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TMPUJIOXEHU A KbM MEX/IMHEH ®MHAHCOB OTUYET 3A TPUMECEYEH ITIEPUO/I,
TITPUKITIOUYBAIILL HA 31.03.2026 roguua

1. ”H®OOPMAIUA 3A IPYKECTBOTO

Casaire Crapa 3aropa - Tabak AA e TBProBCKO APYKECTBO CH3AAACHO C PA3IOPEKAAHE
Ne115/10.11.1993r. na Munucrepckus coset, ¢ koeto Cromancko obeannenne Byaraprabak ce
rpeodpasysa B byarapradak-Xoaauar EAA n 22 akmupoHepHI APYKeCTBA C ABP/KABHO YYACTHE.
OTAEAAHETO HA AKTHUBHUTE U ITACHBUTE € U3BBPIIEHO 110 Oaranca kpM 30.06.1993 r.

ApyxecTBOTO € cbC cepaamme u aapec Ha yopasAeHue rp. Crapa 3aropa, ya. Cramo
ITyaeB Nel. CopacOuara perucrpanms e 1o dupmerno aeao 4415/1993r., ¢ perenne
Ne5331/17.01.1994r. ra Crapo3aropcku OKPBKEH ChA.

B kpas ma 1997 r. appxasata, upes MuHHCTEPCTBO Ha TBHProBUATA M Typu3Ma (cera
MuHHCTEPCTBO HAa MKOHOMUKATA), IIPEAIIPUEMA IIPEXBBbPAAHE HA IPUTEHKABAHUTE AUPEKTHO OT
Hesl aKIIMOHEPHH ASAOBE B ApPy)ecTBOTO Ha Dbyaraprabak-Xoaamar AA (Xoaawmara). Tosa
IIPEXBBPASHE € IIPUKAFOUEHO B HagaAoTo Ha 1998 1., mopaam koero 01.01.1998 r. e mpmera 3a
AaTa Ha e(PEKTHBHO IPUAOOMBAHE HA MA)KOPUTAPHOTO YIACTHE HA XOAAHHTA B APY/KECTBOTO.

Ha mposeaeno mpes mecer anpua 2007 ropomHa H3BBHPEAHO OOIINO CHOpAHHE € B3ETO
perrenue 3a MpoMAHa BbB (PUPMEHOTO HanMEHOBaHHE Ha ApyxectBoTo 0T CabHite Crapa 3aropa
- BT ma Capane Crapa 3aropa - Tabak AA .

CA€A IPOBEKAAHETO Ha IYOAHYHO IIPEAAATAHE Ha HIPUTEKABAHUTE OT DbyArapradax-
Xoaamar AA akimn B karmrasa Ha Capaire Crapa 3aropa — Tabak AA ma bparapeka dporaopa
oopca — Codua AA B mepuopa or 11 ao 14 roam 2008 r., HacTBIIBA IPOMAHA B ANIATA,
YIPaAKHABAIIM KOHTPOA BBbPXy Apyxectsoro. Ha 16.07.2008 r. (aAara Ha permcrpanns Ha CAEAKATA
B Llentpasen acrmosurap AA) busuec Lenrsp Msrpes EOOA, rp. Codus mpuaobusa 1 074 633
Opos akmuu ¢ mpaBo Ha raac uan 91,24% or kamurasa Ha Capaire Crapa 3aropa — Tabak AA,

B mepmoaa or 21 mait Ao 17 roHE ce OCBIIECTBH THPrOBO IIPEAAOKEHHE OT busmec
Herrsp Msrpes EOOA 3a zakymyBane Ha akimu Ha Caprire Crapa 3aropa — Tabak AA or
OCTaHAAWTE aKIIHOHEPH Ha APY:KecTBOTO. B pesyarar ma ToBa 19 853 axknnn 6dxa mposaseHH OT
MHHOPHUTAPHH AKIIHOHEPH, IIPUEAN THPIOBOTO IIPEAAOKEHIIE.

Ha 30.06.2009 r. (aata Ha cerpamenTa) Cmaa Xoaauar AA mpuaobusa mpsko 1 094 486
aKIINM , BCAKA OT KOUTO AaBa IIPaBO HA €AHH IAac B 001moro cropanue Ha Capaie Crapa 3aropa
— Tabak AA. IlpuaoOurnre aknmn cbcraBagBar 92,92% oT kammrasa M OT TAACOBETE B OOIIOTO

CbOpaHme Ha APYAKECTBOTO.
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IIpes m. ®eppyapu 2019 r. Ha 3acepanne Ha CpBeTa HA AUPEKTOPHTE € B3ETO PEIICHUE 34

yBEAMYaBAaHE HA KallUTaAa upe3 n3aapane Ha 1 649 999 mosu akimm 1o peaa Ha 9A. 112 1 ca. or
SIIIILIK.

VBeAndYeHneTo Ha KAIIMTAAQ IPE3 M3AABAHE HA HOBH aKIIUU € OCBIIECTBEHO IIPE3 MECEIT
Cerrrempu 2019 1., KaTO ca M3IIBAHEHN BCHYKH 3aKOHOBH H3HCKBAHHE IIO YBEAOMSABAHE M

BITMCBAHC HAa HOBUA KaITHITAA.

1.1.CoG¢crBEHOCT M yIpaBA€HHE

Capane Crapa 3aropa-Tabak AA e myOAHYHO APY/KECTBO CBrAACHO 3aKOHA 32 IIYOAUYHO
IIPEAAATAHE HA IICHHH KHITKA.
KoM 31 mapr 2026 1. pasupeAcACHHETO HA KAITMTAAA IO AKIIMOHEPH, IPUTEKABAIITI HAA

10 % ot akiumTe Ha APYKECTBOTO, € KAKTO CACABA!

Cuaa Xoapmar AA 76,59 %
IOpuamgeckn Amra 22.40 %
Dusnyecku AU 1,01 %

Caprne Crapa 3aropa-Tabak A/ mva eAHOCTEIIEHHA CHCTEMa Ha yupaBAeHHE cbC CbBer
Ha AHPEKTOpHTE OT 3 YACHOBE. APYKECTBOTO CE IPEACTABAABA M YIIPABASBA OT H3IIBAHHUTCACH
AupeKkTOp, K. TmHKO AHreros Bacmaes. Yaenosere ma CpBera HAa AHPEKTOPHUTE U
M3IreAHUTEAHUAT AMPEKTOP Ca KAIOYOB VIPABAECHCKHA IIEPCOHAA, TBIH KATO OTrOBapAT 3a
IIAAHHPAHETO, PHKOBOACHETO M KOHTPOAUPAHETO Ha ACHHOCTTA HA APYKECTBOTO.

KoM 31.03.2026 r. cimchbuHUAT CbCTAB HA IIEPCOHAAA HA APY/KECTBOTO € 34 paborHuIN

u cayureAn (31.12.2025 r.: 33 paOOTHHUIN U CAYKUTEAN).

1.2. ITpeameT HA A€HHOCT

ApyKecTBOTO HMa H3AAACHU pasperneHus (AHIEH3M) 32 H3BBPIIBAHE HA CACAHHTE
AEMHOCTH:

e Pemenne na Munucrepckus csBer Ne 132/28.02.2005 r. 3a msaaBane Ha 6e3CpOUHO
paspeIreHne 3a IIPOU3BOACTBO Ha TIOTIOHEBU U3ACAHAL.

e Pemenne na Munucrepckus cpser Ne 1011/21.12.2004 r. 3a mspaBane Ha 6e3cpOvHO
pasperieHne 32 IPOMHUIIACHA OOPaOOTKA HA TIOTIOH.
[IpeamerpT Ha AEHHOCT HA APYKECTBOTO BKAIOYBA CACAHHTE BHAOBE OICPALNN U

CAEAKH:

L4 HPOI/ISBOACTBO Ha TFIOTFOHEBH U3ACAHUA |

L4 B’prCLHHa 1 BBHIITHA ThProOBCKa ACHHOCT C TIOTIOHU U TIOTIOHEBHU U3ACAUA .
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2. OCHOBHHU NNOJIOKEHHUSA OT CHETOBOJAHATA ITOJIUTUKA HA IPY KECTBOTO

2.1. baza 3a n3rorBAHe HA PUHAHCOBUA OTYET

®unancouar order Ha Capaie Crapa 3aropa - Tabak AA e cbcTaBeH B CHOTBETCTBHE C
Bcuaku MexAyHApOoAHH cTaHAapTH 32 (puHancoBo ordntane (MCPO), konto ce CbCTOAT OT:
Crasaapti 32 (PMHAHCOBU OTYETH U OT ThAKyBaHuA Ha Komwmrera 3a passcuenus Ha MCPO
(KPMC®O), oaobperu or Coesera mo MexayHapoann cuetoBoAHu craspapta (CMCC), u
MeXAYHAPOAHUTE CYCTOBOAHH CTAHAAPTH M TbAKyBaHHATA Ha IlocrosmHmsa komureTr 32
pasacusasane (I1IKP), oaobperu or Komwmrera mo MexAyHAPOAHH CYETOBOAHH CTAHAAPTH
(KMCC), xouto edexrusno ca B cuaa Ha 01.01.2026 r. u xomuro ca npuern or Komucuara Ha

Esponerickus cpros.

ApyKecTBOTO € IIPHEAO BCHYKM HOBH W/HMANM PEBU3UPAHN CTAHAAPTH M PA3fCHEHI,
m3aaneHn ot CwBera mo Mexaynapoann cderoBoanu crappapta (CMCC) u mpuern or
Komwucusra ma EBporrefickns cbro3, KOUTO €a YMECTHH 3a HerobaTa AcitHoct. Ha ApyxectBoTo He
Ce € HAAOKHAO Ad IIPABU IIPOMEHH B CUETOBOAHATA CH IIOAUTHKA 33 aAAITHPAHE IIPUAOKECHHETO
Ha Bcmuku HOBU u/mAm pesusupanu MCOPO, konrto ca edeKIMBHM 32 TEKyIATa OTYETHA
roamna, 3armousarna Ha 01.01.2026 r., ThH KaTO Te MAM HE CE OTHACAT 32 HEroBaTa ACHHOCT U
OOHYANHNA CbCTAB U XaPAKTEPUCTUKU HAa AKTUBHUTE U ITACHBHTE MY HAU IIPE3 IIEPHOA HE € UMAAO

OOEKTH MAM OIIEPAIIH, KOUTO Ca 3aCerHaTu oT npomenunte B uamenenunte MCPO.
2.2. CpaBHUTEAHU AQHHU

C wmskaroyenme Ha cAydaure, korato MCOPO paspemraBaT HAM H3UCKBAT APYIO,
ApyXecTBOTO HPEACTABA CPABHUTECAHA MH(OPMAIIHA II0 OTHOIICHIE Ha IIPEAXOACH IIEPHOA 32
BCHYKU CyMH, OTYETEHH BbB (DUHAHCOBHUTE OTYCTH 32 TEKYIIUA IIEPHOA.

CpaBuureanara nH(OPMALINA 32 IIPEAXOAHHUA OTIETEH IIEPHOA € IIPEH3YUCACHA B €BPO
upe3 pasACASHE Ha CyMHTE, U3Pa3eHH B AeBOBe, Ha odurmaruusa dpuxcupan kype 1,95583, B
CBHOTBETCTBHE CbC 3aKOHA 32 BBBEKAAHE Ha €BpOTO B PeryOamka BbArapusa m nmpuaoxummre
CYETOBOAHH CTaHAAPTH. [loAyuenmrTe pasAMKH OT IIpeBaAyTHpaHE U 3aKPBIAfBAHE Ca
HE3HAYUTEAHM U HE OKasBaT CBINECTBEHO BAHMAHHE BDBPXY (PUHAHCOBOTO CBHCTOAHHE U
dpuHAHCOBUTE PE3YATATH HA APYKECTBOTO.

ApyHKeCTBOTO IIPEACTaBA KATO MUHHMYM ABa OT4eTa 32 (DHHAHCOBOTO CBHCTOSHHE, ABA
ordera 3a Ile9anOaTa HAM 3aryOaTa M APYIHfA BCCOOXBATEH AOXOA, ABA OTAGAHH OTYETA 32
regaAbaTa MAH 3aryOara (aKO ce IIPEACTABAT TaKHBa), ABA OTYETA 32 IIAPUYHHUTE ITOTOLIH U ABA
OTdYeTa 33 IIPOMEHHTE B COOCTBEHHA KAIIUTAA H CBBP3AHUTE C TAX HOACHUTEAHN IIPHUAOKCHIS.

Koraro TekcroBara onucareana nHGOPMALNA, CbABPIKAIIA CE BbB (DMHAHCOBHTE OTYECTU

32 IPEAXOAHHSA/ IPEAXOAHUTE IIEPHOA (1), IIPOABAKABA Ad OBAC AKTYAAHA U 32 TEKYILUA IIEPUOA
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ce IIpaBU BPB3KA C IIPEAXOAHHA, OCOOECHO KOraTo TOBA € CBBP3aHO C HECUIYPHOCTH,

IPUOAUBUTEAHHU OLICHKH, IIPOBU3HH AU OOC3IICHKI.
2.3. MHpAAIIMOHHO IPEU3YNCACHUE HA OTYETHUTE MOKA3ATEAN

ApYyKECTBOTO € H3BBPIIBAAO CBOATA ACHHOCT B XUIICPUH(AAIIMOHHA CTOITAHCKA CPEAA
Ao 31.12.1999 r., mopaAum KOETO IpPH H3TOTBAHETO Ha BCThIHTEAHHA OTdeT 3a (PMHAHCOBOTO

cbcrosane 1o MCPO na 31.12.2002 r. ca HanpaBeHu HHAMAAITNOHHN IIPEU3UNCACHHUA.

WudararmmoHHnTe IPEU3YNCACHNAA Ca HAIIPABEHU II0 OTHOIICHHE HA HEMOHETAPHUTE
AKTHBH U IIACUBH — ABATOTPAHHH MAaTEPHAAHH aKTHUBH, OCHOBEH KAIIUTaA M 3aKOHOBU PE3EPBIL
[lepmoanT, 32 KOWTO ca wm3BbprieHn Te3u npemsuncAenua e or 01.07.1993 r. (aara ma
yapeasBane Ha ApyxectBoTo) A0 31.12.1999 r. Taka ao 31.12.1999 r. BkAroumreAHo, OTYETHATA
CTOMHOCT W HATPyIaHATA AaMOPTH3AIUsA HA ADBATOTPAHHUTE MaTEPHAAHH aKTHBH Ca

HPCI/IS"II/ICACHI/I C O6LT_[I/IH HMHACKC Ha HOTp€6I/ITCACKI/IT€ IICHM.

KoM 31.12.2000 1. cbC CHAEHCTBHETO HA HE3ABUCHMH AHMIICH3UPAHU OIIEHUTEAU Ca
OIIPEACACHH  CIIPABEAAHBHTE CTOHHOCTH Ha ABATOTPANHHUTE MATEPHAAHU AKTHBH Ha
Apy#xecTBOTO. KBM Tasm Aarta, KOraro Te3w CTOMHOCTH HA AKTHBHTE Ca ITO-BHCOKH OT TAXHATA
na@AUpaHa CTOHHOCT, pa3AHKaTa € POPMHUPAAA IIPEOIIEHBYEH PE3EPB, 2 KOIATO € ITI0-MaAKa — €

OTYCTCHA KATO O6€3H€HK3 B HATPYIIAaHHUTC mevyaAom.

KommonenTure “OCHOBEH aKIIMOHEPEH KanmTaA” M ‘3aKOHOBU Ppe3epBH. C€a OHAHU
IIPEU3YHCACHH, 32 Ad OTPa3AT edekrure OT HH(AANNATA, C IIPUAATAHE HA MHAEKCA 33 IIEPHOAA
OT AaTaTta Ha TAXHOTO Bb3HUKBaHE A0 31.12.1999 r. B macroamusa dpunancos order Te3u edpekT
Ca IPEXBBPACHH KbM KOMIIOHEHTA “HarpymaHu nedasdbm”. To3m moaxoa e msOpam, 3a Aa ce
IIOCTUTHE ITO-AOCTOBEPHO IIPEACTABAHE HA OCHOBHHA KAIIUTAA U 3aKOHOBUTE PE3EPBH, THIl KATO
Te ca OOBBP3AHH C PEAUIIA KOHKPETHH M (POPMAANZHPAHH IIPABUAA, U3UCKBAHUA U IIPOICAYPH

Ha ObArapckus TBProBCKH 3aKOH.
2.4. ®yHKIINOHAAHA BAAyTAa U IIPU3HABAHE HA KyPCOBH PA3AUKHU

CoraacHo 3akoH 3a BbBEKAAHE Ha eBpOTO B PenryOamka boarapus, canrano or 1 aayapu
2026 r., odunmasHATA ITApUYHA EAMHHIIA M 3aKOHHO IIAATEKHO CPEACTBO B PeryOamka
Brearapus e esporo. Puxcupanuar odomener kypce e 1.95583 aepa 3a 1 eBpo. Boeeraanero na
eBpoTO Kato oOduimasHa Baayra B PenyOamka bobarapus mpeacraBafBa IIpOMAHA BbB
PYHKIIMOHAAHATA BAaAyTa, KOATO INE OBAE OTYETEHA IIPOCIEKTHBHO U HE IIPEACTABASBA

KOPUTHPAIIO CEOHTHE CACA AATaTa Ha (DHHAHCOBHA OTYET.

Coraacuo 49a. 33 or 3akoHa 3a BbBEkAaHE HA eBpoTO B PerryOanka bwarapusa (3BBEPD)
BIIUCAHUAT B T'bPrOBCKUA PEIUCTBP PasMep Ha KAIINTAAd HA TBPIOBCKUTE APY/KECTBA, KAKTO K

BIIMICAHATA HOMHHAAHA CTOMHOCT HA AKIIUTE B aKHI/IOHCpHO Apy)KCCTBO ABTOMATHYHO C€
8
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3aMEHAT ChC CTOMHOCTUTE B €BPO U eBporeHToBe. [IpeBaAyTupaneTo ce U3BbPIIBA CAYKEOHO OT

AreHrus IO BOUCBAHHUATA.

