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1. ”HOOPMAIUA 3A IPYKECTBOTO

Caprane Crapa 3aropa - Tabak AA e TBPIOBCKO APYKECTBO CH3AAACHO C PA3IIOPEKAAHE
Ne115/10.11.1993r. na Munucrepckus cpBert, ¢ koero Cromancko obeannenne Byaraprabak ce
rpeodpasysa B byarapradax-Xoaauar EAA u 22 akmumoHepHH ApPYKeCTBA C ABPKABHO YIACTHE.
OTAEAAHETO HA AKTHUBHUTE U ITACHBUTE € U3BBPIIEHO 110 Oaranca kpM 30.06.1993 r.

ApyxKecTBOTO € CbC cepaaamine u aapec Ha ymapaBaenue rp. Crapa 3aropa, ya. Cramo
ITyaeB Nel. CopaeOuara perucrpanms e 1o dupmerno aeao 4415/1993r., ¢ perenne
Ne5331/17.01.1994r. ra Crapo3aropcku OKPBKEH ChA.

B kpas ma 1997 1. AppixaBara, upes MuHHCTEpCTBO HA TBHProBHUATA M Typu3Ma (cera
MuHHICTEPCTBO HA HMKOHOMHKATA), IIPECAIIPHEMA IIPEXBbPAAHE HA IIPUTEKABAHUTE AHPEKTHO OT
Hesl aKIIMOHEPHH ASAOBE B ApPyKecTBOTO Ha Dbyaraprabak-Xoaamur AA (Xoasawmara). Tosa
IIPEXBBPASHE € IIPUKAFOUEHO B HadaAoTO Ha 1998 1., mopaam koero 01.01.1998 r. e mpmera 32
AaTa Ha e(PEKTHBHO IPUAOOMBAHE HA MA)KOPUTAPHOTO yIaCTHE HA XOAAHHTA B APY/KECTBOTO.

Ha nposeaeno npes mecern anpua 2007 roAmHa H3BBHPEAHO OOIIO CHOpaHHE € B3ETO
perrrenue 3a MpoMAHa BbB (DUPMEHOTO HaNMEHOBaHHE Ha ApyxectBoTo 0T CabHite Crapa 3aropa
- BT ma Capane Crapa 3aropa - Tabak AA .

CAeA HIPOBEKAAHETO Ha IYOAHYHO IIPEAAATAHE Ha HPUTEKABAHUTE OT byArapradax-
Xoaanar AA akmun B kannrasa Ha Capaie Crapa 3aropa — Tabak AA Ha boarapcka doraosa
oopca — Codua AA B mepuopa or 11 ao 14 roam 2008 r., HacTBIIBA IPOMAHA B ANIATA,
VIPaAKHABAIIM KOHTPOA BBPXy ApyxectBoro. Ha 16.07.2008 r. (aAara Ha permcrpanns Ha CACAKATA
B Llentpasen aermosurap AA) busuec Lenrsp Msrpes EOOA, rp. Codpust mpuaobusa 1 074 633
Opos akiuu ¢ upaBo Ha raac uan 91,24% or kanmrasa Ha Cabaire Crapa 3aropa — Tabak AA,

B mepmoaa or 21 mait Ao 17 roHE ce OCBIIECTBH THPrOBO IIPEAAOKEHHE OT bmsmec
LHerrsp Msrpes EOOA 3a zakymyBane Ha akimu Ha Capaire Crapa 3aropa — Tabak AA or
OCTaHAAWTE aKIIHOHEPH Ha APYKecTBOTO. B pesyarar ma ToBa 19 853 axnmu 6dxa mposaseHH OT
MHHOPHTAPHHU aKITHOHEPH, IPHEAU THPIOBOTO IIPEAAOKEHHUE.

Ha 30.06.2009 r. (aata Ha cerpAMenTa) Craa Xoaamar AA rpupaodusa npsaxko 1 094 486
aKIINN , BCAKA OT KOHTO AaBa IIPaBO HA EAHH raac B 00moto cpOpanue Ha Capaiie Crapa 3aropa
— Tabak AA. Ilpuaoburnre aknnu cberaBaaBar 92,92% oT kammTasa U OT TAACOBETE B ODIIOTO
CbOpaHUe Ha APYKECTBOTO.

ITpes m. ®eppyapm 2019 r. Ha 3aceaanne Ha CpBeTa HA AMPEKTOPHTE € B3ETO PEIICHHE 32
yBEAMYaBAaHE HA KalnuTaAa upe3 usaapane Ha 1 649 999 moBu axmmu 1o peaa Ha 9A. 112 u ca. or

3IIILK.
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VBeAUYEHNETO HA KallUTaAd YPe3 M3AABAHE HA HOBH AKITUU € OCBIIECTBEHO IIPE3 MeCer]

CerrremBpu 2019 1., KaTO ca M3IIBAHEHN BCHYKH 3aKOHOBH HM3HCKBAHHE IIO YBEAOMSBAHE M

BITMCBAHC HAa HOBMA KaITMITAA.

1.1.CoGcrBEHOCT M yIIpABAEHUE

Casarie Crapa 3aropa-Tabaxk AA e IyOANYHO APYKECTBO CBIAACHO 3aKOHA 32 IIyOAHYHO
IIPEAAATAHE HA IICHHH KHITKA.
KoM 30 ronn 2025 r. pasupeAeACHHETO HA KAITHTAAQ 11O  aKITHOHEPH, IIPHTEKABAIIN HAA

10 % ot akiunTe Ha APYKECTBOTO, € KAKTO CACABA:

Cuaa Xoaamar AA 76,59 %
IOpuamgeckn Amra 22.40 %
Dusnyecku AMIA 1,01 %

Caprne Crapa 3aropa-Tabak A/A mva eAHOCTEIIEHHA CHCTEMA Ha yupaBAeHHe cbC CbBer
Ha AHpEKTOpHTE OT 3 YAeHOBE. APYKECTBOTO CE€ IPEACTABAABA M YIPABAfABA OT H3I'BAHUTEACH
aupekrop, Amama bonesa-Kbprmaxosa. Yaenosere ma CpBera HA AUPEKTOPHUTE U
M3IreAHUTEAHUAT AMPEKTOP Ca KAIOYOB VIPABAECHCKHA IIEPCOHAA, TBIH KATO OTrOBapAT 3a
ITAAHIPAHETO, PPKOBOACHETO M KOHTPOAUPAHETO HA ACHHOCTTA Ha APYKECTBOTO.

KoM 30.06.2025 . cuuch9HIAT CHCTAB HA IIEPCOHAAA Ha APYkecTBOTO € 11 paborHumnn

u cayurean (31.12.2024 r.: 11 paboTHUIM U CAYKUTEAN).

1.2. ITpeameT Ha AeHTHOCT

ApyKecTBOTO HMa H3AAACHU pasperneHus (AHIEH3M) 32 H3BBPIIBAHE HA CACAHHTE
AEMHOCTU:

e Pemenne na Munucrepckus csBer Ne 132/28.02.2005 r. 3a msaaBane Ha Ge3CpOUHO
paspeIleHne 3a IPOU3BOACTBO Ha TIOTFOHEBU U3ACAHA.

e Pemenne na Munucrepckus coser Ne 1011/21.12.2004 r. 3a n3paBane Ha 6E3CPOYHO
paspelreHune 3a IIPOMUIIIACHA OOPadOTKA Ha TIOTIOH.

HPCAMCTI)T Ha ACﬁHOCT Ha Apy)KCCTBOTO BKAFOYBAa CACAHHTE BHAOBE onepauﬂu 48
CACAKM:

L4 HPOI/ISBOACTBO Ha TFIOTIOHEBH U3ACAHUA |

L4 B’prCLHHa 1 BBHIITHA ThProBCKa ACHHOCT C TIOTIOHU U TIOTIOHEBHU U3ACAUA .
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2. OCHOBHMU INIOJIOKEHHUSA OT CHETOBOJHATA INIOJIMTUKA HA IPYKECTBOTO

2.1. baza 3a n3rorBAHe HA PUHAHCOBUA OTUYET

®unancosuar orger Ha Capaile Crapa 3aropa - Tabak AA e cbCTaBeH B B ChOTBETCTBHE
¢ Bcuuku MexayHapoaHu craHaapty 3a puaancoso otuntane (MCPO), KoUTO ce ChCTOAT OT:
Crasaapti 32 (PMHAHCOBU OTYETH U OT ThAKyBaHHA Ha Komwmrera 3a passacuenus ma MCPO
(KPMC®O), opo6pern or Ceera 1mo MexayHapoaru caetoBoaru cravaapra (CMCC), u
MeKAYHAPOAHHUTE CYETOBOAHH CTAaHAAPTH M TbAKyBaHuATa Ha [locrosHHmMA kommTer 32
passacusaBane (ITKP), oarobpenn or Kommrera mo MeXAYHAPOAHH CYETOBOAHU CTAHAAPTH
(KMCC), xouro edexrusao ca B cuaa Ha 01.01.2025 r. u xonrto ca npuern or Komucusara Ha

Esponerickus cpros.

ApyKecTBOTO € IPHUEAO BCHYKA HOBU U/UAU PEBH3HPAHU CTAHAAPTH U PA3sSCHCHUS,
m3aaneHn oT CpBera mo MexayHapoau cdetoBoaHu craHpaapta (CMCC) m mpuern or
Komucusra aa EBponeiickus cpro3, KOUTO ca yMECTHH 3a Heroarta AeiHocT. Ha ApyxectBoTO He
Ce € HAAOKHAO Ad ITIPABU IIPOMEHHU B CYCTOBOAHATA CH IIOAUTHKA 32 aAAIITHPAHE IIPUAOKEHUETO
Ha Bcmuku HOBH u/mam pesmsupann MC®PO, konto ca eeKTHBHM 32 TEKyIIATA OTYCTHA
roanna, samouBarna ua 01.01.2025 1., Tei KaTO Te MAW HE Ce€ OTHACAT 334 HEroBara ACHHOCT U
OOMYaHHA CbCTAB U XaPAKTEPUCTUKU Ha aKTUBUTE U IIACUBUTE My HAH IIPE3 IIEPUOA HE € HMAAO

O0OEKTH AU OIIEPAIIHH, KOUTO Ca 3acerHatu ot npomenurte B uamenernure MCPO.

2.2. CpaBHUTEAHU AQHHU

C wmskarouenme Ha cAydamre, korato MC®PO paspermaBar HAX H3UCKBAT APYTO,
ApYKECTBOTO IPEACTABA CPpaBHUTEAHA HH(OPMAIIHA IO OTHOIIECHHE Ha ITPEAXOACH IIEPHOA 32
BCHYKU CyMH, OTYETEHH BbB (DUHAHCOBHUTE OTYCTH 32 TEKYIIUA IIEPHOA.

ApyKeCTBOTO IPEACTABA KATO MHHHMYM ABa OTYETa 32 (DUHAHCOBOTO CBCTOSHHE, ABA
oTdyera 3a Ile9aAOaTa MAW 3aryOaTa M APYIHs BCEOOXBATEH AOXOA, ABA OTAGAHH OTYETA 32
regarOaTa MAN 3aryOaTa (aKo Ce IPEACTaBAT TaKWUBa), ABa OTYETA 33 IIAPUYHUTE ITOTOLU U ABa
oTYeTa 332 IPOMEHHTE B COOCTBEHHA KAIINTAA M CBBP3aHUTE C TAX IOACHUTEAHN IIPHAOKCHHIA.

Koraro TekcroBaTa onmcareana mHGOPMAINsA, ChABPKAIIA C€ BbB (DHUHAHCOBHTE OTYETH
32 IPEAXOAHHS/ IIPEAXOAHUTE HIEPHOA(H), IIPOABAKABA Ad OBAC AKTYAAHA U 32 TEKYILUA IIEPUOA
Ce IpaBH BPB3KA C IIPEAXOAHHA, OCOOEHO KOraro TOBa € CBBP3aHO C HECHIYPHOCTH,

HpI/I6AI/ISI/ITCAHI/I OIICHKMH, HpOBI/ISI/II/I AN O6€3LI€HKI/I.



CJIBHLIE CTAPA 3AT'OPA — TABAK Al

TMPUJIOXEHU A KbM MEX/IMHEH ®MHAHCOB OTUYET 3A TPUMECEYEH ITIEPUO/I,
TTPUKITIOYBAIILL HA 30.06.2025 roguua
2.3. MHpAAIIMOHHO IPEU3YNCACHUE HA OTYETHUTE MOKA3ATEAN

ApYKeCTBOTO € H3BDLPIIBAAO CBOATA ACHHOCT B XHUIIEPUH(AAIIMOHHA CTOITAHCKA CPEAA
A0 31.12.1999 r., mopaAu KOETO IpH H3rOTBAHETO Ha BCTbhIHTEAHHA OTdeT 32 (DHHAHCOBOTO

cocrosaue 110 MCPO ma 31.12.2002 r. ca HapaBeHH HHAMAAIINOHHN IPEU3YNCACHHUI.

NG AATMOHHITE IPEH3YHCACHHA Ca HAIPABEHU IO OTHOIIECHHE HA HEMOHCTAPHUTE
AKTHBH U IIACUBH — ABATOTPAHHH MAaTEPHAAHH aKTUBH, OCHOBEH KAIIUTaA M 3aKOHOBU PE3EPBIL
ITepmoawT, 32 KOWTO ca m3BbprueHn Te3m npemsuncaeHua e or 01.07.1993 r. (aara nHa
yapeadBaHe Ha ApyxecTBoTO) A0 31.12.1999 r. Taka Ao 31.12.1999 r. BkarounTeAHo, oT4eTHaTA
CTOMHOCT W HATpylIaHaTa aMOPTH3alldA Ha ABATOTPAHHHTE MATEPHAAHH aKTUBH Ca

HPCI/IS"II/ICACHI/I C O6LT_[I/IH HMHACKC Ha HOTpC6I/ITCACKI/ITC IICHU.

KoM 31.12.2000 1. cbC CHAEHCTBHETO HA HE3ABUCHUMH AHUIICH3UPAHU OLEHUTEAU Ca
OIIPEAEGAECHH  CIIPABEAAMBHTE CTOHHOCTH Ha ABATOTPAHHUTE MATEPUAAHHM aKTUBH Ha
ApyxectBoTo. K'bM Tasm AaTa, KOraro Te3M CTOHHOCTH HA aKTUBUTE Ca ITO-BHCOKH OT TAXHATA
nH(MAIpaHA CTORHOCT, Pa3AHKaTa ¢ (POPMUPAAA IIPEOLICHBYCH PE3EPB, 2 KOTATO € IT0-MAAKA — €

OTUYECTEHA KAaTO O6€3HCHK21 B HanyrIaHI/ITﬁ neJ4aAomu.

KomronenTture “OCHOBEH aKIIMOHEPEH KalnTaA” ¥ “‘3aKOHOBH pe3epBU’ €a OHAH
IIPEU3YNCACHH, 32 Ad OTPa3AT edeKkrurTe OT HHQAAITUATA, C IIPHAATAHE HA MHAEKCA 32 IIEPHOAA
OT Aarara Ha TAXHOTO Bb3HHKBaHE A0 31.12.1999 r. B macroamus dunancos order te3u edekTa
ca IPEXBBPACHU KbM KOMIIOHEHTA “HaTpynaHu medasdwm’. Tosnm IOAXOA e m30paH, 32 Aa ce
ITOCTUTHE ITO-AOCTOBEPHO IIPEACTABAHE HA OCHOBHUSA KAIIUTAA M 3aKOHOBHTE PE3EPBH, THH KaTO
Te ca OOBBP3AHH C PEAUIIA KOHKPETHH U (POPMAAUZHPAHH IIPABUAA, U3UCKBAHHA U IIPOIEAYPU

Ha ObATapcKusA T'bProBCKH 3aKOH.
2.4. @yHKIIMOHAAHA BAAyTA U IIPU3HABAHE HA KyPCOBU Pa3AUKH

(DyHKIIHOHAAHATA M OTYETHA BaAyTa Ha IIPEACTaBAHE Ha (DUHAHCOBHA OTYET Ha
ApyxectBoto € Opbarapckuar AeB. Ot 01.07.1997 1. AeBpT € durcupan B CbOTBETCTBHE ChC
3axona 3a BHDB xbMm repmanckara mapka B crornomenne BGN 1:DEM 1, a ¢ BpBexaanero Ha

€BpOTO KaTO OCpI/II_[I/IaAHa BaAyTa Ha EBpOHCﬁCKHH CbIO3 - C CBpOTO B croruornenue BGN

1.95583:EUR 1.

IIpn mppBOHAYAAHO IIPU3HABAHE, CACAKA B UY/KACCTPAHHA BAaAyTa CE 3aIINCBA BBHB
(PYHKIIHOHAAHATA BAAYTA, KATO KbM CyMaTa B Uy/KACCTPAHHA BAAYTA CE IIPHAAra OOMEHHHAT KypC
KbM MOMEHTA Ha CACAKATA AU ollepanuATa. [ lapuaauTe CpeAcTBa, B3EMAHUATA U 3aAAbAKCHHAATA,
KATO MOHETAPHH OTYETHH OOEKTH, ACHOMHUHHPAHH B UYKACCTPAHHA BAAYTA CE OTYHTAT BBHB

(pYHKIIMOHAAHATA BAAYTA KATO CE IIpHAAra OOMEHHUAT Kypc, nyoAukysan or bHD 3a mocaeanns
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paboten AeH Ha choTBeTHHA Mecer. Kbm 31 AekemBpH Te ce oneHABAT B OBATAPCKH A€Ba KaTO CE

H3TI0A3BA 3aKAFOUHTEAHUAT OOMeHeH Kypc Ha BHDB.

