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KOHCO/IMAUPAH OTHET 3A NEYANIBATA U 3ATYBATA U APYTUA BCEOBXBATEH 10X04
KbM 30 FOHU 2025T.

2025 2024
NpunoxkeHne  BGN'000 BGN'000
Mpuxoam oT IMXBK 1.1.1. 301 425
Pa3xogu 3a Nnxeu 1.2.8. (913) (1 009)
Meyanbu (3arydbu) ot pUHAHCOBM aKTUBM MO CNpaBeanuBa
o 248 210
CTOMHOCT npes nevanbaTa unu 3arybata 1.2.1.
Opyrv neyanbwu (3arybu) 1.2.2. 102 -
Meyanbu (3arybun) OT KopeKuuMATa Ha cnpaBeanBaTa
CTOMHOCT, AbJFOTPAAHN aKTUBM 2.2. - 105
Apyrv npuxoam 1.1.3. 690 295
Mpuxoan 1.1.2. 186 181
MN3non3BaHW CypoBUHU, MaTEPMAIM U KOHCYMATUBK 1.2.3. (15) (15)
Pa3sxoau no ycayru 1.2.4. (219) (102)
Pa3xogu 3a amopTU3aLmaA Ha MaTepUaNHUTE U
HemaTepuasHWUTe aKTUBM 1.25. (53) (53)
Pasxoaum 3a Bb3HarpaxgeHua (4oxoau) Ha HaeTuTe IMua 1.2.6. (51) (46)
Opyru pasxoau 1.2.7. (51) (35)
3aryba oT obesueHKa (Bb3cTaHOBsBaHe Ha 3aryba oT
obesueHKa), npu3HaTa B neyanbata uam 3arybata 1.2.9. (162) 25
®uHaHcoBM pasxoam 128, (3) (2)
MNeuyan6a (3ary6a) ot npoagbaKaBalwm 4eUHOCTH 60 (21)
Pa3xoau (npuxoaum) 3a (oT) gaHbLUM 1.2.10 - -
Dpyr BceobxBaTteH goxoga (cnepq, gaHbum) - -
BceobxBaTeH goxop, 60 (21)
B T.4. BceobxBaTeH 40x04, OTHOCMM KbM COBCTBEHULMTE HA
npeanpuATMETO Maika 60 (21)
OcHoBHa HeTHa neyanb6a (3aryba) Ha akuma 1.2.11 0.010 (0.003)

MpunoxeHuama om cmpaHuya 10 8o cmpaHuua 56 ca HepazdeanHa Yacm om pUHAHCOBUA omyem
Mpeacrasnasaly: Emun lNMeTkos

Cocrasuren: MNP AKkayHT KoHcynt EOO
(MeTa PorosaHcka — YnpasuTen)

rp. Codpus, Oarta: 24.08.2025 r.
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KOHCO/IMAUPAH OTYET 3A PUHAHCOBOTO CbCTOAHUE KbM 30 HOHU 2025T.

AKTUB

HeTekywm aktueun

MMOTM, MaLLWHK, CbOPBIKEHNA M 060pyaBaHe
NHBECTULMOHHN MMOTH
HemaTtepuanHu akTUBK, Pas3IMYHM OT penyTaums

06,0 HeTeKyL M aKTUBU

TeKyLM aKTUBU

Opyru Tekywm prHaAHCOBU aKTUBM
THProBCcKM U Apyrn TEKYLLM B3eMaHuA
TeKyLn AaHBYHU aKTUBHK

MapuyHK cpeacTBa M NAPUYHU EKBUBAJIEHTHU

0610 TeKyLLM aKTUBYU

OBLLIO AKTUBH

2025 2024
MpunokeHue BGN'000 BGN'000
2.1 2 585 2637
2.2 12 814 12 814
23 1 1
15400 15452
2.4 33931 32 820
2.5 16 761 11407
26 - 4
2.7 243 142
50935 44 373
66 335 59 825

MpunoxceHusma om cmpaHuua 10 0o cmpaHuya 56 ca HepaszdeanHa Yacm om PUHAHCOBUS omyem
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KOHCOMAOUPAH OTYET 3A PUHAHCOBOTO CbCTOAHUE KbM 30 FOHW 2025T. -

NPOAB/TKEHUE
2025 2024
NpunoxkeHne BGN'000 BGN'000

Co6cTBeH Kanutan u Nacusu
U3papeH kanutan 2.8.1 7 437 7 437
HApyrv pesepsu 2.8.2 3125 3125
HepasnpegeneHu nevanbu / HeNOKpUTK 3arybm 2.83 (154) (220)
Mevanba (3aryba) 3a oTUeTHUA Nepuoz, 283 60 66
O6w,0 cobcTBEH KanuTan 10 468 10 408
B T.4. CobcTBEH Kam:Tan, OTHOCMM KbM CO6CTBEHULMUTE HA 10 468 10 408
npeanpuATMETO MaiiKa
HeTtekywu nacusu
OTCcpoYeHn gaHbYHM NacuBU 29 453 453
Apyrn HeTeKyLwm ¢VIHaHCOBVI nacmeun 2.10 25 426 7 500
06,0 HeTeKyLM NacuBm 25879 7 953
TeKywu nacmsu
Apyru Tekylwmn pruHaHCoBM Nacusm 211 25234 36 532
TbHProBCKM 1 APYrn TEKYLLM 3a4b/IXKEHNA 2.12 4747 4914
TeKyLwm gaHbYHM NacuBU 213 7 18
06,0 TeKyLM NacuMBem 29 988 41 464
OBbLLO COBCTBEH KANMUTAN U NACHUBU 66 335 59 825

MpunoxeHuama om cmpaHuya 10 8o cmpaHuua 56 ca HepazdeanHa Yacm om pUHAHCOBUA omyem

Mpepcrasnasawy: Emun MNetkos

Cocrasuren: NP AkayHT KoHcynt EOO
(MNeta PorossHcKa — Ynpasuten)

rp. Codusa, Aara: 24.08.2025 r.
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KOHCO/IMANPAH OTYET 3A NPOMEHUTE B COBCBEHUA KANUTAJ1 KbM 30 tOHN 2025T.

0O6uw0 cobcmeeH kanumasn, NpuHadnexaw, Ha cobcmeeHUyUMe Ha KoMnaHuama - maiika

OcHoBeH Pe3sepsu HatpynaHu 06,0 cobcrBeH

Kanutan neyan6bu/3arybu Kanutan

BGN'000 BGN'000 BGN'000 BGN'000
Canpgo kbm 31.12.2023 7437 3125 (220) 10 342
Mevanba (3aryba) - - 66 66
Canpo kbm 31.12.2024 7 437 3125 (154) 10 408
Mevanba (3aryba) ) ) 60 60
Canpgo kbm 30.06.2025 7437 3125 (94) 10 468

MpunoxceHuama om cmpaHuya 10 0o cmpaHuya 56 ca HepazdesnHa yacm om puHaHco8UA omyem

MpeacraBnasaly: Emun lNMetkos

Cocrasuren: MNP AkayHT KoHcynt EOO
(MNeta PorossaHcKa — Ynpasuren)

rp. Copua Aara: 24.08.2025 r.
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KOHCO/IMAWNPAH OTYET 3A NAPUMHUTE MOTOLU 3A 2025 T.

2025 2024
BGN'000 BGN'000

MNapuuyHK noTtoum oT (M3N0N3BaHM B) oNnepaTUBHU AeNHOCTU
MapuyHM NOCTbNAEHUA OT NpoaakbaTa Ha CTOKM M U3BBbPLUBAHETO Ha 191 189
ycnyru
MnawaHma KbM JOCTaBYNLMTE 33 CTOKM U YCAYTU (200) (121)
MnawaHma KbmM M OT UMETO Ha HaeTuTe Anua (51) (46)
MnaTeHn (Bb3CTaHOBEHU) AaHDBLM BbPXY A0X043 (18) (55)
Opyrv napuMyHM NNawaHus no onepaTMBHU AeMHOCTU (38) (112)
HeTeH napuyeH NOTOK OT onepaTuBHa AeiHOCT (116) (44)
MNapuuHu notoum oT (M3N0N3BaHU B) UHBECTULLMOHHU AeNHOCTU
MocTbnneHusa ot 3aemu - 267
MnawaHua no 3aemm - -
MonyyeHu nuxeun 661 413
MocTbnneHus ot npoga*kb6a Ha GMHAHCOBU UHCTPYMEHTU 7 038 2979
MnawaHua 3a npuaobusaHe Ha GUHAHCOBU UHCTPYMEHTHU (34 588) (3034)
HeTeH napuyeH NOTOK OT MHBECTULLMOHHA AeAHOCT (26 889) 625
MapuuHu notoum ot (M3N0N3BaHU BbB) PUHAHCOBU AEIHOCTU
MocTbnneHua oT 3aemu 59 002 6944
MoracsBaHe Ha NOMYYeHU 3aemU (30 798) (6 965)
MnaTeHn Anxsu (1027) (606)
Opyru Bxoaawm (M3xoaawm) napmuyHn noToum (712) (1)
HeteH napuyeH NoToK oT pMHAHCOBaA AeiHOCT 27 106 (628)
HeTHo yBennyeHune (HamaneHue) Ha NapUUYHUTE CpeacTBa U 101 (47)
napuyHUTE eKBUBANEHTU
Mapu 1 Napn4HU eKBMBANEHTM B HAYANOTO Ha rOAMHATA 142 125
Mapu 1 napuyHU eKBUBAIEHTU B KpaA Ha rogmMHaTta 243 78

MpunoxeHuama om cmpaHuya 10 8o cmpaHuua 56 ca HepazodesnHa Yyacm om (hUHAHCOBUA omyem

Mpepcrasnasawy: Emun Metkos

Cocrasuren: NP AKayHT KoHcynt EOO
(Neta PorossHcka — Ynpasurten)

rp. Codua, Aarta: 24.08.2025 .
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KoHconnpgupaHu nOACHUTENIHU NPUNOXKEHUA KbM MEXANUHEH KOHCONNAUPAH ¢MHaHCOB oTyer

l. O6wa nHdpopmauus

HaumeHoBaHue Ha pynara: Conap floructuk ALl (apyxectso — maiika), EMK 203125790

CobBet Ha [iupektopure:

- Emnn MNeTkoB —usnbaHUTeNeH yneH Ha CA;
- Xpucto CumeoHoB —4yneH Ha C[l;

- llo6omunp MNeTpos —uneH Ha CA.

Mpeaceparten: Emun Slazapos MNeTkos

Cocrasuten: NP AkayHT KoHcynT EOO/L —upe3s MNeTa PorosaHcka - Ynpasuten

[Obpikasa Ha peructpaumsa Ha Fpynarta: Penyb6avka bbarapus;

Cepanuuie 1 agpec Ha peructpaums: Penybaunka bbarapus, rp. Codus, yn. NMosmtaHo Ne9, Bx. b, eT1.3, opuc 9;
Appec Ha ynpasneHue: rp. Codus, yn. MosntaHo Ne9, Bx. b, eT.3, oduc 9;

O6cnyxBawm 6aHKu: Tekcum baHk AL v LLKB AL;

MeXAUHHNA KoHcoNnaupaH ¢MHaHCOB OoT4yeT € KOHCoNIngupaH CbMHaHCOB oT4YyeT Ha ,qpymecmom-maﬁka n
Herosute gbllepHu ApyxKecTea.

MpepmeT Ha AeiiHOCT: [lpy»KecTBOTO MaiiKa akLMOHEPHO APYKETCBO U € pernctpmpaHo B Peny6ivka bbarapus,
¢ EMK 203125790.

OcHoBHaTa My 4eMHOCT e CBbP3aHa C MHCTaIMpaHe Ha CONapHU NaHenun, BKAKUYUTENHO BbPXY COBCTBEHN MMOTH,
W nocnesBallaTa UM eKcnioaTaums; npuaobrsaHe, ynpasiaeHue, oLeHKa M npoaaxba Ha yyactma B 6brapcku
W YyXKOECTPaHHU Apy>KecTsa B chepaTa Ha Bb30OHOBAEMUTE U3TOYHMLM HA EHEPIUSA; YPaBAEHNE Ha MPOEKTU U
uspaboTBaHe Ha nNporpamu, CBbP3aHW C YCBOSBAHE Ha T[PAHTOBM OQGUWHAHCUPAHWUA, HACOYEHU KbM
NPOW3BOACTBOTO Ha €Heprus OT Bb30OHOBAEMM M3TOYHWLM, y4acTve B Nasapu 3a TbProBUs Ha CYPOBUHU U
eNeKTpoeHeprMs OT Bb30OHOBAEMM M3TOYHWMUM, NpuaobuBaHe, ynpasneHWe M npogarkba Ha obauraumm,
duHaHCMpaHe Ha Apyrv APYXKecTBa, B KOMTO [pynaTa y4acTBa M BCAKAKbLB APYr BUA, AeMHOCT, He3abpaHeHa oT
3aKoHa. [leMHOCTUTE, 32 KOWUTO Ce M3MCKBA paspelleHue, Ce M3BbPLUBAT caed nojydyaBaHe Ha HeobxoAnMoTo
paspelleHne OT HaA/1eKHUA OpraH.

ObwepHoto gpyxectBo ConapeH Mapk JletHuua EOO/ egHONMYHO APYXKECTBO C OrpaHMYeHa OTroBOPHOCT,
pernctpmpaHo no TbproBCKMA 3aKOH B AreHumATa no BnuceBaHusaTa ¢ EMK 201786348. OcHoBHaTta cdepa Ha
AenHocT Ha ,,ConapeH napk JletHuua” EOO/, e ekcnioatauusa v nogapbxKKa Ha BEU, ®BEL, ¢ mowHocT 197 KBT
3a A0OMB HA eNIeKTPMYECTBO OT C/TbHYEBA EHEPrusA, U HeWHaTa peanmnsauma Ha CBOOOAHWUA W peryanpaHus
eHepruiHu nasapu B bbarapuma. MowHocTUTe ca BbBeAeHW B ekcnaoaTtauma Ha 11.05.2012 r.

JOvwepHoTo papyxectBo bankaHeHepaxun EOO[, e efgHOAWMYHO ApPYXKECcTBO C OrpaHMYeHa OTrOBOPHOCT,
perncTtpmpaHo no TbproBCcKMA 3aKOoH B AreHumMAata no BnucBaHmata ¢ EWMK 201741093. OcHoBHaTa
coepa Ha AerHocT Ha ,bankaHeHeppxun“ EOO/ e ekcnioataums 1 nogapbiKka Ha BEW, PBEL, ¢ mowHocT 197
KBT 3a A06MB Ha eNeKTPUYECTBO OT CIbHYEBA EHEPruA, U HeWHaTa peannsauunsa Ha cBOBOAHUA U peryanmpaHus
eHepruiiHKn Nasapu B bbarapua. MowHoCTUTE ca BbBeAEHM B eKcnioaTauma Ha 11.05.2012 r.

[eiHocTTa Ha MpynaTta He ce orpaHn4yaBa CbC CPOK MM APYro NPEKPaTUTE/IHO YC/IOBME.

lpynaTa e ny6in4yHoO gpy»Kectso no cmncbaa Ha 3MMLUK.
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lpynaTa He e perucTpPMpPaHoO KaTo GUHAHCOBA MHCTUTYLMA.

MpeanpuAaTMATa OT rpynata HAMAT NPOMaHa B HaMMEHOBaHWETO WUAWM APYrM CpeacTBa 3a uaeHTUOUKauuMA oT
KpasA Ha NpeaxoAHnA oTYeTeH nepuoa,.

JaTta Ha MeXXAUHHUA KoOHcoNnaupaH ¢uHaHcos oTyeT: 24.08.2025 .
TeKyw, nepmnoa;: roanmHaTa 3anoysawa Ha 01.01.2025 r. n 3abpuwBaw,a Ha 30.06.2025.
MpepxopeH nepuoA: rogmHaTta 3anoysauwia Ha 01.01.2024 r. u 3asbpwBawa Ha 31.12.2024 r.

[JaTa Ha ogobpeHmne Ha PuHaHcoBuA oTyeT: 24.08.2025 T.
OpraH of06pun puHaHcoBua otyeT: CbBET Ha ANPEKTOPUTE.

CTPYKTYPA HA OCHOBHUA KANMUTAN
OcHOBHMAT KanuTan Ha MpynaTta Kbm 30.06.2025 r. e B pa3mep Ha 7 437 300 nesa , pasnpeaeneHun 8 7 437 300
6posn 6e3HaMUYHN NOMMEHHM aKuMK ¢ HomuHan 1.00 nes BcAKa.

AKUMOHepHa CTPYKTypa Kbm 31.12.2024 r.:
Mpe3 2024 r. KoHkopa PoHA-8 npoaasa 5,98% ot yuactmueto cm B Conap Jlornctuk Al Ha MOK Coernacue.

AKuMoHepu ai:zi % OT Kanutana
KM TpuiiH EHeparkm ®ona ALl (cTapo ume KanmaH MpuitH EHepaxun doHa ALl) 4 847 300 65.18
HAOP KoHkopa PoHg — 7 CayT Uinct lOpbn 1110000 14.92
KoHkopg ®oHa-8 AntepHaTtmeeH MHBeCcTUUMOHEH DPOHL, 1035000 13.92
MNOK Cobrnacue 445 000 5.98
06uwo 7437 300 100

Ha 25.01.2019 r. I'pynaTa emuTnpa eMmncmua obMKHOBEHW, CBOHOAHO NPexBbpasieMn, 6e3HANNYHN, IMXBOHOCHH,
nonmeHHu, obesneyern obauraumm c ISIN kog BG 2100002190, B pasmep Ha 25 000 000 neBa, CbC CPOK OT
0CeM FroAMHN U roguLeH nnxeeH npoueHT 4,40%.

Ob6avraummTe ca eMUTUPAHM NPU YCAOBMATA Ha YacTHO / HenybAMYHO npegnaraHe/, KaTo NpaBo Aa 3anuceat
06AMrauMmM MMaT camo MOKAHEHW OT emuTeHTa 6aHKWM, NEeHCMOHHW GOHA0BE, WMHBECTULIMOHHWU APYXKECTBa,
[0roBopHu poHaoBe.

C peweHwue no npotokon Ne 49 / 14.08.2019r. CbBeTbT Ha AgupeKkTopute Ha ,6PB” Al — Codusa B3uma peleHune
33 JONyCKaHe Ha emucuATa ob6anraumm 4o Tbprosua ¢ HavasHa gata 19.08.2019 r. bopcoB Kog Ha emucuaTa -
SL1A.

PerynatopHa pamka
[erHocTtTa Ha pynaTa ce KoHTponupa oT Komucma 3a ¢uHaHCcOB Hagsop m bbarapcka PoHaosa
Bopca ALl. CneumdnYHO 3aKOHOAATE/ICTBO, KOETO € NPU/IOKMMO KbM AeMHOCTTa Ha pynaTa e:

- 3AKOH 3a nybanyHOTO NpegnaraHe Ha LLEHHWU KHUXKa;

- HAPEABA Ne 2 ot 09.11.2021 r. 32 nbpBOHaA4YaHO M NOCNEeABALLO pPa3KpuMBaHe Ha MHboOpMauma nNpu
nybAMYHO npeanaraHe Ha LEHHM KHUXKA WM AOMYCKaHe Ha LUEHHU KHUXKA A0 TbProBWMA Ha peryavpaH
nasap (O6H. - 1B, 6p. 97 ot 19.11.2021 r., B8 cuna ot 01.01.2022 r. u MNpueta c PeweHne Ne 231-H ot
9.11.2021 r. Ha KomucuATa 3a dpMHaHCOB Haa30p)

- HAPEABA Neo 22 ot 29.07.2005 r. 3a ycnoBusaTa U pega 3a BNMCBaHe M OTNMCBaAHE Ha nyb6/MyHM
OPYKeCTBa, APYrM eMUTEHTU Ha LEHHW KHUXKA U eMUCUUN LLeHHW KHWXKA B pernctbpa Ha KOH;

- HAPEABA ot 17.12.1997 r. 32 MMHMMANHOTO CbAbPKAHME Ha MbJAHOMOLLHO 32 NPeAcTaBUTEeNCTBO Ha
aKUMOHep B 06LWOTO cbbpaHMe Ha APYXKEecTBO, YMUTO aKuuum ca buam npeameTr Ha nyb6aAMYHO
npeanaraHe (06H., [B, 6p. 124 o1 23.12.1997);
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- HAPEABA Ne 39 o1 21.11.2007 r. 3a pa3KpuBaHe Ha AAN0BO y4acTue B Ny6AMYHO APYKECTBO.

1l. Ba3a 3a U3roTBAHE Ha MEXAUUHHUA GUHAHCOB OTYET U NPUIOKEHU CHLLLECTBEHU CHETOBOAHU NOJIUTUKU

MeXOMHHMA KOHCoNMAMpaH GUHAHCOB OTYET € W3rOTBEeH CbracHO M3UCKBaHMATA Ha 6barapckoto
CYETOBOAHO 3aKOHOZATE/ICTBO B HaLLMOHaIHAaTa BanyTa Ha Penybaunka bbarapua—6barapcku nes.

Ot 1 AHyapu 1999 r. 6bnrapckuAT Ne. e ¢ GUKCUpaH Kypc kbm eBpoTo: 1.95583 nesa 3a 1 espo.
To4yHOCTTa Ha cymuTe NpeACcTaBeHn B MEXANHHUA KOHCONMAMPAH PUHAHCOB OTYET € XMNAan
6bArapcku neea.

MeKAUHHMA KoHconnampaH GUHAHCOB OTYET e M3roTBEH MpPM CMasBaHe Ha NpUHLUMNA Ha UCTOpUYecKaTa LieHa,
MmoanduuMpaH B onpeaenieHn caydyam C NpeoleHKaTa Ha HAKOM aKkTMBM M nacuBu. basuTe 3a oueHKaTta ca
onosecTeHn NoApobHO B cHeTOBOAHATA NOAUTUKA KbM GUHAHCOBUA OTHET.

MeAUHHMA KOoHcoMamMpaH GMHAHCOB OTYET e W3roTBeH Ha MpUHUMNa—Mpeano/ioXKeHWe 3a AeincTsallo
npeanpuaTHe, KOeTo Npeanonara, Ye pynara e NPoAbAXKM AeHOCTTa ci B 0603pmnmo 6baelle.

M3roTBAHETO Ha MEXAMMHUA KOHCONMAMPaH GMHAHCOB OTYeT B cboTBeTcTBne ¢ MCPO, nsmnckea ynorpebara Ha
CYETOBOAHU NPUBAM3UTENHU OLEeHKM. Korato e npuaarano cyetoBogHaTa MOAUTMKA, PbKOBOACTBOTO ce e
OCHOBaBasio Ha cobcTBeHaTa cu NpeleHKa. EnemeHTuTe Ha GMHAHCOBUTE OTYETU, UMETO NPeAcTaBAHE BK/OYBA
MO-BMCOKa CTEMNeH Ha MpeueHKa MM CyGeKTUBHOCT, KakKTO U Te3N eNEMEHTU, 38 KOUTO MPEeAno/IOXKEHUATa U
OLEHKUTE MMAT 3HAYUTE/IHO BIUAHME BbPXY GUHAHCOBUTE OTHETM KATO LANO, Ca OTAE/THO OMOBECTEHM.

an npunaraHe Ha c4eToBOAHA NOJIMTUKA CbC 3adHa AaTa, Npu nNnpensvyncnaBaHe Ha CTaTtum (FDELLIKM) CbC 3a4Ha
AaTa UAnN Korato ce I'IpEI'U'IaCl/Id)MLI,MpaT CTaTun BbBB d)MHaHCOBMTe OoT4yeTn, ce npeacTtaBAT TpKU OT4YeTa 3a
d)VIHaHCOBO CbCTOAHME U ABA OT BCUYKU APYTUN OTHETU, N CBBP3AHUTE C TAX NOACHUTENTHUN NPUNOXKEHUA.

U3ABNIEHUE 3A CbOTBETCTBUE

lpynata BOAW CBOETO TEKYLO CYETOBOACTBO W U3roTBA (PUHAHCOBUTE CU OTYETM B CbOTBETCTBME C
MeKayHapoaHWUTe cTaHAapTU 33 dUHaHCoBO oTynTaHe (MCPO), npuetn oT Komucmata Ha EBponeickua cbios, B
cvna Ha 01 aHyapum 2023 r.

CbLLECTBEHA NHPOPMALUA 3A CHETOBOAHATA MNOJINTUKA

basa 3a uszomesHe

To3n MeXAUHEH KOoHCcOAMAMpaH OGUHAHCOB OTYET € M3roTBeH B CboTBeTcTBMEe ¢ MexayHapoaHute CTaHZapTv 3a
®duHaHcoBo OTunTaHe, n3gaaeHun ot CbBeTa 3a MexayHapoaHua CuetosogHu CtaHaapTn (CMCC) 1 BCUYKM pa3sicCHEHUSA
uspaneHn ot Komuteta 3a PassacHeHns Ha MC®HO, KouTo epeKTUBHO ca B cuia Ha U oT 1 aHyapu 2021 r. u KouTo ca
npuetn ot KomucmaATta Ha EBponelickua cbios.

KoHconnampaHuat mexgmHeH GUMHAHCOB OTYET BK/KOYBA KOHCONMAMPAH oTyeT 3a nevanbata wam 3arybaTta v gpyrus
BceobxBaTeH [0X0Z4, KOHCOAMAMPAH OT4YeT 33 (MHAHCOBOTO CbCTOAHWE, KOHCONMAMPAH OTYET 3a NpPOMeHUTe B
cobCTBEHMA KanuTasn, KOHCOMMAMPAH OTYET 3a MApPUYHMTE MOTOLM, KAKTO W MOACHUTENHW NpuUaoXKeHua. Mpuxogu u
pa3xoau, C U3KNIOYEHWE HAa KOMMOHEHTU Ha Apyr BceobxsaTeH L0OX04, ce NMpM3HaBaT B neyanbata unum sarybata. Adpyr
BCceobXxBaTeH A0X0f4 ce Mpu3HaBa B OT4yeTa 3a nevanbata uam 3arybata v gpyrusa BceobxBaTeH [0XOA M BKIOYBA
efleMeHTU Ha NPUXOAN U Pasxoam (BKAHOUMTENIHO KOPEKLMU OT npeknacudukaLlma), KOMTo He ca NpM3HaTK B NevanbaTa
unu 3arybaTa, KaKTO WM3MUCKBA WAM KaKTo e paspeweHo oT MCPO. KopeKkuumn OT npeknacudukauma ca cymute,
npeknacupuumpaHn B neyanba mam 3aryba B otyeta 3a nedvanbaTa mau 3arybata M Apyrva BceobxBaTeH A0XO[ 3a
TEKyWMA nepuos, Kouto ca 6unm npusHatu B Apyr BceobxBaTeH A0X04 Npe3 TeKyWMa M NpeaxoaHu nepuoau.
TpaH3aKLumMu cbC cobCTBEHMUUTE Ha pynaTa B Ka4ecTBOTO MM Ha cOBCTBEHULM ce NpU3HaBaT B OTYETa 32 MPOMEHUTE B
cobcTBeHMA KanuTan.

lpynaTta u3bupa Aa npeacTaBu eamH oTYeT 3a nevanbata uam 3arybata u apyrua BceobxsaTeH goxona (Mav fa npencrasu
neyanbata unm 3arybaTa u apyrus sceobxsaTeH f0X04 B ABa pasfena). Pasgenvte ce npenctaBaT 3ae4HO, KAaTo TO3M 3a
neyanbata unv 3arybata e NbpBeu, cieaBaH HENOCPEACTBEHO OT pasaena 3a Apyrna sceobxsaTeH LOXOA.

lpynata mn3bupa aa npeacraBa oTdyeTa cM 3a neyanbata wmam 3arybata U gpyrns BceobxBaTeH [0X04, KaTo Mpwu
KnacudurKaumsaTa M3nos3Ba MeToaa ,,CbLLHOCT Ha pa3sxoante”.

dopmaTbT Ha oTYeTa 3a GMHAHCOBOTO CbCTOAHME e ba3upaH Ha pasrpaHUYeHMEeTo TeKyLl/HeTeKyL,
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OCHOBHU NOKA3ATEIIN HA CTOMNMAHCKATA CPEQA
OCHOBHUWTE MOKa3aTe/IM Ha CTONaHCKaTa cpeda, KOUTO OKa3BaT BANAHUE BbPXY AeHOCTTa Ha [pynaTa, 3a nepmoga 2023
r.—2024 r. ca npeactaBeHn B Tabnunuarta no-gony:

Mokasarten 2024 Kbm pata U3TOYHUK 2023
BBMN npoun3BoAacTBEH METOA, B M/H. /1B.* 202 861 2024 HCU 183 743
PeaneH pacTte Ha BBM* 0.9 Q4 2024 HCU 1.7
MHbNaumna B Kpaa Ha rognHaTa* 2.2% 31.12.2024 HCH 4.7%
CpeaeH BanyTeH KypcC Ha WaTCKna gonap 1.8075 31.12.2024 BHB 1.79548
BanyTeH Kypc Ha wartckua gonap 1.8826 31.12.2024 BHB 1.76998
BbespaboTmua B KpasA Ha roguHaTa* 4.1% Q4 HCH 4.2%
OCHOBEH NMXBEH NPOLLEHT B KpaA Ha roguHaTa 2.95% 31.12.2024 BHB 3.80%

*laHHume 3a 2024a. ca npedsapumentu, UamouHuuyu HCU, BHB-ny6aukayuu 2023/2024e.

MbpBOHAYaNHO NpuaaraHe Ha HOBM U3MEHEHUS KbM CbLUECTBYBALLM CTAaHAAPTHU, BIEe3/IM B CUa Npe3 TeKyLWwua
OoTYeTeH nepuog,

MbpBOHaYanHO NpunaraHe Ha HOBU U3MEHEHUA KbM CbLU,ECTBYBALLLM CTaHAAPTH, BJIE3/IN B CUNA Npe3 TeKYLWUA oTYeTeH

nepuog,

3a Tekywarta GMHaAHCOBA roanHa Jpy»*ecTBoTo e NpMeno BCUYKM HOBU U/UAW PEBU3NPAHM CTAHAAPTM M TbAKYBaHWS,
nsgageHu ot CbeeTta No MexayHapoaHu cueToBoaHU cTaHgapT (CMCC) u pecn. ot KomuTeTa 3a pasacHeHus Ha MCOO,
KOWUTO ca 6BUAM yMeCTHU 33 HeroeaTa AeWHOCT.

OT Bb3MNpUemaHeTo Ha Te3n CTaHAaPTM U/UAN TbAKYBaHKUA, B CUa 33 NOAMLLHKN nepuoau 3anoysawm Ha 1 aHyapu 2025 .,
He Cca HaCTbMMAN NPOMEHW B CHETOBOAHATa NOJIMTUKA Ha APYMKECTBOTO, OCBEH HAKOW HOBM U Pa3liMpPABaHETO Ha Beve
yCTaHOBEHM onoBecTABaHusA, 6e3 ToBa Aa AoBeae A0 APYrU NPOMEHM BbB GUHAHCOBUTE Pe3ynTaT, Knacupurkaumata uam
OUEHKaTa Ha OTAE/IHM OTYETHM 0BEKTU 1 onepauun.

CnegHUTE U3MEHEHUA KbM CbLLLECTBYBALLM CTAaHAAPTU U HOBU pasfacHeHuUA, nusgageHu ot Cobeeta 3a MexxagyHapogHu
cyetoBogHMU cTaHaapTu (CMCC) n npuetu ot EC ca Be3nu B cuna 3a TEKYLLUA OTYETEH NepUoA;

M3meHeHunsaTa B MCC 21 BKAtoYBaT:

YTOYHABaHe Kora efiHa Ba/yTa MoXe ga 6bae obmeHeHa B Apyra BaayTa v Kora He - elHa BalyTa MoXe Aa bbae
obmeHeHa, KoraTo npeanpuATUETO e B CbCTOAHWE A3 0bMeHW Tasu BasyTa 3a gpyraTta BasyTa upes nasapu uam
MexaHM3MM 33 0OMeH, KOUTO Cb3AaBaT U3MbJAHMMM MpPaBa M 3aAb/KeHWs 6e3 HeonpaBAaHO 3abaBsAHe KbM
JaTaTa Ha OLEeHABaHe M 3a onpejefieHa Len; efHa BalyTa He MoXe fa 6bae obmeHeHa B Apyra BasiyTa, ako
NpeanpuUATMETO MOKe A4a NoAy4YM CaMo He3HauyMTeIHa Cyma OT ApyraTta BasyTa;

M3MCKBaAHE Kak npeanpuaTMeTo Aa onpeaenn obmMeHHMA Kypc, KOWTO ce mpuaara, KoraTo AadeHa BasyTa He
MoXKe ga 6bae obmeHeHa - KoraTto AageHa BasyTa He moxKe Aa 6bae obmeHeHa KbM AaTtaTa Ha OueHABaHe,
NpeanpuUATMETO OLEHABA CNOT OBMEHHMA KYPC KaTo KYpPC, KOMTO BU ce NMPpUIoKnUA NPy pefoBHa CAENKA MeXay
MasapHW yY4acTHMUM KbM AaTaTa Ha OLEeHABaHE M KOUTO 61 0Tpasun BAPHO npeobnajasaliute MKOHOMUYECKU
yCnoBUA.

M3UCKBaHe 3a ONOBECTABAaHE Ha AOMb/HUTENHA MHPOPMaLMA, KOraTo BasyTaTa He e KOHBepPTMPyema - Korato
Ba/lyTaTa He e KOHBepTMpyema, MPeanpuATMETO onoBecTABa WHPOpMauusa, KoaTo 6M nossosuna Ha
notpeburennte Ha Herosute GMHAHCOBM OTYETU Aa NPELEHAT KaK AMMcaTa Ha KOHBEPTUPYEMOCT Ha BanyTtaTa
B/WAE WM Ce O4YaKBa Aa NOB/AWAE Ha Herosute GUMHAHCOBM pe3ynTatv, GMHAHCOBO CbCTOSHME M MAPUYHM
noTtouum.

CnepHUTE N3SMEHEHUA HA CbLLECTBYBALLUTE CTaHA4APTU, U3paaeHU oT CbBeTa N0 MeXAYHapOAHU CHETOBOAHMU
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CTaHAAPTU U NpUeTH 3a npunaraHe ot EC, ca B cuna ot 1 AHyapu 2026 roauHa:

MC®O 1 lpunazaHe 3a nvpeu nom Ha MexdyHapodHUMe cmaHoapmu 3d (hUHAHCO80 oMYUMAHe

OTunTaHe Ha XxeAXKMpaHe OT npeanpuATUe, KoeTo npunara 3a npbe NbT MCPO. N3meHeHUeTo pasrnexaa noTeHUnanHo
06bpKBaHe, NPOM3TUYALLO OT HECHOTBETCTBUE BbB POPMYIMPOBKATA HA naparpad b6 o1 MCPO 1 1 nsncksaHuATa 3a
oTuMTaHe Ha xegxunpaHe B8 MCHPO 9 PUHAHCOBU MHCTPYMEHTH.

MC®O 7 duHaHcosu UHcmpymeHmu: OnosecmsaeaHus

Mevanba unu 3a2yba om omnuceaHe. UI3MeHEHUETO ce OTHacA A0 NOTeHLManHo obbpKBaHe B naparpad 638 ot
MC®O 7, npousTMyawWo OT OCTaps/o Mno3oBaBaHe Ha naparpad, Komto e 6uA 3anMyeH OT cTaHAapTa npu
nspasaHeTo Ha MC®PO 13 OueHABaHe Ha cnpaBea/iMBaTa CTOMHOCT.

