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JOKJIAZL 3A AEHHOCTTA
3a nepuona | anyapu 30 centemppu 2016 1.

ONUCAHMUE HA JIEHHOCTTA

Conap PAC EOO/L ,,[IpyKecTBOTO” € eXHOMMYHO APYKECTBO C OrpaHH4eHa OTTOBOPHOCT, C PErUCTPUPAH KanuTan
8 pasmep Ha 100 nB., pasnpenened B 100 paBuu [siia, BCEKM €IMH OT TAX Ha CTOMHOCT 1 JIB., BHECEH M3LANO.

OcHoBHaTa [IeliHocT Ha JIpyXecTBOTO € M3rpakJaHeTo M YNpaBNeHHETO Ha (OTOBOJTAHYEH NApPK ¢ [HKOBA
motHocT ot 4,97 MWp ®@8ELL ,,Cansen”, ®BELL ,,CnuBen” ¢ BbBeeHa B excrutoarauus Ha 26 ampun 2012 r.,
JpyxecTBOTO € HeroB COOCTBEHHMK M ONEepaTop Ha ChOPBKEHHUETO.

H3nonsBaHu PUHAHCOBU HHCTPYMEHTH

Msrpaxxpanero u pabortara wa ®sEL] ,,Cnupen” ce dunancupa upe3 OBATOCPOUEH HOrOBOp 3a (uHaHCUpaHe
ckmoydeH Ha 26 1oun 2012 r. ¢ YHukpenut bynbank AJl Ha o6wa croitnoct ot 7 960 xui. espo. CbrnacHo aorosopa
3a 3aeM, Jpy>ecTBOTO Miallia TOAMIUHM TakcH B pasmep Ha 10 xui. eBpo. Tesu pasxonu ca BKIIOYEHH B OlIEHKaTa
Ha 3aeMa N0 aMOPTH3UpPaHa CTORHOCT NP U3MON3BAHETO Ha METOAA Ha €PEKTHBHHS JTMXBEH NPOLEHT.

3aemBT € obe3neueH CbC 3anor na Thproeekoro mnpeanpustue Ha Conap PAC EOO/; sanor ma asnoeere OT
kanutana Ha Conap PAC EOO/; 3amor Ha BCHYKM HacTOSMM M Objewy B3emaHus Ha JlpyKecTBOTO M 3ajlOr Ha
napu4HKTe cpeacTBa Ha JlpyxecTBoTO.

Ha 26.06.2012 r. IpyXeCcTBOTO CKJIIOYBa JeceT FOAMLICH JOTOBOP 3a JIMXBEH cyar BiaM3aly B cuaa ot 01.10.2012 r,,
¢ nanex 3 oktomBpu 2022 r. HomunanHara cyma Ha cyana € 7 960 xun. espo. Cnopen norosopa IpyKecTBOTO
rutaia GUKCHpaH JIMXBeH NPOLSHT paBeH Ha §,25% (moaydara riaeaima JUXea 1o 3aeM 3a peduHaHcupane 5,25% +
3M EURIBOR). Kbm 30 centemepu 2016 r. JIpyecTBOTO € npeacTtasuio B Oananca AepHBaTHBEH (PMHAHCOB
nacuB 1O CTIpaBesInBa CTOMHOCT Ha JiuxseH cyan pasHa Ha 1 925 xun. ns. (31.12.2015 r.: 1 923 xun. a8.).

MPErJIEL HA JEMHOCTTA
B’bzlemo pa3BHTl/le H peBleTaTH oT ﬂeﬁHOCTTa

Hsrpaxnaneto Ha ®BELL ,,Cnusen” 3amousa npe3 2011 r. npuxmousa Ha 26 anpun 2012 r., korato ®BEL]
~Cnusen” nonyuyasa paspewieHue 3a nonszpade Ne JIK-07-Cn-21 or JJHCK wu 3anouBa na npOM3BEXIA
€NIeKTPOEHEeprua CbIIACHO YCJOBMSTa Ha CKJIKOUYEHHMS J0TOBOp 3a nponaxda Ha enextpoeHeprus ¢ EBH
Enexrtpocnabnseane EAJl ,,EBH”.

3a neproga 1 sHyapu 30 cenremBpu 2016 1. oTueTeHuaT QUHAHCOB pe3ynTar € nevanda B pasmep Ha 315 xun.
neBa.

JuBHAeHTH ¥ pa3npeleieHHe HA nevyanbdaTa

HpyxecTBOTO € pasnpeneniio auBuaeHT 130 xun. aB 3a nepuona 1 suyapu 30 cenremepu 2016 r. (1 300 nB. Ha
o).

CYpyKTypa Ha OCHOBHUSI KanuTaJj

CobcrBennum Yuyacrue Bbpoii asiose Homunanna
. cToitHocT Ha 1 asin
WO CbHIAEH AL 100% 100 1 5B

ApyxecTBOTO He H3BBPLIBA HAYYHO H3CIEIOBATEICKA H PA3BOIiHA JeHHOCT.

ﬂpyﬂ(eCTBOTO H5IMa KJIOHOBE H AbILEPHH APYKECTBA
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YHPABJIEHHE

CovraacHo pefictains Toproecku 3akon B bearapus, kem 30 centemspu 2016 r., Conap PAC EQOJ e eanHonnyHo
JpYXKeCTBO C OFpaHH4EHa OTTOBOPHOCT.

KsMm 30 centemBpu 2016 r., Ynpasuten Ha Hpyxectsoro e r-# Hronr Cy Cyi.

NEPCITEKTHUBH 3A 2016

Cren ycneiHus cTapT Ha ThproBekara AeHHocT npes 2012 r., JIpyKecTBOTO 04aKsa a NpOoAbIKY Aa YIIPABsLBa
OeELL,.CnuseH” B CbOTBETCTBHE CHC CBOMTE 3abJDKEHHUs! 10 CKITIOYEHHUTE CHOPA3yMEHHS.

OTroBOPHOCTH HA PBKOBOJACTBOTO

Cnopezl 6’bﬂFapCKOTO 3aKOHOAATEJICTBO, PHKOBOACTBOTO Cl€ABA A4 U3rOTBsA d)l/lHaHCOB OTYET 3d BCAKA Q)nHchosa
roiMHa, KOWTO Aa nasa BApHA U 4e€CTHa npencrasa 3a (bHHaHCOBOTO CbCTOAHUE HA pr)KeCTBOTO KbM Kpast Ha
roaunHara, (bMHaHCOBOTO MY ONpeaAcCTaBsHE U NapAYHHUTE MY TOTOUM.

PbKOBOACTBOTO MOTBBPKIABA, HE € TPUAArag0 [TOCHEJOBATENHO aNeKBATHH CYETOBONHM TOJWTHUKU MPH
H3FOTBAHETO HA MEXKAMHAHSA (PUHAHCOB OTHeT KbM 30 cenremBpu 2016 r. € HANPaBWIO PAsyMHU W NPEANA3NUBU
PELEHK], NIPEANOOKEHN U NPUONU3UTENIHH OLIEHKH.

PbKOBOACTBOTO CBINO TOTBBPXKIABA, Y€ CE € MPUABPKAIO KbM [EHCTBALMTE CYETOBOAHM CTAHAAPTH, Kato
(GVHAHCOBHST OTYET € M3rOTBEH HA NPUHLMKIA Ha NeCTBRINOTO NPEANPUATHE,

PbKOBOACTBOTO HOCH OTrOBOPHOCT 3a TMPaBUIIHOTO BOJCHE HA CHETOBOIHMTE PErucTpH, 3a ueﬂe%oGpamom

yTIipaBieHne Ha aKTHBUTE M 32 TpeANpHeMaHeTO Ha HEOOXOMMMMTE Mepkd 3a W30sraaHe M pa3KkpuBaHe Ha
€BEHTYATHU 310YTOTPeOU U APYTH HEPEAHOCTH.

Ynpasuten:

Hara: 20 oxtomBpu
2016 .
rp. Codmns,
bwarapus

it
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1. KopnoparuBHa undopmanus

Conap PAC EOO[ ,,JIpyxecTtBoT0” € NPYKECTBO ¢ OTpaHuyeHa OTrOBOPHOCT, YUPEACHO W BIMCAHO B TbproBCKH
peructbp, cbe ceaanuite rp. Codusn, obnact Codus-rpan, bearapus. Punancosara roausa Ha JIpyxecTBOTO
NpuKIoUBa Ha 31 gekeMBpH.

Mexaunuut Gunancosust oruet Ha Cosnap PAC EOO]] 3a mepuoaa | suyapu 30 centemepu 2016 r.., e onobpeH 3a
u3aasaHe oT YnpaeuTtens Ha 20 oxtomBpu 2016 1.

OcHophata peHHoCT Ha JpyKECTBOTO € MPOSKTUPAHETO, W3rpakaaHeTo u onepupaHeto Ha 4,97 MWp
doTtoBonTanyHa enexktpuuecka ueHtpana ,,Cnusen” OeELL ,,Crusen”. ®BEL ,,Cnusen” ce Hamupa B OAM30CT 110
rpan Cnusen, odwmHa CrivBeH.

Enextpuueckata ueHTpasa npozapa enexkrpoexepris Ha EBH Enextpocnabaasane EAJL, ceriacuo ycnoBusta Ha
JOTrOBOpa 32 U3KYMYBAHE Ha EJIEKTPOCHEPrus CbC CPOK Ha AckicTeue 20 roanHu 1 kananuret 4,97 MWp.

HoroeopsT 3a ¢uHaHcupane € ckimoded Ha 26 tonu 2012 roauna 3a npejiocTaBsHe Ha GaHKOB 3aeM Ha oOila
croitroct 7 960 xun. €Bpo 3a M3rPAKIAHETO M EKCIIIOATHPAHETO Ha EnexkTpuueckara LeHTpana.

Ha I maii 2012 r. dpyxecTBOTO CKJIIOUBA JOrOBOP 3a YCAYIW HO HPOEKT, HO CHjaTa Ha Koiito jpyxectso MO
Coupeit Al npenoctaBst YNpaBlE€HCKM YCAyr# NO OTHOHIEHWE Ha paboTarta, MOAAPBKKATa W YAPABIEHHETO Ha
Enexrpuueckara uentpana.

TpoekTUpaHeTo, M3rpaKAaHeTo, W3NMUTAHHATAa M BbBEXAaHeTo B ynorTpeba Ha Enexkrpuueckara uHeHTpalsa e
JAOTOBOPEHO CHIIACHO YCIOBUATA Ha JOTOBOpa 3a npoektupade u crpoutencteo (I1JC Horosop), ckmouen ¢ CIIH
Kbnmanu - kon Bbarapus, n I0roBop 3a JocTaBka Ha oGopyasane ckmouet ¢ MIO ChbHIEHR AJL

Ha 26 anpun 2012 roamna e 3aBbpieHO W3TPOKAAHETO W 72 4acoBHTE TexHHYeckurTe usnuranus Ha OBELL
..Cnueen”. Ha cvuiara nata JJHCK usnaea peuienue 3a monzpane Ha OrEL] ,.CnuBen” W BaM3a B CUJIA AOTOBOPBLT
3a U3KYyIyBaHe Ha enexTpuyecka eHeprus ¢ EBH cve cpok or 20 ronuHy npu rapanTHpana u3kynHa ueHa ot 485,60
nB. 38 MWh.

Kbm 30 centemepu 2016 1., eqHonuveH coOCTBEHUK Ha KanuTana Ha [{pyxectroTo e: MO C'leIEPT AJl.

2.1 ba3a 3a n3roresine

(DURAHCOBUAT OTHET € H3roTBeH Ha 0asa HCTOpHYECcKa UeHa, C M3KIOYCHHE HAa JEPUBATHBHM (PHUHAHCOBH
MHCTPYMEHTH, KOMTO C€ OTHHTAT N0 CpaBeainBa CTolHOCT. OUHAHCOBUAT OTUET € NPEeACTaBeH B ObArapcku Jesa n
BCUUKM TMOKa3aTeNlM ca 3aKpbrieHu 10 Hal-01u3KkuTe Xuasna Obarapcku jesa (XUl JIB.), OCBEH aKO € YNOMEHaTo
apyro.

H3siBeHue 3a CLOTBETCTBHE
Punancoeust otuer Ha Conap PAC EOO]I e u3roTBeH B CHOTBETCTBHE ¢ MeEXIYyHApOAHUTE CTaHIapTH 3a

($uHaHCOBO OTYUMTAHE, Taka KaKTO Ca npueTH 3a npunarase B Esponeiickus cbio3 (,L,MC®O, npuers 3a ripuiarase B
EC’?). .
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2.2 O600ueHye Ha CHLUIECTBEHHUTE CUYETOBOAHN HOJIHTHKHI

a) [IpeBpbiiade B yykjaecTpaHHa BalyTa

QUHAHCOBUSAT OTYET € NPencTaBeH B OBIrapcKy JeBa, KOSTO € PyHKUMOHAIHATA BayTa M BAIyTaTa Ha NpeicrapsHe
na Jlpyxectsoro. CAENKUTE B YyXKAESCTPAHHA BalyTa MbPBOHAYANHO CE OTPa3aBaT BbB (DYHKUHOHANHATA BANYTA MO
oOMeHHUs Kypc Ha AaTaTa Ha caenkata. MOHETapHUTe aKTHBH W NMACHBY, NGHOMUHUPAHK B YYKIECTPAHHHU BAaTyTH
Ce Npeu3yucHaBaT BbB (PYHKLMOHANHATA BalyTa, B Kpas HA BCEKM MECEL, MO 3aKilOYHTENHHA OOMEHEH Kype Ha
buarapcka Hapoana banka 3a nocneanus paboTeH JeH OT ChOTBETHMA Mecel. Bceuuku KypcoBM pasiHKu ce
npU3HaBaT B OTYeTa 3a BceoOxBaTHUS noxol. HemoHerapHuTe akTMBM M TacuBH, KOWTO C€ OLEHSBar Mo
MCTOPHYECKA LieHa Ha NpUIOOMBaHe B YYXJAECTpaHHa BajlyTa c€ MPEBpBIUAT BbB (YHKLUOHANHaTa BalyTa fo
obMeHHuMA Kype KbM [aTaTa Ha bpBOHayasHaTa ciaenka (npuaodupane).

6) IlpusnaBaHe Ha NpuUXOaH

INpuxomure ce npusHapaT A0 CTENEHTa, B KOATO € BEPOATHO MKOHOMHYECKHM NOJ3M Ja ObAaT OONyHeHH OT
JpyXecTBOTO M CyMaTa Ha MpPUXOAa MOXKe Oa Oble HANeXXAHO OLCHeHa, HE3aBHCHMO OT TOBAa KOra € MONy4eHo
niaaxero. IlpuxonnTe ce OLUEHSBAT MO COpaBEATMBATA CTOMHOCT Ha TIOYUEHOTO WM IBIKUMO Bb3HArpaxieHue
Ha 0a3za Ha JOTOBOPEHHTE YCIOBMS Ha TUIAllaHE, KaTo Ce M3KIIIOYAT OTCTBIIKH, pabaT M OPYTH JaHbUM BbPXY
nponaxbute uan muta. J[pyXecTBOTO aHalM3Mpa AOTOBOPEHOCTWTE cH 3a mpojaxdu criopen creunduHHM
KpHTEPHH, 3a [1a ONIpefieNlt Jany AeficTBa KaTO NMPUHLMNAN Wi KaTo areHT. TO € ROCTUTHAlIO 0 3aK/BOYEHME, He
NeHCcTBA KATO TNpUHLKMNAN BbB BCHYKM TakuBa JOroBOpeHOCTH. Ilpeaw na Oble NpM3HAT TPUXOJ, CHEIHHTE
crieunUUHU KPUTEPUH 3a NpH3HaBane TPsOBa cbiio fa 6baatT yIORIETBOPEHN:

[Tpodasicba na enexmpuvecmeo
[puxoaute oT npoaaxba Ha eNeKTPUYECTBO C€ NPU3HABAT HA MeceuyHa 0a3a, CIeA U3MEPBAHETO Ha EJIEKTPUYECKATa
SHEeprus, I0CTABEHA Ha KITHeHTA.

B) danbuu

Texyiy oanvk gopxy doxooume

TexkyuimTe ZaHbYHU aKTHBH M NACHBHU 32 TEKYLUIHS U NPEAXOJHH NEPHONH Ce NPU3HABAT 110 CyMaTa, KOATO Ce O4YaKBa
Aa Obje BB3CTAHOBEHA OT WM MaTeHa Ha JaHbyHuTe BAacTd. [Ipu u3uMcieHne Ha TEKYLIUTe DaHbUM ce Npuiarat
JaHb4YHHTE CTABKK U JaHBYHMTE 32KOHM, KOMTO Ca B CHJA WM ca B 3HAUUTENHA CTENCH NPHETH KbM OTUETHATA [ara.
PLKOBOACTBOTO aHanu3upa OTAENHWTE TO3MLUMH B JaHbUHATAa AEKIApalMsd, 3@ KOMTO NPHIOKHUMUTE AaHbYHM
pasnopeadu ca npeaMeT Ha ThAKYBaHE ¥ TIPH3HABa NPOBH3UH, KOTaTO TOBA € YMECTHO.

