MosicuuTeann Geaemkn no yaen 1000, aa.4, T. 2 ot 3IIMILK xeM nyGAHYHOTO YBEAOMAEHHE 3a
huHaHCOBOTO ChCcTOAHHE Ha “Coaap AorHcTHK” Al
01.01.2025r. - 30.09.2025r.

1. BaussHHe Ha BamKHHTE CBOHTHA 3a “Cosap AorucTHK” AJl, HACTEIHAH Npe3 TPETO TPHMEeCcedYHe
Ha 2025r. BBPXY Pe3yATATHTE BBLB (DHHAHCOBATA CIpaBKa.

“Conap Jloructuk” AJl e aKUMOHEpPHO [APYIKECTBO, PErHCTPUPAHO B TbpProBeKus
perucTbp KbM ATEHLMATA 10 BIMCBAHMATA B CbOTBETCTBHE ¢ Tbprosekus 3akon ¢ EUK
203125790 cbe cenanuiue u aapec Ha ynpasienue - rp.Codus, ya. "Tlosurano" Ne 9, Bx. B, eT. 3,
oduc Ne 9. Tlpomsnara e Bnucana B TP ¢ pewenne ot 07 despyapu 2022r. Ot cbiiaTa jara e
[pOMEHEHa W npasHaTa Gopma Ha japyxecTBoTo Kato ot EAJIL e cranano AJl.

OcHoBHata JefHOCT Ha JApYKecTBOTO e: MHcTanMpane Ha COJapHM  NaHesH,
BKJIIOUHTEIHO BBPXY COOCTBEHM MMOTH, M MOC/e/Baliata WM eKCIUIoaTalus; Npuao0MBaHe,
ynpaBjieHue, oueHKa W npojaxba Ha yyactus B OBIrapckM M 4YKIECTPaHHH JPY}KECTBa B
cepara Ha Bb300HOBAEMUTE M3TOUHULIM HA EHEPIUs; YIIPABJICHHUE HA IPOEKTH M M3paboTBaHe Ha
pOrpamMu, CBbP3aHH ¢ yCBOSBAHE HA MPAHTOBU (PUHAHCUPAHHSA, HACOYEHH KBM IPOM3BOCTBOTO
Ha eHeprusi OT BB30OHOBAEMM H3TOYHMUM, YYacTHe B Na3apd 3a THPrOBUS HA CYPOBHHM M
CIGKTPOCHEPTHsl OT BB30OHOBAEMH WM3TOYHMUM, Npuio0uBaHe, ynpapjieHde W mpojpaxba Ha
obsMraunm, pUHAHCHPAHe Ha JAPYIH JPYKECTBA, B KOUTO APYIKECTBOTO Y4aCTBA H BCAKAKBB JPYr
BH JIeHHOCT, He3abpaHeHa OT 3aKoHa. JlefiHOCTHTe, 3a KOWTO ce WM3MCKBa paspellieHue, ce
M3BBPIIBAT CJIE/] [10Jy4aBaHe HA HEODOXOAUMOTO pa3pellieHue OT HALICKHHUS OpraH.

Kanuraner na apyxectBoto kbM 30.09.2025r. e B pasmep Ha 7 437300 nesa,
npeacrapiassauo 7437300 6pos Ge3HaTIMYHN TOMMEHHH aKLMK ¢ HoMuHan 1.00 ne..

Ha cBoe 3acenanue na 20.05.2025 r., CeBersT HA Aupekropute Ha ,Conap Jlorueruk
AJl B3e peliende 3a M3laBaHe Ha OOMKHOBEHHM, IOMMEHHM, OC3HAIMUYHM, KOPMOPATHBHH,
JIMXBOHOCHH, HETIPUBHIICTHPOBAHH, 00€3NEYEHN M HEKOHBEPTUPYEeMH O0JIMralluK, OT eIMH KJlac,
ChC CIEJIHATE NapaMeTpy Ha OOJMIrallMOHHUS 3aeM:

raaBHuua B pasmep Ha 13 000 000 (TpuHaaeceT MHUIMOHA) €BPO;
cpor — 7 roguuu (84 mecena);

