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MEXOWHEH JOKNAA 3A AEUHOCTTA

Ha ,E/IAHA ®oHp 3a 3emegencka 3ema” AICUL, no un. 1000, an. 4, 1. 2 ot 3NMNLUK v un. 12 u yna. 20,
an.2,7.1,an. 3 nan. 4 or Hapepba N2 2 o1 09.11.2021 r. 332 NbpBOHa4YaNHO U NOC/NEABALLO
paskpuBaHe Ha uHpopmauuma npu Nny6AMUHO NpeanaraHe Ha LLEHHU KHUXKa U AONYCKaHe Ha LeHHK
KHW)Xa A0 TbpProBua Ha peryaupad nasap 3a nepuoga 01.01.2022 r. — 30.06.2022 r.

»ENTAHA ®onp 3a 3emepencka 3ema” ALCUL, c EMK 175085923 (cbe ctapo HaumeHoBsaHue ,,CTaTyc
umotn” AZICULL) e aKkuMOHEpPHO APYKECTBO CbC CNEUMANHa MHBECTUUMOHHA LA, PerucTpupaHo B
bbarapua no peaa v ycnosuata Ha 3aKoHa 3a ApY)KecTBaTa CbC CNelunanHa MHBECTULMOHHA uen (oTm.),
pecn. no peaa Ha 3aKoHa 3a ApPYXKeCTBaTa CbC CNeuuanHa MHBECTULMOHHA Uen W 3a Apy)KecTsaTta 3a
cekioputusauma (34CULAC), obHapoasaH Ha 12.03.2021 r.

CvpebHata peructpaums Ha [ipyxecTeoTo e ¢ PeweHue Ne 1 Ha Coduitckmn rpaackm cba, pupmeHo
Aeno Ne 4994/2006 r. CefanvuwieTo 1 agpechT Ha yNpaBAeHMe KbM Kpasa Ha HaCTOALUMA OTYETEH Nepuog,
e 8 rp. Codus, yn. ,Kyaman LLankapes” Ne 4.

baHka genosutap Ha [pyxectBoto e ,,06eanHeHa 6barapcka 6auka” A/,

O6cnyKBaLLo APYXKECTBO KbM KPan Ha OTYETHUA Nepuog e ,,ArpomeHUaXMBHT 00/, KoeTto cnep,
onobpenune ot Komucuata 3a puHaHcoe Haasop ¢ Pewenne Ne 1293-3/1CUL, ot 10.12.2019 r. 3ameHn
»CTaTyc  umotn MmeHumxmbHTY 00[. C ornea Ha Hosonpuetua 3OCULAC poroBopbT €
»ArpomenungxmuHT” O0[ cneaBa aa 6bae TpeTupaH KaTto A0roBop € TPETO NULLE NO CMUCHAA Ha un. 27,
an. 4 ot 34CHMuAC.

C Pewenwne Ne 1130-ACUL, ot 22.11.2006 r. Ha KomucuaTa 3a puHaHcos Hap3op ,E/TIAHA doHp 3a
3emepgencka 3ema” ALCUL, e nuueH3MpaHo Aa M3BbBPLUIBA AENHOCT KaTo APYMKECTBO CbC chneyunanHa
WUHBECTULNMOHHA UeN, @ UMEHHO: MHBECTUPaHe Ha NapUYHKU CpeaCcTBa, HabpaHu Ypes usgasBaHe Ha LeHHU
KHWXKa, B HEABMMMU UMOTHU (CEKIOPUTU3ALUA Ha HEABMKUMU UMOTH), 33 KOETO € NOAYYMAO NnULeH3 ¢ Ne
36-ACNL/30.11.2006 r. C Pewenne Ne 618-NJ ot 04.04.2007 r. Ha KomucuaTa 3a PUHAHCOB Hag3op
[pyxecTBoTO e BNUcaHo kato nybAnYHO OpYKeCcTBO B perucTbpa Ha NybaudHUTE ApYXKecTBa U Apyru
€MUTEHTU Ha LLleHHU KHUXKa.