OrnosecmsgaHe HA omcpovyeHaMa pasnuka mexdy cripasedausama cmoliHocm u uyeHama Ha coéenxkama.
M3meHeHWeTo ce OTHacA A0 HECbOTBETCTBUE MeXKay naparpad 28 oT MCPO 7 v npuapyKaBalLmMTe ro HaCOKM 3a
npunaraHe, KOETO Bb3HWKBA, KOraTo MOCNeABaLLO0 M3MEHEeHWe, NPOoM3TUYaLLO OT usgasaHeto Ha MCPO 13, e
HanpaseHo B naparpad 28, HO He U B CbOTBETHMA Naparpad B HACOKUTE 3a NpunaraHe.

BveedeHue u onosecmsasaHe Ha KpedumHusa puck. C UISMEHEHUETO ce NPeoaoNsABa NOTEHLMANHO 06bpPKBaHe,
KaTo B naparpa¢ HIM1l ce noscHABa, Ye PHbKOBOACTBOTO HE W/OCTPMPA HEMPEMEHHO BCUYKU WM3UCKBAHWUA B
nocoyeHuTe naparpadu Ha MCPO 7. HAKon onoBecTABaHMA Ca ONPOCTEHM.

MC®O 9 duHaHco8U UHCMpYyMeHMU

lpemaxeaHe HaA MPU3HABAHEMO HA /U3UH208U 300bAMEHUA OM CMPAHA HA AU3UH20MoaAyYamerns.
M3meHeHWeTo e HacoYeHO KbM NOTEHLMA/HA AUMNCca Ha ACHOTa NpPY NpUaaraHeTo Ha U3McKBaHmMATa Ha MCPO 9
33 OTYMTAHE Ha MOracsABaHETO Ha JIM3UHIOBUTE 3a4b/IKEHUA HA JIM3UHIONO/Iy4aTeNA, KOATO Bb3HMKBA, Tbi KaTo
naparpa¢ 2.1, 6ykea 6), noaTouka ii) ot MCPO 9 BkiouBa npenpatka Kbm naparpad 3.3.1, HO He U KbMm
naparpad 3.3.3 ot MC®0 9.

LleHa Ha cdenkama. N3meHeHWETO ce OTHAcA A0 MOTEeHUMANHO 0b6bpKBaHe, MPOM3TMYALLO OT MpenpaTkata B
MpunoskeHme A kbm MCPO 9 KbMm onpeaeneHmeTo Ha "UeHa Ha caenkata" 8 MCPO 15 Mpuxoam oT 40roBopwm C
KAMEHTU, OOKATO TepMUMHDBT "LleHa Ha caenkarta' ce M3nos3Ba B onpeaeneHu naparpadu Ha MCPO 9 cbe
3HaYeHWe, KOETO He e HeNMpPeMeHHO B CbOTBETCTBUE C OonpeseneHNeTo Ha To3n TepmuH 8 MCHO 15.

MC®O 10 KoHconudupaHu ¢huHaHcoeu omyemu

OnpedensHe Ha "O0e ¢pakmo azeHmM". NI3meHeHWeTo ce OTHacs A0 NoTeHUuManHo obbpKBaHe, NPOM3TUYALLO OT
HecboTBeTCTBME Mexay naparpadm 673 m B74 ot MCPO 10, cBbp3aHM C onpepensHeTo OT CTpaHa Ha
WMHBECTUTOPA HA TOBa Aa/W Apyra CTpaHa AeWlcTBa OT HEroBo MMe, Ypes yeaHakBABaHe HA GOPMYyNUPOBKUTE B
ABaTa naparpada.

MCC 7 Omyem 3a napu4yHume nomoyu

CebecmoliHocmeH memod. W3MeHeHWeTO ce OTHacAa 40 MNOTEHUMANHO OObpKBAaHe NpW MpUAaraHeTo Ha
naparpa¢ 37 ot MCC 7, KoeTo npou3Tya OT M3NOA3BaHETO Ha TepMuHa ,,cebecToMHOCTEH MeToA”, KOUTO Beye
He e gedMHMPAH B CHETOBOAHMTE CTaHAAPTM Ha MCDO.

U3meHeHuna Ha KnacuduKaumaTa U oueHKaTa Ha PUHAHCOBUTE UHCTPYMEHTU (M3MmeHeHuAa Ha MCPO 9 u MCPO 7), B
cuna ot 1 aHyapum 2026 r., Bce ouie HenpueTtn ot EC

M3meHeHMATa ca:

OmnuceaHe Ha puHaAHCO8 nacue, ypedeH 4pe3 eneKmMpoHeH MmpaHcgep. VI3meHeHUATa B HACOKUTE 3a
npunaraHe Ha MC®O 9 no3sonssaT Ha NPeaNPUATUETO Ja CUMTa, Ye GUMHAHCOB NacKB (MM YacT OT Hero), KOWTo
we 6bae ypeaeH C NapuyHU CPeacTBa Ypes CUCTEMA 3a €/1eKTPOHHM MALLaHKuA, e noraceH npeay aataTta Ha
ypeXKaaHe, ako ca U3Nb/HEHU onpeaeneHn Kputepuu. MpeanpuatueTo, KoeTo nsbepe Aa NPUAOKM ONUMATA 3a
oTnuceaHe, LWe TpA6Ba 4a A MPUIOKM KbM BCUYKM PasniallaHuA, M3BbPLIEHN Ypes edHa M Cblla eNeKTPOHHa
nnaTe)KHa cuctema.

Knacudukayus Ha puHaHcoeu akmuesu
£102080pHU YyC/108USA, KOUMO €A 8 Cbomeemcmeue C OCHOBHO CropasymeHue 3a npedocmassHe HA 3dem.
M3meHeHUATa B HAacoKUTe 3a npunaraHe Ha MCPO 9 paBaT HAaCOKM 3a TOBA KaK NpeanpuATUETO MOXKe Aa
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npeLeHn Aann AOTOBOPHUTE MAPUYHM NOTOUM Ha GMHAHCOB AKTMB CbOTBETCTBAT HA OCHOBHO CMOPAsyMeHue 3a
npefoctaBaHe Ha 3aem. 3a Aa WAKOCTPMPAT NPOMEHUTE B HACOKMTE 3a MpwuiaraHe, U3MeHeHuATa A06asAT
npumepun 3a GUHAHCOBM AaKTUBU, KOUTO MMAT UM HAMAT LOTOBOPHM MApPUYHM NOTOLM, KOUTO Ca €AUHCTBEHO
NAaLaHWA Ha raBHULLA U INXBA BbPXY HEU3naaTeHaTa raBHuLa.

- AKmusu ¢ HepezapecHU XapakmepucmuKu. U3meHeHuATa NogobpaBaT onMcaHMETO Ha TepmMUHa "Heperpecen".
CbrnacHo M3MeHeHuATa, PUHAHCOB aKTUB MMA XapPaKTEePUCTUKM HA HEPErpeceH aKTMB, aKo KPalHOTO NpaBo Ha
npeanpuATUETO Aa NOAYYU NAPUYHM NOTOLM € LOrOBOPHO OrPaHUYEHO A0 MapuUYHUTE MOTOUM, FeHEPUPaHU OT
onpeaeneHu akTMBM.

- [lo2080pHO c8bP3AHU UHCMpPYyMeHMU. VI3MEeHEHNATA PA3ACHABAT XapaKTEPUCTUKUTE HA AOrOBOPHO CBbP3aHUTE
WUHCTPYMEHTW, KOUTO 'Y OTIMYABAT OT APYIU CAENKU. U3MEHEHUATA CHLLO TaKa OTOENA3BAT, Ye HE BCUUKMU CAEKM
C MHOYECTBO Ab/IFOBU MHCTPYMEHTU OTrOBAPAT Ha KPUTEPUUTE 33 CAENKU C MHOMKECTBO AOMOBOPHO CBBbP3aHU
WHCTPYMEHTU W AaBaT npumMmep. B AonbaHEHMe, U3SMEHEHUATA U3ACHABAT, Ye NO30BaBAHETO Ha UHCTPYMEHTUTE B
OCHOBHaTa rpyna moXe Aa BKAOYBA GUHAHCOBU MHCTPYMEHTU, KOMUTO He ca B 0b6xBaTa Ha WM3MCKBaAHWMATA 3a
KnacuoduKkaums.

e OnosecmsasaHusa

- WHeecmuuyuu 8 Kanumasnoeu UHCMpymeHmu, ornpeoesneHu o crnpasedsausa cmoliHocm npes3 opyz eceobxeameH
0ox00. N3ncksaHuaTa Ha MCPO 7 ce M3MEHAT Mo OTHOLUEHWE Ha OMNOBECTABAHMATA, KOMTO MpeanpuUATUETO
npenocTaBsa Mo OTHOWEHME Ha Te3n MHBecTuuMu. [lo-cneumanHo, OT NpeanpuATMETO Lie ce M3MCKBa Aa
onoBecTu nevanbaTa uam 3arybata no cnpasesnMBa CTOMHOCT, NpeacTaBeHa B Apyr BceobxBaTeH A0X04 npes
nepvoaa, Kato MoKaxe oTaenHo nedyanbata uam 3arybaTa no cnpaseasvBa CTOMHOCT, KOSTO Ce OTHAcA 40
WMHBECTMLMN, OTNMCAHKN Npe3 nepuoaa, n nedyanbarta uaum 3arybarta no cnpaBe/iMBa CTOMHOCT, KOATO Ce OoTHacA
0,0 UHBECTMLNK, ObPrKaHM B Kpaa Ha nepuoaa.

- [lozosopHu ycnosus, Koumo buxa mozau 0d NMPOMeHAM epemMemo Uau Cymama Ha 002080pHUMeE NApu4HU
nomoyu. VI3meHeHMATa M3MCKBAT OMOBECTABAHE Ha [AOrOBOPHM YC/OBMSA, KOMTO 6MXxa MOraM Aa NPOMEHST
BPEMETO WM CymaTa Ha [OroBOPHUTE MapWYHKM MOTOUM MNPV HacTbNBaHe (MAM HeHacTbMNBaHe) Ha YCAOBHO
CbbUTUE, KOETO HE € MPAKO CBbP3aHO C MPOMEHU B OCHOBHUTE KPeaMTHU PUCKOBE M pasxoam. M3nckBaHuATa ce
npunaraT 3a BCEKU Knac GUHAHCOB aKTUB, OLLEHABAH MO aMOPTU3NPaAHa CTOMHOCT UAK NO crpaBeanmMBa CTOMHOCT
npes apyr sceobxsaTeH A0XO0/, KAaKTO M 32 BCEKW Knac GMHAHCOB NacuB, OLEHABaH MO aMopTM3MpaHa CTOMHOCT.

MC®O 18 NpeacraBsaHe 1 onosecTABaHe BbB GUHAHCOBUTE OTYETH, B cuaa oT 1 aHyapu 2027 r., Bce owe HenpueTt ot EC
MC®O 18 nma 3a uen aa nogobpun HauMHa, MO KOUTO NpeanpUATUATA ONOBECTABAT CBOUTE GMHAHCOBM OTYETH, C aKLLEHT
BbpXy MHbGOpPMaumaTa 3a PUHaAHCOBUTE pe3yaTaTv B OTYETa 3a NevanbaTa uam 3arybata. MCPO 18 e npugpyKeH ot
OrpaHMYeHn U3MeHeHUA Ha u3mckeaHmATa B MCC 7 OtyeT 3a napuyHmuTe notoun. MCPO 18 Bnm3a B cuna oT 1 sHyapu
2027 r. Ha apy»ecTtBaTa ce pa3pelwwasna ga npunarat MCPO 18 npeau Ttasm gata. MCPO 18 3ameHa MCC 1 MNpeactasaHe
Ha ¢nHaHcoBM oTyeTn. M3nckeaHusaTa B MCC 1, KOUTO He ca NPOMeHEHU, ca npexBbpaeHn Kbm MCDO 18 un apyru
cTaHaapT™M. MCPO 18 wie 3acerHe BCMUYKM NPeanpuATMA BbB BCUYKM OTpacan. Bonpekn ye MCPO 18 HAma aa 3acerHe
HauMHa, NO KOMTO ApYrKecTBaTa oLeHABAT GUHAHCOBUTE pPe3yaTaTh, TOM LWe 3acerHe HaumMHa, No KOMTO ApyKecTBaTa
npeacTaBAT u onosecTABaT dMHaHcoBUTe pesyatatn. MCPO 18 nma 3a uen ga nogobpu GMHaAHCOBOTO OTYMTAHE Ypes:

*  WM3WCKBAHE 33 AOMbAHUTENHUN AebUHUPAHU MEXANHHU CYMM B OTYeTa 3a neyanbata uam 3arybata. [lobasaHeTo
Ha JebVHMPaAHU MEeXAMHHM CyMW B OT4eTa 3a nNeyanbata wau 3arybaTa ynecHABa CpaBHABaHETO Ha
dUHaHCOBUTE pe3yNTaTU Ha NPEeANPUATUATA U OCUTYPABA NOC/Ne0BaTe/IHa OTNPABHA TOYKA 3@ aHA/IM3 OT CTPaHa
Ha UHBeCTUTOpMUTE.

*  M3WCKBaHEe 33 ONOBECTABAHE Ha OMNpefesieHn OT PbKOBOACTBOTO NOKasaTenn 3a edeKTUBHOCT. M3ncKBaHeTo
ApyKecTBaTa Aa onosecTABaT MHbOPMaLMA 33 onpesesieHUTe OT PbKOBOACTBOTO MOKasaTenu 3a eheKTUBHOCT
noBM1LLIaBa ANCLUUNANHATA NPU U3NON3BAHETO UM M MPO3PAYHOCTTA NPU U3UUCNABAHETO UM.

*  pobaBsaHe Ha HOBWM MPMHLMMM 3a rpynupaHe (arpervpaHe u gesarpernpaHe) Ha MHPopmaumata. OnpeaensHeTo
Ha W3UCKBAaHWA 3a TOBa AanuM WHPopmaumAaTa Tpabsa Aa 6bae B OCHOBHUTE PUHAHCOBM OTYETM UAKN B
NOACHUTENIHUTE NPUNOXKEHUA U NPELOCTaBAHETO Ha MPUHLMNM 33 HEobXOAMMOTO HMBO Ha MOAPOGHOCT
nofobpnsa epeKTMBHOTO NpegaBaHe Ha UHPopmaLmaTa.

CnepHWUTE HOBU UM PEBU3UPAHU CTAHAAPTU, HOBU Pa3ACHEHUA U NPOMEHMU KbM CbLLECTBYBALUU CTAHAAPTHU, KOUTO
KbM OTYETHaTa Aara ca u3gafaeHu ot CbBeTa No MeXKAYHapoaHU cueToBOAHM cTaHAapTu (CMCC), Ho Bce oLue He ca B
cuna 3a roauLIHK Nepuoam, 3anousaium Ha 1 aHyapu 2025 r. uaum He ca 0406peHn 3a npunaraHe ot EC n cbOTBETHO He
ca B3eTu npeaBua, NPU U3roTBAHETO Ha HacToALMA PUHAHCOB OTYET:
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MC®O 19 AbuepHu npeanpuatua 6e3 ny6anuHa otueTHOCT: ONoBecTABaHUA, B cuna oT 1 saHyapu 2027 r., Bce ole
Henpuert oT EC

Lenta Ha MC®O 19 e na onpeaenv U3MCKBaHMATA 3a ONOBECTABAHE, KOUTO NPeANPUATUETO MMa NPaBo Aa npuaara
BMECTO M3MCKBaHMATA 33 ONOBECTABAHE B APYrvM CYETOBOAHMU CTaHAAPTM Ha MCPO. MNMpeanpuaTveTo Mmoxe aa usbepe aa
npunara To3u CTaHAAPT B CBOUTE KOHCONNAMPAHU, CAMOCTOATENHU MU UHAMBUAYANAHN GUHAHCOBU OTYETU, CAMO aKo B
Kpaa Ha OTYETHMA Nepuoa, To e AbLEepHO NpeanpuaTne 1 e 6es nybanMyHa OTYETHOCT M MMa KPaMHO UAU MEeXAMHHO
npeanpuATUE MaiKa, KOETO U3roTBA KOHCONNAMPAHN GUHAHCOBM OTYETU Ha Pa3nosioXKeHue 3a NybMYHO non3saHe,
KouTo ca B cboTeeTcTBMEe ¢ MCPO.

MC®O 19 onpenens nogpobHUTe ONoBECTABaHMA, KOUTO NpeanpuaATUETO, Npunaraw,o MCPO 19, e 4NbKHO Aa Hanpasw.
Te3n N3MCKBaHUA 32 ONOBECTABAHE Ca CbKPaTeH BapMaHT Ha M3UCKBAHMATA, MOCOYEHU B APYIM CHETOBOAHM CTAaHAAPTU HA
MC®O. OT 06wo 34 cyeToBOAHU cTaHAApTa Ha MCDO, KoUTo BK/IHOYBAT M3NCKBAHMA 3a onoBecTaBaHe, MCPO 19
npeasuxaa HamaneHu N3NCKBaHMA 3a onosecTaBaHe 3a 30 oT TAX. M3ncKBaHMATa 3a onoBecTABaHe 3a 3 cTaHAapTa
Tpabea ga ce npunarat msuano (MCO0 8, MCPO 17 u MCC 33). Mpegnpuatuara, npunarawm MCC 26 C4eToBOACTBO U
OTYMTaHE Ha NNAHOBETE 33 NMEHCMOHHO OCUTYPABAHE, HE OTFOBAPAT Ha KPUTEPUS ,He NogeXKaT Ha NybanYHa oTyeTHOCT”
W cnepoBaTesiHO He moraT ga npunarat MCPO 19.

U3meHeHuna B MCC 21 EdekTn oT npomeHuTe B 06MmeHHUTe KypcoBe: Jlunca Ha KOHBEPTUPYEMOCT, B cuna oT 1 AHyapu
2025 r., npuet ot EC
N3meHeHuaTa B MCC 21 BkAatouBaT:

- YTOYHABAHe Kora efHa BasyTa Moxe Aa 6bae obmeHeHa B Apyra Ba/yTa U KOra He - eiHa BaayTa Moxe Aa 6bae
obmeHeHa, Korato npeanpuATMETO € B CbCToHME Aa 0OMeHU Tasu BanyTa 3a gpyrata BasyTa Ypes nasapu uam
MeXaHM3MM 3a 0B6MeH, KOUTO Cb3[aBaT M3NbAHMMM NpPaBa WM 3af4b/KeHUs H6e3 HeonpaBAaHO 3abaBaHe KbM
JaTaTa Ha oueHABaHe U 33 onpeaeneHa Len; efHa BanyTa He MoXe fa 6bae obmeHeHa B Apyra BanyTa, ako
npeanpuATUETO MOXKe Aa NOAYYU CaMO He3HauYUTeNHa cyma OT ApyraTta BanyTa;

- W3KUCKBaHe Kak MpeanpuATMeTo Aa onpeaenyM obMeHHMA Kypc, KOWTO ce npunara, Korato AafeHa BasyTa He
MoXe Aa 6bae obmeHeHa - KOraTo AafeHa BafnyTa He moxe aa 6bae obmeHeHa KbM AaTaTa Ha OLEHABaHe,
NpeanpuUATUETO OLEHABA CNOT 0BMEHHMA KypC KAaTo KYpPC, KOWTO 61 ce NPUIOKNUA NpU PefoBHA CAE/Ka MeXay
MasapHM YYacTHULM KbM AaTaTa Ha OLEHsBaHe W KoWTo 61 oTpasun BApHO npeobiagaBalimTe MKOHOMUYECKM
ycnosus.

- W3UCKBaHe 33 OMOBECTABaHE Ha AONbAHWUTENHA MHbOPMALMA, KOraTo BasyTaTa He e KOHBepTUpyema - KoraTo
Ba/siyTaTa He e KOHBepTUpyema, npeanpuatMeTo onosectaBa MHbOpmauus, KosTo 6uM no3BosMnia Ha
notpebutennte Ha HerosuTe PUHAHCOBM OTYETM A3 NPEUEHAT KaK /IMNcaTa Ha KOHBEPTUPYEMOCT Ha BajyTaTa
B/MSAE WM Ce OYaKBa Aa NOB/MAE Ha HeroBute GMHAHCOBM pe3yntatv, PUHAHCOBO CbCTOSHWE W NAPUYHMU
noTouu.

HacTtoAawmat uHameunayaneH GMHAHCOB OTYET e M3TOTBEH B XMNAAM JIEBA, aKO HE e YKa3aHo Apyro.
OTueTHMAT nepumog obxeawa ot 01 sHyapu Ao 30 toHK. Tekywy, oTyeTeH nepunog, - 2025 roauHa. MNpeaxoneH otTyeTeH
nepuog - 2024 roguHa.

lpynaTta e Bb3npuena ga n3rotes u npeacrass egnH OTyeT 3a BCeobXBaTHUA A0X0A,.

MuHUManHa cpaBHUTENHA MHOpMaLUs

C u3Kao4YeHMe Ha cnydanTe, Korato MC®O paspeluasaT UanM U3UCKBAT Apyro, MpynaTa npeacTass cpaBHUTENHA
MHPOPMaLMA MO OTHOLIEHWE Ha NPeaxoAeH Mepuos 3a BCUYKU CYMM, OTYeTeHU BbB GMHAHCOBUTE OTYETU 3a
TeKyLWwua nepuoga,

lpynaTa npeAacTtaBs KaTo MMHMMYM ABa OT4eTa 3a GMHAHCOBOTO CbCTOAHME, ABa OT4YeTa 3a nevanbata WM
3arybata u gpyrua BceobxsaTeH A0XoJ4, ABa OTAENHM OTYyeTa 3a nevanbata unaum 3arybata (akKo ce npeAacTaBaT
TakuBa), ABa OT4YeTa 3a NapUYHUTE MOTOLUM M ABa OTYETa 33 NPOMeHMTe B COBCTBEHMA KanuTan U CBbp3aHnUTe C
TAX NOACHUTEIHU NPUNOMKEHUA.

Korato TekctosaTa onucaTenHa wHPoOpmalmMa, cbAbp)Kalwia ce BbB  (MHAHCOBMTE OTYETM 3a
npeaxoaHua/npeaxoanHute nepuos(un), npoabakasa Aa 6bAe akTyanHa U 3a TEKYLIMA NEpMo, ce Npasu Bpb3Ka
C npeaxoaHus, ocobeHo Korato TOBa € CBbP3aHO C HECUTYPHOCTM, NMPUBAUSUTENHU OLUEHKU, MPOBU3UU UK
obe3ueHKMU.
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ba3u 3a oueHABaHe, U3M0N3BAHU NPU U3rOTBAHETO HAa GUHAHCOBUTE OTUYETU

®DUHAHCOBMAT OTYET € M3roTBeH Ha 6as3aTa Ha UCTOPUYECKATA LEHa, C U3KJOUYEHWE Ha onpeaesieHn UMOTU U
OUMHAHCOBM MHCTPYMEHTU, KOMTO CE OTYUTAT MO NPEOLLEHEHA CTOMHOCT UK cnpaBea/iMBa CTOMHOCT B Kpas Ha
BCEKW OTYETEH MEPMOL, KaKTO e 06CHEHO B CYETOBOAHATA MNONMTUKA NO-40Y.

UcTopuyeckata ueHa 0bMKHOBEHO ce 6asupa Ha crnpaBefsiMBaTa CTOMHOCT Ha Bb3HarparkAeHUETo, KOeTo e
Ob/IKUMO (A0rOBOPEHO) NPU 3aMsAHa Ha CTOKM U YCyTW.

CnpaBeasiBa CTOMHOCT € UgeHaTa, KoATo 6W 6una nonyyeHa npu npogaxkba Ha akTMB MAKM MNaaTeHa npu
NPexXBbPAAHETO HA 3afb/IXKEHUE NPKU 0bMYaliHa cae/lKa MeXAy Na3apHM YYacTHMLUM KbM AaTaTa Ha OUEeHABAHe,
He3aBMCMMO OT TOBa Aa/M Ta3u LieHa e NpAKo HabiogaBaHa MM OLLEHABA KATo Ce M3N0/3Ba Apyra TEXHMKA 33
oueHKa. lMpu onpegensHe Ha cnpaBea/svBaTa CTOMHOCT Ha eAMH aKTMB WAM nacue, pynaTa B3ema nog,
BHMMAHME XapaKTEPUCTUKUTE Ha aKTUB WM MacuB, TaKa, KAKTO y4yacCTHMLUMTE HA nasapa 6uxa B3enn Tesu
XapaKTeEPUCTUKM NpeaBus npu UeHoobpasyBaHETO Ha aKTMBAa MAM MacMBa KbM fgaTaTa Ha OueHABaHe.
CnpaseasivBa CTOMHOCT 3a M3mepBaHe U/Mau onosecTaBaHe B TO3M GMHAHCOB OTYET, Ce onpeaens Ha Takasa
6a3a, c M3KAUYeHNe Ha 6aszaTa Ha akuMu, NNaTeXKHU onepaumn, KouTo ca B obxeaTa Ha MC®PO 2, nu3unHrosmn
CLEeNKM, KoMTo ca B 06xBaTa Ha MCC 17, n usmepBaHuaA, KOUTO UMAT HAKOW MPUSIMKK CbC CNpaBesnBa CTOMHOCT,
HO He ca Mo crnpaBeA/iMBa CTOMHOCT, KaTo HeTHa peanunsmpyema cTonmHocT B MCC 2 unm cTonMHocT B ynoTpeba B
MCC 36.

MpwnaraHeTo Ha cnpaseanBa CTOMHOCT e I'IO,CI,pO6HO onosecTeHo pa3aen ,,OnpeaensaHe Ha cnpaseainea cToMHOCT".

KpUTUYHM cYeTOBOAHM NpeLeHKn

Mpy NpunaraHeTo Ha CYETOBOAHWUTE MOAUTMKM Ha [pynaTa, KOMTO ca ONMcaHWM B BenexKuTe B HaACTOALWOTO
npunoXeHne, PbKOBOACTBOTO Ha [pynaTta e ANBXKHO 3 NPaBu NPELEeHKW, NPUBAUIUTENHN OUEHKU WU
NpeanonoXKeHna 3a HanaHcoBaTa CTOMHOCT HA aKTMBUTE WM MacMBUTE, KOMTO HE Ca NIECHO BMAMMMK OT APYrU
M3TOYHUUMN. TIpeLeHKUTe M CBbP3aHUTe C TAX NPeAnonoXeHua ce 6asnpaT Ha UCTOPMYECKUA ONUT U ApYru
dbaKTopK, KOMTO ce cuMTaT 3a NoaxoAALLM. JeACTBUTENHUTE pe3yTaTM MOraT Aa ce Pa3/inyaBaT OT Te3N OLEHKM.
MpeueHKNTe M OCHOBHUTE NPeANO/ONKEHUA Ce Npernexaar Ha Tekywa 6asa. lMpepaboTeHuTe CYETOBOAHM
OLEHKM ce NpU3HaBaT B Nepunoaa, B KOWTO OLLeHKaTa e npepasriesaHa, ako nperneja 3acara camo To3u nepuog,
WAW B Nepuoda Ha npepasrnexgaHeTo M 6baewy nNepuoaum, ako nperneauTe 3acAraT KakTo TeKyluma U
6baewmTe nepnogm.

KpUTUYHUTE CYETOBOAHM NpeLeHKU ca NoApobHO ONOBECTeHWU B pa3gen ,KpUTUYHM CYETOBOAHM MPELLEeHKU U
NPUGAN3UTENHU OLLEHKM".

KoHconupauusa

MeXAaUHHMA KoHCcoNMAaMpPaH GMHAHCOB OTYET BKAoUYBa GMHAHCOBUTE OTYEeTH Ha pynaTa, nsroteeHn Kbm 30
toHn 2025 r. bluepHUTE APYHKECTBA CE KOHCONMAMPAT HaNb/IHO OT AaTaTta Ha NpuaobusaHe, NpeacTaBAABaLLA
JaTaTa, Ha KoaTo MpynaTta noslyyaBa KOHTPOA M NPOAb/XKABaT fa Ce KOHCO/NMAMPAT A0 AaTaTa, Korato To3u
KOHTPO/1 MpecTaHe Aa cbluecTByBa. PUHAHCOBUTE OTYETM Ha AbLUEPHUTE APYHKECTBA Ce U3rOTBAT 33 CbLLMA
OTYETEH NEepMoa, KaKTo TO3M Ha KOMMNaHUATa-MalKa, U Npu NpuaaraHeTo Ha eAHaKBM CYETOBOAHW MOAUTUKM.
BCMUKM BBTPELIHOrPYNoBM Canja, onepauyMu, KakTo U HepeanusupaHu neyanbu u 3arybu, Kouto ca
pesynTaT OT BbTPELIHOrPYyrnoBU CAENKU U AUBWUAEHTU CE eIMMUHUPAT U3LANO.

OnosecTtABaHUA 32 KOMMNJIEKTa PUHAHCOBU OTUYETU

MbAHMA KOMNAEKT GUHAHCOBM OTUYETU, BK/IIOUYBA CEAHUTE KOMMOHEHTH:

MexanHeH KoHconnampaH oT4eT 3a GUHAHCOBOTO CbCTOSIHME KbM Kpas Ha Nepuoaa;

MexanHeH KoHconngmpaH oTyeT 3a nevanbarta unaum 3arybata u Apyrvua BceobxsaTeH AOX0A 3a Nepuoaa;
MeanHeH KoHconmampaH oT4eT 3a NPOMeHUTe B COBCTBEHMA KanuTaa 3a Nepuoaa;

MesanHeH KoHconoampaH oT4eT 3a NapuyHMTE NOTOLUM 32 NEPUOA3;

MoACHUTENHN NPUNOKEHUA, NPeACTaBNABALLM 0606LLEHNE HA NO-BAXKHUTE CYETOBOAHM NOAUTUKN U Apyra
noscHUTeNHa MHGOPMaUMs, CpaBHUTENHA MHPOPMALMA NO OTHOLLEHWE Ha NPEeaXoAHUA Nepuos m
MpeacTaBaT ce ¢ eAHAKBO 3HAYEHME BCUYKN GUHAHCOBM OTYETU B MbJIEH KOMNIEKT OT GMHAHCOBMU OTYETM.
PbKoBoacTBOTO M36Mpa Aa npeAcTaBM egMH OTYeT 3a nedvanbaTta uam 3arybarta u gpyrusa sBceobxsaTeH goxoa,.
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PbKoBOACTBOTO € M36pano fa NpeacTaBu KOMMOHEHTUTE Ha Apyrua BCceobxBaTeH A0X04 Npeau CBbp3aHuTe
JaHbYHU  edeKTU. [aHbKbT MeXay KOMMOHEHTUTE e pasnpefesieH MeXAy Te3u, KouTo 6buxa Mmorau
BnocneactemMe aa 6baat npeknacuduuMpaHu B pasgena Ha nedanbata wam 3arybata, M Te3u, KOUTO HAMa
BnocneAcTeMe Aa 6baaT NnpeknacnuduumpaHn B Tosn pasaen.

[vblwepHu npegnpuatns

ObliepHuTe nNpeanpuaTMa  ca  BCUYKKM  NPeanpuatMa  (BKAOYUTENHO NpeanpuaTMa  CbC  CNeumasnHo
npeaHasHayeHue), B KouTo Fpynata npute)kasa nosedye OT NOJMIOBMHATA OT aKUMUTE C MPaBO Ha I/1ac, U BbpXy
YMATO AENHOCT MOKE A3 YNPaXKHABA KOHTPOJI.

KoHconunpaumaTa ce npeyctaHoBABa Npu 3aryba Ha epeKTMBEH KOHTPOJ BbPXY AbLEPHOTO NpeanpuaTue.

[onycTMmo anTepHaTMBHO TpeTUPaHe

B onpeaenenun cnyyan, MCPO no3sosinABa noseye OT €4HO Bb3MOXKHO CHETOBOAHO TPETUpPAHE Ha onpeaeneHa
cAenka unm cebutme. inyata, M3roTealm GMHAHCOBUTE OTYETH, TpABBa Aa n3bepat ToBa TpeTMpaHe, KOeTo Hai-
TOYHO CbOTBETCTBA Ha AeMHOCTTA Ha pynaTa.

CbrnacHo MCC 8, ot [lpynaTa ce u3McKBa ga noabepe M ga npunara CBOWUTE CYETOBOAHM MOAUTUKU
nocnefosateniHo 3a nNoAobHUTE cAenku U/uan 3a Apyrn cbbUTUA M YCNoBMA, OCBEH Korato aagaeH MCOO
KOHKPETHO M3UCKBA WM NO3BOJ/ISBA KaTeropusauma Ha NO3nLMnTE, 32 KOUTO MOraT Aa Ca NOAXOAALLMN PA3ANYHU
nonntukn. Korato pageH MCOO wm3uckBa mMamM NoO3BOJIABA TaKaBa KaTeropusauua, 3a BCAKA eAHA OTAesNHa
KaTeropua ce noabupa v nocsegoBaTe/IHO ce Npwuaara Hali-noaxoAsallaTta cCHeToBoAHa NosiMTUKa. MNopaam ToB.a,
cnepn KaTo Beye e M36paHo HAKOE OT aNTePHATMBHUTE TPETUPAHMUSA, TO CEe NPEBPBLLA B CYETOBOAHA NOAUTUKA U ce
npunara nocnenoBaTenHo. NpomeHn Mo cyeTOBOAHATa NOJIMTMKA Ce€ U3BBPLUBAT CaMO KOraTo TOBA Ce M3MCKBA
Mo CWUJIaTa Ha CTAHAAPT UK TbJIKYBaHE, UM aKO, B PE3yATaT Ha NPOMAHATA, BbNPOCHUTE PUHAHCOBU OTYETU e
npenocTaBAT NO-HaAeKAHA U peneBaHTHa MHPopmauua.

Korato MC®O paBa Bb3MOXHOCT 3a n3bop, pynaTta Bb3npuema eHO OT Bb3MOXKHUTE TPETUPAHUA, @ UMEHHO
TOBa, KOETO e Hail-noaxoasawo 3a obcToATencTsaTta, B KOUTO ce HaMupa.

durHaHCcoB 0630p OT PLKOBOACTBOTO

B ponbaHeHWe Kbm GUMHAHCOBUTE OTYeTH, [pynaTa NpeacTaBA KOHCONMAMPAH AOKANag 3a AelHoctta. B MCOO
HAMA M3UCKBaHe Aa ce npeAcTaBsA TakaBa MHbOpMaums, MaKap 4ve naparpad 13 or MCC 1 cbabprKa KpaTKo
onucaHuWe Ha ToBa, KOETO MoKe Aa 6bae BKAYEHO B eAuH KOHconmMampaH aoknag. MNpes gekemspu 2011 r.
CbBeTbT MO MeXKAyHapoAHu cyeToBoAHWM cTaHZaptTy (CMCC) usgage MCOO M3noskeHWe 3a nNpaKTMKaTa—
KomeHmap Ha pbKo8oOCmMB0OmMoO, KOWTO oyepTaBa efAHa LWMPoKa, HeobBbp3Balla pamKa 3a NpeAcTaBAHETO Ha
KOMeHTapa Ha PbKoBOACTBOTO BbB Bpb3Ka C PUHAHCOBUTE OTYETM, M3roTBEHM B cboTBeTcTBME ¢ MCPO. Ako
lpynaTta pewwn ga cneABa yKa3aHUATA, CbAbpKaLLM ce B M310x4eHUemo 3a npakmukama, To PbKOBOACTBOTO ce
HacbpyaBa [a 0bACHM cTeneHTa, B KOATO e 6uao cneaBaHo M310xeHUemo 3a npakmukama. M3aBneHneTo 3a
CbOTBETCTBUE C M310MEHUEemMO 3a NpaKmMuKama ce AOMNycKa Camo, akKo BbNPOCHOTO M3noxeHue e 6uno
cnefBaHo U3LUAO.

