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Conap PACECOJ
JOKJAJ 3A IEHHOCTTA
3anepuona | aayapu 30 roun 2017r.

ONMUCAHUE HA AEMHOCTTA

Coaap PAC EOOJ . JApyxecTBOTO” & eOHOIHUHO IPYKECTBO ¢ OFpaHu4eHa OTTOBOPHOCT, ¢ PEFUCTPUPaH KanuwTan
B pasmep Ha 100 1B., pasnpenenen B 100 pasuyt Aa7a, BCEKH CMH OT TAX Ha CTOHHOCT 1 71B., BHECEH M3LLIO.

Ocuosnata fefiHocT Ha JlpyeCTBOTO € M3rpaMIaHeTO ¥ YNpaBieHHETO Ha (OTOBOJNTaMYEH MapK C [HKOBA
momHocT o1 4,97 MWp ®sELL ,,Cauren”, ®OsELl ,,Crupen” ¢ BpBenena B excroatauma #€a 26 anpun 2012 r,

JIpy>KecTBOTO € Heror COBCTBEHHK Y OTIEPATOpD HA ChOPBIKCHHETO.

H3noassany (PUHAHCOBH WHCTPYMEHTH

Harpawxaanero n padorara na OpEL] ,,Cnused” ce (guHaHcupa upe3 ABLATOCPOUEH AOTOBOP 3a& (pUHAHCHpaHE
CKntouer Ha 26 woHn 2012 r. ¢ Vuuxpenut byadasnx AJ] na oGuia croiinect o1 7 960 xua. espo. CbriacHo zorosopa
3a 3aeM, Jpy)KecTBOTO Tuialia FOQMIIHY TakcH r pasMep Ha 10 xun. espo. Te3n pasxommM ca BK/HOUCHM B OLEHKATa
Ha 3aeMa No aMOpTH3UPaHa CTOHHOCT NPH H3MON3BAHETO Ha METOA2 Ha eEeKTHBHHA IMXBEH MPOLEHT.

3aembT e obe3nedeH cue:
& 3a00r na TeproeekoTe opennpuitre Ha Conap PAC EOO;
e 3anor Wa ganosete oT kanurana Ha Conap PAC EOOJ;
® 33707 Ha BCHYKM HacToswy M Ovgeln B3eManus Ha JpyxecTBoTO;
®  3al0r Ha NapH4YHHTe CpeacTBa Ha JpyXecTBOTO.

Ha 26.06.2012 r. Jpy*ecTBOTO CK/HOUBA IECET FOSHIICH JOMOBOP 34 JIHXBEH Cyan BiM3all B cuaa oT 01.10.2012 1,
¢ nagex 3 oxromepu 2022 r. Homunanrara cyma Ha cyana e 7 960 xun. espo. Cnopes noroeopa JIpyxecTsoro
nnaima (pUKCHPaH JUXBeH NpoueHT pasen Ha 8,25% (nonyuasa niaBaiua MuXsa o 3aeM 3a pedunarcupane 5,25% +
3M EURIBOR). KuM 30 roun 2017r. [pyxecTsoTo € ApenctTaBuno B Hananca AepHBaTHBEH (HHAHCOB HaCHB 1O
cripaBeJIMBa CTOHHOCT Ha AnxseH cyan pasda Ha 1 215 xun. ae. (31.12.2016r.: 1 218 xun. a8.).

MPETJAEA HA JEHHOCTTA

Braemo Pa3BUTHE H PE3YITATH OT aeHHOCTTa

Harpampanero wa ®sEl] ,,Crusen™ 3anousa npe3 2011 r. npukmousa na 26 anpun 2012 r., xorato ®sEL
~Cnusen” nonyuasa paspemenue 3a nomssane Ne JIK-07-Cn-21 or AHCK u zanousa na npoM3BexIa
SREKTPOEHEPTHA CHIJIACHO YCHAOBWITZ Ha CKIOUEHWs HOropop 3a nponaxba Ha enexkTpocseprus ¢ EBH

Enextpocuabaasane EAJ]  ,EBH".

3a nepuoaa 1 anyapu 30 touu 2017r. oruerenusT guHancos pesynTar e nevastda B pasmep #a 67 Xt fieBa.

JuBUACHTH U pasApedeicHHe Ha nedandaTa

Hpy#ecTBOTO He € pa3npefesane AUBNICHTH 3a neproaa | suapy 30 ronn 20171,
CTpyKTypa Ha OCHOBHUS KAIHTaA

CobcrBeHnn Yuacrne Bpoii asiose

HIO CBHAEM AJT 100% 100

JApyxecTBOTO He 3BbLPUIBA HAYYHO H3CIE0BaTeICKa ¥ pa3Boiina AeHiHoct.

Apy:KecTBOTO HAMA KJIOHOBE H AbLIECPHH IPYKECTBa

HoMuHaana
croiinocT Ha 1 901
 nn.
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YHPABJEHHE

Cernacho peficrsamus THproeekH 3axoH B Boarapus, koM 30 wonu 2017r., Comap PAC EOQ]L e enHOmHYHO
APYHKECTBO C OFPAHNYESHA OTTOBOPHOCT.

KoM 30 roun 20171, ¥Yapasuten Ha Ipyuecteoto e r-H JLxorr Cy Cyn.

HEPCHEKTHBH 3A 2017

Cnen ycnewnus cTapT Ha THProBeKarta fefiHoct npes 2012 1., HpyxecTBOTO O4AKBa A2 NPOAB/DKA N yHpasisisa
PeELL,,Caneen” B CbOTBETCTBHE CbC CBOWTE 3aJBMKCHHAS O CKIIOUCHHTE CHIOPA3YMEHHA.

OTTrOBOPHOCTH HA PBKOBOJICTBOTO

Cl'i()pﬁ’il 6’bﬂFapCE{O"i'O 3aKOHOIAaTCACTBO, PBKOBOACTBOTO CALIBA Jd U3TOTBR (%)HH&HCGB OTYET 3a BCAKA Q})HHRHCOB&
TOAMHa, KOWTO Ja naea BADHA K UYCCTHA NPEACTaBa 34 (I)i/EHa!—ECOBGTO CBCTOAHHUE HA ﬂpy}KeCTBOTO KbM Kpas Ha
ToAHHAaTa, (pi&H&HCOBGTO MY HOPEACTAaBAHE W NapHYHUTE MY NOTOUM.

PbroBOZCTBOTC [MOTEBLPWIABA, Y€ € [IPHAAran0 NOCNeJOBaTe’AHO #JSKBAaTHH CUETOBOMHH NONUTHKH [pH
U3TOTBAHETO HA MEWAHHHWA (HHadcoB oT4eT KbM 30 roHHM 2017r. M e HanpaBHAO pa3yMHH # TIPEANaz/ivBH
TIPELEHKH, APEANIONIOKEHH U NPpUOAH3NTENHI OLEHKH,

PbKOBOACTROTO CHHIO MOTBBPKIABA, He CE € NPHILPKANO KbM NeliCTBALMTS CYSTOBOAHM CTAHZAPTH, KaTo
(HHAKCOBHAT OT4eT © U3rOTBEH Ha PHHIMNA Ha AeliCTBAIOTO NpeAnpHATHE.

PBKOBOACTBOTC HOCH OTTrOBOPHOCT 3a NPaBHIHOTO BOACHE Ha CUCTOBONHHTE PETHCTPH, 32 LieaechodpasHOTo
YOpaBieHHe HAa aKTUBHMTE M 33 NpeANnpHEMaHeTO Ha HeoOXoZMMMTE MEpKM 33 M30ATBAHE M Pa3KpuBaHe HA
EBEHTYATHY 310YROTPE0H ¥ APYTH HEPEAHOCTH,

Jara: 31 womn 2017r.
rp. Codus,
bearapus

iii



Coaap PAC EOO/
MOACHUTEARHN BEJAEXKKH

3a neprona | anyapy 30 roHn 20171

1. Kopnoparuexa undopmanns

Conap PAC EOCOJT ,,JIpyxecTeoTO” € APYKECTBO ¢ OPaHHMEHa OTTOBOPHOCT, YUPEASHO U BOHCaHO B THproscku
peructsp, cbe cepanduie rp. Codusa, obaact Cobms-rpas, Boarapus. @unancopara rogu#a Ha JIpyXKecTBOTO
nprikmouBa Ha 31 AeKeMBpH.

Mexannuut Dunancoeust otuer Ha Conap PAC EOQO/ 3a nepuoma 1 snyapu 30 ronu 2017r.., e oaolpeH 3a
H3gasaHe oT Ynpasutens #a 31 onn 2017r.

OcHossaTta gefiHocT Ha [pymecTBOTO e TIPOEKTHPAHETO, M3TpaxzaHeTo ¥ onepupaHero Ha 4,97 MWp
doToBoATanuHa ejiekTpuuecka uewrpana ,,Causen” OsELL ,,Cnausen”. @sEL] ,,Causen” ce HaMupa 8 0aH30CT A0
rpaa Cnusen, obuipiHa Crupes.

Enextpuueckata uentpana naponasa enextpoeneprus va EBH EnextpocuaGnasane EAJL, chraacHo ycnosuaTta Ha
IOFOBOPA 32 H3KYTIYBAHE HA eNEKTPOSHEPIUA CbC CpOK Ha nelicTere 20 ronunn u xanauuret 4,97 MWp.

HorosopsT 3a ¢$uHaHCHpaHe e ckawoued Ha 26 wrH 2012 ropgupa 3a npepocTassde Ha OaHKOB 3aeM Ha olwma
crofinoct 7 960 X1, eBpo 3a H3TPAKAAHETO ¥ SKCINIOATHPaHeTO Ha EnexTpuyeckarta Lentpana.

Ha 1 mait 2012 r. [/ipy»ecTBOTO CKAtO4Ba JOTOBOP 3a YCNYTH NO NPOeKT, fO cuiarta Ha Koitto apywecrso MIO
Cohae#t AJl npenocTaBs ynpagieHCKH YCIYIM No OTHOWeHde Ha paboTara, AOMAPHIKKATA W YIPABJIEHHETO Ha
EfexTprueckaTa HeHTpana.

HpoexTupaneTto, W3rpaXIaHeTo, H3IHTAHUATA M BBBEANAHETO B ynoTtpeda Ha LEnexrpHueckaTa UEHTpana ¢
ACTOBOPEHO CHITIZCHO YCHOBHATA HA ZOTOBOpa 3a npoextupane u crpoutenctso (I1AC Horosop), ckatouen ¢ CHH
Ksnmanu - kion Bbirapus, M 10roBop 3a 1octaska sa oGopynease ckmouen ¢ IO ChHIEW AL

Ha 26 anpun 2012 ronuHa € 3aBBpUIEHC H3TPAKIAAHETO M 72 4AacOBHTE TeXHUUScKuTe u3nurtanua Ha DeEI]
~Camueen”. Ha cnmara pava JIHCK wzpasa pewrenue 3a nomspase wa @BELL ,,Camusen” M BNM3a B CHAZ IOFOBOPBT
33 M3KYTyBaHe Ha esiekTpHuecka exeprus ¢ EBH cbe cpok ot 20 roauss npu rapastupada uskynsa uena ot 485,60
aB. 3a MWh.

Kwm 30 rouu 201 7r., eanonnden cobeTBeHUK Ha Kamurtana Ha fpyxecreoro e: IO CBHHAEHN Al

2.1 ba3za 3a u3roTBAHE

QunaHcOBMAT OTYET € M3rOoTBeH Ha 0a3a MCTOpHMECKa I[IEHA, ¢ MW3KIIOUEHHE Ha JepHBATHBHU (JHHAHCOBH
HHCTPYMEHTH, KOWTO C& OTYMTAT NO ChpaBeuinea cToliHocT. DHAaHCOBNAT OTUET € NpercTaseH B OBArapCoKy 1€Ba M
BCHMK# TIOKA3aTeAH Ca 3aKpbiuleny 10 Hal-Onuskute xunsga Obnrapoky /esa (XML 51B.), OCBEH aKO € YNOMEHATO
APYTO.

Msspienne 3a CLOTBETCTBHE
Dunancoeusar otuet Ha Cogap PAC EOOJ e usroTRed B CBOTBETCTBHE ¢ MeKIyHapoaHHTE CTaHAApTH 34

thuHanCOBO OTUMTAHE, TAKA KAKTO €& NPHETH 3a Apunarade B Eeponelickns cvio3 (,MCPO, npuery 3a npunarane B
EC™).
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2.2 O60o0iensie HA CHINECTBEHHTE CUCTOBOAHHE NONHTHKH

a}) HipespbinaHe B HyKAeCTPAaHHA BAAYTa

DUHAHCOBUAT OTHUET € TIPEACTABEH B OBATAPCKHE JIEBa, KOATO € PyHKIMOHATHATA BadyTa H BaAyTaTa Ha NPEACTaBAHE
Ha [pyxectsoro. Cpenxure B YyKASCTpaHHA BayTa ITHPROHAYATHO C€ OTPas3aBaT BbE (yHKUMOHANHATA BATYTa 1O
o0MeHHUA KYPC Ha JaTaTa Ha CAenKaTa. MOHETapHUTE aKTHBU W HACHBH, ACHOMHHHPAHW B UYXXASCTPaHHU BAIYTH
€ [PEH3UHCNABAT BbB (YHKUMOHANHATA BajNyTa, B KPan Ha BCEKW MeCell N0 3aKouWTenHus OOMCHEH Kype Ha
bBvarapcka Hapoana Banka 3a nocnepnus paboTen jieH OT ChOTBETHHA Meced. BCUuUKH KypCOBH pa3fiHKH ce
npH3HaBaT B OTYeTa 3a BceoOXBaTHHA a0Xon4. HeMOHeTapHWTE aKTHBM M NACHBH, KOHTO ce OLEHARAT N0
HCTOPHYECKA LicHa Ha npuaobusane B uyAecTpaHHa BajyTa CE€ NPEBPHUIAT BbE (YHKHMOHANHATZ BajnyTa f0
o0MeHHHA KypC KbM JaTaTa HA BPBOHAUANHATA caeka (apuaobusane).

6) IlpusHaBaHe HA NPHXOAH

[lpuxoanTe ce npU3HaBaT JC CTENeHTa, B KOATO € BEPOATHO HKOHOMMUECKH MON3H fda OBJaT NOIydeRH OT
Hpy#ecTBOTO U cyMmaTa Ha TIpHX0Ja MOXe Na OBIe HATEXKAHO OilCHEHa, HE3aBHCHMO OT TOBA KOFra € NOAYYEHO
nuamanero. IIpUXoaiTe ce OUEHABAT N0 CNIPABEIMBATA CTOHHOCT HA NOAYYEHOTO WM IBDKUMO Bb3HATPaKAEHNE
na 6a3a Ha JOTOBOPEHHTE YCAOBHA HA MNAAINAHEe, KATO €8 W3KNOYaT OTCTHIKH, palbaTh W APYTH NAawHbLH BBPXY
npoaaxOuTe MAK MHTA. JIpY)KeCTBOTO aHaiM3upa AOFOBOPEHOCTHTE CM 3a npoiaxbu crhoped creuuduuny
KpUTEPHHY, 32 /ia OTIpEeAeNH Jany AcicTBa KATO NPUHLMMAN W Kato areHr. TO € JOCTUTHANO RO 3aKMOUCHHE, ue
AelicTBa KaTo APHHUMIIAN BBB BCHYKH TakuBa Aoropopesoctd. Ilpemw na Owpje Tpu3HAaT NPHXCI, CeIHHTE
cneuMpUYHN KPHTEPHH 33 Ipy3HAaBaHe TpsaOBa Cbilio Aa ObAaT YAOBIETBOPEHH:

flpodancha na enexmpusecmeo
fipuxoaste o7 nponamba Ha enEKTPHYECTRO CE PU3IHARAT Ha MeceuHa Gaza, c/ield H3MEPBAHETO Ha EIEKTPHUECKATa
€HEeprita, 10CTaBEHA HA KiHeHTa.

B) Hanbuu

Texyny danvk avpxy doxodume

TekyiiUTe faHbYHYI aKTUBH U NTACHBH 33 TEKYILHS H NPeIXOIHH NepHOIH Ce IPHIHABAT TI0 CYMaTa, KOATO CE O4aKBa
Ia ObZe BH3CTAHOBEHA OT HIIM ILIATeHA HA NaHb4HHTE BJacTH. [IpH H3UHCACHHE HA TEKYUINTe AaHBUM Ce NpUAArart
JaHbUYHHTE CTABKH ¥ JAHBYHHTE 3aKOHH, KOHTO €& B CHJIA HJAM Ca B 3HAYHTENHA CTeNeH IIPHETH KbM OTUETHATA AaTa.
PBKOBOACTBOTO aHanM3Wpa OTHE/HHTE NO3KUME B IZaHBUHATA [EKAAPaLUdA, 32 KOWTO NPHIOKHUMUTE AZHBYHH
paznopendu ca NpeAMeT Ha THIKYBAHE ¥ NPH3HABA IPOBU3MAH, KOTETO TOBA € YMECTHO.

Tekyuiire JaHbik ce APH3HABAT AMPEKTHO B coOCTBEHus Kanurtan (4 He B OT4eTa 32 BCeOOXBATHHA ZOXO0[), KOrato
JAHBKBT C€ OTHACA A0 CTATHH, KOWTO ca OWAN PH3HATH IUPEKTHO B CODCTBEHMA KanuTaL

Omcpouen OanbK 8upxy Qoxcoume
OTcpodeHdTe AaHBLM €€ MPHU3HABAT NO 0ANAHCOBHA METOA 32 BCHUKH BPEMEHHH PasNMKH KbM OTYETHATa naTa,
KOMTO BBb3HHKBAT MEKAY NAHBYHATA OCHOBA HA aKTHBUTE W NACHBHMTE M TEXHHTE 0anaHCOBK CTOMHOCTH.

