SPARKY

MEXXOWHEH OOKNAL 3A OEMHOCTTA

HA CIMNAPKU AL, rp. PYCE
NPE3 YETBBHPTO TPUMECEYME HA 2019 r. HA KOHCOJIMOANPAHA BA3A,

CbrnacHo nsnckBaHuaTa Ha un.1000, an. 4, 1. 2 BbLB Bpb3Ka ¢ un. 1000', an. 7 ot 3MMNUK

1. BAXHU CBbBUTUA 3A CMAPKU ALl, 'P. PYCE, HACTBINWIWU NPE3 NEPUOOA 01.01.2019 T'.
—31.12.2019 I'.

OaTa Cubutme

30 Anyapn 2019 . CMNAPKW AL npeactaBun npea KOH, BOBb n obuwectBeHoCTTa MeXAUHEH

nHaMBuAyaneH UHaAHCOB OTHET 3a YeTBBLPTO TpMMeceune Ha 2018 T.

07 ®PeBpyapun 2019 r. | CMAPKN Al npeactasu npea KOH, BB n obwecTeseHocTTa yBegOMIMEHNE
OTHOCHO BMMCaHU B THbProBCKM PerucTbp npu AreHumst no BNMCBaHWUSTA
npomeHun B Ynpasutenuus cbBeT Ha CIMAPKW All, kakto n Ha npokypucTute
Ha ApYXeCTBOTO.

MBanno NeaHoB ["'eoprneB e 3annyeH KaTo YfieH Ha YnpaBuUTENHUS CbBET U
npokypuct Ha CMAPKN ALL.

KaTto HOBM NpPOKYpUCTM Ha ApPYXKeCTBOTO ca BnucaHn Hwukonam Cuvbe

Manues, BaneHtnH MunaHoB PagaHoB n Teogopa [pymeBa Togoposa.

Cnep BnuceaHe Ha npomeHuTe, YnpasutenHuat ceeeT Ha CMNAPKN Al e B
cnegHus CbCTas:

YnpaButeneH cbBeT:

Cranucnas lNeTkoB — MNpeacenaten Ha YC n nanbnHUTENEH OUPEKTOP
Teonopa ApymeBa Togoposa — uneH Ha YC

Cranncnas Kanyes KanueB — uneH Ha YC

BaneHTnH MunaHos PagaHoB — uneH Ha YC un

Hukonan Cvb6eB ManyeB — uyneH Ha YC.

MpoKypnCTN Ha OpyXeCcTBOTO ca:
Cranncnae Kanuyes Kanues
Hwukonan Ct6eB Manuyes
BanentnH MunaxHos PagaHoB

Teopopa dpymesa Togoposa

HauuH Ha npeacTaBnsiBaHe: BCeku ABama, AeACTBALLM 3aeaHo.




01 MapT 2019 .

CMNAPKW AL npeactaBun npea KOH, BOBb n obuwectBeHoCTTa MeXAUHEH

KOHconuanpaH prHaHCOB OTYET 3a YeTBBLPTO Tpumeceume Ha 2018 r.

25 Anpun 2019 .

CMNAPKW AL npeactaBun npea KOH, BOBb n obuwectBeHoOCTTa MeXANHEH

duHaHcoB oTt4eT Ha CIMAPKU All 3a nbpBoTO TpMMeceune Ha 2019 T.

27 Mawn 2019 r.

CIMAPKW AL npeactaeu npen KOH, BPb n obuiectBeHOCTTa nokaHa 3a
CBMKBaHe Ha oOwWo cbbOpaHMe Ha akuMoHepuTe M MaTepuanu 3a obLo
cbOpaHne Ha aKkUMOHEpPUTE:

YnpasutenHuat cbBeT Ha CIIAPKU AL, rp. Pyce Ha ocHOBaHue
pa3snopenbarta Ha un. 223, an. 1 ot T3 cBMKBa pPedoBHO MPUCHLCTBEHO
3acegaHne Ha OO6wWoO cbOpaHMe Ha aKUMOHEpUTE Ha OpPYXECTBOTO Ha
27.06.2019 r. ot 14.00 4. B rp. Pyce - 7000 yn. "Po3oBa gonuHa" Ne1, npu
crneaHvs OHEBEH pen U NPeanoXeHns 3a peLleHns:

1. lNprvemaHe Ha wHAMBMAyaneH roguvleH AoKnag Ha YnpaBuUTeEnHWA
CbBeT 3a [JeWHocTTa Ha pJpyxectBoto npe3 2018 r. [llpednoxeHue 3a
peweHue: O6WoOTO cbbpaHMe Ha akUMOHEepUTE He npuvemMa MHAMBUAOYaneH
roavlieH goknag Ha YnpaBuTENHUS CbBET 3a AEeWMHOCTTa Ha OpPYKeCTBOTO
npes 2018 r.

2. lpuemaHe Ha wuHOMBMAYyaNeH roauweH UHAHCOB OTYEeT Ha
apyxecteoTto 3a 2018 r. MpednoxeHue 3a peweHue: OBWOTO cbbOpaHMe Ha
akumMoHepuTe He npuvemMa WHAMBMAYyaneH roguvweH ¢UHaAHCOB OTYET Ha
apyxectBoTo 3a 2018 .

3. [lNpuvemaHe Ha roguvwleH KOHCONMAMPaH AoKnag Ha YnpaBuUTESHUS
CbBeT 3a pJenHocTTa Ha pJpyxectsoto npe3 2017 un npe3 2018 .
lpednoxeHue 3a peweHue: OBWOTO cbbpaHne Ha akuMoHepUTe He npuema
roouLHN KOHCONMMAMPaHW OOKMaauM Ha YrnpaBUTENHUS CbBET 3a OeWHOCTTa
Ha gpyxectBoTo npe3 2017 n 2018 r.

4. [lpnemaHe Ha roguweH kKoHconuaupaH dUHAHCOB OTYeT Ha
apyxecteoto 3a 2017 n 3a 2018 r. [IpednoxeHue 3a peuweHue:. OOLOTO
cbOpaHne Ha aKUMOHEPUTE He NpuemMa rogullHN KOHConuanpaHm pHaHcoBn
OoT4yeTU Ha apyxecTtBoTo 3a 2017 1 2018 .

5. [lNpuemaHe Ha Jdoknaa Ha HapsopHua ceeeT Ha CIMTAPKA ALl oTHOCHO
npunaraHe Ha [lonuTukata 3a Bb3HarpaxaeHusTa Ha YneHoBeTe Ha
YnpasutenHna v HagsopHua cbBeT Ha ApyxectBoto npe3 2018 .
lNpednoxeHue 3a peweHue: O6WOTO cbbpaHMe Ha aKUMOHepuTe npuema
Hoknapga Ha HapsopHusa cbBeT Ha CIAPKW ALl OTHOCHO npwunaraHe Ha
MonuTukata 3a Bb3HarpaxaeHusiTa Ha 4feHOoBeTe Ha YnpaBuTENHUA U
HaasopHua cbBeT Ha apyxecTtBoTo npe3 2018 r.

6. lMpvemaHe Ha pelleHMe 3a ocBobOOXOaBaHe OT OTrOBOPHOCT Ha




urieHoBeTe Ha YnpaBuUTENHUS CbBET 3a AenHocTtTa umm npe3 2018 r.
lNpednoxeHue 3a peweHue: OBWOTO cbbpaHMe Ha akUMOHEpPUTE He
ocBoboxaaBa OT OTFOBOPHOCT 4fieHOBETE Ha YnpaBUTENHWS CbBeT 3a
nenHocTTa v npe3 2018 r.

7. lNpuemaHe Ha pelweHne 3a ocBoboxaaBaHe OT OTFOBOPHOCT Ha
yrieHoBeTe Ha HagsopHus cbBeT 3a pJgenHocTTa um npes 2018 .
lNpedrnoxeHue 3a peweHue: OOWOTO cbOpaHMEe Ha akUMOHEpPUTE He
ocBoboXxgaBa OT OTIOBOPHOCT ufieHoBeTe Ha HaglopHua cbBeT 3a
nenHoctTa um npe3 2018 r.

