Ha COOCTBEHMS KaIlHUTall.
0) BCSKO MPOM3THYAIIO YBEJIMYEHHE Ha OamaHCcoBaTa cyMa ce TPETHpa, KaKTO CielBa: 1)10
CTEMEHTa, IO KOSTO YBETUYCHHETO BBH3CTAHOBSIBA MPEAUIIHU 3aryOu OT 0Oe3IeHKa 3a TO3HU
MMOT, YBEJIMUEHHETO Ce TIPU3HaBa B MevaibaTa wim 3arydara 3a nepuoga. Cymarta, KOsITO ce
MpU3HaBa B TedayidaTa WM 3aryda 3a mepuoja, He HAAXBBPJIS CyMmara, HEoOXoauMma Ja
BB3CTaHOBH OallaHCOBaTa cyma J0 OalaHcoBaTa cyMma, KosiTo Ou Omia omnpeneneHa (HeTHa Oe3

AMOPTU3aIUOHHUTC OT‘-II/ICJ'IeHI/ISI), aKO HHMKaKBH 3ar Y6I/I oT 0663H€HK3 He Osxa INpU3HaTHu; U

13



CJIBHLE TABAK MHTEPHEIIBHBJI A/

TMPUJIOXEHU A KbM MEX/IMHEH ®MHAHCOB OTUYET 3A TPUMECEYEH ITIEPUO/I,
TTPUKITIOYBAIILL HA 30.06.2026 romuua

il) BcAKa OcTaTbuyHA 4YacT OT YBEIMYEHHETO CE MpPHU3HABa B JAPYr BCEOOXBAaTeH JOXOJ U

yBCIn4aBa NpCOUCHBYHUA PE3CPB B PAMKHUTC Ha COOCTBEHHS KaITUTAall.

VHBECTUIIMOHHHUTE UMOTH C€ OTIIMCBAT IPU OCBOOOKIABAHETO MJIM KOTATO TPAHHO ce
U3BAIAT OT ymoTrpeba W OT TAXHOTO OCBOOOXKIAaBaHE HE C€ OYaKkBa HUKakBa ObJelia
non3a.llevanbure u 3aryOute OT wu3BaKAaHe oOT ymorpeba miIM OCBOOOKIaBaHE OT
HHBCCTUIIMOHCH HMOT, C€ OIPCACIAT KaTO pasjinka MCEXKAY HCTHUTC IOCTBINICHHUA OT
OCBOOO’K/IaBaHETO U OalaHCOBaTa CyMa Ha aKTHBA M CE IIPH3HABAT B OTYETA 3a Ie4andaTa win
3arybara W JIpyrus BceoOXBaTeH [OXOJ 3a Iepuoja Ha W3BaXKIaHE OT ynoTpeba Wim

0CBOOOJKaBaHe.
2.10. MaTepuaJiHu 3anacu

MaTepI/IaJIHI/ITC 3almacnu Ca OICHCHHM IIO IIO-HHCKaTa OT:. II€Ha Ha HpI/IIIO6I/IBaHe

(ceGecTOMHOCT) U HETHATA peaTu3upyeMa CTOMHOCT.

PaSXOI[I/ITe, KOHUTO CC€ HU3BBpPHIBAT, 3a Aa AOBCAAT HAaACH IIPOAYKT B HCTOBOTO
HaCcToAmo CBCTOAHUEC H MCCTOHAXOXACHHMEC, CC BKIOYBAT B ILICHATa Ha HpI/I)IO6I/IBaH€

(cebecToifHOCTTA), KAKTO CJIE/BA:

¢ CYpOBUHH U MATCpUAIM B T'OTOB BUJ — BCUYKH NJOCTABHU PA3XOAH, KOUTO BKIOYBAT
IMOKYyIIHA IE€HA, BHOCHU MHTAa U TAaKCH, TPAHCIIOPTHU Pa3Xoau, HCBB3CTAHOBACMH JAaHBLUU U
Apyru pasxoaud, KOUTO AJOIPHUHACAT 3a IMPUBCKIAHEC HA MATCPHUAIIMTC B I'OTOB 3a TAXHOTO

M3II0JI3BAHC BU/;

® TrOoTOBa MNPOAYKOUA HW HE3ABBPUICHO IPOU3BOACTBO — IMPCKUTEC Ppasxoad Ha
MaTepuaJIi U TpyAd W IIpUcCliadalia €€ 49aCT OT HPOU3BOACTBCHUTC HCIPCKU pPa3XOodu IIpHU
HOpMAaJIHO HATOBAPCH KallalUTCT Ha HNPOU3BOACTBCHHUTC MOMIHOCTH, C H3KJIKOUYCHUC Ha

aIMUHUCTPATUBHUTE PAa3X0JH, KYPCOBUTE PA3UKU U Pa3XOIUTE MO MpUBJICUeHN (MHAHCOBU
pecypcu.

BxrouBaneTo Ha MOCTOSTHHUTE OOIIOTPOU3BOICTBEHH Pa3XOAH B ce0ECTOMHOCTTA Ha
MpOM3BEXKIaHATa TPOIYKIMS Ce W3BBpIIBA Ha 0a3ara Ha HOPMAJTHMS KamaluTeT Ha
MIPOU3BOJICTBEHUTE MOITHOCTU. M30paHara OT ApYy»KEeCTBOTO 0a3a 3a paslpeleleHHEeTO UM €

IMPOMU3BOJCTBOTO HA HUT'apH B XUJIAAU KbCaA.

[Ipu ynorpebara (mponax6ara) Ha MaTepUATHUTE 3alacu ce M3MO0JI3Ba METOIBT Ha

CpeIHoO-TIpeTerjeHaTa 1eHa (ce0ecToONHOCT).

Hernara peanusupyemMa CTOMHOCT MpeJCTaBiIsABAa MPUOIM3UTEIHO OINpe/eeHaTa

npoaaxHa NOC€Ha Ha HaJICH aKTHB B HOpMaJIHUA XOJ Ha CTOIIAHCKa HeﬁHOCT, HaMaJICcHa C
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HpI/IGHI/IBHTeHHO OIPCACIICHUTC pa3Xoau MO JOBBPIIBAHCTO B TbPrOBCKU BHU/] HA TO3U aKTUB U

MPUOIU3UTEIHO OIPe/IeJICHUTE Pa3XoIH 3a Mpoiaxoa.
2.11. THpProBcKu U APYru B3eMaHUs

TbproBckute B3eMaHMsI IpEACTaBIsABAT MPaBOTO Ha JIpykecTBOTO Ja MOIy4H
BB3HArPaKJCHHUE B OIIPEIEIICH pa3Mep, KOeTO € Oe3yCIOBHO.

TbproeckuTe B3eMaHUs C€ AbpXKAT C 1eJ1 MOJydaBaHE Ha JOTOBOPHUTE MapUYHU
nmoton u cumtano oT 01.01.2018r. ce xmacudumupar u oueHsBaT kato J[barosu
WHCTPYMEHTH 110 aMOPTU3UpPaHA CTOUHOCT.

THproBeckuTe B3eMaHMsl C€ MPEACTABIT U OTYUTAT MO CIPaBeJIMBa CTOMHOCT Ha Oa3a
Ha CTOMHOCTTa HAa OPUTHMHAIHO M3/a/eHara (hakTypa, HaMaJieHa ¢ pa3Mepa Ha 0Oe3IeHKaTa 3a

HECHOMpPAEMH CyMHU.
2.12. AKTHBH 110 JOTOBOPH

AKTHUBBT IO JOTOBOp € IMpPaBOTO Ha JIPYXKECTBOTO Ja IOJyYd BB3HATPAXKICHUE B
3aMsiHa Ha CTOKHMTE WJIM YCIYIHTE, KOHUTO € MPEXBBPIWIO HA KJIMEHTa, HO KOETO HE €
0e3yCclIOBHO (HAuWCIeHHE 3a B3eMaHe). AKO 4pe3 NpPEeXBBPJISHE Ha CTOKUTE W/WIN
MPEJOCTaBIHETO HA YCIYTHTE JPYXKECTBOTO M3IIBJIHU 3aJBJDKCHHETO CH TPEAH KIHEHTa Ja
3aIIaTi ChbOTBETHOTO BB3HArPaXJEHUE W/WIM MpeaM IUIAlaHeTo Ja CTaHe IBJDKMMO, aKTUB
[0 JIOTOBOp C€ MpHU3HaBa 3a 3apabOTEHOTO Bb3HArpaxkJeHHe (KOeTO € IOJ YCJIOBHUE).
[Ipu3HaTUTE aKTHBH IO JOTOBOP C€ pekiIacuuuupar Karo THPTOBCKO B3€MaHE, KOTaTo

IIPaBOTO HA Bb3HArpakJCHUE CTaHe 0€3yCIOBHO.

AKTHUBUTE TIO JOTOBOP C KJIMEHTH CE€ MPEJICTABAT KaTO YacT OT CTaTUsATA ThPTOBCKU U
JIpYrd B3eMaHUsA B oTueTa 3a ()MHAHCOBOTO CHCTOsiHME. Te ce BKIIOYBAT B rpymara Ha
TEKYIIUTEe aKTUBU, KOTaTO MATypUTEThT MM € B paMKuTe Ha 12 Mmecena wiu B oOMYaeH
ONEpPaTUBEH LUKBI HA JIPY’KECTBOTO, @ OCTAHAIIUTE — KaTO HETEKYIIU. AKTUBUTE U IMACUBUTE,
MPOU3TUYAIIH OT €IMH JOTOBOP CE€ MPEJCTABAT HETHO B OTYETa 3a (UHAHCOBOTO CHCTOSIHUE,
JIOpA aKO T€ ca pe3yaTaT OT pa3IWYHU JOTOBOPHU 3aJBIKEHHUS 1O W3MBIHCHHETO Ha

J0roBoOpa.
2.13. IlacuBH 110 10rOBOPH

Karo nacuB no 10roBop IpyXeCTBOTO MPEACTaBS MOJYyYEHUTE OT KIMEHTA IUIAIaHUs
u/unn 6e3yclIOBHO MPaBo Ja MOJy4H IUIalaHe, MPEean Aa € U3IBJIHUIO 3abJDKCHUTA CH 32

M3MBJIHEHHE TI0 jJoroBopa. [lacuBuTe Mo JOTOBOpP ce€ MpU3HABAT KaTO MPUXOJ, KOTaTto (WIIH

KaTo) yJOBJIETBOPHU 3abJDKEHUATA 32 U3IIBJIHEHHE.
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ITacuBuTe 1O J0Tr0BOP € KIIMEHTHU CC MPCACTABAT KbM THPIrOBCKH U APYT'U 3aAbJDKCHUA
B OTYCTA 3a (1)I/IHaHCOBOTO CBCTOSHUS. AKTUBUTE U IMaCUuBUTE, MMPOU3TUYAIIM OT €AWUH JOI0OBOP
CC MIMpEACTaBAT HETHO B OTYECTa 34 (bHHaHCOBOTO CHECTOAHHUE, JOPHU aKO TC€ Ca pE3YJITAT OT

pa3IMyHU JOTOBOPHHU 3aAbJIKEHUS 110 U3ITBIHEHUETO HA JOTOBOPA.
2.14. JINXBOHOCHM 3aeMH

Bcuuku mapuyHM 3aeMH TIPH IIBPBOHAYAHOTO MM TPH3HABaHE C€ MPEACTABST 10
ceOecTOMHOCT (HOMMHAJIHA CyMma), KOSTO c€ TpueMa 3a CHpaBeyiiBa CTOMHOCT Ha
MOJTyYEHOTO M0 CJeNIKaTa, HETHO OT NPEKUTE Pa3XOJau, CBBp3aHH C Te3u 3aemMu. Cren
I'bPBOHAYATHOTO TPH3HABAaHE, JUXBOHOCHUTE 3aE€MH, IIOCIEABALIO C€ OICHABAT IO
aMOpTHU3HpyeMa CTOMHOCT, OIpeNeNieHa Ype3 IpujlaraHe Ha MeTo/a Ha e(eKTHBHATA JINXBA.
[ledanOute u 3aryOuTe ce NMpU3HABAT B OTYETa 32 BCEOOXBATHUS JIOXOJ KAaTo (PMHAHCOBU
MPUXOJH/Pa3X0i Tpe3 Tepuoja Ha aMOPTH3alUs WM KOTaTO B3EMaHMATA CE IOTacsT,
OTIHINAT Wik pexynupar. [IpuxoaWre OT JTUXBH MO TAX CE IMPHU3HABAT B OTYETa 3a
BCeOOXBaTHUS OXOJ Karo ,,JIpyru moxomau/3aryou oT HedHOCTTa™ — JOXOIU OT (PMHAHCOBU

AKTHBH.

HpI/I6HI/IBI/ITCJ'IHaTa OLICHKa 3a 33Fy6I/I OT CBMHUTCIHU H HeC’b6I/IpaeMI/I B3€MaHHsa CC
IIpaBU, KOraTto 3a C’b6I/IpaeMOCTTa Ha 11jlaTa CyMa UK Ha 49aCT OT HEA ChIICCTBYBA BHUCOKA

HECUTYPHOCT.