Hemonerapuute oruernn odextr B Orvera 32 PUHAHCOBOTO CHhCTOSHHE IIbPBOHAYAAHO
ACHOMHHHPAHH B UyKACCTPAHHA BAAyTa, CE€ OTUYHTAT BBB (PYHKIIMOHAAHATA BAAyTa KATO CE
IIPHAATA HCTOPUYECKUAT OOMEHEH KypC KbM AQTaTa HAa OIEPAIHATA M ITOCACABAIIO HE CE

TIPEOICHABAT I10 3AKATOYUTCACH KypC.

Edexrure oT KypcoBruTe pa3sAUKH, CBBP3aHU C YPEKAAHETO HA CACAKH B UyKACCTPAHHA
BAAYTA, HAM OTYUTAHETO HA CAEAKU B UYKAECTPAHHA BAAYTA IO KYPCOBE, KOUTO CA PA3AUYHH, OT
TE3H, IT0 KOUTO IIbPBOHAYAAHO Ca OMAHM IPHU3HATH, CE BKAIOYBAT B OTYETA 32 BCECOOXBATHHA
AOXOA B MOMEHTA HA BB3HHKBAHECTO UM, KATO CE TPETHPAT KATO “APYIH AOXOAM/3ary0m OT
AEHHOCTTA™, C M3KAIOYCHHE HA TE3H, CBbP3aHHU CBHC 3aCMH, ACHOMHHHPAHHU B YyKACCTPAHHA

BAAyTA.
2.5. ITpuxoAHu OT AOTOBOPH C KAUEHTH

AOI‘OBOP € CBIAAIIICHHC MCKAY ABC HAM IIOBEYC CTPAaHH, KOCTO Cb3AaBa IIpaBa H
3aABAKEHHA 3a CTpaHI/ITC o gero. Kanenr e CTpaHa, KOATO € CKAFOYHAQA AOFOBOp C ApY)KﬁcTBOTO
Aa ITOAYYIH CTOKH MAHM YCAYI'H, KOUTO Ca HpOAYKHI/Ii[ oT obHMyYalHaTa ,A,CfIHOCT Ha APY)KCCTBOTO, B

3aMsHa Ha Bb3HATPAKACHHC.

AP}DKCCTBOTO IIpu3HaBa IIPUXOAH, Aa Ca OTPaA3N IIPEXBBPASHETO HaA O66H.[9.HI/IT€ C
AOFOBOpa CTOKH HAM YCAYI'H Ha KAHCHTH, B paSMep, KOHMTO OTpaSHBa B”bSH?ll“pa)KACHI/ICTO, Ha

KOECTO Apy)KeCTBOTO O4YaKBa Aa Ma IIPABO B 3aMfAHA HA IIPEXBBPACHUTC CTOKH MAM YCAYTH.

HPCXBBPAHHCTO Ha CTOKHUTC HAHM YCAYTHUTE CC OCHOBAaBa HAa KOHIICTIITHATA 34 IIPEXBBPAAHE
Ha KOHTpOAa BT)IZ)XY TAX, CIIOCODHOCTTA Aa cE p"bKOBOAI/I H3IIOA3BAHETO Ha aKTHBA M Aa CE
IIoAy49aBaT II0 CbIICCTBO BCHYKH OCTaHAAW IIOA3HM OT HCTO. KOHTPOAT)T BKAOYBA M
CIIOCOOHOCTTA 32 HpeAOTBpaTHB’leC Ha TOBa ApyrH Apy)KeCTBa Ad p’bKOBOAHT H3IIOA3BAHETO HaA

AKTHBA 11 HOAY"IaBaHCTO HAa IIOA3HM OT HETIO.
2.6. Pazxoau

PaSXOAI/ITC B APYXKECTBOTO CC IIPHU3HABAT B MOMCHTA HA TAXHOTO BB3HHUKBAHC WU HA 0asa

HpI/IHL[I/IHI/ITC Ha HAYHNCAAABAHE 1 CBIIOCTABHMOCT.

PaSXOAI/ITC 3a 6”b,A,CU_[I/I HCpI/IOAI/I CE€ OTAarart 3a HpI/ISHaBaHC KaTO TCKYIIL pason 3a

TIEPHUOAQA, TIPE3 KOMTO AOTOBOPHTE 32 KOUTO CC OTHACAT, CC U3ITbAHSBAT.

DuHancoBUTE pasonH CE€ CBCTOAT OT TAKCH IIO 621HKOBI/I FapaHHI/II/I N AUXBCHU paSXOAI/I

110 3aeMH U (DHHAHCOB AH3UHI.



CJIBHLIE CTAPA 3AT'OPA — TABAK Al

TMPUJIOXEHU A KbM MEX/IMHEH ®MHAHCOB OTUYET 3A TPUMECEYEH ITIEPUO/I,
TTPUKITIOYBAIILL HA 30.06.2025 roguua

2.7. ImoTH, MAIIIMHU U ChOPBXKEHUA

MmoTuTe, MaImHUTE M CHOPBKEHHATA Ca IIPEACTABEHU BBB (PUHAHCOBHA OTYET IIO
IIPEOIIEHEHA CTOMHOCT, HAMAACHA C HATPYIAHATA aMOPTH3AIlUA M 3aryonTe OT OOE3IeHKa, C

HM3KAFOYEHHE HA CTOIIAHCKHA MHBEHTAP, KOUTO € OIlEHEH O HH(AUpPaHa ceOECTOMHOCT.

ITspBoHagasHO OrIEHABAaHE

[Ipy ITBPBOHAYAAHOTO UM IPHAOOMBAHE HMOTHUTE, MAIIMHUTE M CbOPBKEHHUATA CCE
OIICHABAT IIO II€HA HA IPHAOOHMBaHE (CEOECTOMHOCT), KOATO BKAIOYBA ITOKYIIHATA IICHA, BKA.
MHTHIYCCKI TAKCH M BCHYKHI IIPEKN PA3XOAH, HCOOXOAUMI 32 IIPUBEKAAHE HA aKTHBA B paOOTHO
cbcrosaue. IIpexure pasxoAH ca: pa3XOAHM 32 ITOAIOTOBKA Ha OOEKTA, PA3XOAHU 32 ITbPBOHAYAAHA
AOCTaBKa M OOpabOTKa, Pa3XOAHTE 32 MOHTAXK, PasXOAH 32 XOHOPAPH Ha AWIIA, CBBP3AHU C

HpOCKTa, HEBDB3CTAHOBACMI AAHBITHI 11 Ap.

ApyxectBOoTO € onpeaeAnAo croiinocter mpar ot 500 AB., oA KOHTO IpmAOOHTHTE
AKTHUBU HE3aBHCHMO, Y€ IIPHUTEKABAT XaPAKTEPUCTUKATA HA ABATOTPAEH AKTHB, C€ TPETUPAT KATO

TEKYIL] paSXOA B MOME€HTA HA HpI/IAO6I/IB21HCTO M.

HPI/I HpI/IAO6I/IBaH€ Ha UMOTH, MAIIITHH M C”bOp"b)KCHI/IH HpI/I YCAOBHATA HA pascpoquo
IIAanIaHe, ITIOKyIIHATa IICHa € CKBHMBAACHTHA Ha CCramiHarta CTOMHOCT Ha 3aAADBAKCHHCTO,
AI/ICKOHTHPQHO Ha 0232 HA AUXBEHOTO paBHI/IH_[C 10 HpI/IBAﬁ"ICHI/ITﬁ oT Apy}i{CCTBOTO KPCAI/ITHI/I

pCCYpCI/I C AaHAAOI'HYE€H MaTypI/ITCT " HPCAHaSHa"ICHI/IC.

IlocaesBammo orreHABaHEe

M36paHuaT OT APYKECTBOTO IIOAXOA 32 ITOCAEABAINA OAAAHCOBA OIICHKA HAa HMOTHTE,
MAIIIMHATE U ChOPBKEHHUATA € MOAEABT Ha IpeorieHeHaTa croiHoct 1o MCC 16 — npeorienena
CTOMHOCT, HAMAACHA C IIOCACABAIIO HAYNCACHUTEC AMOPTH3AIMN M HATPYIIAHHTE 3aryOH OT

00e31IeHKa.

IIpeonienxka Ha MMOTHTE, MAIITUHUTE U CHOPBHKEHHUATA CE M3BBLPIIBA OT AUICH3UPAHU
OIICHUTEAW OOHYAHHO Ha TepHOA OT 5 roamnn. Koraro TAXHaTa CHOpPaBEAAMBA CTOMHOCT Ce
IIPOMEHSA CBIIECTBEHO HA ITO-KPATKH MHTEPBAAH OT BPEME, IIPEOIICHKATA MOKE Ad CE U3BBPIIIBA

Ha IIO-KPaTKH HCpI/IOAI/I.

ITpeonenenara (A0 CIpaBeAAHBa) CTOMHOCT Ha UMOTHTE, MAIITMHATE U ChOPBHKECHUATA €

OIIPEACACHA YPE3 HE3aBUCHUMH OIICHHTEAH IIbpBoHaYaAHO KbM 31.12.2000 r., a mocaeasarro u

xpMm 31.12.2005 1., 31.12.2010 r., 31.12.2015 r. u xp™m 31.12.2018 1.
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Meroan Ha amopru3zanma

ApYKECTBOTO H3IIOA3BA AMHEEH METOA Ha aAMOPTH3AIUA Ha HMOTH, MAIIHHA U
ChOPBKEHNA. AMOPTH3HUPAHETO Ha AKTUBHTE 3aII0YBA, KOTaTO TE€ Ca Ha PA3IIOAOKEHHE 32
yrorpeba. 3emAra He ce amopTu3upa. I1OAe3HHAT KUBOT IO IPyIIM aKTHBH € OIIPEACACH B
CHOTBETCTBHE C: (PU3MIECKOTO H3HOCBaHe, CcIreruduKaTa Ha ODOpPYABaHETO, ObAeIInTE

HAMEPEHUA 32 YIIOTPeOa U C IIPEAIIOAATAEMOTO MOPAAHO OCTAPABAHE U € KAKTO CACABA:
e crpapan — ot 21 A0 61 1. (B 3aBUCHMOCT OT KOHCTPYKIHUATA U IIPEAHA3HAYECHHETO);
® MAIIIMHI U ChOpPBKeHnA — OT 7 Ao 18 1.5
e xomroTpH 1 nepudepus — ot 4 Ao 8 r.;
® TpaHCIOpPTHHU cpeAactBa —oT 7 Ao 10 1;

® CTOIIAHCKHA MHBEHTAp — OT 3 AO 8 T.

OHpeACACHI/IﬂT CPOK Ha TOAHOCT HAa HMMOTH, MAIINHH M CBOPDBKCHUA CC ITPCTrACKAA B
Kpa}l Ha BCAKa TOAHMHA M HpI/I YCTaHOBABAHC HAa 3HAYHUTCAHH OTKAOHCHMS CHPHMO 6”bACH_[I/ITC

OYAKBAHHA 32 CPOKA HA U3IIOA3BAHETO HA AKTUBHUTE, CHINUAT CE KOPUTHPA IIEPCIIEKTHBHO.
TlocaeaBamm pasxoan

PaSXOAI/ITC 3a pCMOHTI/I 48 HOAAp%)KKa ce HpI/IBHaBaT 34 TEKYyIIHU B HCpI/IOAa, HpCS KOMWTO ca
HaHpaBCHI/I. HSBT)IZ)LHCHH ITIOCACABAII paSXOAI/I, CB”bpSaHI/I C MMOTH, MAIIIMMHU I C"bOp”b)KCHI/IH,
KOUTO HMAT XapaKTCp Ha IIOAMAHA Ha OIPCACACHH BB3AOBHM YACTH M arperat, HAM Ha
HpCYCTpOI:ICTBO nu pCKOHCTPYKHI/IH, cc KaHI/ITaAI/ISI/IpaT KbM 0aAaHCcOBaTa CTOMHOCT Ha
ChOTBETHHUS AKTHUB M CE IIPCPASIrACIKAA OCTATBPYHUA MY IIOAC3CH JKHBOT KBM AaTaTa Ha
KaImuTaAr3 a1, C'bH.[CBpCMCHHO, HEaMOPTHU3HpPaHATA YAaCT HA 3AMCHCHHUTC KOMIIOHCHTH CC
HU3IIACBA OT DAAAHCOBATA CTOMHOCT HAa AKTUBUTE U CE HpI/ISHaBZl B TCKYIIUTC Pa3XOAHU 34 HCpI/IOAa

Ha IPEyCTPOUCTBOTO.
Obe3neHKa Ha HMOTH, MAIIHHH H ChOPBKCHHUA

baaancoBure crofimocru Ha HMOTH, MAIITKHU M C'bOp"b)KGHI/IH IIOAACKAT HA HPCTAGA 34
O6€3HCHK21, KOraTto Cca HaAUIIE CHOUTHA AU HpOMCHI/I B O6CTO}ITCACTB21T3, KOHUTO IIOKa3BaT, Y€
DaAaHCOBAaTa CTOMHOCT OM MOTAa Aa CE€ OTAMYaBa TpaﬁHO OT BB3CTAHOBMMATA UM CTOMHOCT. AKO
Ca HAAUIIC TaKHBa I/IH,A,I/IKaTOpI/I, uc HpI/I6AI/ISI/IT€AHO OHPCACACHaTa BB3CTAHOBUMA CTOHHOCT €
IO-HHUCKA OT TAXHATA DAAAHCOBA CTOfIHOCT, TO IIOCACAHATA CC KOPpHUIHpa AO BB3CTAHOBHUMATA
CTOMHOCT Ha akTuBUTE. Bb3cTaHOBHMMATA CTOMHOCT HA TMOTH, MAIIIMHU 1 CBhOPBKCHUSA € ITO-

BHICOKaTa OT ABCETE!: CHpaBeAAI/IBa croiiHOCT 0€3 pasxoan 3a npoAa>K6a HUAH CTOHHOCT Ipu
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yrorpeba. 3a OIPEACASTHETO HA CTOWHOCTTA IIPH YIOTPeOa HA AKTHBUTE OBACIINTE ITAPUIHI
IIOTOIM CE AUCKOHTHPAT AO TAXHATA HACTOSINA CTOMHOCT KATO CE IIPHAAra AUCKOHTOB (DaKkTop
IIPEAM AAHBIIH, KOWTO OTPa3sABa TEKYIIUTE ITA3aPHH YCAOBHSA M OIICHKH HA BpPEMeBaTa CTOHHOCT
Ha TIAPUTE U PUCKOBETE, CHENU(DUIHH 3a CHOTBETHUA aKTHB. 3aryOHTE OT OOE3LIEHKA CE OTIHUTAT
B OTYeTa 32 BCCOOXBATHHA AOXOA, OCBEH aKO 32 AGACHUA aKTHB HE ¢ (DOPMHPAH IIPEOICHBYCH
peseps. Torasa oOesIeHKATA Ce TPETHPA KATO HAMAACHHE HAa TO3H PE3ePB, OCBEH aKO T HE
HAAXBBPAA HErOBHA pasMep, U HAABHIIECHHETO CE BKAIOYBA KAaTO Pa3XOA B OTYETa 32

BCEOOXBATHHUA AOXOA.
2.8. HemaTeprasHu aKTUBU

HemarepraAnnTe aKkTHBH Ca IPEACTAaBEHH BBB (PUHAHCOBUA OTYET IO II€HA HAa
HpuAOOUBaHe (CeOECTOMHOCT), HAMAAEGHA C HATPYIIaHATA AMOPTU3AIIHA U 3aIyOUTE OT OOE3IIEHKA.

B texuus cperaB ca BKArOUYeHH AMITICH3HM 34 IIOA3BAaHEC Ha HpOFpaMHI/I HpOAYKTI/I.

B ApYH{CCTBOTO cc HpI/IAﬁ.rﬁ. AMMHEECH MECTOA Ha aMOpTI/ISQ.L[I/IH Ha HCMaTCpI/IaAHI/ITC AaKTHUBH

IIPU OIIPEACAEH TIOAE3EH KUBOT 4 -5r.

baaamncoBara croiitmocr Ha HﬁMaTCpI/IaAHI/ITC AKTHUBH ITOAACKH HA HpeFACA 3a O6CSHCHK21,
KOoraTo ca HaAHIIE C”b6I/ITI/LV[, A HpOMCHI/I B O6CTOHT€ACTBaTa, KOHUTO ITOCOYBAT, Y€ 0aAaHCOBATA
CTOIHOCT OM MOrAa Ad HaAaABHIIIaBa BBH3CTAaHOBHMATA MM crornocT. Torasa O6C3L[€HKaTa ce

BKAFOYBA KATO PAa3XOA B OTYETA 32 BCEOOXBATHHUA AOXOA.
2.9. HBeCTUIIMOHHYU NMOTH

Karo HMHBCCTHIHOHHU MMOTH CE€ OTYUTAT 3CMH I/I/I/IAI/I CIrpaAH, KOUTO CE€ ABPKAT C IICA

IIOAyYaBaHC Ha IIPUXOAN OT HAEM MAHM 32 YBEAHIAaBaHC CTOMHOCTTA HA KAITTAAQ.

Karo HHBCCTUIITMOHHM HMMOTH C€ OTYHTAT MU HMMOTH, KOHTO C€ I/ISFPa){{AaT AN

pa3pa60TBaT 3a 6"bA€LT_IO H3IIOA3BAaHC KATO MHBCCTHUIIMMOHCH MMOT.

Karo WHBECTUIHUOHHN HMOTH CC OTYHUTAT AKTHBHUTC C IIPpaBO Ha ITOA3BAHC, KOHTO

OTTOBapHT Ha OHPCACACHHCTO 324 THBECTUIIHMOHHU MMOTH.

