.EJIAHA ®oHp 3a 3emepencka 3ema” AACUL]
MexauHeH cbkpaTeH puHaHCOB OTYeT
30 oHKn 2022 .

[MosicHeHns KbM (PUHAHCOBUS OTYET

1. Uudopmauun 3a ApyxKecTBOTO

ENAHA ®oHp 3a semegencka sema AACUL (ctapo HaumeHosanune CTATYC UMOTU
ACULI) e akuMoHepHO APYXECTBO CbC CneunanHa WHBECTULMOHHA Len, perucTpupaHo B8
Bvnrapus no pega v ycnosusTa Ha 3akoHa 3a ApyXecTBaTa CbC creunania MHBECTULMOHHA
Len un 3a gpyxecrtsaTa 3a CeklopuTusaums.

CovaebHata peructpauusa Ha apyxecTBoTo e ¢ PeweHne Ne 1 Ha Coduiickn rpagckv cba,
dvpmeHo geno Ne 4994/2006 r. ¢ EUMK 175085923.

[pyxecTBoTO € cbC cepanuiye u agpec Ha ynpaeneHue B Penybnuka Buarapus, rp. Cogus,
yn. ,KyamaHn LWankapes” Ne 4.

AppechT 3a kKopecnoHAEHUMA Ha ApyxecTBoTo e rp. Codus 1756, yn. ,JTbuesap CtaHues” Ne
5, Codapma BusHec Taybpc, kyna b, eT.12.

BaHka [lenosutap Ha Odpyxecrtsoto e OBb ALl

O6cnyxsawo apyxectso e ArpomeHuaxmbHT OO, koeTo cnep opobperne oT KOH ¢
Pewenue Ne 1293-30CUL ot 10.12.2019 r 3ameHun Ctatyc Umotu MerngpxkmsHT OO,

Kbm 30.06.2022 r. B ]py>XeCTBOTO MMa Ha3HaYeH eaAunH CryxuTen.

1.1. NpeaMet Ha geiHOCT

OcHoBHUAT NpegmMeT Ha AeviHocT Ha EnaHa ®oHp 3a 3emegencka sema AJCWUL /E®33
AOCULY e nHBecTupaHe Ha Napu4HUTE CpeacTBa, HabpaHu Ypes usaaBaHe Ha LieHHU KHUXKa,
B 3emepencka 3ems. OcHoBHaTa AeiHocT Ha Enana coHa 3a semegencka sema AQICULL e pa
opraHusMpa 3akynysaHeTo, OTAAaBaHeTO nof apeHda, nocTeneHHaTa KOoHUeHTpauusa #
OKpYNHABaHe Ha NopT¢ONMOTO OT 3eMedencky 3eMn U nocneaeawarta um npoaaxoba.

CneunanHoTo 3akoHOAATENCTBO, kacaewo AeiHocTTa Ha doHAa ce CbabpXKa U NPoUaTUYa
OCHOBHO OT 3aKoHa 3a Apy»ecTBaTa CbC cneuvanHa MHBECTULMOHHA LieN U 3a ApyXecTBaTa
3a cekioputusaumsa (SOCUUAC) v 3akoHa 3a nybnuuyHo npeanaraHe Ha LEHHU KHUXa
(3MMNUK). Bus ocHoBa Ha TAx ®oHAA Noanexu Ha perynauus ot cTpaHa Ha KomucusTa 3a
duHaHcoB Hagsop (KOH).

C Pewenune Ne 1130-ACUL ot 22.11.2006 r. Ha KomucusTta 3a cpuHaHcoB Hapsop, ENAHA
®oHp 3a semepencka sems AICUL e nuueHsnpaHo ga ussbplIBa AEAHOCT KaTo APYKECTBO
CbC crneuvanHa MHBECTULMOHHA Lien: WHBECTUpaHe Ha NapuyHW cpegcTBa, HabpaHu upes
u3gaBaHe Ha LEeHHW KHWXa, B HEOBWXAMU UMOTU (CEKIOpUTU3aUMa Ha HEABUXMMMU UMOTH) —
nvueHs ot KOH Ne36-ACKLI/30.11.2006r. BbB Bpb3ka C M3BbpLIEHATA NPOMSHa Ha
HaumMeHoBaHWETO N aapeca Ha ynpasneHue Ha [pyxecTsoTo, ofobpeHa ¢ peweHue Ne 1279-
ACULl ot 03.12.2019r. Ha K®H, nuueHsbT Ha [pyxectBoTo e npeunspgageH ¢ Ne 75-
ACWL/10.02.2020r.

C Pewenwue Ne 618-MN[ ot 04.04.2007 r. Ha Komucusita 3a ovHaHCOB Haa30p APYXKECTBOTO €
BnucaHo kato nybnuyHo ApyXecTBO B perucrbpa Ha nybnuyHUTEe ApyxecTBa W Lpyru
EMUTEHTU Ha LIEHHW KHWKA.