TekymuTe JanbUM ce NpU3HABAT AMPEKTHO B COOCTBEHUS KanuTal (a He B OT4eTa 3a BCeOOXBAaTHUS AOXON), KOraTo
AaHbKBT C& OTHACA 10 CTATHH, KOUTO ca OUAM MPU3HATH AMPEKTHO B COOCTBEHUS KanuTal.

Omcpouen danvk 6bpxy 0oxooume
OrcpouenuTe AaHbLy c€ ApPU3HABAT No GaNaHCOBMA METOX 3a BCUYKM BPEMEHHM Pa3idK{ KbM OTYETHaTa Jarta,
KOMTO BL3HMKBAT MEXAY AaHbYHATA OCHOBA HA aKTMBUTE M NMACUBUTE K TEXHUTE 0anaHCOBH CTOHHOCTH.

OTCpO‘lEHM HJaHBbYHH NAacUBM CC NPU3HABAT 3a BCHUKH obnaraemu BpEeMCHHH Pa3/IMKH, OCBEH 0 CTETIEHTA, 10 KOATO
OTCPOYEHUAT JaHbUCH NaCHWB BB3HWKBA OT NbPBOHAYAJHO NPU3HABAHE HA aKTUB WM NACHMB OT JajgHa CAECiKa,
KOSITO HE € OU3Hec KoMOMHauMsA ¥ He BIMge HUTO BBPXY CUETOBOAHATA neqan6a, HUTO BBPXY AaHbHHATa neyanda
nnu 33Fy63 KbM MOMEHTa Ha U3BbPLIBAHC Ha CACIKaTa.

AKTHUBH 1O OTCPOYEHH JaHblUM CE NPU3HABAT 3a8 BCUUKH HaMa/IiCMU BPEMEHHY Pa3/INKu, NPEHECCHU HEU3NO/3BAHU
JaHBYHK KPEAUTHU YU HCM3MOA3BAaHH NaHBYHH 3ary6u, A0 CTENEHTA, N0 KOATO € BEPOATHO Ja € Hajuue obnaraema
neqan6a, Cpeuly KOATO na 6bAar W3NO3BaHU HaMalgeMHTE BpEMCEHHU pa3JinKH, JPEHECCHHUTE HEU3MOJ3BaHH
DaHbYHU KPEAUTH W HCH3MON3BAHUTE JaHbUYHU 3ary6n, OCBCH aKO OTCPOUCHMAT AAaHBHYECH aKTHB BbL3HUKBA OT
MBbPBOHAYANHO NPU3HABAHe HA aKTHMB MJIM NACHMB OT JajeHa CHEesKa, KOATO He € GusHec KOMOMHAUMSA W HE BAWsE
HUTO BbPXY CUCTOBOAHATA neqanGa, HUTO BBPXY JaHb4iHaTa nevan6a wiu 3ary6a KbM MOMCHTA Ha M3BLPILUIBAHEC Ha
cAcnKara.
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ﬂ.py)KeCTBOTO H3BBPLIRA Npernen Ha OanaHcoBaTta CTOMHOCT Ha OTCPOYCHUTE JAaHbYHU aKTUBH KbM BCAKa OTHETHA
Jata ¥ s HamansBa 0O CTCICHTA, A0 KOATO BEYE HE € BEpOATHO Ha Obae peanu3upaHa aocTaTb4Ha obnaraema
neanGa, KOATO Aa NMO3BOJIABA LUENANUA MJIM 4acCT OT OTCPOUCHUs JaHBUYCH aKTUB Ja ObJie Bb3CTAHOBEH. HenpnsﬂaTme
OTCPOUYEHHM HaHbYHHM aKTUBU Ce Mpepasriiek]aT KbM BCSKa OTUETHA jarta U C¢ ONpu3HaBaT A0 CTENEHTa, J0 KOATO €
CTaHano BEPOATHO Ma ObIe peaju3rpaHa Obaewa obnaraema neqaﬂ6a, KOATO Jda MO3BOJM OTCPOYCHUS HaHDBUCH
aKTHB na O0b1e Bb3CTAaHOBEH.

OTCpO‘{CHMTe JaHbYHH aKTUBY M NacUBM CC OUECHABAT 110 AAHDYHHUTE CTABKHU, KOMTO C€ O4YaKBa JAa ObHart B cusia 3a

nepuoaa, B KOWTO aKTUBBT C€ peanu3upa Win nacHBbT €€ Ypeau, Bb3 OCHOBA Ha JaHBbYHHTE CTABKH (I/I JaHDBYHHU
3aKOHM), [EeUCTBALM WM BJIE3JIM B CUJIA, B 3HAYMUTENHA CTENEH, KbM OTYETHATA JaTa.

OTCPOWGHHT& HAaHBIM CC OTHACAT OUPEKTHO B cobCcTBEHUS KaruTan, a HE B OTUETA 3a BCceoOXBaTHUA A0X0[1, KOoraro
JaHBbKBT €€ OTHACA N0 CTaTuH, KOUTO Ca onnu NPHU3HATH AHPEKTHO B coOCTBEHUS KanuTal.

HpyecTBOTO KOMMEHCHPA OTCPOUYCHM JaHbBYHM AKTUBM M MACHBM CaMO TOrapa, KOraTo MMa 33KOHOBO Tpaso Jia
NpUCHaja TeKYLLH JaHbYHu aKTHBU Cpelily TeKYIH JaHbYHY NacHBH W OTCPOUEHMTE JaHb4YHKW aKTHBM M NAaCHBH Ce
OTHAcAT A0 AaHbUM BBPXY JOXOIA, HAJOKEHH OT elIMH ¥ Cblll JAHBYECH OpraH 3a €1HO W CbUO NaHbLUYHO3AALIKEHO
npeAnpusTHE.

Hanwvk gvpxy 0oboeenama cmournocm (AC)
[NpuxoauTe, pazxoaure u akTHBUTE ce npusHaeaT HeTHO OT JJIC, ¢ H3KIoueHHe Ha CayyanTe, Koraro:

e JIJIC, Bb3HMKBALL NIPH NOKYTKA HA aKTHUBH WIIH YCAYTH HE € Bb3CTAHOBUM OT DAHBYHMTE BIACTH, B KOHTO
cnyyait JIJJIC ce nmpusHaBa KaTo 4acT OT LEHaTa Ha npuaoOMBaHe HAa aKTWBA HJIM KaTo 4acT OT
CHOTBETHATA PA3XOIHA MO3NLKA, KAKTO TOBA € YMECTHO; U

® B3EMaHMsTA W 3aXBIDKEHUATA, KOUTO ce oTumuTar ¢ Bkiroued JJJIC.

Hernara cyma na JIJIC, Bb3CTaHOBUMA OT WM JbIDKHMa Ha NaHbYHWTE BIACTH, CE BKJAKYBA B CTOMHOCTTA Ha
B3EMaHMATa WM 33aXbIDKEHHATA B OTYETA 32 PUHAHCOBOTO ChCTOSHUE.

r) @UHAHCOBH HHCTPYMEHTH — bPBOHAYAJIHO PH3HABAHE U NOCJICABAILO OUCHsABAHE
e  (DUHAHCOBH AKTHUBH
bpBOoHauaHO NpU3HABAHE

O®unaHcouTe akTuBH B obOxsara Ha MCC 39 Quuancosu uncmpymenmu: npusHasane u OyeHABAHE CC
knacupyumMpar xato GUHaHCOBY aKTHBH, OTYMTAHU MO CIIpaBEAnMBa CTOMHOCT B neyandata wiy 3arydarta, WM KaTo
33EMM W B3€MaHMA, WM KaTO WHBECTULMM IbpiKaHW [0 MaJeXK WM KaTo (GUHAHCOBY aKTHBH HA Pa3NONOKEHHE 32
npoax0Oa, WK KaTo AePHBATUBH, ONPENCIICHH KATO XeKUPALM HHCTPYMEHTH NP epeKTUBHO XEIKUPaHE, KaKTO
TOBAa € MOo-yMecTHO. [lpyxecTBOTO onpeness xnacudukauuaTa Ha cBouTe PUHAHCOBH aKTHMBH NPK MbPBOHAYATIHOTO
1M MPU3HABAHE.

GOUHAHCOBHTE aKTHBH C€ NMpU3HABAT MBPBOHAYATIHO IO CHpaBeAiMBaTa UM CTOHHOCT [UJIKOC, B cnyqaﬁ Ha
WHBECCTHUMH, KOHTO HE €€ OTUMTAT MO Cnpaseinga croiinocT B neuanbara UM 3ary6aTa, pa3xoauTe 1o caejikara,
KOHTO C€ OTHACAT MPAKO KbM ledllO6I/IBaHeTO Ha (anchosm aKTUB.

[Moxynkure unu npoaaxdu Ha (UHAHCOBM aKTHBM, YMHTO YCIOBHS M3UCKBAT NPEXBBPISHETO HA aKkTHBa 1pe3
MepHoOa OT BpeMe, YCTAHOBEH OOMKHOBEHO C HOPMAaTHBHA pasnopenda wid JeiicTealla NpaKTHKa Ha CbOTBETHHS
nasap (peAOBHU IMOKYTIKH), Ce MPH3HABAT Ha JaTara Ha ThpryBaHe (ClieNKara), T.. Ha JaTaTta Ha KoaTo JlpyxecTBOTO
€€ € aHrakKMpaso Ja KyIu Wiu npoaane akTHBa.

DUHAHCOBHTE aKTHUBH Ha I_[py)KeCTBOTO BKJIKOYBAT NMapu4yHy CpEACTBa K NAPUYHK CKBUBAJICHTH, TbPTOBCKU U IPYTHU
B3€MaHud, NPEAOCTABAHN 3a€MHU U APYTH (anchosu AaKTHBH.
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IMocaeasauio ouennpane
TMocneapamwoTo oueHaBaHe Ha (anchosuTe aKTHUBH 3aBHUCH OT TAXHATA Kﬂacmbnxaum, KaKTO caeasa:

3aemu u 8zemanus

3aeMHTe M B3EMaHWATA ca HENEpUBATHBHM (PMHAHCOBH aKTHUBM C (PUKCHUPAHH WK ONMpPEIENIEMH TUIAILAHUS, KOUTO
HE ce KOTMpaT Ha akTWBeH naszap. Cnel nbPBOHAYANHOTO UM MPHU3HABAHE, 3a€MUTE W B3EMaHMATa Ce OLICHSBAT MO
amopTH3MpaHa CTOMHOCT, ¢ M370N3BaHeTO Ha MeToza Ha edextuBHus muxseH mnpouedT (EJI), namaneHa ¢
NpoBHU3MATA 33 obe3ueHKa. AMOPTH3MpaHaTa CTOMHOCT C€ W34MCAABA KAaToO Ce B3EMar NOJ BHMMaHHE BCAKAKBH
JMCKOHTH W/ MpeMHH Tipy npuaoOHBAHETO W TaKCH, WM pasxold, KOUTO ca HepasfenHa uact ot EJIIL
Amopruzaumsta o EJIIT ce BkaouBa BbB (PHHAHCOBMTE MPHXOIM B OTHETa 3a BCEOOXBATHMS ROXOA. 3arylure,
Bb3HUKBAILY OT 00e3leHKa, Ce IPU3HABAT B OTHETa 3a BCeOOXBATHMA NOXOA KaTo APYIH Pa3Xxoau.

Otrnucsane Ha GUHAHCOBH AKTHBH

DUHAHCOB aKTHUB (MM, KOTATO € MPUIIOKKMO, YaCT OT (JMHAHCOB aKTUB WM YACT OT IPYIa OT CXOAHH (PHHAHCOBH
aKTUBH) CE OTIHCBA, KOraTo:
e JJOrOBOPHHUTE NPapa BbPXY MapHUYHHTE NTOTOLM OT PUHAHCOBUA aKTHUB Ca U3TEKIIH;
®  JIOFOBOpHMTE Npara 3a TIOJTYYaBaHe HAa MApW4HK TOTOUM OT (PUHAHCOBHMA AKTHB €A NPEXBBPIEHU WU
JIpyeCTBOTO € NpUesIo 3aAb/PKEHHETO Jia TUIATH HAITbJIHO MOJYYEHUTE NIAapHYHM NOoToLM 03 ChIUECTBEHA
3abaBa KbM Tpera CTpaHa upe3 CropalyMeHue 3a npexpbpisHe; npu koerto (a) [pyxkecTBoTo €
NPEXBBPIIMIIO B 3HAUMTETHA CTENEH BCUYKYU PUCKOBE U NOJI3U OT COOCTBEHOCTTA BHPXY QUHAHCOBHUSA aKTUB;
uny (6) JIpyKecTBOTO HUTO € NPEXBHPAMIO, HUTO € 3ama3uj0 B 3HAYMTENIHA CTENEH BCHUYKH PHCKOBE H
10134 OT COOCTBEHOCTTa BBPXY (PMHAHCOBHS aKTHUB, HO HE € 3aIIa3Ui10 KOHTPONA BbPXY HEro.

Obe3neHKa Ha PUHAHCOBH AKTHBH

KbM Besika otuetHa nara [pyxecTBOTO npaeu NpeueHka Jajy ChLIECTBYBAT OOCKTUBHU OKa3aTencTsa, ve JajaeH
(bHHAHCOB aKTUB WM Ipyna 0T PUHAHCOBM aKTHBM MOXe Aa ca obe3ueHeHd. OUHAHCOBUAT akTHB MM rpynata oT
(hHHAHCOBH aKTHBH Ce CUMTa 3a 00e3UEHEeHH, KOraTo ChiNecTBYBAaT OOEKTHBHM JoKasartencTa 3a obe3ueHka B
pe3yiTaT Ha €AHO HJIM roBeue ChOWUTHUA, KOWTO €2 Bb3HHMKHANM Cjel MBPBOHAYANHOTO NMPHU3HABAHE HAa aKTHBa
("cvbutue 3a noHecena 3ary6a’) u ToBa chOMTHE 3a NOHeceHa 3aryba OKa3pa BIMAHUES BHPXY OUYAKBAHHTE ObAeUIH
NapHyHy NMOTOLM OT (MHAHCOBKMA aKTUB WJIM rpynarta OT (JMHAHCOBM aKTHBH, KOWTO Morar na ObAaT HaaekIHO
oueHenu. JlokaszartencTsara 3a o0e3ueHKa MOraT a BKJIOYBAT MHAMKALMM, 4€ JUTBKHHULY HIN FPYNa OT JATbKHHLH
V3AUTBAT CEPHO3HM (PUHAHCOBU 3aTPYIHEHHUS WM CA B HEHU3ITBIHEHHE WIIH [IPOCPOUHE NPH M3MLIAMAHETO Ha IUXBH
WK TTIaBHULM, WM BEPOSTHOCT 1@ OOSBAT HEMJIATEXOCNOCOOHOCT/CBBPX3aANBIKHANOCT WM A& Npeanpuemar
(huHaHCcOBa peopraHu3auMs, Wik Korato HabnioJaBaHu AaHHM WHAMKMPAT W3MEPUMO HamajleHHe B OuYaKBaHUTE
Obacwiv napy4HW NOTOUM, KATo HalpUMeEp TNPOMEHHM B NPOCPOMMATA WAHM MKOHOMMYECKH YCIOBHS, KOHTO ca
CBBP3aHU C HEMRITHIHEHMS OT CTPaHa Ha [UThKHULIMTE.