I/IHBCCTI/II_[I/IOHHI/ITC HMOTH CE€ OII€HABAT lprBOHa‘IaAHO II0 IICHA Ha HpI/I,A,O6I/IBaHC, KOATO
BKAFOYBA H PaA3XOAHUTC IIO CACAKATA 32 HpI/IAO6I/IBaH€. C/\eA II'bPBOHAYAAHOTO IIPHU3HABAHC,
,Apy){(CCTBOTO H3IIOA3BA MOACAA HaA CHpaBCAAI/IBaTa CTOMHOCT 32 IIOCACABAIIla OIICHKA Ha
HNHBECTUITMOHHUTE CH HMOTH. [Tewanbata wman 3ary6aTa, BB3HHKBAIIla OT HpOMHHa B
CIIpaBEAAHBATA CTOMHOCT HA HWHBCCTUITNOHHUA MMOT, C€C BKAFOYBA B medyaAdaTa mAM 3ary6aTa 3a

HCpI/IOAa, B KOUTO Bb3HUKBA.

Apy}KCCTBOTO TpCTI/Ipa BCAKa paSAI/IKa KbM AaTa Ha HPOMHHa Ha U3IIOA3BAHETO OT UMOT

IIOA3BaH B AeﬁHOCTTa U IIPCACTABAH KBbM HMMOTH, MAIIUHU W CBOPBKCHHUS B MHBCCTUIIHOHCH
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HMOT, MEXAy OaAaHCOBAaTA CyMa Ha HMOTA U HETOBATA CIIPABCAAMBA CTOWHOCT, KAKTO
CAEABA:2)BCAKO IIPOH3THYAINO HAMAACHHE HA OAAaHCOBATA CTOMHOCT HA HMMOTA C€ IIPH3HABA B
regarOaTa mAM 3aryoaTa. Ao CTeleHTa, AO KOATO 00avYe EAHA CyMa € BKAIOUEHA B IIPEOIECHbYHIA
pesepB 3a TO3M HMMOT, HAMAACHHETO C€ IIPH3HABA B APYI BCEOOXBATEH AOXOA U HaMaAfBa
[IPEOLIEHBYHIA PE3EPB B PAMKHTE HA COOCTBEHHA KAIIUTAA. O) BCAKO IIPOU3TUYAINO YBEAUICHIIE
Ha OaAaHCOBATA CyMa CE TPETHPA, KAKTO CACABA: 1)AO CTEIICHTA, AO KOATO YBEAHYECHHETO
BB3CTAHOBABA IIPCAMIIHN 3aryON OT OOE3IICHKA 3a TO3H HMOT, YBEAHYCHHETO C€ IIPU3HABA B
reganbara MAM 3aryOata 3a mepuoaa. Cymara, KOATO ce IpH3HaBa B Ile4ardara MAH 3aryOa 3a
[IEPUOAQ, HE HAAXBBPAA CyMaTa, HCOOXOANMA Ad BB3CTAHOBH DAAAHCOBATA CyMa AO OaAaHCOBATA
cyma, KOATO O OmAa ompeAeAcHa (HETHA 0€3 aMOPTH3ALHMOHHUTE OTYMUCACHHSA), AKO HUKAKBHI
3aryOm OT OOesIleHKa He Ofxa IPHU3HATH; U 1i) BCAKA OCTATbYHA YACT OT YBEAHYCHHETO CE
[IPH3HABA B APYI BCEOOXBATECH AOXOA U YBCAMYABA IIPCOLICHBYHNA PE3EPB B PAMKHTC HA

COOCTBEHUSA KAITUTAA.

MuBecTnninoHHITE HMOTH CE OTIHCBAT IIPH OCBODOKAABAHETO HAM KOIaTO TPAHHO ce
M3BAAT OT ymorpeba M OT TAXHOTO OCBOOOKAABAHE HE CE OYAKBA HHKAKBA OBACIIA
moAsa.lleqanbure m  3arybmre OT H3BaxAaHE OT yHIOTpeba HMAH  OCBOOOKAABAHE OT
MHBECTUIIMOHEH MMOT, CE OIPEAEAAT KATO PA3AMKA MENKAY HETHUTE IIOCTBIIAEHHA OT
OCBOOOKAABAHETO M OAAAHCOBATA CyMa HA aKTHBA M CE IIPH3HABAT B OTYETA 32 II€YaA0aTa MAH
sarybara M APYIHS BCEOOXBATEH AOXOA 32 IIEPHOAA HA H3BAKAAHE OT yIOTpeOa HAH

OCBODOKAABAHE.
2.10. MaTepuasnm 3amacu

MaTepI/IaAHI/ITC 3ammacmm Cca OIICHCHHM IIO ITIO-HHCKaTa OT: II€Ha Ha HPI/IAO6I/IB2.H6

(ceDecTOMHOCT) U HETHATA PEAAU3UPYEMA CTOHHOCT.

PasxoamuTe, KOUTO ce M3BBPIIBAT, 32 AA AOBEAAT AAACH IIPOAYKT B HETOBOTO HACTOAIIIO
CBhCTOSIHHE M MECTOHAXOKACHHE, C€ BKAIOYBAT B ILI€HATA HA IIpHAOOMBaHe (ceOECTOMHOCTTA),

KaKTO CAC€ABa:

° CypOBHMHH MU MATCPHAAM B T'OTOB BHUA — BCHYKHN AOCTABHH PA3XOAH, KOUTO BKAFOYBAT
IIOKyIIHA II€HA, BHOCHH MHTAa H TAaKCH, TPAHCIIOPTHHU Pa3XOAH, HCBB3CTAHOBACMH AAHDBII H
APYTH Pa3XOAH, KOHUTO AOIIPHUHACAT 32 IIPUBCKAAHC Ha MATCPHAAUTE B TOTOB 32 TAXHOTO

HM3IIOA3BAHE BHA,

® TOTOBA ITPOAYKITUA U HE3ABBPIIECHO IPOU3BOACTBO — IIPEKUTE PA3XOAU HA MATEPUAAHT I
TPYA M IPHUCIAAAIIA CE YaCT OT IPOU3BOACTBCHHUTE HEIIPEKH PA3XOAH IIPH HOPMAAHO HATOBAPCH
KAITAITUTET HA IIPOU3BOACTBEHUTE MOIITHOCTH, C M3KAIOUYECHIE HA AAMUHUCTPATUBHHUTE PA3XOAH,
KYPCOBHUTE PAa3AHKH M PA3XOAHUTE IO IPUBAECYCHH (DHHAHCOBH PECYPCH.
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BxarouBanero Ha IOCTOAHHHTE OOIIIOIIPOM3BOACTBEHH Pa3XOAHM B CEOECTOMHOCTTa Ha
IIPOM3BEKAAHATA IIPOAYKIMA CE H3BbPINBA Ha 0a3aTa Ha HOPMAAHHA KaITAI[UTET Ha
IIPOU3BOACTBEHHTE MOITHOCTH. VI3Opamara oT ApPyKecTBOTO 0a3a 3a Pa3sIpPEACACHHETO HM €

HpOI/I3BOACTBOTO Ha L[I/II‘apI/I B XHAAAH KbCa.

[lpn ymorpebara (IpoAaxOara) HA MAaTEPHAAHHTE 3aIllaCH CE M3IIOA3BA METOABT Ha

CPEAHO-IIPETErACHATA IIeHa (CeOECTORHOCT).

Hernara peaAnmsupyema CTOHHOCT IIPEACTaBAfIBA ITPUOAHMSHTEAHO OIPEACACHATA
IIPOAQKHA IIEHA HA AAACH aKTHB B HOPMAAHHMA XOA Ha CTOIAHCKA AEHMHOCT, HAMAAEHA C
HIPUOAUBUTEAHO OIPEACACHHTE PA3XOAU II0 AOBBPINBAHETO B THPIOBCKU BHA HA TO3H AKTHB U

HIPUOAUZUTEAHO OIIPEACACHHTE PA3XOAH 34 IIPOAAKOA.
2.11. THpProBCcKu U APyTH B3€MaHUA

TBproBckure B3EMAHMA IIPEACTABASBAT IIPABOTO Ha /APYKECTBOTO Aa IOAyYH
BB3HATPAKACHHE B OIIPEACACH Pa3sMep, KOETO € Oe3yCAOBHO.

TbproBckuTe B3€MaHUA CE ABPKAT C IIEA IIOAYIaBAHE HA AOTOBOPHHUTE ITAPHUYIHH IIOTOIIN
u cuprano or 01.01.2018r. ce xaacudurmpar u oneHsBar kato ABATOBH HHCTPYMEHTH ITO
AMOPTH3UPAaHA CTOMHOCT.

TpproBcknTe B3EMaHHA CE IIPEACTABAT M OTYHTAT IIO CIIPABEAAMBA CTOMHOCT Ha 0a3a Ha
CTOMHOCTTA HA OPUIMHAAHO H3AAACHATA (PaKTypa, HAMaA€HA C pasMepa Ha OOE3IEHKATa 3a

HECHOUPAEMH CYMH.
2.12. AkTBU IO AOTOBOPH

AKTHBBT IO AOTOBOP € IIPABOTO Ha APYKECTBOTO Ad ITOAYYN BB3HATPAKACHUE B 3aMAHA
Ha CTOKHTE HAU YCAYTUTE, KOHTO € IPEXBBPAHAO Ha KAHEHTA, HO KOETO HE € Oe3yCAOBHO
(HaYHCACHUE 32 B3eMaHE). AKO 4pe3 IHIPEXBbPASHE HAa CTOKHTEC H/HAM IIPEAOCTABAHETO Ha
VCAYTHTE APYKECTBOTO H3IIBAHH 3aABAKEHHETO CH IIPEAH KAMEHTA AA 3aIIAATH ChOTBETHOTO
BD3HAIPAKACHNE U/UAU IIPEAU IIAAIIAHETO A4 CTAHE ABAXKHMO, aKTHB II0 AOTOBOP C€ IIPU3HABA
32 3apabOTEHOTO BB3HAIPAKACHHE (KOETO € IOA ycaosre). IIpusHarnTe aktuBu MO AOroBOp ce
pexaacuUIUpaT KaTO THPIOBCKO B3EMaHE, KOTaTO IIPAaBOTO HA BB3HATPAKACHHE CTaHE

©e3yCAOBHO.

AKTHBHTE IO AOTOBOP C KAMEHTH CE IIPEACTABAT KATO YACT OT CTATHATA THPIOBCKH U
APYTH B3€MaHHUA B OTYeTa 32 (PHHAHCOBOTO ChCTOAHME. Te ce BKAIOUBAT B IPyHaTa HA TEKYIIIUTE
AKTHBH, KOraTO MaTyYPUTETHT UM € B paMKuTe Ha 12 Mecema mAM B OOMYAEH OIIEPATHBEH IIHKbA
Ha APY/KECTBOTO, 2 OCTAHAAUTE — KATO HETEKYIIH. AKTUBUTE U ITACHBUTE, IPOU3TUIAIIN OT EAUH
AOTOBOP C€ IIPEACTABAT HETHO B OTYETA 32 (PUHAHCOBOTO ChCTOAHNE, AOPH KO TE€ CA PE3YATAT OT

PA3AMYHU AOTOBOPHHM 3aAbAMKECHHS 110 U3I'bAHEHUETO HA AOTOBOPA.
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2.13. ITacuBu o AoroBopu

KaTto macus mo AOroBOp ApPYKECTBOTO IIPEACTABA IOAYIEHHTE OT KAMEHTA ITAAIIAHUA
u/uAn GE3yCAOBHO IIPABO A IIOAYYH IIAAIIAHE, IIPEAU AA € UBIIBAHHAO 3aABAKCHUATA CH 32
H3ITbAHEHHNE IO AOTOBOpPa. IlacuBuTe ITO AOTOBOpP CE MPHU3HABAT KATO IIPUXOA, KOTATO (MAH KATO)

YAOBACTBOPH 3aABAKCHHATA 32 U3ITBAHCHHC.

ITacuBure O AOFOBOP C KAMCHTH CE€ HpCACTaB}IT KbM T*prOBCKI/I %8 ApyrI/I 3aABAKECHHA B
OoT4YEcTa 32 (pI/IHaHCOBOTO CbCTOSIHMA. AKTUBUTE U ITaCUBUTEC, IIPOU3THUIAINMN OT CATH AOI'OBOpP C€
IIPCACTABAT HCTHO B OTYCTA 32 (bI/IHaHCOBOTO CBhCTOSTHHUE, AOPH AKO TC Ca PE3YATAT OT Pa3AUMYIHU

AOTOBOPHH 3aABAKEHHSA ITO U3ITBAHEHHUETO HAa AOTOBOPA.
2.14. AuxBoHOCHU 32eMU

Bewyxm mapugHm 3aeMu IpH I'BPBOHAYAAHOTO WM IIPU3HABAHE CE IIPEACTABAT IIO
ceOeCcTOMHOCT (HOMHHAAHA CyMa), KOATO CE IIPUEMA 33 CIIPABEAAHBA CTOMHOCT Ha IOAYYEHOTO
II0 CAGAKAaTa, HETHO OT IIPEKUTE Pa3XOAH, CBbp3aHu C Te3n 3aemu. CAEA ITBPBOHAYAAHOTO
IIPU3HABAHE, AMXBOHOCHHUTE 3a€MH, ITOCAEABAIIIO CE OLEHABAT IIO aMOPTH3HMPYyeMa CTOMHOCT,
OIIPEACACHA UPE3 IIPHUAATaHE HA METOA2 Ha edpexrtmBHAaTa AmxBa. [lewaabmre m 3aryOmre ce
[IPU3HABAT B OTYETA 33 BCCOOXBATHHS AOXOA KATO (DHHAHCOBHU IIPUXOAN/ PA3XOAU IIPE3 IEPUOAA
HA AMOPTHU3AIINA UAHM KOTaTO B3EMAHHUATA CE IIOTACAT, OTIHINAT UAM peAynupar. IIpuxoante ot
AWIXBH IIO TAX CE€ IIPU3HABAT B OTYETA 32 BCCOOXBATHUSI AOXOA Kato ,,Apyrum AOXOAM/3aryOm oT

ACHHOCTTA — AOXOAU OT (PUHAHCOBH AKTHBU.

HpI/I6AI/ISI/ITCAHaTa OIICHKAa 32 3211“}/'61/1 OT CBbMHUTCAHH H HCC"b6I/Ip21€MI/I B3CMaHHA CC
IIpaBH, KOTaTO 324 Crb6I/Ipa€MOCTTa Ha 1fAAaTa CymMa HAW Ha 49aCT OT HCA CbhIINCCTBYBa BHCOKa

HCCI/IprHOCT.

HCC%6Hpa€MHT€ B3CMaHHA IIO HapI/I"IHI/I 3aeMH CC€ OTIIHMCBAT, KOIaTO C€ YCTAaHOBAT
IIpaBHUTEC OCHOBAHMA 32 TOBA, MAW KOT'AaTO B3CMAHCTO CC IIPCIICHU KATO HAIIbAHO HCCT)6HP2.CMO.
OTIIICBAHETO CTaBa 32 CMETKA HA (bOpMI/IpaHI/IH KOpeKTI/IB I/I/I/IAI/I cc HpI/ISHaBa KaTo pason B

PE3YATATA 32 TEKYIIHUA IIEPUOA.
2.15. ITapu 1 napUYHU €KBUBAACHTU

HapI/IqHI/ITe CPCACTBA BKAFOYBAT KACOBUTC HAAMYIHOCTH, PA3IIAAIIATCAHHUTE CMCTKH, a4
TTApUYIHHUTC CKBUBAACHTH - KpaTKOCpO‘IHI/ITC ACIIO3UTH B 621HKI/I, YHIATO OpI/IFI/IHaACH MaTypI/ITCT c

IIO-MaABK OT 3 Mecera.

3a TEAUTC HA U3TOTBAHCTO HA OTYCTA 324 IIAPUIHUTE ITOTOIIM:
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° HapI/I‘-IHI/ITC IIOCTBIIACHHA OT KAHMCHTHU U HapI/I‘-IHI/ITC ITAAIITAHUA KbM AOCTAaBYHMIIM Ca

npeactaBeHu opyrHO, ¢ BkAroueH AAC (20%).

® AUXBUTE IIO IIOAYYEHU KPEAUTU C MHBECTUIIMOHHU IIEAN CE€ BKAXOYBAT KATO ITAAIITAHUA
3a CbI/IHaHCOBa ACfIHOCT, 4 AUXBHTC, CBbpP3aHH C KPCAHUTH 324 O60pOTCH KaIThuTaA CE€ BKAIOYBAT B

OIlepaTUBHA ACHHOCT;

® TIOCTBIIACHUATA U ITAAIITAHUATA I10 IIOAYYICHN KPCAUTH THII OB’prpa(bT CC IIPCACTABAT
HETHO B OTYCTA 32 IIAPHUYIHHUTEC IIOTOIIH, KbM (bI/IHaHCOBZl ACI>'IHOCT KbM IIOCTBIIACHHA HAH

IIAAITAHUSA IO IIOAYYICHHU 3ACMU;

L4 TpafIHO 6AOKI/IpaHI/ITC HapI/I‘IHI/I CpCAC’I’Ba (321 obesreueHnusa IO DAHKOBH rapaHHI/II/I, II0
CT:AC6HH IIPOU3BOACTBA U Ap) CC IIPCACTABAT HA AHMIICBATA CTPAaHA HAa OTYCTA 32 (bHHaHCOBOTO
CBbCTOAHHMEC KATO 9aCT OT HélpI/I‘IHI/ITC CpCACTBa 1 €KBHUBAACHTH, HO HE€ CE€ BKAIOYBAT KATO YaCT OT

TAX IIPH U3TOTBAHETO HA OTYETA 32 HAPUYHUTE IIOTOIIH.
2.16. AKrnoHepeH KalmTaA ¥ pe3epBHa

,»Caparte Crapa 3aropa — Tabak™ AA e ch3AaA€HO KaTO aKIIMOHEPHO ApyxectBO. Karo
TAKOBA € 3aABAKEHO Aa pPErucrpupa B T'bpProBCKHUA PETHCTBP OIPEACACH pa3Mep Ha
AKIIMOHEPEH KAIIUTAA, KOHTO Ad CAYKH KaTO OOe3IIeYeHIE HAa KPEAUTOPUTE Ha APYKECTBOTO 32
M3ITbAHEHHE Ha TEXHHUTE B3EMAHUA KbM HEro. AKIIMOHEPHTE OTTOBAPAT 32 3aABAKEHHUATA HA
APYZKECTBOTO AO pa3Mepa Ha CBOCTO aKIMOHEPHO YYACTHE B KAIIUTAAd U MOIAT Ad IIPETEHAUPAT
BPBIIAHE HAa TOBA y4aCTHE CAMO B IIPOM3BOACTBO IIO AMKBHAAIIUA HAM HECHCTOATEAHOCT.
ApyKecTBOTO OTYHNTA OCHOBHHUSA CH KAIIMTAA IIO HOMHUHAAHA CTOMHOCT Ha PETHCTPUPAHUTE B

CbAQ AKITHH.