OTCE)O‘J@HH JAHBYHA NACHBH CE NPU3HABAT 328 BCUYKH obnaraemu BPEMCHHHM PA3JiMKH, OCBEH A0 CTCIICHTAa, 0 KOATO
OTCPOYEHUAT Ha#HbuyeH TIACHB BB3HMKBZ OT HBPBOHAYANHO {IPH3HABAHC HA aKTUR HAM NACHB OT najcHa ClC/Ka,
KOATO He € Du3Hee KOMOWHAUMA W HE BIIMSE HUTO BEPXY CHETOBOOHATA aeqanﬁa, HHUTQ BBPXY JaHbLuHaTa neuanba
HITH 331‘)’63 KBM MOMCHTA HA U3BBPLUBAHC Ha CAC/IKATa,

AKTHBH RO OTCPOYEHH ZaHbLM CC MPH3HABAT 33 BCHYKU HaMajACMH BPEMEHHM DAsIHKH, TPEHECCHU HEU3IICA3IBAEH
JaHBYHHU KPeAWTH H HEM3NOA3BAHH AaHDYHH 3ary6i4, A0 CTERCHTA, A0 KOATO € BEPOATHO Aa ¢ HanHue obnaraema
neqam’)a, CpCllyY KOATO Aa ObaaT H3OCM3BAHH HaAMAJXISMHTE BPEMEHHH pPa3jgHKH, HPEHECCHHTC HEU3NONA3BaHH
JaHbUH# KpeAWTH ¥ HEW3NOJ3BaHWTe RaHbBYHH 3a;"y6p1, OCBEH &KO OTCPOMEHMAT NaHbyCH aKTHB BB3IHHKBA OF
ABPBOHAYAMHO NPH3HABAHC HA 8KTHB WIH HACHB OT JaJeHa CICKa, KOATO He € Ouznec KoMOHHAUMA ¥ HE BIMAEC
HUTO BBPXY CHETOBOAHATA ﬂe‘iaﬂﬁ&, HHTO BBPXY Hanb4HatTa neyanba unn 33]‘)’6& KtM MOMCHTA Ha M3BLPIIBAHS HA
CAC/IKaTa.
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,pr}E(GCTBOTO H3BLPUIBA HApEraen Ha $anaHcoBaTa CTOHHOCT Ha OTCPOUCHHTS AAHBYHKU aKTHBH KbM BCAKA OTHCTHA
AaTta ¥ # HaManasa 0 CTeHEHTa, 00 KOATC BEYUE HE © BEpPOATHO Ia Sbae peanusnpaHa JocTarpHyHa obnaraema
neqa.m”)a, KOATC Ja BO3BOJABA LEJIHA WIM YaCT OT OTCPOUEHHUA DaHBHYEH aKTHB 12 Objie BE3CTAHOBEH. HenpmHa’rme
OTCPOYEHN JaHbYHH aKTHBH Ce JIPEpPa3riIekiaT KbM BCAKA OTUCTHA JIaTa M CC IPU3HAaBaT A0 CTENEHTd, 10 KOAT0 €
CTanand BEPOATHO Aa Obae peansupaHa Obaewia obGaaraema ﬂe‘ia.;’i6a, KOSTO 4a HO3BOIH OTCPOUCHHA AdHLUEH
AKTHB 712 OBle BH3CTAHOBEH.

OrcpouenuTe AaHbBYHM AKTHBH M NACHBH Ce OUEHSBAT 110 AAHBYHUTE CTABKM, KOMTO C€ 0YaKea Ja OBAaT B cHAa 3a
AepHOad, B KOWTO akTHBBT CE Peansu3upa WIH NMACHBBT € YPEeJH, Bh3 OCHOBA HA AAHBUHHTE CTABKM (M JAHBYHH
3aKOHN), ACHCTRAINY WIH BJIE3TH B CH/Ia, B 3HAYMTENHA CTENeH, KbM OTHETHATA JaTa.

OTCE)O‘-]CHHTG LaHDbUH CC OQTHACAT JHPCKTHO B coGCcTBEHUA KanvTajk, a HE B OT4HETa 3a BCEOOXBATHHA J0XOMA, KOTATO
JaHBKDT CC OTHACH N0 CTaThH, KOWTO Ca Griti TIpH3HATH BUPEKTHO B CcOOCTBEHHS KANMTalL.

JpyxecTBOTO KOMNEHCHpA OTCPOUEHN HaHBYHM aKTHBH M [IACMBU CAMO TOTaBa, KOTAT0 ¥MMa 3aKOHOBO MpaBo 1a
APHCHALA TeKYIH ZaHBUHM aKTUBM Cpelly TeKyI# JAHBYHM MACHBH M OTCPOYCHUTE NAHBYHH aKTHBH U NACHBH Ce
OTHACAT [0 JaHbLy BRPXY [LOXO/a, HAMOMEHH OT €IMH ¥ Chil Jahb4yeH OPraH 3a ¢HO W ChUI0 A3HBYHO33ABIDKEHC
IIPEATPUATHE.

Hanvk gwpxy doboeenama cmotinocm (IIC)
Hpuxoaure, pasxoanTe i akTHBUTE ce Apu3HaBaT retTHo o1 JJIC, ¢ u3onoucHie Ha CAYYaNTE, KOTaTo!

¢ JIJIC, pp3HUKBAl TIPH NOKYAKa HA aKTUBH HITH YCIYTH HE € BL3CTAHOBMM OT JAHBYHHUTE BAACTH, B KOUTO
cnyuait JJC ce npu3naBa karo 4act OT ueHara Ha npwaoduBaHe Ha aKTWBa WM Karto 4act oT
CHOTBETHATA pasX0ofHa HO3HLMA, KAKTO TOBa € YMECTHO, H
e B3eMaHUATa H 3aIbUKCHHATA, KOUTO ¢e oTuMTaT ¢ Brmouen AIIC.
Hetnara cyma #a JJJC, sb3cravoBmuma 0T uiM OBDKHMA Ha BaHBYHWTE BJIACcTH, O€ BKJIOYBA B CTOHHOCTTA HA
BIEMAHHATA UK 38AbHKEHUATA B OFYeTa 32 (PUHARCOBOTO CHCTOAHME.

r} PuHaHCOBM HHCTPYMEHTH — HLPBOHAYATHO NPU3HABAHE U NOCAEIBAIL0 CUEHABAHE
e  DuuaycoBH aKTHBH
MNupsoHayuaano APpH3HABRHE

OunancoeuTe axtTHeM B obOxBata Ha MCC 39 Quuancosu uncmpymenmu: RPUSHABAHE W OYEHABAHE CE
kiacHbUUMPAT Kato (PHHAHCOBN aKTHEM, OTUHTAHHN MO CIPaBeIHES CTORHOCT B TTeyanbarta uan 3aryData, HiaH Karo
33EMH W B3CMAHUA, WA KATO UHBECTHLMH IBDKAHHM A0 TIAEXK WIH KaTo (UHAHCOBM aKTHBM HA PA3NONOKEHHE 3a
nponax0a, WY KATO AEPUBATHBH, ONPSASNICHY KATO XSUKUPANIM HHCTPYMEHTH NIpH eEKTHBHO XEMKHPAHE, KaKTO
TOBa € Mo-yMecTHO. JIpyHecTBOTO onpeaens KIacH(HKaALMATA Ha CBOHTE (PUHAHCOBH AKTHBH NPH TIHPBOHAYANHOTO
MM TIpH3HaBaHe.

DHHAHCOBHTE aKTHBH CC NpH3HaBaT MHPBOHAYAAHO N0 CHpPABCIIMBATA MM CTOHHOCT M0, B C.TE)“{&FI Ha
HHBCCTHUIEMM, KOKWTO HE C€ OTUHMTAT RO CNpaBe anBsa CTOHHOCT B neuaisbata Wil 3aryﬁaTa, PasxoauTe 1o CACnKara,
KOWUTO CC OTHACHAT MPAKD KM HE}E/E}_IOESHBE}HGTO Ha q):x:}aaszcosm aKTHB.

Hokynkure MM npoaaxOu Ha (QVHAHCOBH AKTHBM, MHHTO YCHOBHS H3UCKBAT IPEXBBPIAHETO Ha aKTHBA MPE3
FIEPHOJ OF BpeMe, YCTaHOBeH OOMKHOBEHO ¢ HOPMAaTHBHA pasnopenda WAy AelCTBalna NPaKTHKA HE ChOTBETHUA
riazap {(penoBHM NOKYNKH), Ce NPU3HABAT HA AATATa HA THPTyBaHe (CIenKaTa), T.8. HA AaTaTa Ha KOATC JIpymecTBoTO
Ce ¢ AHTKUPANG AA KYIIM AN [POAANE aKTHBE.

DHUHAHCOBUTE AKTHBY Ha I[pyI'KGCTBGTG BKAKYYBAT NapH4YHHU CPCACTBA H MapHYHK SKBHBANEHTH, THPrOBCKH H ApYyTrd
B3eMaHUuA, NpeAoCTaRAHM 3aCMH H APYTH (IZ)MH&HCOBP! aKTHBH.
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llecaensaulo oueHABaHe

Mocnaenpanoro olieHsBaHe HA f})E/EHaHCOBi/ETe AKTHUBH 34aBUCH OT TAXHATa KH&CH&)MK&H%E, KaKTo crncasa:

3aemu u azemanun

3aeMMTEe W BIEMAHHATA CA HENEPHBATUBHKM (DHHAHCOBH AKTHBY ¢ QUKCHPAHM KM ONpeACHseMH MIalliaHus, KOUTO
HE C€ KOTHPAT Ha axTueeH nasap. Caed NbPBOHAYANHOTO MM IIPHU3HABAHE, 3a6MHTE H B3CMAHHUATA C& OUSHABAT 10
aMOPTHIMpaHa CTOHHOCT, C H3MOM3BAHETO Ha MerTona Ha edexTHBHHA nuxseH npouexr (EJII), namanena ¢
npoBH3HATA 32 00e3neHKa. AMOPTH3MpAHaTa CTOMHOCT c€ W3YHC/IABA KATO CE B3IEMAT 110/, BHHMAHHE BCSKAKBH
OMCKOHTH HAM npeMuu Opu OpHACOHBAHETO M TAKCH, MAM pPa3XomM, KOMTO ca HepasjenHa uact or EJHL
Amoprizaunsata no EJIT] ce pxarouBa BHB (HHAHCOBHTE NIPHXOAM B OTYeTa 3a BceoOXBaTHUA Acxon. 3arybure,
Bb3HHKBaALLM OT 00E3LEHKa, ce IPU3HABAT B OTYETa 33 BceoDXBaTHHA A0OX0H KATO APYrH Pa3zXxo/i.

Ornuceane HA PUHAHCOBH AKTHBH

Punancos akTes (WK, KOraTo e NPHAOKHMO, FacT OT (PHHAHCOB AKTHB WIH YacT OT Fpyna OT CXOAHE (HHAHCOBY
aKTHBH) C€ OTIIHCBA, KOTATO:
s JOTOBOPHUTE NPaBa BLPXY MAPHYHHTE NOTOUH OT (HHAHCOBHS aKTHB €3 H3TEKITH;
e JOTOBOPHUTE [IpaBa 3a NONY4dRaHE Ha NApHYHH NOTOUH OT @HHHHCOBP{SE aKTHB C¢a NpPEeXBbLPAeHN WK
JApYXECTBOTO € MPHENO 33ZBJKCHHETO 14 [UTATH HAITBIHO MONYMEHWTE NapHyHH noToUH 683 ChilecTREHA
3abaBa KbM TpeTa CTpaHa 4pes CHOpalyMeHHe 33 npexsspsisHe; npu xoero {(a) [pywectsoro e
HPEXBLPINAC B 3HAYHMTENHA CTENeH BCHUKH PUCKOBE 1 ITOJI3H OT CODCTBEHOCTTA BBPXY (GPUHAHCOBHS AKTHB!
uiu (6) HpykecTBOTO HHTO € TNPEXBBPAHIO, HUTO € 3ala3uNC B 3HAUMTENIHA CTENeH BCHUKH PHCKOBE M
nOA34 0T COOCTBEHOCTTA BBhPXY QUHAHCOBHA AKTHB, HO HE € 3ana3ufio KOHTPONA BBPXY HETO.

Obe3ueHxa Ha PUHAHCOBH AKTHBH

KoM Beaka oTtuetHa Dara HpyKeCTBOTO Npasy NPELCHKA AANH ChINECTBYBAT ODEKTHUBHH NOKA3aTENCTRE, e JajeH
(bHHAHCOB aKTUB WM FPyNa o7 (PHHAHCOBYW AKTUBH MOXKE 7a ca olbesteneHn. DUHAHCOBUAT aKTHE WM TPYHRAaTa oT
(bHHAHCOBH aKTHBM ce cuMTa 3a o0e3leHeHH, KOraTto ChecTBYBaT O0EKTHBHM JIOKa3aTencTsa 3a ofe3ueHKa B
Pe3yATAT Ha €AHO WY TioRede cBOMTHA, KOWTO C& BB3HHKHXIM CAE/l MbPBOHAUATHOTC NPH3HABAHE Ha aKTHBA
("cubuTue 33 nodeceHa 3ary0a”) ¥ Toea cHOMTHE 38 MOHeceHa 3ary0a OKasBa BAMSHHE BBbPXY O4aKkBaHNTe Obaeinu
nNapH9IHK AOTOUM OT (WHAHCOBHA aKTHB HJIM TPYTaTa 0T (MHAHCOBH AKTHBH, KOHTO MOraTr ja OBJAT HAZEKIHO
oueHenn. JlokasaTencTeara 3a 00€3HEHKA MOraT Aa BK/HOUYBAT UHAHKAIMH, Y& AABKHULY WAHM IpyRa OT ATBKHHUA
H3TIUTBAT CEPHO3HM (PUHAHCOBH 3ATPYNHEHHA Wit €4 B HeH3MBIHEHHS MK TPOCPOUHE IIPH H3HALIAHETO HA NHXBH
WM TIEaBHHLU, WM BEPOATHOCT a O0SBST HENAaTeKOCNOCOOHOCT/CRBPX3aAMLKHANOCT HAH A TNPEANPHEMAT
(%')HH&HCGBH pEOpra”vusaitida, MM KOorato Haﬁﬂf@ﬁaB&HM JIaHHH HHAMKUPAT H3MEepHMO HaMajiCHHEe B OQUAKBAHHTC
ObAclly NapHyHy TOTONH, KAaTO HanmpuMep NPOMEHH B MPOCPOUMATE WX MKOHOMMYECKH YCAOBHA, KOHWTO ca
CBBP3EHK C HEM3MBIHEHHA OT CTpaHa Ha ANhXHIIHTE.

Dunancosu GKMUGH, OMYUMAHU RO AMOPpMH3IUPpanda cmotiHocH

3a duHAHCOBH aKTHBH, OTYHTAHH 0O aMOPTH3IMPaHa cTOHHOCT, JpyecTBOTO NBPBO APELEHABA JaNH ChIIECTBYBAT
00eKTHBHH ACKA3aTeNCTRA 32 00e3leHKA HHANBUAYAIHO 32 (PMHAHCOBH 3KTHBH, KOMTO C3 CHUIGCTBEHH NOCTASNHO
WK KOASKTUBHO 32 (DMHAHCOBM AKTHBM, KOMTO HE Ca& CHUIECTBEHW NOOTAEGRHO. AKO ¢ OHnpeleny, ue HE
ChULECTBYBAT OOEKTHBHM AOKA3ATENCTBA 33 00E3LEeHKa HA HHAMBHIYAIHO OLSHABAH (HHAHCOB AKTHB, HE3ABHCHMO
AamH TOM € ChUISCTBEH HIH HE, aKTHBBT C& BKJIOYBA B IPYNa OT (MHAHCOBH aKTHBH CBC CXOLHH XAPAKTEPHUCTHKH Ha
KPEIMTEeH PHCK M Tasy FPyna oT GHHAHCOBY aKTHBM ce OleHABa 33 o0e3lleHKa Ha KOJIeKTHBHA §asa. AKTUBH, KOHTO
ca OueHeH# 3a 00e3UeHKa HHAKBHAYANHO M 33 KOUTO 3arybata oT o0e3LeHKA e # NPOXbKaRa Aa Gbae Npu3Hasana,
He Cce BKAIOYBAT B KONEKTHBHATA OUEHKa 3a ofesienka.

