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Conap P1 EOOJL
JOKJIAZL 3A AEHHOCTTA
3a nepuona, 1 suyapu 30 centemppu 2016 1.

OINMUCAHUE HA JEMHOCTTA

Conap P! EOOJL ,,ApyXecTBOTO” & €AHONMYHO APYXKECTBO C OTpaHuyeHa OTTOBOPHOCT, ¢ PErucTpupal Kanutai B
pasmep Ha 100 n18., pasnpenenen B 100 paBHY Js71a, BCEKM eHH OT TAX Ha CTOHHOCT | JIB., BHECEH H3UATIO.

OcHoBHara jiefHocT Ha JIpYKECTBOTO € H3TPAXKAAHETO 1 YIIPABAEHUETO Ha GOTOBONITAUYEH NAPK C MHKOBA MOWIHOCT
o1 4,03 MWp ®sELL ,.Cnusen”, ®BELL ,.CauBen” ¢ BbBe/icHa B €KCTIIOATALMA HA 26 anpun 2012 1., IpyeCTBOTO €
HeroB cOBCTBEHUK U ONEpPaTop Ha ChOPBKEHHUETO.

N3non3eann pHHAHCOBH HHCTPYMEHTH

WarpaxaaseTo u paborara va ®BELL,,Ciiusen™ ce piHaHcHpa ypes AbIArocpoueH A0roBop 3a PHHAHCHPAHE CKIOYEH
na 21 asryct 2012 r. ¢ Vuukpenut byabanx AJL Ha o6wa croiinoct oT 6 450 xust. €Bpo. CHIJIaCHO I0TOBOPA 32 3a€M,
JpyXecTBOTO fUlalla POAMIIHN Takcy s pasMep Ha 10 Xxui1. espo. Tesu paszxoau ca BKIIOUCHHU B OLEHKATa Ha 3acMa
110 aMOPTU3MpPaHa CTOMHOCT NPY M3MON3BAHETO Ha METOA Ha €PEKTUBHMSA IUXBEH NPOLIEHT.

3aeMbT € 06e3MeUeH ChC 3aN0r Ha Thprosekoto npeanpuarue Ha Conap P1 EOQL; 3anor Ha asaosere OT kanuTana
na Conap P1 EQOJI; 3afior Ha BCHUKM HACTOAWM ¥ ObICHIM B3eMaHus Ha [JIpyecTBOTO W 3a10T Ha MapHiHWTE
cpeacTea Ha JlpyxecTBoTO.

Ha 21.08.2012 r. JIpy»ecTBOTO CKMO4BA JeCET FOMMUIEH 0TOBOD 3a MHXBEH Cyan Bnusai B cuna o1 01.10.2012 .,
c naaex 3 oxktomepy 2022 r. HomuHanHara cyma Ha cyana e 6 450 xun. espo. Criopen norosopa JIpy)kecTBOTO nialia
yKcUpaH TMXBEH NPOLEHT paBeH Ha 8,25% (monyuyasa Niasaiia Juxsa [o 3aeM 3a pedunancupane 5,25% + 3M
EURIBOR). KbM 30 cenrremapu 2016 . JIpyecTBOTO € NPEACTaBUIO B 6ananca AepuBaTUBEH (pUHAHCOB NACUB MO
cripaBe/IIMBa CTOMHOCT Ha IMXBEH cyan pasHa Ha | 475 xun. 8. (31.12.2015 r.: 1 475 xun. 518.).

NPEIJIEJ HA JEHHOCTTA

bbaewio pasBuTHe U PE3YATaTH OT JeliHOCTTa

Wsrpaxnaneto na ®sELL ,,Ciupen” 3anmousa npes 2011 r. mpukmodsa Ha 26 anpun 2012 r., xorato ®sEL{
~Chusen” nonyuasa paspeiwrenue 3a nomsave Ne JIK-07-Ca-21 or JJHCK u 3amousa na mpousBexia

€IEKTPOCHEPris CbINIACHO YC/IOBUATA HA CKIOYEHHs OTOBOp 3a mpoaaxba Ha enextpoeHepras ¢ EBH
Enextpocnabnasane EAJL ,EBH™.

3a nepuona | anyapu 30 cenremapy 2016 r. oT4eTeHHST UHAHCOB pe3ysiTaT € neuanta B pasmep Ha 146 xu. nis.
Jueuaenty v pasnpejeeHue Ha neqanbarta
Jpy»KecTBOTO HAMA pasnpeneieH IMBUASHTH npe3 nieprona | suyapu 30 cenremspu 2016 1.

CTpyKTYpa HA OCHOBHHSI KANUTAJ

CobeTBeHULN Yuacrue bpoii aanose HomMunajnna
. croiiHocT Ha 1 gsan
WO CBHIAEN AL 100% 100 1 #B.

JpyxecTBOTO He H3BBLPIUBA HAYYHO H3C/1€10BaTEICKA U Pa3BoiiHa JelHOCT.

JpyxecTBOTO HAMA KJIOHOBE H IBbIIEPHN APYKECTBa
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1. KopnoparuBHa nndopmauus

Conap P1 EQOJI ,.JipyxecTBOTO” € APYKECTBO C OrpaHHdYeHa OTTOBOPHOCT, YUpeleHo M BNucaHo B Tbproseku
perucTbp, ¢be cenamvine rp. Codus, obnact Codus-rpan, bonrapus. PuHaHcosata roadHa Ha IpyxectBoto
npuKoyBa Ha 31 nexemBpH.

MesxauannaT Ouuancopuat otder Ha Conap P1 EOOJ 3a 3a nepuoza 1 suyapu 30 centemppu 2016 r. e onobpen 3a
v3naBaHe oT Ynpasurens Ha 25 oxromepu 2016 .

OcHoBHata geliHocT Ha JIpyeCTBOTO € NPOEKTHPAHETO, H3rpaXKIaHeTo u onepupanero Ha 4,03 MWp
doToBONTANYHA enekTpHuecka LedTpana ,,Ciusen” ®BELL,,Ciusen”. OBELL,.Ciuen” ce Hamupa B 61130CT 10 TPaj
Cnupen, obminba CruseH.

Enexrpudeckara ueHrpana npozasa enextpoeneprust Ha EBH EnextpocHabnssane EAJL, chriacHo yciloBHATa Ha
JI0TOBOPA 32 U3KYMYBAHE Ha EIEKTPOSHEPTHA ChC CPOK Ha Aelictsre 20 ronunn v kananuteT 4,03 MWp.

JlorosopbT 3a (uHaHcupade e ckmodeH Ha 21 asryet 2012 rojuua 3a npenocrapsHe Ha 0aHKOB 3aeM Ha obuia
cToltHoCT 6 450 XuJi1. €BPO 33 M3TPAKAAHETO M SKCIJI0aTUPaHeTo Ha EneKkTpuueckara ueHTpana.

Ha 1 maii 2012 r. JIpy,ecTBOTO CKIIFOYBA JOrOBOP 3a YCIYTH 110 IIPOEKT, 110 CHilaTta Ha KoliTo apyxectso IO Cornaeit
AJl npenocrtaBs YMpaBAeHCKH YCAYTM II0 OTHOlUeHMe Ha paborara, NOAAPBHKKATA M YAPABIEHWETO Ha
Enexrpuueckara ueHTpana.

[TpoeKkTHpaHeTo, M3rpaXKIAHETO, M3NUTAHHATA M BbBEXKIAHETO B ynoTpeba Ha Enextpuueckara LeHTpana ¢
JIOTOBOPEHO CHIVIACHO YCIIOBMSATA Ha 0roBopa 3a npoextupane u ctpoutencteo (I1JC Horosop), ckmouer ¢ C/IH
Kbnmany - kI0H Bearapus, 1 10roBop 3a J0cTaBKa Ha obopyasane ckmoueH ¢ MO CBHJEN AL

Ha 26 anpyn 2012 rofuua e 3aBbpIIeHO W3FPaXIaHeTo 1 72 YacOBUTE TeXHHU4eckuTe n3nutanus Ha GBELL, Crnsen™.
Ha cbulata nara JJHCK uzaasa pewenne 3a nonspade Ha @BELL ,,Cnneen” v 81132 B cuiia JOroBOPHT 3a M3KYTyBaHe
Ha enexTpudecka edeprus ¢ EBH cbe cpok 0T 20 rofmHu npu rapaHTUpaHa U3KymHa uena ot 485,60 ns. 33 MWh.

Kbm 30 centemspy 2016T., ennonnded coGCTBEHMK Ha KanuTana Ha [pyxectsoto € MO CBHIEN AL

2.1 Basa 3a usrorssine

PUHAHCOBMAT OTHET € M3rOTBEH Ha 0asa MCTOpMHYECKa LEHa, ¢ M3KIOYEHHE HAa NEPUBATHBHU (UHAHCOBH
WHCTPYMEHTH, KOMTO C& OTHMTAT 10 CMPABEMINBA CTOHHOCT. DUHAHCOBUAT OTHET € NpeCcTaBeH B ObJrapeky Jiesa u
BCHUYKM TMOKa3aTeNM Ca 3aKPBINIEHA A0 Hai-0nuskute Xuasiaa Owiarapcky neea (Xui. JB.), OCBEH aKO € YNOMEHatTo
Apyro.

H3nBiieHne 3a CHOTBETCTBHE

®unancoBuaT otyer Ha Conap P1 EOOJI e u3roTBeH B ChOTBETCTBHE ¢ MeXAyHapOIHUTE CTAHAAPTH 32 (PUHAHCOBO
OTUMTaHe, TAKa KaKTO ca MPUETH 3a npwiarane B Esponefickus cbio3 (LMCPO, npuety 3a npunarane 8 EC”).
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2.2 O600uenne Ha CLIECTBEHUTE CHETOBOAHU NMOJMTHKH

a) [peBpbuiane B Hy:KIeCTPAHHA BaJyTa

DUHAHCOBUAT OTUET € NMPEACTaBEH B OBArapCcky jeBa, KOATO € (PyHKUMOHANHATA BaJlyTa 1 BJlyTaTa Ha NpeACTaBiAHe
Ha JlpyxectsoTo. CHENIKUTE B 4yAeCTPaHHa BalyTa TbPBOHAYANHO C€ 0Tpa3sABaT BbB (yHKUMOHANHATA BANYTa 1O
00MEHHUS KypC Ha JaTaTta Ha cienkarta. MoHeTapHUTe aKTUBH U NACHBM, JEHOMMHHDPAHH B UYXXAECTPaHHU BATYTH C€
NpEeU3vUCAABAT BbB (YHKUMOHANHATA BATYT4, B Kpas Ha BCEKM MECell MO 3aKMOuuTeNHus OOMEHEH Kype Ha
Bwirapcka Hapoana Bawka 3a nocnenuns paboTeH 1eH OT ChOTBETHHSA MeCel. BCHUKH KyPCOBH Pa3jiMKH Ce NpH3HaBat
B OTYeTa 3a BCeoOXBaTHUS HOX0H. HemMoHeTapHuTe aKkTHBH W NAacHBY, KOUTO CE OLEHSBAT M0 UCTOPHYECKa LICHA Ha
npuaoOKBaHe B Yy>KAECTPAHHA BANyTa CE MPEBPHIUAT BbB (PyHKLMOHANHATA BalyTa M0 OOMEHHHS KypC KbM Adrtara
Ha ITbpBOHAYANHATA ceika {(npuaoGuBaHe).

6) MNpusnaBaxe Ha npuxoau

[IpuxoauTe ce NMpusHAaBaT 40 CTENEHTa, B KOATO € BEPOSATHO MKOHOMMYECKH MON3M Aa ObAaT MOsydYeHHW oOT
HpyxecTBOTO ¥ cyMara Ha NPUXOoZa MOXe na ObAe HaJeKIHO OLEHEeHA, HEe3aBMCHMO OT TOBA KOra e foMyueHo
nnaiaseTo. TIpuxonuTe ce OLEHSBAT 110 CNpaBeAinBaTa CTOHHOCT Ha NOYYE€HOTO WM AbJKUMO Bb3HArpaXAeHHe
Ha Gasza Ha JOrOBOPEHMTE YCJIOBMS Ha IUIALAHE, KaTO Ce M3KIIOYaT OTCTBIKM, pabaTu W ApYrd LaHbUM BBPXY
npoaaxOuTe Wiu MuTa. JIpy)XeCTBOTO aHAIM3UPa IOTOBOPEHOCTUTE CH 33 NIPONAKOH CIIOPEa CHELUH(UIHH KPUTEPHH,
3a [1a ONpeeny Janu AeficTBa KaTo NPHHUMIAN UM KaTo aredT. To € JOCTUrHano A0 3aKMoUYeHHe, ue AeHicTBa KaTo
NPYHLMIIAN BB BCHUKM TakuBa aoroBopeHocty. [pean a Obae Npu3HaT MPUXO[, CleAHUTE Crielud N KPUTEPUH
3a npu3HaBaHe TPAOBa CbILO Aa ObAaT YAOBIESTBOPEHHU:

ITpodaorcba na erexmpuyecmso
[Mpuxonute or npoaax0Oa Ha eJIEKTPUUSCTBO Ce MPU3HABAT Ha MecedHa 0a3a, CACA H3MEPBAHETO Ha eIeKTpUYecKaTa
€HEeprus, 10CTaBEHa Ha KIIMEHTa.

B) Jdanbun

Texywy 0anvk evpxy doxooume

Texyuite 1aHbYHM aKTHBY M NIACUBY 3a TEKYIMA B IPEAXOAHH IIEPUOAH Ce NPH3HABAT 110 CyMaTa, KOsATO Ce 04aKsa
Ja ObIe Bb3CTAHOBEHA OT WM MJaTeHa Ha JaHbuHuTE BrRacTy. [Ipu m3uucieHre Ha TEKYLWMTE AaHbUM ce npunarar
JaHbYHMTE CTABKH W AAHBYHUTE 3aKOHM, KOMTO €A B CHJIa MJIM Ca B 3HAYHMTENHA CTENCH MPUETH KbM OTUETHATA 1aTa.
PbKkoBOACTROTO aHanu3upa OTAENHUTE NO3MUMK B [JaHbYHATA JEKJapalius, 32 KOUTO TPHIOKMMHUTE JaHb4YHU
pasnopendn ca NpeaMeT Ha ThAKYBaHE M NPU3HAaBa NPOBU3HU, KOTATO TOBA € YMECTHO.

TeKyLL[MTe AaHblUM C€ NpU3HaBaT AUPEKTHO B coOCTBEHHUS KanuTan (a He B 0TUeTa 3a BCCOOXBATHHSA lIOXOIl), KoraTto
JaHBKBT €€ OTHACA 40 CTAaTHH, KOUTO Ca 6unu MPU3HATHU JUPEKTHO B COOCTBEHHA KanuTanl.

Omcpoden 0anvk 8bpxy 00xo0ume
OTcpodeHuTe JaHbLUM Ce NPH3HABAT N0 OanaHCOBUA METOX 33 BCUMKM BPEMEHHHU Pas3iAKy KbM OTYETHATA aTa, KOUTO
BB3HUKBAT MEXKY JaHbUHATa OCHOBA HAa AKTUBMTE M NIACHBUTE U TEXHMTE DaJIAHCOBH CTOHHOCTH.

OTCqueHl/l JaHbyHU NMacuBy C€ MPHU3HABAT 3@ BCUYKHU oOnaraem# BPEMCHHH PA3JIMKH, OCBCH 10 CTCNEHTA, 10 KOATO
OTCPOYCHUAT AAHBUYCH MACUB Bb3HUKBA OT MbPBOHAYAIHO MPHU3HABAHE HA aKTUB WK NACUB OT AazneHa CIAENKa, KOsATO
He € Ou3HeC KOMOMHAIMS W HE BITUAE HUTO BBPXY CHETOBOAHATA neqan6a, HHUTO BBPXY danbuHaTta neuanda unu 33Fy63
KbM MOMEHTA Ha W3BHPLIBAHE Ha CICIKaTa.