Dunancosu AaKmueu, OMYUmManU 1o AMOPMUIUpaArHa CHIOUHOC

3a (anchosn aKTHBH, OTYUTAHU O aMOpTH3HMPaHa C"I'OI\/iHOCT7 I[py)KECTBOTO I'bPBO MPEUCHABA JaJIk ChLUECTBYBAT
00eKTUBHU IOKA3aTENCTRa 3a obezuenxa UHIMBUAYATHO 3a Q)HHB,HCOBM AKTUBH, KOUTO Ca CBIUCCTBEHH TTOOTALCIHO
WK KOJIEKTUBHO 3a CbHHaHCOBH aKTHBH, KOHTO HC Ca CBHICCTBCHM NOOTACHAHO. Axko ce ofnpenenn, H4e He
CbileCTBYBAT ODEKTHBHY HOKa3aTesICTBa 3a o0e3leHKa Ha HHAUBUAYAJHO OLUCHABAH (bI/IHaHCOB aKTHB, HC3aBHCUMO
[anu TOM € ChIIECTBEH HIIH HE, aKTHBBT C€ BKIIOUYBA B rpyna oT (bMHaHCOBM aKTHBH CBC CXOJHHU XapaKTePHUCTHKH HA
KPpEOMTEH PUCK W Ta3u rpyna or Ct)HHaHCOBl/I aKTHBH Ce OLEHsABA 3a obe3neHka Ha KonekTueHa 6aza. AKTI/IBI/I, KOUTO
ca oueHeHu 3a ofe3leHKa WHIAHWBHAYAJTHO 1 38 KOUTO 3ary6aTa oT 0be3leHKa € H NnpoJabjDKasa aa Obne ApH3HasaHa,
HE Ce BKJIHOUBAT B KOJIEKTUBHATA OLIEHKA 3a 00E3LIEHKA.

Axo CbIIECTBYBAT obexTHBHY A0Ka3aTe/icTBa, ¢ € Bb3HHKHANA 3ary6a oT obe3lcHKa, cymata Ha 3ary6aTa ce
OUCHABA KaTo pasjuKara Mexnay OanaHcoBaTa CTOMHOCT Ha aKTHBa M CeralHara CTOMHOCT Ha OvakBaHuTe Obleiiy
napuyHu MOTOLMH (KaTO ce M3KmMouBarT Obaeliy O4YaKBaHu 3ary614 1O 3a€MH, KOUTO BCE OHIEC HE Ca ﬂOHECSHH).
CeramiHata CTOMHOCT Ha OYaKBAHWUTE Opacwu NapuyHyn NOoTOUM €€ NUCKOHTHpaA 10 MbpBOHAYaAIHUA e(beKTHBeH
NUXBEH MPOUCHT Ha (bMHaHCOBl/lTC aKTHBH. AKO 33€M MMa NjiaBall JIMXBEH OpPOUEHT, NPOUCHTBT Ha AMCKOHTHUPAHE
32 OUEHKa Ha 33?}’63’1"3 oT obe3ueHka npeacrapiapa TCKyuinaT CQ)CKTHBCH JUXBCH NMPOUCHT.

banaHcopara CTOMHOCT Ha AKTHBA c€ HaMaldBa 4pe3 U3N0JA3BaHEe Ha KOPEKTHUBHA CMETKa M cyMarta Ha 3ary6aTa ce
NMpU3HaBa B OT4YeTaA 3a BCCOOXBATHHUS JOXOZ. Hpnxonme OT JIMXBW NpOAbJbKaBaT Hda C€ HaydyucliaBaT BbpPXY
HamarneHnarta 0anaHCOBa CTOMHOCT KaTO C€ M3IOJ3BA JUXBEHUA TIPOLIEHT, KOWTO € W3I10/3BaH 3a JHCKOHTHPAHE Ha
ObnaewuTe Oapu4HHu MOTOUM 34 LCNUTE Ha OLCHKA Ha 3ary6aTa oT obe3ueHKa. Hpnxoame OT JINXBU C€ OTpasasar
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KaTo yacT OT (PMHAHCOBHTE MPUXOIM B OTUETA 33 BceoOXBAaTHMA MOXOL. 3aeMHTe, HAapel CbC CBbP3AHUTE C TAX
MPOBU3MH, CE OTMUCBAT, KOraTo He ChHIECTBYBA PEATMCTHYHA BBL3MOXKHOCT Te fa Obaat chOpanu B Obieme H
BCHUKK OO0e3MeucHus ca peanu3upaHu WM ca O npexBbpieHd Ha [{pyxecTBoTO. AKO B MOCAEABAllA MOAMHA,
cyMaTa Ha ouakpaHaTa 3aryba oT ofesleHKa ce YBeIMYM WiIH HaManee, nopagn chOuTHE, BB3HHKBAWO CAe.
Npu3HaBaHeTo Ha obe3lleHKaTa, MO-paHO Npu3narara 3aryba or ofesleHka ce yBelMuaBa WM Hamalssa upes
KOPEKLUMA B KOpEKTWBHAara cMerka. AKo ObJemo OoTnHcBaHe OBbAE BBH3CTAHOBEHO HA TO-KbCGH €Tam,
BH3CTAHOBABAHETO ce MPHU3HaBa B medanbaTa Ui 3arybara.

e (MHUHAHCOBH NACHBH

n'prOHa'-laﬂHO NPHU3HABAHEC U OLICHSIBAHE

GunancosuTe nacusu, B obxeata Ha MCC 39, ce knacubuunpar kato (GUHAHCOBH MAacHBH, OTHHUTAHH MO
cnpaBeIMBa CTORHOCT B nedanbara uan 3arybata, i KaTo 3aeMHM H NPUBJICYEHH CPENCTBA, WK KaTO AEPHBATUBH,
KOUTO ¢a e(eKTHMBHH Xe/[KMpalld HHCTPYMEHTH, KaKTO TOBa € rno-ymectHo. JlpyxecTBoTto ompenesns
KnacudukauuaTa Ha cBONTE PHUHAHCOBH [TACHBY NPH ITHPBOHAYAITHOTO UM NIPU3HABAHE.

DuHaHCOBUTE TIACUBH Ce NPU3HABAT NBPBOHAYANHO NO CHpaBeinBaTa UM CTOﬁHOCT, TG, B cnyqaﬁ Ha 3aCMH U
NIpUBJACHEHH CPEACTBA, PAa3XOAMTE MO CACAKATa, KOMTO C¢ OTHACAT NPAKO KbM le/l)J.O6l/]BaHeT0 Ha Q)HHHHCOBH)I
nacus.

DuHaHCOBHTE NacuBYU HA Hp}’)KECTBOTO BKJIFOYBAT THPIOBCKU U APYIH 3aib/DKCHUSA U IMXBOHOCHHU 3aEMU.

Nocaeapamo ouensiBane
[NocnensawoTo oUEeHABAHE Ha (bl/IHaHCOBl/ITe nacuBy 3aBUCH OT TAXHATA KH&CH(I)HK&UI/IH, KaKTo cjenpa.

3aemu u npusieueny cpedcmed

Cnell mbpBOHAYaNHOTO WM TIPH3HABaHE, 3aCMMTE M NPHUBICYEHHTE CPEACTBA CE€ OLEHSBAT NO amOpTU3UpaHa
CTOMHOCT npu W3non3BaHe Ha mertona Ha EJHT. TlewanGute u saryOure OT 3aeMM W MPHUBIEYEHH CPENCTBA ce
npu3Haear B nevandara ¢ 3arybara, KOrato MacHBbT ¢e OTMHCBA, KAKTO ¥ upes fIpoLeca Ha amopTH3auus.

AMOpTH3MpaHaTa CTOMHOCT ce HM3YHCAsSBA KATO C€ B3EMAT NOJA BHUMaHWE BCAKAKBYU JMCKOHTH WM UPEMHU TIpH
NpuAOGHBAHETO W TAKCH, MM Pa3XxOdM, KOWTO ca HepaszenHa yact ot EJI[T. Amoptuzaumsta no EJII1 ce Bkiousa
BbE (PMHAHCOBHUTE PA3XOAM B OTYETa 3a BceoOXBATHMA IOXOA MIM B CTOMHOCTTA Ha OBATOTpAHUTE MaTepuanHy
aKTHBH, &KO Pa3sxoabT € B cboTBeTcTBHE ¢ MCC 23 Pasxodu no 3aemu.

OTnucpane
DuHAHCOB NacHB Ce€ OTIHCBA, KOTaTo TOH € [oraced, T.e. KOTATO 3aAbJDKEHHETO ONpPEAENeHO B AOTOBOPa €
OTMAIHANO WK € aHYJMPAHO HIIU CPOKBT MY € U3TEKbIL.

Koraro cbuiectByBauy ¢uHaHcoB nacuB Oble 3aMeHEH C APYr OT CBHIIMS KPEAMTOP MPU 3HAUMTETHO PazInuHH
YCAOBUS MAW YCNOBUATA Ha CbUISCTBYBAalMg facuB ObAAT CHIHECTBEHO MOAMUUMPAHHM, Ta3M 3aMsHa WAH
MOAM(HKALIMA Ce TPeTHPA KaToO OTIMCBAHE HA MbPBOHAYANIHHSA NACHB ¥ NPU3HABAHE HA HOB NACUB, a pas/MKaTa B
CBOTBETHHTE OANaHCOBH CTOWHOCTH ce Npu3Haga B neuanbara unu 3arydara.

Dunancoe IU3UN2

Jpy*ecTBOTO € CTpaHa Mo CKIIOYEHW AOrOBOPH 33 (GMHAHCOB JIM3MHF B KAUECTBOTO CH HA JIUMHTOMOIYYaTEl,
DUHAHCOBMAT JIM3MHT, TIPH KOHTO ce TpaHcdeppa KbM IPYKECTBOTO ChHIECTBEHATA YaCT OT PHCKOBE U CTOMAHCKH
NOJ3H, NPOU3TUYALIM OT COGCTBEHOCTTa BBPXY aKTHUBA MOX (DMHAHCOB JIM3MHT, & KANMTANU3MpA B OTYETA 34
(HHAHCOBOTO CBLCTOAHHE HA JIM3UHIOMONYYaTeNlss, KaTo CE NPEACTaBs KaTo MMOTH, MAWIMHM M 060pYyIBaHe.
Banaxcosara CTOMHOCT Ha JM3MHIOBHTE aKTHBM C€ OMOBECTHBA 10 - HWUCKATA OT CMpaBEIMBATA CTOMHOCT W
HacTOAIaTa CTORHOCT HA MUHMMAITHUTE JIU3MHIOBM TUialiasus. JIM3UHIrOBHTE MALAHUS ChIBPKAT B ONpPENeNieHo
CBOTHOLICHHE (PMHAHCOBHA Pa3xon (IMXBaTa) M MpPHUCHAAIIATA C& YacT OT JM3MHIOBOTO 3aib/DKEHWE (TIABHHLA),
Taka 4e Ja ce TOCTHIHE MOCTOSAHEH JIMXBEH [POLEHT 3a OCTaBallata Hew3fjarTeHa 4acT OT [IJaBHMuUaTa Mo
JH3MHTOBOTO 3aAb/DKeHHe. JluxBeHuTe pazxoiM ce BKJIKOYBAT B OTHETa 3a nevanbara wid sarybata ¥ apyrus
BCEOOXBATEH NOXOA KaTO (GMHAHCOBH PasXOdH.

Hpuaobutnte noa GUHAHCOB JIM3UHT aKTHBM C& aMOPTH3MpaT Ha 0a3a NOJe3HUs KUBOT HA aKTHBA U B PAMKHUTE Ha
JM3UHTOBHS CPOK.
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) JepuBaruBHY PUHAHCOBH HHCTPYMEHTH

pr)KCCTBOTO H3nojizsBa IEPHUBATHBHYU d)HHaHCOBH WUHCTPYMEHTH KaTO JIMXBEHH CyanoBe 33 XEKUPAHE HA
PHUCKOBETE, CBBP3aHU C TNPOMCHUTE B JIMXBCHUTE TMNPOUCHTH. Tesu ACpUBATUBHU Cbl’IHaHCOBM WUHCTPYMEHTH C€
NpU3HaBat NbPBOHAYANHO N0 cApaseaiMBa CTOWHOCT Ha JaTaTa, Ha KOSATO € CKIIOUYEH ACpUBaTHBHUSA HOTr0OBOD. Cnen
IIbPBOHAYANTHOTO CH NpU3HAaBaHE, NCPUBATUBUTE CE€ OUCHBAT MO CHpaBeAWBa croitnoct. Te ce oTduTar Karo
aKTHUBH, KOrato cCrnpapeinivparta CTOMHOCT € MOJNIOKUTENHa W KaTo MacuBH, KOTaTo crnpaseiBara CTOHHOCT €
oTpUuaTesiHa.

Teuanbure unu 3ary6me, BBb3HUKBALUKW OT NPOMEHU B ClipaBealiMBaTta CTOHMHOCT Ha ACPHUBATUBUTE, C€ NpU3HABAT
AVPEKTHO B nevanbara unu 3ary6aTa 3a CbOTBETHHUA OTUETCH NICPUOL.

Korato ACPUBATHBHUSA MHCTPYMEHT € o6s’r>p3aH € IBJITOCPOUHH aKTHBH/HaCMBM, TON ce apeacTaps U3LANO KaTo
ABJATOCPOUCH aKTHB/MacHB KbM Jarara Ha OanaHca.

Honbnnutensa uHpopMaLius 3a CApaBeiiWBaTa CTOMHOCT HA JOTOBOPUTE 33 Cyall Ha JMXBEH [OPOLUEHT €
npeacraseHa B benexka 18.

¢) Komnencupane Ha (PUHAHCOBH HHCTPYMEHTH

DUHAHCOBUTE aKTUBH U Ct)HHaHCOBMTe nacuBy €€ KOMIICHCHPAT U HETHATa CyMa Ce€ fpeacrtans B 6ancha, KOraro
€aMoO KOraro, € HalMue IOPUANYECKH YONPAXKHAEMO NPaBO 3a KOMIEHCUPAHE Ha NPU3HATUTE CyMH U prmecmom
MMa HaMEpPCHUE 3a YpeXK/aHe Ha HETHa 63.33, WM 3a €JHOBPEMCHHO PEaIM3UpaHe Ha aKTHUBUTE U YPEXKIAHE Ha
nacHuBHUTE.

) OuensiBaHe HA COpaBeNINBa CTOMHOCT

JIpyKecTBOTO OuEHABA CBOMTE (DMHAHCOBM WHCTPYMEHTH KaTO JEPMBATHBH MO CNPABELIHBA CTOMHOCT KbM
otyerHara aata. CripaBeanMBHUTe CTORHOCTH Ha (PUHAHCOBKMTE MHCTPYMEHTH, OLEHEHH 110 aMOPTH3UPAHA CTOMHOCT,
ca onosecTeHH B benexka 18.

CﬂpaBeﬂﬂMBaTa CTOMHOCT € leHara, Koato Ou Guna noJjiy4yeHa ot nponam6a Ha aKTHB WIH TJIaTeHa 3a NPEXBDbPIIAHE
Ha nacuB B oOuualina caenka MEXAY Na3zapHHU y4aCcTHUUM KbM [aTtaTa Ha OUCHKaTa. OueHsSBaHETO N0 crapaseiinuBa
CTOHHOCT ce 6a314pa Ha TIPCANOJIOKEHUETO, e CaenKara 3a nponam6a Ha aKTHB WY TNPEXBBPJAHE Ha Nacus CC
OCBLIECTBABA:

A Ha OCHOBHUs Masap 3a CbOTBCTHHA aKTUB WM NTACUB, UIH
. npy OTCHCTBHE Ha OCHOBCH rasap, Ha Hal-H3roaHus nasap 3a CbOTBCTHUA aKTHB HMJIN NacuB.

OCHOBHUAT WM Hali-U3roAHMAT nasap TpsOBa Aa 6bae ROCTHIEH 3a JIpyKecTBOTO.