Ako ceiectsysar O0eKTHBHM AOKa3aTeNCTRA, Y€ € BB3HMKHANa 3aryba or obesuenxa, cymara Ha 3arybara ce
OUEHRBA KATO pazjiMkarta Mex(ay OaiaHcosaTa CTOHHOCT HAa aKTHBA U CEeralmHata CTOWHOCT Ha oYaxkBaHMTE ObACILH
NapHYHK NMOTOUH (KAaTo Ce M3KMOUYBAT ObAellM OYaKBaHW 3ary0HM [0 336MM, KOHTO BCE CIIE HE ca NOHECeHH).
CerawrdaTta CTOHHOCT HA O4YakBawuTe OBbACIHM NAPHYHY HOTOHM CE JMUCKOHTHPA TI0 NBPBOHAYATHHs eeKTHBEH
JUXBEH NPOHEHT Ha (DHHAHCOBHTE AKTHBM. AKO 3acM WMa TUIABAIN JIMXBEH TIPOLEHT, MPOUEHTHT Ha AHCKOHTHpaHe
33 oleHKa Ha 3arydata ot obe3teHKa NPeACTaR/IABA TEKYIHUAT eCKTHBEH JHXBEH NPOLIGHT.
BanaHcoBaTa CTOWHOCT HA aKTUBA Ce HAMAJABa upe3 H3MOA3BAHE HA KOPEKTMBHA CMETKA M cyMmaTa Ha 3arybara ce
NpU3HABA B OT4eTa 33 BCeoOXBarHWA fAoXoi. [lpuXoauTe OT JIMXBH NPONBKABaT [a CE HAUMCIABAT BBPXY
Hamanexata GanancoBa CTOMHOCT KATO C€ HU3MO3Ba NHXBEHHA NPOLEHT, KOHTO € M3MON3Ban 32 NHCKOHTHPAHE Ha
OhAeLIMTE NAPMYHHM NIOTOLM 3@ LENHTE HA OUeAKa Ha 3arybaTa ot obesuenka. [IpuxonuTe OT AuXBH Ce OTPasfABAT
10
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KaTo 4act OT (HHAHCOBMTE MPHXOAW B OTuYeTa 3a BeeoOXBaTHWA AOXOL 3aeMurTe, HAPEA CbC CBBP3AHHTE C TAX
HpOBM3MM, C& OTNUCBAT, KOFAaTe HE CHIIECTBYBA peajHCTHUHA BBIMOXKHOCT Te Oa Obaar cubpanu B Obneiie U
BeuyKy ofe3neucHus ca peanusHpaHn wid ca OuiM ApexBbpieHH Ha JpykecTBOTO. AKO B NOCAeABalla rOAMHA,
cymata Ha oyakBaHaTta 3aryGa o7 ofesueHxa ce yBeNiMuM MAM HaMajee, NOpajgn ChOUTHE, BBIHMKBALIC ClEj
GPU3HABAHETO Ha ofe3leHkara, NMo-paHo npusHarard 3aryba or obesdenka Ce YBEAMYABA WM HAMANABZ 4pes
KOPEKLMS B KOPEKTHBHATA cMeTKa. AK0o Obaewio ormnucsane Obae BB3CTAHOBEHO H& IO-KBCEH eTan,
EL3CTAHOBABAHETO Ce Npu3Hasa B nevantara nin zarybara.

e (DuHAHCOBH HACHBH

IIbpBoHaYaHO HPpU3HaBaHE H OHEHABAHE

Guuancosute nacusu, B obxsara Ha MCC 39, ce wiacuduumpar xaTo (HHAHCOBM HacHBH, OTMHTaHH MO
CnpaBeAavBa CTOMHOCT B mevyandata uny 3arydara, HAH KaTo 3aeMY U IPHUBACYSHH CPECTBA, WM KaTO IePHUBATHBH,
KOUTO €3 e(eKTHBHHM XeDKHPALH HHCTPYMEHTH, Kakrto TOBa € [O-yMecTHO. JIpyKecTBOTO onpenens
KraCHQUKAHNATA Ha CBOHTE (HHAHCOBH NAcHBH NPH THPBOHAYANHOTO HM NPH3HABAHE.

D uHaHCOBUTE TTACHBH CE OPpH3HABAT MLPBOHAYAIHO N0 CAPABLIIHMBATE UM CTOHHOCT, HAKOC, B Cﬂy‘laﬁ Ha 3acMH H
FIDHBJICUCHH CPEACTBA, PAsXOAWTe MO CACNKATA, KOHTO €€ OTHACAT UPSKO KbM ﬂpHﬂOﬁﬁBaHCTO Ha Q}HH&HCOB}EH
nacus.

DUHEHCOBHTE NACKHBH HA prKeCTBO’I‘O BEAKOYBAT TLPFOBCKH H APYTH 3adbJLKCHHUA ¥ JIMXBOHOCHH 3aCMHU.

Tlocneapamo oneysBade
Nocnensauoro ouensBane Ha GHHAHCOBUTE NACHBY 3aBHCH OT TAXHATA KNacU(UKALHA, KaKTO ClEABRa:

3aemu u npusienenu cpedemea

Cnep mbpsonavajHoTO MM TIPH3HABAHE, 3ACMHTE M MPUBICUSHHTE CPEACTBA CE OUEHABAT MO AMOPTHIHPAHA
CTOHHOCT npw usnonssane Ha merona wa EJHL IMewanGute W sarybuTte OT 3aeMH U MpPHBICYEHH CpPeACTBA ce
npu3nasaT B ntevandata ¥ zarybarta, KOraTo NacHBbT Ce OTITHCBA, KAKTO H YPE3 NPOLIECa HA aMOPTH3aLN.

AmopTU3Mpanara CTOHOCT ce M3YMC/ABA KATO CE B3EGMAT [IOJ BHMMAHHE BCAKAKBH JHCKOHTH WM NPEMEHU (IPH
npuroBHBAHETO # TAKCH, HIH Pa3XOdH, KOHTO ¢a Hepasnensa wact ot EJIIT. Amoprusaimsra no EJIIT ce Brmousa
BbB (PHHAHCOBHTE PA3XOAW B OTYETa 3a BCeoOXBATHMA JOXOX WX B CTOMHOCTTA Ha NBArOTPaiiHuTe MarepHaiHi
AKTHBH, aK0 PasxodeT € B cboTBeTCTBHE ¢ MCC 23 Pasxodu no saemu.

Otaucsade
@uHaHCOB NackB C€ OTAMCBA, KOTaro TOH e TOTaceH, T.6. KOFaro 3aJb/KEHHETO OfpeAcsicHO B NOrOBOpa e
OTNAJHANR0 HAH € aHYTHPAHO WAK CPOKET MY € H3TEKBIL.

Koraro ceuiectsysany hunaHcor nacus 0pAc 3aMeHEH C APYT OT CHIUMs KPEAHTOP NPH 3HAUMTENHO DAsiHuHE
YCIOBMS MAH YCHOBUATZ Ha CBLUISCTBYBAMIHA NacuB ObAAT CHINSCTBEHO MOAMMUIMPAHM, TAa3H 3aMsHa Hin
MOAHPHKALNA Ce TPETHUPE KaTe OTNHCBaHe Ha MLPBOHAYANHHA [ACcHB M TPH3HABAHE Ha HOB TIaCHB, 4 PA3JIHKATA B
chOTBETHHTE DalaHCOBH CTOHHOCTH ce NPU3HABa B nevyanfarta unu 3aryGara.

Punancoe AR

Apy®ecTsoTO € CTPaHa N0 CKAOUYEHH NOroBOpH 34 (DHHAHCOR AM3HHI B KaYeCTBOTO CH HA AH3MHTOROIYHATEN.
DHHAHCOBUAT AM3MHT, IPH KOHTO ce TpaHcdepHpa KBM APYKECTBOTO ChLIESCTBEHATA YACT OT PHCKOBE M CTONAHCKH
nOA3H, NPOM3THYALKM OT COOCTBEHOCTTA BBPXY AKTHBA MO UHAHCOB JIM3MHT, CC KAMHTAAMZHpA B OFYETa 3a
(GMHAHCOBOTO CHCTORHME HA JIM3MHTONOAYYATENd, KaTO ¢ MPEACTABi KaTto MMOTH, MamlMeM W olopynBaHe.
bajiancosata CTOMHOCT Ha AM3MHIOBHTE aKTHBH CE OMNOBECTABA MO - HHCKaTa OT CHpaBelIHBAT3 CTOHHOCT H
HaCTOALLATA CTOMHOCT HA MUHMMAJIHWTE AH3MHTOBY NIAaHusg. JIM3HHTOBHTE NAAHIAHHS CHABLPKAT B ONPEASNICHO
CHOTHOWEHKE (UHAHCOBYA pa3xol (AMXBAaTa) ¥ MPHCNAJALIaTa €& YacT OT NH3HHIOBOTO 3afbiKenne (riaBHuLA),
Taka Y€ Ja Ce MNOCTHIHE FOCTOAHEH JWXBEH HPOUCHT 33 OCTABAIIATA HEW3MIATEHA 4acT OT [AaBHMLATa Mo
JNU3WHIOBOTO 3aAbiukeHHe. JIMXBEHHMTE pa3sxoid ¢ BKHOYBAT B OT4YeTa 3a HedanbaTa M 3arybata u Apyrus
Bceo0xBareH ROXOA KaTo QUHAHCOBH PasXoiH.

Hpunobuture noj (HHAHCOB NM3UHT aKTHBM CE aMOPTI3HpaT Ha 6asa NOe3HHs KHUBOT Ha dKTHBA U B PaMKHTE HA
JAM3UHTOBHS CPOK.

it
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A} epHBaTHBHHU (HHAHCOBH UHCTPYMEHTH

ﬂpy}KeCTBOTO U3NQJI3BA JACPHUBATHBHH @HH&HCOBH HHCTPYMCHTH KaT0O JIMXBEHH CyaneBe 3a Xe[DKWpaHE Ha
PHCKOBETC, CBBP3AHH C NPOMCHHTC B JHMXBCHHTE TIPOUSHTH. Tesu JACpHBATHBHA CI}HH&HCOBP! HHCTPYMEHTE C€
TpHU3HABAT NBPRBOHAYARHO N0 CIPABCIIHBA CTOMHOCT Ha AATaTa, Ha KOATO € CKIIOUEH ACPHBATHBHHA OCrOBCpP. Cnen
BPBOHAYATHOTO €1 HPU3HABAHE, ACPUBATHBHTC ¢ OUCHABAT OO CHPABCINHBA crofivoct. Te ce oTuuTar Karo
aKTHBH, KOrarg ChnpaBCciMBaTta CTOHHOCT € MOJOXKMTENHA W KAaTo NAacHBH, KOraro crpapcanypara CTOHHOCT €
OTpHUATEIHA.

Mevandure mn 331‘y6nre, BB3HHKBAIIK OT IIPOMECHH B CHpaBeaJivBarTa CTOHHOCT HA ACPHUBATHBHTE, CC HOpH3HaBarT
AWPEKTHO B neyanbaTa Win 33TY63T3 34 CbOTBCTHHA OTHETCH NEPHOIL.

Korato nepuBatuBHHA HHCTPYMEHT ¢ OOBBP3aH € ABIATOCPOYHU AKTHBH/TIACUBH, TOH €& APEACTaBA HM3LANO KAaTo
IBJTOCPOYEH aKTHB/TIACHB KbM JaTara Ha HanaHca.

JlomeanuTeNHa WHGOPMALMS 33 CHPABCAAMBATA CTOHHOCT Ha JIOFOBROPHTE 32 Cyar Ha JHXBEH MPOLEHT €
npeacrasexa e benexka 18,

¢} Komrencupake Ha (UHAHCOBH HHCTPYMEHTH

@ UHAHCOBUTE aKTHBH H [I)PEH&HCOBHTB NAcHBH €€ KOMIICHCHPAT ¥ HETHATA CyMa CC€ NpCACTaBd B GaHcha, Koraro H
€aMoO KOTrato, € HallMue IPpUARYECKH YOPpaXKHACMO OpaB0o 33 KOMICHCHPAHE Ha NPU3HATHTS CYMH U I[pyX(GCTBOTO
UMd HAMCPCHUHE 34 YPCKAAHC Ha HETHA baza, iy 3a CAHOBPEMCHHO peallM3vPaHe Ha aKTHBHTE M YpOXKIaHe Ha
NnacHsuTe,

#) Ouensipane Ha cOPABERAMBA CTOHHOCT

HpyxKECTBOTO OLEHABE CBOMTE ¢MHAHCOBH MHCTPYMEHTH KAaTo ACPMBATHBM A0 CNPABEUIHBA CTOHHOCT KbM
oT4eTHaTa zata. CApaReIMBHTE CTOMHOCTH Ha QMHAHCOBKTE HHCTPYMENTH, OUEHEHHM MO aMOPTH3MpaHa CTOHHOCT,
¢a ONOBeCTeHH 8 benexxka 17.

CnpasenndBata CTOHHOCT € HeHaTa, kKosTo 61 Ouna nojyuena oT npoaaxba Ha aKTHR WM NAATEHA 34 NPEXBbPIAHE
Ha nacuB B obuualiHa caenka MeXAy fazapHy YYACTHHIM KbM JaTarta Ha ouenkara. OHEHABAHETO TG COpaBeANHEa
croiisoct ce fasupa Ha MAPEATIONOKESHUETO, Y€ CAeiKaTa 3a npojaxba Ha aKTWUB WM NpPexXBBPAAHE HA& [acyuB ce
OCHHIECTBABA:

®  Ha OCHOBHHS I183ap 38 CHOTBETHHS AKTHB WM [ACHB, HIH
®  1pH OTCHCTBHE HA OCHOBEH Ma3ap, Ha Hali-M3rOAHHS 11a3ap 33 ChOTBETHHSA aKTUB MM NACHB.
OcHOBRKST WNu Hall-U3roZHUAT nasap Tpadea na ObAe AOCTHNEH 33 JpyKecTBOTO.

Crpageanusara CTORHOCT HA AKTUB MAW NACHB CE OLEHABA KAaro <€ LIPABAT NPEANOJMKEHHA, KOWTO MasapHu
YUacTHULHM GHXa HanpasuTy NpH ONpeensHe Ha UeHATA HA AKTHBA MM MAacHBa, KAaTO ce npueMa, Ye Te AclicTsat B
©BO# Hal-100Bp HKOHOMHUHECKY HMHTEPEC.

}153}/%{6—(‘,’]'80?0 H3TION3Ba OLSHUTCICKH METOAN, YMCCTHE TIPH eﬁcmxmncma*ra, 34 KOUTO HMMa J0CTaTHYHO AAHHH 33
OLEHABAHC Ha ChnpaBeayiiBaTta CTOHHOCT KaTo ¢e MaKCHMH3HUPpa M3MCJA3BaHETC HA NOAXOAAHIH HaOmoaasaHu
BXOASUIM A2HHHW U CC CBEXW A 10 MMHMMYM M3TIOA3BAHETO Ha HeHa0noAaBaHy BXOIAHM JaHH

Beuuky aKkTUBM W MACHBH, KOUTO C4 OLECHEHH 110 crnpascanBa CTOHHOCT H/TH 33 KOMTO C€ M3HCKBA ONOBECTABAHE HE
COpaBeanBa CTOHHOCT BBB dwmascoz;m OTYET, Ca TpyNHpaHl B KaTeropuu cnopel :Zepapxmra Ha ciipaBeanuBaTa
CTOHHOCT, KakTO € OMHUCAHO Ho-[0J1Y, Bb3 OCHOBA HA Hall-HHCKOTO HHMBO M3NOJ3BAHK BXOASUIKM JaHHH, KOHTO MMAT
3HAUHTENHO BIIMAHNAC NPH OLCHABAHETO Ha CNIpaBciAnBaTa CTOHHOCT KaTo UAio:

A4 Hupo 1 — HMznonssar ce KOTHpAaH" (HGKOPHFHP&HH) UCHM HE aKTHBHH Irasapy 3a HACHTHUHHM aKTuBH HIH
fIACHBH

»  Hubo 2 — Ipunarat ce ONEHHTERCKHY METOH, IPH KOHTO Hal-HHCKOTO HMBO M3MO3BaHH BXOAAIIM NaHHH,
CHILECTREHH 3a OLUEHKATa TI0 CIpaReIHRA CTOHHOCT, ca HAbMIOAABAHN HITH NPAKO, HilH KOCBEHO

@ Huso 3 — Mianoaseart ce OUCHHTEICKH METOIAM, NPH KOUTC Halt-HHCKOTO HUBO H3TIOA3BAHH BXOAAIIK JaHHK,
CBLUECTBEHY 3a OLCHKATA 110 crpaseyiupa CTOIHOCT, Cca HeHadmogaBaHy,
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3a aKTHBHTE W MIACUBHTE, KOWTO CE OUEHABAT PErylsapHO O COpaBeli#sa CToHHOCT, JpYXeCcTBOTO npepasraexia
KATeTOPW3NPAHETO MM Ha CHLOTBETHOTO HHUBO OT HepapxusTa Ha ClpaBeijIMBaTa CTOHHOCT (Bb3 OCHOBA Ha Hail-
HHCKOTO HUBO W3HON3BAHH BXOAZINH JaHHK, KOMTO UMAT 3HAYHTEIHO BAHIHUE DK OLCHABAHETO Ha CAPaBe/nuBaTa
CTOMHOCT KAaTO A0} KbM Kpas Ha OTUETHHUS TICPHOA M ONpedens Ialu HMa HeoOXOAMMOCT 07 M3BLPHIBAHE HA
TpaHcdiep(u} OT €AHO HHBO B APYTO.

PuKoBoACTBOTO HA JIPYHECTBOTO ORpEXEns AOJMTHKHTE M MPOLERYPHUTE, KOHTO CE NPHIAraT mo OTHOIWIEHWE Ha
PerynapHUTe OUEHKH O CHPaBeMIMBa CTONHOCT KATO TE3M Ha ASPUBATHEHU GHHAHCOBM HHCTPYMEHTH,

OBGHKHOBEHO 32 OHEHABAHETO Ha CHPABETHBATA CTONHOCT Ha ChUIECTBEHHTS AKTHBU KaTo NEpUBATHBHY (HHAHCOBH
AHCTPYMEHTH €& aHTAXKHMPAT BHHIUHM HE3aBHCHMH OLIEHMTENH KaTO HEOOXOAHMOCTTA OT TAX ¢ DPEUEHABA BCAKA
FoIHHa OT PbKOBOACTBOTO Ha JpywecTsoro. BhuimHuTe ouennTenn ce n3bupar Ha 6a3a Ha TeXHHA npodecuHoHaneH
ONMT, KauecTsa M penyTanua. Cnex obCHKAAHE CBbC CHEUMAMMCTHTE-OLEHMTENW, PBKOBOACTBOTO PEHIABA KOM
OLIEHHTEACKH METORH U BXOAALIM JaHHH ca Hall-yMEeCTHH a ObJAaT M3NOA3BAHM NIPH BCEKH KOHKPETEH Cayual.

KbM BCsika OTUeTHA Aarta, peKOBOACTBOTO NpaBH aHalku3 Ha H3IMCHCHHATA B CTOHHOCTHTS HA AKTUBHTE H [IACHUBUTE,
KOHUTO NOANEHAT Ha IPCOLCHABAHS ChIIIaCHO CHETOBOAHNMTE NOJIMTHKY HA ﬂpy}KSCTBOTO. Toga BKIOUBA Nperach Ha
KMO4YOBUTE BXOASIIH JaHHH, M3NOA3BAHH B NOCHCAHATA OUEHKA M CPaBHABAHCTO MM C NOIXOHALE@ HCTOpHUCCKA
wﬂ@opmaum KarTo CKIOYEHH AOFOBOpH W ADYTH TOAXOLAHIN JOKYMCHTH. Coio Taxa, peKOBOACTBOTO, ChBMECTHO
ChC CHCUHANTHCTUTS-CUCHHUTEIH, CpaBHABa NPOMCHHUTE B ClipaseAnHBaTa CTOHHROCT HA BCEKM AKTHB HIH HACHB ¢
AOAXOAs UM BEHUIHK H3TOMHKIIM, 34 Ja TIPCUCHK AallkM NPOMEHUTE Ca PasyMHH.

