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Coaap P1 EOOJ
HOKJIAL 3A AEAHOCTTA
3a nepuoga, | anyape 30 0un 201 7T

ONMUCAHUE HA AEHHOCTTA

Cogpap P1 ECGO/L Jlpy&KecTsoT0” ¢ €ZHOMMUHEO APYKECTEO ¢ OIpaHHUYEHa OTTOBOPHOCT, C PErUCTPUPAH KanuTan B
pasmep nva 100 8., pasnpenenen s 100 paBHu aa0a, BCEKH €IMH OT TAX Ha CTOHHOCT 1 N1B., BHECEH W3LAN0.

Ocropsara AcHHOCT Ha JIpy»KecTBOTO € U3TPAKAAHETO W YIIPABICHUETO Ha JOTOBOITAHYEH N1APK C TTHKOB& MOIIHOCT
o7 4,05 MWp OsELL . Cnueen”, DrELL ,,Cinben” ¢ BbRENEHA B €XCFUIOATANMA HA 26 anpun 2012 1, IIpyxecTsoro e
HEroB COOCTBEHHK ¥ ONEPATOP HA CHOPBKECHHETO.

Hisnoaseann GUHAHCOBH HHCTPYMEHTH

HMarpawnarero u paBortara Ha OeELL,.Cnueen” ce dunancupa ypes AuarocpoyeH 10roBop 3a GUHAHCHPAHE CKOUeH
Ha 21 aryct 2012 r. ¢ Yuuxpeant bynbank A/l aa ofma crofiroct o1 6 450 xun. espo. CBraacHo JOTOBOPa 34 33eM,
HpywecTROTO Naalla MOAHLIHK Takch & pasmep Ha 10 xun. espo. Te3u paxonun ca BKIOUEHH B OUSHKATA Ha 3daeMa
110 aMOPTH3HPaHA CTOHHOCT NP H3NON3BAHETO HA METOAA Ha eEKTHBHHUSA JIXBECH NPOUEHT.
3aembT € obe3neden cbe:

s 3a00T Ha TeProsckoto npeanpuarue va Conap P1 EOOJ;

®  3ancl Ha aanoserte oT kanurana va Conap P1 EQO/;

s 3A/10T Ha BCHUKM HACTOS LM # OBACLLM B3cManid Ha HpykecTBoTo;

®  3a0r Ha HAPHUKKTE CPeacTBa Ha J{pyEKecTBOTO.

Ha 21.08.2012 r. [ipy:keCcTBOTO CKAIOURA AeCET TOAKILIESH AOTOROD 24 AHMXBEH cyan Bausaut B cina ot 01.10.2012 ¢,
¢ nagex 3 okromapu 2022 r. Homusandata cyma Ha cyana e 6 450 xun. espo. Criopea norosopa HpywecTsoTo finalla
thrKCHpan AKXBEH NpoUeHT pased Ha 8,25% (moayuyapa nnaBalua AMXBA 110 3aeM 3a pedHadcupane 5,25% + 3M
EURIBOR). Kbm 30 soum 2017r. HpywectBOTO € npeacTasuno B Oakadca AepuBaTHBeH (UHAHCOB N[ACHB MO
CnpareannBa CTOMHOCT HA JIMXBEH cyan paeHa Ha 984 xun. ne. (31.12.2016r.: 984 xun. as.).

MPENJIEA HA AEMHOCTTA

bbielio pazBUTHE H Pe3yjITaTH oT AeiivocTTa

Harpamaaneto sa ©@eELL ,Coueern™ 3anmousa npez 2011 r. npuxmoysa na 26 anpun 2012 r., korare ®sEl]
.Crvser” nonyuasa paspewedune 3a nonzpade Ne JK-07-Ca-21 ot JHCK u 3anovsa na npou3sexia

CNeKTPOEHEPIHST ChINACHT YCAOBHATA HA CKIOMEHHs A0T0BOp 3a rpoamxba Ha enexrpoeneprus ¢ EBH
Eaextpocnadassane EAJL .EBH™.

3a nepuona 1 anyapu 30 tonu 2017r. oruerennaT PHHAHCOB pe3yATaT e nevwanda B pasmep Ha 73 Xua. Niesa.
JuBunewts # pajnpeienesie Ha neyandara
JpyxecTROTO BAMa pasnpeAencHl AUMBMASHTH nipes neproaa | anyapu 30 woun 20171,

CTpysTyps Ha OCHOBHUA KanuTal

Coberpensus ¥4acrue Bpoii aanoee Homunaana
croiiHocT Ha 1 A
IO CBHAEH AT 100% 160 | aB.

ﬂ.i]}-’}l\"ECTBQTO HC H3BBLPILEBA HAYUYHO H3CAE€A0BATEICKA H ]JRBBGﬁHR ACHHOCT.

_ﬂ‘f}}_”}KEC’I'Bf}T(] HHEMA KJIOHOBE H ALHIEDHHA JAPYIKECTRA



Conap P1 EOO]
AOKJAJL3A JIEMHOCTTA
3a nepuona, | aryapu 3G ronu 201 7r.

YIPABJAEHUWUE

Chraacho feftetsatans Toproeky 3akon B bunraphs. ks 30 onu 20171, Conap P1 EQOO/L e eanosyuHo Apy#KecTBO
C orpaHnIeHa QTTOBOPHOCT.

Kem 20 vonr 2017r., ¥Yipaeyren na HpywxectroTo e r-1 Jixenr Cy Cyn.

NEPCOEKTHBH 3A 2017

Cnea ycneuwiHus CTapT Ha Thproeekata aediHocT npes 2012 r., JIpyXecTBOTO 0YAKRA 18 NPOXLIKH O2 YIPaBIABa
DrELL,.Cngen” B CbOTBETCTBHE ChC CBOMTE 3ATBIIKEHHMS M0 CKIHOYEHUTE CTIOPA3YMEHHA.

OTrOBOPHOCTH HA PLKOBOGACTBOTO

Cropez ObRrapekoTO 3aKOH0ATENCTBC, PHKOBOACTBOTO CJIGBA 1a H3rOTES PMHAHCOB OTHET 3a BCAKA (HHAHCORA
FOAMHA. KOHTO 23 1aRa BIPHA ¥ YECTHA MPEACTaBa 3a JHMHAHCOBOTO ChCTOAHME HA JIpy#ecTBOTO KbM Kpas Ha
TOAMHATE, (PHHAHCOBOTO MY fIPEACTABARE # HAPHUHHTE MY MOTOUH.

PbrOBOACTROTC ROTRBLPKAARE, He € NPHIArano MOCAEAOBATENHO A1EKBATHH CUSTOBOIHH MOAWTHKH TFPH N3TOTBAHETO
Ha MeXKAUHHWE (dusaHcoB oTueT kbM 30 wHKM 2017r. U e Hanpasulo pasyMmHM W [PEANA3IMBH TPELEHKH,
NPEANONOKEHHA W NPHOAKIHTENHN OLCHKH.

PBKOBOACTBOTO CBHINO TIOT8bKAABE, H€ C€ € APUABPKAND KbM ACHCTBALIMTE CUCTOROAHU craHaaptH, Karo
{biﬂ'ia}'ICOBHS%T OTYET € M3rOTBCH Ha NpuHUKIE Ha AeHCTBAILOTO APSANDHATHE.

PbKOBOACTROTO HOCH OTTOBOPHOCT 3a HPEBHITHOTC BOJCHS HA CUHETOBOIAHMTE DPEruCTpH, 3a §I€H€C1)()6P83HOTO

YIIPABACHKE H& AKTUBUTE 1 3a NIPEANPHEMAHETO HA HEOOXOAMMHTE MePKH 32 U30ATRAHE W PA3KPHRAHE HA EREHTYANHH
3a0ynoTpedi U APYIH HEPEeAHOCTH.

Vripagurer:

Jata: 31 wnu 20171
rp. Codus,
bbarapus

tii



Coumap P1 EOOQJZ
NNOACHUTEJHHU BEJEXKKH

3a nepuona | anyapy 30 ok 20171,
1. Kopnoparusua undopmaums

Conap P1 EOOJL JpyikecTroTo” e ApYKECTRO ¢ OTPaHMueHa OTTOBOPHOCT, YUPEIEeHO H BNHCAHC B TBProBeKH
perueThp, ose cepanmue rp. Codus, obnact Codws-rpan, buarapus. Punancosata rozvHa Ha JpyxecTBoTo
npuxinousa Ha 31 aexkemspu 20171,

Dunancosnat otyer Ha Conmap P EOO[ 3a mepuoma 01 suyapu 30 wnu 2017r.., ¢ onolped 3a winapane ot
Ynpaeutens Ha 31 wonn 20177

OcHosHata  OeHiHocT Ha J[pYXKeCTROTC © HApOeKTHPAHETO, H3TpaXAaHeTO W onepupanero Ha 4.03 MWp
doToBONTAKYHA enekTpHLecKa ueHTpana ,,Cansen” OsELL, .Crugen™. ®BELL . ,Cnusen” ce HamMupa B SIIM30CT 10 Tpan
Caunen, o0wrna Cnuses.

EnexTpyueckata HeHTpana npojasa enexrpoereprius Ha EBH Enexrtpocuadassane EAJL, curiiacHo ycnosuaTta ka
AOTOBOPA 33 W3KYTIYBAHE HA &/18KTPOSHEPTiA CbC CPOK Ha aelicTsre 20 ronuun v kanaunter 4,03 MWp.

HoroeopbT 3a dunancupare e ckmouer va 21 asryct 2012 roamua 3a npejoccrapsHe Ha OAHKOB 3aeM Ha odlla
cTobiiocT 6 450 X1, eBPO 3a HITPAKAAHETO H EKCIUIOATHPAHETO Ha EaexTpHiecKkara LeHTpana.

Ha | mait 2012 r. {pysKecTBOTO CKTIIOUBA ZOMOBOP 32 YCAYTH 110 IPOEKT, NC CHIATA Ha KoliTo apywecTro MO CbHael
AJl npenocTaps  YNpPaBReHCKM YCNYMH MO OTHOLIEHME #Ha paboTaTa, NOMIP®KKATA ¢ YIPABACHHETO Ha
EnexTpuueckara UeHTpana.

TIpOeKTHPAHeTO, H3ITPAKIAHETO, W3MMTAHHATA M BbBEAIZaHETO B ynortpeda Ha EneKkTpHuyecxkaTa ueHTpana e
JOTOBOPEHO CBIAGCHO YCIOBHATA Ha JOTOBOpa 2a npoekTHpane u crpoutenctso (IIJAC Hororop). cxmouen ¢ CJIH
iCbrManu - k101 Bharapua, 1 10rosop 3a A0cTarka Ha obopyasane ckmouek ¢ MHO ChHIAEW AZL

Ha 26 anpua 2012 roauna € 3aBbPUIEHO HATPRXKAAHETO W 72 YacoBHTe TeXHUYeckuTe w3nutanua Ha GBELL,Cniusen™,
Ha crara nara JHCK w3nasa pewenne 3a nompade Ha O2ELL ,.Cnrren” 1 Ba1U3a B CHTA IOTOBOPHLT 38 H3KYITYBaHE
Ha enexTpudecka eneprua ¢ EBH cne cpox o1 20 roanusd ApH rapaiTHpana usKynHa ueda o1 485,60 ne. za MWh.

Kbm 30 ronn 2017r., eadonnuesd cofoTeednk na kanutana Ha Jpyvxectsoto ¢ MO CbHAEH AL

2.1 Ba3za 3a u3roTBfiHe

DuHAHCOBUAT OTYET € M3rOTBEH HE 0a3a MCTOPHUECKE LIeHa, C M3KAOMEHME Ha NeprRaTHBHM (HHAHCORM
MBCTPYMEHTH, KOHTC CE& OTUMTAT RO CMPaBeasnBa CTOHHOCT. DHHAHCOBHAT OTUET & MPEACTABeH B ObNrapcxu nesa U
BCHYKH fIOKA3ATEAN €A 3aKpbIIeHH 10 Hai-Onuzxure xnasfa OpArapckd jiesa (XWi. JI8.). OCBEH a0 € YNOMEHATO
APYTo.

HMsnpiieHne 32 CLOTBETCTBHE

@unancosuat otver Ha Conap P1 EOO/] e usrorsen B cLoTBETCTBHE ¢ MewayHapoaruTe CTAHAAPTH 32 PHHAHCOBO
OTUMTAHE, TAKA KAKTO Ca NPUETH 3a nipunarade 8 Eeporneiickus cwso3 { MCDO. npieru 3a npunarade 8 EC™).



Costap P1 EOOJ
NOACHWUTEJIHH BEJEXKKHY

3a nepuona i adyapw 30 onn 20171,

2.2 OdobeHYe HA CHIHECTBECHHTE CYETOBOAHN NOJHTHKH

a) Fiperpbinane B YYKACCTPAHHA BATYTA

DUHAHCOBHAT OTHET € NIPeACTaBeH B OBIITAPCKY AEBa, KOSTO e PyHKUMOHAANATE BANYTA W BANYTATA HA [IPEICTABTHE
na Apyxectsoto. CAenKUTe B 4YAASCTPAHHA BAYTA THPBOHAYANIHO CE OTPa3sBaT BbE (GYHKLHOHANHATA BARYTA 1O
OOMEHHH KYPC HA AATATA HA clleNKaTa. MOHeTapHUTe ak THBH H NACHBH, AEHOMHHMPAHH B 4YKIASCTPAKHH BAAYTH €&
NPeH3uHCIABaT BbB (YHKUHCHANHATA BadyTa, B KPAj HA BCEKM MECCL N0 3AKMOUUTEnHHs OOMEHeH Kype Ha
boarapeka Hapoana banka 3a nocaendus padoTes ieH 0T CHOTBETHIA Mecell. Bewuky KyPCOBH PasfHKH ce NpH3HasaT
B OTYETA 3a BCeoOxsaTHuA noxoi. HemoueTapHuTe akKTHBH H NACKBK, KOMTO €& OUEHABRAT MO HCTOPHYECKA ieHa Ha
MpuacOHBaHE B UYXKACCTPARHA BATYTA O MPERPLIUAT 8bE GYHKUNOHAAHATA BANYTA N0 OOMEHHHA KYPC KbM 1aTaTa
Ha NbpBOHAYANHaTa caeaxa {npuaotueane).

%) NNpusnarane Ha npuxoan

HMpuxoaure ce NpH3kaBaT A0 CTEMEHTA, B KOATO € BEPOATHO WMKOHOMMYECKM TON3W I3 OBbAAT MOAYUeHH OT
HpymecrBOTO ¥ CyMaTa Ha NPHUXeIA MOWE 44 §ble HASKIHO OUSHEHA, HE3ZBHCHMO OT TOBA KOTA € NONYYeHO
nuamaneto. TpexoanTe ce OUSHRBAT NO CAPABSAIMBATA CTOHHOCT HA NONYYSHOTO HAW FBIDKHMO BB3HATPOMASHNR
Ha 0238 Ha AOrGBOPEHHTE YCAGBHA Ha MJIAAHE, KATC Ce M3KMOYAT OTCTBAKM, padaTé v APYIH AaHbLH BLPXY
npoaawtuTe uau MuTa. JIpy;KeCcTBOTC aHallH3upa ZOrOBOPEHOCTHTE ¢ 34 NPoRaK0u criopen cnet it KpUTepHH,
32 .8 ORpeRNY ank AelcTBa KaTo NPHHLMMAN WK KaTo areHT. TO € ZOCTUrHAND A0 3aIFOveHHe, Y& AelicTBa KaTo
NPHHUHGAN BbB BCHUKM TaKHBa RoropopeHocTH. [ipean na Ovie npusHaT NpuXoa, CACIANTE CHIEUHHTHN KPHTEDHH
33 NpH3Hasade TpadBa chillo Aa OBAAT YIOBRETROPEHH:

lpodancba na erexmpuuecmiso
[Ipsrxonnte o1 npoaaxba Ha ENEXTPHYSCTRO CE NPH3HABAT Ha Mecedna 0a3a, clel H3MEPBAHEeTO Ha eACKTPUUECKaTa
EHEPIUA, AOCTABEHA HA KITHEHTA.

B} Janbnu

Texviy danvk swpxy doxodume

TekyHHTE AaNDYHH aKTUBK M NMACHEH 33 TeKYLLHA H MPEAXCAHH NePHOAH C& NPU3HABAT N0 CYMAaTa, KOATO CE 0HaKea
Aa 0L4e Bb3ICTAHOBEHA OT WM ANTaTeHa HA AaHbuHMTe BAacTH. [Py u3uucieHye Ha TeRYILUTe JaHbUM ce npuaaraT
AAHBLUYHUTE CTABKY H AaHBbYHWTE 3aKOHH, KOMTO ¢4 B CHilA HAM Ca B 3HAYHUTEIHA CTEfIEH NPHETH KbM OTUeTHATA 1874,
PLKOROACTROTO AH&TM3HPA OTASAHWTE HO3MUMHM B AAHDLYHATA ACKNAPALMA. 33 KOMTO [PHIOKUMUTE AaHbBUHM
paznopeadu ca NpeIMeT Ha THIKYBAHE M [IPH3IHABA IPOBH3HM, KOTATO TOBA € YMECTHO.

TekyuiuTe AaHBUH Ce MPHU3HABAT IMPEKTHO B COOCTBEHHS KaNMTan {a HE B OTHETA 3a BCEOOXBATHUA NOXOM), KOTATO
AAHBKBT €& OTHACA O CTATHK, KOKUTO ca GHIH NPU3HATH AMPEKTHO B COOCTBEHMSA KanMTam:.

Omepoven dansl 8hpxy doxodume
O7cpouednTe AaHbLH CE NPpHHABAT NO GaNnaHCcOBHS METOA 32 BCHUKH BPEMEHHH PA3NIMKH KBM OTHETHATa JaTa, KOHTO
BLIMKKBAT MEICTY JAHbUHATA OCHOBA HA AaKTHBHTE H fIACHBHTE W TEXHUTE GaaHCoBH CTOHHOCTH.