1.2. CobcTBEHOCT M ynipaBneHue

Kem 30.06.2022 r. [Ipy>kecTBOTO € C perucTpupaH kanuran ot 8 962 885 ns. (ocem MUN1oHa
AEBETCTOTUH WeCcTAeCceT U ABe XUNAAN OCEMCTOTUH OCEMAECET U NET nNesa), pasnpeaeneH B
cblms 6poit 0OBUKHOBEHN NOUMEHHM 1 BE3HANWYHM akuuv C NpaBo Ha rnac ¢ HoMuHan 1 ns.
(epauH ne.) Bcska.
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AkumoHepHa cTpykTypa kbM 30.06.2022 r., oTpasaBalwa niuarta nputexasawm Hag 5% ot
kanutana e cnepHarTa:

" AKUMOHepH, NpuTexXaBawm Haa 5% ot Bpoii  %oT
perucTpupaHna akLMOHepeH Kanutan aKLnuum Kanutana
Taws Benwato 1118750  12.48%
‘Apwekc Tpeg EOOR. 694 125  7.74%
'YNo ACK PopuHa i PSIO 589995 6.58%
'Horizon Platinum Portfoio 965300  10.77%
CaitT MpayHa XocTuHr EOOf 1000 005 11.16%
Ouvutsp Cynes 820000  9.15%
Bennuato Paddaene VoD e e amiiee 8 216250 12.51%
.D,pyr;/l akuunoHepu nog 5% 2653 460 ] 20.61%
060 8 962 885 100.00%

MocoyernsT NPoUeHT Ha npuTeXaBaHUTe akuuMu € 3akpberieH A0 BTOpUA 3HaK cnep
deceTu4yHUA CMMBOJ1, CbrNacHO CTaHAapTHUA MaTeMaTUYeCcKn NpUHLUN 3a 3aKpbrneHue.

EJTAHA ®oHg 3a 3emepencka sema AJCUL, e nybnndHo apyxecTBo M cbrnacHo 3aKkoHa 3a
ny6nu4Ho npegnaraHe Ha LeHHW KHKA HEroBMTe akLUym ce TbpryBar Ha anTtepHaTuBeH nasap
Ha bvnrapcka ®oHposa Bopca BaSE ¢ 6opcos kog 6ST.

HpyxecTBOoTO € C eQHOCTENEeHHa CUCTEMA Ha ynpaeneHne u ce ynpasnsea oT CbBeT Ha
ANpeKTopuTe B TPUUNEHEH CbCTas:

1. Teopru BaneHtuHoB MannHoB — M3nbrHUTENEH AUPEKTOP

2. CrosH AtaHacos Heges — MNpeacepnaten Ha C[]

3. 3nateHa Muxaiinosa 3naTtesa — uneH Ha C[}

OpyxeCTBOTO Ce NpeAcTaBNsABa OT M3NbNHUTENHUS aupexTop Meopru BaneHTuHos ManuHos.

B apyxectBoTo e cb3ganeH OguTeH KOMUTET, B CbCTaB:
1. Oecumupa Unnesa [deHuesa;
2. Tansa Crounoea Bacunesa;
3. Benuna Jllo6omuposa CaB4esa.

MaHpaTbT My € ustnya npes 2022 .

2. OcHoBa 3a U3roTBAHe Ha (hUHAHCOBUA OTYET

To3u MexauHeH cbkpaTeH hMHAHCOB OTYeT 3a nepuog oT 1 sHyapu 2022 r. go 30 oHn 2022r.
e usroteeH B cvoTteeTcTBME ¢ MCC 34 ,MexauHHo nHaHCcoBO oTuuTaHe". Tol He cbAbpXKa
uAnara nHdopmaLumsa, KoATo ce U3NCKBA 3a U3rOTBSHE HA MbIHW FOAULLHW (PUHAHCOBU OTYETH
cbkrnacHo MC®O u cneaga fa ce Yete 3aegHO C roanwHWA (hHAHCOB O0TYET Ha [py)XecTBOTO
kbM 31 gekemspu 2021 r., M3roTBeH B CbLOTBETCTBME C MexayHapogHuTe cTaHAapTu 3a
¢uHaHcoso otyuTane (MCPO), paspaboTeHn n nybnuvkysaHu oT CbBeTa No MeXayHapOaHW
cyetoBogHu ctaHaaptu (CMCC) v npuetn ot EBponeickua cuios (EC).

MeXaWHHUAT CbKpaTeH ¢WMHAHCOB OTYEeT € CbCTaBeH B Obnrapcku neBa, KoeTo €
dyHKUMOHanNHaTa BanyTa Ha [pyxecTBoTo. Beuykm cymu ca npeacraBeHu B Xunsgu neea
(‘000 nB.) (BKNIOYUTENHO CpaBHUTENHaTa UHpopmauma 3a 2021 r.), OCBEH ako He e NOCOYEHO

Apyro.
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To3n mexauHeH CbKpaTeH OT4eT € nHansuayaneH.

MeXanHHWAT cbkpaTeH (DUHAHCOB OTYET € CbCTaBeH Mpu cnassaHe Ha MpuHUMNa Ha
AeicTsallo NpeanpusaTUe W KaTo ca B3ETU NpefBua Bb3MOXHUTE edhekTn OT BbL3AENCTBUETO
Ha naHgemuATa oT kopoHasupyc Covid-19, kakTo W OT 3anovyHanata BOeHHa WHBa3uA B
YkpaitHa.