Ha 01.01.2026 r. pasmepsT Ha pErUCTPUPAHNA KAIIUTAA HA APYKECTBOTO € IIPEBAAYTHPAH
Ha 1 442 208.09 eBpo (€AMH MHAMOH YETHUPHUCTOTHH YETHPHAECET U ABE XHASAHU ABECTA H OCEM
€BpPO U ACBET EBPOIIEHTA), pasupescacHH B 2 827 859 0OMKHOBEHM, ITONMEHHHN, HAAUYIHU aKITUH,
BCUYKM C IIPaBO HAa TAac U ¢ HoMHHaAHa crorHOCT OT (.51 eBpo meHTa (IIeTAGCET M EAMH

€BpPOIIEHTA) BCAKA.

Ha ocmosamme ua. 32 or 3BEPB ApyxkectBoTo Ime HpeACTaBH 32 OOABABAaHE B
T'BProBekus PerucTsp YCTaB € OTPA3EHU IIPEBAAYTHPAH PasMep HA KAIIMTAAd U HOMHHAAHA
CTOMHOCT Ha aKIMUTE B CPOK A0 12 Mecema OT Aarara Ha BBBEKAAHE Ha eBPOTO B PeryOamxa

broarapus.

IIpn mbppBOHAYAAHO IIPU3HABAHE, CAEAKA B UY/KACCTPAHHA BAaAyTa CE 3aIINCBA BBHB
PYHKIIMOHAAHATA BAAYTA, KATO KbM CyMaTa B Yy:KACCTPAHHA BAAYTa CE IIPHAATda OOMEHHHUAT KypC
KbM MOMEHTA Ha CACAKATA MAU OomepanuATa. [ [apuaHmTe CPEACTBA, B3EMAHUATA U 3aAABAKECHUATA,
KATO MOHETAPHHU OTYETHH OOEKTH, ACHOMUHHPAHH B UYKACCTPAHHA BAAyTa CE OTYHTAT BDHB
pyHKIIMOHAAHATA BAAYTA KATO CE€ IIPHAAra OOMEHHHAT Kypc, 1myoAnkyBan or BHD 3a mocaeanns

pa6OT€H ACH HAa CbOTBCTHHA MCCCII.

HCMOHCTﬁpHI/ITC ordyerHH 00ekTH B OTdeTa 32 (pHHaHCOBOTO CBbCTOAHUE H”prOHaLIaAHO
ACHOMHUHHPAHN B YYKACCTpAaHHA BAaAyTa, CC OTYHTAT BBHB CbYHKLII/IOHaAHaTa BaAyTa KaTo ce
IpHuAara HUCTOPHYICCKHUAT oOMeHEH KypC KbM AaTaTa Ha OIIEpaluATa M IIOCACABAIIIO HC CC

HpCOHCHHBaT II0 3AKAFOYUTEACH Kpr.

E(peKTI/ITC oT KprOBI/ITﬁ paSAI/IKI/I, CB"bpSﬁHI/I C pr)KAaHCTO Ha CACAKH B r~IY>KA\€CTIZ)21HH21
BaAyTa, AW OTIUTAHCTO HA CACAKH B IYKACCTPAHHA BAAyTa IIO KYPCOBEC, KOUTO Ca Pa3AUYHH, OT
TE3M, IIO KOHTO H”prOHa‘IaAHO ca OmAm HpI/ISHaTI/I, Ceé BKAIOYBAT B OTYETA 32 BCEOOXBATHUA
AOXOA B MOMCHTA Ha BB3HHKBAHCTO MM, KaTO CE€ TPETHUPAT KATO “APYI‘I/I AOXOAI/I/SaI'y6I/I oT
ACIZHOCTT’&“, C HM3KAIOYCHHME Ha TE3H, CBBbpP3aHM CHC 3ACMH, ACHOMHUHHUPAHN B YYKACCTpaHHA

BAAYTA.

2.5. ITpuxoAH OT AOTOBOPH C KAUEHTH

AOroBop € ChrAalIeHHEe MEKAY ABE HAH ITOBEYE CTPAaHH, KOETO CBb3AaBa IIpaBa U
3aABAKEHUSA 32 CTpaHuTe 110 Hero. KAueHT e crpaHa, KOATO € CKAIOYHAA AOTOBOP ¢ ApyKecTBOTO
A2 ITOAYYIH CTOKH HAHM YCAYTH, KOHTO Ca IIPOAYKIIHA OT OOMYaHHATA ACHHOCT Ha APYKECTBOTO, B

3aMsfAHa HA B"bSHaI“pa}KACHI/IG.
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ApyKecTBOTO IIpHU3HABA IPHXOAHM, Ad Ca OTPAa3H IPEXBBPAAHETO HA OOCIIAHUTE C
AOTOBOpPA CTOKH HMAN YCAYTH Ha KAHEHTH, B pasMep, KOHTO OTPa3fABa BB3HATPAKACHUETO, HA

KoeTo APyKECTBOTO OYaKBa Ad IMa IIPABO B 3aMAHA HA IIPEXBBPACHUTE CTOKH UAU YCAYIH.

HpCXB”prHHCTO Ha CTOKHUTC UAU YCAYITHUTE CC OCHOBAaBa HAa KOHIICIIITUATA 34 IIPEXBBPAAHE
Ha KOHTPOA2a BBPXY TiX, CIIOCOOHOCTTA A2 C€ PBKOBOAHU HM3IIOA3BAHCTO Ha aKTHUBAa M A2 CC
IIOAy49aBaT IIO0 CBIIECTBO BCHYKH OCTaHAAH IIOA3HM OT HCTO. KOHTpOA”bT BKAIOYBaA M
CIIOCOOHOCTTA 32 IIPEAOTBPATABAHC HA TOBA APYIH APYIKECTBA Ad PBKOBOAAT H3IIOA3BAHCTO Ha

AKTHBA U IIOAYYABAHETO HA ITOA3H OT HETO.
2.6. Pazxoan

PaSXOAI/ITC B APY)KCCTBOTO ce HpI/ISHaBaT B MOMEHTA Ha TAXHOTO Bb3HHUKBAaHE M Ha 0a3a

TIPUHITUIIATC HA HAYNUCAABAHC U CHIIOCTABHMOCT.

Pa3XOAI/IT€ 3a 6"bACLT_[I/I IICPUOAH CC OTAaraT 3a HIPHU3HABAHC KATO TCEKyII PaA3XOA 324

HCpI/IOAa, HpCS KOUTO AOFOBOpI/ITC 32 KOUTO CE€ OTHACAT, C€ U3ITbAHABAT.

Punancosure pasonH CE CBHCTOAT OT TAKCH II0 OAHKOBH FapaHHI/II/I H AUXBCHU paSXOAI/I

110 3aeMH 1 (PMHAHCOB AH3UHI.
2.7. ImoTH, MAIIIMHU U ChOPBXKEHUA

I/IMOTI/ITC, MAaIlTMHUTE N C"bOp"b)KCHI/IHTa ca HpCACTaBCHI/I BbB q)I/IHaHCOBI/IH OTYET IIO
TIpCONCHECHA CTOI:IHOCT, HaMaACHA C HATPyIIaHaTa aMOPTHU3anMsd I 33FY6I/IT€ oT O6€3HCHK2., C

HM3KAFOYEHHE HA CTOITAHCKHA HHBEHTAP, KOMTO € OIIEHEH 110 HH(MAUPAHA CEOECTOHHOCT.
ITspBoHaYaAHO OLIEHABAHE

[Ipy IIBPBOHAYAAHOTO UM IPHUAOOMBAHE HMOTHUTE, MAIIMHUTE M CbOPDBKEHHUATA CCE
OIICHABAT IIO II€HA HA IPHAOOHMBaHE (CEOECTOMHOCT), KOATO BKAIOYBA ITOKYIIHATA IICHA, BKA.
MHTHIYECKU TAKCH U BCHYKHU IIPEKU PA3XOAH, HEOOXOAUMH 32 IIPUBEKAAHE HA aKTHBA B paOOTHO
cbcrosuaue. [IpeknTe pasxoAu ca: pa3XOAH 3a IIOATOTOBKA Ha OOEKTA, Pa3XOAHU 3a I'bPBOHAYAAHA
AOCTaBKa M OOpabOTKA, Pa3XOAHUTE 32 MOHTAXkK, Pa3XOAH 32 XOHOPAPH Ha AHIIA, CBBP3aHHU C

HpOCKTa, HEBB3CTAHOBACMH AAHDBITH Ap.

ApyXKecTBOTO € OIIPEACAHAO CTOMHOCTEH IIpar oT 256 e€BpO, MOA KOHTO IIPHUAOOHTHTE
AKTHUBU HE3ABHCHMO, Y€ IPHUTEKABAT XAPAKTEPUCTUKATA HA ABATOTPAEH AKTHB, CE TPETUPAT KATO

TEKYIIL paSXOA B MOMEHTA Ha HpI/IAO6I/IBaHCTO M.

I1pu mpuaoOMBaHE HAa UMOTH, MAIIHMHH U CbOPDBKEHUA IPU YCAOBHATA HA PAa3CPOUCHO
IIAAIIIAHE, ITOKYIIHATA IIEHA € CKBMBAACHTHA HA CEralrHaTta CTOMHOCT Ha 33aABAKEHHETO,
AMICKOHTHPAHO Ha 0a3a Ha AUXBEHOTO PABHHIIE II0 IIPHUBACYCHHUTE OT APY/KECTBOTO KPEAUTHHU
PECypcH ¢ aHAAOTHYEH MATYPUTET U IIPEAHASHAYCHIE.
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TMPUJIOXEHU A KbM MEX/IMHEH ®MHAHCOB OTUYET 3A TPUMECEYEH ITIEPUO/I,
TITPUKITIOUYBAIILL HA 31.03.2026 roguua
ITocaesBamo oreHaBaHe

M30panusr oT APYAKECTBOTO IIOAXOA 32 IIOCAEABAIA OAAAHCOBA OIEHKA HA HMOTHTE,
MAITIMHATE U CbOPBKEHHUATA € MOAEABT Ha npeoreHeHara crornoct mo MCC 16 — npeonenena
CTOMHOCT, HAMAaA€HA C IIOCAEABAIIO HAYMCACHUTE aMOPTH3AIMM M HATPYIAHHTE 3aryOH OT

00e3IIeHKA.

HPCOL[CHKQ. Ha UMOTHUTE, MAITHMHUTEC U CBPOPBKCHUATA CC HM3BBPINBA OT AHUICH3HUPAHK
OLICHUTCAMN oOHMYaHO Ha IIEPHUOA OT 5 TOAMTHH. Koraro Taxmara CIIPaBCAAIBA CTOMHOCT ce
HpOMCHH CBIIIECTBEHO Ha HO-KpaTKI/I UHTEPBAAH OT BpCMC, HpCOL[CHKaTa MOZKEC Aa CC HSB'I)pLHBa

HA HO-KPATKHA IEPHUOAM.

HpCOHeHeHaTﬁ (AO CHpaBCAAI/IBﬁ) CTOMHOCT Ha HMOTHUTEC, MAITIMHUTE U1 C*bOp"b)KCHI/IHTa (&

OIIPEACACHA YPE3 HE3aBUCHUMH OLCHHTEAH IrbpBoHadaAHO KbM 31.12.2000 r., a mmocaeaBarro u

xbMm 31.12.2005 r., 31.12.2010 r., 31.12.2015 r., 31.12.2018 r. k™M 31.12.2025 1.
Meroan ma amopru3anma

APY)KCCTBOTO HM3IIOA3BA AMHECH METOA Ha aMOpTHSaHHH Ha HMMOTH, MAIIIMHM ¢
ChOPBIKCHU. AMOpTI/I3I/IpaHCTO Ha AaKTHBHUTC 3aII04YBa, KOIaTO TE€ Ca HA PaA3IIOAONKCHHE 32
YHOTPC621. 3emsTa HeE ce aMopTﬂsnpa. TToAe3HuaT KUBOT IIO FPYHI/I aKTHUBH € OHpCACACH B
CBbOTBCTCTBHC C: Ct)I/I3I/I‘-I€CKOTO M3HOCBAHC, CHCL[I/ICI)I/IKB.TB. Ha O6OPYAB2.HCTO, 6”bA€L[II/IT€

HAMEPEHMA 32 YIOTPeOa U C IPEAITOAATAEMOTO MOPAAHO OCTAPABAHE U € KAKTO CACABA:
® crpaan — ot 21 A0 61 1. (B 3aBHCHMOCT OT KOHCTPYKIUATA U IIPEAHA3HAYEHHETO);
® MAIIIMHI U ChOpBKeHnA — oT 7 Ao 18 1.5
e xoMIroTpu 1 repudepus — ot 4 A0 8 1.5
® TpaHCIOpPTHU cpeactBa — o1 7 Ao 10 r;
® CTOIIAaHCKH MHBEHTAap — OT 3 A0 8 I.

OHPCACACHI/IHT CPOK Ha TOAHOCT HAa HMMOTH, MAIIINHHU M CBOPBKCHUA CC IIPCTrACKAA B
Kpasd Ha BCAKAa TOAMHA M IIPHW yCTAHOBABAHC HA 3HAYHUTCAHN OTKAOHCHHA CIIPAMO 6'bA€H_H/IT€

OYAKBAHHA 32 CPOKA HA M3IOA3BAHETO HA AKTUBHUTE, CHINUAT C€ KOPUTHPA IIEPCIIEKTHBHO.
TTocaeaBamm pasxoan

PaszxoauTe 32 PEMOHTH U IIOAAPBKKA CE IIPU3HABAT 32 TEKYIIIN B IIEPHOAA, IIPE3 KOMTO Ca
HAIIpaBEHU. VI3BBPIIEHN IOCAEABAIIIN PA3XOAHU, CBBP3AaHM C MMOTH, MAIIMHU U ChOPDHKEHUS,
KOUTO HMaT XapakTep Ha IIOAMAHA Ha OIIPEACACHH BB3AOBU YACTH M arperatu, HAU Ha
IIPEYCTPOMCTBO M PEKOHCTPYKIHA, CE KAIIMTAAM3HPAT KbM OaAaHCOBaTa CTOHHOCT Ha

CHbOTBETHHUA AKTHMB M CE Hpepa:srAe)KAa OCTAaTbYHHUA MYy IIOAC3CH JKHBOT KbBM AaTaTa Ha
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karraAusausa. ChIEeBPEMEHHO, HEAMOPTH3HPAHATA YACT HA 3aMEHEHHTE KOMIIOHEHTH Ce

HU3IIUCBA OT DAAAHCOBATA CTOMHOCT HAa AaKTUBUATE U CE IIpHU3HABA B TCKYIIUTC PA3XOAH 32 IICPUOAA

Ha IPEeyCTPOUCTBOTO.
ObesrieHKa Ha HMOTH, MAIITHHH H CHOPB>KEHHA

baaancoBure croiimocru Ha NMOTH, MAITUHU M C’I)OP’]))K@HI/IH IIOAACKAT HaA ITPCIACA 32
O6€3HCHK3, KOraTo Ca HaAUIIC CHOMTHUS AU HpOMCHI/I B O6CTOHTCACTB3T3, KOHUTO IIOKa3BaT, Y€
OaAaHCOBAaTa CTOMHOCT OM MOrAa Aa CE€ OTAMYaBa TpaﬁHO OT Bb3CTAHOBUMATA UM CTOMHOCT. AKO
Ca HAAUIIC TaKHBa I/IHAI/IKaTOpI/I, uc HpI/I6AI/ISI/IT€AHO OHPCACACHaTa BB3CTAHOBUMA CTOMHOCT €
HO-HHUCKA OT TAXHATA DAAAHCOBA CTOI>'IHOCT, TO IIOCACAHATA CE€ KOpHUIHpa AO BBb3CTAaHOBHUMATA
CTOMHOCT Ha akTHBHUTE. Bb3cTaHOBHMMATA CTOMHOCT HA NMOTH, MAIIIUHU 1 CHOPBKCHUSA € II0-
BHCOKaTa OT ABCTC: CIIPABCAAMBA CcTOHOCT 0€3 pasxoan 3a HpOAﬂ.}K6a HAU CTOHHOCT opu
YHOTPC621. 3a OHpCAﬁAﬂHﬁTO HA CTOMHOCTTA HpI/I YHOTpC621 Ha aKTHUBUTEC 6T>ACH_[I/ITC HapI/I‘IHI/I
IIOTOIM CE€ AMCKOHTHPAT AO TAXHATA HACTOSAIIIA CTOMHOCT KaTO CE€ IpuAara AMCKOHTOB @)aKTOp
TIpCAH AAHBIIH, KOMTO OTpassiBa TCKYIIHUTC ITa3apHHU YCAOBHS 1 OIICHKH Ha BpEMcEBaTa CTOMHOCT
Ha HapI/ITC n pI/ICKOBCTC, CHCL[I/I(pI/I‘E[HI/I 34 CbOTBETHHUA AKTHUB. 321ry6I/IT€ oT 0663H€HK21 CE OoTUYHTAT
B OTYETA 32 BCEOOXBATHHUA AOXOA, OCBCH aKO 32 AAACHHA AKTHUB HC C CbOpMI/IpaH IpCONCHDYICH
pCSCpB. Torasa O6€3HCHKaTa ce TpCTI/Ipa KaTO HaMaACHHE Ha TO3M pCSCpB, OCBE€H aKO TA HE
HaAXB"prH HCIroBHMA paSMep, N HAABHIIICHHETO CE€ BKAKOYBA KaTO pason B OT4YE€Ta 32

BCEOOXBATHUA AOXOA.
2.8. HemaTeprasHu aKTUBU

HemareprmaAnnTe akTHBH Ca IPEACTABEHH BBB (PUHAHCOBUA OTYET IO II€HA HA
IpuAOOMBaHe (CeOECTOMHOCT), HAMAAE€HA C HATPYIIAHATA AMOPTHU3AIHA U 3aIyOUTE OT ODE3IICHKA.

B texuusa coeraB ca BKAroueHH AMITICH3HM 34 IIOA3BAaHE Ha HpOFpaMHI/I HpOAYKTI/I.