HGCT)6I/Ipa€MI/ITC B3€MaHUMd 110 HIapu4Hd 3a€MH CE€  OTIIMCBAT, KOraro ce
YCTAHOBAT MPABHUTC OCHOBAHUA 3a TOBA, WM KOraTO B3EMAHETO CC€ IMPCUCHHU KATO HAITBJIHO
HeC’L6I/Ipa€MO. OrnucBaHEeTO CTaBa 3a CMETKa Ha (I)OpMI/IpaHI/IH KOPCKTUB U/HWIIH ce IMpu3HaBa

KaTo pa3XxoJl B pe3yJTaTa 3a TEKYLIHs IEPUOL.
2.15. Ilapyu 1 napu4YHU EKBUBAJICHTH

HaquHHTe CpeacTBa BKIIIOYBAT KACOBHUTC HAJIMYHOCTH, PA3IIJIAIIATCIIHUTE CMCTKHU, a
Mapu4YHUTE CKBUBAJICHTH - KPATKOCPOYHUTE JCIIO3UTH B 6aHKI/I, YHIATO OPHUI'HHAJICH

MaTypHUTET € O-MaJbK OT 3 Mecela.
3a LenauTe Ha U3rOTBSIHETO HAa OTYETA 33 NAPUYHUTE MOTOLHU:

® MMAPUYHUTE MOCTBINICHHUA OT KIIMCHTHU U MAPpUYHUTE IUIAMAHUSA KbM JOCTAaBYHMIHN Ca

npeacraseHu OpyTHo, ¢ BkitoueH JIJIC (20%).

® JUXBUTE IO TMOJYyYEeHU KPEAUTH C HWHBECTUIIMOHHU II€JTM C€ BKIIOYBAT KaTo
Ilamanus 3a GuHaHCcoBa JEMHOCT, a JMXBUTE, CBbP3aHU C KPEAUTH 32 0OOPOTEH KamluTal ce

BKJIFOYBAT B OINICpaTUBHA ﬂeﬁHOCT;
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® IMOCTHIUICHUSATA W IUIAIIAHUATA 1O TONYyYEHH KpPEeOUTH THUI OBBpIApadT ce
MPEICTaBAT HETHO B OTYETa 3a NApPUYHUTE TOTOIM, KbM (UHAHCOBA JIEHHOCT KbM

IMOCTBIJICHHUS MJIH IUTAIIaHMA 110 IIOJIYYCHHU 3aC€MU,

e TpaifHO OJIOKMpaHUTE MapUYHU CPEACTBA (32 0Oe3MeueHHs MO OAaHKOBM TapaHIIUH,
o chAEOHM MNPOU3BOACTBA U Jp.) C€ IMPEACTaBAT Ha JMIEBaTa CTpaHa Ha oOT4yeTa 3a
(MHAHCOBOTO CBCTOSHUE KAaTO YacT OT MapUYHHUTE CPEICTBA M EKBUBAJIEHTH, HO HE cCe

BKJIFOYBAT KATO YaCT OT TSAX MPU U3TOTBSHETO HA OTYETA 3a NAPUYHUTE IIOTOLIH.
2.16. AKIIHOHEpeH KAaluTAJ U pe3epBH

,CipHlle Tabak MuTepHemrsHba AJl € Chb3aZeHO KAaTO aKIHUOHEPHO IPYKECTBO.
Karo TakoBa e 3ambpmkeHo na peructpupa B THpProBckus perucTbp OMNpEesieH pa3Mep Ha
aKUMOHEePeH KaNMTaJ, KOWTO Ja CIyXH Karo oOe3leyeHrue Ha KpPEAUTOpUTE Ha
JpY>KECTBOTO 32 M3MBJIHEHUE HA TEXHUTE B3€MaHUS KbM HEro. AKIMOHEPUTE OTTOBapAT 3a
3aJIbJKEHUSATA HA JPYKECTBOTO 10 pa3MEpa Ha CBOETO aKLMOHEPHO y4yacTHE B Kamurtajiga U
Morar Ja NpeTeHAupPAaT BPbIIAHEC HAa TOBA Y4aCTUC CaMO B IIPOMU3BOACTBO I10 JIMKBUAALIHUA WU
HECHCTOSATENHOCT. [[py’KecTBOTO OTYMTAa OCHOBHHUSA CH KalWTajl MO0 HOMHUHAJIHA CTOMHOCT Ha

PETUCTPHUPAHUTE B Cba aKIIHUHU.

ChrinacHO M3HCKBAaHUATA Ha T’LpFOBCKI/ISI 3dKOH U yCTaBa APYKECTBOTO € UIBXKXHO Ja

dhopmupa u 3akoHOB pe3epB “¢ona PezepBen”, karo U3TOYHUIM Ha (GOHIA MOTAT J1a ObAAT:

® Hail-MaJKo €gHa JeceTra OT Heqan6aTa, KOATO CC OTHACIA OOKAaTO CpEACTBATA BHB
(1)0H]1a AOCTHUTHAT €JHa JECCTa YacCT OT KaluTajla WM MO-TrojiiMa 4acCT, IO PCIICHHME Ha

O6m0T0 ChOpaHue HA AKITHOHEPUTE;

® CpelcTBaTa, MOJy4eHH HaJl HOMMHAJIHATA CTOMHOCT Ha aKIUUTE IIPU U3aBaHETO UM
(mpemueH pe3epB);

e IpyTy U3TOYHMIIM, IPEIBUICHU TI0 peteHne Ha O01oTo cropaHue.

CepriacHo M3MCKBaHUATAa Ha THProBCckUs 3aKOH cpeiacTBara oT (poHAa Morar ja ce
M3MOJI3BaT caMo 3a MOKPUBAaHE Ha TOAMINHATA 3ary0a M Ha 3aryOu OT MpPEeIXOJHU TOJHHU.

Koraro cpeacrBara BbB (I)OH,[[a AOCTUTHAT ONPEACIICHUA MUHHUMAJICH pa3Mep, CPEACTBATA HAJ]

Ta3u cymMa MoraT Jia Ob/1aT U3MO0JI3BaHH 3a yBeJMUYaBaHE Ha KaluTaja.
IIpeoueHbYHUAT pe3epB € GOopMHUPaAH OT MOJIOKUTENIHATA PA3JINKA MEXKIY:
e nH(paupaHara OanaHcoBaTa CTOMHOCT HAa MMOTHUTE, MAIIMHUTE U CHOPBKEHUATA U

TEXHUTE CIIPaBEAJIMBU CTOMHOCTH KbM JaTara Ha U3BbpIIBaHE Ha NpeoueHka kpMm 31.12.2000

I 1
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e (QajaHcoBaTa CTOMHOCT Ha WMOTHUTE, MAIMHUTE W CHOPBHKEHUATA M TEXHHUTE
CIPaBEUIMBU CTOMHOCTU KbM JlaTaTa Ha U3BbPLIBAHE Ha mpeoreHka kpM 31.12.2005 1., kbM
31.12.2010r. , xpMm 31.12.2015 . 1 x6M 31.12.2018 1., KaKTO ¥ HA HHBECTHIIMOHHUTE UMOTH,

KBbM JaTaTta Ha HpeKJ’IaCI/I(l)I/IKaLII/IHTa UM OT UMOTH, MAIIMHU U CHOPBKCHU.

EdexTbT Ha 0TCpOoUeHHUTE JaHBLU BbPXY NPEOLEHBYHUS PE3EPB € OTPa3eH AUPEKTHO
3a CMeTKa Ha To3U pe3epB. [IpeoreHbYHHAT pe3epB ce MPEXBBPIIL KbM “‘HATpyHaHU Nedanoun”,
KOT'aTO aKTUBHUTC Ca HAITBJIHO aMOPTU3UPAHU WJIKM HAITYCHAT MMAaTPUMOHUYMA HA APYKCECTBOTO

IpHU TIpoJaxoa.
2.17. 3agbaxkeHus: KbM IOCTABYUIM U IPYTH 3aAbJIKEHUS

3aqbiDKeHUATa KbM JIOCTAaBUMLM W JPYTUTE TEKYILM 3aJbJDKEHUS C€ OTYUTAT 110
CTOHHOCTTA Ha OpUTHHATHHUTE (PaKTypH (ce0eCTOMHOCT), KOSTO ce MpHeMa 3a CIIpaBeInBaTa

CTOMHOCT Ha CcJielKaTa, KOATO 1Lie ObjAe U3IIaTeHa B ObJEIle Cpelly NOJyYEHUTE CTOKH U
YCIIyTH.
2.18. JINXBOHOCHH 3a€MHU M JAPYI'¥ NPHUBJIeYeHN (PUHAHCOBHU pecypcH

Beuukn 3aemMum M IpyrH  NpUBNIEYEHM (UHAHCOBU PECYpCH CE  IPEJCTaBsT
I'bPBOHAYAIIHO 10 Ce0eCTOMHOCT (HOMHMHAJIHA CyMa), KOATO C€ INpHeMa 3a CIIpaBeInBa
CTOMHOCT Ha MOJIy4EHOTO IO CAEJIKATa, HETHO OT MPEKUTE Pa3XoH, CBbP3aHU C TE3U 3a€MH U
npuBieyeHn pecypcu. Cnea mMbpBOHAYATHOTO MPU3HABAHE, JTUXBOHOCHUTE 3a€MHU MU JIPYTH
IIPUBJIEYEHN PECYpPCH, IIOCJIEBAIIO0 CE€ OLEHEHSABAaT [0 aMOpPTU3UpyeMa CTOMHOCT,
oIpeJiesieHa upe3 MpujlaraHe Ha MeTojia Ha epeKTHUBHATA JINXBA. AMOPTH3UpyeMaTa CTOMHOCT
Ce M3YMCISABA KAaTO C€ MMAT NPEIBU] BCUUKH BUJOBE TaKCH, KOMUCHOHHU U IPYTU Pa3XxoiH,
BKJI. IUCKOHT WJIM NPEMUSI, aCOLMUPAHU ¢ Te3U 3aeMu. [leuanOure u 3aryoute ce nmpu3HaBaT B
oT4eTa 3a BCEOOXBATHUS JOXOJ Karo (PMHAHCOBU MPHUXOIU WIM Pa3XolIu Ipe3 Mepuojaa Ha

aMOpTHU3alus WA KOTaTo 3aAbJDKEHUATA CE€ OTIHILAT WM PEeIyLUpar.
2.19. JIn3uur
Dunarcoe 1u3zunz

OUHAHCOBUAT JIM3UHT, MPU KOHTO ce TpaHCcepHupa KbM JIPYKECTBOTO ChIIECTBEHATa
4acT OT BCUYKU PUCKOBE U CTOMAHCKHU O3, IPOU3TUYAIIN OT COOCTBEHOCTTA BHPXY aKTHUBa
noJl (UHAHOCOB JIM3UHI, C€ KalWuTalu3upa B OT4YeTa 3a (PMHAHCOBOTO CHCTOSIHME Ha
JIM3MHIOIIONIyYaTeNs KaTo Ce IMPEACTaBsl KaTO UMOTH, MAIlIMHU U ChOPBKEHUS O] JIU3UHT 110
IleHa Ha He3abaBHa Mpojax0a WIM aKko € MO-HUCKAa - [0 HacTosIaTa CTOMHOCT Ha
MHUHHMMAJIHATE JIM3UHIOBU IUIAllaHUsA. JIM3MHTOBHTE IUIAIAHWS CBABPKAT B OMNPEIEICHO
ChbOTHOIIIEHUE (PUHAHCOBHS pa3zxoj] (IMXBara) M NpHUIAgaIlaTa ceé 4YacT OT JHM3UHTOBOTO
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3aBbJDKCHUC (I‘JIaBHI/II_Ia), TaKa 4€ Ja CC MOCTHUTHC MOCTOSAHCH JIMXBCH NPOLCHT 3a OCTaBallaTa
HEHusIiareéHa 4acT OT IJIaBHHIATa 110 JIM3HMHI'OBOTO 3aJBbJIZKCHUC. JInxBenure pasxoau ce

BKJIFOYBAT B OTUETA 3a BCEOOXBATHUSA JOXO0M.

[Mpunobuture mox (pUHAHCOB JIM3MHT AaKTUBU CE€ aMOPTHU3HMpAT Ha 0a3a MOJE3HH

JKMBOT Ha aKTUBA U B pAaMKUTC HA JIMNBUHI'OBUA CPOK.
Onepamueen JU3UHZ

.HI/I?;I/IHI‘, npu KOMTO HaeMOJaTEISAT InpoaAbJIKaBa Aa NpUTCKaBa CbIICCTBCHATA 4YaCT OT
BCUYKH PUCKOBE M CTOIIAHCKHW H3roau oOT coOCTBEHOCTTA BbpXY OaACHHUSA aKTHUB CC€

Knacmbnunpa KaTO OIICPAaTUBCH JIM3UHT.

