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1. ”H®OOPMAIUA 3A IPYKECTBOTO

Casaire Crapa 3aropa - Tabak AA e TBProBCKO APYKECTBO CH3AAACHO C PA3IOPEKAAHE
Ne115/10.11.1993r. ma Munucrepckus cosert, ¢ koeto Cromancko obeannenne Byaraprabak ce
rpeodpasysa B byarapradak-Xoaauar EAA n 22 akmupoHepHI APYKeCTBA C ABP/KABHO YYACTHE.
OTAEAAHETO HA AKTHUBHUTE U ITACHBUTE € U3BBPIIEHO 110 Oaranca kpM 30.06.1993 r.

ApyxectBOTO € cbC cepaamme u aapec Ha yupasaeHue rp. Crapa 3aropa, ya. Cramo
ITyaeB Nel. CopacOuara perucrpauns e 1o ¢upmeno Aero 4415/1993r., ¢ pemrenne
Ne5331/17.01.1994r. ra Crapo3aropcku OKPBKEH ChA.

B kpas ma 1997 1. appixaBara, upes MuHHCTEpCTBO HA TBHProBHUATA M Typm3Ma (cera
MuHHCTEPCTBO HAa MKOHOMUKATA), IIPEAIIPUEMA IIPEXBBbPAAHE HA IPUTEHKABAHUTE AUPEKTHO OT
Hesl aKIIMOHEPHH ASAOBE B ApykecTBOTO Ha Dbyaraprabak-Xoaamar AA (Xoaawmara). Tosa
IIPEXBBPASHE € IIPUKAFOUEHO B HagaAoTo Ha 1998 1., mopaam koero 01.01.1998 r. e mpmera 3a
AaTa Ha e(PEKTHBHO IPUAOOMBAHE HA MA)KOPUTAPHOTO YIACTHE HA XOAAHHTA B APY/KECTBOTO.

Ha mposeaero mpes mecerr ampua 2007 roAnHa M3BBHPEAHO OOIIO CBOpPaHHE € B3ETO
perrenue 3a MpoMAHa BbB (PUPMEHOTO HanMEHOBaHHE Ha ApyxectBoTo 0T CabHite Crapa 3aropa
- BT ma Capane Crapa 3aropa - Tabak AA .

CAeA HIPOBEKAAHETO Ha IYOAHYHO IIPEAAATAHE HA HPUTEKABAHUTE OT byArapradax-
Xoaanar AA axrun B kanntasa Ha Capaie Crapa 3aropa — Tabax AA Ha bparapcka doraosa
oopca — Codua AA B mepuopa or 11 ao 14 roam 2008 1., HacTBIIBA IIPOMAHA B ANIATA,
YIPaAKHABAIIM KOHTPOA BBbPXy Apyxectsoro. Ha 16.07.2008 r. (aAara Ha permcrpanns Ha CAEAKATA
B Llentpasen acrmosurap AA) busuec Lenrsp Msrpes EOOA, rp. Codpust mpuaobusa 1 074 633
Opos akmuu ¢ mpaBo Ha raac uan 91,24% or kamurasa Ha Capaire Crapa 3aropa — Tabak AA,

B mepmoaa or 21 mait Ao 17 roHE ce OCBIIECTBH THPrOBO IIPEAAOKEHHE OT busmec
errsp Msrpes EOOA 3a zakymysane Ha akimm Ha Capaire Crapa 3aropa — Tabak AA or
OCTaHAAWTE aKIIHOHEPH Ha APYKecTBOTO. B pesyarar ma ToBa 19 853 axnmu 6dxa mposaseHH OT
MHHOPHUTAPHH AKIIHOHEPH, IIPUEAN THPIOBOTO IIPEAAOKECHIIE.

Ha 30.06.2009 r. (aata Ha cerpAMenTa) Cruaa Xoaamar AA npuaodusa mpsaxo 1 094 486
aKIINN , BCAKA OT KOUTO AaBa IIPaBO HA €AHH IAac B 001moro croOpanue Ha Capaie Crapa 3aropa
— Tabak AA. Ilpuaoburnre aknnu cberaBaaBar 92,92% oT kammTasa U OT TAACOBETE B ODOIIOTO
CbOpaHme Ha APYAKECTBOTO.

ITpes m. ®eppyapm 2019 1. Ha 3acepanne Ha CbBeTa HA AUPEKTOPHUTE € B3€TO PEIICHHUE 32
yBEAMYaBAaHE HA KaluTaAa upe3 usAapane Ha 1 649 999 moBu axmmu 1o peaa Ha 9A. 112 u ca. ot

3IITLK.
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VBeAUYEHNETO HA KallUTaAd YPe3 M3AABAHE HA HOBH AKITUU € OCBIIECTBEHO IIPE3 MeCer]

Cerrrempu 2019 1., KaTO ca M3ITBAHEHN BCHYKH 3aKOHOBH HM3HCKBAHHE IO YBEAOMABAHE H

BITMCBAHC HAa HOBMA KaITMITAA.

1.1.CoGcrBEHOCT M yIIpABAEHUE

Casarie Crapa 3aropa-Tabaxk AA e IyOANYHO APYKECTBO CBIAACHO 3aKOHA 32 IIyOAHYHO
IIPEAAATAHE HA IICHHH KHITKA.
K®m 30 cerrrempu 2025 1. pasnpeA€ACHHETO Ha KAITUTAAA IO AKITHOHEPH, IIPUTEKABAIIN

HaA 10 % or aknmumuTe Ha APYKECTBOTO, € KAKTO CACABA:

Cuaa Xoaamar AA 76,59 %
IOpuamgeckn Amra 22.40 %
Dusnyecku AMIA 1,01 %

Caprne Crapa 3aropa-Tabak A/ rMa eAHOCTEIIEHHA CHCTEMa Ha yIpaBAeHHE ¢bC CbBeT
Ha AHpEKTOpHTE OT 3 YAeHOBE. APYKECTBOTO CE€ IPEACTABAABA M YIIPABASBA OT M3IIBAHHUTCACH
aupekrop, nmx. Tuako Anrearos Bacmas. Yaenosere mHa CbBera Ha AHPEKTOpPUTE U
M3IreAHUTEAHUAT AMPEKTOP Ca KAIOYOB VIPABAECHCKHA IIEPCOHAA, TBIH KATO OTrOBapAT 3a
ITIAAHIPAHETO, PPKOBOACHETO M KOHTPOAUPAHETO Ha ACHHOCTTA Ha APYKECTBOTO.

KoM 30.09.2025 . cuuch9HEAT CHCTAB HA IIEPCOHAAA HA APYKECTBOTO € 28 paboTHHIIN

u cayurean (31.12.2024 r.: 11 paboTHUIM U CAYKUTEAN).

1.2. ITpeameT Ha AeHTHOCT

ApyKecTBOTO HMa H3AAACHU pasperneHusa (AUIEH3M) 32 H3BbPIIBAHE HA CACAHHTE
AEMHOCTU:

e Pemenne na Munucrepckus cpBer Ne 132/28.02.2005 r. 3a msaaBane Ha Ge3CpOUHO
paspeIleHne 3a IPOU3BOACTBO Ha TIOTFOHEBU U3ACAHA.

e Pemenne na Munucrepckus coser Ne 1011/21.12.2004 r. 3a n3paBane Ha 6E3CPOYHO
paspelreHune 3a IIPOMHUIIIACHA OOPaOOTKA Ha TIOTIOH.

HPCAMCTI)T Ha ACﬁHOCT Ha Apy)KCCTBOTO BKAIOYBa CACAHHTE BHAOBE onepaunm 48
CACAKM:

L4 HPOI/ISBOACTBO Ha TFIOTIOHEBH U3ACAHUA |

L4 B’prCLHHa 1 BBHIITHA ThProBCKa ACHHOCT C TIOTIOHU U TIOTIOHEBHU U3ACAUA .
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2. OCHOBHMU INIOJIOKEHHUSA OT CHETOBOJHATA INIOJIMTUKA HA IPY2KECTBOTO

2.1. baza 3a n3rorBAHe HA PUHAHCOBUA OTYET

®unancosuar orger Ha Capaile Crapa 3aropa - Tabak AA e cbCTaBeH B B ChOTBETCTBHE
¢ Bcuuku MexayHapoaHu craHaapty 3a puaancoso otuntane (MCPO), KoUTO ce ChCTOAT OT:
Crasaapti 32 (DMHAHCOBH OTYETH M OT ThAKyBaHHA Ha Komwmrera 3a passacuenna Ha MCPO
(KPMC®O), opro6pern or Ceera 1mo MexayHapoaru caetoBoaru craHaapra (CMCC), u
MeKAYHAPOAHHUTE CYETOBOAHH CTAaHAAPTH M TbAKyBaHuATa Ha [locrosHHmMA kommTer 32
passacusaBane (ITKP), oarobpenn or Kommrera mo MeKAYHAPOAHH CYETOBOAHH CTaHAAPTH
(KMCC), xouro edexrusao ca B cuaa Ha 01.01.2025 r. u xonrto ca npuern or Komucusara Ha

Esponerickus cpros.

ApyKecTBOTO € IPHUEAO BCHYKA HOBU U/UAU PEBH3HPAHU CTAHAAPTH U PA3sSCHCHUS,
m3aaaeHn or CpBera mo MexayHapoanu cueroBoaHn craaapta (CMCC) m mpuernm or
Komucusra aa EBponeiickus cpro3, KOUTO ca yMECTHH 3a Heroata AeiHocT. Ha ApyxectBoTo He
Ce € HAAOKHAO Ad ITIPABU IIPOMEHHU B CYCTOBOAHATA CH IIOAUTHKA 32 aAAIITHPAHE IIPUAOKEHUETO
Ha Bcmuku HOBH u/mAm pesmsupann MC®PO, konto ca edeKTMBHH 32 TEKyIIaTa OTYETHA
roanna, samouBarna ua 01.01.2025 1., Tei KaTO Te MAW HE Ce€ OTHACAT 334 HEroBara ACHHOCT U
OOMYaHHA CbCTAB U XaPAKTEPUCTUKU Ha aKTUBUTE U IIACUBUTE My HAH IIPE3 IIEPUOA HE € HMAAO

OOEKTH HMAH OIIEPAIHH, KOUTO ca 3acerHatu ot npomenure B uamenenunre MCPO.

2.2. CpaBHUTEAHU AQHHU

C wmskarouenme Ha cAydaure, korato MCOPO paspermraBar HAM H3UCKBAT APYTO,
ApYKECTBOTO IPEACTABA CPpaBHUTEAHA HH(OPMAIIHA IO OTHOIIECHHE Ha ITPEAXOACH IIEPHOA 32
BCHYKU CyMH, OTYETEHH BbB (DUHAHCOBHUTE OTYCTH 32 TEKYIIUA IIEPHOA.

ApyKecTBOTO IPEACTABA KATO MHHHMYM ABa OTYeTa 32 (DMHAHCOBOTO CBHCTOSIHHE, ABA
oTdyera 3a Ile9aAOaTa MAW 3aryOaTa M APYIHs BCEOOXBATEH AOXOA, ABA OTAGAHH OTYETA 32
regarOaTa MAN 3aryOaTa (aKo Ce IPEACTaBAT TaKWUBa), ABa OTYETA 33 IIAPUYHUTE ITOTOLU U ABa
oTYeTa 32 IPOMEHHTE B COOCTBEHHA KAITUTAA M CBBP3AHNTE C TAX HOACHUTEAHN IIPHUAOKCHIA.

Koraro TekcroBaTa onmcareana mHGOPMAINsA, ChABPKAIIA C€ BbB (DHUHAHCOBHTE OTYETH
32 IPEAXOAHHS/ IIPEAXOAHUTE HIEPHOA(H), IIPOABAKABA Ad OBAC AKTYAAHA U 32 TEKYILUA IIEPUOA
Ce IpaBH BPB3KA C ITPEAXOAHHA, OCOOEHO KOraro TOBa € CBBP3aHO C HECHIYPHOCTH,

HpI/I6AI/ISI/ITCAHI/I OIICHKMH, HpOBI/ISI/II/I AN O6€3LI€HKI/I.
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2.3. MHpAAIIMOHHO IPEU3YNCACHUE HA OTYETHUTE MOKA3ATEAN

ApYKeCTBOTO € H3BDLPIIBAAO CBOATA ACHHOCT B XHUIIEPUH(AAIIMOHHA CTOITAHCKA CPEAA
A0 31.12.1999 r., mopaAu KOETO IIpH H3rOTBAHETO Ha BCThIHTEAHHA OTdeT 32 (DHHAHCOBOTO

cocrosaue 110 MCPO ma 31.12.2002 r. ca HapaBeHH HHAMAAIINOHHN IPEU3YNCACHHUI.

NG AATMOHHITE IPEH3YHCACHHA Ca HAIPABEHU IO OTHOIIECHHE HA HEMOHCTAPHUTE
AKTHBH U IIACUBH — ABATOTPAHHH MATEPHAAHH aKTHUBH, OCHOBECH KAITUTAA U 3aKOHOBU PE3CPBIL
ITepmoawT, 32 kKOWTO ca m3BbpreHn Te3m npemsuncaeHus e or 01.07.1993 r. (aara Ha
yapeadBaHe Ha ApyxecTBoTO) A0 31.12.1999 r. Taka Ao 31.12.1999 r. BkarounTeAHo, oT4eTHaTA
CTOMHOCT W HATpyHaHaTa aMOPTH3aldA HA ABATOTPAHHHTE MATEPHAAHHM aKTUBH Ca

HPCI/IS"II/ICACHI/I C O6LT_[I/IH HMHACKC Ha HOTp€6I/ITCACKI/IT€ IICHM.

KoM 31.12.2000 1. cbC CHAEHCTBHETO HA HE3ABUCHUMH AHUIICH3UPAHU OLEHUTEAU Ca
OIIPEAEGAECHH  CIIPABEAAMBHTE CTOHHOCTH Ha ABATOTPAHHUTE MATEPUAAHHM aKTUBH Ha
ApyxectBoTo. K'bM Tasm AaTa, KOraTo Te3m CTOMHOCTH HA AKTHBUTE CA ITO-BHCOKH OT TAXHATA
nH(MAIpaHA CTOHHOCT, Pa3AHKaTa ¢ (POPMUPAAA IIPEOIICHBYCH PE3EPB, 2 KOTATO € II0-MAAKA — €

OTUYECTEHA KAaTO O6€3HCHK21 B HanyrIaHI/ITﬁ neJ4aAomu.

KomronenTture “OCHOBEH aKIIMOHEPEH KarmTaA” M “3aKOHOBH pe3epBu’ ca OHAHM
IIPEU3YNCACHH, 32 Ad OTPa3AT edexkrure OT HH(AAIUATA, C IIPUAATAHE HA MHAEKCA 32 IIEPHOAA
OT Aarara Ha TAXHOTO Bb3HHKBaHE A0 31.12.1999 r. B macroamus dunancos order te3u edekTa
ca IPEXBBPACHU KbM KOMIIOHEHTA “HaTpymaHu IedaAbm’. To3nm IOAXOA e m30paH, 3a Aa ce
ITOCTUTHE ITO-AOCTOBEPHO IIPEACTABAHE HA OCHOBHHSA KAIIUTAA U 3aKOHOBHUTE PE3E€PBH, ThH KATO
Te ca OOBBP3AHH C PEAUIIA KOHKPETHH U (POPMAAUZHPAHH IIPABUAA, U3UCKBAHHA U IIPOIEAYPU

Ha ObATapcKusA T'bProBCKH 3aKOH.
2.4. @yHKIIMOHAAHA BAAyTA U IIPU3HABAHE HA KYPCOBU PA3AMKU

(DyHKIIHOHAAHATA M OTYETHA BaAyTa Ha IIPEACTaBAHE Ha (DUHAHCOBHA OTYET Ha
ApyxectBoto € Opbarapckuar AeB. Ot 01.07.1997 1. AeBpT € durcupan B CbOTBETCTBHE ChC
3axona 3a BHDB xbMm repmanckara mapka B crornomenne BGN 1:DEM 1, a ¢ BpBexaanero Ha

€BpOTO KaTO OCpI/IL[I/IZlAHa BaAyTa Ha EBpOHCfICKHH CbIO3 - C CBpOTO B croruornenne BGN

1.95583:EUR 1.

IIpn mppBOHAYAAHO IIPU3HABAHE, CACAKA B UY/KACCTPAHHA BAaAyTa CE 3aIINCBA BBHB
(PYHKIIHOHAAHATA BAAYTA, KATO KbM CyMaTa B Uy/KACCTPAHHA BAAYTA CE IIPHAAra OOMEHHHAT KypC
KbM MOMEHTA HA CACAKATA MAM OIlepanuATa. [ lapuaHuTe CpEACTBA, B3EEMAHUATA U 3aAABAKECHUATA,
KATO MOHETAPHH OTYETHH OOEKTH, ACHOMHUHHPAHH B UYKACCTPAHHA BAAYTA CE OTYHTAT BBHB

(pYHKIIMOHAAHATA BAAYTA KATO CE IIpHAAra OOMEHHUAT Kypc, nyoAukysan or bHD 3a mocaeanns
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paboren AeH Ha cpoTBeTHHA Mecell. Kpm 31 aekemBpu Te ce oneHABAT B OBATAPCKH A€BA KATO CE

H3TI0A3BA 3aKAFOUHTEAHUAT OOMeHeH Kypc Ha BHDB.

Hemonerapuute oruernn odextr B Orvera 32 PUHAHCOBOTO CHhCTOSHHE IIbPBOHAYAAHO
ACHOMHHHPAHH B YyKACCTPAHHA BAAyTa, C& OTYHTAT BBB (PYHKIIMOHAAHATA BAAYTA KAaTO CE
IIPHAATA HCTOPUYECKUAT OOMEHEH KypC KbM AaTaTa Ha OIEPANHATA U ITOCACABAIIO HE CE

TIPEOICHABAT I10 3AKATOYUTCACH KypC.