B ApYH{CCTBOTO cc HpHAara AMTHEECH MCTOA Ha aMOpTI/ISQ.L[I/IH Ha HCMaTCpI/IaAHI/ITﬁ AKTHUBU

IIPU OIIPEACAEH TIOAE3EH KUBOT 4 -5r.

baaancosara croiimocT Ha HECMATCPUAAHHUTC AKTUBU ITOAACKH HaA IIPETACA 32 0663H€HK9.,
KOoraTo Ca HaAHIIE C"b6I/ITI/I}I, HUAH IIPOMCHH B O6CTOHT€ACTBaTa, KOHUTO ITOCOYBAT, 1€ 0aAaHCOBATA
CTOIHOCT OM MOTrAa A4 HAABUINABA BDH3CTAHOBHUMATA UM CTOMHOCT. Torasa 0663HCHKaTa ce

BKAIOYBA KATO Pa3XOA B OTYETA 32 BCEOOXBATHHA AOXOA.
2.9. HBeCTUIIMOHHYU MOTH

Karo HHBCCTUIIMOHHH HMOTH CE OTYHTAT 3€MH I/I/I/IAI/I CI“le,A,I/I, KOHTO CC A’bp){(aT C IIEA

IIOAyYaBaHC Ha IIPUXOAN OT HAEM MAHM 32 YBEAYAaBAHEC CTOMHOCTTA HA KAITITAAQ.
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CJIBHLIE CTAPA 3AT'OPA — TABAK A/l

TMPUJIOXEHU A KbM MEX/IMHEH ®MHAHCOB OTUYET 3A TPUMECEYEH ITIEPUO/I,
TITPUKITIOUYBAIILL HA 31.03.2026 roguua

Karo WHBECTUIUOHHN HMMOTH CC OTYHTAT M HMOTH, KOHTO CC HM3IPAKAAT HAU

pa3pa60TBaT 3a 6’I)ACIHO M3IIOA3BAHC KATO MHBCCTHIIMOHCH HMOT.

Karo WHBECCTUIIUOHHN HNMOTH CC OTYHUTAT AKTHBHUTC C IIPaBO Ha IIOA3BAHC, KOHTO

OTroBapAT HA OIIPCACACHHUCTO 32 MHBECCTUIITMOHHH UMOTH.

I/IHBCCTI/IL[I/IOHHI/ITC HMOTH CE€ OLICHABAT HT)pBOHaquHO II0 IICHA Ha HpI/IAO6I/IBaHC, KOATO
BKAXIOYBaA H p2l3XOAI/ITC II0 CACEAKaTa 3a HpI/IAO6I/IB21H€. CACA II'BPPBOHAYAAHOTO IIPH3HABAHC,
APY)KCCTBOTO H3IIOA3BA MOACAA Ha CIIPAaBCAAMBATA CTOMHOCT 32 IIOCACABAIIa OII€CHKAa Ha
HNHBECCTUIIMOHHUTE CH HMOTH. ITeuanGata wnAm 3ary6aTa, BBb3HHKBAIIIa OT HPOMHHa B
CIIpaBEAAHIBATA CTOMHOCT HA HMHBCCTUITMOHHUA MMOT, CE BKAFOYBA B evYar0aTa AU 3ary6aTa 3a

IICPUOA2, B KOWTO BBb3HHUKBA.

ApyKecTBOTO TpeTHpa BCAKA PA3AMKA KbM AATA HA IIPOMAHA HA M3IIOA3BAHETO OT UMOT
IIOA3BAaH B ACHHOCTTA M IIPEACTaBAH KbM HMOTH, MAIIHMHH U CbOPBKECHUA B HHBECTHUIINOHEH
HMOT, MEXKAY 0OaAaHCOBAaTA CyMa Ha HMOTa M HEroBaTa CIPaBEAAMBA CTOMHOCT, KaKTO
CAE€ABA:A)BCAKO IIPOM3THYAINO HAMAACHHE Ha OaAaHCOBAaTA CTOMHOCT Ha MMOTAa CE IIPU3HABA B
regarOaTa uAM 3arydaTa. Ao CTeneHTa, AO KOATO 00adYe EAHA CyMa € BKAIOUEHA B IIPEOIIEHbYHIA
pesepB 3a TO3M HMOT, HAMAACHHETO CE IIPU3HABA B APYI BCEOOXBATEH AOXOA M HAMAAABA
IIPEOLICHBYHNA PE3EPB B PAMKHTE HA COOCTBEHHA KAIIUTAA. O) BCAKO IIPOU3TUYAINO YBEAMICHIE
Ha OasaHCOBATA CyMa CE€ TPETHUPa, KAKTO CACABA: 1)AO CTEIEHTa, AO KOATO YBEAHMYECHUETO
BB3CTAHOBABA IPEAHIIIHNA 3aTyOH OT OOE3IEHKA 32 TO3M HMOT, YBEAHUYEHHETO CE IPU3HAaBA B
regarOata uAn 3aryOara 3a mepuoaa. Cymara, KOATO ce IpHU3HABA B II€9aAOaTa MAM 3aryda 3a
IIEPHOAQ, HE HAAXBBPAA CyMaTa, HEOOXOANMA A4 Bb3CTAHOBH DAAaHCOBATA CyMa AO DaAaHCOBATA
cyMa, KOATO Om Omaa ompeaeAeHa (HETHA O€3 aMOPTHU3ALMOHHUTE OTYHCACHHA), AKO HUKAKBI
3aryOm OT OOesIleHKa He Ofxa IPHU3HATH; U 1i) BCAKA OCTATbYHA YACT OT YBEAHYCHHETO CE
[IPU3HABA B APYI BCEOOXBATECH AOXOA M YBCANYABA IIPCOLICHBYHMA PE3CPB B PAMKHTC HA

COOCTBEHUSA KAITUTAA.

VHBecTninoHHITE UMOTH CE OTIIHCBAT IIPH OCBOOOKAABAHETO HAM KOTATO TPAWHO ce
M3BAAT OT ymorpeba M OT TAXHOTO OCBOOOKAABAHE HE CE OYAKBA HHKAKBA OBACIIA
roAsa.llewanbure m  3aryOmre OT mM3BaKAAHE OT YyIOTpeOA HMAH  OCBOOOKAABAHE OT
MHBECTHIIMOHEH HMOT, CE€ OIIPEACAAT KATO Pa3AHKA MEKAY HETHHTE IIOCTBIIACHHUA OT
OCBODOKAABAHETO M DAAAHCOBATA CyMa HAa AKTHBA M CE IIPH3HABAT B OTYCTA 32 IIeYaAdATA HAH
sarybara M APYIHS BCEOOXBATEH AOXOA 32 IIEPHOAA HA H3BAKAAHE OT YyIOTpeOa HAH

OCBODOKAABAHE.
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2.10. MaTepuasnu 3amacu

MaTCpI/IaAHI/ITC 3armacu Ca OIEHCHHM IIO IIO-HHCKaTa OT: II€Ha Ha HpI/IAO6I/IBaHC

(cebecTOMHOCT) U HETHATA PEAAH3UPYEMa CTOHHOCT.

PasxoanTe, KonTO Ce M3BBPIIBAT, 32 AA AOBEAAT AAACH IIPOAYKT B HETOBOTO HACTOAIIIO
CHCTOSHHE M MECTOHAXOKACHHUE, C€ BKAIOYBAT B I[CHATA HA IIPHAOOMBaHE (CeOECTOMHOCTTA),

KaKTO CACABa:

° CypOBI/IHI/I 1 MAaTCpHAAHM B TOTOB BHA — BCHYKH AOCTAaBHU pasonH, KOHUTO BKAIOYBAT
IIOKYyIIHA IICHA, BHOCHH MHTAa M TaKCH, TPAHCIIOPTHHU Pa3XOAHN, HCEBB3CTAHOBACMHU AAHBIN U
Apyru pasonH, KOHUTO AOHPI/IHQCHT 3a IIPHBEKAAHC HA MATCPHAAHTC B IOTOB 3a TAXHOTO

H3IIOA3BAHC BUA,

® TOTOBA TIPOAYKIHS M HE3ABBPINCHO IIPOU3BOACTBO — IIPCKUTE PA3XOAM HA MATCpHUAAN U
prA nu HpI/ICHaAaH_Ia C€ 9aCT OT HPOHSBOACTBCHI/ITC HCHpﬁKI/I pasonH HpI/I HOpMaAHO HaTOBapCH
KaImanmuTeT Ha IIPOMU3BOACTBCHHUTEC MOIMHOCTH, C M3KAOYCHHNC HAa AAMHHUCTPATUBHUTC PA3XOAH,

KprOBI/ITC pa3AI/IKI/I "u paBXOAI/ITC 10 HpHBAquHI/I (bHHaHCOBI/I pCCprI/I.

BxArouBamero ma mocrosHHITE O6LT_[OHpOI/ISBOACTB€HI/I pas3xoan B ceDecToMHOCTTA HA
IIpOM3BEIKAAHATA TIPOAYKIIHMA CC M3BBbpPINBa Ha Oasata Ha HOPMAAHHA KAITAaITUTCT Ha
TIPOU3BOACTBECHHUTC MOIIHOCTH. I/136paHaTa OT APYXKECTBOTO 0Oaza 3a Pa3IIPCACACHHUCTO HM €

HpOI/ISBOACTBOTO Ha HI/IFapI/I B XHAAAHM KbCa.

HPI/I YHOTp€6aTa (HpOAa>K6aTa) Ha MATCPHAAHHUTE 3allaCl C€ HM3II0OA3BA MCTOADBT Ha

CPEAHO-IIPETErACHATA IIeHa (CeOECTONHOCT).

Hernmara pﬁaAI/ISI/IpYCMa CTOMHOCT HpeACTaBAHBa HpI/I6AI/ISI/ITCAHO OHpCACACHaTa
HpOAa)KHa II€Ha Ha AAaAC€H aKTHUB B HOpMaAHI/IH XOA Ha CTOIIaHCKa ACI:IHOCT, HaMaA€Ha C
HpI/I6AI/ISI/ITCAHO OIIPCACACHHUTC PA3XOAH ITIO AOBBPIIBAHCTO B THPrOBCKH BUA Ha TO3H AKTHUB U

HIPHUOAUZUTEAHO OIIPEACACHHTE PA3XOAH 34 IIPOAAKOA.
2.11. TproBcKu u Apyru B3eMaHUA

TBHproBckure B3eMaHHA IIPEACTABAABAT IIPaBOTO Ha /APYKECTBOTO Ad IIOAYIH
BB3HAIPAKACHIE B OIIPEACACH Pa3Mep, KOETO € OE3yCAOBHO.

TbproBckuTe B3EMaHHA CE ABPKAT C IIEA ITOAYIABAHE HA AOTOBOPHHTE ITAPUYIHH ITOTOIH
n caurano ot 01.01.2018r. ce kaacudbunupar m oreHaBar Karo ABATOBH HHCTPYMEHTH IIO
aMOPTH3UPAHA CTOMHOCT.

TBprosckuTe B3EMAHUA CE TIPEACTABAT M OTYUTAT IO CIPABEAANBA CTOHHOCT Ha 0a3a Ha
CTOMHOCTTA HA OPUTMHAAHO HM3AAACHATA (DaKTypa, HAMaA€HA C pasMepa Ha OOE3IEHKATA 3a

HECHOUPAEMH CYMU.
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2.12. AkTuBU IO AOTrOBOPHU

AKTHBDBT ITO AOTOBOP € IIPABOTO HA APY/KECTBOTO Ad ITOAYYN BH3HATPAKACHUE B 3aMAHA
Ha CTOKHTE HAW YCAYTUTE, KOHTO € IPEXBBPAHAO Ha KAHEHTA, HO KOETO HE € Oe3yCAOBHO
(HauncAcHUe 32 B3eMaHe). AKO dYpe3 IIPEXBbPASHE HA CTOKUTE HM/UAU IIPEAOCTaBSHETO HA
YCAYTHTE APYKECTBOTO HU3IBAHHM 3aABAKEHHETO CH IIPEAHM KAMEHTA A2 3aIIAATH CHOTBETHOTO
Bb3HATPAKACHNE U/UAU IIPEAU IIAAIIAHETO A4 CTAHE ABAKHMO, aKTHB 11O AOTOBOP C€ IIPU3HABA
32 3apabOTEHOTO BB3HATPAKACHUE (KOETO € MOA ycaosue). [IpusHaTtuTe akTUBH IO AOTOBOP Cé
pekAacupUIIpaT KaTO TBHPrOBCKO B3EMaHE, KOTAaTO IIPAaBOTO HA BB3HATPAKACHHE CTAHE

6e3yCAOBHO.

AxruBure 110 AOFOBOp C KAUCHTH CE HpeACTaBHT KaTO YaCT OT CTaTuATa prFOBCKI/I n
Apyra B3CMaHHUS B OTYCTA 32 Cl)I/IHaHCOBOTO cbcTrofHME. T'e ce BKAIOUBAT B IpymaTa Ha TCKYIIUTE
AKTHUBH, KOIraTo MaTypI/ITﬁTbT HM € B paMKI/ITC ma 12 MECE€Ia UAHU B obuvaen OHCpaTI/IBCH ITUKDBA
Ha Apy?KﬁCTBOTO, 4 OCTAaHAAHTC — KaTO HCTCKYIIIH. AxtuBure n ITAaCUBUTE, HpOI/ISTI/I‘IaH_II/I OT CAHH
AOTOBOP CC€ IIPEACTABAT HCTHO B OTYCTA 32 (bHHaHCOBOTO CBbCTOAHME, AOPH AKO T€ Ca PE3YATAT OT

paSAI/I‘{HI/I AOFOBOPHI/I 3AADBAKEHHA 110 U3ITBAHCHHETO HA AOFOBOpﬁ.

2.13. ITacuBu 1o AoroBopu

Karo macus mo AOTOBOP APYKECTBOTO IIPCACTABA ITOAYYICHHUTC OT KAMCHTA ITAAITAHMSA
I/I/I/IAI/I 6€3yCAOBHO IpaBO Aa IIOAYYH IIAAIIIAHC, IIPCAN Ad € HM3IIBAHHAO 3aABAKCHHATA CH 32
H3ITbAHEHHE IIO AOFOBOpa. ITacusnre mmo AOFOBOp cc HpI/ISHaBaT KaTo HpI/IXOA, KoraTo (I/IAI/I KaTO)

VAOBACTBOPH 3aABAKCHHUATA 32 U3ITBAHCHHC.

ITacuBure mo AOTOBOpP C KAMCHTH CC€ IIPCACTABAT KbM THPIrOBCKH M APYIH 3aABAXKCHUS B
OT4YCTa 32 (1)I/IH3.HCOBOTO cbCcTOAHUA. AKTUBATE U ITaCHUBUTC, IPONU3THIAIIN OT CATH AOTOBOpD CE
HpCACTaBHT HETHO B OTYETA 32 (pI/IHaHCOBOTO CBbCTOAHUE, AOpI/I 4aKO T€ ca pCSyATaT oT paSAI/I"IHI/I

AOI‘OBOPHI/I 3AADBAKCHUA 110 NU3ITBbAHCHUMCTO HA AOFOBOpa.
2.14. AuxBoHOCHU 32eMU

Bewyxn mapugHm 3aeMu IpH I'BPBOHAYAAHOTO WM IIPH3HABAHE CE IIPEACTABAT IIO
ceOECTOMHOCT (HOMHHAAHA CyMa), KOATO CE ITPHUEMA 32 CIIPABEAAHBA CTOMHOCT HAa IIOAYYEHOTO
II0 CAEAKATa, HETHO OT IIPEKHTE Pa3XOAHM, CBbp3aHH ¢ Te3n 3aeMu. CACA IIbPBOHAYAAHOTO
IIPU3HABAHE, AUXBOHOCHHUTE 32€MH, ITOCAEABAIIIO CE OIIECHABAT IIO aMOPTHU3UPYEMA CTOMHOCT,
OTIPEAEAEHA YpEe3 IpHAaraHe Ha MeToAa Ha edpexrtmBHaTa Amxsa. Ilewabmre m 3aryOmre ce
[IPU3HABAT B OTYETA 33 BCCOOXBATHUS AOXOA KATO (DHHAHCOBU IIPUXOAN/ PA3XOAU IIPE3 LIEPUOAA

Ha aMOpTHSaHI/IH AN KOIaTO B3CMaHHATA CC IIOracAT, OTIIMILAT AN peAyquaT. HpI/IXOAI/ITC oT
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AUIXBH 110 TAX CE€ IIPU3HABAT B OTYCTA 32 BCCOOXBATHUS AOXOA Kato ,,Apyrn Aoxoan/sarybu or

ACHHOCTTA" — AOXOAU OT (DMHAHCOBU aKTHUBU.

[IpubAnsuTeAHaTa OIEHKAa 32 3aryOM OT CBbMHHTEAHH N HECHOMpPAEMH B3EMaHHUA Ce
IIpaBH, KOIaTO 32 CHOMPAEMOCTTA HA IIAAATA CyMa MAHM Ha 9YacT OT Hef CBIIECTBYBa BHCOKA

HECHUTYPHOCT.

HCCT)6HP2.CMHTC B3CMaHUA II0 IIAPUYHH 3aCcMH CC€ OTIIHCBAT, KOIaTO C€ YCTAHOBAT
IIPpaBHUTC OCHOBAHMA 32 TOBA, HAW KOT'aTO B3CMAHCTO CC IIPCIICHU KATO HAIIbAHO HCC”I)6I/IpaCMO.
OTIHCBAHETO CTaBa 32 CMETKA HA (bOpMI/IpaHI/IH KOPCEKTHUB I/I/I/IAI/I Ce IIpU3HABAa KAaTO Pa3XOA B

pe3yATaTa 3a TEKYIIUA IIEPUOA.
2.15. ITapu 1 mapuUYHU €KBUBAACHTU

HaquHHTC CPCACTBA BKAFOYBAT KACOBUTC HAAHMYIHOCTH, PA3IIAAIIATCAHHUTE CMCTKH, a
ITAPUYIHHUTC CKBUBAACHTH - KPATKOCPOYIHUTC ACIIO3NUTH B 6aHKI/I, YHITO OPHUTHHAACH MATYPHUTCT €

IIO-MaABK OT 3 McEcce1ia.

3a OEANTE HAa U3TOTBAHETO HA OTYETA 34 Hﬁ.pI/I"IHI/ITC ITIOTOIIM:

o HapI/I"IHI/ITC ITIOCTBIIACHHA OT KAHMCHTH M HapI/I‘IHI/ITe ITAAITAHUA KbM AOCTAaBYMIIM Ca

mpeacraseHn OpyTHO, ¢ BkArodeH AAC (20%).

