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MEXXOWHEH OOKINAL 3A OEMAHOCTTA
HA CINAPKWU AL, rp. PYCE
NPE3 BTOPO TPUMECEYME HA 2019 r. HA KOHCOJIMOANPAHA BA3A,

CbrNacHoO u3nMckBaHusaTa Ha 4n.1000, an. 4, 1. 2 BbB Bpb3Ka ¢ un. 1000", an. 7 ot 3MMUK

1. BAXHU CHBUTUA 3A CNAPKW AL, P. PYCE, HACTBMNWNN NPE3 MNEPUOOA
01.01.2019 I'. — 30.06.2019 T'.

Hdata Cuburtue

30 Anyapm 2019 r. CMNAPKN AL npeactaen npea KOH, BPBE u obuiectBeHOCTTa MEXANHEH

nHOMBUAYyaneH PMHaAHCOB OTYET 3a YEeTBBLPTO TpuMeceune Ha 2018 r.

07 ®eBpyapun 2019 r. | C[TAPKU ALl npegctasu npeg KOH, BOBE n obuwectBeHocTTa yBegoOMIEHUe
OTHOCHO BMMCaHW B TbProBCKM pernctbp npu AreHuus no BMAMCBaHUATA
npomeHun B YnpasutenHusa cbeeT Ha CIMAPKW Afl, kakTo 1 Ha NpokypucTute Ha
OPYXeCTBOTO.

Meanno ViBaHoB [eoprveB e 3anuyeH kaTto uneH Ha YnpaBuUTEMHUS CbBET U
npokypuct Ha CTMAPKN ALL.

KaTo HOBWM MPOKYpUCTK Ha APYXEeCTBOTO ca BnucaHn Hukonam CvbeB Manues,

BaneHTuH MunaHoB PagaHoB 1 Teogopa [dpymesa Togoposa.

Cnen BnuceaHe Ha npomeHuTe, YnpaBuTenHuaT cbBeT Ha CIAPKU AL e B
crneaHus CbCTas:

YnpaBuTerneH CLBeET:

Cranucnas lNeTkoB — MNpeacenaten Ha YC n U3NbiHUTENEH OMPEKTOP

Teopopa OpymeBa Togoposa — uneH Ha YC

CtaHucnas Kanyes Kanuyes — uneH Ha YC

BaneHTnH MunanoB PagaHoB — 4neH Ha YC un

Hukonanm Cbvbes Manyes — uneH Ha YC.

MpoKypnCTN Ha OpYyKeCcTBOTO ca:
CraHucnas Kanues Kanues
Hukonain Crbes Manues
BaneHtnH MunaHoB PapgaHoB

Teopopa OdpymeBa Togoposa

HauuH Ha npeacTaBnsiBaHe: BCeku ABama, AeCTBaLLN 3aeHo.

01 MapTt 2019 . CMNAPKN AL npeactasn npeg KOH, BOB u obwectBeHOCTTa MEXAMHEH

KOHconuampaH oMHaHCOB OTYET 3a YETBBLPTO TpMMeceume Ha 2018 T.




25 Anpun 2019 . CMNAPKW AL npeaoctaBu npeg KOH, BOBb u obuwectBeHocTTa MeXOWUHEH

dumHaHcoB oTyeT Ha CITAPKN Al 3a nbpBoTO TpumMeceune Ha 2019 r.

27 Mawn 2019 r. CMNAPKW AL npeactaBn npeg KOH, BPBE u obuiectBeHOCTTa nokaHa 3a
CBMKBaHe Ha o0wWo cbbpaHMe Ha akuMoHepuTe Ku MmaTepuanu 3a ob6Lwo

cbbpaHue Ha akumoHepuTe

27 Mawn 2019 . CMNAPKN ALl npeactasu npeg KOH, B®Bb n obuwecteeHocTTa 0o6sBsABaHE Ha

NMokaHa 3a CBMKBaAHE Ha pedoBHO 06Lo cbbOpaHue Ha akumnoHepute Ha CIAPKA

AD

30 Mawn 2019 . CMNAPKN AL npeactaen npeg KOH, BPB u obuwiectBeHOCTTa MEXANHEH
KoHconuanpaH ¢uHaHcoB oTtyeT Ha CIMAPKW ALl 3a nbpBOTO TpumMeceuve Ha
2019r.

2. BIIUAHUE HA BAXHUTE CbBUTUA 3A CNNAPKK ALl, HACTBNWIN MNMPE3 BTOPO
TPUMECEYUE HA 2019 I'. BbPXY PE3YNITATUTE BbB PUHAHCOBUA OTHET

Ktm 30.06.2019 r. CIMAPKW Al otumTa Ha KoHconuampaHa 6a3a HETHU NpMxoam OT npogaxou

B pa3mep Ha 13 218 xun. nB. cnpsiMmo perucTpupaHnTe 3a cbluns nepuog Ha 2018 r. HeTHH
npuxoam OT npoaaxodu Ha cTomHocT 12 896 xun. nB., KOETO NpeacTaBnsiBa yBeNMYeHUE Ha
HETHMUTE NPUXoAn OT Npoaaxbu ¢ 2,5 %.

Ktm 30.06.2019 r. CMAPKW ALl otunTta Ha koHconuaupaHa 6asa HeTHa nevyanba Ha CTOMHOCT
133 xun. nB. cnpsamo peructpmpanata kbMm 30.06.2018 r. HeTHa 3aryba B pa3mep Ha 278 xun.
nB.

Kbm 30.06.2019 r. obwaTta cyma Ha aktusute Ha CIMAPKW ALl Ha koHconugupaHa 6a3sa e

51 955 xun. nB., a cToMHOCTTa Ha cobcTBeHUa kanuTan e 21 646 xun. ne.