Edexrure oT KypcoBruTe pa3sAUKH, CBBP3aHU C YPEKAAHETO HA CACAKH B UyKACCTPAHHA
BAAYTA, HAM OTYUTAHETO HA CAEAKU B UYKAECTPAHHA BAAYTA IIO KYPCOBE, KOUTO CA PA3AUYHH, OT
TE3H, IT0 KOUTO IIBPBOHAYAAHO Ca OMAM IPHU3HATH, CE BKAIOYBAT B OTYETA 3a BCCOOXBATHHA
AOXOA B MOMEHTA HAa BB3HHKBAHETO MM, KATO CE TPETUPAT KATO “APyrm AOXOAM/3ary0u OT
AEHHOCTTA®, C M3KAIOYCHHE Ha TE3W, CBbP3aHH CBHC 3aCMH, ACHOMHHUPAHHU B YyKACCTPAHHA

BAAyTA.
2.5. ITpuxoAHu OT AOTOBOPH C KAUEHTH

AOI‘OBOP € CBIAAIIICHHC MCKAY ABC HAM IIOBEYC CTPAaHH, KOCTO Cb3AaBa IIpaBa H
3aABAKEHHA 3a CTpaHI/ITC o gero. Kanenr e CTpaHa, KOATO € CKAFOYHAQA AOFOBOp C ApY)KﬁcTBOTO
Aad ITOAYYIH CTOKH MAM YCAYITH, KOUTO Ca HPOAYKL[I/IH oT obHMYaHaTa ACﬁHOCT Ha Apyx(eCTBOTO, B

3aMsHa Ha Bb3HATPAKACHHC.

AP}DKCCTBOTO IIpu3HaBa IIPUXOAH, Aa Ca OTPaA3N IIPEXBBPASHETO HaA O66H.[9.HI/IT€ C
AOFOBOpa CTOKH HAM YCAYI'H Ha KAHCHTH, B paSMep, KOHMTO OTpaSHBa B”bSH?ll“pa)KACHI/ICTO, Ha

KOETO Apy')KCCTBOTO O4YaKkBa Ad Ma IIPaBO B 3aMfAHA HA IIPEXBBPACHUTC CTOKH MAN YCAYTH.

HPCXBBPAHHCTO Ha CTOKHUTC HAHM YCAYTHUTE CC OCHOBAaBa HAa KOHIICTIITHATA 34 IIPEXBBPAAHE
Ha KOHTpOAa BT)IZ)XY TAX, CIIOCODHOCTTA Aa cE p"bKOBOAI/I H3IIOA3BAHETO Ha aKTHBA M Aa CE
IIoAy4daBaT II0 CbHIICCTBO BCHYKH OCTaHAAHW IIOA3W OT HCTO. KOHTpOArbT BKAOYBA M
CIIOCOOHOCTTA 32 HPCAOTBP’ATHBQHC Ha TOBa Apyrm APY}KCCTB’A Ad p’bKOBOAHT H3IIOA3BAHETO HaA

AKTHBA 11 HOAY"IaBaHCTO HAa IIOA3HM OT HETIO.
2.6. Pazxoau

PaSXOAI/ITC B APYXKECTBOTO CC IIPHU3HABAT B MOMCHTA HA TAXHOTO BBb3HHUKBAHC M HA 0asa

HpI/IHL[I/IHI/ITC Ha HAYHNCAAABAHE 1 CBIIOCTABHMOCT.

PaSXOAI/ITC 3a 6”b,A,CU_[I/I HCpI/IOAI/I CE€ OTAarart 3a HpI/ISHaBaHC KaTO TCKYIIL pason 3a

TIEPHUOAQA, TIPE3 KOMTO AOTOBOPHTE 32 KOUTO CC OTHACAT, CC U3ITbAHSBAT.

DuHancoBUTE pasonH CE€ CBCTOAT OT TAKCH IIO 621HKOBI/I FapaHL[I/II/I N AUXBCHU pasonH

110 3aeMH U (DHHAHCOB AH3UHI.



CJIBHLIE CTAPA 3AT'OPA — TABAK Al

MMPUJIOXKEHW A KbM MEX/IMHEH ®MTHAHCOB OTYET 3A TPUMECEYEH ITEPUO/,
IMTPUKIJIFOUBAILL HA 30.09.2025 roxuna

2.7. ImoTH, MAIIIMHU U ChOPBXKEHUA

MmoTuTe, MaImHUTE M CHOPBKEHHATA Ca IIPEACTABEHU BBB (PUHAHCOBHA OTYET IIO
IIPEOIIEHEHA CTOMHOCT, HAMAACHA C HATPYIAHATA aMOPTH3AIlUA M 3aryonTe OT OOE3IeHKa, C

M3KAIOYCHHE HA CTOITAHCKUA HHBEHTAP, KOMTO € OIeHEH 10 nH(ANPaHa ceOECTONHOCT.

ITspBoHagasHO OrIEHABAaHE

[Ipy ITBPBOHAYAAHOTO UM IPHAOOMBAHE HMOTHUTE, MAIIMHUTE M CbOPBKEHHUATA CCE
OIICHABAT IIO II€HA HA IPHAOOHMBaHE (CEOECTOMHOCT), KOATO BKAIOYBA ITOKYIIHATA IICHA, BKA.
MHTHIYCCKI TAKCH M BCHYKH IIPEKN PA3XOAH, HECOOXOAUMI 32 IIPHBEKAAHE HA aKTHBA B PAOOTHO
cbcrosaue. IIpexure pasxoAH ca: pa3XOAHM 32 ITOAIOTOBKA Ha OOEKTA, PA3XOAHU 32 ITbPBOHAYAAHA
AOCTaBKa M OOpabOTKa, Pa3XOAHTE 32 MOHTAXK, PasXOAH 32 XOHOPAPH Ha AWIIA, CBBP3AHU C

HpOCKTa, HEBDB3CTAHOBACMH AAHBITHI 11 Ap.

ApyxecTtBOTO € onpeAeAnAo croifnocteH rpar oT 500 AB., IOA KOHTO IIPHAOOHTHTE
AKTHUBU HE3aBHCHMO, Y€ IIPHUTEKABAT XaPAKTEPUCTUKATA HA ABATOTPAEH AKTHB, C€ TPETUPAT KATO

TEKYIL] paSXOA B MOME€HTA HA HpI/IAO6I/IB21HCTO M.

HPI/I HpI/IAO6I/IBaH€ Ha UMOTH, MAIIIMTHH M C"bOpTﬁKGHHH HpI/I yYCAOBHATA HA pascpoquo
IIAanIaHe, ITIOKyIIHATa IICHa € CKBHBAaACHTHA Ha CCramiHarta CTOMHOCT Ha 3aAADBAKCHHCTO,
AI/ICKOHTHPQHO Ha 0232 HA AUXBEHOTO paBHI/IH_[C 10 HpI/IBAﬁ"ICHI/ITﬁ oT Apy}i{CCTBOTO KPCAI/ITHI/I

pCCYpCI/I C AaHAAOI'HYE€H MaTypI/ITCT " HpeAHaSHa‘ICHI/IC.

IlocaesBammo orreHABaHEe

M36paHuaT OT APYKECTBOTO IIOAXOA 32 IIOCACABAINA OAAAHCOBA OIICHKA HA HMOTHTE,
MAIIIMHATE U ChOPBKEHHUATA € MOAEABT Ha IpeorieHeHaTa croiHoct 1o MCC 16 — npeorienena
CTOMHOCT, HAMAACHA C IIOCACABAIIO HAYNCACHUTE AMOPTH3AIMN U HATPyIAHUTE 3aryOn OT

00e31IeHKa.

IIpeonienxka Ha MMOTHTE, MAIITUHUTE U CHOPBKEHUATA CE M3BBHPIIBA OT AHIICH3UPAHHU
OIICHUTEAW OOHYAHHO Ha TepHOA OT 5 roamnn. Koraro TAXHaTa CHOpPaBEAAMBA CTOMHOCT Ce
IIPOMEHSA CBINECTBEHO HA ITO-KPATKA MHTEPBAAH OT BPEME, IIPEOIIEHKATA MOXKE Ad CE H3BBPIIIBA

Ha IIO-KPaTKH HCpI/IOAI/I.

ITpeonenenara (A0 CIpaBeAAHBa) CTOMHOCT Ha UMOTHTE, MAIITMHATE U ChOPBHKCHUATA €

OIIPEACACHA YPE3 HE3aBUCHUMH OIICHHTEAH IIbpBoHaYaAHO KbM 31.12.2000 r., a mocaeasarro u

xpMm 31.12.2005 1., 31.12.2010 r., 31.12.2015 r. u xp™m 31.12.2018 1.
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Meroan Ha amopru3zanma

ApYKECTBOTO H3IIOA3BA AMHEEH METOA HA aMOPTH3AIUA HAa HMOTH, MAIINHH H
ChOPBKEHNA. AMOPTH3HUPAHETO Ha AKTUBHTE 3aII0YBA, KOTaTO TE€ Ca Ha PA3IIOAOKEHHE 32
yrorpeba. 3emAra He ce amopTH3upa. I1OAE3SHHAT *KUBOT IO IPYIIM aKTHBU € OIIPEACACH B
CHOTBETCTBHE C: (PU3MIECKOTO M3HOCBAHE, CIIEIUMUKATa Ha OOOPYABAHETO, OBAEIINTE

HAMEPEHUA 32 YIIOTPeOa U C IIPEAIIOAATAEMOTO MOPAAHO OCTAPABAHE U € KAKTO CACABA:
e crpapan — ot 21 A0 61 1. (B 3aBUCHMOCT OT KOHCTPYKIHUATA U IIPEAHA3HAYECHHETO);
® MAIIIMHI U ChOpbKeHnd — oT 7 Ao 18 1.
e xomIroTpH 1 nepudepus — ot 4 Ao 8 r.;
® TpaHCIOpPTHHU cpeAactBa —oT 7 Ao 10 1;

® CTOIIAHCKHA MHBEHTAp — OT 3 AO 8 T.

OHpeACACHI/IﬂT CPOK Ha TOAHOCT HAa HMMOTH, MAIINHH M CBOPDBKCHUA CC ITPCTrACKAA B
Kpa}l Ha BCAKa TOAHMHA M HpI/I YCTaHOBABAaHE Ha 3HAYHUTCAHHN OTKAOHCHUA CHpHMO 6T)A€LT_[I/IT€

OYAKBAHHA 32 CPOKA HA M3IOA3BAHETO HA AKTUBHUTE, CBINUAT C€ KOPUTHUPA IIEPCIIEKTHBHO.
TlocaeaBamm pasxoan

PaSXOAI/ITC 3a pCMOHTI/I 48 HOAAp%)KKa ce HpI/IBHaBaT 34 TEKYyIIHU B HCpI/IOAa, HpCS KOMWTO ca
HaHpaBCHI/I. HSBT)IZ)LHCHH ITIOCACABAIIT paSXOAI/I, CBBPSaHH C MMOTH, MAIITMHU M CT)OPT))KCHHH,
KOUTO HMAT XapaKTCp Ha IIOAMAHA Ha OIIPCACACHH BB3AOBHM YACTH M arperaty, HAM Ha
HpCYCTpOI:ICTBO nu pCKOHCTPYKHI/IH, cc KaHI/ITaAI/ISI/IpaT KbM 0aAaHCcOBaTa CTOMHOCT Ha
ChOTBCTHHS AKTHUB M CC IIPCPAIrACIKAA OCTATBPYHUA MY IIOAC3CH XKHUBOT KbM AaTaTa Ha
KaImuTaAr3 a1, C'bH.[CBpCMCHHO, HCaMOPTHU3HPAHATA YaCT HA 3aMCHCHHTC KOMIIOHCHTH CC
HU3IIACBA OT DAAAHCOBATA CTOMHOCT HAa AKTUBUTE U CE HpI/ISHaBZl B TCKYIIUTC Pa3XOAHU 34 HCpI/IOAa

Ha IPEyCTPOUCTBOTO.
Obe3neHKa Ha HMOTH, MAIIHHH H ChOPBKCHHUA

baaancoBure croiimocru Ha HMOTH, MAIITKHU M C”I)OP’I))KCHI/IH IIOAAECKAT HaA HPCFACA 3a
O6€3HCHK21, KOraTto Cca HaAUIIE CHOUTHA AU HpOMCHI/I B O6CTOHTCACTB21T3, KOHUTO IIOKa3BaT, Y€
DaAaHCOBAaTa CTOMHOCT OM MOTAa Aa CE€ OTAMYaBa TpaﬁHO OT BB3CTAHOBMMATA UM CTOMHOCT. AKO
Ca HAAUIIC TaKHBa I/IHAI/IKaTOpI/I, uc HPI/I6AI/I3I/ITCAHO OHpCACACHaTa BBH3CTAHOBUMA CTOMHOCT €
IO-HHUCKA OT TAXHATA DAAAHCOBA CTOfIHOCT, TO IIOCACAHATA CC KOPpHUIHpa AO BB3CTAHOBHUMATA
CTOMHOCT Ha akTuBUTE. Bb3cTaHOBHMMATA CTOMHOCT HA TMOTH, MAIIIMHU 1 CBhOPBKCHUSA € ITO-

BHICOKaTa OT ABCETE!: CHpaBCAAI/IBa croiHocT 0e3 pasonH 3a HpOAa)K6a UAU CTOHHOCT HpI/I
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yrorpeba. 3a OIPEACASTHETO HA CTOWHOCTTA IIPH YIOTPeOa HA AKTHBUTE OBACIINTE ITAPUIHI
IIOTOIM CE AUCKOHTHPAT AO TAXHATA HACTOSINA CTOMHOCT KATO CE IIPHAAra AUCKOHTOB (DaKkTop
IIPEAH AAHBIIH, KOUTO OTPa3sABa TEKYILUTE IIA3aPHHU YCAOBHS M OLCHKM HA BPEMEBATA CTOHHOCT
Ha IIAPUTE U PUCKOBETE, CHENU(UIHH 3a CHOTBETHUA aKTHB. 3aryOUTE OT OOE3LIEHKA CE OTIHTAT
B OTYeTa 32 BCCOOXBATHHA AOXOA, OCBEH aKO 32 AGACHUA aKTHB HE ¢ (DOPMHPAH IIPEOICHBYCH
peseps. ToraBa obesIeHKaTa Ce TPETHPa KATO HAMAACHHE HA TO3W PE3ePB, OCBEH aKO T HE
HAAXBBPAA HErOBHA pasMep, M HAABHIICHHETO CE BKAIOYBA KATO Pa3XOA B OTYETa 32

BCEOOXBATHHUA AOXOA.
2.8. HemaTeprasHu aKTUBU

HemarepraAnnTe aKkTHBH Ca IPEACTAaBEHH BBB (PUHAHCOBUA OTYET IO II€HA HAa
npuAoOuBaHe (ceOECTOMHOCT), HAMAACHA C HATPYIIAHATA AMOPTH3AIINSA U 3aryOnTe OT OOE3IICHKA.

B texuus cperaB ca BKArOUYeHH AMITICH3HM 34 IIOA3BAaHEC Ha HpOFpaMHI/I HpOAYKTI/I.

B ApYH{CCTBOTO cc HpI/IAﬁ.rﬁ. AMMHEECH MECTOA Ha aMOpTI/ISQ.L[I/IH Ha HCMaTCpI/IaAHI/ITC AaKTHUBH

IIPU OIIPEACAEH TIOAE3EH KUBOT 4 -5r.

baaamncoBara croiitmocr Ha HﬁMaTCpI/IaAHI/ITC AKTHUBH IIOAACKH HaA HpCrACA 3a O6€3HCHK21,
KOoraTo ca HaAHIIE C”b6I/ITI/LV[, A HpOMCHI/I B O6CTOHT€ACTBaTa, KOHUTO ITOCOYBAT, Y€ 0aAaHCOBATA
CTOIHOCT OM MOrAa Ad HaAaABHIIIaBa BBH3CTAaHOBHMATA MM crornocT. Torasa O6C3H€HKaTa cc

BKAFOYBA KATO PAa3XOA B OTYETA 32 BCEOOXBATHHUA AOXOA.
2.9. HBeCTUIIMOHHYU MOTH

Karo HMHBCCTHIHOHHU MMOTH CE€ OTYUTAT 3CMH I/I/I/IAI/I CIrpaAH, KOUTO CE€ ABPKAT C IICA

IIOAyYaBaHC Ha IIPUXOAN OT HAEM MAHM 32 YBEAHIAaBaHC CTOMHOCTTA HA KAITTAAQ.

Karo HHBCCTUITMOHHM HMMOTH CE€ OTYUTAT MW HMMOTH, KOHTO C€ I/ISFpa)KAaT AN

pa3pa60TBaT 3a 6’bA€H_[O M3IIOA3BAaHC KATO MHBCCTHIIMMOHCH MMOT.

Karo WHBECTUIHUOHHN HMOTH CC OTYHUTAT AKTHBHUTC C IIPpaBO Ha ITOA3BAHC, KOHTO

OTTOBapHT Ha OHPCACACHHCTO 324 THBECTUIIHMOHHU MMOTH.

I/IHBCCTI/II_[I/IOHHI/ITC HMOTH CE€ OLIECHABAT H”prOHaLIaAHO ITIO IICHA Ha HpI/IAO6I/IBaHC, KOATO
BKAFOYBA H PAa3XOAHUTC IIO CACAKATa 32 HpI/IAO6I/IBaHC. C/\eA II'bPBOHAYAAHOTO IIPHU3HABAHC,
Apy)KCCTBOTO H3IIOA3BA MOACAA HaA CHpaBCAAI/IBaTa CTOMHOCT 32 IIOCACABAIIla OIICHKA Ha
HNHBECTUITMOHHUTE CH HMOTH. [Tewanbata wman 3ary6aTa, BB3HHKBAIIA OT HpOMHHa B
CIIpaBEAAHBATA CTOMHOCT HA HWHBCCTUITNOHHUA NMMOT, CE€ BKAFOYBA B evYaA0aATa UAT 3ary6aTa 3a

HCpI/IOAa, B KOUTO Bb3HUKBA.