® AHMXBHTE IIO IIOAYYICHU Kpﬁ,A,I/ITI/I C MHBECTHUIIMOHHMU IIEAN CE€ BKAIOYBAT KATO ITAAITAHMSA
3a CpI/IHaHCOBa A€I>'IHOCT, a4 AUXBHUTEC, CBbP3aHH C KPCAUTH 32 O60pOTCH KarmuTaA CE€ BKAKOYBAT B

OHCpaTI/IBHa AE?I‘/‘IHOCT;

® [TOCTBIIACHUATA U ITAAIITAHUATA 11O IIOAYYICHU er,A,I/ITI/I THIIT OB”prpanT ce HpﬁACTaBﬂT
HCTHO B OTYCTA 32 IIAPHUYHHUTC ITOTOIH, KbM q)HHaHCOBa ACfIHOCT KbM IIOCTBIIACHHA HNAU

IIAAIITaHHA 110 IIOAYYICHM 34CMU;

® TPaifHO OAOKHpAHHUTE IIAPUYHH CPEACTBA (32 OOe3IedeHns 10 ODAHKOBU TaPAHIINM, 11O
CbACOHH IIPOM3BOACTBA M AP.) CE IIPEACTABAT HA AMIIEBATA CTPAHA HAa OTYETA 32 (DUHAHCOBOTO
CBCTOAHHUE KATO YACT OT ITAPHYHUTE CPEACTBA M €KBHBAACHTH, HO HE CE BKAIOYBAT KATO YACT OT

TAX [P U3TOTBAHETO HA OTYETA 33 MAPUIHUTE IIOTOIIN.
2.16. AKiMoHEpEeH KaIlluTaA ¥ pPe3epBu

,Caparre Crapa 3aropa — Tabak™ AA e cp3AaA€HO KaTO aKIIMOHEPHO Apy:xectBO. Karo
TAKOBA € 3aABAKEHO A4 PErucTpupa B T'BPrOBCKUA PEIHUCTBP OIPEACACH pasMep Ha
AKIIMOHEPEH KAIIUTAA, KOUTO A4 CAY/KU KaTO OOE3IIeUEHHE HA KPEAUTOPUTE HA APYKECTBOTO 32
M3ITPAHEHHE HA TEXHUTE B3EMaHMUA KbM HETO. AKIIHOHEPUTE OTTOBAPAT 32 3aABAKCHHATA Ha

APYAKECTBOTO AO pa3MeEpa Ha CBOCTO AKIMMOHCEPHO y9IaCTHC B KAIIMTAAd T MOTAT Ad IIPETCHAHPAT
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BPBIIAaHEC HAa TOBa yYaCTHC CaMO B IIPOHU3BOACTBO IIO AMKBHUAAIINSA HAH HECBCTOATCAHOCT.
Apyﬁ(eCTBOTO OTYHTA OCHOBHUS CH KAIIMTAA II0 HOMHHAAHA CTOMHOCT HA perucrpupaHuTe B

CbAQ AKITHH.

CbhrAacHO M3UCKBAHMATA HA T”pr‘OBCKI/IH 3aKOH H yCTaBa APYKECTBOTO € AABKHO A2

dopmupa u 3akoHOB peseps “¢oHA PesdepBen”, kato nzrounnnn Ha POHAA MOTaT Aa ObAAT:

® HAM-MaAKO C€AHa AECCETa OT HequGaTa, KOATO CE OTACAS AOKATO CPEACTBATa BbB (i)OHAa
AOCTHUIHAT CAHA ACCETA YaCT OT KalluTaAa HAHW IIO-TOAfIMAa YaCT, IIO PCIICHHC HA O6LT_IOTO

CcbOpaHne Ha AKITHOHEPUTE;

o CPCACTBATA, IIOAYYCHH HAA HOMHHAAHATA CTOMHOCT Ha AKIIUHUTC IIPU U3AABAHCTO UM

(mpemueH peseps);
® APYIM M3TOYHUIIN, IIPEABHACHH 110 perrrerne Ha OOIIoTo chOpaHue.

ChraacHO W3UCKBAHUATA HA T’prOBCKI/IH 3aKOH CpCACTBaTa OT (pOHAa Morat Aa ceE
HM3IIOA3BAT CaMO 3a HOKpI/IBaHC Ha TOAMIITHATA 32.Fy621 M Ha 321I'Y6I/I oT HpCAXOAHI/I TOAHUHMH. Koraro
CpCACTBaTa BbB (pOHAa AOCTHUI'HAT OHpCACACHI/IH MUHHMAACH paSMep, CpCAC’I’BaTa HaA Ta3y cymMa

MOraT Aa 6"bAaT H3IIOA3BAHHM 32 YBCAHMYABAHC HA KaIlTaAa.

ITpeonerbuHMAT pe3eps ¢ POPMHUPAH OT IOAOKUTEAHATA PA3AHKA MEKAY:

° HHCI)AI/IpaHaTa DaAaHCOBAaTA CTOMHOCT HA MMOTHTC, MAIITMHUTE M CHOPBKCHUATA M

TEXHUTE CIIPABEAANBU CTOMHOCTH KbM AQTaTa HA U3BBPINBaHe Ha npeorieHka kbm 31.12.2000 r.

e 0araHCOBaTA CTOHMHOCT Ha HMOTHTE, MAIIMHHTE U CBOPBKEHHATA H TEXHUTE
CIIPaBEAAUBH CTOMHOCTH KbM AaTaTa Ha H3BbpIIBaHe Ha mpeorenka kbMm 31.12.2005 r., kpm
31.12.2010 r. , kem 31.12.2015 1. 1 xb™m 31.12.2018 1., KaKTO M HA UHBECTUITHOHHUTE UMOTH, KbM

AaTaTa Ha HpCKAaCI/ICpI/IKaLII/IHTa UM OT UMOTH, MAIITHU 1 C"bOp’b)KCHI/IH.

EdexrsT Ha OTCpOUEHUTE AAHBIIH BHPXY IIPEOIICHBYHUA PE3EPB € OTPA3EH AUPEKTHO 32
CMETKa Ha TO3U pesepB. [IpeoneHmbuHUAT pe3epB ce IPEXBbPAA KbM “HATPYyIIaHU II€YaAOn”,
KOTaTO aKTUBUTE Ca HAITbAHO AMOPTH3UPAHHM HAHM HAITyCHAT ITATPHIMOHHYMAa HA APYKECTBOTO

IIPU IIPOAAKOA.
2.17. 3aabpAKeHUA KBM AOCTABYUIU U APYTH 3aABAYKEHUA

33A’bA)KCHI/IHTa KbM AOCTAaBYHMIIM H APYIHUTC TEKYINHX 3aADBAKCHHA CC OTYHUTAT IIO
CTOMHOCTTA HA OpI/IFI/IHaAHI/ITG (i)aKTypI/I (C€6€CTOﬁHOCT), KOATO CC HpI/ICMa 34 CHpaBCAAI/IBaTa
CTOMHOCT Ha CACAKATa, KOATO IIIC 6’bAC HU3IIAATCHA B 6’I)ACLT_IC CpeIy ITOAYYCHHUTC CTOKH M

YCAYTH.
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2.18. AUXBOHOCHM 32€MH U APYTH IIPUBA€YECHH (PMHAHCOBH PECypCH

Bemakm 3aemu u Apyru nprBAedeHn (DUMHAHCOBH PECYPCH CE IPEACTABAT IIbPBOHAYAAHO
II0 CeOECTOMHOCT (HOMHHAAHA CyMa), KOATO C€ IIpHeMa 32 CHPAaBEAAUBA CTOWHOCT Ha
IOAYYEHOTO IIO CAEAKATA, HETHO OT HPEKUTE PA3XOAM, CBHP32AHM C TE3W 32EMHU U IPUBACYEHN
pecypcu. CAeA ITBPBOHAYAAHOTO IIPHU3HABAHE, AMXBOHOCHHUTE 3a€MH U APYIH IIPUBACYCHU
pecypcH, IIOCAEABAIIIO CE OIEHEHABAT II0 AMOPTH3HMPYEMa CTOMHOCT, OIIPEAECACHA YPE3
IIPHAAraHe Ha METOAA Ha eDEKTHBHATA AMXBA. AMOPTH3HpPyeMaTa CTOHHOCT CE M3YMCAfABA KATO
CE MMAT IIPEABHA BCUYKU BHUAOBE TaKCH, KOMHUCHOHHHU M APYTHU Pa3XOAH, BKA. AUCKOHT HAH
IIpeMus, aCOIMUpPAaHM C Te3n 3aemu. llewarOmre m 3aryOmrTe ce npu3HABAT B OTYETa 32
BCEOOXBATHHA AOXOA KaTO (DHHAHCOBH IIPUXOAU MAU Pa3XOAU IIPE3 IEPHOAA HA aAMOPTU3AIIHA

HAM KOTATO 3aABAKEHUATA CE OTIHUIIAT HAM PEAYIIHPAT.
2.19. Ausunr
DuaaHcoB AH3HHT

PUHAHCOBUAT AHM3HHI, IIPH KOHTO ce TpaHC(EpHpa KbM APYKECTBOTO CBIIECTBEHATA
YacT OT BCHYKH PHCKOBE M CTOIAHCKH IIOA3H, IIPOH3THYAIIM OT COOCTBEHOCTTA BBPXY aKTUBA
11oA (OHUHAHOCOB AHMBHHI, CE€ KAIIMTAAM3HpPAa B OTYeTa 32 (DUHAHCOBOTO CBCTOSHHE HA
AM3IHTOIIOAYYATEAA KATO CE€ IPEACTaBA KaTO UMOTH, MAIINHH U CHOPBKEHUA ITOA AUSHHT IO
IIleHa HA He3a0aBHA IPOAAKOA MAH KO € IIO-HUCKA - 110 HACTOAINATA CTOMHOCT HA MHHHMAAHUTE
AMSHHIOBI TIAAIMAHNA. AHMSHHTOBHATE IIAAIAHHUA CBADPKAT B OIIPEACACHO CBOTHOIIICHIE
dpuHAHCOBHA Pa3XOA (AMXBATa) W IPUITAAAINATA CE YACT OT AHSHHTOBOTO 33aABAKCHIE
(rAaBHHUIIZ), TAKA Y€ A CE ITOCTHTHE ITOCTOSIHEH AMXBEH IIPOIIEHT 32 OCTABAIlaTa HEH3IIAATCHA
YACT OT TAABHHUIIATA 110 AHU3HHIOBOTO 3aAbANKEHHE. /\MXBEHHUTE Pa3XOAM CE BKAIOYBAT B OTYETA

32 BCeOOXBATHMSA AOXOA.

HpI/IAO6I/ITI/IT€ ITIOA CpI/IHaHCOB AHU3HHI aKTHUBH CE aMOpTI/ISI/IpaT Ha 0232 IIOAE3HHUA KUBOT

Ha aKTHBA 1 B PAMKHUTC HAa AU3HMHIOBHA CPOK.
OmneparuBeH AH3HHT

AI/ISI/IHF, HpI/I KOWUTO HAEMOAATCAAT HpOA"bA}KaBa Ad HpI/ITe)KaBa CbIIIECTBEHATA YaCT OT
BCHYKI1 pI/ICKOBC M CTOIIAHCKH HU3IOAHM OT COOCTBEHOCTTA B”pry AAACHUA aKTHUB CE KAaCI/I(i)I/ILH/Ipa

KaTO OIICPATHUBCH AWI3MHT.

[TaarmasnsaTa/OCTHIIACHUATA IO OIEPATUBHMA ~ AM3HHI CC IPU3HABAT  KATO
PasXxoAM/IPUXOAN B OTYETA 32 BCCOOXBATHHUS AOXOA HA 0232 AMHEECH METOA 32 IIEPHOAA HA
AnsuHra. IIbpBOHAYAAHO HAIIPABEHHTE IIPEKH Pa3XOAU BBB BPb3Ka C AOTOBAPAHETO U
YPEKAAHETO HA OIEPATUBHUA AUSHHI, C€ AOOABAT KbM OaAaHCOBATA CTOMHOCT HA OTAAACHHTE

AKTHUBH 1 CC HpI/ISHaBaT Ha 0a3aTa HA AMHEHHUA METOA B HPOA"I)A}KCHI/IC Ha cp01{a Ha AHM3UHIA.
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2.20. ITeHCHOHHHM M APYIH 3aABAXKEHHA KBM IIEPCOHAAA II0 COIHAAHOTO M TPYAOBO

3aKOHOAAQATEACTBO

TpyAoBUTE H OCUTYPUTEAHH OTHOIIECHHSA C PAOOTHHUIIUTE U CAYKUTEAUTE B APYKECTBOTO
ce ocHOBaBaT Ha pasnopeadbuTe Ha Koaekca Ha tpyaa (KT) 1 Ha pasmopeabure Ha ACHCTBAIIIOTO
OCHUTYPUTEAHO 3aKOHOAQTEACTBO.

OCHOBHO 3aABAKEHHE Ha PADOTOAATEAS] € A H3BBPIIBA 3aABAKHTEAHO OCHIYpSABAHE Ha
HaeTHs IIEPCOHAA 32 IIEHCHOHHO, 3APABHO U CpeIly 6e3paboTHIla OCUIypABAHE.

Pasmepure Ha OCHIYPHTEAHHTE BHOCKH CE€ VTBBP/KAABAT KOHKPETHO CbC J3aKOHA 32
oropaxera Ha AOO m 3axkona 3a Oroaxkera Ha H3OK 3a cborBerHara roamHa. BHOCKUTE Ce
Pa3IPEACAAT MEKAY PaOOTOAATEAS] U OCHUIYPEHOTO AHIIEC B CHOTHOIIEHHE, KOETO CE€ IIPOMEHSA
€KETOAHO H € OIIPEACAEHO B YA. 0, aA. 3 o1 Koaekca 3a cormaano ocurypssane (KCO).

O6musar pasmep Ha BHockute 32 AOO (A3I1O) 1 3apasHO ocurypssane mpes 2026 1., e
32.30% (3a 2025 r. - 32.30% ), 3a paboternurTe IIPH YCAOBHATA HA TPETA KATETOPHUA TPYA,
KaKBUTO Ca 3aeTHTE B ApyxKecTBOTO. Chraacno npomenn B 3akona 3a Oroaxera Ha AOO 3a 2016
roanHa He ce BHacAT BHOCKH 32 (pouA I'BPC. 1 32 2026 roamna BHOCku 32 dpoua I'BPC mama aa
ce mpasar. Ocwurypureana BuHocka 3a ¢doua “T3IIB” ce ompeaeas B 3aBUCHMOCT OT
HKOHOMHYECKATA ACHHOCT Ha APY/KECTBATa, ChbIAACHO 3akoHa 3a Oroaxera Ha AOO m e m3ngao
3a cmeTka Ha paboroaareas. [Tpes 2026 r. pasmepsT Ha BHOCKaTa octaa Henpomener 1.10 %.

PasnpeaeasiHeTo Ha OCHIYPUTEAHHTE BHOCKH B CBOTHOIIECHHETO PabOTOAATEA

pa6OTHI/IK € KaKTO CACABa:

3a 2026 roanHa 3a 2025 roauna
O06111 OO0
3a CMCTKa HA 34 CMCTKA Ha
34 CMCTKa HA HPOL[CHT 34 CMCTKa HA HpOL[CHT
OCHUTYPEHOTO OCHUTYPEHOTO
paboroaareA Ha paboroaareA Ha
AHILIE AHIIE
BHOCKAaTa BHOCKaTa
Brockn 32 AOO 3a
pabormmint 1t cayxITeAn 3-1a 10.58% 13.72% | 24.30% 10.58% 13.72% | 24,30%
KATETOPHA TPYA, POACHH
mpean 01.01.1960 roa,
Brockn 32 AOO 3a
paboTHIIL it CAyAITTeAn 3-1a 8.38% 10.92% | 19.30% 8.38% 10.92% | 19.30%
KATETOPHA TPYA, POACHH CACA
01.01.1960 roa,
Brockn 32 A3I1O 3a
pabormmm i cayxrrean 3-ra 2.20% 280% |  5,00% 2,20% 280%|  5,00%
KaTETOPHA TPYA, POACHH CAEA
01.01.1960 roa,
Brocku 32 30 3.20% 4.80%|  8,00% 3.20% 4.80%|  8,00%
Brocku 32 T3I1B - 1,10% | 1,10% - 1,10% | 1,10%

IIpes 2026 roamna pasmepa Ha BHOCKmTe 32 AOO (A3I1O) m 30 u TaxHOTO

PasIpPEACACHUE MEKAY OCUIYPEHO AUIIE U PAOOTOAATEA CE 3aIla3BaT HeIpoMeHeHH crpamo 2025
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ropuaa. Camrano ot 01.01.2026 r. MmuHnMasnata paborHa 3amaarta ce yBeamdasa Ha (620.20

€BpO., 4 MAKCUMAAHUAT OCUTYPHTEACH AOXOA € 2 111.64 espo.

KbM ApyKecTBOTO HAMA CH3AAACH U (DYHKITHOHUPAIIL] 9aCTEH AOOPOBOACH OCUTYPUTEACH
doHA.

OcurypureAHnTE U IIEHCHOHHH ITAQHOBE, IIPUAATAHU OT APYKECTBOTO B KAYECTBOTO MY
Ha PabOTOAATEA, CE OCHOBABAT Ha OBATAPCKOTO 3aKOHOAATEACTBO U Ca IIAAHOBE C Ae(DHHHUPAHN
BHOCKH. [1pu Te3n maaHOBe pabOTOAATEAAT IIAAIIA MECEYHO OIIPEACACHH BHOCKU B ABPKABHUTE
doup “Tlermcun”, douma “O3M”, dosa “bBespadboruma”, doua “T3I1B7, KaKTO H B
VHUBEPCAAHH H IPO(ECHOHAAHH IEHCHOHHH (DOHAOBE - Ha 0asza (PUKCHpPAHH IO 3aKOH
IIPOIEHTH U HAMA IPABHO HAM KOHCTPYKTHBHO B3aABAKCHHE Aa AOIAAIA BBB (DOHAOBETE
ODBACIIIM BHOCKH B CAYYIAHTE, KOTATO TE€ HAMAT AOCTATHYHO Ad M3IAATAT HA CHOTBETHHUTE AHMIIA
3apabOTEHHTE OT TAX CYMH 32 IIEPUOAA HA TPYAOBHA UM CTaK. AHAAOTHYIHO €A 3aABAKECHUATA IO

OTHOIIICHHNE HA 3APABHOTO OCHUIYPABAHE.