AKTHUBH 110 OTCPOUYCHH JaHbUM CE [IPHU3HABAT 3a BCHYKH HaAMaIAEMU BPEMEHHM PasjivKy, DPECHECEHH HEM3NON3BAHHU
NAHDYHH KPEOUTH M HCH3TON3BaHU JAaHbYHU 3ary6n, A0 CTeneHTa, N0 KOATO € BEPOATHO da € HaJlMLE obnaraema
nel{am’)a, Cpeily KOATO Aa ObJaT M3NOJI3BaHU HaMansseMuTe BPEMEHHH PA3JINKH, IPEHECCHNUTE HEU3NONA3BAHY NaHbYHU
KpE€OouTH W HEUINOA3BAHUTE JaHbYHU 3ary6n, OCBEH aKO OTCPOUCHMAT JaHBbYCH AKTHUB Bb3HUKBA OT N'bPBOHAYAIHO
NpHU3HaBaHE Ha aKTHUB WAM NacuB OT JaicHa CAeJiKa, KOATO HE € Ou3zHec KoMOMHAUMSA U HE BJIMAE HUTO BbpXY
CUYETOBOAHATA Neuanba, HUTO BbPXY AaHbHHaTa nieuanba uian 3ary6a KbM MOMEHTA Ha U3BBPIUBAHE HA CALCIKATa.
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ﬂpy)xeCTBOTO W3BbPIIBA MPEryen Ha DanaHcoBaTa CTOMHOCT Ha OTCPOUEHNTE JaHbUHU aKTHBH KbM BCAKa OTUETHA
Aara v s HaMaisisa A0 CTEMNEeHTa, 40 KOSATO BEUE HE € BEPOATHO Ja obae peanu3ypana 10cTaThHHa obnaraema neqanGa,
KOATO Aa TO3BOJIsIBA LIEAMs WM 4acT OT OTCPOYCHUA TaHbUYCH aKTHB Ja Obe Bb3CTaHOBEH. HenpmHaTme OTCpOYCHU
JaHbYHM AKTHBHY C€ MPEpasrnexjiar KbM BCAKa OTHETHA laTa U ce Mpu3HaBaT [0 CTEneHTa, 10 KOATO € CTtaHano
BEPOATHO Aa Obae peanusupaHa Obaeia obnaraeMa neqan6a, KOATO Jia NO3BOJIM OTCPOYCHHS JaHbyeH aKTuB a Obae
Bb3CTaHOBCH.

OTCpO‘{eHMTe AaHb4YHH aKTHBM U NacUBU C€ OUEHSABAT 110 JAHBYHHUTE CTABKY, KOMTO €€ OUaKBa 1a Obaart B cuja 3a
nepuoia, B KOUTO aKTUBbLT C€ peanusypa Wiy NacuBbT C€ ypeau, Bb3 OCHOBA Ha NAHBYHUTE CTABKHU (M JaHBbYHU
38.KOHM), AeHCTRAlY WY BJIE3/IM B CWJI4, B 3HAUMTENHA CTENCH, KBM OTUETHATA Aata.

OTcpoqume JAaHbUM €€ OTHACAT OMPEKTHO B coOCTBEHUS KaruTaj, a HE B OTYETA 3a BCeOOXBATHUS HOXOJ, KOraTo
JaHbKBT C€ OTHACA A0 CTATHH, KOUTO Ca ounu OpU3HaTH IUPEKTHO B cobcTBeHUA KAmTUTal.

JIpy»KeCTBOTO KOMMEHCHPa OTCPOUSHM JAHBUHM AKTUBY M NACMBW €aMO TOraBa, KOFaToO MMa 3aKOHOBO MpaBo la
ApUCHaaa TeKYLM JaHbYHY AKTABH CPelly TEKYLIH JaHbUHM NaCHBY ¥ OTCPOHCHUTE JaHb4HW AKTUBU W NACHBM C€
OTHACAT 10 AAHbLM BbPXY AOXO0AA, HANOXKEHH OT €ANH { Chbll JaHbYEH OPraH 33 eHO H ChLUO AAHbHHO3ANBIKEHO
NpeanpusTue.

Hanvk gopxy dobasenama cmounocm (JIAC)
[lpuxoauTe, pasxoAnTe ¥ aKTHBHTE ce npu3HaBaT HeTHO oT JJIC, ¢ u3KntoueHne Ha CIyqanTe, Koraro:
e JIJIC, Bb3HMKBALU PH NOKYTIKA HA aKTWUBM WM YCIYTH He € Bb3CTAHOBUM OT JaHbUHMTE BIACTH, B KOHTO
cayuail JJIC ce npusHaBa KaTo 4acT OT LeHaTa Ha NpUAo0KBaHe Ha aKTHBA WM KaTo 4acT OT ChOTBETHATA
pa3xonHa No3uLHA, KAKTO TOBA € YMECTHO; 1
e B3eMaHUATA W 3abIKEHUATa, KOUTO ce otuntaT ¢ BrmoyeH JJAC.
Hernara cyma na JJIC, Bb3CTAHOBMMA OT WM IbJDKMM@ Ha NaHbUYHHTE BIACTH, CE BKIIOYBA B CTOMHOCTTA HA
B3EMAHMATA WK 3abJDKEHNATA B OTUETa 32 (PUHAHCOBOTO CHCTOSIHHME.

r) OUHAHCOBY HHCTPYMEHTH — MbPBOHAYAJIHO IPH3HABAHE H NOC/IEABANIO OUCHABAHE
¢ (MDUHAHCOBU aKTHBH
IMbpBonavasHO IpU3HABAHE

dunaHcoBMTe aKTHBHU B 06xBaTa Ha MCC 39 Qunancosu uHcmpymenmu: nPUsHABARe U oyeHasane e Knacuduuupar
KaTo (MHAHCOBM AKTHBM, OTYMTAHM MO CHpaBeIMBA CTOMHOCT B neuanbarta wiv 3arybara, win Karto 3aeMu H
B3eMAHHS, WK KATO HHBECTHLIM IbPIKAHU 110 TANeK UM KaTo (PMHAHCOBM aKTHBU Ha PasrnofoKeHKe 3a nponaxsa,
WAM KaTO epUBATHBM, ONPEJENEHN KaTO XeDKUPALLY MHCTPYMEHTH TIpH €eKTUBHO XeKHPaHe, KakTo TOBa ¢ 11o-
ymecTHo. JlpyKecTBOTO ompenens kiaacupuKauusTa Ha CBOMTE (DMHAHCOBM aKTUBM NpPH ITbPBOHAYAIHOTO MM
NpU3HABaHE.

DUHAHCOBIUTE aKTHBH Ce NPU3HABAT MbPBOHAYATHO 10 CIIPaBeTUBATA UM CTOHHOCT ILUOC, B CiIy4ail Ha HHBECTHUMH,
KOWTO He C& OTUMTAT N0 CIIPaBEUTHEA CTOMHOCT B evantaTa uiy 3arybara, pasxoauTe o CASIKaTa, KOUTO Ce OTHACAT
IPSIKO KbM NPUAOOUBAHETO Ha HHAHCOBHSA aKTHUB.

[MoxynknTe Wiy npoaax6u Ha GUHAHCOBH AKTHBH, UUUTO YCAOBHS H3UCKBAT NPEXBBPIAHETO HA AKTHBA IPE3 NEPHOLL
OT BpeMe, YCTaHOBeH OOMKHOBEHO ¢ HOpMaTHBHA pasrnopenba miW neHicTBaila NPakTHKA HA CLOTBETHHA nasap
(penoBHU NOKYNKH), cé MPU3HABAT Ha NaTaTa Ha ThprysaHe (caenkara), T.e. Ha AaTara Ha KOATO JIpyxecTsoTo ce &
AHT&XKUPANo a KyTIK WAK NPoJajie aKTHBA.

duHaHCOBMTE aKTHBU Ha J[PpYKECTBOTO BKIIFOUBAT NapHyYHK CPEACTBA K MapU4HKA eKBUBAJICHTH, ThPFOBCKH H IPYTH
B3EMAHMS, NPEJOCTaBSIHU 3a8MHU U APYTH (PUHAHCOBH AKTHBHU.
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Mocneapamo oueHsiBane

IlocnensauioTo OUCHABAHE HA (buHchosme AKTHBH 3aBUCH OT TAXHATa KH&CI/IQ)MK&HH?{, KaKTO CJIeaBa:

3aemu 1 g3emanus

3aeMUTe ¥ B3IEMAHMATA Ca HEEPHBATUBHH (PHUHAHCOBH AKTHBU C PUKCHDAHM WK ONPEAeNAeMH THIALUAHHS, KOUTO HE
ce KOTHpaT Ha akrTuseH naszap. Crie MHPBOHAYANHOTO UM TpM3HABaHe, 3aeMHUTEe M B3E€MaHuATa C¢ OUCHABAT NO
AMOPTH3MPaHa CTOWMHOCT, C W3MON3BAHETO Ha Meroja Ha edextuBHus nuxsen npouent (EJIT), namanena c
nposuzuATa 32 00e3leHKa. AMOPTH3HpaHaTa CTOHHOCT C€ M3YMC/IABA KATO Ce B3E€MAaT NO4 BHUMAHWC BCAKAKBY
JMCKOHTH WM NPeMUM NpH MpHIOGMBAHETO M TAKCH, WM Pa3xoiM, KOMTO ca Hepasnenxa wact or EJIIL
Amopruzaunsta no EJITT ce BKmOuBa BbB (UHAHCOBMTE NPUXOLM B OTHETa 3a BCEOOXBaTHHMA A0XOA. 3aryoure,
BB3HMKBALIK OT 00e3eHKa, Ce NPU3HABAT B OTUETa 32 BCEOOXBATHUA JOXOJ KaTO APYTH pasxonu.

Ornuceane Ha GUHAHCOBH AKTHBH

DUHAHCOB akTUB (WJTH, KOTaTO € NPUIOKKIMO, 4acT OT GMHAHCOB aKTUB WK YaCT OT IPyna OT CXOAHK QHHAHCOBH
AKTHBH) Ce OTIHCBA, KOraTo:

e  [OTOBODHHTE 1PaBa BbPXY NApHYHHUTE OTOLY OT (PHHAHCOBHA aKTHB €2 H3TEKIIN;

*  [OrOBOPHMTE MpaBa 3a MNONyYaBAHe HAa MApMUHM NOTOLUM OT (PUHAHCOBMS AKTUB CA NPEXBLPJICHHU HIIH
JIpY’KeCTBOTO € NPUENO 3aAb/PKEHHETO [a MIIaTH HAMTBJIHO NOJYYeHUTE NapuYHK NOTOLM Oe3 ChIIeCTBEeHa
3a0aBa KbM TPeTa CTpaHa upes CriopasyMeHHe 3a PeXBbpIIAHe; 1pu KoeTo (&) JpyKecTBOTO € NIPEXBBPINI0
B 3HAUMTENHA CTENeH BCHYKM DHUCKOBE M TOJN3H OT COGCTBEHOCTTA BBPXY (uHaHCOBHA akTuB; Wi (6)
JpyKeCTBOTO HUTO € MPEXBbPJINI0, HUTO € 3aMasuio B 3HAYHTENIHA CTeNeH BCHYKH PHCKOBE M NMOJI3H OT
COBCTBEHOCTTA BhpXY (PMHAHCOBHS aKTUB, HO HE € 3aMashao KOHTPOJia BbPXy Hero.

Obe3ueHka Ha GUHAHCOBH AKTHUBH

KbM Besika oT4eTHa Aarta JIPYKecTBOTO Tpasy NpeleHka NalH ChUIeCTBYBaT OOEKTHBHU [0Ka3aTeNcTBa, ue AajeH
(MHAHCOB aKTHB WJIM rpyna oT QMHAHCOBH aKTHBM MOXe Ha ca odesleHeHH. DUHAHCOBMAT aKTHB WM Ipyrarta or
(MHAHCOBH aKTMBM Ce CUMTA 3a OOE3LEHEHH, KOraTo CbLIECTBYBAT OOEKTMBHM JOKa3aTeNcTBa 3a 0Oe3LEHKa B
pe3y/ITaT Ha €NHO WM 1oBeve CLOWTHA, KOMTO Ca Bb3HUKHANM Ciell [IbPBOHA4ATHOTO NPH3HABAHE HA AKTHBA
("chOUTHE 3a NOHeceHa 3ary6a”) 1 ToBa CHOUTHE 3a MOHeCEHa 3aryba okassa BIMAHHE BbPXY OUYaKBaHKTe ObICUIN
NapuuHyM NOTOLM OT (HUHAHCOBMS aKTHB WM TpynaTta OT (GUHAHCOBM aKTHBHM, KOWTO MOraT ia ObAaT HAAeXKAHO
oueHenu. JlokasaTescTsaTa 3a 00€3LEHKA MOFaT ia BKIIOYBAT MHAMKALMH, Y€ JATBKHULM WM Ipyna oT AnbXHULM
M3NUTBAT CEPUO3HK QMHAHCOBK 3aTPYIHEHUS MITU €A B HEM3ITBJIMEHHE UM NPOCPOUME NPU M3MIALIAHETO HA JIHXBH
MAY FA2BHULM, MK BEPOSTHOCT fla OGSBST HEILUIATeKOCTNOCOOHOCT/CBBPX3aThKHANOCT UK Ja NpeAnpuemMar
¢uHaHCOBA peopraHu3alivs, Wik KOrarto HaOmoJaBaH¥ NaHHW WHAMKWPAT U3MEPUMO HAMAJICHHE B OvaKBaHUTE
fbaelly NapHYHK TOTOLM, KATO HANPUMEDP MPOMEHH B TPOCPOUHSATA UM HKOHOMHHYECKH YCJIOBISA, KOWTO Ca CBbpP3aHH
C HEU3MTBAHEHUA OT CTPaHA Ha JUTLKHULIATE.

Quuancosy aKkmuey, OMYUMAanl no amMopmuzupana CMOUHOCH

3a d)MHaHCOBI/l aKTUBY, OTYNTAHH 110 aMOpPTU3UpaHa CTOHHOCT, Hp}/)KeCTBOTO I'BPBO MPEUCHABA Aaid ChLUECTBYBAT
00eKTHBHU [0Ka3aTeNCcTRa 32 00e3lUeHKa HHIWBHAYAIHO 3a CbHHaHCOBH AKTHBY, KOUTO Ca CbIUCCTBEHH MOOTACIHO
HIIH KOJCKTHUBHO 32 CbMHaHCOBl/I AKTUBH, KOUTO He Ca CbIUCCTBCHU MMOOTACIIHO. Axo ce ONpeey, Y€ HE ChLIIECTBYBAT
o0exTUBHM J0Ka3aTesncTsa 3a o0e3ueHKa Ha MHAVUBUAYANHO OUEHABAH (bI/IHaHCOB aKTHB, HE3aBUCHMO [aju TOH €
ChIUECTBEH MM HE, aKTUBBT €€ BKJIKOYUBA B I'pyna OT (bl/IHaHCOBH AKTHBHU CbC CXOIHH XapaKTCPUCTUKK HA KPCAWUTCH
PHCK K Ta3u rpyna ot (bnychosn AKTUBY Ce OlieHABa 32 00€3LEeHKa Ha KOJIEKTHBHA Gasza. AKTUBH, KOUTO €& OLIEHEHH
3a 0De3LEHKa WHIMBHAYATHO U 3a KOUTO 3ary6aTa oT 00e3leHKa € U npoasbjxasa na Obne Apu3HaBaHa, HE CC
BKJIIOUBAT B KOJEKTHBHATA OLEeHKa 3a ofe3nenka.