Nanaemun ot kopoHaeupyc (COVID-19)

B Havanoto Ha 2020 r. nopagu pasnpoCTpaHEHWETO Ha HOB Kopowasupyc (Covid-19) B
ceeToBeH Mawab ce nossuxa 3aTpyaHeHuUs B 63Heca n KoHoMUYecKaTa AeitHOCT Ha peavla
npeanpuaTMa n uenn ukoHomuuvecku otpacnn. Ha 11.03.2020 r. CsetoBHaTa 3apaBHa
opraHu3saLma o6aBK n HanU4MeTo Ha naHaemusa oT kopoHaeupyc (Covid-19). Ha 13.03.2020 r.
HapogHoTo cu6paHne B3e peweHune 3a 06GsABABaHE Ha M3BBHPEAHO NOMNOXEHWUE 3a NepUoA oT
eAnH mecel, KOeTo BrnocneacTene 6e yabMmKeHo MHOroKpaTHO U npepacHa B yAbkasBaHa
nepuoanYHO 3BbHpeaHa envaemMuyHa obectarHoska Ao 31 mapt 2022 r., kaTto cuutaHo ot 01
anpun 2022 r. A 6e oTMeHeHa.

HenHocTtTa Ha [pyxectBoTo 6e noenusHa oT cBeToBHaTa naHaemus ot Covid-19 - umaiiku
npeasug cneuncdunkaTa Ha AENHOCTTA Ha APY)XECTBOTO U aKTUBWTE, B KOWTO TO UHBECTUPA, U
AOKONKOTO ronsmMa 4vact oT KoHTpareHTUTe Ha ,EJIAHA ®oHpg 3a 3semegencka semsa“ All
(NnpogaBaun Ha 3emepgenckn 3emu) nornagaTt B Hall—pUCKOBWTE Bb3PacTOBW rpynu Ha
o6lecTBOTO, TO Tasn nNaHaeMuyHa o6CTAHOBKA W HAMOXeHUTE MEepKu, okasaxa HeraTuBeH
eeKT BbpXy UHBECTMLUMOHHaTa AeHoCT Ha [pyxecTBoTo. OYakBaHUATA HAa MEHUMKMBHTA
ca, Ye OTMVUHaBaHeTo Ha nopefHaTa BbfHa Ha Kpu3aTa 1 Ha-Beyve YCnewHoTo NpUKioYBaHe
Ha BakCMHaUWOHHATa KaMnaHWA B CTpaHaTa, We p[oseAe A0 HOpMmanuaupaHe Ha
WKOHOMUYecKaTa cpefa B CTpaHaTa, KOeTO HEMUHYEMO LUe MOBMMSAe NOMOXUTENHO U Ha
AenHoctTa Ha ,EJIAHA ®oHp 3a 3emegencka sems* ACULL.

CbLL0 Taka pbKOBOACTBOTO HE MASHTUDMLMPA 3HAUUTENHN PUCKOBE, KOUTO MoraT fa aosenar
B[O cbliecTBeHa Kopekuusa Ha HanaHcoBUTE CyMW Ha aKTMBUTE W NacuBMTE B pamKuTe Ha
HacToswaTa huHaHcoBa roguHa unv B GusHec mogena Ha [lpyecTBoTo.

Kbm gaTtara Ha cbecTaBsiHe Ha uHaHcoBMA OTYeT KapaHTUHHUTE MEePKU WU OrpaHUYeHnsa ca
camMo npenopbuvTenHW. He € BBb3MOXHO HageXaHO ga ce OoueHu noTeHUnanHoTo
Bb3AENCTBME, NONOXKUTENHO UNN oTpulatenHo, cnej Aatata Ha oTyuTaHe.

3. MpomeHu B cueToBOAHATA MONUTUKA

3.1. O6W K NONOXKEHNA U HOBYU CTAaHAAPTU, U3MEHEHUSA U Pa3iCHEHUS,, KOUTO Ca Bne3nu
B cuna 3a ¢puHaHcoBarTa roauHa, 3anoysaila Ha 1 aHyapu 2022 r.

Toan MexauHeH cbkpaTeH (PUHAHCOB OTYET € W3rOTBEeH ChLIMacHO npueTata CYeTOBOAHA
nonuTUKa B NocneaHus roguileH hmHaHcoB oTyeT Ha [pykecTBoTo KbM 31 aekemspu 2021r.
C U3KNIOYEeHWe Ha NpunaraHeTo Ha HOBUTE CTaHAapTy, USMEHEHUA 1 passcHeHus kbM MCOO,
KOWUTO ca 3afblKUTENHW 3a npunaraHe 3a Nbpeu NbT OT (PUHAHCOBATa rogvHa, 3anoysawla
Ha 1 sHyapun 2022 .

3.2. MMpoMeHU B NpUBNN3UTENHUTE OLIeHKU

anI W3roTBAHETO Ha MEXOUHHN (PUHAHCOBU OTYETU PBKOBOACTBOTO nNpaBu peguua
npeanonoXeHwna, oueHKn 1 aonyckaHmAa OTHOCHO NpU3HaBaHeTO WU OLEeHABaHeTO Ha akTUBW,
nacusu, npuxogu n pasxogu.