Cpbraacuo paBHOpCA6I/IT€ Ha KOACKC& Ha TpPYyAa, pa6OTOAaTCA}IT nmMa 3aADBAKCHHCE Aad

M3IIAATH HpI/I HpCKpaTHBaHC Ha prAOBI/IH AOFOBOP O6€3H_[€TCHI/I§I 3a:

® HECIIa3€HO TIPpCAHU3BCCTHIC — CAHA 6pyTHa MECEcYHa pa6OTH2. 3aITAaTa 32 HCCIIAa3CHUSA CPOK;

e 1pu yBoAHeHue 1o 4uA.328, aa.l, 1.1,2,3,4,5,6,11 m aa.2 or KT, paboroaareadr usmnaaria

obesImereHne B pasmMep Ha 1 OPYTHO TPYAOBO BB3HATPAKACHHUE ;

e 1pu yBoaHenue 1o 4A.331 or KT, paboroaareasT msraarma oOesIeTeHre B pa3Mep Ha

He IO — MaAKO 4 6pyTHI/I prAOBI/I BBSHQFPEDKACHHH;

o HpI/I HperaTHBaHC Ha prAOBI/IH AOFOBOp HOpaAI/I boAect — 2 6pyTHI/I MECEYHH 3aITAATH,
HpI/I YCAOBHEC, 9C€ AHUILIETO HMaA 5 TOAMTHH prAOB CTaX 1 HpCS IIOCACAHHUTE 5 TOAUHH HE €

IIOAYYIaBAAO O6CSH.I€TCHI/IC Ha ChIIIOTO OCHOBAHMCE,

° HpI/I HCHCI/IOHI/IpaHC —or2uan 6 6pyTHI/I MCCCUYHU pa6OTHI/I 3aIIAATH B 3AaBHUCHMOCT OT

prAOBI/IH CTaxX ;

® 32 HECU3IIOA3BAH IIAATECH I'OAUIIICH OTIIYCK - 32 ChOTBETHHUTC T'OAUHH 32 BPDEMETO, KOCTO Ce

TIpu3HaBa 32 TPYAOB CTaXK.

CACA H3ITAAITAHETO Ha IIOCOYCHUTE O6€3H1€T€HI/IH 3a pa6OTOAaTCA}I HC HpOI/ISTI/I‘{aT

APYTH 32aABAXKCHUS KbM pa6OTHI/H_II/IT€ n CAYXKHUTCAHTE.

KparkocpounnTe AOXOAM 32 ITEpCOHAAA IOA (DOpMATa HA BB3HATPAKACHHA, OOHYCH M

APYTH AOIIAAIIAHNA (M3UCKYeMH B paMkuTe Ha 12 Mecema cAeA Kpad Ha IIEPHOAA, B KOWTO
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IIEPCOHAADT € TIOAOKHA TPYA 32 TAX, HAU € H3I'bAHHA HEOOXOAMMHTE YCAOBHSA) CE IPHU3HABAT
KAaTO PAa3XOA B OTUETA 32 BCEOOXBATHUA AOXOA B IIEPHOAA, B KOHTO € ITOAOKEH TPYADT 34 TAX HAN
Ca U3ITbAHEHH H3NCKBAHHATA 32 TAXHOTO ITOAYYaBaHE, M KATO TEKYIIO 3aABAKEHHE (CAEA
IIPUCIIAAAHE Ha BCHYKH IIAATEHH BEYE CYMH U IIOAArallld Ce VAPBKKH) B pasmMep Ha
HEAMCKOHTHPAHATA UM cyMa. ABAKHMUTE OT APYKECTBOTO BHOCKH ITO COIMAAHOTO U 3APABHO
OCHTypsAIBAHE CE€ IIPU3HABAT KATO TEKYII Pa3XOA U 3aABAKEHIE B HEAUCKOHTHPAH pa3Mep, 32€AHO

1 B IICPUOAA HA HAYMCACHHC HA CbOTBETHHUTC AOXOAH, C KOUTO T€ Ca CBbP3aHH.

KoM AaTata Ha BCEKH CpI/IHaHCOB OTYCT APYKECTBOTO HpaBI/I OIICHKAa Ha CyMaTa Ha
OYaKBAHUTE PA3XOAH ITO HATPYIBAIIIHUTE CE€ KOMIICHCHPYEMH OTIIYCKH, KOATO CC OYaKBaA Ad 6’bAC
H3IIAATCHA KATO PE3YATAT OT HCHU3IIOA3BAHOTO HpaBO Ha HanyrIaH OTIIYCK. B OIICHKaTa CC
BKAKOYBAT HpI/I6AI/ISI/IT€AHaTa HpCHCHKa B HCAI/ICKOHTI/IpaH pasMep Ha paSXOAI/ITC 3a caMHuTE
B”bSHal"paH{AﬁHI/IH 58 paSXOAI/ITG 32 BHOCKHU ITIO 3AABAXKUTEAHOTO O6H_[CCTBCHO ocmrypﬂBaHe, KOHUTO

pa6OTOAaTCAHT ABAXKIT BBPXY TE31 CYMH.

OCHFYPHTCAHI/ITC 1 IICHCHOHHU ITAAHOBC, IIPHAATaHH OT APYKECTBOTO B KAYCCTBOTO MY
Ha pa6OTOAaTCA, CE€ OCHOBaBAT HA 6"bAF21pCKOTO 3AKOHOAATEACTBO M Ca ITAAHOBE C AC(pI/IHI/IpaHI/I
BHOCKM.

APY)KCCTBOTO € 3aADBAKECHO Aa HM3ITAAIIIAa HAa AHWIIAa OT HCpCOHaAa HpI/I HACTbIIBAHC Ha
IICHCHMOHHA B"bSpﬁCT O6CSLT_[CT€HI/I€, KOE€TO B 3aBHCHMOCT OT prAOBI/IH CTaK B HpCAHpI/IHTI/ICTO
MOJKE Ad BapHUpPaT MCEKAY 2u6 6pyTHI/I MCCCYHH pa6OTHI/I 3aITAQTH, KbM AaTaTa Ha IIPCKpaTABaHE
Ha prAOBOTO HpaBOOTHOLHE?HI/Iﬁ. ITo cBoure XapaKTCpI/ICTI/IKI/I TE3U CXEMH HPCACTS.BA}IBQ.T

ITAQHOBE C AC(i)I/IHI/IpaHI/I AOXOAMH.

2.21. Aanbiu BppXy nedasbara

Texymume darsyu BbPXy IedardaTa ce OIPEACAAT B CHOTBETCTBHE C M3HCKBAHHUATA HA
OBATAPCKOTO AAHBYHO 3aKOHOAATEACTBO — 3aKOHA 34 KOPIIOPATHBHOTO IIOAOXOAHO ODAAraHe.

Hommunaanara aampuna craska 3a 2026 r. e 10% (2025 r.: 10%).

Omcpouenume darvyu BBHPXY II€9anOATA CE OIPEACAAT KATO CE M3IIOA3BA OAAAHCOBHAT
[TACHBEH METOA IIO OTHOIICHUEC HAa BCHYKH BPEMCHHHU PAa3AMKH KbM AATATA HA (DHHAHCOBUSA
OTHYET, KOUTO CBIIECTBYBAT MEKAY OAAAHCOBHUTE CTONHOCTH U AAHBYHUTE OCHOBH HA OTACAHUTE

AKTUBHU U ITACHBH.
Or1cpouyeHnTE AAHBIHH ITACHBH CE IIPU3HABAT 32 BCHYKH OOAATAEMH BPEMEHHH Pa3AHKH.

OTCPO‘{CHI/ITC AAaHDBbYHHU AKTHBH CE HpI/ISHaBaT 32 BCMYKHM HaAMaAACMH BpCMCHHI/I Pa3sAHKHI

1 32 HEHU3IIOA3BAHUTE AAHDHBYHU 32.Fy6I/I, AO CTCIIEHTA, AO KOATO € BCPOHTHO TE Aa CE HpOHBHBaT
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0OpaTHO U A2 ObAE TEHEpHpaHa B OBACIIE AOCTATHYHA OOAAraeMa Iedarda HAU Ad CE IIPOSABAT

obaAaraemMu BPEMCHHU PA3AUKH, OT KOUTO Aa MOTAT A2 C€ IIPHUCIIAAHAT TC3M HAMAAACMU PAa3ANKH.

baaancopaTa cTOMHOCT HA BCUYKH OTCPOYCHU AQHBYHH AKTHBH CE IIPETAEKAA HA BCAKA
AaTa Ha OaAaHCa M CE PEAYIIHPAT AO CTEIIEHTA, AO KOATO € BEPOATHO T€ Ad C€ IIPOABAT OOPATHO U

Aa ce reHepupa AOCTATbYHO obAaraema HC‘IQ.A62., OT KOATO T€ Aa MOTIaT Aa 6"I)AaT TIPUCITAAHATH.

OTCpO‘ICHI/ITC AAHDBITH, CBBPSaHH C O6€KTI/I, KOHUTO €a OTYCTCHH AUPCKTHO B cobcTBEHNA
KaIltuTaA WA Apyra OaAaHCOBA IIosunus, ChINO CE OTYUTAT AHUPEKTHO KbM CBOTBCTHUA

KAIIMTAAOB KOMIIOHEHT UAH DAA2HCOBATA ITO3HITHA.

OrcpoueHnre AAHBYHE AKTUBH M ITACUBH C€ OLIEHABAT HA 0a3a AAHBbYHHTE CTABKU, KOHTO
Ce OYaKBa A CE IIPHAATAT 33 IIEPHOAA, IIPE3 KOMTO aKTUBUTE ITIE CE PEAAM3UPAT, A ITACHBHTE ITIE
ce ypeaar (rroracAr), Ha 0a3a AAHBYHHTE 3aKOHH, KOUTO €A B CHAA MAHM B IOAfIMA CTEIICH HA

CI/IrypHOCT C€ OYaKBa Aa Ca B CHAAQ.

B To3u oruer kpm 31.03.2026 1. He ca onpeAeAdHH OTCPOYEHHU AAHDBITH BbPXY

meyaAOaTa.
2.22. AoXoAr HA aKIUA

OcHOBHHTE AOXOAHM HA AKIHA CE H3YHCAABAT KATO CE PA3ACANM HETHATA Iedarda HMAM
3ary0a 3a IIEPHOAA, IIOAAEKAINA Ha Pa3IPEACACHHE MEKAY AKIIMOHEPUTE, IPHTEKATEAN Ha
OOHMKHOBEHHU AaKIIMH, Ha CPEAHO-IIPETEIACHHUSA OpPOM Ha ABPKAHHTE OOMKHOBEHH aKIIUH 34

HCPI/IOAa.

CpeAHO-TIpeTerAeHUAT OpPOH aKIIUKU IPEACTABAABA OPOAT HA ABPHKAHUTE OOMKHOBEHH
AKIIMH B HA9aAOTO Ha IIEPHOAQ, KOPUTHPAH C OpOA Ha OOPATHO M3KYIIEHUTE OOMKHOBEHU AKIINN
U HAa HOBOM3AAACHHTE TaKWBa IIPE3 IIEPHOAA, YMHOXKEH IIO CpPeAHO-BpemeBusA dakrop. Tosum
dakTop mM3pasaBa OpoA HA AHHTE, IIPE3 KOUTO KOHKPETHHUTE aKIIMH Ca OMAHM ABPKAHH, CIPAMO

oOIIHA OPON HA AHHUTE IIPE3 IIEPHOAA.

AOXOAI/I Ha aKImuy C HaMaACHA CTOMHOCT HE Ce H3YHCAABAT, THhH KATO HAMA HN3AAACHI

IIOTCHIITUAAHH AKITNHM C HAMAACHA CTOMHOCT.
2.23. DUHAHCOBH HHCTPYMEHTH

2.23.1. ®uHaHCOBU AKTHUBU
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PUHAHCOBUTE AKTHUBH HA Apy’)KCCTBOTO BKAXIOYBAT HapI/I‘{HI/ITC CPCACTBa, T'LPFOBCKI/ITC

B3EMAHHA, B3EMAHUA OT CBbP3aHU IIPEAIIPUATHA U B3EMAHUA 110 ThPIOBCKH 3aeMH. T'e ce AbprKar
o1 Apy&KecTBOTO C IIEA IIOAYYaBAHE HA AOTOBOPEHUTE ITAPHYHHU IIOTOIM M €A KAACH(PHUITHPAHI

KaTto ABATOBH HHCTPYMEHTH /®UHAHCOBU aKTUBH, OTYUTAHU I10 aMOPTHU3UpPaHA CTOMHOCT.

P"I)KOBOACTBOTO OIIPCACASA MaCHq)HKaHHHTa Ha CI)I/IHQ.HCOBI/ITC AKTHUBH Ha APYXKECTBOTO

KbM AaTaTa HA IIbPBOHAYAAHOTO UM IIPU3HABAHC B OTYCTA 32 (i)I/IHaHCOBOTO CBCTOAHHCE .

OO6m4aiiHo APYKECTBOTO IIPU3HABA B OTYETa 32 (DMHAHCOBOTO ChCTOAHHE (PHHAHCOBHUTE
AKTHBH HA AQTAaTa HAa TBPIYBAHE — AATATa, HA KOATO TO CE € OOBBP3aAO (IIOEAO € OKOHYATEACH
AHTAKIMEHT) A2 3aKyIId CBOTBETHHTE (DHMHAHCOBHM AKTHBH. BCHYKM (PUHAHCOBM aKTHUBHU
ITBPBOHAYAAHO CE OLCHABAT IIO TAXHATA CIIPABECAAHBA CTOMHOCT IIAFOC IIPEKHUTE PA3XOAH IIO
TPAH3AKIUATA, C H3KAIOYCHHE HAa TE3W aKTUBH, KOHTO Ca IO CIPABEAAMBA CTOHHOCT IIPE3
reqaAOn u 3aryon. IlocaeanuTe ce IpU3HABAT IO CIPABEAANBA CTOMHOCT, 4 IIPEKUTE Pa3XOAU

ITO TPAH3AKIINATA CE IIPU3HABAT BEAHATA B OTYETA 32 BCCOOXBATHIA AOXOA.
ITocaeaBama oreHKa Ha (PUHAHCOBH AKTUBH

HOCAeABaH_[aTa OIICHKAa Ha (pI/IHaHCOBI/ITe AKTHUBH 3aBHCH OT TAXHATA KAaCI/I(pI/IKaL[I/IH HpI/I
H’prOHa‘IaAHOTO M HpI/ISHaBﬁ.HC KaTO aKTHBH. APY)KCCTBOTO KAaCI/I(pI/IL[I/Ipa (i)I/IHaHCOBI/ITC

AKTHUBH B €AHA OT CACAHHTC KATCTOPHI:

1.0nensBann o amoprusupana croiHoCT, 2. OIeHABAHH IO CIIPABEAAMBA CTOMHOCT
IIpe3 APyT BCeOOXBaTe€H AOXOA U 3. OLeHABAHU II0 CIPABEAANBA CTOMHOCT IIPe3 IevardaTa HAU

3aryoara.

Kaacuduraruara ce orpeaeas Ha 6a3a OM3HEC MOAEAA 34 VIIPABACHHE HA AAACHUA KAAC
pUHAHCOBU AKTHBH U AOTOBOPHHTE XapPaKTEPUCTUKU Ha IrapudHute noronu. MueBectwrmm,
ABP/KAHH OT APYKECTBOTO C I[EA IIOAYYABAHE HA I1€9aA0a OT KPATKOCPOUHHU IIPOAAKOH HAN
OOpaTHU IIOKYIIKH, C€ KAACH(UIUPAT KaTO (PUHAHCOBH aKTHUBH, ADP/KAHH 3a TBPIyBaHE.
MuBecTuninu B AbATOBH HHCTPYMEHTH, KOUTO APY/KECTBOTO ABPKU B PAMKHTE Ha OM3HEC MOAEA
C IleA ChOHMpaHE Ha AOTOBOPEHHTE IIAPHUYHHU IIOTOLH, ce KAacuuuupar kato (HUHAHCOBU
AKTHUBHU, OTYUTAHH 110 aMOPTHU3UPaHA CTOMHOCT. VIHBecTHIINM B ABATOBM MHCTPYMEHTH, KOHUTO
Apy.ecTBOTO ABPKI B PAMKHTE HAa OM3HEC MOAEA C IIEA CHOMpPaHE HA AOTOBOPEHHTE ITAPHIHH
ITOTOIIN M IIPOAAKDA ce KAacHuIupar karo (PMHAHCOBH AKTHBH, OTYHMTAHH IIO CIIPABEAAHBA

CTOMHOCT B APYI' BCEOOXBATEH AOXOA.
Ob6e3nenka Ha (PMHAHCOBHU AKTUBU

MoAeABT 32 O0E3IIEHKA ,,09aKBAHU KPEAWUTHH 3aryom’ ce mpuaAara 3a (PHMHAHCOBUTE
3
AKTHBH, OIICHABAHM II0 aMOPTH3HMpaHAa CTOHMHOCT HMAH IIO CIIPAaBEAANBA CTOMHOCT IIPE3 APYT

BCEOOXBATEH AOXOA, C U3KAFOYCHHUEC HA MHBCCTHUIINU B KAIIMTAAOBH I/IHCprMCHTI/I u AOTOBOPHI/I
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axtuBu. Cwraacao MCPO 9, zaryOure ce m3mepBar II0 €AHA OT ABere Oasm: 1. odakBaHU
KPEAUTHH 3aryOH 3a cAeABarmure 12 Mecema CAEA Aarata Ha (DHHAHCOBHUA OTYET HAH 2.
OYAKBAHNTEC KPCAUTHH 3aryOn 3a IleAus CpPOK Ha (DHUHAHCOBHTE akTwBH. [IbpBaTa 06asa ce
IIPHAAra KOraro KPEAMTHHA PHCK HE € HAPACTHAA 3HAYHUTEAHO OT AATATA HA IIBPBOHAYAAHO
IIPH3HABAHE AO AaTata Ha (DUHAHCOBHA OTYET (M KPEAMTHHSA PHCK € HHCBK KbM AaTaTra Ha
dpuHaHCOBHA OTYET), B OOpATHHA CAydas ce IIpuAara BTopara 0aza. ApyKecTBOTO IIpHAara
BTOpaTa 6232 32 THPrOBCKUTE B3EMAHHUA U AOTOBOPHHTE AKTUBH (HE3aBHCHMO AAAM Ca CBC HAH
6e3 3maunTeacH (puHAHCOB KOMITOHeHT). HapactBameTo Ha KpEAMTHHA PHCK CE CACAH I
ompeaeAasd Ha 0asa wnuH@OpMANMA 32 PUCKOBH (DAKTOPH KATO HAAMYHE HA IIPOCPOUHE,

3HAYMUTECAHO BAOIIIaBAaHEC HA (bHHaHCOBOTO CBhCTOSAHHC HAa AADKHHUKA 1T APYIH.