AKO ChILECTBYBAT OOCKTHBHH I0Ka3aTENCTRA, Ye € Bh3HHKHaNa 3ary0a OT ofes3lieHKa, cymaTa Ha 3arybara ce oLeHsBa
KaTo pasnukata MexJy GanaHcoBaTa CTOHHOCT Ha aKTHBA W CeralHarTa CTOMHOCT Ha OYaKBaHHTE ObICIIH NapuiHH
noTouy (Kato ce M3KMOUYBAT ObJCUIN OYAKBAHH 3ary0u Mo 3aeMH, KOMTO BCE Olle He ca nonecenu). CerauiHata
CTOWHOCT Ha OYaKBaHUTE ObACIIM MApUYHK NOTOLM Ce AMCKOHTHPA 110 TbPBOHAYANHUS €PEKTHBEH JIHXBEH MPOUEHT
Ha (UHAHCOBMTE AKTWBH. AKO 3aeM HMa [U1aBall JUXBEH [TPOLUEHT, MPOLEHTHT Ha IMCKOHTHPAHE 3a OLEeHKa Ha
zarybarta ot o0e3leHKa NPeACTaBABa TEKYLNAT ePEKTHBEH JIMXBEH IIPOLISHT.
BanaHcoBata CTONHOCT Ha akTHBa ce HaMaliBa Ype3 M3MOJ3BaHe HA KOPEKTHBHA CMeTKa U cymara Ha sarybara ce
npU3HABa B OTYETA 32 BCeOOXBATHUS A0X0L. [IpHXOANTE OT IUXBH MPOABIDKABAT A4 CE HAYHCIIABAT BbPXY HaManeHaTa
GanaHcoBa CTOMHOCT KAaTO Ce W3IO0JI3BA JIMXBEHHMS MPOLEHT, KOWTO € W3MON3BaH 3a AMCKOHTMpaHe Ha ObaewtuTe
napuuHK TOTOUM 34 LEJUTE Ha OLEHKa Ha 3arybaTa ot obe3uenka. [IpuxoanTe oT TUXBU CE OTPA3ABAT KAaTO HacT OT
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$bUHAHCOBUTE MIPUXOAM B OTUETA 3a BceoOXBaTHUA IOXOA. 3aeMure, Hapei CbC CBBP3AHUTE € TAX TNPOBU3HK, C€
OTITMCBAT, KOTATO HE ChUIECTBYBA PeaMCTHYHA Bb3MOXKHOCT Te fa 6baT chOpanu B Obaelie ¥ BCHYKH obe3neyeHus
ca peanusMpaHu Wik ca OWK NpexBbpIeHH Ha JpykKecTrOTO. AKO B NOCHE/ABAIA TOMHE, CymMaTa Ha 0HaKBaHATA
3aryba ot 0fe3LeHKa ce YBENUUY Wik HaMajee, NOpanu ChOUTHe, Bb3HHKBALLO CIE/ MPH3HABAHETO HA obe3ucHKara,
110-pano npusHaTaTa 3aryda oT 00e3LeHKa ce YBEJMIaBa Wil HaMasisiBa 9pe3 KOPEeKUuKs B KOPEKTUBHATA CMETKA. Axo
GBACIIO OTMHCBAHE ObIE BH3CTAHOBEHO HA TNO-KbCEH €Tar, Bb3CTAHOBABAHETO Ce MpHU3HaBa B nevandara wiau
3arybara.

o {duHaHCOBH MACUBH

anBOHaqaﬂHO HAPpU3HABAHE U OLICHSIBAHE

dunaHcoBnTe nacueu, B oOxsara Ha MCC 39, ce xiacnpuuupar Kato HUHAHCOBY NACKHBU, OTHUTAHM N0 CAPABCAIHBA
CTOHHOCT B neuandaTta wunu 3arybara, WiH Kato 3aeMH W NPHUBJICYEHM CPEACTBA, WM KaTO AEPUBATHBH, KOUTO Ca
ed)eKTHBHY XeIDKMpAIlll HHCTPYMEHTH, KakTo TOBa € MO-yMecTHo. JIpyXecTBOTO OMpenens knacupukaumsara Ha
cBOMTE (PMHAHCOBH MACHBY NPH TbPBOHAYANHOTO UM NIPU3HABAHE.

DUHAHCOBUTE MACUBU CE NpU3HaBaT NbPBOHAYATHO O CnipaBeiMBaTa UM CTOMHOCT, TUTKOC, B cnyqaﬁ Ha 3acMH U
NIpUBJICHEHH CPEACTBA, PA3XOJAUTE 110 CAEJIKaTa, KOUTO CE€ OTHaCAT TIPSIKO KbM HleIO6l/lBaHeTO Ha (I)HH&HCOBI/IFI NacHB.

DUHAHCOBUTE MACUBH Ha ﬂpy}KeCTBOTO BIJIFOUYBAT THPrOBCKU ¥ APYTH 3aABJUKSHUA W JIMXBOHOCHHK 3aCMH.

Ilocneasaulo oueHsABaHe
[TocneaBaoTO OLEHABAHE HA GHHAHCOBUTE NACHBH 3aBHCH OT TAXHATA KIacH(HKALMS, KAKTO ClieBa:

3aemu u npugneyenu cpedcmea

Cnen mbpBOHAUATIHOTO UM NPU3HABAHE, 328MUTE U NPHUBJICYEHUTE CPEACTBA CE OLSHABAT 10 AMOPTU3HPaHa CTOHHOCT
npu usnonzeade Ha metona Ha EJITT. TlewanOute m 3aryOurte OT 3aeMM M MPHBICUCHU CPEACTBA CE NPU3HABAT B
nedanbara v 3ary6ata, KOrato NacHMBbT C€ OTNUCBA, KAKTO H Ype3 npolieca Ha aMOPTH3anus.

AMopTH3MpaHaTa CTOMHOCT Ce M3YMCISIBA KAaTO CE& B3€MAT MO/ BHUMaHHE BCIKAKBM JAWUCKOHTH WM NPEMUM NpH
NPHIOGUBAHETO U TAKCH, MM PA3XOMIM, KOMTO ca HepasnenHa uact ot EJIIT. AmopTusauusra o EJII ce BkniouBsa BbB
(hMHAHCOBMTE Pa3XO/HM B OTUETA 3a BCEOOXBATHUS AOXO MM B CTONHOCTTA Ha ABJrOTPaNHUTE MaTepHaniu aKTUBY,
aKo pasxoxbT e B cboreeTcraue ¢ MCC 23 Pasxodu no saemu.

OTrnuceane
DUHAHCOB NAacHB ce OTNHMCBA, KOTaTo TOH € ToraceH, T.€. KOTaTo 3ab/HKEHHUETO ONPE/IEISHO B I0r0BOPa € OTNAAHAIO0
MM € aHYTMPAHO WIH CPOKBT MY € H3TEKbJL.

Korato CHUIECTBYBALL, (bMHaHCOB nacus Oble 3aMeHEH ¢ APYT OT ChIUUA KPEAHTOP MNpH 3HAUYUTCAHO DPasIM4YHU
YCIIOBUSL WMIH YCHOBMATA Ha CbUICCTBYBalUMA nacup ObJAT CBHLUIECTBEHO MOJIYIC]’)HLIM})&HM, Ta3yd 3aMmsaHa WK
MOHH(})HK&L{MS] ce TpeTupa KaTto OTMUCBAHE Ha NbPBOHAYATHUA fIacuB W NPH3HABAHEC Ha HOB NMacus, a pasjidkara B
CHOTBETHUTE 6anaHCOBU CTOMHOCTH ce npu3Hasa B neuanbara wuiu 3ary6aTa.

DUHAHCOG TUIUHZ

JIpy’*ecTBOTO € CTpaHa Mo CKJIOUYeHH IOrOBOPH 3a (PUHAHCOB JIM3UHI B KA4eCTBOTO CM Ha JIM3MHIOMOMyHaTe]l.
DUHAHCOBUAT JIM3HHT, NIPH KOUTO ce TpaHcdepyHpa KbM JPYKECTBOTO CbUIECTBEHATA YacT OT PHCKOBE U CTONAHCKH
NON3H, MPOMSTMHYAINM OT COGCTBEHOCTTa BbPXY aKTUBa Moj (UHAHCOB JIM3MHT, C€ KalWTalusuWpa B OTHETA 34
(MHaHCOBOTO CHCTOAHME HA JIM3MHTOMOJy4YaTeNs, Karo ce MPeACTaBs KaTto MMOTH, MAllMHM H obopyaBaHe.
BanaHcoRaTa CTOMHOCT Ha JIM3MHIOBWTE AKTHBM CE OMOBECTABA MO-HMCKAaTa OT CHpaBelkBaTa CTOWHOCT H
HACTOAILATA CTOMHOCT HA MWHMMAJIHNUTE JIMSHHTOBM Nnauianus. JIN3WEroBUTe MaliaHug ChIbPKAT B ONPEACIICHO
CHLOTHOLIEHME QUHAHCOBHS Pa3Xol (AWUXBaTa) ¥ NMPUCMAJAINATA CE YacT OT JU3UHTOBOTO 3aIbJDKEHHE (rnaBHHua),
TAKa Ue [a Ce HOCTHIHE NOCTOMHEH IMXBEH NPOUEHT 33 OCTABAIATa HEU3IATeHa YacT OT IIABHULIATA 110 IM3HHT0BOTO
3agbikenme. JIMXBEHHTE Pa3XOH ce BKTIOUBAT B OTHETa 3a nedanbara iy 3arybara u Apyrus BCEOOXBATeH 10XOA
xaro (hUHAHCOBH PaA3XOIH.

[puno6utute noa GUHAHCOB JTM3MHT AKTHBH CE aMOPTH3UPAT Ha 6a3a MOJe3HHs KUBOT HA AKTHBA 1 B PAMKHTE Ha
JIU3UHTOBUS CPOK.
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) JAepuBaTHBHH (DHHAHCOBH HHCTPYMEHTH

ﬂpy)KeCTBOTO U310J3Ba ACPHUBATHBHH (bl/lHaHCOBH MHCTPYMEHTH KaTO JIMXBEHU CYaroBe 3a XeKUPaHE Ha PUCKOBETE,
CBBbP33aHU C MPOMEHUTE B JINXBEHUTC NPOUCHTH. Tes3n ACpHUBaTHBHU ¢MH&HCOBM WHCTPYMECHTH €€ Mpu3Hasat
BpPBOHAYANIHO [0 ClIpaBe/uinBa CTOMHOCT Ha xaTaTa, Ha KOATO € CKAOYeH [CpHBaTHBHUA JOroBOD. Cnen
ITbPBOHAYANHOTO CH MpM3HABaHE, AEPUBATHBHUTE CC OLICHABAT M0 crpasenjivBa croiidoct. Te ce oTuuTaT KATO aKTUBH,
KOraro cripasenjimBara CTOWHOCT € TI0JIOKHUTENHA ¥ KAaTO TaCUBH, KOraTo Cripapeanusarta CcTOHHOCT € oTpuuareiHa.

IMeuanbure unu 331’}’61/!1‘6, Bb3HMKBAIKM OT NPOMEHK B CrnipaBeiinBaTa CTOMHOCT Ha JEpUBATHBUTE, C€ NpU3HaBaT
JHUPEKTHO B neuan6ara uau 3ary6aTa 3a ChOTBETHUS OTUETECH NEPUOL.

KoraTo nepuBaTMBHMA MHCTPYMEHT € 0OBbp3aH C ABLITOCPOYHHM AKTHBH/TIACHBM, TOW Ce MPEACTaBA H3LAIO KaTo
ABAFOCPOUECH aKTUB/TIACKB KBM JaTaTta Ha GanaHca.

JonbanutenHa uHPOpMaLHA 3a CIPaBeaIMBaTa CTOHHOCT Ha JOTOBOPUTE 32 Cyall Ha JIMXBEH NPOUEHT € MPeACTaBeHa
B benexka 18.

e) Komnencupane Ha PHHAHCOBH HHCTPYMEHTH

DUHAHCOBUTE aKTURH U (I)HH&HCOBHT& MacyBM ¢€ KOMNEHCHUPAT ¥ HETHATA CyMa €€ TNIpCACTaBs B Ganadca, Koraro M
CaMoO KOraro, € HaJlmue I0pUAHYCCKHY YITPAXKHAEMO NPaBo 3a KOMICHCHPAaHEe Ha TIPU3HATHUTE CYMH H D:py)i(eCTBOTO uMa
HaMEPEHUE 32 YPEKAAHE Ha HETHA 68,38, WUITH 33 €IHOBPEMCHHO PeajIU3upane Ha aKTHBUTC U YpexKIaHe Ha acCuBHTE.

) OueHsiBaHe Ha CripaBelilBa CTOHHOCT

JIpy*ecTBOTO OLieHsABa CBOUTE (PMHAHCOBH MHCTPYMEHTH KaTO AEPMBATHBH M0 CTIPABEIMBA CTOHHOCT KbM OTYETHATA
nara. CripaBejuiuBuTe CTOHHOCTH Ha (DUHAHCOBWTE HMHCTPYMEHTH, OLCHEHH MO amMOpTH3MpaHa CTOMHOCT, ca
orioBecTeHu B benexka 18.

CnpaBezmnBaTa CTOUHOCT € LieHaTa, KOATo 6u O6una ftojryacHa ot npona>K6a Ha aKTUB WY IJIaTEHA 3a NPEXBBPIAAHE
Ha nacus B obuyuaiiHa cnenka MEXAY fla3apHH y4YacTHHLM KbM [araTa Ha OLUCHKaTa. OueHaBaHETO N0 CHpaseinuBa
CTOHHOCT ce 6a314pa Ha TMPEeAnONOXECHUETO, Y€ CIeyKaTa 33 npoua>K6a Ha aKTUB WJIU NPEXBbPJIAHE Ha NacHB CO
OCBLUICCTBABA!

. Ha OCHOBHYA Mas3ap 3a CbOTBETHUA aKTUB WM NIACHUB, WK
. npu OTCHCTBUC HA OCHOBEH nasap, Ha Hal-W3roaHus fiazap 3a ChbOTBETHUA aKTHB MJIM MacHB.

OCHOBHHUST WM Hall-M3roAHMAT Nasap Tps6Ba na 6bae A0CTEIEH 38 JlpyKecTBOTO.

CnpaseniuBaTa CTOMHOCT Ha aKTHB WM [IaCMB CE OLEHABa KaTo Ce MpaBsT TPEANONIOKEHUS, KOHTO Ma3apHH
YHACTHULM GMXa HANPABUIM NPH ONIPENENsHE HA UEHATA HAa aKTHBA WM NacuBa, KaTo Ce IIpUeMa, 4e Te eHCTBaT B
CBOS Hali-106BP MKOHOMHUECKH MHTEDEC.

ﬂpy}KCCTBOTO U3NMOJI3BA OUEHUTENCKH METOAM, YMECTHH TIPH 00CcTOATEACTRATA, 3&@ KOUMTO MMa A0CTaTbYHO AAHHHU 38
OLICHABAKHE Ha CnpaBeanmnBaTa CTOMHOCT KaTO C& MaKCUMHU3UPa H3MOJ3BAHETO Ha NOAXOAA N HabAr01aBaHy BXOAALIM
JaHHK ¥ ce cBeX(1a 10 MUHHMYM H3TT0JA3BAHETO HA HenabmoaaBaHy BXOMAWM JaHHH

Beuyky akTMBHY M NACHBH, KOUTO Ca OLIEHEHH ITO CTIPaBEANUBA CTOMHOCT WJIH 3@ KOUTO Ce M3UCKBA ONOBECTABAHE Ha
crpaseaiivisa CTOHHOCT BbB CbPIH&HCOBMﬂ OTY€eT, Ca I'pyNUpanyu B KaTteropuu cnopea ﬁepapxmma Ha cnpaseanusata
CTOWHOCT, KaKTO € OIMCaHo No-10j1y, Bb3 OCHOBA Ha Hall-HUCKOTO HHBO M3MOJA3BAHU BXOIALWM JaHHH, KOUTO UMaT
3HAYNTEJTHO BINSHUE TIPY OLCHABAHCTO Ha CnipaBeanuBarTa CTOMHOCT Karo ugno:

e Huso | — M3noassaT ce koTUpaHu (HEKOPUTHPAHH) UEHM Ha aKTHBHM Ta3sapy 3a WASHTHUHHW aKTUBH WIH
NacHBH;

L4 Huso 2 — l’IpymaraT Ce OUEHUTEJICKH METOIH, IPpU KOUTO Hall-HUCKOTO HUBO W3NON3BaHU BXOMAIKA AaHHHU,
CBbHIECTBEHN 3a OLUCHKaTa No crpasensiisa CTOMHOCT, ca HaOMIONaBaHH MiH OPsAKO, 1 KOCBCHO,

. Huso 3 — M3non3BaT ¢e OUEHUTEICKH METOIH, HIPH KOUTO Haf~-HUCKOTO HUBO M3MON3BAHW BXOIALUM NaHHH,
CHIHECTBEHH 3a OLCHKATA 110 CnpaBeUiiiBa CTOHMHOCT, Cca HenaOJI01aBaHN.