CbAbprkaHMeTo Ha ¢MHaHCcoBMA 0630p OT PHbKOBOACTBOTO Ce onpeAens OT MEeCTHM M3MCKBAHWUA Ha Masapa u oT
BbMNPOCUTE, KOUTO ca cneundmyHM 3a gaaeHa opucamkumsa. NMopaam Tosa, MpynaTa He e npeacTasmio GUHAHCOB
0630p oT PbKOBOACTBOTO, @ KOHCONMAMPA AOKNA, 33 AeMHOCTTa.

MMPU3HABAHE HA NnPuxoa
Mpuxoau oT AOroBOPM C KNUEHTU

[loroBop e cbrnaweHve mexay ABe UM NoBeye CTPaHM, KOETO Cb3AaBa NpaBa M 3a4b/XKEHUA 3@ CTPAHUTE No
Hero. KnneHT e cTpaHa, KOATO e CKAtounaa forosop ¢ MpynaTta ga noayym CTOKW UK YCAYTU, KOMTO ca NPOAYKLMA
oT obuyaliHaTa AeHocT Ha [pynaTa, B 3amMAHa Ha Bb3HarpaxkaeHue.

lpynata npu3HaBa NpuUXoau, Aa ca OTPasu MPEexBbP/AHETO Ha obelaHnTe C 4OroBopa CTOKU MW YCAYrWU Ha
K/MEHTH, B pa3mep, KOWTO OTPa3nBa Bb3HarpaKAeHMEeTo, Ha KoeTo pynaTa o4yakBa 4a MMa NpaBo B 3aMsAHa Ha
NPexsbp/eHUTE CTOKM UK YCAYTU.

MpexBbpAAHETO HA CTOKUTE MW YCAYTUTE Ce OCHOBABA Ha KOHLENUMATA 3a NPexBbp/sAHEe Ha KOHTPO/aa BbpXy
TAX, CNOCOBHOCTTa Aa ce PbKOBOAM U3MONA3BAHETO Ha aKTUBA M Aa Ce NOJy4aBaT Mo CbLLECTBO BCUYKM OCTaHaAM
Nnonsm ot Hero. KOHTpOABT BKAKOYBA M CMNOCOOHOCTTA 3a NpefoTBpaTABaHE Ha TOBa APYyrn Apy)KecTBa fAa
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PbKOBOAAT M3MNON3BAHETO HA AaKTMBA M NOJIy4aBaHETO HA NO/3M OT Hero.
MpuxoauTe OT JOrOBOPYU C KAMEHTU Ce NPU3HABAT, KaKTo CleaBa:

B TeUEHWEe Ha BPEMETO MO HAYMH, KOMTO OTPasABa M3BbpLIaHaTa oT pynaTta paboTa no forosopa;

B OnpezeneH MOMEHT, KOraTo Ce MPeXBbP/iA KOHTPObT BbPXY CTOKUTE WM YCIYTUTE HA KMEHTA.

MpuxoauTe OT AOrOBOPM C KAMEHTU ce NpM3HaBaT Ha 6a3a 5-eTaneH moaen 3a NpusHaBaHe, NpPeaCcTaBeH No-
JONly, KaTo pasrpaHWyeHue ce NpaBu B C/legHUTE ABE HACOKM cnopes MOMEHTa Ha yAOB/AeTBOpsABaHE Ha
334b/IPKEHMETO 33 U3MbJIHEHWME:

- 3ab/I’KEHME 33 U3NDbAHEHME (NPexBbPAsSHE Ha KOHTPOJ/) B TeYeHWe Ha BPemMeTo — B TO3M C/yyal
npuxoauTe ce NPU3HaBaT NOCTENEHHO, CAeABaliKM CTEMEHTA Ha NPEXBbP/IAHE HA KOHTPO/Ia BbPXY CTOKUTE WU
YCNYTUTE Ha KAWNEHT];

- 3afb/)KEHME 32 M3MbJIHEHWE, YAOBNETBOPEHO (NpexBbpieH KOHTPOA) B onpeaeneH MOMEHT —
KAMEHTBLT NOJlyYaBa KOHTPON BbPXY CTOKUTE WM YCAYyrUTe B ONpesesneHo Bpeme U npuxoamute ce npusHasaT
U3UAN0 HaBeAHDbXK.
5-eTanHWAT moAen 3a NpM3HaBaHe Ha NPUXOAM OT LOrOBOPMU C K/IMEHTU BK/IKOYBA C/IeAHUTE eTanu:

° Etan 1 — naeHTMdULMpaHe Ha AOroBOpa — AOrOBOP C KAMEHT CE€ OTYUTA, KOTAaTO Ca U3MbJHEHU BCUYKM
OT CiegHUTE KpUTepum:

[0roBopbT € 0406peH OT CTpaHUTE MO Hero;

- Morart ga 6baat naeHTMdMLMpPaHM NpaBaTa Ha BCAKA OT CTPAHWUTE NO A0roBopa No OTHOLWEHMWE Ha
CTOKUTE WM YCAIYTUTE, KOUTO Ce MPEXBBPAAT;

- morat fa 6baaT MaeHTMoMLMPaHM YCI0BUATA Ha NJallaHe 33 CTOKUTE WM YCNYruTe, KOMTO
TpsabBa Aa 6bAAT NPEXBbPJIEHMU;
[0roBOPBHT UMa TbPrOBCKA CbLLHOCT;

- MMa BePOATHOCT pynaTa Aa Noay4Ym Bb3HArPaKAEHMETO, HAa KOETO TO MMA NPABO B 3aMsAHA Ha CTOKUTE
WU YCNYTUTE, KOUTO LWe 6baaT NPexBbp/ieHN HA KANeHTa.
AKO He 6bAaT M3MbAHEHN BCUYKM OT MOCOYEHUTE NO-FOpe KPUTEPUM, LOTOBOPHT HE CE OTYMTA B CbOTBETCTBUE C
U3nCKBaHUATA Ha MC®PO 15 Mpuxoau oT AOrOBOPYU C KIMEHTU.
KoraTo AaZeH 40roBop C KJAMEHT He OTroBapsA Ha ropHUTe Kputepumn u Fpynata nonyvyaBa Bb3HarpaxkaeHve ot
K/MEHTa, TO NpM3HaBa NOJIY4EHOTO Bb3HArpaxAeHWe KaTo NPMUXoL CaMo KOraTo e HaCTbNUAO HAKOE OT ciegHuTe
cvbuTHA:

- lpynaTa HAMA OCTaBalluM 3a4b/IXKEHUSA 33 MPEXBbP/AAHE HA CTOKM WM YCAYTM KbM K/JAMEHTA U e
NosIy4nso LAMOTO MAM MOYTU LANOTO OT 06elwaHoTo OT KAMEHTA Bb3HArpaxAeHue, KOeTo He MOANeXWM Ha
Bb3CTaHOBSBaHeE;

[OroBOPBT € NPEKPATEH M MOYYEHOTO Bb3HarpaxaeHue He NoANEXKM Ha Bb3CTaHOBABAHeE.

lpynaTa npu3sHaBa NOY4YEeHOTO Bb3HArpaXkAeHWe KaTo MacuBe, AOKATO HAcTbNM e4HO OT CbOUTMATA, MOCOYEHMU
no- rope Uau JOKaTo KpUTepuuTe 3a Npu3HaBaHe, n3bpoeHu no-rope, 6b4aT UINBAHEHMU.

ETan 2 — naeHTMoULMpaHe Ha 3a4bAXKEHUA 33 U3MbJHEHWE — NPU BAM3AHE B CMa Ha Aorosopa MpynaTa
OLEHABA CTOKUTE UAN ycayrute, obelaHn No AOroBOpa C KAMEHT, U onpeaensa KaTto 3afb/IKeHue 3a
U3NbAHEHMeE BCAKO obellaHne Aa NPeXBbPAN Ha KAWEHTa UAK:

CTOKa uau ycayra (Mnv Habop OT CTOKM AW YCAYTK), KOATO e OTAE/Ha;

- nopeguua oT OTAENHW CTOKU WAW YCNYTU, KOUTO MO CbLLECTBO Ca €AHAaKBM M MMAT CblmMa mMoaen
Ha NpexBbp/iAHe Ha KNMEHTa.

. Etan 3 — onpegensHe Ha UeHaTa Ha cAeskata — NpuW onpegensHe Ha ULeHaTa Ha caenkarta [pynata
B3eMa NpeABuJ, YCNOBMATA HAa AOroBOpa M 06MYaliHUTE CUM TbPrOBCKM MpPaKTUKW. LleHaTa Ha caenkata e
pa3MepbT Ha Bb3HarparKAEHMETO, Ha KOWTO pynaTa oyakBa [a MMa MpaBO B 3aMsAHa Ha MPEXBbP/ASHETO Ha
KAMEeHTa Ha obelaHnTe CTOKM MAW YCAYTU, C UBKAKOYEHME Ha CymuTe, CbBpaHM OT MMETO Ha TPeTU CTPaHu
(Hanpumep gaHbK BbPXY Aob6aseHaTa cToiMHOCT). O6elwaHoTo B AOroBOpa C KAMEHTa Bb3HarpaxaeHme moxe 4a
BK/ItOYBA GUKCUPAHU CYMM, MPOMEHAVNBU CYMM, WU U ABETE.

ETan 4 — pa3npeaensHe Ha LieHaTa Ha cAe/lkaTa KbM 334b/IXKeHUATA 33 U3NbHEHNE — LIeHaTa Ha cAenKaTa
ce pasnpenens KbM BCAKO 3a4b/KEeHMe 3a U3MbJHEHWE (MM KbM BCAKa OTAE/Ha CTOKa MW yCyra) B pasmep,
KOWTO OTpa3sBa CymaTa Ha Bb3Harpa)kaeHueto, Ha KoeTo lpynaTa oyakBa Aa Mma NpaBo B 3amMsAHa Ha
NPexBbpAAHeTO Ha obelaHuTe CTOKM WUAKM YCAYrM Ha KAueHTa. PasnpegensHeTo Ha LeHaTa Ha cAesikarta ce
M3BbPLUBA Ha Bb3 OCHOBA Ha OTHOCUTE/IHA eAMHUYHA NPOAAXKHA LleHa Ha BCAKA OTAE/Ha CTOKa WK ycayra.
ETan 5 — npu3HaBaHe Ha npuxoda, Korato (MAn Aokato) lpynata yaoBneTBOpPW WMAW YO0BNETBOPABA
3a4b/KEHMETO 33 M3MbJAHEHWEe — MNPUXOAbT ce MNpM3HaBa, Korato (Mam pokato) Mpynata yaoBAeTBOpU
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3a4b/KEHMETO 32 M3Mb/HEHWEe, KaTo MPexsbp/iM CTOKUTE WAM YCAyrUTe Ha KaveHTa. Te ce cuumTaT 3a
NPEeXBbP/AEeHN Ha KAMEHTa, KOraTo TOM NOAYy4YM KOHTPOA BbPXY TAX. 3a BCAKA 3a4b/IXKEHME 3a U3MbJHEHWEe ce
onpezens nNpu BAM3aHETO B CM/JA HA AOroBopa, Aanu TO YAOBAETBOPABA 3a4b/IKEHMETO 3a U3MbJIHEHWUE C
TeYyeHue Ha BPEMETO MU KbM onpeaeneH MOMEHT BbB BPeMeTo.
lpynaTa NpexsBbpia KOHTPO/A BbPXY CTOKA UM YyCAyra C TeYeHWe Ha BPEMETO U NPU3HaBa NPUXOAMU C TeuyeHue
Ha BPeMeTO, aKo e cnaseH eAnH OT CIeAHUTE KpUTepum:

- KNMEHTLT e4HOBPEMEHHO MoJsiyyaBa M notpebsasa MonsuTe, NosyyeHW OT AerHocTTa Ha lpynaTta B
X0A4,a Ha U3MbJIHEHME HA Te3n AeNHOCTU — TOBa Hal-4yecTo Ca PYTUHHU M NOBTAPALLM Ce YCAYTU;

- B pesyAaTaT Ha AeMHOCTTa Ha lpynaTa ce cb3gasa MM NoAo6paABa aKTUB, KOWTO KAMEHTLT KOHTPO/IMPa
B XOZa Ha Cb3faBaHeTO MW Nopob6pPABAHETO Ha aKTMBa — TOBA HAl-4ecTo e CTPOMTENICTBO Ha Crpagu wau
He3aBbPLUEHO NPOU3BOACTBO, BbPXY KOETO K/AMEHTa MOXKE Aa MMa KOHTPO;

- B pes3yATaT Ha gelHOoCTTa Ha [pynaTta He ce Cb34aBa aKTWB C anTepHaTMBHa ynoTpeba 3a pynaTta 1 10
pasnonara ¢ 068bP3BaLLO NPaABO 43 NOAYYM NAALLaHe 33 M3BbPLIEHATa KbM CbOTBETHATa AaTa AeMHOCT — ToBa
HaW- YecTo e Cb3AaBaHe Ha CneuuannsmpaH akT1Be, KOMTO MOXKe Aa 6bae NoN3BaH e4MHCTBEHO OT K/AMEHTa.

TaKcu 3a o6cnyrKBaHe

TakcuTe 3a O6C!'IY)KBaHe Ce NnpusHaBaT npe3 nepmnoga Ha gorosopa 3a OﬁCJ’Iy)KBaHe.

Mpuxoam ot puHaHcupaHe
Mony4eHOTO PUHaAHCMPAHE Ce OTYMTA KaTo MPUXOA, KOraTo MMa 3Ha4MTeHa CUTYPHOCT, Ye [pynarTa Lie M3Mmb/aHu

YCNI0BUATA, MPU KOUTO TO € OTNycHaTo. PUHAHCKUpPaHe, NOAYYEeHO 3a NOKPUBAHE Ha TEKYLLO Bb3HWKHAIM Pa3xoapm, ce

NpM3HaBa KaTo NPMX0J, B CblLMA NEPUOL, B KOWTO Ca Bb3HWKHaAW pa3xoaute. PUHaHCUpPaHe, NOyYeHo 3a
npuaobrBaHe Ha HETEKYLLM MaTepuanHU U HEMATEPMAIHM aKTUBM Ce NPU3HABA KAaTo NPUXo4 OT PUHAHCUpPaHe
NPONOPLMOHANHO Ha HauMC/IeHaTa 3a Nepuoaa aMopTU3aLLMA HA aKTUBUTE, NPULO0OUTM C NOSYY4EHOTO
dUHaAHCUpaHe.

PA3XOAM

lpynaTa oTuMTa TEKYLLO pasxogmuTe 3a AeWHOCTTa N0 MKOHOMMYECKM eNeMeHTM W cnef ToBa rM OTHAacA no
bYHKLUMOHANHO npegHasHadeHne c uen GopmupaHe pasmepa Ha pasxoauTe Mo HamnpaBAeHWA WM AeWHOCTU.
Mpu3HaBaHETO Ha pasxoAM 33 TEKyWMA Mepuos Ce M3BbPLBa MPM HAYMCAABaHE Ha CbOTBETCTBALLUTE UM
npuxoau.

PasxoauTe ce oT4MTaT Ha NpMHLMNA ,TEKYWO HauyucaasaHe”. OueHsBaT ce NO cnpaseanMBaTa CTOMHOCT Ha
NNaTeHOTO WM Ha NPeACTOALLOTO 3a NAallaHe.

O6LWK M aAMUHUCTPATUBHU Pa3Xxoau

Tasun pasxoaHa KaTeropma BK/KOUBA BCUYKM Pasxoam OT 06 M aAMUHUCTPATMBEH XapaKTep.

Pa3xoau 3a nocTuraHe v usnbJHEeHUe Ha A0roBOP C KIUEHT

lpynaTta npu3HaBa KaTO aKTUB AOMbJAHUTENIHUTE PasxoAu 3a MOCTUrAaHETO Ha AOroBOP C K/AMEHT, Camo aKo
lpynaTta oyakBa Te3n pasxoau ga My 6baaT Bb3cTaHoBeHW. ToBa ca pasxoauTte, KouTo lpynata npasu 3a
NnocTUraHe Ha AOrOBOP C K/MEHT, KOUTO TO He BM HanpaBW/IO aKO A0roBopa He belwwe ¢aKT. AKO pasxoauTe 3a
nocTMraHe Ha AOroBOP He OTroBapAT HAa MOCOYEHUTE YC/N0BMA, Te Ce NPM3HaABaT KaTo pPa3xos B MOMEHTA Ha
TAXHOTO Bb3HMKBAHeE.
AKoO pa3sxoauTe, HanpaBeHW NPU U3MbJHEHMETO Ha AOrOBOP C KAMEHT, He nonagat B obxsata MCC 2, MCC 16,
MCC 38, MCC 40, MCC 41, TpynaTa npM3HaBa aKTMB OT pPa3xoguMTe, HanpaBeHW 3a U3MbJIHEHUE HA AOTOBOpP, CaMo
aKO Te3M pasxoam OTroBapAT Ha BCEKU eauH OT C/IeAHUTE KPpUTEpPUN:

-pa3xogmTe ce OTHACAT NPSAKO KbM A3a[EH AOr0OBOP MM KbM O4aKBaH A0roBop, KOMTO pynaTta moxe aa
naeHTMdnLUMpa KOHKPETHO;

-pasxoguTe cb3gaBaT uan nogobpssat pecypcute Ha [pynata, Kouto we 6baat M3nonsBaHM 3a
yaoBneTBopsBaHe B 6baelle (MAn 3a NpoabAKaBaHe Ha YA0B/ETBOPABAHETO) Ha 3aAb/IKEHMA 33 U3MbHEHUE;
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-0YaKBa ce pa3xoauTe Aa 6bAaT Bb3CTaHOBEHM.
AKTUBUTE, NPU3HATU B CbOTBETCTBMUE C FOPHUTE TEKCTOBE, CE aMOPTU3MPAT HA cUucTeMaTUyHa 6asa, KoATo
CbOTBETCTBA Ha NPEXBBPIAHETO KbM K/IMEHTA Ha CTOKUTE UAN YCAYTMTE, 33 KOUTO CE OTHACA aKTUBDBT.
lpynaTa npusHaBa 3aryba oT obe3sleHKa Ha NoAob6HM aKTMBM, 4O CTeneHTa B KoATO HanaHcoBaTa CTOMHOCT
Ha nogobeH akTUB NpeBuLLaBa:

- OCTaTbYHMA pPa3Mep Ha Bb3HArparkaAeHWeTo, KoeTo pynaTa o4aksa Aa NoJlyyuu B 3aMsaHa Ha CTOKUTE
WY YCNYTrUTe, 38 KOUTO Ce OTHACA aKTUBDT;

- pasxoAuTe, KOUTO Ca NPAKO CBBbP3aHU C NPeSOCTaBAHETO Ha Te3W CTOKW UM YCAYTU U KOUTO He ca
61N NPU3HATK KaTo pa3xoau.

Pa3xoau 3a o6e3ueHKa

lpynaTa u3BbPLWBA MEPUOAMYHO MOHE BEeAHbBXK KbM JataTa Ha (MHAHCOBMA OT4YeT nperiegu 3a
Hannune/oTCbCTBME Ha yCNoBUA 3a obesleHKa Ha ¢uHaHcoBUTE U HedMHAHCOBUTE CUM aKTUBW. PasxoauTte oT
obesleHKa Ha akTMBUTE ce NpU3HaBaT B OTYeTa 3a neyanbaTa UM 3arybaTa v Apyrus BceobxsaTeH A0X0A KaTo
pa3xoau oT AeiHOCTTa B cTaTuuTe

»pasxoam 3a obesueHKN Ha HepUHAHCOBM aKTUMBU® U ,HETHWU 3arybu/nevanbu ot obesLieHKa Ha PUHAHCOBMU
akTueu”. MpuHuunuTe Ha obeslieHKa ca NOAPOBHO Pa3ACHEHM B MOACHUTENHUTE BeNeXKM KbM CbOTBETHUTE
rpynu oT aKTUBU.

dUHaAHCOBM NPUXOAU U pa3Xxoam

drHaHCOBUTE NPUXOAM BKAKOYBAT NPUXOAMN OT IMXBK NO MHBECTUPAHM CPEACTBA (BKAHOUYMTENHO MHBECTULMK, HA
pasnonoseHue 3a npogaxkba), npuxoauM OT AMBUAEHTM, nNedanba oT npogaxkba Ha GpUMHAHCOBM aKTMBM Ha
pasnosioeHuWe 3a npogarkba, NPomeHW B ChNpaBen/vMBaTa CTOMHOCT HAa GWHAHCOBUM aKTMBWM, OTYMTAHM MO
cnpasej/ivBa CTOMHOCT B neyvanbata wam 3arybarta, nedanba OT onepauuu B YyXAeCTpaHHa BayTa, NPU3HaTH
KaTo ne4yanbu u 3arybu. MNpuxod OT /IMXBM Ce MPM3HaBa B MOMEHTa Ha HauyMUC/AABAHETO My MO MeToAa Ha
ederTmBHaTa Mxsa. Mpuxon OT AMBUAEHTM Ce NPU3HABa Ha AaTaTa, Ha KOATO e YCTaHOBEHO NpasBoTo Ha MpynaTta
[4a No/lyuyM NNaLLaHeTo, KOATO B C/1y4an Ha KOTMPaHM LeHHW KHUXKa e JaTtaTa, cned KOATO akuuuTe cTasaTt bes
NpPaBo Ha No/yYyaBaHe Ha NOCAeAHUA AUBUAEHT.

Kbm pasxoauTe 3a AeMHOCTTa ce OTHacAT U GMHAHCOBM Pasxoam, KOMTo [pynaTa OTYMTa M KOUTO Ca CBbP3aHu C
obuyaitHaTta genHocT. MPUHUUMBT Ha HaYMCeHne ce OTHacA 40 GUHAHCOBUTE PA3XOAM, Taka KaKkTo ce OTHacs 40
BCUYKM APYrM KOMMNOHEHTM Ha OT4YeTa 3a AoxoamTe. Te BKAOUYBAT M BCUYKM 06e3L,eHKM Ha GUHAHCOBM aKTUBMK.
drHaAHCOBM Pa3Xoam BK/AKOYBAT Pa3xoam 3a IMXBM N0 3aeMu, 3arybu oT onepawmm B YysKaecTpaHHa BaayTa,
NPOMEHM B CripaBea/inBaTa CTOMHOCT Ha GUHAHCOBM aKTMBM OTYUTAHM MO CNpaBea/iMBa CTOMHOCT B nedanbara
nnm 3arybarta n 3arybum oT Xe4MHrOBU MHCTPYMEHTM, KOMTO Ce NMPU3HaBaT KaTo nevanba uam 3aryba. Bcuukn
pasxo4u No NAaTUMu INXBM MO 3aeMM Ce NPU3HaBaT KaTo nevyanba nau 3aryba, KaTo ce M3Moa3Ba METOAa Ha
edeKTUBHMA INMXBEH NpoLeHT. Pasxoam no 3aemu, KOUTO He MOraT 4a Ce OTHecaT NPAKO KbM NpuaobusaHeTo,
CTPOUTENCTBOTO UM NPOU3BOLCTBOTO HA OTrOBapALL, Ha YC/I0BMATA aKTUB, Ce NPU3HaBaT B neyanbu u 3arybu,
KaTo ce U3non3Ba MeTofa Ha ePeKTUBHUA IMXBEH MPOLEHT.

Meyanbu 1 3arybm oT KypCOBM Pas3/IMKK Ce NPeaCTaBAT Ha HeTHA 6a3a BbB pUHAHCOBUTE OTYETH.

MEYAJIBU UJTN 3ATYBU 3A TTEPUOLA

BCMUKM NPUXOAHN M PA3XOA4HM CTaTUM, NPU3HATK 32 NEpPUOAa, Ce BKIOYAT B nevanba nam 3aryba, ocBeH ako
CTaHAApPT UK passacHeHne oT MCOO usnckBaT 4pyro.

Mevyanba unu 3aryba e obuwiata cyma Ha MPUXOAMTE MUHYC PasxoAuTe, KaTo Ce M3K/IYBAT KOMMOHEHTUTE Ha
Apyr BceobxBaTeH J0XOA.

Umomu, mawuHu, cbopbiceHusa u obopyosaHe

KaTo MMOTH, MaLlIMHK, CbOPBKEHUA U 060OpYABaHE CE OTYMTAT AaKTUBM, KOUTO OTrOBAPAT Ha KpuTepumTe Ha MCC
16 1 MmaT CTOMHOCT NpU NpMA06MBAHETO paBHA MM No-BUcoKa oT 700.00 nB. AKTUBKTE, KOUTO MMAT CTOMHOCT
MO—HWCKa OT NOCOYEHaTa Ce OTYMTAT KATO TEKYLUM pa3xoam 3a nepuoga Ha npuaobueaHe B CbOTBETCTBUE C
ofobpeHaTa cHeToBOAHA NONUTHKA.

BcekM MMOT, MallMHa, CbopbXeHue U obopyasaHe ce oueHABa MNpu NpuaobMBaHETO My MO LeHa Ha
npuaobuBaHe onpeseneHa B CbOTBETCTBME C U3NCKBaHMATa Ha MICC 16.
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[pynata e npuMeno ga oTymMta MMOTUTE, MALLMHUTE U CbOPbBXKEHUATA B cboTBeTcTBMe ¢ MCC 16 no ueHa Ha
npunaobmeaHe 6e3 BCUYKM HAaTPYNaHW aMOPTU3aLMOHHN OTYUCIEHMA U HAaTpynaHa 3aryba oT obesueHKa.

MocnepBawmte pasxogu ce nNpmbaBAT Kbm OanaHcoBaTa CTOMHOCT Ha aKTWMBA WAWM Ce OTYUTAT KaTo OTAeseH
aKTMB, CAMO KOraTo ce O4aKBa, Ye pynaTa Lie noayyun 6baeliy MKOHOMUYECKM U3roAM CBBbP3aHM C ynoTpebaTa
Ha TO3M aKTMB M KOraTo OTYETHaTa MM CTOMHOCT mMOXe fa 6bae AOcTOBEepHO onpeaeneHa. Paxoaute 3a
TEKYLLOTO 06CNYKBaHE HA UMOTU, MaLLUMHK, CbOPDBXKEHNA N 060pYyABaHE Ce OTYMTAT KAaTo TEKYLLM 3a Neproaa.
BbanaHcoBaTa CTOMHOCT Ha AaZleH UMOT, MalLMHA, CbopbKeHWe uan obopyaBaHe ce oTNMCBa: NpW Npoaarkba Ha
AKTMBA; KOraTO He Ce OYAKBAT HWKAKBM APYrYM MKOHOMWYECKU M3rOAM OT M3MNOA3BAHETO HA aKTMBA WM NpU
ocBobOXKAaBaHe OT aKTUBa;

Meyanbata nam 3arybata, Bb3HMKBALLA OT OTMMCBAHETO Ha MMOT, MALIMHA, CbOPbBXKEHME UAM obopyaBaHe ce
BK/IOYBAT B Neyanbarta uam 3arybata Kbm AaTaTa Ha oTnMcBaHe. Tesn nevyanbu u 3arybu ce onpenenat Kato ce
CbMOCTaBAT NOCTbMNEHUATA ¢ 6anaHcoBaTa CTOMHOCT M Ce OTYMTAT B OTYETa 3a nevanbaTta uam 3arybata u gpyrus
BCEOOXBATEH 4,0X0A HA OTAENEH pej,

OcBob60O}AaBaHe OT aKTUB OT MMOTM, MALUMHU, CbOPDBKEHUA U 06OpyABaHE MOXe Aa HAcTbMM MO Pas3fnyeH
HauMH (Hanpumep Ype3 Npopaxkba, CKAOYBaHE Ha GUHAHCOB /IM3UHT UK Ype3 dapeHud). Mpu onpegensHe
fhaTaTa Ha ocBoboXkaaBaHe OT akTuBa, MpynaTta npunara Kputepuute Ha MCC 18 3a npu3HaBaHe Ha Npuxog oT
npozaxkb6ata Ha cTokn. MCC 17 ce npuiara Kbm M3BaXKAaHe oT ynoTpeba upes nposarkba n obpaTeH AN3UHT.
[ObAroTpaiHUTe MaTepUasHN aKTUBU C€ aMOPTMU3MPAT MO INHENHNA METOZ 3a Nepnosa Ha OYaKBAHWUSA MoJie3eH
JKMBOT, OMnpefeseH KbM MOMEHTa Ha npuaobuvBaHe Ha aKTMBa. AMOPTM3auMATa Ha aKTUMBWUTE 3amnoysa oOT
MOMEHTa, B KOMTO Te ca Ha/IMYHK B [pynaTa, Ha MACTOTO U CbCTOAHMETO, HEOBXOAMMM 3@ EKCNI0ATALMATA UM MO
HauuMHa npeaBuaeH oT PbKoBOACTBOTO. AMOPTM3AUMATA HAa aKTMBWUTE Ce NpeycTaHOBABaBa Ha MoO-paHHaTa oOT
ABeTe AaTu: AaTaTa, Ha KoATO ca KnacuduumpaHu KaTo AbprKaHu 3a npogarkba cvrnacHo MCPO 5; uam agaTata
Ha OTNMCBAHE Ha aKTUBUTE;

AMOPTM3aLMATA He Ce NPeyCcTaHOBABA B NMEPUMOAM HA MPECTOM UNM M3BAXKAAHE OT aKTMBHA ynoTpeba.
CpeaHuAT noneseH *KMBOT B rOAMHM 3@ OCHOBHUTE TPYNW AbArOTPaliHM MaTepuasHu akTUBU, € KaKTo
cnepga:

Crpagm 4% nuHeliHa 6a3a
MawwuHu n obopyasaHe 1% nuHeiHa 6a3a
CvropbrKeHus 4% 1 5% NuHeiHa 6asa
KomnioTbpHa TexHMKa 50% nuHeiHa b6asa
[pyru aktTnemn 15% nuHeliHa 6asa

OcTaTb4yHaATa CTOMHOCT M MOJIE3HUAT KUBOT HA aKTUBMUTE Ce npepasrnexgat u ako e HeOﬁXO,ﬂ,VIMO, ce npasAaTt
CbOTBETHU KOPEKUUNN KbM BCAKA AaTa Ha OTYETA 3a d)VIHaHCOBOTO CbCTOAHME.

KoraTo 6anaHcoBaTa CTOMHOCT € NO-BMCOKA OT Bb3CTaHOBMMaTa CTOMHOCT, UMOTUTE, MaLUUHUTE, CbOPBHKEHUATA
n 060pyp,BaHeTo ce OTYUTaT MO TAXHATa Bb3CTaHOBMMA CTOMHOCT.

UHeecmuyuoHHU umomu

KaTo MHBECTMLUMOHHM MMOTM Ce OTYMTAT 3eMMU U/MUAK Crpagm, KOUTO Ce AbPXKaT C e nosyyasaHe Ha npuxoau
OT Haem MM 33 yBeNnYaBaHe CTOMHOCTTA HA KanuTtana.

KaTo MHBECTMUMOHHWM WMMOTM Ce OTYUTaT M MMOTWU, KOWMTO ce wu3rparkaat uaum paspaborsaT 3a 6vaewo
N3M0/13BaHe KaTO UHBECTULMOHEH UMOT.

lpynaTa oueHABAT cnpasesinBaTa CTOMHOCT Ha MHBECTULLMOHHUA UMOT 33 LLe/IMTe Ha ONOBECTABAHETO KaTo 3a
uenta u3nosa3Ba OLEHKM OT He3aBucuMu oueHutenn. CnpaBefnvMBUTE CTOMHOCTM Ha NpUTEXKaBaHUTe
MNHBECTULMOHHM MMOTH Ca ONoBecTeHM B pasaen ,,OueHABaHe No cnpasea/ivMBa CTOMHOCT".

Cnepn NbpBOHAYaNHOTO NpuM3HaBaHe, pynaTa M3no/a3Ba Mofesna Ha cnpaBegMBaTa CTOMHOCT 3a Mocnesgalla
OLEeHKa Ha MHBECTULMOHHUTE cU MMOTU. MNeyanbaTa mnm 3arybata, Bb3HMKBALLA OT NPOMAHA B CnpaBes/nBaTa
CTOMHOCT Ha MHBECTULIMOHHMA MMOT, Ce BK/IOYBa B Neyanbata unaum 3arybata 3a nepmMoaa, B KOMTO Bb3HUKBA.
lpynaTa oueHsABa cnpaBegaMBaTa CTOMHOCT HA MHBECTULMOHEH MMOT B cboTBeTcTBMEe ¢ MCPO 13 1 oTpasnaBga,
Hapes C ApYrM Helwa, A0X04a OT HAaeMW, OT HACTOALM JIM3UHTOBM AOrOBOPUM WM ApPYyruTe AOMYCKaHMA Ha
MnasapHUTE Y4YacTHMLM NPU ONpPesensHEeTO Ha LeHaTa Ha WMHBECTULMOHHMA MMOT NpPU aKTya/iHU MasapHu
yC/n0oBMA.

Mpw onpefenaHeTo Ha crnpasegMBaTa CTOMHOCT HA MHBECTULUMOHEH MMOT ce M36srsa ABOMHOTO OTYMTAHE Ha
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aKTMBU UAW NACUBM, KOUTO Ca MPU3HATM KaTO OTAENHU aKTUBM AU NacUBMU.

KoraTo ce oyaKkBa, 4Ye HacTofllaTa CTOMHOCT Ha HEroBuTe NAalaHWA, OTHACALWM Ce 338 UHBECTULIMOHEH MMOT
(pa3nMuHKM OT nNNallaHUATa, OTHAcAWM ce 3a NpM3HaTM GUHAHCOBM MacuBM), e HaAXBbPAAT HacToAllaTa
CTOMHOCT

Ha CbOTBETHUTE NAapUYHM NocTbMIeHuA, ce nsnonssa MCC 37 MNpoBu3unm, yCI0BHM NAaCMBU U YCIOBHU aKTUBM, 3a
ha ce onpegenn panu pynata npM3HaBa NAacuBa M KaK OLLEHABA BCEKU TaKbB MNacuB.

B M3K/OUUTENIHU CNyYan MOXKE A€ e Ha/MLEe ACHO A0Ka3aTe/CcTBO, Ye CrnpaBea/iMBaTa CTOMHOCT HE MOXKe Aa
6bAe HadeKAHO OLEHEHA Ha HenpeKkbCHaTa OCHOBA MOPaAW He aKTMBEH Masap 3a cpaBHMMM MMOTW. ToBa ce
[0MnycKa 3a NpuAobUTU HOBU UK NpeknacuduunpaHm OT NON3BAHU B AENHOCTTA UMOTU. Mpn Hanuume Ha ABHA
HECUIYPHOCT TO3U MHBECTULMOHEH MMOT Ce NPeACcTaBA KaTo ce M3N0/13Ba MOAE/A Ha LieHaTa Ha npuaobusaHe.
KoraTo cnpaBeg/sMBata CTOMHOCT Ha WHBECTUUMOHEH MMOT B MPOLLEC Ha CTPOUTENCTBO HE € HaAeKAHO
onpegennma, HO Ce O4YaKBa cCrpaBeg/iMBaTa CTOMHOCT Ha MMOTa Aa Obae HadeKAHO onpeaenvma, cnep,
NPUKAOYBAHE HA CTPOUTENICTBOTO, B NpoLeca Ha CTPOUTENCTBOTO TO3M MHBECTULMOHEH MMOT Ce oueHABa No
cebecToHocT. ToBa NPOABL/IXKABA 4OKATO MAWM HEroBaTa CNpaBe/iMBa CTOMHOCT CTaHe HaZeXAHOo onpeaennma
WAN CTPOUTENCTBOTO 6bae 3aBbpLIEHO (NO-paHHaTa OT ABETe AaTH).