3. ONMUCAHUE HA OCHOBHWUTE PUCKOBE WU HECWUIYPHOCTW, NPEON KOUTO E
U3MNPABEHO CMAPKW AL, 'P. PYCE MNPE3 OCTAHAJIATA YACT HA ®UHAHCOBATA
rOanHA

CUCTEMATUYHUN PUCKOBE

CucrtemaTuyHMTEe PUCKOBE Ca CBbP3aHW C Nasapa M MakpocpegaTta, B KOSATO [pyXecTBOTO

pyHKUMOHUPA, MopaaM KoeTo Te He MoraT Aa ObgaT ynpaensiBaHW U KOHTPONUPaHU OT
MEHVIKMbHTA Ha KoMmnaHusitTa. CucTemaTMyHM puUCKoBE ca: MONUTUYECKUST — PUCK,
MaKpPOMKOHOMMUYECKUSAT PUCK, WHMMAUMOHHUAT PUCK, BaNyTHUAT PUCK, JIUXBEHUAT PUCK,

OAHBYHUAT PUCK.

Bua puck OnucaHue

MONMUTUYECK | MNMonnTUYeckMaT pUCK € BEPOSATHOCTTA OT cMsiHa Ha [lpaBuTencTrBoTO, unu OT

N PUCK BHE3arnHa npomMsaHa B HeroBata noJsyinTuka, ot Bb3HMKBaHE Ha BbTPELLUHOMOJIMTUYECKA




CbTpeceHnss U HebnaronpuaTHM NPOMEHM B E€BPOMEWCKOTO W/UNM HaUMOHANHOTO
3aKOHOAATEeNCTBO, B pe3ynTaT Ha KoeTo cpefaTa, B KOATO onepupatr MecTHUTe
CTonaHckM cybekTn fa ce NPOMEeHN HeraTMBHO, @ UHBECTUTOPUTE Aa NoHecaT 3aryou.
MonutuyecknTe puckoBe 3a bbnrapua B MexayHapogeH nnaH ca CBbp3aHu C
NoeTUTe aHraXXMMEHTU 3a OCbLLUECTBABAHE HA CEPUO3HU CTPYKTYPHU pedopmn B
CTpaHaTa B KayeCTBOTO W Ha paBHonpaBeH 4neH Ha EC, nosuwasaHe Ha
coumanHaTta CcTabunHOCT orpaHuMyaBaHe Ha HeedeKTMBHWUTE pasxoau, OT efHa
CTpaHa, KaKToO U CbC cunHata gectabunusauna Ha cTpaHute oT bnuskua msTok,
3a4ecTsBalLMTe 3anfaxu oT TepoOpUCTUYHU aTeHTaTn B EBpona, 6exaHCKn BbHU U
HecTabWNHOCT Ha KNOYOBK CTpaHW B HenocpeacTBeHa 6nusoct Ao benrapus.
Bwnrapusa, kakto n gpyrute gbpxasu — uneHkn Ha EC oT pervoHa, npogbikasa ga
Obae cepnosHo 3acerHaTta oT 00 oeBpoONeNCKUs NPOBIIEM C MHTEH3MBHUSA BEXaHCKM
NOTOK OT BNn3kna U3TOK.

Opyrn  dakTtopn, KOUTO CbLIO BRMAAT Ha TO3M pPUCK, Ca EBEHTyarnHuTe
3aKoHOA4aTeNHMW TMPOMEHM U B  YACTHOCT Te3W, Kacaewm CTONaHCKus W

MHBECTULUMOHHUNA KNMMaT B CTpaHaTta.

OB
MAKPOWKOH
OMUYECKM
PUCK

Mo gaHHM Ha HaumoHamHua CTaTUCTMYECKM WHCTUTYT npes3 toHu 2019 r. obwmaT
nokasaten Ha OusHec knumata Hamangea ¢ 1.3 nyHKTa B CpaBHEHME C Mal B
pesyntat Ha no-HeGnaronpuaTHUS Ou3Hec KAMmaT B MNPOMULLIIEHOCTTA,
CTPOUTENCTBOTO M CEKTOpA Ha ycnyruTe.

BusHec knumaTt — ooLo
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N3TouHunk: HCU

CobcTaBHMAT nokasaten ,0usHec knumaT B NpoMuwineHocTTa® ce moHmwxkasa ¢ 1.1
MyHKTa, KOETO Ce Ab/KM Ha W3MECTBaHE Ha O4YaKBaHMATaA Ha NPOMMULUIIEHUTE
npegnpuemMadn 3a 6M3HeC CbCTOAHMETO Ha NPeanpuUAaTUSTa Npes3 crnegsallnTe WecT
Meceua oOT ,N0-40O0Opo“ KbM 3anaseaHe Ha ,CbllOTO. CbLUEBPEMEHHO aHKeTaTa
permctpypa W3BEeCTHO MoAoOpeHne Ha OCUIypeHoCTTa Ha MNpouM3BOACTBOTO C
Nnopbykn, koeTo obavye He € CbNPOBOAEHO C MOBULLEHM O4YaKBaHUA 3a

npon3BoAcTBeHaTa akKTUBHOCT MNpe3 cregBallnuTe Tpu Mmecela.