Apy}KCCTBOTO TpCTI/Ipa BCAKa paSAI/IKa KbM AaTa Ha HPOMHHa Ha U3IIOA3BAHETO OT UMOT

IIOA3BaH B AeﬁHOCTTa 1 IIPCACTABAH KBbM HMOTH, MAIOIUHI M CBOPBKCHUA B MHBCCTUIINOHCH
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HMOT, MEXAy OaAaHCOBAaTA CyMa Ha HMOTA U HETOBATA CIIPABCAAMBA CTOWHOCT, KAKTO
CAEABA:2)BCAKO IIPOH3THYAINO HAMAACHHE HA OAAaHCOBATA CTOMHOCT HA HMMOTA C€ IIPH3HABA B
regarOaTa mAM 3arydaTa. Ao CTereHTa, AO KOATO 00avYe eAHA CyMa € BKAFOYEHA B IIPEOIIEHbYHHIA
pesepB 3a TO3M KMMOT, HAMAACHHETO CE€ IIPH3HABA B APYI BCEOOXBATEH AOXOA U HaMaAfBa
[IPEOLIEHBYHIA PE3EPB B PAMKHTE HA COOCTBEHHA KAIIUTAA. O) BCAKO IIPOU3TUYAINO YBEAUICHIIE
Ha OaAaHCOBATA CyMa CE TPETHPA, KAKTO CACABA: 1)AO CICIICHTA, AO KOATO YBEAHYECHHETO
BB3CTAHOBABA IIPCAHIIHI 3aryOM OT OOE3IICHKA 34 TO3H HMOT, YBEAHMYCHHETO C€ IIPU3HABA B
reganbara MAM 3aryOata 3a mepuoaa. Cymara, KOATO ce IpH3HaBa B Ile4ardara MAH 3aryOa 3a
[IEPUOAQ, HE HAAXBBPAA CyMaTa, HECOOXOANMA Ad BB3CTAHOBU OAAAHCOBATA CyMa AO OAAAHCOBATA
CyMa, KOATO Om OmAa ompeaeAeHa (HeTHa O€3 aMOPTHU3AMOHHUTE OTYHCACHHSA), AKO HUKAKBI
3aryOm OT OOesIleHKa He Ofxa IPHU3HATH; U 1i) BCAKA OCTATbYHA YACT OT YBEAHYCHHETO CE
IIPHU3HABA B APYI BCEOOXBATEH AOXOA M YBEANYABA IIPCOLICHBYHHA PE3EPB B PAMKUTC Ha

COOCTBEHUSA KAITUTAA.

MuBecTHIInOHHITE UMOTH CE OTIIHCBAT IIPH OCBOOOKAABAHETO MAM KOTATO TPAWHO ce
M3BAAT OT ymorpeba M OT TAXHOTO OCBOOOKAABAHE HE CE OYAKBA HHKAKBA OBACIIA
moasa.Jleqanbure m  sarybmre OT H3BaxKAaHE OT yHmoOTpeOa HMAM  OCBOOOKAABAHE OT
MHBECTULIMOHEH MMOT, CE OIIPEAEAAT KATO PA3AHKA MENKAY HETHHUTE IIOCTBIIACHUA OT
OCBOOOKAABAHETO M OAAAHCOBATA CyMa HA aKTHBA M CE IIPH3HABAT B OTYETA 32 II€YaA0aTa MAH
sarybara M APYIHS BCEOOXBATEH AOXOA 32 IIEPHOAA HA H3BAKAAHE OT yIOTpeOa HAH

OCBODOKAABAHE.
2.10. MaTepuasnm 3amacu

MaTepI/IaAHI/ITC 3ammacmm Cca OIICHCHHM IIO ITIO-HHCKaTa OT: II€Ha Ha HPI/IAO6I/IB2.H6

(ceDecTOMHOCT) U HETHATA PEAAU3UPYEMA CTOHHOCT.

PasxoamuTe, KOUTO ce M3BBPIIBAT, 32 AA AOBEAAT AAACH IIPOAYKT B HETOBOTO HACTOAIIIO
CBHCTOSIHHE M MECTOHAXOKACHHE, CE BKAIOYBAT B IIEHATA HA IPUAOOMBaHE (CeOECTOMHOCTTA),

KaKTO CAC€ABa:

° CypOBHMHH MU MATCPHAAM B T'OTOB BHUA — BCHYKHN AOCTABHH PA3XOAH, KOUTO BKAFOYBAT
IIOKyIIHA II€HA, BHOCHH MHTAa H TAaKCH, TPAHCIIOPTHHU Pa3XOAH, HCBB3CTAHOBACMH AAHDBII H
APYTH Pa3XOAH, KOHUTO AOIIPHHACAT 32 IIPUBCKAAHC Ha MATCPHAAUTE B TOTOB 32 TAXHOTO

HM3IIOA3BAHE BHA,

® TOTOBA ITPOAYKITUA U HE3ABBPIIECHO IPOU3BOACTBO — IIPEKUTE PA3XOAU HA MATEPUAAHT I
TPYA M IPHUCIAAAIIA CE YaCT OT IPOU3BOACTBCHHUTE HEIIPEKH PA3XOAH IIPH HOPMAAHO HATOBAPCH
KAITAITUTET HA IIPOU3BOACTBEHUTE MOIIHOCTH, C H3KAIOUEHNE HA AAMHUHUCTPATHBHHUTE PA3XOAH,
KYPCOBHUTE PAa3AHKH M PA3XOAHUTE IO IPUBAECYCHH (DHHAHCOBH PECYPCH.
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BxarouBanero Ha IOCTOAHHHTE OOIIIOIIPOM3BOACTBEHH Pa3XOAHM B CEOECTOMHOCTTa Ha
IIPOM3BEKAAHATA IIPOAYKIIMA CE€ U3BbPIIBA Ha 0a3aTa HAa HOPMAAHHA KAIAIINTET Ha
IIPOM3BOACTBEHHTE MOITHOCTH. VI3bpamara or ApyxkecTBOTO 6232 32 PasUPEACACHHETO UM €

HpOI/I3BOACTBOTO Ha L[I/II‘apI/I B XHAAAH KbCa.

[lpn ymorpebara (IpoAaxOara) HA MAaTEPHAAHHTE 3aIllaCH CE M3IIOA3BA METOABT Ha

CPEAHO-IIPETErACHATA IIeHa (CeOECTORHOCT).

Hernara peaAnmsupyemMa CTOHMHOCT —IIPEACTaBAfIBA IIPUOAMBHTEAHO OIIPEACACHATA
IIPOAQKHA IIEHA HA AAACH aKTHB B HOPMAAHHMA XOA Ha CTOIAHCKA AEHMHOCT, HAMAAEHA C
HIPUOAUBUTEAHO OIPEACACHHTE PA3XOAU II0 AOBBPINBAHETO B THPIOBCKU BHA HA TO3H AKTHB U

HIPUOAUZUTEAHO OIIPEACACHHTE PAa3XOAH 32 IIPOAAKOA.
2.11. THpProBCcKu U APyTH B3€MaHUA

TpproBckure B3EMAHMA IIPEACTABASBAT IIPABOTO Ha /APYKECTBOTO Aa IOAyYH
BB3HATPAKACHHE B OIIPEACACH Pa3sMep, KOETO € Oe3yCAOBHO.

TbproBckuTe B3eMaHUA CE ABPIKAT C IIEA IIOAYIaBAHE HA AOTOBOPHHTE IIAPHYHH ITOTOIN
u cuprano or 01.01.2018r. ce xaacudurmpar m oneHsBar Kato ABATOBM HHCTPYMEHTH ITO
AMOPTH3UPAaHA CTOMHOCT.

TpproBcknTe B3EMaHHA CE IIPEACTABAT M OTYHTAT IIO CIIPABEAAMBA CTOMHOCT Ha 0a3a Ha
CTOMHOCTTA HA OPUIHMHAAHO H3AAACHATA (PaKTypa, HAMaA€HAa C pa3Mepa Ha OOE3IeHKAaTa 32

HECHOUPAEMH CYMH.
2.12. AkTBU IO AOTOBOPH

AKTHBBT IO AOTOBOP € IIPABOTO HA APYKECTBOTO Ad ITOAYYN BB3HATPAKACHUE B 3aMAHA
Ha CTOKHTE HAU YCAYTUTE, KOHTO € IPEXBBPAHAO Ha KAHEHTA, HO KOETO HE € Oe3yCAOBHO
(HaYHCACHUE 32 B3eMaHE). AKO 4pe3 IIPEXBbPASHE HA CTOKHTEC HM/UAM IIPEAOCTABAHETO HA
VCAYTHTE APYKECTBOTO H3IBAHH 3aABAKECHHETO CH IIPEAM KAHCHTA Ad 3aIIAATH CHOTBETHOTO
BD3HAIPAKACHNE U/UAU IIPEAU IIAAIIAHETO A4 CTAHE ABAXKHMO, aKTHB II0 AOTOBOP C€ IIPU3HABA
32 3apabOTEHOTO BB3HAIPAKACHHE (KOETO € ITOA ycAaoBme). IIpusHarnTe akTuBH IO AOrOBOp Ce
pexaacuUIUpPaT KAaTO THPIOBCKO B3EMaHE, KOIaTO IIPABOTO HA BB3HATPAKACHHE CTAHE

©e3yCAOBHO.

AKTHBHTE IO AOTOBOP C KAMEHTH CE IIPEACTABAT KATO YACT OT CTATHATA THPIOBCKH U
APYTH B3eMaHHUA B OTYETa 32 (PHHAHCOBOTO CHCTOAHME. Te ce BKAFOUBAT B TPyIIaTa Ha TEKYIINTE
AKTHBH, KOraTO MaTyPUTETHT UM € B paMkuTe Ha 12 Mecema mAM B OOMYAEH OIIEPATHBEH ITHKDA
Ha APY/KECTBOTO, 2 OCTAHAAUTE — KATO HETEKYIIH. AKTUBUTE U ITACHBUTE, IPOU3TUIAIIN OT EAUH
AOTOBOP C€ IIPEACTABAT HETHO B OTYETA 32 (PUHAHCOBOTO ChCTOAHUE, AOPH AKO TE€ CA PE3YATAT OT

PA3AMYHU AOTOBOPHHM 32AbAMKCHHS 110 U3ITbAHEHUETO HA AOTOBOpPA.
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2.13. ITacuBu o AoroBopu

Karo macus mo AOTOBOP Apy?ICCCTBOTO HPCACTQ.BH IIOAYICHHUTC OT KAHCHTA ITAAIITAHWS
I/I/I/IAI/I 6€3yCAOBHO IpaBO A2 ITOAYYH ITAAIIAHC, HPCAI/I Aa € HM3IIBbAHHAO 3aADBAXKCHHATA CH 34
H3II'BAHCHHE IIO AOIOBOpPA. ITacusure 1O AOTOBOp C€ IIPU3HABAT KATO IIPHUXOA, KOIraTo (I/IAI/I KaTO)

YAOBACTBOPH 3aABAKCHHATA 32 U3ITBAHCHHC.

ITacuBure O AOFOBOP C KAMCHTH CE€ HpCACTaB}IT KbM T*prOBCKI/I %8 ApyrI/I 3aABAKECHHA B
OoT4YEcTa 32 (pI/IHaHCOBOTO CbCTOAHMA. AKTUBUTE U ITaCUBUTEC, IIPOU3THIAIINN OT CAITH AOTOBOpP C€
IIPCACTABAT HCTHO B OTYCTA 32 (bI/IHaHCOBOTO CBhCTOSTHHUE, AOPH AKO TC Ca PE3YATAT OT Pa3AUMYIHU

AOTOBOPHH 3aABAKEHHSA ITO U3ITBAHEHHUETO HAa AOTOBOPA.
2.14. AuxBoHOCHU 32eMU

Bewyxm mapugHm 3aeMu IpH I'bPBOHAYAAHOTO WM IIPH3HABAHE CE IIPEACTaBAT ITO
ceOeCTOMHOCT (HOMHHAAHA CyMa), KOATO CE IIPUEMA 32 CIIPABEAAMBA CTOMHOCT Ha IIOAYYIEHOTO
II0 CAGAKAaTa, HETHO OT IIPEKUTE Pa3XOAH, CBbp3aHu C Te3n 3aemu. CAEA ITBPBOHAYAAHOTO
IIPU3HABAHE, AMXBOHOCHHUTE 3a€MH, ITOCAEABAIIIO CE OIEHABAT IT0 AMOPTHU3HPYEMa CTOMHOCT,
OIIPEACACHA Ype3 IIPHAAraHe Ha MeToAa Ha edpexrmBHATa AMxBa. [lewarOumre m 3aryOure ce
[IPU3HABAT B OTYETA 33 BCCOOXBATHHS AOXOA KATO (DHHAHCOBHU IIPUXOAN/ PA3XOAU IIPE3 IEPUOAA
HA aMOPTH3AIIHAA UAHM KOTaTO B3€MAHHATA CE ITOTACAT, OTIHINAT HAN peAynupart. IIpnxoaure or
AVIXBH IIO TAX CE€ IIPU3HABAT B OTYETA 32 BCCOOXBATHUS AOXOA Kato ,,Apyrm AOXOAHM/3arybm ot

ACHHOCTTA — AOXOAU OT (PUHAHCOBH AKTHBU.

HpI/I6AI/ISI/ITCAHaTa OIICHKAa 32 3211“}/'61/1 OT CBbMHUTCAHH H HCC"b6I/Ip21€MI/I B3CMaHHA CC
IIpaBH, KOTaTO 324 Crb6I/Ipa€MOCTTa Ha IfgAaTa CymMa HAHM Ha 4YacCT OT HEA CbhIICCTBYBa BHCOKa

HCCI/IprHOCT.

HCC%6Hpa€MHT€ B3CMaHHA IIO HapI/I"IHI/I 3aeMH CC€ OTIIHMCBAT, KOIaTO C€ YCTAaHOBAT
IIpaBHUTEC OCHOBAHMA 32 TOBA, MAW KOT'AaTO B3CMAHCTO CC IIPCIICHU KATO HAIIbAHO HCCT)6HP2.CMO.
OTIIICBAHETO CTaBa 32 CMETKA HA CbOpMI/IpaHI/IH KOPEKTHB I/I/I/IAI/I cc HpI/ISHaBa KaTo pason B

PE3YATATA 32 TEKYIIHUA IIEPUOA.
2.15. ITapu 1 napUYHU €KBUBAACHTU

HapI/IqHI/ITe CPCACTBA BKAFOYBAT KACOBUTC HAAMYIHOCTH, PA3IIAAIIATCAHHUTE CMCTKH, a4
TTApUYIHHUTC CKBUBAACHTH - KpaTKOCpO‘IHI/ITC ACIIO3UTH B 621HKI/I, YHIITO OpUTHHAACH MaTypI/ITCT c

IIO-MaABK OT 3 Mecera.
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3a TEANUTC HA U3TOTBAHCTO HA OTYCTA 34 IIAPUIHUTE ITOTOIM:

o IIAPUYIHUTC ITOCTBIIACHHUSA OT KAMCHTHU H IIAPUYHHUTC ITAAIIMAHUA KbM AOCTABYHIIN Ca

peacraseHu OpyTHO, ¢ BkArodeH AAC (20%).

® AUXBUTE IIO IIOAYYEHU KPEAUTHU C MHBECTUIIMOHHU IIEAY CE€ BKAIOYBAT KATO ITAAITAHUA
3a CbI/IHaHCOBa ACfIHOCT, a AUXBUTE, CBbP3aHU C KPCAUTH 32 O60pOTCH KaIThuTaA CE€ BKAIOYBAT B

OIlepaTUBHA ACHHOCT;

® IIOCTBIIACHUATA U ITAAIIAHUATA 110 IIOAYIEHN KPEAUTH THIT OBBPAPAT Ce IIPEACTABAT
HETHO B OTYeTa 32 IIAPUYHHTE IIOTONH, KbM (PHUHAHCOBA ACHHOCT KbM IIOCTBIIACHUA HAHU

IIAAIITaHMA 110 IIOAYYICHM 34CMU;

® TPaifHO OAOKHpAHHUTE IIAPHYHH CPEACTBA (32 OOe3IedeHns IO OAHKOBU TapaHIINH, 11O
CbACOHHI IIPOM3BOACTBA M AP.) CE€ IIPEACTABAT Ha AMIIEBATA CTPAHA Ha OTYETA 32 (DUHAHCOBOTO
CBCTOAHHUE KATO YACT OT ITAPHYHUTE CPEACTBA U CKBHBAACHTH, HO HE CE BKAFOUBAT KATO YACT OT

TAX IIPH U3TOTBAHETO HA OTYETA 34 HAPHUIHUTE IIOTOIIM.
2.16. AkinoHepeH KaIlluTaA U pe3epBH

,»Caparre Crapa 3aropa — Tabak™ AA e ch3AaA€HO KaTO aKIIMOHEPHO ApyxectBO. Karo
TAKOBA € 3aABAKEHO Aa perucrpupa B T'bProBCKHUA PETHCTBP OIIPEACACH pa3Mep Ha
AKIIMOHEPEH KAIMTAA, KOUTO A4 CAY/KH KaTO OOE3IeUeHHE HA KPEAUTOPUTE HA APYKECTBOTO 32
M3ITbAHEHHE Ha TEXHHUTE B3EMAHUA KbM HEro. AKIIMOHEPHTE OTTOBAPAT 32 3aABAKEHHATA HA
APYZKECTBOTO AO pa3Mepa Ha CBOETO aKIIMOHEPHO YYACTHE B KAIIUTAAd U MOIAT Ad IPETCHAUPAT
BPBIIAHE HA TOBA y4aCTHE CaMO B IIPOM3BOACTBO IIO AMKBHAAIIUA HAM HECHCTOATEAHOCT.
ApyXecTBOTO OTYMTA OCHOBHHUA CH KAIIMTAA II0 HOMHIHAAHA CTOMHOCT Ha PETUCTPHUPAHUTC B

CbAQ AKITHH.