PbKOBOACTBOTO ce CcbobpassiBa C OrpaHUMYEHMETO, Y€ aKo € OLUEHWI0 MHBECTUUMOHEH MMOT B Npouec Ha
CTPOUTENICTBO MO CrpaBea/IMBa CTOMHOCT, HE MOXe Aa 3aK/lo4uM, Ye cnpaBeasiMBaTa CTOMHOCT Ha 3aBbpLUEHUA
WHBECTULMOHEH MMOT HE MOXKe Aa ce onpeaesin HagexaHo.

MHBECTULMOHHUTE MMOTHK Ce OTNMCBAT NPU 0CBODHOXKAABAHETO UM KOraTo TpPaliHO ce U3BagAT OT ynoTpeba u ot
TAXHOTO 0CBODOOKAaBaHe He Ce OYaKBA HMKaKBa bbaella nos3a.

MeyanbuTe 1 3arybuTe oT N3BarkaaHe ot ynotpeba nam ocsoboxaaBaHe OT MHBECTULMOHEH MMOT, Ce onpeaensT
KaTo pas/iMKa MexAy HEeTHUTE NOCTbMNEeHWs OT ocBOOOXAaBaHeTo M 6asiaHcoBaTa Cyma Ha aKkTMBa U ce
npu3HaBaT B OoT4eTa 3a neyanbata uau 3arybata M Apyrusa BceobxBaTeH AOXOZ 3a NMepuvoaa Ha U3BarkaaHe oT
ynoTtpeba nan ocBoboxaaBaHe.

HemamepuanHu akmusu

MonoxutenHa penytauus

MonosuTenHata penyTaums, Bb3HMKBALA B HGM3HEC KOMEMHALMA, MbPBOHAYANHO Ce OLEeHABA MO LeHa Ha
npuaobunsaHe, KOATO MpeAcTaB/sABa NpeBULIEHMETO Ha cbopa Ha CTOMHOCTTa Ha MpexBbp/ieHata npecrauus
(onpepeneHa no cnpasegnvBa CTOMHOCT), pasmepa Ha BCUYKM HEKOHTPO/IMPALLM yyacTMs B NPMA0BUTOTO
npeanpuaTie, U Ha cnpases/MBaTa CTOMHOCT KbM AaTaTa Ha NpuaobusaHe Ha AbPMKAHOTO Npeaun Kanutanoso
yyacTve Ha pynaTa B npuaobusaHeTo npegnpuatne (ako 6uMsHec KombBUHALMATA ce MOCTMra Ha etanwu), Hag
HeTHaTa Cyma KbM fAataTta Ha npuaobuBaHe Ha CbLLECTBYBALLMTE U NMPMAOOUTU pasrpaHMHUMMM aKTUBU U NOETK
nacusum.

Fpynata oueHsABa pasrpaHUHMMUTE NMPUMAOBUTU aKTMBM M MOETM NAcMBM MO TeXHWUTE CrpaBea/IMBU CTOMHOCTU
KbM gataTa Ha npuaobusaHeTo.

[atata Ha npugobrsaHeTo npu BuUsHec KOMBUHALMA ce onpeaens KaTo Tasu AaTa, Ha KoATo [pynaTta edeKkTUBHO
nosly4aBa KOHTPOA Hag, NPUA06MBaAHOTO APYKECTBO.

Cnep, NbpBOHAYaNHOTO MpuW3HaBaHe, npugobuTata B 6GU3HeC KoMBMHaALMA penyTauma ce OTYMTa MO LeHa Ha
npuaobrsaHe MUHYC akymyamMpaHuTe 3arybu ot obesueHku. PenyTaumaTta He ce amopTusmpa.

OTpenHo nNpuaobuT HemaTepuaneH akTMB

Mpy NbpBOHAYaNHO NpW3HaBaHe, OTAENHO NPUAOBUTUTE HemaTepuanHW aKTUBM Ce OTYMTaT MO LeHa Ha
npuaobueaHe. LleHata Ha npupobuBaHe Ha BCEKWM OTAENHO MPUAOBUT HemaTepuaseH aKTUB Ce CbCTOM OT
MOKyMHaTa My LEeHa, BK/OYMTENIHO BHOCHWTE MWTA M HEBH3CTAHOBMMMUTE OaHbLM BbPXY MOKYMKaTa, cnep,
npucnagaHe Ha TbProBCKUTE OTCTbMKM M BCUYKWU CBbP3aHW Pasxoaum 3a MNOArOTOBKATa Ha aKTMBa 3a HEroBOTO
M3Mnon3BaHe Mo npegHasHayeHue.

Cnep, NbpBOHAYANHOTO NPW3HAaBaHe HA OTAENHO NPUAOBUT HemaTepuaneH akKTUB TOW Ce OTYMTA MO LeHa Ha
npuaobrBaHe, HamaseHa C HaYMCAEHUTE aMOPTMU3aLLMM M HATpynaHaTa 3aryba oT obesueHKa. MoNe3HUAT KUBOT
N aMOPTM3aLMOHHUAT METOZ Ce NPepasriexaaT B Kpasa Ha BCEKM OTYETEH Nepuog cnpamo epeKta oT NPOMAHA B
npmMbaunsnTenHaTa oLeHKa, ako MMa TaKaBa W To B NepPCneKTMBa.

HemaTepuaneH akTMB ce OTMMCBA NPW M3BaXKAAHETO My OT ynotpeba uauM KoraTo He ce o4aKeaT Obaelm
MKOHOMMYECKM MON3M OT HEFOBOTO M3MO/3BAaHE WM M3BAXKAAHETO My OT ynoTpeba. Meuanbata unm 3arybara,
NPOM3TMYaALLM OT OTMMCBAHETO Ha HEMATEPMasieH aKTUB, Ce ONpeaens KaTo Pas/iMka Mexay HeTHUTE NpUxoau oT
n3BaxgaHeTo My oT ynoTtpeba n 6anaHcoBaTa CTOMHOCT Ha aKTMBa, pPas/iMKaTa ce NpuU3HaBa B nevyanbata unm
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3ary6aTa, NPpU U3BaXXAaHETO HA aKTUBa OT yn0Tpe6a.

AmopTtusauma

3a HemaTepuanHUTe aKTUBU C OFrPaHMYEH NOJMe3eH XMBOT aMopTM3aLMATa Ce U3UMCAABA TakKa, Ye Aa ce oThnuwe
CTOMHOCTTA Ha aKTMBA MMWHYC npeanosiaraemaTa My OCTaTbyHa CTOMHOCT 3a BPEMETO Ha MOJIE3HUAT My
WKOHOMMYECKM XKMBOT KAKTO C/ieaBa:

Apyru 15% nuHeliHa 6a3a

HemaTepuasHM akTMBM C HeonpedeseH MNOJIe3eH KMBOT He Ce amopTM3MpaT, HO ca ObBeKT Ha nperneg 3a
o0b6e3LeHKa, KaKTo e OMMCaHo No-40AY.

Obe3yeHKa Ha He(huHAHCO8U aKMueu

MMOTU, MalMHK, CbOPBKEHNA UK obopyaBaHe, HemaTepuasHUTE akTUBU, KaKTO U MHBECTULMOHHUTE UMOTH,
OTYMTaHM MO LieHa Ha NpuaobrBaHe ca 06eKT Ha TecTBaHe 3a obe3leHKa.

BanaHcoBaTa CTOMHOCT Ha Te3M aKTUBM Ce MPOBEPSBA EKEroAHO 33 MHAMKALMA 33 06e3LeHKa U KOraTo akKTUBLT
e obesLeHeH, TOM ce OTNMCBA KaTo Pas3xos B OTYeTa 3a neyanbata uam 3arybata u 4pyrus sceobxsaTeH 40X04 A0
pasmepa Ha HeroBaTa OYaKBaHa Bb3CTAHOBMMA CTOMHOCT. Bb3cTaHOBMMAaTa CTOMHOCT € MO-BMCOKaTa OT
cnpasej/vBaTa CTOMHOCT, HamasieHa C pasxogute no npoaaxkb6a, U CTOMHOCT B ynoTpeba Ha akTMB MAM Ha
eAMHMLA, reHepupalia NapuMyHu NoToun. BbacTaHOBMMATa CTOMHOCT ce onpenens 3a OTAe/IeH aKTUB, OCBEH B
C/lyyaii, ye NpuU M3MNON3BAHETO Ha aKTUBA HE Ce reHepupaT MapuUyYHKU NOTOLM, KOUTO Aa Ca B 3HAYMTENIHA CTeneH
HEe3aBUCMMW OT MAPUYHUTE MOTOLM, FeHepupaHW OT APYrU aKTMBM WAWU TPYNM OT aKTMBM. AKO TOBa € TakKa,
Bb3CTAHOBMMA CTOMHOCT ce Onpegens 3a eauMHUuaTa, reHepupalia napuyHuM NoTOLM, KbM KOATO aKTUBLT
npUHagaexu.

CroiHocTTa B ynoTpeba e HacToAwWwaTta CTOMHOCT Ha 6baelimTe NapuyHM NOTOLUM, KOMTO ce oYakea gda 6baar
NoAyYeHu oT Tasu eauHULA. HacToAlwmMTe CTOMHOCTU Ce U3YMCAABAT NOCPEeACTBOM AUCKOHTOBM NPOLEHTU, KOUTO
ce onpeaensaT npeam AaHb4HO obnaraHe M oTpasABa TeKyllaTa NasapHa OLLEHKa Ha CTOMHOCTTa Ha napuTe BbB
BPEMETO 1 cneunduyHMTe 3a eaMHULATa PUCKOBE, YNATO obesLeHKa ce n3mepsa.

3arybute oT obesLeHKa ce NpeacTaBAT KaTo banaHcoBaTa CTOMHOCT Ha CbOTBETHUAT aKTWB Ce Hamansaga 4o
pa3smepa Ha Bb3CTAaHOBMMaATa My CTOMHOCT.

3arybute oT obesueHKa ce OTYMTaT B OT4eTa 3a nedyanbaTa mnu 3arybaTa M apyrua BceobxsaTeH goxog (B
neyanbarta uau 3arybata 3a rogmHata), OCBEH aKo 3a AafeHUsA aKTUMB He e GOpMMPaH MpeoLeHbYEH pes3eps.
ToraBa obe3ueHKaTa ce TpeTUpa KaTo HaMasieHue Ha To3u pe3eps (npes Apyr BceobxBaTeH A0OXOA), OCBEH aKo
TA He HaAXBbPAA HEroBMA Pasmep, ¥ HaABULIEHWETO BeYe Ce BKAIOYBA KaTo pas3xod B oTdyeTa 3a nevanbata nau
3arybara v gpyrvsa BceobxsaTeH 4oxoa,.

Mocneagallo yBesuyeHWe BbB Bb3CTaHOBMMATA CTOMHOCT (3a aKTMBM, 3a KOUTO ca 6uUan npusHat 3arybu ot
obesueHKa B neyanbata unm 3arybara), npesmssmnKaHn oT NPOMEHN B NPUBNU3UTENHUTE OLLEHKM, Ce NPU3HaBa
KaTo npuxog, B oTd4eTa 3a neyanbata wam 3arybata u Apyrua sBceobxsaTeH A0X04, A0 CTeneHTa A0 KOATO Te
Bb3CTaHOBABAT 0be3LeHKaTa.

Ob6e3yeHKa Ha penymayus

be3 3HaueHue Janu MMa UHOMKauMA 3a obe3LeHKa K He, penyTaluaTa ce TecTea 33 obesLeHKa roguLWwHO Uan
Mo- YecTo, aKo CbOUTUA AU NPOMAHA B 0BCTOATENCTBATA MHAMKMPAT, Ye TA MOXKe Aa e obesLeHeHa.

3a uenuTe Ha TecTBaHeTO 3a obesLEeHKa, penyTaLuMaATa ce pasnpenens 3a BCAKA eguHULA, reHepmpalla napuyHm
MOTOLM WAM TPYNN OT EAVHULW, FEHepPUpPaLLM NAapUYHM NOTOLM, KOUTO Ce OYaKBa Aa Ce MNOBAUAAT NONOKUTENHO
OT B3aMMOAEWNCTBMETO Ha KOMOMHAUMATA, HE33aBUCMMO [anu APYrn akTMBM WM MacMBM Ha npuaobuToTo
APYKecTBO ca 6NN MPUYUCAEHN KbM TE3N eAUHULM UAKU TPYNU OT e4UHULM FeHepupallm napuyHu NoToum.
BcAka eanHMLA UAK Tpyna OT eAUHULM, KbM KOUTO € pasnpesesieHa penyTauuaTa no To3m HauuH npeacTaBnnsa
Hal-HUCKOTO HMBO B pamKuTe Ha pynaTta, Ha KOEeTO MOJIOXKMUTENHATa penyTaumsa ce KOHTPoAMpa 3a LeauTe Ha
BbTPELHOTO YNPaB/ieHNE U He e NO-TONIAMO OT ONEPaTUBEH CErMEHT.

Obe3ueHeHaTa penyTauma He ce Bb3CTAaHOBABA NPW KaKBUTO M Aa buno obcrtoATencrsa.

AKTUBU U TIACUBU 10 LOrOBOPU C K/INEHTU
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B cvoTtBeTcTBME ¢ MC®HO 15, KOraTo eaHa OT CTPAHMTE MO AOrOBOP C KAMEHT € U3NbJIHUAQA 3a4b/IXKEHNATA CU NO
porosopa, pynaTta npeacTaBa AOroBopa B OTYeTa 3a PUHAHCOBOTO CbCTOAHME KAaTO aKTUBWM NO AOrOBOP WU
nacus No AOrOBOP B 3aBMCMMOCT OT BPb3KaTa MeXAy AeWHOCTTa Ha [pynata M naalwaHeTo OT CTpaHa Ha
KnueHTa. [pynaTta

npeacTaBa oTAENHO BCAKO 6e3ycNOBHO NPaBO Ha Bb3HarpaXKAeHMe KaTto B3eMaHe oT Npogaxbu no gorosopwm ¢
K/MEHTU B CTaTUATA , TbPFrOBCKM U APYrM B3EMaHUA" Ha oT4YeTa 38 GMHAHCOBOTO CbCTOAHME.

AKTVB NO AOrOBOP C K/IMEHT Ce MPU3HaBa ako [pynaTa M3nb/HABa 3a4b/IXKEHNETO CU, KaTo MPEXBbP/IA CTOKM Uan
YCAYTN Ha KAWEHT, Npeau KAWEHTHbT Aa NAaTv Bb3HarpaxgeHve Wan npeau nnawaHeto Aa e AbXUMO, C
M3K/IOYEHNEe Ha CyMWTe, KOMTO Ca NpeAcTaBeHM KaTo B3eMaHe Mo AOroBOp C KAMEHT. AKTMB MO [0rosop e
npaBoTo Ha [pynaTa Aa No/yyu Bb3HArpaXkaeHue B 3aMAHA Ha CTOKUTE UK YCAYTUTE, KOUTO TO € NPEXBbP/IMI0
Ha KAMeHT. TO3N aKTUB Ce OLEHsBa B CbOTBETCTBME C M3UCKBaHMATA Ha MC®PO 9. Obe3ueHKa Ha aKTWUB MO
[OrOBOpP C K/IMEHT Ce OLEHABa M NpeacTaBA KaKTo obe3ueHKuTe Ha GUMHAHCOBMTE aKTUBU B CbOTBETCTBME C
MC®O0 9.

MacrB No AOroBOp C KAMEHT Ce NPU3HABa aKO KJAMEHTHT 3anala Bb3HarpaxgeHue nam Fpynata uma npaso Ha
Bb3HArpaxaeHue, Koeto e b6e3ycnoBHO (T.e. B3eMaHe), npeau pynaTta Ja Npexsbp/iM CTOKA MW yCayra Ha
K/IMEHTa, KOraTo N/IalaHeTo e U3BbPLIEHO UK AbXKUMO (KOETo OT ABeTe HacTbNK No-paHo). Macus no Aorosop
e 3afb/iKeHMeTOo Ha [pynaTta ga NpexBbp/iM CTOKM WAW YCAYTM KbM KJMEHT, 3a KOMTO TO € MOJy4uso
Bb3HarpaxaeHue (MM Bb3HarpaxaeHNeTo e Ab/IKUMO) OT KAUEHTa.

B3emaHeTo nNo [0roBop € KAMEHT e 6e3ycnoBHO MpaBo Ha lpynata Aa NosyyYu Bb3HarpaxgeHWUeTo no To3u
porosop. ToBa npaBo ce cuuTa 3a 6e3ycnoBHO, ako €eAMHCTBEHOTO YC/AOBME 33 TOBa, NJaWAHeTo Ha
Bb3HarpaxAeH1eTo Aa CTaHe Ab/IKMMO, € U3TUYAHETO Ha onpeaeseH nepuog oT Bpeme.

JIN3NHI

CvrnacHo MCC 17 nu3unHros £orosop ce Knacuduumpa Kato GUHAHCOB /IM3UHE, aKO MPEXBBLPAA MO CbLLECTBO
BCMUYKM PUCKOBE WM M3roauM OT COBCTBEHOCTTA BbPXY aKTMBa. JIM3MHIOB A0OroBOp ce Kaacuduumpa KaTto
onepaTMBEH IM3MHT, aKO He NMPEXBbP/sA MO CbLLECTBO BCUUYKM PUCKOBE M U3rOAM OT COBCTBEHOCTTA BbPXY aKTUBa.
OnpepgensHeTo Aanu SafeHO crnopasymeHue NPeacTasasBa WM CbAbPKa NM3NHE ce 6asnpa Ha CbLHOCTTA Ha
CMOPa3yMEHNETO, M M3UCKBA OLLEHKA OTHOCHO TOBA Aanu W3MbJAHEHWETO Ha CMOpPasyMEHWeTo 3aBuCU OT
M3MO0/I3BaHETO HA KOHKPETEH aKTUB WM/W aKTUMBM M AaNMn CropasyMeHMeTo NPexsbpsia NpaBoTo 3a 13nos3BaHe Ha
aktuBa. MpeoueHKa 3a ToBa 4ann Aa4eHO CNoPasyMeHUE CbAbPMKa IN3UHT C/el HEroBOTO HaYaso, Ce U3BbPLLBA
€AMHCTBEHO, aKO € YA0B/ETBOPEHO HAKOE OT MOCOYEHUTE NO-A0Y YCAOBUA:

Hanuue e NPOMsAHA B AOTOBOPHUTE YCNOBUA, OCBEH aKO MPOMAHATa He e NpeaBuAeHa eaUHCTBEHO A3 NOAHOBM
WU YOBAKM CNOPasyMeHMeTo;

ynpaxKHeHa e onuma 3a NoAHOBABAHE WM MEeXKAy CTPaHWUTe e AOrOBOPEHO YAb/KaBaHe Ha CropasymeHMWeTo,
OCBEH aKO CPOKbBT Ha MOAHOBABAHETO MW YA4b/XKABAHETO € BV MbPBOHAYAIHO BK/IKOYEH B CPOKA HA IN3UNHTA;
Ha/uLe e NPOMSHA B ONpeae/ieHNeTo Aann U3MbIHEHWETO 3aBUCU OT KOHKPETHUSA aKTUB;

Ha/MLe e CbLLLeCTBEeHa MPOMSAHA B aKTUBa.

AKO JafeHo cnopasymeHue ce npeoueHsasa u 6bae onpeaeneHo, Ye CbabpKa JU3UHT UK HE CbAbPXKaA SIN3NHT,
CYETOBOAHOTO OTYMTAHE Ha /IM3MHTIa Ce Npuara uam ce NpeycraHoBABa OT:

KOraTo Bb3HWKHE NpoMsHaTa B 06CTOATENCTBATA, MOPaXKAaLLa NPeoLEeHKaTa;

Ha4asI0To Ha NepMoAa Ha NOAHOBABAHE MW YA b/MKaBaHe.

B3emaHuA no pMHAHCOB NN3UHT

[oroeopbT 3a GUHAHCOB /IM3MHT € crnopasyMeHue, Mo CunaTa Ha KOeTO J/IM3UHrogaTeNAT npeaoctaBA Ha
NM3MHTOMNOYYaTeNs NPaBoTO Ha NOJI3BaHE Ha onpejesieH aKTUB 3a AOrOBOPEH CPOK Cpelly Bb3HarpaxkaeHue.
JIU3NHTOBMAT [OroBOP Ce OTYWTa KaTo ¢GWMHAHCOB, KOraTo C [OroBopa JM3UMHIOAATENAT MPexsbpns Ha
JIM3UHTOMOJIyYaTeNsA BCUYKM CbLLECTBEHN PUCKOBE M U3rOAM, CBbP3aHM CbC COBCTBEHOCTTA Ha aKTUBa.

TunnMyHMTE nokKasaTenu, KouTto [pynata pasriexga, 3a 4a onpeaenn 4ann BCUYKM CbLLECTBEHW PUCKOBE M
M3roaM ca npexsbp/ieHW, BK/KOYBAT: HACTOALWATA CTOMHOCT Ha MWHMMANHUTE JNIM3MHTOBM NJAWaHWA B
CbMOCTaBKa CbC CNpaBeA/IMBaTa CTOMHOCT Ha IM3UHIOBMA aKTMB B HaYal0TO HA IM3NHTOBMA 4OrOBOP; CPOKA HA
JI3VHTOBMA 4OrOBOP B CbMNOCTaBKa C MKOHOMMYECKMUA KMBOT Ha OTAAAEHMA MO HAaeM aKTWB; KaKTo M 4anu
JIMBUHTOMNOYYaTENAT We npuaobue NpaBoTo Ha COBCTBEHOCT BbPXY /IM3UHIOBUA aKTMB B Kpas Ha Cpoka Ha
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Aorosopa 3a d)MHaHCOB NMN3BUHT.
BCMYKK OCTaHann NN3UHIOBU [0rOBOPM, KOMTO He MNPEXBbPAAT MO CbLLECTBO BCUYKM PUCKOBE U U3roan OT
cobcTBeHOCTTa BbpPXY akKTuUBa, ce Knacmbmu,mpaT KaTo onepaTtnBeH NN3UHT.

MuHUMaNHU NU3MHITOBU NOCTbNIEHUA

MUWHMMaNHWUTE IN3UHTOBU NOCTBLI/IEHWNA Ca TE3U NAALLAHWUA, KOUTO NIN3MHIONOYYATENAT LWE HANPABU UK MOKeE
Aa Oble 3a4b/KeH [a HanpaBu Npe3 Cpoka Ha Au3MHrosua gorosop. OT rnedHa Touka Ha [pynata
MWUHUMAIHUTE SIM3UHIOBM MOCTbMNEHUS BK/IOYBAT M OCTaTbyHaTa CTOMHOCT Ha aKkTMBA, rapaHTUpaHa OT TpeTa,
HecBbp3aHa ¢ pynaTa cTpaHa, Npuy ycnoBUe, Ye Tasu cTpaHa € GMHAHCOBO CNOCOOHA Aa M3MbJIHU aHraXKUMEHTa
CW MO rapaHuMATa WAM AOroBopa 3a 06paTHO M3KynyBaHe. B MUHUMaNHWUTE IM3UHIOBM MOCTbNAeHMs [pynaTa
BK/IIOYBA CbLLO TaKa M LLeHaTa Ha ynpaKHABaHE Ha eBEeHTya/iHa ONuMsA, KOATO IM3UHIONOAYYaTENAT NPUTEXKaBa
3a 3aKynyBaHe Ha aKTMBA, KaTO B HAYa/I0TO HA IM3UHIOBKA AOTOBOP B ro/iAMa CTEMNEH e CUIYPHO, Ye Tasu onums
we 6bae ynpaxkHeHa. MUHUMaNHUTE IM3UHTOBM NOCTBLIN/IEHUA HE BK/IIOYBAT CYMM MO YCAOBHM HaeMM, KaKTo U
pasxoaM 3a ycAyrM M AaHbuM, KOMTO ca niateHn oT [pynata v Bnocneactsne npedakTypupaHuM Ha
JIM3MHTOMONYYaTens.

Hayano Ha AM3MHroBMA AO0roBOP U HA4aN0 Ha CPOKA HA IM3UHTOBUA JOroBOP

MpaBu ce pasrpaHMyeHne Mexay Havyano Ha AN3NHIOBMA AOrOBOP M HAYaso Ha CPOKa Ha JIM3UHIOBMA 40rOBOP.
Hayano Ha AM3MHroBMA A0OroBop e Mno-paHHaTa OT ABeTe AaTW — Ha JIN3UHFOBOTO CNOpasymMeHue WaAu Ha
aHraXkKMpaHeTo Ha CTpaHUTE C OCHOBHUTE YCI0BUA HA IM3UHIOBUA A0roBop. Kbm Tasm gaTta:
- IM3NHTOBUAT A0OroBop e K/'IaCMd)MLI,MpaH KaTo d)MHaHCOB nnn onepaTtnuBeH NU3UHM; U

-B cnyqaﬁ Ha d)VIHaHCOB NN3UHT CYMUTE, KOUTO TpFl6Ba Aa 61:,an NMPU3HATKN B HA4a/Z1I0TO HAa CPOKa Ha
NN3NHIoBUA A0roBop, Ca onpegeneHn.
Hayano Ha cpoKa Ha NM3NHIOBMA AOrOBOP € AaTaTa, OT KOATO NM3MHIONONYYATENAT MOXKe A YNPa*KHM NPaABOTO
CW Ha Nofa3BaHe Ha HaeTuA akTUB. ToBa e U agaTaTa, Ha KoATo pynaTa npu3HaBa NbpBOHAYaIHO B3eMaHeTo no
JIN3UHTa.

MbpBoHauanHa 1 NocneaBalla OLeHKa

MbpBOHaYanHo MpynaTa npu3HaBa B3emMaHe NO GUHAHCOB NIN3UHF, PaBHO Ha CBOATA HETHA MHBECTULMA, KOATO
BK/IIOYBA CErallHaTa CTOMHOCT Ha MMHUMAJIHUTE JIN3UHTOBM MOCTbMN/IEHUA M BCAKA HerapaHTMpaHa OCTaTbyHa
cToMHOCT 3a lpynaTa. CerawHaTta CTOMHOCT Ce M34YMCAABA Ype3 AWCKOHTMPAHE HA Ab/KUMWUTE MUHUMAIHU
JIM3UHIOBM NOCTBMNIEHWUSA C IMXBEH NPOLLEHT, MPUCHLL, HA IM3UHIOBMA A0roBOp. MbpPBOHAYANHUTE NPEKU Pa3xoam
Ca BKNHOYEHW B U3YMCNEHNETO HA B3EMAHETO N0 PUHAHCOB IM3UHT. [pe3 cpoKa Ha M3MHIroBuMA forosop pynaTta
Hauumcnaga pUHaAHCOB AoxoA4 (Npuxoa oT AMXBU No GUHAHCOB IM3UHT) BbPXY HETHATa MHBECTULUMA. NonydeHuTe
JIN3VHTOBU NIALLAHWA Ce PasrfeXaaT KaTo HamaslleHWe Ha HeTHaTa MHBEeCTULMA (noracABaHe Ha rNaBHULATA) U
npu3HaBaHe Ha PUHAHCOB 40XOA MO HAYMH, KOWTO A3 OCUrypu MOCTOAHHA HOPMA HAa Bb3BPbHLLAEMOCT Ha
HeTHaTa UHBECTULMA.

®uHaHcoBU UHCTPYMEHTU

MbpBOHAYaNHO Npu3HaBaHe U OLeHABaHe

lpynata npusHaBa GMHAHCOB aKTMB UAM GUHAHCOB NacuB B OTYeTa 3a GMHAHCOBOTO CbCTOAHWE, CAMO KOraTo
lpynata cTtaBa CTpaHa Mo AOrOBOPHUTE KNAy3M HAa CbOTBETHUA GUHAHCOB MHCTPYMEHT. [pu MbpBOHAYaNHO
npusHaBaHe pynaTta npu3HaBa BCUMYKM GUHAHCOBM aKTMBM M GUHAHCOBM MacMeM NO CnpaBesMBa CTOMHOCT.
Cnpaseg/iBaTta CTOMHOCT Ha AageH GUHAHCOB aKTMB/MacuB Npu MbPBOHAYaNHOTO My Npu3HaBaHe 06MKHOBEHO
e AgorosopHarta ueHa. [JJorosopHara LeHa 3a GMHAHCOBM akTUBKM/NacMBm, OCBEH Te3M, KOUTO ca KnacnuduumpaHm
no crnpaBes/iMBa CTOMHOCT Npe3 neyanbarta uam 3arybata, BKAKOYBA pasxoamTe No CAeNKaTa, KOUTO ce OTHACAT
NPSAKO KbM NpuaobvnBaHeTo/M3aaBaHETO HA GUHAHCOBUA MHCTPYMEHT. Pa3xoauTe No caeskaTta, HanpaBeHW npu
npuaobuBaHeTo Ha GWHAHCOB aKTUB M M3AaBaHeTO Ha GMHAHCOB MacuB, KnacuduuMpaHuM NO cnpasBea/vBa
CTOMHOCT Npe3 ne4yanbarta uau 3arybarta ce oT4MTaT HE3abaBHO KaTo pasxoa.

lpynaTa npusHaBa GUMHAHCOBM AKTMBU, U3MOA3BAMKMN faTaTa HA CETLAMEHT Ha CAE/KaTa, KAaTo MO TO3U HAYUH
eaMH aKTMB ce NPU3HaBa B AeHsA, B KOWTO e nosly4yeH oT pynaTa u ce OTNMCBaA B lEHA, B KOWTO e NpefoCcTaBeH oT
Ipynara.

MocnepBalya oueHKa Ha GUHAHCOBU aKTUBU
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MocnepBaliaTa OUEHKA Ha PUHAHCOBUTE aKTMBM 3aBMCU OT TAXHATa KAacuduKauums nNpu NMbpBOHAYaIHOTO UM
npu3HaBaHe KaTo akTuBW. [pynaTta Knacubumumpa GUHaAHCOBUTE aKTUBM B €4HA OT CIeAHUTE KaTeropuu:
1.0ueHnBaHM NO amopTM3MpaHa cToMHocT, 2. OueHABaHW MO crpaBen/MBa CTOMHOCT npes3 Apyr BceobxBaTeH
poxon 1 3. OueHABaHM NO cnpaBesnBa CTOMHOCT nNpe3 nevyanbaTa nau 3arybaTa.

KnacuourKkaumaTta ce onpenens Ha 6asa 6M3HeC moaena 3a ynpasBieHWe Ha AafeHMA KNac GUHAHCOBU aKTUBU U
[OrOBOPHUTE XapaKTEPUCTUKU Ha NapuyHUTE notouu. MHBeCcTMUMK, AbprKaHu oT MpynaTa C Len nosyyaBaHe Ha
neyanba OT KPaTKOCPOUHW MpoAaxKbu uauM obpaTHU MOKYMKW, ce KaacuouumpaT KaTo GMHAHCOBM aKTUBW,
ObpXKaHW 33 TbpryBaHe. MHBECTUUMN B OBATOBM MHCTPYMEHTM, KOMTO [pynata AbpXU B paMKuTe Ha 6uM3Hec
MoAen c uen

cbbMpaHe Ha [0roBOpPeHUTE MapUYHU NOTOUM, Ce KnacudpuumpaTt KaTo ¢GUHAHCOBM aKTUBM, OTYMTAHM MO
amopTM3UpPaHa CTOMHOCT. MHBECTULMM B ABAFOBU UHCTPYMEHTU, KOMTO pynaTa AbpKM B pamKuTe Ha BU3Hec
Mogen c uen cbbupaHe Ha AOrOBOPEHUTE NAPUYHKU NOTOUM M Npojarkba ce knacubuumpaT Kato GuHaHCOBMU
aKTMBM, OTYMTaHM NO CNpaBes/MBa CTOWHOCT B APYr BCeobxBaTeH J0X04,

duHaHCO8U AKMUBU, OMYUMAHU 10 AMOPMU3UPAHA cmoiiHocm

[bnrosu MHCTPYMeEHTH, KouTo MpynaTa AbpXKM B pamKuTe Ha BUsHec moLen ¢ uen cbbmpaHe Ha AOrOBOPEHUTE
MapuyHK NMOTOLM U MPU KOUTO AOrOBOPHMUTE MAaPUUHM MOTOUM MOPANKAAT NAallaHMA eQUHCTBEHO Ha r1aBHULA U
/INXBA CE OTYMTAT MO amopTM3MpaHa CToWHOCT. Cres MbPBOHAYANHOTO NPM3HABAHE AKTMBMUTE Ce OTYMTaT Mo
amopTM3npPaHa CTOMHOCT.

OTYMTaHETO NO aMOPTU3MpPaHa CTOMHOCT M3UCKBA NPWUAAraHETO Ha MeToAa Ha edeKTUBHMA JINXBEH MPOLEHT.
AMOpTU3MpPaHaTa CTOMHOCT Ha (GWMHAHCOB aKTMB € CTOMHOCTTA MO KOATO (UHAHCOBUAT aKTUB € OT4YeTeH
NbpBOHAYaNAHO, HamajeHa C MNoraweHuATa Mo rAaBHMLATA NAKOC MAM MUHYC HaTpynaHaTa amopTu3auma C
M3Mo/I3BaHe Ha MeToAa Ha epeKTUBHUA IMXBEH NPOLLEHT HA BCAKA PA3/iMKa MEXAY MbpBOHAYasIHAaTa CTOMHOCT U
CTOMHOCTTA Ha MajesK M HamaneHa ¢ obesueHKaTa.

B Tasu KaTteropua moraTt Aa nonagHat ciegHuTe GUHaHCOBM akKTMBM Ha [pynarta, B 3aBUCMMOCT OT U3bpaHuA
6U3HEC MOAeN M XapaKTepUCTUKMTE Ha MapuuYHUTE NOTOLM OT TAX: TbPrOBCKM B3eMaHMWA, KPeauTu U 3aemu,
B3eMaHMA NO /IU3NHIOBM AOroBOPM, B3EMaHWUA MO NpPesoCTaBeHM Aen0o3uTH, B3eMaHMA MO LEeCun, B3emaHus,
nNpnaobuTH Ypes Lecumn, KpeamTm v 3aemu, NPUao6MTM Ypes LEeCUn, MHBECTULLIMM, ObPXKaHW A0 Nagex.

duHaHCOBU AKMUBU, OMYUMAHU Mo cnpasedausa cmoliHocm npe3 dpy2 eceobxeameH 00xo00

ObNroBn MHCTPYMEHTH, KouTo [pynata Abp)KUM B pPaMKuTe Ha BU3HeC Mofen C Len Kakto cbbupaHe Ha
[OroBOPEHWTE MapuyHM NOTOUM Taka M npogaxkba Ha aKTMBA M NPU KOMTO AOrOBOPHWUTE MapMYHM NOTOLM
nopaxaat nnalwaHua eauHCTBEHO Ha FNaBHMUA M IMXBa, Ce OTYMTAT NO CnpasBesNnBa CTOMHOCT npes Apyr
BceobxBaTeH goxoa. Cnen MbpBOHAYA/IHOTO MPM3HABAHE aKTUBLT CE OLLEHABA NO CMpaBeA/MBa CTOMHOCT C
OTYMTaHe Ha NPOMEHUTE B CNpaBes/IMBaTa CTOMHOCT B NPEOLLeHbYHUA pe3eps Ha MHBECTULMUTE B LIeHHU KHUMKA
(apyr BceobxBaTeH goxoa). KoraTo AbArOBMAT MHCTPYMEHT Ce OTNWLLE, HaTpynaHute nevyanbu uam 3arybu
NpPU3HaTV B ApYr BceobxBaTeH 40X04 Ce NPexsbp/AT B nedanbarta nam 3arybara.