CnpaBeJmuBaTa CTOWHOCT Ha aKTUB WM TIaCHB Ce OUeHsBa KaTo ce npasaAT NPEANONOKEHHUS, KOHUTO NasapHU
Y4acTHHUH Ouxa HanpaBWJIM TIPYU ONpeAe/IdHE Ha LI€HAaTa Ha aKTHBa WJIU NACHBa, KaTo Ce NMpHUeEMa, 4e Te nencTsar B
CBO# Haﬁ—no61>p HUKOHOMHYECKH HHTEPEC.

pr)KeCTBOTO HU3M0JI3BA OUEHUTEIICKKU METOAN, YMECTHHU TIpH O6CTOﬂTeHCTBaTa, 34 KOUTO HMa A0CTAaThbYHO JaHHHK 3a
OUEHABAHE Ha ChHpapeaiimBarta CTOWHOCT Kato ce MaxkCUMH3Mpa H3MNOJI3BAHETO Ha INOoAXOoIsAuH HabaroaaBaHu
BXOIALIM JAHHHU U C€ CBEXAA N0 MHHHMMYM W3M0JI3BAHETO Ha HeHabo JaBaHu BXOJAsUIN JaHH

Beuuku akTHBY U fAacuBH, KOUTO Ca OLUCHECHH NO ClipaBeyInBa CTOMHOCT 1M 33 KOUTO C€ W3HCKBA OMIOBECTABAHE Ha
cripaBeivea CTOWHOCT BbB (I)MH&HCOBM?I OT4YET, Ca rpynupann B Karteropuu cnopen ﬁepapxmra Ha cripaBeivMBaTa
CTOHHOCT, KakTO € ONHCAHO o-1o0y, B3 OCHOBA Ha Hal-HUCKOTO HHBO H3IMOJI3BAHH BXOIALIH JaHHHW, KOUTO uMaTt
3HAYUTCJIHO BJAMAHUEC [TPU OLCHABAHETO Ha CnipaBeayBara CTOHHOCT KaTo UsJio:

* Hugo 1 — Usnonssar ce KOTHPaHH (HekopnrnpaHn) UC€HH Ha aKTHUBHHM Nasapu 3a WACHTUYHH aKTHBH WIH
1acuBu

L4 Hueo 2 — HpnnaraT C¢ OUEHHTENICKK METOAHU, MPU KOUTO Hal-HUCKOTO HUBO U3MNOA3BaHY BXOMAUIH JHaHHH,
CHUICCTBEHM 32 OLICHKATa 1O CripaseainBa CTOWHOCT, ca HaOMOAaBaHu WK NPAKO, UKW KOCBEHO

. Hueo 3 — Mznonsear ce OUCHUTECIICKH METOLH, TIPN KOUTO Hal-HWCKOTO HWBO M3MOA3BAHY BXOAALLH NaHHH,
CHLIECTBEHH 3a OLCHKATa 110 CnipaBeAyBa CTOWHOCT, ca HeHabmoAaBaHHU.
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3a akTHBUTE U MACHBUTE, KOUTO C& OLEHSIBAT PEryjapHO 110 cnpasentuBa cToHHOCT, JpyXecTBOTO npepasriexia
KaTeropU3HPaHETO WM Ha ChOTBETHOTO HMBO OT lepapxusra Ha CHpaBejyiuBaTa CTOHHOCT (Bb3 OCHOBa Ha Hak-
HHCKOTO HUBO M3MON3BaHH BXOASIIY AAHHU, KOUTO MMAT 3HAYUTEHO BINSHUE NPY OLEHABAHETO Ha CpaBeiBaTa
CTOMHOCT KaTO LUIO) KBM Kpas Ha OTYETHHWs IEpHOA ¥ onpenens Ianu uMa HeOOXOAMMOCT OT W3BbLDUIBAHE HA
Tpaucgep(u) OT €AHO HUBO B APYTO.

PrroBoacTBoTO Ha JIpy)ecTBOTO Onpeiess MOJUTUKHTE W NPOLEIYpUTe, KOMTO C& NpHUAaratr no OTHOLIEHHE Ha
peryispHUTE OLEHKH N0 CNpaBeiinBa CTOWHOCT KaTo TE3W Ha NepUBATHBHYU (HHAHCOBH MHCTPYMEHTH.

OO61KHOBEHO 32 OLEHSIBAHETO Ha CNIPaBEUTNBATa CTONHOCT HA CHILECTBEHUTE aKTHBH KaTo JAEPHBATHBHHU (PUHAHCOBH
MHCTPYMEHTH €€ aHT@KMpaT BbHLIHM HE3aBUCUMMH OLEHHMTENM KATO HEOOXOAMMOCTTa OT THX Ce NpeleHaBa BCAKa
rofi¥iHa OT PbKOBOACTBOTO Ha J{pyxecTBOTO. BhHIIHKTE OLeHNTeNH ce H3bupar Ha Gasa Ha TexHus npodecHonaeH
OMNWT, KauecTBa W penytauus. Cnen o6CHKIOaHE CbC CHELMANHCTUTE-OUEHMTENM, PHKOBOACTBOTO DPEIaBa KOH
OLEHUTE/ICKM METOAW M BXOASIIM JaHHHU Ca Hal-yMecTHH fa ObAaT M3MO0J3BAHU NPU BCEKH KOHKPETEH Clyyai.

KbM Bcsixa OTYETHA Jara, PbKOBOLCTBOTO NPABM AHANIM3 Ha M3MEHEHHATA B CTOMHOCTUTE Ha akTUBUTE W MACHUBHTE,
KOMTO TMOAENKAT Ha NPEOLISHSBAHE CHINIACHO CUSTOBOIHNTE NOMTHKH Ha JlpyxkecTBoTo. TOBa BKIIOUBA MTPEryied Ha
K/IFOYOBMTE BXOJALIM JAHHM, M3MON3BAHHM B MOCAEAHATA OUEHKA M CPABHABAHETO MM C MOAXOAAILA MCTOPHYECKA
MHOpMALIMA KaTO CKAIOYEHU JOTOBOPH ¥ APYrd MOAXOAAMM AOKYMeHTH. ChLIO Taka, PbKOBOJCTBOTO, CHBMECTHO
ChC CHELHUANUCTUTE-OLEHNTENH, CPaBHABA MPOMEHUTE B CMPABELIMBATA CTOMHOCT HA BCEKH aKTMB MM MAcHs ¢
NOAXOJALM BbHLIHN W3TOYHHUM, 38 Ja MPeUeHH Jajlk NPOMEHHTE Ca PasyMHH.

3a HenuTe HA ONOBECTABAHETO HA cnpaBeanvBaTa CTOMHOCT, ]le)I(eCTBOTO Onpeacnsa pasjiiiHu KnacoBe aKTHUBH U
facuByu B 3aBHCUMOCT OT TAXHOTO €CTECTBO, XaAPAKTECPHUCTUKK U PHCK W OT CHOTBETHOTO HHUBO OT ﬁepapxnma Ha
copaseniiiBara CTOﬁHOCT, onucaHa no-rope.

3) OcHoBeH KanUTaJ

OCHOBHMAT KanuTaj e NMpeAcTaBeH no HOMUHaIHaTa CTOMHOCT Ha W3AajeHUTe W IaTeHu asanose. [locTerieHuaTa
OT U3JaieHY AAROBE HAJA TAXHATAa HOMUHAJIHA CTOMHOCT CE OTYMTAT KaTo HPEMMﬁHH pe3epBu.

u) UMoTH, MAIIHHH U CHOPBIKEHHS

HmoTure, MalUHHUTE U CbOPBKEHMATA CE& OTUHMTAT [10 U€Ha Ha Hp[/lﬂ06l/lBaH€, HaMaJiCHa ¢ pa3Mepa Ha HaTpynaHata
aMOopTU3aLms U 3ary6a oT o6e3ueHKa, daKO rMa Takugpa. LIeHaTa Ha ﬂpHﬂO6HBaHe BKJIKOYBA 1 PA3XOAH 3a noAMsAHA Ha
HacT OT MAlUMHWUTE W CbhbOPBAKCHUATA M PA3XOAM MO 3aEMM MO ABJrOCPOUHKH JOrOBOPU 3a CTPOMTENCTBO, MpH
YCAOBHE, Y€ OTrOBaApPAT HA KPUTEPUUTE 3a NPH3HABAHEC HA AKTHUB. anI U3BbPILUIBAHE HA PA3XOAHU 32 OCHOBEH NPETNCH
Ha MauvHa WHK CbOPBKEHHE TC C& BKIIOYBAT B fanaHcoBaTa CTOMHOCT Ha ChOTBETHUSA AKTUB KaTo pasxonu 3a
NOIMMHA, NPU YCJIOBUE Y€ OTIrOBapAT HA KPUTCPUUTE 3a MNPHU3HABAHEC HA aKTUB. Bewnuku APYTH pasxolu 3a peMOHT U
NONNIPBIKKA €€ NPU3HaABaT B 0TUECTA 34 BCEOOXBATHUS IOXOA B nepuoaa, B KOUTO ca U3BBPLICHH.

PasxoauTe 3a aKTHBH B pOUEC Ha HM3TpaXKAaHe CC KaluTajiu3upar, Korato MHKCHEPHUTE NaHOBE C€a FOTOBU MU
].Ipy)KeCTBOTO € ﬂpMHO6MﬂO PaspeliuTeaAHO 38 CTPOCK OT O(bHU,l/laHHI/ITC BAacTH, WK BEYE € 3an04Hano CTPpOUTEIHU
pa6om. B pasxoanre 3a npm{oﬁuaaﬁe Ha aKTUBH Ca BKJIFOYEHH pa3xoauTe 110 CbNbTCTBAILH ACUHOCTH, NYCKaHETO B
€KCI0aTauus, pasxXxoaMTe 110 3aeMM 3a NEpuona Ha CTPOMUTRICTBO, KAaKTO M BCHMYKW APYIM NPEKH pasxoau.
Pazxonute 3a npuﬂoﬁnaaﬂe Ha aKTHBH BKJIFOYBAT M HauHCIeHHs Ha 0a3a JAOTOBOPEHOCTH € NOCTABUMLIM U €Tana Ha
3aBBPIICHOCT HA CTPOUTCICTBOTO.

AMOPTPB&L[MMTG ce U3uucagBar Ha 0a3a Ha NTUHEHHUS METOJ 3a CpOKa Ha NOJE3HUA KUBOT Ha aKTHBUTE, KOMTO €a
OMPpEeACCHN KaKTO ClcaBa:

Crpanu ¥ coopbiKeHHs 20 roaunu

I/IMOT, MatiiHa M CbOPBIKEHHE €€ OTHHCBA TIpU npona>1<6aTa MY WKW KOTAaTO HE C€ OYakKBaT HHKaKBU Obneww
MKOHOMHYECKH HM3TrOAHM OT HEroBOTO U3NOJA3BAHEC WU NpH ocsoboxknasane ot Hero. [leuanbure wnu 3ary6me,
Bb3HUKBAILM Apu OTOWCBAHETO Ha AaKTHBa (Hpe,ﬂCTaBHHBaLU,M pasjvkata Mexay HETHHUTE [OCTHIUVICHHUA OT
npona;x(’)a"ra, axKo MMa TakupBa, u OanaHcoBaTa CTOMHOCT Ha aKTHBa) ce BKAIOUBAT B OTHETA 33 BCEOOXBATHUS A0X04,
KOTaToO akTHBBT ObJi€ OTNUCAH.
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B Kpas Ha BCAKa q]l/lHaHCOBa roavMHa Cc€ U3BbpUIBA MNpErjea Ha OCTaTbUYHUTE CTOMHOCTH, TOJAE3HKS JKUBOT M
npunaaraHuTe METOAM Ha aMOopTH3auMst Ha aKTHMBUTE M aKO OYaKBaHuiTa C€ pasnyyasarT OT NPEenXOAHUTe
npn6m13mennu OUEHKH, NTOCJICAHUTE CE ITPOMEHAT B Obaeuiu nepuoan.

) Pazxoan no 3aemu

Pazxoau no 3a€MH, NIPAKO CBBP3aHHU C an}l06I/IBaHeT0, H3rpaKaaHeTo Wiy IMPOU3BOACTBOTO Ha aKTHB, KOMTO no
HEOOXOAMMOCT OTHEMA 3HAYMTENIEeH f1epuoa OT BpeEME, 33 [Ja €€ TOArOTBM 3a MNPECAHA3HAYCHMETO CH WM 34
np011a>x<6aTa CH, C€ KaNUTAIU3NPAaT KaTo 4acT OT HEeroBaTa 1gHa Ha ﬂpHﬂO6HBaH€. Benuku Apyry pasxonu 1o 3acMH
C€ OTHHUTAT KaTo pasxol B nepuona, B KOMTO BB3HMKBAT. Pa3xoauTe Mo 3a€MH BKJIKOHBAT JUXBUTE U ApYyry pasxoliu,
KOUTO pr)KGCTBOTO H3BbPUIBA BbB BPDb3Ka € NONYyYaBaHETO HA NPUBICHCHU CpEenCTBa.

K) Obestenka Ha HePMHAHCOBH AKTHBH

KeM BCsika oTyeTHa Aarta, [lpykecTBOTO OUGHABA Jafy CHUICCTBYBAT WHIMKALMHM, He JajJeH akTHB ¢ obesueHed. B
cilyuall Ha TAKMBA MHIMKALKH WIH KOTaTo c€ M3MCKBA €XKEerojeH Tect 3a o0e3LeHKa Ha AaleH akTus, JIpyxecTBoTo
onpejaens Bb3CTAHOBMMAaTa CTOHHOCT Ha TO3M aKTHB. Bb3cTaHOBMMATa CTOMHOCT Ha aKTHBA € MO-BHCOKATa OT
CrIpaBe/iMBaTa CTOMHOCT, HamajeHa ¢ pasxoauTe 3a npojaxda Ha akTHBA WM Ha OOEKTa, FeHepUpall mapuuHH
notouu (OI'TIIT) u cToliHocTTa My ynotpeba. Be3craHoBUMaTa CTOMHOCT c€ ONpeless 3a OTAENEH aKTUB, OCBEH B
ciyvai, 4e MPH M3MON3BAHETO Ha akTHBA HE C€ IEHEpUPaT NMapuyHy MOTOLM, KOWTO Ja Ca B 3HAYMTE/HA CTeneH
HE3aBUCHMU OT MAapHYHHTE MOTOLM, FEHEPHpPaHW OT APYTH aKkTUBHM MIW rpymu oT aktuBH. Korato GanaHcosara
croiiHocT Ha panes aktus uiau OITIIT e no-Bucoka OT Heropata BB3CTAHOBMMAa CTOMHOCT, TOW ce CuMTa 3a
obesueneH 1 DanaHcOBaTa My CTOHHOCT Ce HaMalsiBa 0 HeropaTa Bh3CTAaHOBHMA CTOMHOCT.

Hpn OnpeneIAHETO Ha CTOHHOCTTA B yn0Tp66a Ha aKTHUB, OHaKBAHUTEC Obpey napuyHu DOTOUM C€ NMCKOHTHPAT 10
TAXHATa ceraliHa CTOMHOCT Karo ¢e M3MOoJ3Ba HOpMa Ha IUCKOHTHpAaHE Npein JaHblM, KOSATO OTPa3sBa TeKyullaTa
fla3apHa OUCHKa Ha CTOMHOCTTA Ha napuTe BbB BPEMETO H CﬂﬁLII/IQ)M‘{HI/lTe 3a aKTHBa PHUCKOBE. CnpaaennuBaTa
CTOHHOCT, HaMaseHa ¢ pa3xoanTe 3a nponax«’)aTa Ce ONpeAeIiHETO Ha 6asa Ha CKOpPOLIHY nasapHu CACIKH, aKko uMa
TakHBa. AKO TakuBa CJAe/IKH He MmoraT na Ombiaar nnemmbuunpaﬂu, C€ Mpujiara nOOXOoIsHl MOAEN 33 OLCHKa.
HanpaBeHme W3YUCICHHA €€ HOTBBPKAABAT YPE3 U3NOJI3BAHETO Ha APYTH MOJE/IM 32 OLUEHKA Wil ApYrd HalHYHH
HU3TOYHHUUMK Ha MH(bOpMaU.I/Iﬂ 3a crpaBeavBaTa CTOHHOCT Ha aKTUB UAHU 066}(’1', TEHEepHpall IMapH4HU NOTOLH.

H3uncnennara 3a obesuenka ce 6asupar Ha noapoOHu OIOKETH W NPOTHO3HU KajKyjlaluy, KOUTO Ca U3rOTBEHH
nootaenno 3a scexu OITIN, kbm KOHTO ca pasmpencneHM MHAMBHAYaTHW aKkTHBU. Te3M GIOIUKETH M MPOTHO3HH
KaJIKynauuu nokpusar nepuoza ot 20 roamum po 2032 r., 3a kolito JpyxecTBOTO MMa CKJIFOUEH AOrOBOpP 34
M3KYTyBaHE Ha ENEKTPOSHEPrus.

38!’)’6”’1’"6 oT 00e3leHKa ce MPpU3HaBaT KaTo pasxonau B OT4YETA 3a BCeOOXBaTHHA NOXOL.

KbM BCAKa oT4eTHA narta, pyKecTBOTO NpeleHsBa Aajiy CblUECTBYBAT MHAMKANMH, Ye 3arybara o1 ofesieHka Ha
aKTHB, KOATO € TMpU3HaTa B NPEAXOAHHW NMEPUOIH, MOXE BEYE fia He ChLUIECTBYBA WM MbK Ja € Hamausia. AKo
CHIIECTBYBAT NMOAOOHM MHIMKaUWH, J[pyXeCTBOTO onpesens Bb3CTAHOBUMATA CTOMHOCT Ha akTuBa MM Ha o0eKTa,
reHepupaiu napuyHu norouu. 3aryGata oT 0Oe3LeHKa ce Bb3CTaHOBABA O0PATHO CaMoO TOraBa, KOrato € HACThIUA
NpOMAHa B NPHONH3UTENHUTE OLCHKH, W3IION3BAHU NPH OTIPe/ieIIHe Ha Bb3CTAHOBMMATA CTOWHOCT Ha aKTHBA, ClIej
NpH3HABaHETO Ha nocaeaHata 3aryba ot obesneHka. Bp3craHoBsBaHeTo Ha 3aryfa OT ofe3leHKa € OrpaHuueHo,
Taka ye GanaHCOBAaTa CTOMHOCT HA aKTMBA [a HE HAIBMINABA HUTO HEroBaTa Bb3CTAHOBHMMA CTOHHOCT, HMTO Aa He
HajBHuaBa DanaHcoBaTa CTOMHOCT (CNel MpUCHajane Ha aMoOpTH3aLKs), KOSTO mieine aa Gble OnpeneeHa, ako He
¢ Ouna npusHata 3ary6a or ofesueHKa 3a aKTHBA B MPEIXOAHUTE rOAMHM. BB3CTaHOBABAHETO Ha 3aryba or
obe3LeHKa ce NPU3HaBa B OTYETa 33 BCEoOXBATHUS HOXOA.