ChraacHO M3UCKBAHUATA HA T"pr“OBCKI/IH 3aKOH 1 YyCTaBa APY)KCCTBOTO € AABXHO Aa

dopmupa 1 3akoHOB peseps “poHA PesepBen”, kato usrounuu Ha POHAL MOTaT Aa OBAAT:

® HAN-MAAKO €AHa AECETa OT HC"IB.A6’¢1T2., KOATO €€ OTACAA AOKATO CPCACTBATA BbHB CpOHAa
AOCTHUTHAT CAHA ACCETA YaCT OT KalluTaAad HAW IIO-TOAfIMA 9aCT, IIO PCIICHHUE HA O6LT_[OTO

CbOpaHUe HA AKIIHOHEPUTE;

® CPEACTBATa, IIOAYICHH HAA HOMHHAAHATA CTOMHOCT Ha AKIIUUTE ITPH M3AABAHETO UM
(mpeMueH pe3eps);
® APYI'H H3TOYHHUIIH, IIPEABUACHH 110 perreHne Ha OOIIOTO ChOpaHHe.

CpraacHO M3HUCKBAHHATA Ha TBHPrOBCKUA 3aKOH CPEACTBATA OT (POHAA MOIaT Aa ce

M3IIOA3BAT CaMO 34 ITOKPHBAHE Ha TOAMIITHATA 3ary0a M Ha 3aryOn oT IPeAXOAHH roanHn. Korato
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cpeAcTBaTa BbB (POHAQ AOCTUTHAT OIPEACACHHUA MIHIMAACH Pa3Mep, CPEACTBATA HAA Ta3U CyMa

MOTraT Aa 6"bA2lT M3IIOA3BAHHT 324 YBCAHYIABAHC HA KaIIUTAAQ.

ITpeonerbuHMAT pe3eps ¢ POPMHUPAH OT IIOAOKUTEAHATA PA3AHKA MEKAY:

e undAnpanara 6GAAAHCOBATA CTOMHOCT Ha HMMOTHTE, MAIIMHUTE U CHOPDBKECHUATA U

TEXHHUTE CIIPABEAAUBH CTOMHOCTH KbM AaTaTa HA U3BbpIIBaHe HA IIpeorteHka kbM 31.12.2000 r.

e 0aAnaHCOBaTA CTOMHOCT Ha HMOTHTC, MAIIMHHTE U CBOPBKCHHATA H TEXHUTE
CIPAaBEAAUBH CTOHMHOCTH KbM AaTaTa Ha H3BbpIIBaHe Ha mpeoreHka kbM 31.12.2005 r., xbMm
31.12.2010 r. , kpm 31.12.2015 1. 1 xp™m 31.12.2018 1., KaKTO ¥ HA UHBECTUITHOHHUTE UMOTH, KbM

AaTaTta Ha HpCKAaCI/Iq)I/IKaHI/IHTa UM OT UMOTH, MAIITKHU 1 CT)OPT))KCHI/IH.

EdexrsT Ha OTCPOUEHUTE AAHBIIH BHPXY IIPEOIICHBYHUA PE3EPB € OTPA3EH AUPEKTHO 32
CMETKa Ha TO3U pe3epB. [IpeonenmbuHuAT pesepsB ce IPEXBbPAA KbM “HATPYIIAaHU II€YaAOn’”,
KOTaTO aKTUBUTE Ca HAITbAHO AMOPTH3HUPAHH HAHM HAITyCHAT ITATPHUMOHHYMa Ha APY/KECTBOTO

IIPU IIPOAAKOA.
2.17. 3aaBAKeHUA KBM AOCTABYHUIU U APYTH 3aABAYKEHUA

3aABAKEHHATA KbM AOCTaBUMIIM W APYTHUTE TEKYIIM 33aABAKEHHA C€ OTIHTAT IIO
CTOMHOCTTA Ha opurnHaAHuTe (PaKTypH (CEOECTOMHOCT), KOATO CE IPHUEMa 32 CIPABEAAHBATA
CTOHMHOCT HA CACAKAT2, KOATO IIe ObAC H3IIAATEHA B OBACIIE CPEINy ITOAYICHHTE CTOKH H

YCAYTH.
2.18. AUXBOHOCHH 3a€MH U APYTH IIPUBA€UYECHH (PMHAHCOBH PECypCH

Bemaku 3aemu u Apyru npruBAedeHn (DUHAHCOBH PECYPCH CE IPEACTABAT IIbPBOHAYAAHO
110 cebecTOMHOCT (HOMHUHAAHA CyMma), KOATO C€ IIpHeMa 3a CIPAaBEAAHBA CTOMHOCT Ha
ITOAYYEHOTO ITO CAEAKATA, HETHO OT IIPEKHUTE PAa3XOAH, CBBP3aHM C TE3M 32€MH U IIPUBACYCHH
pecypcn. CAeA ITBPBOHAYAAHOTO IIPH3HABAHE, AMXBOHOCHHUTE 3a€MH M APYTH IIPUBACYCHU
pecypcH, IIOCAEGABAINIO CE€ OIECHEHABAT II0 AMOPTH3MPYEMa CTOHMHOCT, OIIPEACACHA YpE3
IIPHAATAHE HA METOAA Ha €(PEKTUBHATA AUXBAa. AMOPTHU3HPYyEMaTa CTOMHOCT CE€ HM3YHCASIBA KATO
Ce MMAT IIPEABHA BCHYKH BHAOBE TAKCH, KOMHCHOHHH M APYIH Pa3XOAH, BKA. AUCKOHT HAHN
IIpeMus, acOIMUpaHd C Te3u 3aemu. lledaabmre m 3aryOmre ce mIpuU3HABAT B OTYETA 34
BCCOOXBATHHA AOXOA KAaTO (DHHAHCOBH ITPUXOAH HMAH Pa3XOAU IIPE3 IIEPHOAA HA aMOPTH3AIIHSA

AU KOTATO 3aABAKCHHUATA CC OTIIMIIAT UAU PCAYIIHPAT.
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2.19. Ausunr
DuraHCcoB AH3UHT

PuHaHCOBUAT AM3HHI, IIPH KOHTO ce TpaHC(EepHpa KbM APYHKECTBOTO CHIIECTBEHATA
YacT OT BCHYKH PHCKOBE M CTOIAHCKH ITOA3H, IIPOM3THYAIIHM OT COOCTBEHOCTTA BBPXY aKTHBA
oA (PUHAHOCOB AM3HHT, CE€ KAIINTAAH3HPA B OTYeTa 32 (DHMHAHCOBOTO CBCTOSIHHE HA
AWI3THTOITOAYYATEASA KATO CE IPEACTABA KATO MMOTH, MAIIMHHA W CHOPDBKEHUA ITOA AUSUHT IIO
IIeHA Ha He3a0aBHA IIPOAAKOA MAHM AKO € IIO-HICKA - ITO HACTOAIIATA CTOMHOCT HA MHHIMAAHHTE
AMSHHIOBI TAAIMAHNA. AHSHHTOBATE IIAAIAHHUA CBADPKAT B OIIPEACACHO CBOTHOIIICHIE
dpuHaHCOBUA Pa3XOA (AMXBaTa) M IIPUITAAAINATA CE YACT OT AHSHHIOBOTO 3aABAMKCHIE
(TAaBHHIIZ), TAKA Y€ AQ CE ITOCTUTHE IOCTOSHEH AHXBEH IIPOIEHT 32 OCTABAINATA HEH3IIAATCHA
YacT OT IAABHHIIATA IO AHM3HMHIOBOTO 3aAbAkKeHHE. AMXBEHUTE PAa3XOAH CE BKAFOYBAT B OTYCTA

32 BCEOOXBATHHA AOXOA.

HPI/IAO6I/ITI/ITC IIOA CbI/IHaHCOB AWBWHI AKTHBH CC aMOPTHU3HPAT HA 02432 TTOAE3HUS KUBOT

Ha AKTHBA U B PAMKHATE HA AU3HHIOBHUA CPOK.
OrnreparuBeH AH3HHT

AI/ISI/IHF, HpI/I KOWUTO HAEMOAATEAAT HpOA”bA}KaBa Ad HpI/ITC)KaBa CBIIECTBEHATA YaCT OT
BCHUYKH PHCKOBE M CTOIIAHCKH HU3TOAN OT COOCTBEHOCTTA BBPXY AAACHUSA AKTHUB CE KAa.CI/I(i)I/ILH/Ipa

KaTo OHCp?lTI/IBCH AMI3HHT.

HAaLT_[aHI/IHTa / IIOCTBIIACHUATA I10 OHCpaTI/IBHI/IH AMW3UHI cc HpI/ISHaBaT KaTo
pa3XOAI/I/HpI/IXOAI/I B OTYETA 32 BCEOOXBATHMS AOXOA Ha 0a3a AmHeeH MCTOA 3a IIEpHOAA HA
AM3HHTIA. H”prOHa"IaAHO HaHpaBGHI/ITC HpCKI/I paSXOAI/I BbB Bp1>31<a C AOFOBapHHCTO n
VYPEKAAHCTO HA OIICPATUBHUA AHU3WHI, CCE AO621BHT KbM 0OaA2HCOBATA CTOMHOCT HA OTAAACHHUTC

AKTHUBU U CC IIPHU3HABAT HA 0a3aTa HA AMHETHASA METOA B IIPOABAKCHHC HA CPOKA HA AM3HHTA.

2.20. IleHCMOHHU M APYIH 3aABAYKEHHA KBM IIEPCOHAAA IO COIMAAHOTO M TPYAOBO

3aKOHOAATECACTBO

TpyAaoBHTE H OCUTYPUTEAHH OTHOIIECHHA C PAOOTHUIIUTE U CAYKUTEAUTE B APYKECTBOTO
ce ocHOBaBaT Ha pasropeadbuTe Ha Koaekca Ha tpyaa (KT) m Ha pasmopeaOnTe Ha ACHCTBAIIIOTO
OCHUTYPHUTEAHO 3aKOHOAATEACTBO.

OCHOBHO 3aABAKEHHE Ha PAOOTOAATEAS € A H3BBPIIBA 3AABAKHTEAHO OCHTYpSABAHE Ha
HAaETHA IIEPCOHAA 32 IIEHCHOHHO, 3APABHO U CPEIIy Oe3pabOoTUIIa OCUTYPABAHE.

Pasmepure Ha ocurypureAHHMTE BHOCKH C€ YTBBPAKAABAT KOHKPETHO ChC 3aKOHa 32

oroaxera Ha AOO m 3akona 3a Oroaxera Ha H3OK 3a cporBerHara roamHa. BHOCKHTE Ce
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PASIPEACAAT MEKAY PAOOTOAATEAS] I OCHIYPEHOTO AHIIE B CHOTHOIIIEHHE, KOETO CE IIPOMEHSA

€/KETOAHO H € OIIPEACAEHO B YA. 0, aA. 3 o1 Koaekca 3a cormmaano ocurypssane (KCO).

OOmusar pasmep Ha BHOCKHTE 32 AOO (A3I1O) 1 3apasHO ocurypssane mpes 2025 ., e
32.30% (za 2024 r. - 32.30% ), 3a paboremmure IPH YCAOBHATA HAa TPETa KATETOPHA TPYA,
KaKBUTO Ca 3aeTuTe B ApyKecTBOTO. ChraacHO mmpomenu B 3akoHa 3a 6roaxkera Ha AOO 3a 2016
roanHa He ce BHacAT BHOCKH 32 (poHA [ BPC. M 32 2025 roauna saocku 3a dona I'BPC mama aa
ce mpasar. Ocwurypureana BHocka 3a ¢ouA “T3IIB” ce ompeaeas B 3aBHCHMOCT OT
HMKOHOMUYECKATA ACHHOCT Ha APYAKECTBATA, ChrAACHO 3aKoHa 32 Oroaxkera Ha AOO 1 e msngro

3a cmeTka Ha paboroaaread. [Tpes 2025 r. pasmepsT Ha BHOCKaTa octaa HenpomeneH 1.10 %.

Pa3Hp€ACAHHCTO Ha OCHTYPHUTCAHHTC BHOCKH B CBHOTHOIICHHETO pa6OTOAaT€A

p216OTHI/IK € KaKTO CACABa:

3a 2025 roauHa 3a 2024 roanHa
O6m O6m
34 CMCTKa Ha 34 CMCTKa Ha
3a CMCTKAa HA HPOHCHT 34 CMCTKA Ha HPOHCHT
OCHUTYPEHOTO OCHUTYPEHOTO
paboroaaTeA Ha paboroaaTeA Ha
AHIIE AHIIE
BHOCKAaTa BHOCKAaTa
Brockn 32 AOO 3a
pabOTHMLI I CAyHIITEAL 3-Ta 10.58% 13.72% | 24.30% 10.58% 13.72% | 24,30%
KATETOPHSA TPYA, POACHH
mpean 01.01.1960 roa,
Brockn 32 AOO 3a
pabormmmnit 1t caysITeAt 3-1a 8.38% 10.92% | 19.30% 8.38% 10.92% | 19.30%
KATETOPHA TPYA, POACHH CAEA
01.01.1960 ro,
Brockn 32 A3I1O 3a
pabOTHMLI I CAyHILTEAL 3-Ta 2,20% 2,80% | 5,00% 2,20% 2,80% | 5,00%
KATETOPHA TPYA, POACHH CACA
01.01.1960 ro,
Brocki 3a 30 3.20% 4.80%|  8,00% 3.20% 4.80% |  8,00%
Brocki 3a T3[1B - 1,10%|  1,10% - 1,10%|  1,10%

IIpes 2025 roamna pasmepa Ha BHOCKmTe 32 AOO (A3I1O) m 30 u TaxHOTO
PasIpEACACHUE MEKAY OCUIYPEHO AUIIE U PAOOTOAATEA CE 3aIIa3BaT HelpomeHeHu cupamo 2024
roauHa. Cupmrano ot 01.01.2025r. muHEMaAHATA PaOOTHA 3arAaTa ce yBeAnmdasa OoT 933 AB.Ha
1077 aB., a MakcuMaAHHAT ocurypureAeH mpar or 3 750 AB. U 3aABAKUTEAHUTE OCUTYPUTEAHN
BHOCKU C€ 3aI1a3BaT AO IIPHEMAaHETO Ha 3aKOHA 32 OIOAKETA Ha ADBPKABHOTO OOIIECTBEHO
ocurypsBane 3a 2025 r. u 3axkona 3a O6roakera Ha Harmmonaanara 3ApaBHOOCHTYPHTEAHA Kaca 32
2025 r. C mpuemanero um ot 01.04.2025r. ce yBeAmdYaBa MaKCHMAAHHAT MECEYEH pa3Mep Ha

ocuryputeAHHA AOXOA OT 3750 AB. Ha 4130 AB.

KBM Apy.ecTBOTO HAMA CB3AAACH U (PYHKITHOHHPAII YaCTEH AOOPOBOAEH OCUTYPUTEACH

doHA.
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OcurypureAHUTE U IEHCHOHHH IIAQHOBE, IIPUAATAHH OT APYKECTBOTO B KA9ECTBOTO MY
Ha pabOTOAATEA, CE€ OCHOBABAT HA O'BATAPCKOTO 3aKOHOAATEACTBO U €A IIAAHOBE C ACDHHHPAHHU
BHOCKH. [Ipu Te3m maanoBe pabOTOAATEAAT IIAAIIIA MECEIHO OIPEACACHH BHOCKU B ABP/KABHUTE
doup “Tlemcun”, doua “O3M”, doua “bBespadboruma”, dona “T3I1B7, KAKTO U B
VHHBEPCAAHH U IIPO(ECHOHAAHH IIEHCHOHHH (DOHAOBE - HAa 0a3a (PUKCHPAHH IO 3aKOH
IIPOIIEHTH M HAMA IIPABHO HAH KOHCTPYKTHBHO 3aABAKECHHE Ad AOIIAAIIA BbB (DOHAOBETE
OBACIIH BHOCKH B CAYYaHTE, KOTATO TE HAMAT AOCTATBYHO AA M3IAATAT HA CHOTBCTHHUTEC AHIIA
3apaDOTEHHUTE OT TAX CYMH 32 IIEPHOAA HA TPYAOBHA UM CTAK. AHAAOTHYIHO Ca 3AABAKCHHATA T10

OTHOIIICHUE HA 3APABHOTO OCHUI'YPABAHE.

Cpbraacuo paBHOpCA6I/IT€ Ha KOACKC& Ha TpPYyAa, pa6OTOAaTCA}IT nmMa 3aADBAKCHHCE Aad

M3IIAATH HpI/I HpCKpaTHBaHC Ha TpYAOBI/IH AOFOBOP O6€3H_[€TCHI/IH 3a:
® HECIIa3€HO HpCAI/ISBCCTI/Iﬁ — €AHA 6pyTH2. MECCYHA pa60THa 3aIrAaTa 3a HECIIa3€CHUA CpOK;

e 1pu yBoAHeHue 1o 4uA.328, aa.l, 1.1,2,3,4,5,6,11 m aa.2 or KT, paboroaareadr usmaaria

o0e3IIIeTEHNE B pasmep Ha 1 6pyTHo TPYAOBO Bb3HATPAKACHUE ;

e 1pu yBoaHernue 1o 4A.331 or KT, paboroaareadT msmaara oOe3IIeTeHue B pasMep Ha

HE 110 — MAAKO 4 OPYTHH TPYAOBH Bb3HATPAKACHUS;

° TIpH IPEKpaTABAHC HA TPYAOBHUA AOTOBOP ITOPAAKT boaect — 2 6pyTHI/I MCCCYHU 3aITAATH,
IIpu yCAOBHC, 9€ AHUIICTO MMa 5 TOAMHH TPYAOB CTAK M IIPE3 ITOCACAHUTEC 5 TOAMHH HC €

IIOAYYIaBaAAO O6CSH.I€TCHI/IC Ha ChIIIOTO OCHOBAHMCE,

® [IpH IIEHCHOHHpPaHE — OT 2 AU O OPYyTHH MECEYHH PAOOTHH 3aIIAATH B 3aBHCHMOCT OT

TPYAOBHSA CTAK ;

® 32 HCHU3IIOA3BAH ITAATCH I'OAUIIICH OTIIYCK - 32 CbOTBETHHUTC TOAHHH 32 BPEMETO, KOCTO CE

TIpHU3HaBa 32 TPYAOB CTaXK.

