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MEXOWHEH OOKINAL 3A OEMHOCTTA
HA CNAPKU A4, rp. PYCE
NPE3 AEBETMECEYMETO HA 2019 r.,

CbrnacHo nsnckBaHusTa Ha un.1000, an. 4, 1. 2 BbB Bpb3Ka ¢ un. 1000*, an. 7 ot 3MMNLUK

1. BAXHW CBLBUTUA 3A CIMAPKWM AL, I'P. PYCE, HACTbLMNWIN MNPE3 MNEPUOOA

01.01.2019 I'. — 30.09.2019 I'.

Oarta

CxrouTue

30 Anyapu 2019 .

CMNAPKW ALl npenctaen npea KOH, BOB n obuiectBeHOCTTa MEXAUHEH

nHamBmngyaneH (oMHaHCOB OTYET 3a YeTBBLPTO Tpumecedne Ha 2018 r.

07 ®eBpyapu 2019 .

CMNAPKW Al npenctaeu npeg KOH, BOB n obwecTBeHoCTTa yBegOMIIEHNE
OTHOCHO BNMCaHW B TbProBCKM pernctbp npu AreHuus no BNUCBaHMSATA
npomeHu B YnpaeutenHus cbBeT Ha CIMAPKW All, kakTo 1 Ha NpoKypucTuUTeE
Ha ApYy>XeCTBOTO.

MBanno MeaHoB 'eoprneB e 3annyeH Kato YfieH Ha YnpaBuUTENHUS CbBET U
npokypuct Ha CTMAPKN ALL.

Kato HOBWM npoKypucTuM Ha ApyXKecTBOTO ca BnucaHu Hwukonan Cbbes
Manues,

BaneHTH MunaHos PagaHoB 1 Teogopa dpymeBa Togopoga.

Cnep BnucBaHe Ha NpoMeHuTe, YnpaButenHuaT cbBeT Ha CIMAPKU Al e B
cneaHns CbCTaB:

YnpaBuUTeNeH CbBET:

CraHucnas lNeTtkoB — Npeacenaten Ha YC 1 M3anbAHUTENEH ONPEKTOP
Teopopa [pymeBa Togoposa — uneH Ha YC

Ctanucnae Kanuyes KanueB — uneH Ha YC

BaneHTnH MunaHoB PagaHoB — yneH Ha YC un

Hukonanm CbbeB ManyeB — uneH Ha YC.

MpoKypnCTK Ha OpyXeCTBOTO ca:
Ctanucnae KanuyeB Kanues
Hukonain Cr6ee ManuyeB
BaneHtnH MunaHoB PagaHoB

Teonopa OpymeBa Togoposa

HauuH Ha npeacTaBnsaBaHe: BCeku ABama, AeCcTBaLln 3aeHo.




01 MapTt 2019 .

CMNAPKN AL npeactaBu npea KOH, BOB u obuiectBeHOCTTa MEXOUHEH

KOHconuanpaH bmHaHCoB OTYET 3a YeTBBLPTO Tpumeceume Ha 2018 r.

25 Anpun 2019 .

CMNAPKW ALl npenctaeun npea KOH, BOB n obuiectBeHOCTTa MEXAUHEH

dumHaHcoB oTyeT Ha CITAPKN Al 3a nbpBoTO TpumMeceune Ha 2019 r.

27 Mawn 2019 r.

CMNAPKN A npegnctaeu npeg KOH, BOB n obliecTtBeHOCTTa nokaHa 3a
CBMKBaHe Ha o0OwWo cbbpaHMe Ha akumoHepuTe M MmaTepuanu 3a obLwio
cbbpaHue Ha akumoHepuTe:

YnpaButenuuat cbBeT Ha CIAPKW AL, rp. Pyce Ha ocHoBaHue
pa3snopenb6arta Ha un. 223, an. 1 ot T3 cBMKBa pPedoOBHO MPUCHLCTBEHO
3acegaHne Ha OO6WO cbOpaHMe Ha akKUMOHEpPUTE Ha [OpPYXECTBOTO Ha
27.06.2019 r. ot 14.00 4. B rp. Pyce - 7000 yn. "Po3oBa gonuHa" Ne1, npu
cnegHus OHEBEH pen 1 NpearoXeHns 3a pelleHust:

1. MpuemaHe Ha vHAOMBMAOYyaneH rogvweH [oKNnag Ha YnpaBuUTeNHUSA
CbBeT 3a [JeWHocTTa Ha pJpyxectBoto npe3 2018 r. [llpednoxeHue 3a
peweHue: O6WOTO cbbpaHMe Ha aKUMOHepUTe He npuemMa MHAMBUAYyaneH
roavweH goknag Ha YnpaeBuTeNHWs CbBEeT 3a OEeNHOCTTa Ha OpPYKeCTBOTO
npes 2018 .

2, MpuemaHe Ha wHOMBMAYaANEeH roAuweH (UHAHCOB OTYET Ha
apyxectBoTto 3a 2018 r. pednoxeHue 3a peweHue: ObWOTO cbbOpaHMe Ha
akuMoHepuTe He npuemMa WHAMBMAYaneH roauweH ¢UHAHCOB OTYET Ha
apyxectBoTo 3a 2018 .

3. lMpuemaHe Ha roguweH KOHconMAMpaH OoKnag Ha YnpaBuUTenHus
CbBeT 3a pJenHocTTa Ha pApyxectsoto npe3 2017 wn npe3 2018 .
lpednoxeHue 3a peweHue: O6WOTO cbbpaHne Ha akUMOHepUTE He npuema
rOOMLIHN KOHCONMMAMPaAHW OOKNaguM Ha YnpaBUTENHUS CbBET 3a OeVHOCTTa
Ha apyxectBoTo npe3 2017 n 2018 r.

4. MpuemaHe Ha roguweH KoHconuaupaH (UHAHCOB OTYEeT Ha
apyxectBoto 3a 2017 n 3a 2018 r. [pednoxeHue 3a peweHue: OOWOTO
cbOpaHue Ha aKUMOHEPUTE He NpUeMa roguLlHN KOHConManpaHn rHaHCOBK
OTYeTU Ha apyxecTtBoTo 3a 2017 n 2018 .

5. MpuemaHe Ha [Joknag Ha HagsopHus cbeeT Ha CMAPKWM ALl oTHocHO
npunaraHe Ha [lonuTukata 3a Bb3HArpaxgeHusaTa Ha YneHoBeTe Ha
YnpasutenHns v HapgsopHua cbBeT Ha ApyxectBoto npe3 2018 .
lpednoxeHue 3a peuweHue: O6LOTO cbbpaHMe Ha akUMOHEpPUTE Mpuema
Hoknaga Ha Hap3sopHus cbBeT Ha CIAPKW ALl oTHOCHO npwunaraHe Ha
MonuTukata 3a Bb3HarpaxgeHusiTa Ha YrieHOBETE Ha YnpaBUTENHUA U

HapasopHus cbBeT Ha apyxectBoTo npe3 2018 r.