Ja) Matepuanuu 3anacu

Marepuaniute 3anacu ce OLEHABAT O NO-HUCKATA OT LieHaTa Ha TPMAOOMBAHE K HETHATA PEATM3UPYEMa CTOMHOCT.
Uenara na npuaoGupaHe BKJTIOUBA IPEKH PA3XOIH 32 MATEPHATH M KOTaTo € HeOOXOMMMO NPeKU Pa3xoaM 3a TpyAi,
KakTo M obwHTe pa3sXomy, HafpaBeHW 2a JAOCTABSHETO HA MaTepHaiHMTe 3armacd, A0 TAXHOTO HACTOSLIO
MECTOMOJIOKEHHUE U ChbcTosnMe. CTOHHOCTTA Ha MaTepHasHuTe 3anacu npu noTpebiienye Ce OUEHABA MO METOAA Ha
cpenHo-npeterneHara ueHa. Hertnata peanusyema CTOHHOCT € oyakBaHarta IPOJAXKHA LeHA B OOMyaliHus XOX Ha
IOeHHOCTTa, HaMaNeHa ¢ OYaKBaHUTE Pa3XOIM 3a 3aBbPLIBAHE HA NPOU3BOACTBEHUS LMKBA W ¢ OUAKBAHMTE PasXoau
1o npoaaxGara.
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m) IMapuyHm cpencTBa U NAapHYHU €KBUBAJIEHTH

HapuqHuTe CpeIcTBa U KPAaTKOCPOYHUTE ACTIO3HMTH B fanaHca BKIHOUBAT napyiHy CpeacTea rno 0aHKOBU CMETKH, B
6})017[ M KpaTKOCPOUHH ACNO3UTH € IbPBOHAYAJICH MaJICK OT TPH WM NMO-MalKo Meceua.

3a uenuTe Ha OTUYETa 33 MAPUUYHHMTE HOTOUM, MAPUYHUTE CPEACTBA M [APMYHMTE EKBHBAJIEHTH BKIIOYBAT NAPHUHUTE
CpElCTBa M NAapUYHH €KBUBANEHTH, KaKTO Te ca AedHWHUpaHH [o-Tope.

H) [1poBu3zunu
Oowu

TpoBusuu ce npusHasart, Korato JpyKecTBOTO MMa CeraiHo 3aibhkeHre (IPaBHO U KOHCTPYKTUBHO) B pe3yJrar
Ha MHHaJIM CbOMTHUSA, KOraTo ¥Ma BepOSTHOCT 32 MOracsBaHe Ha 3aIb/DKCHUETO Ka ObJe HeOOXOAMM MOTOK OT
pecypeH, ChAbPKALL KKOHOMHYECKH MOJ3H M KOTaTo MOXe Ja Ob/e HalpareHa HaAeKIHA OUCHKA Ha CTOMHOCTTA Ha
3anwibkenuero. Koraro JIpyxecTBoTo OuakBa, ue HIKOW MM BCHYKH HEOOXOIMMH 33 YPEKIAHETO Ha NPOBM3HATA
pasxonu we GbaaT Bb3CTAHOBEHH, HAMPHMEDP CHITIACHO 3aCTPAxXOBATENEH HOrOBOP, BL3CTAHOBIBAHETO CE MIPpU3HABA
KaTo OTACNEH aKTHB, HO CaMO TOraBa KOraTo € NPaKkTUHECKH CUIYPHO, Ye Te3M Pa3Xoam uie OblaT Bb3CTAHOBEHH.
Pasxonute 3a NpoBH3MHM Ce NPENCTABAT B OTYETA 32 BCEOOXBATHUSA AOXOM, HETHO OT CyMaTa HA BB3CTAHOBEHMTE
pasxonu. Korato edexTsT OT BpeMeBMTE pasiMKH B CTOWHOCTTA Ha TNAPHUTE € CHILECTBEH, NPOBM3HUTE Ce
DHCKOHTHpAT KaTo Ce M3M0A3Ba TEKylla HOPMAa Ha [IMCKOHTHpAHE TPeAM NaHbUM, KOATO OTPassBa, KOraro e
YMECTHO, CHEUMQUUHUTE 33 3aXbIDKSHHETO pHckoBe. KOTato ce W3mon3Ba AMCKOHTHPAHE, YBETMUEHHETO Ha
TIPOBU3HATA B PE3YNITAT HA U3MMHAIOTO BPEME C€ NPEICTaBsa KaTto QUHAHCOB PasxoA.

3. Chmecreenn CHETOBOXHHU NPECLHCHKHY, ﬂpHﬁﬂHSl/lTeﬂHM OI€HKH H [1PEAN0I0NKEeHUA

HzroTesneTo Ha (]Z)PIH&HCOBMH OTHCT Hajlara PbKOBOACTBOTO [a HanpaBW TMPCLEHKH, HPH6HI/I3I/ITCHHM OUEHKHN H
NPEAHOJIOKEHNUS, KOUTO BJIMAAT BbPXY CTOWHOCTTA Ha OTUETEHHTE aKTHUBH U MacuBH, U OTIOBCCTABAHECTO Ha YCIOBHH
MacrMBy KbM Jararta Ha 6ancha, KaKTO M BBPXY OTHETEHWUTE NPUXOAM M pasxOoAH 3a nepuona. Hecurypuocmre,
CBbP3aHu C HanpaBCHUTE MNPEANOSONKEHHT U npn6nn3menﬁn OlUEHKH OMXa MOTMIW Ja A0BejaT a0 Q)aKTH‘IECKI/l
PEe3yJITaTH, KOUTO a2 U3WCKBAT CHIUCCTBCHH KOpEKLUH B GalaHCOBHTE CTOMHOCTH HAa CHOTBETHUTE AKTHUBU MWIH
NTaCuBH B CleABALUM OTYCTHH NIEPHOAN.

Ipeouenku

Ilpn npunaraHeTo Ha BL3NPUETHTE CHETOBOIHH MOJUTUKH, PHKOBOACTBOTO Ha JIpY)KECTBOTO € HAMpPaBUIO CIEAHNTE
NPELEHKH, KOMTO HMAT Hall-ChIUECTBEH €EKT BBPXY CyMUTE, IPH3HATH BbB (PMHAHCOBMA OTHET:

Heticmeauyo npednpusmue (06CAYICEane HA ObAZOCPOUCH 30EM)

HpyxecTBOTO € CKMOUUI0 TBIrOCPOUeH HOroBop 3a GuHaHcupane Ha 26 wouu 2012 r. ¢ Vaukpeaut BynSank AJ]
Ha oOua cToMHOCT 0T 7,960 Xunsanu eBpo BbB Bpb3Ka C M3rpaxaaHeTo u pabotarta Ha OBELL . Criusen”. 3aembT €
T4THM Ha 3-MeceyHu BHOCKY 10 2028 r.

ITo cunara na anexc ot 25 mapt 2013 r. kbM n0rOBOpa 32 3aem ormycHat Ha Conap PAC EOOJI, Koncynr Conap
EOOJ e conupapHo 0TroBOpeH WTbKHHK No gorosopa 3a 3aem Ha Conap PAC EOO]] (cBbp3aHu ApyxecTsa noa
001 KOHTPON) 1 € NPENOCTABUIO B 3a/I0T BCHYKM CBOY B3EMAHHS, HACTOALM U ObIEIIH, H NapHYHI CPEACTBa.

B Tasn Bpb3ka npes mapt 2013 r. Koucyar Conap EOOJ] e otnychano 3aem B pasMep Ha 160 xun. jB. Ha Conap
PACEOO]L . 3aeMbT € NOAYMHEH Ha ChOTBETHUS JOTOBOP 3a GAHKOB KPEAUT HA CBBP3AHOTO APYKECTBO.

Ksm 30 cenrempy 2016 r. ipyecTBOTO Cra3Ba 3aAbIKEHHUSTA CH 10 JOFOBOPA 32 3aeM.

PbxoBoncTsoTo e HanpaBHilO OLEHKA OTHOCHO cnocoOHOCTTA Ha I[py)KSCTBOTO Ja O6Cﬂy>KBa 3aéMa U CHOTBECTHO Aa
APOABIIKY Aa cbnyuHOana Karo AeicTsamo npeanpudaTue B O603pI/IMO Obaeuie u e 3aKMOUHI0, He NPUBUHINDBT —
NpeanoNIoKEeHHe 3a aeificTBallo NpeANpUATHE € NPUIOKUM H NOAXOIAIN MTPH U3rOTBAHETO HA HACTOALIKA (bMHaHCOB
OTHET.

t5
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IMpuban3nTesHu OUEHKH U NIPeINO0JI0KEHUS

OcHopHure NPeAnoOOXeHuss OTHOCHO OpmenieTo M APYFrH KJIKOYOBHM HM3TOYHHUM HA HECUTYPHOCT Ha
ﬂpH6IIl/I3HT€ﬂHI/lT€ OUCHKM KbM OTYETHATa Aara, KOMTO CbIABPXKAT 3HAYMTEIICH PUCK Ia NOPOJAT CbUIECTBEHU
KOpEKUHH Ha OTYCTHHUTE CTOMHOCTH Ha aKTUBWTE M MACUBHUTE B PaMKHTC Ha cielBauiara (bHHaHCOBa roavHa ca
DUCKYTHPAaHW 0O-H0J1y.

Honesnu scusomu Ha UMOMU, MAUUHY U COOPBIHCEHUA

DuHAHCOBOTO OTYHUTAHE HA MUMOTHTE, MALUMHWTE M CHOPBIKEHHUSTA BKIOUBA M3MON3BAHETO Ha NPUOIM3HTENHH
OLEHKH 33 TEXHHMS OYaKBaH NOJE3H KMBOT, OCTATHUHMTE CTOWHOCTH W MPOBM3MS 33 PEKYJTHBaLUMA, KOUTO Ce
0a3upaT Ha MPeUeHKH OT cTpaHa Ha PBKOBOACTBOTO Ha pyxecrsoto. MndopMauus 3a moje3HuTe KUBOTH Ha
MMOTH, MALIHHH, CbOPBIKEHHS € npeacTaseHa e benexka 2.2 u).

Hormpnnutenya uHhOpMaLMs 3a UMOTH, MalIMHK U ChOPBIKEeHHS € u3noxkena B benexka 10.

Axmusu no omcpouenu 0all'blﬂl

AKTHBY IO OTCPOYEHW HAHDBIM CE€ NPU3HABAT 3@ BCMUKU HEU3NOA3BAHM AaHbYHM 3aryGu A0 CTENEHTAa, A0 KOATO €
BEPOATHO Ia € Haiuue obnaraema neuanba, cpely Koato Aa ObaaT u3noisBaHu 3arybGute. HeobOxomumu ca
ChLUECTBEHU YNPABICHCKU NMPELEHKH 32 ONpeNe/iAHe HA CyMaTa Ha aKTHBHTE N0 OTCPOUYSHH JAHBLM, KOITO MOXE A2
Obae npusHata, Ha Gasata Ha BEpPOATHOTO BPEME HA BB3HWKBAHE M pasMmepa Ha Obaemmrte objaraemu meyanbu,
3aenHO ¢ ObASLIMTE CTPATerH¥ 3a JaHbuHO uiaHupane. JONbiHUTeHa UHGOPMALIUA 38 OTCPOUCHHUTE JaHBLM €
onoBecTeHa B benexxka 9.

Cmoiinocm @ ynompeba Ha conapen napx

Jpy»ecTBOTO € W3UMCAWIO0 CTOHHOCT B ynotpe0a Ha conapeH napk ([pyXecTBOTO KaTo LiIO) KaTto HaH-Mambk
00eKT, reHepupail HE3aBUCHMH HapHYHM TOTOHY. PBKOBOACTBOTO € mpeueHwso, 4e JIpy:KecTBOTO KaTo usio
npeacTaBaaBa 00EKT reHepUpalll HE3aBHCUMMU TTAPUUYHH TOTOUM Bb3 OCHOBA Ha CNIELU(PUYHHTE XApaKTEPHCTHKHN Ha
OusHeca ¥ (PMHAHCOBUS MOIEJ, M3MOA3BAH NPH (PUHAHCUPAHETO HA CONAPHMSA TIaPK, KaKTO W 3a YNPaBAeHCKU LeNiL.
Msuucnennero Ha cToiiHoCTTa B ynoTpeba H3UCKBa W3NON3BAHETO HA NPEANIONMKEHHS (HAaPUMED, TaKCH }, KOUTO ca
00eKT Ha 3Ha4uTeHa HecurypHocT. Jombanurtenta nndopmanis e npegocrasena B Benexka 10.

4 HosM ¥ M3MEHEHU CTAHAAPTH NpPHETH OT JIPY:KeCTBOTO M HOBM CTAHAAPTH M THAKYBaHHS, KOUTO BCe OLIe
He ca apuetu ot Jpyxecrsoro

4.1. HoBy 1 u3MeHeHH cTaHAapTH npueTH oT JpyxecTBoTO

CneanuTe CTanaapTH H M3MEHEHHs ca npueTH OT JIpy:KecTBOTO 3a MbPBH 16T 32 GUHAHCOBATA FOAMHA, 3aM0YBaALIa
Ha unu cnen | anyapu 2015 r.:

Toouwnu nodobpenua na MCPO, yuxvn 2011-2013 2. (0dobpena dama 3a npunazare ¢ EC — | snyapu 2015 2.);
KPMC®O 21 Hanosu (00obpena dama 3a npunazane ¢ EC — 17 onu 2014 2.);
4.2 .HoB¥M CTaHAAPTH H THJIAKYBAHHS, KOHTO BCe OLIle He ¢a pHeTH

CreanuTe CTanaapTi ¥ M3MEHEHWs e Objar npuern oT JIpyKecTBOTO 3a MBPBH OBT 3a QUHAHCOBATA MOAMHA,
3anousaiia Ha unau cnen 1 anyapu 2016 r . (onobpena narta 3a npwiarase 8 EC — 1 gespyapu 2015 1.):

Fooumny nodobpenus na MCOO, yuxon 2010-2012 2.
IThanoee ¢ depunuparu enocku: Bruocku om naemu nuya - Hamenernue na MCC 19.

[TpuemaneTo Ha nonodpenuata ot upksi 2010-2012 r. U3NCKBA JOMbAHMTENHH ONOBECTABAHUS B NPHIOKEHUATA U
HAMa eeKT BBPXY TeKYIIHs WIH NPeIXOIHy NEPHOAN H HE CE OYaKBa Aa NOBAUAE HA ObAclN NEePUOIH.

JpyeCTBOTO HanpaBy OLEHKa Ha NPUEMAHETO Ha CIeNHMTE JBE USMEHEHHS ¢ Ofo0peHa nara 3a npunaraue 8 EC —
| despyapu 2016 r.:
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Toouuwnu nodobpenus na MCQO, yuxwva 2012-2014 2.
Onosecmsaeane: usmenenue na MCC 1.

Te3u u3MEHEHHA eAUHCTBEHO pasacCHABAT CbUICCTBYBALMTE W3HCKBAHWA 06e3 na BIAMAAT BBbpXY CHETOBOIHATA
MOJIUTHKA U OTMTOBECTABAHHATA HA pr)KeCTBOTO.

Pennua HOBM CYETOBOAHH CTAHJAPTH M THIAKYBaHUS ca NyOMAMKYBaHU, HO HE €4 3aIb/DKMTEHY 33 OTYETHHS MEpHOL
koM 31 nexemspu 2015 r. u He ca NPHNOKEHW NPH H3FOTBAHETO HA TO3M QunaHcoB oryer. OueHkarta Ha
HpyxecTBoTO 3a eiexta Ha Te3i HOBM CTAHAAPTH U THJIKYBAHHS € I0COYEHa N10-10I1Y.