HencreutenHure pe3yntatn morat na ce pasnu4vaBsaTt OT NpeanonoXeHwsATa, OLUEeHKUTE W’
[onyCcKkaHUATa Ha pPbBLKOBOACTBOTO U B peakn cnyyvaum CbOTBETCTBAT HaMbiHO Ha
npeasapuUTenHo oueHeHuTe pesynTtartu.
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MNpwn un3roTBAHETO Ha npeacTaBeHUA MEeXOMHEH CbKpaTeH (DUHAHCOB OTYET 3HAYMMUTE
npeLeHKn Ha pLKOBOACTBOTO NPYU NpUNaraHeTo Ha CYETOBOAHUTE NONUTUKN Ha [lpyecTBOTO
N OCHOBHUTE W3TOYHULUM HA HECUrypHOCT Ha CHETOBOAHUTE MPUONU3UTENHN OUEHKW He ce
pasnuyaeaTt OT Te3n, ONOBECTEHV B roAguUHWA PUHAHCOB OTYeT Ha [pyXecTBOTO KbM 31
Aekemspu 2021 r.

3.3. YnpaBneHue Ha pUcka OTHOCHO (hMHAHCOBMSA PUCK

HPY)KGCTBOTO € U3M0XEHO Ha pasnu4YHK BUAOBE PUCKOBE NO OTHOWEHWNE Ha hUHAHCOBUTE CU
WHCTpPyMeHTU. Hali-3Haunmute hnHaHCOBY pUCKOBE, Ha KOUTO € U3I0XEHO ﬂp)')KeCTBOTO, ca
nasapeH pUck, KpeauTeH puck, NMKBNAeH N MMXBEH PUCK.

MeXONHHUAT CbKpaTeH (UHAHCOB OTYET He BKIOYBA UsAnaTta WHMoOpMauus OTHOCHO
ynpaBNeHNeTo Ha pucka W OMOBECTABAHWATA, W3UCKBAHW MNPU WU3rOTBAHETO Ha FOAWLLHU
chmHaHCOoBM OTYEeTW, W cnepBa fda Ce 4YeTe 3aefHO C roavWHUA (UHAHCOB OTYET Ha
OpyxectsoTo kbM 31 gekemspu 2021 r. He e umarno NpoMeHn B NONUTUKaTa 3a ynpasneHue
Ha pucKa OTHOCHO (hUHAHCOBU UHCTPYMEHTW Npe3 nepuoaa.

4. NHBeCTULIMOHHU UMOTHU

N3meHeHueTo B HanaHcoBaTa CTOMHOCT HA UHBECTULMOHHUTE UMOTH npe3 OT4YeTHUA nepuos
mMoxe fa 6bae aHannavpaHa Kakto cnejsa:

Mnowy 3emenencku O6uwo
3emMu

hkKa ‘000 nB.. ‘000 nB..

BanaHcoBa cTOMHOCT KbM 1 AHyapu 2022 r. 6 423 5684 5684

Mpuaobutn 3a nepnoaa 649 402 402

Mpuxoau oT nocneagalla oLeHKa no - - -
crnpaBeanivea CTOMHOCT

BanancoBa cTonHOCT KbM 30 1oHKu 2022 r. 7072 6 086 6 086

Bcuuku npuTexasaHu UMOTUW Ca Ha TEPUTOPUATA Ha cTpaHarTa.

U3meHeHneTo B BanaHcosaTa CTOMHOCT Ha MHBECTULUMOHHUTE UMOTK npe3 2021 r. moxe aa
6bAe aHanuanpaHa KakTo crneasa:

Mnow, 3emepencku O6wo
3emu
AKa ‘000 nB. ‘000 nB.
BanaHcoBa cTOWHOCT kbM 1 ssHyapu 2021 r. 2141 1786 1786
Mpnaoburn 3a nepuoga 4 282 3294 3294
Mpuxoawn oT nocrnegpalla oueHka no - 604 604
cnpaseanMBsa CTOMHOCT
BanaHcoBa cTOWHOCT KbM 31 AekeMBpUH 6 423 5684 5684
2021 .

Kbm 31 pekemspu 2021 r. UHBECTULUMOHHUTE WMOTM Ha [Ipy)KECTBOTO Ca OLEHEHM no
cnpasenfiMBa CTOMHOCT OT HE3ABWUCUM NULEH3UPaH OLieHUTEN.

MeToabT 3a oueHka, NPUNOXEH OT HEe3aBUCUMUTE OUeHUTenu e To3u Ha “Cnpasepnueara
cTonHocT'. CnpaBeanuea CTOMHOCT € OueHeHaTa CymMa, KOATO OTpassBa AaHHU WU
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obcToaTenctsa KbM patara Ha OLEHKaTa, CBbP3aHW C KOHKPETHa, fAeicTBuTenHa wnw
noTeHLWanHa peanusauvs Ha oLieHABaHWSA 06eKT/ akTuB Mexay WaeHTUULMpaHU CTpaHn.