8. WacnywsaHe Ha goknaga 3a AEeWHOCTTa Ha OMPEKTopa 3a BPb3KU C
MHBECTUTOpUTE Ha OpyxectBoTo npe3 2018 r. [NpednoxeHue 3a peweHue:
O6uwoTo cbbpaHne Ha akuMOHEepUTE u3crywla 1 npue 3a cBedeHne goknaga
3a JeNHOCTTa Ha OMpeKkTopa 3a BPb3KM C MHBECTUTOPUTE Ha APYKECTBOTO
npes 2018 r.

9. lpvemaHe Ha poknaga Ha OAUTHUS KOMWUTET Ha OpPYXecTBOTO 3a
aevHoctta My npe3 2018 r. lNpednoxeHue 3a peweHue: OBWOTO cbbpaHne
Ha akuMoHepuTe npuemMa roguwHua poknag Ha OauTHUMA KOMUTET Ha
OPYXeCcTBOTO 3a AenHocTTa My npes3 2018 r.

10. 36op Ha peructpmpaH oaMTOp, KOWTO Aa M3BLPLUM MNpoBepka U
3aBepka Ha roauvwHus uHAHCOB OTYeT Ha Apyxectsoto 3a 2019 r.
lNpednoxeHue 3a peweHue: O6WOTO cbbpaHMe Ha aKUMOHepuTe npuema
pelueHne 3a n3bop Ha perucTpupaH OAMTOpP, KOMTO Aa M3BbLPLUM NpoBepKa 1
3aBepka Ha roauvwHus uHaHCOB OTYeT Ha Apyxectsoto 3a 2019 r.
CbrnacHo npenopbkaTa Ha OOUTHUS KOMUTET Ha OPY>XECTBOTO.

11. lNpuemaHe Ha pelleHMe 3a MoOKpmMBaHe Ha oTdyeTeHaTa npe3 2018 r.
3aryba. llpednoxeHue 3a peuweHue: OBWOTO CcbOpaHMe Ha akunoHepute
npuema peLleHne otTyeTeHaTta oT ApYKeCcTBOTO 3aryba npes 2018 r. B pasmep
Ha 725 053.61 nB. ga 6bae YacTMYHO MOKpPUTa OT Hepa3snpegerneHa nevanba

OT NpeaxoaHn roanHu o pasmepa Ha nocriegHata ot 367 303.27 ns.

27 Man 2019 r.

CIMAPKW AL npeactaeu npea KOH, bPb 1 obuectBeHocTTa 065BSIBaHE Ha
nokaHa 3a CBMKBaHe Ha pedoBHO 0OOWO cbbpaHWe Ha akUMOHepUTE Ha
CMNAPKW AL

30 Maun 2019 r.

CMAPKWM AL npeactasu npea KOH, BOE n obuiectBeHOCTTa MEXANHEH
KoHconuanpaH dpuHaHcoB otdeT Ha CIMAPKN ALl 3a nbpBOTO TpUMeceume Ha
2019r.

1K0nm 2019 .

CIMNAPKW AL npegctasu npeg KOH, BOb n obuwectseHocTTa NpoTOKON OT
pefoBHO 3acefaHue Ha obLoTo cbbpaHue Ha akumMoHepuTe, NPOBEAEHO Ha
27.06.2019.




30 Onn 2019 r.

CMNAPKW AL npeactaBun npea KOH, BOBb n obuwectBeHoCTTa MeXAUHEH

dmHaHcoB otyeT Ha CITAPKW ALl 3a BTopo TpumMmeceumne Ha 2019 .

16 CentemBpu 2019 .

CMNAPKW AL npeactaBun npea KOH, BOBb n obuwectBeHoOCTTa MeXANHEH
KoHconuanpaH dumHaHcoB oTyeT Ha CIAPKW All 3a BTOpo Tpumeceuune Ha
2019r.

23 OkTtomBpu 2019 r.

CIMAPKW AL npegctasu npeg KOH, BOB un obuwectBeHocTTa cnegHarta
BbTpelwHa uHdopmaums: B CIMNAPKW ALl e noctbnunno nucmo ot Bbnrapcka
OaHka 3a passutMe AL C WHoOpMauMs 3a OPYKECTBOTO OT WMHTepec 3a
WHBECTUTOPUTE N OBLLECTBEHOCTTA CbC CbAbPXKAHUNE:!

LyBegomsiBame Bu, ye bbnrapcka GaHka 3a passutne AL, M3NbIHSBaANKK
CBOSiITA MUCKS 3a nogkpena Ha 6bnrapckus 6usHecC, NOCTUrHa crnopasymMeHune
C OCHOBHUTe GaHku- kpeautopmn Ha CIMAPKW EJNNTOC AL n CIMAPKWU ALl 3a
NPecTpyKTypupaHe Ha 3a4bimKeHNATa Ha Te3n pyKeCcTBa.

BooeHute ycnopedHo nperoBopu C MNoTeHUManHW WHBECTUTOPU ca B
HanpegHana asa, kaTto o4akBaMe Te fa pfosedatT [0 NOMOXUTENeH
pe3ynTaT 3a BCUYKMW 3aUHTEPECOBAHN NnLa A0 Kpasi Ha roguHaTa.

Bbnrapcka GaHka 3a passutne AL pasrnexga n Bb3MOXHOCTTA OT CBOS
CTpaHa 3a oTnyckaHe Ha 060poTHO dumHaHcupaHe Ha CIMAPKW AL 3a
obesnevyaBaHe Ha U3MbIIHEHMETO HA HEOTNOXHUTE NMOPBYKN Ha OPYXKECTBOTO
N ocurypsisaHe Ha NpPou3BOACTBEHUSA LUKbBII.

C ormeg Ha TropeusnioXXeHOTO W C LUen rapaHTMpaHe [eWHocTTa Ha
Opy)XecTBaTta OO HaMMpaHe Ha ObAroTpanHO pelleHne U NPUKNIYBaHe Ha
NperoBopuTe C NOTEHUMANHNTE UHBECTUTOPK, OTNPaBaME Mosida KbM BCUYKN
kpeautopu Ha CIMAPKW ENNTOC A n CIMAPKWM ALl (B ToBa 4nCrio OCHOBHO
OOCTaBYMLN, KbM KOUTO WMMa HEU3MbITHEHM 3aObJDKEHMS) 3a TbpneHue,
pa3bupaHe 1 OTCTBMYMBOCT, Ype3 Bb3abpXKaHe OT AENCTBUA MO NPOMSIHA Ha
ycrnoBusiTa Ha [doCTaBka W nnawaHe, MpekpaTsaBaHe Ha [OOrOBOPHUTE

B3aMMOOTHOLLUEHUA Unn NnpuHyanTernHo n3nbsiHeHne."

30 OkTomBpu 2019 r.

CMAPKWM AL npeactasu npea KOH, BOE n obuiectBeHOCTTa MEXANHEH
uHameuayaneH ¢puHaHco otdeT Ha CIAPKW ALl 3a TpeTo Tpumeceyue Ha
2019r.

2 flekemBpu 2019 r.

CMNAPKW AL npeactaBun npea KOH, BOBb n obuwectBeHoCTTa MeXAUHEH
KoHconuanpaH ¢uHaHcoB oTtdeT Ha CIMAPKU ALl 3a TpeTo Tpumeceuune Ha
2019r.

2. BIUAHUE HA BAXHWUTE CBbBUTUA 3A CMNAPKWU AL, HACTBMNWUIWU MNPE3 YETBBLPTO

TPUMECEYUNEHA 2019 I'. BbPXY PE3YJITATUTE BbB ®PUHAHCOBUA OTHET

Kbm 31.12.2019 r. CIMAPKWM Al otumta Ha koHconugupaHa 6as3a HeTHM npuxogu oT npogaxbu B




pasmep Ha 20 463 xun. nB. CAPSMO perucTpypaHnTe 3a cblund nepuod Ha 2018 r. HeTHU Npuxoau oT
npogaxbu Ha CTOMHOCT 24 418 xwn. nB., KOETO NpeAcTaBnsiBa HaManeHue Ha HeTHUTEe MpPUXoau oT
npoaaxou ¢ 16 %.