QTC[)OLEEHB AAHBYHH NTACHBH CC NMPH3naBat 3a BCHYKH obnaragMu BREMCHHY pa3hHKH, OCBCH 10 CTENCHTA, 20 KOATO
OTCPOUEHNAT ZAHBYEH NACHB BB3HUKEBE OT TbPBOHAYANHO NPH3HEBAHE Ha aKTHB MAW NACHB OT A3ACHA CALAKa, KO#TO
He ¢ Bu3Hec koMOBuHALMS 1 He BIHAE HUTO BLPXY CUCTOROAHATA nei{aﬂ(’)a, HATO BBPXY RaHbunaTa nevanda 1 :sai"y{)a
KBM MOMEHTA HA M3BLPUIBAHE HA CHACAKATA.

AKTHEHK NO OTCPOYCHY NaHblM €€ NPH3HABAT 33 BCHYKH HAMANSEMH BPCMEHHH PA3IMKH, NPCHECCHH HCHM3NOAZBAHK
AGHBYHHM KPCAHTH ¥ HCW3NOA3BAHN AaHb4YHH 3&]’“}"‘6}5. OO0 CTETICRTA, OO0 KOATO € BEPORTHO Ad € HalKhue cOnaraema
neuanda, CpEULY KOATC ha ObAAT U3N0A3BAHN HAMANSEMUTE BPEMEHHY PA3AKKH, NPEHCCCHUTE HEU3NGA3ZBAHYM 1aH b HNE
KPeauTH W HEHBTOI3ZBAHHKTE JA3HBUHH 3&?)7611, OCBEH aK0 OTCPOUCHHAT NaHBUYCH AKTHE BB3HWKBA OT OBPBOHAYANHO
IpU3HABAHE HA AKTHE MM MacuB OT JaieHa CIENKa, KOATO He € Gn3Hec KoMOHWHALNA W HE BAHSE HUTO BLpXY
cHeTOBCAHaTA neuanda, HuTo BbPXY AaHbh4HATA neuanta uau 33T‘}’63 KbM MOMEHTA Ha U3BLPILBANC Ha CIeAKaTa.



Coaap P1 EOOJ
FOACHUTEJAHH BEJAEAKKH

3a nepuoda 1 axyapu 30 onu 2017T.

,,‘r[p}-’}l‘\'ECTBOTO HIBLPLUIBA Aperiel Ha OanaucoBata CTOHHOCT Ha OTCPOYCHHUTES AaHbYHH aKTHBH KbM BCHKA OTHCTHA
JATa M A HaMaisBa 1o CTCNEHTA, 40 KOATO BE€UE HE € BEPOATHOC Aa Guae peanrinpaHa pOCTaTbhYHa ofinaraema neuanda,
KOATO J1a RO3BORABA UENKA WAKM 4acCT OT OTCPOUCHWA NalbyeH aKTHE Aa O'b3€ BH3CTAHOBEH, HBHPHEHHTHTE OTCPOHCHH
AaHbUYHE AKTHBK CE NIPepasTnekjaT KbM BCAKA OTUCTHA Aata W C¢ NPH3Hazar 10 CTEeNneHTd, A0 KOATO ¢ CTaHano
BEPOATHO A4 Onae peann3npaHa Obaewa obaaracMa 116‘1!3363,, KOATO X3 M03B0AH OTCPOUCHNE JaHDUSH aKThB Ja OBHe
BbL3CTAHOBCH.

(:)‘I‘Cf?O‘{CHI'iTG JAHDBYHK AKTHBHY W NACHBH CC GLCHABAT 10 JaHBUYHHTE CTABKN, KOHTO C¢ 0YAKRE Ad OBIaT B CHaa 3a
fieproad. s KOTO AKTUBBLT CE peanuinpa uil nac#BbT €€ YpedW, Bb3 OCHOBA HA JaHBUYHHTE CTABKH {i’I JadbuHu
38KOHI’I). NeRCTRAlIM WM BAC3AH B CH/la, B 3HAUUTES/IHA CTENEeH, KbM OTUETHATA JaTa.

(,}'I'C}FOHGHHTE JA3HLUK Ce OTHACAT AHPEKTHO B coGeTresH N KanuTal, a4 He B OTHeTa 3a gceoBxBaTHHA JA0X0H, KOrarto
AGHBRDLT C€ OTHACY A0 CTaTHH, KOHTC Ca ouau NPH3HaTH ZHPeKTHO B coOCTBEHUS Kanuran.

ﬂ.py‘fKSCTBOTO KOMNICHCHPpA OTCPCYEHW AaHBYHMW axTHBH W NacHBW CamM( TOraBa, KOraro Wma 2aKOHOBO fpaBC Ja
IPACHaAS TOKYUIM BFdHBYHY aKTHBH CPCiiy TeKYLH AaHbdHH NACHBH W OTCPOUMCHUTE AaHDUHW aKTHBH W nacHBH CC
OTHACHT A0 AaHBUM BLPXY ACXCAA, HAIOXKECHM OT €AWH ¢ Chill AaHbUCH OpTaH 32 €AHO K CbIUC JaHBHHO38XLIIKEHO
BpeanprsTHe.

Hanvi swpxy dobasenama cmolinocm (AC)
UpuxoanTe, paixoaure i akTHRHTe ce Aph3Haeat #etHo o1 JAC, ¢ U3KmONeH e Ha caydauTe, Koraro:

o JIIC, BB3HMKBALL NTPH AOKYAKA HAa aKTUBH WIH VCAYTH HE € BE3CTAHOBMM OT RAWBbUHHTE BIACTH, B KOHTO
cayvait JIAC ce nph3haBa KaTo YacT OT LCHATA Ha NPHAODHBAHE HA AKTUBA K KATO 4acT 0T CLOTBETHATA
pasxonsa FO3KLUHSA, KAKTO TOBA € YMECTHO;

s B3IEMAHMHATA U 33XbJKCHHUATA, KOMTC ce oTuHTaT ¢ BKmoueH AT

Hernata cyma na JIJAC, BbL3cTAaHOBHMA OT HAM ALMAKMMAE HA JEHBUHWTE BAACTH, CE BKAKUBA B CTOHHOCTTA Ha
B3EMAHHATA MY 32AbKEHHATA B OTUETA 38 PHHAHCOBOTO CHCTOAHKE.

) PURAHCOBH HHCTPYMEHTH — NLPROHAYANHG NPHU3IHaABAHE B NIOCAEABANIC OUCHIBAHE
e (DYHAHCOBH AKTHBH
Hepsonayanne npusHasaHe

DunancosuTe akTHaH B 00xBata #a MCC 39 @unancosu uncmpymenmy; RPURasane U oyenasane ce knackhuumupar
KaTo (MHAHCOBY AKTHBH, OTUHTAHH NO COPABEASIMBA CTOHHOCT B nedantara uian 3arydaTa. MM KaTo 3a€MH M
BICMAHIH, HIIH KATO WHBCCTHIHK AbDIKAHY A0 MEAEK WK KATO (DHHAHCOBH AKTHBH H& Pa3NCNoKeHue 3a nporamia,
HAW KaTo ASPHBATHEH, OMPEAENEHH KATO XSHKHPAULM HHCTPYMEHTH NpH eQEeKTHEHO XEKUPaHe, KaKTO TOBA € fio-
YMECTHO. JIPYKECTBOTO oOnpenens KhacH(WKauMATA Ha CBOHTE (HHAHCOBY AKTHBH MPU OBLPBOHEUZTHOTO HM
npH3HaBaHe.

DHHAHCOBHTE AKTHEBHK CE RPH3HABAT ALPBOHAYAAHO RO CNPABCIANBATA UM CTOUHOCT NAKC, B Cﬂyqaﬂ Ha HHBECTHIMH,
KOMTO He L€ OTUHTAT NO <npapeiy#dea CTOHHOCT B neyandaTa uin 33%‘)/68?8., PAZXOANTE NO CHCNKATA, KOWTC ¢ OTHACAT
THIKO Kb ﬂ]li'fﬁOﬁHBaHeTO Ha Cb%'{HaHCOBI/EH AKTHR.

Hoxynkure ui nponamOu Ha GHHAKCOBY AKTHBH, YHHTO VCITOBUS HIKCKBAT NPEXBBHJIAHETO HA aKTHBA NIPE3 Hepuo
OT BpeMe, ycTaHoBeH ODMKHOBeHC ¢ HOpMAaTHBHa pasnopenda uAn zelcTRAILA NPAKTHKAa HA CHOTBETHHA fasap
{PCIOBUM NOKYIIKHK), CE NPU3HARAT HA NATATA HA ThpryBaHe (CACNKaTa), T.¢. HA AATATA Ha KOATO JPYyHKeCTROTC ce €
AHFWKHUPAIO A KYNH WK MPOAALe aKTURA.

¢PHHAHCOBHTE GKTHBK Ha ﬂp}’H{ECTBOTO BKJIKQUEBST NMapHYyHH CPEACTBA B NAPHYHH CKBUBAJIEHTH, ThPTOBCKHM W APYTH
B3EMAHITE, NPEN0OCTaBRHM 3a8MH U ADYTH (?MH&HC(}BH aKTHBH.
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HlocoenBaito oleHABane

{locnenBaiuoTo cueHABAHE Ha @MH&HCGBHTE AKTUBH 3aBHCH OT TAXHaTa KJ”ZHCM(i}lrEKaLlHﬂ, KarTo CAcARal

Jaermi 1 63N

3aeMuTe U B3IEMAHNATA Ca HelepPUBATUBHY (FHHAHCOBM aKTUBH ¢ GUKCHPAHH KWK OTIPSACAAEMH NNALIAHHI, KOHTO He
Ce KOTHpaT Ha akT#BeH nazap. CAel ahpBOHAYATHOTO MM NPH3HABAHE, 3AEMWTE H B3EMAHHMATA €€ OUEHABAT N0
aMOpTH3MpaHa CTOHHOCT, C W3NON3BAHETO HA MeTona Ha edexTrBhua suxsBedn npouedt (EJHI), namaaema ¢
NpoBU3MATa 34 00e3LEHKA. AMOPTU3MpasaTa CTOMHOCT Ce H3YMCIABA KATO €€ B3EMAT NOL BHHMaHWE BCAKAKBU
AUCKOHTH WM DPEMHU TpU NpUIOOHBAaHETO © TakcH, WIM pasXOAM. KOWTO ca kepasgensa uacT ot EJIIL
AsopTizaunata oo EJHT ce BkatouBa 8bB (PHHAHCOBKHTE MPHXOIM B OTHUeTa 32 BCeOOXBATHHA 10X0A. 3aryOuTe,
BB3HHKBALLY OT 0GE3LEHKA, Ce fIPU3HABAT B OTHETA 32 BCCODXBATHHS JOXO KATO APYIH PAIXOIH.

Ornucpane Ha QUHAHCOBH AKTHBH

DunHaHCOR KTHB (MM, KOTATC € TPH/IOMKHMO, YacT OT PHHAHCOB aKTHB WM 4acT OT IPyna OT CXORHY (punancosu
AKTUBM) Ce OTRHCEA, KOraTo:
®  JOUOBOPHUTE MpaBa BRPXY NapHyHMUTe MOTOUM OT QHHAHCOBUS AKTHE €A H3TEKITH;
®  JOTOBOPHWTE fPaBa 3a NOJyYaBaHE Ha NAPHYHK MOTOLM OT (PUHAHCOBHA aKTHB CA PEXBbPACHH HIIN
HpyxecTBoTo € npueso 3a0b/KeHHETO Ja NAATH HAMBIHO NONYHEHHTE NapHuki notous 0e3 ChbllecTBeHa
zafaBa KbM TPETA CTPAHA YPEe3 CIOPRIYMEHHE 32 NMPEXBLPAsHe; NPy KoeTo (&) JIpyKecTBOTO € NpexsbpaniIo
B 3HAYHTEJIHA CTEIICH BCHYKH PHCKOBE ¥ 1103 OT COBCTBEHOCTTA BbPXY (PUHAHCOBMA AKTHB, MK (0)
HpymecTBOTO HUTO € MPEexXBBPAMIC, HUTO € 3aRa3Mi0 B 3HAYWTEIIHA CTEIeH BCHUKH PHCKOBE W TI03H OF
cOGCTBEHOCTTA BBPXY (hMHAHCOBMA AKTHB, HO HE € 3aM231uA0 KOHTPONA BbPXY HEro.

O6e3ueHKa HA PHHAHCOBH AKTHBH

KM Beaxa oryeTHa zara JpyMecTBOTO Npapd NPELeHKa Aaid CblUECTBYBAT OOCKTHBHH [JOKA3ATENCTsa, 4€ JaleH
(PUHAHCOB aKTHB MIH Ipyna OT (PHHAHCOBU aKTHBH MOXE A3 ca odesUucHeHH. DUHAHCOBHAT aKTHB WIH IPYNaTa o
DHHAHCOBH aKTHBM ce cuuTa 3a 0De3HCHEeHHW, KOTAaTO CbiieCTBYBAT ODEKTHBHH AOKA3aTeNcTBa 3a ode3lenKka B
Pe3VATAT Ha eNHO MAW noBe4e ChOWTHA, KOHWTO & BBIHHMKHANM Chcll ITPBOHAYAIIHOTO NPHIHABAHE HA AKTHBA
("cuduTHe 3a noxeceHa 3aryGa"} v Tosa cubuTHe 3a roHeceHa 3aryda OKalBa BAHAHUE BBPXY OuakBaHute Obaeinn
RagMiHi HOTOUM OT (MHAHCOBMA AKTMB HIW rpYHATa OT (HUHAHCOBM AKTHBYU, KOMTO MOrat 1a OnIaT HalexaHo
ouenenu. JoxaszareacTrara 3a 00S3HEHKA MOTAT A8 BKJHOMBAT WHAMKALWM, 4€ MUIHKHHLK HIK TPYNA OT ATLKHHIINK
U3NMUTBAT CEPHO3HE BUHEHCORM 3aTPYNIHEHHMS HAH CA B HEW3IBAHEHHE UM IPOCPOUHE NPH U3MIIALIAHETO HA JIHXBH
HIH FAABHHUM, HIIH BEPOATHOCT 7A@ OOABST HEMAATEIKOCNOCOGHOCT/CBBPX3AANBKHANCCT MIM Ha Npeanpuemar
(PUHAHCOBA PEOPraHH3aliMs, Wi KOraTe HaGAI0AABEHW NaHHH WHAHKUPAT MIMEPHMO HAMAJEHHE B OUAKBAHHTC
Ob/CHEH flAPUHIY TOTOUM, K2TO HANPUMED TPOMEHH B TPOCPOUHATA WIH MKOHOMHYECKH YCIOBHA, KOUTO €8 CBBP3aHY
¢ HEW3TBIHEHHUA OT CTPAHA Ha ANBKHKLNTE.

Dunarcosu GKMUGY, OMYUAAH 110 GMOPMUILpanda CHIOUIOCH

3a guuancoBi aKTURH, OTYUTAHM IO AMOPTH3MpaHa cTolkoCT, JApyiKecTBOTO MBPRC NPEUEHABA JalH ChILSCTBYBAT
00EKTHBRH JOKA3aTENCTRA 38 00C3HEHKA HHAMBHAYAIHO 22 JUHAHCOBH aKTHBY, KOHTO CA CBIUECTREHH MOOTAENHO
HAH KONEKTHBHO 38 ((RHAHCOBH aKTHBH, KOHTO HE £a CBLUECTRSHH NOOTILIHO. AKO C& OTIPEAENIH, HE HE ChiECTRYBAT
00SKTHBHY A0OKa3aTeNCTRA 38 00e3UeHKa Ha WHIHBHIYAIHO QLUEHNBaH (JMHAHCOB aKTHB, HE3ABHCHMO Nalli TOH e
ChICCTBEH WM HE, aKTHBBT $€ BKIIOUBA B IPYNA OT (PWHAHCOBH AKTHBHM CbC CXOHHM XAPAKTEPHCTHKH HA KPEAUTEH
PMCK © Ta3d rpyna oT (PMHAHCOBH AKTHBH CE OLGHABA 32 0De3leHKa Ha KONeKTHBHA 0a3a. AKTHEH, KOHTO €24 QUEHSHH
2a 00e3LCHKA MHAMBHAYANHO W 33 KoWTO 3aryGata or ofe3ueHka € W npodpmxkaBa Ja §ble NPH3HaBAaHA, HE ce
BKAIOYBAT B KONEKTHBHATA OLEHKA 3a 00e3LEHKa.