[TnamaHuATa/MOCTHIVICHUATa 110 ONEPaTHBHHUS JIM3MHI C€ I[PU3HABaT Karo
Pa3xou/MPUXOIX B OTYETA 32 BCEOOXBATHHS JIOXOJ Ha 0a3a JMHECH METOJ 3a Iepuojia Ha
JIN3UHTA. H’BpBOHaanHO HaHpaBeHI/ITe HpeKI/I pasxozuzl BbBB Bp”b3Ka C I[OFOBapﬂHCTO nu
YPEXKIAHETO HA ONEPATUBHUS JIN3UHT, ce 100aBAT KbM OajlaHCOBaTa CTOMHOCT Ha OTHaJICHUTE

dKTHBU U CC IIpU3HABAT HaA 0a3aTa Ha JTHHENHUS MCTOA B IIPOABJDKCHUEC HAa CPOKaA HA JIM3HUHIA.

2.20. IleHcHOHHM W JAPYIrH 3aIbJKEHUS] KbM IEPCOHAJIA N0 COUHAJIHOTO W TPYAOBO

3aKOHOAaTEJICTBO

TpynoBute M OCUTYpUTEIHM OTHOIIEHUS C pPAOOTHULIMTE U CIYXKHUTEIUTE B
JPYKECTBOTO C€ OCHOBaBaT Ha paznopenoute Ha Konekca Ha tpyna (KT) u Ha pasnopendute
Ha JIWCTBAIIOTO OCUTYPHUTEITHO 3aKOHOJAATENCTBO.

OCHOBHO 3a7bIIKEHHE Ha padoToAaTeNs € Ja U3BBPIIBA 3aAbIIKUTEITHO OCUTYpSBaHE
Ha HaeTHs IePCOHAN 32 IIEHCHOHHO, 3JPaBHO U Cpelry 0e3padoTHIIa OCUTYPSIBAHE.

Pa3mepuTe Ha OCHTYpUTEITHHTE BHOCKH CE€ YTBBP)KIaBAaT KOHKPETHO ChC 3aKoHa 3a
oromkera Ha JI0OO m 3akona 3a Oromkera Ha H30K 3a chorBeTHara roamHa. BHockuTe ce
pasmpenensaT Mexay paboTolaTeNs U OCUTYPEHOTO JIMIE B ChOTHOIIIEHHE, KOETO Ce MTPOMEHS
€XeroJHo U e onpeneneHo B uil. 6, an. 3 or Koaekca 3a counanno ocurypsisane (KCO).

Oo6musaT pazmep Ha BHOckuTe 3a JIOO (A3I10) u 31paBHO ocurypsiane mpe3 2026
r., € 32.30% (3a 2025 1. - 32.30% ), 3a paboTemuTe NpU YCIOBHATA Ha TpeTa KaTeropus
TPy, KAKBUTO ca 3a€TUTE B ApykecTBOTO. ChriacHo nmpoMeHH B 3akoHa 3a Oropkera Ha 10O
3a 2016 romuHa He ce BHaciT BHOCKHU 3a ¢oux 'BPC. U 3a 2026 roguHa BHOCKH 3a (OH]
I'BPC nsama na ce mpaBsat. OcurypurenHa BHocka 3a ¢oun “T3IIB” ce ompenens B
3aBHCUMOCT OT MKOHOMHYECKaTa JeMHOCT Ha JIpy)KeCTBaTa, ChIIaCHO 3aKOHA 3a OrO/KeTa Ha
JOO wu e u3uso 3a cMeTka Ha paboronarens. [Ipes 2026 r. pa3mepbT Ha BHOCKaTa ocTaBa

HenpomeneH 1.10 %.
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PasnpenensHeTo Ha OCHTYpHTEIHMTE BHOCKM B CBHOTHOILIEHHETO paboTomareln

pa6OTHI/IK € KaKTO CJICABa:

3a 2026 rognua 3a 2025 roauna
00611 00611
3a CMCTKa Ha 3a CMCTKaA Ha
3a CMCTKa Ha HpOI_[eHT 3a CMCTKa Ha HpOHGHT
OCHT'YPEHOTO OCHUT'YPEHOTO
paboTomaren Ha paboronmaren Ha
JIne JIAILIC
BHOCKaTa BHOCKaTa
Buocku 3a JIO0 3a
PaGOTHHLN 1 CIyKHUTEIH 3- 10.58% 13.72% | 24.30% 10.58% 13.72% | 24,30%
Ta KaTeropus Tpyn, POAcHU
npeau 01.01.1960 rog,
Bnocku 3a JI00 3a
PaGOTHHIM 1 CITy)KHTeIH 3- 8.38% 10.92% | 19.30% 8.38% 10.92% | 19.30%
Ta KaTeropus Tpyn, POAcHU
cien 01.01.1960 rog,
Bnocku 3a JI3I10 3a
PaGOTHHLN H CIy)KHUTEH 3- 2,20% 2,80% | 5,00% 2,20% 2,80% | 5,00%
Ta KaTeropus Tpya, pOACHH
cien 01.01.1960 rogx,
Brockw 32 30 3.20% 4.80% | 8,00% 3.20% 4.80% | 8,00%
Buocku 3a T3I1b - 1,10% 1,10% - 1,10% 1,10%

IIpe3 2026 romumua pasmepa Ha BHockuTe 3a JIOO (A3I10) u 30 u  TAXHOTO
pasnpeeNicHHe MEXIy OCHUTYPEHO JIMIEe U PadoToNIaTelN ce 3ala3BaT HEIMPOMEHEHHU CIPSMO
2025 roguna. Cumtano ot 01.01.2026 r. MmuHuManHaTa pabOTHA 3amijiaTa ce yBeld4yaBa Ha

620.20 eBpo., a MAKCUMATHHAAT OCUTypUTeNIeH goxox e 2 111.64 eBpo.

Kbem  gpyxectBoro HsAMa cCb37afeH W (QYHKIHMOHHUpAI] YacTeH JI0OpOBOJICH

ocurypureseH GoHI.

OcuryputenHuTe U NEHCUOHHU IJAaHOBE, MPUJIAraHu OT JAPYXKECTBOTO B KaueCTBOTO
My Ha paboTojaTes, c€ OCHOBaBaT Ha OBIrapcKOTO 3aKOHOAATEICTBO M ca IIJIAHOBE C
neduHupann BHOCKW. IIpu Te3nm muiaHOBe PAabOTOAATENAT IJIAllda MECEYHO OIpPEAETICHU
BHOCKH B AbpkaBHHUTE Qouf “Ilencun”, poun “O3M”, poun “bespadboruna”, pona “T3I1H”,
KaKTO U B YHUBEPCAIHU U NMpodecHOHATHN MEHCUOHHU (OHJOBE - Ha 0a3a (ukcupaHu 1o
3aKOH MpPOLEHTH M HsIMa MpaBHO MM KOHCTPYKTHMBHO 33JbJDKEHHE Ja JOIUIallla BbB
¢dboHmOBEeTEe OBACHIM BHOCKH B CIyYaWTe, KOTaTo T€ HAMAT JOCTATHYHO Jla HM3IUIATAT Ha
CHOTBETHUTE JMIAa 3apabOTEHHUTE OT TAX CYMH 3a IEepHoja Ha TPYAOBUS MM CTaxX.

AmnanoruyHo ca 3aABJDKCHHUATA 110 OTHOLICHUC HA 3JPAaBHOTO OCUT'YPSABAHC.

CobrnacHo pa3n0pen6HTe Ha KOI[CKC& Ha TpyAaa, pa6OTO,Z[aTCJI}IT nMa 3adbJDKCHUC 1A

H3ILUIATU IIpU MMPEKpATABAHC HA TPYAOBUA JOTOBOP O6CSH.ICTCHI/I}I 3a:
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® HECMAa3eHO MPEIU3BECTHE — eqHa OpyTHa Mece4Ha pa0OoTHa 3ariata 3a HeCla3eHUs

CpOK;

e mpu yBoaHeHue mo wi.328, aml, 1.1,2,3,4,5,6,11 u an.2 or KT, pabGoromaremst

u3Iamna ode3mereHue B pazmMep Ha 1 OpyTHO TPYIOBO Bh3HATPAKICHHUE

e npu yBonHeHue 1o wi1.331 ot KT, paboromarenar u3miama ooe3eTeHue B pa3Mep Ha

HE 110 — MaJIKO 4 OpyTHU TPYAOBU Bb3HATPAKICHUS;

e [Ipu MpeKpaTsBaHe Ha TPYJIOBHUS JOTOBOp Mmopaau OosecT — 2 OpyTHH MeECEYHU
3a1yIaTH, IPU YCJIOBUE, Y€ JULETO UMa S5 TOJMHU TPYAOB CTAXK M NPE3 NOCIEAHUTE 5

rOAWHU HE € I10JIy4aBalio 00e31IeTeHUE Ha CHIOTO OCHOBAHUCE,

® JIPpU IICHCHUOHUPAHC — OT 2 unu 6 6PYTHI/I MCCCUYHHU pa6OTHI/I 3arjiaTti B 3aBUCHUMOCT OT

TPYZIOBHS CTAK ;

¢ 34 HCUIIIOJI3BAH IIJIATCH 'OAUIICH OTITYCK - 3@ CbOTBCTHUTC I'OJAUHU 3a BPEMETO, KOCTO

ce TPHU3HAaBa 32 TPYJOB CTaX.

Cnen M3IUTAIaHETO HAa MOCOYEHMTE OOe3lIeTeHus 3a paboTojarens HE MPOU3TUYAT

APYTU 3aIbJIZKCHUSA KbM pa6OTHI/IHI/ITe N CIIY)KUTCIIUTEC.

Kparkocpounute noxonu 3a rnepconaia moj popmaTta Ha Bb3HATPAXKICHUSA, OOHYCH U
Jpyru Ioruiamianus (M3UCKyeMH B paMKuTe Ha 12 mecema ciiel Kpas Ha Mepuoja, B KOHTO
MEPCOHANBT € TOJIOKUI TPYI 32 TIX, WIH € U3IBIHII He0OOXOIUMUTE YCIOBHS) C€ IPU3HABAT
KaTo pa3xoj] B OTYETA 3a BCEOOXBATHUS JI0XOJ] B TIEPUOJIA, B KONTO € TOJIOKEH TPYABT 32 TAX
WJTU Ca U3MBJIHEHU U3UCKBAHUSTA 32 TAXHOTO MOJIydaBaHe, M KaTo TEKYIIO 3abKeHue (e
MpUCHIaJ]laHe Ha BCHYKM IUIATEHUM BEYE CYMHM M IOJIaraliyd ce YyAPBXKKH) B pa3Mep Ha
HEJMCKOHTHpaHaTa UM CyMa. J[bIKMMUTE OT JPYXKECTBOTO BHOCKH MO COLMAIHOTO M
3IpaBHO OCHUTYpsIBAaHE C€ MPHU3HABAT KaTO TEKYI Pa3XoJ] M 3aJbJDKEHHE B HEIUCKOHTHUPAH
pa3Mep, 3aeAHO U B IEpHoJa Ha HAUMUCICHHE Ha CHOTBETHUTE JOXOJH, C KOUTO T€ ca

CBBpP3aHU.

KbM natara Ha Bceku (PMHAHCOB OTYET JIPY>KECTBOTO IpaBHM OIIEHKAa Ha CyMmara Ha
OUYaKBAHWUTE PA3XOAM IO HATPYMNBAIIUTE CE KOMIIEHCUPYEMH OTIIYCKH, KOSATO C€ O4YakBa Ja
ObJie U3IIIaTeHa KaTo pe3yaTaT OT HEU3NOJI3BaHOTO MPaBo Ha HaTpyMaH OTmycK. B onenkara
ce BKJIIOYBAT MpHUOIM3UTENIHATA MIPELIeHKa B HEAUCKOHTHPAH pa3Mep Ha pa3xoJuTe 3a CaMUTe
BB3HArPaXJCHUA U Pa3XOJUTE 32 BHOCKH MO 3aIbJIKMTEIHOTO OOIIECTBEHO OCHUTypsiBaHe,

KOHTO pa6OTOJIaTCJ'I$IT ABIIKU BBPXY TC3U CYMU.
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OcurypuTeaHuTe U MEHCUOHHU IJIaHOBE, MPUJIaraHu OT JIPY>KECTBOTO B Kaue€CTBOTO
My Ha paboTrojarei, ce€ OCHOBaBaT Ha OBJITapcKOTO 3aKOHOJATEJICTBO U ca IIJIAHOBE C
neUHUPAHU BHOCKH.

JIpyKECTBOTO € 3abJDKEHO Ja M3ILIallla Ha JUla OT [IEPCOHala MPU HACThIIBaHE HA
MIEHCUOHHA BH3PACT 00E3IIETeHNE, KOETO B 3aBUCUMOCT OT TPYAOBHS CTaX B MPEANPUITHETO
MOXKE Ja Bapupar Mexay 2 u 6 OpyTHM MeceyHH pabOTHU 3aruiaTd, KbM Jararta Ha
MpeKpaTsBaHe Ha TPYAOBOTO MpaBooTHoumieHHe. [lo cBouTe XapakTepUCTUKH TE3U CXEMU

MMpCACTaBJIABAT INIAHOBC C I[G(l)I/IHI/IpaHI/I JO0XO0/H.