Mo paHHM Ha HauuoHanHus CcTaTUCTUYECKN MHCTUTYT nMNpe3 HHU CbCTaABHUAT

nokasaren ,0M3HeC KnUMaT B CTPOUTENCTBOTO* Hamansea ¢ 1.8 nyHkTa B pesynrtar




Ha IneKo BlioweHUTe OUEHKN U OYakKBaHuUA Ha CTpPOUTENHUTEe npeanpunemaydum 3a
On3HeC CbCTOSIHMETO Ha npeanpnaTnaTa. rlp0FH03I/ITe MM 3a CTpouTenHata

aKTMBHOCT npe3 cnegBpawnte Tpun Mmecela CbLLo Ca no-pe3epBupaHn.

Mo AaHHM Ha HaumoHamHus CTaTUCTUYECKM WHCTUTYT CbCTaBHMAT MNoKasaTen
,OU3HEC KNUMaT B TbproBmuata Ha gpebHo“ octaBa NpUOAN3NTENHO Ha HUBOTO CU OT
Man. MHeHusTa Ha TbproBuuTe Ha ApebHO OTHOCHO obema Ha npogaxouTte u
NOPBYKMUTE KbM OOCTaBUMUUTE (KaKTO OT BBTPELUHUS, Taka U OT BbHLUHUA nasap)
npes crnegpawute Tpu Meceua ca ONTUMUCTMYHU. PaKTOpPBLT, 3aTpyAHsABaLL B Hal-
ronsiMa CTeneH AEeWHOCTTa Ha NPeanpusiTusaTa, OocTaBa KOHKypeHuusiTa B OpaHwa,
KaTo npe3 nocrnegHuss Mecel, ce HabnwogaeBa 3acunBaHe Ha HEratMBHOTO My

Bb3gencTeue.

Mo gaHHM Ha HauuoHanHus cTaTUCTUYECKU MHCTUTYT MapT CbCTaBHUSAT NokasaTen
,OM3HEC KnMMaT B cekTopa Ha ycnyrute” cnaga c 2.1 nyHkTa, KoeTo ce ObiMKKW Ha Mno-
HeGnaronpuUsSITHATE OLEHKN U OYaKBAHWUS HA MEHUIKbpUTE 3a GU3HEC CbCTOSIHUETO
Ha npeanpusiTusta. OTHOCHO TbPCEHETO Ha YCnyrM Hacrosiwarta TeHOeHUus ce
OLIEHsIBa KaTo Neko nogobpeHa, kaTo U oYakBaHUsITa MM 3a criegBaluuTe Tpy Mecela
ocTaBaT OnaronpusaTHWM, Makap W MNo-pe3epBuMpaHn CrpsMO MPEAXOA4HUs Mecel,.
KoHkypeHuusiTa B OpaHwa npoabikaBa [a € Haill-cepyvo3HaTa npeyka 3a

pa3BUTMETO Ha OM3Heca.

MkoHoOMMuyeckaTa oueHka Ha YnpaBuTenHus cbBeT Ha EBponenckata LleHTpanHa
baHka kbM 6 toHM 2019 r. oTyuTa, 4Ye Npe3 NbPBOTO Tpumecedne Ha 2019 .
pacTexbT Ha peanHus BBl Ha eBpo3oHaTa ce yckopu Ha TpumeceyHa 6a3a o 0,4%
cnepg 3abaBsiHeTO My Mpe3 BTopaTa NMosioBMHA Ha nNpegxodHarta rogvHa B ycnosudara
Ha oTcrnabBaLLo BbHLUHO TbPCEHE HA CTOKM K YCNyru OT eBpo3oHaTa. [NocTtbneawmre
MKOHOMWYECKN OaHHM U nHAOopMaumusa OT Mpoy4vBaHus obaye codat mMarnko no-cnab
pacTex npe3 BTOPOTO M TPETOTO TPUMECeYMe Ha Tasu rogvHa. ToBa OTpassiBa Bce
Taka cnabata AvHamuka Ha MexayHapogHaTa TbproBusi B cpedja Ha
NPoOObIPKUTENHA HECUTYPHOCT B CBETOBEH Mallab, KOeTo okasBa HebnaronpusiTHO
BNUSIHNE Han-Bevye BbPXY CEKTopa Ha npepaboTBawiata MNPOMMULUIIEHOCT B
eBpo3oHaTa. CblUeBpeMeHHO ceKkTopuTe Ha ycrnyrute U CTPOUTENCTBOTO B
eBpo3oHaTa nposiBaABaT YCTOMYMBOCT, a YCroBuATa Ha nNasapa Ha Tpyda
npoabimkaBaTt ga ce nogobpsasaT. B 6baeLLe MKOHOMUYECKMAT NogemM B eBpo3oHaTa
BCe Taka we 6bae nognomaraH OT OnaronpusTHUTE ycnoBusa 3a (OMHAHCUpaHe,
Manko no-ctumynupailara duckanHa nonuTuka B €BpO30HaTa, MO-HaTaTbLUHOTO
yBenuyaBaHe Ha 3aeTocTTa M MOBUWABAWMTE Ce 3annatu, Kakto U oT

npoabinkKaBawoTo — Makap W C AOOHAKbOe no-6aBeH Temn — HapacTtBaHe Ha




MKOHOMUYecKaTa akTUBHOCT B CBETOBEH MaLlab.