Ma3apbT, Ha KOWUTO Ce M3BBPLUIBA Ta3u cAenKa Ce CYNTa, Ye € JOCTbMNEH 3a UHTepecyBalluTe
ce ,npofasayun” 1 ,kynysaun”.

CvobpasnBaiiku ce C KOHKpPeTHUTe OCOBEHOCTV Ha MMOTUTE — MECTONONOXEHWe, NIIOoLL,
MaKkpovkoHoMu4ecka obcTaHoBka B CTpaHaTa, CbCTOSIHUE Ha Nasapa Ha 3eMeAencku 3emn B
cTpaHaTa 1 panoHa, cnpasejnueBaTa CTOWHOCT Ce onpeaens, KaTo ce M3nonssaT cneaHuTe
ABa OCHOBHW NOAX04a, CbC CLOTBETHUTE UM METOAM 3a U3BEXAAHE Ha CTOMHOCTTA: MEeToA Ha
J[lasapHute cpasHeHus (aHanosu)' u ,lpuxogeH MeToa/VpeKkTHa KanuTanu3auus Ha
aoxopna“.

CvrnacHo meTtopa Ha ,MasapHute cpaBHEHWA (aHano3W)‘ oueHKaTa e pesynTaT OT MPSKO
CpaBHEHWEe Ha OLIeHABaHW UMOTUW, KaTo Ce U3BbLPLUBA aHaNM3 U MoAXOAALLA KOPeKuus Ha
6nu3kn no speme npodaxbu unu odepTn Ha UMOTU C NoJOBHU XapaKTepUCTUKK, 3a Aa ce
AOCTUrHe A0 MHAWKaLMA 3a Hal-BeposiTHaTa UM CToWHOCT. lMpu oLieHKaTa No Tosn MeToj ca
n3nonssaHy LeHn OT peanHo CKNIoYeHU CAENKN U OEPTHY LIEHU 33 CPaBHUMWN UMOTW.

Mpu npuxogHWs MeTod ce Mpuema, Ye oueHKaTa e pe3ynTaT OT MPAKO npunaraHe Ha
fokasaTenuTe, CBbP3aHK C AOX0AA OT 3eMefencka NPoayKUMs, KONTO AaBa 3eMATa U KOMTO
Ce KanuTanuavpa BbB BPb3Ka C EXErogHOTO i CTONaHMCBaHe, 3aL0To 3eMsTa ChllecTsyBa
BeYHo. MpueTo e, ye koraTo nepuoabLT e BeskpaitHo AbNbr, BbaeLMTe NapUyHN AOXOAN MOraT
Aa ce pa3rnexaar Kato NOXW3HEH, BeYeH A0X0A.

CnpasegnviBaTa CTOWHOCT Ha KOHKPETHUTE UMOTU Ce ONpeaens, crej aHanus Ha pesynTtatute
no asata noaxoga. C Len mMakcMManHoTO i NpubnwkaeaHe A0 CblLUECTByBaLUMTe NasapHu
HWBa Ha LieHMTe Ha 3emefenckuTe 3eMu, e NpuUeTo, Ye ABaTta Noaxo4a umat npubnmanTenHo
paBHW 3HAYMMOCTY B MO ~ FOSIAMA YacT OT 3eMNULLaTa, KaTo Ha MecTa Te3n CbOTHOCUMM Terna
ca cbobpaseHu ¢ NasapHaTa KOHIOHKTYpa Ha paioHuTe.

OcHosHUTE hakTopn, KOUTO ca OKasanu BNUsHWE npy opMMpaHe Ha LeHaTa Ha UMOoTUTe ca
nnow, Ha umoTa, MecToHaxoxaeHue, sua u kateropua (HTI), komacauunsa/koHUeHTpauus.

Bbpxy WHBECTUUMOHHNTE UMOTU HAMa OrpaHn4yeHna 3a NpaBoOTO Ha rnon3BaHe U CbLUTe He
ca npepocTassiHu kaTto obeaneveHue.

Kbm 30.06.2022 r. [pyxecTBoTO € 0TAAN0 No [OrOBOPW 32 HaeM W apeHaa 6 465.492 fka
3emepencku semu c 6anaHcosa CTOMHOCT 5 756 xun. nB. / kbm 31.12.2021 r. — 6 406.988 aka
3emegencku semu ¢ 6anaHcosa cToiHocT 5 672 xun. nB. /

5. TbproBcku u apyru B3eMaHus

30.06.2022 2021

‘000 nB.. ‘000 n..

B3emaHua oT KIWEHTW NO HaeMu 1 apeHau 66 28
MopoTtyeTHu nuua 10 10
TbproBcku n gpyru B3eMaHus 76 38

Kbm 30 roHu 2022 r. [IpyxectBoTO € cbbpano aBaHcoBO 65.45 % OT B3emaHusTa cu no
CKNIOYEeHUTe AOroBopu 3a Haem U apeHga 3a TekyujaTta ctonadcka 2021/2022 roguHa, KakTo
n 100 % ot B3emaHuATa cu 3a ctonaHckara 2020/2021r.
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6. MNapuyHu cpeacrBa

I‘IapquwTe cpeacTtea BKN4BaT cnegHnuTe KOMNOHEHTU:

30.06.2022 2021
‘000 nB.. ‘000 nB..