3a aKTHBHTE M NACHUBUTE, KOUTO C€ OUEHABAT PEry/apHO 110 CIpaBelInBa CTOUHOCT, Hp}/}KeCTBOTO npepasriexia
KaTeropM3upaHeTo MM Ha ChOTBETHOTO HUBO OT ﬂepapxnma Ha cnpaseanuvBara CTOUHOCT (B’b3 OCHOBa Ha Hali-
HHUCKOTO HUBO M3MNOA3BAHU BXOJAIIH JAHHM, KOMTO UMAT 3HAYUTEHO BIMAHMEC NPV OUCHABAHECTO Ha cnpaBeniBata
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CTOMHOCT KaTO WSJIO) KbM Kpas Ha OTYETHHS TEPHOL W ONpelens Aany MMa HEOOXOMMMOCT OT H3BbPUIBAHC Ha
Tpancdep(1) OT €7IHO HUBO B APYTO.

PbKOBOACTBOTO Ha pr)KeCTBOTO onpeness NONWTUKUTE H IMPOLEAYPHTE, KOUTO Cce npunarat no OTHOWCHUE Ha
PErysipHITE OLUECHKN [0 CripaBeuinBa CTOMHOCT Karo TE€3U Ha ACpHBATUBHK Q)HHHHCOBH WHCTPYMEHTH.

OOMKHOBEHO 32 OLEHSIBAHETO Ha chnpaseinsara CTOMHOCT Ha ChHIECTBEHUTE aKTHBH KaTO ACPUBATHBHHA ¢)HH&HCOBH
HHCTPYMEHTH CC aHrakupaT BbHUIHU HE3aBHCHMU OUECHHATEAN KaTo HeoOX0oAUMOCTTa OT TAX ce TIpELICHABA BCAKa
roJuHa OT PLKOBOACTBOTO Ha I[py)!(eCTBOTO. BBLHIIHWTE OLIEHWTENH Ce n36npaT na 6asa Ha TeXHUA npocbecmonaﬂeﬂ
OINHUT, KauecTBa W peryTauHi. Crnen oOcwxKaaHe CbC CHECUUANUCTUTE-OLECHUTENH, PBKOBOACTBOTO pewiaBa KOM
OLEHUTENICKY METOAU ¥ BXONALIN JaHHHU Ca Haﬂ—ymecmu aa ObaaT W3NOoN3BaHu fApU BCEKH KOHKPETCH cnyqaﬁ.

KbM BCsiKa OTUeTHa garta, PBKOBOACTBOTO IIpaByu aHAIN3 Ha W3IMEHEHUATA B CTOMHOCTUTE HA aKkTUBHUTE U NACUBUTE,
KOWTO MOJUIEKAT HA NPEOLICHABAHE CbINaCHO CYETOBOAHUTC TMMOMHTHUKY Ha llpy)KeCTBOTO. ToBa BKIIIOYBA NPETJICH Ha
KJIIOUOBUTE BXOJSAINM JaHHH, M3M0J3BAHW B MOCIEAHATa OLCHKA W CPaBHABAHETO HM C NoAXOAALIa UCTOpUUECKa
nH(bopmaum KaTo CKIFOUEHH HOrOBOPU W APYTU NOOXOAAM JOKYMCHTH. Crino Taxa, PBKOBOACTBOTO, CHBMECTHO
ChC CHEUMANHMCTHTE-OLUEHUTENIN, CpaBHiABa MPOMEHUTE B CNPaBeIIMBaTa CTOHHOCT HA BCEKW aKTHUB WM NACHB C
NOJAXOASILIMY BBHIOHY W3TOMHHWLY, 3@ Ja IPCUCHHN Aai TPOMEHUTE Ca pasyMHH.

3a uenure Ha OMOBECTABAHETO Ha crpaBeivBaTa CTOHHOCT, HPY)I(GCTBOTO onpeaens pasnuiHN KJIacOBC akTHBH H
MACHBH B 3aBHCHUMOCT OT TSAXHOTO €CTECTBO, XapakTepuCTUKHA U PUCK M OT CBOTBCTHOTO HHBO OT ﬁepapxmma Ha
cnpaseannsarta CTOWHOCT, ONUCaHa no-rope.

3) OcHOBeH KanuTan

OCHOBHMSAT KanuTan e NpEACTaBEH N0 HOMHHAIHATA CTOHHOCT Ha U3JaJCHWTE H IU1aTEHU AAJI0BE. [TocTbrneHusATa OT
H3JaNEeHU JJI0BE HA TSIXHATA HOMMHAIHA CTOHHOCT C& OTUUTAT Karto HpEMMﬁHH PE3EPBH.

u) UmoTu, MALLIMHH H CHOPBIKEHUS

HmoTuTe, MALLUBUTE U ChOPBKEHUATA C€ OTHUTAT N0 LEHA Ha npnaoGnBaHe, HaMasieHa ¢ pa3Mepa Ha HaTpynaHata
aMopTusanusa 1 3ary6a oT 00e3UeHKa, aK0 UMa TaKuBa. IJ;eHaTa Ha le/lZlO6I/IBaH€ BKJIFOYBA ¥ Pa3XOH 3a noaMsaHa Ha
YACTH OT MALMHHUTE ¥ CHOPBLIKEHUATA ¥ PA3X0AH MO 3a€MH IO AbJTOCPOIHHA JIOTOBOPHU 3a CTPOHTENCTBO, NPHU YCIOBUE,
4ye OTTOBapAT Ha KPUTCPUHUTE 3a NPU3HaBaHe Ha aKTHB. ﬂpn H3BBPHIBAHE HA PA3XOAM 38 OCHOBCH Aperaen Ha ManHa
wunu CbOPHKEHUE TE C€ BKJIOYBAT B HanaHcoBata CTOMHOCT Ha ChOTBETHMA AKTHB KaToO Pasxoau 3a NoaMsaHa, fipH
YCAOBHE Y€ OTTOBAPAT Ha KPUTEPUHTE 34 IPU3HaBaHe Ha akTuB. Beuuku JpYTry pa3xonu 3a pEMOHT 1 noaApuKKa ce
fIpU3HaBaTt B OT4YETA 34 BCEOOXBATHMS JOXO/ B nepuona, B KOHTO ca U3BBbPLUCHH.

Pasxoaure 3a akTUBH B fpoLieC Ha M3TPaXJaHe Ce KanuTalu3upar, KOTaT0 WHXXEHEPHHTE MIaHOBE Ca rOTOBH WiH
HDYX(GCTBOTO € ﬂpHIIO6HJ]0 Pa3peIUUTENIHO 3a CTPOLCK OT OQ)HHHZUTHHTG BJIACTH, WK Bede € 3all04HaN0 CTPOHUTEIHH
pa6om. B pa3sxoauTe 3a le/IIlO6HBaHe Ha aKTYBH Ca BKITIOYCHM PasXoauTe no CbibTCTBallin JNeHHOCTH, TYCKAHETO B
eKcruioaTauus, pasxoaure no 3aemMy 3a Nepuoaa Ha CTpOUTEICTBO, KaKTO W BCHUKY APYTH NPEKN pazxoin. Pazxoaurte
3a HpMH06l/IBaH€ Ha aKTVBH BKJHOUBAT M HauHceHus Ha Oasa JIOTOBOPEHOCTH C AOCTABUHUIIN M €Tala Ha 3aBbPUICHOCT
Ha CTPOUTENICTBOTO.

AMOmeaunme ce n3uucagBar Ha 6aza Ha nuHeHHUd MeTox 32 CpOKa Ha I0JIC3HU JKHUBOT Ha AKTHUBUTE, KOUTO Ca
ONPCACNICHU KAaKTO caensa:

Crpaan 1 cbOpbKEHNs 20 roauHu

MMOT, MalupHa M ChOPBKEHME Ce OTnHcBa Npy NpojaxbaTa My WM KOTaTO HE CE O4aKBaT HHMKaKBH Obaelnu
MKOHOMMYECKH M3TOAM OT HETOBOTO M3MON3BAHE WAM npu ocsoGokaasaHe o Hero. [lewanbure win saryoure,
BR3HUKBAIUM [PM OTIMCBAHETO Ha aKTHRA (NPeACTaBJABALM pasfiuKata MEXIY HETHMTE NOCTBIICHHA OT
npoamkOaTa, aK0 MMa Takuea, ¥ Ganascosara CTOMHOCT Ha aKTHBA) Ce BKJIOUBAT B OTHeTa 33 BCEOOXBATHUA JOXOL,
KOT&To akTuBbT Obae OTIUCAH.

B Kpass Ha BCsiKa dmuaﬂcosa roaviHa Ce M3BbPINBa NPENIC] Ha OCTaTbYHMTE CTOMHOCTH, MOJE3HUA XHUBOT M
NpUAAraHuTe METOoAW Ha aMopTH3alMs Ha aKTHBWTE MW akKo OuakBaHuATa C€ pasauvasat oT APEAXOAHUTE

ﬂpl/l6ﬂX’I3MT€I{HH OUEHKH, NOCAEIHNTE CC NPOMEHSAT B Obaemu TIepruoau.

) Pazxoan no 3aemu
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Pa3xoau Mo 3aeMu, TPAKO CBbP3aHH C NPHAOGHBAHETO, M3rPAKIAHETO WM NPOU3BOACTBOTO Ha AKTHB, KOWTO 1O
HeoBXOANMOCT OTHEMA 3HAUKTENIEH MIEPHOA OT BPEME, 32 Ja C€ NOArOTBH 33 MPELiHA3HAUEHUETO CU Wilk 33 npoaaxbarta
CH, Ce KaNUTANM3MpaT KaTo yacT OT Herosarta LeHa Ha npuaobusare. BCHuky APYTH Pa3XOLu N0 3aeMH €& OTHHTAT
KAaTO Pa3XOf B NEPUOAA, B KOWTO BL3HMKBAT. PasxonuTe Mo 3aeMu BKJIIOYBAT NUXBUTE W IPYTH PasXoiH, KOUTO
Jlpy’KECTBOTO M3BBPLIBA BB BPH3KA C NI0JIy4ABAHETO Ha NMPHUBJIEYCHU CPENCTBA.

k) OGe3nerxa Ha HePHHAHCOBH AKTHBH

KbM BCsika OTYeTHa jata, JPyXeCTBOTO OLeHABA NANH ChUIECTBYBAT MHIAMKALMH, Y€ fafeH akTuB e obesueHeH. B
chyuail Ha TAKMBA MHAWKALMA WIH KOTATO Ce M3MCKBA XErONEH TeCT 3a 00e3LeHKa Ha fajieH akTus, [IpyKecTBoTo
onpenens Bb3CTAHOBMMATA CTONWHOCT Ha TO3M AKTUR. Bb3cTaHOBUMATA CTOMHOCT Ha aKTHBa € MO-BUCOKATA OT
CrIpaBeNMBaTa CTOMHOCT, HAMAleHa ¢ PasXOLMTE 3a NMPOAaKOa HA aKTWBAa WK HA OOEKTa, reHepupalll NapuiHu
notouu (OI'TIN) u crofinocTTa My ynotpeGa. BbicranoBuMaTa CTOMHOCT Ce Onpeaess 3a OTACNEH aKTUB, OCBEH B
cayuail, ye DpH W3MOA3BAHETO HA AKTHBA HE C¢ TeHEPUPAT Napu4HM MOTOLM, KOUTO [a Ca B 3HAUMTENHA CTeneH
HE3aBMCHMM OT MApUHHMTE MOTOLM, TEHEPHPAHH OT APYTH aKTUBM Wiy rpynu oT axTusu. Koraro Ganancosata
CcTolHOCT Ha nanen akTug win OTTIIT e no-BrCcOKa OT HEroBaTa Bb3CTAHOBMMA CTOMHOCT, TOH ce CuuTa 3a 00e3LeHeH
u Ganascosara My CTOMHOCT Ce HaMallsiBa 10 HEroBaTa Bb3CTAHOBMMA CTOMHOCT.

ﬂpn OMpPEAC/AHETO Ha CTOHHOCTTA B ynome6a Ha aKTHB, OUaKBAHHTC Obaemy fIapu4YHH NI0TOLM €& AUCKOHTHPAT 110
TAXHATA CeralllHa CTOMHOCT KaTo ce W3[10J3Ba HOPMa Ha HMCKOHTHpaHe Npeln AaHblH, KOATO OTpassABa TeKyllara
nasapHa OLICHKa Ha CTOHHOCTTa Ha NapuTe BbB BPEMETO M CHCU.MQ)I/I‘-!HHTC 3a aKTuBa PUCKOBE. CﬂpaBeﬂﬂlleaTa
CTOMHOCT, HaMajleHa ¢ pa3xonure 3a npona>1<6aTa CC ONpeNenAHeTO Ha 0aza Ha CKOPOLUHY Na3apHu CACAKH, aKo HMa
TakuBa. AKO TakuBa CAENKM He Morar Ja Obaat I/IIICHTI/IQ)[/IHI/IpaHH, ¢e npunara NoAaxXozdal MOACH 3a OLICHKA.
HanpaBeHHTe W3YMCIEHHUS CE€ NOTBBPKAABAT UPE3 U3MN0J3BAHETO Ha APYTIH MOIL/IH 33 OUEHKa UK ApYry Halu4dHH
U3TOUHHLN Ba MHQ)opmaum 3a cnpaBseayinBara CTOHHOCT Ha aKTUB WK O6€KT, redepupail napuiHy noToLu.

Wzuucnenusra 3a obesuenka ce 6a3upat Ha noapoOHK OI0KEeTH W HPOTHO3HU KajlKyJlaunu, KOWTO ¢a M3TOTBEHH
nootaento 3a sceku OTTIL, KbM KOWTO Ca pasnpencieHd MHAMBHIYATHU akTUBM. Tesu OGIOKETH M NMPOTHO3HH
KajKynauuu nokpusat nepuona ot 20 roamnn no 2032 r., 3a koito [Ipy)KecTBOTO MMa CKIO4EH [OroBop 3a
¥3KyNyBaHe Ha eNEeKTPOECHEPTHs.

3aryGute ot obe3leHKa ce MPHU3HABAT KATO PA3X0AU B OTUETA 33 BCEOOXBATHUSA HOXO/.

KbM Besika OTYeTHa aara, JIpy/KecTBOTO MpelieHsiBa 1aiy ChLIECTBYBAT MHAMKaUMY, Ye 3arybara OT 00e3leHKa Ha
aKTUB, KOATO € NMPM3HATA B NPEJXOAHH NEPHOIM, MOXKE Beue Na He ChIUEeCTBYBA WM MbK 1a ¢ Hamanina. AKoO
CHILECTBYBAT NMOJOOHH MHAMKAaUMY, [Ipy)KeCTBOTO OTpENe/s Bb3CTaHOBMMATa CTOMHOCT Ha aKTMBA WM Ha obexra,
reHepupall NapuuHK notoun. 3arybarta oT o6e3LeHKa ce Bb3CTaHOBABA 0OPAaTHO CaMo TOraBa, KOraTo e HaCThIHIA
MPOMSAHA B MPUGAHU3UTENHUTE OLUEHKH, H3MON3BAHU NIPH ONPENENsHe Ha Bb3CTAHOBNMATA CTOMHOCT Ha aKTHBA, CJIel
NPH3HABAHETO HA NOCIENHATa 3ary6a oT obe3ueHka. Bb3CTaHOBABAHETO Ha 3ary0a 0T 00e3LeHKa € OrpaHuUeHo, Taka
ye GanaHCcoBaTa CTOMHOCT HA AKTHBA I3 HE HAJBMUIARA HUTO HErOBATA Bb3CTAHOBHUMA CTOHHOCT, HWTO Aa HE
HaABMLIABA 0ANAHCOBATA CTOMHOCT (Cilel MpUCTaiaHe Ha aMOPTH3aLMA ), KOATO ilewe Aa Obae onpeaeneHa, ako He ¢
Grna npH3HaTa 3ary6a ot obe3neHKa 34 aKTHBA B TIPEAXOAHNTE TOAMHHU. Bb3CTaHOBABAHETO HA saryba oT o0e3neHKa
Ce MpW3HABA B OTHETA 3a BCEOOXBATHUA HOXON.