6. MpuemaHe Ha pelweHne 3a ocBoboxaaBaHe OT OTrOBOPHOCT Ha
4YneHoBeTe Ha YnpaBuUTENHUS CbBET 3a AenHocTtTa um npe3 2018 r.
lNpednoxeHue 3a peweHue. OBWOTO cCbbpaHMe Ha aKUMOHepUTe He
ocBoboXaaBa OT OTroBOPHOCT 4NiEHOBETE Ha YnpaBuUTENHUS CbBET 3a
aenHocTTa um npes 2018 .

7. MpuemaHe Ha pelleHne 3a ocBoboxaaBaHe OT OTrOBOPHOCT Ha
yneHoBeTe Ha Haas3opHMa cbBeT 3a JgenHocTTa MM npe3s 2018 .
lpednoxeHue 3a peweHue: OOWOTO CcbOpaHME Ha aKuMOHEpUTe He
ocBoboXgaBa OT OTFOBOPHOCT uyneHoBeTe Ha HapgsopHus cbBeT 3a
aenHocTTa um npes 2018 .

8. M3cnywBaHe Ha doknaga 3a OeMHOCTTa Ha AupekTopa 3a BPb3ku C
MHBECTUTOPUTE Ha ApyxecTBoTo npe3 2018 r. [lpednoxeHue 3a peuweHue:
O6uoTo cbbpaHne Ha akuMoHepUTe u3cnylla 1 npue 3a cBeaeHue goknaga
3a JeVHOCTTa Ha OupeKTopa 3a BPb3KM C MHBECTUTOPUTE Ha OPYXECTBOTO
npes 2018 r.

9. MpuemaHe Ha poknaga Ha OOUTHUS KOMWUTET Ha OpYyXecTBOTO 3a
aeviHoctTa My npe3 2018 r. lNpednoxeHue 3a peweHue: O6WOTO cbbpaHue
Ha akuMoHepuTe npuema rogvwHua poknag Ha OauTHuMA KOMWUTET Ha
OPYXeCTBOTO 3a AenHocTTa My npes 2018 r.

10. N3bop Ha perncrpypaH oauMTop, KOWTO Aa W3BBLPLUM MNpOBEpKa U
3aBepka Ha roavwHWsa UHAHCOB OTYeT Ha JApyxectBoto 3a 2019 r.
lNpednoxeHue 3a peweHue:. OBWOTO cbbpaHMe Ha akUuMOHepuTe npuema
pelleHne 3a n3bop Ha perucTpupaH OAMTOp, KOMTO Aa M3BbPLUM NpoBepKa U
3aBepka Ha roauwHWsa UHAHCOB OTYeT Ha ApyxectBoto 3a 2019 r.
CbrnacHo npenopbkaTa Ha OOUTHUS KOMUTET Ha OPYXECTBOTO.

lMpnemaHe Ha pelleHue 3a NOKpMBaHe Ha oTyeTeHaTa npe3 2018 r. 3aryba.
lpednoxeHue 3a peweHue: O6WOTO cbbpaHWe Ha akUMOHEepUTE npuema
pelleHne oT4yeTeHaTa oT ApyecTBoTo 3aryba npes 2018 r. B pasmep Ha 725
053.61 nB. ga 6bae 4YacTMYHO NOKpUTa OT HepasnpegeneHa nedvanba oT

npeaxoaHn rogmMHn 0o pasmepa Ha nocnegHata ot 367 303.27 nB.

27 Man 2019 r.

CIMNAPKW ALl npeactaeu npea KOH, bPb 1 obwectBeHocTTa 065BABaHE Ha
nokaHa 3a CBMKBaHe Ha pedoBHO 0OWO cbbpaHne Ha akUMOHepuUTe Ha
CMNAPKN Al

30 Maun 2019 r.

CMNAPKN AL npeactaBu npea KOH, BO®B u obuiectBeHOCTTa MeXOUHEH
KoHconuanpaH gpuHaHcos otdeT Ha CIMAPKL ALl 3a nbpBOTO TpUMeceume Ha
2019r.

1K0nm2019r.

CMNAPKW AL npeactasu npeg KOH, OB n obulecTBeHOCTTa NPOTOKON OT




PefoBHO 3acefaHune Ha obuwoTo cbbpaHne Ha akuuoHepuTe, NPOBEAEHO Ha
27.06.2019r.

30 Onn 2019 .

CMNAPKW ALl npenctaeun npea KOH, BOB n obuiectBeHOCTTa MEXAUHEH

dumHaHcoB oTyeT Ha CITAPKWN Al 3a BTopo Tpumeceuune Ha 2019 r.

16 CentemBpu 201

9r. | CNNAPKU AL npeactasu npeg KOH, BOB n obuwiectBeHOCTTa MeXOMHEH

KoHconuanpaH duHaHcoB oTtyeT Ha CIAPKW ALl 3a BTOpo Tpumeceuune Ha

2019r.

2. BJIIMAHUWE HA BAXHUTE CBLBUTUA 3A CIMNAPKU AOd, HACTBLNWUIWU TMNPE3
OEBETMECEYUETO HA 2019 I'. BbPXY PE3YNTATUTE BbB ®UHAHCOBUA OTYHET
Kbm 30.09.2019 r. CMAPKW ALl otumTa Ha mHamBupyanHa 6as3a HeTHM npuxoau oT npopaxou B

pasmep Ha 17 338 xun. NB. CNPSAMO pernctTpupaHuTe 3a cblumsa nepuog Ha 2018 r. HeTHU Npuxoaun oT
npogaxbu Ha cTonHocT 18 483 xun. nB., KOETO NPeAcTaBnsiBa HaMmarieHMe Ha HETHUTE MPUXOAM OT
npoaaxou ¢ 6 %.

Kbm 30.09.2019 r. CIMAPKWN A[] oTumTa Ha nHausBmayanHa 6asa HeTHa 3aryba Ha cToMHOCT 584 xun.
nB. cnpsamo peructpupaHata kbm 30.09.2018 r. HeTHa 3aryba B pa3mep Ha 693 xwun. nB.

Kbm 30.09.2019 r. obwarta cyma Ha aktmeute Ha CIAPKW ALl Ha nHameuayanHa 6asa e 40 079 xun.

NnB., a CTOMHOCTTA Ha cobcTBeHus kanutan e 8 943 xun. na..

3. OMUCAHME HA OCHOBHUTE PWUCKOBE W HECUI'YPHOCTW, MPEON KOWUTO E
N3MNPABEHO CIMAPKW AL, 'P. PYCE MNMPE3 OCTAHAJNIATA YACT HA ®UHAHCOBATA
roanHA

CUCTEMATUYHU PUCKOBE

CucTeMaTMYHUTE PUCKOBE Ca CBbp3aHM C Nasapa M MakpocpedaTa, B KOSATO [pyKecTBOTO

yHKUMOHMpPA, nopaan KoeTo Te He MoraT da ObAaT ynpaBnsiBaHW W KOHTPONUpaHu OT
MEHWIKMbHTA Ha  KOMnaHusita. CuctemaTMyHM  puUckoBe  ca:  MOJNIUTUYECKUSIT — PUCK,
MaKPOUKOHOMMUYECKUAT PUCK, MHPMALMOHHUSAT PUCK, BanNyTHUAT PUCK, NIUXBEHUSIT PUCK, OAHBYHUAT

PUCK.