3aryoure oT 0DOe3IeHKA Ha THPIrOBCKM M APYIH B3EMAHMA M IPEAOCTABEHU 32€MHU CE
HPEACTABAT HETHO OT BH3CTAHOBEHHTE OOE3IIEHKNA B »APYTH AOXOAH/ 3aryOu OT AeHHOCTTA™ B

OTYETA 32 BCEOOXBATHHS AOXOA.

baaamcoBara CymMa Ha (i)I/IHaHCOBI/IH AKTHUB CE€ HaMaAdABa C paSMepa Ha 321ry621T21 oT

O0E3IIEHKA.

3a Cl)I/IHaHCOBI/I AKTHUBH, OTIYUTAHH IIO aMOPTH3HPAHA CTOI:IHOCT, AKO B CACABAII IICPHOA
cymMmaTa Ha 3ary6aTa oT O6C3HCHKaTa HaMaA€C M CITAABT MOKEC I10 OOEKTUBEH HAYWH Aa ce CBBpPKC
CbC CT)6HTHC, KOETO BB3HHKBA, CACA KATO O6€3HCHK21T21 (@ HpI/ISHaTa, HpeA,I/I TOBA HpI/I3HaTI/IT€
33I'y6I/I oT O663H€HK9. CC Bb3CTAaHOBABAT (I/IAI/I AHUPCKTHO, TAH 9IPEC3 KOPUTHUPAHC HA KOPCKTUBHATA
CMETKaA 32 T'I)prOBCKI/I BSCMaHI/Iﬂ) B I1e4aA0aTa UAHK 3ary6aTa. B”prCKI/I TOBAa Bb3CTAHOBABAHETO HE
MOXKE Aa BOAHU AO 0aA2HCOBA CTOMHOCT Ha (pI/IHaHCOBI/IH AKTHB, KOATO Aa HAaABHIIIaBa OHA3H
AaMOPTHU3HPAHA CTOI>'IHOCT, KOATO Om OmAa Ha AaTaTa Ha BB3CTAHOBABAHCTO, AKO HC € Omaa

IIpU3HATA 3ary0a OT ODE3IIEHKA.
OTmmcpane Ha PUHAHCOBU AKTUBU

PuHAHCOBUTE AKTUBH CE€ OTIHCBAT OT OTYeTa 34 CbI/IHaHCOBOTO CBbCTOAHHMEC HaA
APYAKECTBOTO, KOTATO IIpaBaTa 32 IIOAYYIABAHC HA ITAPHIHUI CPCACTBA (HOTOL[I/I) OT TE3M1 AKTHUBH Ca
HU3TCKAM, HAH Ca IIPEXBBPACHH H APYKECTBOTO € IIPEXBBPAHMAO CBIINCCIBEHATA YaACT OT
PHCKOBETE H IIOA3UTEC OT COOCTBEHOCTTA BBPXY aKTHBA Ha APYIO APYXKECTBO (AI/IHC). Axo
APYIKECTBOTO IIPOABANKABA Ad ABPIKH CBhINECTBCHATA 9aCT OT PHCKOBCTC U ITOA3UTE, ACOLIMHUPAHI
CbC CODCTBEHOCTTA HA AAACH TpchcpepHpaH (1)I/IH.’<1HCOB AKTHUB, TO IIPOADBAXKABA Aa IIPHU3HABA

aKTHBA B OTYETA 32 PHHAHCOBOTO CHCTOAHME, HO IIPU3HABA CHIIO U OOE3IIEUYECHO 3aAbAKCHHE.
2.23.2 ®uHAHCOBU IIACUBU

®uHAHCOBUTE MACHBH HA APYKECTBOTO BKAIOYBAT 3a€MU U 3AABAKEHHUA KbM AOCTABYMITU
U APYTH KOHTpareHTH. [TppBOHAYAAHO Te ce IPU3HABAT B OaAaHCA IO CIIPABEAAHBA CTOMHOCT,
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HETHO OT IIPEKHUTE PA3XOAHU ITO TPAH3AKIIHATA, 4 IIOCACABAIIIO — ITO AMOPTH3UPYEMa CTOMHOCT IT0

METOAA Ha eDEKTUBHATA AUXBA .

Pa3xoABT 32 AMXBA CE IIPEACTABA B OTYETA 32 BCEOOXBATHUA AOXOA KbM ““APYIH AOXOAU /

3aIryOH) OT AGTHOCTTA, HETHO HAH KBM “‘DUHAHCOBH PAZXOAN .
bl

Kp ATKOCPOYHUTEC 3aADBAKCHUA, KOHTO ca De3AnxBeHU 5 cc OLCHCHABAT I10

ITbpBOHAYAAHATA UM CTOI>‘IHOCT, TBH KATO CCpCKTbT OT AUCKOHTHUPAHETO € HE3HAYUTCACH.

OrnucBage Ha CpI/IHaHCOB I1acuB CC U3BBPIIBA CaMO, KOTAaTO TOM € II0raceH, T.€. KOoraro

3aABAKEHHETO, OIIPEACACHO B AOTOBOPA, € OTIHAAHAAO HAH CPOKBT MY € H3TEKbBA.
2.24. KArouoBr NpuOAU3UTEAHN OIEHKHU U IIPEATIOAOYKEHHA C BUCOKA HECUTYPHOCT.
2.24.1. Pa3zxoAu 1Ipu MPOU3BOACTBO IIOA HOPMAAECH KAIIAIIUTET

APY)KCCTBOTO HpI/ICMa KaTo paSXOAI/I HpI/I HpOI/ISBOACTBO ITIOA HOpMaACH KarrarmureT B
CAYYIANTE, KOTATO AAACHO IIPOHU3BOACTBO € omAO IIPCYCTAaHOBCHO HMAHM 32 OIIPCACACH IICPHOA OT
BpeMe, MAHM HMa HHCBHK obeM Ha IIPOMU3BOACTBO 34 OIIPEACACH IICPHOA OT BpPEME, KaTO
HpI/ICHaAaH_[aTa C€ 9aCT OT YyCAOBHOIIOCTOSIHHHTE O6H_[OHPOI/I3BOACTBCHI/I paSXOAI/I Ccc HpI/ISHaBa
AHUPCKTHO B OTYCTA 32 BCEOOXBATHHSA AOXOA KaTO Pa3xXOAH IIPH IIPOHU3BOACTBO IIOA HOPMAACH
KaIrarmuTeT, HE CEC BKAIOYBA B cebecTOMHOCTTA HA HpOI/ISBe,A,CHaTa HpOAYKLH/IH, HO CC HpI/ICMﬁ. 3a

KOMITOHEHT Ha C€OECTOHHOCTTA HA IIPOAAKOHTE.
2.24.2. O6e3neHKka Ha (PMHAHCOBH AKTHBH, OTYUTAHU 110 AaMOPTHU3UPAHA CTOMHOCT

OHPCAeA}IHeTO Ha BB3CTAHOBHMOCTTA HAa ABAXKMMUTE HaA AP}DKCCTBOTO cyMHu OT CTpaHﬁ
Ha HEIrOBH KAMCHTH, 3A€MOIIOAYIATCAN U Ap. AANDBKHHIIN, BKAFOYBA OHpCACAHHCTO Ha TOBa AaAH

Ca HAAUIIC HAKAKBI OOEKTUBHU AOKaA3aTCACTBaA 34 O6€3HCHKa.

AP}DKCCTBOTO IpHu3HaBa 0663H€HK9. 3a q)HHaHCOBI/ITC AKTUBH Ha 02432 OY4AKBAHATA

KpPEAHUTHA 3aryda.

3a OIICHKA M HM3MCPBAHC HA OYAKBAHHUTC KPCAUTHN 32,Fy6I/I Ha CbI/IHaHCOBI/ITe AKTUBU,

PBPKOBOACTBOTO HA AP}DKCCTBOTO € BB3IIPUCAO CACAHHUTC ITOAXOAH:

- 11O OTHOIIEHHE HAa THPrOBCKHATE B3eMaHUA APYKECTBOTO IpHAara OIPOCTEH IIOAXOA 32
HM3YNCACHUE HAa OYaKBAHHTE KPEAUTHH 3aryou. He ce mpocaeasBaT mpomMeHnTE B KPEAUTHHA
PHICK, 4 Ce IIPU3HAaBa IIPOBU3HA 32 3ary0a Bb3 OCHOBA HA OYAKBAHUTE KPCAHTHH 3aryomn 3a
IIeANs CPOK HA MHCTPYMEHTA KbM BCAKA OTYETHA AaTa. APYKECTBOTO € Ch3AAAO MATPHIIA 32
IIPOBU3NpPAHE, KOATO ce 0asupa HA HCTOPHYECKUA OIHT IO OTHOIIEHUE Ha KPEAUTHHTE
3aryom. AOITBAHHTEAHO C€ IIPaBH IIPETACA 32 3HAYHUTEAHH PHCKOBE, H CBHIIECTBEHH
IIPOMEHH BBB (DAKTOPU U IOKA3ATEAN, CHENU(MUYIHA 3a AABKHUALINTE U 32 HKOHOMHYECKATA
cpeaa.
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- 34 B3¢MaHUA I10 HpCAOCTaBCHI/I 3acMU, AOFOBOPI/I 34 IICCHUuAd 1 Apyrﬂ AMXBOHOCHM B3€MAaHHA 1

AOTOBOPH 32 IPUAOOHBAHE HA ATAOBE, OTIHTAHH IO AMOPTU3HPAHA CTOHHOCT APYKECTBOTO
IIpUAATa MHAUBHAYAACH IIOAXOA. Bsetm ca mpeaBHA AOroBopeHHTE B YCAOBHATA HA
dpuHAHCOBUA HMHCTPYMEHT HAPHUYHU IIOTOIMM, KAKTO M AOIYCKAHHATA H IIPEIICHKATE 32
OYAKBAHHU IIAPUYHU IIOTOIIM U PEAAMZHPYEMOCTTA Ha (DUHAHCOBHA aKTHUB, BB3IPUETH OT
PPKOBOACTBATA IIPX H3LOTBAHETO Ha (DMHAHCOBUTE OTYETH, KATO € HAIIPABCHA OIICHKA Ha
PUHAHCOBOTO CHCTOAHUE HA ANBKHHITUTE Ha 0232 OCHOBHHTE UM (DUHAHCOBH ITOKA3ATEAN,

B3€TO € IIPEABHA HAAMYHETO/AWIICATA HA OOC3IICUCHMS, HAAUYNE HA APYIH PHCKOBH
dakropu.

OL[CHKaTa Ha OYaKBAHUTC KPCAUTHU 321Fy6I/I IIPEACTAaBAfIBA CBHIIICCTBCHA HpI/I6AI/ISI/IT€AHa
OILICHKA. OuakBanure KpCAUTHHN 32.I'y6I/I OTYHTAT pa3Mcpa 1 CPOKOBETE HA ITAAIMAHUATA, OYaKBaHA
KpCAHTHA 3ary6a C¢ IIpU3HaBaA AOPH aKO APY)KCCTBOTO O4YaKBa aAKTHBDBT Aad 6”bAC H3IIAATCH

U30AAO, HO IIO-KBCHO OT CPOKa, B KOHWTO CE AbAMKH IIAAIAHETO.

I/ICTOpI/I‘ICCKI/IH OITNT Ha Apy}KCCTBOTO IO OTHOIICHNE Ha KPCAHUTHHUTE 39.I'y6I/I nu
OYaKBaHUATA 34 HKOHOMHYCCKUTC YCAOBHA, MOXKE Aa HE Ca HpCACTaBI/ITCAHI/I 3a pCaAHI/ITC

IIPOCPOYNsA OT CTPAaHA HA KAUCHTHUTE B OBACIIIC.
2.24.3. Ilpeonenka/ 06e311eHKa Ha UMOTH, MAIIINHU U ChOPBXKEHUA

B ApyixectBOoTO € IpmETo IpeoIreHKaTa Ha MMOTHTE, MAIIUHUTE U CHOPBKEHUATA AO
TAXHATA CIPABEAAMBA CTOMHOCT Aa CE H3BBPINBA HA S-TOAHINEH IIEPUOA OT HE3ABUCHMU
AMIICH3UPAHH OIIEHUTEAHN. TakuBa rpeorenku ca uspbprrenn koM : 31.12.2000 r.; 31.12.2005 r.;

31.12.2010 r. m 31.12.2015 r. m xbm 31.12.2018 1.

[Ipuetnar mpar Ha CBINECTBEHOCT, IIPU KOHTO OM Ce U3BBPINBAAA IIPEOICHKA,
HE32aBHCHUMO OT 5- TOAMIIHHUA IIEPHOA, € ompeAcAeH oT ABa kpurepus : 10 % u 5 xma.eBpo

paSAI/IKa MECIKAY 0aAaHCOBA U CHpaBeAAI/IBa CTOMHOCT HA AKTHUBHUTE,

HpI/I TE3U HpCOHCHKI/I ca HpI/IAO)KCHI/I CACAHUTE IIOAXOAM M OIIECHDBYHHM METOAHU 34
U3MEpPpBaHEC Ha CIIPAaBCAAMBATA CTOMHOCT HAa OTACAHHUTC BHAOBC A'bAI“OTpZ.IZHH MaTCpHaAAHA

AKTHUBIH:

e Ilazapen moaxoA” upes ,,MeToA HA CPABHUTEAHHTE CTOMHOCTH  — IIPUAOKEH €
32 AKTHUBH, 32 KOUTO UMa AAHHH 32 PEAAU3HUPAHH ,,lIa3APHH aHAAO3HM , KAKTO U 32

11232PpHO THPCCHE U IIPCAAATAHE,

o P8.3XOA€H IIOAXOA  YpE3 ,,MCTOA Ha BB3CTAHOBUTCAHATA aAMOPTHU3HUPAHA

CTOMHOCT - 32 CHEITUAAU3UPAHNATE AKTUBH - CTPAAU, MAITHHE U CHhOPBKECHIA ,
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IIPU KOUTO CTEIEHTA Ha OBDBACIIO H3IOA3BAHE € CTPOrO OIPAHHYEHA OT

CH€I_H/I(I)I/IK2.T2. UM 1 HAMAT aHAAO3H 32 CPaBHCHHC,

e [loaxoa Ha mpuxopa upes ,,MeToA Ha HPHUXOAHA CTOMHOCT — IPHAOKEH €
AATEPHATHBHO 32 CIPAAUTE B  3aBHCHMOCT OT MECTOIOAOKEHHETO W

TIPCAHA3HAYCHHUCTO U IIPHU Bb3MOKCH HACMCH ITa3ap.

OcHoBHHUTE HN3TOYHHUIIHN 34 I/IHCbOpMaL[I/IH, HU3IIOA3BAHH IIPU H3YHUCACHHATA U
HpCHCHKI/ITC BbHB Bp’bSKa C OHpCACAHHCTO Ha CHpaBCAAI/IBI/ITC CTOMHOCTH CA2: B’I)TPCH_IHI/I AAaHHU U
CTaHOBHIIIA Ha PBKOBOACTBOTO Ha APYKCECTBOTO OTHOCHO CKCHAOATAIIMOHHO CBHCTOSHHC HaA
AKTHUBUTEC, CTCIICH HAa HM3IIOA3BACMOCT Ha KaIlalTUTCTa, HAMCPCHUC 324 HpOAa)K6a Ha KOHKPCTHHN
AKTUBH, H3B$pH.[CHH KaITuTaAHHN pCMOHTI/I, HCpCHCKTI/IBI/I 32 M3IIOA3BAHC HA AKTUBUTC, HY6AI/I°IH2].
I/IH(pOpMaLII/IH 3a (pI/IHaHCOBOTO, TEXHUYIECKOTO M OHCpaTI/IBHOTO CbCTOAHMEC Ha APYH{CCTBOTO
HPCS IIOCACAHUTE IIET TOAMHMH, HY6AI/IKYB2_HI/I IOCHM 3a peaAI/ISI/IpaHI/I CACAKH Ha HaSapI/ITC 3a
HCABIKHUMH HNMOTH, OCI)CPTHI/I AAHHH OT HIPOH3BOAUTCAH, THPTOBIM M BHOCHTCAN HAa HOBH

CHCHI/IaAI/ISI/IpaHI/I MaIlIllTHHW 1 C’bOpTﬁKCHHH, KaKTO 1 TaKH1Ba BTOpa YHOTpC621.

KoM AaTaTa Ha BCCKM OTYCT PBKOBOACTBOTO Ha APYKCCTBOTO OPTaHH3HpPA IIPETACA 324

O6€3HCHKa Ha 3€MHUTE, CTPAANUTE, MAINMHUTC, CbOPBKCHUATA 1 TPAHCIIOPTHUTE CPCACTBA.

Kem 31.12.2025 r.,, e u3BbpIIeH IIperaeA 3a OOE3IEHKA Ha HMOTH, MAIIUHU U
CcbOpbiKkeHUA. B pesyArar Ha TO3H IIperaeA , PbKOBOACTBOTO € IPEIEHHAO, Y€ HAMA MHAUKAITIH
32 OOE3IIEHKA M HE € BKAIOYHAO TakaBa IpH u3rotBfine Ha To3m order. Kem 31.03.2026 r.

APY/KECTBOTO HE € HU3BBPIIBAAO IIPEIACA 32 OOE3IIEHKA HA NMOTHU, MAIIIMHA U ChbOPBKEHUA.
2.24.4. OGe3neHKa Ha MATEPUAAHH 3aTIACH
Obesyerxa na cnomazamenru mamepuani

KoM 31.12.2025 1. ApyKecTBOTO € M3BBPIIHAO IIPETACA 32 OOE3LEHKA HA HAAUYHUTE CH
CIIOMAraTeAHH MaTEePUAAN, KOHTO IIPETACA € YCTAHOBUA MHAUKAITHH 32 OOE3IIEHKA U € BKAFOIHAO
TakaBa mpu n3rorsaHero Ha ordera. Kbm 31.03.2026 1. ApyKecTBOTO HE € M3BBPIIHAO IIPETACA

3a O6€3L[€HK2. Ha HAAMIHHUTC CH CIIOMAraTeAHH MATCPHUAAH.

Obesyerxa na pesepéru vacmu u 0pyeu Mamepuani sanac

Kem 31.12.2025 1. pPBKOBOACTBOTO Ha APYKECTBOTO € W3BBPIIHAO IIPETACA Ha
HAAMYHHTE PE3ECPBHHU YACTH U APYTH MATEPHAAH, KOUTO IIPETACA HE € YCTAHOBUA MHAMKAITIH 32
oOe3lleHKa M HE € BKAIOYHMAO TaKaBa IpH H3roTBAHETO Ha oTrdera. KoM 31.03.2026 r.
APY/ECTBOTO HE € M3BBPIIHAO IIPETACA 32 OOE3IICHKA HA HAAMYHHTE CH PE3EPBHH YACTU U

APYTH MaTEPHAAM.