1) MaTtepuajisy 3anac

MarepraHuTe 3arack ce OLEHABAT M0 MO-HMCKaTa OT LEHATA Ha MPUIOGUBAHE H HETHATA PEANH3HPYEeMa CTORHOCT.
LlenaTa Ha NpuIOOGHBaHE BKIIOUBA NPEKH PA3XOLM 3a MATEPHANH W KOTaTO € HEOOXOAMMO MPEKHU PasXOIH 3a Tpya,
KaKTO ¥ OOWIMTe pasXOoid, HanpaBeHW 3a JOCTABIHETO Ha MaTepHalHHTEe 3amacy, A0 TAXHOTO HACTOAILO
MECTOTIONOKEHHE U cheTogHiAe. CTORHOCTTA Ha MaTepUAIHUTE 3anac Npu notpebneHue ce OLEHsIBa N0 METOAA Ha
cpeaHonpeTerieHara LeHa. HeTHaTta peanusyema CTOHHOCT ¢ OvakBaHara NpOJaXHa LeHa B obuyaiiHug XOA Ha
ACHHOCTTA, HAMAJIEHa C OYAKBAHMTE Pa3X0y 3a 3aBbPLIBAHE HA NPOU3BONCTBEHHUS LIMKBA ¥ C OMAKBAHWTE PasXOiH
no npoaaxodara.
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M) Hapulmu CpeacTBa ¥ NapuyHu eKBUBAJCHTH

ﬂapwmme CpeACTBa U KPATKOCPOUHHUTE ACMO3UTH B OanaHca BKJIFOYBAT TApu4HK CPEeacTBa no 6aHKOBU CMETKH, B
6];)0!71 1 KpaTKOCPOUHH ACTIO3UTH C MbPBOHAYANCH NAACK OT TpY WK NO-MaJIKO Meceua.

3a ueuTe Ha OTYETA 34 MapUYHUTe NOTOUM, NAPUUHUTE CPEACTBA U [TApHYHATE CKBUBAJICHTH BKJIHOYBAT NAPUYHHTE
CpencTBa ¥ NapHiHK EKBUBAJICHTH, KaKTO TE €4 neQ)anpaHM no-rope.

H) [poBusuu
Obuu

HPOBVBMH C¢ NMpU3HaBar, KoraTo HPY)KCCTBOTO UMa CerailHoO 3aAbJIKEHHE (ﬂpaB‘HO HJTH KOHCprKTHBHO) B pe3ynaTar
Ha MUHaJIN C}>6YITI/IH, KOI'aTo ¥Ma BEPOSITHOCT 3a NoracsaBaHe Ha 3a1bDKCHHCTO a Obae HeOOXOAUM TNIOTOK OT pecypcey,
CbAbPIKALL UKOHOMHMYECKW MOJ3H W KOraro MOxe na Obae HampapeHa HaleXIHa OUEHKa Ha CTOHHOCTTA Ha
samgbikeHuero. Korato ﬂpy)KeCTBOTO O4YakKBa, 4¢ HAKOW WK BCHUYKHU HEOOXOAMMHM 32 YPEXAaHeTO Ha NPOBU3UATA
pasxonum ie ObJaT Bb3CTaHOBEHH, HanpuMep CbIMlacHO 3acTpaxoBaTejieH H0roBop, BB3CTAHOBABAHETO CC MpHU3HaBa
KAaTO OTHEeJieH aKTHUB, HO CaMO TOTaBa KOTaTo € NPakTHYECKU CUTYPHO, Y€ TE3M pasxoiud e OBbaT Bb3CTAHOBEHH.
Pazxonute 3a NPOBH3MHK CE NPCACTaBAT B OTHETA 34 BCeoOXBATHUSA NOXOJA, HETHO OT CyMara Ha Bb3CTAHOBCHHTC
pasxonum. Korato e(.JpeKT’bT OT BPEMEBUTE Pa3JiINKHU B CTOMHOCTTA Ha NapuTe € ChLIeCTBEH, MPOBU3IUHTE CC JUCKOHTHPAT
Karo ce W3Mon3Ba TeKylla HOpMa Ha [JMCKOHTHpaAHE MNpeau AaHblM, KOATO OTpassBa, KOrato € YMCCTHO,
CHCLLHQ)VNHI/ITG 34 3a4bJDKCHUETO PUCKOBEC. Korarto ce usnon3pa AUCKOHTHpaHE, YBEAMUYEHHETO HA [1poOBU3UATA B
pe3ynTaT Ha U3MHUHAJIOTO BpEME C€ NPEACTaBs KaTo (bI/IHaHCOB pasxon.

3. ChiecTBEHH CYETOBOAHM OPCUHEHKH, ﬂpl/l(’).ﬂlBHTeﬂHPI OHEHKH M NPEeANoJIOKEHHS

M3roTesiHeTo Ha d)HHaHCOBMﬂ OTHET Hajnara pbKOBOACTBOTO Ja HalpasM MPEUCHKHY, HpM6ﬂYI3HT€ﬂHI/I OLCHKU 1
NPECANIONOXKEHNUA, KOUTO BIIUAAT BbPXY CTOMHOCTTa Ha OTYETEHUTE aKTHBY M NMACUBH, ¥ ONOBECTABAHETO HA YC/IOBHHU
nacHBH KbM JaTaTa Ha 6ancha, KaKTO ¥ BBPXY OTUCTCHUTE FNPUXOIH M PaA3XOIu 3a nepuona. HGCI/]prHOCTI/lTC,
CBbp3aHy C HalpaBeHUTE NPECIION0NKEHUA U le/l6HI/ISI/IT€ﬂHI/I OLEHKH Omxa MOriu jJa IOBEAaT 10 (baKTH‘{€CKl/l
PE3YNTATH, KOUTO la U3UCKBAT CHLUCCTBEHH KOPCKLHAK B 0anaHCcOBUTE CTOMHOCTH Ha ChOTBETHUTE AKTHBU UK MaCHBH
B CJ€ABaIUM OTHECTHH NEPUOLN.

Mpenenkn

[Tpy ApMNaraHeTo Ha BL3MPUETHTE CHETOBOAHHU TONTMTUKH, PHKOBOACTBOTO Ha JPY)KECTBOTO € HANPABMIIO CACLHUTE
MPELIeHKH, KOUTO UMAT Haii-CheCTBeH eeKT BbPXY CYMHTE, PU3HATH BbB PHHAHCOBUS OTHET:

Heiicmeanyo npednpuamue (0BCIVHCEANE HA OBAZOCPOUEH 3aeM)

JIpy>KeCTBOTO € CKTIONUIIO ABJArOCPOUEH NOroBOp 3a QpuHancupane Ha 21 asryct 2012 r. ¢ VuuKpeaut bynbanx AJL
Ha 06LIa CTOHHOCT OT 6 450 XWUIAIN €BPO BB Bpb3ka C M3rpaxiaHeto u paGorata Ha ®BELL ,.Ciusen”. 3aeMbT €
naaTHM Ha 3-MeceuHn BHocky o 2028 r.

To cunara Ha anekc oT 25 mapT 2013 1. KkbM A0r0BOpa 3a 3aeM otmycHat Ha Conap P1 EOO], Kowncynr Conap EOO/]
€ CONIMAAPHO OTTOBOPEH UTHKHMUK MO 10roBopa 3a 3aeM Ha Conap P1 EOO/L (cBbp3aHH IpyXecTsa nol o611 KOHTPOM)
¥ € IPeOCTABIIIO B 3AJI0T BCHYKK CBOH B3EMaHMs, HACTOAWM U ObACIIM, U NapUYHH CPEACTBA.

B Tasu Bpb3ka kbM 31.12.2015 r. Koucynt Conap EOO/JL e ornychano nsa saema. va Conap Pl EQO/J . 3aemure ca
NONYMHEH HA CHOTBETHHMS JOIOBOP 32 OAHKOB KPEAUT Ha CBBP3AHOTO APYKECTBO.

Kbm 30 centemspy 2016r., JpyxecTBOTO cHa3Ba 3alb/DKEHUATA CH 10 JOrOBOPA 3a 33eM.

PbKOBOACTBOTO € HanpaBuJio OLiCHKa OTHOCHO crnocobHocTTa Ha prmecmom Aa o6cny>1<Ba 3aeMa ¥ CbOTBETHO Ha
NPOABLIKY 1a Cl)yHKU,HOHl/Ipa KaTo AelcTRalio NPpERTIpUATHE B 0603pHMO Opaenie ¥ € 3aKJHUUN0, e NPUHUUIBT —
NpeAnonoOXeHUE 3a aehcTBallo NpeanpyaTie € NpUaoKUIM U NOAXOAAUL IPK W3TOTBAHETO HA HACTOALIMA Q)HH&HCOB
OTUeT.
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Mpudau3uTe I HH OUEHKY H NPEAINOIONKEH S

OcCHOBHUTE MIPEATTONOKEHUS OTHOCHO ObaeeTo U APYTA KJIHOYOBH U3TOUHULIM HA HCCHUIYPHOCT Ha HpH6ﬂH3HT€ﬂHHT€
OUEHKH KbM OTUETHATA AaTa, KOMTO CbABPXKAT 3HAYUTEIEH PUCK & NoponsiT CHUISCTBEHU KOPEKUNM HA OTUETHUTC
CTOMHOCTH Ha aKTUBMTE ¥ NACUBUTE B PAMKHTE Ha Cliepallara (bMHaHCOBa roguHa ca IMCKyTHpaHu no-nojy.

Honeznu dcusomu Ha UMOMU, MAQUIUHY U CHOPBIHCEHUA

DUHAHCOBOTO OTYMTAHE HA MMOTHTE, MALIMHUTE M ChOPHKEHMATA BKIOYBA M3MON3BAHETO HA NMPUOIM3UTENHH
OLEHKH 32 TEXHMS OUAKBAH TOJE3H XKUBOT, OCTATHYHUTE CTONHOCTH M IPOBH3Ms 33 PEKYNTHBALMA, KOUTO Ce Hasnpat
Ha IPELEHKHM OT CTPaHa Ha PbKOBOACTBOTO Ha JIpyxecTBoTO. MHdopMalys 3a noNe3HNTe )UBOTH HA HMOTH, MallilHH,
ChOpBIKEHUS € npencraseHa B benexka 2.2 u).

JlombaHuTenHa HHOPMALIMS 32 MMOTH, MALIMHKU 4 ChOPBKEHHs € u3noxena B benexxa 10.

Axmusu no omcepoqeru dam;uu

AKTHBH 110 OTCPOYEHH AaHbLUM C€ NPH3HABAT 33 BCHMKH HEU3IOJI3BAHM JaHbUHU 3aryOu 0 CTEMeHTa, 10 KOATO €
BEpOATHO na ¢ Hanuue obnaraema newanda, cpeuly KOSTO ja 6paaT uznonssanu sarybure. HeoOxomumu ca
ChIIECTBEHH YTIPABACHCKY NPELIEHKY 3a ONPEAS/AHE Ha CyMarTa Ha aKTHBUTE MO OTCPOUEHM NAHBLUHM, KOATO MOXKE Na
Obae npusHara, Ha 6a3ara Ha BEpPOATHOTO BPEME Ha Bb3HHKBAHE 1 pasMepa Ha ObaeunTe obraraeMy neuanou, 3aeHO
¢ ObAeIIMTE CTPATETHY 3a JAHBUHO raHupane. JlonbiHuTensa HHopMaLya 3a OTCPOUSHUTE AaHbUM € OTIOBECTCHA
8 besnexxka 9.

Cmotinocm 6 ynompeba Ha conaper napx

JIpy’KeCTBOTO € H3UHCIMAO CTOHHOCT B ynoTpeba Ha conapeH napx (JIpyxecTBoTo KaTo Lsiilo) KaTo Hal-ManbK 00exT,
reHepupaLll HE3aBIUCHMH IAPUYHM TTOTOLH. PHKOBOACTBOTO € NPEUEHNIO, Ye [Ipy)KECTBOTO KaTo W0 NpecTaBiasa
06eKT TeHepupalll HE3aBMCHMH TIAPWYHH TOTOLM Bb3 OCHOBA Ha ClEUM(UUHHUTE XapaKTEPUCTHKA Ha 6usHeca M
(QMUHARCOBMS MOZEN, HM3NOJ3BaH NPU (QHHAHCHPAHETO HA CONAPHHA MNAapK, KaKTO M 32 YOPaBNCHCKW HCIH.
M3unCneHneTo Ha CTORHOCTTA B YNIOTpeOa U3MCKBa M3MON3BAHETO HA NPEANONONKeH s (HAaNpUMED, TaKCH), KOHTO ca
0BeKT Ha 3HAUMTeNHa HecurypHocT. JlombanuTenna nhdopmauus e npenocrasena s beaexka 10.

4 HoBu 1 H3IMEHEHH CTAHJAPTH TpHeTH OT JPyReCTBOTO H HOBY CTAHAAPTH U THLJKYBaHH, KOHTO BCE OLIE
He ca npueTH ot JIpyxecTBoTO

4.1. HoBu u u3mMeHeHH CTAHJAPTH NpHeTH oT JIpyKecTBOTO

CreHuTe CTAHIAPTH M M3MEHEHHUA Ca TIPUETH OT JIpyKeCTBOTO 32 MbPBH MbT 3a PHUHAHCOBATA FOAMHA, 3aM04BalLA
Ha uau cren | sayapu 2015 r.:

Toduunu nodobpenus na MCPO. yurxwvr 2011-2013 2. (0dobpena dama 3a npunazare 6 EC — I anyapu 2015 ¢e.);
KPMC®O 21 Hanosu (0dobpena dama 3a npuiacane ¢ EC — 17 onu 2014 2.);
4.2 .HoBu cTanaapT# U ThJAKYBAHHS, KOHTO BCE OLUE HE €A PHETH

CrielH\Te CTAHIAPTH M H3MEHeHus e Obaar npuetd 0T JIpyKecTBOTO 3a MbPBM MbT 32 (MHAHCOBATA [OMMHA,
3anousatia Ha win caen | suyapu 2016 r . (onobpena nara 3a npunarane B EC — 1 despyapu 2015 r.):

Toowuny nodobpenus na MC®PO, yuxen 2010-2012 2.
[nanose ¢ deunupanu snocku: Brocku om naemu nuya - Havenenue na MCC 19.

[puemanero Ha nopoGpenusta o ouxsa 2010-2012 r. u3uckBa JOMBIHNTENHY ONIOBECTABAHNA B IPHOKCHUATA K
HAMa eeKT BLPXY TEKYIIUs WK MPEAXOLHM NEPHOIMN U HE CE OMaKBa Aa NOBIHLE HA ObAeIM NEPUOTH.

ﬂpy)KeCTBOTO Harnpasy OLUCHKa HA MPUEMAHETO Ha CACIHUTE ABC U3MCHCHHUSA C 0)106]361—!3 JaaTa 3a npuitaraHe B EC -

1 derpyapu 2016 1.:

Foouuinu noootpenus na MCQO., yuxen 2012-2014 2.
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Onogecmagane: usmenenue na MCC 1.

Te3n u3MeHeHHS €JUHCTBEHO pa3gacHABAT ChUICCTBYBALLHUTC w3uCKBaHus 0e3 na BAUSAT BbpXY CUETOBOIHATA
MMOAMTUKA K ONTOBECCTABAHMATA HA prmeCTBOTO‘

Peanua HOBY CUGTOBOAHM CTAHAAPTH M ThAKYBAHHA ca NyOIMKYBaHy, HO HE Ca 3a0bIIKUTEIHN 32 OTUETHHA NCPHOL
kbM 31 nexemspu 2015 . 1 He ca NPHIIOKEHH NTPU U3TOTBAHETO Ha TO3H (PHHAHCOB OTUET. QueHkara Ha [[pyxecTBOTO
3a e)eKTa Ha Te3M HOBM CTAHAAPTH Y ThAKYBAHHS € NOCOUEHA I10-10J1y.

MC®DO 9 ,,(PUHAHCOBH MHCTPYMEHTH® pasriexia knacuuuupaHero, OUCHKATa U OTIMCBAHCTO Ha ¢dunancosn
AKTUBY M (UHAHCOBH NAcKBH W BBHBEXKIA HOBY IPABH/IA 38 CHETOBOAHO OTHMTAHE HA XC/DKUPAHETO. Tpes toau 2014
r. CbseTa no MexayHapoauu cuetoBoinu cranaaptu (CMCC) npasy NOMbIHUTENHM NPOMEHM B MpaBURATa 34
knacuuuUMpaHe M OLIEHABAHE M BbBEXKAa HOB MOJeN Ha obesueHka. Te3n MocieHn U3MEHEHHS IONbIBAT HOBMA
CTaHnapr 3a (PMHAHCOBK UHCTPYMEHTH.