2.21. lanbuu BbpXy nevyasnadara

TeKyu;ume danbuu BBpPXY neyajgdara ce OoIIpeaAcisAT B CbOTBECTCTBUC C M3UMCKBAHUATA
Ha 6T>J'Il"apCKOTO JaHBYHO 3aKOHOAATCJICTBO — 3akoHa 3a KOPIIOPATHUBHOTO ITIOJOXOAHO

obarane. HomunanHara manbuna craBka 3a 2026 r. e 10% (2025 r.: 10%).

Omcpouenume OaHvyu BBPXY TMedambaTa c€ ONpenessT KaTo Cce€ H3MOJ3Ba
0aJaHCOBUST MMACUBEH METOJI MO OTHOIICHHWE Ha BCHMYKM BPEMEHHH Pa3MKH KbM JlaTaTra Ha
(UHAHCOBUS OTYET, KOMTO CBIIECTBYBAT MEXKIY OAlTaHCOBHTE CTOMHOCTH W JTaHBYHHTE

OCHOBH Ha OTACIIHUTC aKTUBH U ITaCHBU.

OTCpOLIeHI/ITC JaHBYHU IMaCMBU CC€ IIpHU3HABAT 34 BCHUYKU obnaraemMu BPECMCHHU

Pa3IuKH.

OTCpOLIeHI/ITC AJaHBYHU AaKTHBU CC IIPU3HABAT 34 BCHUYKHW HaMaJIACMHW BPEMCHHU
PAa3JIMKA U 3a HCUBIIOJI3BBAHUTC NAHBYHU 38.FY6I/I, A0 CTCIICHTA, 10 KOATO € BEPOATHO TC Ha CC
IIpoABsABAT O6paTHO n Jaa 6’5,[[6 réHepupaHa B 6’b,Z[eH_Ie A0CTaTb4YHa oOyaraema mnedanba WM
Aa CC MIposBAT oOnaraeMu BpPEMCHHH pa3jIMKH, OT KOMTO Ja MOraTr aa CC IpucrnaaHar TC3U

HaMaJIIeMHU pa3JInKH.

bamancoBara CTOMHOCT Ha BCHYKH OTCPOYCHH OJAaHBYHHW AKTUBH CC IPCIIICKAa Ha
BCsdAKa gara Ha OanaHca u ce peayuupar 10 CTCICHTA, 10 KOATO € BEPOATHO TC da CC IMPOABAT
O6paTHO " IIa C€ TCHCPUPA JOCTATHYHO oOJraraema neanGa, OT KOATO TC Ja MOorar ga 6T>,E[aT

MIPUCIIAHATH.

OTcpoqunTe JaHblU, CBBpP3aHH C 066KTI/I, KOUTO Ca OTYCTCHHU JUPEKTHO B
COOCTBEHMST KaIlUTal HIIN Aapyra OajyaHcoBa mosunguda, CbHI0 C€ OTYHUTAT AHUPEKTHO KbM

ChOTBETHHS KaIlMTaJI0B KOMIIOHCHT WJIM OallaHCOBaTa MIO3UIIHA.

OTCpO‘-ICHI/ITC JaHbYHH aKTHBU W IIaCUBHU CC€ OICHABAT Ha 0aza JaHBbYHHUTE CTaBKH,

KOUTO C€ OYaKBa Ja Ce MpujaraT 3a Iepuoja, Ipe3 KOWTO aKTUBUTE MIEe CE pealn3upar, a
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MACUBUTE 1€ CE YPEIsT (Tmoracsr), Ha 0a3a JaHbYHUTE 3aKOHH, KOUTO Ca B CHJIA WIH B TOJsiMa

CTCIICH Ha CUT'YPHOCT C€ O4YaKBa Ja ca B CHJIA.

B to3u otyet kM 30.06.2026 r. HE ca onmpeAeNsHH OTCPOUYCHHU JaHBIU BHPXY

rneyauoara.
2.22. JIoX0a1 HA aKIUsA

OCHOBHUTE JOXOIM Ha aKIMs CE M3YMCIABAT KAaTO CE pa3/eiH HEeTHATa revyanda Win
3ary0a 3a mepuoja, MmoJylekalla Ha pasnpezeficHHe MEXAYy aKIHOHEpPHUTEe, MPUTEKATENN Ha
OOMKHOBEHHU aKIMH, Ha CpeIHO-TIpeTerjeHusl Opoll Ha Abp)KaHWTE OOMKHOBEHHM aKLUU 3a

mnepuoaa.

CpeaHo-nipeTerieHusT Opoil akIMK MpeIcTaBIssBa OposST Ha AbpKaHUTE OOMKHOBEHU
aKIUM B HAYAJIOTO Ha MEPHOAA, KOpPUTHpAH ¢ Oposi Ha OOpaTHO M3KYNEHHTE OOMKHOBEHH
aKIMM U Ha HOBOM3JIAJICHUTE TaKUBa IPe3 MEpUoJa, YMHOXKEH MO CPEIHO-BPEMEBHUS (aKTop.
To3u ¢aktop u3pazsasa Opos Ha JHUTE, PE3 KOUTO KOHKPETHUTE aKIUHU ca OWIHM IbpKaHHU,

crpsMo oOmIus Opoi Ha THUTE TMpe3 Meproja.

I[OXOIH/I Ha aKIluu C HaMaJICHa CTOMHOCT HE C€ U34YnCiIABar, THI KaToO HIMa U3gaacHu

IIOTEHIMAIHU aKLUX C HaMajleHa CTOWHOCT.
2.23. ®uHAHCOBY HHCTPYMEHTH

2.23.1. ®MHAHCOBU AKTUBU

PuHAaHCOBUTE AKTUBH Ha J[py»ECTBOTO BKIIIOYBAT MAPUYHUTE CPENCTBA, THPTOBCKUTE
B3€MaHUs, B3E€MaHMs OT CBBbP3aHU NPEANPHUATUSA U B3EMaHMsS 10 THPrOBCKM 3aeMu. Te ce
IbpKaT OT JIpyKeCcTBOTO € L€l IOJy4aBaHE Ha IOrOBOPEHUTE MApUYHU IOTOLM M ca
kinacupuuupanun karo JIbaroBu UHCTpyMeHTH /MDUHAHCOBM aKTUBH, OTYUTAHU 110

aMOpTHU3UpaHa CTOWHOCT.

PrKoBOACTBOTO OIpeaciisa KJIaCI/I(I)I/IKaL[I/IHTa Ha (bHHaHCOBI/ITC AKTHUBU HA JPYKECTBOTO

KbM JaTaTa Ha IbPBOHAYAJIHOTO UM IIPU3HABAHC B OTYCTA 34 (I)I/IHaHCOBOTO CbCTOSAHUC .

OOuuaitHo APY>KECCTBOTO IIPpU3HABA B OTYCTA 34 q)HHaHCOBOTO CbCTOAHHEC
q)HHaHCOBI/ITC AKTHUBU HaA JaTaTa HAa TbPr'yBaHC — JaTaTa, Ha KOATO TO C€ € O6B’[>p3aﬂ0 (HOGHO
€ OKOHYAaTCJICH aHFa}KI/IMeHT) Ja 3aKynnud CbOTBETHUTC CbI/IHaHCOBI/I aKkTHBH. Bcuukm
CbI/IHaHCOBI/I AKTHUBU N'BbPBOHAYAIIHO CC OICHABAT IO TAXHATa CIIPpaBCAJIMBA CTOMHOCT ILITIOC
MNPCKUTC pa3xodgu II0 TpaH3aKOuATa, € HU3KIKHOUYCHUC Ha TE3UW AaKTUBH, KOUTO Ca II0

CIIpaBCaAJInBa CTOMHOCT npes3 rneyaaou u 3ary61/1. Ilocnennure ce IpU3HAaBaT Mo CIIpaBCIJINBA
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CTOﬁHOCT, a TMPCKUTC pasxoau IO TpaH3aKOUATa CC€ IMPU3HABAT BCAHAra B OTYCTA 34

BCEOOXBATHHUS TOXO/I.
IMocaenBama oneHka Ha (PUHAHCOBH AKTHBH

[TocnenBamiara oneHka Ha (PUHAHCOBUTE AKTUBH 3aBHCH OT TSIXHATa KJIACHU(UKAIHS
Ipy THPBOHAYATHOTO WM TMpH3HABaHE Karo akTuBH. JIpyxectBoTo Kiacuduimpa

(bI/IHaHCOBI/ITe AKTHUBHU B €/IHA OT CIICAHUTC KaTCrOpHU:

1.0ueHsiBaHM IO aMOPTU3HUpPAaHA CTOMHOCT, 2. OIeHsABaHU IO CIPaBeIJIMBA CTOMHOCT
npe3 Apyr BceobxBareH goxon U 3. OrueHsiBaHU MO CIpaBeAuBa CTOMHOCT Mpe3 mevandara

wim 3arybara.

Knacudukanusra ce onpenenst Ha 6a3za OM3HEC Mojena 3a yIpaBlieHHE Ha JaJICHHS
Kiac (UHAHCOBH aKTHBH W JIOTOBOPHHUTE XapaKTEPUCTUKH HA TApPUYHUTE IOTOILH.
WNuBectunuu, appxaHu oT JpyKecTBOTO C L€ MojdydyaBaHe Ha redyanda OoT KpaTKOCPOUHU
MpoJaX0u WM 0OpaTHU MOKYIKH, ce KIacU(pUIMpaT KaTo (UHAHCOBU aKTHUBH, IbPKAHH 32
ThpryBaHe. IHBeCTUIIMU B IBJITOBH HHCTPYMEHTH, KOUTO J[py>KECTBOTO AbPKH B PAMKHUTE Ha
OM3HEC MOJIEIN ¢ 1eJl ChOMpaHe Ha JOTOBOPEHHUTE MApUYHU IMOTOIH, C€ KIACH(UIUPAT KATO
(UHAHCOBM AaKTWUBU, OTYMUTAHU II0 aMOPTH3UPAaHA CTOMHOCT. VHBECTHUIIMU B IBITOBU
WHCTPYMEHTH, KOUTO JIpy>KecTBOTO ABPKH B paMKUTE Ha OW3HEC MOJIEN ¢ IieNl chOupaHe Ha
JIOTOBOPEHHUTE MAPUYHM MOTOLM U TMpojaxda ce kmacupuuupar kaTto (pUHAHCOBU aKTUBH,

OTUUTAHHU IO CIIPABEJINBA CTOWHOCT B IPYT BCEOOXBATEH JOXO/I.
Oobe3uenka Ha (UHAHCOBU AKTUBH

MonensT 3a 00e3leHKa ,,04aKBaHU KPEAUTHHU 3aryou’ ce mpuiara 3a (pUHAHCOBUTE
aKTUBH, OLICHSABAHU 10 aMOpPTU3MpaHa CTOMHOCT WU IO CIPaBEAIMBa CTOMHOCT IpE3 Ipyr
BCEOOXBAaTEH J0XOJ, C M3KIIOYEHHE Ha HWHBECTUIMM B KalUTAJIOBHM HHCTPYMEHTH H
noroBopau akTuBu. Chrimacio MC®O 9, 3aryburte ce u3aMmepBar 1Mo e€iHa oT jaBere Oazu: 1.
OYaKBaHM KpEIWTHHU 3aryOu 3a cienBamuTe 12 mecena cieja aarata Ha (PUHAHCOBUS OTYET
WIN 2. OYaKBaHUTE KPEIUTHHU 3aryOu 3a IeNusl CPOK Ha (puHaHCOBUTE akTUBH. [IbpBaTa 6a3a
ce mpujara Koraro KpeAUTHUS PUCK HE € HapaCTHaJI 3HAUUTEIHO OT JlaTaTa Ha IbPBOHAYAIIHO
MpU3HaBaHe JI0 JaTata Ha (PUHAHCOBHUS OTYET (M KPEAUTHHUS PUCK € HUCHK KbM JlaTaTa Ha
(uHAHCOBHS OTYET), B OOpaTHUS Cllydasl ce mpuiiara BTopata 6a3za. [[pykecTBOTO mpuiara
BTOpara Oasa 3a THPrOBCKHUTC B3€MAaHUA W JOTIOBOPHUTE AKTHBU (HeSaBI/ICI/IMO JaJIn ca ChbC
win 6e3 3HauuTeNIeH (PUHAHCOB KOMITOHEHT). HapacTBaHeTo Ha KpEAUTHUS PUCK CE CIEIH U
ompenens Ha 0a3a uWHpOpMalus 3a PUCKOBU (AKTOPH KaToO HAJUMYUME Ha IPOCPOUME,

3HAYUTCIIHO BJIOIIIaBaHE Ha q)HHaHCOBOTO CbCTOSAHUC HA JUIbXKHUKA U JPYT'U.
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3aryouTe oT 00e3leHKa Ha THPTOBCKH W JIPYT'H B3E€MaHUS M MPEIOCTABEHU 3aEMU CE
MPEACTABAT HETHO OT Bh3CTAHOBEHUTE OOC3ILICHKH B ,,IPYT'H JIOXOU/3aryou OT JEeHHOCTTa* B

OTYeTa 3a BCeOOXBATHHS JO0XO0[.

banancoBara cyma Ha (UHAHCOBHS aKTUB C€ HaMalsgBa C pa3Mepa Ha 3arybara ot

o0e3IeHKa.