MapuyHu cpeactea B 6poit 1 B GaHku:
Gbnrapcku nesa 135 136
KpaTkocpoyHu 6aHKOBM Aeno3nTy B nesa 3500 3 900
3635 4 036

OpyxecTBOTO HAMa BnokMpaHn napy U Napu4yHN eKBUBaNEHTU.
7. Cob¢cTBEH KanuTtan

7.1. AKUMOHepeH KanuTan

Peructpupanuat kanuran Ha [pyxecTBOTO ce cbcTon oT 8 962 885 Ha Opoit 0bukHoBEHM
akuum ¢ HoMuHanHa cToMHocT B pasmep Ha 1,00 ne. 3a akumsa. Beuuku akuum ca ¢ npaso Ha
nony4yasaHe Ha AUBWAOEHT W NUKBUOAUMOHEH AAN WM npeacTasnseat eguH rnac ot ObwoTto
cbbpaHve Ha akumoHepuTe Ha [pyXecTBoTo.

30.06.2022 2021
‘000 nB.. ‘000 nB.

U3nageHu v HanbnHO NNaTeHM akuuun:
- B HA4anoTo Ha roguHaTa 8 963 8 963
- uspageHu npes roguHaTa - -
AKUMM 13pageHn M HaNbMHO NNaTeHn 8 963 8 963
O6uo akuum, oTopusnpaHn KbM Kpas Ha nepuoaa 8 963 8 963

CnuCHKBLT Ha akuMoHepuTe Ha [py»XecTBOTO e NpeAcTaseH KakTo crieasa:

30.06.2022 2022 2021 2021
Bpo# % Bpo#n %

akuum aKuum
Avmutsp Cynes 820 000 9.15 820 000 9.15
Tansa benunarto 1118750 12.48 1118 750 12.48
Bennuato Pachdaene 1121 250 12.51 1121 250 12.51
Canr N'payHp XoctuHr EOO[] 1 000 005 11.16 1 000 005 11.16
Apwmekc Tpeing EOOL 694 125 7.74 694 125 7.74
YNe ACK Poguha 589 995 6.58 589 995 6.58
Horizon Platinum Portfolio 965 300 10.77 1067 700 11.91
Opyrn akumoHepu nog 5% 2 653 460 29.61 2 551 060 28.47
100.00 100.00

7.2. NpemMueH peseps

Pasnukata mexay eMMcuMoHHaTa CTOWHOCT U HOMUHAnNHaTa CTOMHOCT Ha EMUTUPaHNUTE akLun
OT yBENUYEHUETO Ha KanuTana e oTHeceHa B “lMpemMueH peseps”' Ha [pyXeCTBOTO, CbrnacHo
yn. 176, an.3 ot Tbproscku 3akoH. MpemuiHUTe pesepsn morat ga 6baaT u3non3saHW camo
3a nokpueaHe Ha 3arybv oT MUHaNN roguHu.



LEJTAHA ®oHa 3a 3emegencka 3ems” AAICUL]
MexxguHeH ckkpaTeH (huHaAHCOB OTYeT
30 toHn 2022 .

MpemueH O6wo
pesepB
‘000 ns. ‘000 nB..

Canpo kbm 1 saHyapu 2021 r. 10 10
Canpo kuM 31 aekemBpu 2021 r. 10 10
Canpo kbm 1 sHyapu 2022 r. 10 10
Canpo kbMm 30 toHKM 2022 T, 10 10

8. TbproBcku 3agbrmxkeHus

30.06.2022 2021

‘000 nB.. ‘000 nB.

3aabmKeHna KbM B0CTaBuULM 27 26
27 26

He ca npefcTaBeHu cnpasenvemn CTOMHOCTY Ha TbProBCKUTE U APYrU 3aabIIKEHVSA, Thid KaTo
nopagn KpaTKOCPOYHUA UM XapakTep, PbKOBOACTBOTO Ha [IpyXecTBOTO cuuTa, ue
CTOWHOCTUTE, MO KOUTO Te ca NPeACTaBeHN B OTYETa 32 (OMHAHCOBOTO CbCTOSIHME, OTpassBaT
TAXHaTa cnpaBeanuBa CTOMHOCT.

9. Bb3HarpaxaeHusn Ha nepcoHana
9.1 Pa3xonu 3a nepcoHana

PasxoguTe 3a Bb3HarpaxaeH1s Ha nepcoHana BKOYBAT:
30.06.2022 30.06.2021
‘000 n.. ‘000 nB..

Pasxoau 3a 3annatv (8) (9)
Pa3sxogu 3a couuanHy ocurypoBku (1) -

) (9)

9.2 3aaLnKeHUs KbM NepcoHana u oCUrypuTenHu MHCTUTY LUK

3agbnxeHusaTa KbM nepcoHana ce CbCTOAT OT CreHUTE CyMU:

30.06.2022 2021

‘000 nB. ‘000 nB.