B pesyartaT oT npomenute, JIpy)KecTBOTO HE OYaKBa HOBaTa Kiacu(pukauys, OUEHKa W NpaBuia 3a OTTHCBAHE 1a
MOBAMAAT BbPXy (MHAHCOBMTE aKTHBH M NacuBu. Burpeku due, [IpyxecToto TpAGBa Ja OLEHU ABATOBUTE
MHCTPYMEHTH, Kiacu(puLUMpany NOHacTogLIeM KaTo QUHAHCOBY aKTUBY Ha PA3MONOKEHME 38 nponax0a, U3rnexaa,
e Te GuXa OTFOBOPMJIM HA YCIOBMATA 32 Kiacu(HUMpaHe 110 CTpaBeniBa CTOMHOCT B APYr BceoOXBaTeH AOXOL,
OCHOBaBAlKHM Ce Ha HACTOALLMSA Ou3HeC Mozen 3a Tesu akTHBH. CIeI0BaTENHO, HAMA 14 M2 [IPOMAHA B CHCTOBOLHOTO
OTYWTAHE HA Te3H aKTUBH.

Cowuwio Taka, HiMa Ja ¥Ma BIUsgHUE BBPXY CYETOBOAHOTO OTHHTAHC HA q)HHaHCOBHTe nacusy Ha I[py)l(eCTBOTO, T
KATO HOBHWTE H3UCKBAHHMSA C€ OTHACAT ¢aMoO 3a CYETOBOAHOTO TPETHPAHC Ha (anchosu nacuBH, OTUUTAHK NO
cnpaseliiBa CTOMHOCT B neuanbaTa win 3ary6aTa, a [prmecrsom HAMA TakyuBa HacuBHM.

C HOBUA CTAHAAPT OTUHUTAHETO HA XCIDKHPAHETO CC no6rmKaBa noBeve a0 NeHHOCTUTE 10 YIIPABJICHHE Ha PUCKA Ha
pr}KBCTBOTO, KOETO MO3BOJISIBA Te3W AEHMHOCTH Ja ce OTpasssar 1'10-,[106})6 BBB (bl/lHaHCOBl’ITC otuetn. Hosusar
CTaHaapT BbBECKAA PA3WHMPEHN U3UCKBAHUA 3a OMOBECTABAHE W NTPOMEHHU B NPEACTABAHETO.

Hosust Meton Ha 00e3ueHKa - METObT Ha OdaKBaHa KpeauTHa 3ary6a, MO¥e fa A0BeJE A0 MOo-paHHOTO NPU3HABAHE
Ha KPEOUTHUTE 3ary6n. pr){(GCTBOTO BCE OlLle HE € OUEHHJIO KaK JOTOBOPUTE MY 32 XC/UKHPAHE H OpoBU3UH 32
ofe3ueHka we ObaaT 3acerHatv OT HOBUTE NpaBHia.

MC®O 9 e B cuna 3a OTYSTHH NepHOAM, 3anouBauy Ha unu cien | auyapu 2018 r. B3 0CHOBA Ha NPEXOLHUTE
pasnopentu Ha 3agbpiuenns MCPO 9, paHHOTO MpyvemaHe Ha €Tany ce paspeliapa camo 3a TOLUIIHHTE OTHETHH
nepuoau, 3anousatuy npenu | despyapu 2015 r. Caen tasu 1aTa, HOBUTE NpaBuia TpsiGBa 1a ObAAT U3LANO0 NPHETH.
OuaksanaTa fata Ha npuemane ot EC na MC®O 9 e npeau edexriBHaTa nara, npueTa ot CMCC - 1 snyapu 2018
r.

MC®O 15 ,,[Ipuxoau ot gorosopu ¢ kauedTn*. CMCC ny6aukyBa HOB CTAHAAPT 33 NPU3HABAHE HA IPUXOIH. To#
e 3amenn MCC 18 Ipuxoau™ u MCC 11 ,Jloroopu 3a ctpoutenctso™. Criopex HOBHs CTaHIAPT MPUXOABT €€
NpH3HaBa, KOTaTO KOHTPOIBT BBPXY CTOKHTE M yCIYTUTE C€ MPEXBbPIIN BBPXY KIUSHTA. CrenoBaresiHO, IOHATHETO
33 KOHTPOJ 3aMECTBa ChilleCTBYBAIIOTO NOHATHE 38 PUCKOBE U NOJ3H.

CranaapThT no3posisiza MOAHNGHULUMPaH PETPOCHEKTHBEH MOAXOA NPU OPWIAraHeTo My. ChbriacHo TO3H MOAXOI
IpyKeCTBaTa lie NPU3HABAT MPEXOAHH KODEKUWW B HepasnpeneseHara neyanba OT narara Ha NbPBOHAYAIHO
npusarade (1 sHyapu 2018 r.), T.e. 6e3 mpen3uuC/sBaHe HA CPABHUTENTHNS IICPHOA. To we cnepa 1a npujarat HOBUTE
MpaBHia eAHHCTBEHO 32 JOTOBOPH, KOUTO HE Ca NMPUKIOYEHH KbM aTaTa Ha [TbPBOHAUAIHOTO NpHUaraHe.

PBLKOBOACTBOTO OLIEHABA BAMAHUETO HA HOBUTE MPaBHJIA U HASHTUHUMUPA CeHNTE ol0nacTy, KoWTo 6uxa MOrJiY na
ObaaT 3acerHaTti:

L4 YILJDKEHHM rapaHilMi, KOUTO e ciciBa la ObaaT OTYUTAHH KATO OTACAHK 3aXbJDKCHMS 33 MU3MDIHCHME,
KOUTO L€ OTJIOHKAT IPH3HABaHETO HA 4acT OT NPUXOAUTE;

. npoaa>1<6u Ha KOHCHUTHaUg, KbASTO NMPHU3HABAHETO Ha MPUXOAUTE IE 3aBUCHU OT CMSIHATA Ha KOHTPOJ, @ He
OT MPEXBBPJAHETO Ha PHCKOBETE K T1I0A3UTE;
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Conap P1 EOOJ
MOACHUTEJNHU BEJEXKH
3a nepuona 1 auyapu 30 cenremepu 20161,

b4 UT KOHCYATAHTCKH YCITYTH, KbAETO HOBHTE HACOKHM OuMXa MOTTIH J1a AOBEJAT A0 YCTAHOBSABAHETO Ha OTIAC/IHH
3a0bJKEHNA 38 W3NbJAHEHHE, KOMTO Aa NOBAUAST BbPXY MOMEHTA 32 OpU3HABAHE HA MPHUXOIUTE, U

hd 0anaHCOBOTO [pecTaBsHe Ha NPaBOTO Ha BPhILAHE Ha CTOKa, KaTo CYMMUTE 1Ie Tpﬂ6Ba na Owaar pasHeTHpasm
8 Obaelle (OTIIeﬂHO [PH3HABaHEC Ha NPAaBOTO Ha BPBUIAHE HaA CTOKaTa OT KJIMEHTa M 3aXb/IKEHHETO 3a
BbH3CTAHOBABAHE Ha ueHaTa).

Ha To3u etan ﬂp}’}KeCTBOTO HE € B CbCTOSHME [a OUEHM BB3ACHCTBHETO HAa HOBUTE NpaBwuia. I[py)KECTBOTO e
Hanpaeu no—nonpo6Ha OLieHKa Ha Bb3ACHCTBUETO fpe3 CIeABALMUTE ABaHAAECeT MECCLa.

MC®O 15 e saxbmkuTeneH 3a GUHAHCOBWUTE FOMMHM, 3aN04Bally Ha UK cnen | snyapu 2018 r. Ouakpana nata Ha
npueMane ot JlpyxecrsoTo: 1 anyapu 2018 r.

Hsima Opyru cTanaapTh, KOWTO BCE OILUE HE Ca BAE3HAIM B CUNA, 3@ KOMTO Ou Ce 04aKsano Ja WMaT ChLIECTBEHO
BAMsHME BbPXY HpYKeCcTBOTO.

OuakpaHaTa aaTa Ha npuemane ot EC va MC®O 15 e npenu edekTuBHaTa aata, npuera ot CMCC ~ 1 sinyapu 2018
r.



Conap P1 EOOJ
NMOSACHUTEJIHHU BEJEXKHN
sa nepuona | aayapu 30 cenremspu 2016r.

5. lpuxoau ot npoaaskOu Ha eJieKTpoeHeprus

Ot mecew mail 2012 r., cbIacHo IOTOBOp 3a W3KyMyBaHe Ha enextpoeHeprus mexay [lpyxectsoto n EBH
Enexktpocuabassane EAJ] (.EBH”), Conap P1 EOOJ] renepupa npuxoau oT npoaax0da Ha eeKTPOeHEPrus.

TMpuxonn ot npogaxou

Mpuxomu o1 nponaxGa ejexTpoeHeprys Ha npedepeHumanta uexa
Oburo:

Apyru npuxonu

Hpyru npuxoam
Obwo:

6. AHaJIN3 HA pa3XxoauTe
6.1 CebecToiiHocT Ha npoaaxduTe

Pa3xonau 3a noAapwAKKa

Pa3xoau 3a eJeKTpUHECTBO

Pazxonu 3a cepTudMKaTH 3a OPUTHHAIHOCT

Pa3xoau 3a aMmopTH3aLus

Pa3xonu 3a ZOCTBIT N0 ENEKTPONPEHOCHATA Mpexa

Pasxonau 3a JaHbk BbPXY NpUX0IMTe OT npojax0Oa poun Enepruiina curypHocT
Pasxony 3a DasiaHcupalLa eHeprus

Obdmo:

6.2 Pazxonu 3a nepconana

Bb3narpaxaenus
CoumanHu OCHIypoOBKH
Obwo:

6.3 Pa3xoau 3a BbHIIHH YCAYTH

DUHAHCOBO - CHETOBONHH YCIYTH
3acTpaxoBku

Takcn

KOoHCyATaHTCKU YCayrH

Hpyru

Ob6wo:

30.09.2016 30.09.2015

X1 16. Xua. 76,
2 281 2220
2281 2220

30.09.2016 30.09.2015

Xt J16. Xua. 6.

~

3 -

3 -

30.09.2016  30.09.2015

Xui. 6. XU 6.
(191) (187)
(14) (14)
()] )
(584) (585)
(33) (16)
(113) (1)
(53) (66)
(988) (899)

30.09.2016  30.09.2015

X1, JB. Xua. nB.
25) (16)

3) ()
(28) (17)

30.09.2016 30.09.2015

Xui. ue. XU 6.
(22) (18)
(16) (16)

- ©)
(24) (15)
©) -
(62) 49
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Conap P1 EOOJL
NMOACHUTEJIHH BEJEXKHN
3a nepuoga | suyapu 30 cenremppu 2016r.

6.4 [Ipyru pasxoaM 30.09.2016  30.09.2013
Xua. Je. Xua. Je.
JTaHbK HEABHAKUM UMOT 6) (6)
Takca GUTOBM OTMAABLH n (H
Hpyru 0) 3)
Odwmo: U ¢11)]
6.5 ®uHAHCOBH Pa3X0AH beaexkn  30.09.2016  30.09.2015
xun. 18 X7, 76.
Pa3sxoau 3a IMXBH N0 MHBECTUIMOHEH 3aeM Y HUKPEAUT 400 (445)
Pa3xonu no A0roBoOp 3a JIMXBEH Cyall (254) 247
Pasxoau no auxeu A0roBop 3a nopunneH saem KO Corael - (164)
Pa3xony 3a TMXBH 110 33EMH OT HECBbP3aHHU THLA (364) (172)
Pasxonu 3a auxsu Koncynr Conap (16) (16)
Pasxonu 3a nuxsu no Jlororop 3a @PUHAHCOB JHIUHT () -
Pa3xo/u no BatyTHY ONepauny (D -
3ary6u oT GpUHAHCOBY HHCTPYMEHTH BOIEHH MO CPaBe/IBa CTOMHOCT Npe3
OTueTa 3a PUXOIN M Pasxoir (H -
Jlpyru huHaHCOBM Pa3xoau (H (D
O6wo: (1038) _ (1045)
7. OMHAHCOBH PUXOAH benexkn 30.09.2016 30.09.2015
XU 76 xui. 76
[Teuan6a/(3aryba) ot nepuBaTHBeH QUHAHCOB MHCTPYMEHT 18 - 284
IIpuxoau OT NUXBH MO ChAEOHU AeNA 7 -
O6o: 7 284

8. OnoBecTsiBaHe Ha CBbpP3aHu LA

Ipednpusimue ¢ konmpoaro yyacmue 8 Jpyocecmeomo u Kpauna KOMAAHUSL MAuKd

HIO CBHIIEM AJl e coGerpenuk Ha 100% oT kanurana Ha [{pyxecTBOTO.

WO CBHJEM AJ] e cobetBeHOCT Ha dusiueckn Mu@. KOHTPONHUAT NAKeT akuuK ce NpuTexasa ot r-H JHKOHT Cy
Cyn.

Jpyau cevpzanu nuya

Conap P1 OOJL, Koucyst Conap EOOJ], Conap I'pyn Cucteme EAJL 1o 21 .06.2015 u Conap PAC EOOX
ca OpyXKecTBa Noj KoHTpona Ha o6in codersenuk - MIO CbHIAEM AL

Kopes Musect EOOJ] e Apy*ecTBO MO/ KOHTPO/ia Ha GIM3bK UIeH Ha CeMeliCTBOTO Ha MAXKOPHTapeH COOCTBEHNK Ha
99% ot axuuurte Ha MO CBHIEW AJl — cofersennk Ha 100% or kanuTtana Ha HpyxKecTBoTO.
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Coaap P1 EOOJ
MOSACHUTEJIHH BEJIEXKH
3a nepuona | axyapu 30 cenrremspy 2016r.

Cymu, Cymu,
MMponaxbu  Iokynku ObIKHUMKM  IBJIKUMHA
Ha oT oT Ha
CBBP3aHK  CBBP3aHM  CBbp3aHH  CBbP3aHu
JHLa LA auna Juua
XU 718 xui. 8. xXun. 8. XU N8.
[MpogaxOu Ha / NOKYNKH OT CBBP3aHU JIMLA
Hpednpusmue ¢ kowmpoano yuacmue 8 pyicecmeomo u KpaiHa KOMAGHUL MAUKQ
IO CHHIEN AT 30.09.2016 - 191 -
2015 - 249 191
Hpveu cevpsanu auya
Kopes Wusect EOO/] 30.09.2016 - 18 6 -
2015 - 24 6 -
30.09.2016 6 5
2015 197 5

CymuTE IbIKMMHU OT CBbP3aHH JMUA B pasMep Ha 6 xuii. . kbM 30 cenremBpu 2016r. ca BKIIOYEHH B CTOHHOCTTA
Ha MpeAriaTeHUuTe PasXoau.

Cymu,
IBJKUMH
Ha
[Monysennr Msnnarenyt Hauwmcnewn IlnareHu  CBBP3aHH
CpeAcTBa CpejcTBa JIUXBH JUXBH JuLa
XU 16. XUA. J6. Xui. 1. XU . Xuwi. 6.
MMoayvyenu 3aeMu 0T CBbP3aHHU JULA
[pednpusmue ¢ KOHMPoaHo yuacmue 6 Apyorcecmeomo u Kpaina KOMRaHUs MAiKkd
IO CHHIOEN AJT (1) 30.09.2016 - - - - -
2015 - - 164 - -
Koncynt Conap EOO/I (2) 30.09.2016 - - 16 - 296
2015 - - 22 - 279
30.09.2016 296
2015 279
KpaTkocpoyHa 4acT Ha IbJCOCPOYHH 3aeMu 30.09.2016 31.12.2015
XUT.T6. XUnae.
3aasmkenne 3a auxen — Korcynt Conap EOOJL 55 39
55 39

21



Conap P1 EOO]J,
MOSICHUTEJIHU BEJAEXKH
3a nepuona | suyapu 30 cenremBpu 2016r.

Homuua
JieH
JIXBeH
Jdbarocpouns 3aemu npouent TMagex 30.09.2016 2015
(1) 3aem ¢ 06w pasmep 40 xu. nesa Koucynrt Conap EOOJQ 9% 1.1.2028 40 40
(1) 3aem ¢ 00w pasmep 200 xin. nesa  Koncynt Conap EOOJL 9% 1.1.2028 200 200
Obuo: 240 240

Venosus na coenkume cve CEBbP3AHU AU

ﬂponam6me W NOKYTKHUTE Ha/ot CBBP3aHM JIWLA C€ U3BBPILUBAT 10 ZOTOBOPCHH LICHMU. Hewzabikenurte cania B Kpas
Ha rojnHara ca H80663H€quH, 0Ge3NNXBEHH U YPEXKAAHETO UM CE M3BBPWIBA C MIAapUiHHU CpeacTBa, ¢ U3KIMOUYCHHE Ha
3aeMUTe, KOUTO Ca OTITYCHATH C JINXBSHW MPOUEHTH, KAKTO € YNIOMCHATO Mo-Trope. 3a 3anbKeHUATA KbM CBbP3aHU
JULA HE Ca NMpEaoCTaBCHU rapaslivu.