Kbm 31.12.2019 r. CIMAPKW ALl otunTa Ha koHconuaupaHa 6asa HeTHa 3aryba Ha ctonHocT 1 139 xun.
nB. cnpsamo peructpupaHata kbm 31.12.2018 r. HeTHa 3aryba B pa3amep Ha 651 xun. ns.

Kbm 31.12.2019 r. obwarta cyma Ha aktmeute Ha CMAPKWN ALl Ha koHconuanpaHa 6a3sa e 51 221 xun.

JB., @ CTOMHOCTTA Ha cobcTBeHusa kanutan e 20 373 xun. ns.

3. OMNUCAHUE HA OCHOBHUTE PUCKOBE U HECUI'YPHOCTW, NPEL KOUTO E U3MNPABEHO
CMNAPKHW ALl 'P. PYCE MPE3 OCTAHAJIATA YACT HA ®UHAHCOBATA rOAANHA
CUCTEMATUYHU PUCKOBE

CuctemaTnyHMTE PUCKOBE Ca CBbP3aHW C Masapa M MakpocpedaTta, B KOATO [pyKecTBOTO

pyHKUMOHMPA, MopaaM koeTo Te He MoraT Aa ObpaT ynpaBnsiBaHW U KOHTPONUPaHU OT
MEHVIKMbHTA Ha KoMnaHusita. CucTemaTMyHM puUCKoBE ca: MOSNIUTUYECKUST — PUCK,
MaKPOUKOHOMUYECKUSIT PUCK, WHMMALUMOHHUAT PUCK, BanyTHUAT PUCK, TNUXBEHUAT PUCK,

OAaHBYHUAT PUCK.

Bug puck OnucaHue

NOJIMTUHECKW | MonutuueckmaT puck e BepoATHOCTTa OT CMsiHa Ha lMpaBWUTENCTBOTO, UMK OT BHe3anHa
PMUCK NnpomsHa B HEroBaTa MOJINTUKA, OT Bb3HMKBAHE Ha BbTPELUHOMNOMUTUYECKN CbTPECEHNS U
HebnaronpusAaTHN NPOMEHU B €BPOMENCKOTO W/MNN HaUMOHANHOTO 3aKoHOAAaTencTBO, B
pesynTaT Ha KOeTO cpedaTa, B KOATO onepupaTr MeCTHWTe CTonaHcku cybektn ga ce
NMPOMEHMN HeraTUBHO, a MHBECTUTOPUTE Aa NoHecaTt 3aryou.

Monutnyecknte puckose 3a bbrrapua B MexgyHapoAeH NfnaH ca CBbp3aHu C noeTute
aHraXXMMEHTU 3a OCbLUECTBABAHE Ha CEpUO3HU CTPYKTYPHU pedopMu B CTpaHaTa B
KayecTBOTO N Ha paBHonpaseH uneH Ha EC, noBuwasaHe Ha coumanHaTa cTtabunHoct
orpaHuM4yaBaHe Ha HeedeKTMBHMTE pasxodu, OT efHa CTpaHa, KakTo U CbC cunHaTa
pectabunusaumsa Ha cTpaHuTe OT bnusknsa un3ToK, 3ayecTaBaliMTe 3annaxuv oT
TEpOpUCTMYHN aTeHTaTn B EBpona, GexaHCkym BbNHWM M HECTabWMHOCT Ha KM40BU
CTpaHu B HenocpeacTeeHa 6nmsoct Ao bbnrapwms.

Bbnrapus, kakto u gpyrmte abpxasu — dneHkn Ha EC oT pervoHa, npogbmkasa Aa 6bae
CEpVO3HO 3acerHara oT 00LL0eBPONENCKMs NPodeM C MHTEH3UBHUS BEXAHCKU MOTOK OT
Bnunskusa nstok.

Opyrn caktopun, KOUTO CbLLO BIAMASAT Ha TO3U PUCK, Ca €BEHTyalnHuTe 3akoHOAATEsHU
MPOMEHM M B YaCTHOCT Te3M, Kacaeliy CTOMaHCKUSI U MHBECTULMOHHWUSI KNUMaT B

cTpaHara.




OB
MAKPOVKOHOM
WNYECKW PUCK

Mo gaHHM Ha HauuoHanHusa ctaTUcTUYeckm MHCTUTYT npe3 gekemspu 2019 r. oOwmar
nokasarten Ha 6usHec knumaTta ce nosuwasa ¢ 0.9 nyHKTa cCnpsAMO NPeaxoaHus Mecel, B
pe3yntaT Ha nogobpeHWe Ha nokasaTenuTte B MNPOMULLNIEHOCTTA, CTPOUTENCTBOTO U

cekTopa Ha ycnyruTe.

BusHec knumar — o6wo

Tsarocpouna cpeasa

o
2009 2010 201 2012 2013 2014 2013 2016 2017 2018 2019

N3TouHuk: HCU

CbcTaBHMAT nokasaten ,0M3Hec knumart B npomuwineHoctTa“ npe3 gekemepu 2019 r.
HapacTBa C 0.7 NYHKTA, KOeTO Ce ObJIKN Ha 6]'IaFOI'IpI/IF|THI/ITe OUEHKN Ha MEeHUIPKbpUTte 3a
HaCTOALLOTO Oun3Hec cbCTOosiHME Ha npeanpuaTuaTa. AHKeTaTa oT4YMTa N WU3BECTHO
yBENVYEeHNne Ha OCUrypeHocTTa Ha MpoM3BOACTBOTO C MOPBYKW, KOeTo obadve He e
CbMNPOBOAEHO C MOBWLIEHM O4YaKBaHUA 3a MPOM3BOACTBEHATA aKTMBHOCT Mpe3
cnepBawmTte Tpu Meceua. OcHOBHMTE hakTopM, 3aTpygHsBallM [AelHOCTTa Ha
npeanpusTusita, octaBaT CBbpP3aHM C HedocTura Ha paboTHa cura U HecurypHata
MKkoHOMUYecka cpega. Mo OTHOWeEHME Ha MPOAAXHWTE LUEHWM B MNPOMULLIIEHOCTTA
OYaKBaHUSATA Ha MEHWIKbPUTE Ca 3a 3ana3BaHe Ha TAXHOTO paBHULLE Npe3 creaBaluTe

Tpu MeceLa.

Mo paHHM Ha HaumoHanHusa ctaTucTudecku MHCTUTYT npe3 aekemepu 2019 r. CbCTaBHUAT
nokasaren ,0u3Hec KnMmaT B CTPOMTENCTBOTO" ce yBenuyaea ¢ 2.6 NyHKTa B pe3ynrart Ha
nogobpeHNTe OLEHKM Ha CTPOUTENHUTE npeanpuemMaydm 3a HacTosAwoTo Ou3Hec
CbCTOsIHME Ha npegnpusaTuaTa. o TAXHO MHEHME MOSTyYEHUTE HOBWU MOPDBYKM Mpes3
nocregHus Mecel, ce 3anasBaT, HO MPOrHo3UTE 3a OEeWHOCTTa Npes3 crnejpawuTte Tpu
MeceLla ce BrowasaT. HegoctursT Ha paboTHa cuna, HecurypHata MKOHOMUYecKka cpefa
N KOHKypeHuuaTa B GpaHLlla npogbinkaBaTt Aa ca OCHOBHUTE Npobrnemu, orpaHuyaBallm
ObusHeca B cekTopa. OTHOCHO MPOAaXHUTE LieHW B CTPOUTENCTBOTO MO-ronsiMa 4acT oT

MEHNIXbPUTE O4aKBaAT Te€ Aa OCTaHaT 6e3 npomMsdHa npes crneasawinte Tpu Mmeceua.