3a (pMHAHCOBM aKTHBH, OTYMTAHU 110 aMOPTHU3UPAHA CTOWHOCT, aKO B CJICABAIL TIEPUO/]
cymaTa Ha 3arybara oT oOe3lleHKaTa Hamaljlee U CIaibT MOXKE 110 OOEKTHBEH Ha4yMH Ja ce
CBBp)KE ChC CBHOUTHE, KOETO BB3HMKBA, ClleJl KaTo oOe3lleHKara € IpHU3HATa, Ipeu TOoBa
MpU3HATUTE 3aryOu OT 00e3leHKa Ce BH3CTAHOBSBAT (WJIM JUPEKTHO, WM Ype3 KOPUTHpAHE
Ha KOpPEKTUBHATA CMETKA 33 ThPIOBCKM B3e€MaHUs) B IedanOaTa uiM 3arydara. Bernpeku ToBa
BbH3CTAaHOBSBAHETO HE MOJKE J1a BOJM /10 OalaHCOBAa CTOMHOCT Ha (PUHAHCOBUS aKTHB, KOSTO
Jla HaJBMIIaBa OHA3M aMOpTHU3MpaHa CTOMHOCT, KosATO ©OM Owia Ha jgarata Ha

BB3CTAHOBSIBAHETO, aKO HE € OmJia mpu3HaTa 3aryba ot 00e3IeHKa.
OtnucBane Ha (UHAHCOBH AKTHBH

OUHAHCOBHTE aKTHBH CE€ OTIHCBAT OT OTYeTa 3a (PUHAHCOBOTO CHCTOSHHE Ha
JpY>KECTBOTO, KOraTO IpaBaTa 3a I[OJy4yaBaHE Ha MapUYHU CpeAcTBa (IIOTOLM) OT TeE3U
aKTUBH Ca U3TEKIIU, WIN Ca MPEXBBPIEHHU U IPYKECTBOTO € MPEXBBPIINIO CHIIECTBEHATA YaCT
OT PUCKOBETE U MOJ3UTE OT COOCTBEHOCTTA BbPXY aKTHBA Ha JIPYro JIpyKecTBo (Jiuue). AKo
JIpPY’)KECTBOTO MpOABIKaBa Ja AbpPKHM ChILIECTBEHaTa YacT OT pPHUCKOBETE M IIOJ3HTE,
acoLIMHpaHu ChC COOCTBEHOCTTA Ha JaJieH TpaHc(eprpaH (UHAHCOB aKTHB, TO MPOABIKABA
Jla IpU3HaBa aKTHBa B OTYeTa 332 (PMHAHCOBOTO ChCTOSIHUE, HO IIPU3HABA CHIIO U 00€3MEUEHO

3abJDKEHUE.
2.23.2 ®MHAHCOBHU NACUBH

DUHAHCOBUTE TMMACMBH HA [IPYKECTBOTO BKIKOYBAT 3a€MHU U 3aAbJDKCHUS KbM
JIOCTaBYMIIM W JIPyrd KOHTpareHTH. [IppBOHAWamHO TE ce mpu3HABaT B OajaHca IO
CIIpaBeJINBa CTOMHOCT, HETHO OT IIPEKUTE Pa3XOJdu IO TPAH3AKIUATA, a MOCIEABAIIO — I10

aMOpTusrnpyemMa CTOMHOCT I10 M€TOJa Ha e(bCI(TI/IBHaTa JIUXBaA .

PazxombsT 3a auxBa ce npeacTraBsa B OTUCTa 3a BCCOOXBaATHHUS J0X0J KbM “I[pyl"I/I

noxonu / (3aryou) ot AeMHOCTTa, HETHO ™ WJIM KbM “(DUHAaHCOBH pazxonau’.

KpaTKOCpquI/ITe 3aABbJDKCHHUA, KOUTO Ca 663J’II/IXBGHI/I, C€ OICHCHABAT II0

II'bpBOHAYaIHATA UM CTOWHOCT, Thil KaTO €()eKTHT OT AUCKOHTUPAHETO € HE3HAYUTEIIEH.

OtnucBane Ha (I)I/IHaHCOB macuB C€ U3BbHPIIBA CaAMO, KOTAaTO TOM € noraccH, T.€. KOraTro

3aABJILKCHUCTO, OIIPCACIICHO B 10I0OBOPA, € OTIIaAAHAIO UJIU CPOKBT MY € U3TCKbBJIL.
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2.24. KiivouoBH NPUOJIU3UTETHN OLEHKH U MPEAINO0JI0KeHNsI C BUCOKA HECUTYPHOCT.
2.24.1. Pa3xoau npu nNpou3BoJACTBO MOl HOPMAaJIeH KanauuTeT

JIpy’KecTBOTO MpHeMa KaTo pa3XoAH MpPH MPOU3BOJCTBO MOJ HOPMAaJICH KamaluTeT B
Clly4auTe, KOraTo JaJIieHO NMPOU3BOJCTBO € OMIIO MPEYCTAaHOBEHO WM 3a OIMpPEJETeH MePHO]
OT BpeMe, MM MMa HHUCHK 00eM Ha MPOM3BOJCTBO 3a OMPEAEICH MEpUOJl OT BpEeMe, KaTo
MPUCIIAIAIIATaA CEe YacT OT YCIOBHOMOCTOSHHUTE OOIIONPOM3BOJICTBEHH PA3X0IU CE MTPU3HABA
JUPEKTHO B OTYETA 32 BCEOOXBATHUS JI0XOJ KaTO Pa3XOo/Au MPHU MPOU3BOJICTBO MOJI HOPMaJeH
KalaluTeT, He ce BKJII0YBAa B ce0ECTOMHOCTTA Ha MPOU3BEACHATa MPOIYKIUs, HO Ce MpuemMa

32 KOMITIOHEHT Ha Ce0EeCTOMHOCTTA Ha IPOJAKOUTE.
2.24.2. Obe3ueHka Ha GUHAHCOBH AKTHBH, OTYMTAHH 110 AMOPTU3MPAHA CTOHHOCT

OmnpenensiHETO Ha BB3CTAHOBUMOCTTAa Ha ABDKMMHUTE Ha [lpyXecTBOTO CyMH OT
CTpPaHa HAa HETOBU KJIMEHTH, 3a€MOIOJIY4aTEIN U JIp. JIBKHULIM, BKIIOUYBA OIPEACISIHETO Ha

TOBa AaJIM Ca HAJIMLIC HAKAKBHU 00EKTHUBHU JOKa3aTcjICTBa 3a 0663H6HK3.

HPY)KGCTBOTO IIpU3HaBa 0663H€HK3 3a (bHHaHCOBI/ITe aKTHBM Ha 0a3a odJakBaHaTa

KpeauTHa 3aryoa.

3a olleHKa M M3MEpBaHE Ha OYAKBAHWUTE KPEIUTHM 3aryou Ha (PMHAHCOBUTE AKTHUBH,

PBKOBOACTBOTO Ha I[p}I)KeCTBOTO € BB3MPUCTIO CIICAHUTEC MMOAXOAU:

- 110 OTHOLIEHHE Ha ThPrOBCKUTE B3eMaHHUs J[pyKECTBOTO Ipuiiara ONpOCTEH MOAXOH 3a
U3YNCICHUEe Ha OYaKBaHWTE KpeauTHH 3aryou. He ce mpocnensBaT mpoMeHUTE B
KpEAUTHHUS PHUCK, a C€ MpHU3HaBa MPOBU3US 3a 3aryda Bb3 OCHOBAa Ha OYAKBAHUTE
KpEeAUTHH 3aryOu 3a Ledaus CpOK Ha MHCTPYMEHTa KbM BCSIKa OT4YETHA JaTa.
Jpy>kecTBOTO € Cch3Jaj0 MaTpUla 3a MPOBHU3MpaHE, KOATO ce Oa3upa Ha MCTOPUUECKHUS
ONUT MO OTHOUIEHHWE Ha KPEeIUTHUTE 3aryOou. J[OMbBIHUTENHO ce MpaBH Mperjien 3a
3HAUUTEIHU PUCKOBE, U ChIIECTBEHU IPOMEHHU BBB (DAKTOPH U MOKA3aTeNH, crieuupuuHu

34 JIB)KHUOUTC U 3a UKOHOMHUYCCKATa Cpcaa.

- 32 B3E€MaHus II0 MNPEIOCTABEHU 3a€MH, JIOIOBOPU 3a LECUS U JPYIHM JIMXBOHOCHU
B3EMaHHUs U JOTOBOPH 32 MPUAOOMBAHE HA JSUIOBE, OTYUTAHU [0 aMOPTU3HPAHA CTOHHOCT
JpyxecTBOTO mpuiiara WHIWBUAYAJIIEH MOAX0A. B3ern ca mpeaBua TOrOBOPEHUTE B
yCJIoBHATa Ha (DMHAHCOBHUST MHCTPYMEHT MApUYHH IOTOIM, KAaKTO M JIOMyCKaHUATA W
MPELCHKUTE 32 OYaKBaHU MAPUYHH MOTOIU U PEATM3UPYEeMOCTTa Ha (PUHAHCOBUS aKTHUB,
BB3NPUETH OT PBHKOBOJACTBATA IMPHU H3TOTBIHETO HAa (UHAHCOBHTE OTYETH, KATO €

HaIllpaB€HA OILICHKA Ha q)HHaHCOBOTO CbCTOAHHUC HA JJIIBXXHUIIUTEC Ha 0a3a OCHOBHHUTE UM
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(UHAHCOBH MMOKA3aTeNH, B3€TO € MPEABHU/I HATMYUETO/IUIIcaTa Ha 00e3MeYCHHSI, HATTHIHe

Ha JIPYTU PUCKOBU (HaKTOPHU.

Onenkata Ha OYaKBaHWUTE KpPEOUTHM 3aryOW MpeACTaBlisABa  ChIIECTBEHA
npubIM3uTeNHa oreHKa. OUYakBaHUTE KPEIUTHH 3aryOM OTYMTAT pa3Mepa U CPOKOBETE Ha
IUTAIAHKATA, OYaKBaHA KpEAMTHA 3aryba ce MpH3HaBa J0pU ako J[pykecTBOTO OuakBa

AKTUBDBT da 6’]:;2[6 H3IUIaTCH U31AJ10, HO IIO-KbCHO OT CPOKa, B KOWTO C€ IBJIKU IJIAIaHEeTo.

I/ICTOpI/I‘IeCKI/IH OIIMT Ha I[py}KGCTBOTO II0 OTHOLICHHUC Ha KPECAUTHUTEC 331"}’61/1 u
O4YaKBaHHATA 3a MKOHOMHUYCCKUTE YCIIOBHUA, MOXEC Ja HC Ca MPCACTABUTCIHH 3a PCATHUTC

MIPOCPOUUS OT CTPaHa Ha KIIMEHTUTE B ObJIEIIe.
2.24.3. IIpeonenka/o0e3ueHKa HA MMOTH, MAIIIMHYA M ChOPbKEHUS

B npyxecTtBoTO € mpueTo mpeoleHKaTa Ha UMOTUTE, MAIIMHUTE U ChbOPBKEHUSTA JI0
TSAXHATa CIpaBeIMBa CTOMHOCT Ja C€ M3BBPIIBA HA S5-TOJUILIEH TEPHOJ OT HE3aBUCHUMHU
JIMIICH3UPAHU OIleHUTENU. TakuBa NPeolieHKH ca u3BbpuieHd kbM : 31.12.2000 r.; 31.12.2005

r.;31.12.2010 r. n 31.12.2015 r. u xpm 31.12.2018 1.

[Ipuerust mpar Ha CBLIECTBEHOCT, MpPH KOWTO OM c€ H3BbpLIBAIA IIPEOLCHKA,
HE3aBUCHUMO OT 5- TOAMIIHHS MEPUOJ, € ONpeesieH oT aBa kputepus : 10 % u 5 xumn.eBpo

paziuka Mex1y 0anaHcoBa U CIIpaBeAJInBa CTOMHOCT Ha aKTUBUTE.

HpI/I TE3UW NPCOUCHKHU Ca IMPUITIOKCHU CICAHUTC NOAXOAW W OLCHBYHU MCETOJAU 3a
HU3MCPBAHEC Ha CIIpaBCIJIMBaATa CTOMHOCT Ha OTJEIHHUTE BHIOBE ﬂBHFOTpaﬁHH MaTCpHuaIHU

AKTHUBU:

e Ilazapen mogxon” upes ,,MeToq HAa CPAaBHUTEIHUTE CTOMHOCTH — MPHUIIOKEH
€ 32 aKTHBH, 32 KOUTO UMa JaHHH 3a peaTn3upaHu ,,l1a3apHu aHaJI03H , KaKTO

H 3a IMa3apHO TbPCCHC U MpCaAJiaraHe;

e Pasxogen mnoaxox upe3 ,MeTon Ha BB3CTAaHOBHUTENHATa aMOpPTHU3MpaHa
CTOMHOCT” - 32 CINIEIMAIN3UPAHUTE aKTUBH - CIPaJd, MAIIUHUA U ChOPBKECHUS
, TIPU KOWUTO CTENEHTa Ha OBJENI0 H3MOJI3BAHE € CTPOro OrpaHUYEHa OT

CHCLII/I(I)I/IKaTa UM U HAMAT aHAJIO3U 3a CPABHCHUC,

e [logxon Ha mpuxona upe3 ,,MeToa Ha MPHUXOJHA CTOMHOCT — MPUIIOKEH €
QNTEPHATUBHO 3a CrpaguTe B 3aBUCUMOCT OT MECTOIIOJIOKEHUETO U

MNpEeaAHa3HAYCHUECTO U IIPHU Bb3MOKCH HACMCH I1a3ap.