AKO CblHECTBYBAT 0OCKTHBHH NOKA3ATENCTRE, € & Bh3HUKHANA 3aryda oT ofe3ueHka, cyMara Ha 3arviaTa ce oueHsBa
KAaTO PaznukaTa Moy OanaucoBaTa cTOHHOCT Ha aKTUBA ¥ CeralllHaTa cTOHHOCT HA OYaKBaHTe ObISIIN HAPUUHN
nOTOUH (KaTo ¢ M3KIFOUBAT ObISLEH OUaKBAHM 3aryGu Mo 3aeMH, KOUTO Bee oule He ca noHecens). Ceramnara
CTOMHOCT Ha OYAKBAHNTE OBACHIM HAPUYUHH TIOTOIN Ce THCKOHTHPA N0 MhBOHAYANHYS e(EKTHBEH JINXBEH NPOLEHT
#a (PUHAHCOBHTE GKTHBHM. AKO 3aCM KMAa U1aBail JMXBEH MPOLEHT, NIPOLUECHTLT Ha OMCKOHTHPAHE 32 OLEHKA Ha
3arybaTta oT 06e31eHKA NPEACTARAABA TEKYIUHMAT eQEKTHREH JIWXBEH TIPOUEHT.
Bajancosara CTOHHOCT HA @KTHBA Ce HAMA/NBA YpE3 M3NOAIBAHE HE KOPEKTMBHA CMETKA W CyMara Ha 3arydara ce
npHaHaBa B 0THETa 32 BeeoOXBaTHHS AOXO. [IpHXOANTE OT NKXBH POXBLAKABAT /14 CE HAMKCAABAT BbPXY HaManeHarta
HanaicoBa CTOHHOCT KAaTC CE H3MO0MA3Ba JIMXBEHMS TIPOLEHT, KONTO € W3N0138aH 38 AMCKOHTHPaHe Ha ObiaswimTe
NapuyBK HOTOUM 33 HeHTE HA OUEHKa Ha 3aryDaTa oT obesueska. lipUxoanTe OT NHXBH Ce OTPA3ABAT KATO 4HacT OT
10
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hUHARCOBUTE NPUXCAH B OTYETa 33 BCeOGXBaTHHME NOXOA. 3aeMHTE, HAPEXR CbC CBLP3AHMTE ¢ TAX NPOBMHM, C€
OTIUCBAT, KOFATO He ChilleCTBYBA PEalHCTHYHA BH3MOKHOCT Te Aa Gbaar cbbpaHi B SbIeiie H BCHYKH 00e3rIeucHUA
€a peany3npany Wik ca Gunk npexsbpieHy Ha JpyxRecTBOTO. AKO 8 MOCAEABAELHA FOAMHA, CYMATA HA OUYAKBAHATA
3aryfa 07 00e3LEHKA CE YBEIANIH KIIE HAMATEE, NOPaiH ChONTHE, Bh3HUKBAILD C/IeL IPH3HABAHETO HA 0De3lieHKaTa,
NC-PAHO NPU3HATATA 3ary0a OT 00e3LeHKa C8 YBENMUARSE WM HAMANIRA 4PL3 KOPEKLMA B KOPEKTUBHATA CMeTKa. AKO
fuaewo otnHcsaHe b€ BL3CTAHOBEHO Ha MO-KBCEH €Tan, Bh3CTAHOBABAHETO Ce NpH3Hasa B nedanbata M
Jarvbara.

e PHHAHCOBH NACHBY

ﬂ?;pﬂ{)ﬂﬂ‘lﬁﬁﬁ(} NpH3HABAHES I GUCHABAHC

DunancosnTe nacueH, B odxeata na MCC 39, ce xaacudrLmpat KaTo (GHHAHCOBH NACHBH, OTYHTAHH 10 CNPAREANHBA
CTOfHOCT B neuanGaTa uan 3arydaTa, MAM KaTo 3aeMM M NPUBACUSHH CPEACTBA, MM KaTO AePUBATHBH, KOUTO €A
eheKTHBHY XCKHPALUH HHCTPYMEHTH, KaKTO TOBA € NO-yMecTHO. HpykKecTsOTO onpeness Knacu(pHKauuaTa Ha
CBOMTE (PHHAHCORH AACHBH NPH IHPBOHAYARHOTO WM NPH3HABAHE.

DUHAHNCORUTE AACHBH Ce NpH3HABAT WhPBORAYANHO 0 CNPAaBEINHBATA HM CTOFIHOCT, nmee, B Cﬂ:\f‘{aﬁ Hd 3acMA K
APHBACHCHY CPEACTBA, PA3X0AHMTE NO CACAKAaTAE, KOMTO C€ OTHACAT LPAKO KbM HpMﬂOﬁHBaHETO Ha quHaHCOSHSl acHs.

DUHAHCOBHTS HACHRH HA ﬂpy}h‘ECTBOTQ BEKAIOUBAT THPIOBCKH U HPYTH 322bIKEHNHA H AUXBOHOCHH 3a8CMH.

Mocaearamo ouensizase
INocnenBauioTo olleHEBRAHE HA PHUHAHCOBMTE MACHBYU 3ABUCH OT TAXHATZ KiacH(pHKaLNs, KAKTO Chaenpa:

Faerin u ApUGIENeHY cpe()cmsa

Caexn (ThPBOHAMANHOTO UM NPHU3HABAHE, 32EMHTE M PHBIICHCHUTE CPEACTEA C€ OLUSHABAT NO aMepTH3NpaHa CTOHHOCT
P M3NQA3BaHE Ha METOda Ha EJITL Tleyanfurte u 331‘}’63’“‘6 OT 3aCMK K [IPHBACUEHM CPEACTBa €€ fIpH3RARAT B
riguandara 1 :saryﬁa'ra_ KOTATO NACUBLY CC OTIIHMCBA, KAKTO H 4PE3 NPoileca Ha aMOpPTH3al KA.

AMOPTH3MPAHATA CTOMHOCT C€ W3YWCHABA KATO CC B3GMaT f0I BHEMAaHHE BCAKAKBHM AHCKOHTH HAH NpeMUR NpH
npHACGHBAHETO M TAKCH, MM PA3XOJANW, KOWTC ca Hepaszinenna dact ot EJTL. AmopTusaumsta no EJIIT ce BRmO4Ba BB
(BHHAKCOBHTE PAIXOIH B OTUETa 32 BCecOXBATHHA HOXON WK B CTOHHOCTTA Ha AbATOTpaiKHTE MaTepHANHN aKTHBH,
aKe pa3xoanT e B choTreTcTBRE ¢ MCC 23 Pasxedn no 2aea.

Otnuceane
DHHAHCOB MACHRB CE OTNHCBA, KOTATo TOH € NMOFaceH, T.€. KOTato 3aAbJIKEHHETO ONIPEACICHO B ZOTOBOPa € OTNaaHan0
WM € @HYJIMPAHO HITH CPOKBT MY € H3TEKbIl.

Koraro CRUICCTBYBALL €].)H}§aHCOB nacue Obae 3aMeHeH C APYT 0T ChilKA KPEIWTOP fIPH SHAYHTCNHO Da3iMiHH
YCAOBKUA WM YCIOBHATA Ha CDLIECTBYBallKUA TacKus OBOAT CHINECTRBEHO MOI[E-i(i?HLU’EpaHH, Taz{ 3asana HId
MOHE!(;)HK&U,HH CC TpeTHPa KATO OTNHCBAHE HA HbPBOHAYANHYA NACHB W IPHU3HABAHC H& HOB NacClB, 4 Pa3jHkaTa B
CHOTBETHUTE BAAAHCOBH CTOMHOCTH €€ ITpH3HAaBA B neqandarta wiu 331‘}’68?3.

TUHAHCOG AHIHHE

Jpy*ecTBOTO € cTpaHa N0 CKAKUSHH JOrOBOPH 32 (PMHAHCOB AM3MHI B KadveCcTBOTO CH HE AUIMHTOTIONyYaTes.
DUHAHCOBWUAT NWIRHT, TTPH KoliTo ce Tpaxcdeprpa KbM APYHKECTBOTO CHUILECTBEHATA HACT OT PHCKOBE M CTONAHCKH
MOUT3H, APON3ITHHAIM OT COOCTBEHOCTTA RBPXY AKTHBZ 10/ (JHHAHCOB JH3MHT, €8 KAMHTAAW3HMpPA B OTUETA 33
(MHAHCOBOTO ChCTOMHHE  H& JH3MHCOTIONYYATENA, Karo ce TIPeACTaBd KAaTo MMOTH, MatMHK K 000pyIBaHe.
Banancosara CTOHHOCT Ha JMIHMHIOBHTE aKTHBH Ce ONOBECTABRA T0-HWCKATZ OT CMpaBeAIMBata CTOMHOCT #
HACTOAATA CTOMHOCT HAa MUHUMANHUTE JIW3HHTOBH Niamadns. JIM3MuresuTe NIaWaHus CbAbPKAT B ONPEASAEHO
ChOTHOURHUE (DHHAHCOBMA Pasxoa (IMXBETA) ¥ TPHCMAAAINATA C8 YacT OT SW3HHTOBOTO 3aiblUKeHHe (TNaBHMua),
TaKa Ye 12 C€ NOCTHIHE NOCTOSHEH AMXBEH NPOLSHT 32 0CTABAILATA HEM3NAATEHA YACT OT FRABHHUATA IO NU3HHTOBOTO
Jaabiikene, JIXBEHNTE PA3XOAH C& BKIIOYBAT B 0TUYETA 32 NMeuandara uan 3arybarta u Apyrus BceoOXBaTER ROXOA
KaTe HHAHCOBH pa3sxoIu.

[Mpuaodurure noa QrHAHCOB AM3MHT aKTHBH Ce aMOPTH3INPaT Ha 0a3a MOAE3HNA XKUBOT HA AKTHBA H B PAMKHTE Ha
AHIUHIOBHS CPOK. '
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a) Jepusaruseu GhHiraHcOBH HHCTPYMEHTH

ﬂpy?%&'ﬁCTBQTO H3MeJ3Ba ACPHBATHBHH q)i{HaHCOBH HHCTPYMEHTH KaTC AUXBCHY CY3IOBE 38 XSIHPAHE Ha DHUCKORETE,
CBLP3AHH ¢ NPOMEHUTE B JIHUXBCHHTE [POLEHTH. Tesn OEPUBATHBHY @MH&HCDBH WHCTPYMEHTH C¢€ npu3Hasar
MbPBOHaYalinG 00 CNpaBcAnvBa CTOMHOCT Ha AATATA, HA KOATC € CKAIQUESH JACPUBATHBHHUA JOrOBOD. Caen
MHPBOHEYATTHOTO Ci NPY3HABRAKE, ACPHBATHBUTE CC OUCHABAT NO CIIPABEANHEL CTOHHOCT. Te Ce OTUWTAT KATO KTHBRH,
KOraTo ChipaBeanMeara CTOHHOCT € NOJMKUTENHA # KATO NACHBH, KOraTo cnpaBeliMBaTa CTORHOCT © OTpHEATeAHa.

teuanturte uau 3&!"}!’61’%?@, BBLIHMKBAILHY OT OPOMCHY B CTIpaBCaaMBaTa CTOHHOCT Ha JCPHBATHBUTE, CE€ NPU3HABAT
AHPCKTHO B neuandaTa uau 3ary63.?a 3a CHOTBETHHA OTHETEH NEPHOA.

Korato AepuBaTHRHHMA WHCTPYMEHT € 00BBP3aH C ABATCCPOMHU aKTHBW/MAcHBH, TOH ce NpeacTass HILATO Kato
JBATOCPOYEH AKTHB/MACKHB KbM daTata Ha Gananca.

HombanuTenHa HHGOPMaLIHA 38 CNPaBe/UIHBATA CTORHOCT HA JOrCROPMTE 34 CYAN Ha IMXBEH NPOLLHT € NPEACTABeHA
B Benewxa 18,

¢) Komnencnpane Ha QHHAHCOBH HHCTPYMeHTH

DUHAHCOBHTE AKTHBH 1 (bi'[HﬁHCGBP}?e pacuBy €€ KOMNEHRTHUPpAT W HETHATA Cyma €€ NpPeaCTaBs B 6&I13H€a, KOTraTo #
CaMO KOraTo, ¢ Ha/lMUE 1OPHAKYLCKH YIPAKHASMO OPERC 338 KOMICHCHPAKE Ha BPHIHATHTE CYMH H H?yKeCTBOTO HMa
HAMEPCHHE 3a YPOHIAAHE Ha HETHa Oasza. Wi 3a CAHOBPEMEHHGC peanni3npane Ha akTHBHATE M YPC/KAAHC Ha TaCHBHTE.

#) Quensisase Ha cOPaBeHBa CTOHHOCT

Hpys#ecTrOTO 0UEHABA CBOHTE (BHHAHCOBH HHCTPYMERTH XATC JEPUBATHBY N0 CIIPABCANHEA CTORHOCT KbM OTYETHATA
mata. CppaBeinuBnTe CTOHHOCTH Ha (UHAHCOBHTE HHCTPYMEHTH, OLGHEHW TIO aMOPTH3EpaHa CToitHOCT. ca
onopecTeHy 8 benexka 18.

CI]pﬂBCﬂﬁHB&TH CTOHHOCT € LeHaTa, Koato Ou Ouna AOAYYCHa OT npouaﬁc(ﬁa Ha AKTHB KM GAATCHd 34 [IPCXBRPAsHLe
Ha nacHB B obuualiva caeska MOKAY Nazapdy y4aCTHUY KbM JaTaTa Ha OUCHKaTa. OtleHSBaHETO 110 cripaBeanivBa
CTOHHOCT Ce 633!’1}33 Ha PCENCNOMKEHMETO, 4¢ CACNKATa 33 i’IpO,-CL@.)K'(F}B Ha AKTHB HAH ADREXBLPBIHE Ha NacHe ¢
OCHINCCTBABA!L

@ Ha OCHOBHHA f1a3ap 38 CLOTBCTHHA aKTHB WK HACHRB, 1K
® P OTCBLTBHME HA OCHOBEH 1a3ap, Ha HAH-M3rOAHKS ma3ap 3a CLOTBETHHA GKTHB MJIH NACHB.

OCHOBHHAT MK HAR-U3TOAHMAT nazap Tpadea Aa GbJe A0CTbeH 32 JIPyRecTBOTO.

CripapeannBata CTORHOCT HA aKTHB WM NTACHE CC OUCHNBA KAaTO CE MPasdT NPCANONOKEHUA, KOMTC nazapHy
yuacTHHuy Guxa HanpaBHiM Npi ONPeAeTIAHE HA LEHATA Ha aKTHBa MM NACKBE, Kato ce TipHemMa, ve Te aeHcTeat s
€805 Hall-100BD HKOHOMHYECKH HHTEPEC.

H{)}’}KECTBOTG H3MON3BA QUCHHUTLIICKH METOOH, YMECTHH TipH 05€T{)ﬂTeﬂCTBaTa, 38 KOUTO BMa JOCTaTb4HO AaHHHM 38
QUECHABAHE Ha CAPABRCITHBATA CTOHHOCT KaTo ¢e MaxCHM3#pa U3NON3BAHETO Ha NOAXOAAIIHN HaOMOZABEHH BXOARIIH
JaHHK W €€ CBEKAA A0 MHHHUMYM H3N0A3BAHCTO HA HeHAOMO AABAHH BXOAANIM JaHHy

BCuuKy akTHBE M NACHBH, KOHTO C& OLEHeHH NO CIIPaBeAvBa CTOHHOCT MK 33 KOWTO C2 H3NCKRA ONOBECTABAHE Ha
CIpAREANHBA CTOHHOCT BbE (PHHAHCOBHA OTHET. CA [PYNHPaHH B KATErOpHU cnopea AepapxuaTta Ha cripaBeinuBara
CTORHOCT, KaKTO € ONKUCAHC N10-10:Y, Bb3 OCHOBA HA HaH-HWCKOTO HHBO M3MOA3BAaHH BXOLALUHM JAHHH, KOUTO MMaT
IHGUHTENHO BAMAHHE FIPH QLUEHRBAHETC Ha CMIPaReANUBaTA CTOHHOCT KATO US0:

® Huso 1 — HMz3noasear ce KOTHpaHu (HEKOPI’IFH[}E{HH) UCHH Ha aKTHBHH Hasapd 3a HWIACHTHYHH aKTHBH MIH
TacHBH,

® Hupo 2 ﬂpmara? €€ OUCHHUTCIACKH METOOM, DPH KOUTO Hal-HUCKOTO HHBO H3NOJI3BAHU BXOAALLN JAHHK,
ChUECTBEHH 38 CUCHKATA NC CcripaBeAluBa CTOHHOCT, ca BadmMoxaBaHy MM NpAaKo, WJIH KOCBEHO;

. Huro 3 — M3noa3sar ce OUeHUTEICKH METOAH, MPH KOUTO HaH-HWCKOTO HMBO M3NMOCN3BAHY BXOAALLM ZaHHH,
CHLIECTBCHM 3& OUCHKATa 11C cnpaseIMBa CTOHHOCT, ca HeHabarAARaAHH,
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3a nepuoga | axvapw 30 tosn 20171,

3a aKTHBMTE # NaCHBWTE, KOUTO CE OLGHABAT PEryJdapHC Tie cApaBeanusd cTodinoct, pyxecTBoTo npepasraexia
KATEropH3MPpAHETO MM HA CHOTBETHOTO HWBO OT fiepapXHsTa Ha CApaBeInHBaTa CTOHHOCT (BBH3 OCHOBA Ha Hai-
HHCKOTO HHBO HM3MION3BAHK BXCASIIE A3HHH, KOUTO HMAT 3HAYUTCAHO BAHAHKE fIPK OUCHABAKETO Ha CIIPABCHNHBATA
CTOHHOCT KATO LARO) KbM KPAm Ha OTHETHHS [EPHOL M ONpefens AajiH WMa HeoOXOAMMOCT OT M3BLPLIBAHE HE
Tpancdepii) OT eIHO KHBO B APYTO.

PLrOBOACTROTO Ha [pyXKeCTBOTG ONpeNelis TICAHTHKHTE B NPOUeIYpHTe, KOWTC ¢e APUIAraT MO OTHOWEHHE Ha
PEryasapHHTE OUEHKH 1O CIPaBeNANBa CTOMHOCT KaTo TE3W HA ACPUBATUBHH QUHAHCOBH MHCTPYMEHTH.

OGHUKHOBEHO 33 CUSHABAHETO HA CHIPABEANIHBATE CTOHHOCT HA ChUIECTBEHUTE AXTHBH KaTO ASPHBATHRHI dHiHAHCOBH
HHCTPYMEHTH €€ aHTAKMPAT BBHILHM HE3ABMCUMH OLUEHHTEAH KaTo HeoOXOAMMOCTTAa OT TAX £ NPELCHNBE BCiKa
FOAHHA OF PHRKOBOACTBOTG Ha Jipy:aecTBoTo. BBRHIWHATE ouenuTe Il ce n3bupar Ha Gasa Ha TeXHUs NpodecHoHaneH
onuT, Kasectsa M penytauns. Caen obCbAKIAHE CbC CNRUHATAHCTHTS-OUEHNTENH, PBHKOBOACTBOTO PELIABA KOH
OUEHHTENCKH METOAN H BXOARLUM 1aHHM Ca Hal-yMeCTHM 1a OBAAT H3NOA3BAHM NPU BCEKH KOHKPETEH cayuak.