3a uesuTe Ha CMOBECTABAHETO Ha CPABENAMBATA CTOMHOCT, JIPY)KECTBOTC OMPENEis PAa3AWYHM KIIACOBE aKTHBY K
FacuBH B 3aBUCUMOCT OT TAXHOTO CTECTBO, XaPaKTePUCTUKM M PHCK ¥ OT CbOTBETHOTO HHBO OT HepapxuaTa Ha
CTIPABEANUBATA CTOHHOCT, OIIHCAHA 10-FOPE.

3} OcHoBeH KanuTan

OCROBHUAT KanuTa e npeacTapey nO HOMHHAMHATa CTORHOCT HAa H3JaACHMTE M NJIaTeHy AsnoBe. [ocThNNEHHATA
OT M3AaAeHH SAJI0BE HaA TAXHATAa HOMMHAJIHA CTOHHOCT C& OTYHTAT KATO ﬂp%MHi‘/‘IHH pe3epBH.

K) UmMoTH, MAUWIHHY ¥ CbOPLKEHHS

HMOT!&TS, MARIHHKATE B ChOPBMECHUATA €€ OTHHTAT 10 1{CHa Ha npmmﬁnsaﬁe, HaMaICHa € pasMepa Ha HarpylaHata
aMOopTH3aLHA W 3&!‘)/63. ot OGEBHGHK&, GKO HMa TakHsa. Heﬁa"ra Ha HpHB.OGEBaHS BKAKOYBA W PA3XOOH 32 NOAMAHA Ha
4acTH OT MAllMHHTE ¥ CHOPBKEHHATE H Pa3xX0odM N0 33eMH [0 IBAMOCPOYHH JOrCBOPH 3a CTPOHMTECNCTBO, NpH
YCI0BHE, Y€ OTTOBapAT Ha KPHUTEPHUTE 32 fIpHM3HaBaHe Ha aKTHB. HpH H3BbPIIBAHE Ha PasXOdH 34 OCHOBCH fIperiies
Ha MalluHa Wilian ChOPBMEHNE TE €€ BKAKYBAT B Ganancosata CTOHHOCT HA CHOTBETHHS 2KTHB KaTO pasxons 3a
TIOAMsHA, TIPH YCHOBHE HE OTrOoBapaAT Ha KPHTCPHUMTE 3a NPHM3HABAaHC Ha aKTHB. Bewuku OpYyTy pasxoli 3a pCMOHT U
OOIAPEHEKA CC NPH3HABaAT B OTUCTA 34 BCce0OXBaTHAS IOX0A B Aaepuoag, B KO¥WTO ca U3BBPILICHH.

PasxoauTe 3a aKTUBH B TIPOIEC HA M3TPAXKIAHE €€ KaNWTaNM3UpaT, KOTATO MHKEHEPHHTE TUI@HOBE Ca FOTOBM Ml
HpyxecTBOTO € npuaosHII0 PasPeLIHTeIHO 38 CTPOSK OT OPULMANHHTE BIIACTH, WIH BEYE € 3a0YHan0 CTPOMTERHH
paboTH. B pasxoauTe 3a npHaoOHBAHE HA AKTHBH Ca BIUHOUYSHH PA3XOANTE N0 CHIFbTCTBAILM NCHHOCTH, NYCKAHETO B
SKCIIMOATALMSA, PA3XKOOMTE MO 3aeMy 33 NEPHOAA Ha CTPOMTEACTBO, KAaKTO H BCHYUKU JPYFH OPEKH Pa3XOau.
Pasxonste 3a npuaoduBaHe Ha aKTHBY BKIIIOUYBAT ¥ HAYUCASHUA Ha 0a3a AOTOBOPEHOCTHM ¢ AOCTABYHLM H €TaNa Ha
32BBPIEHOCT HA CTPOUTENCTBOTO.

AMOpTHZ’:aL{HHTG ¢e M3uMCIABaT Ha 0a3a Ha NUHeHHNS MeToa 3a CpOKa Ha NMOJC3IHMA KHBOT HA aKTMBUTE, KOHTO Ca
OHpEACICHW KAKTO CJICABa!

2017 2016

Crpaau # ChOPBKERHA 20 ropunn 20 roauun

HMGT, MaHIMHa ¥ CbOPBKCHHUC CC OTHHMCBA NpH ﬂpoz{am6a?a MY HAKM KOTaTO HE CE OYaKBaT HHKaKBH Onaemn
HKOBOMWUYCCKH H3MQAHM OT HEMOBOTO HMINON3BaHe Wik HpH acsofoKaaBaHe OT HEro. Heuanbure unu 3ary6me,
BB3HUKBAUM Ipu OTHUCBAHETO Ha AKTHBA (HpeHCTaBHﬂBaﬂiH pa3nuKaTta MeEeXRAy HETHHTE HOCTBHACHHS OF
HpO,ﬁa)K63’Fa, aKo uMa TakHvga, 1 OanancoBara CTOHHOCT HA amﬁsa) ce BKAIOYBAT B OTYeTa 3a BceobXBaTHUS HAOXO0H,
KOraTo aKTHEBT ObAe OTIIHCAH.
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B kpas Ha ncska (uHaNCOBa FOAMHA Ce W3BBPLIBA APEried HA OCTATBYHWTE CTOMHOCTH, ROJE3HUS KHBOT H
NPUAAraHHTe METOMM HA aMOpTH3aliMf Ha AKTHBHTE M aKC OYaKBAHHATA CE pa3iM4aBaT OT NPESAXOLHHTE
ApHGIN3UTeIHY OHEHKH, TIOCNEXHUTE CC MPOMEHAT B ObACILH NEPHOIH.

#) Pazxoam no 3aemu

Pazxons no 3aemy, NpSKo CBLP3aHH ¢ NpHAOOHBAHETO, H3rPAKAAHETO HIH NPOW3BOACTBOTO Ha aKTUB, KOHTO ro
HeoOX0AMMOCT OTHEMa 3Ha4YMTEIeH MEpHOR OT BpeMe, 3a Za Ce MOArOTBH 33 OpefHA3HAYEHHETO CH MM 32
npoaaxbaTa cH, C& KANUTAIMINPAT KATO YaCcT OT HeFOBaTa HeHa Ha npuaobusane. Boudku Opyru pasxonH A0 3aeMH
CE& OTYHTAT KATO PA3XOJ B NEPUOAZ, B KOWTO BH3HHKBAT. Pa3sXonnTe MO 3aeMH BKIKOYBAT AHUXBHTE U JAPYTH PasxoH,
KouTO JIpyKecTBOTO H3BBPLIBA BBE BPB3Ka C HONYUaBaHETO Ha NPHUBISYEHH CPEACTBA.

k) Obe3neHKa Ha HEPHHAHCOBH AKTHBH

KbM Beaka oTUeTHA JaTa, JpyXecTBOTO OleHABa Jajii CHIIECTBYBAT MHIMKALMH, Ye AaleH akTHB € obesuencH. B
ciyuait Ha TakWBa MHIMKALUHH WX KOTATO CC M3HCKBA ©XKEroAcH TecT 3a obe3ueHKa Ha f[akeH akTHB, JIpyKecTBOTO
OApEACNR BLICTAHOBHMATa CTOHHOCT HA TO3M aKTHR. Bb3cTanoBMMaTta CTOHHOCT Ha AKTHBAZ € NO-BHUCOKATa OT
cfipaBeUIMBaTa CTOHHOCT, HAMAUIEHA C PasXOAHTe 3a Npoxaxta Ha aKTHBa HAM Ha o0exTa, reHepHpart NAPHHUHH
notoun {OTTHD) u croiinoctra My ynorpeba. Bp3ctanoBuMaTa CTOMHOCT ce ONpejens 3a OTACHEH aKTHB, OCBEH B
Ciyyait, ue NP W3NOA3BaHeTO Ha aKTUBA HE C¢ IeHEpHUpaT HapUuYHH TIOTOLM, KOWTO Ad €4 B 3HAYHTEeNHa CTEneH
HE3aBUCHMM OT NAapHUHWTE OTOLM, TEHEPUPAHW OT APYru aKTUBH WM rpynu OF aktusu. Koraro OanaHcosata
ctoiiHocT Ha nasen aktuB wau OI'TIIT e no-BHMCOKa OT Heroeata BBL3CTAHOBMMA CTOHHOCT, TOH ce cumTa 32
obe3ueHeH W HaaHCOBaTa MY CTOHHOCT e HAMAAABA 0 HEroBaTa Fh3CTAHOBHMA CTOHHOCT.

[pu onpenensneTo Ha cTolHOCTTA B ynoTpeba HA aKTUB, OYaKBaHUTe (bASLIM TAPUYHY BOTOLUH CE IMCKOHTHPAT AC
TAXHATa CEeralHa CTOMHOCT KaTo Ce M3M0J3Ba HOPMa Ha AMCKOHTHPAHE MPeH RaHbLM, KOATO OTpasssa TEKYIaTa
fazapHa OLeHKa Ha CTOMHOCTTA HA NapuTe BHB BPEMETO M crelM(HUYHHTE 32 aKT#Ba pHCKoBe. CHpasenuiBata
CTOMHOCT, HaManeHa ¢ pazxonuTe 3a npoaaxbara ce onpeneaHeTe Ha 6a3a Ha CKOPOLIHHM NA3apHU CHENKH, aKO HMa
T2KKB2. AKO TakuBa CAeNKW He morarT Ja Objar uaeHThHuMpaHWu, Ce NpUNara FHOAXOA MOMEA 33 OUCHKA.
Hanpasenute u3uucnesus ce AOTELPXKAABAT Upe3 H3NOM3BAHETC HA APYTH MOMENH 33 OHEHKA WK APYrH HaNMuHH
W3TOUYHMUM HA UHGOpPVALNS 38 CAPABEATHBATA CTOHHOCT HA AKTHB WK ODEKT, TeHEPHPALL NAPHYHY TIOTOLH.

H3uucaennsta 3a obezuenka ce Oazupar Ha noapobHM OIOMKETH ¥ MPOFHO3HK K&JIKYNAiHK, KOHTO €& M3TOTBEHH
nootaenHo 3a Bcekn OTTIH, KbM KO#HTO Ca pasnpeiencHH WHAWBUAYANTHY akTHBH. Te3d OIOKEeTH M NPOTHO3HH
KafKynaiuy Nokpupat nepuofa ot 20 roausm go 2032 r., 3a koiito HpyxecTBOTO MMa CKJIOYEH A0FOBOP 32
W3KYIYBAHE HA EACKTPOSHEPTHA.

3arybute of ofe3ieHKa ce NPU3HABAT KaTo Pa3XxoAM B OTUETA 3a BceoDXBaTHHA AOXOA.

KbM BCcaKa 0T4eTHa AaTta, J[py):ecTROTO NMpeleHaBa Aaii CHHICCTBYBAT WHIMKALMM, Ye 3arydata oT obesucHka Ha
AKTUB, KOATO € NpPU3HATA B MPEIXOAHH TCPUOJM, MOWE Bede A HE CHUIECTBYBA MIHM IIBK Aa € wamamina. AKO
ChiIeCTBYRAT NOACOHH MHIOMKAUKH, Jpy»KeCTBOTO ORpeAe/s BH3CTAHOBHMATA CTOHHOCT HA aKTHBA WK HA obexTa,
reHepupallt Napuysn nortouy, 3arybara oT ofeslieHKa ce BL3CTaHOBABA 00PATHO CaMO TOTABa, KOTATO € HACTRMMIA
APOMAHA B MPHOIM3MTENHUTE OUCHKY, H3NION3RAHM TIPH ONIPEAENsHE Ha BB3CTAHOBUMATA CTOMHOCT Ha AKTHEA, CNEl
AIpH3HABAHETO Ha TIoCHeaHaTta 3aryBa ot obesuenka. BuicranoBisadeTo Ha 3aryfa oT ofesleHKa € OrpaHuveHo,
Taka ue B6anaHcoBaTa CTOMHOCT HA AKTHBA Ja HE HA/IBMINABA HUTO HETOBATa BH3ICTAHOBUMA CTOHHOCT, HHTO Aa HE
HaARMIUABA DARAHCORATA CTOHHOCT (CNE NPUCHAAAHS HA AMOPTH3ALMSA), KOATO lele Aa ObAe ONpeleieHa, aKo He
¢ Owuna npuisata saryda OT ODelueHKa 32 AKTHBA B NPEAXONHWTE TOAMHK. BbicranosaBaHeTe Ha 3aryfa or
oGeslieHKa ce NPH3HABA B OTUETA 3a BCeoOXBaTHUS AOXOL.

A1) Matepuaann 3anacu

MaTepuannuTe 3a[ack Ce OLEHABAT M0 NO-HUCKATA OT UEHATA Ha NPHEOOHBaHE 1 HETHATA PeanM3upyeMa CTOHHOCT.
Llenara Ha npraoGHBAHE BKHOYBA NPEKH PA3XOAM 33 MATEPHAIH H KOTATO ¢ HEOOXOAHMO TIpEeKu PAsXOlH 3a TPYA,
Kaxte M oDmMTE pasxORM, HANPABEHH 3a JOCTABAHETO HA MATEPHANHHTE 3aAacH, /[0 TAXHOTO HACTOAUIO
MECTONONOKEHHE U CheToHKe. CTOAHOCTTA Ha MaTepHalHKTe 3anach NpH noTpebaeHne ce OLeHsBa N0 MeTola Ha
cpepHo-NpeTericHaTa ueHa. HeTHara peanusyema CTOfHOCT © OYaKBaHATa NMPOJAXHa Lena B o0MuaiHuUA XOL Ha
AeHHOCTTa, HAMAleHa ¢ O4aKBaHUTE Pa3XOAH 33 3asbPIIBAHE Ha MPOH3BOACTBEHUA LMKBA H € 0YaKBAHWTE PA3X0OAH
no npojakbara.
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M) [lapuunu cpeacrea H naput~HHE eKBHBAJICHTH

Hapnqﬂme CPEACTBa ¥ KPATKOCPOYHUTE ICTIO3HTH B famanca sKIHOYRAT NapH4HH CPLIaCcTBA 1O OaHKOBY CMETKH, B
6;)0]7] H KPATKGCPOYHK JEHO3UTH C HBPBOHAYANCH HAACK OT TPH HIIH NO-MAJIKO MeCella.

3a uenHTe Ha OTUeTa 33 MapyyHUTE NOTOUHN, NapUUHHTE CPEACTBA ¥ NAPHYHUTE CKBUBAJCHTH BKIAIOYBAT NApUUYHHUTE
CpeICcTBa M HAPUYHY CKBHBANCHTH, KRKTO TS Ca EE@HHHP&HM no-rope.

n} ilposusun
Ot

Hposu3uu ce npu3HagaT, xorato JIpyecTROTO HMa CeraiiHo 3a1b/DKeHie (NMPABHO WIH KOHCTPYKTUBHO) B Pe3ynTar
Ha MUHaau CHOMTHA, KOFATO HMMa BEPOATHOCT 33 MOTaciBAHE Ha 3aAL/UKEHHETO Ha Obae HeoOXORMM NOTOK OT
PeCYpeH, CHABPIKALL HKOHOMUYECKH MOI3H M KOTaTO MOXKe fa Ohje HanpaseHa HAREeKAHA OUCHKa HA CTOHHOCTTA Ha
sagpikenneTo. Korato HpyxecTsoro ovakpa, 4€ HAKOM MAH BCHYKH HEOOXOMMMH 32 YPEXKIAAHETO HA NPOBH3UATA
pasxoau ule ObIaT BH3CTAHOBEHHU, HATIDHMED ChITIACHO 33CTPAXOBATENCH IOTOBOP, BE3CTAHOBABAHETO Ce mpHU3HaBa
KaTto OTHAE/CH AKTHB, HO CaMO TOTABA KOTATO € NPaKTHYeCKd CUTYPHO, Ye Te3M PasxoBy me 6BAaT Bh3CTaHOBEHH.
PazxonuTe 3a NMPOBM3MM CE MIPEACTABST B OTHETA 34 BCeOOXBATHUA HOXOH, HETHO OT CYMATa Ha BB3CTAHOBEHHTE
pazxond. Koraro edeKTsT OT BpEMEBMTE PallMK¥ B CTOHHOCTTA Ha NApUTE € CHHUISCTBEH, HPOBHIMHTE Ce
OHCKOHTHPAT Karo Ce HM3MO3BA TEeKyilid HOpMa Ha AMCKOHTHpAHe NPEOM JaHblu, KOATO OTpa3fsBa, KOrato ¢
YMECTHO, CHEeuM(pHYHUTE 33 3aAb/DKEHMETO pHCKOBe. KOraro ce M3MOA3Ba IHCKOHTHDAHE, YBEIHUYSHHETO Ha
NPOBM3UATA B PE3YATAT HA W3IMHHASI0TO BPEME C€ IPEACTABS KaTo GHHAHCOB PASXOL.

3. CuulecTBeHH CHETOBOAHM NpPCUEHKH, Hp“ﬁ.ﬂﬁ'jﬂTEﬂHH OHEHKH H HPCAITOJOKEHHHA

HaroTesanero Ha (UHAHCOBHA OTUET HANAra PHKOBOACTBOTO I& HANPABH NpeueHKH, HpubIM3UTENHM OUSHKM I
TIPEANONOKEHNA, KOHTO BAUAAT BBPXY CTOHHOCTTA HA OTYETEHHTE aKTHBY ¥ NACHBH, 1 ONOBECTABAHETO Ha YCIOBHH
nacMBH KbM nataTa Ha Oanasca, KAKTO M BBPXY OTYETEHHTE MPUXONM W PA3XoiM 3a nepuoia. Hecurypaocture,
CBLP3aHH C HANpaBeHHTE TMPEAINONOKEHHS W HpUOAMIMTEIHW OUeHKM OuXa MOrNH da noBezat N0 dakTHYecKH
PE3YATATH, KOWTO [d@ W3UCKBAT CHUIECTBEHH KOPeKUWY B OanaHcOBHTE CTOHHOCTH Ha CHOTBETHHTE aKTUBH WM
NacHBH B CIEIBALIH OTYSTHH NCPHOAM.