Bua puck OnucaHue

MONMUTUYECK | MonnTnYecknaT pUCK € BEeposATHOCTTa OT cMsiHa Ha [lpaBuTencTBoTO, MM OT
N PUCK BHe3anHa nNpoMdHa B  HeroBata nonuMTuka, OT  Bb3HMKBaHe  Ha
BbTPELUHOMONUTUYECKN  CbTPECEeHUA U HebnaronpusiTHA  NPOMEHUM B
€BPOMNeNCcKOTO W/MAN HaLMOHANHOTO 3aKOHOAATENCTBO, B pe3ynTaT Ha KoeTo

cpefdaTta, B KOATO ornepvpat MECTHUTE CTOMaHCKM cybekTu ga ce NpoMeEHM

HeratTmBHoO, a MUHBECTUTOPUTE Oa NnoHecaT 3ary6V|.




MonuTtuyecknte puckoBe 3a Bbnrapusa B mexayHapogeH nnaH ca CBbp3aHu C
NoeTUTe aHraXXMMEHTUN 3a OCbLLECTBABAHE HA CEPUO3HN CTPYKTYPHU pedopmn B
cTpaHaTa B KayeCcTBOTO W Ha paBHonpaBeH 4neH Ha EC, nosuwaBaHe Ha
coumanHaTa ctabunHocT orpaHu4yaBaHe Ha HeedekTMBHUTE pasxodu, OT efdHa
CTpaHa, KakTo U CbC CUNHaTa gectabunusaums Ha cTpaHuTe oT bnuskus M3ToK,
3ayecTaBalLUTe 3annaxm oT TEPOPUCTUYHN aTeHTaTn B EBpona, 6exxaHCKM BbIHU
N HeCTabWHOCT Ha KNOYOBW CTpaHW B HenocpeacTBeHa 6nunsoct ao bvnrapus.
Bwnrapus, kakto n apyrute gbpxaBu — uneHkn Ha EC ot pernoHa, npoabkasa
na Obae cepro3HO 3acerHaTa OT 06LloeBponencknst NpobrieM ¢ UHTEH3UBHUS
GeXxxaHCKM NOTOK OT brinmaknst 3ToK.

Opyrn  dakTtopy, KOMTO CblLIO BNUAST Ha TO3M PUCK, Ca EeBeHTyanHuTe
3aKoHOA4AaTeNHM MPOMEHM W B YACTHOCT Te3W, Kacaellym CTONaHCKus W

MHBECTULUMOHHUNA KNUMaT B CTpaHaTa.

OB
MAKPOWKOH
OMUYECKM
PUCK

Mo gaHHM Ha HaumoHanHus cTaTMCTUYECKM WHCTUTYT npe3 centemspu 2019 r.
obWwmAT nokasaTen Ha GM3Hec knNuMMarta 3anasBa PaBHULLETO CU OT NPeAXOAHMS
mecel. [lopobpeHve Ha nokasaTtenss ce HabniogaBa B CTPOMTENCTBOTO,
TbproBuAtTa Ha ApebHO u ceKkTopa Ha ycnyrute, Kato €eOWHCTBEHO B

NPOMULLJIEHOCTTA Ce OTYUTA NOHWXKEeHUe.

BusHec knumart — ooLo

JearocpouEs CpaTEs

009 10 o1 012 013 A4 wis 2016 i 018 ne

N3TouHuk: HCU

CobcTaBHMAT Nokasaten ,6usHec Knumar B npomuLineHocTTa” cnaga ¢ 2.1 nyHkTa
B pe3ynTaT Ha BMOLIEHUTE O4YakBaHWSA Ha NPOMULUNIEHUTE Npeanpuemayn 3a
OM3HeC CbLCTOSHMETO Ha npeanpuaTusaTa npes3 cneaBalinTe LWecT Mmeceula.
AHKeTaTa permcTtpupa WM3BECTHO HamManeHMe Ha  OCUrypeHocTTa Ha
NPOM3BOACTBOTO C MOPBYKKU, KOETO € CbMPOBOLEHO U C MOHMXKEHN OYaKBaHUA 3a

[iefiHoCTTa npes3 crieaBalumTe Tpy Mecela. HecurypHata ukoHomuyecka cpeaa u




HeJoCTUrbT Ha paboTHa cuna npoabmkaBaTt Aa 6baaT OCHOBHUTE Npobnemu 3a
pa3BuTMeTo Ha 6usHeca, nocovyeHn cboTBeTHO oOT 335 wmn 32.0% ot
npeanpuaTnsta. OTHOCHO NPOAAXHUTE LIEHN B MPOMULLIIEHOCTTAa MEHUOXbPUTE

He npeaBwxaat npomMaHa npes cnegBawiuTte Tpn meceua.

Mo paHHM Ha HauuoHanHMA CTaTUCTUYECKM WHCTUTYT npe3 CcenTteMBpu
CbCTaBHMAT nokasarten ,6u3Hec knumaTt B CTpouTENncTBOTO" ce yBenuyaea ¢ 0.8
MyHKTa, KOETO Ce [Ab/kM Ha nogobpeHuTe OueHKU Ha CTpouTenHuTe
npeanpuemMadyn 3a HacToAWOTO OM3HEC CbCTOSHWME Ha nNpeanpusaTudaTa.
ColueBpeMeHHO ofbaye oOvYakBaHMATA MM KakTo 3a OW3HEC CbCTOSHMETO Ha
npeanpuaTUsTa npes crejsawure LWeCT meceua, Taka M 3a cTpouTenHaTa
aKTMBHOCT npe3 cnegsawuTe Tpu Meceua ca no-pesepsupaHn. OCHOBHUTE
dakTopu, 3aTpygHaBawm GusHeca, octaBaT CBbp3aHM C HegocTura Ha paboTHa
cuna, KOHKypeHuusiTa B 6paHLua n HecurypHaTa UKOHOMUYECKa cpefa, kaTo npes
nocnegHns Mecel ce HabniogaBa 3acuneaHe Ha HebnaronpusaTHOTO UM

BIMAHKE.