Mo paHHM Ha HauuoHanHua ctaTucTudecku NHCTUTYT npe3 aekemspu 2019 r. cbCTaBHUAT
nokasaren ,0M3HEC KMMMaT B TbproBusTa Ha ApebHO" 3ana3Ba NpMONN3NTENHO HUBOTO
cn oT npegxogHusi. [porHosuTe Ha TbproBumte Ha ApebHO KakTo 3a obema Ha
npogaxbute, Taka W 3a MOPBLYKUTE KbM [OCTaBYMUMTE OT BBHLIHWMS nasap npes3

cnegpawmTe Tpy mecela ca bnaronpuaTHU. Han-cepnosHuTe 3aTpygHeHns 3a 4eriHoCcTTa




Ha npeanpuatTnatTa oCTaBaT KOHKYpeHUuATa B 6paHLua, HeJOoCTaTb4HOTO TbpCEHE U
HecurypHata WKOHOMUYECKa cCcpena. Mo oTHOweHue Ha npogaxXHnTe  UeHUn
npeoﬁna,u,asau.l,me OYakBaHMA Ha TbproBUMUTE Ca 3a 3anas3BaHe Ha TAXHOTO paBHULLE

npes crieasaluTe TpU Mecela.

Mo aaHHWM Ha HaumoHanHus ctaTUCTUYecKkn MHCTUTYT npes3 aekemepu 2019 r. CbCTaBHUAT
nokasarten ,0M3HeC KnNMMaTt B cektopa Ha ycnyrute“ ce nosuwasa ¢ 0.9 nyHkTta B
pesynTaT Ha nNo-OnMaronpuATHUTE OLEHKM M O4vaKkBaHMA Ha MeHUIKbpuTe 3a OusHec
CbCTOSHMETO Ha npeanpuaTuaTa. [1o-ONTMMUCTUYHM Ca M MHEHMATa WM OTHOCHO
TbpPCEHETO Ha ycnyrM npes cnegpawmrte Tpu Meceua. KoHkypeHuusta B GpaHwa,
HecurypHaTa MKOHOMUYEecKa cpefa U HegoCcTUrsT Ha paboTHa cuna npoab/kaear Aa ca
OCHOBHUTE MpeYkn 3a pa3BuTUEeTO Ha GusHeca. OTHOCHO MPOAAKHWUTE LIeHW B CeKTopa

MEeHNXbpPUTE NpeasmxaaT Te ga oCtaHaT bes npomMsAHa npes cneasawyute Tpu meceua.

MkoHoMuyeckaTa oLeHka Ha YnpaBuTenHusa cbBeT Ha EBponeickata LieHTpanHa baHka
kbm 12 gekemBpu 2019 r. oTtumta, 4Ye npe3 TpPeToTO Tpumeceune Ha 2019 r. e
KoHcTaTupaH 0,2% pacTtex Ha peanHusa BBl Ha eBpo3oHaTa Ha TpumeceyHa 6a3a — 6e3
npoMsiHa CnpsiMO MpeaxogHoTo Tpumeceune. Bce Taka cnabata mexgyHapogHa
TbpProBuUsi B Cpeda Ha HenpecTaHHa HEeCWUrypHoCT B CBETOBeH mawab npoabikaBa ga
oKa3Ba HebnaronpusaTHO BRMSIHME BbPXY CekTopa Ha npepaboTBaliarta NPpoOMULLINIEHOCT B
€Bpo30HaTa M noTucka pacTexa Ha uHBecTMummTe. CbLUEBpPEMEHHO MOCTbMBaLLMTE
WMKOHOMWYECKN OaHHW M UHopmaumsTa OT HabnaeHusTa, mMakap M ocTaBally kaTo
usno cnabu, nokaseaT M3BECTHO CTabunuanpaHe Ha 3abaBAHETO HA WKOHOMWYECKUS
pactex B eBpo3oHaTa. CekTtopuTe Ha ycryrute W CTPOUTENCTBOTO 3anassar
YCTOMYMBOCTTa CU BbLMPEKN M3BECTHO 3abaBsiHe npe3 BTopaTta noroBuHa Ha 2019 r. B
Obaewe MKOHOMUYECKMSAT nogem B eBpo3oHaTa we 6bae Bce Taka nogrnomaraH oT
BraronpuaTHUTE ycnoBus 3a (UHAHCMpaHe, OT MO-HaTaTbLIHOTO YyBEnuYaBaHe Ha
3aeTocTTa Hapej C noBuaBalMTe ce 3annatv, OT JleKO eKCNaH3MOHMUCTMYHaTa
duckanHa no3numnsa Ha eBpo3oHaTta M OT NPOOBbINKABALLOTO — Makap M C AOHSKbAE Mo-
6aBeH TemMn — HapacTBaHe Ha MKOHOMUYeCKaTa aKTUBHOCT B CBETOBEH MalLab.

Cnope MakpouKOHOMUYECKUTE NPOrHo3uM Ha ekcneptute Ha ELIB ot gekemspu 2019 .
ce npegBwxga roguweH pactex Ha BBl B peanHo nspaxenue 1,2% npes3 2019 ., 1,1%
npe3 2020 r. u 1,4% npe3 2021 r. n 2022 r. B cpaBHeHWE C MaKpOMKOHOMUYECKUTE
nporHo3un Ha ekcrieptute oT ELLB ot centemBpyn 2019 r. npeaBmwxgaHusaTa 3a pactexa Ha
peanHna BBl npe3 2020 r. ca peBuanpaHu Ineko Hapgony. PuckoBeTe OTHOCHO
NnepcrnekTMBUTE 3a pacTexa Ha eBpo3oHaTa, CBbp3aHu C reononmnTUYeckn haktopu, CbC
3acunBaHe Ha NPOTEKLMOHU3MA U C YSI3BUMOCT Ha UKOHOMUKUTE C Bb3HMKBALLM Nasapu,

npoabvirKaBaT Aa KIoOHAT KbM HaaUeHABaHE, HO CTaBaT JOHAKbAE no-cnabo NnpoABEHWN.

JINXBEH PUCK

JInxBeHuaT PUCK € CBbp3aH C Bb3MOXHW, €BEHTYyallHN, HeratTuBHM NMNPOMEHN B JINXBEHUTE
HUBA, YCTaHOBEHU OT CbVIHaHCOBI/ITe MHCTUTYUMN Ha Peny6nm<a 5bnrap|/|;|.

Ha cBoeTo 3acepaHne no BbNpOCUMTE Ha MapudHaTta nonuTtuka Ha 12 pekemepu 2019rT.




YnpaButenHuaT cbBeT Ha ELIB, Bb3 oOcHOBa Ha oueHkaTa Ha nepcnektMeuTte 3a
pasBUTMETO Ha MWKOHOMMKATa W WH(nauusaTa B eBpo3oHaTa U B3emavku npeasuvg
nocnegHMTe MakpPOMKOHOMMYECKM MPOrHO3M Ha ekcneptuTe Ha EBpocuctemarta, B3e
pelleHMe ga 3anasu OCHOBHUTE NUxBeHW npoueHTn Ha ELIB 6e3 uameHenne v pa
NOTBBbPAU OPUEHTUPUTE CU 3a HMBATaA Ha NMXBUTE MNpW onepaunmte nNo napudHata
NONUTUKa, NPW HETHUTE MOKYMKW Ha aKTUBWM U peuHBecTuumuTe. NocTbnBalimMTe AaHHU
cnep nocrnefHoOTO 3acefaHne Ha YnpaBUTENHUS CbBET OT Kpas Ha OKTOMBPWU covaT BCe
Taka cobpXaH MHGNaUMOHEH HaTUCK M cnaba guHaMuKa Ha pacTexa B eBpO30HaTa,
BBMPEKN Ye Ca Hanuue M3BECTHU HadarHu Npu3Haum 3a ctabunusaumsa npu 3abaBsHeTo
Ha pacTexa M 3a cnabo nosuweHWe Ha GasucHaTa wHdNaums B CbOTBETCTBME C
npeguwHuTe  o4vakBaHud. [lpogb/mkaBalwloTO  HapacTBaHe Ha  3aeTocTTa MU
yBenuyaBalwuTe ce 3annatv Bce Taka JOMNPMHACAT 3a YCTOMYMBOCTTA HA MKOHOMMKATa Ha
eBpo3oHaTa. [Npn BCMYKM Te3n ycrioBus 1 NpeaBua nepcnektuenute 3a cnaba uHdnauns
YnpaBuTENHUAT CbBET MOTBbPAM, Y€ € HeobXOAMMO napuyHaTa MonuTuKa ga OCTaHe
CUMHO HEPEecTPUKTMBHA 3a MpPOAbLIDKMTENEH nepuod OT Bpeme, 3a Ja CTuMmynupa
6asncHMA MHNaUMOHEH HATUCK U OMHaMMKaTa Ha obliaTta uHdpnauusa B cpegHoCpOYeH
XOpu3oHT. OCBEH TOBa OPUEHTUPBLT Ha YNpaBUTENHUS CbBET rapaHTupa, ue
hMHaHCOBWTE YCMNOBUS e Ce NMPOMEHAT B CbOTBETCTBUE C MPOMEHUTE B MepcrekTnsaTa
3a MHnauuaTa. BbB Bcekn cniydan YnpasBuUTENHUAT CbBET 3anasBa rOTOBHOCTTA CW,
KoraTo e uenecbobpasHo, Ja BHacs KOpPEKUMM BbB BCUYKM CBOM MHCTPYMEHTW, 3a Ada
rapaHtTMpa, 4Ye WHnauuara ycTtondmBo ce p[obnukaBa [O HerosBata uen, 1M B

CbOTBETCTBME C aHIAXXMMEeHTa My 3a CUMETPUYHU OencTBuA.