Hpeuenxu

Ilpy npHAAraHeTo Ha BB3PUETHTE CHUETOBOLHH HONMTUKY, PRKOBOACTBOTO Ha [PYKECTBOTO € HANPaBUAO CAEIHKUTE
NPEUEHKH, KOHTO UMAT Half-ChilecTBeH eeKT BhpXy CyMHTE, IPU3HATH BbB (JHHAHCOBHA OTYET:

Heticmeawo npednpusmue (obcayxceane Ha Ovl20CPOYEH 3aem)

LpyKecTBOTO € CKIHOUHIAO ABATOCPOYeH AOTOBOP 3a diHaHcHpane Ha 26 rouu 2012 . ¢ YuukpeanT bynbank A
xa ofwa crofinect o7 7,960 xwIaaH eBpo BBE BPB3KA ¢ w3rpaxaaHero U paborata Ha ®BEL ,,Cnusen”. 3aemuT ¢
TIATHM Ha 3-MecedHH sHock# 1o 2028 r.

Mo cunata na anexc ot 25 mapt 2013 r. kpM JoroBopa 3a 3aeM oTmycHaT Ha Conap PAC EOO]J], Koncynar Conap
EOO/ e comuzaapHo OTrOBOpEH AABKHHK 110 aorosopa 3a zaeM sa Conap PAC EOO/L (cebp3ans Apy:KecTsa noj
06111 KOHTPON) ¥ € NPEeACCTaBHIO B 3a/I0T BCHUKH CBOH B3€MaHus, HACTOAMLY # ObACIIH, ¥ TapHYHHN CPENCTBa.

B ta3u Bpb3xa npez mapt 2013 r. Koncyar Conap EOOJ e ornycHano 3aem B pasMep Ha 160 xun. ne. na Conap
PAC EOQ] . 3aembT € NOAYHHEH HA CHOTBETHUSA KOrOBOD 32 OAHKOB KPEAHT Ha CRBP3AHOTO APYHECTBO.

Knm 30 1oun 201 7r. JIpyxecTBOTO CNa3pa 3aXbHKEHHATA CH 110 JOTOBOPA 32 3a8M.

PBLKOBONCTBOTO € HANPABHAC GHEHKA OTHOCHO cniocofHocTTa Ha JipyectBoTo Ja ofciykKea 3aema H CHLOTBETHO 13
npoabiAH Aa QYHKEHOHMpA KaTo jelicTBaulo npeanpustHe B 0003paMo Obiielle U ¢ 3aKIIOUHIO, Ye MPHHUUABT —
NPeANCNOKEHUE 32 AHCTRAWIO NPSAAPUATHE € NPUIMKHM H NOIXOARNL APH H3FOTBAHETO HA HACTOAUIHA (PHHAHCOB
OTHeT.
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MpubansnTentn cUEHKH H NPEANQIOKEHUS

OcHOoBHMTE NPEANONOXKEHMA OTHOCHO ObNCIETC W ApYPM  XIHOYOBHW M3TOUHHLIM HA HECHMIYPHOCT Ha
NpUOAMIUTENHHTE OLEHKH KBM OTHETHATA JATA, KOMTO CBHABDKAT 3HAYMTEASH PUCK Jia MOPOAAT ChIIECTBEHH
KOPEKUHH Ha OTHETHUTE CTOWHOCTHM Ha AKTHBHTE W MacHBHTE B PAMKHTE Ha cieasainata QHHAHCOBA FONHHA Ca
IMCKYTUPEHH TI0-J01TY.

flonesnu ocusomiu Ha HMOWU, MOQUIUHU U COOPOICEHUA

DuHAHCOBOTO OTHMTAHE H& MMOTUTE, MAlUMHHTE H CHOPELIKEHHATA BKIIOUBA W3MOA3BAHETO Ha NpHONMIMTERHH
OLCHKH 32 TEXHHA O4aKBaH ROJE3H XKMBOT, OCTATHUHHTE CTOHHOCTH M NPOBM3HA 3a PEKYJTHBALMA, KOHTO Ce
Gasupat ma HpeUEeHKW OT CTPaHa Ha PHLKOBOACTBOTO Ha J{pymecrtsoro. MubopMmauns 3a NONE3HHTE KHBOTH Ha
HUMOTH, MAlIMHK, CROPRKEHHA € npescTaBeHa B benewxa 2.2 u).

Homennurenna nudopManns 32 MMOTH, MAIIHHH W CHOPBKCHHS € HanoxeHa B benexka 10.

Axmusu no omcpovery anvyu

AKTHBY RO OTCPOYEHM RAHBUM Ce NPU3HABAT 32 BCHUKH HEH3NOMA3BAHH NAHBYHU 3ary0y O CTENEHTa, N0 KOATO €
BEPOATHO A2 ¢ Hanuue obnaraeMa neuanba, cpeuy kosTo ga ObmaT u3non3Bann 3aryburte. Heobxoammu ca
CHINCCTBEHH YNPaBIEHCKH NPEUSHKH 33 ONpEIenIHE HA CYMATA Ha aKTHBHTE TO OTCPOUEHH JAHBIH, KOATO MOXKE A4
Ovae npusuarta, Ha 0a3ata Ha BEPOATHOTO BPEME Ha BBH3HUKBAHE u pasMepa na Opjemurte obnaraemu mewandu,
saenHo ¢ ObACIIMTE CTpatery 3a JaHbuHo nnadupade. HonmbharurenHa undopmanus 3a OTCPOYEHHTE JaHBLA €
onoBecTeHa B benexka 9.

Cmotinocm & yrompeta Ha corapen Rapx

HpyKecTBOTO € H34HCHHAO cToMHOCT B ynortpeba Ha conapeH napk (JIpyXecTBOTO KaTto USI0) KATO HaMH-Mamsbk
OBeKT, reHepupaili He3aBHCHMM napuuxu noroun. PHKOBOOCTROTO e npeueHuao, 4e JIpyKecTBOTO KaTo LAnNo
npencTasiaBa 00EKT reHepUpall He3aBHCHMY NAPHYHH HOTOLM BB3 OCHOBA Ha crielMYHHTE XapakTepHCTUKM Ha
Gu3neca n (PMHAHCOBHS MOJEH, H3TIOA3IRAH NPH GUHAHCHPAHETO HA CONAPHEA TIAPK, KAKTO ¥ 33 YHPABNEHCKH LRy,
HM3uncnennero Ha cToiinocTTa B ynotpeba H3UCKBA H3TION3BAHETO Ha MPEANOA0KeHHS (HAIPHMED, TAKCH ), KOUTO ca
oBeKT Ha 3RaunTeNHa HecurypHoceT. JlomsaunTenna nubopmaing e npegocrasena 8 benexka 10.

4 Honu 4 M3MEHEHH CTAHJAPTH npuetH oT JpyxKecTBOTO ¥ HOBH CTAHIAPTH H THIKYBAHHSA, KOUTO BCE OMie
ue ca npuetH ot Jdpyxecrsore

4.1. HoBu 1 u3MeHeHH cTangapTyH apuery or Jpyxecrsoro

Hos# # H3MCHEHH CTaHAapTH# N Da3siCHECHHA

DuUHAHCOBHAT OTHeT Ha [Ipy»®eCcTBOTO € HM3rOTBEH B CHOTBETCTBHE € BCHUKH MeKAYHApDOAHHM CTAHIApTH 34
tunancoey ordetn (MCPO), xoMTO ce CBCTOAT OT: CTAHAAPTH 33 (PMHAHCOBH OTYETH M OT THAKYBaHWUA Ha
Komurera 3a pazacHenus sa MCOO (KPMCPO), oxobpernwn ot CbeeTa no MemIyHapoIHH CHETOBOAHH CTAHAAPTH
{CMCC), 1 MexayHapoaHHTE CUCTOBOIHH CTaHA2PTH M THAKYBaHMATa Ha [locTosHHMA KOMHUTET 3a pa3scHABaHE
(TIKP), onoSpenn ot Komurera no Mexaysaponss cuerosoaHu crannapti {(KMCC), xoute edextusno ca B cuna
ua 1 suyapu 2006 r., u xouto ca npuetu of Komucusra na Erponeiickus cwbioz. MCOO, npuetn ot EC, ¢
oOIONPHETOTO HAaUMEHOBAHKE HA paMKaTta ¢ 000 ApeHasHayeHue-cueToBoAHa 0a3a, EKBHBaNCHTHA Ha PAMKATa,
BbBEAEHa ¢ deuHuauaTa cornacHo § 1, 1. 8 ot Honmsnnurtennute pasnopeabu #a 3aKOHA 32 CUETOBOACTBOTO fIOA
HaMMEHOBaHMETO ,,Mexaynapoanu cuetosogHu ctannapti” (MCC).

3a TeKymaTa PHHAHCOBa FOAHHA APYMHECTBOTO © NPHE0 BCHYKH HOBH H/UITHM PEBM3MPAHM CTAHAAPTH W ThKYBEHHS,
uw3aanenu ot Cbeeta no MemayHapoasu cuetoBoasy cranzaptd (CMCC) # pecn. ot KomuteTta 3a passCHEHUa Ha
MCQO, kouto ca 6MAH YMECTHH 32 Herosara AelHocCT.

OT pL3NpHEMAHETO HA TE3H CTaHAAPTH H/HIM THAKYBAHMA, B CHJIA 33 FOAMILHM TIEPUOAH 3ancusaiid Ha | sHyapu
2016 r., He ca HAaCTBAMNM NPOMEHK B CUCTOBOAHATA FOMUTHKA HAa JAPYKECTBOTC, OCBEH HAKOHM HOBH H
pasliMPABAHETO HA Beue YCTAHOBEHM OnoBecTABanud, 0e3 TeBA ja AOBEE AU APYTM NPOMEHH - B KlacnuxauuaTa
FUTM OLEHKATa Ha OTACHHM 0TYeTHH 00CKTH U Orepaliin.

Hosute u/uau npoMeHeHuTe CTAHAAPTH M THJKYBaHHS BKIOYBAT!
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NOJACHUTEJIHU BEJEXKKH

3a nepuona | axyapu 30 rouu 2017r.

s MCC 19 (pesuzupan 2011 r.) Jloxonu Ha HaeTu Auua (B CHAA 32 FOAMILHK Hepuoan oT 1.07.2014
r. — npuert o7 EK 3a rogusy nepioau ot 01.02.2015 r.);

e [lonobpennsn 8 MCDO Luxsn 2010-2012 (m.zexemepu 2013 r.) - nozobpenun 8 MCPO 2,
MC®O 3, MCOO 8, MCPO 13, MCC 16, MCC 24, MCC 38 (B custa 32 TOJUEIHE NEPHOAY OT
01.07.2014 r. - opuetu ot EK 3a roamuisn neproau ot 01.62.2015 1),

¢ MCC 1 (mpomenen) Ilpenctasase Ha (HHAHCOBH OTHETH - OTHOCHO HHMUHWATHRA 33
ONoBecTABaKMA (B cuAa 3a roaumHu nepwoan or 01.01.2016 r. — npuet o1 EK;

+ [lonobpenns 8 MCOQO [lukea 2012-2014 (m. cenremppu 2014 r.) - nozobpenna 3 MCPO 35,
MCPO 7, MCC 19, MCC 34 (s cuna 3a roamnny nepuoay or $1.01.2016 r. — npuetu ot EX;

¢+  MCC 16 (npomenex) Mmotu, mammnn, cpopbxenus 1 MCC 38 (npomenen) HemaTepuansu
AKTHBH - OTHOCHO BOMYCTHMHTE METOMIM 32 HaUMC/BAHE HA aMOPTH3alMs (B CHAA 3a FOAHIIHU
nepuozu of 01.01.2016 r. —npuetu ot EK).

Bb3ﬂpH€M3HeTG H3d MOCOHEHHUTC NO- Tope H3MCHCHHWA B CTAHHAPTHTC HAMA EQ)BKT BBPXY H2CTOALENA @HH&HGDB
OTYET Ha APYKECTBOTO.

4.2, Ny6nuKkyBaHd CTARJAPTH, KOMTO BCE OLHE HE €2 B CHJIA H HE CA Bb3APHETH [0-PAHO

[Mo-nony ca npencTaBeHHM HaKpaTKe nyOIHKYBaHHTE CTAHASPTH, KOWTC BCE Olle He ca ASHCTRAM HAM He ca
npunoxeny Ao-paHo ot JpyxecTBOTO KbM AATATa HA M3AaBaHe Ha HacToAmmA guHaxcoB 0T4eT. ONOBECTEHO € Kak
B pasymHa CTENSH MOKE Ja ce ovyakBa Az ObAaT NOBIMAHH ONOBECTEBAHUATA, (PUHAHCOBOTO CBCTOAHHE H
Pe3yATATHTE OT AeHHOCTTa, Korato J[py:XecTBOTO BBL3NPHEME Te3H CTAHIAPTH 3a [IbpBHM OBT. ToBA Ce O4akBa la
CTaHe, KOFaTo Te BAA3AT B CUJa.

MCC 16 Hmomu, mawunu u cvopvacenuna v MCC 38 Hemamepuannu axmueu (Himenenua) — pazacHenue Ha
QORYCHULMUIE MEMOOU HA AMOPHIN3GHUA

MsmeHenusaTa BAM3AT B CHAA 32 FOGMIIHM NEPHOM, 3anouBaiin Ha wnu cien | suyapu 2016 r. Te pazscuspar
npunuuAa Ha MCC 16 1 MCC 38, ue npuxoaure OTpa3fgBaT MKOHOMMYECKUTE NOJ3M NIOAYUEHH B PE3yRTart Ha
onepupaHeTo Ha Om3Heca (OT KOHTO aKTHBBT € 4acT), KaTe LAN0, a8 He MKOHOMHYECKHTE IIOA3H Camo OT
W3IOJI3BAHETO Ha aKTHBa. B pe3ynTaT Ha TOBA © HENONYCTHMO ONpeIeNAHeTO Ha aMOPTH3alMHTE Ha HMOTH, MALLIHHH
K CHOPLXEHMA W HeMaTepHanHH aKTHBM Ha 0a3u, CBBP3aHH C reHepHpaHuTe npuxoau. He ce owaxsa Ttesn
u3MeHeHus Ja umar edekr Bbpxy Oppeinte hutaHcosr oryeTi Ha [pyxecTeoTo.

Kbm parara Ha m3pasane 3a ogofpspade Ha TO3M (MHAHCOB OTHET Ca H3JaJEHM, HO HE €a BCE OWUE B CHnia 34
TOAKILIHE IEPUOIM, 3an0oUBally Ha | Adyapu 2016 I., HAKONKO HOBH CTAHIAPTH H Pa3ACHEHNS, KAKTO H fIPOMEHEHH
CTaHAZPTH W Pa3ACHEHH#A, KOWTC He ca OWIM MpUeTH 33 MO-PAHHO NPUNOKEHHe oT ApyxectBoTo. OT TIX
PBKOBOACTRBOTO € NPELEHI0, 4e chnenHuTe Ouxa HManH DoTeHIHanReH edekT B OpAele 3a NPOMEHH B CHETOBOAHATA
NOANTHKA W Kiacu(uKalnsTa ¥ CTOHHOCTHTE Ha OTY4eTHH OO0CKTH BBB (PHHAHCOBMTE OTUETH Ha IPYKECTBOTO 33
ClEeABaliM IEPHOAM, Ao eeKTHT OT PUIAraHETO HM HE € HIBECTeH ¥ Pa3’yMHO OLCHHM, 2 HMEHHO!

e MCOO 9 Ounancosy MHCTPYMEATH (B CHna 3a roaumHk nepuony o1 01.01.2018 r. - e e npuet
or EK). Tosu crangapt € HOB craupapr 3a (unaHcoRuTe HHCTpyMeHTH. Kpaiidoto My
npeAHasHauYcHHe ¢ aa 3aMectu m3ugne MCC 39;

¢ MCOO 7 (npomeneH) DuuancoBu uucTpymentu: OnosecTapanus — OTHOCHO OOIEKMEHMETO 32
IPEU3HYUCICHHETO Ha CPaBHUTSAHM HEPHOAM M CBLP3AHMTE € TAX ONOBECTABAHHA [IPH
nprnarasero na MC®O.9 (B cuna 3a rogmuny nepuoau o1 $1.01.2018 r. - He ¢ mpuet oT EK);

s MCOO 15 lpuxonn mo JOTOROPH € KNHEHTH (B cuia 3a roauiinu nepuoam ot 01.01.2018 r. -
npuer of EK). Tozu cTanaapT e M3UAN0 HOB cTaHiapTt. TOH BbBEXAZ LANOCTEH KOMILIEKC OT
TIPUHLMNAM, NPABWIA W MOEXOAHN 38 TIPU3AABAHETO, OTYHTAHETO M OMOBECTABAHETO Ha HHQOpMauns
OTHOCHC BK[HA, CYMaTa, NepHoda W HEeCHTYPHOCTHTE BBB BPDB3KE C NPHXOAMTE M NapuuHuTe
NOTOUM, NPOMIXMKIAIIKM OT AOTOBOPH ¢ KOHTpareHTH. CTanzapTbT wie 3amenu neficrealyre oo
TO3M MOMEHT CTaHJApTH, CBBP3aHH € NPH3HABAHETO HA npUxoan, ocHoexo MCC 18 n MCC 11;

s MCDO 16 JMusuuru {8 cuna 3a rogmusd nepuoas ot 01.01.2019 r. - me ¢ npuer ot EK). Tosu
CTAHAAPT € € W3LAN0 NMpOMeHeHa KoHuenuus. Toll BbBeKAa HOBHM NPUHLHKNK 3a NPHU3HABaHE,
M3MepBaHe M MPEACTABSHE Ha JIM3MHIa Upe3 HalaraHe Ha HOB MONEN C LeN Ja OCHIYpH no-
JOCTOBEPHO Y ANeKBATHO NPENCTaBAHE HA TE3M CIAENKH KAKTO 33 JIM3UHPONOAYyHYaTens, Taka H 3a
muzuHroaaTess. CTaHAaapThT Hie 3aMedH jelicTBauiua O TO3M MOMEHT CTAHHAAPT 3@ JIM3HHIA -
MCC 17;

s  MCC 12 (npomenen) Jlanbiy BEPXY J0X0NA (B CHAZ 33 TOJMLIHK TCPHOMH, 32MOYBAIUM HE MAH
cnex 01.01.2017 r. — ne mpueT oT EK) - NPU3H3BAHETO HAa OTCPOUSHM HAHDBUHH 8KTHBHM 3a
Hepeasuaupand 3aryOu. Tasy npoMAHa NOACHABA OTCPOYCHMTE AaHbLy MPH CIYHaHTE, KOraTo
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aKTHB C€ OLEHABA MO CMPABEAAHMBA CTOMHOCT M OLEHKaTa NO CHOpaBeAnMBa CTOHHOCT € MO-HUCKA
OT gaHbuHaTa 0asa;