Obesyerra na comosa npodykyusn
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MMPUJIOXKEHW A KbM MEX/IMHEH ®MTHAHCOB OTYET 3A TPUMECEYEH ITEPUO/,

TITPUKITIOUYBAIILL HA 31.03.2026 roguua

KoM 31.12.2025 1. ppbKOBOACTBOTO Ha APY/KECTBOTO € U3BBPIIHIAO IIPETACA 32 OOE3IICHKA

Ha HaAAWYHATa rOTOBa HpOAyKL[I/I}I 5 KOHTO TIPCTACA HE € YCTAHOBUA HHAHKAITUM 32 O6C3HCHKa nu

HE € BKAIOYHAO TakaBa IIpd m3rorsiHero Ha ortdera. Kem 31.03.2026 r. aApyxecrBoro He e

I/ISB*pr_H/IAO IIPCTACA 32 O6€3L[€HK2{ Ha HAATYIHATA TOTOBA ITPOAYKITHA.

3. MIPUXOIU OT NPOJAKBU

01.01-31.03.2026

01.01-31.03.2025
EUR '000

EUR '000
HNsuoc 57
O061mo 57

I1posa>kbm 1o IpOoAyKTH — H3HOC
01.01-31.03.2026

01.01-31.03.2025
EUR '000

EUR '000
[Hurapn 57
OO6m10 57

4. CEBECTOMHOCT HA PEAJIM3UPAHATA ITPOJYKIIUA U YCIAYTH

01.01-31.03.2026

01.01-31.03.2025
EUR '000

EUR '000
Mareprasn 72
3amaatu 8
Beamman yeayru 0
Ocuryposknu 2
AmopTusanusa 1
O6mr0 89

5. PA3XOAH MPU MPOU3BOJACTBO IO HOPMAJIEH KATAIIUTET

01.01-31.03.2026
EUR '000

01.01-31.03.2025
EUR '000
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MMPUJIOXKEHW A KbM MEX/IMHEH ®MTHAHCOB OTYET 3A TPUMECEYEH ITEPUO/,

TITPUKITIOUYBAIILL HA 31.03.2026 roguua

3araartu 53 20
AmopTusanusa 10 18
Ocuryposku 10 4
Boumran yeayru - 6
Marepmasnu - 6
(015311 (0] 73 54

6. IPYTH JJOXOIW/(3ATYEHN) OT JEMHOCTTA

Haemn

PQurascupaHus

Ipuxcoou om npodancoa na mamepuain

Omuemna cmouiHocm Ha nPoOadeHy Mamepuau
[Tewanba ot mpoaaxkOa Ha MaTEpHAAN

Apyr

O610

7. PA3XOHU 3A JUCTPUBYLUSA U PEAJIN3ALINA

3aIIAaTH ¥ OCUTYPOBKH
Pexkaama

Apyru
OO6mo

8. AIMUHUCTPATUBHU PA3XOIHU

3aIIAaTH ¥ OCUTYPOBKH
KonucyatarTckn yeayru
Marepmasn

Aanbpnu u Takcu
PemorTtn m moaApbxKa
Komananposkn

01.01-31.03.2026

01.01.-31.03.2025

EUR '000 EUR '000
1 -
- @)
10 -
11 1

01.01-31.03.2026

01.01.-31.03.2025

EUR '000 EUR '000
9 2

1 -

2 -

12 2

01.01-31.03.2026
EUR '000

71
26
12

&~ W oo

01.01.-31.03.2025
EUR '000

22

(SN SN O
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MMPUJIOXKEHW A KbM MEX/IMHEH ®MTHAHCOB OTYET 3A TPUMECEYEH ITEPUO/,

TITPUKITIOUYBAIILL HA 31.03.2026 roguua
BankoBu Takcu 3a TEKyImo 0OCAyKBaHE
Amopruzanus

Komyrukanuonsu ycayru

Apyru

(015311 (0]

9. PA3XOH 3A IIEPCOHAJIA

Bresnarpaxaenus u samaartu
CormanHu IPUAOOUBKH
Brocku o cormaAHOTO ocurypsBane

Hauncaenu CyMH 34 O6CSU_[€T€HI/IH

OO6mo

10. APYTH PA3XO/IM 3A JEMHOCTTA

Pa3XOAI/I 32 COITMAAHA ACTHOCT

Pasxoan 3a obesrereHns Ha HEPCOHAA

(015911 (0]

11. PUHAHCOBU IMTPUXOIU U PA3ZXOAU/HETHO

DuUHAHCOBU Pa3XOAH, I10 BUAOBE:

PaszxoAn 32 AUXBU IO 3aeMU
bankosn Takcn 3a rapaHIn 1 3aeMHu

OO6mo

2
6 3
3 2
16 22
151 68

01.01-31.03.2026 01.01.-31.03.2025

EUR '000 EUR '000
135 39

2 1

24 8

1 -

162 48

01.01-31.03.2026  01.01.-31.03.2025

EUR '000 EUR '000
2 1
1 .
3 1

01.01-31.03.2026 01.01.-31.03.2025

EUR '000 EUR '000
3 )
6 6
9 6
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TMPUJIOXEHU A KbM MEX/IMHEH ®MHAHCOB OTUYET 3A TPUMECEYEH ITIEPUO/I,
TITPUKITIOUYBAIILL HA 31.03.2026 roguua

12. UMOTU, MAILINHU U CBOPBKEHUSA

Pasxoam 3a
3emu u Mamusan u puAoGHUBaHe
CrpaAu CHOPBIKEHUA Apyru Ha AMA OO6mi0

2026 2025 2026 2025 2026 2025 2026 2025 2026 2025
EUR EUR EUR EUR EUR EUR EUR EUR EUR EUR

‘000 000 000 ‘000 ‘000 000 ‘000 000 ‘000 ‘000
OryerHa croHHOCT
Cansao Ha 1 aayapu 1820 1820 6738 6883 279 194 80 80 8917 8977
ITpuaobuTH - - - 5 1 88 13 - 14 93
Orriucanu - - - 150 1 3 - - 1 153
Caaao Ha 31 mapr 1 820 1820 6 738 6738 279 279 93 80 8 930 8917
Harpynapa amopruszanus
Caaao Ha 1 sayapu 1428 1360 6662 6797 190 191 - - 8280 8 348
Hauncaena avoprusarus 10 68 4 15 3 2 - - 17 85
Ormcana amoprasanus - - - 150 - 3 - - - 153
Caaao Ha 31 mapr 1438 1428 6 666 6 662 193 190 - - 8297 8 280
Baaancosa croiinocr na 31
MapT 382 392 72 76 86 89 93 80 633 637
Baaancosa croiinocr Ha 1
AHyapu 392 460 76 86 89 3 80 80 637 629

Kbm 31.03.2026 r. rpyma 3eMH M CrpaAd OT HMOTHTE, MAINHHHUTE U ChOPBKECHUATA
BKAIOYBAT: 3eMH Ha CTOHHOCT 3 xmA.eBpo (31.12.2025 r.: 3 xma.eBpo) u crpaan ¢ 6GanaHcoBa

croitroct 379 xmua.espo (31.12.2025r.: 389 xma.eBpo).

Apyrn AaHHI

AOITBAHUTEAHH AAHHH 32 YVIPEACHHTE BBPXY HMOTHTE, MAIIHMHUTE U CHOPBKEHHUATA
TexkecTH ca oropectenn B [Ipuaomenne 22 Kparkocpounu 6ankoBu 3aemu u Ilpuaoxenue 26

VcaoBuU 3AABAKECHUA 1 AHTAXKUMCHTH.

13. HEMATEPHUAJIHU AKTUBU
Cogpryep
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MMPUJIOXKEHW A KbM MEX/IMHEH ®MTHAHCOB OTYET 3A TPUMECEYEH ITEPUO/,

TITPUKITIOUYBAIILL HA 31.03.2026 roguua

OryerHa cToiiHOCT

Caapo Ha 1 aayapu

Caapo 12 31 mapT

Harpymana amoprusanusa
Caapo Ha 1 aryapu

Hauncaena amoprusanma
Caapo 12 31 mapT

Baaancosa croitrocT Ha 31 mapr

Basaancosa croitnocr Ha 1 aayapu

14. AHBECTUIIMOHHU UMOTH

HuBecTnunimornn nmotn

OO6mo

15. MATEPUAJIHHU 3ATITACH

TroTroHN

Marepuaru 1 KOHCYMATHBH
I'oToBa mpoaykrus
HesapbprieHO IIPOU3BOACTBO

O0wI0

31.03.2026
EUR '000

152

152

152

152

31.03.2026 31.12.2025
EUR ‘000 EUR ‘000
10,980 10,980

10,980 10,980
31.03.2026  31.12.2025
EUR 00  EUR ‘000
192 80

633 596

68 22

3 2

896 700

Haaumunure koM 31 MapT TEOTFOHH Ca HpCACTaBﬁHI/I B OTYETA 32 (pI/IHaHCOBOTO CBbCTOAHUEC

110 IIeHA Ha IPHAOOUBaHE (CeOeCTOHHOCT).

MaTCpI/IQ.AI/ITC 1 KOHCYMATHUBHUTC Ca HPCACTQBCHI/I B OTYECTA 32 (i)I/IHaHCOBOTO CbCTOAHUC

I10:

LIeHa HA IIPUAOOUBAHE

HCETHA peaAnsnpyeMa

CriomarateAHH MaTEpUAAT

(cebecToitHOCT) CTOHHOCT
31.03.2026  31.12.2025 31.03.2026  31.12.2025
EUR 000 EUR 000 EUR ‘000 EUR ‘000
449 410 32 32
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TMPUJIOXEHU A KbM MEX/IMHEH ®MHAHCOB OTUYET 3A TPUMECEYEH ITIEPUO/I,
TITPUKITIOUYBAIILL HA 31.03.2026 roguua

Pesepsun wactu 43 42 92 92
Apyru marepuasn 16 19 1 1
508 471 125 125
Bepxy maTeprnaAHmTE 3aI1aCH HAMA YIPEACHU TEHKECTH.
16. TbPTOBCKHU U IPYT'U B3BEMAHUA
31.03.2026 31.12.2025
EUR <000 EUR ‘000
Bsemanus or kauenTn 252 324
ITpeaocTaBeHn aBaHCH HA AOCTABYUIII 9 4
[IpeanraTeHn pasxoAH 3a OBACIIN IIEPHOAT 51 7
Aarbny 32 Bb3CTAHOBABAHE 24 -
CbAeOHHT B3eMaHUA 3 3
Apyru 5 6
Otesyenxa (3) 3)
(015311 (0] 341 341
Bzemanmsa or kamesTH
31.03.2026 31.12.2025
EUR ‘000 EUR ‘000
Bsemanus ot kAMeHTH, B T.4. IIO AATH HA BH3HUKBAHE:
Ao 30 onu 15 247
Om 61-90 onu 37 77
Om 91-120 onu 200 -
(015311 (0] 252 324

Bsemanmara oT KAMEHTH ca B €BPO, OE3AHXBEHH Ca H BBPXy TAX HAMA YIPEACHU

TCHKECTH.

ABIDKEHIETO B KOPEKTHBA 32 OOC3IICHKH € KAKTO CACABA:

31.03.2026 31.12.2025
EUR <000 EUR <000
CaAAO B HAYAAOTO HA TOAMTHATA 3 1
OruereHn 1pe3 roOAMHATa OOE3LEHKN - 3
Bp3cranoBenu mpes roanHata 0OE3IEHKI - (1)
CaAAO B Kpas HA TOAMHATA 3 3
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MMPUJIOXKEHW A KbM MEX/IMHEH ®MTHAHCOB OTYET 3A TPUMECEYEH ITEPUO/,

TITPUKITIOUYBAIILL HA 31.03.2026 roguua
IlpesocraBenn aBaHCcH

ABancu 3a AOCTaBKa Ha MAaTCPHUAALL

O06mI0

IlpesnmmareHnre pasxoAH 3a ObACIH IEPHOAH BKAIOYBAT:

Aanbru u Takcu
3acTpaxoBKH
Apyr

OO6mo

31.03.2026  31.12.2025
EUR 000 EUR ‘000
9 4

9 4
31.03.2026  31.12.2025
EUR 000 EUR ‘000
26 -

23 7

2 _

51 7

Te e ObAAT IIPU3HATH KATO TEKYIIHM Pa3XOAHU IIpe3 cAeABammuTe 12 mecera Ha paBHH

MCCCYHH BHOCKH.

AaHbB0H 34 BE3CTAHOBABAHE

O0wI0

CrAeb6HH H IPHCHACHH B3EMAHHA

[TpucpaeHn B3eMaHMA
O0311eHKA HA B3eMaHUA

O0wI0

Apyru B3eMaHHA

Bzemanms ot IIOAOTUYECTHH AHITA

O06mo

31.03.2026 31.12.2025
EUR <000 EUR “000
24 -

24 -
31.03.2026 31.12.2025
EUR ‘000 EUR ‘000
3 3

© ©
31.03.2026 31.12.2025
EUR <000 EUR “000
5 6

5 6
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TMPUJIOXEHU A KbM MEX/IMHEH ®MHAHCOB OTUYET 3A TPUMECEYEH ITIEPUO/I,
TITPUKITIOUYBAIILL HA 31.03.2026 roguua
17. DPUHAHCOBU AKTUBH

31.03.2026 31.12.2025
EUR ‘000 EUR ‘000
Bsemanmus o Aorosop 3a mecus 2,516 2,529
OG0 2,516 2,529

®duHaHcoBUTE AKTUBU Ca KAaCI/ICbI/IL[I/IpaHI/I B Kareropus ABATOBH HHCTPYMCHTH,
OLCHABAHM IT1O aMoansnpaHa CTOMHOCT U €4 B3eMAHUS IIO HPCAOCTaBCHH 3aemu. 'Te ca B CBpO,

OE3AMXBEHH M TEKYIIH. BBpXy TAX HAMA YIPEACHH TEHKECTH.

18. HAPUYHHU CPEACTBA U TAPUYHU EKBUBAJIEHTHU

31.03.2026  31.12.2025
EUR ‘000 EUR ‘000

Pasmaammareann cmetkn 380 705
[Tapuanm cpeacTsa B Kaca 1 1
OO6m10 381 706

[TaprannTe CpeACTBa Ca PASIPEACACHH: B IMATCKH AoAapH — 1 xma.espo (31.12.2025 .: 1

xuA.eBpo) u B eBpo — 380 xma.espo (31.12.2025 r. : 705 xua.espo)

19. KAIIMTAJI 1 PE3EPBHU

31.03.2026 31.12.2025

EUR '000 EUR '000
OCHOBEH aKITHOHEPEH KAITHTAA 1,442 1,446
3aKOHOBH pe3epBHU 917 917
[Tpemuen peseps 8,253 8,253
IIpeonenpuen peseps 5,691 5,691
Harpynanu sary6u/neqaabu (1,786) (1,699)
3ary0a 3a roauHaTa (269) 91)
OG0 14,248 14,517

OCHOBEH KalIuTaA

Ko™ 31 mapr 2026 r. perucrpupanuar akimmoneper kanutas Ha Capaite Crapa 3aropa —

Tabax AA Bb3amu3a Ha 1,442 xuA. eBpo., pasupeaeseH B 2,828 XxuA.Op. OOMKHOBEHH ITOUMEHHN

aKITHH C ITPaBO HA TAAC C HOMHHAaAHA croiHOoCT Ha aknmdA 0,51 eBporentTa.

Ocnosen akionep B ApyxectBoto ¢ Cruaa Xoaanar AA , koifto npurexasa 76.59 % or

KarmmTaAa.
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MMPMJIOXKEHM A KbM MEXIWHEH ®MMHAHCOB OTYET 3A TPUMECEYEH ITIEPUO/],
TITPUKITIOUYBAIILL HA 31.03.2026 roguua
3akoHoBHUTE pe3epBU ca (HOPMUPAHH OT PA3IPEACACHHE HA IIe4aA0aTa, CBIAACHO

M3HMCKBAHNATA Ha TBPrOBCKUA 3aKOH H yCTaBa HA APYAKECTBOTO.
ITpemuitanuaT peseps ¢ POMHUPAH OT PA3AHKATA MEKAY HOMHUHAAHATA M €MHCHOHHATA

CTOMHOCT Ha aKIIMHUTE, CBbP3aHHU C YBEAHYaBaHE Ha KalluTaAa Ha ApyxectBoTo mpes 2019 r.

ITpeonierbunuaT pesepB ¢ dopmupan Ha 06asa mspppraenunre kpM 31.12.2000 r.;
31.12.2005 r.; 31.12.2010 r.; 31.12.2015 r.; 31.12.2018 r. m xem 31.12.2020 r. mpeoneHku cbc
CHACHCTBHETO Ha HE3ABHCHMH AWIECH3UPAHU OIEHHUTEAH. TOH CBABPKA ITOAOKHTEAHATA
pasamka MmexAy mH@pAmpaHata, peci. Bede mpeoreneHa mpes 2000 r. croiiHoct, GasaHcoBa
CTOMHOCT Ha ABATOTPAMHHUTE MATCPHAAHH aKTUBH , M HOBATa UM CTOHHOCT, OIIPEACACHA OT
oneaureAante kpm 31.12.2000 r., koM 31.12.2005 r.,xem 31.12.2010 1., koM 31.12.2015 1., xpM
31.12.2018 r.

, KaKTO H IIOAOXHUTCAHATA PaA3AHMKA MCEKAY DaAaHCcoBaTA CTOMHOCT Ha

TpaHCCpCpI/IpaHI/ITC oT AMA B MHBCCTUIITMOHHHU MMOTH 1 CHpaBeAAI/IBaTa M CTOI\/'IHOCT, CBbIAAaCHO

OIICHKA , KbM AaTara Ha npekAacuduxanmara um npes 2020 r. Toi e mpeAcraBeH HETHO OT

bl

C(pCKTa Ha OTCpO‘ICHI/ITC AAHBITH.