B Tasu KaTeropua moraTt Aa nonagHaT ciefHuWTe GUHAHCOBM aKTMBWM Ha pynaTta, B 3aBUCMMOCT OT M3bpaHuA
6U3HEC MOAEN U XapaKTepPUCTUKMUTE Ha MapuMYHMTE MOTOLM OT TAX: TbPrOBCKM B3EMaHWA, KpeauTu U 3aemu,
B3eMaHMA N0 /IU3UHIOBM AOrOBOPM, B3EMaHWA MO NPeaoCTaBeHM AEn03UTU, B3eMaHUA MO LEeCUu, B3emaHus,
NpMA0BUTU Ypes Lecun, KpeguTi u 3aemu, NPUAobuTn Ypes Lecun, GUHAHCOBM aKTUBM, AbATOBU MHCTPYMEHTH,
KOWTO ca Ha pa3no/oXKeHue 3a npoaaxba.

®duHaAHCOBU AKMUBU, OM4YUMAHu no cnpasedauea cmoliHocm npe3 neyanbama uau 3a2ybama

Tasu KaTeropusa QUHAHCOBM aKTWUBW, Ce pasfena Ha ABe MNoAKaTeropuu: GUHAHCOBM aKTMBM, ObPXKaHW 3a
TbpryBaHe M GUHAHCOBM aKTMBU, KOMTO He ca KnacuduumpaHu B ropHuTe Ase KaTeropuu. JaseH ¢puHaHCoB
aKTUB ce Knacuduumpa B Tasu KaTeropus, ako e Npuaobut c uen npoaaskba B KpaTbK CPOK UAU AOTOBOPHUTE MY
XapaKTepUCTUKM He OTroBapAT Ha YC/0BMETO Aa MOopakAaT NialaHua eAMHCTBEHO Ha MMaBHULA W NXBA.
[epviBaTMBUTE CbLLO Ce KaTeropmMsmpaT KaTo AbPrKaHM 3a TbpryBaHe, OCBEH aKO He ca onpegeneHn 3a
XeAXMPaLLM MHCTPYMEHTU. Tean pUHAHCOBM aKTUBM MoraT Aa 6bAaT Ab/r0BU MK KanuTanoBn MHCTPYMEHTH.

Kanumanosu uHcmpymeHmu, omyumaHu no cnpaeeodnuea cmoliHocm npe3 opye eceobxeameH 00xo0

27



Conap Jloructuk AL}
MeKanHeH KoHconnaupaH PuHaHcos otyeT Kbm 30 toHM 2025 T.

lpynata mMoMe Aa HanpasuM HeOTMeHMM M360p Aa npusHaBa MNPOMEHUTE B Crpases/iMBata CTOMHOCT B
WHBECTULMMTE B KAanNUTaNOBU WMHCTPYMEHTW B Apyr BceobxBaTeH AOXo4 BMecTo B nevanbaTta wau 3arybarta.
Mevanbute nam 3arybute oT NPOMeHU B CNpaBea/IMBaTa CTOMHOCT Lie Ce NPeACTaBAT B APYr BceobxBaTeH 40X04
M HAMa Aa moraT Aa ce npeknacuduumpar B nedanbata uam 3arybata. Korato KanutanoBUAT MHCTPYMEHT ce
oTnuLe, HaTpynaHuWTe ne4anbu uam 3arybm NpusHaTH B APYrua BceobxBaTeH A0X04 HanpaBo ce NPexBbPAAT B
APYru pe3epsu U HepasnpegeseHa neyanba.

O6e3ueHKa Ha DUHAHCOBU aKTUBU

MogaensT 3a obesueHKa ,04aKBaHW KpeauTHU 3arybu” ce npunara 3a GMHAHCOBUTE aKTUBM, OLEHABAHM MO
amopTM3NpPaHa CTOMHOCT MAWM MO CrnpaBeA/iMBa CTOMHOCT Mpe3 Apyr BceobxBaTeH A0X04, C M3K/OYEHMEe Ha
WHBECTULMM B KanuTaNoBU MHCTPYMEHTU U AOroBOPHU akTmeW. CbrnacHo MC®PO 9, 3arybute ce namepsat no
efHa oT aBeTe 6a3u: 1. o4akBaHM KpeauTHU 3arybu 3a cneppalmte 12 meceua cnepn gatata Ha dUHaAHCOBMA
OTYET UM 2. O4AKBAHUTE KpeaWTHM 3arybu 3a Lenuna cpoKk Ha puHaHcosuTe akTuBK. [bpBaTa 6asza ce npunara
KOraTo KpeauTHUA

PUCK He e HapacTHaa 3HAYUTeNIHO OT AaTaTa Ha NbPBOHAYa/IHO NPU3HaBaHe A0 AaTaTa Ha GMHAHCOBMA OTYET (U
KPeaWUTHMA PUCK € HUCBK KbM AaTtaTa Ha ¢puHaHCOBMA OTYeT), B 0bpaTHMA cayyas ce npunara BTopata 6Hasa.
lpynaTta npunara BTopaTa 6a3a 3a TbProBCKUTE B3eMaHWA U AOrOBOPHUTE aKTMBK (HE3aBMCMMO Aann Ca CbC UK
6e3 3HauuTeneH GUHAHCOB KOMMOHEHT). HapacTBaHeTO Ha KpeauTHUA PUCK ce caeau M onpenens Ha 6asa
MHPopmaLmMa 3a pUCKOBM GAKTOPU KaTo HaAMuMe Ha MPOCPOYME, 3HAUMTENHO BAOLIABaHe Ha PUHAHCOBOTO
CbCTOAHWE Ha ONbXKHUKA U APYTU.

Camo 3a TbproBCKM B3eMaHWsA 6asaHcoBaTa CTOMHOCT Ce HamasABa, Ype3 M3MO0A3BaHE Ha TPAH3MTHA CMETKa U
nocnefBalLoTo Bb3CTAaHOBABAHE Ha OTNMCAHWUTE NPeAU TOBa CYMU Ce KPeaUTUPa CPpeLLy Ta3u TPaH3UTHA CMeTKa.
MpomeHuTe B BaNaHcOBaTa CTOMHOCT HA TPAH3UTHATa CMETKA Ce NPM3HaBaT B nevanba nau saryba.

3a BcuYKM gpyrv drHaHCOBM akTMBM BasaHCOBATa Cyma Ce HamasifiBa C pa3mepa Ha 3arybaTa oT obe3ueHKa.

3a GMHAHCOBM aKTUBW, OTYMTAHM MO aMOPTU3MpPaAHA CTOMHOCT, aKo B CneaBall, nepuog cymaTa Ha 3arybata oT
obe3LeHKaTa Hamasiee U CnaabT MOXKe MO 06EKTUBEH HaYMH [la Ce CBbPKE CbC CbbUTME, KOETO Bb3HMKBA, Ces,
KaTo obe3LeHKaTa e NpM3HaTa, Npean ToBa Npu3HaTUTe 3arybu ot obesueHKa ce Bb3CTaHOBABAT (MW SUPEKTHO,
WM Ypes3 KOpUTrMpaHe Ha KOPeKTMBHATA CMETKA 3a TbProBCKM B3emMaHus) B neyanbata mau 3arybata. Bonpeku
TOBa Bb3CTAaHOBSABAHETO HE MOMe A3 BoaM A0 6anaHcoBa CTOMHOCT HA GUHAHCOBMA aKTUB, KOATO Aa HaABULLABA
OHa3M aMopTM3MpaHa CTOMHOCT, KOATO H6W Buna Ha fAaTaTa Ha Bb3CTAHOBABAHETO, aKO He e HBwuna npusHaTa
3aryba ot obesueHKa.

CbrncHO WM3WUCKBaHWA 3a obesueHKka cbrnacHo MCPO 9, cnepBa ga ce u3nosi3Ba noseve WHbopmaums,
OpMEHTMPaHA KbM ObAELLeTo, 33 Aa NPU3HAAT OYAKBAHUTE KPeauTHW 3arybu — moaendsT 33 ,,04aKBaHUTe
KpeauTHu 3arybun”, KoiTo 3amecTBa ,MoZena Ha noHeceHuTe 3arybu“, npeacraseH B8 MCC 39. MHCTpymeHTUTE,
KOUTO nonagaT B 0b6xBaTa Ha HOBUTE M3UCKBAHMA, BKAKOYBAT 3aeMW W APYrM AbATOBM GUHAHCOBM AKTUBM,
OLEHABAHM MO amMopTU3MpPaAHA CTOMHOCT, TbProBCKWM B3emaHuA. MNpU3HABAHETO Ha KpeawuTHW 3arybu Beye He
3aBWCM OT HAaCcTbNBaAHETO Ha CbbUTUE C KpeauTHa 3aryba. BmecTo ToBa pynaTa pasriexga no-wmpokK CNeKTbp OT
MHPOopMaLMA NPU OLEHKATA HA KPeAUTHWUA PUCK U OLLEHABAHETO Ha OYaKBAHUTE KPeaUTHU 3arybu, BKAOYUTENHO
MWHANM CbOUTUA, TEKYLLM YCAOBMSA, PA3yMHM M MNOAABPMKAWM MPOrHO3M, KOWUTO BAMAAT BbPXYy OYaKBaHaTa
cbbupaemocT Ha bbaelmTe NapUYHU NOTOLM Ha MHCTPYMeHTa. Mpu NpuaaraHeTo Ha TO3U NOAXOA, HAaCOYEH KbM
6bAeLeTo, ce NPaBK pasrpaHUUYeHne mexay:

e (GWHAHCOBU MHCTPYMEHTU, YNETO KPEAWTHOTO KAuyecTBO He Ce € B/IOWMIAO 3HAUYUTENIHO CMPAMO MOMEHTA
Ha MbPBOHAYANIHOTO NPU3HABAHE UKW UMAT HUCHK KpeguTeH puck (Pasa 1) n

e (MHAHCOBM WMHCTPYMEHTWU, UYMETO KPEAWTHOTO KAyecTBO CEe € BAOWWAO 3HAYMTENHO CnpAMO

MOMEHTa Ha NbPBOHAYANIHOTO NPU3HABAHE UM HA KOUTO KPEAUTHUA PUCK HE e HUCBK (Pasa 2)

e ,®da3a 3” o6xBalla GMHAHCOBM aKTUBU, KOUTO MMAT 0BEKTUBHM A0Ka3aTeNCcTBa 32 06e3LeHKa KbM OTYeTHaTa
AaTa. HUTo eamH ot GMHAHCOBUTE aKTMBK Ha pynaTa He Nonaja B TpeTaTta KaTeropwms.

OyaKkBaHWUTE KpeauTHW 3arybu ce onpenenAT KaTo pas/inkaTa MeAy BCUYKM AOFOBOPHM MAPUYHM MOTOLM,
KOUTO Ce Ab/KaT Ha pynata M napuyHMTe MOTOUM, KOWUTO TA LEWCTBUTENIHO OYaKBa Aa Moayuun (,napuyeH
HeaoctTur). MsuncnasaHeTo Ha O4YaKBaHMTE KpeauTHU 3arybu ce onpegens Ha 6as3ata Ha BepPOATHOCTHO
npeterneHaTa npubaM3MTENHa OLEHKa Ha KpeauTHWUTE 3arybu npes oO4yakBaHUA CPOK Ha ¢uHaHcoBUTE
WUHCTPYMEHTW.

3a TbproBCcKKU U opyrn B3eMaHus pynata M3nosa3Ba oNpocTeH NOAXOA NPU OTYMTAHETO HA TbPrOBCKUTE U APYTU
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B3eMaHWs, KaKTO U Ha aKTUBUTE MO AOroBOP U NpM3HaBa 3aryba oT obesueHKa KaTo 0YakBaHW KpeauTHU 3arybu
3a Luenus cpok. Te NpeacTaBifBaT O4aKBaHUAT HEAOCTUT B JOTOBOPHUTE NMapUYHK NOTOLLM, KaTo Ce MMa Npeasua,
Bb3MOHOCTTA 32 HEM3Mb/IHEHWE BbB BCEKM MOMEHT OT CPOKA Ha PMHAHCOBMA UHCTPYMeHT. FpynaTta u3nonssa
CBOA HATpyMaH OMUT, BbHLUHW MOKasaTean u UHGOPMaLMA B AbJArOCPOYEH M/aH, 33 Aa U3YUCIU OYaKBaHUTE
KpeauTHU 3arybu.

B pesynTaT Ha TOBa BCMYKM KPATKOCPOYHWU B3eMaHWA, Bb3HUKHAAN WAM NPESOTrOBOPEHW B PaMKWUTe Ha efHa
KaseHgapHaTa roamHa Mpynata obesueHsasa ¢ 1% CTOMHOCTUTE UM, NOPaAM TEKYLLMA UM XapaKTep U HAJIMYNETO
Ha HUCBK KPeauTEH PUCK.

KpaTKocpouHuTe B3eMaHWA OT CBbp3aHu auua MpynaTta obesueHaBa ¢ 2%, Nopagy HalMYMETO Ha CBBbP3aHOCT
Mexay FpynaTta u Herosute Aebutopu 1 dhaKTa, Ye UMaT 3HAYUTE/IHA 3aBUCMMOCT €4HO OT APYro U MasKo no —
BMCOK KpPeauTeH PUCK.

C 5% obesueHka pynata obe3sLeHABa BCUYKU AbJATOCPOYHM B3EMAHUA WM TaKMBA Ha KOUTO MM € U3TeK/a
[aBHOCTTa MM He ca buM noraceHu B cpok. MpuyYMHaTa 3a TOBA € 3HAUYUTE/IHO MO — BUCOKUS KPeaUTEH PUCK U
3aHUKEeHWTe OYaKBaHWA 33 BXOAALIMTE NAPUYHN NOTOLY OT Te3M KOHTAreHTu.

®dUHAHCOBUTE MHCTPYMEHTW, KOWTO Ce TbpryBaT Ha aKTMBEH Masap — akuuu, Asnose u obaurauum pynaTa
OlLleHsiBa NO cnpaBej/vMBa CTOMHOCT B nevanbaTta u 3arybata. Te ce oueHsasaT Ha 6a3a Ha KOTMPOBKUTE Ha
doHpoBuTE BopcH

no nocnegHa 60pCOBa LueHa 3a akyuumTte u O6ﬂMFaLI,VIVITe M UeHaTa Ha 06paTHO M3KynyBaHe 3a OAN0OBETE B
AOroBopHUTE d)OH,CI,OBe KbM gaTaTa Ha OueHKaTa UM. 3a Tax ce d)opMlea 06e3LI,eHKa Npu 3aHNXaBaHe Ha UeHaTa
M npeoueHKa npu nosuwaBaHe Ha UE€HaTa, KOUTO Ce OTYUTAT TEKYWO AMPEKTHO B neyanbarta u 3ary63Ta Ha
rpynata. Cmata ce, ye 60pCOBVITe KOTMPOBKU U LLEHUTE Ha 06paTHO M3KynyBaHe Ha 0AN10BETE OTroBapAT Hal —
afeKBaTHO Ha cCnpasBeasinMBaTa CTOMHOCT Ha d)l/IHaHCOBMTe dKTUBU, OTYUTAHU NO TO3U METO[ KbM [AaTaTa Ha
OoLUueHABAaHETO UM.

OTnucsaHe Ha PUHAHCOBU AKTUBU

®urHaHCOB aKTMB ce OTnMcBa OT [pynaTa, KOrato AOroBOPHMTE NPaBa BbPXY NapuUYHUTE NOTOLM OT TO3M aKTUB
nagexupaT uan Korato pynata e Npexsbp/MA0 Tesu npaBa ypes CAe/Ka, MPU KOATO BCUMUKM CbLLECTBEHU
PWCKOBE M M3roaM, NPOM3TMYALLM OT COBCTBEHOCTTa Ha aKTUBaA Ce MPEXBbP/IAT HA Kynysaya. Bcako yyactue BbB
Beye npexsbpsieH QUHAHCOB aKTMB, KOeTo pynaTa 3amasBa WAM Cb3[aBa, CE OTYMTA CAMOCTOATENIHO KaTo
oTAeNeH aKTMB MM Nacue.

B cnyyanTe Korato [pynaTta e 3anasumia BCMYKM WAM MO-TOAAMA 4YacT OT PUCKOBETE WM M3roguTe CBbP3aHMu C
aKTUBMUTE, MOCNELHUTE HE Ce OTMMCBAT OT OTYyeTa 33 GMHAHCOBOTO CbCTOAHME (NPMMEep 3a TaKMBA CAE/KM ca
peno caenkute — npogaxba ¢ yroBopka 3a 06paTHO U3KyMnyBaHe).

Mpu caenku, npu Kouto Mpynata HUTO 3anas3Ba, HUTO NPEXBbPAA PUCKOBETE U U3roamTe, CBbP3aHM C GUHAHCOB
aKTUB, NOCNeAHUAT Ce OTMNMCBA OT OT4YeTa 3a GPUHAHCOBOTO CbCTOSHME TOraBa M camo Toraea, Korato [pynaTa e
3arybuno KoHTpoN BbpXy Hero. lMpaBaTa M 3agb/KeHUATa, KOMTo [pynaTta 3anassa B Te3u C/yyau ce oTymTat
OTAE/IHO KaTo aKTMB MM nacuB. MNpu caenku, Npu KouTo pynaTta 3amna3Ba KOHTPO/A BbPXY aKTUMBA, HEFOBOTO
oTyMTaHe B oTYeTa 3a GMHAHCOBOTO CLCTOAAHME MPOAB/IXKABA, HO 40 Pa3mepa onpeaesieH OT CTeNeHTa, 4O KOATO
lpynaTa e 3anasunio y4acTMeTo CU B aKTMBA M HOCK PUCKa OT MPOMSAHA B HEroBaTta CTOMHOCT.

MocnepBalya oueHKa Ha GUHAHCOBU NacUBU

MNocneppalata oueHKa Ha ¢MHaHCOBl/ITe nacuBsu, 3aBWCW OT TOBa KaK Te ca buau KJ'IaCVIdJMLI,I/IpaHVI npu
NbpBOHAYaNHO Npu3sHaBaHe. pynaTa Knacmcbmu,mpa CbVIHaHCOBI/ITe Ch nacuBu B €gHa OT C/ieAHUTE KaTeropun:

lMacusu, omyumaHu no cnpaeedﬂuea cmoiiHocm npes neyanbama uau 3aey60ma

Macusute ce KnacuduLMpaT B Ta3n KaTeropms, KOrato Te NPUHUMMIHO Ca AbPXKaHW € uen npogaxkba B 6aM3Ko
6baeLe (TbProBCKM 3a4bKEHUS) UK Ca AEPUBATUBM (C U3KIIOUYEHUE HA LepUBATUB, KOWTO e NpegHa3HayeH 3a
M e edeKTMBEH XeaKMpall, WMHCTPYMEHT) WAM OTroBapa Ha YCNoBMATa 3a MNonagaHe B Tasu KaTeropws,
onpezeneHun Npy NbPBOHAYaAZIHOTO NPU3HaBaHe. BCMUYKKM NpomeHU B cripaBeaiMBaTa CTOMHOCT, OTHACALWM ce A0
MacvBeM, OTYMTAHW NO CnNpaBesIMBa CTOMHOCT npe3 nevyanbata uam 3arybata ce oTyMTaT B OTYETa 3a Nedyanbata
nnu 3arybaTta u apyrua BceobxsaTeH 40OXOA KbM [aTaTa, Ha KOATO Bb3HMKBAT.
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lMacusu, omyumaHu No amopmu3supaHa cmoliHocm

BCMYKM 334b/XKEHMA, KOUTO He ca KnacubuumpaHm B NpeauiLiHaTa KaTeropmaTa nonagaT B Tasu Kateropus. Tesu
334bJ/IKEHMA Ce OTYMTAT N0 aMOPTM3UPAHA CTOMHOCT NOCPEeACTBOM MeToAa Ha ePEKTUBHUA JIMXBEH NPOLLEHT.
EnemeHTUTE, KNacMdMLMpPaHM KAaTO TbProBCKU U APYIU 3a4b/IKEHUs 0OBMKHOBEHO He Ce OLLeHABAT OTHOBO, Tbi
KaTO 334b/IKEHMATA Ca M3BECTEHU C BUCOKA CTEMEH Ha CUTYPHOCT U YPEXKAAHETO € KPAaTKOCPOUHO.

B Tasu Kateropusa oBMKHOBEHO MonagHaT cneaHute GMHAHCOBM NacMBM Ha [pynaTa: TbProBCKW 3a4b/KEHUS,
KpeauTu 1 3aemMM, 3a4b/IKEHUA NO IM3UHTOBM AOTOBOPU, 3a4b/KEHMA NO NOAYYEHWN AENO3UTH, 3a4bMKEHUA NO
uecum.

OTtnuceaHe Ha GUHAHCOBU NacUBMU

lpynaTa oTnucea GpUHAHCOB NACKB, KOTaTO AOrOBOPHUTE 3a4b/IKEHUA MO HErO Ce MOracaT, u3Tekat uam 6bvaat
OTMEHEHM.

Pasnukata mexay 6anaHcoBaTa CTOMHOCT Ha OTNMCaHMA GUHAHCOB MacMB M M3NnaTeHaTa npecTauma ce
npv3HaBa B neyanbata unm 3arybara.

Jluxeu, dusudeHmu, 3a2y6u u ne4a.16u

Nnxeu, amsuaeHTH, 3arybm n nevyanbm, cBbp3aHN ¢ GUHAHCOB UHCTPYMEHT WU KOMMOHEHT, KOWTO € PUHAHCOB
nacve, ce MNpW3HaBaT KaTo NpWXoaM UAM pasxoauM B nevanbata umam 3arybata. PasnpegeneHuAta 3a
npuTeXaTennTe Ha MHCTPYMEHTU HA COBCTBEHMA KanuTan ce Npu3HaBaT AUMPEKTHO B COBCTBEHMA KanuTa.

PasxoauTe No onepauusaTa 3a KanuTanoBa CAE/Ka Ce 0TPas3saBaT CYETOBOAHO KAaTO HamaseHue Ha COBCTBeHUs
KanuTtan.

Knacudukaumata Ha GpUHAHCOB MHCTPYMEHT KaTo GpMHAHCOB NACMB MAM MHCTPYMEHT Ha COBCTBEHMA KanuTan
onpeaens fann NMxsute, AUBUAEHTUTE, 3arybuTe M nedyanbuTe, CBbP3AHN C TO3M MHCTPYMEHT, ce NpusHasaTt
KaTo NpUXoau UK pasxogm B neyanbata uaum sarybata. MNnalaHnaTa Ha AMBUAEHTU 33 aKLLMU, U3LANO NPU3HATH
KaTo MacuBw, Ce NPM3HaABAT KaToO Pa3xo4M MO CbLMSA HAUYMH KAKTO IMXBKU Mo obauraums. Meyanbata u 3arybara,
CBbP3aHa C 06PATHU MU3KYMNyBaHUA UM pedUHAHCMpPaHe Ha GUHAHCOBM NMacKBM, Ce NpW3HaBa B nevyanbaTa uam
3arybara, 40KaTO 06paTHUTE M3KYMNyBaHUA UaK pedMHAHCUPAHETO Ha MHCTPYMEHTU Ha COBCTBEHMA KanuTan ce
NpU3HaBaT KaTo NPOMeHM B cOBCTBEHMA KanuTaa. [lpomeHuTe B CNpaBes/iMBaTa CTOMHOCT Ha MHCTPYMEHTA Ha
co6CTBEHMA KanuTan He ce NPU3HaBaT BbB GUHAHCOBUTE OTYETH.

PasxoauTe npu M3gaBaHeTo UAM NPUAO6MBAHETO HA CBOM MHCTPYMEHTU Ha COBCTBEHMA KanuTaa ce oT4yuTaT B
KanuTas, Hanpumep Npu KanutasoBa CAe/IKa PasxoamTe Mo CAe/KaTa ce OTYMTAT CYETOBOAHO KaTo HamaneHue
Ha cobcTBeHMA KanuTan.

Pa3xoau No caesnka, KOMTO Ca CBbP3aHU C eMUTMPAHETO Ha CbCTaBeH GpUHAHCOB MHCTPYMEHT, ce pasnpenensar
KbM MaCMBHUA M KanuTaJoBMA KOMMOHEHT, MPONOPLMOHANHO Ha pasnpefeneHVMeTo Ha NOCTbNIeHUATa.
PasxoauTe Mo cAesika, KOMTO Ca CbBMECTHO CBbp3aHM C MoBedye OT eAHa cAe/ka (Hanpumep pasxoauTe 3a
CbBMECTHO NpejJ/iaraHe Ha HAKOWM aKUMW M KOTMpaHe Ha ApyrM akumu Ha ¢oHaosa Hopca), ce pasnpegenat
MeXK Iy Te3W CAENKU, KaTo ce M3M0/I3Ba PaLMOHaNHA U OTHOCMMA KbM CXOAHM caenku 6asa 3a pasnpegeneHue.
Meyanbute 1 3arybuTe, CBbP3aHM C NPOMeEHU B banaHcoBaTa CTOMHOCT Ha GUHAHCOB NacuB, ce NMPU3HaBaT KaTo
npMXoam vAn pasxoau B nevanbata uam 3arybata JOPM KOraTo ce OTHACAT A0 MHCTPYMEHT, KOWTO BK/OYBa
NPaBo Ha OCTaTbyeH A/ OT aKTMBMTE Ha MPEANPUATMETO B 3amsAHa Cpelly napuyHWM CpPeacTBa MAW Apyr
OUHaAHCOB aKTUB.

KomneHcupaHe Ha pUHAHCOB aKTMB U GUHAHCOB NacuB

duHaHCOBUTE aKTMBM M GUHAHCOBMTE MAaCMBM CE KOMMEHCMPAaT M B OTYeTa 3a GUHAHCOBOTO CbCTOAHME Cce
npeacTaBa HeTHaTa Cyma KoraTo:
NMa PUANYECKN YIIPAXKHAEMO NPaBo 4a KOMMNEeHCHMpa NPU3HaTUTE CYyMK; U

MMa HamepeHue MAn 4a ypeam Ha HeTHa 6asa, UAn Aa peannsnpa akTve M e4HOBPEMEHHO C TOBa 43
ypeau nacus.
MpY cYeTOBOAHOTO OTYMTAHE Ha MPEXBbPAAHETO Ha GUMHAHCOB aKTWUB, KOWTO He OTrOBapsA Ha M3UCKBaHWMATA 33
oTnuceaHe, MpynaTta He KOMMNEHCMPa NPEXBbPIEHNA aKTUB U CBbP3aHMUA NacuB.
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KomneHcupaHeTo Ha npu3HaT GUHAHCOB aKTMB M MPU3HAT GUHAHCOB MacuB M MpeAcTaBAHETO Ha HeTHaTa
CTOMHOCT Ce pa3nnyaBaT OT OTNUCBAHETO Ha PUHAHCOB aKTUB AN GUHAHCOB MacKMB.

MpaBoOTO Ha KOMMEHCHMpPaHe e IPUANYECKO NPaBO Ha AJIbXKHMK NO AOrOBOP A3 ypeau UAM NOo APYr HauuH Aa
eNIMMUHMPA UANaTa UM YacT OT CyMaTa, Ab/KMMA Ha KpeauTop, Ype3 npucnagaHeto oT Ta3u CyMa Ha Cyma,
AbMKMMa OT KpeguTopa.

AKO MMa lOpUAMYEcKO NpPaBo Aa nNpucnagHe cyma, AbMKMMa OT TPeTo /uue, OT CymaTa, Ab/MKMMA Ha
Kpegutopa, Mpu YC/0BME Ye MeXIy TPWUTe CTpaHWU CbLLeCTBYBa CMOPasyMeHWe, B KOETO ACHO e YCTaHOBEHO
NPaBOTO HAa ANbMKHUKA Aa U3BbPLUM KOMMEHCUPAHETO, aKTUBUTE U NACUBUTE Ce NPEeACTaBAT KOMNEHCUPAHO.

Mapu n napuyHU eKBUBaNEHTU

Mapu “ NapuyHM eKBMBANEHTM BKOYBAT Napu B B6pol, A4en03UTU U APYrY KPATKOCPOUYHWU BUCOKO JIMKBUAHM
WHBECTULMM, KOMTO ca JIeCHO 0bpbluaemun B onpeaeseHa cyma napu 1 ca NnpegmMmeT Ha He3HauyuTesNleH PUCK oT
NPOMEHM Ha CTOMHOCTTA.

33 uesMTe Camo Ha OTYyeTa 3a MApPUYHMTE MOTOUM, MAapu M MAPUYHM EKBUBANEHTM BK/OYBAT 6GaHKOBYU
oBbpapadTM, NAaTUMK NPU NOUCKBaHE. Tbil KaTo XapaKTepPUCTUKUTE Ha No406HM BaHKOBM CNopasymeHus ca, ye
6aHKOBOTO Casf0 YECTO Ce NPOMEHS OT MOMIOKUTESIHO A0 0BbPAPadT, Te Ce cuuTaT 3a HepasgesiHa yacT oT
ynpaB/eHNeTo Ha napuTte Ha lpynara.

COENKU B YYXKAECTPAHHA BANNYTA

MapuyHUTE aKTUBU M MACUBU B YyXKAECTPAHHA BanyTa ce NpeBanyTUpaT BbB GyHKLUMOHaIHATa BasyTa Ha [pynaTa
C MoOMOLLTA Ha 0BMEHHUTE KypCcoBe Ha AaTaTa Ha oT4uTaHe. Meyanbute 1 3arybute, NpPoM3TUYALLM OT MPOMEHUTE
B 0bMeHHUTe KypcoBe c/lej AaTaTa Ha cAesikaTa ce Npu3HaBaT B nedyanba mam 3aryba (ocBeH KoraTto ca
OTCPOYEeHM B ApYr BceobxBaTeH A0X0A, KaTo XeAX Ha NapuyeH NoToK).

HenapuyHuTe aKTMBM W NacuMBM, KOUTO Ce OLLeHABAT MO MWCTOPUYECKA LEHa B YyXKAECTpaHHa Banyta ce
npeBanyTMpaT No obMeHHUA Kypc Ha AaTaTa Ha TpaH3aKuuATa. PasiMKuTe, Bb3HWKHAAN OT NpeBasyTMpaHe no
Henmapu4yHM NO3ULMMK, KOUTO Ce OLEHABAT MO ChpaBeA/iMBa CTOMHOCT B YyXKAeCTpaHHa BanyTa (Hanpumep
KanuTanoBM MHCTPYMEHTU Ha pasnonoxKeHue 3a npogaxba) ce npeBanyTMpat, KaTo ce M3Mnoa3BaT 0b6MeHHuTe
KypcoBe Ha ZlaTaTa, KoraTo ce onpefens cnpases/iMBaTta CTOMHOCT.

MapuyHUTE MO3WLMU B YYXKOECTPaHHa BajAyTa Ce NPEeusYUCciABaT, W3MNOM3BAMKU 3aKNOYUTENIHUA  KypC.
HenapuyHuTe NO3WULMMK, KOUTO Ce BOAAT MO UCTOPMYECKA LieHa B YyXKAECTpaHHa BanyTa ce NpeusvucnaBar,
M3non3Baiku OBMEHHMA KypC KbM fgaTaTa Ha cAaesnkata. HenapuyHuTe nosuuuu, KOUTO ce oueHABaT Mo
cnpaBej/ivBa CTOMHOCT BbB BajlyTa, Ce MPEU3YUCNABAT MOCPEACTBOM OOMEHHUTe KypcoBe KbM JaTaTa Ha
OLLEHKa Ha cnpaBej/inBaTa CTOMHOCT.

NEHCUOHHU U APYTU SAABNKEHUA KbM NEPCOHAA MO COUUATHOTO UTPYAOBO 3AKOHOAATE/ICTBO
TpyaoBuTE U OCUTYPUTENHM OTHOLLEHUA C PabOTHULUTE U CayKuTenuTe B Jlpy»ecTBoTo ce OCHOBaBaT Ha pa3nopeabuTe
Ha Kogekca Ha Tpyaa (KT) n Ha pasnopeabute Ha AeCTBALLLOTO OCUTYPUTENIHO 3aKOHOAATe/ICTBO.

OcCHOBHO 3aab/KeHue Ha paboToaaTens e Aa U3BbPLLBA 3aA4b/XKUTENIHO OCUTYPABaHE Ha HaeTUA nepcoHan 3a GoHA,
“MeHcnn”, [ONBAHUTENHO 334 b/IXKUTENIHO MEHCUMOHHO ocurypsaBaHe (43M0), poHg “O61wo 3abonaBaHe U MaNYMHCTBO”
(O3M), poHa “BespaboTmua”’, doHa “Tpyaosa 3nononyka u npodecnoHanHa b6onect” (T3MNB) 1 3apaBHO ocurypsaBaHe.
PasmepuTe Ha OCUTYpPUTENHUTE BHOCKM Ce YTBbPKAABaT KOHKPETHO CbC 3aKoHa 3a blogykeTa Ha OO 1 3aKoHa 3a
6roaxkeTa Ha H30K 3a cboTBeTHaTa roguHa. BHOCKMTe ce pasnpeaenar mexkay paboTtogatens U 0OCMrypeHoTo imLe B
CbOTHOLLEHME, KOETO Ce NPOMEHA eXKeroAHo 1 e onpeaeneHo B un. 6, an. 3 ot ,Koaekca 3a counanHo ocurypasaHe”
(KcO).
Kbm [py»KecTBOTO HAMa Cb34aAeH M GpYHKLUMOHMPaALL, YacTeH A06poBoaeH ocuryputeneH GoHA,.
OcuryputenHuTe U NEHCMOHHU NAaHOBe, NPUAaraHn oT APYXKecTBaTa B KAaYecTBOTO MM Ha paboToaaTen ce OCHOBaBaT Ha
6brapCKOTO 3aKOHOAATENCTBO.
CbrnacHo pasnopeabute Ha Kogekca Ha Tpyaa paboToaatenar Mma 3agb/KeHue Aa usninaTv npu npekpartasaHe Ha
TPYA0BUA AOrOBOP CegHUTe obesleTeHns:

e  Hecna3eHo npeamM3BecTve —3a Nepuoa Ha HecnaseHoTo Npeam3BecTue;

e ropagu 3aKpuBaHe Ha APYXKECTBOTO MM Ha YacT OT Hero, CbKpalllaBaHe B LiaTa, HaManABaHe Ha obema Ha

paboTa 1 cnnpaHe Ha paboTa 3a noseye oT 15 AHM U Ap. — OT eaHa 6pyTHa meceyHa paboTHa 3annaTa;
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e  [pu nNpekpaTABaHe Ha TPYAO0BMUA 4OroBop nopaam 6osect — B pasmep Ha BPYTHOTO Bb3HarpaXKaeHue Ha
paboTHMKa 3a ABa Meceua Npwv yCI0BKe, Ye MMa Hai-Masiko NeT roAMHN TPYA0B CTaX M He e noJslydyasan
obe3LeTeHre Ha CbLLOTO OCHOBaHWE;

®  pW NEHCUOHUPaHe — OT 2 A0 6 BPYTHM MeceyHM PaboTHM 3anaaTh cnopes TPYAO0BUA CTaXK B APYKECTBOTO;
® 33 HEM3Mo0/3BaH NAAaTeH roAuLIeH OTNYCK — 38 CbOTBETHUTE FOAMHUN 32 BPEMETO, KOETOo Ce NPU3HaBa 3a TPyA0B

CTax.
Cnep u3nnawaHeTo Ha NocovyeHnTe obesleTeHna 3a paboTogatens He NPOM3TUYAT APYTU 3a4b/KEHUA KbM
paboTHUUUTE 1 chyRUTenuTe.
KpaTKkocpoyHuTe goxoam 3a nepcoHana nog opmaTta Ha Bb3HarpaxkaeHua, 6oHycu 1 coumanHm AonnawaHua u

npuaobuBKK (M3MCKyeMM B pamKuTe Ha 12 mecelia c/ied Kpas Ha Neproaa, B KOMTO NepcoHanbT e NOM0KUA TPyA 3a TAX

Uan e U3NbvJIHUN HEO6X0,CI,MMVITE ycnosvm) Ce NPM3HaBaT KaTo pa3xo[ B OTYETa 34 neyanbaTta unm 3ary6aTa n apyruma

BceobxBaTeH Aoxona B nepmnoa, B KOWTO € NoNOoXKeH TPYADBT 3a TAX NN Ca U3NDBJIHEHU USUCKBAHUATA 3@ TAXHOTO

nony4dyaBaHe, KaTo TEKYLWO 3aa4b/1IXKeHNEe (cne,u, npucnagaHe Ha BCUYKK NaaTeHU Beye Cymun u nonarawim ce y,ﬂ,p'b)-KKVI) B

pasmep Ha HEAUCKOHTUPAHaTa UM cyma. A bakumnTte BHOCKMU NO COLLMAAHOTO U 34paBHO OCUTypABaHe ce NPMU3HaBaT KaTo
TEKYLW, pa3xoq u 3agb/1KeHne B HEANCKOHTUPAH pa3mep 3aegHO U B nepnoda Ha HavyncieHne Ha CbOTBETHUTE A0X0A4MU, C

KOWUTO Te Ca CBbP3aHW.