BbB Bpb3Ka C M3BbplIEHaTa NPOMAHA B HAaUMEHOBAHWETO M ajpeca Ha YNPaBJAEHWETO Ha
ApyxecTBoTO, rnacysaHa Ha 3BbHpegHoTO 06w cbbpaHue Ha akuMoHepuTe, NposeaeHo Ha 19.12.2019
f., CbWOTO e nojano uckaHe ao Komucuata 3a puHaAHCOB Hag30p 3a npeusgaBaHe Ha AuULEH3a U
0Tpa3fABaHe Ha NpUeTUTe NPOMEHN Ha NPOBENOTO Ce U3BbHPeaHO cbbpaHue. Bb3 0cHOBa Ha TOBa UCKaHe
npeacenatenat Ha Komucuata 3a ¢uHaAHCOB Hap3op e u3gan Ha [pyKecTtsoTo nAuueHs ¢ Ne 75-
ACNL/10.02.2020 .

OpyxecTBoTO € C eflHOoCTenNeHHa cucremMa Ha ynpasieHuve U ce ynpasnaABa OT CbBeT Ha
ANPEKTOPUTE B TPUY/SIEHEH CbCTaB:

1. feoprn BaneHTuHOB ManuHOB — U3NbAHUTENEH AUPEKTOP;
2. CroaH AtaHacos Hepes — npepaceaaten Ha CbBeTa Ha AUPEKTOPUTE;
3. 3nateHa MuxaitnoBa 3naTeBa — 3amecTHUK-NpeaceaaTen Ha CbBeTa Ha AupeKTopuTe.

ApyecTBOTO ce npeacrasnAsBa npesg TpeTU AUua OT M3NBAHUTENHUA aupekTop [leopru
BaneHTMHOB ManuHOB.
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CvBeTbT Ha aMpeKkTopuTe e 3bpaH c MaHAAT OT 5 1. Ha NnpoBeaeHoTo Ha 19.12.2019 r. U3BbLHPEAHO
06wwo cbbpaHue Ha akUMOHEpUTE, KaTo NPOMAHATA e BnucaHa Ha 31.12.2019 r. 8 TbproBCKUA PerncTbp 1
perucTbpa Ha IpuauyeckuTe AnMua ¢ HeCToONaHCcKa uen.

1. UHdbopmauua 33 BaKHU CbbuTUA, HacTbNUAM npe3 nepuoga 01.04.2022 r. — 30.06.2022 r. u ¢
HaTpynsaHe 01.01.2022 r. - 30.06.2022 r.

— [lpe3 HacToAwMA nepuog ca 3akyneHu obwo 21.259 aka 3emepencku 3emu. Obwo [pyxecrsoTo
nputexkasa 7 072.135 axa, KOMTO ca 3aKkyneHu 3a 6nmn30 5 423 788 nB. (C BCUYKU BKAKOYEHU pa3xoam),
KaTo cpeaHaTa ueHa 3a npuaobusaHe Ha MMOTUTE Bb3Au3a Ha 766.92 ns./akKa.

— KbM Kpas HaCcToAWOTO WwecTmeceuune ca CKAI0YEHU A0roBopu 3a Haem/apeHaa 3a 6 465.492 aka unu
33 91.42 % oT 3aKyneHUTe UMOTU NpuU cpeaHa peHTa 41.64 n../aKa.

— Kbm Kpas Ha HacToAWwoTo wecTtmeceune [pyKecTBOTO He e U3BbPWMUNO Npoaakba Ha UmoTu.

- Ha 24.02.2022 r. Pyckata Penepauyma 3ano4yHa BoeHHa UHBA3UA B YKpaliHa, B pe3ynTaT Ha Te3u
Aelcteua Ha Pycua 6axa HanoxeHW peguua pasnUyHU UKOHOMUYECKUM U GUHAHCOBU CaHKLMMW OT
EBponeickus cbio3 n apyrn cTpaHu.