Mo paHHM Ha HauuoHanHWa CTaTUCTUYECKUM WMHCTUTYT CbCTaBHUAT MoOKasaTen
,ON3HEC KnumaT B TbproBusata Ha apebHo” HapacTBa ¢ 1.8 nyHKTa B pe3yntart Ha
ONTUMUCTUYHUTE OLIEHKM WU O4YaKBaHMs Ha TbproeBuMTe Ha OpebHo 3a 6GuaHec
CbCTOSIHMETO Ha npeanpuaTuaTa. [porHo3nTte UM 3a obema Ha npogaxbute wn
NOpbYKNTE KbM JOCTaBUMLUUTE (KAKTO OT BbTPELLHMUS, Taka U OT BbHLUHUSA nasap)
npes cnefeawuTe TpyM Meceua CcblLo ce nogobpsisat. KoHKypeHumaTa B 6paHwa
npoab/hkaBa Aa € Hal-CepuosHMAT npobrnem, 3aTtpygHsBall pasBUTUETO Ha
OusHeca, crneaBaH OT HEAOCTATbYHOTO TbPCEHE M HECUrypHaTa MKOHOMMYECKa
cpeda. TbproBumMte Ha OpebHO ovyakBaT NPOAaXHWUTE LEeHM fa ocTaHaT 6es

npomMsHa npes crneasalyuTe Tpy MeceLa.

Mo paHHM Ha HauunoHanHWst CTaTUCTUYECKM WHCTUTYT nNpe3 CenTeMBpwu
CbCTaBHUAT NokasaTen ,O6u3Hec KnMMaT B CEKTOpa Ha ycnyrute“ ce nosuiasa C
1.7 NyHKTa, KOETO Ce ObJIKM IMaBHO Ha NoAOOPEHUTE OLEHKN Ha MEHUOKbpUTE
3a HacTosIWOTO OM3HEC CbCTOsIHME Ha npeanpusTusTa. CblieBpeMeHHO obave
MHEHMSITa UM 3a HAcTOSAWOTO M OYaKBAHOTO TbPCEHE Ha ycryrm ca no-
pesepBupaHu. Ham-cepnosHuTe  3aTpygHeHMs 3a  OerHoCcTTa  ocTaBar
KOHKypeHunsaTa B GpaHLua, HecurypHaTa MKOHOMMYECKa cpea U HeJOCTUMbT Ha
paboTHa cwuna, Kato npe3 nocnegHuMs Mecel ce OTyuTa 3acunBaHe Ha

HeraTMBHOTO UM Bb3aencTeue. o oTHoweHMe Ha npoaaxHUTe LUeHN B CEKTOpa




Ha ycnyrmte MeHUIXbpUTe He npeasuXaat yBermimveHune npes cneasauiunte Tpu

meceLa.

MkoHomMMYecKkaTa oLeHKa Ha YnpasuTenHus cbeeT Ha EBponenckarta LleHTpanHa
BaHka kbM 12 centemBpu 2019 r. oTunTa, Ye Npe3 BTOPOTO Tpumeceune Ha 2019
r. peanHuaT BBl Ha eBpo3oHaTa HapacHa Ha TpumecedHa 6as3a ¢ 0,2% cnen
pactex ¢ 0,4% npe3 npegxodHoTo TpuMmeceune. NocTbnBalmMTe UKOHOMUYECKN
OaHHU N MHGOPMauMsa OT MpoydBaHMATa NpoAbipkaBaT Aa covaT YMEpPeEH, HO
NONOXMWTENEH pacTex npe3 TPeToTO Tpumeceume Ha rogmHata. 3abaBsiHETO Ha
pacTexa oTpassiBa rMaBHO BCe Taka crabarta guHamuka Ha MexayHapogHaTta
TbProBus B Cpeda Ha ObfroTparHa HEeCUrypHocT B CBETOBEH Mawab, KOeTo
oKasBa HebnaronpusiTHO BNUSIHWE Hal-BeYe BbPXY CEKTopa Ha npepaboTealaTa
NPOMULLIIEHOCT B €Bpo30oHaTa. CbLIEBPEMEHHO CEKTOPUTE Ha YyCnyrute wu
CTPOUTENCTBOTO MOKa3axa YyCTOMYMBOCT, @ NOAEMbBT B €BpO30oHaTa € MOAKPEnsH
CbWO W OT OnaronpuaATHUTE YCroBuUS Ha MHaAHCUpaHe, MOo-HaTaTbLUHOTO
yBenuyaesaHe Ha 3aeToCTTa M HapacTBalLuTe 3annaTtn, yMepeHo cTumynupaliaTa
duckanHa no3vuusa Ha eBpo3oHaTa M TEKyWMs — Makap M Manko no-6aeseH —
pacTtex Ha MKOHOMMYecKaTa akTUBHOCT B CBETOBEH MilaH.

Cnopea MakpOMKOHOMMYECKUTE NPOrHo3n Ha ekcneptute Ha ELLB oT centemBpu
2019 r. ce npeaBmxaa BBl B peanHo uspaxeHne ga HapacHe Ha roaviliHa 6asa
¢ 1,1% npe3 2019 r., ¢ 1,2% npe3 2020 r. n ¢ 1,4% npe3 2021 r. B cpaBHeHne ¢
MaKpOMKOHOMMYECKNTE NPOrHo3n Ha ekcnepTute ot EBpocuctemata ot toHn 2019
r. NporHosarta 3a pactexa Ha peanHusa BBI1 e pemsmpaHa Hagony 3a 2019 1. n
2020 r. PuckoBeTe OTHOCHO pacTexa B eBpo3oHaTta oOcTaBaT CBbp3aHu C
HagueHsBaHe Ha nMporHo3aTta. Te npou3TuMyar rfaBHO OT AbJroTpanHarta
HECUIypHOCT, CBbp3aHa C reononutnyeckn daktopu, oT HapacTBallaTa 3annaxa
OT MNPOTEKUMOHMU3BM U OT YsI3BUMM MeCTa B MKOHOMUKUTE C HOBOBB3HWUKBALLM

nasapu.

NMXBEH
PUCK

JINXBEHUSIT PUCK € CBbP3aH C Bb3MOXHW, €BEHTYyallHW, HEraTMBHM MPOMEHU B
NNXBEHUTE HMBA, YCTAHOBEHM OT (PUHAHCOBUTE MHCTUTYUMM Ha Penybnuka
Bvnrapus.