Cnopef MakpOMKOHOMUYECKUTE NPOrHO3n Ha ekcneptute Ha ELIB ot toHn 2019 T. ce
npegswxaa BBl B peanHo nspaxeHne ga HapacHe Ha roguwHa 6a3a ¢ 1,2% npes
2019 r.,, ¢ 1,4% npe3 2020 r. 1 ¢ 1,4% npe3 2021 r. B cpaBHeHne c
MaKkpOUKOHOMMYECKMTE TMpPOrHo3nm Ha ekcneptm Ha ELB ot mapt 2019 .
npeaswxgaHnata 3a pactexa Ha peanHus BBI1 ca pesuaupaHn Harope ¢ 0,1
npoueHTHN nyHkTa 3a 2019 r. u Hagony c¢ 0,2 npoueHTHW nyHkTa 3a 2020 r. n ¢ 0,1
npoueHTHN nyHkTa 3a 2021 r. PuckoBete OTHOCHO NepCneKTUBUTE 3a MKOHOMUYECKUS
pacTex B eBpO30HaTa BCE OLWe KMOHAT KbM HadueHsiBaHe Ha MpOorHo3uTe nopaau
NPOAbIDKUTENHATA HECUTypHOCT, MpPUYMHEHA OT (aKTopu OT reononmMTUYECKU
XapakTep, HapacTBaliaTa 3annaxa OT MPOTEKUMOHU3BM U YA3BMMOCTTA Ha HSKOW

MKOHOMWKM C Bb3HUKBaALLU Na3apu.

NNXBEH
PNCK

JINXBEHNAT pUCK € CBbp3aH C Bb3MOXHW, €BEHTyarHW, HeratuBHU MPOMEHN B
NNXBEHUTE HMBA, YCTAHOBEHM OT (PUHAHCOBUTE WHCTUTYUMM Ha Penybnuka
Bvnrapus.

Ha cBoeTo 3acegaHue no BbLNPOCUTE Ha napuyHata nonutuka Ha 06 toHu 2019 .
YnpasutenHuat cbeBeT Ha EBponeickata LleHTpanHa bBaHka, Bb3 OCHOBa Ha
3agbnboyeHa oOuUeHKa Ha MNepcnekTMBMTE 3a WKOHOMMKaATa M B €Bpo3oHaTa W
B3eMalky npensug nocrnegHUTe MakpOMKOHOMMYECKM MPOrHO3W Ha ekcrnepTuTe OT
EBpocuctemata e npuena peguua pelleHuss No napuyHata nonutuka, 3a Aa
noakpenn ycTtonumBoTo gobnwmxkaBaHe Ha UHnaumaTa 4O paBHMLWA nod, Ho 65nm30
0o 2%. HesaBncnmo 4ye gaHHUTE 3a MbPBOTO TPUMECEYME ca OOHAKbAE No-4obpu oT
04aKBaHOTO, NocnegHaTa HdopMaums Nokasea, Ye HebnaronpuATHM 3a CBeTOBHaTa
MKOHOMMKA dhaKTopy npoabibkaBaT [a OKa3BaT HEraTMBHO Bb3AEWCTBUE BBPXY
nepcnekTnBmMTe 3a eBpo3oHaTta. [lpoabrkuTenHata HEeCUrypHocT, NpuYMHEHa OT
hakTopn C reononMTUYECKMN XapakTep, HapacTBallaTa 3anfaxa oT NPOTEKLMOHU3BM
N YS3BMMOCTTA Ha HSIKOM MKOHOMMKM C HOBOBDB3HMKBALLW Ma3apu OCTaBAT CBOS
oTnevyaTtbk BbpPXy WKOHOMMYecKuTe Harnacu. CbleBpeMEHHO MNO-HATaTbLIHOTO
yBENUYaBaHe Ha 3aeTocTTa M HapacTBaHETO Ha 3annatuTe npoabikaBaT Ada
AOoMNpuHaAcAT 3a YCTOMYMBOCTTA Ha MKOHOMMKaTa Ha €Bpo3oHaTa U 3a MOCTEMNEHHO
nosvwasalwiata ce uHdnaumda. MNpu Tesnm ycrnosus YNpaBUTENHUAT CbBET B3e
pelweHve aa 3anasy HernpoOMeHeHN OCHOBHUTE NUXBEHWU npoueHTn Ha ELIB u BHece
KOpeKUuMn B OpUEHTUpPA 3a TSX, 3a [a NoKaxe, Ye o4YakBa Te Ja OCTaHaT Ha TekyLluTe
CW paBHMLLA NOHEe A0 Kpasd Ha NbpBOTO LecTMeceyme Ha 2020 r. n npyn BCUYKMK
crnydyam [pokorato e Heobxogumo, 3a ga ce rapaHTupa, 4Ye WHdnauusta we
NpoabIHKM YCTONUMBO Aa ce fobnukasa OO paBHULLA MO-HUCKK, HO 630 Ao 2% B
cpegHocpoyeH nnaH. Cbwo Taka TOW NPenoTBbpOU OpUEHTUpa CU  OTHOCHO
peuHBecTUuMmMTE. YNpaBUTENHUAT CbBET € B3en pelleHue 3a napamMeTpuTe Ha

HOBaTa cepua TpuMmecedHu Lenesun onepaunn no AbnrocpoYvYHo ped)MHchmpaHe




(TLTRO-III) n Han-Be4ye 3a TeXHWUTE LIEHOBU NapameTpu. YNPaBUTENHUAT CbBET
CbllO Taka € npeueHur, 4Ye KbM MOMEHTA MNOMOXUTENHUAT MNPUHOC Ha
oTpuuaTenHnTe NIMXBEHW MPOLIEHTM 3a HepecTpUMKTUBHATA MNo3uUMsa No napudHata
nonuTUKa M 3a YCTOMYMBOTO nNpubnmkaBaHe Ha WHpnNauusaTa KbM LENeBoTO
paBHuLle He e oTcnabeH OT Bb3MOXHOTO MM KOCBEHO Bb3OENCTBME BbBPXY
6aHKOBOTO NocpeaHNYecTBO. YNpaBUTENHUAT CbBeT LWe Npoabiku Aa Habnogasa
BHMMaTtenHo ©OaHkuTe KaTo KaHan 3a npedaBaHe Ha napuyHata nonuTuka u

OCHOBaHUsiTa 3a KOpUrnpaLLm MepKu.
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NHONALMOH
EH PUCK

NHNaUMOHHUAT pUCK NpeacTaBnssa BCeobLLO NoBULLABAHE Ha LIeHUTE, Npu KOETo
napute ce 00e3LEHAT M CblUecTBYyBa BEPOSATHOCT OT MNoHacsHe Ha 3aryba oT

AOMaKMHCTBaTa 1 pupmuTe.