— Ha 26.05.2022 r. ce nposege penoBHOTO roguwHo O6woTo cbbpaHne Ha akuMoHepUTe, Ha KOeTo
6ewe B3eT0 peweHune neyanbara 3a 2021 r. B pa3mep Ha 622 263.32 n8., a cneq npeobpasysaHe no
pena Ha un. 29, an. 3 ot 34CULAC — B pa3mep Ha 17 882.88 nB. oa 6vae pasnpegeneHa 8 100 %-tos
pasmep KaTo AMBUAEHT, KaTo OpPYTHUA OUBUAEHT Ha eAHa aKuuA OT Kanutana Ha [pyrectsoTo be
onpeaeneH B pa3mep Ha 0.001995215 ns.. Ha cbwaTa gata CbBeTbT Ha gupekTopuTte Ha ,,EJTIAHA doHg,
Ha 3emegencka 3ems” AJICML, B3e peweHue 3a onpegenaHe Ha peaa U YCI0BUATA 33 pasnpesenaHe
Ha roavWHUA AUBUAEHT, KaTO HayanHaTa AaTta 3a U3NNalaHe Ha AUBUAEHTA KbM aKUUOHepuUTe Ha
DpyxectBoTo e onpeaeneHa ga 6vae —11.07.2022 .

2. BnuAHue Ha ropenocoveHnTe cCb6UTUA BbPXY pe3yaTaTuTe BbB GUHAHCOBUA OTHET.

Mpe3 HacToAWOTO wecTMeceune [py»KeCcTBOTO NPOABLANKN UHBECTULUUTE CU CbOOPa3HO HOBUA
¢dOKyc 3a 3aKynyBaHe U ynpaBaeHue Ha 3eMeae/CKU 3eMM.

HeratusHo BAnaHue npen AedHOCTTa Ha [pyecTBOTO NpoAbAXKaBa Aia OKa3Ba Kpu3aTa nopogeHa
OoT pa3npocTpaHeHueTo Ha COVID-19 n HanoXeHUTe BbB BPb3Ka C TOBA pecTpuKuuKU. O4yakBaHUATA Ha
MEHUAXMDBHTa Ca, Y€ OTMWHABAHETO Ha NnopeAHaTa Bb/AHA Ha Kpu3aTa U HaWl-Beve YCMewHoTo
npuKAloYBaHe Ha BaKCUMHAUMOHHATa KamMnaHua B CTpaHaTa, We AoBeAe A0 HOpManuiupaHe Ha
MKOHOMMYECKaTa cpeaa B CTPaAHATa, KOETO HEMUHYEMO Le NOBAUAE NONOMUTENHO M Ha AeNHOCTTA Ha
~EJIAHA ®oHpg, 3a 3emepencka 3ema” AACUL,.

Mo oTHOWeHMe Ha 3anoYHaNaTa BOEHHa UHBA3UA B YKpaﬁHa OT CTpaHa Ha Pycua oyakBaHUATa ca B
cCpeaHOCpO4YEeH U ABNATOCPOYEH NNaH NoCheguUUTe OT HeA A3 UMaT BceobxBaTeH HeraTueeH e¢EKT N BbPXY
cBeToBHaTa UKOHOMWKa U pa3nn4YHun cd)epm Ha 06U.l,eCTBeHMﬂ XKUBOT. CUTyaumnaTa € MHOro AMHaMHUYHa u
HenpeacKkasyema U noTeHUMnanHo BC606XBaTHa, nopagn KOeTo Ha TO3U eTan Ha NPaKTUKa PBLKOBOACTBOTO
Ha [JpyXecTBOTO He e B CbCTOAHUE A3 Hanpasu HagexXaAHa NPOrHo3a 3a NOTEHUMANHOTO KOAUYeCTBeHo
B'b3p,eﬁCTBMe Ha BOeHHAaTa Kpu3a.