KtbM BCAxa oTyeTHA Jarta, ppKOBOACTBOTO Npany awanini Ha H3AMCHCHHUATA B CTOHHOCTWTE HA AKTUBHUTE W NacHBUTE,
KOHTO NOANEHEAT HA TIPCOUCHABARE CbINACHO CUETOBOAHHTE MIOAHTHKK Ha pr}KCCTBOTG. Toea sK0uBa nperaea Ha
KMOHOBHTE BXOAAWN NaHHH, M3IICN3BAHK B NOCACAHATA QUEHKa ¥ CPEBHABAHLTO UM C OOAXQAALIA UCTOPHUCCKE
i’SH(prwiaﬂl'iﬂ KATO CKAKOYEHH ACTOBODH ¢ APYTIY NOAXOARLIM JOKYMCHTH. Cbuio Taxa, PBKOBGACTBOTO. CHbBMECTHO
ChC CNEUHaTUCTHTES-OUEHITENH, CPABHABA NPOMEHHTS B CNpaseiauBata CTOHHOCT Ha BCEeKM aKTHB MM [MacHe C
FOAXOMASIW BEHITHH H3TOYHELH, 38 43 BPCUCHH JalH APOMEHUTE Ca PA3yMHM.

3a uennTe Ha OIOBECTHBAHETO HA Crpaeeaniusarta CTOﬁHOCT, ﬂpyﬂ(ecm{)m ONPECAL]IA PAIHHHHN KNTAaCOBC aKTHBH H
HaCHBH B 3aBHCHUMOCT OT TAXHOTO €CTECTBO, XAPaKTCePHCTHKH W PHCK H OT CBOTBETHOTO HHBO OT iéepapxpiﬂ"ra Ha
cnpapennueara CTOHHOCT, OnucaHa FO-rope.

3} OcHOBEH Kanuran

OCHOBHMAT Kanuran e fIPeACTABCH N0 HOMKHAAHATS CTOMHOCT HAa H3JaACHWTE W IIATEHY AsNoBe, [locTeRNeHusTa 0T
M3aaJieHy A9808E HAM TAXHATA HOMHHANHA CTORHOCT ¢ OTHHTAT KaTo i‘ipeMﬂﬁHH pe3epBH.

1} MMOTH, MAHIHHE H CHOPLKEHUS

MMOTHTE, MaUIMHKITE 1 ChOPBKEHNATA C& OTHHTAT N0 LIGHA HA NPHACOHBaHE, HAMANCHA C pa3Mepa Ha HaTpynadarTa
AMOPTH3ALEA 1 3ary6a oT ode3ueHKa, ako MMa Takuea. llexara Ha npuIoSHBane BKAIOYBA M DA3X0RH 38 NOAMAHA HA
HACTH OT MAWHHNTE ¥ CHOPBKEHUSTA U PA3XK0AHN 0 33€MU [0 ABITOCPOUHH ZOTOBOPH 3@ CTPOHTENCTBO, IPH YCAOBHE,
Y€ OTTOBAPAT HA KPUTEPHWTE 3a NpU3HABaHe #a aktus. [Ipn u3pbpuiBate Ha pasxony 3a OCHOBEH NPErAe HA MallMHA
Wi CLOPBIKEeHHE Te e BKAKUYBAT B 0anancoBaTa CTORHOCT HA CHOTBETHMS aKTHB KATC PAZXOAH 3@ NOAMAHE, NpH
YCAOBUE HE OTrOBAPAT HEG KPHTEPHHTE 33 TPH3IHABAHE Ha aKTHB, BCHYKYM APYTH PA3X0AM 33 PEMOHT H NOAAPHIKKE Ce
IIPU3HARAT B OTYETA 38 BCeOOXBATHHA AOXOM B IEPHOAA, B KOHTO ca H3IBBLPUICHH.

Pazxoaure 3a akTeBH B POLEC HA H3rpakaane Ce KanuTanu3upar, KOraTOo HHAKCHEDHHTE NNIAHCBC €A FOTOBH HAH
j}py}i{GCTBOTO e fipHIlOéI"UEO PaspCIuHTEITHO 2@ CTPOLCIK OT D€bHﬂ]1ﬁJ’IHI’IT€ BAZCTH, MW BCUC € ZAINOYHARO CTPOHTC RN
f)aﬁOTH. B PA3XOANTE 33 }EpHﬂOﬁ%BaHQ Ha aKTHBM €3 BKAKYEHH PAa3X0ANTe 110 CHILTCTRAILK JNeHHOCTH, NYCKAHCTO B
CRCIL0aTana, pasxoamuTe No 3aeMH 3a NEPHOLA HAa CTPOUTENCTBO, KakTO M BCHUKK APYTH DEKH PAa3X0lH. PazxoauTe
3a ﬂpl%ﬂﬂﬁ%lB&ge HA aKTMBH BKIOUBAT ¥ HAYKULIISHHY HA Da3a JOTOBOPEHOCTH ¢ AOCTAaBUMALK H €Tana Ha 3aRbpuicHOCT
Ha CTPOUTENCTROTO.

AMGP?HB&HBI’!TE Ce M3YHCAARAT Ha 0a3a Ha JHMHeHHHT MeTOd 33 CpOKa Ha NOJAC3HMA KHMBOT Ha dKTHBHTE, KOWTO €a
OOPCACACHNE KaxTo cnelBa:

2017 2016

Crpals o ChOpBIKeHHS 20 ronnsu 20 roguHn

MimoT, Mamumua o CbOPBIKEHUE CE OTAHCBA TIPH npoﬂamﬁma MY K KOraro He C€ O4HaKBaT HHMKaKBH Obaein
HKOHOMHYCCKK W3T0A# OT HETOBOTO HINON3BAHE HAK TIpH oceobowiarane Ot Hero, FHeuanburte unu 331’}’51’!'["8,
BLIHMKBALUIM TNpH OTNHCBAHCTO HA axkTuBa (npeacmsmaaum pasnuKara MeExAY HETHUTE TOCThIVICHMS OF
npo,ﬂam{')a"ra._ dKO MMa Takkpa, Oanancopara cToliHOCT Ha a;c’maa) ¢e BKAIOYBAT B OTUETA 3@ BCEOOXBATHHA AOXOI.
KOraTo aKkTHRBLT ObAS OTAMCAH.
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B Kpag Ha BCARA (b};Ha;«zcssa FOAMHA €€ WM3BLPIEBA NPErien Ha OCTATLUYHHTE CTO!:;IHOCTH, [ONE3HKHa XKHUBOT H
NpKWIaraHyTe METOAH Ha aMOpTH3alHMs Ha 3KTHBWTE W 2KO OYaxKBaHH4ATa <€ pazfiv4vasaT o7 [PeOxOIHHTE
ﬂpléﬁRHBHTﬁ'IHH OUEHKH, NOCJACAHWTE CC NPOMCHAT B OB ey AEPHOAN.

ity Pasxoan no 3aemu

Pazxonmk no 3aeMy, NpAako CBbP3aHU C MPHIOOHBAHETO, H3TPAXAAHETO MM NPOH3BOACTBOTC HA AKTHB, KOHTO no
HEODXOANMOCT OTHEMA 3HAYHTENEH NEPHO OT BPEMeE. 3a 13 CE TOArOTEY 3a fPeAHa3HAUSHHETO C UM 3a npoefaxdara
CH. C& KanuTajiH3MpaT KaTO YacT OT HErOBATa 1iCHa Ha npuaoduBaHe. BOHUKM IPYTH Pa3XOM 110 3aeMH <& OTUHTAT
KaTo pa3xoi B TepHoAa, B KOHTO BB3HMKBAT. PazxolIuTe 1O 3aeMU BKIKOYBAT JIHXBUTE H JPYTH PA3XOAH. KOUTO
Hpy#ecTROTO M3BLPLIBA BLB BPHIKA C MOJYHABAHETO HA MPHBIEUEHH CPEICTRA.

x) Ofesnenka Ha HePHHAHCOBH AKTHBH

Kbm Beska oruerna aarta, JpyKECTBOTO OLEHABA JAn ChUIECTBYBAT HHAMKALIMY, Y€ JaleH akThe e odelueHed. B
cnyuadl Ha TaKKBa MHAMKAIMK MM KOTATG CC M3MCKRA €KEr0NeH TecT 3a obe3lekka Ha JajeH axTuB, JpyxecTBoTo
onpejens Bb3CTaHOBHMATA CTORHOCT Ha TO3u akTHB. BwicTaHoBumara CTOHHOCT #Ha aKTHBa € TI0-BHCOKATa OT
CNpaBenixpaTa CTOMHOCT. HAMaNeHa ¢ pasXoanTe 3a mpolakba Ha akTHea WA Ha ODEKTa, reHepupaul napHuHu
noroun (OTTIT) u croitHocTTa My ynoTpeba. BbhictaHOBHMATa CTOMHOCT ce onpelesns 3a OTAeNeH aKTHR, OCREH B
Cayual, e pH M3N0A3BAHETO HA AKTHRA HE CE reHEepHpaT HApUUHK TOTOUH, KOHTO JIa €A B 3HAUMTERHA CTENEH
HE3ABHCHMIt OT RAPUUHWTE NOTOUH, FeHepHpaHu OT APYrd akTHBW WIM rpynu oT aktueM. KoraTo GanaHcosaTa
cToinocT Ha aaned aktus wi OTTITT e Mo-BHCOKA OT HETOBATA BL3CTAHORMMA CTOMHOCT, TOH ce cuuTa 3a obe3LeHeH
1 DATAHCOBATA MY CTOHHOCT CE HaMal%Ba j10 HerOBATA Bb3CTAHORMMA CTONHOCT.

fIpn onpenensHeTo Ha CTOHHOCTTA B yrnoTpeda HA aKkTHR, O4aKBaHUTE OLACIHH HAPHUHY NOTOLH C& JUCKOHTHPAT 1o
TAXHATA CErallHa CTORHOCT KATO C€ H3HO0J3BA HOPMa Ha JUCKOHTHpaHe Npely IaHblUH, KOATO 0TPasfia TeKYLLATa
nazapua OUeHKAa Ha CTOHHOCTTA Ha TapuTe BbB BPEMETO W crnielwd(MuHUTe 33 aktiea puckose. CrnpaBeanuBata
CTOIHOCT, HAMAJIEHA C PA3XOAHTe 3a npofaxdaTa ce onpeleNaHeTo Ha 0a3a Ha CKOPOLIHY TIa3apHK CASAKH. aKo HMa
TaKKpE. Ax0 Takuea caenku He morat ga Obaat uaeHTudHUUpany, ce npuaara NOAXOAALL MOZEN 3a OUEHKA.
Hanpapennte n3unCcHEBHA Ce NOTBBPIKIABAT UPE2 K3MON3IBAHETC HA OPYTH MOACHH 3 OLUEHKA MMM APYIH HalnuHH
HITOMHMiH HA UEDOPMAaLLHs 33 CNPaBedHBaTa CTOHHOCT HA akTHE Uiy 00eKT, TeHEpHPall NapHyHK NOTOUH.

Mauucnenuara 3a obesueHxa ce fa3upar Ha noapodHi OI0/LKETH W NIPOrHOIHK KANKYIAUNH, KOWTO C& W3TOTBEHH
nooraento 3a seeky OITIL, kbM x0iTO ca pasnpedeneHH WHAMBHAYANHM akTHBM. Te3n OIOIKETH ¥ NPOTHOZHM
KIKyaauke nokpusar nepuona ot 20 rogmnk go 2032 r., 3a kolito Jpy:kecTBOTO uMa CKMOUEH 10roBOp 3a
WIKYNYBAHE Ha ENeKTPOCHEPTHA.

3&1’}"6?1']"6 oT 0de3leHKa ce NPH3IHARAT KATO PA3sXxoili B OTHETA 34 BCCOOXBATHUS AOXOL.

KbvM BCsika oTuersa aara, ﬂpy)ﬁec’?BOTO APCUEHARE Jalti CRIkCCTBYBAT HHEMKALMM, HE 331‘}’6&1"& oT obesuerka Ha
aKTHB, KOATO € FIpH3HATA B FPEAXOINHH NEPHOLH, MOKE BEHC Ja HE CHLECTBYBA WM NbK Ja € HaMalana. Axo
ChilleCTBRYBaY noa00HY HHIAKKALHH, l[p}’?KeCTBO"{O onpene/ia Bu3CTAHOBMMATA CTOHHOCT HAa akTHBa HaAu Ha obexra,
FEHCPHPALL T3pHYHE TOTOLM. 381”}’63’[‘8 0T 00e31eHKa C& Bb3CTAHOBABA Oépa’FHD caMO TOraBa, KOratc € HacTsNKia
ApoOMAHAa B l’!}‘)[/l(’)ﬂl’]fﬂ'}TSJ’l%il—iTe OUSHKH, U3NOA3ZBAHK TIpH OUPECASTAHE HA BB3CTAHOBHMATA CTOMHOCT HA aKTHBa, cjiea
APHIHABAHETO HA NOCACAHATE 3ary6a ot obe3ueHka. Bp3cTaHoBABAHETO Ha 38.?}’63 OT 00eZ1eHKa € OrpaBUucHO, Takd
de OajaHcoBaTa CTOHHOCT HA AKTHBA /3 HEe HAABKMILARA HWUTO HEroBaTa BLICTAHOBKMMA CTOHHOCT, HHTO 13 HE
HaipHiiasa Sanadcosara cTofHocT (CHG}E fIpACiagade Ha a[v;()p?maunﬁ); KOSTO Lleite na Obae OAPEIeCHA, aKOo HE €
Guna fipH3HAaTA 38Fy68 OT o0e3LeHKa 33 aKTHBA B OHCHAXOAHNTE MOIHHN. Bv3¢TanoRABaHETO HA 38[’}’63 OT 00e31eHKa
Ce NpH3Haea B 0714€Ta 33 BCCOGXBaTHUA HOXOIL.

) MaTepuasuH 3a0acH

MaTepranHuTe 3anacy e OUEHRABAT N0 NO-HUCKATA OT LISHATA Ha TIPHAOOKBAHE H HETHATA peani3npyeMa CTORHOCT.
lenata Ha ApuAOGHBAHE BKIIOUBA NPEKK PAZXOAM 33 MATEPHANM 1 KOTATO € HeOOXOANMO NPEeKH Pasxoim 3a TPV,
KAKTO # ODWIMTE pa3XOAn, HAnpaBeHW 3a IOCTABIHETO HA MATEPHATHMTE 3arack, 10 TAXHOTO HACTOAWO
MECTONONOIKEHHE U CBCTOsiHME. CTOMHOCTTA Ha MaTepuaTHNUTE 3amacu npH noTpedneHye ¢e OUEHABA NC METOMA Ha
cpenHonperernenara uena. Heruarta peanusyema CTOMHOCT € O4akBaHaTa MpojaxHa ueHa B obudalivua xol Ha
2eHHOCTTA, HAMANEHA C CYAKBAHHTE PAa3XOJK 34 3aBbPLIBAHC HA NMPOH3BOACTBEHHA LMK U ¢ 0YAKRAHNTE PasxoaH
no npoaaxdara.
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v} flapuuin cpeacTsa ¥ NApHYHYN eKBUBAJIEHTH

ﬂapnq;—uﬁe CpencTaa # KPaTKOCPOYHUTE NCTIO3HTH B fanaHca BKIHOYBAT AapudHi cpefcraa 1o HAHKOBH CMETKN, B
6p0f:i 1 KPATKOCPOUHA NENC3HTH ¢ TREPBOHAYANCH NaASX OT TPU WU TIC-MalTKe MeCcena.

3a uenuTe Ha OTUHETA 3a NApHUHKUTE NOTOUH, TAPUHHNATE CPEACTEA 1 MAPHYHHUTE CKBHMBANCHTH BKIOUBAT NMapHiHHTE
CpeAaACTsa M NapuYHH CKBHBANICHTH, KakTO T¢ Ca ﬂ€(b§r1Hl‘[paHL‘I o-1ope.

H} lipoBusun
Obu

ﬂpOBiBl’H‘i C€ fIPH3HABAT, KOrarto ﬂp)’}KECTBGTG HMa CCrailllHO 380 bJKCHWE (ﬁpaBHO Witk i\‘GHCT;{}yZ{?I—TBHO) B pesyarTar
Ha MHHaTH CbOHTUR, KOraTe UMa BEPOATHOCT 33 NOraCagaHe Ha 3a4bAKEHHETO da Onae HeoOX0AHM NOTOK OT peCypCH,
ChAbPKall HKOHOMHYECKH MOJ3HW W KOrarto MOXKe Aa Onae HanpapeHa HalewaHa OUCHKA Ha CTOHHOCTTA Ha
aanmxedueTo. Korato };Ep}’}KGU?BOTO QHaKBa, Ye HEKOHW MAY BCHUKH HCOOXOZMMH 3a YPCHAAHETO Ha NpoBH3HATA
pasxoau uie Ovaar BL3CTAHOBCHY, HARPHMER ChINAaCHC 3acTpaxoesare/icH 40r0B0OP, BB3CTAHOBABAHETO CC fPH3HaRa
KdTO OTACJICH AKTHR, HO €amMO TCOraBa KOraTe € fIPakKTHUECKH CHUTYPHO, Ue Te€3HW pasxoin uie ObAaT BLICTAHOBEHH.
Pazxoante 3a NPOBHU3KK CE€ NPEACTABAT B OTUCTA 38 BCeOOXBATHUSA AOXCA, HETHO OF CyMarta Ha BBL3CTAHOBEHWTC
pasxcaun. Koraro G(bEKT’bT OT BPEMEBUTE Pa3JIMKH B CTOMHOCTTA Ha OapUTEe € CHIICCTBEH, TPOBUBHHUTE CC JTHCKORTHRAT
KaTo €€ H3I0N3Ba TeKYWA HOpMAa Ha JHCKOHTHDAHE fpead AaHbUM, KOATO OTpasfaBa, KOrato € YMECTHO,
Cﬂ%ﬁHq)H‘lHHTe 34 3aAbMKEHHETO PHCKOBE. Korato ce uanonssa AHCKOHTHPARES, YBRCIWYCHHETO HA NPOBU3UATA B
PERYATAT HA H3MMHAN0TO BPEME CC NPEACTABRY KATO {.])HHHHCOB paZx0Aa.