3agbnmkeHua 3a 3annaTtuv 1 1
1 1

10. 3agbmkeHus 3a AUBUOCHTH



+EJIAHA ®oHp 3a 3emepencka 3ems* AACUL
MexpuHeH cbkpaTeH huHaHCcOB OTYeT
30 toHn 2022 1.

CovrnacHo 4n.29 ot 30CULAC [pyxecTBoTo e 3a4b/HKEHO Aa pasnpeaens KaTo AMBUAEHT
He rno — manko oT 90% ot neyanbaTa cu 3a huHaHcoBaTa roguHa, onpegeneHa no pega Ha
4yn.29, an. 3 oT CbLUA 3aKOH.

C peweHve Ha O6woTo cbbpaHue Ha akumoHepute oT 26.05.2022r. e npueTo JpyxecTBoTo
Aa pasnpegenu kato gusuaeHT 100 % ot newanbara cu 3a 2021r., onpeaeneHa no peaa Ha
yn.29, an. 3 ot 3qCHUAC.

B usnbnHeHue Ha ropeunTupaHuTe pasnopenbu Ha 3aKkoHa, [lpyXecTBOTO e OoT4eno
3afbrmKeHue 3a AUBMAEHT, HOpMMPaHO KaKTo crneasa:

2021

‘000 nB..

CyeToBogHa nevanba (3ary6a), cbrnacHo otyeTa 3a nedantara unu 622
sarybara u gpyrua sceobxsaTeH poxoa
Kopekuuu no pega Ha 4n.29, an. 3 ot 34CULAC:
- Mpuxogun oT nocnegBalla oLUeHKa Ha UMOTH (604)
- Mevan6a ot npogaxba Ha HeaBUXUMU UMOTH -
- MonoxuTenHa pasnvka mexay Npuxoau oT npogaxbta Ha HeaABUXUMN

UMOTU U UCTOopMYeckaTa UM LieHa Ha npugobusaHe -

Kopurupax chuHaHcoB pe3ynrtart 3a nepuoaa - neyan6ta 18
AvBupeHT 3a pasnpegenenve 100%
3aabnKeHue 3a AUBUACHT 18

11. Mpuxoau or apeHAa U HaéM Ha UHBECTULIMOHHU UMOTH

30.06.2022 30.06.2021
‘000 ns.. ‘000 n..

Mpuxoawn oT apeHaa u HaeM Ha UHBECTULIMOHHMU 136 44
UMoTH

136 44

Kbm 30.06.2022 r. [Ipy>ecTBOTO € 0TAano no Aorosop 3a Haem u apeHga 6 465.492 pekapa
3emegencku semu. / kem 31.12.2021 r. — 6 406.988 aka/

anIXOJJ,VITe OT apeHaa WU HaeM npe3 TekywuAa U CbOTBeTHO CpaBHUTENHUA My nepuon ca
oTpaseHu B oTyeTa 3a BceobxBaTHWUS [oxon,.

12. Pa3xoau 3a BLHLUIHKU yCRyrU

PasxoauTe 3a BbHLHK YCRYry BKNIOYBAT.
30.06.2022 30.06.2021
‘000 ns.. ‘000 nB..

Takcu — gbpXKasHWU, HOTapUarnHu, NULIEH3VUOHHN (6) (7)
Ogut (4) (1)
Bpokepcku KOMUCHMOHU @) -

Pasxogu 3a oLeHKu - (1)



+EJIAHA ®oHg 3a 3emenencka 3ems” AICUL
MexauHeH cbkpaTeH hMHAHCOB OTHET
30 oHn 2022 .

Apyru pasxoau (1) -
(12) (9)

13. Bb3HarpaxaeHue o6cnyXBalo APYXeCTBO

30.06.2022 30.06.2021
‘000 ns. ‘000 nB.

Bv3HarpaxaeHve obcnyxeallo gpyXecTeo (54) (20)
(54) (20)

B cvoTtBeTcTBUE € M3uckBaHuaTa Ha 3ACUL, EJTAHA ®oHa 3a 3emegencka sema AQCUL, He
MOX€ camMO Aa OCbLUECTBABA WHBECTUUMWTE CU U Ja ynpasnaBa npugobutute umoTu, a
cnepasa Tasu AenHocT Aa 6bae Bb3noxeHa Ha eaHo unu noseve OOGcnyxBawm ApyxecTsa
(Of). 3a Tasu uen e cknoHeH [OroBop ¢ ,ArpOMEHNIXMBHT OO/.

3a ceoute ycnyrn O[] nony4aea criegHuTe Bb3HarpaxaeHus:

e 0,35% Ha Tpumeceume — camMoO U eAVMHCTBEHO OT MHBECTUMPAHUTE CpeacTea, T.e. OT
cToiiHOCTTa Ha npugobutute umotn ot E®33 ALOCULL kbMm Kpasa Ha CbOTBETHOTO
Tpumece4une npu nHsectuummn go 20 mnH. nesa un 0,25% npu nHsecTuumn Hag 20 MnH.
nesa;

e success fee - 10% oT edekTMBHO CbbpaHWTE nnawaHus OT HaeMW/peHTU Ha
oTAaAeHuTe noa Haem/apenaa UMOTW;

e success fee - 10% oT neyan6aTa, onpegeneHa creg Kopekuua Ha UHAHCOBUSA
pesynrar, cbrnacHo 4n.29, an.3 ot 34CHUAC.