C/\CA H3ITAATAHCTO HA ITOCOYCHUTC O6€3LT_[6TCHI/IH 3a pa6OTOAaTC/\H HE IPOU3THIAT

APYTH 3aABAXKCHHUSA KbM pa6OTHI/ILII/ITC 1 CAYKHUTCAHUTE.

KparkocpoduHnTte AOXOAH 32 IIEPCOHAAA HOA (pOpMaTa HA BB3HATPAKACHHA, OOHYCH U
APYTH AOIIAAIIAHNA (M3UCKYEMHM B paMkHTe Ha 12 Mecema CAeA Kpas Ha IIEPHOAA, B KOHTO
IIEPCOHAADBT € IOAOMKHA TPYA 32 TAX, HAU € H3IIbAHUA HEOOXOAMMUTE YCAOBHA) CE IIPHU3HABAT
KATO Pa3XOA B OTYETA 32 BCEOOXBATHHUA AOXOA B IIEPHOAQ, B KOITO € IIOAOKEH TPYABT 32 TAX HAH
Ca U3ITbAHEHH H3NCKBAHHATA 32 TAXHOTO ITOAYYaBAHE, M KATO TEKYIIO 3aABAKEHHE (CAEA
IIPUCIIAAAHE Ha BCHYKH IIAATEHH BEYEe CYMH U IIOAAraIlld C€ VAPBKKH) B pasMep Ha

HEAUCKOHTHPAHATA UM CyMa. ABAKHMUTE OT APYKECTBOTO BHOCKH IIO COIMAAHOTO M 3APaBHO

20



CJIBHLIE CTAPA 3AT'OPA — TABAK Al

IMMPMJIOXKEHM A KbM MEXIWHEH ®UHAHCOB OTYET 3A TPUMECEYEH ITEPUO/],
IMTPUKIJIFOUBAILL HA 30.09.2025 roxuna
OCHTYPABAHE CE IPU3HABAT KATO TEKYII Pa3XOA U 3aABAXKCHHCE B HEAUCKOHTHPAH Pa3Mep, 32€AHO

1 B IICPHNOAA HA HAYNCACHHC HA CbOTBETHHUTC AOXOAH, C KOUTO T€ Ca CBbP3aHH.

KbM aAarata Ha Bcekn (DHHAHCOB OTYET APY/KECTBOTO IIPAaBH OIEHKA Ha CyMaTa Ha
OYAKBAHUTE PA3XOAH II0 HATPYIBAIIUTE CE KOMIIEHCHPYEMH OTIIYCKH, KOATO CE O4YaKkBa A ObAE
M3IIAATEHA KATO PE3YATAT OT HEM3IIOA3BAHOTO IPAaBO HA HATPYHAH OTIYCK. B omenkara ce
BKAFOYBAT IIPUOAM3HTEAHATA IIPEICHKA B HEAMCKOHTHUPAH pPasMep Ha PA3XOAHUTE 332 CAMHUTE
BB3HATPAKACHHA U PA3XOAUTE 32 BHOCKH 110 3aABAKUTEAHOTO ODIIECTBEHO OCHIYPABAHE, KOUTO

PabOTOAATEAAT ADAJKH BBPXY TE3H CYMM.

OCI/IFYPI/ITCAHI/ITC 1 IICHCHUOHHM ITAAHOBE, HpI/IAaraHI/I oT APY)KCCTBOTO B Ka9€CTBOTO MY
Ha pa6OTOAaTCA, CE€ OCHOBABAT HA 6”bA1"2.pCKOTO 3AKOHOAATCEACTBO M Ca ITAAHOBE C AC(pI/IHI/IpaHI/I
BHOCKM.

APYH{CCTBOTO € 3aADBAKCHO Aad HM3ITAAIINA HA AHWIIA OT HCpCOHaAa HpI/I HACTBIIBAHC HA
IICHCHOHHA BBb3pacT O6€3H_[€TCHI/IC, KOCTO B 3aBHCHMOCT OT TPYAOBHA CTAK B HIPCAIIPHUATHCTO
MOJKE Ad BapHUPaAT MCEKAY 2u6 6pyTHI/I MCCCYHH pa6OTHI/I 3aITAATH, KbM AaTaTa Ha IIPCKpaATABaHC
Ha prAOBOTO HpaBOOTHOLHﬁHI/Iﬁ. ITo cBoure XapaKTCpI/ICTI/IKI/I TE3NM CXEMH HpeACTaBA}IBaT

ITAQHOBEC C AC(i)I/IHI/IpaHI/I AOXOAH.

2.21. Aanbiu BppXy nedasbara

Texymume oarsyu BbPXy IedardaTa ce OIPEACAAT B CHOTBETCTBHE C M3UCKBAHUATA HA
OBATAPCKOTO AAHBYHO 3aKOHOAATEACTBO — 3aKOHA 32 KOPIIOPATHBHOTO ITOAOXOAHO OOAarame.

Homunaanara aampuna craska 3a 2025 r. e 10% (2024 r.: 10%).

Omcpouenume darvyy BHPXY II€IandATA CE OIPEACAAT KATO CE H3IIOA3BA OAAAHCOBHAT
IIACUBEH METOA IIO OTHOIIEHHE Ha BCUYKH BPEMEHHHU PAa3AUKH KbM AaTaTa Ha (DHHAHCOBHA
OTYET, KOUTO CBIIECTBYBAT MEKAY OAAAHCOBHUTE CTOMHOCTH U AAHBYHUTE OCHOBH HA OTACAHUTE

AKTUBHU U ITACHB.
Or1cpouyeHnTE AAHBIHH ITACUBH CE IIPU3HABAT 32 BCHYKH 0OAATaeMH BPEMEHHH Pa3AHKH.

Or1cpodeHnTe AAHBYHI AKTUBU CE IIPU3HABAT 32 BCUYKH HAMAAACMHI BPEMEHHU PA3AHKH
U 32 HEH3IIOA3BAHHUTE AAHBYHH 3aryOM, AO CTEIIEHTA, AO KOATO € BEPOATHO Te Ad CE IIPOABABAT
0oOpaTHO U A2 ObAE TEHEpHpaHa B OBACIIE AOCTATHYHA OOAAraeMa Iedarda HAM Ad CE IIPOABAT

obAaraemn BPCMCHHI/I paSAI/IKI/I, OT KOHUTO Aad MOTaT Aa CE HpI/ICHaAHaT TE3M HAMAAAECMHU paSAI/IKI/I.

baaancopaTa cTOMHOCT HA BCHYKH OTCPOYECHU AAHBYHH AKTHBH CE ITPETAEKAA HA BCAKA
AaTa Ha DaAaHCA U CE PEAYIIHPAT AO CTEIIEHTA, AO KOATO € BEPOATHO T€ Ad C€ IIPOABAT OOPATHO M

Aa ce reHepupa AOCTATbIHO obAaraemMa nequ6a, OT KOATO T€ Aa MOTIaT Aa 6"I)AaT IIPUCITAAHATH.
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OTCPO"ICHI/ITC AaHBIIY, CBBP3aHU C O6CKTI/I, KOHUTO Ca OTYCTCHU AUPCKTHO B coOCTBEHMSI
KaItTnTaA HAU Apyra OaAaHCOBA II03uudA, CbhbIOO CE€ OTYHUTaAT AI/IpCKTHO KbM CBOTBCTHUSA

KAIIMTAAOB KOMIIOHEHT UAM OaA2HCOBATA ITO3MITHA.

OTCpO‘ICHI/ITC AAQHDBYHHM AKTHUBH U ITACHBH C€C OIICHABAT HA baza AAHDBYHUTE CTABKH, KOUTO
CC O4YaKBa Aa CC HpI/IAaFaT 3a HCPI/IOAQ, Ipes KOHUTO AKTHUBUTE e ce pCQ.AI/I3I/IpaT, a ITaCHUBUTC IIIC
CE ypeadr (HOI‘E[CHT), Ha 0Oasza AAHDBYHHUTC 3aKOHH, KOUTO Ca B CHMAA HUAM B TOAfIMA CTCIICH Ha

CUTYPHOCT C€ OYaKBa Aa Ca B CHAAQ.

B Tto3m otuer xpm 30.09.2025 1. He ca OIpEACASHHI OTCPOUEHH AAHBIIN BHPXY

meyaA0aTa.
2.22. AOX0OAM HA AKIIUA

OcHoBHUTE AOXOAHM Ha AKIUA CC M3YHCAABAT KATO CE PA3ACAM HETHATA medarda mAM
32.I'y62. 3a IICPHOAQ, IIOAACKAIIIA Ha PA3NPCACACHHC MCKAY AKIMHOHCPHUTC, IIPUTCKATCAM HA
OOUKHOBEHU AKIIH, Ha CPCAHO-IIPCTErACHMA 6pOfI Ha AbpPIKaHHTE ODUKHOBEHH AKITM 34

IIEPHOAQ.

CpeAHo-IIpeTerAeHuAT OpPOI AKINN IIPEACTABAABA OpPOAT Ha ABPKAHUTE OOHKHOBEHU
AKIINM B HA9AAOTO Ha IIEPHOAA, KOPUTHPAH C OPOA Ha OOPATHO MU3KYIIEHHTE OOUKHOBEHU AKITUH
U HAa HOBOM3AAACHHTE TaKHBA IIPE3 IEPHOAA, YMHONKEH IO CpeAHO-BpemeBus daktop. Tosm
dakTop m3pasaBa OPOA HA AHHTE, IPE3 KOUTO KOHKPETHUTE AKIINH €A OMAHM ABPKAHH, CIPAMO

o0 OO Ha AHHTE IIPE3 IIEPHOAA.

AOXOAI/I HA AKIIUKU C HAMAA€HA CTOMHOCT HE Ce N3YUCAABAT, THU KATO HAMA H3AAACHI

ITOTEHIINAAHHU aKITHHA C HAMAACHA CTOMHOCT.
2.23. ®uHAHCOBU MHCTPYMEHTH

2.23.1. ®uHaHCOBHU AaKTUBU

PuHAHCOBUTE AKTUBU HA Ap)DKCCTBOTO BKAFOYBAT ITAPUYHHUTE CPEACTBA, THPIrOBCKUTC
B3EMaHHA, B3CMaHUA OT CBBbP3aHU IIPCAIIPUATHA U B3EMAHUSA II0 ThPTOBCKH 3ACMH. Te ce ABpPIKAT
oT ,Apy)KCCTBOTO C ICA IIOAYYAaBAaHC HA AOTOBOPCHHUTC IIAPUYHH IIOTOLIM H Ca KAaCI/ICpI/IHI/IpaHI/I

kaTo AbAroBu uHCTpyMeHTH /PHUHAHCOBH AKTUBM, OTYHTAHH ITO AMOPTU3UPAHA CTORHOCT.

PBKOBOACTBOTO OmpeaeAs KaacmUKanuATa Ha (PUHAHCOBUTE AKTHBH Ha APYHKECTBOTO

KbM AaTaTa Ha HT)IZ)BOHQ"IQAHOTO um HpI/ISHaBaHC B OTYE€TA 32 CpI/IHaHCOBOTO CHbCTOAHMCE .

OOwn9aifHO APY/KECTBOTO IPHU3HABA B OTYETa 32 (DHHAHCOBOTO CHCTOSHME (DMHAHCOBHTE
AKTHUBU HA AATATa HA TBPIYBaHE — AATATa, HA KOATO TO CE € OOBBP3aAO (IIOEAO € OKOHYATEACH
AHTUKIMEHT) A2 3aKylIM CBOTBETHHTE (DHHAHCOBHM AKTHBU. Bcumdku (PUHAHCOBU aKTUBHU

H"prOHa"IaAHO CE¢ OHcCHABAT IIO TAXHATA CIIPABCAAMBA CTOMHOCT IIAIOC HpCKI/ITe pasxoan II0
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TPAH3AKIIHATA, C M3KAFOYCHHE HAa TE3M AKTUBM, KOHTO Ca IIO CIIPABEAAMBA CTOMHOCT IIpE3
neuaAbu u 3aryou. ITocaeaHnTe ce IIPU3HABAT IO CIIPABEAANBA CTOMHOCT, A IIPEKHTE Pa3XOAU

10 TPAH3AKIIHATA CE IIPU3HABAT BEAHATA B OTYETA 32 BCCOOXBATHUSA AOXOA.
ITocaeaBamma oneHka Ha (PUHAHCOBH AKTUBH

[TocaeaBarmara oreHka Ha (PUHAHCOBUTE AKTHUBH 3aBUCH OT TAXHATA KAACH(PUKAITUA IIPH
I'BPBOHAYAAHOTO MM IIPU3HABAHE KATO aKTHBH. ApPyxKecTBOTO KAacupuuupa (HUHAHCOBHTE

AKTHUBU B €CAHA OT CACAHUTC KATCTOPHIH:

1.0nensBann o amoprusupana croiHocT, 2. OIeHABAHH IO CIIPABEAAMBA CTOMHOCT
IIpe3 APyT BCceoOXBaTEH AOXOA U 3. OIeHABAHH IIO CIIPABEAANBA CTOMHOCT IIPE3 IevaAdaTa HAU

3arybara.

Kaacuduraruara ce ompeaeas Ha 6a3a OM3HEC MOAEAA 34 YIIPABACHHE HA AAACHIA KAAC
(pUHAHCOBM AKTHBH N AOTOBOPHHTE XAPAKTEPUCTUKM Ha IapwdHpTe mortonu. VHBecTmimm,
ABPKAHH OT /APYKECTBOTO C IIEA IIOAYYABAHE HA II€9aA0a OT KPATKOCPOUHHU IIPOAAKOH HAU
OOpaTHM IIOKYIIKH, C€ KAACH(DUIIMPAT KATO (PUHAHCOBH aKTHUBH, ADP/KAHH 32 TBPIyBaHC.
MuBectuniny B AbATOBH HHCTPYMEHTH, KOUTO APYKECTBOTO ABP/KI B PAMKHTE Ha OM3HEC MOAEA
C IleA CpOHpaHE HA AOTOBOPEHHUTE ITAPHYHU IIOTOIH, C€ KAACH(HUIIHPAT KaTo (PUHAHCOBU
AKTHBH, OTYNUTAHN II0 AMOPTHU3NPAaHA CTOHHOCT. VIHBeCTHIIMHM B ABATOBH MHCTPYMEHTH, KOHTO
ApyKecTBOTO ABPKU B PAMKHTE HA OH3HEC MOAEA C IIEA CHOMpPAaHE HA AOTOBOPEHHUTE IHAPHUIHH
IIOTOIIH U IIPOAakOa ce KaacuuIupar KaTo (DUHAHCOBH aKTHUBH, OTYUTAHHU IIO CIIPABEAAHBA

CTOMHOCT B APYI' BCEOOXBATEH AOXOA.
Ob6e3nenka Ha (PUHAHCOBHU AKTHUBH

MoaeabT 32 0ODOe3IEeHKA ,,09aKBAHU KPEAUTHH 3aryOm‘ ce IpuaAara 3a (DUHAHCOBHTE
AKTHBH, OIICHABAHU II0 aMOPTH3HMpaHAa CTOMHOCT HMAH IIO CIIPAaBEAAMBA CTOMHOCT IIPE3 APYT
BCCOOXBATEH AOXOA, C H3KAIOYEHHE HA MHBECTHIIMH B KAIIUTAAOBU MHCTPYMEHTH U AOTOBOPHH
axtuBu. Ceraacuo MCPO 9, saryOure ce m3mepBaT IO €AHA OT ABere Oasm: 1. ouaxBaHH
KPEAUTHH 3aryOHM 3a cAeABammre 12 Mecera CAGA AaTaTa Ha (PUHAHCOBHA OTYET HAHX 2.
OYAKBAHUTE KPEAHTHU 3aryOH 3a IleAnsd CpOK Ha (puHaHCOBHTE akTuBH. lIppBata 0asa ce
IIPHAATA KOTaTO KPEAUTHHS PHCK HE € HAPACTHAA 3HAYUTEAHO OT AATATa HA ITbPBOHAYAAHO
IIPU3HABAHE AO AaTaTa Ha (PUHAHCOBUA OTYeT (M KPEAMTHHA PHUCK € HHUCBK KbM AaTaTa Ha
duHaHCOBUA OTYET), B OOpaTHUA CAydad Ce€ IpHAAra Bropara 0asa. ApPyKecTBOTO IprAara
BTOpaTa 0a3a 32 THPrOBCKUTE B3EMAHHUA M AOTOBOPHHUTE aKTHUBH (HE3aBHCHMO AAAH Ca CHC HAHU
0e3 sHaumTeAcH (DHHAHCOB KOMITOHEHT). HapacTBameTo Ha KpPEAHTHHA PHCK CE CACAH H
ompeaeAd Ha 0aza wmH@OpMAIA 32 PHCKOBH (DAKTOPU KATO HAAWYHE Ha IIPOCPOIHE,

3HAYUTCAHO BAOIITaBaHE HaA (i)I/IHaHCOBOTO ChbCTOSIHHUC HA AABKHUKA 1 APYI'H.
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3arybure OT OOE3IIEHKA HAa TBPIOBCKH H APYTHM B3EMAHUA H IIPEAOCTABEHH 3aEMH CE
LIPEACTABAT HETHO OT BB3CTAHOBCHHTEC OOE3LICHKU B ,, ADYIU AOXOAM/3aryOH OT ACHHOCTTA“ B

OTYETA 32 BCEOOXBATHHA AOXOA.

baaancosara cyma Ha q)I/IHaHCOBI/IH AKTHUB C€ HaMmaAfBa C pa3sMEpa Ha 3ary6aTa oT

00e3IIeHKA.