3 A EA@HAQ o010 3a semedencka sems

3. PucKoOBe U HECUTYPHOCTH, NPes KOUTO e U3NPaBeHo [lpy3KecTBOTO A0 Kpas Ha puHaHCOBaTaA rogMHa.
e YnpaeneHue Ha puUcka

YnpaBneHUeTo Ha pUCKa e Hepa3AaenHa vyacT oT N0AUTUKATa No ynpasaeHue Ha JpyXKecTBOTo, Tbi
KaTo e CBbpP3aHO C AOBEPUETO Ha MHBECTUTOPUTE.

MHBECTUPAHETO B LLEHHWN KHUXKA, KaKTO U BCAKA MKOHOMMUYECKa AeMHOCT, Kpue puckose. Puckosere
OKa3Balluu BAMAHWUE NPU MHBECTUPaAHE B LLeHHU KHWXKa Ha ,E/IAHA ®oHg 3a 3emeaencka 3ema” AQCUL, ca
060cobeHun B 3aBUCUMOCT OT NoOpaxaaLuuTe rm GakTopy U Bb3IMOMKHOCTTa pUCKa Aa 6bae enMUHUPaH,
OrpaHuU4YaBaH WU He.

e CucrematudHu unm ,,06WwK“ puckose

CucTemaTMUYHUTE PUCKOBE Ca Te3W, KOMTO AEeNCTBaT U3BbH EMUTEHTa M OKa3BaT KNIOHOBO BAUAHUE
BbpXY AEMHOCTTa U CbCTOAHMETO My. Te ca CBbP3aHU CbC CbCTOAHWMETO HA MAaKPOMKOHOMMYECKaTa cpeaa,
noauTUYecKaTa cTabUNHOCT U NPOLLECH, PETMOHANHOTO pa3suThe U Ap. EMUTEHTLT He 61 MorbA Aa BanAe
BbPXY TAX, HO MOXe Ja r'M oTYyeTe U aa ce cbobpasnsa C Tax.

v\ [oAumuy4ecKuam puck OTpa3sBa BAWAHWETO Ha NOAMTMYECKUTE NPOLECH B CTPaHaTa BbPXY
CTONAHCKUA U MHBECTULMOHHMA MPOUEC U B YACTHOCT BbPXY Bb3BPALAEMOCTTa Ha WHBECTULMUTE.
HesaBucumo OT uneHcTBoTo HM B EC, nonuTudeckute npouecu B crpaHata He 6GnaronpuaTcTsaTt
WHBECTULMUTE U Cb3AaBaT Henpeackazyema busHec cpepa.

v MaKpOUKOHOMUYECKUAM PUCK Ce XapaKTepusupa uYpe3 OCHOBHUTE MaKpPOUKOHOMMYECKM
UHAMKaTOpU - OpyTeH BbTPElleH NPOAYKT, BanyTHU KypCOBE, AUXBEHW paBHMWa, WHOAALMA,
6iogketen aeduunt, 6espabotuua u aAp. J/IUXBeHUTE paBHMLLA HE Ce OTPasuXxa NPAKO BbPXY
AenHocTTa Ha [lpy»KecTBoTo, Thid KaTo He e U3n0/13Bano 6aHKOBU KPeAWTH, HO NNALLAHETO Ha INXBU
no Aeno3nTH ca CBbpP3aHM C nasapHata Auxsa. PaBHUWETO Ha WMHNaAuMA BAUAe NPAKO BBLPXY
Bb3BPaLLAaEMOCTTa Ha uHBecTuuuute Ha ,E/IAHA ®oHpg 3a 3emepencka 3ema” AACULL.