Ha cBoeTo 3acefaHune No BbNPOCUTE Ha NapuyHaTa nonuTtuka Ha 12 centemBpu
2019 r. YnpaButenHuat cbBeT Ha ELLB, Bb3 ocHOBa Ha 3aabnboyeHa OLeHKa Ha
nepcnekTMBMTE 3a pPasBUTUETO Ha MKOHOMMUKaTa U UHdNaumsaTa B eBpo3oHaTa u
B3eMalky npeaBu MNocrnefHUTe MakpOMKOHOMWUYECKM MNPOrHo3u, npue peauua

peweHna no napuyHata norfimTuka B U3NbJIHEHME Ha CBOATaA UeEN 3a LeHoBa




ctabunHoct. WHbopmauusita, noctbnuna cnen nocrnegHoTo 3acefaHuve Ha
YnpaButenHua cbBeT, cCouM MO-AbNroTpanHo 3abaBsHe Ha WMKOHOMMKaTa Ha
eBpo30HaTa, BCe Taka npeobnaaasalliy pUCKOBe 3a HaaLUeHsIBaHe Ha NporHosute
M MOTMCHAT HATUCK 3a NOBMIWIABaHe Ha WHdpnauusaTa. ToBa e oOTpaseHo B
CEeNnTEMBPUIACKATE MPOrHO3M Ha EKcrnepTuTe, KOMTO coyaT MNo-HaTaTbLIHO
NOHWXaBaHe Ha ovakBaHuWATa 3a WHGnauusta. CblUeBPeMEHHO CTAOMIHOTO
yBenuMyaBaHe Ha 3aeToCTTa M HapacTBaHETO Ha 3annaTtuTe npoabikaBaT Aa
[ONPUHAcCAT 3a YCTOMYMBOCTTA HAa MKOHOMMKaTa Ha eBpo3oHaTa. Ha Tosu obuy
hoH YNpaBUTENHUAT CbBET 00SBM LUMPOKOOOXBATEH MNakeT OT Mepku Mo
napuyHaTa nonuTuka, 3a Aa NPOTUBOCTOM Ha MPOABLIMKUTENHOTO HEU3MbIHEHNE

Ha uenTa 3a nHnaumara.
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*N3TouHuk:BHB

NHOJTALIMOH
EH PUCK

MHCbJ'IaLl,I/IOHHI/IﬂT pUCK npencraBidaBsa BCeoOLLO noBuLIABaHE Ha LEHUTe, npun
KOeTo napute ce obe3ueHAT 1 CblleCTByBa BEPOATHOCT OT NOHACAHE Ha 3ary6a

OT AOMaKMHCTBaTa n d)VIpMI/lTe.

Mo npegBaputenHn gaHHuM Ha HCW uHoekcbT Ha notpebutenckute LeHu 3a
aHyapu 2019 r. cnpsamo aekemspu 2018 r. e 100.5%, T.e. MeceyHaTa MHnauus e
0.5%. NoguwHata nHdnauua 3a aHyapu 2019 r. cnpsamo sHyapu 2018 r. e 3.0%.
CpegHoroguwHaTa uHgnaums 3a nepuoga dgespyapu 2018 - anyapu 2019r.
cnpsmo nepuoga despyapu 2017 - aHyapm 2018 r. e 2.9%.

HCW

notpebutenckute ueHn 3a sHyapu 2019 r. cnpamo gekemepu 2018 r. e 100.0%,

Mo npeaBapuTenHn AaHHM Ha XapMOHU3UPAHUAT  UHOEKC Ha
T.e. MeceyHaTta uHopnauma e 0.0%. NognwHata nHpnaums 3a sHyapu 2019r.
cnpsamo gaHyapu 2018 r. e 2.2%. CpepgHoroguwHata WHnauua 3a nepuoga
despyapu 2018 - aHyapu 2019 r. cnpsmo nepuoga despyapu 2017 - aHyapu

2018 r.e 2.7%.




WHoekcbT Ha noTpebutenckute ueHu 3a despyapu 2019 r. cnpsamMo sHyapu
2019r. e 100.5%, T.€. MeceyHaTa UHpNauusa e 0.5%. MHdbnauuaTa oT Ha4anoTo
Ha roguHaTa (pespyapu 2019 r. cnpsimo agekemspu 2018 r.) e 1.1%, a roguwHaTa
WHnauma 3a despyapu 2019r. cnpamo despyapyn 2018 r. e 3.2%.
CpepgHoroguiwHaTta uHdnaumsa 3a nepuoga mapt 2018 - despyapn 2019r.
cnpsmo nepuoga mapt 2017 - pespyapu 2018 r. e 3.0%.

XapMOHU3NPaHUAT WMHOEKC Ha noTpeduTencknte ueHn 3a despyapu 2019r.
cnpamo sHyapy 2019r. e 100.3%, T.e. MeceyHata wHdnauma e 0.3%.
MHdnaumara ot HavyanoTo Ha roguHata (dpespyapu 2019 r. cnpssMo AekeMBpuU
2018r.) e 0.5%, a rogvwHata wHdnauma 3a despyapy 2019 r. cnpsimo
deBpyapun 2018 r. e 2.4%. CpegHoroguwiHaTta nHgnaums 3a nepuoga mapt 2018
- bespyapu 2019 r. cnpsamo nepuoga mapt 2017 - bepyapu 2018 r. e 2.8%.

MHaoekcbT Ha noTpebuTtenckute ueHn 3a mapT 2019 r. cnpsimo deBpyapu 2019 .
e 100.1%, T1.e. meceyHata uHdnauma e 0.1%. NHdbnaumata oT HayanoTto Ha
roguHata (mapt 2019r. cnpamo pgekemBpu 2018r.) e 1.2%, a roguwHaTta
WHdnauma 3a mapt 2019 r. cnpamo mapt 2018 r. e 3.6%. CpegHoroguiiHaTa
WHnauma 3a nepmnoga anpun 2018 - mapt 2019 r. cnpamo nepuoga anpun 2017
- mapT 2018 r. € 3.1%.

XapMOHU3NPaHUAT MHAEKC Ha noTpebutenckute ueHn 3a mapT 2019 r. cnpamo
despyapu 2019 r. e 100.2%, T.e. MmeceyHaTa uHpnauusa e 0.2%. NHdpnauuata ot
Ha4anoto Ha rogumHata (mapt 2019 r. cnpsmo gekemspu 2018 r.) e 0.7%, a
roguwHata wuHdpnauma 3a mapt 2019r. cnpamo mapt 2018 r. e 2.8%.
CpepgHoroguiwHaTa nHdpnauusa 3a nepuoga anpun 2018 - mapt 2019 r. cnpsimo

nepwoga anpwn 2017 - mapt 2018 1. € 2.9%.

MHaekcbT Ha noTpebutenckute uenn 3a anpun 2019 r. cnpamo mapt 2019 r. e
100.5%, T.e. meceyHaTa mHGnauma e 0.5%. WHdpnaumsata oT Havyanoto Ha
roguHata (anpun 2019 r. cnpamo gekemepu 2018 r.) e 1.7%, a roguwHaTa
nHdpnauma 3a anpun 2019 r. cnpsmo anpun 2018 r. e 3.7%. CpegHoroguwHaTa
nHdNauusa 3a nepuoga man 2018 - anpun 2019 r. cnpsamo nepuoga manm 2017 -
anpvn 2018 r. e 3.3%.

XapMOHU3NPpaHUAT MHAEKC Ha noTpebuTtenckuTe ueHu 3a anpun 2019 r. cnpsimo
mapt 2019 r. e 100.6%, T1.e. mece4vHata umHdpnauma e 0.6%. NHdnaumnara ot
Ha4yanoto Ha roauHata (anpun 2019 r. cnpsmo gekemepu 2018 r.) e 1.3%, a

roguwHata wHdpnauyua 3a anpun 2019 r. cnpamo anpun 2018r. e 3.1%.