¢ MCC 7 (npomenen) QFueT 3a napHyHuTe NOTOUM - OTHOCHO MHULMATHBA 33 ONOBECTABAHUA (B
cuna 3a roaminHH nepuony or 01.01.2017 r. — we ¢ npuer ot EK). Tasu npomsna ¢ BamHO
pasACHEHUEe Ha CaMuA CTRHAAPT ¢ HACOKA KbM MHGOpMAUMITA, NPEAOCTARAHA Ha NoTpebuTeNkTe
Ha (UHAHCOBHTE OTHETH, KOWTO Na MoraTr ja noao0par pasOUpaHeTo CH 3& JHKBHAHOCTTA H
(HHHAHCOBUTE OREPallH HA APYKECTBOTO;

s  MC®O 15 Hpuxoau N0 QOFOBOPH € KIIMEHTH — TOACHEHHA (B CHJA 33 TOIMILHM MEPHOLM OT
01.01.2018 1. —~ ne e npuer or EK). Te3u noscHeHUs ca CRBbpP3aHU ¢ () maeHTHHLMpaHe HA
3a7b/DKEHHE 33 M3TkAHeHHe Ha 0a3ata Ha KOHKPETHH O0elaHuA 33 AOCTaBKATA Ha CTOKHM WiH
yeayry, (6) naeaTuuimpane fany IpYKECTBO € APHHIMAAR MM areHT NPY NPEJOCTaBHETO Ha
CTOKH MJH YCAYTH, 1 () Tpancdepa Aa muiensun. Chiio Taka Tas IPOMIHa JaBa M ODNEeKYeHHS
Npi NPeMHUHABAHETO KbM HOBUA CTAHNAPT;

e TlogoGpenns 8 MC®O Luxea 2014-2016 (m. gexemspu 2016 r.) - nogoGpenus 8 MCOO 12 (8
cuAa 3a roaumHy nepuogk ot 01.01.2017 r. — ne ¢ npuer o1 EK), MCPO 1 u MCC 28 (B cuna 32
roauiHi fepuony of 01.01.2018 r. — ve ca nmpuetn ot EK}

JONLIHUTERHO, 38 NOCOUEHHTE MO-A0RY HOBH CTAHAAPTH, IPOMEHEHH CTRHAAPTH H NPHETH TBAKYBAHHA, KOUTO Ca
M3AadcHH, HO BCE OLIE HE Ca B CHJA 33 FOAMIIHK NEepHoIM 3anouBamy Ha 1 anyapu 2016 r., peKOBOACTBOTO €
npeuennso, de CclefHUTe He OWXa HMMAMM NOTEHHManeH edeKT 32 [POMEHHM B C4CTOBOJHATA TONMTHKA #
KiacHQHKAUKMATA M CTOMHOCTHTE HA OTUeTHH 00EKTH BHB PHUHAHCOBHTE OTHETH Ha APYKECTBOTO, & HMEHHO!

KPMC®O 22 (apomened) — ClenxH ¢ 4yKIECTpaHHA BajlyTa M ABaHCOBH IUIaiaHMa (B CHNA 3a
ronmitHy nepxoan o1 01.01.2018 r. — ne e npuero ot EK). Topa passcHenue ce OTHACH 32 OTUMTAHETO
Ha TPAH3AKUHK HIH YaCcTd OT TPAH3AKUMM B YY)KZSCTpaHHE BATYTA NPH MONYYABAHETO HA ABAHCOBH
fINAIAHYS, MPEd IPH3HABAHETO Ha CaMHs aKTHB, PasXol MM Npuxon. B Te3u ciiydan NpeanpusTuiITa
OTYMTAT AKTHUB 110 NPEATUIATEHH CyMU (NpeAriamianus HO J0CTABKM Ha aKTHBH HIH YCITYFH) WM
3a[LIKEHHE N0 OTCPOYCHH APUXOAN {MOTYUSHH aBAHCH OT KIHEHTH NO npofaxlOu) K Te ce TpeTHpart
33 HeMmoHerapud. llpu NOAYYaBaHETO Ha TAKMBA ABAHCOBH IUIALUAHMA B 4YKIA BaayTa Natara Ha
TPAH3aKUMATA C€ H3MOJ3Ba 3a ONpelesisHe Ha OOMEHHUA Kype, a aK0 MMa MHMKECTBO TIALIaHHA —
IaTa Ha TPaH3aKIHATa Ce ONPENeis 32 BCIKO OTACHKHO Nialane;

MCC 40 (opomened) — MHBECTHIHOHHN HMOTH — OTHOCHO TpaHCQEPH HA MHBECTHEMOHHM UMOTH (B
cuia sa roadinay nepuoau oT 01.07.2018 r. — ne e npuer ot EK). Tasu npomsaHa e cebp3ana ¢
NPEAOCTABAHE HA [OITBAHUTEAHO TIOACHEHHE OTHOCHO YCAOBHATZ M KPWTEPHHTE, KOWTO HONycKat
TpaHcep KbM M OT KaTeropus ,,MHBECTHHHOHHM HMOTH”. OWe no-creuuanHo, xorato o0eKTsT Ha
Tpaucep ca Crpaauv 8 CTPOEK TIpH cMaHa Ha ynorpebata um. Takusa Tpancdepn ca BLIMONKHH W
IO3BONIEHHN, CAMO KOTETO €A W3IThAHEHH WA Pecil. KOraTo BEYEe HE Ca M3ALJIHEHM KpHTepuute H
nebVHULMATA 33 HHBECTHIHOHHH HMOTH — TOFaBa Ce FPHEMa, Y€ Ca HalMILE IOoKAa3aTeICTRa 3a CMAHATA
Ha ynotpeGara uM. IIpoMAHA B HAMEPEHHSTA WAM TIIAHOBETE H& PBLKOBOJCTBOTO HE Ce€ CUMTAT 3a
HAOKa3aTeACTBO 34 FPOMAHa.

pr}KGCTBOT{) e aHanuskpa 1 OLUCHH eépexra OT H3MEHEHHATE BLPXY ObaeiuTe cu Q)KHaHCOBH OT4YETH.
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5. Mpuxoau ot mpoaaxktH HA eNeKTPOeHePrHS

O1 mecen mait 2012 1., cermacHO NOTOBOP 32 M3KYIYBaHe Ha €IeKTpOoeHeprua Mexay pyxecrsoto u EBH
Enextpocuabassane EAJL {,,EBH"), Conap PAC EOOJ redepupa npuxoaM oT ApoAaxOa Ha eNEKTPOSHEpTUs.

Hpuxoan ot npogamin

IMpuxoau or npoaamla enexTpoeneprus Ha npedepesuranya yexa
Obuwo:

6. Ananuz Ha pazxoaure
6.1 CebecroiinocT Ha npoaaxbure

Pasxonu 3a noaapemka

Pasxonu 3a eseKTPUYECTRO

Pasxopnu 3a cepTHhUKaTH 38 OPHTHHATHOCT

Pa3xoau 3a amoprusauns

Pa3xonu 3a 0CTHI A0 EASKTPOAPEHOCHATA MPEXa

Pa3xoan 33 KaHbLK BBPXY HPHXOAHTE oT npoaaxta fonn EHepruiina curypHoct
Pazxonn 3a Ganancupaina eHepris

Obuo:

6.2 Pasxonw 3a nepcoHana

BosnarpamaeHuns
CouHanaHH OCHIYPOBKH
Obuwio:

6.3 Pa3zxoau 3a BLHIUHY YCRYIH

@uHancoso - CHETOBOAHH YCNYTH
3acTpaxopxu

AﬂB{JKa?CE{H YCAYTH
Koncynrastckn yeayrn

Hpyru

Odwo:

6.4 JIpyru pasxoau

JansK HEIBHIKHUM UMOT
Takca 6UTOBM OTNALBLN
Hpyrs
Ob6uo:

10

30.06.2017 30.06.2016
X1, A8, XUl 18,
1755 1 689
1758 1689
benewxxn 30.06.2017 30.06.2016
XU 7G. X a8,
(162) (159)
(6) (7
(0 o
(476) (476}
(26) 25
(86) (83)
{43) (47
(799) (798)
30.06.2017 30.06.2016
XU, A6. X7, 6.
(25) (i4)
2 2)
27) {16)
30.06.2017 30.06.2016
XUN, A8. X 16,
23) 23
(13) (153
(3) -
(2) (2}
(1) (]
(42) (40)
30.06.2017 30.06.2016
X0, N8, XL 8.
- (5}
- (3)
{0) (H
{0) &)
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6.5 DuHaHCOBH Pa3xoan

Pa3xonu 3a IMXBY MO MHBECTHLHOHEH 3aeM Y HHKPEIUT
Pazxoau Mo JOTOROP 3a JMXBEH Cyan

Pasxonu 3a MUXBH M0 33e€MH OT CRBP3AHH JMIIA
Pasxonu 3a MMXBH 10 32EMI OT HECRBP3EHM JNLA
Pazxons 3a muxsu 1o Joroeop 3a GHHAHCOB NHINAT
Paszxonu 1o BaJIyTHH Of€paLuu

Hpyru dunancou pazxoan
Ofwo:

7. DuAaHCOBH MPHX0IH

Tleyan6a/(3aryba) o1 nepusaTHBeH GUHAHCOB HHCTPYMEHT

TIpuxonau OT IUXBU Mo ChIeOHH Hena
O6mo:

8. OnoBecrsiBate Ha CALP3IAHM JIULHA

benexku 30.06.2017  30.06.2016

XU 8. X1, i6.

(300) (332)

(202) 209

8 - N
(299) (314)

(h H

) (1)

(D) (H

(804) (865)

Benexku  30.06.2017 30.06.2016
XU A6, XU as.

17 - -

- 153

- 153

fpeonpuamue ¢ xoHmponrno yuacmue & Apyicecmsomo 1 KpaiiHa KOMRAHUA MAlKd

HIO CHHIEH ATl e cobersennk na 100% ot kanuTtana Ha JIpyKecTBoTO.

HIO CLHHE?I All e coberrenocT Ha duanyecku auua. KOHTPONHHAT MAKET akiuH ce nputexana ot r-4 Jhxonr Cy

Cys.

Hpyeu cevpsanu nuya

Conap PAC OO]L, Koncynt Conap EOOJ, Conap T'pyn Cuctemc EAIl no 21.06.2015 u Conap Pl
EOOJ ca apyxectra noa konTpona Ha obm cobetrenux - MO CBHJEM AL

Kopes Musect EQOJI € Apy®eCTBO MOA KOHTPONA Ha GIM3BK 4ieH Ha CeMelicTROTO Ha MaxopuTapeH co0CTBEHHK
na 99% ot akuuute Ha MO CBHIIEM AJ{ - cobcerennx na 100% ot kanurana #a dpyxecTBoTo.
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Cymu, Cymu,
[Ipomaxdu OBKUME  ABDKHMHE
Ha Hoxynxu ot oT Ba
CBBP3aHH CBBP3aHH CBBP3EHM  CBBP3aHH
aMua smua Mg nuua
XU 78 Xun. ie. Xun. 1. XUA. 8.
Hlpoaaxbu Ha / NOKYIKH OT CBBLP3aHM JiMUA
[Ipednpusmue ¢ KOHMPORHO yyacmue 8 JIpYacecmsomo U KPAHA KOMAGHUA Maiika
WIO CHHJIIEH AL 36.06.2017 - 162 27 -
2016 - 318 54 -
Hpyey cavpranu nuya
Kopes Husect EOOJ 30.06.2017 - 18 6 -
2016 - 37 - 1
30.66.2017 33 -
2016 34 1
CymH,
IBJUKAME
Ha
IMonywenn Hinnarenn  Hauucnenn Ilnatemw  cebp3anu
cpejcTsa CpencTna AWXBH TUXBH LA
Xui. 8. XUA. A6 Xun. J6. Xuir. 18, XU 6.
[losyuenn 3aemu o1 cBBLp3aHY JAHHA
lipednpusmue ¢ koHmpoano yyacmue 6 Jpysicecmaomo u kpaitHa KoMAaHUuS Maina
Kouncynr Conap EOOJL 30.06.2017 - - - - 215
2016 - - 15 - 213
30.06.2017 215
2016 215
KparKocpoyHa 4acT Ha ALJrOCPOYHE 3aeMH 30.06.2017 2016
Xun.78. XUnAe.
3agemxenne 3a nuxeH — Koxeyat Conap EOOJ 55 55
55 55
Homunazied
JBRXBEH
Aparocpouny 3aemu npouent  Hagex 30.06.2017 2016
XU A8, Xur A,
{1) 3aem c obw pasmep 160 xun. nesa Koncyar Conap EOOJL 9% 1.1.2028 160 160
Obmo: 160 160
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Cymu,
IBIKHMH
ot
Iipenocragen [llonyuewn  Haumcnenw TonyueH cBbp3anu
1 CPeAcTRa CpeAcTBa AUXBH 1 JIMXBH mLa
Xui. a8 xua. 8. X1, 8. XU, A8. X1, 8.
[IpeaocTasenu 3aeMu HA CBLP3AHM JiMNA
Hpednpuamue ¢ KOHMPOAHO yuacmue 8 JpyrHcecmsomo u KpatHa KomMnanus Mauxa
HIO Crupeit AL 30.06.2017 - - - - 332
2016 330 - 2 - 332
30.66.2017 332
2016 332

Yeaosus na coeakume cve cevpzany auya

INponambuTe W NOKYNKHTE HA/OT CBBP3aHH JIMUA CE M3BBPIIBAT MO JOTOBOPeH# ugHy. HewsOskewuTe cania B
Kpas Ha roauHata ca HeofesneueHu, Oe3nMXBEHM M YPOKIAAHETO WM C€ H3BBPIIBA C MapHYHM CPEACTRa, C
H3K/IHOUCHUE Ha 32€MHATE, KOHTO CA OTIYCHATH C IMXBEHH NIPOLIEHTH, KAKTO € YIIOMEHATO [o-rope. 3a 3aib/KeHHATE
KbM CERBP3aHH JMLA He ¢a [IpeA0CTaBeHM rapaHUiy,

Io cunata Ha anekc ot 25 mapt 2013 r. xeM norosop 3a 3aem ornycuat Ha Conap PAC EOO], Koncynr Conap
EOQOJ e coaunapuo oTroBOpeH MTBIKHUK Mo Aoroeopa 3a 3aem xa Conap PAC EQOJ v e nipegocTasuno B 3aor
BCHUKH CBOM B3EMaHu, HACTOAILM M ObJeil, ¥ NapUiHK CPeICTBa.

Coraacko JoroBop 3a npexebpasHe Ha s3emanus oT 01 wouu 2015 MO ChHJIEN AJL npexsbpas BCHuKi CBOM

BieMaHua no [logunnenute 3zaemu koM C/JAH Kemmeru JIT4., ApY®KECTBO perucTPHPAHOCHINIACHO 3aKOHWTE Ha
PenyGnnxa Kopes.

9. Jaunk 8LPXY AOXOAHTE

OcHoBHUTE KOMIOHEHTH Ha {pa3xoa)/npuxola 3a NaHsK BepXY Hoxozaute 3a nepuona 1 aHyapu 30 rouu 2017r. u
31 aexemBpu 2016 1. ca:

30.06.2017 2016
XU A8 XUI.A8.

Pa3xog 3a TEKYILL JaHBK BBPXY JOX0Ia (8) -
Npuxon/(Pa3xoa) OT OTCPOUEHH AAHBLIN - (104)
(Pazxon)/Tlpuxo/ 3a 2aHBK BBPXY NOXOANTE, OTHCTEH B OTHETa 3a BCeoOXBATHUA HOXOH (8) (104)

[punoxumara cTapka Ha NaHbka BepXy doxoaute npes 2017r. e 10% (2016r.: 10%). 3a nepuogute nocneasaum
2017r. npunoxumara naneyHa ctapxa e 10 %o.

PaBHeHHETO MEKAY pa3xoaa/MPUX0/a 33 JaHBK BBPXY AOXOAUTE H CueTOROAHATa nevanba/(zaryfa), yMHOKEHA 1O
NpIIOKHUMAaTa JaHbYHA CTABKA 34 nepuona, | auyapu 30 oum 2017 1 31.12.2016, ¢ kaxTo creasa:
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Coaap PAC EOOQ/J]
NOACHUTEJHH BEJEXRKH
3a nepwtosa | amyapu 30 sonn 2017r.

Cueropoana neyanba/(3ary6a) npean AaHbUH

{Pa3xon)/MpuXoa 32 1aHbK BBPXY JOXOAMTE O NPUIOKKUMATa AaHbuHa c1aBKka ot 10% 3a

2017r. (2016¢.: 10%)
(Pa3xo)/npHXoR 32 JaHLK BbPXY Z0X0ZHTE

Omcpouen danvk Bepxy 00Xooume

OrcpouecHuTe Aabun KbM 30 IOHH €a CBBP3aHN ChC CASAHOTO:

30.06.2017 2016
XU, 26, XUl 6.