OcHOBHHUTE HU3TOYHHIIM 3a I/IH(I)OpMaI_II/I}I, H3MOJI3BAHU TIPpU HU3YUCIICHUATA U

IMPEUCHKUTE BbB BPBb3Ka C ONIPCACIAHETO HA CIIPABEAIIMBUTE CTOMHOCTH ca: BBTPCIIHU JaHHU
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Y CTAHOBHUIIIA Ha PHKOBOJICTBOTO Ha JPY>KECTBOTO OTHOCHO €KCIUIOATALIMOHHO CHhCTOSIHHE Ha
aKTHBHUTE, CTETICH HA U3MO0JI3BAEMOCT HA KalaluTeTa, HAMEPEHHE 32 IPo1ak0a Ha KOHKPETHU
aKTHBH, W3BBPUICHH KAUTAIHA PEMOHTH, MEPCIEKTUBH 3a H3IIOJI3BaHE Ha aKTHBHTE,
nyoinyaa uHpopManus 3a (UHAHCOBOTO, TEXHMYECKOTO W ONEPATUBHOTO CHCTOSHUE HA
JPY>KECTBOTO Tpe3 MOCIEIHUTE MET TOJUHH, ITyOJUKYBaHU IIEHU 32 PEaTM3UpaHy CACIKH Ha
nasapyre 3a HeIBWKUMHU UMOTH, O)EpTHH JTaHHU OT MPOU3BOANUTEIH, THPTOBIY U BHOCHTEIN

Ha HOBH CII€HUAIU3UPAHU MAIIMHU U CHOPBKCHHUA, KAKTO U TaKKBa BTOpa yHOTpeGa.

KoM naTtaTta Ha BCeKH OTYET PHKOBOACTBOTO HA APY>KECTBOTO OpPraHU3Upa Iperiies 3a

00€e3IIeHKa Ha 3eMUTE, CTPAIUTE, MAIIUHUTE, ChbOPHKEHUATA U TPAHCTIOPTHUTE CPECTBA.

Kem 31.12.2025 1., e u3BBpIICH Tperiieq 3a o0e3leHKa Ha MMOTH, MAIlUHU WU
ChbOpbKeHus. B pesynrar Ha To3u mperiie; , pPbKOBOJACTBOTO € MPEHEHWIO, Y€ HsIMa
WHJIMKAIMK 32 00€3lleHKa M HE € BKIIOYMIIO TakaBa MPU HM3TOTBSHE HAa TO3M OT4YeT. KbM
30.06.2026 r. npykecTBOTO HE € WU3BBPIIBAIO MpeEriies] 3a 00e3IeHKa Ha UMOTH, MAIlIMHA U

ChOPBKEHUS.
2.24.4. Ob6e3ueHKa HA MaTePHUATHH 3aNIaCH
06€3L]€HKCZ HA cnomacamelHu mamepuajiu

KbMm 31.12.2025 r. apy>kecTBOTO € M3BBPIIMIO Mperjie] 3a 00e3leHKa Ha HAIUYHHUTE
CH CIIOMaraTeJIHM MaTepuajy, KOMTO Hmperyies € yCTaHOBMJ WHAMKALMU 3a O00€3lEHKa U €
BKJIFOYMJIO TakaBa NMpH U3roTBsiHeTo Ha oTuyeta. Kbpm 30.06.2026 r. apyxecTBOTO He €

HU3BBPIINIIO MIPETIIC 3a O6€3II€HK3 Ha HAJIMYHUTC CU CIIOMAaraTeJiHu MaTCpUualiu.

Obesyenka Ha pe3epeHU Yacmu u Opyeu MamepuaiHu 3anacu

Kem 31.12.2025 1. pBKOBOJACTBOTO Ha JPY)KECTBOTO € H3BBPIIWIO Mperjies Ha
HaJIMYHUTE PE3EPBHU YaCTU U IPYT'H MaTepUald, KOWUTO Iperyie]l He € YCTaHOBWII MHIUKALUU
3a 00e3lleHKa W HE € BKIIOYWIO TakaBa NMpu HM3roTBsHeTO Ha ordera. Kpm 30.06.2026 .
IPY’)KECTBOTO HE € U3BBPIIUIIO Mperie] 3a o0e3leHKa Ha HAIMYHUTE CU PE3EPBHU YacTH U

JPYTH MaTepUaIH.

Obe3yenxa Ha 20mo6a npooyKyus

Kem 31.12.2025 1. pBKOBOACTBOTO Ha JPY)KECTBOTO € M3BBPIIMIO Mperiea 3a
o0e3IleHKa Ha HaJIWYHATa TOTOBA MPOAYKIHS , KOHTO Mperie] He € yCTaHOBWII MHIUKAIMY 32
o0e3lleHKa W HE € BKIIOYWJIO TakaBa NpHW HM3roTBAHeTo Ha otdeta. Kem 30.06.2026 .

APYXKECTBOTO HE € U3BBPIIUIIO IIPETIICT 3a 06G3HGHKa Ha HaJIn4HaTa rotoBa NpoOAyKIHUs.
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3. IPUXO/U OT NPOJAKEHU

01.01-30.06.2026

01.01-30.06.2025

EUR '000 EUR '000
Brrpemen nazap 1
N3HoC 184 -
O06wo 185 -

Ilpooasrcou no npodykmu — evmpeuien nazap

01.01-30.06.2026

01.01-30.06.2025

EUR '000 EUR '000
urapu 1 -
0610 1 -

Ilpooascou no npodykmu — uznoc

01.01-30.06.2026

01.01-30.06.2025

EUR '000 EUR '000

Hurapu 184 -

0610 184 -
4. CEBECTOMHOCT HA PEAJIM3UPAHATA MNPOAYKIHUSA U YCIYTH

01.01- 01.01-

30.06.2026 30.06.2025

EUR '000 EUR '000

Marepuanu 179 -

3aniaru 20 -

BwHIIHN yemyrn 16 -

Posntn 5

OcurypoBku 4 -

AMopTH3anus 3 -

Oo6mo 227 -
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5. PA3XOH ITPU IMPOU3BOJACTBO 110 HOPMAJIEH KAITAIIUTET

01.01-30.06.2026 01.01-30.06.2025

EUR '000 EUR '000

3amnatu 102 36
OcurypoBku 20 7
AmopTuzanus 19 36
BbHIIHM yemyrn - 9
Marepuanu - 8
O061o 141 96

6. IPYTH TOXOIN/3ATYEH) OT JEMHOCTTA

01.01-30.06.2026  01.01.-30.06.2025

EUR '000 EUR '000
Haemu 2
duHaHCHpaHUS - 1
Ipuxoou om npooasicba na mamepuanu - 1
Omyemna cmouHOCm Ha NPOOAdeHU Mamepuaiu - (-1)
[Tewan6a ot npoax6a Ha MaTepuaIn
HApyru 10 -
0610 12 1

7. PA3XOU 3A JTUCTPUBYLIUS U PEAJIM3ALINSA

01.01-30.06.2026 01.01.-30.06.2025

EUR '000 EUR '000
3amiaTi U OCUTYPOBKH 21 5
Pexnama 3 21
Hpyru 4 -
O6m0 28 26

30



CJIBHLE TABAK MHTEPHEIIBHBJI A/

MMPUJIOXKEHW A KbM MEX/IMHEH ®MTHAHCOB OTYET 3A TPUMECEYEH ITEPUO/,

TTPUKITIOYBAIILL HA 30.06.2026 romuua
8. AIMUHUCTPATUBHU PA3XO/JU

3amiaTi U OCUTYPOBKH
KoHcynTanTcku ycnyru
Marepuanu

Janbuy u Takcu
AmMopTu3anus

PeMonTH 1 monapeKKa
KomannnpoBku

baHkoBU TakcH 3a TEKYIO 00CTyKBaHe
KoMyHuKaIMoHHU yciayru
Apyru

O0mo

9. PA3XOH 3A IIEPCOHAJIA

Bw3Harpaxxaenus u 3amiaTv
Conmanuu npu100UBKI

BHOCKM 110 COIIMATHOTO OCUTYpsIBaHE
Hauucnenu cymu 3a o0e3mereHus

(01131100}

10. APYTY PA3XO/H 3A IEMHOCTTA

Pazxoau 3a connanHa JelHOCT
JIuxBu 3a MIPOCPOYCHM IUIANTAHUS KbM OIO/KET
Pa3xonu 3a o6e3mieTeHus Ha MepcoHan

Oo6mo

01.01-30.06.2026 01.01.-30.06.2025

EUR '000 EUR '000
151 51
53 13
23 6
15 15
12 5
9 4

7 3

2 1

6 5
31 37
309 140

01.01-30.06.2026 01.01.-30.06.2025

EUR '000 EUR '000
283 88

4 2

50 19

1 -

338 109

01.01-30.06.2026 01.01.-30.06.2025

EUR '000 EUR '000
4 2
1 -
1 -
6 2
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11. PUHAHCOBHU NPUXOAU U PAZXOAN/HETHO

MduHaAHCOBH pa3xoau, 1mo BUAOBE:

Pa3xozu/1 3a JIMXBH 110 3a€MU

bankoBu Takcu 3a rapaHliiy 1 3a€MU

Oo01mo

12. UMOTU, MAILINHU U CBOPBKEHUS

Omuemna cmoiinocm
Canjo na 1 ssnyapu
[punoburu

OTnucanun

Canano Ha 30 1oun

Hampynana amopmu3sayus
Caano Ha 1 sHyapu
Hauncnena amopTtusanus

OTnrcana aMOpTH3AIUS

Canno na 30 ronn

Banancosa croiinocr Ha 30
OHH

BbanancoBa croiiHocT Ha 1
sIHyapu

01.01-30.06.2026 01.01.-30.06.2025

EUR '000 EUR "000
5 1
13 11
18 12
Pa3xonu 3a
3emu n Mammau u npugoduBaHe
crpaau CbOPbKEHHS Jpyru Ha IMA O0mo
2026 2025 2026 2025 2026 2025 2026 2025 2026 2025
EUR EUR EUR EUR EUR EUR EUR EUR EUR EUR
‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000
1820 1820 6738 6 883 279 194 80 80 8917 8977
20 - 1 5 1 88 20 - 42 93
- - - 150 1 3 - - 1 153
1840 1820 6 739 6 738 279 279 100 80 8 958 8917
1428 1360 6 662 6 797 190 191 - - 8280 8 348
21 68 8 15 8 2 - - 37 85
- - - 150 1 3 - - 1 153
1449 1428 6 670 6 662 197 190 - - 8 316 8 280
391 392 69 76 82 89 100 80 642 637
392 460 76 86 89 3 80 80 637 629

Ksm 30.06.2026 r. rpyna 3eMu U crpagd OT UMOTHTE, MAIIMHUTE U CHOPBKEHUATA

BKJIFOYBAT: 3eMH Ha cToMHOCT 3 xmi.eBpo (31.12.2025 r.: 3 xuin.eBpo) u crpaau ¢ OajsaHcoBa

croitroct 388 xmi.eBpo (31.12.2025r.: 389 xui.eBpo).