JINXBA — [IaBalll rOJAMIICH JMXBEH IIPOLCHT paBeH Ha cymara oT 6-meceynus EURIBOR
+ nHanbaeka ot 1.50 % (150 GasucHu TOuKH), HO 00110 HEe NMo-Manko oT 3.00% W He noBeye OT
5.50 % roauiuHo;

NEePHOJHYHOCT HA JIMXBEHO NJIamane: Ha 6 Mecella — 2 MTH TOAULIHO;

el Ha OOJAMrauHOHHMS 3aeM — HaOpaHWTE OT EMHCHATA CpeJcTBa e Obaar
M3II0JI3BAHM 32 MOKYIIKA, Pa3BUTHE W NPOJak0a Ha HEJABMKUMH UMOTH; MOKYIKA HAa (UMHAHCOBU
AKTHBH; TOKYIIKA Ha JIAJIOBH y4acTHs B KallMTald Ha ThProOBCKM JPY)KecTBa; (UHAHCHpAHe Ha
JAPYKECTBA OT MKOHOMHYECKA Ipyna Ha €MWTEHTA; 10racsiBaHe Ha 3a/lb/KEHUs HA EMMUTEHTA W
JpY’KECTBATA OT HEroBaTa MKOHOMHYECKA rpyna, BKIKOUYHMTEIHO BL3HUKHAIM MPH NIaCHpaHe Ha
O0JIMrallMOHHUS 33EM.



Cnen nposeaeno ussbHpeaHo OCA u ¢ BnucBade Ne 20251008121520/14.10.2025r., e
n3BpbileHa npoMsHa B Ceeera Ha {upexkrtopure (CJ1) na ,,Conap Jloructux” AJl, kato cuuraHo
OT Tasu jara ca ocBo0OJeHHM Karto uieHoBe Ha Oopaa — Emun Jlazapos IletkoB u JlroGomup
Mutkos llerpos, a Ha TAXHO MscTO ca u3dpanu - Hesnm Mnuesa KpbereBa-KboceBa u Kpacumup
Humutpor Togopos.

Taka cwerapbT HA CI] kbM 14-10-2025r. e cnetHUAT:

Xpucro Pymenos CumeoHoB
Henn Mnunesa Kpberera-Kpocera
Kpacumup lumurpos Topopos

CbC ¢bUIOTO BIKMCBAHE M OT ChLIATA JaTa € U3BbPLICHA M NTPOMsHA B NpeACTaB/IsBalLMAA,
karo ot 14-10-2025r., Conap Jloructuk AJl me Owae npeactaBnsBaHo ot Henm HMnumera
Kpscresa-Kpocesa, camocTosTeHO.

Kbm Kkpas Ha cboTBeTHOTO Tpumeceuue axktuBute Ha “Conap Jlormetuk” AJl ce
nosuagar ¢ 5,48% nocrturaiiku 62 425 xui. nB., cnpamo 59 179 xun. nB. KM Kpas Ha 2024r.
Cobcrenust kanuran Ha “Couap Jlorueruk™ AJl Genexxu nokausase W e B pasmep Ha 11 311 xun.
JIB.

Kbm 30.09.2025r. 1pyKecTBOTO OTUMTA NIPUXOAM OT JeiHocTTa B pasmep Ha 4 161 xun.
nB., copaMo 2 184 xwmi. kem Kpas Ha centemBpu 2024r. Paszxoaure 3a TO3M MEPUOJ ChIIO
OenexkaT pbBCT, KaTto ca B pasmep Ha 2 634 xwi. aB., cnpsamo 1 786 Xui. JB. 32 CbOTBETHOTO
Tpumeceure Ha 2024r.

B kpaitna cmerka kbm 30.09.2025r. “Conap Jloruetuxk™ AJl peanusupa nevyanda npeau
obnaraHe ¢ AaHbLM B pasmep Ha 1 527 xui. JB., cpsAMo Takasa oT 398 xuJl. JIB. npe3 cenTeMBpu
2024r.

2. OnHcaHHe HAa OCHOBHHTE DHCKOBE H HECHIYPHOCTH, NPeJ KOHTO € H3NPABEHO APYMECTBOTO
npes oCTAaHAAATA 4HacT OT PHHAHCOBATA FOAHHA.