OCHOBEH JIMXBEH NPOLIEHT
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NHOJNTALIMOHEH
PNCK

MH(*)J'IaU,I/IOHHVIFIT PUCK npeacTtaslidBa BCeoOLIO MoBuLLABaAHE Ha LEHUTE, npu KoOeTo
napute ce obesueHsBaT u CcbLleCTByBa BEpPOATHOCT OT MNOHacAHe Ha 3ary6a oT

AOMaKuHCcTBaTa u oupmure.

Mo npeaosaputenHn gaHHM Ha HCW uHaekcbT Ha noTpebuTenckute LeHu 3a siHyapu
2019r. cnpamo pekemspu 2018r. e 100.5%, T.e. mecedHaTta wHPnaums e 0.5%.
e 3.0%.

loguwHata wuwHdnauua 3a sadyapy 2019r. cnpamo gavyapy 2018 .




CpepgHorogmiwiHaTa vHdnauma 3a nepuopa despyapu 2018 - aHyapu 2019 r. cnpsmo
nepuoga cdespyapu 2017 - aHyapm 2018 r. e 2.9%.

Mo npegBaputenHu gaHHM Ha HCW xapMOHM3NPaHUAT MHOEKC Ha NOTpedbuTenckuTe LeHn
3a aHyapu 2019 r. cnpamo gekemBpu 2018 r. e 100.0%, T.e. MmeceyHaTa MHpnaumsa e
0.0%. lNogumwHata uHdNauma 3a saHyapu 2019r. cnpamo sHyapu 2018r1. e 2.2%.
CpegHoroguiiHata mHdnauma 3a nepuopa despyapu 2018 - aHyapu 2019 r. cnpsamo
nepvopa cdpespyapu 2017 - aHyapu 2018 r. e 2.7%.

VHgekcbT Ha notpebutenckute ueHu 3a despyapy 2019 1. cnpamo sHyapu 2019rT. e
100.5%, T.e. meceyHaTa mHdbnaums e 0.5%. VHdbnaumaTa oT HayanoTo Ha roguHarta
(dbeBpyapu 2019 r. cnpamo gekemepu 2018r.) e 1.1%, a rogvwHaTta uHdnauusa 3a
despyapu 2019r. cnpsamo cdepyapu 2018 r. e 3.2%. CpegHorogmwHaTa nHdnaums 3a
nepuoga mapt 2018 - dpespyapu 2019 r. cnpsimo nepuoga mapt 2017 - dpespyapu 2018 r.
e 3.0%.

XapMOHM3MPaHUAT UHOEKC Ha noTpebuTenckute uUeHun 3a ceBpyapu 2019 r. cnpsmo
saHyapu 2019 r. e 100.3%, T.e. mecedHaTta nHepnaums e 0.3%. NHdnauyuata oT Ha4anoTo
Ha roguHaTta (cdespyapu 2019r. cnpamo gekemepu 2018r1.) e 0.5%, a roguwHarta
nHdnauunsa 3a despyapu 2019 r. cnpamo cespyapu 2018 r. e 2.4%. CpegHoroguiHaTta
uHpnaumnsa 3a nepmnoga mapt 2018 - deBpyapu 2019 r. cnpamo nepuoga mapt 2017 -
despyapu 2018 r. e 2.8%.

MHpoekcbT Ha notpebutenckute uenu 3a mapT 2019r. cnpsamo cepyapu 2019rT. e
100.1%, T.e. meceyHaTa mHdpnaums e 0.1%. VIHdnaumaTa OT HayanoTo Ha roguHaTta
(mapt 2019r. cnpsamo gekemBpu 2018r.) e 1.2%, a roguwHata uHdnauusa 3a mapT
2019 r. cnpsmo mapT 2018 1. e 3.6%. CpegHorogviwHaTa nHdnauns 3a nepuoga anpwn
2018 - mapt 2019 r. cnpamo nepuoga anpwn 2017 - mapt 2018 r. e 3.1%.

XapMOHU3NPaHUAT MHAEKC Ha noTpebuTtenckute ueHn 3a mapt 2019 r. cnpsimo deBpyapu
2019r. e 100.2%, T.e. mecedyHaTa uHdbnauusa e 0.2%. VMHdnaumsata OT HavyanoTo Ha
rognHaTa (mapt 2019 r. cnpamo gekemspu 2018 r.) e 0.7%, a roguwHaTa MHdnaumsa 3a
mapT 2019 r. cnpsamo mapt 2018 r. e 2.8%. CpegHoroguiiHaTa MHGnaumsa 3a nepvoaa

anpun 2018 - mapT 2019 r. cnpsimo nepuoga anpun 2017 - mapt 2018 r. € 2.9%.

WHaekchT Ha notpebutenckmTe ueHun 3a anpun 2019 r. cnpamo mapt 2019 r. e 100.5%,
T.e. MeceyHaTa uHdnauusa e 0.5%. MHdnaumsata oT HayanoTo Ha roguHata (anpwn 2019
r. cnpamo gekempu 2018 r.) e 1.7%, a rognwHata nHdnauma 3a anpun 2019 r. cnpsmo
anpun 2018 r. e 3.7%. CpegHoroguwHaTta mHpnaumsa 3a nepuoga man 2018 - anpwun
2019 r. cnpsimo nepuoga mavi 2017 - anpun 2018 r. € 3.3%.

XapMOHM3MpPaHUAT MHOEKC Ha notpebutenckuTte ueHu 3a anpun 2019 r. cnpsmo MapT
2019 r. e 100.6%, T.e. MeceuyHaTa uHdpnaumsa e 0.6%. NHdnauuarta oT HavyanoTo Ha
rognHaTa (anpwn 2019 r. cnpsamo gekemepu 2018 r.) e 1.3%, a roguwHaTa nHdnaums 3a
anpun 2019 r. cnpsamo anpun 2018 r. e 3.1%. CpegHorogumwHaTa uHdnauus 3a nepuoga

man 2018 - anpun 2019 r. cnpsamo nepuoga man 2017 - anpun 2018 r. e 3.0%.




MHaekcbT Ha notpebutenckute uenn 3a mam 2019 r. cnpsimo anpun 2019 r. e 100.1%,
T.e. MmeceyvHaTta nHonaums e 0.1%. MHdnaumaTta oT Ha4anoTo Ha roguHaTa (man 2019 r.
cnpsamo gekempu 2018 r.) e 1.8%, a roguwHata nHdnaums 3a man 2019 r. cnpamo mawn
2018 r. e 3.5%. CpegHoroguwHaTta nHdnauma 3a nepuoga toHn 2018 - mam 2019 r.
cnpsamo nepwoga toHu 2017 - man 2018 r. e 3.3%.

XapMOHM3MPaHUAT UHOEKC Ha noTpebuTtenckute ueHn 3a mar 2019 r. cnpamo anpun
2019 r. e 100.2%, T.e. MeceyHaTa uHpnaumsa e 0.2%. UHdnauuara oT HavyanoTo Ha
rognHaTa (man 2019 r. cnpsmo gekemspu 2018 r.) e 1.5%, a roguMwHaTta uHdnauusa 3a
man 2019 r. cnpsimo man 2018 r. e 2.9%. CpeaHoroamwHaTta nHdnaums 3a nepmoga oHu

2018 - man 2019 r. cnpsmo nepuoga toun 2017 - man 2018 r. e 3.0%.