75 1034

(8) (104)

8 (104

Basanc Omuem 3a sceobxgamuus 00x00
30.06.2017 2016 30.06.2017 2016
Xui. 7e. xXun. 18 XU A8. XUA. A8

Armusy HO omepovent Janbyl

Yexopena aMOpTH3aUNs 33 CHETOBOAHH Ley 1 I - -
Cnaba xanuraiusauus - - - -
Texyina 3aryba 62 62 - (33
HepuBaTieeH QUHAHCOB HHCTPYMEHT , 11 111 - (71}
174 174 - (104)




Conap PACEOO]
NOACHUTEJNHHA BEJAEKKH
3a nepuona | aryapu 30 roun 2017r.

10. MmoTH, MalluBn ¥ CHOPBLIKEHHS

Manmau,
CHOPBKEHHA,
obopyzaeae W Pasxoau 3a
TPAHCITOPTHH  Npunodupate

3eMs Crpaju CPEACTBa Ha aKTHBH 0610
Ortuerna cTolinoct
Koem I anyapu 20161, 2 009 254 18 839 - 2110
Tlpunoboru - - - - -
Tpanchepu - - - - -
Mpunaocburu - - - - -
Kby 31 gexempu 20161, 2009 254 18 839 - 21162
Kom I sayapu 2017r. 2009 254 18 839 - 21102
TipunoGuru - - - - -
Tpanchepn - - - - -
Otnucanu - - - - -
Kbm 30 rouu 20171, 2 009 254 18 839 - 21 102
Harpynana ameprasanus
KoM 1 sinyapu 20161, - (46) (3 450) - (3 496)
AMOpPTH32IM 32 FOAMHATA - (13 (949 - (962)
Otnucana aMopTH3aLHMA - - - - -
KM 31 nekemspu 20161, - (59) {4 399) {4 458)
Kom 1 sanyapu 2017r. - (59} (4 399} (4 458)
AmMopTH3alNg 3a FOAMHATE - (5 (476) (481)
Otnicana aMopTH3auus - - - -
KoM 30 onu 2017, - {64) (4 875) (4 939)
barancoBa croiinoct
Kem 1 auyapn 2016r. 2 609 208 15 389 - 17 606
Kem 31 nexemspu 20161, 2 009 195 14 440 - 16 644
Kum 30 onn 2017y, 2 009 189 13 965 16 163

3aioz ua axmueu
Benukn KOMROHEHTH Ha UMOTH, MAUIHHM # CHOPBEHUA Ca APEAOCTABEHH KaTO 3307 B ITOMN3@ Ha TPETO NHue -
KpeauTop no Aorosop 3a 3aem. [Moapobna nnpopmaliid 3a 3aema e npeactasena B benexxa 14,

Kanumanusupane na pasxodu no saemu

Pasxopnte no 3aemu, kanutanusupasu npes 2012 r. (10 26 anpun 2012 r.) ca B pasmep Ha 53 xun. . [Ipez 2016r.
HE Ca KANUTAM3HPAHU PasXo/H 110 3aeMH,

Hndurayuuy 3a obezyenka Ha WMOmY, Maumy 4 CBOPBICEHUA
Kbm 31 nexemepr 2016r. ppKOBOACTRBOTO Ha HpyKecTROTO € HANPABHIIC NPeUeHKa Aanu ChHISCTBYBAT HHJHKALIHH
3a ofe3ueHka Ha WUMOTHTE, MAamIMHHTE U ChOpbkeHuaTa Ha JlpyaecTsoto. PLKOBOACTBOTO € TNpeLeHuno, de

OTPAHWUYCHHETO HAa KONHYECTBOTO H3KYINEHa eneKTpoeHeprdd Ha Hpe{ilﬂ)ei-ﬂlﬂaﬂﬁa {eHA H YY4aCTHETO R
6&H3H8ﬁpalﬂa rpyna, NPeaCcTaBnABaT HHAHKAUUY 33 o0e3HenuKa.
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Conap PAC EOOJ
NOACHUTE/HM BEJEXKKHA
3a nepuoaa 1 suyapy 30 wonn 2017T.

HpyxecTBOTO € M3YHCAWAO BB3CTAHOBHMA CTOMHOCT Ha oBeKkT rewepupam napuunu nortou (OFTHD -
APYXECTBOTO KaTo HAA0, Ha 6a3a Ha cToiiHocT B ynotpelba kem 31 aexemepu 2016r., cernacno MCC 36 Ofesuenka

Hd aKTHUBH.

OcHoBAuTE NPEANIONOKCHUH IPH ONIPLACNAHETO Ha CTOHHOCTTA B yuc"fpeﬁa Ca KakKTo Cnejpa;

BpeMeBu X0pu3oHT: 20 roaunu — 10 2032 1., B CHOTBETCTRHE ChC CKIIOUEH AOTOBOP 33 H3KYNYBaHe Ha
enextpoeHeprus ¢ EBH Enextpocnabnsasane EAJL;

M3KYTIHI LEHY Ha enexrpoenepryuaTa: Gukcupanu 3a 20-romuinen nepuos, B ceotBercTere ¢ Jorosop
32 U3KYNYBaHe Ha eACKTPHUCCKA CHEPIHA MPOU3BEACHA 0T GOTOBOITANYHA eACKTPHISCKA LIEHTpaa |
OrpaHyyaBaHe Ha KOAHYECTROTO H3KYNEHO EEKTPHUCCTEO Ha npedepenuHanta leya Ha | 188 yaca Ha
nHcTamuapan MB rommno. Mskynna neHa Ha enexTpuuectso npousseieHo Haa ! 188 uaca Ha
uHcTanupan MB roaumydo — 70.50nesa/MBTy., unaexcupana ¢ 5 % na rogmua;

HIXOALIHA FORHINHN NAPHYHH TTOTOLUM: CNOPEd AOTOBOPEH MaKCHMAaneH pasMep Ha APYrH OMepaTHBHU
PA3XOMIH Mo AOTOBOp 32 OAHKOB 3aeMm;

reHepupana eaeKTPOCHEPTHA: HCTOPHYECKH JaHHK,

pasxonu 3a banancupaina edeprus: 11.98n8/MB1y;

JHCKOHTOB fIPOLEHT IPEAN AaHbUH — 6%,

undaauus — 2%.

Kbm 31 nexemspu 2016r. croiiHocTTa B ynoTpe6a Ha HMOTHTE, MAIHHHTE H ChOphHeHnsTa Ha JIpy:KecTBOTO, HA
Gasa ma ONMcaHOTO nO-rope w3uuMcienue ¢ 22 283 xwi nB. Toil xato croliHocTTa B ynotpeba HaNBHIUARA
GagaHcoBaTa CTOMHOCT Ha HMOTHTE, MAIMHHTE H ChOPBKEHKATa, J[PYKECTBOTO HE € NPH3HATO 00e3UeHKa KbM 30

0oHR 201 7T,

Ananuz na YYBCHMBUIMENHOCHINIG

Tabauuara no-pony npencTass aHanM3 Ha YYBCTBHTEIHOCTTA Ha CTORHOCTTA B yNoTpeda (B XHIIALA EBA), CPAMO
HAKOH OT OCHOBHITE NPEITOAOKEHHA, H3TION3BAHN NPH HUNCIEHHETO i

JMCKOHTOB MIPOLEHT

5% 6% 7% 8%
Cpenauo- 3,7 23399 21969 20 665 19474
JHEBHY 3.8 23568 22 127 20 813 19 614
4acoBe 3.9 23735 22283 20 960 19 751
APOU3BOANTETHOCT 4,6 23902 22 440 21106 16 889

11. TLproBCKH ¥ APYTH BIeMaHuA
30.06.2017 2016
XL A8, XUA. A8,
Tbprosek B3eMaHHd — NPOU3ROACTBO Ha €IEKTPOCHEPTHS 450 38
Baemanns ot cpaebHE ciopose 7 3
JJEC 3a Bb3CT2HOBSBAKE - 17
TpoBu3npany e3emManng 715 710
Hpyru szemanns 46 74
O6uto: 1218 842

Kbnm 30 1omu 201 7r., BB3pacTOBAAT aHAAN3 HA THPTOBCKUTE W APYIH B3EMAHHA € KaKTO CIleABa:

Tlpocpouenu, Ho Heobe3neHeHH

Huro npocpoueny,

Q610 HuTo ofe3uenen <30 gum  30-60 mum 61-90 guu  91-120 apw > 120 auw
X1 6. XU 78,
30.06.2016 1218 1218 - - - - -
2016 842 842 - - - - -
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Conap PAC EQOJ
BOACHHUTEJNHY BEJEKKH
3a nepuoga | anyapu 30 woun 2017T.

2. flapuuny cpeacrsa # KPATKOCPOIHH AENO3HTH

30.66.2017 2016

XU 16. Xun. s,

IMapuuum cpencTra B 6aHKOBH CMETKY i 836 1766
IMapuunu cpesctra 8 Gpoit 9 1
Obwo: 1865 1767

BB BpB3Ka ¢ gorosop 3a 3aeM ¢ o pasmep 7 960 xun. eBpo or 26 tonu 2012 1. e YUDEIEH 3aJI0F BbPXY BCHUKH
pasnaaliaTenHn CMeTKH Ha HpymecTBor0. [IpymecTROTO € 3aIb/DKEHO Aa NMOANLDKA MUHHMAIHA HANHUHOCT 1O
GaHkosyuTe cmeTku. Kbm 30 roun 2017r. TasH HaIM4HOCT € & pasmep Ha 1 222 xwn. ae. (31.12.2016r.: | 223 xun
aB.}.

Cnpasennusata CTOMHOCT Ha NapuuHUTe cpeacTaa KbM 30 woum 2017r. e B pasmep Ha | 865 xun. ne. (31.12.2016r.
767 xun. ns.).
13. OcHoBen KanurTan

Ipes 2017r. BHeceHuaT u perucTpupad xanutan ua JIpYXecTBOTO Hama npoMiHa ¥ € B pasmep nHa (00 g,
pasnpeneneny 8 100 Op. asnose.

Brecen kanuman, usyano naamen 6poil oanoge a8.
nz 1 suyapn 2016r. 100 100
ua 31 nexkemspu 2016, 160 100
Ha 30 wonu 2017r. 100 100

Kaxto e onosecteno B benexka 14, Bcyukn akumu Ha JIpYKeCTBOTO Ca NPENOCTABEHM B 3a0T B 1034 Ha
Vuukpeaut bynbaux AJL

Cenamuwero na Jlpyxectsoro e Ha yn. ,,Camkokorcko moce” Ne 1, eran 3, Codus, bearapus. Jipymectroro ¢
cobeteenoet Ha KO CHHIEH AL

14. JinxeoHoeHY 3aeMH ¥ IPHBJIEHEHH CPRICTRA

Kparxocpousa uacT Ha gbarocpouns 3aeMu  Homuuajien AuXBeH npenent Hanex 30.06.2017 2016
XUIA8. XUR.TG,
3aem ¢ 0bu1 pasmep 7 960 000 espo #5,25% + 3M EURIBOR 1.1.2028 428 836
3aasmxenne 3a auxad CAH Kemmbun Jta. 932 662
1360 1518
JAbaroepounn saemu Homunnanen suxeen npouent ITagex 30.06.2017 2016
XULAB. XULTG.
3aem ¢ oG pazmep 7 960 000 eepo *5,25% + 3M EURIBOR 1.1.2028 i1 407 11 426

* Ha 21.08.2012 JIpyxecTBOTO CKMOYBA AOTOBOP 33 JMXBEH CYam, ¢ KOHTO C& (PUKCHpa JHXBEHUAT NPOLEHT Ha

8,25%.

3aem ot 7 960 xm. eBpo

HorosopsT 3a dunancupade e ckmoucH Ha 26 oun 2012 1. mexay HpywxectsoTo H Yuuxpeaur Bynfank AJl na
001ia CTORHOCT 0T 7 960 XU au eBpo BLB BPH3IKA C u3rpaKaaneTe ¥ paborara na OeELL, . Cnusen”.
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NOSCHUTEJIHU BEJEXKKH
3a fepuona 1 anyapu 30 roum 20171

Mpencrasnne na amoprusepyema cToliHoCT Ha 3aeMa

HeamopTuznpana raaeuuua Ha 3aema

Hauncnenu nuxeu

Tnateny pasxonu 3a puHaHCHpaHe
AMOPTU3MPANH NIATEHK PA3XOAH 32 PHHAHCHpPaHe
Ob6me:

30.06.2017 2016
Xu, A8, X, A28,

12 007 12 435
(426) (406)

254 254

11 835 12 283

TInatesure Takcw u APYrH PasXolM [0 3aeMa MPEACTABIABAT TAKCH 1O JOTOBOPA 33 (HHAHCHpAHe, mnaTeHy
ABAHCOBO APCAH NBPBOTO YCBOsBAHE Ha 3aeMa. CBriacuo A0OroBopa 3a 3aem, Jpy:eCTBOTO MNIAIA FOMMIIHY TAKCH
B pasmep Ha 0 xum. espo. Tesn pasxoau ca BKMOUEHH B OUCHKATA Ha 3a€Ma MO aMOPTH3MPAHa CTOMHOCT MpH

H3MOA3BAHOTO HA METOAA Ha ed]ﬁK'FHBHi‘Eﬂ JHXBCH OPOLIEHT.

f.{py}KECTBOTO cirepsa Aa cwrbmojaBa onpeaeneHu (EBHHHHCOBH IOKasaTeid, MEKIAY KOHTO € HNOKpHTHE 3a
O6C3’[y}KBaHG Ha OAsfra. }lpy}KECTBOTO Caglsa 12 NoAALPXE MUHHUMATHH NapiyHy HanMiHOCTH 1O pE3CPpBHH CMOTKH.

Kbm 30 1onu 2017r. JpyKecTBOTO cria3pa 3aTb/DKEHHATA CH 10 JIOFOBOPa 3a 3aeM.

3aembT € obesreue Cue;

¢ 3450l Ha ThProBCKOTO npeanpustue Ha Comap PAC EQOJ;

® 34307 Ha pdnosere ot Kanurana Ha Conap PAC EOOJI;

® 33707 Ha BCHYKY HACTOSIIK M ObXCIH B3EMaHus Ha z:{p}’)KeC’FBGTO

A4 3aJ1CF HAa NApHYHUTE CpelCTBa Ha IEPY)KBCTBOT(}.

Hoaunnenw zaem ot CIH Komowua JIta.

Coraacno Horosop 3a npexsbpasse Ha B3eManus ot 01 onu 2015 r. MO ChHIEH Al npexsoprs BCuuxH CBOM
Bsemanua no Tonunsennte saemn wkvm CHH KpMmbhu JITA., IPYKECTBO PerMCTPUPAHOCHIIACHO 3aKOHMTE Ha

PenybOnuxa Kopes.

Homunanen
JIHXBEH

Abarocpounn saemu HpOolleHT IHagex  30.06.2017 2016
XUa.78. XULAG.
(1) 3aem ¢ o6 pasmep 1 027 xua. erpo 7,5% 1.1.2028 2 009 2009
(1) 3aem ¢ ofm pasmep 10 xun. aesa 11% 1.1.2028 10 10
(1) 3aem ¢ oS pasmep 17 xun. nepa 11% 1.1.2028 17 i7
(1) 3aem ¢ 06w pazmep 10 xun. sesa 11% 1.1.2028 10 10
{1) 33em ¢ o6ul pasmep S xua. nesa 1% 1.1.2028 5 5
(1) 3aem ¢ o6 pasmep 25 xun. espo 11% 1.1.2028 49 49
(1) 3aem ¢ 06w pasmep 45 xun. aesa 11% 1.1.2028 45 45
{1) 3aem ¢ 0B pasmep 40 xun. nesa 11% 1.1.2028 40 40
(1) 3aem ¢ obm pasmep 10 xus. nesa 1% 1.1.2028 10 10
(1) 3aem c obw pasmep 3 835 xua. aepa 9% 1.1.2028 3 835 3 835
Odmo: 6 030 6 030

15. TuproBery 1 APy 3a0baAeHus 36.06.2017 2016

XUR. 8. XUR. 28,

3aAnmKeHYs KbM JOCTABMHIM 7 8

HIC 3a sracase 64 -

Hpyru 48 21

O6mo: 119 29

27



Coaap PACEOQJ
NMOACHHUTEJIHH BEJNEXKH
3a nepropa i auyapu 30 rouu 2017r

16. llean u notHTHEKA 33 yIpaBieHue Ha GUHAHCOBHA PHCK

OcuoBHUTe GUHAHCOBM NacuBM Ha JIPYXKECTBOTO BK/IOUBAT JMXBOMOCHYM 3a6MH M TIDHBACUEHHM CPEACTBA, K
THPrOBCKH 3ab/ukeHus. OCHOBHATA 1N Ha Te3H QHHAHCOBH MHCIPYMEHTH € Aa C& OCHIYpH (uHAaHCHpaHe 3a
aeiinocrra Ha Hpyxectsoto. JIpyxecTBOTO NpuTekasa (DUHAHCOBM aKTHBH KAaTO THPTOBCKH B3EMaHHUs M MApHuHM
CpelcTBa, KOUTO Bh3HUKBAT NPAKO OT AciiHOCTTa Ha pymxecTsoTo.