Kmouosure puckose, crieuuduunn 3a EMuTeHTa M OTpachia, B KOHTO TO# M3BBLpIIBA
JeHHoCT Morar Aa 6baat 06001eHH KakTo clie/iBa:
CucremMaTHuHHU pPHCKOBE

MakponkoHomMuyeckH puck - ToBa € pUCKBT OT MAKPOMKOHOMHMYECKH ChTPECEHHS, KOUTO
Morar Jia ce OTpassT Ha MKOHOMMWYECKHA pacTeX, AOXOAHWTE Ha HACCJICHHUETO, TbPCEHETO H
npeajsaradero, nedanbure Ha  MKOHOMMYeckutTe cyOektw W ap. TenageHuumuTre B
MAaKpOHKOHOMHYECKaTa o0cTaHOBKA BIMAAT Ha rna3sapHoToO HpeiactaBisHEe MW Ha KpaﬁHHTC
pesynTaTH OT JIEHHOCTTAa Ha BCHYKH CEKTOPM B MKOHOMMKaTa. bbirapus uma MKOHOMHKA OT
OTBOPEH THIl U Pa3BUTHETO M 3aBUCH IIPSIKO OT MEKAYHApPOJAHUTE Ma3apHH ycioBus. [leiinocTra
Ha Jlpy»xecTBOTO, pe3ynraTuTe OT JAeHHOCTTa M (DMHAHCOBOTO MY CBHCTOSHHE 3aBUCAT B
3HAYMTE/IHA CTEIIEH OT ChCTOAHUETO Ha Obirapckara MKOHOMHKA. Besika HeraTMBHA MpoOMsHA B
€/IMH WM MOBeYe MaKPOMKOHOMUYECKH (haKTOpPH, KATO JIMXBEHUTE HUBA, KOUTO CE BJIMSAT OT
JIMXBEHUTE HKMBA B EBpo3oHaTa 1o cuinarta Ha npasuiata Ha jedcTBaiuus B bearapus Banyren
Oopa, uH(paauMaTa, HUBATA Ha 3amulatvre, Oe3paboTvuaTa, 4yKASCTPAHHHTE HMHBECTHLUHMH H
MEXKyHapo/lHaTa ThProBUs, MOraT Jla MMmMar cbliecTBeH HebaaronpusiteH edekr Bbpxy
neiHocTTa Ha EMUTEHTA, OnlepaTUBHUTE My pe3yaTaTH U JMHAHCOBO ChCTOSTHHE.



WUudnaumoneH puck - MHGIaMOHHMSAT PUCK € CBBP3aH ¢ BEPOSATHOCTTA OT HaMalleHUe Ha
MOKyIaTe/iHATa CWJla HAa MECTHATa BajyTa W CbOTBETHO OT MOBMLIEHWE Ha OOLIOTO LIEHOBO
paBHulle B crpaHarta. Mudaauusta HamansiBa peajlHuTe J0X0/M U CE OTpas3sBa B HamMaJleHWE Ha
BLTPELIHOTO noTpebieHHe, KakTo M B 00e3leHKa Ha aKTUBUTE, JEHOMWHMPaHH B JieBa.
UHauuoHHUST PUCK Ce CBBP3BA U C BEPOATHOCTTA CHIIECTRYBAIllaTa B CTpaHaTa MH(pIauus 1a
MOBJIMSIC HA peajHaTa Bb3BPBILAEMOCT HA HHBECTULIMUTE B CTONAHCKHUA cekTop. ToBa o3Hayasa,
4Ye npd paBHMILE Ha MH(uAUMA 1pe3 roAMHATA, HAJBHIIABAILO HOMHMHAIHATA HOpMa Ha
roaviliHATa BB3BPBLIAEMOCT, peajHaTa HOpMa Ha Bb3BPAllaéMOCT Ha  MHBECTHLIMA,
JIEHOMHHKpPaHa B HAIIMOHAJIHATA BAJIyTa 1pe3 rojuHara e 0bae orpuuaresnta. J1o BbBEKIaHETO
Ha Banythust 6opa (1 ronu 1997r.), HHPIALMOHHUAT PUCK MMallle 0Ce3aeMO BB3JEHCTBHE BBPXY
pesyinrarure Ha cTonaHckure eauHuUM. Cliell BbBEKAAHETO Ha CTadMIM3allMOHHATaA Mporpama,
BaMyTHUSI 6OpA M (PUKCHPAHETO HA Kypca Ha JieBa CIpAMO repMaHcKaTra MapKa KaTo pe3epBHa
Basyra, uH(uiauusaTa B bbiarapus 3HaYMTEIHO HaMajsd, KOETO JoBeje 10 crabuiusupaHe Ha
MaKpOMKOHOMHYEcKaTa 00CTaHOBKA KaTo LiAJIO.