v Puck om naxdemuu u dpyau hopcmaxcopHu o6cmoamencmea. Tosu puUck e 0cobeHo aKTyaneH npes
TeKyLMA WeCcTMeceyeH Nepmuos n oT HavanoTo Ha meceu mapT 2020 r., KaTo AoBeAe A0 CbLLECTBEHO
B/OWaBaHe Ha UHBECTULMOHHATA CpeAa BKNIOYUTENHO U B CEKTOPA HA HEABUKUMYU UMOTU. BepoaTHO
v 3a B 6baele we oka3sa HeraTMBeH edeKT BbpXy AeWHOCTTa Ha [ py»KecTBOTO, A0KONKOTO NOKYNKUTE
Ha 3emefe/ICKN UMOTH Ce U3BBPLIBAT OCHOBHO C KOHTPAreHTH, KOUTO NONaAaT B pUCKOBUTE rpynu (Hag,
60 r.), a ToBa LWe 3aTpyaHABa U 3a6asA npoueca No U3N0BAABaHE Ha COENKUTE.

e HecucrematuuHu pUuckose

Hecucrematnunute puckose ca ¢pupmeHu puckose, Bbpxy Kouto ,E/TAHA downg 3a 3emepencka
3ema” AACULL uma npsak KOHTpon. B 3aBUCMMOCT OT Ropaaalwmte rn GakTopu HeCUCTEMATUYHUTE
PUCKOBE Ce pasaenaT Ha CeKTopeH (O0TpacnoB) PUCK, Kacaell HeCUrypHOCTTa B Pa3BUTMETO Ha OTPacbAna
KaTo uano u obwo Gupmen puUck, KoitTo obegnHasa 6UsHeC pucka M GUHAHCOBUA PUCK.

v’ CeKMoOpHUAM pucK ce NOpaXAa OT BAMAHMETO HAa TbPCEHETO M NpeAfnaraHeTo Ha YCAYrU no
ynpasneHue Ha WHBECTULMWUTE, NOBEAEHMETO Ha MEHWOMKMDbHTA, KOHKYPEHUMATA Ha BbHIUHU U
BbTPEWHMW A0CTaBYMLM.
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v BusHec puckvbm e cBbp3aH CbC cneuuduuHaTa 4eiMHocT Ha [py»KecTBoTO M OTPa3ABa HECMIYPHOCTTa
OT Nony4aBaHe Ha Npuxogu u dopmupaHe Ha nonoxuteneH GUHaHCOB pe3ynTaT. YnpaBneHUeTo Ha
6u13Hec pMcKa No NOCOKa Ha HEFOBOTO MUHMMU3KUPaHe 3a ,ENAHA ®oHg 3a 3emeaencka 3ema” AACUL,
€ B ChefHUTe HanpaBaeHuA:

— avBepcudrKaLmna Ha UHBECTULMOHHUA NopTdeirn no pernoHu;
— NpeAna3nuBoCT NPU B3eMaHe Ha pelleHuWA 3a UHBECTULUMW.
v ®uHaHcoeusm pucK NOKa3Ba AOMbAHWTENHA HECMIYPHOCT Ha KpeauTopuTe 3a NOAyYaBaHe Ha
TeXHWUTe B3eMaHMA B C/ly4au, KoraTto [py>KecTsoTo M3N0N3Ba NPUBAEYEHN UAW 3aeMHU CpeaCTBa. Kato
OCHOBHM M3MepuTenn Ha OUHAHCOBMA PUCK Ce W3NOA3BaT MoKasatenute 3a ¢uHaHcoBaTa

aBTOHOMHOCT U KoePUUMEHT Ha 3aa/TbXKHANOCT.

v’ JlukeudHume pucKoee ca CBbp3aHU C Bb3MOMHOCTTa [Jpy)KecTBOTO Aa He Norac B AOrOBOPEHMUA
pa3mep UK B CPOK CBOM GUHAHCOBU 3a4b/IKEHUS.

4. Undopmauus 3a caenku mexay [pyKecTtsoTo 1 CBbP3aHU Uua.

Mpe3 oTyeTHUA nepuog, dpyecTBoTO He € OCbLECTBABANO CAENKU CbC CBbP3aHN Njga

25.07.2022 r. UsnbaHuTeneH pupexTop:
rp. Codun

Feoprn Manu