CpepgHoroamwHata UHdnauusa 3a nepuoga man 2018 - anpun 2019 r. cnpsmo

nepuvoga mar 2017 - anpun 2018 r. e 3.0%.

MHpekcbT Ha noTpebutenckute ueHn 3a mam 2019 r. cnpamo anpun 2019 r. e
100.1%, T.e. mece4yHata uHdnauua e 0.1%. WNHdnaumara oT Hayanoto Ha
roguHata (mam 2019 r. cnpsamo gekemBpu 2018 r.) e 1.8%, a roguwHaTta
uMHdpnauma 3a manm 2019 r. cnpamo manm 2018 r. e 3.5%. CpegHoroguwHaTta
MHGNauusa 3a nepmoga toHn 2018 - man 2019 r. cnpamo nepuoga oHu 2017 - man
2018 r. e 3.3%.

XapMOHU3NPaHUAT MHOEKC Ha noTpebutenckute ueHu 3a mam 2019 r. cnpsmo
anpun 2019 r. e 100.2%, 1.e. meceyHaTta nHdnauna e 0.2%. MHdnaumata ot
HayanoTo Ha rogumHaTa (man 2019 r. cnpamo gekemepu 2018 r.) e 1.5%, a
roguwHaTta wuHdpnaums 3a man 2019 r. cnpasmo manm 2018 r. e 2.9%.
CpegHoroguwHaTa uHnaums 3a nepuoga toHm 2018 - manm 2019 r. cnpsimo

nepvoga toHn 2017 - man 2018 r. e 3.0%.

MHoekcbT Ha noTpebutenckute ueHn 3a toHM 2019 r. cnpsmo manm 2019 r. e
99.4%, T.e. MeceydHaTa nHpnauma e muHyc 0.6%. MHdnauuara ot HayanoTo Ha
roguHaTta (toHn 2019 r. cnpsmo pgekemepu 2018 r.) e 1.2%, a roguwHaTa
nHpnauua 3a toHn 2019 r. cnpamo toHn 2018 r. e 2.8%. CpegHoroguwiHaTa
WHnauma 3a nepuoga tonm 2018 - toum 2019 r. cnpsimo nepuoga tonn 2017 -
toHn 2018 1. e 3.3%.

XapMOHU3NPaHUAT MHOEKC Ha noTpeduTtenckute ueHu 3a toHm 2019 r. cnpsamo
man 2019 r. e 100.0%, T.e. mece4yHata unHdpnauma e 0.0%. NHdbnauuaTta ot
HayanoTo Ha roguHaTa (toHn 2019 r. cnpsamo gekemepu 2018 r.) e 1.5%, a
roguwHata wuwHdnaums 3a toHu 2019 r. cnpsamo toHn 2018 1. e 2.3%.
CpepgHoroguiwHaTa uHpnauua 3a nepuoga tonm 2018 - toHm 2019 r. cnpsimo

nepuoga tonm 2017 - toHn 2018 r. e 3.0%.

MHoekcbT Ha noTpebuTtenckute ueHu 3a tonn 2019 r. cnpsamo toHu 2019 1. e
100.8%, T.e. meceyHaTa mHGnauma e 0.8%. WHdpnaumsata oT Havyanoto Ha
rognHata (onn 2019 r. cnpamo pgekemspu 2018 r.) e 2.0%, a roguwHaTa
nHcpnauma 3a tonm 2019 r. cnpsmo tonm 2018 r. e 2.9%. CpeaHoroguwHaTa
WHnauma 3a nepuona asryct 2018 - tonn 2019 r. cnpsimo nepuoga asryct 2017
-torin 2018 r. e 3.3%.

XapMOHU3NpaHMAT UHAEKC Ha noTpebutenckute ueHn 3a tonm 2019 r. cnpsimo

toHn 2019 r. e 101.3%, T.e. mecedHaTta uHdnauus e 1.3%. NHdbnaumsata ot
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Ha4yanoto Ha roguHaTta (tonim 2019 r. cnpamo gekemspu 2018 r.) e 2.8%, a
rogywHata uHdnauma 3a tonm 2019 r. cnpsamo tonm 2018 r. e 2.6%.
CpepgHoroguiwHaTa nHdpnauusa 3a nepuoga aeryct 2018 - onu 2019 r. cnpsimo

nepwopa aeryct 2017 - tonn 2018 r. e 2.9%.

MHpoekcbT Ha noTpebutenckute ueHn 3a asryct 2019 r. cnpamo tonmn 2019 1. e
100.1%, T.e. meceyHaTa uHdnaumsa e 0.1%. WHdbnaumara oT HayanoTo Ha
roguHata (aeryct 2019 r. cnpsmo gekemspu 2018 r.) e 2.1%, a roguwHaTta
nHdpnaumsa 3a asryct 2019 r. cnpsamo asryct 2018 r. e 2.9%. CpeagHoroguwHaTa
WHNauua 3a nepmoga centemepu 2018 - asryct 2019 r. cnpsamo nepuoa
centempu 2017 - aBryct 2018 r. € 3.2%.

XapMOHU3NPaHUAT MHOEKC Ha noTpedbutenckute ueHun 3a aeryct 2019 r. cnpsmo
tonn 2019 r. e 100.2%, T.e. mecedyHata uHbnauma e 0.2%. WMHdnaumaTta ot
HayanoTo Ha rogmHaTa (asryct 2019 r. cnpamo gekemspu 2018 r.) e 3.0%, a
roguwHaTta wuHdpnauma 3a aeryct 2019 r. cnpsmo asryct 2018 r. e 2.5%.
CpepgHoroguvwHaTa nHpnauua 3a nepuoga centemepu 2018 - asryct 2019 r.

cnpsimo nepuopa centemepu 2017 - asryct 2018 1. e 2.8%.

NHoekcbT Ha noTtpebuTtenckute ueHn 3a centemspu 2019 r. cnpamo asryct 2019
r. e 99.7%, 1.e. mecevHata nHpnauusa € muHyc 0.3%. NHdnaumsata ot Ha4yanoTo
Ha roguHaTa (centemBpu 2019 r. cnpamo pgekemepu 2018 r.) e 1.7%, a
roguwHata uHdnaums 3a centemepu 2019 r. cnpsamo centemspu 2018 r. e 2.3%.
CpeaHoroaviwiHata uHdnauusa 3a nepmnoga okromsepu 2018 - centemepu 2019 r.
cnpsimo nepuoga oktomepu 2017 - centemBpu 2018 r. € 3.1%.
XapMOHU3NPaHUAT MHOEKC Ha notpebutenckute ueHum 3a centemepu 2019 r.
cnpamo asryct 2019r. e 98.8%, T.e. meceyHata uHdbnauma e mMuHyc 1.2%.
MHdnaumara oT HavanoTto Ha roguHaTa (centemepu 2019 r. cnpsiMo gekeMBpu
2018 r.) e 1.8%, a roguwHata uHMpnauua 3a centemepu 2019 r. cnpsimo
centempu 2018 r. e 1.6%. CpeagHoroguwHaTta nHdnaunsa 3a nepmoga OKTOMBpU
2018 - centemBpu 2019 r. cnpsamo nepuoga oktomspu 2017 - centemepu 2018 r.
e 2.6%.
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BAJTYTEH
PUCK

EkcnosnuusaTa KkbM BanyTHUS pUCK NpeacTaBnsBa 3aBUCMMOCTTa U edpekTute oT
N3MEeHeHMeTO Ha BanyTHuTe KypcoBe. CUCTEMATUYHUAT BamnyTeH puUcK e
BEPOATHOCTT@ OT €BEeHTyaniHa MNpPOMSHa Ha BanyTHUS pPEeXMM Ha CcTpaHaTa
(BanyTeH ©opa), koeTo O6M goBeno wmnu Ao obesueHsiBaHeE Ha neBa WNU Ao
NMOCKbMNBaHe Ha fneBa CnpsMo YyXaecTpaHHUTe BanyTwu.