Mo npenBaputenyn gaHHm Ha HCU nHgekcbT Ha noTpebuTencknTe LeHn 3a siHyapu
2019 r. cnpamo gekemBpu 2018 r. e 100.5%, T.e. meceyHaTa uHdpnaums e 0.5%.
MogvwHata wHpnaums 3a saHyapy 2019r. cnpsmo sHyapu 2018 r. e 3.0%.
CpegHoroguwHaTa uHdnaums 3a nepuoga despyapu 2018 - aHyapu 2019 r. cnpsimo
nepuoga gespyapu 2017 - aHyapm 2018 r. e 2.9%.

Mo npeaBaputenHun gaHHn Ha HCW xapMOHU3NpaHMAT MHAEKC Ha noTpebutenckute
ueHn 3a gaHyapu 2019r. cnpamo gekemspu 2018r. e 100.0%, T.e. MeceuyHaTa
nHdpnaumsa e 0.0%. NoguwHarta nHdnauma 3a aHyapm 2019 r. cnpamo sHyapu 2018 r.
e 2.2%. CpegHoroguiiHaTa nHgnauusa 3a nepuona despyapu 2018 - aHyapu 2019 .
cnpsimo nepuoaa espyapu 2017 - aHyapn 2018 r. e 2.7%.

NHaekcbT Ha noTpebutenckute LeHun 3a cdespyapu 2019 r. cnpsamo sHyapm 2019 . e
100.5%, T.e. MeceuHaTa uHdnauusa e 0.5%. MHdnaumara ot Ha4anoTo Ha rogMHaTa
(cbeBpyapu 2019 1. cnpsaimo gekemepu 2018 r1.) e 1.1%, a roguwHaTa nHpnauusa 3a
despyapun 2019r. cnpsamo dpespyapu 2018 r. e 3.2%. CpegHorogmiiHaTta nHdnaums
3a nepuoga mapt 2018 - peBpyapu 2019 r. cnpsamo nepuoga mapt 2017 - peBpyapu
2018 r. e 3.0%.

XapMOHU3NPaHUAT MHAOEKC Ha noTpebuTenckmute LeHn 3a despyapm 2019 r. cnpsmo




aHyapy 2019r. e 100.3%, T.e. meceyHaTta uHdnauma e 0.3%. NHdpnaumsata ot
Ha4yanoto Ha rogumHata (cpespyapn 2019 r. cnpsmo gekemBpu 2018 r1.) e 0.5%, a
roguwHata mHdpnauua 3a despyapmn 2019 r. cnpamo despyapu 2018 r. e 2.4%.
CpepgHoroguviwHaTa nHdnauma 3a nepuoga mapt 2018 - cdespyapu 2019 r. cnpsamo

nepuvoga mapt 2017 - dpeBpyapu 2018 1. e 2.8%.

NHaekcbT Ha notpebutenckute ueHn 3a mapt 2019 r. cnpsamo deBpyapn 2019T. e
100.1%, T.e. meceyHaTa nHcdnauma e 0.1%. NHdnaumsita oT Ha4anoTo Ha roguHaTta
(mapt 2019 r. cnpsmo gekemepun 2018 r.) e 1.2%, a roguwHaTa nHdnaumsa 3a mapt
2019 r. cnpamo mapT 2018 r. e 3.6%. CpegHorogmwHata uHdnauma 3a nepuoga
anpvn 2018 - mapt 2019 r. cnpsimo nepuoaa anpun 2017 - mapt 2018 r. e 3.1%.

XapMOHU3NPaHUAT MHAEKC Ha notpebutenckute ueHn 3a mapt 2019r. crnpsimo
deBpyapu 2019r. e 100.2%, T.e. MmeceyHaTa mHdpnauma e 0.2%. NHdnaunara ot
HayanoTo Ha roguHaTta (mapt 2019 r. cnpsmo pgekemBpu 2018 r.) e 0.7%, a
rogwHata WHdnauua 3a mapTt 2019r. cnpamo wmapt 2018 r. e 2.8%.
CpepgHoroguviwHaTta mHcnaumna 3a nepuoga anpun 2018 - mapt 2019 r. cnpsamo

nepuvoga anpun 2017 - mapt 2018 r. € 2.9%.

MHpekcbT Ha noTpebutenckute ueHn 3a anpun 2019 r. cnpamo mapt 2019 r. e
100.5%, T.e. Mece4HaTa uHdnauusa e 0.5%. MHdnaumara ot Ha4anoTo Ha rogMHaTa
(anpun 2019 r. cnpamo gekemspu 2018 r.) e 1.7%, a roguwHaTa mHbNauna 3a
anpun 2019 r. cnpsamo anpun 2018 r. e 3.7%. CpeagHoroauiiHata MHgnaumsa 3a
nepuoga man 2018 - anpun 2019 r. cnpsimo nepuoga manm 2017 - anpun 2018 r. e
3.3%.