Puck, cebp3an ¢ Oespaboruuara — PUCKBT, cBbp3aH ¢ OespaboTuuara € CBbp3aH C
HamallsiBaHe Ha peajiHaTa MOKyNaTelHa CHIa Ha 4acT OT MKOHOMHMYECKUTE CyOeKTH (o To3u
HAauMH M Ha PeaJHOTO ChBKYITHO ThpceHe B MKOHOMMKATa) B pe3yJITaT Ha Crajaa Mpv ThPCEHETO
Ha Tpya. Cnaga Ha TBPCEHETO Ha TPY/JOBH pPECypCcH Ha rasapa MOXeE Ja € B pe3yiTaT Ha
CTPYKTYPHH [POMEHM B MKOHOMMKATa, MOpajd HaBIM3aHETO HA MKOHOMMYECKHS LMKbLI B
Kpu3ucHa (haza, noabpKaHe Ha U3KYCTBEHO BUCOKH HMBA Ha padOTHHMTE 3amiaTH U JIp.

[TonutHueckn puck - [TONMTHUECKHAT PUCK Ce CBBP3Ba C [105BaTa Ha CBTPECEHMsA B
NOJIMTUYCCKOTO I10JI0OKCHHE, BOJCLIA /10 BJIOUIaBaHE Ha HOPMAJHOTO (IJ}IHKLLI/IOHMpaHe Ha
Obp)KaBHUTE OpraHu M MHCTUTYUMH. TOH ce uspassBa B NPEANPHEMAHETO OT CTpaHa Ha
OQJMHMEIIIHI/I'[‘e BJIaCTH Ha MEPKH W HWHULHWATHBH, KOUTO MOrar Ja JoBeaar A0 BJIOIABAHE Ha
Na3apHUTe U UHBECTULIMOHHU YCIIOBUs, IIPH KOUTO JPYKECTBOTO OCHLIECTBABA CBOSATA AEHHOCT,
JI0 BJlOlIaBaHe HA (PMHAHCOBMTE pe3yJTaTH M ChOTBETHO Ha JOXOJHOCTTA, KOATO I0Jy4aBar
akuroHepute. Cpej MoJMTHYECKMTE PUCKOBE €a M YCIEUIHOTO NMPOAb/KaBaHe HA HHTErPUPAHETO
Ha bwearapus 8 EC. Tlpuemanero Ha crpanara uu B EC 1erutuMupa HKOHOMHYECKHTE pedopMHu,
KOMTO Osixa npearnpueTd B UMETO Ha MHTerpauusaTa Ha crpanara B OOwHocrra. B KOHKpeTHHsA
MoMmeHT bwoirapus e ¢ u30paHo HOBO [pPaBUTENCTBO, ClieJ NPOBEXKIAHETO HA MOPEJHH
MpeJCPOUHM napiameHTapHu M300pH. OTHOCHTEIHO HecTabW/IHATa B KpPaTKOCPOYEH AacIeKT
MOJIMTHYECKA 00CTAaHOBKA KpHE€ PHCKOBE, KOMUTO BCC OLUE HAMAT CBOCTO IPOABIICHHE. B'bIIpeKPI
JMIcaTa Ha OYaKBaHUA 3@ CEPUO3HM CHTPECEHUs M 3HAUYMUTETHH INPOMEHHM B IpPOBEXIaHaTa
MOJIMHTHKA, HECHIYPHOCTTA OTHOCHO 6’1:}1311.[01‘0 ynpasJieHHEe Ha CTpaHara € CbLUEeCTBEH PHCK,
KOWUTO MOKe Jia NnoBJIMAC HA MKOHOMMYECCKOTO pa3sBUTHUEC Ha CTpaHaTa.