MC®PO 9 ,,®uHaHCOBH MHCTPYMEHTH® pasriexia KiacuQuuMpanero, OUEHKATa U OTIIMCBAHETO HA (UHAHCOBH
axKTuBK ¥ (PMHAHCOBYM NMAacHBM M BbBEXK/A HOBH HPaBUiA 33 CUETOBOIHO OTYMTaHE Ha Xemkupaneto. [lpes roau 2014
r. CbBeTa N0 MEXKAYHApOAHU cyeToBoAHM craniaapTi (CMCC) mpasu AOWHLAHWTENHN NPOMEHM B Npasuiara 3a
KnacupuuMpaHe W OLEHABAHE M BbBEXJAA HOB Mojen Ha ofesiieHka. Te3u moCieaHy M3MEHEHHS OITbIBaT HOBHA
CTAHAAPT 3a (PUHAHCOBH UHCTPYMEHTH.

B pesynrat oT npomeunute, [pyKeCcTBOTO He O4aKBa HOBATa KAacu(buKalus, OUEHKA M NpaBWia 3a OTHHCBAHE Ja
NOBNMAAT BbPXY (MHAHCOBMTE aKTHBM M nacusu. Benpeku ue, JlpyxectBoro TpsbBa Ja OUEHU ILITOBUTE
HHCTPYMEHTH, KnacuduumpaHy MOHACTOALLEM KaTo (QHHAHCOBU akTHBM HA pa3noNoXeHHe 3a npoaaxsa, u3rnexna,
ye Te Gvixa OTTOBOPHIIM Ha YCHOBMATA 3a kiacuduuMpane 1o CnpaBeinuBa CTOMHOCT B APy BeeoOXBaTeH HOXOZ,
OCHOBaBaliku Cce Ha HacToAwMs OusHec Mmopmen 3a rtesu aktueu. CleNOBaTeNHO, HAMA i@ MMa [POMSHZ B
CUETOBOJAHOTO OTUUTAHE HA T€3U AKTUBH.

Cobiio TakKa, HAMa 1a UMa BJIMAHHEC BbpXY CUETOBOJAHOTO OTUMTAHE Ha CIJHHaHCOBl/ITe nacuBH Ha pr)KCCTBOTO, THH
KaTtO HOBHTC M3UCKBAHMS C€ OTHACAT CamMO 3a CUETOBOJHOTO TpETHpaHe Ha (bI/IHaHCOBH nacmMBH, OTYUTAHH IO
crpaBesinBa CTOHHOCT B nevanbaTa wim 3ary6a’ra, a IIPY)KCCTBOTO HAMAa TaKWBa NacHBH.

C HOBHS CTaHIapT OTYNTAHETO Ha XeHKUPAHETO Ce A0BNMKaBa NOBEUE 0 AEHHOCTUTE MO yIpaBleHHUe Ha PUCKA Ha
HpyxecTroTO, KOSTO NO3BOJABA TE3W HENHOCTH Na ce OTpassBar no-gobpe BbB (uHaHcoBMTE oTdueTH. HoBHAT
CTaHapT BbBEXKIA Pa3LIMPEHH M3HCKBAHUS 3a OTIOBECTBAHE U IPOMEHM B IPEACTARIHETO.

Hosuat meton Ha obe3lenka - METOObT Ha OYaKBaHA KPEANTHA 3ary0a, MOXe [a A0BE/E 10 T0-PAHHOTO NPH3HABAHE
Ha KpeauTHUTE 3aryOu. J{pyecTBOTO BCE OLie HE € OLUEHMJIO KaK JOrOBOPHTE MY 33 XEIKHPAHE M NPOBW3HM 3d
o0esueHKa Lie ObAaT 3aCerHatH OT HOBUTE NpaBUia.

MC®O 9 e B cuna 3a oTYETHM NEPHOAM, 3aMouBaLLM Ha MM cen | anyapu 2018 r. B3 OCHOBA Ha MPEXOIHMTE
pasnopenbu Ha 3apbpuieHns MCOO 9, paHHOTO TpreMaHe Ha eTaly Ce pa3peliaBa caMo 3a FOAMUIHHTE OTYETHH
nepuoan, sarnousawiy npeay 1 despyapu 2015 r. Cnen tasu garta, HOBHTe npaBuia Tpsa6Ba Aa GbAAT H3LANO NPHETH.
Ouaksanara nata na npuemase ot EC na MC®O 9 e npenu edextusnata nata, npueta or CMCC — 1 suyapu 2018
r.

MC®O 15 ,,IIpuxoau ot gorosopu ¢ kianentu“. CMCC my6nukyBa HOB CTAaHAApT 33 NPU3HABAHE HA NPUXOLH.
Toii we samenu MCC 18, ITpuxoau* u MCC 11 ,,[loroBopu 3a crpoutencto™. Criopea HOBHS CTAHAAPT PHXOLbT
C¢ TpH3HEBA, KOTaro KOHTPOJSBLT BbPXY CTOKHTE M YCIYyrHTe C€ NPEXBbPIN BbPXY KiHMeHTa. Clel0BaTeNnHo,
TIOHATUETO 32 KOHTPOJ 3aMECTBA CHUIECTBYBAILOTO MOHATHE 33 PUCKOBE 1 NOM3H.

CraHnapTsT no3sonssa MOAM(UUMPAH PETPOCHEKTHBEH MOIXOA MPH NpHMAaraHeTo My. CBHIIACHO TO3M MOAXOL
ApyXeCTBaTa € DpHU3HABAT MPEXOAHH KOPEKUMH B HepasmpezeneHata nedanfa OT Jarata HA MbPBOHAYAIHO
npunarane (1 svyapu 2018 r.), T.e. 6e3 npeusuncisBare Ha cpaBHuMTenHMs nepuon. To we crexsa ma npunarar
HOBHTE NpaBnia €AMHCTBEHO 32 JOFOBOPH, KOUTO HE Ca NPHKIIOMEHH KbM JIaTaTa Ha MbPBOHAYAIHOTO NpUaraHe.

PbKOBOACTBOTO OLIGHABA BINSHMETO HA HOBUTE MPABUIA U upenTuduuMpa caegnnTe 001aCTH, KOUTO BUXa MOTIIH Aa
ObaaT 3acernaru:

g YAB/OKEHM TapaHiuH, KOUTO we cneasa Aa ObJar OTYMTAHU KaTo OTACIHHU 3aABJKCHUS 38 M3MbIHEHHE,
KOUTO L€ OTIOXKAT NPU3HABAHETO Ha 4acT OT npuxoanTe,

. nponam6n Had KOHCHIHalUsA, Kb/ICTO NPU3HABAHETO Ha NPUXOAUTE I1E 3aBUCH OT CMAHATA HA KOHTPOJ, a He
OT HNPEXBBPIASHETO HA PUCKOBETE U TIOJI3UTE;
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e YT KOHCYNTaHTCKW YCIOYTH, KbAETO HOBUTE HACOKM OMXa MOMIM [a [OBEeNaT IO YCTAaHOBABAHETO Ha
OTACITHU 3abJKEHUS 32 U3MTbJIHSHUE, KOUTO [a MOBJHAILT BHPXY MOMEHTA 3a NPH3HABAaHE Ha TIPUXOIUTE, U

* 0ajaHCOBOTO MNpENCTaBAHE Ha TPaBOTO HA BPbLIAHE HA CTOKA, Kato cymuTe e Tpsbsa nga Obaar
pasHeTHpaHu B Obaewie (OTAENHO NPU3HABAHE Ha MpPaBOTO HA BpBIUAHE HA CTOKATa OT KIMEHTA H
3aJbIKEHHETO 33 BB3CTAHOBIBAHE HA LEHATA).

Ha ro3u eran HPY)KGCTBOTO HE € B CbCTOAHHE 2 OUEHM BBL3NCHCTBHETO HA HOBUTE npasuiia. prmeCTBOTO HIe
Hanpaeu no—nonpoGHa OLIEHKA Ha Bb3AEHCTBUETO Npe3 ClieABalinTe ABaHancceT MeCceLa.

MC®DO 15 e 3anpipKuTeNeH 3a (GUHAHCOBHUTE MOJMHM, 3aNoYBaly Ha uiu ciel | suyapu 2018 r. OuaksaHa faTa Ha
npuemane ot Jpyxectsoto: | suyapu 2018 r.

Hsima apyru cTaHnapTH, KOMTO BCE OLUE HE Ca BIE3HAMM B CHMIIA, 33 KOMTO OM Ce OYaKBaso a UMar ChIIECTBEHO
BIVIsSIHHE BBPXY JIPyKeCTBOTO.

Ouaksanara nata Ha npuemane ot EC na MCQO 15 e npeau edexrusnara aara, npueta ot CMCC ~ | anyapu 2018
r.



Conap PAC EOO/J
HOACHUTEJHHA BEJEXKH

3a nepuoja | aHyapu 30 centemepu 2016 r.

5. llpuxoau oT NpoaaxkOH Ha eJeKTPOCHEPrust

Ot meceu mait 2012 r., cbryiacHO JOrOBOp 33 M3KYTMyBaHe Ha enexTpoeHeprus mexay Hpyxectsoto m EBH
EnextpocHabnssane EAJL (LEBH”), Conap PAC EOOJ] renepupa npuxoan o1 npoaaxba Ha eNeKTPOSHEPrus.

Mpuxoau or nponaméu

Hpuxoau ot npoaaxba enexrpoeHeprus Ha npedepeHiinaiia ueHa

O6uro:

6. AHanu3 Ha pazxoauTe

6.1 CebecroiiHocT Ha npoaaxbuTe

Pasxonu 2a noanpwxka
Pa3xonu 3a enekTpuuectso

Pa3zxoau 3a cepTHhHUKATH 32 OPUTHHATHOCT

Pasxoau 3a amopTH3aums

Pa3Xxonu 3a 10CTbI 10 €NEKTPONPEHOCHATA MpPEKa
Paszxoau 3a nanbk BBLPXyY NpuxoanTe OT npoiaxta houn Exepruiina curypHoct

Pasxonu 3a OanaHcupaiua eHeprus
O6mo:

6.2 Pa3xoam 3a nepconana

Bb3narpaxaeHus
CoumnanHy OCHTYpOBKH
O6wmo:

6.3 Pa3xonu 3a BLHIUHY YCIYTH

PUHAHCOBO - CYETOBOAHH YCHYTH
Onut

3acTpaxoBku

AIBOKATCKH YCHyry
Koncynranteku ycayru

HApyru

O6mo:

6.4 Ipyru pasxoau

JaHbK HEABMIKUM UMOT
Takca 6UTOBM OTHAdBLM
Hpyru
Ob6mo:

30.09.2016 30.09.2015

Xui. 6. XWI. 16.
2786 2713
2 786 2713

benexkn 30.09.2016 30.09.2015

XUl 18. XHia. 16.
(238) (233)
(10) (n
(W) 0)
(715) (715)
“n 20)
(137) (39)
(64) (80)
(1205)  (1098)

30.09.2016 30.09.2015

XHA. JB. XHJ. NB.
(22) (16)
@) M
(24) (17)
30.09.2016  30.09.2015
XU, 8. XA, ae.
@7 @7
) “)
@n (22)
M (13)
2) @
@) ©
37 (68)
30.09.2016 _ 30.09.2015
XUl 6. X1, 16.
®) 0
4) @)
)] (1
(10) (10)
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6.5 ©unaHcoBH pa3xoau

Pa3xoau 3a AMXBY MO MHBECTULIMOHEH 3aeM Y HUKPEIUT
Pazxoau no 10rosop 3a AMXBEH cyan

Pa3xonu 3a JIMXBH MO 3ae€MH OT HECBbP3aHy HLia
Pasxonu 3a nuxsu Koncynt Comnap

Pasxonu 3a auxsu 1o Jorosop 3a @HHAHCOB TU3HHT
Pasxoau no BajlyTHH ONeEpauuu

Ipyru ¢uHaHcoBH pasxonu
O6meo:

7. (PHHAHCOBM NPUXOIH

[euan6a/(3aryda) oT nepuBaTHBeH PUHAHCOB HHCTPYMEHT

[puxoan ot nuxBu 1o cbaebHu aena
O6uro:

8. OnoBecTABaHe Ha CBLP3aHHU IHLA

Benexkxkn  30.09.2016 30.09.2015

X A16. XuAa. 6.
(493) (549)
(315) (305)
(455) (436)

(an (n
(N 0
(n (H
(2 ¢}

(1277) (1.303)

benexxu  30.09.2016 30.09.2015

Xui. 8. XUT. 78.

17 - 351
153 -

153 351

[pednpusmue ¢ KOHMpPoaRo yuacmue 6 Apyocecmeomo u KpaiHa KOMNAHUA MAUKA

IO CHHAEN ATl e cobersennk Ha 100% oF kanurana Ha Ipy*XecTBOTO.

IO CBHIEN AJl e coGetenocT Ha dusnyecky a1ua. KOHTPONHHAT NaKeT akuuu ce nputexasa ot r-H JHxour Cy

Cyn.

ﬂpy&’ll C8BP3AHU AUYA

Conap PAC OOJ1, Kouncynr Conap EOOJI, Conap I'pyn Cucremc EAJZl no 21.06.2015 u Conap Pl

EOO/I ca npyxectsa noj KoHwTposa Ha o6y coberBenmk - MIO CBHJEHN AJL.

Kopes Musect EOOJ] € ApyKeCTBO NOJ KOHTPONA Ha OJHIBK YNeH Ha CeMeifCTBOTO Ha Ma)KOpHTapeH COOCTBEHHK
Ha 99% ot akunure Ha MO CbHIAEW Al — coberenuk Ha 100% ot xanutana Ha JIpy»XecTBOTO.
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Cymu, Cymu,
ITpoaaxtu OBJDKUMH  IBJIKUMH
[okynku ot oT Ha
CBBP3aHH CBBP3aHH CBBP3aHM  CBBP3aHU
LA MLa anua
XU J6. X, 1. Xui. 8.
IMpoaax0u Ha / NOKYNKH OT CBBP3aHU JIHIA
[Ipeonpuamue ¢ konmpoano yuacmue 8 Apyicecmeomo u KpauHa KOMAQHUSL MATKa
WO CBHJEM AJT 30.09.2016 - 238 - -
31.12.2015 - 311 - -
Hpyeu cevpsanu tuya
Kopest UnBect EOO]] 30.09.2016 - 27 -
31.12.2015 - 45 9 -
30.09.2016 9 -
31.12.2015 9 -
Cywmu,
IBIDKUMH
Ha
Nonyuenn  Mznnmatenn  Hauucnenn Ilnatenu  cBBbp3aHu
CpEACTBa NHXBH JIMXBH anua
XU 8. Xua. 8. XUl JI8. Xuil. 1.
Ionyuenn 3aeMu 0T CBbP3aHM JIHHA
Hpeonpuamue ¢ konmpoano yuacmue @ Jqpyxrcecmeomo u Kpauna KOMAAHUA MAUKA
WIO CBHIEM AL (1) 30.09.2016 - - - - -
31.12.2015 - - 217 - -
Koncynt Conap EOOJ (2) 30.09.2016 - - 12 - 212
31.12.2015 - - 14 - 200
30.09.2016 212
31.12.2015 200
KpaTkocpouHa 4acT Ha XbJIrOCPOHH 3aeMHU 30.09.2016 31.12.2015
XUNLAG. XUILT6.
3anpmxenue 3a nuxsu — Koneynt Conap EOOJL 51 40
3ambmxenue 3a nuxasu — MO ChbHIEU AL - -
51 40

dbarocpounn 3aemu

(2) 3aem ¢ 06wt pasmep 160 xun. nepa Koncynt Conap EOOJT

O6uo:

9%

Homunanen
JIMXBEH
npouent  Hapex 30.09.2016 31.12.2015

XU .78 xui. 1.
1.1.2028 160 160
160 160
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Yenosus na coenkume cwve CBBP3AHY AUYA

Hponam6me 1 NOKYTIKUTE Ha/oT CBbP3aHK nuUa €€ M3BBPLIBAT NO AOTOBOPCHH LCHM. Heuzabsmxenure canga B
Kpas Ha roaudHarta ca HGO6G3HGL{GHH, Oe3nMxBeHn U YPEeXAaHEeTO MM CC€ u3BLpUIBA C Mapu4dHH CpeacTsa, ¢
M3KIHOYEHNE Ha 3a€MUTE, KOUTO Ca OTITYCHATH C TUXBEHU TIPOLIEHTH, KAKTO € YIIOMEHATO NOo-rope. 3a 3aAbIKEHUS T
KbM CBBP3aHW JIMla HE ¢a NPeAOCTaBEHM rapaHLny.