3a (pI/IHaHCOBI/I AKTUBH, OTIYUTAHU IIO AMOPTHU3HPAHA CTOI‘/‘IHOCT, AKO B CACABAII IICPHOA
cymMmaTa Ha Sary6aTa oT O6CSHCHKaTa HaMaA€€ M CITIAADBT MOIKE I10 OOEKTHUBEH HAYMH Aa Cce CBBbpPKEC
CbC CT>6I/ITI/I€, KOCTO BB3HHKBA, CACA KATO O6€3HCHK3T3 c HpI/I3HaTa, TIpCAH TOBa HpI/ISHaTI/ITC
321I‘Y6I/I oT O6CSL[€HK2. C€ Bb3CTaHOBABAT (I/IAI/I AI/IpCKTHO, AN LIp€3 KopHeraHe Ha KOpCKTI/IBHaTa
CMETKaA 32 prrOBCKI/I BSCMQHI/IH) B IIeYaAOATa UAHA 3ary6aTa. BT)HPCKI/I TOBAa Bb3CTAaHOBABAHECTO HE
MOXKE Aad BOAH AO 0aAAHCOBA CTOMHOCT Ha Cl)I/IHaHCOBI/IH AKTHUB, KOATO Aa HAABUIIIaBa OHA3U
aMOpTI/ISI/IpaHa CTOﬁHOCT, KOATO Om Omaa Ha AaTata HAa BB3CTAHOBABAHETO, AKO HE € OumAa

IIPU3HATA 3ary0a OT ODE3IICHKA.
OTmmcBase Ha PUHAHCOBU AKTUBU

PunaHCcOBUTE AaKTHBH C€ OTHHCBAT OT OT4YeTa 3a (PUHAHCOBOTO CBCTOAHHE Ha
APY/KECTBOTO, KOIaTO IIpaBaTa 3a IOAYYaBaHE Ha ITAPHYHU CPEACTBA (ITOTOIM) OT TE€3U AKTUBU Ca
M3TCKAM, HAHM Ca IIPEXBBPACHH U APYKECTBOTO € IIPEXBBPAHAO CBHIINECTBEHATA YACT OT
PHCKOBETE M IIOA3SHTE OT COOCTBEHOCTTA BBPXY aKIWBA Ha APYrO APyKectBO (Amie). AKO
APY/KECTBOTO IPOABAKABA A4 ABP/KH CHIIECTBCHATA YaCT OT PUCKOBETE U ITOA3UTE, ACOLUUPAHN
CbhC COOCTBEHOCTTA Ha AAACH TpaHcdepupaH (PHHAHCOB aKTHUB, TO IPOABAKABA Ad IIPU3HABA

AKTHUBA B OTYECTA 34 CpI/IHaHCOBOTO CBbCTOAHUE, HO HpI/ISHaBa CbhIIIO 1 O6CSHC‘I€HO 3AADBAKCHUC.
2.23.2 ®uHAHCOBYU IIACUBU

PuHaHCOBUTE ITACUBU HA APYAKCECTBOTO BKAFOYBAT 3aCMH M 3aABAKCHUSA KbM AOCTABYMIIIT
n ApyI“I/I KOHTpaTCHTI/I. H"prOHa"IaAHO TE CE HpI/ISHaBaT B OaAaHCa 11O CHpaBCAAI/IBa CTOI‘/'IHOCT,
HCTHO OT HpCKI/ITC paSXOAI/I II0 TpaHSaKL[I/IHTa, a IIOCAE€ABAIIIO — IIO aMopTH31/1pyeMa CTOMHOCT IIO

MCTOAQA HA e(beKTI/IBHaTa AHXBA .

Pa3xoABT 32 AMXBA CE IIPEACTABA B OTUYETA 32 BCEOOXBATHUA AOXOA KbM “APYTH AOXOAH /

(3aryOm) OT ACHTHOCTTA, HETHO  HAHU KbM “(PUHAHCOBU Pa3XOAH .

Kp ATKOCPOYHUTC 3aADBAKCHUA, KOHUTO ca Oes AXBCHH, ce OIICHCHABAT 110

II'bPBOHAYAAHATA IM CTOfIHOCT, TBH KATO e(i)eKTbT OT AMCKOHTHPAHETO € HE3HAYHUTCACH.

OrmicBane Ha (i)I/IHaHCOB ITacuB CC I/ISB%pIHBa caMO, KOraTto TOH € IIoraceH, T.€. Koratro

3aABAKCHHUETO, OIIPEACACHO B AOIOBOPA, € OTIIAAHAAO UAM CPOKDBT MYy € U3TCKDA.
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2.24. KArouoBr NpuOAU3UTEAHH OIEHKHU U IIPEATIOAOKEHHA C BUCOKA HECUTYPHOCT.
2.24.1. Pa3zxoAu Ipu IPOU3BOACTBO IIOA HOPMAAEH KAIIAITUTET

ApyecTBOTO IpHEMa KaTO Pa3XOAM IIPH IIPOM3BOACTBO IIOA HOPMAACH KAIIAITUTET B
CAYYaHTE, KOTATO AAACHO IIPOU3BOACTBO € OMAO IIPEYCTAHOBEHO HAHM 32 OIIPEACACH IIEPHOA OT
BpeMe, MAM HMa HHCBHK OOEM Ha IIPOH3BOACTBO 32 OIPEACACH IIEPHOA OT BpEME, KATO
IIPUCIAAAIIATA CE YACT OT YCAOBHOIOCTOSHHHUTE OOIIOIPOM3BOACTBEHH PA3XOAH CE ITPU3HABA
AMPEKTHO B OTYETA 32 BCEOOXBATHHA AOXOA KATO Pa3sXOAH IIPH IIPOH3BOACTBO ITOA HOPMAAEH
KAITAITITET, HE CE€ BKAIOYBA B C€OECTOMHOCTTA Ha IIPOM3BEACHATA IIPOAYKIIHA, HO C€ IIPHEMA 34

KOMITOHEHT Ha C€OECTOHHOCTTA HA IIPOAAKOHTE.
2.24.2. O6e3neHka Ha (PUHAHCOBU AKTHUBU, OTYUTAHU 10 AMOPTHU3UPAHA CTOHHOCT

OHpCACAHHCTO Ha Bb3CTAHOBHMOCTTA HAa ABAKHMMUTC HA Apy}KCCTBOTO CyMHII OT CTpaHa
Ha HCIOBM KAHMCHTH, 3ACMOIIOAYIATCAN 1 AP. AABKHHUIIN, BKAFOYBA OIIPCACAAHETO HAa TOBA AAAH

Ca HAAUIIC HAKAKBI OOEKTUBHU AOKa3aTCACTBA 34 O6CSH€HK3.

Apy'}KCCTBOTO Ipu3HaBa O6€3HCHKa 3a q)HHaHCOBI/ITC AKTUBH Ha 0a3a OYaKBAHATA

KPEAUTHA 3aryoa.

3a OIICHKa M I/ISMCPBZIHC Ha O4YaKBAaHUTEC Kpﬁ,A,I/ITHI/I 3211“}/'61/1 Ha CpI/IHaHCOBI/ITﬁ AKTHUBH,

p"bKOBOACTBOTO Ha ,A,py’)KCCTBOTO (& B”I)SHPI/ICAO CACAHHTE ITIOAXOAM:

- II0 OTHOIIEHHE HA THPrOBCKHTE B3eMaHnsA ApPyKECTBOTO IPHAAra OIPOCTEH ITOAXOA 32
HU3YHCACHHE HA OYAKBAHHUTE KpeAuTHH 3aryon. He ce mpocaeasBar mpomeHnnTe B KpeAUTHHA
PHCK, 2 c€ IIPHU3HABA IIPOBHU3UA 3a 3ary0a Bb3 OCHOBA HA OYAKBAHHTE KPEAUTHH 3aryOH 3a
LIEAUS CPOK HA MHCTPYMEHTA KbM BCAKA OTYECTHA AATA. APYKECTBOTO € CH3AAAO MATPHIIA 32
IIPOBHU3HUPAHE, KOATO ce 0a3upa HA HCTOPHUYCCKHA OIUT IO OTHOIIEHHE HA KPEAUTHHTE
saryou. AOIIBAHHTEAHO C€ IIPaBH IIPETACA 32 3HAYUTEAHH PHCKOBE, U CBIIECTBEHU
IIPOMEHH BBB (DAKTOPH U ITOKA3ATEAH, CIIENU(PHYHN 32 ANBKHUITUTE U 32 HKOHOMIYIECKATA

cpeaa.

- 32 B3EMAHHA 11O IIPEAOCTABEHH 32€MH, AOTOBOPH 32 II€CUA U APYTH AUXBOHOCHU B3E€MAHHA U
AOTOBOPH 32 IIPUAOOHBAHE HA ATAOBE, OTIHTAHH 10 AMOPTU3HPAHA CTOHHOCT APYKECTBOTO
IIPUAAra MHAHBHAYAACH ITOAXOA. BseTm ca IIpeABHA AOroBopeHHTE B YCAOBHATA HA
puHAHCOBUA HHCTPYMEHT IIAPUYHU IIOTOIM, KAKTO U AOIYCKAHHATA W IIPEICHKHATE 34
OYAKBAHU IIAPUYHHU IIOTOIIM M PEAAM3HUPYEMOCTTa HA (PUHAHCOBUA AKTUB, BB3IIPUETH OT
PBKOBOACTBATA IIPH M3TOTBAHETO Ha (PHHAHCOBHTE OTYETH, KATO € HAIIPABEHA OIICHKA HA

CpI/IHaHCOBOTO CHbCTOAHHMEC HA AABXHUITHUTE HA 6a3a OCHOBHHUTC UM CpI/IHaHCOBI/I ITIOKA3aTCAH,
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B3€TO € IPEABHA HAAWYMETO/AMIICATA HA OOE3IICYCHUs, HAAUYME HA APYIHM PHUCKOBH

dakropmu.

OHCHKaTa Ha OYaKBAHUTC KPCAUTHIL 3ary6H IIPCACTaBAfIBA CHIIIECCTBCHA HpI/I6AI/ISI/IT6AHa
OIICHKA. OuaxBanure KpCAUTHHI 32,I‘y6I/I OTYIHUTAT Pa3MEpa U CPOKOBETE HA ITAAIMIAHUATA, OIAKBAHA
KpEAUTHA 3ary6a C¢ IIpu3HaBa AOpI/I aKO Apy)KCCTBOTO O4YaKBa aAKTHBBT Aad 6”bA€ M3IIAATCH

U3OAAO, HO IIO-KBCHO OT CPOKa, B KOMITO ce ADBAKH ITAAITTAHETO.

I/ICTOpI/I‘ICCKI/IH OIINT Ha Apy}KCCTBOTO II0 OTHOIICHHEC HA KPCAUTHHUTC 32.Fy6I/I %8
OYaKBAHUATA 324 HMKOHOMHYCCKHUTC YCAOBHUA, MOXKE Aa HE Ca IIPCACTABUTCAHHU 32 PCAAHUTC

IIPOCPOYHsA OT CTPaHA Ha KAUEHTHTE B OBAEIIIC.
2.24.3. IIpeouenka/oGe31ieHKa HAa UMOTH, MAILNHU U ChOPbYKEHUA

B ApyxectBOTO € IpHETO IIpeoleHKaTa Ha MMOTHTE, MAIIMHUATE M ChOPBKEHUATA AO
TAXHATA CIPABEAAHBA CTOMHOCT Ada C€ H3BBPINBA HAa S5-TOAUIIEH IIEPHOA OT HE3aBHCHMU
AMIIEH3HpaHH orleHnTeAn. Takusa npeornenkn ca uspbpriern koM : 31.12.2000 r.; 31.12.2005 r.;

31.12.2010 r. 1 31.12.2015 r. = xbpm 31.12.2018 1.

[Ipuetnar mpar Ha CBIIECTBEHOCT, IPU KOHTO OM Ce H3BBPIIBAAA IIPEOIIEHKA,
HE32aBHCUMO OT 5- TOAHIITHUSA IIEPHOA, € onpeaeseH OT ABa kputepns : 10 % u 10 x.AB. pasanxa

MCKAY 0aAAHCOBA U CIIpaBCAATIBA CTOMHOCT HA AKTHUBHUTE.

HPI/I TC3HU IIPCOIICHKN Ca IIPHUAOKCHH CACAHHUTC ITOAXOAHM M OHICHDYHH MCETOAHM 324
I/ISMCpBaHC Ha CHpaBCAAI/IBaTa CTOMHOCT HA OTACAHUTE BHAOBE A"I)AI“OTPB.IZHH MaTCpI/IaAHI/I

AKTHUBM:

e [Ilazapen moaxoA” 4upes ,,MeToA HA CPABHUTEAHHTE CTOMHOCTH — IIPUAOKCEH €
32 aKTHBH, 32 KOUTO NMa AAHHU 32 PEAAUSUPAHH ,,[TA3APHHI AHAAO3K , KAKTO H 32

IIa3apHO THPCCHC U IIPCAAATAHC,

L4 PaSXOACH IIOAXOA T‘II:)CS ,,MCTOA Ha Bb3CTAaHOBHTCAHATA aMopTusnpaHa
cromuocr” - 32 CHCHI/IQAI/ISI/IPQ.HI/ITC AKTHUBH - CFleAI/I, MaIllHM 1 C”bOp"b)KCHI/IH 5
IIpu KOWUTO CTCIICHTA Ha 6T)A€LT_[O HU3IIOA3BaHE € CTPOro OIpaHHUYCHA OT

CHCL[I/ICpI/IKaTa UM 1 HAMAT aHAAO3H 32 CpaBHCHHC,

e [loaxoa Ha mpuxopa upes ,,MeToA Ha HPHUXOAHA CTOMHOCT — IPHAOKEH €
AATEPHATHBHO 32 CIPAAHUTE B  3aBHCHMOCT OT MECTOIOAOKEHHETO W

HpeAHaSHa‘ICHI/ICTO 48 HpI/I BBH3MOXKCH HACMCH IIa3ap.

OcHoBHHUTE W3TOYHHIM 32 HHAOPMAINA, M3IIOA3BAHH ITIPH H3YHNCACHHUATA U
IIPEIICHKUTE BbB BPb3KA C OIPEACAAHETO HA CIIPABEAAMBUTE CTOMHOCTH Ca: BHTPEITHH AAHHH U
CTAHOBHIIIA Ha PBKOBOACTBOTO Ha APYAKECTBOTO OTHOCHO €EKCIIAOATAIIMOHHO CBCTOSAHHE HA
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AKTUBHTE, CTEIIEH Ha M3ITOA3BAEMOCT Ha KAIIAITUTETA, HAMEPEHHE 32 IPOAAKOA HA KOHKPETHH
AKTUBU, U3BBPIIEHN KAIIUTAAHH PEMOHTH, IIEPCIEKTHBH 32 U3IIOA3BAHE HA aKTUBHUTE, IIyOAHYHA
nadopManud 32 (PUHAHCOBOTO, TEXHHYECKOTO M OIIEPATHBHOTO CBHCTOSAHHE Ha APYAKECTBOTO
IIpe3 ITOCACAHHTE II€T IOAMHH, IYOAMKYBAHH IICHH 32 PEAAMSHPAHH CACAKH Ha IIa3apHUre 3a
HEABIKHIMHA HMOTH, O(EPTHH AAHHU OT IIPOM3BOAUTEAH, THPIOBIIM M BHOCHTEAHM Ha HOBU

CIICHUIAANU3NPAHN MAIIIMHU 1 ChOPBIKCHUSA, KAKTO U TAKHBA BTOPA yTIOTpC621.

KoM AaTaTa Ha BCCKH OTYCT PBKOBOACTBOTO Ha APYKECTBOTO OPTraHHU3HPA IIPETACA 32

00E3IIEHKA HA 3EMHUTE, CTPAANTE, MAIITHHHTE, ChOPBKEHIATA U TPAHCIIOPTHUTE CPEACTBA.

Kem 31.12.2024 r.,, e u3pbpIimeH IIperaeA 3a OOE3IEHKA Ha HMOTH, MAIIHHH U
ChOpBKEHUA. B pesyATaT Ha TO3HM IIpErAeA , PbKOBOACTBOTO € IPEIEHNAO, Y€ HAMA MHAMKAITAN
32 OOE3IIEHKA H HE € BKAFOYHAO TAKaBa IIPU U3TOTBAHE HA TO3H OTYET.

KoM 30.09.2025 r. ApyKecTBOTO HE € H3BBPIIBAAO IIPEIACA 32 OOE3IEHKA HA HMOTH,

MaIllTHU 11 C'BOp’b)KCHI/IH.
2.24.4. O6e3neHKa HA MATEPUAAHH 3ATIACH
Obesyerxa na cnomazamentiu Mamepuant

KoM 31.12.2024 1. pPBKOBOACTBOTO Ha APYKECTBOTO € W3BBPIINAO IIPETACA HA
HAAMYHHUTE CH  CIIOMAraTeAHH MAaTE€PHAaAM, KOWTO IIPETA€A € YCTAHOBHA HHAMKALIUH 32

O663HCHKa 1 € BKATOYHAO TaKaBa IIPHW U3rOTBAHCTO HA OTYCTA.