XapMOHU3NPaHUAT MHAEKC Ha noTpebuTtenckute ueHn 3a anpun 2019 r. cnpsmo
mapT 2019 r. e 100.6%, T1.e. meceyHaTa uHpnauua e 0.6%. WHdnaumsta ot
HayanoTto Ha roguHaTa (anpun 2019 r. cnpamo gekemspu 2018 r.) e 1.3%, a
roguwHata wHdpnaums 3a anpun 2019 r. cnpamo anpun 2018r. e 3.1%.
CpegHoroguwHaTa mHdnauus 3a nepuoga manm 2018 - anpun 2019 r. cnpsimo

nepuoga mam 2017 - anpun 2018 r. e 3.0%.

MHoekcbT Ha notpebutenckute ueHu 3a manm 2019 r. crnpamo anpun 2019 r. e
100.1%, T.e. meceyHaTa uHdnNauus e 0.1%. MHdnaumnara ot Ha4anoTo Ha roguMHaTta
(man 2019 r. cnpamo gekemspu 2018 r.) e 1.8%, a roguMwHaTa nHdnauma 3a man
2019 r. cnpsimo man 2018 r. e 3.5%. CpegHoroguiiHaTta nHdnauusa 3a nepruoaa toHu
2018 - mart 2019 r. cnpsimo nepuoga toHn 2017 - man 2018 r. e 3.3%.

XapMOHU3NPaHUAT UHAEKC Ha noTpebutenckute LeHn 3a man 2019 r. cnpamo anpun
2019 r. e 100.2%, 1.e. mece4vHaTa nHdnaumsa e 0.2%. VIHdpnaumnarta ot HayanoTo Ha

roguHaTa (man 2019 r. cnpsamo gekemepu 2018 r.) e 1.5%, a rognwHaTta uHdnaums




3a man 2019 r. cnpamo man 2018 r. e 2.9%. CpegHoroguwHaTta mHdnauma 3a

nepuoga toHn 2018 - man 2019 r. cnpsimo nepuoga toHn 2017 - man 2018 1. e 3.0%.

MHpekcbT Ha noTtpebutenckute ueHn 3a oHn 2019 r. cnpsamo man 2019 r. e 99.4%,
T.e. MeceyHaTa vHdnaumsa e muHyc 0.6%. MHdnaunara ot HadanoTo Ha roguHaTta
(toHn 2019 r. cnpsmo gekemepu 2018 r.) e 1.2%, a roguwHaTa UHMNaums 3a oHU
2019 r. cnpsimo toHn 2018 1. e 2.8%. CpegHoroamwiHaTa nHdnauma 3a nepuoga tonm
2018 - toHn 2019 r. cnpsamo nepuoga tonun 2017 - toHn 2018 1. e 3.3%.

XapMOHU3NPaHUAT MHOEKC Ha noTpebuTenckute ueHn 3a toHm 2019 r. cnpamo mam
2019 r. e 100.0%, T.e. meceyHaTa uHdpnaumsa e 0.0%. NHpnaumsaTa oT HayanoTo Ha
rognHata (toHn 2019 r. cnpsamo aekemspu 2018 r.) e 1.5%, a rognwHaTa nHdnauns
3a toHn 2019 r. cnpsamo toHm 2018 r. e 2.3%. CpegHorogvwHata uHpnaums 3a

nepwoga tonm 2018 - toHn 2019 r. cnpsamo nepuoga tonun 2017 - toHn 2018 1. e 3.0%.
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*N3TouHuk: HCUA

BAJTYTEH
PUCK

EkcnosnuuaTa KbM BanyTHUS pUCK MpedcTaBnsBa 3aBMCUMOCTTa U edekTute oT
M3MEHEHMETO Ha BanyTHUTE KypcoBe. CUCTEMATUYHMAT BanyTeH pPUCK €
BEPOATHOCTTA OT €BEHTyasrliHa NpoMsHa Ha BamnyTHUSA PEeXWM Ha cTpaHaTa (BanyTeH
bopa), koeTo 6M goBeno unuM Ao obesleHsiBaHe Ha fieBa MM OO NOCKbMNBaHE Ha
neBa CnpsiMo Yy>XaeCcTpaHHUTE BasnyTu.

BanyTHMAT puck We uma BAMSHUA BbPXY KOMMNAHUKW, MMalLM nasapHu OANoBe,
nnawaHuaTa Ha KOMTO Ce M3BbpPLUBAT BbB BanyTa, pa3nuyHa oOT fieBa U eBpoTOo. Tbi
KaTo CbrnacHO AEWCTBALLOTO 3aKoHOAATEeNCTBO B CTpaHaTa ObArapckvaT neB e
dukcupaH kbM eBpoTo B cboTHoweHne EUR 1 = BGN 1.95583, a Bwnrapckata
HapoaHa 6aHka e AnbXHa Aa noabpa HMBO Ha Gbnrapckute nesose B 06pbLUEHME,
paBHO Ha BanyTHWTe pe3epBM Ha OaHkaTa, pUCKbT OT 0be3ueHsiBaHe Ha neBa
cnpsiIMO eBporenckata BanyTa € MUWHUMManeH M Ce CbCTOM BbB EBEHTYyasnHo
NPeACpPOYHO MpeMaxBaHe Ha BanyTHus 6opa B cTpaHata. Ha To3n etan ToBa
narnexaga manko BEpOsTHO, Tbi KaTO ovakBaHMATa ca BanyTHUAT Gopa ga 6bvae
OTMEHEH Mpu npuemMaHeTo Ha eBpoTO B bbnrapua 3a odwmumanHa nnatexHa
eavHuua.