Bwv3HarpaxaeHneTo Ha ,ArpomeHnmxmbHT OO kbM 30.06.2022 r. e B pasmep Ha 54 xun.
n.., (skn. 4AC, umaiikn npeasna Ye ENNAHA ®oHp 3a 3emegencka semsa ALJCUL Hama npaso
Ha npucnagaHe Ha gaHbYeH Kpeaur).

14. ®uHaHCcOBM pa3xoau

duHaHcoBUTE pasxoau 3a npeAcTaBeHUTE OTYETHW nepuoawn moraTt ga 6vaar aHanusupanu,
KaKTO crnepnpsa.

30.06.2022 30.06.2021
‘000 nB. ‘000 nB..

BaHkoBM KOMUCHMOHHY 3a TekyLo obcnyxBaHe (2) (2)

(2) (2)

15. Caenku cbe cBbp3aHU NULa

CebpsaHute nuua Ha [pyxectsoto kbM 30.06.2022 r. BknoYBaT KMOYOB YNPaBNEHCKU
nepcoHan Ha [pyxecTsoTo.

AKO He e M3PUYHO YMOMEHaTo, TPaH3aKuMUTe CbC CBbP3aHM NuLa He ca M3BbPLUBaHW Npu
crneuuart+u ycrioBusa U He ca NpeaocTaBsHN UKW NonyYasaHn HUKaKBU rapaHLuvu.

15.1 Cpenku ¢ KNOYOB ynpaBfieHCKK NepcoHan



+EJTAHA ®oHg 3a 3emegencka 3ems” ACUL]
MexauHeH cbkpaTeH hMHaHCOB OTYET
30 toHu 2022 1.

Kniovosusi ynpaBneHcku nepcoHan Ha [pyXecTBOTO BKMIOYBA YNEHOBETE Ha CbBeTa Ha
AvpekTopuTe.
BusHarpaxaeHusaTa Ha Knio4oBUA YNPaBIIEHCKN NEPCOHaN BKNIOYBAT CNEAHUTE Pasxoaum:

30.06.2022 30.06.2021
‘000 nB. ‘000 nB..

KpaTkocpouHu Bb3HarpaxaeHus

3annatu (5) (6)
Pa3sxoau 3a coumanHu ocurypoBku - -
O6uwo Bb3HarpaxgeHue (5) (6)

MNpes nepnosa Ha oT4eTa YeHOBE HAa KNIOYOBWA YNPaBeHCKU NepcoHan He ca nonyyYasanu
3aemn. Hewusnnatenute Bb3HArpaXQeHUss KbM KIHOYMOB YNPAaBMEHCKU MepcoHan KbMm
30.06.2022 r. ca npeactaBeHn Ha pep ,3a4bIMKEHUs KbM MEpcoHana v ocuryputenHu
nHCTUTYUUN" B OTyeTa 3a (OMHAHCOBOTO CLCTOAHME.

16. CLOUTHA cnen kpas Ha OTYETHUA Nepuos

Ha 24 cespyapn 2022 r. Pyckata Pegepauna 3anodyHa BoeHHa WHBa3vA B YkpanHa. B
pesynTaT Ha Te3u feicteua Ha Pycua 6saxa HanoxeHu peguua pasnuyHU UKOHOMUYECKU U
thuHaHcoBM caHKumMum oT EBponeickua cbio3 M gpyru cTpaHu. OuakeBaHusTa ca B
CPeAHOCPOYeH U AbArocpoqeH NnaH Te Aa UMaTt BceobxBaTeH HeraTBeH edekT U BbpXY
CBETOBHATa WUKOHOMMKa W pasnuyHKn ccepu Ha obuiectseHus xusoT. CuTyauusiTa € MHOro
AVHaMu4Ha n Henpegckasyema u noTeHuvanHo BceobxsaTHa, Nopagu KOeTo Ha To3u eTan Ha
npakTvka PbkoBoAcTBOTO Ha [IpyecTBOTO He e B CbCTOAHWE fAa Hanpasu HagexaHa
NPOorHo3a 3a NoTeHLNanHoTO KONMYECTBEHO Bb3AENCTBUE Ha BOEHHATa Kpuaa.

He ca BbaHukHanu kopurupaluy cbbuTUS UNKU 3HAYUTENHU HEKOpUrMpaLLM CbOUTUS mexay
AaTaTa Ha (pMHaHCOBUA OTYET U gaTaTa Ha ogobpeHneTo My 3a Ny6nukysaHe.

17. Opno6peHune Ha huHaHCOBUS OTYET

MexanHHuAT couHaHcos otdeT kbM 30 toHu 2022 1. (BKMIOMMTENHO CpaBHUTENHaTa
nHopmaumn) e ogobpeH 1 npuet ot CbeeTa Ha AnpekTopuTe Ha 25 tonu 2022 r.