ChraacHO M3UCKBAHHUATA HA T"pr“OBCKI/IH 3aKOH M yCTaBa APYKECTBOTO € AABKHO Ad

dopmupa u 3akoHOB peseps “¢oHA PezepBen”, kato nzrounnnu Ha POHAA MOTaT A2 ObAAT:

® HAM-MAAKO €AHa AECETa OT HC"IB.A6’¢1T2., KOATO €€ OTACAA AOKATO CPCACTBATA BbHB CpOHAa
AOCTHUIHAT CAHA ACCETA YaCT OT KalluTaAad HAH IIO-TOAfIMA 9aCT, IIO PCIICHHUE HaA O6LT_[OTO

CchOpaHUe HA AaKITHOHEPUTE;

L CPCACTBATA, IIOAYICHH HAA HOMHHAAHATA CTOMHOCT Ha AKIIUHUTE IIpHU U3AABAHCTO UM

(mpeMueH pe3eps);
® APy H3TOYHUIIN, IIPEABHACHH 110 perenne Ha OOIIOTO chOpaHue.

CpbraacHO M3UCKBAHMATA HAa ['bPrOBCKHA 3aKOH CPEACTBaTa OT (DOHAA MOTAT Aa Ce

M3IIOA3BAT CaMO 3a ITOKPHBAHE HA TOAMIITHATA 3ary0a U Ha 3aryOn oT IPEAXOAHH roanHn. Korato
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cpeAcTBaTa BbB (POHAQ AOCTUTHAT OIPEACACHHUA MIHIMAACH Pa3Mep, CPEACTBATA HAA Ta3U CyMa

MOTraT Aa 6"bA2lT H3IIOA3BAHH 324 YBCAHMYIAaBAHC Ha KaIITaAaQ.

ITpeonerbuHMAT pe3eps ¢ POPMUPAH OT ITIOAOKUTEAHATA PASAIKA MEKAY:

e undAnpanara 6GAAAHCOBATA CTOMHOCT Ha HMMOTHTE, MAIIMHUTE U CHOPDBKECHUATA U

TEXHHUTE CIIPABEAAUBH CTOMHOCTH KbM AaTaTa HA U3BbpIIBaHe HA IIpeorteHka kbM 31.12.2000 r.

e 0aAnaHCOBaTA CTOHHOCT Ha HMOTHTE, MAIIMHUTE U CBOPBKCHHATA M TEXHUTEC
CIPAaBEAAUBH CTOMHOCTH KbM AaTaTa Ha H3BbpIIBaHe Ha mpeorenka kbMm 31.12.2005 r., kpm
31.12.2010 r. , kpm 31.12.2015 1. 1 xp™m 31.12.2018 1., KaKTO ¥ HA UHBECTUITHOHHUTE UMOTH, KbM

AaTaTta Ha HpCKAaCI/Iq)I/IKaHI/IHTa UM OT UMOTH, MAIITMHU 1 C"bOp’b)KCHI/IH.

EdexrsT Ha OTCpOUEHUTE AAHBIIH BBPXY IIPEOIIEHBYHIA PE3EPB € OTPA3EH AUPEKTHO 32
CMETKa Ha TO3U pe3epB. [IpeonenmbuHuAT pesepsB ce IPEXBbPAA KbM “HATPYIIAaHU II€YaAOn’”,
KOTaTO aKTUBUTE Ca HAITbAHO AMOPTH3MPAHH HAHM HAITyCHAT ITATPHUMOHHYMA HA APYKECTBOTO

IIPU IIPOAAKOA.
2.17. 3aaBAKeHUA KBM AOCTABYUIIUA U APYTH 3aABAYKEHUA

3aABAKEHHATA KbM AOCTaBUMIIM W APYTHUTE TEKYIIM 33aABAKEHHA C€ OTIHTAT IIO
CTOMHOCTTA Ha opurnHaAHuTe (PaKTypH (CEOECTOMHOCT), KOATO CE IPHUEMa 32 CIPABEAAHBATA
CTOHMHOCT HAa CACAKAT2, KOATO IIe ObAC H3IIAATEHA B OBACIIE CPEINy ITOAYICHHTE CTOKH H

YCAYTH.
2.18. AUXBOHOCHH 3a€MH U APYTH IIPUBA€UYECHH (PMHAHCOBH PECypCH

Bemaku 3aemu u Apyru npruBAedeHn (DUHAHCOBH PECYPCH CE IPEACTABAT IIbPBOHAYAAHO
10 cebecTOMHOCT (HOMHUHAAHA CyMma), KOATO C€ IIPHEMa 3a CIPAaBEAAMBA CTOMHOCT Ha
ITOAYYEHOTO ITO CAEAKATA, HETHO OT IIPEKHTE Pa3XOAH, CBBP3aHH C TE3W 3a€MH U IIPUBACYCHU
pecypcn. CAeA ITBPBOHAYAAHOTO IIPH3HABAHE, AMXBOHOCHHUTE 3a€MH M APYTH IIPUBACYCHU
pecypcH, IIOCAEGABAINIO CE OIECHEHABAT II0 AMOPTH3UPYEMa CTOMHOCT, OIIPEACACHA UPE3
IIPHAATaHE HA METOAA Ha €(PEKTUBHATA AMXBA. AMOPTH3HPYEMaTa CTOMHOCT CE U3YUCAABA KATO
Ce MMAT IIPEABHA BCHYKH BHAOBE TAKCH, KOMHCHOHHH M APYIH Pa3XOAH, BKA. AUCKOHT HAHN
IIpeMus, acOIMUpPaHU C Te3u 3aeMu. llewaaOmre m 3aryOmrTe ce HIpuU3HABAT B OTYETA 32
BCCOOXBATHHA AOXOA KaTO (DMHAHCOBH ITPUXOAW HMAHM Pa3XOAHW IIPE3 IEPHOAA HA aMOPTH3AITUA

AU KOTATO 3aABAKCHHUATA CC OTIIMIIAT UAU PCAYIIHPAT.
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2.19. Ausunr
DuraHCcoB AH3UHT

PuHaHCOBUAT AM3HHI, IIPH KOHTO ce TpaHC(EepHpa KbM APYHKECTBOTO CHIIECTBEHATA
YacT OT BCHYKHA PHCKOBE M CTOIIAHCKH ITOA3H, IIPOM3THYAIIM OT COOCTBEHOCTTA BBPXY aKTHBA
oA (PUHAHOCOB AM3HHT, CE€ KAIINTAAH3HPA B OTYeTa 32 (DHMHAHCOBOTO CBCTOSIHHE HA
AWI3THTOITOAYYATEASA KATO CE IPEACTABA KATO MMOTH, MAIIMHHA W CHOPDBKEHUA ITOA AUSUHT IIO
ILIeHA Ha He3a0aBHA IIPOAAKOA MAH AKO € ITO-HICKA - ITO HACTOSAIIATA CTOMHOCT HA MHHIMAAHHTE
AMSHHIOBI TAAIMAHNA. AHSHHTOBHATE IIAAIIAHHUA CBADPKAT B OIIPEACACHO CBOTHOIIICHIEC
dpuHaHCOBUA Pa3XOA (AMXBaTa) M IIPUITAAAINATA CE YACT OT AHSHHIOBOTO 3aABAMKCHIE
(TAaBHHIIA), TAKA Y€ Ad CE ITIOCTUTHE IIOCTOSHEH AMXBEH IPOLEHT 32 OCTaBaIlaTa HEM3IIAATEHA
YacT OT IAABHHIIATA IO AM3HUHIOBOTO 3aAbAMKEHNE. AMXBEHUTE Pa3XOAHM CE BKAIOYBAT B OTYETa

32 BCEOOXBATHHA AOXOA.

HPI/IAO6I/ITI/ITC IIOA Ct)I/IHaHCOB AWBWHI AKTHBH CC aMOPTHU3HPAT HA 02432 TTOAE3HUS KUBOT

Ha AKTHBA U B PAMKHATE HA AU3HHIOBHUSA CPOK.
OrnreparuBeH AH3HHT

AI/ISI/IHF, HpI/I KOWUTO HAEMOAATEAAT HpO,AfbA)KaBa A HpI/ITC)KaBa CBIIIECTBEHATA YaCT OT
BCHUYKH PHCKOBE M CTOIIAHCKH HU3TOAN OT COOCTBEHOCTTA BBPXY AAACHUSA AKTHUB CE KAaCI/I(i)I/IL[I/Ipa

KaTo OHepaTI/IBCH AMI3HHT.

HAaLT_[aHI/IHTa / IIOCTBIIACHUATA I10 OHCpaTI/IBHI/IH AMI3HTHT cc HpI/ISHaBaT KaTo
pa3XOAI/I/HpI/IXOAI/I B OTYETa 32 BCEOOXBATHHA AOXOA Ha 0a32 AMHEEH MCTOA 3a IICPHOAA HA
AM3HWHIA. H”prOHa‘IaAHO HaHpaBGHI/ITC HpCKI/I paSXOAI/I BbB Bp1>31<a C AOFOBapHHCTO n
VYPEKAAHCTO HA OIICPATUBHUA AHU3WHI, CCE AO621BHT KbM OaA2HCOBATA CTOMHOCT HA OTAAACHUTC

AKTHUBU U CC IIPHU3HABAT HA 023212 HA AMHENHUSA METOA B IIPOABAKCHHEC Ha CPOKA HA AU3MHTIA.

2.20. IleHCMOHHU M APYIH 3aABAYKEHHA KBM IIEPCOHAAA IO COIMAAHOTO M TPYAOBO

3aKOHOAATECACTBO

TpyAOBHTE M OCHUIYPUTEAHH OTHOLICHUS C PAOOTHUIIITE M CAYKUTCAUTE B APYKECTBOTO
ce ocHoBaBat Ha pasriopeabure Ha Koaekca Ha tpyaa (KT) 1 Ha pasnmopeabure Ha ACHCTBAIIIOTO
OCHTYPUTEAHO 3aKOHOAATEACTBO.

OCHOBHO 3aAbAKEHHE HA paOOTOAATEAS € Ad H3BBPILIBA 3aABAKUTCAHO OCHIYPSBAHE HA
HAaETHA IIEPCOHAA 34 IIEHCHOHHO, 3APABHO U CPeIy 6e3paboTHIIa OCUIYPABAHE.

Pasmepure Ha OCHUIYPHTEAHHTE BHOCKH C€ VTBBPIKAABAT KOHKPETHO CbC 3aKOHA 32

oroaxera Ha AOO m 3akona 3a Oroaxera Ha H3OK 3a cporBerHara roamHa. BHOCKHTE Ce
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Pa3IPEACAAT MEKAY PabOTOAATEAS] U OCHUIYPEHOTO AHUIIEC B CHOTHOIIEHHE, KOETO CE€ IIPOMEHSA

€KETOAHO H € OIIPEACAEHO B YA. 0, aA. 3 o1 Koaekca 3a cormmaano ocurypssane (KCO).

OOmusar pasmep Ha BHOCKHTE 32 AOO (A3I1O) 1 3apasHO ocurypssane mpes 2025 ., e
32.30% (za 2024 r. - 32.30% ), 3a paboremmure IPH YCAOBHATA HAa TPETa KATETOPHA TPYA,
KaKBUTO Ca 3aeTuTe B ApykecTtBOTO. ChraacHo mpomenu B 3akoHa 3a Oroakera Ha AOO 3a 2016
roanHa He ce BHacAT BHOCKH 32 (poHA [ BPC. M 32 2025 roauna saocku 3a dona I'BPC mama aa
ce mpasar. Ocwurypureana BHocka 3a ¢ouA “T3IIB” ce ompeaeas B 3aBHCHMOCT OT
HMKOHOMUYECKATA ACHHOCT Ha APYKECTBATA, ChrAACHO 3aKoHa 32 Oroaxkera Ha AOO 1 e m3riao

3a cMeTKa Ha pabotoaareas. I1pes 2025 r. pasmepsT Ha BHOCKaTa octaa HerpomereH 1.10 %.

Pa3Hp€ACAHHCTO Ha OCHTYPHUTCAHHTC BHOCKH B CBHOTHOIICHHETO pa6OTOAaT€A

p216OTHI/IK € KaKTO CACABa:

3a 2025 roauHa 3a 2024 roanHa
O6m O6m
34 CMCTKa Ha 34 CMCTKa Ha
3a CMCTKa HA HPOHCHT 34 CMCTKA Ha HPOHCHT
OCHUTYPEHOTO OCHUTYPEHOTO
paboroaaTeA Ha paboroaaTeA Ha
AHIIE AHIIE
BHOCKAaTa BHOCKAaTa
Brockn 32 AOO 3a
pabOTHMLI I CAyHIITEAL 3-Ta 10.58% 13.72% | 24.30% 10.58% 13.72% | 24,30%
KATETOPHSA TPYA, POACHH
mapean 01.01.1960 roa,
Brockn 32 AOO 3a
pabormmmnit 1t caysITeAt 3-1a 8.38% 10.92% | 19.30% 8.38% 10.92% | 19.30%
KATETOPHA TPYA, POACHH CAEA
01.01.1960 ro,
Brockn 32 A3I1O 3a
pabOTHMLI I CAyHILTEAL 3-Ta 2,20% 2,80% | 5,00% 2,20% 2,80% | 5,00%
KATETOPHA TPYA, POACHH CACA
01.01.1960 ro,
Brocki 3a 30 3.20% 4.80%|  8,00% 3.20% 4.80% |  8,00%
Brocki 3a T3[1B - 1,10%|  1,10% - 1,10%|  1,10%

IIpes 2025 roamna pasmepa Ha BHOCKmTe 32 AOO (A3I1O) m 30 u TaxHOTO
PasIpeACACHUE MEKAY OCUIYPEHO AHIIE U PADOTOAATEA CE 3aITa3BaT HempoMmeHeHu cupamo 2024
roauHa. Cuwmrano ot 01.01.2025r. muHEMaAHATA PaOOTHA 3arAaTa ce yBeAnmdasa OoT 933 AB.Ha
1077 aB., a MakcuMaAHHAT ocurypureAeH mpar or 3 750 AB. U 3aABAKUTEAHUTE OCUTYPUTEAHN
BHOCKU C€ 3aI1a3BaT AO IIPHEMAaHETO Ha 3aKOHA 32 OIOAKETA Ha ADBPKABHOTO OOIIECTBEHO
ocurypsane 3a 2025 r. u 3akona 3a O6roakera Ha Harmmonaanara 3ApaBHOOCHIYPHTEAHA Kaca 32
2025 r. C mpuemanero um ot 01.04.2025r. ce yBeAmdYaBa MaKCHMAAHHAT MECEYEH pa3Mep Ha

ocuryputeAHIA AOXOA OT 3750 AB. Ha 4130 AB.

KBM Apy.ecTBOTO HAMA CHh3AAACH U (DYHKITMOHHPAII YaCTEH AOOPOBOAEH OCHTIYPHTEACH

doHA.
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OcurypureAHUTE U IEHCHOHHH IIAQHOBE, IIPUAATAHH OT APYKECTBOTO B KA9ECTBOTO MY
Ha pabOTOAATEA, CE€ OCHOBABAT HA O'BATAPCKOTO 3aKOHOAATEACTBO U €A IIAAHOBE C ACDHHHPAHHU
BHOCKH. [Ipu Te3u maanoBe pabOTOAATEAAT IIAAIIIA MECEIHO OIIPEACACHH BHOCKH B AbP/KABHHUTE
doup “Tlemcun”, doua “O3M”, doua “bBespadboruma”, dona “T3I1B7, KAKTO U B
VHHBEPCAAHH U IIPO(ECHOHAAHH IIEHCHOHHH (DOHAOBE - HAa 0a3a (PUKCHPAHH IO 3aKOH
IPOIIEHTH M HAMA IIPABHO HAH KOHCTPYKTUBHO 33aABAKEHHE Aa AONAAINA BBB (DOHAOBETE
OBACIIH BHOCKHM B CAYYaWTE, KOTaTO T€ HAMAT AOCTATBYHO AA M3IAATAT HA CHOTBETHHTE AHUIA
3apaDOTEHHUTE OT TAX CYMH 32 IIEPHOAA HA TPYAOBHA UM CTAK. AHAAOTHYIHO Ca 3AABAKCHHATA T10

OTHOIIICHUE HA 3APABHOTO OCHUI'YPABAHE.