TeopeTuyHo, BanyTHUAT puck Gu Morbn ga ce noBuwwn, korato bbnrapusa ce

npucbenmHn Kbm BTOpuA etan Ha EBponernickna BanyteH Mexanmsbtm (ERM 1), Toea




€ pexuMm, B KOUTO CcTpaHaTa TpsabBa Aa noaabpika BanyTHUS Kypc CpsiMO €BpOTO B
rpaHmumTe Ha +/-15% cnpsimMo ueHTpaneH napuTteT. Ha npaktuka, BCUYKM ObpKaBMy,
KOUTO noHacTosweM ca B To3n mexaHusbMm ([danuda, Ectonma, Kunbp, Jlntea,
JNTateusa, ManTa), ca cBugeTenu Ha konebaHusi, KOMUTO ca CbLLECTBEHO MO-Manku ot
nossonexHute +15%.

duKcMpaHMAT Kypc Ha neBa KbM €BPOTO He enumuHMpa 3a Obhrapckara BanyTta
pucka oT HebGNaronpusaTHU OBWKEHUS HA Kypca Ha eBPOTO CNpsIMO APYrUTE OCHOBHMU
BanytM (wartcku pgonap, OpuTaHckM nayHg, wBenuapcku  dpaHk) Ha
MeXayHapoaHUTe UHAHCOBK NMasapu, HO KbM HACTOSLLUS MOMEHT OPYXECTBOTO He
CuMTa, Ye TakbB PUCK OM OWMN CbLIECTBEH MO OTHOLWIEHWE HA AEWHOCTTa My.
[pyxecTBOTO MOXe Aa 6baaT 3acerHaTto OT BanyTHMSI PUCK B 3aBMCUMOCT OT BMAa
Ha BanyTaTta Ha NapuM4yHUTE NOCTBLMNEHUS U OT BUAa Ha BanyTaTa Ha NoTeHunanHuTe

3aeMu Ha OPYXeCTBOTO.

BpyTHMAT BbHWEH AbAr KbM AadeH MOMEHT OTpa3siBa pasMepbT Ha TeKylwuTe U
6e3yCrnoBHN 3aabiKeHWs, U3NCKBALLM NnalwiaHe(Mst) Ha rnaeBHUUA u/vnu nuxea ot
pebutopa B pageH Obaelwl MOMEHT, KOMTO ce AbiKaT Ha Hepe3ngeHTu oT
pe3vaeHTUTe Ha [JajeHa WKOHOMUKA. BucokuaT OpyTeH BbHWEH Abnr e
npeanoctaBka 3a MoTeHuManHu npobnemu C uM3nnawaHeTo Ha 3af4bIPKEeHUATa,
0COBEHO KOraTo CbLUECTBYBa 3HAYUTENEH BanyTeH PUCK.

Mo npenBaputenHu gaHHu Ha BHB ot 27.06.2019 r. 6pyTHUAT BBbHLUEH ObMAr B Kpas
Ha anpun 2019 r. e 33 964.8 mnH. eBpo (57.4% ot BBI2 ), koeTo e ¢ 622.1 MnH.
eBpo (1.9%) noBeye B cpaBHeHue ¢ kpas Ha 2018 r. (33 342.7 mnH. eBpo, 60.4% oT
BBIM). ObnrbT HapacTBa ¢ 335.3 mnH. eBpo (1%) cnpamo anpun 2018 r. (33 629.5
MITH. eBpo, 60.9% ot BBIM). B kpas Ha anpun 2019 r. AbNrocpoyHUTE 3a0bIPKEHNS
ca 25 391.8 mnH. eBpo (74.8% ot 6pyTHUA abnr, 42.9% ot BBI1), kato HapacTeaT C
217.7 mnH. eBpo (0.9%) cnpsimo kpas Ha 2018 r. (25 174 mnH. eBpo, 75.5% oT
avnra, 45.6% ot BBI1). AbnrocpodHmaT gbnr Hamansasa ¢ 322.1 mnH. espo (1.3%)
cnpamo anpun 2018 r. (25 713.8 mnH. eBpo, 46.6% ot BBIT). KpaTkocpoyHute
3a4bIrKkeHns Bb3nuasaT Ha 8 573 MiH. eBpo (25.2% oT 6pyTHus awnr, 14.5% ot BBIN)
n HapacTteat ¢ 404.3 mnH. eBpo (4.9%) cnpsamo kpas Ha 2018 r. (8 168.7 mnH. eBpo,
24.5% ot gbnra, 14.8% ot BBI). KpaTkocpo4yHMAT BBbHLWWEH AbMAr HapacTea ¢ 657.4

MITH. eBpo (8.3%) crnpsamo anpun 2018 r. (7 915.6 mnH. espo, 14.3% ot BBI).

AOAHBYEH
PNCK

OT onpefensawo 3Ha4YeHve 3a PMHAHCOBUS Pe3ynTaT Ha KOMMaHUMTe € 3ana3BaHeTo
Ha TekylMs AaHbyeH pexumM. Hama rapaHuus, Yye OaHbYHOTO 3aKOHOOATENCTBO,
KOeTO € OT MpSiKo 3HayeHue 3a [JelHocTTa Ha [pyXecTBOTo, HAMa Ada 6Obae
MU3MEHEHO B MOCOKAa, KOATO Oa [oBede A0 3HAYMTENHWU HenpeaBuaeHW pasxoau u
CbOTBETHO Aa ce OTpasu HeGnaronpuaTHO Ha HeroBaTta nedvan6a. CuctemaTa Ha

JaHbyHO obnaraHe B E'bJ'IFapI/IFI BCe OLle Ce pa3BuBa, B pe3yntaTt Ha KOeTO MOXe Aa




Bb3HMKHE NPOTUBOPEYMBaA AaHbYHA NMPaKTUKa.