3. Cruiecrpenu CHCTOBOAHY IMPCHEHKH, HpHﬁJI&BHT&HHH OLEeHKH ¥ Npeino/iomednsd

HMaroreanere Ha (I}l/]HaHCGBI’IH OTHET Hajaara pPbRKOBOACTBOTO [Id HalpaBH APCUSHKH, Hp?[()ﬂPBI—%TeﬁHH OCHEHKH H
RPEINOAOKEHMSA, KOHTO BAHEAT BBPXY CTOHHOCTTA HA OTUETCHHTE GKTHBH W MTACHBH, H ONOBECTABAHETO Ha ¥yCNOoBHK
FAaCHBU KbM ZataTa Ha 6&H3HC3, KakTO {0 BbPXY OTHETCHHMTEC TPUXCIH H pasxOony 3a Neprola. HeCE’lF};’pHOCTHT&
CBBLP3AHH ¢ HaNpaBeHUTE NPEANONOMEeHHd H ﬂp[’[ﬁﬂl‘ESi’[TeEHM oueHKKM OHXa MOrfd ja ACBeAaT A0 (:]Jal(TP1L§€CE{!1
PCIYJITATH, KOUTO B W3UCKBAT ChUEISCTBCHH KOPCKUMHN B 0anaHCOBHTE CTOHHOCTH HA CLOTBETHATE AKTHRM HIH f1aCHBH
B CACHBALIM OTYCTHH NEPHOIN.

fipeuenxn

Tlp1 ApuAaraHeTo Ha BL3NPUETHTE CUETOBOAHH OSUTHUKH, PbKOBOACTBOTO Ha pyKECTBOTO € Hanpasuno CnenHuTe
APCUEHKH, KOWTO BMAT HalR-CHUIECTREH PEKT BbPXY CYMUTE, IPH3HATH BbB GHHAHCOBRA OTHET:

Heviemeawo apednpuamue (06CIVYICEANE HA DBIZOCPOYCH 3ACM)

Hpy:KecTROTS € CKAOUHAO AbANOCPOUSH NOroBop 3a dunancupane Ha 21 asryer 2012 r. ¢ YunKpeaur byndank AL
Ha obwa croikocT oT 6 450 Xunaau eBpo RLB BPH3KA © H3rpakaaHeTo W paborara va ®BELL . .Cnusen™. 3aemsT €
TAaTHM Ha 3-MeCeuHu BHOCKH 30 2028 r.

Mo cunara Ha aneke o7 25 mapr 2013 r. Kkem A0roBopa 3a 3aem ornyeHat na Conap P1 ECQ/L, Koncyat Coaap EOO
€ CONMIAPHO OTTOBOPEH ATBMCHHUK N0 AoroBopa 3a 3aeM Ha Conap P1 EOO/L (cepp3any ApyxecTBa O 001 KOHTPOS)
H € NPCACCTABMIIO B 33107 BCHYKH CBOM B3EMaHHs, HACTOALLM ¥ DbASIH, H MTAPWHHH CPEICTRA.

B Tau sph3ka kb 30.06.2017r. Koncynt Conap EOOJL ¢ otnycnano asa 3aema nHa Conap P1 EOQ/ . 3aemute ca
MOAYIHER KA ChOTBETHHUR 10TOBOP 32 OAHKOB KPEAMT Ha CBBP3AHOTO APYKECTRO.

Kem 30 1on1 20175, JIpy)KecTBOTO €Na3Ba 3a3bIIKEHUATA CH N0 IOFOBORA 32 33eM.

PLKOBOACTBOTO € HANpPaBMIO OLEHKA OTHOCHO ¢nocoOHOCTTa Ha JpyiKecTeOTO Aa o8cayKBa 3aema W ChOTBETHO 1a
npexbitky fa (yHKLEHOHNpa KaTo AeficTBAUIO NpeanprATHe B 0003pHMO ObICLIE H € 3aKMOYHIIO, 4e NPHHLHILT —
npeanonoweHie 3a JeficTRalO MPERNPHSTHES € NPHIMKHM H NOAXOANL IPH H3rOTBAHETO HA HACTORILHA (PHHAHCOB
OTHET,

LA
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Apudnusure/inn oUCHKH U NPEATIONOKEHHSA

OcHOBHKTE 1T peianoadKeHus OTHOCHO Onaemero U ApYTd KIHOYOBH H3TOUHUILIH Ha HECHUTYPHOCT Ha l'ipl’iﬁs’? H3IUTCIHHTC
OUCHKH KbM OTHETHATZ JaTd, KOWTO ChIB[UKAT 3HAYMTENCH PHCK da NOPOAAT ChUIECTBEHH KOPDEKUNMH Ha OTHCTHHTC
CTOHHOCTH Ha AKTHBKTE H NTACKBUTE B PaMKHTE Ha caeaBaniaTa ﬁancheBa TOAHHA Cg AMCKYTHPAaHU No-20NY.

Hoxesnu deusomu Ha uAMORY, MAHE i ChOITBIHCHUS

DUHAHCOBOTO OTUHTAHE HA MMOTHTE, MALMHUTE # CLOPLKEHHATA BKAIOUBA MINON3BAHETC HA IPHOMHIHMTENHH
OUEHKH 38 TEXHIS 04aKBaH NONE3H JKHBOT, OCTATBEUHHUTE CTOHHOCTH U TPOBM3HA 38 PEKYJITHBALMA, KOUTC ce BazHpaT
HA PELEHKH OT CTPAHa HAa PHKOBOACTEOTO Ha JIpyskectroTo. HMudopMaiiud 3a noaesHuTe MUBOTH Ha HMOTH, MallliHH,
CLOPLKEHNH € NpencTaBeHa B benewxxa 2.2 u).

HonmsanuTeana rHdopMaling 3a HMOTH, MALEHHH # CHOPBIKEHNS € uanoxena B benewxxa 10.

Axmiue no OO HI ()é;!.‘e"blﬁf

AKTHBH 0 OTCPOHEHH AAHBUY C& NPHIHABAT 32 BCHUKH HEH3MNON3BAHM JaHDBUHW 3ary0u A0 CTENEHTa, [0 KOATO €
BepoATHO 3a e Hamuiue obaaraema nevanba, cpeuly Koato Az ObJaT M3INON3EaHM 3aryOute. Heobxolaumu ca
ChUIECTBEHH YIIPABMNCHCKH MPEUSHKH 33 ONPESIAHE HA CYMATa Ha aKTUBUTE M0 OTCPOUCHH AaHbliK, KOATO MOXE 13
6bae npysHarTa, ka 0a3ata Ha BEPOATHOTO BPEME HA Bb3HMKBAKE 1 pasMepa Ha ObaewuTe obnaraemy rrevandin, 3aeaHo
¢ ObpaewsTe CTpaTeryy 3a AasbuHo nakupane. Joneanurensa HHQPOPMALNS 32 OTCPOUSHUTE AaHbUH € ONOBECTEHA
g benewxa 9.

Cmonnocm & yrompeda Ha cordpen napy

JIPYMeCTROTO € HIUKCAUAO CTOMUOCT B ynoTpeda #a conapeH aapk (JIpyxecTBOTO KaTo LANO) KaTo Hal-Manbk 0BexT,
reHepHpall He3aRHCHMH NAapHYHK AOTOUM. PHKOBOACTROTO € NpeucHHno, we JIpyKecTBOTO KaTo Udno npeacrasnasa
ofeKkT reHeprpalll He3aBMCHMM NapHYH# MOTOUM B3 OCHOBA HA crneuuMaHNTe XapakTepHCTHKM Ha Ouzxeca o
(pUHEHCOBHA MOAeA, v3Mon3Bai npy (QHUHAHCHPAHETO HA CONAPHMA DapK, Kakrto H 3& YOPaBIeHCKH leni.
Mauscnenieto 1a cTORHOCTTa B ¥NoTpeda H3HCKBA W3MONI3BAHCTO HA NPEAFIONONKEHHA (HAFPHMED, TAKCH), KOKTO Ca
o0eKT Ha 3HauKTeNHa HecHTypHocoT. Jlonsanntenta nHopmMaiuMs e npenocrasena 8 benexxa 10.

4 Hopu 1 u3MeHenn CTAHAAPTH ApuHETH OT JPy:KeCTBOTO M HOBH CTAHJAPTH H TRAKYBAHHUN, KOUTO BCE OLHE
He ca npreTH oT JpyKecTBOTO

4.1. Hosu v u3MeHenu cranzapry npHeru ot JApyxecrsoro
HoBu 1 HIMeHEHH CTAHAAPTH H Pa3sCHEHHR

QGupagcopnsT otueT Ha J[PYHECTBOTO e H3rOTBEH & CHLOTBETCTBHE € BOMYKM MEKAYHApPOAHH CTaHAApTH 33
dunasiconu otuets (MCDO), KOUTO Ce ChCTOST OT: CTAHAAPTH 38 QHHAHCOBH OTHETH ¥ OT THAKYBaHHA HA KomuTeTa
sa pazacuenns sa MCPO (KPMCDO), oxodpenn ot Chaeta no MexayHapoaHi cuetosoani crantapth (CMCO),
MemayHapoaHHTe CYETOBOEHM CTAHAGPTH M ThiKyBanusTa Ha [loctosHuus xomuTeT 3a pasacuasane (TTKP).
oaobpenn oT Komurera ne MexayHaponnu cuetoonnu cranaaptu (KMCC), kouto edextyBHO ca B cnna wa |
suyaps 2016 r., 1 kouto ca npuets o1 Komucwata Ha Esponeiickns osi03. MCQPO, npuetn ot EC, e obulonpretoTo
HAMMEHOBAHME Ha pamiaTa ¢ obo npeaHazHaueHue-cueTopozHa 6a3a, exsusaleNTHA HA PAMKATA, BBBEICHA C
aepuisngta curnacio § 1. . 8 or donmbanuTeasure pasnopeabu Ha 3akona 3a CHETOBOACTBOTO NOj
HAHMEHOBANHETO MerAYHAPOAHN cueToBOARY cTaHdapTH’ (MCC).

3a rekyliaTa JHHANCOBA MOJMHE APYKECTBOTO € MPHENO BCHUKY HOBH W/HIIM PEBHIUPAHHN CTAHIAPTH W ThIKYBAHL,
w3aanens o1 Chiera no Mexiynapoiny cyeroroady ctagaapta (CMCC) u pecn. o1 KomuTeTa 32 pasicHeHHs Ha
MC®O, kouTo ca GHAH YMECTHH 3a HeroBaTa AeHHOCT.

Or BBINPUEMEHETO Ha TC3HM CTaHZapTH WHIK THLAKYBAHUA, B CHJQ 34 FOLHINHH NEPpROAN 3ano4BalllM Ha i siHyapi
2017r., He ca HacTbLNHAN APOMEHH B CHCTOBONHATA NONMTHKE HA APYHCCTBOTO, OCBCH HAKOH HOBH i pazkpaBaHeTO
Ha BEYC YCTAHOBEHM ONOBLCTABAHNA, fe3 TORa Ja AOBEAE A0 APYry NpoMEHH - B KHHCH@JHK&UKHTH Hi¥ OLCHKATA Ha
OTACAHM OTYCTHH 00SKTH U ofiepanrH.

Hosure w/inng NPOMEHCHHWTE CTAHAAPTH H TRNKYBaHHA BKAIOYBAT.
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e MCC 19 {peruzupan 2011 r.) Joxoau na HaeTu anua (8 cuna 3a roanmay oepuesd ot 1.07.2014
r.— upuet oT EK 3a roanwsun nepuoun o1 01.02.2615 r.);

¢ llonotpeans e MCOO Linkea 2010-2012 (m.zexeMepu 2013 r.) - nogodpenus 8 MCQO 2, MCDO
3. MCO0 8, MCQO 13, MCC 16, MCC 24, MCC 38 (B crina 3a roguiunu nepuonu ot 01.07.2014
r.— apuetn o1 EK 3a rommuuas mepuosn ot 61.02.2015 ),

¢ MCC | (npomenen) [IpeacTassse Ha GHHRHCOBH OTHETH - OTHOCHO HHMUKATHBA 33 ONOBECTABAHHA
(B cuna za roanwHy neproan or 01.01.2016 r. — npuer ot EK;

e lionobpedus B MCPO Lukbn 2012-2014 {(m. cenremspu 2014 r.} - nonodpenus 8 MCDO 5,
MCOO 7, MCC 19, MCC 34 (B cuna 3a roanuiiy nepuoan ot 01.01.2016 r. - npueru o1 EK;

e MCC 16 (npomenen) UmoT, mamunn, ceopbxenus 1 MCC 38 (mpomenes) HemaTtepuanHu aKTHBH
- OTHOCHO BOMYCTHMUTE METOIHM 3a HA9KCATBAHE HA aMOPTH3aLKA (B CHIA 3@ FORWLIHY REPUOIH OT
01.01.2016 r. —npuetn ot EK}.

B'banpnemaHem Ha BOCOUSHUTES NO- FOPe HIMEHEHNA B CTAHNAPTUTE HAME EQ}EKT BBPXY HACTOALIHA d)l‘lHaHCOB OTUET
Ha APYWECTROTO.

4.2. Hybaukysanu cTaRIapTy, KOHTO BCE OHIC HE €A B CH/AR M HE €A Bb3IPHETH NI0-PaHO

Mo-aony ca fpeacTasedy HAKPATKO AYOAKMKYBAHWTE CTaHJAPTH, KOHTO BCE OME He ca AeHCTBally WM He ca
NPHACKEHHY NO-PAHO 0T JAPYKECTBOTO KbM aTaTa Ha W3AdBaHe Ha HACTOAHA dHHancos oTdeT. ONOBECTEHO € Kak
B Pa3zyMHua CTENeH MOMKE A2 ¢e 0YaKBa Aa HbIaT NOBAHAHIH OTOBECTEBRHHSTA, JHHAHCOBOTO CCTOAHUE K PE3YATATHTE
OT HefHoCTTa, Korato HpyweCcTs0TO Bb3NpHeME TE3H CTAHAAPTH 3a IbPBH 1bT. TOBA Ce OUAKBa Ja CTaHe, KOraTo Te
BAS3AT B CHAA.

MCC 16 Hyomu, mawanu v cvopwicenus v MCC 38 Hemamepuaanu arxmueu (Himenenus) — pasncrenue na
QOUYCHIMAING MemPOH HA AMOPRN3AHEH

MimeneHusTa BIM3aT B CUAA 3a TOMMIIHY TEPUOMHM, 3arousally HAa #iM cned 1 axyapu 2016 r. Te pasacusear
npususna na MCC 16 1 MCC 38, ve npuxonute oTpa3sBal MKOHOMWYECKHTE NOA3M MOAVHEHW B pe3ynTaT Ha
OTEPHPAHETE Ha OHateca (0T KOHTO akTHRBT € HacT), KaTo UAR0, 4 He HKOHOMUWHECKHTE NOA3H CaMO OT M3M0A3RaHETO
HA aKTHBA, B pesyaTar Ha TOBa € HEIOMYCTUMO OfIPEACASHETO HA AMOPTH3ALIUHTE HA UMOTH, MallWHH H CbOPBIKEHHS
H HEMATEPHAHH aKTHBH Ha 0a3u, CBbP3aHy © reHepupatnte npuxoau. He ce ouakea Te3n H3MEHEHHS 13 umar edexT
BLPXY ObaelMTe PunarHcopu oTaetu Ha [IpyxKecTsoTo.

Kbm marara Ha W3naBake 3a Oi{Gﬁpﬂ BAHC Ha TO3U q)HHaHCOB OTUET CA H3aA8HK, HO HE €& BCC OiC B CHITA 34 IMOJIHILBH
NEPHOAHN, 3anouBalii Ha i fHYapH 2016 r., HAKORKO HOBH CTRHAAPTH H PA3ACHCHHA, KAKTO ¥ {IPOMCHEHH CTaKZAPTH
W DazsiCHSHWA, KOWTO HE €a Gunm APHETH 3a fO-PaHHO MPUAGKCHKHE OT HPYMECTBOTO. Ot Tax PBRKOBOIACTBOTO €
MRPCUCHMIO. 4e CcleaHnTe OMXa MMand NoTeHUNaieH édJGK'%‘ B Obiewle 3a APOMEHK B CHETOBOIAHATA NOAUTHEKA H
Kj‘iaCii{i)Hi\’aHHﬂT& ¥ CTOWHOCTHTE Ha OTHEeTHH ODEXTH BLEB CIJHH?aHCOBHTE OTUETH HA APYWECTBOTO 328 CihchABalliM
NCPHCAN, HO €{b€I<T’bT OT OPHAATaHEeTO MM HE € W3BECTCH M PA3YMHEO OLEHUM, a UMEHBO!

s MCOO S OunaHCcoBH MHCTPYMEHTH (B citn1a 3a rofuky nepuoay ot §1.01.2018 r. - e e npuer o1
EK}. Tosu cTastaapt € HOB CTaHOAPT 32 PHHAHCORHTE HHCTpYMeHTH. KpalinoTo My npeanasnavenne
e aa zamectd u3ugao MCC 39;

s MCPC 7 (npomeren) @unadcopdt HHCTpYyMeHTH: ONOBECTIBAHUE — OTHOCHO OONEKYEHHETO 33
NPEH3YHCASHNETO Ha CPaBHUTENHH NEPHOIN M CBBP3AHNUTE ¢ TSX OMOBECTABAHHA NIPH IPKAAraHeTo
Ha MC®O 9 (8 cuaa 3a rounusn nepyond o1 01.01.2018 r. - #e e npuet oT EK);

e MCOO 15 Mpuxonu no ZOrOBOPH ¢ KTMEHTH (B cHia 3a roanInHu nepioan ot 01.01.2018 r. - npuer
ot EK). Tozu ctanaapT e v3Lmio HoB cTaniapT. Tol BeBead ANOCTEH KOMILICKC OT NIPUHUKITH,
NPaBHia 1 NOAXOMH 3& MPH3HABAHETO, OTYHTAHETO ¥ OfIOBECTIBAHETO Ha MRGPOPMALHA OTHOCHO
BHd, CyMaTa, NepHOJA M HECHIYPHOCTHTEC BBB Bpb3Ka C NPHUXONHMTE H [IAPHHHNTE [NOTOLH,
NPOM3XOKAALIH OT JOTOBOPH ¢ KoHTpareHTH. CTaszapThT LIE 3aMEHW NEHCTRAMTE N0 TO3W
MOMEHT CTAHAAPTH, CBbP3aHH C NPU3HABAHETO Ha np#xomu, ocRosHe MCC I8 u MCC 11;

e MCOO 16 Jusunrn (B cuaa 3a roddwHu gepuoan ot 01.G1.2019 r. - ve e npuer or EK}. Tosu
CT@HIApPT € C M3USNC NpPOMeHeHa KoHUenuwA. Tolf BbBEXKAa HOBH IIPHHUHAK 33 NPU3HABAHE,
H3MEPRAHE H MPENCTABAHE Ha NU3MHra 4pe3 HAfaraHe Ha HOB MOJEN € UeA a4 OCUiYpH [e-
NOCTOBEPHO ¥ @IeKBATHO [IPEACTABAHE HA TE3H CHENKM KAKTO 3a NM3MHIONONYHATEls, Taka u 3a
ausuxronartens. CTanaapThT i€ 3aMeHd elicTsanmiud A0 TO3W MOMEHT CTaHIapT 3a JH3HHra -
MCC 17,