Io cunata Ha anekc ot 25 mapr 2013 r. kbM 10roBOp 3a 3aem otnycHar Ha Conap PAC EQO]JI, Koncynt Conap
EOO/ e conupapHo 0TroBOpeH MTbKHHK N0 JOroBopa 3a 3aem Ha Conap PAC EQO]JI u e npenocTaBuno B 3aj10r
BCUYKH CBOM B3€MaHMsl, HACTOAWM ¥ ObACLUM, M IAPHYHU CPEACTBA.

CoraacHo Jloroeop 3a npexsbpasHe Ha B3emanus oT 01 tonu 2015 UIO CBHJIEM Al npexpbpis BCHUKH CBOM
B3emaHus no lloxyunennte 3aemu koM CHH Kpmmbhu JITA., ApYKeCTBO perucTpUpaHOCHINACHO 3aKOHMTE Ha
PenyGauka Kopes.

9. JaHbK BBPXY A0XOANTE

OcHoBHHTE KOMNOHEHTH Ha (Pa3sXxola)/NMPHXONa 3a JaHbK BbPXY AO0XOIMTE 33 MEPUOAMTE, MPHKMOUBALIM Ha 30
centemepu 2016 r. 1 31.12.2015 1. ca:

30.09.2016 2015
Xun. a8, Xwi1ae.

Pa3xon 3a TeKyil NaHbK BHPXY 10X0Ja (35) -
Mpuxon/(Pasxon) OT OTCPOUEHH AAHDBLH - 3)
(Pasxon)/TIpuxon 3a AaHbK BbPXY JOXOINTE, OTYETEH B OTUETA 32 BCEOOXBATHHA TOXO0M 35) (3)

[punoxumara ctaska Ha naHbka Bbpxy goxomute npes 2016 1. e 10% (2015 r.: 10%). 3a NEepHOAMTE NOCIEeaBALIH
2015 r. npunoxumara aaHbyHa craska e 10 %.

PaBHenueTo mMexay pasxona/npuxona 3a AaHbK BbPXY AOXOIMTE W CYETOBOAHATA neuanba/(3aryba), yMHOKEHA NO
ApHAOKMMATA JaHBYHA CTABKa 33 rOAMHUTE, NPUKIOYBaui Ha 30 centemepu 2016 1 31.12.2015, e kaxkTo cnexaga:

30.09.2016 2015

XUl 8. Xui. Je.

CueroBoana neyanba/(3aryba) npeam JaHwbuu 350 29
(Pa3xon)/npuxon 3a AaHbK BbPXY IOXOAMTE MO NPUIOKMMATA JaHb4Ha cTaBka oT 10% 3a

2016 1. (2015 r.: 10%) (35) (3)
(Pa3xon)/mpuxoa 3a AAHBLK BLPXY X0XOQHTE (35) (3)

Omepouen danvk ebpxy 00xodume

OTrcpoueHuTe naHsLy KoM 30 CENTEMBDH Ca CBBbP3aHU CHC CREAHOTO:

bananc Omuem 3a eceobxeammust 00x00
30.09.2016 2015 30.09.2016 2015
XU, 6. Xt 8. X1, 8. Xui1. 7is.

Axmusu no omepouenu danvyu
Cnaba KanuTanusanus - - - (31)
Texyiua 3ary6a 96 96 - 60
Hepusatnsen GHHAHCOB HHCTPYMEHT 182 182 - (32)
278 278 - 3)
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10. UMOTH, MaUIUHH U CHLOPBIKEHUS

Manunny,
CHOPBIKEHUS,
obopynsane 1 Pazxoau 3a
TPAHCTIOPTHY  MpUAOOUBaHe

3ems Crpanu CpencTaa Ha aKTHBH O6mo
OryerHa croiiHOCT
Kbm 1 anyapu 2015 1. 2009 254 18 801 - 21 064
HpunoboTu - - 38 38 76
Tpauchepu - - - (38) (38)
Mpunoburu - - - - -
Ko™ 31 nexemepn 2015 1. 2 009 254 18 839 - 21102
Kbm 1 sinyapu 2016 . 2 009 254 18 839 - 21102
[Tpunoburu - - - - -
Tpancdepu ’ - " . } }
Ornucanu - - - - -
Ko™ 30 centemspu 2016 1. 2 009 254 18 839 - 21 102
HaTpynana amoprusauus
Kbm 1 sinyapu 2015 r. - (33) (2 505) - (2 538)
AMOpPTH3aLIKA 32 rOAMHATA - (13) (945) - (958)
OTrrcana amopTu3anms - - - - -
Kum 31 nexemBpu 2015 r. - (46) (3 450) (3 496)
Kbm 1 stnyapu 2016 1. - (46) (3 450) (3 496)
AMOpTH3aLMSA 32 roauHaTa - (9) (712) (721)
Ornucana aMopTH3auus - - - -
Kbm 30 centemepn 2016 r. - (55) (4162) 4217)
banaucoBa croiiHocT
Kbm 1 snyapu 2015 1. 2 009 220 16 297 - 18 526
KoM 31 nexemspn 2015 T. 2 009 208 15 390 - 17 607
Kuum 30 centemBpu 2016 1. 2 009 199 14 677 16 885

3anoe Ha axkmueu
BCHUKM KOMMOHEHTH HA MMOTH, MaulMHM M ChOPBKEHUA €a NMPEJOCTaBeHW KaTo 3a/0r B NOJI3a Ha TPeTo Jmue -
KpeauTop no Joroeop 3a saem. IloapoGua uHgopMalns 3a 3aema e npejactasena B benexka 14.

Kanumanusupaue na pazxodu no 3aemu
PasxoauTe no 3aemu, kanutanusupanu npes 2012 1. (1o 26 anpun 2012 r.) ca B pasmep Ha 53 xun. ns. Tlpes 2015 1.
HE Ca KamHTalM3UPaHu pazXxoau Mo 3aeMH.

Hnouxayuu 3a obesyenka Ha UMOmMY, MAUUHU U CbOPBICEHUS

Kbm 31 nekempu 2015 1. ppKoBOACTBOTO Ha JIpYKECTBOTO € HANPABWIIO IIPELIEHKA Ja/u ChIIECTBYBAT MHINKAUHH
3a ofe3leHKa Ha MMOTUTE, MaHIMHMTE M CbOPBKEHMsATa Ha JIpyKecTBOTO. PHKOBOACTBOTO € MpPEUEHWIo, ue
OrPaHMUYECHHETO HAa KOJMYECTBOTO M3KYMEHA €NeKTPOEHEeprHs Ha npedepeHumanHa UeHa W Yy4acTHETO B
OanaHcupallua rpyna, npeacTasisiBaT MHIUKALKK 33 00e3LEHHKa.
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HOpyXecTBOTO € W3YUCIMIO Bb3CTAHOBMMA CTOMHOCT Ha 00ekT redepupamn napuynu noroun (OTTIHI) —
IpYKECTBOTO KaTo uano, Ha 6aza Ha croiiHocT B ynorpeba kbm 31 nexemspu 2015 r., ceraacio MCC 36 O6esuenka
Ha aKTHBH.

OcHOBHHTE TIPEANOJIOKEHHUS NPH ONPENCNAHETO Ha CTOWHOCTTa B yroTpeda ca KakTo ciefpa:

- BpeMeBH XOPH3OHT: 20 rogunu — 10 2032 r., B CbOTBETCTBHE ChC CIUTIOUEH JOTOBOP 33 M3KyIlyBaHe Ha
enexrpoeneprus ¢ EBH Enexrpocrabnasane EAJL;

- M3KYINHH UCHHU Ha efiekTpoeHepruaTa: GUKcHpaHu 3a 20-roguiieH repuon, B CbOTBETCTBHE ¢ JlOroBop
33 U3KYTIYBAHE Ha eJIeKTpHUECcKa eHepris Npon3BeaeHa oT POTOBONTAHYHA eNEeKTPHYECKa LeHTpaa 1

- OrpaHM4aBaHe Ha KOJMYECTBOTO M3KYIEHO EIeKTPUYECTBO Ha npedepennnanta ueHa Ha | 188 uaca Ha
uHcTanupan MB roaummno. Mskynna ueHa Ha enextpuuectso npousseseno Han 1 188 uaca Ha
uHcTanupad MB roauwno — 52,46 nesa/MBTu., nnnexcupana ¢ 5 % Ha roguua;

- M3XOMAWM FOAMUIHYU NApHYHK MOTOLUM: CHOpe] AOTOBOPEH MaKCUMANeH pasMmep Ha ApYTrH OTepaTHBHY
Pa3XOAH MO JOTOBOP 32 OAHKOB 3a€M;

- TeHEepUpaHa eeKTPOCHEPTHI: UCTOPHUECKU JaHHH;

- pasxonM 3a DajaHCHPAILA eHEPTys | HCTOPUYECKHU JaHHK,

- JMCKOHTOB MPOLIGHT Npeay naublu — 6%;

- uxbnaums - 2%.

KoM 31 gexemspu 2015 r. crolinocTra B ynoTpeba Ha UMOTHTE, MALIMHUTE U ChOPBKEHHSTA Ha JIpy:KeCTBOTO, Ha
fasa Ha OMMCAHOTO NO-rope w3uucrnenue e 22 937 xun. ne. Twit xato croiiHocTTa B yrnotpefa HaaBHiHapa
GanaHcoBaTa CTOHHOCT Ha MMOTHTE, MAIUMHUTE U ChOPBKEHUATA, JIPYKECTBOTO HE € NpH3Hano ode3ueHka Kbm 30
centemspu 2016 r.

Ananuz na qyscmaumenHocmma

Tabnunara no-noy npencrass aHajiM3 Ha YYBCTBUTETHOCTTA Ha CTOMHOCTTA B ynoTpeSa (B XWisaH fesa), CupaMo
HAKOU OT OCHOBHWTE TPEANONOKEHHS, H3TON3BAHH MIPH U3YHUCIEHHUETO i

JHMCKOHTOB MPOLEHT

5% 6% 7% 8%

Cpenno- 3,7 24218 22 663 21252 19 970
JHEeBHH 3,8 24 366 22 801 21381 20 092
4acoBe 3,9 24 512 22 937 21508 20211
TIPOU3BOJMTENHOCT 4,0 24 658 23073 21635 20 330
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11. Teproecku u Apyru B3eMaHHusl 30.09.2016 31.12.2015

XU J6. Xua. 8.
THProscky B3eMaHHs — NPOM3BOLCTBO Ha EJISKTPOESHEPTHs 370 27
Bzemauns or ceaebuu cnopose 2 316
Bsemanns no ueHa 3a nocton - 850
Hpyru B3emManus 11 19
Obwo: 383 1212

KoM 30 CENTEMBPH, Bb3PpaCTOBUAT aHAJIN3 Ha ThPrOBCKUTE U APYTY B3EMAHUA € KaKTO clienBa:

Ipocpouenu, HO HeoOe3LEHERH

Huto npocpoueHH,

Oo6uo Huto obesueHenn <30 aum  30-60 nau 61-90 mHu  91-120 pun > 120 anu
XU 718. xun. 8.
30.09.2016 383 383 - - - - -
31.12.2015 1212 1212 - - - - -
12. [fapuyHu cpeacTBa U KPATKOCPOUHH JeNO3UTH 30.09.2016 31.12.2015
Xui. ae. xXui. 7e.
[apuunu cpeacrra B 6aHKOBH CMETKM 23528 2256

Hapuunu cpenctea B Gpoii -

Ob6wo: 2328 2256

BB Bpb3Ka ¢ ZOroBOp 3a 3aeM ¢ obur pasmep 7 960 xun. erpo oT 26 wouu 2012 r. e yupeneH 3an0r BbpXy BCHUKH
pasnnamaTesHy CMeTKU Ha JpyxecTBoTo. pyXEeCTBOTO € 3aQbjKEHO 4a MOANbPXKa MUHMMAanHa HalM4yHOCT No
Oanxorute cmeTku. Kpm 30 cenremepu 2016. Tasu vanuudoct e B pasmep na | 223 xun. a8, (31.12.2015 r.: 1 223
XML NIB.).

CnpasennuBara CTOHHOCT Ha napuunute cpenctea kbM 30 cenremspu 2016 r. ¢ B pasmep Ha 2 328 xun. aB.
(31.12.2015 r.: 2 256 xun. ne.).
13. OcHoBen KkanuTan

[pe3 2016 r. BHECEHHAT M PErMCTPHPaH KanuTan Ha JIpyXecTBOTO HAMa ApoMsHa M € B pasmep Ha 100 nB.,
pasnpeaenexu B 100 6p. nsanose.

Buecen kanuman, usysino nramen bpoit danose n8.
ua 1 snyapu 2015 r. 100 100
#a 31 nexemBpu 2015 1. 100 100
Ha 30 centemepu 2016 r. 100 100

Kakto e onopecteno B bemexka 14, senuku akumu Ha JIpy)KecTBOTO ca NPeNOCTAaBEHH B 3aj0r B 107133 Ha
VYuuxpeaurt Bynbanx AL

Cenanuiieto Ha I[py)KeCTBOTe ¢ Ha yna. ,,CamxokoBcko moce” Ne 1, erax 3, Codus, Boarapus. IpyxecTsoro e
cobctrenoct Ha MO CHHJEM AL
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14. JInxsoHoCHM 32eMHU U NPHBJIEYEHH CPEACTBA

Kparkocpouna yacT Ha abarocpoyns 3aemu  HomuHased iuxsed npouent [lagex 30.09.2016  31.12.2015
XUATE. XUn.18.
3aem c obw pazmep 7 960 000 espo *5,25% + 3M EURIBOR 1.1.2028 214 857
3ambmxkenue 3a auxsn CIH Kemnshu JlTa. 530 1 666
744 2823
dearocpounu 3aemu Homunanen nuxsen npouentr ITagex 30.09.2016 31.12.2015
Xi1.718. XUATB.
3aem ¢ 06w pasmep 7 960 000 espo *5,25% + 3M EURIBOR 1.1.2028 12 227 12 247

* Ha 21.08.2012 JlpyxecTBOTO CKMOUYBA IOrOBOP 3a AMXBEH Cyar, ¢ KOHTO ce (MKCHpa JMXBEHHST NPOLEHT Ha
8,25%.

3aem ot 7 960 xui. espo
HorosopbT 3a (unaHcupane e ckmoueH Ha 26 onu 2012 r. mexay HpyxkectBoto u Yuukpeaut Byn6ank AJl Ha
obuia cToiiocT o1 7 960 XHAs M €BPO BBE BPb3Ka ¢ M3rPRKAaHeTo 1 paboTata Ha OBEL] ,.Cnuen”.

Mpencrassine Ha amopTU3epyema cTOMHOCT HA 3aeMa 30.09.2016 31.12.2015
XU, A6. xXua. ae.
HeamopTu3upaHa FiaBHULA Ha 33eMa 12 649 13292

Hauucnenn nuxsu - -

[Tnarenu pasxonu 3a dunancupane (407) (387)
AMOpPTU3MPaHU NATeHH Pa3X0aH 3a GUHAHCUPAHE 199 199
Oburo: 12 441 13 104

[lnatennte Takcu W Apyru pa3sxomm MO 3aema MNPeICTAaBNSBAT TAKCH MO JOTOBOpa 3a (PMHAHCHpaHe, TNATeHH
aBaHCOBO Npelu NbPBOTO YCBOABAaHE Ha 3aema. CbIAACHO AOrOBOPa 3a 3aeM, J[py»eCTBOTO Mialla rOAUIIHY TAKCH
B pasmep Ha 10 xun. espo. Te3u pasxoam ca BKIIOHEHH B OLIEHKAaTa HA 3a€Ma 10 aMOPTH3MPaHa CTOHHOCT NpH
U3MOI3BAHETO HA METOA HA €PEKTHBHHA IMXBEH NPOLEHT.

HPY)KGCTBOTO cnenBa jna cwbiHOaBa OnpeaeiCHU (I)MHaHCOBl/I floKas3aTe/ii, MEXKAY KOUTO € [OKpUTHE 3a
O6Cﬂy)KBaHe Ha abara. pr)f(eCTBOTO cienBa Aa noAapprKa MUHUMAIHU NapuYHU HAIMYHOCTH 110 PE3EPBHH CMETKH.

K®Mm 30 centemppu 2016 r. pysecTBOTO cna3sBa 3a4b/DKEHUATA CH N0 IOTOBOPA 32 33EM.

3aemMbT € obe3neyeH CbC 3al0r Ha THProBekoTo npeanpustie Ha Conmap PAC EOOJ; 3anor Ha mssioBeTe OT
kanutana #a Conap PAC EOQO]/I; 3anor Ha BCHUKH HACTOSIIM M OblEUld B3EMAHUA Ha HdpyxkecTBOTO ¥ 3a0r Ha
MApHYHUTE CPEACTBa Ha JIpyxecTBOTO.