Kbm gartata Ha BCeKM d)VIHaHCOB oTt4yeT [JpyKecTBOTO NpaBM OLEHKA Ha CyMaTa Ha OYaKBAHMTE Pa3xoamn No HaTpynealmuTe
ce KoMmneHcnpyemum OoTnyCckn, KOATO Ce O4akBa Ada 6'b,ﬂ,e M3nnateHa KaTto pe3ynTaTt OT HEM3MNO/13BaHOTO NPaBO Ha HAaTpynaH
OTNycK. B oueHKaTa He ce BKIOYBaAT I'IpVI6I'IVI3VITEJ1HaTa npeueHKa B HEANCKOHTUPAH pa3mep Ha pa3xoauTe 3a BHOCKU MO

3a4b/IXKUTENTHOTO 06LLI,ECTBEHO ocurypAaBaHe.
CbrnacHo Kogekca Ha Tpyaa pa60To,u,aTenﬂT € 3a4b/IKEH Aa U3nsialla Ha nua OT NnepCoHasia Npn HaCTbnBaHe Ha

NeHCUOHHa Bb3pacT O6e3|.I.I,ETEHME, KOEeTO B 3aBUCMMOCT OT TPYyAO0BUA CTaXX B CbOTBETHOTO NpeanpuATUeE MOXKe Oa Bapupa

MeXay 2 1 6 6pyTHM meceyHn paboTHM 3an1aTh KbM gaTaTa Ha NpeKpaTaBaHe Ha TPYAOBOTO NpPaBoOTHOLWeHMe. 1o

CBOUTE XapPaKTePUCTUKU TE3UN CXeMU NpeacTaBaasaT nNiaHose C Aed)VIHVIpaHM Aoxoaun.

M3uncneHneTo Ha pasmepa Ha Te3n 3a4b/IXKEHUA Halara y4acTmeTo Ha KBaI'IVId)MLIMpaHVI AKTHOEPMU, 3a a MOXKe Aa ce

onpeaenn TAXHaTta cerallHa CTOMHOCT KbM AaTaTa Ha OT4eTa, NO KOATO Te Ce NpeACTaBAT B OTYETA 3a d)VIHaHCOBOTO

CbCTOAHUE KOPUTUPaHa C pa3mepa Ha HEMPU3HATUTE aKTIOEPCKU ne4yanom n SBFY6M, a pecn. SMeHEHUNETO B CTOMHOCTTA

MM BK1KOYBa NPU3HATUTE aKTHOEPCKU neyanéu mn 3ary6v1 — B OTYeTa 3a neyanbaTta unn 3ary6aTa n apyrma BceobxBaTeH

aoxoa.

[OAHBLM BbPXY IOXOAA U AAC

ObNKUMUAT TEKYLLO AAHDBK Ce M3YMCAABA C MOMOLITA Ha AaHbYHUTE CTaBKM B CU/Ia WM NPUETUTE 3a AeNCTBaLLm
CTaBKM KbM AaTaTa Ha oTuuTaHe. O6naraemarta neyanba ce pasnvMyaBa OT cHeTOoBOAHATa nevyanba uaM 3aLLoTo
HAKOW O0XOAM M Pa3Xxoam ce cyMTaT 3a obnaraemu MAM AaHBYHO NPM3HATU MK 3aLL,0TO BPEMETO, 3a KOETOo Te ca
6unn obnaraemu UAM AaHbYHO NPU3HATU Ce pPa3fiMyasa Npu TAXHOTO AaHbBYHO U CYETOBOAHO TPETUPaHE.
MocpeAcTBOM MacMBHWA MeToA, B oTYyeTa 3a GMHAHCOBOTO CbCTOAHME, OTCPOUYEH AAHBK Ce MPM3HABa 33 BCUYKM
BpEMEHHM Pas3NKM Mexay banaHcoBaTa CTOMHOCT Ha aKTMBMTE M MacuBuTe B OT4YeTa 3a (UHAHCOBOTO
CbCTOAHWE U CbOTBETHATa JaHbyHa OCHOBA, C U3K/IOYEHUE Ha penyTaumaTa, KOATO He e NPM3HaTa 3a AaHbyHU
LLeNN, KaKTO M 33 BPEMEHHU Pa3/INKN, Bb3HMKHAMM NPU MbPBOHAYaNHO NPU3HaBaHe Ha aKTUBU U NacuBK, KOUTO
He BAMUAAT BbpXy obnaraemarta uau cHeToBoAHa nevanba.

OTCPOYEHUAT AaHDBK Ce U3UMCAABA MO AaHbYHUTE CTaBKM, KOMTO Ce O4YaKBa Aa 6bAaT NPUAOKMMK 33 Nepuoaa,
KOraTo aKTUBBT Ce peanusnpa WUauM NacuebT Ce ypeam Bb3 OCHOBA Ha AaHbYHUTE CTaBKM (M AAHDBYHM 3aKOHM),
AeNCTBaLLM UAM BNE3N B CUAa, B 3HAYMTEIHA CTeMeH, Kbm AaTaTta Ha oTyeTa.

AKTMBM MO OTCPOYEHU AaHDBLM Ce NPU3HABaT CaMo A0 CTeneHTa, A0 KoATo [pynaTa cyMTa 3a BepOATHO (T.e. e no-
BEPOATHO) Aa e Haauue obnaraema nevyanba, 3a Aa Ce peanu3Mpa aKTMB OT CbllaTa JaHbyHa rpyna
(ropucaukuma).

OTCpoYeHNTE AaHbUYHWN aKTMBK U NACMBM Ce NpMcnaaaT caMo Torasa, Korato MMa 3aKoHOBO MPaso Aa npucnagar
TEKYLIM AaHBYHM aKTUBM CPELLY TEKYLIM AaHbYHM NaCMBU U OTCPOUEHUTE AaHbYHM aKTUBM U NMacUBM Ce OTHACAT
[0 JaHbUM BbPXY A0X0Aa, HaNIOXKEHU OT eAMH U Cbll, AaHbYEH OpraH 3a eAHO APYXEeCTBO M HaMepeHUeTo Ha
lpynaTa e Aa ypeau cymaTa Ha HeTHa 6asa.

Pa3xoabT 3a AaHbUM 3a Mepuvoaa, BKAKOYBA TEKyll, M OTcpouveH AaHbK. [laHbK ce npu3HasBa B oOTyeTa 3a
neyan6arta maum 3arybata Mam apyrusa BceobxsaTeH A0X04, C U3KIOYEHME Ha ClyYauTe, B KOMTO TOW Npom3THYa
OT COENKU UAM CbBUTUA, KOMTO ce MpU3HaBaT B ApYyr BceobxsaTeH AOXOA WAWU AMPEKTHO B KanuTtan. B Tosu
Cnyvali, AaHbKbBT ce NpusHaBa B ApYyr BceobxBaTeH A0X0A4 MW CbOTBETHO AMPEKTHO B COBCTBEHMA KanmuTan.
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KoraTo AaHbKbT Bb3HMKBA OT MbPBOHAYa/HOTO OTYMTAHE Ha BM3HeC KoMOWHauMA, TOW ce BK/AOYBaA Npwu
0CYeTOBOAABAHETO HA BM3HEC KOMBUHaLMATa.

[aHbK Bbpxy gobaseHata ctoiHocT (44C)
MpuxoanTe, pasxoauTe U aKTUBUTE ce NpuU3HaBaT HeTHo oT J/1C, C U3KNoYEeHME Ha CyYanTe, KoraTo:

OAC, Bb3HMKBALL, NPW NOKYMKa Ha aKTUBM UK YCNYTU, HE € Bb3CTaHOBUM OT AaHbYHUTE BAACTU, B KOMTO C/yyait
OAC ce npu3HaBa KaTo 4YacT OT LieHaTa Ha NpuaobuBaHe Ha aKTMBA MM KaTo 4YacT OT CbOTBETHATa PasxoaHa
MO3MLMSA, KAKTO TOBA € NPUIOKMUMO; U

B3EMaHMATA U 3a4b/IXKEHUATA, KOUTO Ce OTYMTaT ¢ BKAtoYeH AC.

HeTtHata cyma Ha AAC, Bb3CTaHOBMMA OT MAM AbMAKMMA Ha AAaHbYHUTE BNACTM Ce BK/OYBA B CTOMHOCTTA Ha
B3eMaHUATa MU 334b/IKEHNATA B OTYETA 32 GMHAHCOBOTO CHCTOSAHME.

nPOBU3UUN

KoraTo Ha gataTta Ha oTumTaHe pynarta Mma CerawHo 3agb/ieHne (NPaBHO MAN KOHCTPYKTUBHO), KaTo pesyaTaT
OT MWMHaANO CbbUTME M e BepoATHO, Ye pynaTa We noracu TOBa 3agb/iKeHue, T.e. Lie Bb3HUKHE M3X0AsALL
nmapuyeH MOTOK, Ce MpaBu MPOBM3UA B OTYeTa 3a GpUHAHCOBOTO CbCTOsIHME. [POBM3MKM Ce NpaBAT KaTo ce
n3nonssa Hai- gobpata npmbaM3MTENHA OUEHKa Ha CymaTta, KOATO We e HeobxoauMma 3a noracAsBaHe Ha
3a4b/IKEHMETO U Ce AMCKOHTMPAT A0 CeraliHa CTOMHOCT C MOMOLUTA Ha AUCKOHTOB MPOLEHT (Npean AaHbum),
KOWTO OTpasABa TeKyliMTe NasapHM OLLEHKM Ha CTOMHOCTTa Ha NapuTe BbB BPEMETO M chneumouyHuTe 3a
3a4b/KEHNETO puckose. MpomeHuTe B NpUBAM3UTESIHUTE OLEHKM Ce OTpassABaT B oTyeTa 3a nevanbarta uau
3arybata v gpyrvsa BceobxBaTeH 4OXO4 Mpe3 Mepuoga, B KOMTO Bb3HMKBAT. [IpOBM3MKUTE MO rapaHummn ce
M3MepBaT C MOMOLLTA Ha BEPOATHOCTHM MoAenK, 6asMpaHn Ha MUHan onuT. MPoBU3MMTE 3a NPECTPYKTYpUpaHe
ce MpusHaBaT CcaMO Cnef KaTo 3acerHatmMte CTpaHM ca 6uanm MHPopmupaHu 3a GopmManHua naaH 3a
NpecTpyKTypupaHe.

KAMUTAN

KanuTtanosuTe MHCTPYMEHTU Ca 4OrOBOPU, KOUTO MOPaXKAaT OCTaTbyeH MHTEpPeC B HETHUTE aKTMBKM Ha [pynarta.
OBUKHOBEHUTE aKLMK ce Knacuduumpar Kato Kanutan. KanutanoBute MHCTPYMEHTH ce NPM3HaBaT No cymaTa Ha
MoJlyYeHUTE MOCTHbMNEHUA, HETHO OT pPasxoAWTe, MPAKO CBbp3aHM C TpaH3akuuATta. [OKO/MKOTO Te3n
MOCTbMN/IEHUA NPEBULIABAT HOMWHAIHATA CTOMHOCT HAa EMUTUPAaHK akUMK, Te Ce KPeaMTMPaT Mo CMeTKa NpemmneH
peseps.

OnpepensaHe Ha cnpaBesNBa CTOMHOCT

CnpasegsivBa ctoiiHocT e: "LleHaTta, KoaTo 61 6una nonydeHa npu npogaxba Ha AafeH akTMB WAM NaateHa
NPU NPEXBbP/IAHETO Ha 3a4b/IKeHMe NPy obuYaliHa caeika MexKay NasapHM yY4acTHUUM KbM AaTaTa Ha oueHKara'.
Cnpaseg/ivBaTta CTOMHOCT MPY NbPBOHAYaHO NPU3HABaHe, KaTo UAN0 Ce PaBHABA Ha LieHaTa Ha CAe/KaTa OCBeH
B C/y4auTe, B KOUTO:

CaoenkaTta e Mexay CBbP3aHu anua

Cpoenkata e CKtoYeHa Mo NpuHyAa uam npu GopcMmarkopHU 0bCToATeNCTBaA

Ma3apbT Ha KOMTO Ce e CNyunsa caesikaTta e pasinyeH oT OCHOBHUSA MW HAl-U3rOAHUSA Nasap

PasyeTHaTa egMHUUA, NpeAcTaBeHa OT LieHaTa Ha cAe/lkaTa, ce Pa3/inyaBa OT OTYeTHaTa eMHULA 33 aKTMBA UK
nacuBa, KOWTO ce OLEHABA NO CNpaBea/IMBa CTOMHOCT

OnpegensHe Ha cnpasea/iMBa CTOMHOCT MPM Na3apy C HUCKO HMBO Ha

aKTUBHOCT MpK Nasapy C HUCKO HUBO Ha aKTUBHOCT:

OnpepensHeTo Ha CnpaBeAAMBa CTOMHOCT 3aBMCKU OT GaKTUTe, 06CTOATENCTBATa M XapaKTepucTUTe Ha
nasapa U U3MCKBA 3HAYMTeIHA NPeLLeHKa OT CTPaHa Ha oueHuTeNs

COenkuTe 1 KOTMPOBKUTE MOraT Aa He ca NpeACcTaBUTENHU 3a onpeaensHe Ha cnpaBea/ivBa CTOMHOCT
Heobxoaum e JONbAHWUTENEH aHANU3 BbPXY CAENKUTE U KOTUPOBKUTE. AKO e Heobxoaumo Te morat 4a
6baaT KopUrnpaHu, 3a Aa 4asaT No-ACHAa KapTUHa NPW onpeaenfaHeTo Ha cnpaseannsaTa CTOMHOCT

B3emaT ce npeaBua XapaKTEPUCTUKMUTE Ha aKTMBEH MNa3ap, KOWTO y4aCTHMK Ha nasapa Lie B3eme npeasus Ha
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[aTaTa Ha oLeHKaTa, KaTo:
Mpeanonara yroBopeHa caefika Mexay y4acTHULMTE Ha nasapa KbM AaTaTa Ha OUEHABaHE Mo TeKyluTe
nasapHu ycnosusa

Mpeanonara caenkata ga 6bAn U3BbPLUIEHA Ha OCHOBHWA Masap, B MPOTMBEH C/y4al Ha Hal-U3rogHuA
nasap

3a HedMHAHCOB aKTMB Ce B3eMa NpeaBua Herosata Hali-edeKTMBHA UM BUCOKA ynoTpeba

3a nacuB 0TpasnBa PUCKA NPU HEU3Mb/IHEHUE, BKIOYMTENHO COBCTBEHNA KpeaUTEH PUCK

M3nonsBaHe ¢ ues MaKCMMU3UpPAHE Ha CTOMHOCTTa € OHOBA M3MO0/3BaHe Ha aKTMB OT Na3apHUTE Y4aCTHULM,
KOETO MaKCMMU3MpPa CTOMHOCTTA Ha aKTMBa U KOETO €:

dur3MYECKM Bb3MOKHO

MpasHO gonycTmo

DUHAHCOBO OCHLLECTBUMO

M3non3BaHeTo C Len MaKCMMMU3MpaHe Ha CTOMHOCTTa OBMKHOBEHO € MAEHTUYHO C (HO He BMHarM) TekyliaTta
ynoTpeba.

AKO HfIMa OCHOBEH Masap, M3xogHaTa CAENKA Ce W3BbpPLIBA B HAW-U3roAHWA nasap, T.e. HAa Masapa, KouTo
MaKCMMM3MPpa CyMaTa, KOATO Le ce NoayynM npu npogaxkbaTa Ha akTMBA M CBEXAA A0 MUHMMYM Ha CymarTa,
KoATo 61 6Mna niaTeHa 3a NpexBbp/saHe Ha NacuBa (Halk-NMKBUAHMA nasap 3a Aktusu/Macuen).

OCHOBHUTE W HAal-U3roAHMTE Nasapu ca e4HM U CbLUM B MOBEYETO C/yYau.

Mpemun/oTcTbNKM ce cbabpKaT BbB Cnpasegsnvsata CtonHocT(CC), ako Te OTpasnBaT XapaKTepuUCTMKa Ha
aKTMBa/nacvea, KOATO Y4acTHMLMTE Ha Nas3apa e B3emaT Npeasua Npv caeska ¢ akTMBeEH nasap.

MpunaraHeTo Ha 6s10KUpaw pakmop e 3abpaHeHo.

BroKkupaw, paKkTop: KOPEeKUMA Ha KOTMPaHa LeHa Ha aKTMBEH Masap, 3alloTO HMBOTO MpU HOpMasHa
AHEeBHa TbProBuA Ha Nasapa He e AoCTaTbyHO Aa abcopbupa KonuuyecTBaTa NPUTEKABAHM OT NPEANPUATUETO.
AKO nasapHaTa aKTMBHOCT cnaja ce U3nos3BaT MeToam 3a

oueHaBaHe. Korato uma Habnogaema nasapHa AelHocT

KoraTo uma cnag, B HabntogaemaTa nasapHa gerlHocT

KoraTto 06MKHOBEHO HAMA Npocaeanma nasapHa gelHocT

dOoKyCHT e BbpXy TOBa Aanu LeHUTe Npu caenkuTe ca chopmmnpaHu B pesyntat Ha obudaiiHa genHocT (He
npoAaxkbu npu AMKBMaauma unu 6eaCcTeBre); akTMBHOCTTA Ha Nasapa He e 3aAb/kuteneH Gpokyc

CbLuTe NPUHLMNK Ca NPUNOKMMU 33 GUHAHCOBM M HeduHaHcoBM AKTuBKU/Macusun.

lpynaTta U3nonssa NoaxoAaawm cnopes o6cToATeNCTBaTa METOAM 33 OCTOMHOCTABAHE, 38 KOUTO MMa AOCTaTbYHO
Ha/MYHW [AHHM 33 OLEHsBaHe Ha CnpaBeA/iMBaTa CTOMHOCT, KaTo M3M0A3Ba MaKCMMa/lHO CbOTBETHUTE
Habal4aeMU XMNOTE3N U CBEXAA A0 MUHUMYM M3N0N3BaHETO Ha HeHabaogaemuTe.

Moaxoa Ha nasapHUTe CcpaBHEHMA - U3MOA3BAT Ce LieHW U Apyra nonesHa nHpopmaums, reHepupaHa ot nasapHu
COENKMN C MAEGHTUYHM UK cpaBHUMM (T.e. nogobHu) AkTneun/Macmsm

Moaxon Ha 6a3aTta Ha pa3xoamTe - OTPa3ABa aKTya/sHaTa Cyma, KOATO 61 ce M3MCKBaNa TEKYLLO, 3a Aa Ce 3amMeHU
roAHOCTTa Ha aKTMBA (4eCcTo HapuyaHa TeKylla LieHa 33 nogMaAHa)

Moaxon Ha 6asaTa Ha goxoamTe - NpPeBpbLLA 6baeLLM CyMU (HaNnpUMep NAPUYHKU NOTOLM WU NPUXOLMU U
pa3xou) B eAMHHA TEKyLa (T.e. CKOHTUPaHa) CyMa, KOATO OTPa3sBa TEKYLLMUTE Na3apHU o4acBaHUsA 3a Tesn
6baeLwm cymm BcuUKM akTUBM M NacuBK, 38 KOMTO Ce U3MepPBa CNpaBea/IMBaTa CTOMHOCT UM ONOBECTEHM BbB
bUHAHCOBMUTE OTYETU CE KAaTEFOPU3NPAT B iepapxmnATa Ha CpaBeaMBaTa CTOMHOCT , ONMCaHa KaKTo cieBa , Ha
6a3aTa Ha Hali-HWUCKOTO HMBO BXOA, KOWTO € OT 3HaYeHMe 33 OLEHABAHETO HA CNpaBeA/iMBaTa CTOMHOCT KaTo
uano.

MepapxuaTta Ha cnpaseanmBuTe CTOMHOCT CE KaTeropusmpa B TPU HMBA Ha XMMNOTE3M, U3MNON3BaHU NPU METOANTE
33 oueHABaHe Ha cnpasBeg/aMBaTa CTOMHOCT. KaTeropmsaumata € B pPas/iIMYHM HMBA B lepapxuaTa Ha
cnpasea/ivBaTa CTOMHOCT Ha 6a3aTa Ha cTeneHTa, B KOATO BXOAALMTE AaHHW 32 M3MEPBaAHETO ca HabaaaBaHu
M 3HAYEHMETO Ha BXOOALMTE AAHHM 3a OLEHABAHETO Ha ChnpaBeA/iMBaTa CTOMHOCT B TAXHATa LAMOCT.
MepapxvaTta Ha cnpaBeaanBUTE CTOMHOCTM NPeAOCTaBALLM Hal-BUCOK PaHT Ha 06ABEHNUTE (HEKOPUTMpPaHK) LeHK
Ha aKTMBHWTE Nasapu 3a WAEHTUYHW aKTMBM MAM MacuBM (XMnoTesn OT 1-BO HMBO) M HaM-HUCBK - Ha
HeHabgaemuTe XMNoTesn (XMnNoTesn ot 3-To HUBO).

Xunotesn ot 1-B0 HMBO - 06SBEHN (HEKOPUIMPAHM) LLeHW Ha aKTMBHWUTE Nas3apu 3a UOEHTUYHWU aKTUBU WM
nacuewu, 40 KOUTO NPeanpuATMETO MOXKe 4a MMa AOCTbM KbM AaTaTa Ha OueHABaHe.

Xunotesun OT 2-po HWMBO - APYIM XMMOTE3N OCBEH BKAOYEHUTE B HMBO 1 06ABEHWM LEHW 33 aKTUB MM NACUB,
KOWUTO ca Habatogaemm NpAKo UAN KOCBEHO.

Xunotesn oT 3-TO HMBO - HeHabAOAAEMM XMNOTE3M 33 aKTUB MAM NacuB. MMoayYeHU OT TEXHUKM 3a OLLEHKA ,
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KOWTO BK/IOYBAT BXOAO0BE 3a aKTMBA WM NacuMBa , KOMTO He Ce OCHOBAaBAT Ha MasapHW AaHHM ( HenasapHu
dakTopm)

TpaHchepun mexay pas/IMYHUTE HUBA Ha Mepapxusa Ha CnpaBea/MBaTa CTOMHOCT ce Npu3HasaT oT Fpynara B Kpas
Ha OTYETHMA Nepuos, Npes KOMTO e HaCTbNMAa NPOMSAHaTa.

KPUTUYHU CHETOBOAHWU NPEUEHKU U NMPUBNTUSUTENTHU OLLEHKU

Mpw n3rotBAHETO Ha cBouTe GUHAHCOBM OTYeTM, [pynaTa e HampPaBWIO 3HAYUTENHWU MPELEHKU, NMPOrHO3U U
NpeanoNoXeHNA, KOUTO OKa3BaT BAMAHME Ha BanaHcoBaTa CTOMHOCT Ha HAKOM aKTUBM W MacuBMW, AOXOAMN U
pa3xoau, KakTo 1 Apyra MHpopmaLma, onoBecTeHa B NOACHUTENHUTE NPUNOKeHUA. [pynata nepruoguyHo cneam
Te3n NPOrHO3W M NPeano/IOKEHNA U Ce yBepABa, Ye Te CbAbp}KaT uAanata Heobxoauma uHbopmauwms,
Ha/IMYHA KbM

[artaTa, Ha KOATO Ce U3roTBAT GUHAHCOBUTE OTYETU. Bbrpekn ToBa He npeyn peasHuTe umbpu 4a ce pasandasar
OT HanpaBeHWTe OLEHKMU.

MpeueHKUTe, NPOrHO3WUTE M NPEANONOXKEHUATA, 33 KOWUTO CbLUECTBYBA 3HAUMTE/NEH PUCK A3 MNPUYUHAT
CbLUECTBEHM KOpPeKuun B banaHCOBMTE CyMM Ha aKTMBUTE M NAacMBUTE, B PaMKUTE Ha cleapauiata puHaHCOBA
rofvHa, ca pasriegaHu no-4oany.

Mpu3HaBaHe Ha npuxogute

Mpwn gorosopu c KANEHTH, 06ELIJ,3HOTO B A0roBopa Bb3HArpaxXaeHue MoXe Aa BK/IHYBa NPOMEH/IUB pasmep.
Torasa pynaTa oueHABa ﬂpM6/’|M3MTe}1H0 pa3mepa Ha Bb3Harpa*XaeHneto, Ha KOeTo e MMa NpaBo B 3aMAHa Ha
NPEXBbLPIAHETO Ha O6ELLI,aHVITe CTOKM WU YCAYTM Ha KAWeHTa. PasmepbT Ha Bb3HarpaxKAeHuWeTto MoXKe Aa
Bapupa nopaan OTCTbNKN, HaMmaneHuA, Bb3CTaHOBABAHUA, KpeauTu, CTUMYN, 6OHyCM 3a NOCTUTHATK Pe3ynTaTn,
rnobu mnu apyru HO,CI,O6HM e/lIeMEeHTH. OGeLLI,aHOTO Bb3HarpaxgeHmne moxe Aa Bapupa M aKo MpPaBoOTO Ha
[pynaTa ga noayyun Bb3HarpaxkaeHuve 3aBUCM OT HACTbNBAHETO UIKN He Ha 6'b,CI,ELLI,O cbbuTHe.
pynaTta npasu I'IpVI61'IVI3VITenHa OUEHKa Ha pa3mepa Ha NPOMEH/IMBOTO Bb3HaArpaxgeHme, Kato n3non3sa egunH
OT chegHuUTe metToau, B 3aBUCUMOCT OT TOBa KoM MeTo/A Ce O4aKBa Aa MOoXe no-,u,o6pe Aa npeasuan pasmepa Ha
Bb3HarpaxkgeHueTo, Ha KoeTo pynaTta nma npaso:

- O4YaKBaHaTa CTOMHOCT — C60p'bT OT CymMmuUTe, npeterneHn cnopen BepoATHOCTHOTO pa3npeaneneHune B
Anana3oHa C Bb3MOXXHWU Bb3Harpa*kgeHuA,

- Haﬁ-BepOﬂTEH pa3smep — eANHCTBEHATA Haﬁ-BepomHa CTOMHOCT B AMana3oH OT Bb3MOXHW CTOMHOCTH
Ha Bb3HarpaxgeHue, 1.e. eAMHCTBEHUNA Haﬁ-BepomeH pe3yntat oT ,CI,OFOBOpa).

METO,D, Ha aMmopTU3auma n nosieseH XNBoT Ha A'bﬂrOTpaFIHVITe dKTUBU

AMOpTU3MPYEMUTE AbBATOTPAMHM aKTUBKM Ha [pynaTta BK/OYBAT HErOBMTE MMOTU, MalMHKU, CbOPbBIKEHUA UK
obopyaBaHe M UHBECTUUMOHHM MMOTW. Mpu NpuaobusaTte Ha HOB aMOPTU3MPYeM Ab/AroTpaeH akTue, Mpynata
onpeaens HeroBuTe OCTaTbyHa CTOMHOCT, METOA, Ha aMOpPTM3MpPaHe U NoJie3eH KMBOT. 3a onpesensHeTo Ha
BCEKM eMH OT NMOCOYEHUTE MOKasaTen ce NoN3BaT 3HAYUTESIHU CYETOBOAHM M HECYETOBOAHU NPELEeHKM, KaTo
yyacTue C TAXHOTO onpefensHe B3eMaT KaKTo Creumanucty ot Fpynarta, KOMTO ca MHOTo Aobpe 3ano3HaTH CbC
cneundmrKMTE U XapaKTEPUCTUKUTE Ha OTAENHWUTE aKTUBM, TaKa M aKo e HeobxoAnmo moraTt ga 6baaT nosi3BaHm
BbHWHKM 3a [pynaTta cneynannctv, Hanpumep Ccneuuaanctv OT AO0CTaBYMKA Ha CbOTBETHMA aKtue. [pu
onpeaensHeTo Ha NOCOYeHMTE NoKasaTenn ce B3emaT npeasus cneunduKuTe M XapaKTePUCTUKUTE Ha aKTuBa,
OYaKBaHWATa Ha PBKOBOACTBOTO Ha pynaTa 3a HerosaTa ynoTpeba B AeMHOCTTa, MECTOMO/IOKEHNETO, Ha KOETo
aKTUBa Le M3BbPLIBA CBOATA paboTa u apyru dpakTopu. Cblyo Taka ce B3emaT B NpeaBu AaHHU U daKTopu 3a
nofobHM aKTMBM, KoMTo lpynaTa Beye NpuTeKaBa M eKCMAoaTMpa WM 33 KOUTO moraT ga 6baaT HabaBeHwu
Ha4eX4HW BbHWHM AaHHW. B3ema ce B npeaBma v onuTbT, HaTpynaH B MpynaTta npes roanHuTe.

Tecrose 3a o6e3ueHKa Ha PUHAHCOBU aKTUBU

®DUHAHCOB aKTUB MK rPyna OT GUHAHCOBM aKTUBM, PA3/IMYHM OT TE€3M, KOMTO NOMNaLaT B KaTeropmsaTa Ha akTUBMU
no cnpaBeAnnBa CTOMHOCT Npe3 nevanbaTta uaun 3arybaTa ce OLEHABAT 3a MHAMKATOPK 3a obe3LeHKa B Kpas Ha
BCEKM oTyeTeH nepuoa,. Obe3LeHKa ce onpeaena Ha 6asa mogena Ha ,,0MaKBaHUTE KpeauTHU 3arybn”.
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Mo oTHOWeEHWE Ha KanuTaNoBXM MHBECTUMLMK, KAaTEropM3MpaHW KaTo Ha pasnosioxkeHue 3a npogaxkba pynata
CMATa, 4Ye Te3uM aKTMBM 3a obe3LeHeHM, KOraTo € MMano 3HauuTeNeH WAM NPOAb/KMTENEeH cnaj B
cnpasBeasvBata MM CTOMHOCT nog cebectoliHocT. OnpefensHeTOo Ha TOBa, AaZM MMA ,3HauYUTeneH” uau
»NIPOABKUTENEH” N3NCKBA 3HAUUTE/THA NPeLEeHKa OT CTpaHa Ha PbKoBOACTBOTO.

PasmepbT Ha 3arybaTta oT obe3ueHKa, Npu3HaT 33 GUHAHCOBM aKTUBM, OTYMTAHM MO aMOPTMU3MPaAHA CTOMHOCT, €
pasnunkata mexay 6anaHcoBaTa CTOMHOCT Ha aKTMBA M CerallHaTa CTOMHOCT Ha OYaKBaHWUTe Obaewy NapuyHK
NOTOUM ANCKOHTUPAHU C NbPBOHAYaNHUA ePEKTUBEH NNXBEH NPOLLEHT.

OnpefenaHeTo Ha Bb3CTAHOBMMOCTTA Ha Ab/KMMUTE Ha [pynaTa Cymm OT CTpaHa Ha HEroBU K/WEHTH,
3aemonosiyyatenv v Ap. OJbXKHULM, BK/IOYBA OnpefenaHeTo Ha TOBa AanWn ca Haauue HAKaKBU OBEKTUBHM
JOKasaTencTBa 3a obesueHKa. JlowunTe B3emMaHWA ce OTNUCBAT, Korato ce uaeHTUdMUMpaT [OOKONKOTO e
Bb3MOXKHO obesLieHKa 1 HecbbrpaemocT Aa ce onpesenaT OTAe/HO 33 BCEKM efleMeHT. B cnyyaunte, Korato To3u
npouec He e Bb3MOXEH, Ce M3BbPLUBA KONEKTMBHA OLEHKa Ha obesueHKa. B pesyntaT HauyMHbBT, NO KOMUTO
WHOMBUAYANHN U KONEKTUBHU OLEHKM Ce M3BbPLUBAT U CPOKOBETE OTHACAWM ce A0 uAaeHTUdUUMpaHeTo Ha
06eKTMBHM J0Ka3aTeNcTBa 3a 0b6esLeHKa U3MCKBAT 3HAYMTENIHU NPeLLeHKa U MOKe Aa NOBAUAAT 3HAYUTENHO Ha
6anaHcoBaTa cyma Ha B3eMaHMWA Ha AaTaTa Ha OTYMTaHe.

3a OUEHKa W U3MepBaHe HA OYAKBAHUTE KpPeauTHU 3arybun Ha GUMHAHCOBUTE aKTUBM, PHbKOBOACTBOTO Ha MpynaTa
€ Bb3Nnpueno caefHuUTe Noaxoau:

- TbProBCKMW W APYrn B3EMaHMA, B3eMaHWA NO NPeAOCTaBeHN Aeno3nTH, B3EMAHUA MO LEeCUU, B3EMAHUS,
NpUAC6UTU Ypes Lecumn 1 aKTUBM N0 JOTOBOPYU C KIMEHTU — UHANBUAYAEH NOAXOA,

- NPeAoCTaBeHM KpeauTu M 3aemMM U KpeauTu U 3aemu, npuaobutn upes uecum — obuy,
(TpucTeneHeH) cTaHgapTU3MpaH noaxod, 6asvpaH Ha MHAMBUAYANHWUA NOAXOA,

MpynaTa M3BbPLUBA aHA/IM3 U NPeLeHKa Ha U3MEHEHNETO Ha KPeaAUTHUA PUCK KbM AaTaTa Ha GUHAHCOBUA OTYET.