Cpbraacuo paBHOpCA6I/IT€ Ha KOACKC& Ha TpPYyAa, pa6OTOAaTCA}IT nmMa 3aADBAKCHHCE Aad

M3IIAATH HpI/I HpCKpaTHBaHC Ha TpYAOBI/IH AOFOBOP O6€3H_[€TCHI/IH 3a:
® HECIIa3€HO HpCAI/ISBCCTI/Iﬁ — €AHA 6pyTH2. MECCYHA pa60THa 3aIrAaTa 3a HECIIa3€CHUA CpOK;

e 1pu yBoAHeHue 1o 4uA.328, aa.l, 1.1,2,3,4,5,6,11 u aa.2 or KT, paboroaareasr usmaaria

o0e3IIIeTEHNE B pasmep Ha 1 6pyTHo TPYAOBO Bb3HATPAKACHUE ;

e 1pu yBoaHernue 1o 4A.331 or KT, paboroaareadT msmaara oOe3IIeTeHue B pasMep Ha

HE 110 — MAAKO 4 OPYTHH TPYAOBH Bb3HATPAKACHIS;

° TIpH IPEKpaTABAHC HA TPYAOBHUA AOTOBOP IIOPaAH boaect — 2 6pyTHI/I MCCCYHU 3aITAATH,
IIpu yCAOBHC, 9€ AHUIICTO MMa 5 TOAMHH TPYAOB CTAK M IIPE3 ITOCACAHUTEC 5 TOAMHH HC €

IIOAYYIaBaAAO O6CSH.I€TCHI/IC Ha ChIIIOTO OCHOBAHMCE,

® [IpH IICHCHOHHpPaAHE — OT 2 UAM (6 OPYTHH MECEYHH PAOOTHH 3aIIAATH B 3aBHCHMOCT OT

TPYAOBHSA CTAK ;

® 32 HCHU3IIOA3BAH ITAATCH I'OAUIIICH OTIIYCK - 32 CbOTBETHHUTC TOAHHH 32 BPEMETO, KOCTO CE

TIpHU3HaBa 32 TPYAOB CTaXK.

C/\CA H3ITAATAHCTO HA ITOCOYCHUTC O6€3LT_[6TCHI/IH 3a pa6OTOAaTC/\H HE IPOU3THIAT

APYTH 3aABAXKCHHUSA KbM pa6OTHI/IHI/ITC 1 CAYIKHTCAHTC.

KparkocpoduHnTte AOXOAH 3a IIEPCOHAAA IHOA (pOpMaTa HAa BB3HATPAKACHHA, OOHYCH U
APYTH AOIIAAIIAHNA (M3UCKYEMHM B paMkHTe Ha 12 Mecema CAeA Kpas Ha IIEPHOAA, B KOHTO
IIEPCOHAADT € IOAOKHA TPYA 32 TAX, HAU € H3I'bAHHA HEOOXOAHMUTE YCAOBHA) CE IPHU3HABAT
KATO Pa3XOA B OTYETA 32 BCEOOXBATHHUA AOXOA B IIEPHOAQ, B KOHTO € TIOAOKEH TPYABT 32 TAX HAU
Ca U3ITbAHEHH H3NCKBAHHATA 32 TAXHOTO ITOAYYaBAHE, M KATO TEKYIIO 3aABAKEHHE (CAEA
IIPUCIIAAAHE Ha BCHYKH IIAATEHH BEYEe CYMH U IIOAAraIlld C€ VAPBKKH) B pasMep Ha

HEAUCKOHTHPAHATA UM CyMa. ABAKHMHTE OT APYAKECTBOTO BHOCKH ITO COIMAAHOTO M 3APABHO
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OCUTYpsABAHE CE IIPU3HABAT KAaTO TEKYII Pa3XOA U 3aABAKEHHE B HEAUCKOHTHPAH PasMep, 3a€AHO

1 B IICPHNOAA HA HAYNCACHHC HA CbOTBETHHUTC AOXOAH, C KOUTO T€ Ca CBbP3aHH.

KbM aAarata Ha Bcekn (DHHAHCOB OTYET APY/KECTBOTO IIPAaBH OIIEHKA HA CyMara Ha
OYAKBAHUTE PA3XOAH II0 HATPYIBAIIUTE CE KOMIIEHCHPYEMH OTIIYCKH, KOATO CE O4YaKkBa A ObAE
M3IIAATEHA KATO PE3YATAT OT HEM3IIOA3BAHOTO IPAaBO HA HATPYHAH OTIYCK. B omenkara ce
BKAFOYBAT IIPUOAM3HTEAHATA IIPEIECHKA B HEAMCKOHTHUPAH pasMep Ha PA3XOAHUTE 32 CaMUTE
BB3HATPAKACHHA U PA3XOAUTE 32 BHOCKH 110 3aABAKUTEAHOTO ODIIECTBEHO OCHIYPABAHE, KOUTO

PabOTOAATEAAT ADAJKH BBPXY TE3H CYMM.

OCI/IFYPI/ITCAHI/ITC 1 IICHCHUOHHM ITAAHOBE, HpI/IAaraHI/I oT APY)KCCTBOTO B Ka9€CTBOTO MY
Ha pa6OTOAaTCA, CE€ OCHOBaBAT HA 6"bAF21pCKOTO 3AKOHOAAQATEACTBO M Ca ITAAHOBE C AG(pI/IHI/IpaHI/I
BHOCKM.

APYH{CCTBOTO € 3aADBAKCHO Aad HM3ITAAIINA HA AHWIIA OT HCpCOHaAa HpI/I HACTBIIBAHC HA
IICHCHOHHA BBb3pacT O6€3H_[€TCHI/IC, KOCTO B 3aBHCHMOCT OT TPYAOBHA CTAK B HIPCAIIPHUATHCTO
MOJKE Ad BapHUpPaT MCEKAY 2u6 6pyTHI/I MCCCYHH pa6OTHI/I 3aITAQTH, KbM AaTaTa Ha IIPCKpaTABaHE
Ha prAOBOTO HpaBOOTHOLHCHI/Iﬁ. ITo cBoure XapaKTCpI/ICTI/IKI/I TE3NM CXEMH HpeACTaBA}IBaT

ITAQHOBEC C AC(i)I/IHI/IpaHI/I AOXOAH.

2.21. Aanbiu BppXy nedasbara

Tefg/%/mﬂe &ﬂ/ﬂalﬂ/t BBPXY nedarbara ce OIIPCACAAT B CHOTBETCTBHC C H3NCKBAHMATA HaA
6"bAFapCKOTO AAHDBYIHO 3aKOHOAATEACTBO — 3akona 32 KOpHOpaTI/IBHOTO IIOAOXOAHO obAarane.

Homunaanara aampuna craska 3a 2025 r. e 10% (2024 r.: 10%).

Omcpouenume darvyu BBHPXY I1€9anbATA CE OIPEACAAT KATO CE M3IIOA3BA OAAAHCOBUAT
IIACUBEH METOA IIO OTHOIIEHHE Ha BCUYKH BPEMEHHU Pa3AUKHA KbM Aarata Ha (DUHAHCOBHA
OTYET, KOUTO CBIIECTBYBAT MEKAY OAAAHCOBHUTE CTOMHOCTH U AAHBYHUTE OCHOBH HA OTACAHUTE

AKTUBHU U ITACHB.
Or1cpoueHnTE AAHBIHH ITACHBH CE IIPU3HABAT 32 BCHYKH OOAATAEMH BPEMEHHH Pa3AHKH.

Or1cpodeHnTe AAHBYHI AKTUBU CE€ IIPU3HABAT 32 BCUYKH HAMAAACMH BPEMEHHU PA3AHKA
U 32 HEH3IIOA3BAHHUTE AAHBYHH 3aryOM, AO CTEIIEHTA, AO KOATO € BEPOATHO Te Ad CE IIPOABABAT
0oOpaTHO U A2 ObAE TEHEpHpaHa B OBACIIE AOCTATHYHA OOAAraeMa Iedarda HAM Ad CE IIPOABAT

obAaraemn BPCMCHHI/I paSAI/IKI/I, OT KOHUTO Aa MOTaT Aa CE HpI/ICHaAHaT TE3U HAMAAACMHU leSAI/IKI/I.

baaancopaTa cTOMHOCT HA BCHYKH OTCPOYECHU AAHBYHH AKTHBH CE ITPETAEKAA HA BCAKA
AaTa Ha OaAaHCa M CE PEAYIIHPAT AO CTEIIEHTA, AO KOATO € BEPOATHO T€ Ad C€ ITPOABAT OOPATHO M

Aa ce reHepupa AOCTATbIHO obAaraemMa Hequ6a, OT KOATO TE€ Aad MOTaT Aa 6"bAaT IIPUCITAAHATH.
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OTCPO"ICHI/ITC AaHBIIY, CBBP3aHU C O6CKTI/I, KOHUTO Ca OTYCTCHU AUPCKTHO B coOCTBEHMSI
KaItTnTaA HAU Apyra OaAaHCOBA II03uudA, CbhbIOO CE€ OTYHUTaAT AI/IpCKTHO KbM CBOTBCTHUSA

KAIIMTAAOB KOMIIOHEHT UAM OAAQHCOBATA ITO3MITHA.

OTCpO‘ICHI/ITC AAQHDBYHHM AKTHUBH U ITACHBH C€ OIICHABAT HA basza AAHDBYHUTE CTABKH, KOUTO
CC O4YaKBa Aa CC HpI/IAaFaT 3a HCPI/IOAQ, Ipes KOHUTO AKTHUBUTE e ce pCQ.AI/I3I/IpaT, a ITaCHUBUTC IIIC
CE ypeadr (HOI‘E[CHT), Ha 0Oasza AAHDBYHHUTEC 3aKOHH, KOUTO Ca B CHMAQd MAW B IOAfAMa CTCIICH Ha

CUTYPHOCT C€ OYaKBa A2 Ca B CHAAQ.

B To3m otuer xpm 30.06.2025 1. He ca OIPEACASHHI OTCPOUECHH AAHBIIN BHPXY

meyaA0aTa.
2.22. AOX0OAM HA AKIIUA

OcHoBHUTE AOXOAHM Ha AKIUA CC M3YHCAABAT KATO CE PA3ACAM HETHATA medarda mAM
33I'y69. 3a IICPHOAQ, IIOAACKAIIIA HA PA3NIPCACACHHC MCEKAY AKIMHOHCPHUTEC, IIPHUTCKATCAH HaA
OOUKHOBEHU AKIIH, Ha CPCAHO-IIPCTErACHMA 6pOfI Ha AbpPIKaHHTE ODUKHOBEHH AKITM 34

IIEPHOAQ.

CpeAHo-IIpeTerAeHuAT OpPOI AKINN IIPEACTABAABA OpPOAT Ha ABPKAHUTE OOHKHOBEHU
AKIINM B HAYAAOTO Ha IIEPHOAA, KOPUIHPAH C OpOd HA OOPATHO M3KYIIECHHTE OOUKHOBEHU AKITHH
U HAa HOBOM3AAACHHTE TaKHBA IIPE3 IEPHOAA, YMHONKEH IO CpeAHO-BpemeBus daktop. Tosm
dakTop m3pasaBa OPOA HA AHHTE, IPE3 KOUTO KOHKPETHUTE AKIINH €A OMAHM ABPKAHH, CIPAMO

o0 OpOM Ha AHUTE IIPE3 IIEPHOAA.

AOXOAI/I HA AKIIUKU C HAMAACHA CTOMHOCT HE Ce HU3YNCAABAT, THU KATO HAMA H3AAACHHN

ITOTEHIINAAHHU aKITHHA C HAMAACHA CTOMHOCT.
2.23. ®uHAHCOBU MHCTPYMEHTH

2.23.1. ®uHaHCOBHU AaKTUBU

PuHAHCOBUTE AKTUBU HA Ap)DKCCTBOTO BKAFOYBAT ITAPUYHHUTE CPCACTBA, THPrOBCKUTC
B3EMaHHA, B3CMaHUA OT CBBbP3aHU IIPCAIIPUATHA U B3EMAHUA 110 ThPrOBCKM 3aCMHU. Te ce ABpPIKAT
oT ,Apy)KCCTBOTO C ICA IIOAYYAaBAaHC HA AOTOBOPCHHUTC IIAPUYHH IIOTOLIM H Ca KAaCI/ICpI/IHI/IpaHI/I

kaTo AbAroBu uHCTpyMeHTH /PHUHAHCOBH AKTUBM, OTYHTAHH ITO AMOPTU3UPAHA CTORHOCT.

PBKOBOACTBOTO OmpeaeAs KaacmUKanuATa Ha (DUHAHCOBUTE AKTHBH Ha APYHKECTBOTO

KbM AaTaTa Ha HT)IZ)BOHQ"IQAHOTO um HpI/ISHaBaHC B OTYE€TA 32 CpI/IHaHCOBOTO CHbCTOAHMCE .

OOwn9aifHO APY/KECTBOTO IPHU3HABA B OTYETa 32 (DHHAHCOBOTO CHCTOSHME (DMHAHCOBHTE
AKTHBU HA AATATa HA TBPIYBaHE — AATaTa, HA KOATO TO CE € OOBBP3aA0 (IIOEAO € OKOHYATEACH
AHTUKIMEHT) A2 3aKylIM CBOTBETHHTE (DHHAHCOBHM AKTHBU. Bcumdku (PUHAHCOBU aKTUBHU

H"prOHa"IaAHO CE¢ OHcCHABAT IIO TAXHATA CIIPABCAAMBA CTOMHOCT IIAIOC HpCKI/ITe pasxoan II0
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TPAaH3AKIIUATA, C HM3KAIOYCHHC Ha TE3W AKTHUBM, KOHUTO Ca IIO CIIPaBCAANBA CTOMHOCT Ipe3

neuaAbu u 3aryou. ITocaeaHnTe ce IIPU3HABAT IO CIIPABEAANBA CTOMHOCT, A IIPEKHTE Pa3XOAU

10 TPAH3AKIIHATA CE IIPU3HABAT BEAHATA B OTYETA 32 BCCOOXBATHUSA AOXOA.
ITocaeaBamma oneHka Ha (PUHAHCOBH AKTUBH

HOCACABamaTa OLICHKA Ha CpI/IHaHCOBI/ITC AKTHBH 3aBHCH OT TAXHATA KAaCI/ICpI/IKaL[I/IH HpI/I
H’prOHa‘IaAHOTO M IIpHU3HAaBaHC KAaTO AaKTHBH. Apy)KCCTBOTO KAaCI/I(i)I/IHI/Ipa (bI/IHaHCOBI/ITC

AKTHUBU B €CAHA OT CACAHUTC KATCTOPHIH:

1.0nensBann o amoprusupana croiHocT, 2. OIeHABAHH IO CIIPABEAAMBA CTOMHOCT
IIpe3 APyT BceoOXBaTeH AOXOA U 3. OIeHABAHH IIO CIIPAaBEAAHBA CTOMHOCT IIPE3 IedaA0aTa HAN

3arybara.

Kaacuduraruara ce ompeaeas Ha 6a3a OM3HEC MOAEAA 34 YIIPABACHHE HA AAACHIA KAAC
(pUHAHCOBM AKTHBH N AOTOBOPHHTE XAPAKTEPUCTUKM Ha IapwdHpTe mortonu. VHBecTmimm,
ABPKAHH OT /APYKECTBOTO C IIEA IIOAYYABAHE HA II€9aA0a OT KPATKOCPOYHH IIPOAAKOU HAK
OOpaTHM IIOKYIIKH, C€ KAACH(DUIIMPAT KATO (PUHAHCOBH aKTHUBH, ADP/KAHH 32 TBPIyBaHC.
MuBectuniny B AbATOBH HHCTPYMEHTH, KOUTO APYKECTBOTO ABP/KI B PAMKHTE Ha OM3HEC MOAEA
C IeA CcpOHMpaHEe HAa AOTOBOPEHHUTE IIAPUYHHU IIOTOIMM, C€ KAACH(UIINPAT KaTo (PUHAHCOBH
AKTHBH, OTYNUTAHN II0 AMOPTHU3NPAaHA CTOHHOCT. VIHBeCTHIIMHM B ABATOBH MHCTPYMEHTH, KOHTO
ApyKecTBOTO ABPKU B PAMKHTE HA OH3HEC MOAEA C IIEA CHOMpPAaHE HA AOTOBOPEHHUTE IHAPHUIHH
IIOTOIIH U IIPOAaxkOa ce kaacuduuupar karo (PMHAHCOBU AKTHUBH, OTYUTAHH IIO CIIPABEAAUBA

CTOMHOCT B APYI' BCEOOXBATEH AOXOA.
Ob6e3nenka Ha (PUHAHCOBHU AKTHUBH

MoaeabT 32 0ODOe3IEeHKA ,,09aKBAHU KPEAUTHH 3aryOm‘ ce IpuaAara 3a (DUHAHCOBHTE
AKTHBH, OIICHABAHU II0 aMOPTH3HMpaHA CTOMHOCT HMAH IIO CIIPABEAANBA CTOMHOCT IIPE3 APYT
BCCOOXBATEH AOXOA, C H3KAIOUYEHHUE HA MHBECTHIIHH B KAIIHMTAAOBH HMHCTPYMEHTH H AOIOBOPHU
axtuBu. Ceraacuo MCPO 9, saryOure ce m3mepBaT IO €AHA OT ABere Oasm: 1. ouaxBaHH
KPEAUTHH 3aryOHM 3a cAeABammre 12 Mecera CAGA AaTaTa Ha (PUHAHCOBHA OTYET HAHX 2.
OYAKBAHUTE KPEAHTHU 3aryOH 3a IleAHfA CPOK Ha (puHaHCOBUTE akTuBU. lIppBata 0asa ce
IIPHAATA KOTaTO KPEAUTHHS PHCK HE € HAPACTHAA 3HAYUTEAHO OT AATATa HA ITbPBOHAYAAHO
IIPU3HABAHE AO AaTaTa Ha (PUHAHCOBUA OTYeT (M KPEAMTHHA PHUCK € HHUCBK KbM AaTaTa Ha
duHaHCOBUA OTYET), B OOpaTHUA CAydad CE€ IIpHAara Bropara 0Oasa. ApymKecTBOTO IIpHAara
BTOpaTa 0a3a 32 THPrOBCKUTE B3EMAHHUA M AOTOBOPHHUTE aKTHUBH (HE3aBHCHMO AAAH Ca CHC HAHU
0e3 sHaumTeAcH (DHHAHCOB KOMITOHEHT). HapacTBameTo Ha KpPEAHTHHA PHCK CE CACAH H
ompeaeAd Ha 0aza wmH@OpMAIUA 32 PHUCKOBU (DAKTOPHM KATO HAAMYHE HA IIPOCPOUHE,

3HAYUTCAHO BAOIITaBaHE HaA (i)I/IHaHCOBOTO ChbCTOSIHHUC HA AABKHUKA 1 APYI'H.
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3arybure OT OOE3IIEHKA HAa TBPIOBCKH H APYTHM B3EMAHUA H IIPEAOCTABEHH 3aEMH CE
IIPEACTABAT HETHO OT BB3CTAHOBCHHTE OOE3IICHKU B ,,ADYIU AOXOAH/3aryOm OT ACHHOCTTA“ B

OTYETA 32 BCECOOXBATHHUA AOXOA.

baaancosara cyma Ha q)I/IHaHCOBI/IH AKTHUB C€ HaMmaAfBa C pa3sMEpa Ha 3ary6aTa oT

00e3IIeHKA.