Harpynanu neuas6u / 3aryou

Te CbABPKAT OCHOBHO AOITBAHHTEAHH pe3epBH, (DOPMHUPAHU II0 HAIHMOHAAHOTO
CYETOBOAHO 32aKOHOAATEACTBO OT PAa3IPEACACHHETO HA PEAAHSHPAHHTE OT APYHKECTBOTO
I1e9aAOH B IIPEAXOAHH IIEPHOAHM, HEIOKPUTH 3aryom u edekrure OT HHMAALIHMOHHHUTE

npensuncaennd 1o MCC 29 “OuaancoBo OTIHTAHE IIPU CBPBXUH(AAINOHHN HKOHOMUKA .

Hertna neuas6a/(3ary6a) Ha akius

31.03.2026  31.12.2025
CpeaHo-mipereraeH Opoil akIuu 2,827,859 2,827,859
Herna neuanba/ (3ary6a) 3a roaunara (EUR’000) (269) 91)
Hertna neuaaba/(3ary6a) na akmusa (EUR) (0,10) (0,03)
20. HETEKYIIU ThbPIOBCKHU 3A1bJIKEHUA

31.03.2026  31.12.2025

EUR '000 EUR '000
3aABAKEHHSA IO AOTOBOP 34 AU3HHT 39 40
OG0 39 40
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MMPUJIOXKEHW A KbM MEX/IMHEH ®MTHAHCOB OTYET 3A TPUMECEYEH ITEPUO/,

TITPUKITIOUYBAIILL HA 31.03.2026 roguua

21. MACHUBHU 11O OTCPOYEHU JAHBLHN

OrcpoueHnTe AAHBIN BBPXY ITedarOata KbM 31 MapT ca CBbpP3aHU ChC CAGAHHTE OOEKTH

B OTuera 32 PUHAHCOBOTO CHCTOAHHUE!

BpPE€MEHHA BpPE€MEHHA
pa3auka AAHBK pa3auka AAHBK
31.03.2026  31.03.2026  31.12.2025  31.12.2025
EUR '000 EUR '000 EUR '000 EUR '000
Ormmcanne Ha obexTHTE
[Tpeonennuen peseps — 2000 r. 230 23 230 23
[Ipeonenpuen peseps — 2005 1. 247 25 247 25
IIpeonienpuen peseps — 2010 1. 401 40 401 40
ITpeonenpuen peseps — 2015 1. 654 65 654 65
IIpeonienpuen peseps — 2018 1. 4,888 489 4,888 489
IIpeonenpuen peseps — 2020 1. 109 11 109 11
AmopTusannn (510) (51) (510) (51)
ITpeornenka Musectu.umor 3,153 315 3,153 315
Obwyo nacusu no omcpoueru danvyu 9,172 917 9,172 917
Hauncaenns 32 HEIIOA3BAHN OTITYCKU (19) 2 (19) 2
Aoxoan dpusmgecku AuIa (7) 1 (7) 1
O0es1eHKa HA B3EMAHUA (3) - (3) -
Obupo axmusu no omepouenu darvyu (29) (3) (29) (3)
Hersu nacusu o orcpouyeHn
AAQHBIM BBPXy Hedarbara 9,143 914 9,143 914
He ca npnsnaru orcpouenn aanbunu aktusyu/ (IIaCUBH) BBPXY:
BpeMeHHa BpeMeHHa
pa3auka AaHbK  pasAmka Aambk
31.03.2026 31.03.2026 31.12.2025 31.12.2025
EUR 000 EUR'000 EUR'000 EUR '000
3aryOu ¢ 1IpaBo Ha IIpeHACAHE 2,455 245 2,455 245
OO0es1eHKa HA MATEPUAAHI 3AI1aCH 614 61 614 61
OG0 3,069 306 3,069 306
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MMPUJIOXKEHW A KbM MEX/IMHEH ®MTHAHCOB OTYET 3A TPUMECEYEH ITEPUO/,

TITPUKITIOUYBAIILL HA 31.03.2026 roguua

IIpn mprsHaBaHETO HA OTCPOYEHUTE AAHBYHH AKTHBH CE B3EMA ITPEABHA BEPOATHOCTTA

OTACAHUTC PA3AUIKH Ad IMAT O6p2lTHO IIPOABACHHC B 6T)ACIHC 1 Bb3MOXKHOCTHUTC Ha APYKECTBOTO

Aa TEHCPHUPA AOCTATbYHA AAHbYIHA megaAba.

Apy)KCCTBOTO HC ¢ U39YHCAUAO M OTPA3HMAO B TO3H OTYCT M3MCHCHHUATA B OTCPOYUCHUTC

AQHBITH, TOPAAU ITPAKTHIECKA TPYAHOCTH.

22. KPATKOCPOYHU BAHKOBHU 3AEMH

bankos kpeant - opbpapadT
OO0w10

31.03.2026 31.12.2025
EUR '000 EUR '000
196 -
196 -

Ha 22 aexemBpum 2025 1. € CKAFOYEH AOTOBOP 32 IIPEAOCTABAHE Ha KPEAUT OBBPAPadT B

pasmep ma 750 000 /ceaemcrorumn m mertaecer xuasan/ eBpo. Kpeaurnr ce mpeaocrass 3a

00OPOTHH CPEACTBA 32 ACHHOCTTA Ha APYKeCTBOTO U € ¢ KpaeH cpok Ha noracasane 20.01.2027

T.

Karto obesmeuenne 1o KpcAHUTa € YIPCACH OCODEH 32A0T HA ABIDKIIMO HMYIIIECTBO C

6asancosa crorHoCT KbM 31.03.2026 r. — 29 x1a.eBpo.

23. TEKYIIU THBPTOBCKU 3AABJI’KEHU S

3aABAKEHHUA KbM AOCTABYHIIH OT CTPaHATa
3aABAKEHHSA IO AOTOBOP 32 AU3HHT
IToaygenn aBarcH

OO6mo

31.03.2026 31.12.2025
EUR '000 EUR '000
23 47

6 6

174 55

203 108

IIpocpouennte 3aabAkeHHs KbM Aoctapumy kbM 31.03.2026 r. BB3smsar mHa 11

xuA.eBpo (31.12.2025 r.: 27 xuA. eBpoO).

OOnm9IalfHIAT KPEAUTEH IIEPHOA Ha APYAKECTBOTO CIIPAMO HETOBHTE AOCTABYHIIU € KAKTO

CAE€ABa:

e TiorTIoHH OT BHOC M OT crTpaHaTa — aBaHCOBO mAu 50% aBarcoso u 50% mpn

AOCTABKA,
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e (CrnomaraTeAHH MaTepHaAHd OT BHOC — aBaHCOBO mam 50% asamcoo um 50% Ao

OIIPEAEAEH TTAAEK MAKCHMYM AO 30 AHM;

e (CpoomarateAHH MaTepraAn oT crpaHata — oT 30 A0 45 AHH CAGA AOCTaBKa;

e Apyru MaTepHaAM M YCAYTH — aBAHCOBO HAHM OTAOKEHO A0 30 AHW;

24. 3BATBJIKEHUS 3A JTAHDBIU

AaHBIN IPU N3TOYHHUKA U APYTH AAHBIIH
Axnus

AAC

AaHpIu BbPXY AOXOAUTE HA (PU3HYECKATE AHUIIA

OO6mo

25. APYI'M TEKYLIU 3AABJKEHUS

3aABAKEHHA KbM IIEPCOHAAA
3aABAKEHHSA 32 COIIMAAHO OCUIYPABAHE
ApyrH TEKyIIn 3aABAKCHUA

O06mo

32,4 BbAPKEHHA KbM IIEPCOHAAA

31.03.2026  31.12.2025
EUR '000 EUR '000
52 17

- 190

- 19

9 8

61 234
31.03.2026 31.12.2025
EUR '000 EUR '000
52 51

18 18

16 11

86 80

3aabakeruaTa kpM mepcoHara kbM 31.03.2026r. BKAIOUBAT ABAKHMU Bb3HATPAKACHHA

3a mecert MapT - 39 xua.espo (31.12.2025 r.: 36 xma.eBpo) B 3aabAkeHmATa KbM IIEpCOHAAA Ca

BKAFOYEHH HAYHUCACHH cymu B pasmep Ha 13 xma.espo (31.12.2025 r.: 15 xwma.espo),

TIPCACTABASABATIN ABAXKIMI Bb3HATPAKACHHS 32 HCIIOA3BAH ITAATCH OTITYCK OT IICPCOHAAA KbM 31

ACKeMBpI/I .

32,4 BbA?KECHHA KbM COLTHAAHOTO OCHIYypABAaHE

3aABAKEHHATA KbM COIMAAHOTO ocurypsasane kbM 31.03.20206r. BKAXOUBAT HAYMCAECHU

OCHUTYPOBKH BBPXY Bb3HAIPAKACHHA 32 Mecerr MapT - 15 xma.espo (31.12.2025 r.: 15 xma.eBpo).

Hauncaennre OCI/IprOBKI/I B%pxy CyMHUTC 324 HCIIOA3BAHU ITAATCHH OTIIYCKH OT nepc0HaAa ca B

pasmep Ha 3 xua.espo (31.12.2025 r.: 3 xua.eBpo).
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Apyra TeKyIn 3aAbAKEeHHA

31.03.2026 31.12.2025
EUR '000 EUR '000

Pasgern o sacrpaxosane 13 6
Apyru 3 5
OO6m10 16 11

26. YCJOBHU 3AABJIKEHUS U AHTA’JKUMEHTHA

Bankosu rapannmn
B wmsmpAmenme Ha um3uCcKBaHMATA Ha 3aKOHA 32 AKIU3UTE U AAHBYHUTE CKAQAOBE
APYZKECTBOTO ITOA3BA OAHKOBA IAPAHIIHA, YHHTO pasmep € 2,550 XHA.eBPO 32 PEKUM OTAOKEHO
maarmage Ha aknms. Msaasenara OankoBa rapaHmma € B 1moasa Ha UMY ma Arennums
"Murauim”. [IpeaocTaBeHHTE OT APYKECTBOTO I10 HesA OOE3IEYEHUA Ca KAKTO CACABA:
. ITbPBa 110 PEA AOTOBOPHA HIIOTEKA BBPXY CIpaAa

o BTOpa IIO pCA AOFOBOpHa HITIOTEKA B%pxy yperyAHpaH IIO3EMACH UMOT

CraAebHU ciOpOBeE

Apy)KCCTBOTO HC € CTpaHZl 10 CTJAC6HH CHOpOBC I/I/I/IAI/I ApyFI/I CT)AC6HI/I HpOHSBOACTBa,
HU3IBAHUTCAHHN IIPOM3BOACTBA I/I/I/IAI/I B’b36p2_HI/I M 00e3IIeunTEAHN MEPKH, HCIIPHUKAIOYHUAN C
BAAI3SBA B CHAA CT)AC6€H aAKT.

Apy)KCCTBOTO HAMA IIOETHU ,A,pyI“I/I YCAOBHH 3aADBAKCHHUS M AHTAUKHMCHTH, OCBCH

OITIOBCCTCHUTEC.

K'AHMQT; €KOAOI'HA H OITa3BaHE€ HA OKOAHATa CPpEAa

Capane Crapa 3aropa Tabak AA ce crpemMu A2 IIPOBEKAA OTTOBOPHA IOAHTHKA IIO
omaszpane Ha OKOAHATA CPEAd U HAMAAABAHE HA BPEAHOTO BB3ACHCTBUE OT OCDHINECTBABAHE HA
MKOHOMUYECKATA CH ACHHOCT, ChoOpasABaiiku ce ¢ 1eanmrte Ha llapmkkoro cropasymenue,
EBporerickata 3eA€Ha CAGAKA U IIOAOOHUTE HA TAX IMOAUTHYECKH MHUIINATHBA PBKOBOACTBOTO
OCB3HABA BA/KHOCTTA Ha OIIA3BAHETO HA IIPHUPOAATA, OOpOaTa ¢ M3MEHEHHETO HA KAMMATa U
OTAeAsl BHHMaHHE Ha e(EKTUBHOTO H3IIOA3BAHE HA PECYPCHTEC, IPEAOTBpATABAHE HA
3aMBbPCABAHETO U BB3CTAHOBABAHE HA OKOAHATA CPEAA, IIPEAIIPHEMA ACHCTBHA B OTIOBOP Ha
M3MEHEHHETO HA KAUMATA U 32 IIOCTUTAHE HA HUCKU €MHCHN Ha ITAPHUKOBU IA30BE M YCTOHYNBO
HA KAMMATHYHOTE W3MEHEHHA paspurue. Haamie e 3HAUMTEAHA HECHIYPHOCT OTHOCHO

HPCAHOAO)KCHI/IHTQ. 3a TOBa AOKBAC III€ CE IIOBUIIIAT TAODAAHUTE TCMHCpaTypI/I n KaKBO
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BB3ACHCTBHUE ITIE OKAKAT PA3SANYHHUTE CLIEHAPHHN 32 M3MEHEHHETO HA KAMMAaTa BBPXy OM3Heca,
KaK CBBP3aHHTE C KAUMATa PHCKOBE M BB3MOKHOCTH MOTaT A4 3ACETHAT APYKECTBOTO.
Brrpocnre, cBbp3aHu ¢ KAMMaTa B OTYHTAHE HA KAUMATUYHNTE PHCKOBE HE MOTaT A CE OIICHAT
HAAEKAHO.

ApYKECTBOTO ITPHAAra CACAHUTE MEPKH:

. PazaeaHo cpOmpane Ha OTHAABINTE, MUHHMH3HUPAHE U OIIOA30TBOPABAHE HA
IIPOM3BOACTBEHHTE M OHTOBU OTHAABIIH.

. OcurypsBaHe Ha IIOAXOAAINO OOYYEHHME M HHCTPYKTaXK HA IIEPCOHAAA IIO
BBIIPOCH, CBbP3aHU C OIIA3BAHE HA OKOAHATA CPEAA M IIPEAOTBPATABAHE HA 3AMBPCABAHETO.

ApYyKeCTBOTO M3IIOA3BA 32 ACHHOCTTA CH XHMHYHH BEIIECTBA U cMecH. BbB Bpb3ka ¢
TOBA M3II'BAHABA BCHYKH H3MCKBAHUA OT HOpPMaTHBHATa 0asa Ha Penybamka boarapua u
EBpomeiickus cpro3 B 00AACTTA HA IIPABHAHOTO H3IIOA3BAHE M CHXPAHCHHE HA XHUMIIHI
BEIIIECTBA M CMECH, BKAIOUHTEAHO U Hapea®aTa 3a peaa m HaumHA 32 ChbXpaHEHHE HA OIIACHH

BCIIIECTBA 11 CMECH.

Egexr or BoeHHHTEe KOHQAHKTH BBPXY ACHHOCTTA HA APY>KECTBOTO
npes 2026 roanHaa

C magasoro Ha 2026 r. rA0GaAHATA MKOHOMUKA € H3IIPAaBEHA IIPEA HAOOpP OT PHCKOBE,
KaTO MH(AALIHA, BUCOKH IIEHU HA TOPHUBA U PECYPCH, THPIOBCKH BOMHU, U3THYAHE HA KAIIUTAAU
OT  HOBOBB3HHUKBAIIUTE I1a3apH, IIMHPOKO  PasIPOCTPAHEHW  CONMAAHA  BbAHEHHS,
I€OIIOAUTHYECKA KOH(DPOHTALIHA.

Bropoixennre koHdAmkTH M 3aAbAOOuaBammaTa  ce  pparMeHTanHA B CBETa,
KAMMAaTU9IHATA Kpu3a U Ae3nHdopmanuara ca BoAemure pruckose mpes 2025 r u Ha4aA0TO Ha
2026 r. Ot kpas Ha Mecer eBpyapu ce HAOAIOAABA €CKAAALINA HA HAIIPEKEHHUETO, CBBP3aHO ChC
craprupasata Ha 28.02.2026r. cpBMectHa BoenHa omeparma Ha CAIIL u Mspaea cperny
koudAnkTa B Vpan, koeto AonmprHacs 3a IOBUIIIEHA IT€OIIOANTHYECKA HECUTYPHOCT B PEIMOHA U
H2 TAODAAHO HUBO.

3amounasara npes mecerr okrompu 2023 r. BoiHa B bamskma mstok mexay Mspaea u

»Xamac’, KaKTO M BOCHHATa arpecus Ha Pycma B VkpaliHa IIPEACTaBAABAT CBITIECTBEH PHCKOB

>
dakTOp, KOHTO MMa H3KAIOUHTEAHO CHAEH HeOAaronpuaTeH edeKT BbPXy HMKOHOMHKATA Ha
CTpaHaTa, TbH KATO OIPAHHYaBA IIPOH3BOACTBOTO U TBHPrOBHUATA, PEPACKTHPA H3KAIOUTEAHO
TEKKO BBPXY cdepaTa Ha YCAYIHTE, HEIIOCPEACTBEHO BOAHM AO IIOBHIIABAHE HA IICHHUTE Ha
EHEPTUIHHUTE PECYPCH M HOCH HECUTYPHOCT BBB BHHITHOIIOAUTHYECKH 1 NKOHOMUYECKHU ITAQH.

brpaemmoro passurne Ha BOEHHUTE KOH(MAUKIM U BB3ACHCTBUETO UM BBPXY PA3SAMIHHTE

OM3HECHM M MKOHOMHKATA KATO OIAO € CBBP3aHO C MHOIO HCCHUIYPHOCTH M HCE MOXKC Aad 6rbAC

pasyMHo HpOFHOSI/IpaHO B HEroBaTta IIAAOCT. APYH(GCTBOTO HAMA HpHKa CKCIIO3MUIIUA KbM
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Vkpatina w Pycusa, HO CBbIIecTBYBAT 3HAYUTCAHH HECHTIYPHOCTH IIO OTHOIIIECHHE HA

IIOTEHIIMAAHOTO KOCBEHO BB3ACﬁCTBHC Ha KOH(i)AI/IKTa, KOAEOAHUS B IICHUTC HA CTOKHUTEC, ICHUTC

Ha €HEPIHATA, BAAYTHHTE KYPCOBE, HEAOCTUT Ha AOCTaBKU, HH(DAAIUA I AD.

27. CbBBUTUA CAEA KPAA HA OTUETHUA ITEPVIOA

CAeA kpasfd Ha OTYETHHSA IIEPHOA HE CAa HACTBIIMAM APYIM CBINECTBEHH KOPHTHPAIIN
1/ AN HEKOPUTHPAIIH ChOUTUS, KOUTO A2 OKAXKAT CHINECTBEHO BAMAHIE BbPXY CTOMHOCTUTE HA

AKTUBHUTC, ITACUBUTC, HpI/IXOAI/ITC n pa3XOAI/ITC B HACTOAIIITHUA Cl)I/IHaHCOB OTYCT.

42