ITo cunata Ha atexe ot 25 MapT 2013 . kbM 10r0BOp 32 3aeM ornycHat Ha Conap P1 EOO/L, Koucyar Conap EOOL
€ CONMAAPHO OTrOBOPEH UThKHUK 10 Z0T0BOpa 3a 3aeM Ha Comap P1 EOOJI u e npeocTaBuiio B 3aJ0T BCU4KH CBOU
B3eMaHusl, HACTOSMLM 1 ObACHIN, Y TAPUYHU CPEACTRA.

CvraacHo Jlorosop 3a npexsbpisHe Ha Biemanusa ot 1 roumn 2015 r. MO CBHHEN AJl npexBbpis BCHUKH CBOH
B3eMaHus 110 [loauunenure 3aemu koM CIH Kemmbhu JITA., ApYXKECTBO PETHCTPUPAHOCHINACHO 3aKOHHTE Ha
Penybnuxa Kopes.

Pasxoan 3a BL3IHACPAKACHHS H OCHTYPOBKH 30.09.2016 30.09.2015

xun. ae. Xun. a8.
Bob3Harpax/ieHus Ha OCHOBHHSA PBKOBOAEH I1EpCOHAN 9 )
Bb3HarpaxieHus Ha nepcoHaia (16) N
CoumasHu OCUTYPOBKH (3) (M
Obuio: (28) (17

9. JaHbK BLPXY A0X0aHTE

OCHOBHUTE KOMIMOHEHTH Ha (pa3xoja)/NpHxoja 3a JAaHbK BBPXY AOXOJMTE 33 MEPHOAMTE,NPHKIOYBAILN HA 30
centemspy 2016r. 1 30 centemspu 2015r. ca:

30.09.2016  30.09.2015

XU J8. XUIA8.
TMpuxon/(Pa3xon) oT OTCPOUEHH AAHBLM (16) (48)
(Pasxon)/TTpuxon 3a JaHbK BHPXY AOXOIMTE, OTYETEH B OTUETA 33 BCEOOXBATHUA
J0X01 (16) (48)

IpunoxuMara cTaBka Ha IaHbka BbPXY foxoaure npes 2016 r. e 10% (2015 . 10%). 3a nepuoauTe NOCIEaBALIM
2016 r. npunoxumara gaHpuHa craska € 10 %.



Coaap P1 EOOJ
MOSICHUTEJIHU BEJEXKH
3a nepuoja | aHyapu 30 centemapu 20167.

PaBHeHHETO MeNIY PA3X0Aa/TPUX0a 32 NAHBK BbPXY LOXOMMTE H CHETOBONHATA neuanba/(3aryba), yMHOKEHA NO
NPUAOKUMATA NaHbYHa CTABKA 3a FONMHNTE, NPHUKTFouBaiuy Ha 30 centemspr ¥ 2015, ¢ KaxTo crieasa:

CuetoBoaHa neuanda/(zaryda) npeau Janbuu

30.09.2016 30.09.2015

(Pa3x0a)/npuxoi 3a NaHbK BPXY NOXOIUTE [10 NPIIOKIMATA JaHbuHa cTaBka OT 10%

3a 2016 r. (2015 r.: 10%)
(Pa3zxon)/npuxon 3a AaHbK RbPXY A0X0AHTE

Omcpouen 0anvk 8bpXy 00X00ume

Otcpouennte naHbuy Kb 30 cenTeMBpH €a CBBP3aHH ChC CAEAHOTO:

XU 6. XUl 6.
162 484
(16) (48)
(16) (48)

Banawnc Omuem 3a 6ceobxeamuust 00X00
30.09.2016 2015 30.09.2016 31.12.2015
Xun. 18. XU 8. XU 8. XUa. 8.

Axmusu no omcpovenu Oanvyu
Cnaba kanuTanusaums - - - 2
Texyia 3ary6a - - - 12
HdepuraTtuBed QUHAHCOB HHCTPYMEHT 138 188 - (26)
188 188 - 35
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Conap P1 EOOJ
MOACHUTEJHMU BEJEKKHU
3a nepuona | snyapu 30 centemspu 2016r.

10. UmoTH, MAaLLINHH H CHOPBKEHHUS

MaiuuHu,

ChOPBKEHNA,
obopyneaHe 1 Pasxoau 3a
TPaHCMOPTHH  NpHIOOHBaHE

3ems Crpaau CpeacTea Ha aKTHBH Q6o
OruerHa cToiiHOCT
Kbm 1 sinyapn 2015 . 2 009 159 15 427 - 17 595
INpunodoru - - 2 2 4
Tpancdepu - - - 2) 2
[puaoburtu - - - - -
Kbm 31 nexemspu 2015 . 2 009 159 15 429 - 17 597
Kbm 1 sanyapu 2016 1. 2 609 159 15 429 - 17 597
Mpunoburu - - 27 27 54
Tpaucdepu - - - @7 @7
Ornucanu - - - - -
Kbm 30 centemBpn 2016 1. 2 009 159 15 456 - 17 624
Hartpynara amoprusanusi
Kbm 1 sinyapu 2015 . - 21 2 057) - (2078)
AmopTH3alsg 3a roiMHaTa - 8 771 - (779)
OTtmicana aMopTH3aLMA - - - - -
Kobm 31 nexemspu 2015 1. - 29 (2 828) (2 857)
Kbm 1 anyapu 2016 1. - 29 (2 828) (2 857)
AMOpTH3aLus 3a roAnHaTa - (6) (582) (586)
OtnucaHa amopTH3aLms - - - -
Kobm 30 cenremppn 2016 1. - 33) (3 410) (3 443)
banancopa croiiHocT
Kbm 1 auyapu 2015 r. 2 009 138 13 370 - 15517
Kbm 31 nexemspu 2015 . 2 009 130 12 601 - 14 740
KoM 30 cenremepu 2016 1. 2 009 124 12 046 14179

3anoe na axkmugu
BCHUKYM KOMIIOHEHTH Ha WMOTH, MAlUWHU M ChOPBIKEHHUS ca TPEJOCTaBeHH KaTO 3aJi0T B N0ji3a Ha TPETO JIMLE -
KPEAUTOp 110 10roBop 3a 3aem. [lonpoGHa undopmais 3a 3aema e npeactaBeda B benexxa 14,

Huourkayuu 3a 06e3yenka Ha UMOMU, MAQULUHU U CHOPBICCHUS

KbMm 31 aekemBpu 2015 1. ppbKOBOACTBOTO Ha JIpyXeCTBOTO € HANPaBWIIO IIPELUEHKA AajiM ChLIECTBYBAT MHAHKAUHH
3a o0e3leHKa Ha MMOTHUTE, MalUMHHUTE U CHOPBXKEHMATA Ha [pyxkecTBOTO. PHLKOBOACTBOTO € MPELEHHIO, ue
OrpaHUYeHNETO Ha KOMHYECTBOTO U3KYIICHA €IEKTPOEHEPrUs Ha npedepeHinaiba UeHa 1 yJacTueTo B fanancupalia

rpyra, TpeACcTaBAABaT HHANKAUNK 32 003 LEHHKA.

Jpy*XeCTBOTO € H3UMCIANO BB3CTaHOBUMA CTOMHOCT Ha 06exT renepupail napminy notouu (OI'THT) — npyxectsoTo
KaTto Wino, Ha 6asa Ha CTOMHOCT B yroTpeba koM 31 aexemspu 2015 r., cvrnacio MCC 36 OGe3ueHka Ha aKTHBH.
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Conap P1 EOOJ
NOACHUTEJHH BEJIEKKH
3a nepuona 1 auyapu 30 cenremspu 20161

OCHOBHHTE NPEANOI0KEHUS PU ONMPENENSTHETO Ha CTOMHOCTTa B yTioTpeda ca KakTo ciliensa:

- Bpemesu xopu3oHT: 20 ronuuu — 1o 2032 r., B CbOTBETCTBHE CbC CKIIOUEH HOTOBOP 33 M3KYTYyBaHE Ha

enexktpoeneprus ¢ EBH Enexrpocuabnsisane EAJL;

- U3KYMHH LEHH HAa ejleKTpoeHepruaTa: GuKcupany 3a 20-rOIMIICH NepHoa, B ChOTBETCTBHE C JloroBop
3a U3KYyBaHE Ha eJIEKTPHYECKA eHepPTHA NPOH3BENEHA OT (POTOBONTANYHA e/IEKTPUUECKR LIEHTPana 1

- OrpaHH4yaBaHe Ha KOJUUYCCTBOTO U3KYNCHO CJIEKTPHUECTBO Ha npeqyepeﬂunanna ueHa Ha 1

188 vaca Ha

uHcTanupan MB roammHo. M3kymHa neHa Ha eJeKTpHuecTBO npousseneHo Hax | 188 waca ma

uHcTanupas MB roauiiHo — 52,46 nesa/MBTU., HHAeKCHpana ¢ 5 % Ha rOMHA;

- M3XOOALM POAUIUHHA HapHYHU TIOTOUM: CHOPEX AOTOBOPEH MAKCUMACH pasmep Ha apyry onepaTtuBHU

pa3xony no Aorosop 3a OaHKOB 33€M;
- FeHepUpaHa eNeKTPOSHEPTHUS: UCTOPHUECKH NaHHMU;
- pa3xony 3a OanaHcHpaila SHeprys | HCTOPUYCCKH NaHHU;
- IMCKOHTOB NPOLIEHT MPeaN JaHbuu — 6%;
- undnauys — 2%.

KbM 31 nexemspu 2015 T. cToitHOCTTa B ynoTpeba Ha MMOTHTE, MALIMHKMTE H CbOPBKEHHATA Ha LIpyxKecTBOTO, Ha
6a3a Ha OMHUCAHOTO TO-rope n3uucaeHue e 18 593 xun. . Thil kato cToiiHOCTTa B ynoTpeda HaaBHIIaBa danaHcoBaTa
CTOWHOCT Ha MMOTHTE, MALIMHUTE M ChOPBKEHUATA, J[PYXKECTBOTO He e Npu3Hano obesleHka KbM 30 cenTeMBpH

2016r.

Ananuz na uygCmeumenrHocmma

Tabauuata no-A0J1y TIPe/ICTaBd aHAJIN3 Ha YYBCTBUTEIHOCTTA HA CTOHMHOCTTA B yHOTpeGa (B Xunagu neBa), CapsaMo

HAKOM OT OCHOBHHTE MPEANONOXKCHMA, H3MI0JI3BaHn NPH H3UHCICHHETO #:

HI/ICKOHTOB OpoueHT

5% 6% 7% 8%

Cpeano- 3,7 19 633 18371 17227 16 188

AHEBHH 3.8 19752 18 483 17 332 16 286

yacoge 3,9 19 870 18 593 17 435 16 383

NPOU3BOAUTENHOCT 4.0 19 988 18 703 17 538 16 479

11. ToproBcKH U APYTH B3EMAHHSN 30.09.2016 31.12.2015
Xun. ie. XUz 8.

Tbproeckit B3€MaHUs — MPOU3BOACTBO HA ENEKTPOCHEPI A 301 207
B3emaHust OT ¢bAeOHM CNIOpOBe 2 131
B3emanus no LeHa 3a 40CThHI - 681
Hpyru B3emannus 8 2
O6mo: 311 1021
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Conap P1 EOOJ
NOACHUTEJIHM BEJIEKKH
3a nepuoaa 1 snyapu 30 centemspu 20161

KbMm 30 centeMBpu BL3PACTOBUAT aHAIM3 HA THPTOBCKMTE Y APYTY B3EMaHUA € KaKTO Clieasa:
[pocpoueHH, HO HeoOE3LEHEHH

Huto npocpoueny,

Oouo HuTO obesteneny <30 aHu  30-60 muu 61-90 mau 91120 anm > 120 nuu
XU 18, XU J8.
30.09.2016 311 311 - - - - -
31.12.2015 1021 1021 - - - - -
12. Mapuynu cpeicTBa U KPATKOCPOYHH AENO3UTH 30.09.2016 31.12.2015
Xui. 18. Xua. 18,
[Mapuutu cpencTa B OAHKOBM CMETKH 2 048 2439

Mapuunu cpencTsa B Opok -

Otwo: 2 048 2 439

BB Bpb3Kka C IOrOBOp 3a 3aeM ¢ 06w pasmep 6 450 xun. espo ot 21 asryct 2012 r. e yupeseH 3a0r BbpXy BCHUKH
pa3niawarensy cMeTKd Ha JIpyxecToTo. JIpYXKECTBOTO € 3aXb/LKEHO a MOAXbPKA MMHMMANHA HATMYHOCT 11O
GankosuTe cMeTkH. KbM 30 centempu 20167, Tasn HanuuHOCT e B pasmep Ha 1 000 xwt. s, (2015 1. 998 xun. 1B.).

CripaBennuBaTa CTONHOCT Ha NAPUYHKTE cpeacTBa kbM 30 cenremspu 20161. € B pasmep Ha 2 048 xun. nB. (2015 r.:
2 439 xun. 18.).

13. OcHoBen KanuTaj

[Ipes 2016 r. BHeceHMsT W perucTpupaH kanuran Ha [lpyxecTBOTO HAMA NpOMAHA M € B PasMep Ha 100 n8.,
paznpenenenn B 100 6p. aanose.

Bruecen xanuman, UsYano nidmen bpoit 0s106¢e 78.
ua 1 snyapu 2015 1. 100 100
Ha 31 nexemBpu 2015 1. 100 100
ua 30 centemspn 2016r. 100 100

KakTo e onosecteno B Benexka 14, BcHyky axumy Ha J{py»XecTBOTO ¢a TIPEA0CTaBeH! B 3a/10T B 110/133 Ha YuuKpenur
byn6ank AJl.

Cenanuuerto Ha JIpyxecTBoTo € Ha yi. ,,CaMKokoBcko moce” Ne 1, erax 3, Cotus, bbarapus. [IpyxecTBoTo €
cobersenoct na MO CBHAEW AL
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Conap P1 EOOJ
NOSICHUTEJIHU BEJEXKHU
3a nepuona | suyapu 30 centemspu 20161

14. JIMXBOHOCHH 32eMH U NMPHBACYEHH CPENCTBA

KparkocpoyHa 4acT Ha AbJrOCPOUHH HomunasneH JHXBeH
3aeMu TIPOUEHT Magex 30.09.2016  31.12.2015
XUa.n8. XUILI8.
3aem ¢ o0y pasmep 6 450 000 espo *5.25% + 3M EURIBOR  1.1.2028 173 694
3axbaKenHe 3a TUXBH 47
Sanpmkenue 3a auxeu CIIH Kemnbsru JTa. 713 1427
886 2168
HomuHnasien TMXBeH
Jnarocpounu 3aemn AIPOUEHT MNanex 30.06.2016 31.12.2015
XU XUIIG.
3aem ¢ o061 pazmep 6 450 000 erpo *3,25% + 3M EURIBOR 1.1.2028 9902 10 584

* Ha21.08.2012 IpyXecTBOTO CK/IIOYBA JOTOBOP 3@ IMXBEH Cyal, ¢ KOHTO ce puKeupa IMXBEHUAT NPOLEHT Ha 8,25%.