Honuunenu 3aem ot CAH Kemosuu JIta.

Ceraacho Jloroeop 3a npexsbplisHe Ha Bemanus ot 01 ronu 2015 r. MIO ChHIEN Al IpexXBbPIIst BCHHKU CRBOM
B3emanus no IMopunnennte 3aemu koM CIIH KbMirbeu JITA., APYXKECTBO PErHCTPHPAHOCHINACHO 3aKOHHTE Ha
Peny6auka Kopes.
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Homuuanen
JINXBeH

JAbarocpounu 3aemu NPOLEHT Magex  30.09.2016 31.12.2015
XUN8G. XUTLJG.
(1) 3aem ¢ 06w pazmep 1 027 xun. eBpo 7.5% 1.1.2028 2 009 2 009
(1) 3aem ¢ 06w pazmep 10 xun. nesa 11% 1.1.2028 10 10
(1) 3aem c o6 pasmep 17 xun. nesa 11% 1.1.2028 17 17
(1) 3aem ¢ obuw pasmep 10 xui. nera 11% 1.1.2028 10 10
(1) 3aem ¢ obui pazmep 5 xun. nesa 11% 1.1.2028 5 5
(1) 3aem ¢ 06w pa3mep 25 xun. eBpo 11% 1.1.2028 49 49
(1) 3aem c o6 pazmep 45 xui. nesa 11% 1.1.2028 45 45
(1) 3aem ¢ 06wy pazmep 40 xun. nesa 11% 1.1.2028 40 40
(1) 3aem c obw pasmep 10 xun. nesa 11% 1.1.2028 10 10
(1) 3aem c 06w pasmep 3 835 xun. nesa 9% 1.1.2028 3 835 3 835
Obuwo: 6 030 6 030

15. Toproscky M APYTH 3abJIKEHUS 30.09.2016  31.12.2015

Xun. 8. Xui. 8.

3aabAKEHHs. KbM JOCTaBUYMLIM 8 11

JJIC 3a BHacsaue 51 -

Hpyrn 78 17

Obuo: 137 28

16. Llesin ¥ MOJIMTHKA 32 ynipaBjieHUe HA PUHAHCOBHS PHUCK

OchoBuuTe (MHAHCOBH TAacMBM Ha [IPYy)KECTBOTO BKJIOYBAT JHXBOHOCHHM 33EMM M MpPHUBJEYEHM CpPENCTBA, W
TbPrOBCKM 3aab/okeHus. OCHOBHATa LeNl Ha Te3M (UHAHCOBH MHCTPYMEHTH € Ja ce OCHIYpH (MHaHCHpaHe 33
nernoctra Ha JpyxectBoTto. JIpyKecTBOTO mpuTexaBa GHHAHCOBU aKTHBM KATO ThPrOBCKM B3eMaHMA U NapH4HH
CpeacTBa, KOUTO BB3HHKBAT MPAKO OT neHHOCTTa Ha I[py)i(eCTBOTO.

OCHOBHMTE pHCKOBE, MPOM3THYALLM OT (PHHAHCOBHTE HHCTPYMEHTH Ha J{py»KECTBOTO ca JIMXBEH PUCK, JIMKBHIEH
PUCK, BanyTeH pHCK W KpeauTeH puck. [lonwrukara, KOSTO pPBKOBOACTBOTO Ha JIpY)KeCTBOTO mpunara 3a
YIpaBi€HHE Ha TE3U PUCKOBE, € 0000HIEHa TO-A0NY.

Jluxgen puck

Excnosuunsrta Ha JpyKecTBOTO CHIPAMO pUcKa OT NIPOMEHM B Na3apHUTe HMBA HA JIMXBEHUTE NPOUEHTH € CBbP3aHa
FMaBHO CbC 3aAb/DKEHUATA NO 3aeMy C MJIABaLlM JUXBEHW TNPOUEHTH. JIMXBEHMST pUCK Ce ynpaBisBa upes
NOCTOAHHM MPEroBOPH C KpeauTUpamata MHCTHTYyuus (OaHka) KaTto LenTa e Ja ce JAOrosapsaT Haii-poOpure
BB3MOXHM YCJIOBUS, KOUTO ce npeanarat. OceeH T0Ba, JpyKecTBOTO € CKIOUYMA0 CAeNKa 3a JIMXBEH Cyar, CbrIacHo
KOATO naalua QuKcupaHa nuXBa M MOJMyYaBa IUIABAILA JMXBA BBPXY NOTOBOPEHATa HOMMHAAHA CyMa paBHa Ha
rnaBHMLATA 110 HHBECTHLUHMOHHHUA GaHKOB 3aeM ¢ o6 pasmep 7 960 xusaau espo (15 568 xunaau nesa), (benexka
14).

Kbm 30 centemepu 2016 NUXBEHHAT PUCK HE € 3HAUMTENEH, Thil KAaTO BCHUKM 3ae€MM, MO KOMTO JIpy:KecTBOTO €
CTpaHa, ca ¢ QUKCHpaHH ANXBH (IMXBEHUAT PHUCK NO MHBECTHUMOHHWS 6aHKOB 3aem ¢ obur pasmep 7 960 xunaau
eBpo (15 568 xunaau nepa) e MMHMMH3MPaH 4pe3 CKIIOYEHaTa CAENKA 3a NuXBeH cyar). JIMXBEHMAT cyan HAMa
e(exT BbpXy APYTHTE KOMIIOHEHTH Ha COBCTREHNS KanuTan Ha J[pyKecTBOTO.

Jureuoen puck

EdextnBroTo ynpapnenue Ha IMKBUAHOCTTA Ha JIPY)KeCTBOTO MpeAnosiara OCHrypABaHe Ha JOCTaTbYHO O0OPOTHHU
CpeiCTRa, NPEANMHO, upe3 GUHAaHCHpaHe 0T CBBbP3aHu AuLa.

Kbm 30 cenremppu, nanexuara CTpyKTYypa Ha pUHAHCOBUTE MACHBH Ha JIPY’KECTBOTO Ha 6a3a HA HETUCKOHTUPAHH
ANalatus € NpeacTaBeHa no-a0y:
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Ha
Kobm 30 cenremepu 2016 r. benexku nouckeaHe <3 m. 3-12m. 1-5r. >35T. Obmeo
XUZ A6. XUA A6  XUA AG.  XUT. J6. Xun. 16.  XUA. 7186.
JluxBOHOCHH 3aeMH OT DaHKH - 477 1396 8984 8352 19209
3aabmKeHns no (UHAaHCOB 19
JIM3UHT - 1 5 23 - 29
THProBCKH M APYTU 3a/IbIKEHNUS 15 - 137 - - - 137
O6wo: - 615 1401 9 008 8352 19376
Ha
Kbm 31 nexemBpu 2015 . besnexkkd  1oucKBsaHe <3M. 3-12wm. 1-5 1. >5r. O6mo
XUR A6  XUL 6. XWIL 6. XU 8.  XUJ. 18 Xui. 1.
JinxBonocHu 3aemu oT GaHkH - 490 1439 9073 9659 20 661
3anb/mKkeHus no GUHaHCcoB 19
JU3UHT - 2 6 26 - 34
ToHproBeky U APYrY 3abJIKEHHS 15 - 28 - - - 28
Ob1o0: - 520 1445 9 099 9 659 20723
Banymen puck

Jpy»XecTBOTO PAIKO M3BBPLIBA CACHKH, NEHOMHHUDAHH B YY)KIECTPaHHHM BaJyTH, pasivyHM OT eBpo. TbH Kato
TOBA Ca PEJKH ClIyuam, NpoMeHuTe B OOMEHHUTE KYPCOBE HE MOraT a JOBEAT A0 ChbLIECTBEHU BaNyTHH 3arybu uin
neuandu, nopaan xoeto pykecTBOTO HE W3MON3Ba MOHACTOAMIEM BaNyTHH WHCTPYMEHTH 32 XEKHpaHe ¢ ue
npeina3BaHe OT W3JIAraHeTO CH Ha PUCK OT TakUBa NMPOMeHu B oOMeHHMTe Kypcose. CHeNKuTe, JEHOMUHUPAHH B
€BPO, HE ChIbPIKAT PUCK, Thbii KaTo JIERBT € PUKCUPAH KBM €BPOTO.

Kpeoumen puck

JpyKecTBOTO TBPryBa camo ¢ eIMH NpU3HAT miarexocrnocodes kiaueHT ~ EBH. Cannara no TbprosekuTe B3eMaHus
ca 00eKT Ha TEKYIL KOHTPOJIL, TIOPaH KOETO eKCIo3nuuaTa Ha J{pyKecTBOTO KbM TPYAHOCHOMpPAEMH U HECHOMpaeMu
B3eMaHKs € HeCbLIECTBeHA.  KpeIMTHUST pHCK, MPOU3THYALL OT PHHAHCOBH aKTUBY Ha JIpyXeCTBOTO, KATO Mapu4HH
CPeACTBa M ApYyTH (BMHAHCOBM aKTHBY, MPEICTABIABA KPEAUTHATA €KCTIO3MUMS Ha JIpyXKeCcTBOTO, Npou3THvauia ot
Bb3MOXHOCTTA KOHTPATEHTHT /12 HE U3ITBJAHU 3a0BJDKEHUATA CHU.

MaxkcnumanHata KpeauTHa ekcno3uums Ha JIpyKecTBOTO BbB BPbB3Ka C NPU3HATHTE (PHHAHCOBM aKTHBK € TAXHATA
cyma no dananca kM 30 cenremspu 2016 1.

Ynpaenenue na kanumana

OcHOBHATA LeN Ha YIPaBJIEHUETO Ha Kanutana Ha JpyKecTBOTO € Aa ¢e OCHrypH cTabuieH KPeauTeH PEHTHHT
KanuTaa0BH MOKA3aTesu, ¢ OTfie]l MPOAbKABAILOTO GYHKUMOHUPaHe Ha 6U3Heca ¥ MaKCUMM3MpaHe Ha CTOMHOCTTA
My 3a cOOCTBEHMLIMTE.

HpyxecTBOTO ynpaBiisiBa KanWTanoBaTa CH CTPYKTYpa M s M3MEHA, ako € HeoOXOAMMO, B 3aBMCHMOCT OT
MPOMEHUTE B MKOHOMHYECKMTE ycaoBud. C Ornen foafbplKaHe MM NPOMsHA Ha KanuranoBaTta CH CTPYKTYpa,
Ipy»KecTBOTO MOXe [a KOPUrMpa M3IUIALUAHETO Ha JUBHICHTH Ha CIAHONMYHMA COOCTBEHMK, 1A Hamamu WM
YBEJIHYM OCHOBHMSA CH KamuTas, 1o pemenune Ha cobeTeennka. [pes 2016 r., kakto 1 npes 2015 r., Hima NpoMeHy B
UesnuTe, NOJMMTUKUTE WK NTPOLIECHTE MO OTHOLIGHME Ha YIIPAaBAEHMETO Ha KanuTana Ha JpyKecTsoTo.

HpyxecTBOTO He € OOBBP3aHO ¢ BBHUIHO HANOKEHH HW3UCKBAHWSA, KOMTO A4 BAMAAT BbPXY YIPABICHUETO Ha
Kanurana.
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17. lepuBaTuseH puHAHCOB Nacus

Ha 26.06.2012 r. JIpy»KeCTBOTO CKAIOUBA [ECeT rOAUILIeH 0TOBOP 3a JIMXBEH cyan Bausal B cuna o1 01.10.2012 r,,
¢ nagex 3 oxkromepu 2022 r. HomuHanHata cyma Ha cyana e 7 960 xun. eepo. Cnopes norosopa JIpyxecTBoTo

naia GpUKcUpaH AHXBEH MPOLEHT paseH Ha 8,25% (nonyyasa nuasaiia JUXBa 1o 3aeM 3a pedunancupane 5,25% +
3M EURIBOR).

Kbm 30 centemspu 2016 r. [IpyxecTBoTo € npeacraBuio B GanaHca AepuBaTiaeH (UHAHCOB NacHB N0 CIPaBeanvBa
CTOMHOCT Ha JIMXBEH cyan paBHa Ha 1 926 xun. nB. (2015 r.: 1923 xun. nB.). Paznukara B cCOpaBeAIMBHUTE CTOHHOCTH
€ NpU3HaTa Karo QUHAHCOBYU MPUXOIH.

benexxxn  30.09.2016 2015

XUI. JI6. Xun. 1.

TlacuB OoT NUXBeH cyarm, npu3Hat B 6anaHca 1 926 1923
Hepeanusupana neyanba ot auxsew cyan, npusHata B neyanbara u 3arybarta 7 - 351
Hepeannsnpana 3ary0a oT IMXBeH cyal, Npd3Hara B nedanbara u 3arybata 6.4 - -

18. OuensiBaHe Ha CHPaBeMIHBA CTOMHOCT

B Tabnuuara no-mony e mpenctaBeHa iepapxusiTa Ha CNpPaBeUIMBA CTOMHOCT HA aKTUBMUTE M NAcHBUTE Ha
HpyxectBoTo.

KoJyinuecTBenu onosecTABAHUA Ha fiepapxusTa Ha cnpaBeajusa crofinoct kM 30.09.2016 r.

OueHsiBaHe Ha crpaBe/uIMBa CTOMHOCT Ype3 H3NO0J3BAHE Ha
3HayuTeNHd  3HAuYUTENHM
Kotupanu uenn HabmoJaBaHu HeHabionaBaH

Ha aKTHBHU BXOAAUIN W BXOJALLH
Hara Ha nazapu JaHHH JaHHH
ben. oueHka O6mo (Hugo 1) {(Huso 2) (Huso 3)
XU, 186, XU 6. Xua. 1e. Xun. 8.
IMTacuswu, onleHeHu no
CADaBeNJIHBA CTOMHOCT:
HepusaTupeH GUHAHCOB NAacHB 17,20 30.09.2016 1926 - 1926 -
MNacuBu, 332 KOUTO Ce ONOBECTHBA
CIpaBeJiuBa CTOHHOCT:
JIMXBOHOCHY 3a€MU U NIPUBAEUEHN
cpencraa
3aemu c nnapalua JuxXBa 14 30.09.2016 12 441 - 12 441 -
3aemu ¢ QukcupaHa nuxesa 8, 14 30.09.2016 6 560 - 6 560 -

Hpea OTHETHHA NTEPHUOA HE € UMallo Tp&HCd)epl/l MEXY HUBarTa OT ﬁepapxnma Ha CripaBeanuBa CTOMHOCT.
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KoauuecTBeHH ONOBECTABAHMA HA HiepapXuaTa Ha cApaBefIuBa cToiinoct kpm 31.12.2015 1.

Hata Ha
ben. OLEHKa
IlacuBH, olleHEHHU 110
cMpaBeNnyBa CTOHHOCT:
JlepuBaTuBeH PUHAHCOB NACHB 17,2031.12.2015
Macusu, 32 KOUTO ce ONMOBECTSIBa
CrpaBeaHBa CTOHHOCT:
JIuxBOHOCHY 3a3€MHU U NPUBIICHEHH
CpeAcTBa

3aeMu ¢ nInapaula auxea
3aemu ¢ huKcUpaHa auXxBa

14 31.12.2015
8,14 31.12.2015

19. 3aabmkenust no GUHAHCOB JH3HHT

OueHsipaHe Ha cnpaBeuivBa cToMHOCT Ype3 U3NOJA3BAHE Ha

3aXbIDKEHUETO 110 JIM3MHIOB JOTOBOP KbM Kpas Ha nepuoaa € kbM YHukpeant Jlusunr EATL

3apbiskenus o GUHAHCOB JIM3UHT
JIo 1 roausa

Ot 1 no 5 roaubn

O6mo:

20. CuouTHs cjien oOTYETHATA JaTa

3naunTeNHd  3HAYUTEIHH
Kotupanu ueny uabmonaBanyu HeHaGmionasad
Ha aKTUBHH BXOMALIM W BXOAILH
nasapu JaHHHU JaHHH
Ob6uo (Hugo 1) (Hugo 2) (Hugo 3)
XU 16. Xui. 8. XU, 8. Xut. ae.
1923 - 1923 -
13292 - 13292 -
7 897 - 7 897 -
30.09.2016 31.12.2015
Xun. 18. Xun. 1.
6 8
23 26
29 34

He ca wactenmau cubmrus cnen 30 cemntemspu 2016 T., KOWTO Ha Hajgarat OOMbJIHUTENHH KODEKUMH W/HIH
ONOBECTABAHUA BB UHAHCOBUMA oTueT Ha [pyxecTBoTO 32 niepuona | auyapu 30 centemspu 2016 1.
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