BanyTHUAT pucK LWe Mma BRUSHUSA BbPXy KOMMaHUM, MMaLLM nasapHu O4nose,
nnawaHnaTa Ha KouTo ce U3BbpLUBaT BbB BanyTa, pasfuyHa OT fieBa U eBpoTo.
Tbl KaTo CbrnacHoO OencTBaLLOTO 3aKOHOAATENCTBO B CTpaHata Gbnrapckuat
nes e ukcupaH kbM eBpoTO B cboTHoweHne EUR 1 = BGN 1.95583, a
Bbnrapckata HapogHa 6GaHka e AnbXHa Aa nogbpXa HWMBO Ha Obnrapckute
nesoBe B 0OpblUeHWEe, paBHO Ha BanyTHUTE pe3epBu Ha GaHkaTa, PUCKLT OT
obesleHsiBaHe Ha feBa CNpaAMO eBporenckata Banyta € MWUHUManeH un ce
CbCTOM BbLB E€BEHTyanHO npeacpoyYHO npemMaxBaHe Ha BanyTHua 6opa B
cTpaHaTta. Ha To3m eTan ToBa uarnexaga Masnko BepOsTHO, Thil KaTO OYakBaHMATa
ca BanyTHuAT 6opa Aa 6bae OTMEHeH npu NpuemMaHeTo Ha eBpoTo B bbnrapus
3a ohmumanHa nnaTexHa eamHuua.

TeopeTuyHo, BanyTHUAT puck Bu Morbn ga ce nosuwwn, Korato bBbnrapusa ce
npucbegmHn kbMm BTOpMSA eTan Ha EBponenickus BanyteH Mexanusbvm (ERM II).
ToBa e pexum, B KONTO cTpaHaTa TpsibBa ga nogabpxa BanyTHUSA KypC CnpsiMo
€BpOTO B rpaHuuute Ha +/-15% cnpsiMo ueHTpaneH napuTeT. Ha npakTtuka,
BCUYKN ObpXKaBKu, KOUTO NOHACTOSILEM ca B TO3N MexaHusbM (JaHusa, EcToHus,
Kunbp, JlutBa, JNaTteusa, Manrta), ca cBugetenun Ha konebaHumsa, KouTo ca
CbLLIECTBEHO MO-Marnku ot no3soneHute +15%.

duKcupaHMAT Kypc Ha neBa KbM €BpOTO HE envMuHMpa 3a GbnrapckaTta BanyTta
pucka OT HebnaronpusTHU ABWXEHWS Ha Kypca Ha €BpOTO CNpsaAMO ApyruTte
OCHOBHM BanyTu (Wwatcku gonap, GpuTaHCKM nayHA, LBenuapcku gpaHk) Ha

MeXayHapoaHuTe d)VIHaHCOBM nas3apu, HO KbM HacToAWMA MOMEHT OPYXKEeCTBOTO
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HE C4YUTa, Y€ TaKbB PUCK Ooun 6un CblLLIECTBEH NO OTHOLUEHWE Ha AeNHOoCTTa My.
,D,py)KGCTBOTO MoXe ga 6baart 3acerHaTto oT BanyTHUA puUCK B 3aBUCUMOCT OT
BMaa Ha Banytata Ha napudHuTe nocCTbhnfieHnAa U OT BMAaA Ha Banytata Ha

noTeHUnanHnTe 3aeMun Ha opyxecrtBoTO.

BpyTHMAT BBbHLWEH AbAr KbM Ja4eH MOMEHT OTpassiBa pasMepbT Ha TEKYLUUTE U
0e3yCroBHU 3a4bIHKEHNS, N3NCKBALLM NNawaHe(us) Ha rnaBHMLa W/unm nuxea ot
pebutopa B gageH 6baely MOMEHT, KOMTO Ce AbfKaT Ha Hepes3naeHTu oT
pe3vaeHTUTe Ha [JafeHa WKOHOMUKA. BucokuaT OpyTeH BbHWEH AbAr e
npeanoctaBka 3a NoTeHuuanHu npobremMu € nsnnawaHeTo Ha 3aA4bIDKEeHUATa,
0COBEHO KoraTo CbLLECTBYBA 3HaUYNTENEH BanyTeH PUCK.

Mo npegBaputenHn gaHHM Ha BHBE ot 27.09.2019 r. 6pyTHMAT BbHLIEH AL B
kpas Ha tonn 2019 r. e 34 195.3 mnH. eBpo (57.8% ot BBI2 ), koeto e ¢ 1 039.4
MITH. eBpo (3.1%) noBeye B cpaBHeHue ¢ kpas Ha 2018 r. (33 155.9 mnH. eBpo,
60.1% ot BBIM). ObnrbT Hamansea ¢ 259.9 mnH. eBpo (0.8%) cnpsmo tonm 2018
r. (34 455.2 mnH. eBpo, 62.4% ot BBIM). B kpasa Ha tonun 2019 r. AbNrocpoYHUTE
3agbnxeHns ca 25 771.1 mnH. eBpo (75.4% ot 6pyTHua obnr, 43.6% ot BBI),
KaTto HapacTBaT ¢ 654 MnH. eBpo (2.6%) cnpamo kpada Ha 2018 r. (25 117.2 MnH.
eBpo, 75.8% oT1 awvnra, 45.5% ot BBI1). ObnrocpoyHUAT Abnr Hamangaea ¢ 592.2
MITH. eBpo (2.2%) cnpsmo tonu 2018 r. (26 363.3 mnH. espo, 47.8% ot BBI).
KpaTkocpouHutTe 3aabikeHus Bb3nusat Ha 8 424.2 mnH. eBpo (24.6% ot
6pyTHUA gbnr, 14.2% ot BBI1) n HapacTtBaT ¢ 385.4 MnH. eBpo (4.8%) cnpsimo
Kpas Ha 2018 r. (8 038.7 mnH. eBpo, 24.2% ot pgwvnra, 14.6% ot BBI).
KpaTKOCPOYHUAT BbHLIEH Abr HapacTBa ¢ 332.3 MiH. eBpo (4.1%) cnpamMo wonu
2018 r. (8 091.9 mnH. eBpo, 14.7% ot BBI).