3aem oT 6 450 xu1. eBpo
JloroBopbT 3a $uHaHCHpaHe € CkIoueH Ha 21 aBryct 2012 . mexay JIpyKecTBOTO H YHUKDPEHT Bbynbaux All na
0611@ CTORHOCT OT 6 450 XHASIM €BPO BbB BPb3Ka ¢ M3TPaXK/IaHeTo u padorara Ha OBELL ,,Cinsen”.

fIpeacTaBsine HAa aMOPTH3EpyeMa CTOHHOCT Ha 3aemMa 30.06.2016 30.12.2015

XU A8. XU J8.
HeamopTysupana rinaBHuua Ha 3aema 10 250 11464
3ambmKeHue 3a JIUXBY 43 52
Tnateny pazxony 3a GuHAHCUPAHE (330) (3G11)
AMOpPTH3MpaHY IUIaTeHH Pa3XoaH 3a PpuHaHCHpaHe 176 125
Obuio: 10 139 11330

[TnaTenute TakcH Apyry pa3zxonau no 3aeMa OpEeACTaBJIABAT TAKCH 110 JOTOBOpA 3a (bMHchupaHe, MJJaTeHH aBaHCOBO
Npeau NbPBOTO YCBOABAHE HA 3aeMa. CwrnacHo JOroBoOpa 3a 3aeM, ﬂpy)KeCTBOTO aia rogyMiuiHy TakCH B pasmMep Ha
10 xun. €BpO. Te3n pa3xoau €a BKIIHOHCHH B OLCHKATa Ha 3aeMa Nno aMmopTuzupaHa CTORHOCT P M3M10JI3BAHETO Ha
METONE Ha €CbeKTI/lBHl/Iﬂ JINXBEH TIPOLCHT.

JIpyKeCTBOTO CreBa Aa ChONIOKaBa onpenesieHn QUHAHCOBH NOKa3aTeNy, MEXIY KOUTO € NOKPHTHE 3a 06CayXBaHe
Ha abara. J[pyxecTBOTO clie/iBa fa MOLIbPKA MUHMMATHA NIAPUHHU HANMUHOCTH 10 PE3EPBHU CMETKM.

KoM 30 cenrremspu 2016r. [JpyxKecTBOTO crnasBa 3aAb/IKCHHUATA CH 10 AOTOBOPA 3a 33eM.

3aeMbT € 0Ge3nedeH Che 3aNor Ha ThprosckoTo npeanpusatue Ha Conap P1 EOOJL; 3anor Ha AsI0BETE OT Kanurana
Ha Conap P1 EQOJI; 3ai0r Ha BCHYKM HAacTOAWM ¥ Obaewiy B3emanus Ha J[pyxeCTBOTO ¥ 3aj0r Ha MapuiHHTe
cpenctsa Ha JIpyxecTBoTO.

Moauunenu 3aemu ot CAH Kvmnsuu Jita.

Cbraacho Jlorosop 3a mpexsbpisHe Ha B3emanus oT 01 romu 2015 r. UIO CBHHIEN AJl npexsbpis BCHYKH CBOH
piemanms no TMomuunenute 3aemu kbM CJAH Kommenu JITa4., ApYKeCTBO PErHCTPUPAHOCHINIACHO 3aKOHHTEC Ha
Peny6nuka Kopes. IbnrocpounnTte 3aemu kbm CIIH Kbmmbhu JiTa ca HeoOe3neueHH.



Conap P1 EOOJL
NMOACHUTEJHHU BEJIEXKH
3a nepuona | suyapu 30 cenrremspu 201671

Homunanen
JMXBEH
JBATOCPOYHH 3aeMI TPOUEHT TMagex 30.09.2016 31.12.2015
XUTLT6. XUILAG.
(1) 3aem ¢ 06w pasmep 1 027 xui. eBpo 7.5% 1.1.2028 2 009 2009
(1) 3aem ¢ o6 pazmep 30 xun. Jgesa 11% 1.1.2028 30 30
(1) 3aem ¢ 06wt pazmep 20 xun. nesa 11% 1.1.2028 20 20
(1) 3aem ¢ obw pasmep 11 xui. espo 11% 1.1.2028 22 22
(1) 3aem ¢ obu1 pasmep 10 xun. nesa 11% 1.1.2028 10 10
(1) 3aem ¢ 06w paszmep 13 xun. nesa 11% 1.1.2028 13 13
(1) 3aem c 06w pasmep 5 xun. nesa 11% 1.1.2028 5 5
(1) 3aem c 00w pasmep 25 Xun. €Bpo 11% 1.1.2028 49 49
(1) 3aem c o6 pasmep 15 xui. nesa 11% 1.1.2028 15 15
(1) 3aem ¢ 06w pazmep 40 xun. nesa 11% 1.1.2028 40 40
(1) 3aem ¢ obu1 pasmep 10 xu. siesa 11% 1.1.2028 10 10
(1) 3aem ¢ obw pasmep 2 427 xun. nesa 9% 1.1.2028 2427 2427
O6mo: 4 650 4 650
15. ToproBekHy U APYIrH 3aAbJIKEHHN 30.09.2016  31.12.2015
X, 18. XU 8.
3amb/oKeHUs KbM AOCTABYHLM 1 6
3axbaKeHHE 10 ApeABAPUTEIHO H3NbJIHEHHE Ha ChIeOHO pelueHue 827
JUAC 3a BHacsiHe 47 32
Hpyru 33 40
O6mo: 91 910
16. 3aanrxedust 10 GUHAHCOB JIM3HHT
3a/b/KEHMETO TIO JIN3HHIOB ZOrOBOP KbM Kpas Ha nepuona e kb YuuKpennt Jinsunr EAJL
30.09.2016  31.12.2015
xun. 1e. XU, 6.
3anpmkeHus 1o PUHAHCOB JIU3KHT
Ho 1 roavna 6 -
Ot 1 no 5 ropunu 19 -
Obuwo: 25 -

17. Lean 1 noauTHKA 332 YApaBjeHHe Ha QUHAHCOBHS PHCK

OcHOBHUTE (plleaHCOBM flaCUBH Ha pr)KSCTBOTO BKJXOYBAT NMXBOHOCHHU 3aeM¥ MW TPHBICYEHM CPEACTBA, U
TBPTOBCKH 3aIBIDKEHUA. OcHoBHaTa UEN Ha TE3U (bI/IHaHCOBH MHCTPYMEHTH € i@ €€ OCHIYypH (I)HHaHCI/]paHG 3a
AelHoCTTa Ha pr)KGCTBOTO. pr)I(eCTBOTO OpUTeXKaBa (bHHaHCOBI/l AKTUBM KaTo TBPTOBCKM B3EMaHHA W NApHUHH

CpeacTsa, KOWTO Bb3HUKBAT OPAKO OT AEHHOCTTA Ha I[py}KeCTBOTO.

OCHOBHHTE PHCKOBE, NPOU3THYALLH OT (I)I/IHaHCOBl/ITe UHCTPYMECHTH Ha pr)KeCTBOTO Cca JINXBEH PUCK, JIMKBUICH
PHUCK, BAAYTCH PHCK U KPEAUTEH PHUCK. [Monutukara, KoATO PBKOBOACTBOTO Ha I[py)K@CTBOTO npusara 3a ynpasJjieHHe

Ha Te3W pUCKOoBe, € 00001eHa No-10y.

Jluxgen puck

Ekcrnioznumusata Ha Hp)/)KGCTBOTO CTIpSIMO pUCKa OT NPOMEHU B fa3apHUTeC HUBA Ha JWXBCHUTC TIPOUCHTH € CBbp3ana
rNaBHO CBbC 3aIBJIKCHUATA 110 3aeMHU € TUIaBally JIMXBECHU NPOLCHTH. JluxseHusr PHCK c€ yIipasasiBa 4pe3 OCTOAHHHN
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Conap P1 EOOJ,
NOACHUTEJIHHU BEJIEXKKU
3a nepuona | sHyapu 30 cenremepu 2016r.

MPEroBOPH ¢ KPEANTHPALLIMATA MHCTHTY LM (6aHKa) KaTo LenTa e 1a Ce 10ropapaT Hail-100puTe Bb3MOXKHH YCIOBH,
xouto ce npeanarar. Ocsed TOBa, JIPY)KECTBOTO € CKIHOUMIIO CAEJIKA 3a JIUXBEH Cyam, ChIJIaCHO KOSTO njaila
dukcupana NKXBa W 110jy4YaBa IIagailla JUXBA BbPXY J0T0OBOpeHaTa HOMUHANHA CyMa paBHa Ha riasHuuaTa ro
VHBECTHLMOHHIA GaHKOB 3aeM ¢ o6t pasmep 6 450 xumsnn espo (12 615 xussam nesa), (benexxa 14).

Kbm 30 centemepu 2016 TUXBEHHAT PHCK He € 3HAUUTENICH, ThH KaTO BCHUKH 3a€MH, 110 KONTO [{pyKecTBOTO € cTpaHa,
ca ¢ (pMKCHPAHH JUXBY (JIMXBEHUAT PUCK N0 WHBECTHLMOHHUS OaHKoB 3aeM ¢ 06w pasmep 6 450 xunsmm espo (12
615 xunsaau nesa) € MUHUMH3HPAH 4pe3 CKMIOYEHaTa CAENKA 3a JXBeH cyan). JIIXBEHUAT Cyan HaMa e(eKT BbpXy
ApYTUTE KOMIIOHEHTH Ha coGCTBeHUs KanuTas Ha JIpyXecTBoTo.

Jureuden puck

E(exTHBHOTO yNpaBlieHHe Ha MUKBHAHOCTTA Ha J[pyXKeCTBOTO NpEArosara OCHrypsBaHe Ha JOCTaTb4HO 00OPOTHH
CPeICTBa, PENUMHO, Ype3 (PMHAHCHPAHE OT CBBP3aHU JuLA.

Kbm 30 cenremspy, NazekHaTa CTPYKTypa Ha GWHAHCOBHTE NackBH Ha JIpyKecTBOTO Ha 0a3a Ha HEAHCKOHTHPaHH
njaaHus € NpeacTaBeHa no-a0ny:

Ha
Kwbm 30 cenTtemBpn 2016r. benexku nouckBane <3 M. 3-12m. I-5r. >5T. Odmo
Xun. 6. XWir 8. Xl 6. XUl J6. Xwn a8, Xua. 6.
JInxBoHOCHM 3aeMu OT DaHKK - 397 1166 7352 7439 16354
TBproecky M APYTH 3aXbIDKEHUS I5 - 91 - - - 91
Ob6mo: - 1307 1166 7 352 7439 16445
Ha
Kbwm 31 nexemspnu 2015 1. Benexkn powcksane <3 wm. 3-12m. 1-5T. >35T. O6mo
XWL 6. XU 8. XUl 8. XUA. AG. XU A6 XuJ1. 6.
JInxBOHOCHM 3aeMH OT OaHKH - 397 1 166 7352 7 826 16 741
THProBCKu U APYTH 3a0bJOKEHUA 15 - 910 - - - 910
Ob6uio: - 1307 1166 7352 7826 17651

Banvmen pucrk

JIpy»ecTBOTO PAAKO U3BBPUIBA CHENIKH, JEHOMUHHPAHH B UYKASCTPaHHH BANYTH, PA3H1HHU OT CBPO. Twit xaTo TOBA
ca peAKH ciyuau, npoMeHuTe B OOMEHHHUTE KypCOBE HE MOraT Aa HOBENAT IO ChIUECTBEHH BAlyTHH 3arybu wiam
neuan6u, nopamu koeto Jpy»KeCTBOTO He M3MOJI3Ba NOHACTOAILEM BATYTHU MHCTPYMEHTH 3a XEIKHUpPaHE C Len
Ipeana3Bane OT M3NAraHeTO CH Ha PUCK OT TAKKUBA TIPOMEHH B OOMEHHNTE Kypcose. CAenKuTe, AeHOMUHHPAHH B €BPO,
HE CBABPIKAT PUCK, ThH KaTO NEBBT € QUKCUPAH KbM €BPOTO.

Kpeodumen puck

Tpy*ecTBOTO THPIyBa camo ¢ e/uH NpU3HaT nnatexocnocoben knuent — EBH. Cannarta no TbproBCKUTE B3¢Manus
ca 06eKT Ha TeKyI KOHTPON, NOPaiy KOETO eKCO3uUMsiTa Ha JpyKecTBOTO KbM TPYAHOCHOMpaeMy 1 HeChbOMpaeMu
B3EMAHHUS € HEChIIECTBEHA. KpeluTHHAT PUCK, TPOU3THYALL OT GMHAHCOBM aKTHBH Ha J[pYXeCTBOTO, KATO NApHIHH
CPeACTBa M APYrH (PMHAHCOBM AKTHBH, NPEACTABINBA KPEOMTHATA EKCHO3uIMs Ha JlpyKeCTBOTO, NPOU3THYALLA OT
Bb3MOKHOCTTA KOHTPAreHTbT Aa HE H3NbIIHU 3aXb/UKEHUSATA CH.

MaKcHManHaTa KpeATHA eKCIIo3HUHs Ha JIpYKeCTBOTO BbB BPb3Ka ¢ ApU3HATUTE (PUHAHCOBH aKTHBH € TAXHATA CyMa
no GasaHca kbM 30 centemepo 20161

Ynpasenenue na kanumana

OcHOBHATa LieJ Ha YNpaBJeHHeTo Ha KanuTana Ha J[pyKeCTBOTO € [a Ce OCHIrypH CTaOuileH KPeIMTeH PEHTHHT 1
KaruTanoBK NoKasaTenu, ¢ Orel NpoAbMKaBaoTo GyHKLUMOHHPaHe Ha GU3HECa 1 MaKCUMHM3HpaHe Ha CTOHHOCTTA
MY 32 cOOCTBEHHLIMTE.

JIpyecTBOTO YIIpaBJiABa KanuTajgoBaTa ci CTPYKTYpPa U % N3MEHs, ako € HeOOX0ANMO, B 3aBHCUMOCT OT NPOMEHHTE
B MKOHOMMueckuTe yciors. C Ornen MoAAbpKaHe Wiy APOMsiHA HA KalMTajoBaTa cH CTPYKTypa, HpyXecTBOTO
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Cosap P1 EOOJ
NOACHUTEJHU BEJEXKH
3a nepuoga 1 suyapu 30 cenrremspu 2016r.

MOXE J1a KOPUTHPA U3MNALIAHETO Ha JUBHICHTH HA eIHONUYHIA COOCTBEHNUK, Ia HAMAIN WM YBEJINYH OCHOBHUS CU
KanuTan, no pewenue Ha codcreenuka. I1pes 2016 r., kaxkro u npe3 2015 ., HAMa NPOMEHH B LGNTE, NONTUTHKHTE
WM TIPOLIECUTE NO OTHOILUEHHE Ha YNPABIEHHETO Ha KanuTtaia Ha JIpyxecTsoTo.

JlpyKecTBOTO He € 00BBP3aHO C BhHIUHO HAJOKEHH H3UCKBAHMSA, KOUTO A2 BAWAAT BbPXY YIIPaBACHHETO Ha KanuTaa.

18. JepuBatneeH (pHHAHCOB NACHB

Ha 21.08.2012 r. JIpy»ecTBOTO CK/TIOUBA A€CET FOMIIEH JOTOBOP 3a IMXBEH cyan Biam3ail B cuna or 01.10.2012 r,
¢ nagex 3 oktoMBpyu 2022 r. Homunannata cyma Ha cyana e 6 450 xun. epo. Cnopen 1orosopa [ipyxecTsoTo nnaia
UKCHpaH JMXBEH NPOLEHT paBeH Ha 8,25% (Toyuasa TUIaBallia Juxsa no 3aeM 3a pedunancupane 5,25% + 3M
EURIBOR).

Kbm 30 cenrremspu 2016r. JIpyKecTBOTO € AIPEACTABUIIO B Oanayca JepHBAaTHBEH (PUHAHCOB NACKB [10 CTIPABENNHBA

CTOMHOCT Ha JMXBEH cyan pasHa Ha | 475 xun. as. (31.12.2015 r.: 1 475 xun. ne.). Paznuxara B CPaBEIKBHTE
CTOMHOCTY € NpU3HaTa KaTo (PUHAHCOBK MPHUXOIN.

Benexkn 30.09.2016 31.12.2015

XU, J6. XU 78,
[Tacus OT NUXBEH Cyar, NpU3HAT B fanaxca 1475 1558
Hepeanusupana nesanGa OT IMXBEH Cyarl, IPH3HaTa B Nevyanbara 4 3arybara 7 - 255

Hepeanusupana 3aryba ot TMXBEH Cyar, pu3Hara B nevyanbata u 3arybata 6.4 - -

20. CrLOuTHS c/1en OTYETHATA AaTAa

He ca HacTbnunu chOutus cmex 30 cemremspu 2016r. KOMTO Aa HanaraT AOMbIHHTENHH KOPEKUMH W/HIM
OMOBECTSBAHUS BbB (UHAHCOBHS OTHET Ha JIPYXKeCTBOTO 3a roJMHaTa, NpuKmousaia Ha 30 centemsepu 20167