HECUCTEMATWUYHU PUCKOBE
3ABMCUMOCT OT APYIM UHAYCTPUANHU CETMEHTHU

Mpon3BoaCcTBOTO M MNOTPEONEHMETO Ha 3eMefencku TPaHCMOPTHWU, MbTHO-CTPOUTENHU WU
crneumanmsmpaHm MalmHn n obopyaBaHe e B CUTHa 3aBUCUMOCT OT pPasBUTMETO U PakTopuTe,
BNUSieWwn Ha ToBa pasBuUTUE, Ha OPYrn TpU MHAOYCTpUarHu cerMeHta - 6utoBo u GusHec
CTPOUTENCTBO, BUTOBKU U NPOGECUOHASTHU PEMOHTU, HEABMXUMN NMOTMW.

3aterHaTuTe ycnoBusi 3a KpeguTupaHe, KakTO M NPOrpecMBHO HaMansiBalloTO TbPCEHE B
CTpaHaTa ca OCHOBHWUTE (pakTopu, BNUSELLM Ha 3aTpygHeHuaTa B To3n GpaHw. Hanuue ca
peguua rofiemMnm WHBECTULMOHHM OOEeKTW, KOMUTO ca 3amMpaseHn 3apagu nunca Ha
durHaHcupaHe. [NpoabmKUTENHOTO CBUBAHE HA AEMHOCTUTE B TE€3U CEKTOPM 3aKOHOMEPHO Oun
AOBENO OO0 CBMBaHe Ha camusa oTtpacbsl MawwuHocTpoeHe, B konto CITAPKW ALl pasBuBa
AenHocTTa cu. Tasn TeHOeHUUs Kpue 3HauYuTeneH pUCK, LOKOMKOTO cbhliaTa HE MOXe Aa ce
KOMMNeHcmpa CbC 3acurieH N3HOC Ha MaLIMHOCTPOUTESNHA Npoaykum4. lNoTpebutenuTte Ha Tasu
npoaykumsa B 3anagHa Eespona n CALL ca nanpaseHun npen colyata HebnaronpuaTHa nasapHa
KOHIOHKTYpa, KaTo MHOrO OT TSIX BEYE CBMXa WUMWN NpekpaTrxa HAKOW OTAENHM NpomM3BOACTBA
unn usanoto cu npoussoactso. OT Tasu rnegHa TOYKa CUMHO BAWSIHME Le OKasBa
CbCTOAHNETO HA OCHOBHUTE KOHTPAreHTN Ha ApPY>XeCTBOTO.

Mpeaumcteo 3a CIMAPKW Al B Tasu cuTyauusi € Ham-BeyYe Hanmumeto Ha ObiroCpOYHU
AOrOBOPU C KIMMEHTUM U KOHTPAreHTW, KOUTO Le MO3BOMAT Ha [LPYXEeCTBOTO MO-ronsima
onepatMBHa MOOWUITHOCT B KpaTKOCPOYEH NnaH M AOCTaTbYHO BpEME 3a aganTupaHe Ha
AbIIrOCpOYHa cTpaTerna Ha KOMMaHusTa KbM HOBUTE nasapHW, (PMHaAHCOBU MU MKOHOMWUYECKU

yCrioBusi.

NOBUWIABAHE HA UEHUTE HA EHEPITOHOCUTEJIUTE, TOPUBATA, TPAHCIIOPTA,
NOCTOAHHUTE PA3XOOU

YBenuyaBaHeTO Ha ueHaTa Ha en. eHeprndaTa 3a npoMulnieHn HyxXaun enBa nun we nage

HeraTuBeH edekT BbpXy PMHAHCOBOTO 1 onepaTMBHOTO cbCcTosiHMe Ha CIMAPKW ALl, T kaTo
OpyxecTtBoTo € 06Bbp3ano LeHaTa Ha KpanHata npoayKuusi C Bb3MOXHW HeraTUBHMU
N3MEHEHNSA B LEeHUTe Ha BXOOHUTE MaTepuann u CypoBUHU M npunara nonmtuka Ha rbBKaBo

ueHoobpasyBaHe.
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4. WHOOPMALMA 3A CKINIOYEHW TFOJIEMWU CAOENKW MEXAOY CBBbP3AHU JIULA
NPE3 BTOPO TPUMECEYUE HA 2019 r.

CBbp3aHo nuue Bua cBbp3aHoOCT Cpenku
CMNAPKM ENTOC AL, Moa 06wy koHTpon cbe CINAPKU
Mokynka Ha CTOKM 1 ycryrn
rp. JloBeu AL, rp .Pyce
CIMAPKU TPYMN AL MaxoputapeH cobCTBEHUK Mokynka Ha ycnyru
[Mokynka Ha cypoBuHN,
O6wm maxxoputapHu Martepuanu; ycnyru,
SPARKY GmbH brTap P yery
cobcTBeHMUM ¢ [pyXeCcTBOTO npogaxba Ha NpoayKumns 1
ycnyru.
MNoa koHTpon Ha Cnapku AL,
EKO CMNAPK EOOL P P Mokynku Ha ycnyru

rp. Pyce

5. OBWXEHUE HA LIEHATA HA AKLUMWUTE HA CMNAPKUW AL, I'P. PYCE 3A MEPUOOA
OT 01.01.2019 I'. 4O 30.06.2019 I.

30 + 1,12
+ 1,10
25
+ 1,08
20 + 1,06
+ 1,04
+ 1,02
+ 1,00

+ 0,98

- | oyge
0 — 1 0,04

HaTta: 29 aBryct 2019 r 3a CIMAPKW AL
Ctanucnas lNeTkoB

N3nbnHuTENeH anpekTop
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