OAHBYEH
PUCK

OT onpegensawo 3HayeHne 3a (UHAHCOBWSA pes3ynTaT Ha KoMnaHuuiTe e
3anasBaHeTo Ha TeKylWs OaHbyeH pexuM. Hsama rapaHuusi, 4ye OaHb4yHOTO
3aKOHOZATEesICTBO, KOETO € OT MPSIKO 3HayeHue 3a AeiHocTTa Ha [pyXecTBoTo,
HAMa Oa ObAe M3MEeHeHO B TOCOKa, KOSATO [fOa [oBede [0 3HAYUTENHW
HEeNpeaABMOEHN pas3xoau M CbOTBETHO Aa ce OTpasu HeGnaronpusiTHO Ha
HeroeaTta ne4van6a. Cucrtemarta Ha gaHb4YyHO obnaraHe B Bbnrapus Bce oule ce
pa3BuBa, B pe3ynTaT Ha KOeTO MOXe [a Bb3HMKHE NPOTUBOpEYMBa AaHbuyHa

npaKkTuka.

HECUCTEMATUYHUN PUCKOBE
3ABUCUMOCT OT APYI' MHOYCTPUAIIHU CETMEHTU
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Mpon3BoACTBOTO U NOTPebneHneTo Ha 3eMefenckM TPaHCMOPTHW, MbTHO-CTPOUTENHU W
cneuynanuanpaHm mMawuHM n obopyaBaHe € B CUMHa 3aBMCUMOCT OT pas3BUTMETO U bakTopuTe,
BMMSEeWN Ha ToBa pasBuTUE, Ha JpyrM TpW WHOYCTpUanHu cermeHta - 6GuToBo U OBU3HecC
cTpouTencTeo, GuToBM N NpoeCnoHanHNn PEMOHTU, HEABMXKMMN UMOTMU.

3arerHaturte ycrnoBus 3a kpeguTupaHe, KakTo U NporpecMBHO HaMansBalloTO TbpCeHe B CTpaHaTta
ca OCHOBHUTE (hakTopw, BAMSELLM Ha 3aTpyaHeHusiTa B To3n OpaHw. Hanuue ca peauua ronemu
WHBECTULMNOHHN 0BEKTU, KOUTO Ca 3ampal3eHn 3apagu nunca Ha douHaHcupaHe. MNMpoabmKUTENHOTO
CBMBaHe Ha OEWHOCTUTE B TE€3M CEKTOpU 3aKOHOMEPHO OM OOBENO OO CBMBAHE Ha caMusi OTpachbil
MawwwunHocTpoeHe, B konto CIMAPKW Al passuBa genHocTTa cu. Tasn TEHOEHUUS Kpue 3HauuTeneH
PUCK, OOKOSMKOTO CbllaTa He MOXe [a Ce KOMMEHCUpa CbC 3acUieH U3HOC Ha MaLUMHOCTpoMTENHa
npoaykums. MNoTpebutenute Ha Tasu npoaykumsa B 3anagHa EBpona n CALL ca mn3npaeeHu npeg
cblaTa HebnaronpusiTHa nasapHa KOHIOHKTYpa, KaTo MHOro OT TAX BeYe CBMXa WM MNpekpaTtuxa
HAKOM OTAENTHU NMPOM3BOACTBA UMK LUANOTO cu npoudeoacTBo. OT Ta3u rnegHa Tovka CUITHO BIIUSIHUE
LLie OKa3Ba CbCTOSIHUETO HA OCHOBHUTE KOHTPAreHTn Ha OpPYXeCTBOTO.

Mpeaumcteo 3a CIMAPKU Al B Tasn cutyaumsi € Han-Beve HanmMunmeTo Ha OAbirocpoYHM AOroBopu C
KMMEHTU N KOHTPAreHTn, KOUTO LLie NO3BOSIAT Ha APY>KECTBOTO MO-rofiiMa onepaTnBHa MOOGUNHOCT B
KpaTkocpoyeH nraH M [OCTaTbyHO BpemMe 3a ajanTupaHe Ha [ObArocpoyvHa crpaTterns Ha
KOMMNaHnATa KbM HOBUTE NasapHu, (PUHAHCOBU N MKOHOMUYECKN YCIOBUSI.

NOBUWABAHE HA LUEHWUTE HA EHEPITOHOCUTEINIUTE, TOPUBATA, TPAHCIMOPTA,
NOCTOAHHUTE PA3XOOU

YBenuyaBaHeTo Ha LieHaTa Ha en. eHeprndTa 3a npoMullneHn Hyxxamn eaea Ny we nane HeratuBeH

edekT BbpXy (pMHAHCOBOTO M onepaTuUBHOTO cbeTodHne Ha CIMAPKU ALl, Tbi kaTo [pyecTBOTO €
obBbp3ano ueHaTa Ha KpavHata MNpoayKUuMsi C Bb3MOXHW HeraTMBHW M3MEHEHUSI B LEeHUTe Ha

BXOOHUTE MaTepuanun n CypoBmHM U npunara noMMTUKa Ha NnBKaBO Ll,eHoo6pa3yBaHe.

4. NWHOOPMALINA 3A CKNIOYEHW IOJIEMW CAOEJNIKW MEXOY CBBHLP3AHU JIULIA MNMPE3
BTOPO TPUMECEYME HA 2019 r.

CBbp3aHo nuue Bupg cBbp3aHoCT Caoenku
CIMNAPKW ENNTOC AL, Mon 06wy, koHTpon cbe CMNAPKA ALL
Mokynka Ha CTOKM 1 ycryrm
rp. JloBeu rp. Pyce
CMAPKMN TPYM AL MaxkopuTapeH cOOCTBEHNMK Mokynka Ha ycnyrm

Mokynka Ha CypOBWHW,
O6LWwm maxxopuTapHu
SPARKY GmbH mMaTtepuanu; ycnyru, npogaxoéa
cobcTBeHNUM ¢ [pyxecTBOTO
Ha NpoayKUMs N yCryru.
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CBbp3aHo nuue Bupa cBBbp3aHoCT Coenku

Moa koHTpon Ha Cnapku AL,
EKO CINAPK EOO[ Mokynku Ha ycnyru
rp. Pyce

5. OBWXEHWE HA LUEHATA HA AKUMUTE HA CMAPKW AL, IP. PYCE 3A MEPUOOA OT
01.01.2019 I". 10 30.09.2019 .

30 T 1,12

+ 1,10
% + 1,08
+ 1,06
20
1,04

15 -+ 1,02
+ 1,00
10 -+ 0,98
+ 0,94
0 | | - 10,92
30 okTtomBpu 2019 . 3a CIMNAPKWU AL

CrtaHucnas [NeTkoB

M3nbnHuTeneH gupekTop
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