3a (pI/IHaHCOBI/I AKTUBH, OTIYUTAHU IIO AMOPTHU3HPAHA CTOI‘/‘IHOCT, AKO B CACABAII IICPHOA
cymMmaTa Ha Sary6aTa oT O6CSHCHKaTa HaMaA€€ M CITaADBT MOKE I10 OOEKTHUBEH HAYMH Aa ce CBbpIKE
CbC CT>6I/ITI/I€, KOCTO BB3HHKBA, CACA KATO O6€3HCHK3T3 c HpI/I3HaTa, TIpCAH TOBa HpI/ISHaTI/ITC
321I‘Y6I/I oT O6CSL[€HK2. C€ Bb3CTaHOBABAT (I/IAI/I AI/IpCKTHO, AN LIp€3 KopHeraHe Ha KOpCKTI/IBHaTa
CMETKaA 32 prrOBCKI/I BSCMQHI/IH) B II€YaAOATA UAH 3ary6aTa. B”prCKI/I TOBAa Bb3CTAHOBABAHETO HE
MOXKE Aad BOAH AO 0aAAHCOBA CTOMHOCT Ha Cl)I/IHaHCOBI/IH AKTHUB, KOATO Aa HAABUIIIaBa OHA3U
aMOpTI/ISI/IpaHa CTOﬁHOCT, KOATO Om Omaa Ha AaTata HAa BB3CTAHOBABAHETO, AKO HE € OumAa

IIPU3HATA 3ary0a OT ODE3IICHKA.
OTmmcBane Ha PUHAHCOBU AKTUBU

®duuaHCOBUTE AaKTHBH C€ OTIHCBAT OT OTYeTa 3a (PUHAHCOBOTO CBCTOSAHHE Ha
APY/KECTBOTO, KOIaTO IIpaBaTa 3a IOAYYaBaHE Ha ITAPHYHU CPEACTBA (ITOTOIM) OT TE€3U AKTUBU Ca
M3TCKAM, HAHM Ca IIPEXBBPACHH U APYKECTBOTO € IIPEXBBPAHAO CBHIINECTBEHATA YACT OT
PHCKOBETE M IIOA3SHTE OT COOCTBEHOCTTA BBPXY aKIUBA Ha APYrO APYKecTBO (Awmrie). AKO
APY/KECTBOTO IPOABAKABA A4 ABP/KH CHIIECTBCHATA YaCT OT PUCKOBETE U ITOA3UTE, ACOLUUPAHN
CbhC COOCTBEHOCTTA Ha AAACH TpaHcdepupaH (PHHAHCOB aKTHUB, TO IPOABAKABA Ad IIPU3HABA

AKTHUBA B OTYECTA 34 CPI/IHQHCOBOTO CBbCTOAHUE, HO HpI/ISHaBa CbhIIIO 1 O6CSHC‘I€HO 3aAbBAKECHUC.
2.23.2 ®uHAHCOBYU IIACUBU

PuHaHCOBUTE ITACUBU HA APYAKCECTBOTO BKAFOYBAT 3aCMH M 3aABAKCHUSA KbM AOCTABYMIIIT
n ApyI“I/I KOHTpaTCHTI/I. H"prOHa"IaAHO TE CE HpI/ISHaBaT B OaAaHCa 11O CHpaBCAAI/IBa CTOﬁHOCT,
HCTHO OT HpCKI/ITC paSXOAI/I II0 TpaHSaKHI/IHTa, a IIOCA€ABAIIIO — IIO aMopTH31/1pyeMa CTOMHOCT IIO

MCTOAQA HA e(beKTI/IBHaTa AHXBA .

Pa3xoABT 32 AMXBA CE IIPEACTABA B OTUYETA 32 BCEOOXBATHUA AOXOA KbM “APYTH AOXOAH /

(3aryOm) OT ACHTHOCTTA, HETHO  HAHU KbM “(PUHAHCOBU Pa3xOAH .

Kp ATKOCPOYHUTC 3aADBAKCHUA, KOHUTO ca Oe3AnXB CHMH, ce OIICHCHABAT 10

II'bPBOHAYAAHATA IM CTOfIHOCT, TBH KATO e(i)eKTbT OT AMCKOHTHPAHETO € HE3HAYHUTCACH.

OrmicBane Ha (i)I/IHaHCOB ITacuB CC I/ISB%pIHBa caMO, KOraTto TOH € IIoraceH, T.€. Koratro

3aABAKCHHUETO, OIIPEACACHO B AOIOBOPA, € OTIIAAHAAO UAM CPOKBT MYy € U3TCKDA.
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2.24. KArouoBr NpuOAU3UTEAHH OIEHKHU U IIPEATIOAOKEHHA C BUCOKA HECUTYPHOCT.
2.24.1. Pa3zxoAu Ipu IPOU3BOACTBO IIOA HOPMAAEH KAIIAITUTET

ApyecTBOTO IpHEMA KaTO PA3XOAH IIPH IIPOM3BOACTBO ITOA HOPMAAEH KAIIAITHUTET B
CAYYAHTE, KOTATO AAACHO IIPOU3BOACTBO € OMAO IIPEYCTAHOBEHO HAM 32 OIPEACACH IIEPHOA OT
BpeMe, MAM HMa HHCBHK OOEM Ha IIPOH3BOACTBO 32 OIPEACACH IIEPHOA OT BpEME, KATO
IIPUCIAAAIIATA CE YACT OT YCAOBHOIOCTOSHHHUTE OOIIOIPOM3BOACTBEHH PA3XOAH CE ITPU3HABA
AMIPEKTHO B OTYETA 32 BCEOOXBATHHUA AOXOA KATO Pa3sXOAH IIPH IIPOH3BOACTBO IIOA HOPMAAEH
KAITAITITET, HE CE€ BKAIOYBA B C€OECTOMHOCTTA Ha IIPOM3BEACHATA IIPOAYKIIHA, HO C€ IIPHEMA 34

KOMITOHEHT Ha C€OECTOHHOCTTA HA IIPOAAKOHTE.
2.24.2. O6e3neHka Ha (PUHAHCOBU AKTHBU, OTYUTAHU 10 aMOPTH3UPaHA CTOMHOCT

OHPCACAHHCTO Ha BB3CTAHOBHMOCTTA HAa ABAKHMUTC HaA APY'}KCCTBOTO CymMH OT CTpaHa
Ha HCIOBM KAHMCHTH, 3ACMOIIOAYIATCAN 1 AP. AABKHHUIIN, BKAFOYBA OIIPCACAAHETO HAa TOBA AAAH

Ca HAAUIIC HAKAKBI OOEKTUBHU AOKa3aTCACTBA 34 O6CSH€HK3.

Apy'}KCCTBOTO IIpHu3HaBa 0663H€HK2. 3a Cl)I/IHaHCOBI/ITC aKTMBA Ha 0a3a OdYaKBaHATA

KPEAUTHA 3aryoa.

3a OIICHKa M I/ISMCPBZIHC Ha O4YaKBAaHUTEC Kpﬁ,A,I/ITHI/I 3211“}/'61/1 Ha CpI/IHaHCOBI/ITﬁ AKTHUBH,

p"bKOBOACTBOTO Ha ,A,py’)KCCTBOTO (& B”I)SHPI/ICAO CACAHHTE ITIOAXOAM:

- II0O OTHOIIEHHE HA THPrOBCKHTE B3eMaHus ApPyKeCTBOTO IIPHAAra OIIPOCTEH IIOAXOA 34
HU3YHCACHHE Ha OYAKBAHHUTE KpeAuTHH 3aryon. He ce mpocaeasBar mpomeHnTe B KpeAUTHHSA
PHCK, 2 c€ IIPHU3HABA IIPOBHU3UA 3a 3ary0a Bb3 OCHOBA HA OYAKBAHHTE KPEAUTHH 3aryOH 3a
LIEAUS CPOK HA MHCTPYMEHTA KbM BCAKA OTYCTHA AATA. \PY/KECTBOTO € Ch3AAAO MATPHIIA 34
IIPOBHU3UPAHE, KOATO ce Oa3upa HA HCTOPHUYECKHA OIHUT IO OTHOIIEHHE HAa KPEAUTHHTE
saryou. AOIIBAHHTEAHO C€ IIPaBH IIPETACA 32 3HAYUTEAHH PHCKOBE, U CBIIECTBEHU
IIPOMEHH BBB (DAKTOPH U ITOKA3ATEAH, CIIENU(PHYHN 32 ANBKHUITUTE U 32 HKOHOMIYIECKATA

cpeaa.

- 32 B3EMaHHA 110 IIPEAOCTABEHH 3AEMH, AOTOBOPH 32 IIECUA U APYTH AUXBOHOCHH B3E€MAHUA U
AOTOBOPH 32 IIPUAOOHBAHE HA ATAOBE, OTIHTAHH 10 AMOPTU3HPAHA CTOHHOCT APYKECTBOTO
IIPUAAra MHAHBHAYAACH ITOAXOA. BseTm ca IIpeABHA AOroBopeHHTE B YCAOBHATA HA
puHAHCOBUA HHCTPYMEHT IIAPUYHU IIOTOIM, KAKTO U AOIYCKAHHATA M IPELEHKHTE 32
OYAKBAHU IIAPUYHHU IIOTOIIM M PEAAM3HUPYEMOCTTa HA (PUHAHCOBUA AKTUB, BB3IIPUETH OT
PBKOBOACTBATA IIPH M3TOTBAHETO Ha (PHHAHCOBHTE OTYETH, KATO € HAIIPABEHA OIICHKA HA

CpI/IHaHCOBOTO CHbCTOAHHMEC HA AABXHUITHUTE HA 621321 OCHOBHHTEC UM (bHHaHCOBI/I ITOKAa3aTCAWN,
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B3CTO € IIPCABHA HaAI/I‘II/ICTO/AI/IHCaTa Ha O6CSHC"ICHI/IH, HAATYIHC Ha APYIH PHCKOBU
dakropmu.

OHCHKaTa Ha OYaKBAHUTC KPCAUTHIL 3ary6H IIPCACTaBAfIBA CHIIIECCTBCHA HpI/I6AI/ISI/IT6AHa
OIICHKA. OuaxBanure KpCAUTHHI 32,I‘y6I/I OTYIHUTAT Pa3MEpa U CPOKOBETEC HA ITAAITAHUATA, OYAKBAHA
KpEeAUTHA 3ary6a C¢ IIpu3HaBa AOpI/I aKO Apy}KCCTBOTO O4YaKBa aKTHBDBT Aad 6T)A€ M3IIAATCH

U3OAAO, HO IIO-KBCHO OT CPOKa, B KOMITO ce ADBAKH ITAAITTAHETO.

I/ICTOpI/I"ICCKI/IH OIINT Ha Apy}KCCTBOTO II0 OTHOIICHHEC HA KPCAUTHHUTC 32.Fy6I/I %8
OYaKBAHUATA 34 HUKOHOMHUYCCKHUTC YCAOBHA, MOXKE Aa HE Ca IIPCACTABUTCAHH 34 PCAAHHTC

IIPOCPOYHsA OT CTPaHA Ha KAUEHTHTE B OBAEIIIC.
2.24.3. IIpeouenka/oGe31ieHKa HAa UMOTH, MAILNHU U ChOPbYKEHUA

B APYAKCECTBOTO € IIPHETO IIPCOICHKATA HAa MMOTHTC, MAIMMHUTC M CHOPBKCHUATA AO
TAXHATA CIIPAaBCAAMBA CTOMHOCT Aa Cce HU3BBpPIIBA HA S—FOAI/IH_ICH IIEPpHUOA OT HC3aBHCHUMH

AMIIEH3HpaHH orleHnTeAn. Takusa npeornenkn ca uspbpriern koM : 31.12.2000 r.; 31.12.2005 r.;

31.12.2010 r. 1 31.12.2015 r. = xbpm 31.12.2018 1.

[lpuetnar mpar Ha CBINECTBEHOCT, IIPU KOHTO OM Ce H3BBPINBAAA IIPEOICHKA,
HE32aBHCUMO OT 5- TOAUIITHUSA IIEPHOA, € onpeaeseH oT Aa kputepus : 10 % u 10 x.AB. pasanxa

MCKAY 0aAAHCOBA U CIIpaBCAATIBA CTOMHOCT HA AKTHUBHUTE.

HPI/I TC3HU IIPCOIICHKN Ca IIPHUAOKCHH CACAHHUTC ITOAXOAHM M OHICHDYHH MCETOAHM 324
I/ISMCpBaHC Ha CHpaBCAAI/IBaTa CTOMHOCT Ha OTACAHHUTE BHAOBE A(bAl"OTpaI‘/'IHI/I MaTCpI/IaAHI/I

AKTHUBM:

e [Ilazapen moaxoA” 4upes ,,MeToA HA CPABHUTEAHHTE CTOMHOCTH — IIPUAOKCEH €
32 aKTHBH, 32 KOUTO NMa AAHHU 32 PEAAUSUPAHH ,,[TA3APHHI AHAAO3K , KAKTO H 32

IIa3apHO THPCCHC U IIPCAAATAHC,

L4 PaSXOACH IIOAXOA T‘II:)CS ,,MCTOA Ha Bb3CTAaHOBUTCAHATA aMoansmpaHa
cromuocr” - 32 CHCHI/IQAI/ISI/IPQ.HI/ITC AKTHUBH - CFleAI/I, MaIllHM 1 C”bOp"b)KCHI/IH 5
IIpu KOWUTO CTCIICHTA Ha 6T)A€LT_[O HU3IIOA3BaHE € CTPOro OIpaHHUYCHA OT

CHCL[I/ICpI/IKaTa UM 1 HAMAT aHAAO3H 32 CpaBHCHHC,

e [loaxoa Ha mpuxopa upes ,,MeToA Ha HPHUXOAHA CTOMHOCT — IIPHAOKEH €
AATEPHATHBHO 32 CIPAAHUTE B 3aBHCHMOCT OT MECTOIOAOKEHHETO M

HpeAHaSHa‘ICHI/ICTO 48 HpI/I BBH3MOXKCH HACMCH IIa3ap.

OcHoBHHUTE W3TOYHHIM 32 HHAOPMAINA, M3IIOA3BAHH ITIPH H3YHNCACHHUATA U
IIPEIICHKUTE BbB BPb3KA C OIIPEACAAHETO HA CIIPABEAAUBHUTE CTOMHOCTH Ca: BHTPEITHNA AAHHU U
CTAHOBHINIA Ha PBKOBOACTBOTO Ha APYKECTBOTO OTHOCHO €KCIIAOATAITHOHHO CBCTOSHHUE HA
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AKTUBHTE, CTEIIEH Ha M3ITOA3BAEMOCT Ha KAIIAITUTETA, HAMEPEHHE 32 IPOAAKOA HA KOHKPETHH
AKTHBH, U3BBPILICHN KAIIMTAAHH PEMOHTH, IIEPCICKTUBH 32 N3IIOA3BAHE HA AKTUBHTE, IyOAHYHA
nadopManud 32 (PUHAHCOBOTO, TEXHHUYECKOTO M OIEPATUBHOTO CBCTOSHHE HA APYAKECTBOTO
IIpe3 ITOCACAHHTE II€T IOAMHH, IYOAMKYBAHH IICHH 32 PEAAMSHPAHH CACAKH Ha IIa3apHUre 3a
HEABIKHIMU HMOTH, O(EPTHH AAHHU OT IIPOM3BOAUTEAH, THPIOBIIM M BHOCHTEAU Ha HOBH

CIICMUIAANU3NPAHN MAIIIMHN 1 ChOPBKCHUSA, KAKTO 1 TaKUBa BTOpPa YHOTpC6a.

KoM AaTaTa Ha BCCKH OTYCT PBKOBOACTBOTO Ha APYKECTBOTO OPTraHHU3HPA IIPETACA 32

00E3IIEHKA HA 3EMHUTE, CTPAANTE, MAIITHHHTE, ChOPBKEHIATA U TPAHCIIOPTHUTE CPEACTBA.

Kem 31.12.2024 r.,, e u3BbpIIeH IIPErA€A 3a OOE3IEHKA HA HMOTH, MAIIHMHH U
ChOpBKEHUA. B pesyATaT Ha TO3HM IIpErAeA , PbKOBOACTBOTO € IPEIEHNAO, Y€ HAMA MHAMKAITAN
32 OOE3IIEHKA H HE € BKAFOYHAO TAKaBa IIPU U3TOTBAHE HA TO3H OTYET.