Banyren puck - BanayTHHsT pHCK Ce CBbp3Ba € Bb3MOXKHOCTTA I[PUXOJAMTE Ha
CTONAHCKUTE MPpEeAnpUsTHs B cTpaHarta aa ObaaT MOBIUSAHHM OT MPOMEHUTE HA BalyTHHA Kype Ha
neBa cnpsMo Apyru BasyTH. @UKCHpaHETO Ha Kypcd Ha JeBa KbM repMaHcKara mMapka (a KbM
HACTOSLIM MOMEHT KbM €JIMHHATa eBporneifcka Bajayra - eBpo) [pH BbBEK/IAHETO Ha CHcTeMara
Ha napuyeH cbBeT B crpaHara Ha | ronu 1997 r. nosene 10 orpaHMvaBaHe Ha KonebaHMATa B
Kypca Ha HallHOHAIHATA Ba/lyTa CHPAMO HAJIOKHIIMTE C C& KATO OCHOBHH UYYIKAECCTPAHHH BAITYTH.
Boirapckusit sie e pukcupan KbMm espoTo rnpu ceotHomenue | EUR = 1.95583 n1B. 3acera obaye
©1 MOTJIO JIa Ce CUMTa, Y€ BaJyTHUAT PUCK 3a MHBECTULIMK B OBArapcky JieBa OCTaBa MO-BUCOK B
CpaBHEHME C TO3M MPH MHBECTULMM B €BPO30HATA, [OKOJKOTO CTaOMJIHOCTTAa Ha CHCTeMara Ha
¢uKcHpaH BalyTeH Kypc € 3aBUCHMa OT PAaBHMIIETO Ha BajJyTHMTE pe3epBH Ha LIEHTpaaHaTa
0aHKa M OT ru1aTexHus OajaHc Ha cTpaHara.



Puck, cBbp3an ¢ mpomMeHu B naHbyHaTa M PEry/aToOpHATa paMKa - Pery1aTopHUSAT pHCK €
CBBP3aH € Bb3MO)KHOCTTA OT MOTEHUMAIHHK 3ary0u B CIE€ACTBME NPOMSHATA HA 3aKOHOATe/IHATA
ypei0a (BKJIIOUMTETHO Ha JJAHBYHATA PAMKA).

Kpeauren puck 3a awpikaparta - KpeAWTHUAT PUCK MNpeACTaBisBA BEPOATHOCTTA OT
BJIOLIABAHE HA MEMKIYHAPOAMUs KpeauTeH pedTHHr Ha buarapus. Huckk kpemmrteH pelTuHr Ha
CTpaHaTa MOJXKe J1a JIOBe/Ie JIO M0-BHCOKH JTMXBEHH HUBA, MO-TEKKH YCIOBHUS 3a PUHAHCHpaHe Ha
ThPrOBCKUTE JPY:KECTBA, B TOBA YHC/I0 U Ha EmurenTa,

Puck ot Hacrbneane Ha Qopemakopuu cwOuths - [lpupomnu GeactBus, pesku
KJIMMaTHYHW NPOMEHH, TEPOPUCTHYHU AKTOBE W BOGHHM JEHCTBHS B ONpeAesieHH reorpadcku
PerHoHM, MpeacTaBisBallM BakHM 3a JIpy)KecTBOTO nasapu, MOraTr Ja OKa)aT HEeraTMBHO
BIIMAHUE BbPXY TEMIIOBETE Ha MOTPeOIEHHETO, KOETO J1a 3aCerHe peair3alusiTa Ha yCIyruTe Ha
HpyxkecTBOTO.

3. Hudopmanusa 3a CAEAKH CBC CBBP3aHH AHIA.

[lpe3 pasriexaanus neprosl MMa Bb3HUKHAIH KPATKOCPOUHH 38/(bJDKEHHS KbM CBbP3aHHU
npeanpusATds B pasmep Ha 13 842 xui. B. B cbuioTo BpeMe ca HalM4YHW W B3EMaHUS OT
CBbP3aHH NPEANPUATHA B pasMep Ha 59 xuu. B,

4. Hudopmanusa 3a HOBOBB3HHKHAAH CBILECTBEHH B3€MaHHA H/HAH 3a/’bAMKEHHA 3a
C’BOTBETHHS OTYETEH IIEPHOI.

l_lpez pasrieixjaHua nepuoj HiMa HOBOBb3HHKHAJ/IM CBIIECTBEHH B3CM3.I}P_IH W/
3aBJIKCHUA.

rp. Cocust
29.10.2025 .