MHaekcbT Ha noTtpebutenckuTte ueHun 3a oHn 2019 r. cnpsamo man 2019 r. e 99.4%, T.e.
MeceyvHaTa nHdnaums e MmuHyc 0.6%. MiHdnaumsTta ot HavanoTo Ha roguHata (oHu 2019
r. cnpsaimo aekemspu 2018 r.) e 1.2%, a rognwHaTa uHdnaums 3a toHn 2019 r. cnpsamo
toHn 2018 r. e 2.8%. CpegHoroaniuHaTa nHdnauusa 3a nepuoga tonu 2018 - oHn 2019 r.
cnpsamo nepwoga tonm 2017 - toHn 2018 r. e 3.3%.

XapMOHU3MPaHUAT MHAOEKC Ha NoTpebuTtenckute ueHu 3a toHn 2019 r. cnpsmo man 2019
r. € 100.0%, 1.e. meceyHata uHdpnaumsa e 0.0%. NHdpnauuara oT Ha4anoTo Ha rogmHaTa
(toHn 2019 r. cnpsamo gekemspu 2018 1.) e 1.5%, a rognwHaTa uHdnauua 3a toHn 2019 r.
cnpsmo toHn 2018 r. e 2.3%. CpegHoroamwHaTta uHdpnauusa 3a nepuoga tonu 2018 - 1oHn
2019 r. cnpsamo nepuopa tonu 2017 - toHm 2018 r. e 3.0%.

MHaekcbT Ha noTpebuTenckuTe ueHun 3a tonmn 2019 r. cnpsimo toHn 2019 1. e 100.8%, T.e.
mecevHaTa nHdnauma e 0.8%. WHdnaumarta ot Havanoto Ha roguvHata (torm 2019 r.
cnpsamo gekemspu 2018 r.) e 2.0%, a roguwHaTta nHdnaums 3a onm 2019 r. cnpsamo onm
2018 r. e 2.9%. CpegHoroguiwHaTta uHdnaumsa 3a nepuoga asryct 2018 - onm 2019 r.
cnpsamo nepwoga asryct 2017 - onn 2018 r. e 3.3%.

XapMOHU3MPaHUAT MHOEKC Ha noTpedbutenckuTe LeHn 3a tonm 2019 r. cnpsmo oHn 2019
r. e 101.3%, 1.e. meceyHaTta uHdnauuna e 1.3%. NHdnauuara oT HayanoTo Ha rognHaTa
(ronn 2019 r. cnpsamo gekemspu 2018 r.) e 2.8%, a roguwHaTa nHdnauus 3a tonu 2019 r.
cnpsamo tonm 2018 r. e 2.6%. CpegHorogniHata MHpnaumsa 3a nepuoga asryct 2018 -

tonm 2019 r. cnpsamo nepuoga asryct 2017 - onn 2018 r. e 2.9%.

WHaekcbT Ha noTpebutencknte uenn 3a asryct 2019 r. cnpsamo tonm 2019 r. e 100.1%,
T.e. MeceyvHaTa uHdnaums e 0.1%. NHdpnaumata ot HavyanoTo Ha rogmHata (asryct 2019
r. cnpamo gekemspu 2018 r.) e 2.1%, a roguwHaTta nHdnaums 3a asryct 2019 r. cnpsamo
aBryct 2018 r. e 2.9%. CpepgHoroguwiHaTa uHcnauua 3a nepuoga centemspu 2018 -
asryct 2019 r. cnpsimo nepuopa centemspu 2017 - asryct 2018 r. e 3.2%.

XapMOHM3MPaHUAT UHAEKC Ha noTpebutenckute ueHn 3a asrycT 2019 r. cnpsAmo onu
2019 r. e 100.2%, T.e. meceuyHaTa uHdNaumsa e 0.2%. NHdnauuara oT HavyanoTo Ha

rognHaTta (asryct 2019 r. cnpsimo gekempu 2018 r.) e 3.0%, a rogmwHaTa uHdnauus 3a
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asryct 2019 r. cnpsmo asryct 2018 r. e 2.5%. CpegHoroguwiHaTa nHdnaums 3a nepuoga
centemBpu 2018 - asryct 2019 r. cnpsimo nepuoga centemspu 2017 - aBryct 2018 r. e
2.8%.

MHpekcbT Ha notpebutenckute ueHu 3a centemspu 2019 r. cnpamo asryct 2019 r. e
99.7%, T.e. mMecevHaTa uHdnauna e mMuHyc 0.3%. VMHdnaumsata OT HavanoTo Ha
roguHata (centemBpu 2019 r. cnpsmo pekemspu 2018 r.) e 1.7%, a roguwHata
uHcpnauna 3a centemspu 2019 r. cnpamo centemspu 2018 r. e 2.3%. CpegHoroguiiHaTta
MHdnauma 3a nepuoga oktomepu 2018 - centemBpum 2019 r. cnpsiMo Nepmnoga OKTOMBPU
2017 - centemBpun 2018 r. e 3.1%.

XapMOHU3MPaHUAT MHOEKC Ha noTpebutenckute ueHu 3a centemepu 2019 r. cnpsimo
aBryct 2019r. e 98.8%, T.e. meceyHaTa uHdpnauma e muHyc 1.2%. WHdbnauyuara ot
Hayanoto Ha roguHata (centemBpu 2019 r. cnpsmo gekemepu 2018 r.) e 1.8%, a
rogywHata uHdnauma 3a centemspu 2019 r. cnpsmo centemspu 2018 r. e 1.6%.
CpepHoroamiiHaTa nHcpnaums 3a nepuoga okromepu 2018 - centemspu 2019 r. cnpsmo

nepvopa okromepu 2017 - centempu 2018 r. e 2.6%.

MHaekcbT Ha noTpebutenckute LeHn 3a oktomepy 2019 r. cnpsimo centemepn 2019 r. e
100.8%, T.e. meceyHaTa mHnaums e 0.8%. VMHdbnaumaTa OoT HayanoTo Ha roguHarta
(oktomBpu 2019 r. cnpamo gekemBpu 2018 r.) e 2.5%, a roguwHata uHcpnaumsa 3a
oktomepu 2019 r. cnpamo oktomepu 2018 1. e 2.4%. CpegHorogmwHaTa uHdnauusa 3a
nepvoga Hoemspu 2018 - oktomepu 2019 r. cnpsamo nepuoga Hoemspu 2017 - oKTOMBpPU
2018 r. e 3.0%.

XapMOHU3MPaHUAT UHOEKC Ha noTpebuTenckute ueHu 3a oktomepu 2019 r. cnpsmo
centemBpu 2019 r. e 100.2%, T.e. meceyHaTa mHdbnaums e 0.2%. VHdnaumata ot
Hayanoto Ha roguHata (oktomBpu 2019 r. cnpamo gekemBpu 2018 r.) e 2.0%, a
rogywHata wuHdnaums 3a oktomepy 2019 r. cnpamo oktomeBpu 2018 r. e 1.6%.
CpegHoroguiiHata nHdnaums 3a nepuoga Hoemspu 2018 - oktomepu 2019 r. cnpsamo

nepuoga Hoemspu 2017 - oktomepu 2018 1. € 2.5%.

MHpekcbT Ha noTpebutencknte ueHn 3a HoemBpu 2019 r. cnpsimo oktomBpu 2019 T. e
100.5%, T.e. meceyHaTa mHdnaums e 0.5%. VHdbnaumaTa OoT HayanoTo Ha roguHarta
(HoemBpu 2019 r. cnpsamo gekemepu 2018 r.) e 3.1%, a rogMwHaTa uHdnauusa 3a
HoemBpu 2019 r. cnpsmo HoemBpu 2018 r. e 3.0%. CpegHoroguwHata uHdnaumsa 3a
nepmoga gekemepu 2018 - HoemBpu 2019 r. cnpsamo neproga gekemspu 2017 - HoeMBpU
2018 r. e 3.0%.