KoM 30.06.2025 r. ApyKecTBOTO HE € M3BBPINBAAO IIPEIACA 32 OOE3IIEHKA HA HMOTH,

MAIIITHHU 1 C'BOp’b)KCHI/IH.
2.24.4. O6e3neHKa HA MATEPUAAHH 3ATIACH

Obesyerxa na cnomazamentiu Mamepuant

Kom 31.12.2024 1. pPBKOBOACTBOTO Ha APYKECTBOTO € W3BBPIINAO IIPETACA HA
HAAUYHHUTE CH  CIIOMAraTeAHH MAaTE€pPHAaAM, KOWTO IIPETA€A € YCTAHOBHA HMHAMKAITUH 32
00e3IIEHKa U € BKAIOYHAO TaKapa Ipu usrotsaHero Ha ortdera. KoM 30.06.2025 r.ApyxecTBOTO

HCE € U3BBPIIIAO IIPETACA 32 O6€3L[€HK8. Ha HAAUIHHUTC CH CIIOMAaraTCAHH MATCPHAAN

Obesyenxa na pesepsru vacmu u Opyeu Mamepuaini 3anact

KoM 31.12.2024 1. pBKOBOACTBOTO Ha APYKECTBOTO € W3BBPIINAO IIPETACA Ha
HAAUYHHUTE PE3EPBHU YaCTH U APYTH MATEPHAAH, KOHTO IIPETACA HE € YCTAHOBHA MHAHMKAITUHI 32
00Oe3IleHKa M HE € BKAIOYHAO TakaBa Hpu wu3rorBaHero Ha otdera. Kem 30.06.2025 r.
APY/KECTBOTO HE € HM3BBPIIHAO IIPETACA 32 ODE3IICHKA HA HAAMYHHTE CH PE3EPBHU YACTU U

Apyru MaTCpI/IaAI/I.

Obesyerxa na eomosa npodyxyus

KoM 31.12.2024 1. ppbKOBOACTBOTO Ha APYKECTBOTO € U3BBPIIHUAO IIPETACA 32 OOE3IICHKA
HAa HAAMYHATA TOTOBA IIPOAYKITHA , KOWTO IIPETACA HE € YCTAHOBHA MHAUKAIINM 32 OOC3IICHKA 1
HE € BKAIOYHAO TakaBa IIpu msrorBaHero Ha ordera. Kom 30.06.2025 1. apyxectBoto He e

M3BBPIIHAO ITPETAECA 32 OOE3IIEHKA Ha HAAMIHATA TOTOBA IIPOAYKITHSL.
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3. PA3XOAU ITPU MPOU3BOJACTBO MO HOPMAJIEH KAITAIIMTET

Amopruzanus
3amaatu
Ocuryposku
Marepman
Bbamanm yeayrn

O06mI0

4. IPYTH TOXOJAW/(3ATYBH) OT JEMHOCTTA

Ouaancupasus
IIpuscoou om npodaswcba na mamepuanu

Omuemna cmouHocm Ha npoOadeHu Mamepuanu

[Teganba or mpoAaKOa HA MATEPHUAAT

O061mo

5. PA3XO/H 3A JUCTPUBYIIMSA U PEAJIM3ALIUA

Pexkaama
3aIIAaTH ¥ OCUTYPOBKH

(015911 00)

6. AIMUHUCTPATUBHHU PA3XO/IN

3aIIAaTH ¥ OCUTYPOBKH
Marepmasn
KonucyatarTckn yeayru
Aambry 1 Takcn
PemonTH H ITOAAPBKKA
Komarauposku

bBamkoBu Takcu 3a TEKyImo 0OCAyKBaHE
Amopruzanus
KOMyHI/IKaL[I/IOHHI/I YCAyrI/I
Apyr

OO6mIo0

01.01-30.06.2025

01.01-30.06.2024

BGN '000 BGN '000
70 76

70 70

14 14

15 14

19 11

188 185

01.01-30.06.2025

01.01.-30.06.2024

BGN '000 BGN '000
2 -

2 3

(2) 2)

- 1

2 1

01.01-30.06.2025
BGN '000

40

11

01.01.-30.06.2024
BGN '000

51

01.01-30.06.2025

01.01.-30.06.2024

BGN '000 BGN '000
100 81
11 2
27 18
29 27
8 7

5 _

2 1
10 10
10 8
72 51
274 205
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7. PA3XO/JH 3A IIEPCOHAJIA

B”bSHaI‘pa)KACHI/Iﬂ M 3aIIAATH

CormanHu IPUAOOUBKI

Brocku o COITMAAHOTO OCHUTYPSBAHC

O061mo

8. IPYI' PA3XO/IU 3A JTEMHOCTTA

Pa3xoAn 3a cormmaaHa AEMHOCT

Anxsu 3a HpOCpO‘-ICHI/I ITAAITAHMA KbM 6I-OA>K€T

O06mI0

9. ®PUHAHCOBHU NPUXOAU U PAZXOAU/HETHO

DuUHAHCOBU Pa3XOAH, 110 BUAOBE:

PaszxoAn 32 AMXBHU IO 32eMHI

bankoBu Takcu 3a FapaHLII/II/I H 3aCMIU

O0wI0

10. UMOTHU, MALLINHU U CBOPBHKEHUSA

OryerHa CTOHHOCT
Caapo Ha 1 anyapu
ITpuaobuT

Orrucann

Caaao Ha 30 roan

01.01-30.06.2025

01.01.-30.06.2024

BGN '000 BGN '000
172 135

4 3

37 29

213 167

01.01-30.06.2025

01.01.-30.06.2024

BGN '000 BGN '000
3 3
- 1
3 4

01.01-30.06.2025

01.01.-30.06.2024

BGN '000 BGN '000
1 -
22 22
23 22
Paszxoau 32
3emu u Mammsn 1 npupoGuBase
CrpaAu CHOPBIKEHUA Apyru Ha AMA O6110
2025 2024 2025 2024 2025 2024 2025 2024 2025 2024
BGN  BGN BGN BGN BGN  BGN BGN BGN BGN BGN
000 000 000 000 000 000 000 000 000 000
3558 3558 13462 13459 380 380 156 156 17556 17 553
1 3 1 3
3558 3558 13463 13462 380 380 156 156 17557 17 556
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Harpynaga amoprasanus

Caaao Ha 1 aayapu 2 660 2527 13293 13 257 375 372 - - 16 328 16 156
Hauncaena aMoprasarms 66 133 15 36 1 3 - - 82 172
Ormzcana aMmoprusanus - - - - - - - _ - _
Caaao Ha 30 roHn 2726 2 660 13 308 13293 376 375 - - 16 410 16 328
Baaaucosa croiinocr Ha 30

FOHH 832 898 155 169 4 5 156 156 1147 1228
Baaancosa croitnocr Ha 1

AHyapu 898 1031 169 202 5 8 156 156 1228 1397

Kem 30.06.2025

TI. rpyna 3€MU U CrpaAI/I OT HUMOTHUTE, MAIIMHUTC N C%OpB)KCHHHTa

BKAFOUBAT: 3eMH Ha CTOMHOCT 5 X. AB. (31.12.2024 r.: 5 x. AB.) 1 crpaau ¢ 0aAaHCOBA CTOIHOCT

827 x. aB. (31.12.2024r.: 893 x. AB.).

Apyru AaHHI

KoM 30.06.2025 r. B IMOTH, MAIIIMHA U CbOPB/KEHUA € BKAIOUEHA UIIOTEKUPAHA CIPaAd C

OarancoBa croriHoCT — 782 xuA.AB. (31.12.2024 r.: 820 xuA.AB.).

,A,OH’I)AHI/ITCAHI/I AAaHHU 34 Y‘IPCACHI/ITC BBpr HMOTHUTE, MAIITHMHUTE M C”bOp"b}KCHI/IHTﬂ

TeskecTr ca onopectenu B [Ipuaokenue 22 VCAOBHH 3aABAKEHNA U AHIAKIMEHTH.

11. HEMATEPUAJIHU AKTUBHU

OruerHa CTOMHOCT
Caaao Ha 1 aayapu

Caaao za 30 rouu
Harpynana amoprusanus
Caapo Ha 1 aayapu
Hauucaena amoprusanusa
Caaao za 30 rouu

Baaaucosa croitaocr Ha 30 roHn

BaaancoBa croiinocT Ha 1 aHyapnu

12. AHBECTUIIMOHHU UMOTH

HMuBectunmmoran Mot

OO6mIo0

Coghryep
30.06.2025
BGN '000
297
297
297
297
30.06.2025 31.12.2024
BGN ‘000 BGN 000
19,775 19,775
19,775 19,775
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13. MATEPUAJIHU 3AITACHU

TroTroHn

MarepraAn U KOHCyMATHBI
I'oroBa mpoaykItms
Hesapbpimieno mpounsBoACTBO

OO61mo

30.06.2025  31.12.2024
BGN 000  BGN ‘000
125 51

1,148 1,127

39 ;

5 5

1,317 1,183

Haamuawnre koM 30 roun TrOTIOHHN Ca TIPCACTABCHN B OTYCTA 324 (bI/IHaHCOBOTO CBbCTOAHMC

110 IIeHA Ha IPHAOOUBaHE (CeOECTOHHOCT).

MaTCpI/IaAI/ITC 1 KOHCYMAaTHBHTC Ca IIPECACTABCHH B OTYCTA 32 (1)I/IHaHCOBOTO CbCTOAHMC

o:
IIeHa HA IIPUAOOUBAHE HETHA PEaAU3HpyeMa
(cebecTottHOCT) CTOMHOCT
30.06.2025 31.12.2024 30.06.2025 31.12.2024
BGN “000 BGN “000 BGN “000 BGN ‘000
CriomarateAHH MaTEpHAAT 787 766 63 63
Pesepsun wactu 83 83 181 181
Apyru matepmasn 32 32 2 2
902 881 246 246
Bbpxy maTepuasnuTe 3aacu HAMA YIPEACHH TEHKECTH.
14. TBPTOBCKUW 1 JIPYT'U B3EMAHUASA
30.06.2025 31.12.2024
BGN <000 BGN ‘000
Bzemanus or kamentn 2 2
ITpeaocTaBeHn aBaHCH Ha AOCTABIUII 38 -
[TpeAniraTeHn pa3xoOAU 32 OBACIIH IIEPHOAT 43 2
Aambnuy 32 Bb3CTAHOBABAHE 30 18
CpAcOHU B3eMaHUA 7 7
Apyru 9 -
Otesyerixa 2) 2)
O061mo 127 27
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Bszemanmsa or kameHTH

Bsemanwusn or KAMCHTH, B T.4. IIO AATHX HA Bb3HUKBAHC!

Hao 120 onu
Obesyenxa
(015311 (0]

30.06.2025
BGN 000

(2)

31.12.2024
BGN 000

(2)

BsemaHuATa OT KAMEHTH Cca ACBOBH M OE3AMXBEHM. B’pry B3EMaHHATA HAMA YIPCACHH

TCHKECTH.

ABI/I}KCHI/ICTO B KOpPCEKTHBA 32 0663H6HKI/I € KaKTO CACABa:

CaAAO B HAYAAOTO HA TOAMHATA
Bpacranosenu npes roanHaTa 0OE3IICHKH

CaAAO B Kpasd Ha TOAMHATA

IlpesocraBenn aBarcu

ABancu 32 AOCTaBKa Ha MaTCpI/IaAI/I

O0wI0

Ilpesmaarennre pasxoAn 3a 6’pAEIIH IEPHOAH BKAFOYBAT:

Aanbpnu u Takcu

3acTpaxoBKH

Apyru
OO6mI0

30.06.2025  31.12.2024
BGN 000  BGN ‘000

2 3

- ©)

2 2
30.06.2025  31.12.2024
BGN ‘000  BGN 000

38 -

38 -
30.06.2025  31.12.2024
BGN ‘000  BGN ‘000

33 .

5 2

5 -

43 2
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Te me ObAAT IPU3HATH KATO TEKYIIH PA3XOAH IIpe3 cAeAamure 12 mecera Ha paBHU

MECECYHH BHOCKH.

AaHBIH 34 BE3CTAHOBABAHE

30.06.2025 31.12.2024

BGN ‘000 BGN ‘000

AAC 30 18

(015311(0) 30 18
15. DPUHAHCOBU AKTHUBU

30.06.2025 31.12.2024

BGN ‘000 BGN ‘000

Bsemanwus o oorosop 3a mecus 7,397 8,038

(015311 (0] 7,397 8,038

DuUHAHCOBUTE AKTHUBU Ca KAQ.CI/I(i)I/IL[I/IpaHI/I B KaTCI‘OpI/IH ABATOBH I/IHCTPYMCHTI/I,

OIICHABAaHM IIO aMOpTI/ISI/IpaHa CTOMHOCT M Ca B3€MaHHS IIO HpCAOCTaBeHI/I 3aemu. Te ca

ACBOBH, De3AnxXBeHT U TCKYIIIH. B”pry TAX HAMA YIPCACHH TCKCCTH.

16. HAPUYHHU CPEACTBA U TAPUYHU EKBUBAJIEHTHA

30.06.2025  31.12.2024
BGN 000 BGN ‘000
PasmaanmateAnn cmerkn 57 7
[Tapuamu cpeacTBa B Kaca 1 1
OOG1mo 58 8

[TaprraHnTe CPEACTBA Ca PA3IIPEACACHU !
® 5 AeBa : 47 x. AB. (31.12.2024 r.: 7 x. AB.);

e 568 BaAyTa : 11 x. AB. (31.12.2024 r.: 1 x. AB.)

[TaprananTe cpeacTBa BBB BaAyTa ca B maTcku AooAapu — 1 x.aB. (31.12.2024 1.: 1 x. AB.) 1

espo — 10 x.aB. (31.12.2024 1. : HAMA.)
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17. KATIMTAJI U PE3EPBHU

30.06.2025 31.12.2024

BGN '000 BGN '000
OcHOBEH aKITMOHEPEH KAITUTAA 2,828 2,828
3aKOHOBH pe3epBHU 1,794 1,794
ITpemuen peseps 16,140 16,140
[IpeonierbueH peseps 11,131 11,131
Harpymanu 3aryou/eqastu (3,322) (3,289)
3aryba 3a roAnHaTA (537) (33)
O61mo 28,034 28,571

OcHoBeH KanuTaA

KoM 30 ronn 2025 r. perncrpupanuaT aknuoneper kanutaA Ha Capaite Crapa 3aropa —
Tabax AA Bb3amu3a Ha 2,828 x. AB., pasmnpeacacH B 2,828 x.0p. OOHMKHOBCHH ITOMMEHHH AKIIHH C
IIPaBO Ha TAAC C HOMHHAAHA CTOMHOCT Ha aknudA 1 AB.

OcHoBeH akiuonep B ApyxkectBoTo ¢ Craa Xoaamar AA |, koiito npurexasa 76.59 % ot
KAITITAAQ.

3axoHoBHuTE pe3epBH ca (POPMUPAHH OT PAIPEACACHHE HA IIe9aAdara, ChIAACHO
M3HUCKBAHMATA HA T'BPrOBCKUA 3aKOH H yCTaBa Ha APYIKECTBOTO.

ITpemuitauaT peseps ¢ POMHUPAH OT PA3AHKATA MEKAY HOMUHAAHATA M €MHCHOHHATA
CTOMHOCT Ha aKIINNTE, CBBP3AHN C YBEANYABAHE HA KAIIMTAAQ HA APyxKecTBOTO mpe3 2019 r.

ITpeonenbunmuar peseps ¢ dopmupan Ha 0asa umspbpruenure kpMm 31.12.2000 r.;
31.12.2005 r.; 31.12.2010 r.; 31.12.2015 r.; 31.12.2018 1. m xem 31.12.2020 r. mpeoreHKH Cbc
CPACHCTBHETO HAa HE3AaBUCHMH AWICH3UPAHN OLCHHTCAH. TOH CBABPHKA ITOAOKHTCAHATA
pasauka MexAy umH@AmpaHara, peci. Bede npeorenena rpes 2000 r. croiinocrt, GasaHcopa
CTOMHOCT Ha ABATOTPAMHHUTE MATEPHAAHH aKTUBH , M HOBATa UM CTOHHOCT, OIIPEACACHA OT
oneaureante kpM 31.12.2000 r., kem 31.12.2005 r.,xkem 31.12.2010 1., xpm 31.12.2015 1., kbM
31.12.2018 1., KakTO ¥ IIOAOKHUTEAHATA PA3AHKA MEKAy OasaHCOBaTa CTOHHOCT Ha
tparcdepupannte or AMA B HHBECTUITHOHHH UMOTH U CIIPABEAANBATA UM CTOIHOCT, CbI'AACHO
OIICHKA , KbM Aartara Ha npekiacuduxannara um npe3 2020 r. Toil e mpeacraBeH HETHO OT
edpexra Ha OTCPOYCHUTE AAHBIIH.