TectoBe 3a 0683LI,EHKa Ha HepMHAHCOBU aKTUBU

AHanu3bT 33 obesleHKa Ha penyTauMa, maTepuanHu U APYrM HemaTepuanHuM aKTUBM M3UCKBA OLLEHKa Ha
CTOMHOCTTA B ynoTpeba Ha aKTMBa MAM HA eAMHMUATA reHepupalia MNapuyHU NOTOLM, KbM KOWUTO ca
pasnpegeneHu aktmsute. OLEHKATa Ha CTOMHOCTTa B ynoTpeba ce npasBu Hali-Beye Bb3 OCHOBA Ha
ANCKOHTUPAHUTE MOAENN Ha NapuUyHUTE NOTOLM, KOUTO M3UCKBAT pynaTa Aa HanpaBW OLEHKa Ha OYaKBaHUTe
6bAeLm NapuyHM NOTOLM OT aKTUBA UM OT eAMHULATa reHepupalla NnapuyHKM NOTouM, a Chllo U Aa ce usbepe
NoAXoAAL, AMCKOHTOB NPOLLEHT 33 Aa Ce U3YMCIN HACTOALW,A CTOMHOCT Ha MAPUYHUTE NOTOUM.

CnpasegnumBaTta CTOMHOCT HA UHBECTULLMOHHU MMOTH

Mpes 2024 r. e oTYeTeHa NPEOLEHKA HAa MHBECTULMOHHUTE MMOTH, OTYUTAHM MO CNpPaBeannBa CTOMHOCT, B pasmep
Ha (3) xun.nB. Ha HeTHa 6a3a (49 nevyanba mn 52 3aryba) cbrnacHO eKcrnepTHa OUEHKa Ha JIMLEH33UPaH OLEeHUTen.
M3nonssaH e nasapeH Noaxof, Ypes CpaBHWUTENeH mMeTof. MeToabT e MPUIOKEH NPW OLEeHKa Ha OUeHABaHUTe
aKTUBM, KaTo ce Ba3npa Ha aKyMmy/IMpaHe U aHaaM3 Ha MHPOpMaLMA OT U3BbPLUEHU NPOAAKOU U odepupaHu LeHn
3a NoJo6HM HA OUEHABaHUTe aKTMBW. MpuUNaraHeTo Ha TO3M MeToh, NPoAaXKbuTe Ha NoAOBHM aKTUBM, OLLEHsBa
3HaYeHMETO Ha pas3/iMumATa C aHaN03MTe NO OTAEe/IHM NOKa3aTeNu 3a CpaBHEHMeE U ce CTPeMM Aa NoyYu Hai-6amn3Ka
[AOCTOBEPHA NPOAANKHA LLeHa Ha OUEeHABaHMTe akTnen. Hneo 2.

CnpaBepaanBaTa CTOMHOCT HA HEKOTUPAHU MHBECTULLUM

AKO nasapbT Ha JafeH OMHAHCOB aKTUB He e aKTUMBEeH WM He e NlecHO AOoCTbheH, [pynaTa ycTaHOBSBa
cnpaBej/vBaTa CTOMHOCT Ha MHBECTULMATA C MOMOLLTA Ha METOAM 3a OL,eHKa, KOUTO BK/IIOYBAT U3MOA3BAHETO
Ha CKopowHM (nocnegHuTe) GopManHU cenky, NO30BaBaHe Ha APYrM MHCTPYMEHTU, KOWTO Ca MO CbLLECTBO
CblUTE 4Ype3 aHa/NM3 Ha AUCKOHTUPAHWUTE NapuyHM MOTOLUM M MOAEAN Ha UeHoobpasyBaHe OTpasfBalLM
cneundmruHMTe 06CTOATEICTBA HAa eMUTeHTa. Tasn oueHKa usuckea Mpynata ga usbepe nMsmexay AnanasoH oT
PasANYHMU METOL0/10MMM 33 OLLeHABAHE M A3 HanpaBu NpeueHKa OTHOCHO OYakBaHWUTe 6baelm NapuyHM NoToum
W AMCKOHTOBATa CTaBKa.

an6I1VI3VITEJ'IHa OLeHKa 3a OTCPpOo4Y€eHU AaHbBUU

Mpr3HaBaHETO Ha OTCPOYEHUTE AaHbYHM aKTMBM M MACMBM BK/KOYBA CbCTaBAHETO Ha CEpPUA OT AOMYyCKaHUA.
Hanpumep lpynata Tpabsa A0 OLEHW BPEMETO Ha Bb3CTaHOBABAHE Ha BPEMEHHW Pa3/MKKU, JaNN € Bb3MOMXKHO
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BPEMEeHHMWTe Pas3vKM 4a He 6bae Bb3CTaHOBEHM B NpeasuauMmo 6baelle Uav AOKONKO AaHbYHUTE CTaBKK ce
O4YaKBa Aa ce npuaaraT 3a Neproaa, Korato akTMBbT LLEe Ce peasiv3npa UM NacuebT LWe ce ypeau.

Lo ce oTHacs 40 OTCPOYEHM AAHBYHM AKTVMBW, PEANM3MPAHETO MM B KpaliHa CMeTKa 3aBMCKM OT obnaraemwus
40X04, KOWTO We e Ha pasnonoxeHue B 6baelte. OTCPOYEHUTE AaHDBYHM aKTMBM Ce NPM3HABAT CaMo KoraTo e
BEPOATHO, Ye e MMa obnaraema nedyanba, cpelly KOATO MOXKE Aa Ce YCBOM OTCPOYEHMUAT AaHbUYEH aKTUB U e
BEPOATHO, Ye [pynaTa we peannsmpa AoOCTaTbyHO obnaraem Aoxod B 6baewm nepuoam, 3a 4a OMosA30TBOPU
Hama/ieHMeTo NPU NAaLaHeTo Ha AaHbK. ToBa 03Havaga, ye Mpynata Npasu NPeAnoNoNKeHMs 33 AaHbUYHOTO CU
nAaHMpaHe M MepuMoOAMYHO M OLEeHABa MOBTOPHO, 3a 4a OTPas3fABaT NPOMAHaTa B O6CTOATENCTBATa, KAaKTo M
AaHbyHM pasnopeabu. OcBeH TOBa M3MePBAHETO Ha OTCPOYEH AaHbYeH aKTUB WM Nacue OTpasABa HadMHa, no
KoWTo lpynaTa o4akBa 4a Bb3CTaHOBM BanaHcoBaTa CTOMHOCT HA aKTMBa UM ypeam nacvea.

YCNoBHM aKTUBU U NACUBU

YcnosHuTe nacmeum Ha pynaTa He ca NPU3HaTK, HO Ca ONOBECTEHU, OCBEH aKO Bb3MOKHOCTTA 33 U3X04ALL NOTOK
Ha pecypcu CbabpKaw, MKOHOMUYECKN NON3K € OTAa/1Ie4YeEH BbB BPEMETO.

YCNOBHUTE NacMBM NPEACTaBAABAT Bb3MOMHM 33a4b/KEHWA, Bb3HMKBAWM OT MMHAAM CbOUTUA, YMEeTo
cbliecTByBaHe e 6bAe MNOTBbPAEHO Camo OT HACTbMBAHETO WM HEHACTbMBAHETO Ha eAHO WKW MnoBeye
HecUrypHu 6bAelm CbbUTUA He U3LAN0 B PAMKUTE HA KOHTPOJIA Ha IOPUAMYEcKoTOo nue. Te He ce npu3Haeat
3alL,0TO He e BEPOATHO, Ye U3XoaALl, MOTOK OT pecypcy e 6bae HeobxoAnMm 3a NOKPMBAHE Ha 3a4b/IKEHMNETO U
CyMaTa Ha 33 b/IKEHMNETO He MOKe fa 6bAe oueHeHa C AoCTaTbyHa HaAeKAHOCT.

HeunsbexKHO onpeaensiHeTo Ha YCI0BEH NacKB M3MCKBA 3HAUMTE/THU NPELEHKa OT CTPaHa Ha PbKOBOACTBOTO.
lpynaTa He NPU3HaBa YC/NIOBHUTE aKTUBU. Te OBMKHOBEHO Bb3HMKBAT OT HEMJAHWPaHM UAK APYTUM HEOYAKBAHM
CbBUTUA, KOUTO NOPaXKAaT Bb3MOMKHOCT B [pynaTta Aa NOCTbMM BXOAALL NOTOK MKOHOMMYECKM MOA3M. YCI0BHUTE
aKTMBM He ce NPU3HaBaT BbB GUHAHCOBUTE OTYETHU, Tbil KAaTO TOBA MOXKE A3 MMa 3a Pe3y/iTaT NpusHaBaHeTo Ha
[0X04, KOWTO MOXe HUKOra Aa He 6bae peannsupax.

FPELLKM U NPOMEHU B CHETOBOHATA MNMOJINTUKA

Mpewkn no cmmcbna Ha MCC 8 moraT 4a Bb3HWKHAT BbB BPb3Ka C MPU3HABAHETO, OLEHABAHETOo, NPeaCcTaBAHETO
MAM OMNOBECTABAHETO Ha KOMMOHEHTU OT GUHAHCOBUTE OTYETU. [oTEeHLMANHWUTE FPELLKM 33 TeKyLMa nepuoa
OTKPUTM B CbLUMSA, Ce KOpurMpaTt npeau ¢uHaHCOBMTE OTYeTU Aa ce opo6paT oT PbkoBoAcTBOTO Ha pynaTa.
BbnpeKkn ToBa rpeLlky NMOHAKOra Ce OTKPUBAT B Noc/eAsall Nepuoa, U Te3u rpewwKkn oT NPeaxoHn nepuoam ce
Kopurupar.

lpynaTta Kopurvpa CbC 3agHa A4aTa CbLECTBEHWUTE rPelky OT NPeaxoLHU nepuoam B Nbpeus GUHAHCOB OTYET,
opobpeH 3a nyb/aMKyBaHe cnepd KaTo Ca OTKPUTUM 4pes3 MpeusyncinsBaHe Ha CpaBHUTE/NHUMTE CyMM 3a
npeacTaBeHns NpeaxoneH nepmoga, B KOUTO e Bb3HMKHaa rpeLuKka.

B cnyyaid, ye rpeLkata e Bb3HMKHANA Npean Hal-pPaHHO NPeaCcTaBeHUA NPEaXOAeH Neproa, NPensynciaBaHe Ha
Ha4ya/IHOTO Cango Ha aKTUBMTE, MAaCMBMTE M KanuTana 3a TO3M Nepuoa,

lpewkKa OT NpeaxoAeH Nepuog, ce Kopurupa nocpeactsoM MNpeusyncasBaHe CbC 3af4Ha AaTa, OCBEH aKo e
NPAKTUYECKU HEMPUIOKUMO A3 Ce ONpeaenn HAKOW oT cneunduyHuTe edpekTy 3a Nepmosa UAn KymynaTUBHMUA
edeKT oT Tasu rpewka. KbM MUHUMaNHUTE CPaBHUTENHU GUHAHCOBM OTYEeTH [pynaTa NpescTaBa TPETU OTYET 33
$GMHAHCOBOTO CbCTOSHME KbM Ha4yas0TO Ha MPeaxo4HWA Nepuod, ako ce fnpuaara cYeToBogHa MOAUTUKA CbC
3agHa gata, Npasu ce npeus3yYucneHne CbC 3adHa AaTa Ha CTaTMM MAM ce npeknacubuumpat craTumM BbB
($UHaAHCOBMTE OTYETM M aKO TOBA OKa3Ba CbLLECTBEHO BAUAHWE BbPXY MHPOpPMaLMATa B OTYeTa 3a GUHAHCOBOTO
CbCTOSIHME KbM HAYyaNoTo Ha NpeaxoAHusa nepuog. MNpu HannuMe Ha TakuBa 06CTOATE/NCTBA Ce NPeACTaBAT TPy
oTyeTa 3a PUHAHCOBOTO CLCTOAHUE KbM:

Kpasn Ha TeKyLMa nepuog,;

Kpas Ha npeaxo4Hus nepnoa; v

Hayas0To Ha NpPeaxoAHUA Nepuoa,

[aTtaTa Ha TO3M BCTbNUTENEH OTYET 33 GUHAHCOBOTO CHCTOSHME CbBMAZA C HAYANOTO Ha MpeaxoAHWA nepuoa,
He3aBMCMMO OT TOBa Aann GMHaAHCOBMTE OTYeTM Ha lpynata MpeacTaBaT cpasBHWUTENHa MHbOPMauMa 3a no-
paHHM Nepuoau.

KoraTo oT [pynaTa ce U3UCKBa M NpeAcTaBa AOMNbAHUTENEH OTYET 3a PUHAHCOBOTO CHCTOAHUE B CbOTBETCTBUE Ce
onoBecTABa:

XapaKTepa Ha npeknacuduumpaHero;

CymaTa Ha BCSIKa CTaTUA UM rpyna CTaTuK, KOWUTO ca npekaacnuduumpanm;
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npuYMHaTa 3a NnpeknacubuumpaHeTo.

Moe nOa Bb3HWMKHAT OOCTOATENCTBA MPU KOUTO € MpPaKTUYEeCKM HEBB3MOXKHO fJa ce npeknacuouumpa
CpaBHUTENHA UHGOPMALMA 33 KOHKPETEH MpeaxodeH nepuoa, 3a Aa Ce MOCTUTHE CbMOCTaBUMOCT C TEKYLLMSA
nepuos. Bb3MOXKHO e B npeaxoAHus nepuoj AaHHUTE MOXKEe Aa He ca 6bunam cbbupaHW MO HauuH, KOWTO
Nno3Bo/iIfiBa NpeknacuouumpaHe.

KoraTto npeknacuouumMpaHeTo Ha CpaBHUTENHA MHbOPMALMA e NPAKTUYECKM HEBB3MOXKHO, FpynaTta onoBecTABa
NpUYMHaTa, Nopagu KoATO He e npeknacuduumpaHa MHGOPMaUUATa M CbLLHOCTTa Ha KOPEKLUUTE, KOUTO e
cnefBano ga 6vaat HanpaBeHMW, ako cpaBHUTENHAaTa MHGOPMauma e Buna npeknacuouumpaHa.

lpynata He npeAcTaBs MOACHWUTE/IHUTE MPU/IOXKEHWUA, CBBbP3aHM C BCTbNWUTENHUA OTYET 3a (UHAHCOBOTO
CbCTOAHWE KbM HAYaN0TO Ha NPeaXo4HUA Nepuoa,

CBbP3AHU IULA U COENKU MEXAY TAX

pynata cnassa nsnckeaHmATa Ha MCC 24 npu onpeaensaHe 1 onoBecTABaHE Ha CBbP3aHMTE nua.

Caenka mexay CBbp3aHu NLLA e MPEXBBbPAAHE Ha PEecypCH, YCAYTU UK 3a4b/IXKEHUA MeXAY CBbP3aHu Anua bes
pa3/sinKa Ha TOBA Ja/nu Ce Npuara HAKaKBa LeHa
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IIl. LonbaHuTenHa UHPOPMALUA KbM CTaTUUTE HA MEXANHHUA GUHAHCOB OTYET

1. Ortyer3a neuan6ata unm 3arybarta u gpyrua BceobxsaTeH 4oxon,

1.1.1. Mpuxoamn ot AUXBU

Bupg npuxogp, 2025 2024

Jlnxeu No peno caenkm 237 64
Nnxsu no 3aemmn 64 361

JInxsu No TbpProBCKM CAENKN - -
O6wo 301 425
1.1.2. NMpuxoau

Bup, npuxop, 2025 2024

Mpuxoam oT npaaax6ba Ha en.eHeprya oT 4OroBOPU C KJIMEHTU 152 152

Mpuxoam oT Haemm OT 4OroBOPYU C KIMEHTH 34 29
O6wwo 186 181

JonbnHNUTENHM ONOBECTABAHUA BbB BPb3Ka C NPUXOAM NO AOroBOpU C KameHTu: MNMpuxogute oT J0OroBopu ¢
K/IMEHTU Ca OT npop,am6l4: B CTpaHaTa; Ha BbTPeLWHNA Na3ap; Ha YaCTHU KINEHTU; NO AbATOCPOYHU A0OroBopuU C

bUKCUpaHu LeHu.

1.1.3. Apyrm npuxoaun

Bupg npuxop, 2025 2024
MpedakTypupaHu en.eHepruna,soaa, MAT n oxpaHa - -
HeycToiKkun 686 288
Opyrm 4 7
OTnucaHn 3abKeHUA - -
0610 690 295

1.2.1. NMeyan6bm (3arybu) ot GuHaAHCOBM aKTUBMU NO CNpaBeAnBa CTOMHOCT Npe3 nevyanbata uam sarybarta

Bug, 2025 2024
Mpuxog, oT oueHKa Ha PUHAHCOBU MHCTPYMEHTHU 264 292
Pa3xog oT oueHKa Ha PUHAHCOBU MHCTPYMEHTHU (16) (82)
0610 248 210
1.2.2. Apyru neyan6bum (3ary6m)
Bug, 2025 2024
Mpuxog, oT Npoaax6ba Ha PUHAHCOBU UHCTPYMEHTH 112 -
Pasxopg, oT npoaaxba Ha PUHAHCOBU MHCTPYMEHTU (10) -
060 102 -
1.2.3. U3non3BaHu CypOBUHU, MaTepuaam M KOHCYMaTUBU
Bug pasxog, 2025 2024
En. eHeprua 15 15
06wwo 15 15
1.2.4. Pasxoau no ycnyru
Bug pas3xog, 2025 2024
AboHameHT 1 1
Haem n KoHcymaTusm 8 30
PeMoHTM 1 noagpbKKa - 1
baHKa gosepeHuK 31 2
3acTpaxoBKku 26 24
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OxpaHa 6 6
CyeToBOZHO 0b6CNyKBaHe M OguT 43 11
Takcu 6anaHcupaHe 18 20
Takca BPE, KOH m LA, 18 1
KomuncnmoHHu no caenkm ¢ UK 63 6
Apyru 5 -
O6wwo 219 102
1.2.5. Pasxoau 3a amopTM3aLmusa Ha MaTepuasHUTE U HEMATepPUaZIHUTE aKTUBU
Bug pasxog, 2025 2024
Pa3xopau 3a amopTtusauum
AbAroTpaiHM MaTepuanHn u HemaTepuanHn akTUBMU 53 53
O6wwo 53 53
1.2.6. Pa3xopu 3a Bb3HarpaxaeHusa (Aoxo4u) Ha HaeTUTe nLA
Bup, pasxogp, 2025 2024
Pasxoau 3a 3annatn 44 39
Pa3xoan 3a ocnryposku 7 7
O6wwo 51 46
1.2.7. Apyrn pasxogmn
Bup, pasxogp, 2025 2024
JaHbum 1 Taken 35 32
HeycTtoliku 7 -
Henpwusnat K 9 2
Takca poHpg CEC - -
Apyrn - 1
0O6wwo 51 35
1.2.8. Pa3xoau 3a nnxsu n PuHaHCOBM pa3xoam
Bup, pasxogp, 2025 2024
Pasxopau 3a Anxsu, B T.u.
Nlnxsu no 3aemu 478 578
Jlnxsu no peno caenku 435 431
Opyru nuxsun -
060 pa3xoau 3a MXBU 913 1009
Opyru puHaHcoBm pasxogm, B T.u.
Mpoparkba Ha PUHAHCOBU MHCTPYMEHTHU 3 2
06wWwo apyrn GuHaAHCOBU pa3xoam 3 2
06wwo 916 1011
1.2.9. 3ary6a ot o6e3ueHKa (Bb3cTaHOBABaHe Ha 3aryba oT o6e3ueHKa), NnpM3HaTa B neyanbara
unu 3ary6ara
Bug, 2025 2024
BbpHaTtn 06e3ueHKn, cbrn. MCPO 9 32 36
Obe3LeHKa Ha B3emaHus, cbri. MCPO 9 (194) (12)
06wwo (162) 25
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1.2.10. Pa3xopg 3a gaHbuu

Bug pasxog, 2025 2024
TeKyw, pa3xon 3a AaHbK
[PYrv KOMMNOHEHTY Ha TeKyLY AaHbYEH pa3xon,
Pa3x0/1/NPUX0/, MO OTCPOYEHM AaHbLM, OTHACALLA Ce /10 Bb3HUKBAHETO 1
06paTHOTO NPOAB/IEHME Ha BPEMEHH Pa3/INKK (85) (24)
0O6wwo (85) (24)

1.2.11. [oxop Ha aKuua

OcHoBHMAT pgoxoa/(3aryba) Ha akuma e wu3YyncaeH KaTo HeTHaTa nedanb6a/(3ary6a),

noanesaula Ha

pa3snpeaeneHne Mexay npuTerkatennte Ha OOMKHOBEHW aKUMM e pasfesieHa Ha cpegHonpeTersieHna bpon

aKumu 33 nepuoga.

[loxoabT Ha aKkUMA C HaMaieHa CTOMHOCT Ce U34MCABA KaTO OCHOBHMAT AOXOZ Ha aKLMA U Ce KOpUrupa Taka, ue
[a ce B3eMe NpeaBua M3LaBaHeTO Ha HOBM aKLMM U AaHbUYHUA edeKT OT NallaHe Ha AUBUAEHTUTE UK NINXBU
Npu yCA0BME, Ye BCMUYKM NpaBa 3a HAMaNABaLWM ONUMM U APYTM HAMANABALLM NOTEHLMANHN OBUKHOBEHN aKuMmK

6baaT ynpaxHeHu.

M3uncnaBaHeTo Ha A0X04a Ha aKuMA Ha 6a3a 1 U3non3BaHnA cpeaHo npeTerneH 6p0171 aKuunu, Ca NOKasaHW No-a4ony:

Bup 2025 2024
pasxogp,
BGN BGN
®dUHaAHCOB pe3y/TaT, HETHO OT AAHbLM B /1IeBa 60 459.76 (22 448.53)
Bpow akuum 7437 300 7437 300
O6wo 0.010 0.003
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2. Otyet 3a PUHAHCOBOTO CHCTOAHUE

HETEKYLLN AKTUBU

2.1. UmoTH, MaLLUNHU, CbOPDBIKEHUA U 0bopyaBaHe

Kbm 30.06.2025r1. 1 31.12.2024 1. UMOTUTE, MaLLMHWUTE, CbOPbKEHUATA U 060pPYABAHETO BK/IHOYBAT:

3emu | Crpaau ox)apl.::::a:e CbopbKeHUusa iﬁl:; O6wo
OmyemHa cmoliHocm
Canpo kbm 31.12.2023 30 38 1349 3434 7 4 858
Canpo kbm 31.12.2024 30 38 1349 3434 7 4 858
Mpnaobutn akTMem - - - - 8 8
OTNMCaHM aKTUBM - - - - (8) (8)
Canpo kbm 30.06.2025 30 ‘ 38 1349 3434 7 4 858
Amopmu3sayus u obe3yeHKa
Canpo Kbm 31.12.2023 - (20) (543) (1552) (3) (2118)
AMopTM3aLMA 3a roanHaTa - (1) (14) (88) - (103)
06wo yBennyeHua(HamaneHums) 3a nepuosa - (1) (14) (88) (103)
Canpo kbm 31.12.2024 - (21) (557) (1 640) (3) | (2221)
AmMopTuM3aums 3a roguHaTa - - (9) (44) (53)
Lpyrv usmeHeHus - - 2 1 (2) 1
06wo yBennyeHua(HamaneHu1s) 3a nepnosa - - (7) (43) (2) (52)
Canpo Kbm 30.06.2025 (1 683) (5) (2 273)
BanaHcoea cmoiiHocm
BbanaHcoBa croifHoCT Kbm 31.12.2024 30 17 792 1794 4 2637

banaHcoBa ctoiiHOCT Kbm 30.06.2025

[ObaroTpaiiHM maTepuanHu akTMBM € HyneBa 6anaHcoBa CTOMHOCT

OTyeTHa CTOMHOCT (X1n.nB.)

2025 2024
CbopbrKeHuna 1189 1189
Opyrm 11 11

O6ww,0 oTYETHA CTOUHOCT:

Bcnuku pasxoam 3a amopTm3auma ca BKAKOYEHM B OTYeTa 3a neyanbarta nau 3ary6aTa n apyrua BCceobxBaTeH

4oxo4, Ha peg, ,Pa3xoam 3a amopTusaums.

CbrnacHo ck/to4eH AoroBop 3a 3amectBaHe B abar ¢ LUKB AL u KanmaH MpuitH EHepaxun ®oHa ALl e yupeseH

3a/10T BbPXY ABUKMMM Belln, cobectBeHocT Ha Conap flornctuk EAL.
Ob6esLeHKa Ha UMOTH, MaLlIWHK, CbOPbKeHUs U obopyaBaHe

Ha 6a3a Ha u3BbpleH npernes 3a obesueHKa Ha MMOTUTE, MAWWMHWUTE, CbOPDBXKEHUATA U 0bOpyABaHETO,
cobctBeHOCT Ha lpynata Kbm 30.06.2025 r., PbKOBOACTBOTO He € YCTaHOBM/IO WMHAMKATOpM 3a TOBa, ye
6anaHcoBaTa CTOMHOCT Ha aKTUBMUTE e NO-Masika OT TAXHaTa Bb3CTaHOBMMa CTOMHOCT. Kbm 30.06.2025 r. MpynaTa
He e oT4yena obesueHKa Ha UMOTHU, MaLLNHK, CbOPBXKEHUA U 0bopyaBaHe.

2.2. UHBECTULUOHHU UMOTU

MHBECTUUMOHHUTE MMOTU Ha pynaTta ce Hamupart B rp. CeBnmeBo, 06.. Nabposo u rp. MaBankeHu, obn. Bennko
TbpHOBO. MHBECTULMOHHUTE MMOTM Ha [pynaTa ce AbPKAT C Len yBeandyaBaHe CTOMHOCTTa Ha KanuTana u
peanusnpaHe Ha NPUXOAM OT OTAABAHETO Ha YacT OT TAX N0, Haem.

Mogpaen Ha cnpaBegauMBaTa CTOMHOCT
MpomeHuTe B BanaHCOBUTE CTOMHOCTW, NMPeACTaBeHM B OoT4yeTa 3a GDMHAHCOBOTO CbCTOAHME, MoraT Aa 6baaT
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0606LLeHN, KaKTo cnensa:

banaHcoBa cToifHOCT Kbm 31.12.2024

3ema Crpagu O6wwo
Canpo kbm 31.12.2023 6 883 5912 12 795
MNpuaobutn - 22 22
HeTHu neyanbu n 3arybum oT KOpeKkuun Ha cnpaseaMBaTa CTOMHOCT (52) 49 (3)
06w,0 yBennyeHua(HamaneHus) 3a nepmoaa (52) 71 19

banaHcoBa croiiHocT Kbm 30.06.2025

Mpe3 2025 r. He e oT4YeTEHa NPOMAHA B CNpaBeauBaTa CTOMHOCT Ha UHBECCTULLMOHHUTE NMOTW.

Mpe3 2024 r. e oT4eTEHA NPEOLEeHKa Ha MHBECTUUMOHHWUTE MMOTWU, OTYMTAHM MO CNpaBeaMBa CTOMHOCT, B
pa3mep Ha (3) xun.ne. M3nons3eaH e nNasapeH NoAxoa, Ypes CpaBHUTENEH meTos,. MeToabT € NPUNONKEH Npu
OLEeHKa Ha OLeHABaHUTE aKTUBW, KaTo ce 6a3mpa Ha aKymy/aMpaHe U aHanu3 Ha UHPOPMALMA OT U3BbPLLEHMU
npoaaxbm n opepmnpaHm LeHn 3a NogobHM HA OLEeHABaHUTE aKTMBU. MpuaaraHeTo Ha TO3U MeToZ Nposakbute
Ha Nogob6HM aKTUBM, OLEHABA 3HAYEHNETO Ha Pas3MUMATA C aHaNo3MTe NO OTAE/IHM MOKasaTeNn 33 CpaBHeHUe

n ce CTpemun aa nonyydu Han-61m13Ka [0CTOBEpPHA NPoAarkHa LLeHa Ha oLeHABaHMUTe akTuBMK. Hueo 2.

2.3. HemartepuanHu aKTUBM, Pa3IUYHU OT penyTauua

acowa | 060
Canpo kbm 31.12.2023 10 10
Canpo kbm 31.12.2024 10 10
Canpgo kbm 30.06.2025 10 10

AmopTusauma un obesueHka

Canpo kbm 31.12.2023

(8)

(8)

AmopTHn3auma 3a nepnosa

(1)

(1)

Canpo kbm 31.12.2024
Canpgo kbm 30.06.2025

(9)
(9)

(9)
(9)

banaHcoBa cToiiHOCT Kbm 31.12.2024

BbanaHcoBa cToiiHocT Kbm 30.06.2025

1

1

TEKYLLU AKTUBU
2.4. [Opyru Tekywm GUHAHCOBU aKTUBU
Bug, 2025 2024
durHaHCOBM aKTUBM, OTYMTaHM NO cnpaBedIMBa CTOMHOCT B NeYanbarta nam 3arybata 16 532 26 287
Kpeautut npnaobuTtin upes Lecus rnaBHULAa — HeCBbp3aHM Anua 12 017 1446
JIneBuM nNo KpeauTUTN NpUacbUTH Ypes Lecus — HecBbP3aHU nMua 729 403
Obe3ueHKa Ha Kpedumu u aAuxeu npudobumu ypes yecus —Hec8bp3aHU Auua (128) (19)
B3emaHuma no peno caenkum 2545 2545
Jlnxeu No peno caenkm 675 612
3aemun — HeCBbpP3aHU nua 1199 1199
JInxBum No 3aemn — HeCBbP3aHU Anua 378 343
Obe3yeHKa Ha 3aemu (16) (16)
060 33931 32 820

®PurHaAHCOBUTE aKTUBW, OTYMTAHM NO CNpaBeaanBa CTOMHOCT B nevanbaTta v 3arybaTa ca NpeoLLeHeHN Mo LLeHa Ha
06paTHo uskynyBaHe KbM 30.06.2025 r. 1 kbm 31.12.2024 r. Neyanbute n 3arybute ca NpusHaTM B OTYETA 3a
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neyanbarta 3arybata u gpyrua BceobxBaTeH aoxon Ha pen "lMeyanba wm 3aryba OT OCHOBHA AelHocT".
JonbnHutenHa vHoopmauma 3a PUHAHCOBU aKTUMBM, OTYMTAHWM NO CNpaBes/MBa CTOMHOCT B nedyanbarta uau

3arybaTa
2025 2024
®UHAHCOBM aKTUBM, OTYUMTAHM NO CNpaBeaNnBa CTOMHOCT B NeyanbaTa uam 16 532 26 287
3arybara, onpezeseHa npy NbpBOHAYaHOTO NpPU3HaBaHe
O6wwo 16 532 26 287

Bug nHsectuuma

Konn4yecrteo

2025r.

CTOMHOCT

2024 r.

Konn4yectso

CTOMHOCT

[orosopeH ®oHa 1 - - 51151 1041
[orosopeH ®PoHg 2 245 260 2833 334 000 3843
[orosopeH ®oHg 3 1116 000 1383 1116 000 1367
[orosopeH ®oHAa 4 720 000 852 2 330000 2723
JorosopeH ®oHa 5 5000 46 235 000 2162
JorosopeH ®oHg 6 194 000 1990 351423 3584
[orosopeH ®oHa, 7 3100 47 182 150 2725
[orosopeH ®PoHA 8 63 200 78 2200 3
[orosopeH ®oHA 9 3282.01 68 0.60 -
[orosopeH ®oHpa 10 22 172.98 227 0.98 -
AKLWN B APYKECTBO TbpryBaHo Ha bdb 37 550 116 37 550 115
AKUMM B APYKECTBO TbPryBaHo Ha EPb 2796223 8 892 2796223 8724
06wo 16 532 26 287
2.5. TbproBCKU U ApYru TEKYLLU B3EMAHUA
Bug, 2025 2024
B3emaHwuAa no npegocTaBeHn aBaHCU 4 5
B3semaHua oT Npoaarkbum no J0roBopwm € KIMEHTU 55 11322
Ob6e3LeHKM Ha B3eMaHMA OT Npoaaxkbu No A4oroBopu € KANEHTU - (113)
B3emaHua OT KAMEHTU No Npoaaxba Ha GUHAHCOBU aKTUBU 15982 -
Obe3yeHKa Ha 83eMaHuUs om KAUeHmu o npooaxba Ha ¢huHaHCO8U aKmMusU (160) -
B3emaHua no gorosopw 3a Lecua 700 -
Jlnxsu no gorosopwu 3a uecus 123 -
Obe3uyeHKa Ha 83eMaHA Mo 002080puU 30 yecus (8) -
MpegnnateHun pasxogmn 64 16
MpepoctaBeHW rapaHLnmn U 4eno3nTm 1 1
Opyrm - 178
ObesyeHKa Ha Opyau 83eMaHUA - (2)
0610 16 761 11 407
2.6. TeKywu JaHDBYHU aKTUBU
Bup, 2025 2024
[aHbkK BbpXy AobaBeHaTa CTOMHOCT - 1
[aHbK Bbpxy neyanbara - 3
06uo - 4
2.7. MapuyHM cpeacTBa U NAPUYHU €KBUBANIEHTU
Bug, 2025 2024
MapuyHKu cpeacTBa B pasnaalate/IHn CMeTKU U B 6poii B T.u. 243 142
B nesa 243 142
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o6wo 243
lpynaTta HAMa 610KMpPaHKU Napu M NapUYHM eKBUBaNEeHTH. [pynaTa HAMa obe3LeHeHn NapuyHK cpeacTBa.

142
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2.8. CobcTBeH KanuTan

2.8.1. U3spapeH Kanutan

2025 2024
AKuMOHepU Bpoit - Bpou .
CroitHocT | MnateHn | % AOan CroitHocT | MnateHn | % Oan
aKuUm aKuumn

KM TpuitH EHepaxu
PoHa AL 4 847 300 4 847 4 847 65.18% | 4847 300 4847 4847 65.18%
HAD KoHkopa PoHpg,
- 7 CayT UiicT KOpobn 1110000 1110 1110 14.92% | 1110000 1110 1110 14.92%
KoHkopa ®oHa-8
AntepHaTuBeH
MeectnumoHeH ¢oHa| 1035000 | 1035 1035 13.92% 1035 000 1035 1035 13.92%
MNOK Cvrnacue 445 000 445 445 05.98% 445 000 445 445 05.98%

7 437 300

7437

100

7 437 300

Mpe3 2024 r. KoHkopa PoHAa-8 npoaasa 5,98% ot yuactmueto cm B Conap Jlornctuk Al Ha MOK Covrnacue.
2.8.2. fipyrun pesepsu

Peseps ot
NpPeoLeHKU

Bcuuko

Pe3sepBu Kbm 31.12.2023 r.

Pe3sepBu Kbm 31.12.2024 r.
Pe3sepBu Kbm 30.06.2025 r.

2.8.3. duHaHcoB pesyaTar

®duHaHcoB pe3ynTar CToMHOCT
Neyan6a kbm 31.12.2022. 1694
YBenuyeHwus ort: 54
Meyanba 3aroamHaTa 2023 54
HamaneHus oT: (1)
Opyrv npomeHu (1)
Nevan6a kbm 31.12.2023 r. 1747
YBenunuyeHus or: 66
MNeuyanba 3arognHata 2024 66
Nevan6a kbm 31.12.2024 r. 1813
YBenuueHums ort: 60
MNevyanba 3arogmHata 2025 60
3ary6a kbm 31.12.2023r. (1967)
3ary6a kbm 31.12.2024 r. (1 967)

3ary6a kbm 30.06.2025 . (1967)

(220)

®duHaHcoB pe3yaTaT Kbm 31.12.2023 1.
®duHaHcoB pe3ynTaT Kbm 31.12.2024 .
®duHaHcoB pe3yntaT Kbm 30.06.2025 .