KoM 30.09.2025 r. APyKeCcTBOTO € U3BBPINUAO IIPETACA 32 OOE3IIEHKA HA HAAMYHUTE CH
CIIOMAraTeAHH MaTEPHAAU, KOUTO IIPETACA € YCTAHOBHUA HHAUKAITUHN 32 OOE3IICHKA U € BKAIOUHAO

TaKaBa IIPHU U3TOTBAHETO Ha oTdera (IIPUAOKeHHA 5 ).

Obesyerxa na pesepéru vacmu u 0pyeu Mamepuani sanac

KoM 31.12.2024 1. pBKOBOACTBOTO Ha APYKECTBOTO € W3BBPIINAO IIPETACA Ha
HAAUYHNTE PE3EPBHH YaCTH U APYTH MaTEPHAAH, KOHUTO IIPETACA HE € YCTAHOBHA MHAHKAITIH 32
oOe3lleHKa M HE € BKAIOYHAO TakaBa IIpu wu3rorBAHeTo Ha ordera. Kum 30.09.2025 r.
APYKECTBOTO HE € H3BBPIIHAO IIPETACA 32 OOE3IICHKA HA HAAWYHUTE CH PE3EPBHH YACTH U

Apyru MaTCpI/IaAI/I.

Obesyerra na comosa npodykyusn

KoM 31.12.2024 r. ppbKOBOACTBOTO HA APYKECTBOTO € U3BBPIIUAO IIPETACA 34 OOE3IICHKA
HAa HAATIHATA TOTOBA IIPOAYKITHA , KOWTO IIPETACA HE € YCTAHOBHA MHAMKAITMH 32 OOE3IICHKA 1
HE € BKAIOYHAO TakaBa IIpu msrorssHero Ha orduera. Kbm 30.09.2025 1. ApyxectBoTo He e

H3BBPIIHAO ITPETACA 32 ODE3IIEHKA Ha HAAMIHATA TOTOBA IIPOAYKITUSA
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3. IPUXO/U OT NPOJAKEU

Brerperen nasap
OO61mo

Ilpoaa>kbm 110 IPOAYKTH — BBTPEIIIEH T33P

[Murapu
O06mmo

4. CEBECTOMHOCT HA PEAJIN3UPAHATA IPOJAYKIIUA U YCAYTHA

Marepmasn
Boumman yeayru
3amaatu
Ocuryposku
AmopTnsanns
O6m10

5. OBE3HEHKA HA MATEPHUAJIHU 3AITACH

O6C3HCHK2. Ha CIIOMaraT€AHH MaTCpI/IaAI/I

OO6mo

01.01-30.09.2025
BGN '000

52

01.01-30.09.2024
BGN '000

52

01.01-30.09.2025
BGN '000

52

01.01-30.09.2024
BGN '000

52

01.01-30.09.2025
BGN '000

33
25
11
3
2

01.01-30.09.2024
BGN '000

74

01.01-30.09.2025
BGN '000

70

01.01-30.09.2024
BGN '000

70
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6. PA3XOAU ITPU MPOU3BOJACTBO MO HOPMAJIEH KAITAIIMTET

01.01-30.09.2025

01.01-30.09.2024

BGN '000 BGN '000
3amaatu 137 105
AmopTusanusa 103 114
Ocuryposku 27 21
Boumran yeayru 23 16
Marepmasnu 18 24
(015311 (0] 308 280

7. IPYTH JTOXON/3ATYEH) OT AEMHOCTTA

01.01-30.09.2025

01.01.-30.09.2024

BGN '000 BGN '000
Ouaancupanus 2 1
[TpoaaxOa HA OTHAABYHHI MaTEPHAAN 1 -
Ipuxcoou om npodancoa na mamepuain 2 3
Omyemna cmouHOCm Ha NPOOAdeHU Mamepuaiu (2) (2)
[Tewanba ot mpoaakOa Ha MaTEpHAAN - 1
Oo6rmmo 3 2

8. PA3XO/HU 3A JUCTPUBYLIUSA U PEAJIM3ZALIUA

01.01-30.09.2025

01.01.-30.09.2024

BGN '000 BGN '000
Pexaama 54 -
3aIIAaTH ¥ OCUTYPOBKH 25 -
Aanbnuy u Takcu 4 -
O0Gi1mo 83 -

3a mepuopaa 01.01-30.09.2025 r. B pazxoAuTe 32 AUCTPHOYIINA H PEAAU3ALIHA CA BKAIOUYECHU

Pa3sXOAH 32 pekAaMa B pasMep Ha 54 XHA.AB, KOUTO IIPEACTABAABAT PA3XOAHW 32 H3PabOTKA Ha

MOCTpH HI/IFapI/I.
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9. AAIMUHHUCTPATHBHHU PA3XO1U

3aIAaTH U OCUTYPOBKH
Marepmasn

Koncyaramrckn yeayru
Aanbru u Takcu

Pemontn 1 moaApmxka
Komamauposku

bBankoBH TakcH 3a TEKYIIIO OOCAYKBaHE
AmopTusanms
KomyHukanumonsu ycayru
ITpeacTaBuTEAHI MEPOTIPHUATHA
Apyru

O061o

10. PA3XOJIU 3A ITIEPCOHAJIA

Bob3HarpakAcHUA U 32IIAATH
ConmaAHE IPUAOOHUBKI

Brocku 110 cormaaHOTO Oocurypspane
Hauncaenu cymu 3a oOesIereHns

O0wI0

11. APYTH PA3XO/IM 3A JEMHOCTTA

Pasxoau 3a cormasna AeiHOCT
PasxoAn 3a o0esIteTeHIA HA IEPCOHAA

AWXBU 32 IPOCPOYECHH IAAIAHHUA KbM OIOAMKET

OO0w10

01.01-30.09.2025 01.01.-30.09.2024

BGN '000 BGN '000
189 123
22 3
40 23
44 40
11 11
16 -
3 2
15 15
15 13
2 -
128 73
485 303

01.01-30.09.2025 01.01.-30.09.2024

BGN '000 BGN '000
346 205

6 4

70 44

3 -

425 253

01.01-30.09.2025 01.01.-30.09.2024

BGN '000 BGN '000
6 5

) }

2 1

10 6
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12. DPUHAHCOBHU INPUXO/U U PAZXOAU/HETHO

01.01-30.09.2025 01.01.-30.09.2024

BGN '000 BGN '000
®uHAHCOBU PA3XOAH, II0 BUAOBE:
Pasxoan 32 AUXBU IO 3aeMU 2 -
bankoswu Takcu 3a rapaHIuHM U 3aeMu 37 33
O61o 39 33
13. UMOTU, MAIIUMHU U CBOPBXEHUS
Pasxoau 3a
3emu u MamuHu u npupsoGusame
CrpaAu ChOPBIKEHUA Apyru Ha AMA OG0
2025 2024 2025 2024 2025 2024 2025 2024 2025 2024
BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN
‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000
OryerHa CTOHHOCT
Caaao Ha 1 aayapu 3558 3558 13 462 13 459 380 380 156 156 17 556 17 553
[Tpuaobutn - - 6 3 8 - - - 14 3
Ornucann - - 294 - 4 - - - 298 -
Caaao Ha 30 cenrremBpu 3558 3558 13174 13 462 384 380 156 156 17 272 17 556
HZTP.VHZHZ ZMOPTHSZIIHX
Caaao Ha 1 anyapu 2 660 2527 13293 13 257 375 372 - - 16 328 16 156
Hauncaena amoprusarus 99 133 23 36 1 3 - - 123 172
Ormrcana amopTusanus - - 294 - 4 - - - 298 -
Caano 1a 30 cenremspu 2759 2660 13022 13293 372 375 - - 16153 16328
Baaancosa croitmoct Ha 30
cenreMBpu 799 898 152 169 12 5 156 156 1119 1228
Baaancosa croitnocr Ha 1
AHyapH 898 1031 169 202 5 8 156 156 1228 1397

Koem 30.09.2025 r. rpyma 3emMu U CrpaAd OT HMOTHTE, MAIINHHUTE U CHhOPBKECHHUATA

BKAFOYBAT: 3eMU Ha CTOHHOCT 5 X. AB. (31.12.2024 1.: 5 x. AB.) 1 crpaAu ¢ 6GaAaHCOBA CTOMHOCT

794 x. AB. (31.12.2024r.: 893 x. AB.).

Apyru AaHHU

AOHT)AHI/ITCAHI/I AaHHH 34 Y‘IPCACHI/ITC BT)IZ)XY HUMOTHTC, MAITHHUTE N CHOPDBKCHUATA

TEKeCTH ca orroBecTeHH B [Ipmaoxkenne 25 VcAOBHU 3aABAKECHHUA U AHTAKIMEHTH.
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14. HEMATEPUAJIHU AKTUBU

Cogpryep
30.09.2025
BGN '000
OTueTHA CTOMHOCT
Caapo Ha 1 aryapu 297
Caaao Ha 30 cenremBpu 297
Harpymana amoprusamus
Caaao Ha 1 aayapu 297
Hauncaena amoprusanusa -
Caaao Ha 30 cenremBpu 297

Baaancosa croitrocT Ha 30 cenrremBpu -

Baaanmcosa croiinocT Ha 1 anyapn -

15. ”THBECTULIMOHHU UMOTH
30.09.2025 31.12.2024
BGN ‘000 BGN ‘000

NMusecrunmonnu umotu 19,775 19,775

O6mo 19,775 19,775

16. MATEPUAJIHU 3AITACH

30.09.2025 31.12.2024
BGN 000 BGN €000

Trorronu 159 51
MatepraAn 1 KOHCYMATHBH 1,175 1,127
I'oToBa mpoAykns 80 -
Hesapbpimeno mpousBoACTBO 9 5
OG0 1,423 1,183

Haamarnre xpm 30 cenreMBpH TIOTIOHH Ca IIPEACTABEHH B OTYeTa 32 (DHHAHCOBOTO

CHCTOSIHHE 11O II€HA HA IIPUAOOMBaHE (CeOeCTOIHOCT).
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MaTCpI/IaAI/ITC 1 KOHCYMAaTHBHUTC Ca IIPEACTABCHH B OT4YCTA 32 CbI/IHaHCOBOTO CBbCTOAHMEC

o:
IIeHA Ha IIPUAOOMBaHE HETHA PEaAU3HpyemMa
(cebecroiiHOCT) CTOMHOCT
30.09.2025 31.12.2024 30.09.2025 31.12.2024
BGN <000 BGN <000 BGN <000 BGN <000
CriomarateAHI MaTepHAAT 813 766 63 63
Pesepsun wactu 84 83 181 181
Apyru marepuasn 32 32 2 2
929 881 246 246
Bopxy maTepumasnuTe 3aacu HAMA YIPEACHH TEHKECTH.
17. TBPTOBCKHU 1 IPYI' B3BEMAHUA
30.09.2025 31.12.2024
BGN <000 BGN 000
Bsemanus or xanentn 352 2
ITpeaocTaBeHn aBaHCH HA AOCTABYINITH 135 -
[IpeAnaaTeHn pasxoAH 3a OBACIIN IIEPUOAN 25 2
AaxrbIu 32 Bb3CTAHOBABAHE - 18
CpAcOHU B3eMaHUA 7 7
Apyrn 17 ;
Ofbesyerxa (2) )
O0wI0 534 27
Bszemanmsa or kameaTH
30.09.2025 31.12.2024
BGN ‘000 BGN <000
Bsemanus or kAuenTH, B T.4. 11O AATH HA Bb3HUKBAHE: 352 2
Haod 120 onu 2 2
Otesyerxa 2) 2)
OO0uI0 350 -

BsemanuaTa OT KAMEHTH Ca AEBOBH M OE3AMXBEHM. Bﬁapxy B3E€EMaHHATA HAMA Y“IPC,A,CHI/I

TCHKECTH.
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ABIKEHHETO B KOPEKTHBA 32 OOE3LIEHKN € KAKTO CACABA!

CaAAO B HAYAAOTO HA TOAMMHATA
Boscranosenu IIpE3 TOAMHATA O6€3L[CHKI/I

CaAAO B Kpasd Ha TOAHATA

IlpesocraBenn aBarncH

ABancu 32 AOCTaBKa Ha MaTepI/IaAI/I

OO6mo

Ilpeansarennre pasxoAn 3a OBACIIH IIEPHOAH BKAFOYBAT:

Aarbru u Takcu
3acTpaxoBKH
Apyr

O0Gi1mo

30.09.2025
BGN 000

31.12.2024
BGN 000

3

©)

2

30.09.2025
BGN “000
135

31.12.2024
BGN €000

135

30.09.2025
BGN <000
17
5
3

31.12.2024
BGN <000

25

Te e ObAAT IIPU3HATH KATO TEKYIIHM Pa3XOAHU IIpe3 cAeABamnTe 12 mecera Ha paBHU

MCCCYHH BHOCKH.

AaHbOH 34 BE3CTAHOBABAHE

OO0w10

Apyra B3eMaHHA

Bzemanwusn or IIOAOTYECTHH AMITA

OO6mI0

30.09.2025  31.12.2024
BGN 000 BGN 000
; 18

: 18
30.09.2025  31.12.2024
BGN 000 BGN 000
17 -

17 -
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18. PUHAHCOBHU AKTUBHA

30.09.2025 31.12.2024
BGN ‘000 BGN “000
Bsemanms mmo corosop 3a mecus 4,947 8,038
O061mo 4,947 8,038

duHaHCcOBUTE AKTUBU Ca KAaCI/ICpI/ILII/IpaHI/I B KaTeropus
OIICHfABAHU IIO AMOPTHU3HUpPAHA CTOMHOCT M Ca B3E€MaHUS

AEBOBH, OE3AUXBEHH U TEKYIIH. BbpXy TAX HAMA yIPEACHH TEKECTH.

19. HAPUYHHU CPEJACTBA U TAPUYHU EKBUBAJIEHTH

ABATOB HMHCTPYMEHTH,

II0 IIPEAOCTABCHH 3aCMU. Te ca

30.09.2025  31.12.2024
BGN ‘000 BGN ‘000
PasmaammareAnn cmeTku 2,115 7
[Tapuanm cpeacTsa B Kaca 1 1
O6mro 2,116 8

[TapuannTe cpeAcTBa Ca PA3IIPEACACHH :
e 5 AeBa : 2,048 x. aB. (31.12.2024 1.: 7 x. AB.);

® 558 BaAyTa : 68 X. AB. (31.12.2024 r.: 1 x. AB.)

[TapuuannTe cpeAcTBa BBB BaAyTa ca B matcku Aooaapu — 1 x.aB. (31.12.2024 r.: 1 x. AB.) 1

eBpo — 67 x.AB. (31.12.2024 1. : mHAMa.)

20. KAIIUTAJI U PE3EPBH

30.09.2025 31.12.2024

BGN '000 BGN '000
OcHOBEH aKITMOHEPEH KAITHTAA 2,828 2,828
3aKOHOBHU pe3epBHU 1,794 1,794
IIpemuen peseps 16,140 16,140
[Tpeonenpuen peseps 11,131 11,131
Harpymanu 3ary6u/neqasbu (3,322) (3,289)
3aryba 3a roAnHaTA (1,014) (33)
O61mo 27,557 28,571
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ITPUJIOXXEHU A KbM MEXJIMHEH ®MHAHCOB OTYET 3A TPUMECEYEH ITEPUO/,
TTPUKITIOYBAIILL HA 30.09.2025 roguna
OCHOBEH KanInuTaA

KoM 30 cemrremspu 2025 1. perucrpupanuar aknuonepen kanmrtas Ha Capare Crapa
3aropa —Tabak AA Bb3amu3a Ha 2,828 X. AB., pasupeaeacH B 2,828 X.0p. OOMKHOBEHN TOUMMEHHI
AKIINM C IIPaBO HA FAAC C HOMUHAAHA CTOMHOCT Ha akiusA 1 AB.

OcHosen akiuonep B ApyxkectBoto ¢ Craa Xoaanar AA , koiito npurexasa 76.59 % ot
KaITHTaAQ.

3axoHoBHTE pe3epBU ca (POPMUPAHH OT PAIPEACACHHE HA II€9aA0arTa, CHIAACHO
M3HUCKBAHNATA Ha TBProBCKUA 3aKOH H yCTaBa Ha APYAKECTBOTO.

ITpemuitauaT peseps ¢ POMHUPAH OT PA3AHKATA MEKAY HOMHUHAAHATA M €MHCHOHHATA
CTOMHOCT Ha aKIIMUTE, CBbP3aHU C YBEAHYABAHE Ha KAallUTaAa Ha APykecTBOTO Iipe3 2019 r.

ITpeonierbunnar peseps ¢ dopmupan Ha 06a3a mspppruennre kpM 31.12.2000 r.;
31.12.2005 r.; 31.12.2010 r.; 31.12.2015 r.; 31.12.2018 r. m xem 31.12.2020 r. mpeoreHKH CbC
CHACHCTBUETO HA HE3aBUCHMU AWIIECH3UPAHU OICHHUTEAH. 1O CHABPKA IOAOKHUTEAHATA
pasauka MexAy umH@AmpaHara, pecr. Bede npeorenena mpes 2000 r. croiimocrt, GasaHcopa

CTOMHOCT Ha A%AFOTpafIHHTC MAaTCpHMAAHH AKTHUBH " HOBATa UM CTOI>‘IHOCT, OIIPCACACHA OT

b

onenureAante kpM 31.12.2000 r., xkpm 31.12.2005 r.,xkpm 31.12.2010 r., xpm 31.12.2015 r., xkp™m
31.12.2018 1., KakTO ¥ IIOAOKHTEAHATA PA3AHKA MEKAY OaAaHCOBaTa CTOHHOCT Ha
tparcdepupanure or AMA B HHBECTUIIMOHHN NMOTH U CIIPABEAAHBATA UM CTOHHOCT, CBIAACHO
OIlCHKA , KbM Aararta Ha npexkaacudurarmara um mpes 2020 r. To# e mpeacraBeH HETHO OT
edpexTa Ha OTCPOUEHUTE AAHBIIM.