Harpynanu neuaabu / 3ary6u

Te CBADPKAT OCHOBHO AOITBAHHTEAHH pe3epBH, (DOPMHPAHU II0 HAIIHOHAAHOTO
CYETOBOAHO 3aKOHOAATEACTBO OT PAa3IPEACACHHETO Ha PEAAUSHPAHHTE OT APYHKECTBOTO
IIe9aAOH B IIPEAXOAHH IIEPHOAHM, HEHOKpUTH 3aryom u edekrure OT HMHEMAAIUOHHHUTE

npeunsuncaeand o MCC 29 “@urancoBo oT4nTaHe IPH CBPBXUHMAAINOHHI HKOHOMHUKH .
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Herna neuaaba/(3ary6a) Ha akums

CpeaHo-1IpeTeraeH OpOii aKIHu

Herna newanba/ (3ary6a) 3a roaunara (BGN’000)

Herna neuaaba/ (3ary6a) na akiusa (BGN)

18. MTACHUBH IO OTCPOYEHU JAHBLH

30.06.2025  31.12.2024
2,827,859 2,827,859
(537) (33)
(0,19) (0,01)

Orcpodennre AagbIM BBPXY medarbata kbM 30 FOHH Ca CBBP3AHH CbC CACAHHTE OOCKTH

B Oruera 3a CpI/IHaHCOBOTO CBbCTOAHUCE!:

BpPE€MEHHA BpE€MEHHA
pa3auka AAHBK pa3auka AAHBK
30.06.2025  30.06.2025  31.12.2024  31.12.2024
BGN '000 BGN '000 BGN '000 BGN '000
Onwucanue Ha oGekTuTe
[Ipeonienpuen peseps — 2000 . 450 45 450 45
IIpeonenpuen peseps — 2005 1. 484 48 484 48
IIpeonenpuen peseps — 2010 1. 784 78 784 78
[Ipeonienpuen peseps — 2015 1. 1,279 128 1,279 128
IIpeonenbuen peseps — 2018 1. 9,560 956 9,560 956
[Ipeonienpuen peseps — 2020 1. 213 21 213 21
AmopTusannn (1256) (125) (1256) (125)
ITpeonenka Musectuumor 4,465 447 4,465 447
Obmo nacusu no omcpoueru danvyu 15,979 1,598 15,979 1,598
HaumcAenns 3a HEMOA3BAHH OTITyCKI (7) 1 (7) @)
AoxoAn dpHU3HFecKH AuIa (10) 1 (10) 1
OO0esmeHKa Ha B3eMaHUA 2 - (2) -
Obmo axmusu no omcpoueru darvyu (19) (2) (19) (2)
Hertnn macuBu nmo orcpoueHu
AAQHBIH BBPXy IHedarbaTa 15,960 1,596 15,960 1,596
He ca npusHaT OTCPOYECHN AAHBYHY aKTUBH/ (IACHBU) BBPXY:
BpEMEHHA BpEMEHHA
pasamnka AaHBK  pasAuka AaHBK
30.06.2025 30.06.2025 31.12.2024 31.12.2024
BGN '000 BGN '000 BGN '000 BGN '000
3aryOu ¢ 11paBo Ha IIpEHACAHE 5,045 505 5,045 505
Obe311eHKAa HA MATCPUAAHH 3AITACH 1,215 121 1,215 121
O0G1mo 6,260 626 5,544 626
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HpI/I IIPU3HABAHCTO HA OTCPOYCHUTC AAHDYHH AKTHUBU CC B3E€Ma IIPCABHA BEPOATHOCTTA
OTACAHHUTC PA3AUKH Ad IMAT O6paTHO IIPOSABACHIIC B 6’I:>ACH_[C 1 Bb3MOXKXHOCTHUTE Ha APYKECTBOTO

Aa T€HEepHupa AOCTATbYHA AAHbYIHA neJanba.

APY}KCCTBOTO HE € U3YHUCAUAO U OTPA3HAO B TO3H OTUCT U3MCHCHUATA B OTCPOYUCHUTC

AQHBITH, TOPAAU ITPAKTHIECKA TPYAHOCTH.

19. TBPI'OBCKMU 3AABJIZKEHU S
30.06.2025 31.12.2024
BGN '000 BGN '000

3aABAKEHHUA KbM AOCTABYHIIH OT CTpaHAaTa 62 15

OGuro 62 15

ITpocpouennte 3aabAxeHns kbm Aoctasunnn KbM 30.06.2025 r. pp3amsar Ha 42 X.AB.

(31.12.2024 r.: 2 x. AB.).

OOnuanauAT KPCAUTCH IICPHUOA Ha APYKECTBOTO CIIPAMO HCTOBHTC AOCTABYHIM € KAKTO

CACABa:

e TroTIOHH OT BHOC M OT cTpaHaTa — aBaHCOBO mAu 50% aBancoso u 50% mpn

AOCTABKA,

e (CroomarateAHH MaTepHaAHd OT BHOC — aBaHcOBO mAm 50% asamcoo u 50% Ao

OIIPEAECAECH TTAACK MaKCHUMYM AO 30 AHIT
e (CpoomarateAHn matepruaAu ot crpanata — ot 30 A0 45 AHH cAeA AOCTaBKa;

e Apyru MaTepHaAu U YCAYTH — aBAHCOBO HAHM OTAOKEHO A0 30 AHW;

20. BAABJIZKEHUSA 3A JAHBIIU
30.06.2025  31.12.2024
BGN '000 BGN '000

AaHbIU IPH U3TOYHHUKA U APYTU AAHBIIH 79 33
AaHbIH BEPXY AOXOANTE HA (DU3UUECKUTE AHIIA 6 4
O01mo 85 37
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21. JPYI'M TEKYIIU 3AABJI)KEHUSA

30.06.2025 31.12.2024
BGN '000 BGN '000

3aABAKEHHA KbM IIEPCOHAAR 25 26
3aABAKEHHA 32 COITMAAHO OCHUTYPABAHE 14 11
Apyru TekyIn 3aAbAKECHUA 5 3
O61mo 44 40

3aABAKEHHA KbM IIEPCOHAAA

3aabpaxeHuATa KbM 1epcoHara KbM 30.06.2025r. BKAFOUBAT ABAKUMU Bb3HATPAKACHHUSA
3a Mecerr Maii - 25 x. AB. (31.12.2024 r.: 20 x. AB.) B 3aAbAxKeHHATa KBM IIEPCOHAAA CA BKAIOYECHH
HagucaeHun cymu B pasmep Ha 0 x. AB. (31.12.2024 r.: 6 X. AB.), IPEACTABAABAIIN ABAKIMU

B”bSHana}KAﬁHI/IH 34 HCIIOA3BAH IIAATCH OTIIYCK OT HCpCOHaAa kbM 31 ACKCMBpI/I.

3aABAKEHHA KM COLTHAAHOTO OCHIYPABAHE

3aAbAKEHHATA KbM comMaAHOTO ocurypsasane kbM 30.06.2025r. BKAXOUBAT HAYMCAECHN
OCHIYPOBKH BBPXY Bb3HAarpakAeHus 3a mecer maii - 14 x.as. (31.12.2024 r.: 10 x. AB.). 3a TO3M
IIEPHOA HAMA HAYHCACHU OCHIYPOBKHM BBPXY CYMUTE 34 HEIIOA3BAHH IIAATEHH OTIYCKH OT

repconaaa (31.12.2024 r.: 1 x. aB.).

Apyra TeKyInH 3aAbAKEHHA

30.06.2025 31.12.2024
BGN '000 BGN '000
Apyru 5 3
OOG1mo 5 3

22. YCJOBHU 3AABJIKEHUSA U AHT'A’/KMMEHTHA

banxoBu rapannun

B wmsmbAHenme Ha M3MCKBaHMATA HA 3aKOHA 32 AKIU3UTE U AAHDUYHUTE CKAAAOBE
APYZKECTBOTO II0A3Ba OaHKOBa rapanrus B pazmep Ha 3,100 X. AB. 32 PEKHUM OTAOKEHO IIAAIIIAHE
Ha akium3. Vspasenara OankoBa rapaHimsa e B moasa Ha [IMVY ma Arennmsa “Muraupmm”.
[IpeaocTaBeHHTE OT APYKECTBOTO ITO HEA OOE3IIEUYEHUA Ca KAKTO CACABA:

IIbpPBa IIO0 PEA AOTOBOPHA HITIOTEKA BBPXY CI'paAa
° Y
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CpAebHU criopoBe

ApyKecTBOTO HE € CTpaHa 110 ChbACOHU CIIOPOBE M/HUAHM APYIH CHACOHM IIPOHU3BOACTBA,
UBIIBAHUTEAHN IIPOU3BOACTBA U/HMAN BB30paHM U OOE3HEYUTCAHM MEPKH, HEIIPUKAIOYHAU C
BAfA3BA B CHAQ CBAEOEH AKT.

ApyXecTBOTO HfMA IIOCTH APYIH YCAOBHH 3aABAKCHHS M AHTOKHUMCHTH, OCBEH

OIIOBECTCHUTEC.

ICAHMZI} €KOAOIrdA " OITa3B4AHE HA OKOAHATAa CPC‘AZ

Capane Crapa 3aropa Tabak AA ce crpemMu Aa IIPOBEKAA OTTOBOPHA IIOAHTHKA IIO
omaspaHe Ha OKOAHATa CPeAa M HAMAAABAHE HA BPEAHOTO BB3ACHCTBHE OT OCBIIECTBABAHE Ha
HMKOHOMUYECKATA CH ACHHOCT, ChoOpassiBaiiku ce c. meamre Ha llapmkkoro criopasymenue,
EBporerickata 3eAeHa CAGAKA U IIOAOOHHTE HA TAX IMOAUTHYECKH MHUIINATHBUA PBKOBOACTBOTO
OCB3HABA BA/KHOCTTA Ha OIIA3BAHETO HAa IPHUPOAATA, OOpOaTa C M3MEHEHHETO Ha KAUMATA H
OTAeASl BHHMAaHHE Ha e(EKTUBHOTO H3IIOA3BAHE HA PECYPCHTE, IPEAOTBpATABAHE HA
3aMbPCABAHETO M BB3CTAHOBABAHE HAa OKOAHATA CPEAA, IIPECAIIPHUEMA ACHCTBHA B OTTOBOP Ha
M3MCHECHHETO HA KAUMATA U 33 IIOCTUTAHE HA HUCKNA EMICHN HA IIAPHUKOBU Ia30BE U YCTOMYIHBO
Ha KAMMATHYHUTE H3MEHEHHA pasBurue.. Haamie e 3HaYMTEAHA HECHIYPHOCT OTHOCHO
IIPEATIOAOKEHUATA 32 TOBA AOKDAC IIE€ C€ IIOBHINAT IAODAAHUTE TEMIIEPATYPU M KAKBO
BB3ACHCTBUE ITIE OKAKAT PASAMYHUTE CICHAPUN 332 M3MEHCHHETO Ha KAMMATa BbPXy OnsHeca,
KaK CBbP3aHHTE C KAHMATAa PHCKOBE M BDB3MOKHOCTH MOIaT Aa 3aCErHAT APYKECTBOTO.
Benpocure, cBbp3aHn ¢ KAUMATA U OTYUTAHE HA KAUMATHYHATE PUCKOBE HE MOTAT Ad CE OIICHAT
HAACKAHO.

ApyKecTBOTO IpHAara CACAHHTE MEPKU:

. Pasaeano cpOupaHe Ha OTIAABIINTE, MHHHMU3UPAHE U OIIOA3OTBOPABAHE HA
IIPOM3BOACTBEHHTE M OHTOBU OTIIAABIIH.

. OcurypsBaHe Ha IIOAXOAAINO OOYyYEHHE M HHCTPYKTaXK HA IIEPCOHAAA IIO
BBIIPOCH, CBBP3AHN C OIIa3BAHE HA OKOAHATA CPEAA H IIPEAOTBPATABAHE HA 3aMbPCABAHETO.

. V3mrpAHEHHETO Ha M3MCKBAHMATA 33 HAMAAABAHE HA OTHAADBINTE OT OIIAKOBKH,
KaTO CTPHKTHO CIIa3Ba M3HCKBaHMATA Ha Hapeabarta 3a omakoBKuTE M OTHAABIINTE OTOITAKOBKH U
Hapeabara 3a ompeacasiHe Ha peaa U pasMepa 3a 3aIIAAINaHE Ha IPOAYKTOBA TAKCA 33 IIPOAYKTH,
CAEA yHOTpeHATa HAa KOMTO Ce 00pa3yBaT MaCOBO Pa3sIPOCTPAHEHN OTHAABIIH.

ApYyKEeCTBOTO M3ITOA3BA 32 ACHHOCTTA CH XHMUYHH BEIIECTBA U CMeCH. BbB Bpb3Ka C
TOBA M3ITPAHABA BCHYKM H3UCKBAHNA OT HOpPMAaTHBHATa 0Oasa Ha PemnyOAaumka bobarapusa u

EBpOHCfICKHH CBbIO3 B O6AaCTTa Ha HpaBI/IAHOTO H3IIOA3BAHC 1 C’bXpaHCHI/IC Ha XUMHUYHN
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BCIIIECCTBA M CMCCH, BKAFOYHUTCAHO H HapeA6aTa 3a pcAa M HAYMHA 32 CbXPAaHCHHC Ha

OITaCHH BEIIIECTBA 1 CMECH.

Egexr or BoeHHHTE KOHQAHKTH BBPXY ACHHOCTTA HA APYXKECTBOTO

npe3 2025 roanHa
C magaroro Ha 2025 1. rAOOGAAHATA MKOHOMHKA € M3IPaBeHA IIPEA HAOOp OT

PHCKOBE, KaTO HH@AAIUA, BUCOKM IIEHU HA TOPUBA U PECYPCH, THPTOBCKM BOWHH, U3TUYAHE HA
KAITUTAAH OT HOBOBB3HHKBAIIUTE I1a3apH, IMHPOKO PasIPOCTPAHEHU COITMAAHU BBAHEHUI,
IeOIOANTHYIECKA KOH(POHTAIIHA.

Broppixenure koHMAHKTH u 3aAbAOOuaBarata ce parMeHTAndA B CBETa,
KAMMATHYHATA KPU3a U Ae3NHMOpPMaInATA ca BoAeruTe puckose mpes 2025 1.

3amounasara mpes mecerr okromspu 2023 r. BoitHa B bamskua mstox mexay Flspaea n

L, Xamac’

b

KaKTO M BOEHHaTa arpecud Ha Pycusa B VKpailHa IPEACTABAABAT CBIIECTBEH PHCKOB
dakTop, KOHTO HMMa H3KAIOUUTEAHO CHAEH HeOAaronpuAreH edeKT BbPXy HKOHOMUKATa Ha
CTpaHaTa, ThH KATO OIPaHHYaBa IIPOM3BOACTBOTO U TBPrOBHATA, PEedAEKTUPA H3KAFOYTEAHO
TEKKO BBPXy cdepara Ha YCAYIHTE, HEIIOCPEACTBEHO BOAHM AO IIOBHINIABAHE HA IICHUTE HA
EHEPTUIHHUTE PECYPCH U HOCH HECUTYPHOCT BbB BHHIITHOIIOAUTHYECKH ¥ NKOHOMIYECKHU ITAQH.

bpaemoro pasBurtme Ha BOeHHHTE KOHMAHKIH H BB3ACHCTBHETO WM BBPXY Pa3AHYHHUTE
OM3HECH M MKOHOMHKATA KATO IIIAO € CBBP3aHO C MHOIO HECHIYPHOCTH U HE MOKE Ad ObAe
PasyMHO IIPOrHO3UPAHO B HEroBara IIAAOCT. APYKECTBOTO HAMA IPAKA EKCIIO3UIUA KbM
Vkpaiina, Pycma mam bBAmskma n3TOK, HO CBIIECTBYBAT 3HAYUTEAHH HECHTYPHOCTH IO
OTHOIIIEHNE Ha IIOTEHITHAAHOTO KOCBEHO BB3ACHCTBHE HA KOH(PAUKTA, KOACOAHUA B IIEHUTE HA
CTOKHTE, IICHUTE HA E€HEPIHATA, BAAYTHUTE KypCOBE, HEAOCTHUI Ha AOCTaBKU, MH(AAIUA U Ap.
BesaetictBuero Ha KOH(AMKIA HE MOMKE AAd C€ OICHH HAACKAHO, ThIH KaTO ChOUTHATA Ce

pasBHUBAT Ha €KECAHEBHA Oas3a.

23. CbBUTUA CAEA KPAA HA OTUETHUMA ITEPHOA

Ha 07.07.2025 r. ce nmposeae peAoBHO ropaurnao OOIO cbOpaHHe Ha aKIIMOHEPHUTE HA
,Caparre Crapa 3aropa Tabax™ AA, koeto oA0OpH U IIpHue IpOBEpeHHA U 3aBepeH loamrren
dunancoB ordger Ha ApyxectBoro 3a 2024 r. 3a perucrpupaH OAHTOpP, KOMTO Ad H3BBPIIH
IIPOBEPKA U 3aBepKa Ha roAuHusa ¢purancos order Ha ,,Capaie Crapa 3aropa Tabak” AA 3a
2025 r., 6e n3dpan r-u boxkuaap Hages — Perucrpupan oaurop Ne 0788 o crimcpka Ha MAEC.

bsxa npuern u nsmenenus B Ycrasa Ha ApPyKeCTBOTO.
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OOmoTo cpOpaHHe HA aKIHOHEpHTE 0OCBOOOAH r-H VBam MBanOB u r-a Mapus
PafiueBa karo uacHoBe Ha CbBeTa HA AHPEKTOpHUTE M M30pa HOBH YACHOBE- I-H AHIEA
Awpmurpos u r-u Turko Bacuaes.

CeBera Ha Aupexropure Ha ,,Capaie Crapa 3aropa Tabak™ AA 0cBOOOAH OT AABKHOCT
Amana Bonesa-KpprmakoBa kato VsmreAHHTEACH AMPEKTOp HAa APYKECTBOTO M m3bpa 3a
MsmreAHITEACH AMPEKTOP HA ApPYKeCTBOTO THHKO Bacuaes.

CAeA Kpas Ha OTYETHHS IIEPHOA HE Ca HACTBIIMAM APYIHM CBIIECTBEHH KOPHUTHPAILN
1/MAM HEKOPUTHPAIIN CHOUTHS, KOUTO A4 OKAKAT CBHIIECTBECHO BAMSHUE BbPXY CTOHHOCTHTE HA

AKTHUBUTC, ITACUBUTE, IIPUXOAUTE U PA3XOAHUTC B HACTOAIISA Ct)I/IHaHCOB OTHYCT.
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