OcHosHuTe pUCKOBE, NpOU3THYAIIM OT (HHAHCOBHTE HHCTPYMEHTH Ha JIPY/KeCTBOTO ¢a JIMXBEH PHCK, JIHKBM/EH
PHCK, BalyT€H pUCK W KpeauTeHn puck. [IoAnTHKAaTa, KOATO PHKOBOACTROTO Ha JIpyHecTBOTO nNpHAara 3a
YTIpaB/IEHHE Ha TE3H PHCKOBE, ¢ 0fobuieHa no-gony.,

Huxeen puck

Excnosnuusata na JpyxecTBoTo CipsaMo PHCKa OT IPOMEHH B NA3aPHUTE HUBA Ha JIMXBEHUTE NPOLEHTH € CBb3aHa
FIEABHO CBC 3aXB/DKCHMATA 1O 3ae€MH C IUIABANIH JIMXBEHH TIPOLEHTH. JIMXBEHMAT DUCK C€ YAPaBIABa upes
IOCTORHHN NPETOBOPUM C KpeaWTHpanuara umHcTuTynua (OaHka) kaTo Lenta e Ja ce JOroBapatT Hak-noSpurte
BL3MOMHH YCIO0BHSA, KOHTO ce npeanarar. Ocpen ToBa, JIPyKeCTBOTO € CIUIOYMAO CAENKA 3a NMXBEH CYall, ChIACHO
KOATO rjiallla QUKCHpaHa JMXBa M NOTYYaBa [UIABAILA JMXBA BHPXY HOTOBOPEHATAa HOMHHAHA Cyma paBHa Ha
THaBH#ATE 0 HHBECTHUMOHHUS GaHKoB 3aeM c o0 pasmep 7 960 xunsar espo (15 568 xumaan nepa), (Benewka
14).

KoM 30 1011 2017r. AUXBEHMAT PHCK HE € 3HAYHTENSH, Thil KATO BCHYKH 3aeM¥, Mo KouTo JIpyXecTBOTO € cTpaHa,
Ca ¢ PHKCUPAHH JHXBH (JIMXBEHUAT PHCK N0 MHBECTHUMOHHHS GAHKOB 3aeM ¢ 0B pasmep 7 960 xunsau espo (15
568 xunsan nesa) € MUHUMH3HPAH YPe3 CKIFOYEHATA CAeKa 33 NUXBeH cyarr). JIMxseHuaT cyan HAMa eeKT BBpXy
ApYTHTE KOMIOHERTH Ha cobcTenus KarmuTan Ha JIpyxecTsoTo.

Jursuden puck
EexTMBHOTO yripaBieHne Ha TMKBHAHOCTTA Ha pyXecTBOTO npeanonara OCHTYpABaHE Ha JOCTATBYHO 0DOPOTHH
CpelcTsa, MPeAHMHO, 4pe3 GHHAHCHPAHE OT CBhP3aHH 1YL,

Kowm 30 tonmn 2017r., nagexnara CTpYKTypa Ha QpunaHcoBHTe HacuBy Ha JIPy/ECTBOTO Ha 6asa Ha HEIMCKOHTHPAHH
niAlLaHNA € MPeACTaBeHa mo-qoy:

Ha
Kbm 30 :onu 20171, benemku moucKkBaHe <3 wm. 3-12wm. -5 >5r. O6mo
Xun. A6, Xum 8. Xud A6 Xuh. Jé. XUuA. A6, XM A8,
JInxBoHOCHY 3aeMu OT GaHKK - 464 1376 8 881 7078 17799
3agbmKkenus A0 PHHAHCOB 19
JIH3HHT - i 4 19 - 24
TBpropexu ¥ BpYry 3agb/DKEHAS 15 - i19 - - - 119
O6mo: - 584 1380 8 900 7078 17942
Ha
Kvm 31 pekemepn 20161, bDenexks  mowckeane <3 M. 3-12m 1-5r. >5r. Q6o
XU 6. XA 6. XU A6.  XUR A6 XuA. A6 Xua. e
JluxBoHoCHH 3aemu OT Ganku - 473 1383 8 956 7920 18732
3ampaxeHHs no GHHaHCOB 19
AMIMHT - 3 5 19 - 27
Teproeexs v ApyrH 3a0bmKeHUs 13 - 29 - - - 29
Obme: - 505 1388 8 975 7920 18 788
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NOACHUTEJHH BEJEXKH
3a nepuona | anyapu 30 onn 2017r.

Banymen puck

Hpy»ecTROTO PAAKC WIBBLPIIBA CHEAKM, JCHOMHHHMPAHH B YYKIASCTPAHHH BadyTH, PasiHYHM OT eBpo. Twif xato
TOBA €4 PEIKH ClyYaH, MPOMEHNTE B ODMEHRHTE KYPCOBE HE MOTAT Ja JOBEJAT A0 CHINECTBEHH BANYTHH 3aryGn Hiu
nevanbu, nopaau Koeto HpykeCTBOTO HE W3IMON3Bd NOHACTOALIEM BANYTHH MHCTPYMEHTH 3a XSHKHpaHe C LeH
FpCNA3BaHe OT M3MaraHeTo CH HA PHCK OT TakuBsa NIPOMEHH B o0MeHHUTe Kypcose. CHeaKuTe, ICHOMUHUPAHH B
€BpO, HE ChABLPIKAT PHCK, Thit KATO JICBDT € (PHKCHPAH KBM €BPOTO,

Kpeoumen puck

HApyKecTBOTO ThpryBa camo ¢ €lHH HPHU3HAT fIaTexocnocoben KiueHT — EBH. Cannara no ThproBekute B3eMaHus
ca o0eKT Ha TeKyll KOHTPON, FI0pajiil KOETO eKCIO3HIMATA Ha JIPYKeCTBOTO KbM TPy AHOCHOHpaeMH 1 HechGHpaeMu
B3EMaHHA € HechllecTBeHa. KpenTHUAT prCK, ApOU3THYANL OT (HHAHCOBY aKTUBY Ha JIpYXeCTBOTO, KaTo NapH4Hi
CpeACTBa M APYTH (PUHAHCOBH aKTHBH, NPEACTABIABE KPEAUTHATA eKCO3HUNA Ha JPyXecTBOTO, IPOH3THHANLA OT
BB3MOKHOCTTA KOHTPAreHTHT A2 HE H3HBIHH 3a/b/DKEHHATE CH.

MakcumanHara KpenutHa eKCIO3MUHA Ha J{pY’)eCTBOTO BbB BPB3Ka C MPH3HATHTE (MHAHCOBW AKTHMBH € TAXHATA
cyma 1o Hanadca xem 30 toun 201 7r.

Yupasnenue na kanumana

OcHoBHaTa L)1 Ha yNpaBNeHHeTo Ha Kanurana Ha Jpy:KecTBOTO € Za Ce OCHIYpH CTabMAeH KPeIMTeH PeiiTHHI |
KAnHUTanOBH MOKA3ATENH, C OFASA NPOLBHKABALIOTO GYHKIIMOHHPaHe Ha OH3HECA U MaKCHMMW3HPAHE Ha CTOMHOCTTa
MY 3a coDCTBEHMLHTE.

Apy’®ecTBOTO yNpaeissa KanMTanoBaTa CH CTPYKTYPA M A M3MEHA, aKO € HEeOOXOAMMO, B 3aBHCHMOCT OT
NPOMEHHTE B HKOHOMHUYECKHTe yclioBia. C orned MOAmBPKAHE WIM NPOMIHAE HA KanHTaloBaTa CH CTPYKTYpa,
JApy*#ecTBOTO MOMKE A2 KOPHTMPA H3MUIAILAHETO HA JMBUACHTH HA EAHONHYHMA COOCTBEHMK, 1a HAMANH Wik
YBEAW4H OCHOBHHA CH KanwTall, No peuicHue Ha codeTenska. [Ipes 2017r., kaxto u npes 2016r., HAMa IPpOMEHH B
HEIIHTE, TIONNTHKHTE WK APOLECHTE N0 OTHOMICHHE HA YIPABNSHHETC Ha KanHTana Ha JpyxecTsoro.

JipyxectBoTo He € OOBBP3aHO ¢ BBHIIHO HANOWKEHM W3UCKBAHMA, KOWTO Jia BIIMAST BbPXY YNPaBIeHHETO Ha
Karrana.

17. BepuBaTHBeH QUHAHCOE HACHB

Ha 26.06.2012 r. JlpyecTBOTO CKmoOYBa AECET FOAMIIEH 0rOBOp 33 TMXBEH cyan BAmai B cuna ot 01.10.2012 .,
¢ nanex 3 okromBpH 2022 r. HoMuHanHata cyma Ha cyana e 7 960 xwi. espo. Cnopen aporosopa HpyecTBoTo
rnaia (pUKCHpaH NUXBEH NPOLIEHT paBeH Ha 8,25% (nonydara NAABALLA JIHXBA 110 33eM 3a pedunancupane 5,25% +
3M EURIBOR).

KoM 30 sonm 2017r. JIpymecTBOTO € NpeAcTaBuio B GanaHca 1epUBATHBEH HHAHCOB NACHB HO CHPABELIMBa
CTOMHOCT Ha JMXBEH Cyan paBHa Ha 1 215 xun. 8. (2016r.: 1 218 x. n8.). Pazauxarta B CApaBeAJIUBHTE CTOHHOCTH
€ Mpu3HaTa Kato QHHAHCOBH NPUXOAN,

benexxn  30.06.2017 2616

XU 78. XU, A8,

[Macus oT nuxseH cyamn, npu3xar 8 Ganauca 1215 1218
Hepeamnsupana nedanGa or auxseH cyan, npnsHata B nedanbara 1 sarybara 7 - 706
Hepeannsupana 3ary6a ot nuxsen cyan, Npu3HaTa B ne4antara u sarybara 6.4 - -
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HNOACHUTEJHU BEJAEXKKHA
32 Aepuoja 1 auyapu 30 ouu 2017T.

18. Quensisane Ha cnpapenuBa crofiHoCT

B Ttabnuuara HO-O0RY € npeacraBeHa ;”tepapxm?a Ha ChnpaBeAnvBa CTOHHOCT Ha AKTUBMTE M [IACHBUTE Ha

HpyxecrsoTo.

KosinuecTsenn onoBecTsiBanus Ha HepapXUATA HA CIPaBeAIHBA CTOHHOCT Kbm 30.06.2017T.

OueHsBaHe HA Clipapeinnea CcTofiHOCT HPE3 H3MOA3BAHE Ha

3uauMTeH  JHAUMTERHH
Korupanu ueun Habmonasanu nenabmopasaH
Ha aKTHBHH BXOJALIH H BXOISLIK
Hara na nasapu DaHHH Jit:Ht ]
ben.  ouenka Ob6mo {Huso 1) {(Hugo 2) {Huso 3)
X . XU 8. XUA. 6. X 78,
flacusy, oneneny no
CIDABEAJIHEAR CTOHHOCT!
HepupatieeH (MHAHCOB NTAcHB 17,20 30.06.2017 1215 - 1215 -
MacuBeu, 33 KouTO ce onoBecTRABa
CRPABEAIHBA CTOHHOCT:
JIuxBOHOCHH 3aEMK ¥ APUBICUESHH
CpecTBa
3aemu ¢ riaBaila uxaa 14 30.06.2017 12 607 - 12 667 -
3aemu ¢ dHKcHpaHa JHXBA 8, 14 30.06.2017 7177 - 777 -

Hp€3 OTHETHHA TICPHOA HE € UMano Tp&HC@)ﬁpi/E MEXKIY HHUBATA OT ﬁepapxmn"a Ha CripaBeanvea CTORHOCT.

KoauvecTseun onopecTaBaHus Ha fiepapXusiTa HA CNIPABEIHBA CTORHOCT KbM 31.12.2016r.

OuenaBaHe Ha ClpaBealiuea CTOMHOCT YPE3 H3HON3BAHE Ha

3naunTesnd  3HauUWTEAHHU
Korupanu nesn HaOmopasanu HeHaGmoaasan
Ha aKTHBHH BXOAAIIH 1 BXOISALIH
Hata Ha nasapu JaHHH JaHHK
Ben. ouecHka Ob6mo {Huro 1) {Hugo 2} (Huro 3}
XU, 6. xun. ae. Xui. 1. XU 6.
MMacusu, oueHenn no
CHDaBelAlBa CTOMHOCT:
HepupaThsen QUHAHCOB NAacHB 17,20 2016 1218 - 1218 -
Nacusu, 33 koTO Ce oROBeCTRBA
cnpasedjiMBa cTolHocT:
JInXBOHOCHY 32eM#t ¥ NPHBACYEHN
cpencTsa
3aeMM ¢ nnaBawa IUXBa 14 2016 12 435 - 12 435 -
3aeMu ¢ PUKCHPAHa NUXBa 8 14 2016 6 907 - 6907 -
19. 3apumKerust no PHUAAHCOB THIHAT
3aIbIKeHMETO N0 JIM3MHIOB IOTOBOP KbM Kpas Ha NEPHONA € KbM Yaukpenut Jusuuar EAJL.
36.06.2017 2016
XU A8. XuR. 28,
3aabasenns no GUHAHCOB AMIMHT
Ho I roauua 5 g
Ot 1 a0 S roaunu 19 19
O6mo: 24 27
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20. Cnpasennusa cTofiHoCT HA (PUHAHCOBHTE HHCTPYMEHTH

Tabnuuara no-10Ay CbHOCTaBs OTHETHATA CTOHHOCT Ha (MHAHCOBMTE MHCTPYMEHTH Ha JIPYKECTBOTO CHIPAMO
TAXHATA CIIPaBeLINBA CTOHHOCT:

Omyemua cmotinocm Cnpagednuea cmotHocH
beaexxn 30.06.2017 2016 30.06.2017 2016
Xun. 6. xXui. Jag. X1 48, XU 6.

Dunancosu axmuen
TbproBeky B3emanus 13 1218 842 1218 842
HMapwns cpeacTsa v KpaTKOCPOYHY ASTIOZHTH 12 1 865 1767 i 865 1 767
Dunancosu nacusu
JIMXBOHOCHH 3aMM N TIPUBIEYEHH CPEACTBA 14 12 607 12 283 12 007 12283
JlepuBaTHBeH (BHHAHCOB TIACHB 17 1214 1218 1214 1218
Tbproeeku 3aABIKEHHS 15 119 29 [19 29
JInxBoHOCHYM 3aeMu OT CBBP3AHN JHLA 8 215 215 215 215
JIMXBOHOCHY 3a8MU OT HECBBLP3aHY THLA 14 6 030 6 030 6030 6 030

CnipaBeninBata CTORHOCT Ha (DMHAHCOBHTE MHCTPYMeHTH Ha JIPYNECTBOTO € ONpeesieHa KaTo LeHaTa, Koato Ou
Oulia nomyyena npu ApoaakOaTa HA (QHHACOB AKTMB WM FJATEHA HPH APEXBLPIAHETO HA (UHAHCOB MACUB B
HETPHHYACHA CICAKA MEeNY Ba3apHH YYAaCTHHUM KeM AaTaTa Ha OLSHKAaTa. I1pM OleHABAHETO HA CTIpABETHBATA
CTOHHOCT Ca M3MON3BAHH CIIEHMTE METOAN ¥ JOMYCKAHIEE

[Mapuusn cpencTBa M KPaTKOCPOUHH REMO3HTH, THPrOBCKM B3EMAHUA, THPIOBCKH 3aMbJDKEHMS W APYTH
TEKYILH (MHAHCOBYU AKTHBH W NACHBU — MOPAIH KPATKOCPOUHMA NAEK Ha Te3H (PMHAHCOBH HHCTPYMEHTH,
TAXHATZ CIPABEANMBA CTOHHOCT Ce A00MHKABA A0 CHOTBETHATA OTUETHA CTOHHOCT,

JluXBOHOCHH 38eMM M NMPUBNEUEHN CPEACTBA — CAPABE/UIHBATA CTOHHOCT € ONPENENIeHa Upes MeToma Ha
AuckoHupanuTe napwaHy noroun (MJIIIIT) xato ce usnomssa AHCKOHTOB (AKTOp HasHpaH HA MUXBEHH
HHBA MO ABIrOBM HHCTPYMEHTH CbC CXOAHM YCMOBHA M ocraBaiy nagex. CofCTBEHMAT pPHCK OT
HEUATTBITHEHHE 110 HHCTPYMEHTA © CLSHEeH KaTo HechinecTeH KoM 30 ronu 2017, 1 31 Hekemspu 2016r.
CrpaseziuBara cTOliHOCT Ha JTHXBEHNA CYail € OLEHEHA YPe3 TMCKOHTHPAHE HA NAPHYHA NOTOLM (MOJEN
Ha Gopybpa LeHa & cyan) KAaTO Ca H3MOA3BAHH FA3APHH JIMXBEHM MPOLEHTH M KPUBH 3a JOXOAHOCT 34
OCTaBAIUMA CPOK Ha HHCTPYMeHTA. OUenkara na COpaBelUBATA CTOHHOCT ce Gasupa Ha uudopMmaHs,
nofxyvana 0T HaHKATa-KOHTPAreHT.

OnoBecTaBaHKATA Ha fepapxuaTa Ha CHpaBeiAMBA CTOHHOCT 3a (UHAHCOBHTE MHCTPYMEHTH Ca OPEICTABEHU B
benexwxa 18.

Onucakue ya OLEHHTICKUTE METOAH H KJIIOUMOBHTE BXOASHIN TAHHU HOpH OHpeneasiHeTo HA CpaBCAJIHBATA

CTOHHOCT:
Ouenurescku 3uavuurensny Henabuwoaasaun  HMurepsan (cpenno-
MeToa BXOAIIH AAHHH npeTerjieHo)
3aemu ¢ NPHBICUCHH CPEACTBA HHckayHT 32 puck Of
npu puKcUpana Tuxea M HEeM3NbJHEHHME Ha KOoHTparenta  1,0%
Juckaynt 3a cofeTBeH puck ot
HEW3ThLAHEHHE 0,05%
JMcKayHT 3a pUCK OT
3aeMi M IpHBASUCHH CPEACTBA HEU3MBIHEeHHE — COGCTREH U HA 3.0%
IpH N4Balla AuXRa MATTII KOHTpareHTta ’
Mogen na popyspa  [IHCKAYHT 32 pHcK OT 3.0%
JluxeeH cyan ueHa & cyan HEM3NBAHEHHE HA KOHTpareuTa ’
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20, Cr0uTHs c1ed OTYETHATA AATa

He ca nacrenumn cubutus caen 30 roru 20177, KOATO 4@ HANATAT AOMBLAHNTENHH KOPEKLHH W/HIM ONOBECTIBAHHSA
BbB PUHAHCOBUA OTHET Ha JIpyxecTBOTO 33 nepuoaa 1 anyapu 30 ronu 2017r.
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