XapMOHU3MPaHUAT MHOEKC Ha noTpebuTtenckute ueHn 3a Hoemspu 2019 r. cnpsmo
oktomBpn 2019 r. e 100.3%, T1.e. mecedHata uHpnaumsa e 0.3%. WHdnaumara ot
Hayanoto Ha rogmHata (HoemBpwu 2019 r. cnpamo aekemeBpu 2018 r.) e 2.3%, a
rogywHarta uHdpnauma 3a HoemBpu 2019 r. cnpsmo HoemBpu 2018 1. e 2.2%.
CpepgHoroguwHaTa nHdnaums 3a nepuoga aekemepun 2018 - Hoemepu 2019 r. cnpsimo

nepuoga gekemepu 2017 - Hoemepun 2018 1. € 2.4%.
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MHpaekcbT Ha notpebutenckuTe ueHn 3a gekemepu 2019 r. cnpsmo HoemBpu 2019 1. e
100.7%, T.e. meceyHaTa MHdpnauusa e 0.7%. NoguwHaTa nHdnaumsa 3a gekemepu 2019 r.
cnpsamo gekemepu 2018 r. e 3.8%. CpegHoroguwiHata MHnaumsa 3a nepuoga siHyapm -
Aekemspu 2019 r. cnpsmo nepuoga sHyapwm - gekemepu 2018 r. e 3.1%.
XapMOHM3MpaHUAT MHOEeKC Ha notpebutenckute ueHn 3a gekemspu 2019 r. cnpsamo
HoemBpu 2019 . e 100.8%, T.e. MeceuHaTa uHdpnaums e 0.8%. NognwHaTa nHpnaums 3a
nekemepu 2019 r. cnpamo gekemepu 2018 r. e 3.1%. CpegHoroguwiHaTa MHdnauusa 3a
nepvopda saHyapu - gekemspu 2019 r. cnpsmo nepuoga siHyapu - aekemspu 2018 r. e
2.5%.
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*NaTtouHnk:HCU

BAJNTYTEH PUCK

Ekcnosuumsita KbM BanyTHUS PWUCK MNpeAcTaBnsiBa 3aBMCMMOCTTa U edekTute oT
N3MEHEHNETO Ha BanyTHUTe KypcoBe. CUCTEMATUYHMAT BanyTeH PUCK € BEPOATHOCTTa OT
€BEeHTyanHa npoMsiHa Ha BanyTHUS PEXMM Ha cTpaHaTta (BanyteH 6opa), koeTo 6um
goseno unu o obesueHsiBaHe Ha neBa WAM OO MOCKbMBaHe Ha neBa CrnpsMo
Yy)XAeCTpaHHWUTe BanyTu.

BanyTHMAT puck LWe uMMa BRUSHUS BbPXY KOMMaHWM, MMallM nasapHu [Asnose,
nnawaHyaTa Ha KOUTO Ce U3BbpLUBAT BbB BanyTa, pa3nunyHa oT fieBa U eBpoTo. Tbi KaTo
CbINacHO AENCTBALLOTO 3aKOHOAATENCTBO B CTpaHaTa 6bnrapckmaT nes e omkcupaH KbM
eBpoTo B cboTHoweHne EUR 1 = BGN 1.95583, a bwnrapckata HapogHa 6GaHka e
ONbXHa Aa nogbpka HUBO Ha Gbnrapckute NeBoBe B OOpbLLEHME, paBHO Ha BanyTHUTE
pe3epBu Ha 6aHkaTa, pUCKbT OT obe3LeHssBaHe Ha NeBa CNpPsIMO eBponenckaTa BanyTa e
MWHMMAarEH U ce CbCTOM BbB €BEHTyarnHo NpeACcpoYHO NpeMaxsaHe Ha BanyTHus 6opa B
cTpaHaTta. Ha To3u eTan ToBa m3rnexaga Marnko BEpPOSAITHO, TbW KaTo O4yakBaHuATa ca
BanyTHuAT 6opa ga ObOe OTMEHEH Npu npueMaHeTo Ha eBpoTo B Bwnrapms 3a
odmumanHa nnaTexHa eguHula.

TeopeTnyHo, BanyTHUST puck 6n moren ga ce nosuwimM, Korato benrapusi ce npucbeamHu
KbM BTOpusi eTan Ha EBponeinckua BanyteH MexaHmsbm (ERM I1l). ToBa e pexum, B
KOWTO cTpaHaTa TpsabBa Aa nogabpxa BanyTHUS KypC CNpsiMO €BpOTO B rpaHnunTE Ha +/-
15% cnpsmo ueHTpaneH naputeT. Ha npakTuka, BCUYKM OAbpXKaBu, KOUTO MOHACTOSLLEM

ca B T03n mexaHusbM (daHus, EctoHus, Kunsp, Jlutea, JlatBusa, ManTta), ca ceugetenu
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Ha konebaHus, KONTO ca CbLLECTBEHO NO-Marku oT no3soneHnTte +15%.

OvakBa ce go anpun 2020 r. berrapusi ga Bnese BbB BaJlyTHO-KYpPCOBUSA MEXaHU3bM
ERM II, nssecteH kato "4akanHsaTa 3a eBpo3oHaTta". 3aegHo ¢ ToBa CcTpaHaTa Hu TpsibBa
Ja Brese B TACHO CbTPyOHWYECTBO C eanHHMsA 6aHKoB Hagsop. 3a da ce npucbhbeauHm
kbM ERM |, Bbnrapus tpabsa ga nsnbrHW BCUYKN KpUTepumn ot gorosopa ot MaacTpuxT,
KOWUTO MOCTaBAT OrpaHNUYeHns Ha gbnra n geduunta Ha Beska oT Abpxasute. CbLuUo Taka
uMa KpuTepum, CBbp3aH ¢ nHdpnaumsTa.

PuUKCUPaHUAT Kypc Ha NileBa KbM EBPOTO HE eNUMUHMPA 3a Gbrrapckarta BanyTa pycka oT
HebnaronpuaTHW OBWXEHUS HA Kypca Ha €BpOTO CMApSAMO ApPYrMTe OCHOBHM BanyTu
(watckm pgomap, OpuTaHckM nayHA, LWBenuapcku paHK) Ha  MeXayHapogHuTe
1HaHCOBM Nasapu, HO KbM HACTOSALLMA MOMEHT APY)XECTBOTO HE CuMTa, Y€ TaKbB PUCK
On Oun CbliecTBEH MO OTHOLLUEHME Ha AerHocTTa My. [pyXecTBoTO Moxe ga 6vaar
3acerHato OT BanyTHMS PUCK B 3aBUCUMOCT OT BMAA Ha BanyTata Ha napuyHuTe

nocTbnNeHna 1 OT BUAa Ha BalnyTaTta Ha NnoTeHUunarnHnuTe 3aemMun Ha apyxXecTBoTO.

BpyTHMAT BbHWEH OAbAr KbM AdafeH MOMEHT OTpa3siBa pasmepbT Ha TekywmTte wu
©e3yCcrnoBHM 3a4bIDKEHWs,, M3MCKBALWLM NnawlaHe(uMs) Ha rnmaBHMUA W/unu nmxea oT
nebvtopa B gageH Obaely, MOMEHT, KOUTO Ce ObiKaT Ha HEPE3VUOAEHTUN OT pe3naeHTuUTe
Ha dageHa UKOHOMMKA. BucokmaT BpyTeH BbHLUEH AbMr € NnpeanocTaBka 3a NoTeHunanHm
npobrnemMu ¢ M3nnawaHeTo Ha 3adbiPKeHUATa, 0COBEHO KoraTto CbLUECTBYBaA 3HAYMTENEH
BanyTeH pUCK.