«  MCC 12 (npomedes) Jlaubin EBPXY N10X0AA {B CUIA 33 TOANILHY TIEPHOIK, 32004BALLM Ha WUITH ClieA
01.91.2017 r. - ne npuer o1 EK) - npu3HaBadeto Ha OTCPOYEHN BAHBYHM aKTHBH 38 HEPeajiM3npaHH

i7



Conap P1 EOOJ
NOSCHUTEJHHU BEJAEWKKH

3a nepnona i anyapu 30 woHu 20171,

saryou. Tasn npoMsHa NOACHABA OTCPOUYCHHUTE BAHBIN NPH CEYHAHTE, KOTATO aKTHB Ce OLECHRBA 110
CAIPARENKREA CTOMHOCT M OUGHKATA 110 CHIpAaBE/IMBA CTONHOCT € I0-HICKE 0T JaHbYHATA 0a3a;

e MCC 7 {npomenen} OTYeT 33 BapUUHHTE NOTOLM - OTHOCHO MHHUHATHRA 33 ONoBecTasaHus (B
cdna 3a roanwHn mepuwoau or 01.01.2017 r. — ne e npuer or EK). Tasu npomsna e Bawho
pa3ACHEHHE HA CAMUA CTAHAAPT © HACOKA KbM MRPOPMALMATA, NPLNOCTaBAHA HA NOTpebHTENNTE Ha
{)MHAHCOBMTE OTHETM, KOWTO I& MOraT Aa noaodpaT pasOupaHero oM 38 JAHKBHAHOCTTE H
$1UHAHCOBUTE CRePALIHH Ha APYMECTBOTO;

s MC®HO 15 Flpuxodu no DOTOBOPH C KIMEHTH -~ MOACHEHHA (B CHIA 33 FORHUIMH NEpUOAN OT
01.01.2018 r. — ne e npuet ot EK). Tean noscHesns ca cebpsank ¢ (a) uaeHTHdUuHpate Ha
3aALKEHUS 33 u3mbaHeHHe Ha §azara Ha KoHkpeTiw odeuianud 33 AOCTABKATA HA CTOKH WA
yeayry, {0) unentudunpane Jald JPYKECTBO € NPUHUHNAN WAK ATeHT TIPH NPEACCTABAHETO HA
CTOKH MW YCAYTH, # (B) Tpascdiepa Ha nuuen3nd. ChlUo Taka TA3K NPOMALA AaBa U obNeK4enns
TpK NPEMUHABAHETO KbM HOBHSA CTAHIAPT;

®  [lopoOpenus e MCOO Linken 2014-2016 (M. nexemspn 2016 £.) - noaobpenus 8 MCGO 12 (B cuna
3a roasuian feproan o1 01.01.2017 r. — ve e npuer ot EK), MCDO 1 u MCC 28 (8 cuaa za
roadilH nepsoan ot 01.01.2018 ¢ - ne ca npueru o1 EK);

Honbanurenso, 3a NOCOMEHHTE TO~R0Y HOBH CTAHAAPTH, TPOMEHEHHM CTAHAAPTH M NPHETH THIKYRAHMS, KOUTO ¢4
H3MAaNCHH, HO BCE OUIE HE €a B CMIA 33 POAMUIMK Nepuoax sanouBawid Ha | guyapw 2016 r.. phKOBOACTROTO €
OPELEHKMI0, 4€ CAeAHMTE He OHXa MMatH foTeHuManeH edexT 33 [POMEHH B CUETOBOIHATA MONHTHKE M
KNBCU(GHKALATA 1 CTORHOCTHTE HA OTUETHH 00SKTH BbB (BUHAHCOBRTE OTUETH HA ADYKECTBOTO, 3 HMEHHO!

KPMCPRO 22 (npomenen) — CReNKH ¢ uyXKAECTPaHHa BAAYTA M ABAHCOBY fUIallanus {B cuna 34
roanuHy nepuoan 01 01.01.2018 r. — ne e npuero o1 EK). Toea pazactieHne ce 0THACH 32 OTYHTAHETO
Ha TPaH3akUMK WM HaCTH OT TPaH3AKUHK B YYKIAECTPAHHA BaNYTa NpH MOAYYABAHETO HA ABGHCOBH
nAaatug, Npeil NPU3HABAHETO HA CAMUS aKTHR, PA3XOl vk npuxod. B Teau cnyuan npeanpustuiTa
OTYHTAT AKTHE 11C NPEANNATEHM CyM# (NPeANNALUAHHT 10 ACCTaBKM HA aKTHBH HAH YCIYrd) HiH
3aIbJUKEHIE 1O OTCPOYEHH MPHXOIM (NOYYeHH ABAHCH OT KAMCHTH [0 NPOAMKOU) U Te ce TpeTHPaT 3a
sHeMonetapHr. flpn nosysasaHeTo Ha TAKMBA aBaHCOBY TNAUIAHWA B 4YKHEA BAAYTAa Iarata Ha
TPaH3aKWHMATA CE M3MOA3RA 3a ONPeAeNIHE HA OOMEHHUA KYPC, @ KO MMa MHOMECTBO MJIalakHs — jara
Ha TPAH3AKLIMATA C€ ONPeAeds 33 BCAKC OTIEIHO NRaliane;

MCC 40 (npomereH) — MBBECTHIMOHHM HMOTH — OTHOCHO TpaHcepH 1#a HHBECTHUMOHHK UMOTH (B
cuna 3a roauwHy nepuoau ot 01.07.2018 r. — ue e npuer or EK). Tasu npomana e cebpzaa ¢
(IPCACCTARAHE Ha NOHBIHHUTENHO IORCHEHHE OTHOCHO VCROBHSTA M KPUTEPHWTE, KOWTO ACMYCKaT
TpaHcep KbM H OT KaTeropus ,MHBECTHUHOHHH HMOTH'. Omle no-CreuManHo, Korato obexTht Ha
TpaHc(ep Ca Crpald B CTPOSX NpH cMaHa Ha ynoTtpebara mm. Takusa tpancdepu ca Bb3MOKHH H
MO3BOSCHH, CAMO KOFaTO €3 M3MBAHEHM UM PECH. KOTATO BEYE HE Cd H3MBIHEHH KPHTEPHHTE H
AeUHHUMATA 38 HHBECTHLHMOHHM HMOTH — TOFABA CE TIPHEMA, 4E CA HAIMUC J0KA3ATEACTEE 38 CMAHATA
Ha ynorpedata wm. [pomsauna B HAMEPEHHATA WIM LUIAHOBETE HA PBHKOBOACTBOTO HE CE CHUMTAT 3a
AOKA3ATEACTBO 34 TPOMIAHA.

Hp}"}KECTBO?O e aHalH3upa 1 OUEHH etg)EKTa OT H3MCHESHMWATA BBPXY ObaeuiuTe CH €’pH§~[aHC(}8H OTHETH.
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5. Hpuxoan oT npoaakdn HA ejleKTpoOeHepTHSA

Ot meceil mait 2012 r., CbhIIACHO IOrOBOP 33 M3KYNYBAHE Ha eneKTpoeHeprus mexkay Hpywectsoto u EBH
Eaexrpocnatnssane EAJL (,EBH”), Conap P1 EOOJ redepupa npuxonu ot npoiaxba Ha eNeKTpoeHeprns.

Hpuxoaw o1 aponasudu

Hpuxonn ot npozaxda Ha eneKkTpoeHepris
Ofme:

6. Ananus Ha pasxoanre
6.1 CedecroiinocT Ha npoaawbure

Pazxoau 3a noaapexxa

Pazxo1u 3a enekTpHUECTRO

Pazxons 3a cepTHQUKATH 3a OPHIHHATHOCT

Paaxons 3a aMopTH3aLMS

Pasxonu 3a 40CTHN 20 EAEKTPONPEHOCHATA Mpea
Paixoas 3a 1aHbK BbPXY RpUXomMTe o7 npoaakda PCEC
Pasxonn 3a DanaHcHpala eHeprus

Oomo:

6.2 Pazxoau 3a nepconana

Buhanarpainenis
Connanus ocHrypoRKH

Oduio:

6.3 Pazxonn 3a BLHHINE YOIYTH

DHHAHCOBO - CHETOBOIHM VCAYTH
3acTpaxoBKH

KoncyatanTeku yenyrs

Hpyra

LOGTHGH

6.4 lipyru pasxoan

JaHbK HEABHKHM UMOT
Takca OHTOBH OTHANBUM
Hpyru

Qtmo:

36.06.2017 30.06.2016
XU AB. X ae.
1444 1383
1 444 i 385
benexkn 36.06.2017 30.66.2016
XU A6. Xit1. @,
(130) {127
(8} {10
(0) (0)
16 (3503 (390)
(21 (20)
(70) (68)
(35) {39}
(654) (654}
30.06.2017 30.06.2016
XU 8. X1, 8.
(15) (17
- {2)
(15) (19)
30.06.2017 30.06.2016
XU B XHT. A6,
(16) (16)
(11 (10}
(2) 22}
2) -
(31) {48)
30.06.2017 36.06.2016
X1, g XUt A8,
- (6)
- {0)
(0) {1
(%) {7)
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6.5 GuHancosy PA3IXoaH

Pasxoan 3a auxe# no #HBecTHLEMOHEH 3aem YHuKpesuT
Pazxoas no 10ro8op 32 AMxseH cyarn

Pasxonu 3a auXBH 110 38€MH OT CBBP3AHH KA

Pa3xoau 3a AMXBH 110 3AEMH OT HECBbP3AHW NKLE
Pazxonm 33 AHXBH N0 A0rOBOP 3a@ (PMHAHCOB TH3IKHT
Pasxons no BanyTHy onepaik

Hpyru Punancosu pazxoam

Qémo:

7. PHHAHCOBH NMPUXOIH
fteuanGa o1 AepuBaTHseH PHHAHCOB UHCTPYMEHT

TIpHXOIH OT TUXEBH 10 cbaeduy nena
O6mo:

8. OnopecrsiBade H3 CRBPIAHY KA

fpednpusimue ¢ KOUMPOIHO YHaemue 8 JApyneec meomo i KPaliHG KOMAGHUA MAlKa

benexxn

benexkn

17

IO CBHIEM AJL e coGeraernk sia [00% oT kanuTana Ha JpyKecTBOTo.
MO CbHAEM AL e coferBenoet va Guzmuecky auua. KOHTRONHMAT NAKeT akUiH ce npytenara ot r-it Jhronr Cy

Cya.

ﬂp}"’lf CEBP3AN A UYA

Conap P1 QO Koneynt Conap EOOJ, Cosnap 'pyn Cnereme EAJL 20 21.06.2015 v Conap PAC EOOL
Ca APY:KeCcTBa NOA KonTpona Ha 00w cobersenuk - MO ChHJAEM AL

30.06.2017 30.06.2016
Xith. As. X g,
(241) (270)
(167) (169)

- (1)

(245) (259)

{0) (0)

() ()

(1 (H

(655) (710)
30.06.2017 30.06.2016
XUl 8. XHA A8,

; 7

Kopes Mnsect EOO/ e apyxecTBo N0 KOHTPOAA Ha BNH3HK uneH Ha ceMeficTBOTO Ha MaWKOopHTAPEH COOCTBEHUK Ha
99% ot axuuunte na MO ChbHIEW AL — cobereernk Ha 100% ot kamntana Ha JpyskecTBoTO.
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Cymn, Cymu,
Ttponawdu  Tlokynkn ALFKHME ABKHMH
Ha oT oT Ha
CBBP3AHK CBLP3aHH CBBP3aHH  CBLP3aHH
AHLUa JMLg JALE nHLa
Xua. 28. XUun. 8. X171, 8. Xua. as.
Ifponaxtu Ha / NOKYNKH OT CBBP3AHH JTHLA
Ipeonpusmue ¢ Konmpoano yuacmue ¢ Jpyicecmeomo u Kpaina KoMRANus MauKka
HEO CBHIIEM AT 36.06.2017 - 130 22 5
2016 - 254 43 5
Hpyeu cevpzany auya
Kopes Husect EQO/ 30.06.2017 - 12 4 -
2016 - 25 - !
30.06.2017 26 5
20106 43 6

CyMute TuaAHMN OT CBBP3aHM JTHLE B pasMep Ha 26 XuiL. a8, kbM 30 tonu 20171, ca BKIIOYEHH B CTOHHOCTTE Ha
THPIOBCKH W APYTH BISMAHHIL.

Cymu,
TBIHRUMHA
Ha
Honmyueuut  Msmnatenw  Hauncnenn  HaateHw  cRbp3adu
cpeacTea CpeAcTBa JIHXBH JAHXBH LA
XU 16, XU 6. XiT a8, XHA G, XU 96,
TMonydens 33eMH 0T CBLP3aHH JHHA
[pednpusmue ¢ KOMIRPOIHO YuGCINUE § JPYACCCmaomo 1 KpaHI KOMRANUS MARKA
Koncyar Conap EOQOJ] 30.06.2017 - - - - -
2016 - - 22 - 301
30.06.2017 -
2016 301
Kparkocpousa 4acT Ha ABJFOCPOYHN 3ACMU 30.06.2017 2616
X6, X446,
Saxpmkesive 3a auxan — Koncyart Conap
EOOA 61 61
61 o1

21
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Homundanen
JMXBEH
AbArocpoany 3aeMu npoueHt  {lamex  30.66.2017 2016
(13 3aem ¢ obug pasmep 40 xun. epa Koncyar Conap EOOG/E 9% 1.1.2028 40 40
(1} 3aem ¢ oOw pazmep 200 xusn. nesa Koncynt Conap ECO[L 9% 1.1.2028 200 200
Obwo: 240 240

Yerosus na coerkume cve cabp3an auya

HpojaxonTe v MOKYNRHTE HA/OT CBBP3AHY AHLA C& H3IBLPLIBAT AC AOTOBOPEHM LEHH. HeM3IbIKEHHTE Canla B Kpas
Ha roaMHaTa ca weodesneueku, OE3NUXBeHN U YPEIKAAHETO BM CE M3IBEPWIBA C NAPHHMHH CPEACTEA, C H3IKHOUEHHE Ha
32EMUTE, KOHTC Ca OTIYCHATH ¢ MHXBEHN HPOUEHTH, KAKTO € YIIOMEHATO No-rope. 3a 3alb/DKeHUATa KbM CEBBP3aHH
AMEA HE €A TIPeIOCTABSHM TapaHLiH.

o cunara wa asexc o7 25 mapT 2013 1. kbM A0roBOp 32 338M oTiyeHaT 1a Coaap PT EOC/, Koncyar Cosap EQO/L
€ COTHAAPHO OTTOROPEH ATBIKHUK 10 AcroBopa 2a 3aem Ha Cosap Pl EQOJ v € npenoctaguao 8 3707 BCUYKH CBOH
B3EMaHuA, HACTORIM U ObICULK, M BAPHUHHE CPEACTRA.

Cerracuo Jlorosop 3a npexsbprsue Ha B3emaxus oT | ronu 2015 r. IO CBHAEH AJl npexsbpiis BCHHKM CBOH
ssemanud no flonusnsenure 3aemu xem CHH Kemnnuw Jlta., apymecTBO perucTpHpasoCchriacHo 3aKoHHTe Ha
Penydnuxa Kopes.

Pa3xenn 3a Bb3HATPAMACHUS H OCHTYPOBKH 30.06.2017 30.06.2016

Xia A6, XU 38,
Bu3sarpanaeHns HA OCHOBHUS PBEOBOLCH NEPCoHan (15} (6}
Bh3narpamxaenys Ha nepcoHana - (11}
COUMATHY OCHTYPOBKH - 2)
Odwo: (15) (1%

9. 1anbK BLPXY LOXOIHTE

OCHOBHITE  KOMMNOHEHTH Ha (pa3sxoja)/npuxoza 3a JaHbk BBPXY ZoxomuTte 3a nephoza 30.06.2017r. wu
301220061 ca

30.06.2017 2016
XA A6 XHAAE

[Mpuxos/(Pa3xoa) 0T OTCPOMEHH NaHbIIA 8 (511
{Pasxoa)Tipuxod 3a Aad#bK BbPXY AOXOAHTE, OTHETEH B OTYESTA 34 BCeOOXBATHUA 10XO] 8 {(51)

TMpuaoiwumarta CraBka HL A2HLKA RLPXY A0X0AHTe npez 2017r. e 10% (2016r.; 10%). 3a nepuoauTe NocaeaBally
201 7r. rpunomnmara danbusa craska ¢ 10 Y.

PapHenueTo Mekny pasxoRaMpHXOAa 33 JAHEBK BBPXY LOXOEWTE W CUeTOBOAHATA neuanba/(3aryda). yMHOMKEH2 1o
IPUAOIKMMATA JAHBYHA CTaBKa 3a nepuona 30.06.2017r. 1 31.12.2016, ¢ kakTo cheaga:



Coaap P1 EOOJ
HOACHUTEJHH BEJEXKH

3a nepuoaa t suvapu 30 woaK 2017r,

Cueroroada neuyanta/{(3ary6a) npeau JaHsud

30.00.2017 2016

Xl 16, XUA. 18,

{Pazxoa}nPUX0A 38 JaHBK BBPXY JOXOAHTE N0 APHAOKKMETA aaubuna cTaska of 10% 3a

2017r. (20161 10%)
{Pasxoa)/npuxoj 3a JaHLK BLPXY AOXOAHTE

(Chmcpoven danvk 8vpxY doxodume

OrcpouennTe ganblm kM 30 1onn 20177, ca CBLP3aHK CbC CABNHOTO!