Apyru nanuu

HOH’BJ’IHI/ITG.HHI/I JaHHU 3a YYPCACHHUTEC BBPXY HUMOTHUTC, MAIIMHUTC U CHOPDBKCHUATA

TCKECTHU Ca OITOBECTCHU B HpI/IJ'IO)KeHI/IC 26 YcnoBHu 3aABJDKCHUA U aHI' A’ KUMCHTH.
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13. HEMATEPHUAJIHU AKTUBHU

Cogpmyep
30.06.2026
EUR '000
OTueTHA CTOIHOCT
Caano Ha 1 ssnyapu 152
Canno Ha 30 1oHH 152
Harpynana amoprusauusi
Canno Ha 1 snyapu 152
Haumnciena amopruzaunus -
Canno Ha 30 1oHH 152

Banxauncosa croiitHoct Ha 30 roHHN -

Bbanancosa croifHocT Ha 1 sHyapu -

14. AHBECTUIIMOHHU UMOTH
30.06.2026 31.12.2025
EUR <000 EUR €000

MNHBeCTHIIMOHHNA UMOTH 10,980 10,980

O6mo 10,980 10,980

15. MATEPUAJIHU 3AITACH

30.06.2026  31.12.2025
EUR €000 EUR €000

TroTIOHN 98 80
Marepuanyu 1 KOHCYMaTHBU 593 596
I'otoBa nmponykuus 160 22
HezaBbpiuieno mpous3BoaCcTBO 3 2
O0mo 854 700

Hamnuyaute xpMm 30 1OHM TIOTIOHM ca TPEACTaBEHW B OTYeTa 3a (DMHAHCOBOTO

CBHCTOSIHHE TIO 1I€HA Ha IPUI00MBaHe (CEOECTOMHOCT).
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Marepuanure ¥ KOHCYMaTHBUTE Ca TIPEACTAaBEHHM B OTYeTa 3a (PUHAHCOBOTO

CBbCTOAHUC I10:

IIeHa Ha MIPUI00MBaHE

HETHa pealin3upyema

(cebecToiHOCT) CTOWHOCT
30.06.2026  31.12.2025 30.06.2026  31.12.2025
EUR <000 EUR <000 EUR <000 EUR <000
CnomaraTeHu MaTepuanu 408 410 32 32
Pe3epBHu yactu 43 42 92 92
Hpyru matepuanu 17 19 1 1
468 471 125 125
Bwpxy mMaTepuamHUTE 3am1acy HAMa YUpPEICHU TEKECTH.
16. TBPTOBCKHU 4 IPYI' B3BEMAHUA
30.06.2026  31.12.2025
EUR <000 EUR <000
B3emanus ot KJIMEHTH 102 324
[IpenocraBeHn aBaHCH Ha JOCTABUUIIH 33 4
[Ipeannarenu pa3xoau 3a ObIeUM TEPHUOIN 40 7
JlaHbIIM 332 BB3CTAHOBSIBAHE 12 -
Cpae0HU B3eMaHNs 3 3
HApyru 7 6
Obesyenka (3) (3)
Oo6uro 194 341
Bzemanusn om knuenmu

30.06.2026  31.12.2025
EUR <000 EUR <000

B3emanus OT KIMEHTH, B T.4. 110 JaTH HA Bb3HUKBAHE:
o 30 onu 14 247
Om 61-90 onu - 77
Om 91-120 onu 8 -
Hao 120 onu 80 -
Oo61mo 102 324

BiemaHusaTa oT KIHMEHTH ca B €BpO, OC3IMXBEHU ca U BBpPXY TAX HAMaA YUYPCIACHU

TCXCCTH.
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JIBMKCHHETO B KOPEKTHBA 32 00C3IICHKHU € KaKTO CJIC/IBa:

30.06.2026  31.12.2025
EUR ‘000 EUR €000
Canzo B Ha4ajI0TO HAa roJUHaTa 3 1
OTt4ereHu npe3 roauHaTa 00€3ICHKU - 3
Bb3cranoBenu npe3 roanHaTta 00e31eHKH - (1)
Canyo B kpas Ha roJuHaTa 3 3
Ilpeoocmasenu asancu
30.06.2026  31.12.2025
EUR ‘000 EUR €000
ABaHCH 32 JOCTaBKa Ha MaTepHAIH 33 4
O6mo 33 4
Ilpeonnamenume pazxoou 3a 6v0ewyu nepuoou BKIOYBAT:
30.06.2026  31.12.2025
EUR ‘000 EUR 000
JlaHbLM 1 TakCH 17 -
3acTpaxoBKH 18 7
Apyrn 5 -
Oo6mo 40 7

Te me 6’[;)18.T IMPU3HATHU KAaTO TCKYIIU PA3XOau IPE3 CICABAIINUTEC 12 MECCIla Ha paBHU

MCCCYHHU BHOCKH.

ﬂam;uu 3d 6b3CManoe6a6aHe

30.06.2026  31.12.2025

EUR ‘000 EUR €000

JJIC 12 -

O01o 12 -
Cv0ednu u npucvoenu e3emanus

30.06.2026  31.12.2025

EUR ‘000 EUR €000

[Ipuchaenu BzemaHus 3 3

O0311eHKa HA B3EMaHHS (3) (3)

(01131100}
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/JIpyeu 63emanusn

30.06.2026  31.12.2025
EUR 000 EUR 000
B3emanus OT MOAOTYETHH JIHILIA 7 6

Oo6u10 7 6

17. PUHAHCOBHU AKTUBH
30.06.2026 31.12.2025
EUR <000 EUR <000
B3emanust mo qoroBop 3a 1ecust 2,513 2,529

O0mo 2,513 2,529

@OuUHAHCOBUTE aKTUBM ca KIACU(PHUIMPAHH B KATErOpHUs JBITOBH WHCTPYMEHTH,
OLICHABAHU 10 aMOPTU3UpaHa CTOMHOCT U Ca B3e€MaHUsA II0 IPEJOCTaBCHU 3aeMU. Te ca B

CBpO, 0€e3/IUXBEHU U TCKYILIU. B’pry TIX HAMA YUYPCACHU TCIKECTHU.

18. HAPUYHHU CPEJACTBA U TAPUYHU EKBUBAJIEHTH

30.06.2026  31.12.2025
EUR ‘000 EUR 000

Pasmnamarensu cMeTKH 362 705
[TapuuHu cpencTsa B Kaca 1 1
O6mo 363 706

[TapuyHUTE CpecTBa ca pasmpe/ielieHn: B MATcku nonapu — 1 xmir.espo (31.12.2025

r.: 1 xun.espo) u B eBpo — 362 xuin.espo (31.12.2025 r. : 705 xui.eBpo)

19. KAIIMTAJI 1 PE3EPBHU
30.06.2026 31.12.2025

EUR '000 EUR '000
OcHOBEH aKIIMOHEPEH KarmuTall 1,442 1,446
3aKOHOBU pE3EpPBU 917 917
[Tpemuen peseps 8,253 8,253
[IpeonienbueH peseps 5,691 5,691
Harpymnanu 3aryou/neyanon (1,786) (1,699)
3ary0a 3a roguHara (532) (91)
O61o 13,985 14,517
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OcHoBeH KanuTaJ

Kbem 30 ronm 2026 r. peructpupaHusT akiuoHepeH kamutan Ha CibHie Tabak
WNurtepuemrpabn AJl Bp3nu3a Ha 1,442 xum. eBpo., pasnpeneneH B 2,828 xun.0p. 0OMKHOBEHU
IIOMMEHHHU aKIIMY C IIPaBO Ha IJ1ac ¢ HOMUHAJIHA cToiHOCT Ha akius 0,51 eBpoueHTa.

OcHoBeH akiuoHep B aApyxkecTBoTo ¢ Cuna Xomaunr AJl , koiito mputexasa 76.59 %
OT KamwuraJa.

3akoHoBHTE pe3epBH ca (GOpMUPAHU OT paslpelesieHue Ha mnedandara, ChIIacHO
M3HMCKBaHUATA Ha THProBCKUs 3aKOH U yCTaBa Ha JPY>KECTBOTO.

IIpemuiinuaT pe3eps e GoMHUpaH OT pa3InKaTa MEXy HOMUHAIHATA U EMUCHOHHATA
CTOMHOCT Ha aKIIMUTE, CBbP3aHU C YBEJIMYaBaHEe Ha KamuTaia Ha ApykecTBOTO mpe3 2019 r.

IIpeonenbunusaT pesepB ¢ gopmupan Ha 6a3za usBbpuieHute kpMm 31.12.2000 r.;
31.12.2005 r.; 31.12.2010 r.; 31.12.2015 r.; 31.12.2018 1. u xbm 31.12.2020 1. IpeoLIEHKH
ChC CHACHCTBUETO HA HE3aBUCHMHM JHUIICH3UPAHU OLICHUTETH. TOH ChAbpKa MOJOKHUTETHATA
pasnuka Mexnay uHdupaHaTa, pecil. Beue mpeorieHena npe3 2000 r. cToiiHOCT, OGamaHcoBa
CTOMHOCT Ha ABJITOTPAMHUTE MATEPUATIHU aKTUBU , U HOBaTa UM CTOMHOCT, ONpEIEeIeHa OT
onenurenure koM 31.12.2000 1., xpMm 31.12.2005 r.,xpm 31.12.2010 r., kM 31.12.2015 1.,
kbM 31.12.2018 r., KakTO M TOJIOKUTENHATa pa3jiuka MeXAy OanaHcoBaTa CTOMHOCT Ha
TpaHcpepupanute oT JMA B MHBECTUIIMOHHM HMMOTH M CIIpaBe/UIMBaTa MM CTOHHOCT,
ChIJIACHO OLIEHKA , KbM JaTara Ha npeknacuduxanusata uM npe3 2020 r. Toit e npencraBeH

HETHO OT C(beKTa Ha OTCPOUCHUTEC JaHBIU.

Harpynanu neyasou / 3aryom

Te chabBpkaT OCHOBHO JOMBIHUTEIHU PE3EpBH, (POpMUpaHU MO HAIUOHATHOTO
CUETOBOJHO 3aKOHOJATEJICTBO OT PAa3MpEieNEeHHETO Ha pEaM3HpPaHUTE OT JPY>KECTBOTO
nedaisOu B NPEAXOJHU MEPUOJM, HEMOKPUTHU 3aryOm M edexkrure oT HHQIAMOHHHUTE

npensuucienus mo MCC 29 “®@uHaHCOBO OTYUTAHE MPU CBPBXUH(IAMOHHU UKOHOMUKHN .

HeTHa neuyas6a/(3ary6a) Ha akuust

30.06.2026  31.12.2025

CpenHo-TipeTeriieH Opoii akIuu 2,827,859 2,827,859
Herna neuan6a/(3ary6a) 3a roquaara (EUR’000) (532) (91)
HerHa neuasnioa/(3ary6a) na akuus (EUR) (0,19) (0,03)

37



CJIBHLE TABAK MHTEPHEIIBHBJI A/

TMPUJIOXEHU A KbM MEX/IMHEH ®MHAHCOB OTUYET 3A TPUMECEYEH ITIEPUO/I,
TTPUKITIOYBAIILL HA 30.06.2026 romuua

20. HETEKYIIU TBPI'OBCKU 3A1BJ)KEHUS
30.06.2026  31.12.2025
EUR '000 EUR '000
3aabJKEHUS 10 JIOTOBOP 32 JIM3UHT 37 40

O06mo 37 40

21. ITACHUBH 1O OTCPOYEHU JAHBLH

OTCpOLIeHI/ITC JaHbOU BBPXY nevanbara kpM 30 FOHH ca CBbp3aHu CBC CICOAHHUTC

o0ekTu B OTuera 3a (1)I/IHaHCOBOTO CBbCTOAHUC!

BpeMeHHA BpeMeHHa
pa3imnka AaHBbK pa3iuka JAaHbK

30.06.2026  30.06.2026 31.12.2025 31.12.2025
EUR'000 EUR'000 EUR'000 EUR '000

Onucanme Ha 00EKTHUTE

[Ipeonienpuen pezeps — 2000 r. 230 23 230 23
[Ipeouenbuen peseps — 2005 r. 247 25 247 25
[Ipeonienpuen pezeps — 2010 r. 401 40 401 40
[Ipeouenbuen peseps — 2015 r. 654 65 654 65
[Ipeonenpuen pe3eps — 2018 . 4,888 489 4,888 489
[Ipeonensbuen pezeps — 2020 r. 109 11 109 11
Amopruszanuu (510) (51) (510) (51)
[Ipeonienka MHBEeCTUI.UIMOT 3,153 315 3,153 315
Obwo nacueu no omcpodenu 0aHvyu 9,172 917 9,172 917
Hauucienus 3a HEMoJI3BaHU OTITYCKU (19) (2) (19) (2)
Jloxonu pu3NYecKH Iuma (7) (1) (7) (1)
OOe31eHKa Ha B3EMaHUs (3) - (3) -
Obwo akmusu no omcpoueHu OaHvYuU (29) (3) (29) (3)

HeTHu nacuBM 1o 0TcpoYeHH
AaHbUM BbPXY mHedajbdara 9,143 914 9,143 914

He ca mpu3HaT 0TCpOUeHH AaHBYHH aKTHBH/(TTACUBH) BBPXY:

BpeMeHHA BpeMeHHAa
pa3inka Jdanbk  pa3zamka Jdanbk

30.06.2026 30.06.2026 31.12.2025 31.12.2025
EUR'000 EUR'000 EUR'000 EUR '000

3ary0u ¢ mpaBo Ha MPEHACsSHE 2,455 245 2,455 245
O0e31eHKa Ha MaTepUaAJIHU 3aacu 614 61 614 61
O6u10 3,069 306 3,069 306
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IIppu npu3HaBaHETO HAa OTCPOYEHUTE JAaHBYHM AaKTUBU CE€ B3eMa IIPEIBUJ
BEPOSATHOCTTa OTHCIIHUTE pA3JIMKU Ja uMar oOpaTHO MposBIeHHE B Opaeuie u
BB3MOKHOCTUTE Ha JIPY)KECTBOTO Jla FTeHEpUpa AOCTaThYHA JaHbuHAa Ievyanoa.

JpykecTBOTO HE € U3YUCIWIO U OTPA3WIIO B TO3U OTYET U3MEHEHUATA B OTCPOYCHUTE

JAHBLIH, I0PAJIN MPAKTUYECKU TPYIHOCTH.