Mo npenBaputenHu gaHHuM Ha BHB oT 27.12.2019 r. OGpyTHMAT BbHLLEH ALIT B Kpas Ha
oktomBpy 2019 r. e 34 469.5 mnH. eBpo (58.3% ot BBIT), koeto € ¢ 1 313.7 MnH. eBpO
(4%) noeyve B cpaBHeHue c kpas Ha 2018 r. (33 155.9 mnH. eBpo, 59.1% ot BBI).
OvnrbT HapacTea ¢ 86.5 miH. eBpo (0.3%) cnpsimo oktompu 2018 1. (34 383 mMnH. eBpo,
61.3% ot BBI). B kpas Ha oktomBpu 2019 r. AbNArocpoyHUTE 3aabinkeHus ca 26 092
MITH. €Bpo (75.7% oT 6pyTHus avnr, 44.1% ot BBI1), kato HapacTBaT ¢ 974.9 mMrH. eBpo
(3.9%) cnpsimo kpasa Ha 2018 r. (25 117.2 mnH. eBpo, 75.8% oT gbnra, 44.8% ot BBI).
ObnrocpoyHuat avnr Hamansea ¢ 57.9 mnH. eBpo (0.2%) cnpsmo oktomspu 2018 .
(26 149.9 mnH. eBpo, 46.6% ot BEBI1). KpaTkocpoyHuTe 3agbmkeHus BbanuaaTt Ha 8 377.5
MITH. eBpo (24.3% oT OpyTHus gbnr, 14.2% ot BBI1) n HapacteaTt ¢ 338.8 MnH. eBpo
(4.2%) cnpsimo kpas Ha 2018 r. (8 038.7 mnH. eBpo, 24.2% o1 gvnra, 14.3% ot BBI).
KpaTKkoCpOYHUAT BbHLIEH AbMAr HapacTBa cbC 144.4 mnH. eBpo (1.8%) cnpssmo okTomBpU
2018 r. (8 233.1 mnH. eBpo, 14.7% ot BBI).

OAHBYEH PUCK

OT onpepgensuio 3HavyeHve 3a PUHAHCOBUSA pe3yrnTaT Ha KOMMNaHMUTe € 3anasBaHeTo Ha
TEKyLMA AaHbYeH pexum. Hama rapaHumsi, Ye 4aHbYHOTO 3aKOHOAATENCTBO, KOETO € OT
npsiko 3HayeHve 3a AelHocTTa Ha [pyxecTBoTo, HaMa Aa 6bae M3MEHEeHO B MOCOKa,
KOSITO Aa AoBede A0 3HAYMTENHW HEenpeaBUAEHW pasxoau M CbOTBETHO Aa ce oTpasu
HeGnaronpusiTHO Ha HeroBaTa nedvan6ta. CuctemaTta Ha gaHbyHO obnaraHe B Bbnrapus
BCe OlUe Ce pa3BuBa, B pe3ynTaT Ha KOeTo MoXe [a Bb3HWKHe NPOTMBOpeYMBa AaHb4yHa

npakTuka.
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HECUCTEMATUYHU PUCKOBE
3ABUCUMOCT OT APYI' UHOYCTPUAJIHUA CETMEHTU

MponsBoactBOTO M NOTpebrneHMeTo Ha 3eMeferiCkKm  TPaHCMOPTHM, MbTHO-CTPOUTENMHU U
cneuManuanpaHn mawmHn n obopygBaHe € B CUiHA 3aBWCUMMOCT OT pPasBUTUMETO U pakTopuTe,
BNUSIELLM Ha TOBa pa3BUTUE, Ha ApYrn TPU MHOYCTPUANHN CErMEHTa - OMTOBO 1 BU3HEC CTPOUTENCTRBO,
OMTOBKM N NPOECUOHANTHN PEMOHTU, HEOABWXUMU UMOTW.

3arerHaturte ycnosus 3a KpeauTupaHe, KakTo U NPOrpecrMBHO HaMansiBalloTo TbpCeHe B cTpaHaTta ca
OCHOBHUTE (bakTopKu, BNMSiEWIM Ha 3aTpygHeHusTa B To3n OpaHw. Hanuue ca peavua ronemu
WHBECTULMOHHN OOEKTU, KOUTO Ca 3aMpaseHu 3apagu nunca Ha duHaHcmpaHe. [MpoabmKUTENHOTO
CBMBaHe Ha OEMHOCTUTE B TE€3M CEKTOPM 3aKOHOMEPHO O OOBENO OO CBMBaHE Ha camusi OoTpachbil
MawwuHocTpoeHe, B konto CIMAPKU ALl pasBuBa genHocTTa cu. Tasu TeHOEHUMS Kpue 3HauuTerneH
PUCK, OOKOSMKOTO CbllaTa He MOXe [a Ce KOMMNEeHcMpa CbC 3acuUineH U3HOC Ha MaluMHOCTpouTerHa
npoaykums. lMotpebutenute Ha Tasu npoaykumst B 3anagHa Espona n CALL ca wnsnpaseHu npen
cbluaTa HebnaronpusiTHa NasapHa KOHIOHKTYpa, KaTo MHOro OT TAX BeYe CBMXa UNn npekpaTmxa HAKou
OoTAEeNHN NPOM3BOACTBA UMM UANOTO cu npou3soacTso. OT Tasw rnegHa Tovka CUIHO BRUSHUE Lie
OKa3Ba CbCTOSIHUETO HA OCHOBHUTE KOHTPareHTW Ha ApY>KeCTBOTO.

Mpeaumcteo 3a CMAPKN ALl B Tasn cuTyauus € Han-Bede HanmyuneTo Ha ObArOCPOYHU AOroBOpU C
KNMWEHTN U KOHTpareHTu, KOUTO Lie MO3BOMAT Ha APYXECTBOTO MO-rofidma onepatMBHa MOOMMAHOCT B
KpaTKOCPOYEH MMaH 1 AoCTaTbYyHO Bpeme 3a afjanTupaHe Ha ObMArocpo4yHa cTpaTerms Ha KoMnaHuaTa

KbM HOBUTE Na3apHH, CbI/IHaHCOBVI N MKOHOMMYECKUN yCnoBUA.

NOBUWLWABAHE HA UEHWTE HA EHEPIOHOCUTENWTE, TIOPUBATA, TPAHCIOPTA,
NOCTOAHHUTE PA3XOOUN

YBenvMyaBaHeTo Ha LieHaTa Ha en. eHeprusita 3a NPOMULLNEHN HYXXOW eaBa nv e Aaje HeraTuMBEH

edekT BbpXy PMHAHCOBOTO U onepaTuMBHOTO cbCTosiHMe Ha CIMAPKW All, Tl kato [pyecTBoTO €
06Bbp3ano ueHaTa Ha KpavHaTa NpPoOAyKUWS C Bb3MOXHM HEraTMBHUM W3MEHEHUS B LEHWUTE Ha

BXOOHWUTE MaTepuanu u CypoBMHU U Npunara nosiMTuka Ha rbBkaBo LieHoobpa3syBaHe.

4. UWHOPOPMALIMA 3A CKIKOYEHW IFOJIEMWU COENKW MEXAOY CBBbP3AHWU JIWLA TMPE3
YETBBPTO TPUMECEYUE HA 2019 r.

CBbp3aHo nuue Bup cBbp3aHocT Caenku

CNAPKWM ENTOC AL, rp. Mopg 06w, koHTpon cbe CIMAPKU AL,

Mokynka Ha CTOKM U ycrnyrm
JloBey rp .Pyce

CNAPKN TPYN AQ MaxopuTtapeH cobcTBEeHMK Mokynka Ha ycnyru
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CBbp3aHo nuue Bup cBBbp3aHocT Coenku

lMokynka Ha CypOBUHN,
O6LwmM maxkopuTapHU
SPARKY GmbH mMaTepwuanu; ycnyru, npogaxba
cobcTBeHULM ¢ [pyXecTBOTO
Ha NpoayKUMSA N yCryru.

Mog koHTpon Ha CMAPKW AL, rp.
EKO CIMAPK EOO[ P Mokynku Ha ycnyrm
yce

5. OBWKEHWE HA LUEHATA HA AKLMWUTE HA CMNAPKW AL, rp. PYCE 3A MEPUMOOA OT
01.01.2019 I". 10 31.12.2019 T

30 - 1,12

+ 1,10
% + 1,08
+ 1,06
20
+ 1,04

15 + 1,02
1,00

1
0 + 0,98

5 + 0,96
- . -
0 I 1 0,92

HaTta: 28 deBpyapu 2020 r. 3a CINAPKU AL

CrtaHucnas lNeTkoB

M3nbnHUTENEH AMPEKTOP
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