81 511
8 51
8 51

baaarc Omuem 3a seceobxeaming Quxod
36.66.2017 2016 36.06.2017 2016

XA A8, XUI. A8, XU A8, XU TS

Armugu no omcpovenn danvyu

Cnala kanuTanu3aums - - - "
Texywa sarvba 47 47 - i)
HepusaTureH PHHAHCOB HHCTPYMEHT 90 90 - (37}
137 137 - (51)

]
La2



Coanap P1 EOOJ
NOACHUTEAHY BEJEXKH
3a nepuona | snyapy 30 roun 2017r.

0. Umory, MATIHHY B CHOPBKEHUH

MawnHit, ChOPBIKEHHA,

obopyasane, oduc Pazxonk 3a
obsBexande u npuaotusane
3ems Crpaau KOMIMOTPH H& aKTHBH Qoo
OTueTtna croitnocT

Kty 1 anyapu 2016r. 2009 159 15 429 - 17 597
Tpancdepn - - 27 27 54
Mpuaobuty - - - (27) 27
Kem 31 nexemepu 20161, 2 009 159 15 456 - 17 624
Kbm T guvapu 20171, 2 009 159 15 456 - 17 624
Hpunobnru - - - - -
Tpancgiepu - - - - -
Otnucasn - - - -

Kem 30 woun 20171, 2 009 159 15 456 - 17 624

Harpvnaua amoprHzauus
Kuwm 1 sinyapu 2016r. - 2% (2 828) - (2 857)
AMOPTHRAUMS 33 POAHHATA - (8) (776) - (784)
Ornucana amoprHialna - - - - -
Knnm 31 aexcemppu 2016r. - (37) (3 604) - {3 641)
Kum | auyapu 2017r. - 37) (3 604) - (3 641)
AMOPTHIAUNS 33 TOMHATA - (4 (390) - {394)
OTrHcana amopTH3auus - - - - -
Kbt 30 woun 20171, - {41) (3 994) (4 035)
baaancosa croliHoer

Kom I sivapu 20161, 2009 130 12 601 - 14 740
Kvm 31 nexemepu 20161, 2 009 122 i1 852 - 13 983
Kem 30 ronu 20177, 2 009 118 11 462 - 13 589

3anoe na axmusu
Beuuki: KOMTNIOHEHTH HA WMOTH, MAIHWEH M ChOPBIKEHHS €A FPEROCTABEHM KATO 34K0T B NoAZa HA TPETO Nuue -
KPeauTop no 20rosop 3a saem. [Noapobua undopmans 3a 3aema € npeAcTaneHa B beaewka 14,

f’iff()ifi{(ﬂ{lila‘ 3¢ ()6831,{8:‘1’1{6{ HO UMORTH, MOMUHE U CoOPBICEHHA

Kons 31 aexemepu 20161, phxoBOACTROTO Ha JIPYIKECTBOTO € HANPABKAO NPELEHKa JaNH ChILECTRYBAT HHAHKALNH
38 OOE3LUEHKA HA HMOTHTE, MABIHMHHTE M ChOpbieHWsTa na JIpywecTBOTO. PBKOBOACTBOTC € npeileHHio, ue
OrPAaHHYEHHETO HA KONUYECTBOTO H3KYTICHA CNEKTPOSHEPrya Ha npediepenusaiHa eHa 1 yyacTueTo B Oanancupauia

Upyita, NPeaCcTarRAABaT HEANKALHNH 38 obe3uenuKa.

Hpy#ecTBOTO € H3UMCTUIO BBL3CTAHOBHMA CTOMHOCT Ha 00eKT reHepupall napiudn notows (O THT) — opyxectBoTo
KaTo UAN0, Ha Oa3a Ha cToitHocT B yroTpeba kuM 31 aexemepn 20161, cornacHo MCC 36 Ofesuenka Ha akTHRK.
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Coaap P1 EQOOJ
NOACHUTEJHY BEJEXKH

3anepuoza | auyapu 30 onu 2017t
OCHOBHATE NPEAROJMKEHN APY ONPEIEIFHETO Ha CTOMHOCTTA B yaoTpeda ca KakTo clieasa:

- BpeMmesn Xopu3orT: 20 roauni — 1o 2032 1., B CBOTBETCTBHE ChC CKIIHOUEH JOTOBOP 33 MIKYMYBAHE HA
enexrpoeneprus ¢ EBH Enextpocnabnasane EAL;

- W3IKYNHK LEHM Ha SACKTPOeHepruaTa: GukcHpank 3a 20-rojmuieH nepHo, 8 cooTeercTRre ¢ Jiorosop
3@ H3KYNyBaHe Ha NeKTPHYECKA eHEPIHs NIPOU3BEAEHA 0T (POTOBONITAMYHA ENEKTPUHECKA LEHTpala o

- OrpaHMy4aBaHE Ha KOAHUECTBOTO H3KVIEHO EIeKTPHYecTBO Ha fipedepeniianya ueda na 1 188 uaca na
urcrandpadn MB roammxo. M3kynsa uesa Ha efektpuuectBo nipomssencHo Haa | 188 uaca wa
urcTanupan MB roawmnio - 70.50 aepa/MBru., uHpekcupasa ¢ 5 % Ha roauHa;

- M3XOZAUM TOOKUIHM THAPMYHH TIOTOLM: CTIOPE] ACTOBOPEH MAKCHMAAEH PazMep Ha APYru ONEPATHEHH
pasxoik 110 A0roBop 3 GaHKOB 3aem;

- TeHEpHpPaHa eASKTPOSHEPTHA: HCTOPHHECKH AaKHH,

- pasxonm 3a DanaHcupawa enepras: 11.98ne./MBru;

- AMCKOHTOB NPCOLEHT Npeny Jarbiy — 6%;

- uhaanug — 2%.

Kom 31 nexemnpu 2016r. cTolirocTra 8 ynoTpeda Ha HMOTHTE, MAILIHHNTE B ChOPBIKEHHRTA Ha [pyKecTBoTo, Ha Basa
Ha OfMCasoTo no-rope uiuucnenne ¢ 17 887 xun. ne. Twit kato cTofinocTTa 8 ynoTpeda naasuinasa GasaHcosarta
CTOHHOCT HA HMOTHTE, MAWMHEUTE H ChOpbkeHuaTa, JIPYWeCTBOTO He € nNpH3Hano OO0e3LEHKA KbM
31 nexemspu 2016 1.

Angnus na WYBCHIGUNTICAHOCTIIMU

Tabnuuara ne-107y RPeACTARS aHAAN3 HA YYBCTBHTEHOCTTA HA CTORHOCTTA B ynaTpefa (8 Xulaius Nesal, ChpsMo
HAKOH OT OCHOBHHTE MPEANONOMESHUS, HAFNONIBEHH MPH HIYHCIACHHETO I

EE{CKOHTOB LGPOUEHT

5% 6% 7% $%
Cpenno- 3.7 18 795 17 646 16 599 15 043
AHEBHK 3.8 18924 17 767 16712 15749
Jacope 39 19032 17 887 16 825 15 855
NPON3BOAMTEAHOCT 4,0 19 181 18 007 16 937 15 961

1. TLproseKku H ApYrY B3eMannn
benexkn 30.06.2617 2016
Xua. g, Xu1 g
TBPrOBCKH B3CMAHHA — IPOW3BOACTRBO HA EASKTPOEHEPIHA 369 51
Bzemawnus ot cbacdHN ciopose 6 3
IpoBusupany BzeMarus 294 364
Hpyru Bzemanus 110 69
Oodmo: 779 467

Kom 30 onn 20171, BB3PACTOBMAT AHANK3 HA THPIOBCKHTE H APYTH BIEMaHUA € KAKTO CRelBa:

flpocpouens, HO HeoOe3teHeHu

Hurto npocpouehn,

Obuio HUTO obezuerenn <30 nuu  30-60 guu 61-90 aun 91120 nuu > 120 1um
XL, 16, XUl N8,
30.06.2017 779 779 - - - - -
2016 467 467 - - - - -

b
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Conap P1 EQOJ
NOACHHUTEJHH BEJEXKKH

3a neprona | anyapu 30 ouu 20177,

2. [TapryHY cpeacTBA H KPATKOCPOUHH JeN0INTH

30.06.2017 2¢16

XHA. 6. XA 6.
ilapuuinu cpeactaa B HaHKOBH CMETKH | 844 1 756
Flaprusu cpeactaa B 6po# 12 4
Obuo: 1856 1768

Bbs sphika ¢ norosop 3a 3aem ¢ obw pasmep 6 450 xu. espo ot 21 arryeT 2012 1. € yUpeeH 3ancr BLpXY BCHUKH
pasnnaniareiny cMeTkn Ha JipywecTBoTo. JIpYy)KECTBOTO € 3aXbiDKEHO A& NOANbPIKE MHHHUMANHA HAJHYHOCT 10
OaHkopute cMeTkH. Kom 30 toHu 20171, 1831 HanBUHOCT € B pa3mep Ha 998 xun. ae. (2016 .0 1 000 xua. 1B.).

Cnpasennnsata CTOHHOCT Ha napu4HuTe CPeacTBa KbM 30 tons 2017r. e » pasmep nHa | 836 xun. a8,
(2016r.: t 760 xua. ns.).

13. Ocuonen ganurtan

Mpes 2017r. BrecennsT u peructpupas Kanutan ha JpywxecTBOTO HAMa npomsaHa ¥ € B pasMep Ha 100 7B,
pasnpenenenn 8 190 Op. asnore.

Buecen Raniuman, usyano naamen dpotn darose as.
aa I auyapu 2016r. 100 100
Ha 31 nexemspu 26106r. 100 100
na 30 1oun 20171, 100 1680

Kakro € onosecreno B benexka 14, Beuuky akuni Ha JIpy#KecTBOTO ca NPEAOCTABERH B 3a10T R 110132 Ha YHuKpeant
bynGank A/l

-

Cenanmero na pyxecTtsoro e Ha yi. Camkoxoncko moce” Ne |, etax 3, Cobus, bunrapua. pyxectsoro e
cobersetoet va MIO CBHAEN AL

{4, JIuxpOHOCHY 3aeMU U [IPUBJAEYULHH CPEACTR

Houmunaneu nuxses

Kparkocpouka 4acT Ha ABArOCPOYHM 3aeMH ApoueHT fTagew 30.00.2017 2016
XU, XUATE,

1.1.202
3aem ¢ obul pazmep 6 450 00C erpo *5,25% + 3M EURIBOR 8 347 694
Jaabaweiie 3a AHXBH 39 44
aavixenne 3a nuxad COH Kemnabun JlTa 1026 805
1412 1543

Homuunanen nuxsen

Adraroepounu 3aemu NPOUEHT Nagesw  30.06.2017 2016
X106, X296,

1.1.202
3aem c obu pasmep 6 450 0060 espo *5,25% + 3M EURIBOR 3 9240 9259

*Ha21.08.2012 JIpy»ecTBOTO CKIIOUBA AOFOBOP 3a JIMXBEH CYAIL, € KOWTO ce PuKCHpa TUXBEHHAT RPOURHT Ha 8.25%.

3aem o1 6 450 xui. espo
Horosopwt 3a uenancupane e ckntouer Ha 21 asryer 2012 v, mexay Jlpyixectsoto u Vaukpeaut Bynbanx AJ na
0f1a cToRHOCT 0T 6 450 x1isan eBPO BHB BPL3KA ¢ M3FpaXKIaHeTe u padoTata ka ®sELL ,.Causen”.
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Conap P1 EOO
HOACHUTEJHU BEJEXKKH
3a nepuroaa 1 aryapu 30 woum 2017,

Mpeacrapane Ha amoepTHepyems CTOHAOCT HA 3aeMa 30.06.2017 2016

XA, a8, X, A6
HeamopTH3MpaHa rnasHiuLa Ha 3aeMa 9729 10076
3airemKeHHE 38 HXBK 39 44
Maatens pasxoan 3a punadcipane (368) (350
AMOPTHIHPAHM HIIATEHH PAIX0IH 34 thunakcupane 226 226
Ob1o: 9626 9 996

[laatenure taxkcn B APYTH pa3xoan 1o 3aeMa NPEACTaBIABAT TAKCH TI0 A0TOBOPA 3a PUHAHCHPAHE, RAATEH ABAHCOBO
fIPEAH MPBOTO yCBOABAHE KA 3aema. UbFNACHO A0TOROPE 32 3aeM, HpyiKeCTBOTO nAZIIE FOIKIEHI TAKCH 8 DA3MED Ha
10 xun. espo. Tesn pasxonn ca BKIIOUCHW B OLEHKATA Ha 33EMa N0 aMOpTH3MPaHa CTOMHOCT NPH M3NCN3BAHETO HA

METOAY HA C(;)EKT%*I BHHA ZFUXBCH NPOUCHT.

ﬂp}'}ﬁﬁCTBOE‘G ciefra 2a cxOnKeaasa OfipeaAccHK d'lifiHa}iCOBl’i IOKA3aTeNH, MEHAY KOHUTO € NOKPHUTHE 34 oﬁcny:qmaue

Ha ALara. ﬂpy}!\”€CTBOT0 ClenBa 43 MOoALBP)KA MUHHMATIHH NTAPHYHH HAAHHHOCTH A0 PE3EPBHH CMETKH.

Kenm 30 tonu 20171, JIpyKecTBOTO CA3Ba 324bAKECHHSTA CH 1O IOFOBOPA 32 336M.
3aembT e obeznedeH Che:

®  3AJCE HA THProsckoTo npeanpuatve #a Conap P1 EOO;

®  ZAN0C HA As80BeTe oT KanuTana ra Conap P1 EOOJ;

*  3A00r Ha BCHUKH HACTOALNM W ObACLIH B3eMaHus Ha JIpyKecTOTO,

® 33700 Ha {lAPHYHNTE CPEACTRA Ha HpyxecTsoro.

Hoayuuenu 3aemu or CAH Kemnwau JiTa.

Cobinaco lorosop 3a npexsbpagHe Ha B3eManns 0T 01 woun 2015 r. UIO CHHJIEHM AL npexsnpas BCHUKH CBOM
p3emanun ne Hominnennre 3aemu kbM CIH KemasHa JITO, ApykeCTRO PErvCTPHPAHOCLINACHC 3AKOHHTE Ha

Penydnuka Kepes. Junrocpounnre 3aemu kM CIIH Kumnbru Jitn ca seobesneueHu.

Homunaaen
NUXBeH

Abarocpounu zaemn [IPOUeHT Nanex  306.06.20617 2016

X416, XA,
(1} 3aem c obut pasmep | 027 xun, espo 7,5% 1.1.2028 2009 2009
{1} 3aem ¢ ol pazmep 30 xua. nesa 1% 1.1.2028 30 30
{1) 3aem c 0duwl pazmep 20 xun. 1esa 11% 1.1.2028 20 20
{1) 3aem c 0but pazwvep |1 xun. espo 11% 1.1.2028 22 22
{1) 3aem c obw pasmep 10 xun. fera 1% 1.1.2028 10 10
{1) 3aem ¢ obiut pasmep 13 xun. nesa 1194 1.1.2028 I3 13
(1) 3aem ¢ oDl pazmep 5 xua. nesa 1% 1.1.2028 5 5
(1) 3aem ¢ obuw pazmep 25 xun. espo 1 1% 1.1.2028 49 44
{1} 3aem ¢ 0B pazmep 15 xun. nesa 11% 1.1.2028 13 15
(1} 3aem ¢ obit pasmep 40 xua. resa 11% 1.1.2028 40 40
(1) 3aem ¢ obw pasmep 10 xun. nesa 1% 1.1.2028 10 10
{1) 3aem c 00w pasmep 2 427 xun. aesa 9% 1.1.2028 2427 2427
Otwo: 4 650 50




Coaap P1 EOOA
NOACHUTEJAHH BEJEXRKH
3anepuoaa | anyapsu 30 onu 2017r,

IS, Toproeexu 1 APYrH 3aABLJIKEHNUS Benewrn  30.06.2017 2016
XU 4G XU 8.
3aABAKEHNSA KbM IOCTABUMLM 3 3
3aabKeHHA KBM CEBP3aHH Nuua g 5 &
JUIC 3a sracane 59 i
Hpyru 36 18
Obmo: 105 30
16. JagbameHust N0 HHHAHCOB AMIMHT
3aNbIKEHHETO IO NMIOUHIOB J0TOBOP KbM Kpas Ha nepuoaa e kb YuuKpeaut Jnsunr EAZL
benesxxu 30.66.2017 2016
X186 XUTTE.
3anbaKeHus N0 QUHAHCOB AHIMHT
Mo § roauna 3 3
O1 | Ao 5 roaunn | 18
Obmo: 11 23

16. et u nORUTURA 3a ynpasjieHne Ha GHEANCOBUR DHCK

Ocropnire duHancosy nacury Ha JIPY:KeCTBOTO BKIIOUBAT NUXBOHOCHW 33EMM # NPHBJISHEHH CPEICTBA, M
ThProBexn 3aabixerust. (JCHOBHATA Lel HA Te3H (DUHAHCOBH HHCTPYMEHTH € [a €8 OCHrYPM (GMHAHCHpaHe 33
aehkocTra Ha JipywecTsoro. dpyecTBOTO nputexara GHHAHCOBK aKTHEM KATO ThPrOBCKH B3SMaHMR M NApHuYHH
CPEACTRA, KOUWTO BLIHMKEBAT OPAKO OT aeluocTTa Ha J[pyrecTBOTO,

OCHOBRUTE PUCKOBE, TIPOM3TAYALIM OF (DHHAHCOBHTE MHCTPYMEHTH Ha JIpYXKECTBOTO Ca JIMXBEH PHCK, AHKBHICH
PHCK. BANYTEH PHCK W KpeanTen puck. [onuTHkarta, KOSTO pHKOBOACTROTO Ka [pyKecTBOTO TPHAara 3a yipasieHHe
HA Te3M pUcKoBe, € 00o0LeHa no-goay.