22. KPATKOCPOYHU BAHKOBU 3AEMH
30.06.2026  31.12.2025
EUR '000 EUR '000

bankoB kpeaut - oBbpApadT 247 -
O6mo 247 -

Ha 22 nexemBpu 2025 T. € CKITIOYEH JOTOBOP 32 MPEAOCTaBSIHE HAa KPEIUT OBBPpapadT
B pasmep Ha 750 000 /ceneMcTOTHH U meTaeceT Xwisian/ eBpo. KpenutsT ce mpemocTaBs 3a
00OpOTHH CpelcTBa 3a JeilHocTTa Ha J[pyXecTBOTO M € C KpaeH CpPOK Ha MoracsiBaHe

20.01.2027 r.

23. TEKYIIU ThPI'OBCKMU 3AIBJIKEHUS
30.06.2026  31.12.2025
EUR '000 EUR '000

3abIKEHUS KbM JOCTaBYMIIM OT CTpaHaTa 23 47
3abIKEHUS TI0 JOTOBOP 32 JIU3UHT 6 6
Ilonyuenu aBancu 189 55
O6m0 218 108

[Ipocpouenute 3ambmkeHuss KbM goctaBuuim kbM 30.06.2026 r. Bw3mm3ar Ha 16

xui1.eBpo (31.12.2025 r.: 27 xui. eBpo).

OOnYalfHUAT KpeIuTeH MEePHOoJl Ha JPYKECTBOTO CIPSIMO HETOBUTE JIOCTABUUIIUA €
KaKTO CJIe]Ba:
e TroTIOHM OT BHOC M OT cTpaHaTa — aBaHcoBO WM 50% aBancoBo u 50% mpu
JIOCTaBKa,
e (CnomaraTenHu Matepuaiu oT BHOC — aBaHCcOBO wiu 50% aBancoBo u 50% a0
onpezaeseH naaex MakcumyM 110 30 Hu;
e (CnomaraTenHu Marepuanu ot crpaHata — ot 30 10 45 1HU ciea 10CTaBKa,

e JIpyru Marepuaau U yCIyI'M — aBaHCOBO WJIM OTJIOKEHO 110 30 1Hu;
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24. SATBJIKEHNS 3A JAHBIM

30.06.2026 31.12.2025
EUR '000 EUR '000

JlaHbIy IpH U3TOYHUKA U IPYTH JaHBIU 34 17
Axnus 22 190
JlaHbIM BHPXY T0XOIUTE HA (PU3UICCKUTE JIUIIA 10 8
JJC - 19
(011311 (1} 66 234

25. APYI'M TEKYIIU 3AIBJIKEHUS

30.06.2026  31.12.2025
EUR '000 EUR '000

3aabJDKEHUS KbM IIepcoHasa 48 51
3aabIKEHUS 32 COIMATTHO OCUTYPSIBAHE 18 18
Jpyru TeKymiu 3a1bKEHUS 13 11
0610 79 80

3aovarcenun Kem nepconana

3agpokeHusaTa KbM  nepcoHasa  kbM - 30.06.2026r.  Biro4BaT  IBJDKUMHU
Bb3HArpaKJICHHS 3a Mecell oHu - 38 xui.eBpo (31.12.2025 r.: 36 xu.eBpo) B 3agpmkenusta
KbM TI€pPCOHANA Ca BKIIIOUCHHM HAYUCICHU CyMH B pasmep Ha 10 xmi.espo (31.12.2025 r.: 15
XHJI.€BPO), MPEACTABISBAIIY JBDKMMU Bb3HAPAXKICHUS 32 HEMOJ3BaH IUIATEH OTIYCK OT

nepcoHana kbM 31 gexemMBpH.

3aovnowcenun Kom coyuannomo ocuzypasane

3agpiDKeHusATa KBM  COIMANHOTO ocurypsisaHe KbM  30.06.2026r. BrirouBaT
HAYHUCIICHU OCUTYPOBKU BbPXY Bh3HATPAXKICHHS 32 Mecell MapT - 16 xui.espo (31.12.2025 r.:
15 xun.eBpo). HauncneHnTe OCUTypOBKH BBPXY CYMHTE 32 HEIMOJI3BAHU IUIATCHU OTIYCKH OT

nepcoHana ca B pa3mep Ha 2 xuin.epo (31.12.2025 r.: 3 xun.eBpo).

/Ipyzu mexywyu 3a0v1>1cenusn

30.06.2026  31.12.2025
EUR '000 EUR '000

Pazuern mo 3acTpaxoBaHe 10 6
Hpyru 3 5
O6u10 13 11
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26. YCJIOBHU 3AABJIKEHUS U AHTA’JKUMEHTH

bankoBu rapanuuu
B usnbiHeHHe Ha M3MCKBaHMATA Ha 3aKOHA 3a aKIU3UTE M JAHBUHUTE CKIIAJOBE
JIPYXKECTBOTO TIOJ3Ba OaHKOBa rapaHius, 4UiUTO pasMep ¢ 2,556 XWiI.eBpo 3a peKuM
OTJIOKEHO TUIalaHe Ha aknu3. M3manmeHara OaHkoBa rapanmus € B moisa Ha [IMY Ha
Arennus “MutHunn”. [lpenocrtaBeHHTE OT JPYKECTBOTO MO HEsl O0E3MEUCHHs ca KaKTO
cleqBa:
. I'bpPBA O pejl TOrOBOpPHA UIMOTEKA BHPXY crpaja

L] BTOpa 1o pea A0TOBOpHA UIIOTCKA BbPXY YPETYJIUPAH MO3EMIICH UMOT

CbaedHu ciopose

JIpy’KecTBOTO HE € CTpaHa 1O ChJeOHH CIOPOBE H/WIIM APYTH ChAeOHH MPOU3BO/ICTBA,
M3IBJIHUTEIHA TPOU3BOJICTBA M/WIM BB30paHH M 0OE3MEYUTEIHN MEPKH, HETPUKIIOUMIN C
BJISI3BJI B CHJIA CHJICOEH aKT.

JIpyKeCTBOTO HsIMa IIOETH JPYrd YCIOBHHM 3aIbJDKEHUS M AHTAXUMEHTH, OCBEH

OIIOBCCTCHUTC.

K'Jm.inam, €KOoJ1o2us U onaseane Ha OKojinama cpeda

Capaue Tabak MHTepHemsHbs A/l ce cTpemMu /1a MpoBeXk/1a OTTOBOPHA MOJIUTHKA I10
ona3BaHe Ha OKoJIHAaTa cpesia U HaMaJIIBaHE Ha BPEIHOTO Bb3/IEHCTBUE OT OCHUIECTBSIBAHE HA
MKOHOMMYECKaTa CH JIEHHOCT, CboOpa3siBaliku ce ¢ uenure Ha [lapuxkoTo cropazymeHue,
EBponeiickata 3ei1eHa cienka W MOJOOHUTE Ha TAX TMOJIUTUYECKH HHUIMATUBU.
PBHKOBOJCTBOTO OCh3HABA BaXKHOCTTA Ha OMA3BaHETO Ha Mpupozara, bopdaTa ¢ U3MEHEHUETO
Ha KJIMMara M OTJeNs BHUMaHME Ha eQEeKTUBHOTO H3IMOJI3BaHE HA pPECYpCHTE,
MIPEIOTBPATABAHE HA 3aMBbPCABAHETO M BH3CTAHOBSABAHE HA OKOJHATa cpena, MpeArnpueMa
NeHCTBUS B OTTOBOpP Ha M3MEHEHMETO Ha KjIMMara M 3a NMOCTUraHe Ha HUCKM €MHCUHU Ha
MIApHUKOBM Ta30B€ U YCTOMYMBO HA KJIMMAaTUYHUTE HW3MEHEHHsd paszButue. Hamuue e
3HAUUTEJIHA HECUTYPHOCT OTHOCHO TPEIIOJIOKEHUATAa 3a TOBa JOKBJE IE CE IOBHILAT
rJI00aTHUTE TEeMIlepaTypyd M KakBO BB3JEHCTBHE M€ OKaXaT pa3jMYHUTE CIIEHapuu 3a
W3MEHEHHETO Ha KJIMMaTa BBbpPXy OH3Heca, Kak CBbpP3aHUTE C KiIUMara pPHUCKOBE U
BB3MOXKHOCTH MOTaT J1a 3aCerHar Jpy»KecTBOTO. Belipocure, CBbp3aHU ¢ KIMMaTa U OTYUTAHE

Ha KIIMMATHYHUTC PUCKOBC HEC MOI'aT J1a CC OLICHAT HAACKIAHO.

41



CJIBHLE TABAK MHTEPHEIIBHBJI A/

TMPUJIOXEHU A KbM MEX/IMHEH ®MHAHCOB OTUYET 3A TPUMECEYEH ITIEPUO/I,
TTPUKITIOYBAIILL HA 30.06.2026 romuua

JIpy>ecTBOTO Ipujara ciaeHUTe MEPKH:

. Paznenno cpOupaHe Ha OTHAaIBLMUTE, MUHUMHU3MPAHE U OMOJI30TBOPSBAaHE Ha
IMPOU3BOJACTBCHUTEC U OHUTOBU OoTIIagblu.

. OcurypsiBane Ha MOAXOASIIO OOY4YEHHE M HMHCTPYKTaX Ha IEpCOHala IO
BBIIPOCH, CBBP3aHU C ONla3BaHE Ha OKOJIHATA CPEJa U MPEAOTBPATABAHE HA 3aMbPCIBAHETO.

JIpy>KecTBOTO M3MOJI3Ba 3a IEHHOCTTa CM XMMUYHHU BellecTBa U cMecu. BbB Bpb3Kka C
TOBa M3IBJIHSABA BCUYKM M3HMCKBAHUS OT HOpMaTHBHara Oa3za Ha PemyOnuka bwarapus u
EBpomneiickus cpio3 B 00nacTTa Ha MPAaBHIHOTO HM3IOJI3BAHE M CHhXpPaHEHHE HA XUMHYHH
BEIIECTBA U CMeCH, BKIOUNTEeIHO M HapenbaTa 3a pena v HauMHa 3a ChbXpaHEHHE Ha OMACHU

BCIICCTBA U CMCCH.

Egpexm om eoennume KOH@AuKmu 6wbpxy OeuHOCmma Ha

opyycecmeomo npes 2026 zoouna

C navanoro Ha 2026 r. rmobanHaTa HIKOHOMHUKA € M3MpaBeHa Mpel Habop OT PHCKOBE,
KaTo WHGIANMs, BUCOKH IIEHM Ha TOpHBA M PECYpCH, THPrOBCKM BOIHM, W3THYaHE Ha
KalmuTald OT HOBOBB3HUKBAIIUTE Ia3apH, IIMPOKO Pa3MpPOCTPAHEHU COLMAIHH BBIHEHHS,
reOnoIIMTHYECKa KOH(POHTAIIHS.

Cw3nanara ce cutyanus B biauskus u3tok — BoenHata onepauusa Ha CALLl u Uspaen
cpemry UpaH, mpencraBisBa ChIIECTBEH PUCKOB (haKTOp, KONTO MMa M3KIIOYUTEITHO CHUJICH
HeOmaronpusiTeH e(eKkT BbPXY HKOHOMHKaTa Ha CTpaHara, Thil Karo OrpaHHYaBa
MPOM3BOACTBOTO M THProBHATA, pPe(IIEKTUpa H3KIIOYTEIHO TEXKO BBPXY cdepara Ha
YCIyTUTE, HEMOCPEJCTBEHO BOJM 0 IMOBHIIABAaHE Ha IEHUTE HAa €HEPrHUHUTE PECYpCH U
HOCH HCCUTYPHOCT BbB BbHITHOIIOJIUTUYCCKU U HKOHOMUYCCKH I1JIaH.

bpremoro pa3BuTHE Ha BOEGHHHTE KOH(DIMKTH W BB3ACHCTBHETO UM BBPXY
pa3nuuHuTe OM3HECH M MKOHOMHKATa Karo IIUI0 € CBBP3aHO C MHOTO HECHUTYPHOCTH M HE

MoO’Ke J1a Ob/Ie Pa3yMHO IPOTHO3UPAHO B HETOBATA IISLIOCT.

27. CbBUTUSA CJIEJ KPASI HA OTYETHUSA NIEPUOJ

Ha 03.07.2026 r. ce mpoBene u3BbHpeaHo OOmo chOpaHWe Ha aKIMOHEPUTE Ha
,CipaIle Tabak MuTepHenrsaba AJl. B3e ce pemenue 3a mpeaocTaBsiHe Ha 00e3TMeUYeHNE Ha
B3eMaHusATa Ha ,llenTpanna KooneparuBna banka“ AJl, mo 3/Tpu/ 6p. noroBopu 3a GaHKOB

KpEeJuT.
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CJ'Ie,Z[ Kpasd Ha OTYCTHHUA IIEPHUOJ HE Ca HACTBIINIU APYIrd ChIICCTBCHH KOpHUIHpalln
H/Uau HEKOpUrupamu C’L6I/ITI/I5[, KOUTO Oa OKaXKaT ChIICCTBEHO BIUAHUC BHPXY CTOMHOCTHUTE

Ha aKTUBUTC, [IACUBUTC, MIPUXOAUTC U Pa3XO0JUTC B HACTOAIIH A q)HHaHCOB OTYCT.
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