Harpymanu neuas6u / 3aryou

Te CBADBPKAT OCHOBHO AOITBAHHTEAHH pe3epBH, (DOPMHPAHU IIO HAIIHMOHAAHOTO
CYETOBOAHO 32aKOHOAATEACTBO OT PAa3IPEACACHHETO HA PEAAHSHPAHHTE OT APYHKECTBOTO

1e9aAOl B IIPEAXOAHH IIEPUOAHM, HEIIOKPHTH 3aryom u edekrture OT HHMAAIMOHHHUTE

npensuncaennd 1o MCC 29 “OuaancoBo OTIHTAHE IIPU CBPBXUH(AAINOHHN HKOHOMUKA .

Hertna neuaa6a/(3ary6a) Ha akius

30.09.2025  31.12.2024

CpeaHo-1ipereraeH Opoii akIuu 2,827,859 2,827,859
Herna newanba/ (3ary6a) 3a roannara (BGN’000) (1,014) (33)
Herna meuaaba/ (3ary6a) na aknusa (BGN) (0,36) (0,01)
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21. ITACHUBH 1O OTCPOYEHU JAHBLH

Orcpodennre AagbIu BBPXy medarbata kbM 30 FOHH ca CBBP3aHH CbC CACAHHTE OOCKTH

B Oruera 3a (i)I/IHaHCOBOTO CBbCTOAHMCE:

BpPE€MEHHA BpPE€MEHHA
pa3auka AAH'BK pa3auka AAH'BK
30.09.2025  30.09.2025  31.12.2024  31.12.2024
BGN '000 BGN '000 BGN '000 BGN '000
Onwucanue Ha obGexTuTe
[Ipeonennuen peseps — 2000 r. 450 45 450 45
IIpeonenpuen peseps — 2005 1. 484 48 484 48
[Tpeonensuen peseps — 2010 r. 784 78 784 78
[Ipeonienpuen peseps — 2015 1. 1,279 128 1,279 128
IIpeonenpuen peseps — 2018 1. 9,560 956 9,560 956
[Ipeonienpuen peseps — 2020 1. 213 21 213 21
AmopTusannn (1256) (125) (1256) (125)
[Tpeonenxka MuBecturr.umor 4,465 447 4,465 447
Obmyo nacusu no omcpoueru danvyu 15,979 1,598 15,979 1,598
HaumcAenns 3a HEMOA3BAHH OTITyCKI (7 1 (7) 1
AoxoAn dpusmgecku AuIa (10) 1 (10) 1
O0esmenka Ha B3eMaHUA (2) - (2) -
Obmyo axmusu no omcpoueru danvyu (19) (2) (19) (2)
Hertnu macuBu no orcpoueHu
AAQHBIH BBPXy IHedarbata 15,960 1,596 15,960 1,596
He ca npusnaru orcpoueHn AaHbYHE akTHBHU/ (IIACUBH) BBPXY:
BpEMEHHA BpEMEHHA
pasamnka Aanbk  pasamka AaHbK
30.09.2025 30.09.2025 31.12.2024 31.12.2024
BGN '000 BGN '000 BGN '000 BGN '000
3aryOu ¢ I1paBo Ha IIpEeHACAHE 5,045 505 5,045 505
OO0es1eHKa HA MATEPUAAHI 3AI1aCH 1,215 121 1,215 121
O0Gi1mo 6,260 626 5,544 626

HpI/I HpI/ISHaBaHCTO Ha OTCpO‘ICHHTC AAHDYHH AKTHUBH CE€ B3EMa HpCABI/IA BCPOHTHOCTTa

OTACAHHUTC PA3AUKH Ad IMAT O6paTHO TIpOABACHIIC B 6’bACH_Ie 1 BB3MOXHOCTHUTE Ha APYKECTBOTO

Aa TCHEPHPA AOCTAThYHA AAHbYIHA revanba.

Apy’}KCCTBOTO HE€ € H3YHNCAUAO U OTpaSI/IAO B TO3M OTYCT M3MCHCHHATA B OTCPOYCHUTEC

AAHBITH, IIOPAAT TIPAKTHICCKH TPYAHOCTH.
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22. TBPTOBCKH 3AIBJIXKEHU S

30.09.2025 31.12.2024
BGN '000 BGN '000
3aABAKEHHUA KbM AOCTABYHIIH OT CTpaHaTa 76 15
[ToAyuenn aBancu 59 -
(015311 (0] 135 15

IIpocpouennte 3aabAxenus kbm AoctaBunnn kbMm 30.09.2025 r. pp3amsar Ha 54 X.AB.

(31.12.2024 r.: 2 x. AB.).

OOugaltHuAT KPEAUTEH IIEPHOA HA APYKECTBOTO CIIPAMO HETOBHUTE AOCTABYHIIN € KAKTO

CAC€ABa:

e TroTroHH OT BHOC M OT CTpaHaTta — apancoBo man 50% asancoso u 50% npn

AOCTABKa,;

e (CpomarateAHH MaTepHmaAd OT BHOC — aBaHcoBo mAam 50% asancoso m 50% Ao

OIIPEAEAEH TTAAEK MAKCHIMYM AO 30 AHM;

e (CpomarateAHH MaTepraAH oT crpaHata — oT 30 A0 45 AHH CAGA AOCTaBKa;

e Apyru MaTepHaAHU H YCAYTH — aBAHCOBO MAH OTAOKEHO A0 30 AHI;

23. 3AABbJIKEHUA 3A JAHBIU

30.09.2025 31.12.2024

BGN '000 BGN '000

AaHBIN IPU U3TOYHHUKA U APYTH AAHBIIN 33 33

Axrnz 426 -

AAC 61 _

AaHpIu BbPXY AOXOAUTE HA (PU3HYECKUATE AHUIIA 12 4

(015311 (0] 532 37
24. JPYI'U TEKYIIU 3AADBJIXKEHUST

30.09.2025 31.12.2024

BGN '000 BGN '000

3aABAKEHHA KbM IIEPCOHAAA 60 26

3aABAKEHHA 32 COITMAAHO OCHUTYPABAHE 27 11

Apyru TeKyIn 3aAbAKEHUA 7 3

(015311 (0) 94 40
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3aABAKEHHA KBM IIEPCOHAAA

3aabpaxeHnATa KbM nepcoHara KbM 30.09.2025r. BKAFOUBAT ABAKUMU Bb3HATPAKACHHUSA
3a mecenr cenrempu - 60 x. AB. (31.12.2024 r.: 20 x. AB.) B 3aabAKeHHATA KBM IIEPCOHAAA Ca
BKAFOUEHH HadncAeHu cymu B pasmep Ha 0 x. AB. (31.12.2024 r.: 6 X. AB.), IPEACTABAABAIIIN

ABAKUMU Bb3HATPAKACHHUSA 32 HCIIOA3BAH ITAATCH OTIIYCK OT IICPCOHAAA KbM 31 ACKCMBPH.

3aABAXKEHHA KBM COLTHAAHOTO OCHIYPABAHE

3aAbAKEHHATA KbM comuaAHOTO ocurypssane kpM 30.09.2025r. BKArOUBAT HAYHCAECHH
OCHI'YPOBKH BBPXY Bb3HarpakAeHusA 3a Mecerr cenrreMBpu - 27 x.AB. (31.12.2024 r.: 10 x. aB.). 3a
TO3HU IEPUOA HAMA HAYUCACHH OCHUIYPOBKH BBPXY CYMHTE 32 HEIIOA3BAHH IIAATEHH OTITYCKH OT

repconaaa (31.12.2024 r.: 1 x. AB.).

ApPyra TeKyIqa 3aAbAKeHHA

30.09.2025 31.12.2024
BGN '000 BGN '000

VApPBKKI OT pabDOTHHUTE 3aIIAATH 4 -
Apyru 3 3
OG0 7 3

25. YCJOBHU 3AABJKEHUS 1 AHTA’)KUMEHTH

banxoBu rapannun

B wmsnmbAHeHme Ha M3MCKBaHMATA HA 34aKOHA 32 AKIU3UTE U AAHBYHUTE CKAAAOBE
APY/KECTBOTO IIOA3Ba OaHKOBA rapannud B pasmep Ha 3,100 X. AB. 32 peKUM OTAOKEHO IIAAINIAHE
Ha axnms. Fspaaenara OamkoBa rapanmua e B moasa Ha LIMV ma Aremrma Murnumm’.
[IpeaocraBeHnTE OT APYKECTBOTO IIO HESl OOE3IIEUCHHA €A KAKTO CACABA:

o ObPBa IO PEA AOTOBOPHA UIIOTEKA BbPXY CIPaAa

CpAebHU criopoBe

ApPyKecTBOTO He € CTpaHa IO CbAEOHU CIOPOBE U/UAU APYIH ChACOHH IIPOU3BOACTBA,
M3ITBAHUTEAHN IIPOU3BOACTBA H/UAU Bb3OPAHM M OOE3IICUUTCAHH MEPKH, HEIPHKAIOYHAU C
BASI3bA B CHAQ CbAEOEH aKT.

ApyKeCcTBOTO HfIMA IIOCTH APYIH YCAOBHHM 3aABAMKCHHUS M AHIAKHMCHTH, OCBEH

OITOBECTCHUTEC.
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Kanmar, exosorus u orra3BaHe Ha OKOAHATA CPEAA

Caspare Crapa 3aropa Tabak AA ce cTpeMH Aa IIPOBEKAA OTTOBOPHA IIOAUTHKA IIO
omaspane Ha OKOAHATa CPeAd M HAMAAABAHE HA BPEAHOTO BB3ACHCTBHE OT OCBIIECCTBABAHE HA
HMKOHOMUYECKATA CH ACHHOCT, CbhOOpasfBaiku ce c. meamre Ha [lapmkkoro criopasymenwe,
EBporeiickara 3eAeHA CACAKA U IIOAOOHHUTE HA TAX IMOAMTHYCCKA HHHIIMATUBH PBHKOBOACTBOTO
OCBH3HABA BAKHOCTTA Ha OITAa3BAHETO HA IIPHUPOAATA, OOpOATa C M3MEHEHHETO HA KAMMATA U
OTAeASl BHHMaHHE Ha e(EKTUBHOTO H3IIOA3BAHE HA PECYPCHTEC, IIPEAOTBpPATABAHE Ha
3aMBPCABAHETO M BB3CTAHOBABAHE HA OKOAHATA CPEAQ, IIPEAIIPHEMA ACHCTBUA B OTTOBOP HA
M3MEHECHHETO HAa KAUMATA U 32 IIOCTUTAHE HA HUCKM €MICHU HAa IAPHUKOBU Ia30BE U YCTOHYIHBO
Ha KAMMATHYHOTE H3MEHEHHA paspurue.. Haaumme e 3HaumTeAHa HECHIYPHOCT OTHOCHO
IIPCAITOAOKECHHUATA 34 TOBA AOKBAC INE CE IIOBHINAT TAODAAHHTE TEMIIEPATYPH H KAaKBO
BB3ACHCTBHUE IIIE OKAKAT PA3SANYHUTE CIEHAPUU 32 M3MEHEHHETO HA KAMMAaTa BBPXy OnsHeca,
KaK CBbpP3aHUTE C KAHMATAa PHCKOBE H BB3MOKHOCTH MOIaT Aa 3aCErHAT APYKECTBOTO.
Borpocure, cBbp3aHn ¢ KAUMATA H OTYUTAHE HA KAMMATHYIHIATE PHCKOBE HE MOTAT Ad CE OICHAT
HAACKAHO.

ApPYKeCTBOTO ITPHAAra CACAHHTE MEPKI:

. Pasaeano cpOupaHe Ha OTIAABIIMTE, MHHIMH3UPAHE U OIIOA30TBOPABAHE HA
IIPOU3BOACTBEHUTE U OHTOBH OTIAABIIM.

. OcurypsiBaHe Ha ITOAXOAAIIO OOYYEHHE H MHCTPYKTAK HA IIEPCOHAAA IO
BBIIPOCH, CBbP3aHH C OITa3BaHE HAa OKOAHATA CPEAA U IIPEAOTBPATABAHE Ha 3aMbPCABAHETO.

. VsrpAHEHHETO Ha M3MCKBAHUATA 33 HAMAAABAHE HA OTHAABIIHTE OT OITAKOBKI,
KATO CTPHKTHO CIIa3Ba n3nckBaHuATa Ha Hapeabara 3a OIakoBKUTE M OTHAABIIUTE OTOITAKOBKH 11
Hapeabata 32 onpeAeAsHe Ha peAa U pasMepa 32 3aIIAAIaHE Ha IIPOAYKTOBA TAaKCa 32 IIPOAYKTH,
CA€A yIOTpebaTa HAa KOMTO Ce 00pasyBaT MAaCOBO Pa3sIPOCTPAHEHN OTIAABIIH.

ApYyKEeCTBOTO M3ITOA3BA 32 ACHHOCTTA CH XHMUYHH BEIIECTBA U CMeCH. BbB Bpb3Ka C
TOBA H3II'PAHABA BCHYKM H3HUCKBAHUA OT HOpPMaTHBHATa 0asa Ha Penybamka bBoarapua u
EBpormefickua cpio3 B 00AACTTA HA IIPABUAHOTO H3IIOA3BAHE M CBXPAHCHHE HA XHUMUIHI
BEIIIECTBA U CMecH, BKArounTeAHO n Hapeabara 3a peaa u HadmHA 32 CbXPaHECHUE HA OIIACHHU

BCIICCTBA 1 CMCCH.
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Egexr or BoeHHHTE KOHQAHKTH BBPXY ACHHOCTTA HA APYXKECTBOTO

npe3 2025 roanHa
C mauaroro Ha 2025 1. rA0DaAHATA NKOHOMHKA € H3IIPABEHA IIPEeA HaOOp OT

PHCKOBE, KaTO MH@AAIUA, BUCOKM IIEHU Ha TOPUBA U PECYPCH, THPTOBCKM BOMHH, U3TUYAHE HA
KAITNTAAM OT HOBOBB3HHKBAIINTE I1a3apH, IIHPOKO Pa3IPOCTPAHEHH COIHMAAHH BbAHEHUS,
reOIIOAMTHYIECKA KOH(DPOHTAIIHA.

Bropoixennre koHMAHKTH n 3aApAOOuaBarata  ce parMeHTAIMA B CBETA,
KAMMATHYHATA KPU3a U Ae3UH(MOPMAIINATA ca BOAeIuTe puckose pe3 2025 r.

3amounasara mpe3 mecerr okrompu 2023 r. BoriHa B bamskua mstok mexay Mspaea u

»Xamac’, KaKToO M BOCHHATa arpecus Ha Pycma B VkpaliHa IIPEACTaBAABAT CBINECTBEH PHCKOB

>
dakTop, KOHTO HMMa H3KAIOUUTEAHO CHAEH HeOAaronpuAreH edeKT BbPXy HKOHOMUKATa Ha
CTpaHaTa, TbA KATO OIpaHUYaBa IIPOM3BOACTBOTO M THPIOBHUATA, PEMAEKTHPA H3KAFOYTEAHO
TEKKO BBPXY cdepara Ha YCAYIHTE, HEIIOCPEACTBEHO BOAHM AO IIOBUINABAHE HA IICHHUTE Ha
EHEPTUIHHUTE PECYPCH M HOCH HECUTYPHOCT BbB BHHIIHOIIOAUTHYECKH ¥ NKOHOMUYECKH ITAQH.

braemoro pasBurtme Ha BoeHHHTE KOHMAHKIA H BB3ACHCTBHETO UM BBPXY PAa3SAHMYHUTE
OH3HECH M MKOHOMHKATA KATO IIAAO € CBBP3aHO C MHOIO HECHIYPHOCTH U HE MOKE A OBAE
PasyMHO IIPOTHOSHMPAHO B HErOBaTa IMAOCT. APYKECTBOTO HfAMA IIPAKA CKCIIO3HUIHA KbM
Vkpaiina, Pycma mam bBAmskma n3TOK, HO CBIIECTBYBAT 3HAYHUTEAHH HECHTYPHOCTH IIO
OTHOIIIEHNE HA IIOTEHITHAAHOTO KOCBEHO BB3ACHCTBHE HA KOH(PAUKTA, KOACOAHHUA B IIEHUTE Ha
CTOKHTE, IICHUTE Ha EHEPrufATa, BAAYTHHTE KypCOBE, HEAOCTHI HA AOCTABKH, MHMAALINA H Ap.

BrsaelicrBuero Ha KOHcpAHKTa HE MOXKE AA CE€ OIEHW HAAEKAHO, ThH KAaTO ChOWTHATA Ce

paSBI/IBaT Ha SKEAHEBHA 0asa.

26. CbBUUTHUA CAEA KPAA HA OTUETHUMA ITEPHOA

C pemenne NeP-425/32-298660/02.10.2025r. Ha Aupexropa uHa Areniwst ,,MutaHumm® e
M3MEHEH pasMepa Ha oOesredeHueTo Ha Awnrens Ne57 3a ympaBAeHHE HAa AAHBYCH CKAAA —
BGNCA00294001. ApyxectBoro 1moassa Oankosa rapaniusa B pasmep Ha 3,100 x.AB., ¢ HOB

pasmep 5,000 X.AB. 32 PEKIM OTAOKEHO ITAAIIIAHE HA AKIIN3.

CAeA Kpasd Ha OTYETHHA IEPHOA HE Ca HACTBIIMAM APYIH CBINECTBEHH KOPHTHPAITIN
1/HMA HEKOPUTHPAIIH ChOUTHSA, KOUTO A OKAKAT CBHINECTBCHO BAHMAHIE BbPXY CTOMHOCTHTE Ha

AKTUBUTC, ITACUBUTC, HpI/IXOAI/ITC %8 paSXOAI/ITC B HACTOAIIIMA CpI/IHaHCOB OTYECT.
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