Huxesen puck

ExcnossunsTa #a HpyKecTBOTO CAPEMO PHCKA OT NPOMEHH B TA3APHATE HMBA HA JHXBEHUTE APOLEHTH € CEbP3aHa
FRABHO CbC 3AAB/DKEHUATA [0 386MH ¢ 1AABALLY IMXBEHN NPOLSHTH. JIMXBEHHUAT PHCK Ce YNpasiiaea 4pe3 NocTOSHHN
[IPEroBOPH C KPEAHTHPALLMATE MRCTUTYLHS {0aHKa) KaTO LelTa € 13 ¢e Z0ToBapsT Hali-300pHTe BE3MOKHIN VCIIOBMS,
KouTO ce apeasarar. Oceed ToRa, JIPYMECTROTO € CKIIOYMAC COSNKA 38 JHXBEH Cyar. CBIFACHO KONTO iulama
¢uKcupana nUxRa W TIONYYABA NNABALE JHXBA BLPXY AOTOBOPEHATA HOMHHAIIHA CYMa DaBHa Ha IAABHMUATA N[0
HHBECTHLUONIIHA GaHKOB 3aeM ¢ 08w pasmep 6 450 xuasay eepo (12 615 xunsan aesa), (benexka 14).

Kbwm 30 jonr 20177, TUXBEHHUAT PHCK HE € 3HAYUHTEACH, Thit KATO BCHYKH 3a8MH, TIO KONTO J{py:KecTBOTO € cTPaHa. ¢a
¢ QUKCHUPAHH JINXBH (JTHXBEHHAT PHCK M0 HEBECTHUHOHHNS DaHKOB 3aeM ¢ 0B pasMep 6 450 xunaan espo {12 615
WA JIeBd) € MUHUMUZHPAH 4pe3 CKIIOUEHATa ceska 3a JWXBeH cyan). JluxBeHssT cyan usma edekT BLpxy
APYTHTE KOMAGHEHTH Ha cODCTBEHUE KamuTad Ha HpyxecTBOTO.

Jlureucen puck

EderrnenoTo ynparieHie Ha AHKBHAHOCTTE HA JIPYKECTROTO MPSNONnara OCHIYPABAHE Ha ACCTAaTBYHO 00OPOTHHM
CPeACTBA. IPEAXHMHO, YPET PUHAHCHPAHE 0T CBBP3AHM NHUA.

}em 30 ronu, nazemnaTa CTPYKTYpa Ha (uHAHCOBMTE nacusy na JIpymecTBOTO na 6a3a Ha HEIHCKOHTHPAHH
13WAaNKe € NPEACTABEHA NO-0AY!
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Conap P1 EOOA
NOSACHUTEJIHU BEJEXKHU

3a nepuona 1 asyapu 30 :oHu 2017,

Ha
Kby 30 onn 2017, benpeskyn  nouckeBane  <3wm. 3-12wm. I-5r. >S5 Oduo
Xua. e, Xy, XHTOA6. XU A8 XUA. 8. XL 8.
JuxpoHocHy 33emu 0T Banku - 376 115 7 196 ST735 14422
3a0bAKEHNA N0 GHHAHCOB JHINHAT - 1 2 18 21
TBProscKH W APYTH 38 XLIKEHHSE 5 - 1035 - - - 105
Gowmo: - 482 1117 7214 5735 14548
Ha

Kum 31 nexemspu 2016r, benewxy  nodckpadHe <3 M. 3-12 m. i-5T. > 5. O6mo
XHI A6 Xum. A8 XM A8 Xud. 18, XA 8, XH. 48,

JluXBOHOCHH 33aeMM OT Danxu - 383 1124 7257 6417 15178
3aABAKSHHA N0 PHHAHCOB ANIUHT i 4 i8 - 23
THproBeky 0 ApYIi 380bIHKEHMUS 15 - 30 - - - 30

Odwo: - 414 1125 7275 6417 15231

Banymen puck

ApyKecTBOTO PAIKC H3BLPINRA CHEIKH, AeHOMHHHPAHH B UYRKICCTPaHHHU BAAYTU, PA3THUHY OT eBpo. ThH KaTo ToRa
Cd ey CYYad, MPOMEHHTE B OOMEHHMTE KYPCOBE He MOTaT Ja JOBEAAT A0 ChLIECTREHH BaNyTHH 3aryGH vy
neyandy, ROpanu Koeto PY:KecTBOTO He HIMOA3RA NOHACTOALIEM BANYTHH HHCTPYMEHTH 33 XELKHPAHe ¢ el
NPeANassaHe OT U3ArAaHETO CH HA PUCK OT TaKuBa NPoMeHH B 0OMeHHHTE Kypeoae. CAenKHTE, JEHOMMHNPAY B €BPO,
HE CHABLPIKET PHEK, THHA Kavo AeBhT ¢ PUKCHPAR KbM CBPOTC.

Kpedumen puck

Hpy»#ecTBOTO THPTYBa CaMO C© €AMH NPU3HAT ATexocnocoben xnuent — EBH. Canjara mo THPTOBCKHTE Biemanns
ca O0eKT Ha TEKYIL KOHTPOJ, ROPAAH KOETO eKCRO3HUMATA Ha JlpyecTBOTO KbM TPYAHOCKOHPAEMH H HeCHOMpaenH
B3EMAHWA € HeChIIeC TeeHa. KPEAHTHHAT PHCK, IPOM3THYAIL OT (HHAHCOSH aKTHBY Ha J{pyKeCTROTO, KATO NapHuHK
CPEACTBA W APYTH (HHAHCOBM AKTHBH, MIPEACTABAABA KPEIWTHATA eKCRO3MUMA HA JPVIKECTBOTO, TIPOM3THUALLA OT
BB3IMOKHOCTTA KOHTPArEHTLT A8 He M3NThJAHE 3a1bAKEHHATA CH.

MakcuManHaTa KPeAHTHA eKCTIONUMA HA JIpYHECTBOTO BbB BPb3KA € NPHIHATHTE (PUHAHCOBM AKTUBH & TAXHATA CyMa
no dananca xbm 30 roBu 20171,

y}?p{!{i?{,’-‘!l!{;’ H KARUmaiad

OCHOBHATE N Ha YOPABNEHUETO HA KannTaia Ha JIPYKecTBOTO € ha £& OCHIypH CTa0uReH KpeauTeH peliTyHr 1
KainTajsoBH NOKA3ATENH, ¢ OTIEA NPOALIKABAILOTC (yHKLHOHIpaHe Ha GM3HECcA H MAKCUMU3HPAHE Ha CTOHHOCTTA
My 38 COOCTBEHHUHNTE.

HpyucecTaoTo ynpasasea KanuTaN0BaTa CH CTPYKTYPA H 5 H3MEHA, aKO € HeODXOAHMO. B 3ABHCHMOCT 0T [IPOMEHHTE
B HKOHOMUUHCCKHTE yenosua. C ornell NOAABPKAHE WAV NPOMAHA HA KANWTAJOBATA CH CTPYKTYRR, JpysecTsoro
MOMC 13 KOPHTHPE H3TTAALIAKETO HA IHBHACHTH HA CAHONUUYHWS CODCTREHBK, Ta HaMAlH WK YBEJWUIE OCHOBHHS CH
KarTan. no peliedue #a coberpennka. Flpes 2017r., kakto 1 nipes 20161, HAMA IPOMEHH B USAKTE, TOTUTHKUTE HiH
NPOLECHTE O OTHOLIEHWE Ha YIIPABNSHHETO HA KanuTa’a Ha JIPYKecTroTo.

HpyaecTrOTO He e 008LP3aHO ¢ BLHUIHO HAOKEHY H3NCKBAHKA, KOWTO A3 BIHAAT BbPXY YRPABICHUETC HA KANUTANA.

17. Depusatused GuHaHCOB NACHB

Ha 21.08.2012 r. JpyxecTBOTC CKIEIOYBA JECET FOANLEEH AOTOBOP 34 JIMXBEH Cyan BiMsaul B cuna oT 01.10.2012 1,
¢ panex 3 oktomepu 2022 r. Homunanyata cyma Ha cyana e 6 450 xun. espo. Criopea acroropa JpyKecTeOTO BNala
(kcupad mixeeH npoueHT pased Ha 8.25% (nodywaka [1aBawia NXBa [O 3aeM 3a peduHaHcupaxe 5.25% + 3M
EURIBOR).

Kom 30 wonmr 20171, Jpy)KecTBOTO € NpecTapnio B O0anaHca AepHBaTUBEH GHUHAHCOB ACHB IO CRPABEANNBA
CTOHHOCT Ha fIMXBEH Cyan paBHa Ha 984 xua. ne. (20161 984 xun. ne.). Pasnukara B COpapeanHBUTE CTORHOCTH €
NPH3HATA KaTo QHHAHCORH NPUXOIH.



Costap P1 EOOJL
HOACHUTEJNHU BEJEXKH

3a nepuona | snyapu 30 ronu 2017r.

benexxr  30.06.2017 2016

XHa. a8. X A8,

[Tacus oT nuxseH cyan, NPU3HAT B Dasanca 984 984
Hepeanusupana newanba ot auxsen cyan, npusnara B nevandara u saryGaTta 7 - 573
Hepeasnsupana sary6a o7 2uxsed cyan, npusnarta 8 nevastara v 3arydata 6.4 - -

I8. Ouensipane Ha CHpAaBERINBA CTOHHOCT

B rabanuara no-a00y € apeactaeseHa ﬁepag}xs«zma Ha cnpaseniliBa CTOMHOCT HA AKTHUBMTE M MaCHBWUTE HA

HpywecTsovo.

Kosnvecrseun onoBecTsiBaHis #a HepapXusTa HA cNPABEAIHEA CTORHOCT KbM 31.12.2017r.

Hlacusu, oueneHn Ao
CNNABENNNHERA CTOHROCT!

Hepupatreen $UHAHCOR NacHse
fiacuBH, 32 KOHTO Ce
ONQBECTSIBA CNIpaBeATIHBA
JIHXBOHOCHN 3aeMH ¢
NPHBACURHY CPEACTRA
3aemH ¢ naanalla aHxsa
3aemu ¢ KcHpata Nuxea

Ouexasane Ha CNPAaReaiBa CTOHHOCT 9PE3 M3M0A3BAHe Ha

3HaunTENHH
Kotupasu Ledn Hadmonasanyn Hedadmopasad

3HauuTERHN

Ha BKTHBHI BXOAA L H BXOHALLN
Hdara Ha nazapm JAHHH AaHHu
ben. oueHka  Ofmo {Hugo 1) (Hiipo 2) (Huso 3)
XH. 18, X a8, XUT a8, XHA A6,
17 30.06.2017 984 - 984 -
14 30.06.2017 9626 - 9626 -
8. 14 30.06.2017 4 650 - 4 650 -

[Tpes orueTina nepuon He e umano Tpancheps MeKIy HUBATE OT HepapXuaTa Ha CIPaBEANKBa CTOHHKOCT.

KoiuuecTrenn onoBecTsiBaHUA HA HepaAPXHSTa HA CAPABEIMBA cTolHOCT KbM 31.12.2016r.

Hlacueu, oueuenu mo
CHDageanuBa cToiHocT:

Jepuparieen ¢UHAHCOB Nacus
MMacueu, 32 Kouto ce
ONOBECTABA CNPABLATUBA
JTUXBOHOCHNK 3aeMH 1
NPHUBACHEHH CPEACTBA
3aeMK C N12BAIA THXBA
3aemy ¢ PUKcHpaHa uxsa

Quenssare Ha CnpaBpeanvBa CTOHHOCT HPE3 H3N0A38aHe Ha

3HaudTenHH
Kornpann uewn HabniogaBaku Hewadmoaasan

SHAYHTENHH

Ha aKTHBHHM BXOA Ll W BXOASIIH
JlaTa na nazapu HAAHHM AaKHH
ben. oueHsa  OBo {Huso 1} {Huso 2) {Hugo 3)
XA it XU 26 XYL 6. XU, AB.
17 31.12.2016 984 - 984 -
14 31.12.2016 9 696 - 9 996 -
§,14 31.12.2016 4 650 - 4 650 -



Coaap P1 EOOJ
HNOACHUTEAHH BEJEXKH
3a nepuona | anvapu 30 1onm 2017T,

19, CrpaseannBa CTOHHOCT HA (PHHAHCOBHTE HHCTPYMEHTH

Tadnnuara 10-30Ay CHIOCTABA OTHETHATA CTOHHOCT HA (DHHAHCOBHMTE HHCTPYMEHTH Ha J[pY®eCTBOTO Cnpamo
TEXHATA CNpaseijiBa CTOHHOCT:

Omvemua cmotHocm Crpasediuga ciauRocm
benexkn 30.06.2017 2016 30.06.2017 2016
Xua. ae. XWT. 28, X A8 X 8.

Duuancos AKMUGH
Toprosexn szemanHs H 779 467 779 467
Iaprunm CpeacTBa ¥ KPATKOCPOUHY IEHO3HTH 12 i 8536 1760 | 856 1760
Dunarcosn nacusy
JIMXBOHOCHN 3aMu U NPUBIEYEHH CPEACTES 14 9626 9 556 9626 9996
Hepusarupren duHaxHcoB nacus 17 984 984 984 984
THproeexn 3aabmKeHHs 15 1G5 30 105 30
JIXBOHOCHH 3a8MUt OT CEBPIAHK NHLA 8 304 301 301 301
Jluxponocuu 3aeMH OT HECBBP3AHM Wi 14 4 650 4656 4650 4 650

Cnpaseannsara cToftHOCT Ha QMHAHCOBATE MHCTPYMEHTH Ha JIPYIKECTBOTO € onpeeNena KaTo LeHaTa, KOATo Ok
Ouna nonyvena npu npoganbaTa Ha (PHHACOB AKTHB WAM TUIATEHA NPH NPEXBLPRAHETO Ha (HHAHCOB TIACHB B
HERIPHHYIEHA CeAKa MENAY RazapHH YHacTHHLWHM KBM JaTarTa Ha otedxarta. TIpM OlEHABAHETO Ha& CTIPAREATHEATA
CTOMHOCT €2 #3I0A3BAHH CNEAHHTE METOMH H JA0NYCKAHU:

llapuus CPeACTBA W KPATKOCPOUHM REMO3MTH, THPTOBCKHM B3EManKdA, TbPrOBCKH 3aABJAEHKS M IpYTH
TEKY LM GrHHAHCOBH aKTHRH M MACHBH — MOPAIN KPATKOCPOUHHS TANEK HA Te3U (PHHAHCOBH MHCTPYMEHTL,
THXHATA CPAREAINBA CTORHOCT ce 1OoGMHIKABA 10 CHOTBETHATA OTHETHA CTOHHOCT;

JIMXBOHOCHHM 338MM M TIPUBREUEHN CPEACTBA — CNPABCA/IHBATA CTOHHOCT e Onpelefiena Ype3 MeTosa Ha
AxckoHupanyte mapuyHn notoun (M) kavo ce u3non3sa AncKoHTOR (akTop Gazupad Ha JHXBEHYN HUBA
10 ALATOBH MHCTPYMEHTH ChC CXOIHW YCI0BHS U OcTaeail nagex. CoBCTBEHMAT PHCK OT HEW3MbIHEHNHE 1O
HHCTPYMENTA € OUEHEH KaTO HECBHIECTBEH KbM 30 1081 20171 1 31 Mexemspn 20161,

Crpasenausata cTORHOCT HA NUXBEHMS Cyan € OUEHEHA YPE3 JUCKOHTHPAHE Ha NAPHUHI HOTOUM (MOJeH Ha
(opyspa ueHa & cyal) KaTo ca HINOJI3BAHW  [1A3apHE JIMXBEHY TIPOUEHTH H KPHBH 32 AOXOAHOCT 33
OCTaBAMSE CPOK Ha nuceTpymenTa. QueHKaTa Ha CnpaBeanwBara cToHHOCT ce Oaszupa Ha uBEdOpMauus,
f0ayYaHa oT GaHKaTa-KOHTPAreHT.

OnopecTaBaknaTa Ha HepapxuaTa Ha COPABCIINBE CTOHHOCT 3 (HHAEHCOBMTE WHCTPYMEHTH Ca APEACTABEHH B
bBenexka 18,

Onucanne Ha CUECHUTEICKHTE METOAH H KJAKYOBUTE BXOAHINH AAHHU AIpH GHPEACASIHETO HA CNIDAREAANBATE

CTOHHOCT:
OQuennrencku 3uaynteans nenabmoaasann  Muarepean (cpento-
MeToa BXOASHIHM AAHHH npererfeHo)
3aEMH 1 NPHBIEYEHU CPEACTBE JIHMCcKayHT 3a pHCK OT
npy QUKCHpaHa nuxea MATHI HEMAMBIIHEHHE Ha KoHTparedTa  1.0%
HucxayHT 33 cOOCTBEH PHCK OT
HEH3MBIHEHHE 0,065%
JIHCKAYHT 3a pHCK OT
3aemu 1 IPUBACUEHH CPeACTBa HEW3RBAHEHHE — COOCTBEH H HE 0%
npH UIaBaLla HXBa MTHI KOHTPAreHTa S
Mones Ha
thopyepn ueHa & JuckayHT 3a puck ot 3.0%
Jlnxeen cyan cyafl HEH3MTbIHEHAE HA KOHTpareHTa



Coaap P1 EOOX
NOSCHUTEJNHW BEJIEKKH
3a nepuona 1 snyap 30 rouu 2017r.

20. Coéurus cien oTyeTHATA 2aTa

He ca nactsiiman ch0utha caen 30 roru 20171, KOHTO J1a HANaraT AOMbIBHTENRN KOPEKUMHE W HITH OTIOBECTABAKHY
BbB iUHAHCORMS OTUET Ha JlpyecToTo kbM 30 toHn 2017r.

el
[R]