(154)
(94)
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2.9. OTcpoyeHU AaHDBYHU NACUBU

BpemeHHa pa3numka, 31 pekemspu 2024 [BuKeHne Ha oTcpoueHUTe AaHbLM 3a 2024 30 1oHK 2025
HEeU3NoN3BaHM AaHBYHMU 3arybum, yBenuueHue HamaneHue
Heu3noNnBaHU AaHbYHU KpeauTn
l;?‘aae:lw:q::a OtcpoyeH i:::‘::a OTcpoueH :'I;ae:n‘:l:"aa OTcpoyeH iae;:q::a OTcpoyeH
pasnunka AaHBK pasnunka ABHEK pasnunka AHBK pasnunka AGHDK
AKTMBM NO OTCPOYEHU JaHDbUN
0O6e3UeHKM Ha B3EMaHUSA 149 15 - - - - 149 15
0Ob6e3ueHkn Ha UMC 108 11 - - - - 108 11
HeunsnonssaHun gaHbYyHU
3ary6m 3877 388 - - - - 3877 388
[Joxoamn Ha /1 3 - - - - - 3 -
Cnaba kanutanusauma 149 15 - - - - 149 15
06,0 aKTUBU MO OTCPOYEHMU
[aHbLN: 4286 429 - - - - 4286 429
MpeoueHbyeH peseps 3472 347 - - - - 3472 347
OueHKa UHB.MMOT 1558 155 - - - - 1558 155
OugeHKa Ha GUH.MHCTPYMEHTHU 3788 380 - - - - 3788 380
O6Lw,0 NacMBU NO OTCPOUEHU
baHbun: 8818 882 - - - - 8 818 882

OTcpoyeHu aaHbum (HeTo) (4 532) (4 532)

2.10. Apyrn HeTeKyLwKn GUHAHCOBU NACUBU

Bupg 2025r. 2024 r.
3ab/IXKEeHUS MO rNMAaBHULM MO 06MrauMoHeH 3aem OT HECBbP3aHU AnLa 25426 7 500
06wo 25426 7 500

Ha 25 sHyapu 2019 r. I'pynaTta u3gasa obauraumm c ISIN kog BG2100002190. O6auraummte ca 06MKHOBEHM,
JINXBOHOCHM, 6E3HaNMYyHKU, NMOMMEHHW, CBOBOAHO npexBbp/ifseMn M obesneyeHM U MbAHMA pasmep Ha
obauraumoHHMA 3aem e 25 000 000 (aBaaeceT u neT MUAMOHA) NeBa, pasnpeaeneHu B 25 000 6pos obauraumm
c HomuHan 1 000 ne/6p. ObAUraumaTa e nsgageHa 3a CpoK oT 8 (ocem) roamMHM OT gataTa Ha CKAlYBaHe Ha
0b6AuraumoHHus 3aem. CbrnacHo noracuTenHuA nnaH Ha obavrauMoHHM 3aem lpynaTta Mma TpU rogmiueH
rpaTUCeH Nepuog, 3a MaBHUYHUTE NAALWAHKUA. NageKbT ANXBEHUTE NallaHMA Ha 0BNMTALMOHHUA 33aem e Ha
nepuog ot 6 meceua, cumtaHo ot 25.01.2019 r., KaTo NOCNeAHOTO /IMXBEHO NJalaHe cnenBa da b6bae Ha
25.01.2027 r. MagexunTte Ha rnaBHUYHMTE NAawWaHMa 3ano4vsaT oT 25.07.2022 r., OTHOBO Ha 6 meceyeH nepuog,
KaTo Nnocie4HOTO INXBEHO NAalllaHe cneaBa Aa 6bae HanpaBeHo Ha 25.01.2027 r. O6auraumata e npeacpo4Ho
noraceHa Ha 03.06.2025 .

Ha 23 mait 2025 r. [ipy»ecTBoTO M3aasa obauraumm c ISIN kog BG2100011258. Obauraumnute ca 06UKHOBEHMU,
JINXBOHOCHM, 6€3HaIMYHKN, MOMMEHHMK, CBOBOAHO NpexBbp/iAemMun n obesnedyeHn U MbaHUSA pasMmep Ha
obauraumoHHus 3aem e 13 000 000 (TpuHageceT MUANOHaA) eBpo, pasnpeseneHun B 13 000 6pos obanraymm c
HomMHan 1 000 eBpo/6p. ObnuraumaATa e n3ganeHa 3a CPoK oT 7 (cefiem) roaMHM OT AaTaTa Ha CKAoYBaHe Ha
0bauraumoHHus 3aem. CbrnacHo NoracUTeNHUs NaaH Ha o6 anrauMoHHN 3aem [lpy»KecTBoTO MMa TPU rogulleH
rpaTMceH nepuoa 3a rnaBHUYHUTE NnawaHua. MagexbT AMXBEHUTE NAaWAHUA Ha 06IMTaLMOHHUA 3aeM e Ha
nepuoa ot 6 meceua, cuntaHo ot 23.05.2025 r., KaTo NocAeaHOTO ANXBEHO NnallaHe cieasa Aa 6bae Ha
23.05.2032 r. Napexkute Ha rnaBHMYHUTE NAALWaHKA 3ano4ysaTt oT 25.11.2028 r., 0THOBO Ha 6 meceyeH nepmoa, KaTo
nocieAHOTO IMXBEHO NalllaHe cnega Aa 6bae HanpaBeHo Ha 23.05.2032 .

2.11. Apyrv TeKywm GUHAHCOBU NACUBU

Bup, 2025 2024
3aabaXKeHUA Mo rnaBHULM No 06AUTraLMOHEH 3aem - 5000
3aabaXKeHUA Mo IMXBM No 06AUTraLMOHEH 3aem 98 241
3a4b/KEeHMA NO PENo CAENKN 13198 19 926
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3aAbAXKeHUA Mo IMXBU NO Peno CAENKU 149 299
3a4b/IXKEeHUA No Lecnm - -
3a4bAXKeHMA NO rABHMUM NO KPeaUTH - CBbP3aHn anua 11458 9 359
3a4bAXKeHMA NO TNABHULUM NO KPeanuTn — TpeTu auua 7 1180
3aAb/MKEHUA NO IMXBU NO KPeaUTU B T.u. 324 527
3a4bAXKeHMA KbM CBbP3aHM Anua 317 464
3a4baKeHMA KbM TpeTu amua 7 63
06wo 25234 36 532
2.12. TobproBCKU U APYru TEKYLUU 334 b/IMKEHUA
Bug 2024 2024
3a4baKeHMA No AOCTaBKM KbM CBbP3aHM ML 1965 1965
Lpyrv 3agbaKeHna — CBbp3aHM nua 13 13
3a4baKeHmA No AOCTaBKU 2757 2916
3a4bAKeHMA No 3aCTPax0BKM 4 4
Hauncnenu pasxoam - 5
3a4baKeHMAa KbM nepcoHana 5 5
Oenosutn/TapaHumm - 2
3a4bXKeHUA KbM OCUTYPUTENTHU NpeanpuATUA 2 2
Opyrn 3agbnkeHnn 1 2
06wwo 4747 4914
2.13. TeKywm paHbYHU NACUBU
Bup, 2025 2024
[aHbK Bbpxy nevanbata 7 18
O6wo 7 18
CbnocraBAHe Ha NpoMeHUTe BbB PMHAHCOBUTE NACUBU U COBCTBEHUA KanuTaa c NapuyHUTE NOTOLM OT
¢$UHAHCOBM onepaLum U Apyru, Henapu4yHU USMeHeHus.
2024r. MapuyHn nsmeHeHunn Opyrv usmeHenua* 2025r.
O61raumMoHeH 3aem 12 741 12 494 291 25526
Kpeautu 11 066 529 194 11789
Peno caenku 20225 (7 314) 436 13 347
O6wo 44 032 5709 921 50662

* [lpyrute M3mMeHeHUA BKAOUYBAT HAUMCAEHMA Ha INXBU, Npoaaxba Ha B3eMaHMA U NOAYYEHN CYMU NO

A0rosopu 3a 3aem.

IV. Opyru onosectABaHUA
1. Csbp3aHM ULA U CAENKU CbC CBbP3aHU NULLA

[pynata onoBecTaBa chefHUTE CBbP3aHM MLUa:

CBbp3aHu Anya Bup Ha cBbp3aHoOCT

KM lpuitH EHepaxxun @oHg AL [pyxecTBo malika

HA® KoHkopa PoHa-7 CayT UidcT HOpbn aKUMOoHep
KoHkopa ®oHA-8 AnTepHaTUBEH aKUMOoHep
MHBecTMUMOHEH POHA

MNOK Cwvrnacue aKUMOoHep

Emun MNetkos

K/1I040B PbKOBOAEH NEePCOHan
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Nobomump Metpos K/Il04OB PbKOBOAEH NepCoHan
Xpucto CumeoHoB KJH04OB PHbKOBOAEH NepCcoHan

KM Conap Nueect EOO/, npeanpuaTue oT rpyna

®BE PoroseHn EOO/, npeanpuaTue oT rpyna

Nod Nmotn EOO npeanpuatue ot rpyna

Crponbung l'pyn EOO[, ypes pbKOBOAEH KAOYOB NepcoHan
Mapameaunkc bvarapua EOO/L, ype3 PbKOBOAEH K/HOYOB NepcoHan
Mpe Xocnutan Tpamea flaiid CbnopT bbarapumn ypes3 PbKOBOAEH K/OYOB NepcoHan
00o[

EHepduH UHBecT EALL ypes3 PbKOBOAEH K/OYOB NepcoHan
Hosu EHepruiiHu U3TouHuum AL, ypes3 PbKOBOAEH KJIFOYOB NepcoHan

2025 2024
Caenku cbe cobcTBeHULM
Bb3cTaHOBEHA Cyma No A0roBop 3a 3aem (13 509)
MNonyyeHn 3aemun 15 608
HauncneHu anxsu 173 128
MnaTeHun NMxsm (320)
CAenKu ¢ KN40B ynpaBieHCKU nepcoHan
YNpaBAeHCKN JOroBOpU - Bb3HarpaxKaeHuna 19 17
M3nnaTeHn Bb3HarpaxaeHusa no ynpasieHCKM AOroBopu (19) (17)

Pasuetnte Ha lpynata cbC cBbp3aHuTe Amua Kbm 30.06.2025 r. m kKbm 31.12.2024 r. ca npeacTtaBeHU B
TabnaunuaTta no - gony:

2025 2024

TeKyLM 3a4bNXKEHUA KbM:
- CobctBEHMUM 13 753 11 801
- Knwo4yoB ynpaBneHCKM nepcoHan 2 2
0610 3a4b/MKeHUA KbM CBPb3aHU IMLA 13755 11 803

Mpe3 2025 r. n 2024 r. Tpynata e ¢pMHAHCMPaAHA OT APYHKECTBOTO — MaliKa. [JoroBopeHo e cpeacTBaTa Aa ce
noracaT B CPOK A0 AeK.2024 r. JorosopeHaTta inxea e 2,5% - 3,0%. Mo nonyvyeHnTe 3aemu He ca LOrOBOPEHU
AOMbAHUTENHN 0Be3nedYeHnn u/Mamn rapaHumun.,

2. Uenu n nonntuKa 3a ynpaBaeHue Ha pUHAHCOBUA PUCK

Mpu ocbliecTBABaHE Ha CBOATA TeKyla, MHBECTMLMOHHA W GMHaHCOBa AeMHOCT, [pynaTa e M3/I0XeHO Ha
cneaHnTe GMHAHCOBM PUCKOBE:

. KpeanTteH pUCK: Bb3MOXKHOCTTA ANBKHUK 43 HE M3MAaTH 3a4b/IXKEHUATA CU — U3LUAIO MAN YAaCTUYHO —
WAW O3 He ro U3naaTh CBOeBPeMEeHHO, Npean3BMKBaNKM No TO3M HauunH 3ary6a 3a pynaTa;
. JIMKBUAEH PUCK: PUCKBLT pynaTta ga HAMA UAW Aa He e B CbCTofHMEe Aa HabaBW NapuyHWU CPeacTBa,

KoraTo ca HeobxoAMMW W Mopaau ToBa Ja CpeljHe TPYAHOCTM NPU U3NbJAHEHME Ha cBouTe (GUMHAHCOBM
3a4bNIKeHNA;

. Ma3apeH puUCK: pUCKBT onpeseneH GUHAHCOB MHCTPYMEHT Aa NPeTbpnu KonebaHusa no oTHOLWEHME Ha
cnpaseasvMBaTa CTOMHOCT UK Ha ObAelinTe NapuyHK NOTOUM B Pe3yNTaT Ha KosebaHMA Ha NasapHUTE LEHMU.
BeblHoOCT [pynaTa e U310XKeHO Ha TPM KOMMOHEHTa Ha Na3apHuA PUCK:

- JInxseH puck;

- BanyTeH puck;

- PUCK OT NpomsAHa B LieHaTa Ha cobCcTBEHMA KanuTan.

3a edeKkTMBHO ynpassieHMe Ha Te3n puckose, CbBeTbT Ha JupekTopuTte e ofobpun cneunduyHm cTpaternm 3a
MEHUAXMDBHT Ha GUHAHCOBUA PUCK, KOMTO Ca B CbOTBETCTBME C KOPNOpaTUBHUTE Lean. OCHOBHUTE HACOKM Ha
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TEe3N CTpaTerMvM OnpefensiT KPaTKOCPOYHUTE M AbATOCPOYHUTE LUEAU W AencTBus, Kouto Tpsabea ga ce
npegnpuemar, 3a Aa ce ynpasnasaT PMHAHCOBUTE PUCKOBE, NPes KOUTO e nsnpaseHo MpynarTa.
OCHOBHWUTE HACOKWM Ha NOJIMTMKATA NO OTHOLIEHME HA PUHAHCOBUTE PUCKOBE Ca CAeaHUTE:
e MuWHMMU3NPAHE Ha INXBEHUA PUCK, BAYTHUA PUCK U LLEHOBUA PUCK 33 BCUUKU BUAOBE CAEJKY;
¢ MaKcMManHO U3Mo/s3BaHEe Ha ,eCTECTBEHOTO XeAKMpaHe”, NpyM KOeTo B MaKCMMAJIHa Bb3MOXKHa CTENeH ce
3a/1ara Ha ecTecTBEHOTO MpPMXBallaHe Ha Npoaaskbu, pasxoau, OAbMAKUMU CYMU U B3EMAHUA, NPEU3YNC/IEHUN B
CbOTBETHAaTa BajayTa, BCIEACTBME HA KOETO Ce Hanara npuaaraHe Ha CTpPaTerMmn Ha xeaxXmMpaHe camo 3a cangaTa
B npeBuwweHme. CobliaTta cTpaTerna ce npuaara v no OTHOLIEHWE Ha IMXBEHUA PUCK;
* BcuukmM aeiHoCTU No ynpasBaeHne Ha GMHAHCOBMA PUCK CE OCHLLLECTBABAT M KOHTPOIMPAT Ha LeHTPaJIHO HUBO;
* BcuuKM geMHOCTM MO ynpaBieHne Ha PUHAHCOBUA PUCK Ce OCbLLECTBABAT Ha pasymHa M Noc/iefoBaTesHa
OCHOBa W Mpu cna3BaHe Ha Han-ao6puTe NasapHU NPaAKTUKM.
lpynaTa MoO)Ke Aa WMHBECTMpa B akuuu UAU APYrM NOAOOHW WMHCTPYMEHTM Camo B Cay4yail, ye e Hanuue
BPEMEHHA AOMbJHUTE/NIHA JIMKBUAHOCT, KAaTO 3a BCUMYKWU MOAOOHWU CAEeNKM e HeobXxoAMMO paspelleHue oT
CbBeTa Ha AnpeKkTopuTe.

Ungopmayusa 3a huHaHcosuUA PUCK

Ma3apeH puck

MasapeH pUCK e BEPOATHOCTTa Aa 6bAaT peanusnpaHu 3arybu npu ynpasaeHne Ha GMHAHCOBM CPeacTBa NOA,
Bb34elCTBME HA HEBMAronpuUATHU M3MEHEHMUA B LEHUTE HA GMHAHCOBUTE MHCTPYMEHTW, Ma3apHUTE JIMXBEHMU
NPOLLEHTU U BaNyTHUTE KYPCOBE, KaKTO U Ha U3MEHEeHMUA, Bb3HUKBALWM B NpeobnagaBalumTe nasapHU LEeHN Ha
TbPryemun MHCTPYMEHTU—AKLUKN, BOPCOBO TbPryeMu CTOKM, CTPaTErMYECKU CypoOBMHU, EHEPIrOHOCUTENU U APYTW.
To3n puUCK ce nopaxpa OT XapaKTepUCTUKUTE Ha MaAKPOMKOHOMMYECKaTa cpeda U OT CbCTOAHMETO Ha
KanuTasoBWUTE Nasapu B CTpaHaTa M YyKbuHa, AeicTBa M3BbH MpynaTta n He Mmoxke Aa 6bae gusepcmomumpaH. B
yC/IOBMATa Ha NaHAaemus ot Bupyca COVID-19, cbnpoBogeHa ¢ Habupalla CKOPOCT 3HaYMTEIHA MO pa3MepuTe cu
CBETOBHA MKOHOMMYECKA KpW3a, NasapuTe Ha GUHAHCOBU MHCTPYMEHTU, CYPOBUHWN, EHEPrOHOCUTENN U APYTU
perncTpupaT 3HaumTenHun crnagose. OCHOBHUTE MeTOAM 3a OrpaHMYaBaHETO Ha Mas3apHUA PUCK U HerosuTe
OTZEe/IHM KOMMOHEHTU ca cbbupaHeTo n 06paboTBaHETO Ha MHOOPMALLMA 33 MAKPOMKOHOMMYECKATa cpeaa U Ha
Ta3un 6asa nporHosupaHe u cbobpasnBaHe Ha AeMHOCTTA Ha MpynaTa c o4aKBaHaTa AMHAMMKa Ha Tasu cpeaa.

KpepurteH puck

KpeauTHUAT pUCK NpeacTaB/iaBa PUCKDBT AaZeH KOHTPAreHT Aa He 3an/1aTv 3a4b/IXKeHMeTo cM KbM [pynaTa.
CTeneHTa Ha KpeAMTHUA PUCK, Ha KOWTO e u3noxeHo pynata ce onpenena oT CTOMHOCTTA Ha TbProBCKUTE U
OPYTY KPaTKOCPOUYHM B3EeMaHUA M aKTMBU KbM AaTaTa Ha oTyeTa 3a PUHaAHCOBOTO cbeTosAHMe. Kbm 30.06.2025 r.
1 31.12.2024 r., MaKCMMaNHaTa KpegmTHa eKcnosuumna Ha FpynaTta npu ycnosue, 4e HEroBUTE KOHTPAreHTn He
U3MBAHAT CBOUTE GUHAHCOBM 334 b/IKEHMA.

lpynata pefoBHO cneay 3a HEM3NMbAHEHMETO Ha 33a4b/KEHWATA Ha CBOW KAMEHTU U OPYrU KOHTPareHTw,
YCTaHOBEHW MHAMBUAYANHO UAWN HA FPYNU, U M3M0A3BA Ta3u MHPOPMALMA 33 KOHTPO HA KPeAUTHUA PUCK.

[onbaHuTtenHa nndopmauma 3a npegoctaseHu 3aemu, 6e3 cBbp3aHn NpeanpPUATUA

Kpeautononyuyaten Banyta Nn.% Magex O6e3neuennn/ FapaHuum

KopnopaTueHu Kpeautn

HOpuanyeckn anua nesa 6.00% nek.24 HAMA

Canpa no npeaocraBeHu 3aemm, 6e3 cBbp3aHu npeanpuaTna Kbm 30.06.2025 r.

Kpeautononyuaten BsemaHua B3semaHusa
A0 1 roamHa Hag 1roauHa
KopnopatnBHu Kpegutun 13 216 -
HOpnanyeckun amua 13216 -
060 13 216 -

Canpa no npeaocraBeHn 3aemm, 6e3 cBbp3aHu npeanpuaTna Kbm 31.12.2024 r.

BsemaHus BsemaHus

Kpeautononyyarten po 1 roguHa Haa 1roanHa
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KopnopatusHu Kpegutu 2 665 -
HOpunanveckun amua 2 665 -
o6wo 2 665 -
HauucneHnu npuxoam ot AMXBU NO 3aeMu, 6€3 CBbP3aHUN nLa
B3emaHe Kbm Hauncnenu
CeBbp3aHo nvue 31.12.2024 2025 NonyuyenHu 2025 B3semaHe kbm 30.06.2025
KOpuguyeckn nmua 764 425 (82) 1107
O6wo 764 45 (8 1107
Canga no nonyyeHu 3aemu, 6e3 cBbp3aHu npeanpuatua Kom 30.06.2025 r.
Banka / KpeauTop Oo6wo 3aabnXKeHua 3aabnxkeHusa
Ao 1 roguHa Hag 1 roguHa
O6auraumnoHepum 25426 - 25426
®PrHaHCOBA UHCTUTYLMA 20282 - 20 282
yno 5085 - 5085
[JorosopHu poHaoBe 59 - 59
06wwo 25426 - 25426
Canpga no noayyeHu saemu, 6e3 cBbp3aHun npeanpuATUa Kbm 31.12.2024 r.
BaHka / KpeauTop o6wo 3agbaKeHuna 3agbmKeHuna
Ao 1 roguHa Hap 1 roguHa
O6auraumnoHepm 12 500 5000 7 500
dUHaAHCOBA MHCTUTYLMA 7 152 2 861 4291
yno 4900 1960 2940
nno 250 100 150
JorosopHu doHaoBE 198 79 119
0610 . 12500 5000 7500
HauucneHu nnxsu no o6auraumoHeH 3aem
3aabnkeHue Hauucnenm 3AbMKEHUE KbM
KpeauTop Kkbm31.12.2024 | npes2025 | V1aTeHunpes 2025 30.06.2025
O6nuraumoHepu 24 (433)

0 291 98
06110 | 240 291 (433) 98

CbrnacHo MC®PO 9 lpynata obesueHsABa BCMYKMTE CU B3eMaHMs MO ONPOCTEH METoA Ha M3uYMcAsABaHe Ha
obesueHKa KaTo npusHaBa 3aryba oT obe3leHKa KaTo O4YaKBaHW KPeauTHW 3arybu 3a uenva cpok. Te
npeAcTaBNABaT O4aKBAHUAT HEAOCTUT B LOTOBOPHUTE NMapUyHM MNOTOLM, KaTo ce MMa Npeasua, Bb3MOXKHOCTTA 33
Heusnb/HeHWe BbB BCEKM MOMEHT OT CPOKA HAa GUHAHCOBUA MHCTPYMEHT. FpynaTa M3Mon3Ba CBOS HaTpynaH
ONWT, BbHLWHM NOKasaTenn u MHGopMaLms B AbATOCPOUEH NaH, 3a 4a U3YMCNM OYAKBAHUTE KpPeauTHU 3arybu.

B pe3ynTtaT Ha TOBa BCMYKM KPATKOCPOUHM B3E€MaHMUA, Bb3HMKHAAM UM NPeforoBOpPeHn B paMKuTe Ha efHa
KaneHpapHaTta rogmHa lpynata 06e3L|,eHFIBa ¢ 1% cToiiHOCTUTE UM, nopagu TeKywma MM Xapaktep U Haan4ymetTo

Ha HUCbHK KpeauTeH PUCK.

M3uncneHata obesueHKa no ¢pasu moxKe Aa 6bae npeacTaBeHa no CAegHNA HaunH:

Pazal Paza2
B3emaHua oT KAneHTn 55 -
JaHbum 33 Bb3CTaHOBABaHE - -
B3emaHuna no gorosopu 3a uecusa 12717 -
Jlnxsum no 4OroBopu 3a Lecuma 852 -
MpepocTtaBeHn aBaHcH 4 -
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3aemu 1199 -
JNlnxsu no 3aemmn 378 -
Peno caenkn 2 545 -
Jlnxeu No peno caenkm 675 -
B3eaHus no npoaaxkba Ha GMHAHCOBM aKTUBU 15982 -
Apyru 1 -
KpeautHa obesueHka (312) -
06wo 34 096 -

JINKBUAEH pUCK

JINKBUAHMAT PUCK NpeacTaBnABa PUCKLbT lpynata Aa He mMoXe Ja noracu csouTe 3aabaxeHuA. [pynarta
nocpella HyXauTte cu OT JIMKBUAHW CPeacTBa, KaTo BHUMATENIHO c/eAn NalaHWATa NO noracutenHuTe
NJaHOBE Ha AbATOCPOYHUTE GUHAHCOBWU 33aAB/IKEHUA, KAKTO M BXOAAWMTE U U3XOAALM NApPUYHU NOTOUM,
Bb3HMKBAWM B XO4a Ha onepaTMBHaTa fAelHocT. B cnepgawarta Tabnuua ca npeacTaBeHW [OroBOpPeEHUTe
nagesku Ha GMHaHCOBUTE aKTUBM U NAacMBM Ha H6asa Ha HaW-paHHaTa AaTa, Ha KoATo [pynaTa MoxKe A4a ' noayyu
wan fa 6bae 3a4b/KEHO Aa ™M u3nnaTv. B TabauuaTta ca NocovyeHu HegUCKOHTUMPaHMTE MapUyYHKU MOTOUM,
BK/IIOYBALLM FNABHULM U IUXBU, U3KAOYBALLM edeKTa OT JOroBOPEHOCTU 33 HETUPAHE:

JINKBUAEH PUCK - TeKyLLL.a roguHA

lpynaTta o4yakBa, Ye OT TeKyliaTa AeMHOCT We ce reHepMpaT 3a40BOAUTE/IHU NAPUYHK NOCTbM/IEHWA, 33 Aa Ce
M3NbAHAT Te3M NapuvyHM aHraxkmmeHtu. OcBeH ToBa, [pynaTta pasnonara ¢ ¢UHAHCOBM aKTWMBW, 3@ KOUTO
CbLUECTBYBA NIMKBMAEH Na3ap M KOWTO Ca Ha Pasno/oXKeHue 33 nocpellaHe Ha NOTPeBHOCTMTE OT JIMKBUAHM

cpencTsa.
[Aoroso JloroBopeHu Napu4yHu NOTOLM, B T.4.
MpeHocHa peHun Hag 1 Hag 3
Kbm 30.06.2025 roguHa (6an21|-|cosa) napuuH pol ropuHa | ropuum | Hap 5 06
cTouHocT " roguHa no3 AO05 | roauHm o
novouu rOAVHN | roavHU
®UHAHCOBU aKTUBM 50 871 52 086 52 086 - - - 52 086
®UHAHCOBU UHCTPYMEHTM 16 532 16 532 16 532 - - - 16 532
Apyrn drHaHCOBM aKTUBM 14179 15157 15157 - - - 15157
Peno caenku 3220 3347 3347 - - - 3347
TbproBCKM 1 APYrK B3EMaHMA OT TPeTH nua 16 697 16 807 16 807 - - - 16 807
MapuyHKM cpeacTBa U NAapPUYHU EKBUBANEHTU 243 243 243 - - - 243
®UHaHCOBM NacuBmu 55 407 61102 32 226 5019 13978 9 879 61 102
3agbKeHuA No 3aemMn KbM obnraumoHepm 25524 30261 1385 5019 13978 9879 30261
3a4b/IKEHMA N0 3aeMMW KbM TPETU 1ML 13 347 13 960 13 960 - - - 13960
3a4b/MKEHUA NO 3aeMMU KbM CBbP3aHu nua 11775 12 119 12 119 - - - 12119
Opyrn dmnHaHcoBM nacusm 14 15 15 - - - 15
;‘:E;OBCKVI W OPYrM 334b/KEHUA KbM TpeTu 2769 2769 2769 ) ) ) 2769
:‘:E;OBCKM W ApYrv 3a4b/IKEHNA KbM CBbP3aHU 1978 1978 1978 i i i 1978

(9016) |

0610 HeTHa IMKBUAHA CTOUHOCT (4 536) 19 860 ‘ (5019) (13978) (9879) (9016)

nMKBMAEH PUCK — npeagxoaHa roguHa

[orosopeHu napMyHu NOTOLM, B T.4.
MpeHocHa JAorosopeHu Hag 1 Hap 3
Kbm 31.12.2024 roguHa (6anaHcosa) napu4HM ol rogvHa | roavmm
cToiHOCT noroum roauHa a0 3 n05 O6uwo
roguHU roguHu
®DUHAHCOBU aKTUBU 44 369 44 950 44 950 - - 44 950
PUHAHCOBU MHCTPYMEHTHU 26 287 26 287 26 287 - - 26 287
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Opyrn GUHAHCOBU aKTUBM 3376 3600 3600 - - 3600
Peno caenku 3157 3284 3284 3284
THProBCKM 1 ApYrK B3eMaHuA OT TPETU nua 11 407 11637 11637 - - 11637
MapuyHM cpeacTBa M MAapPUYHN EKBUBANEHTH 142 142 142 - - 142
®1HaAHCOBU NacnBU 48 939 50011 42 330 7 681 - 50011
3agbKeHuA No 3aeMn KbM 06nraumoHepm 12 740 13076 5395 7 681 - 13 076
3a4bKeHUA N0 3aeMU KbM TPETU nLa 1244 1297 1297 - - 1297
3a4b/KEHUA MO 3aeMU KbM CBbP3aHK nua 20225 20 640 20 640 - - 20 640
Opyrn dunHaHcoBM nacusu 9823 10091 10091 - - 10 091
TbProBCKM 1 APYrU 3a4b/KEHUA KbM TPETU AnLa 2929 2929 2929 - - 2929
THProBCKM M APYrU 334 b/IKEHMA KbM CBbP3aHKN LA 1978 1978 1978 - - 1978

06110 HEeTHa IMKBUAHA CTOWHOCT (4 570) (5061) (7 681) ‘ (5061)

JInxeeH n BanyTeH PUCK

JInXBEHUAT PUCK NpeacTaBiaBa PUCK OT HebnaronpuaTHa NPOMAHA Ha NIMXBEHUTE paBHULWA, KOATo 61 gosena
[0 MOBMULLIABaHe Ha JIMXBEHUTE pas3xogu Ha [pynata v 6u goBena [0 3aTpyAHEHUA B KpeauTUpaHeTo.
MpomsHaTa Ha IMXBEHWUTE paBHMLLA bM AOBena A0 NPOMAHA B LEeHaTa Ha GMHAHCOBUA pecypc, U3nos3BaH oT
lpynaTa. BanyTHUAT pUCK e CBBP3aH C NPOMAHA Ha KypCca Ha /IeBa KbM YYKAECTPaHHUTE BaNyTU U BAUAHNETO Ha
Tasu NPoMAHa NO OTHOLWEHWE Ha Bb3BPALLAEMOCTTa Ha YyXKAECTPaHHUTE MHBECTUTOPU B CTpaHaTa. Mo cunata
Ha BbBeAeHUA BanyTeH 6opa, 6bArapckUAT eB € GUKCMpPaH KbM eBpoTo. M0 Tasu NPUUMHA 33 BAOKUTENUTE B
€BPO BANYTHUAT PUCK € MUHUMaNeH. CuctemaTta Ha GpUKCUMpaH Kype KbM eBPOTO NpeHacsa ABUMKEHMETO Ha Kypca
€BPO/LWATCKM A0Map B ABUMKEHME HA Kypca JIeB/WaTcku A0Nap. 3a BAOKUTENUTE B LLATCKU A0NAPU BaNyTHUAT
PYCK € CBbP3aH C TOBA M3MeHeHue Ha Kypca. LLLo ce oTHacsa [0 BanyTHUTE onepauuu Ha [pynaTa, To M3BbpLUBA
onepauuv NpeaumHO B /J1eBa, Taka Ye AeMHOCTTa My HAMA Aa 6baT U3/10KeHa Ha BalyTeH PUCK.

Ma3apeH puck

MasapeH pUCK e PUCKBT, Ye cnpaBea/iMBaTa CTOMHOCT Ha 6bAeLuTe NapUyYHN NOTOLM OT AaAeH UHCTPYMEHT Lue
Bapupa nopaau nNpomeHuTe B nNasapHuTe ueHu. [lasapHuUTe LeHW BKAKYBAT YeTUPU TUNA PUCK: JIMXBEH,
Ba/lyTeH, CTOKOB W APYr LEHOBWU PUCK, KAaKBO € M PUCKDBT 3a LeHaTa Ha cobcTBeHUs KanuTan. PMHaHcoBuTe
WMHCTPYMEHTM, KOWUTO BMBAT 3aCerHaT OT NasapHMA PUCK, BKIOYBAT 3a€MU U NPUBJIEYEHU CPEACTBA, AEMNO3UTH,
MHCTPYMEHTM Ha Pa3nosioKeHWe 3a Npoaaxba u gepmnBaTMBHU GUHAHCOBU MHCTPYMEHTH.

AHanmn3uTe Ha YyBCTBUTE/IHOCTTA, NOCOYEHM NO-A0/Y Ca CBbP3aHU CbC CbCToAHMETO Kbm 30 toHKn 2025 1. n 2024
r. AHaAn3nTe Ha YyBCTBUTENIHOCTTA Ca U3rOTBEHM NPU NPEANoI0OXEHNETO, Ye CymaTa Ha HETHUA AbAT,
CbOTHOLUEHMETO Ha GUKCUPaHUTE KbM NIaBaLLMTE IMXBEHW NPOLEHTU NO AbAra U AepuUBaTUBUTE U
CbOTHOLIEHMETO Ha GMHAHCOBUTE MHCTPYMEHTU B UYMKAECTPAHHW BANyTWU, BCUMUYKM Ca MOCTOAHHM M Ha b6asa
onpeaenAaHeTo Ha XeArKOBe, KaKTo Te cbliectByBaT KbM 30 toHM 2025 T.

AHanusnTe U3KAOYBAT edeKTa OT ABUKEHMATA B MasapHWUTe NPOMeH/SMBM B 6anaHcoBaTa CTOMHOCT Ha
NMEHCUOHHUTE U APYIU 3a4b/IXKEHUA Cef, NEeHCUOHMpPaHe, NPOBU3UUTE U NO HeTeKyWwuTe GUHAHCOBMU aKTUBU U
MacuMBK Ha YyXKAECTPAHHU AEAHOCTHU.

Mpu n3umcneHme Ha aHaNn3UTe Ha YyBCTBUTENIHOCTTA Ca HaNpaBeHU cneaHUTe NpeanoioxKeHuA:

v" YyBCTBUTENHOCTTa Ha OTYeTa 3a GMHAHCOBOTO CbCTOAHME € CBbP3aHa eAMHCTBEHO C AepMBaTUBU U
ObArOBM MHCTPYMEHTU Ha pa3nosioxkeHue 3a Nnpoaaxba;

v" YyBCTBUTENHOCTTa Ha CbOTBETHMA OTYeT 3a AoXoauTe NpeacTasnsasa edekTa OT npeanonaraemure
NPOMeHU B MasapHuTe puckose. Tol ce 6asupa Ha GUHaAHCOBUTE aKTUBM U PUHAHCOBUTE MNaCUBW,
ObpKaHu Kbm 30 toHU 2025 1. 1 2024 r., BKAKOYUTENHO ePEKT Ha XeAKMPaLLUTE MHCTPYMEHTH;

v" YyBCTBUTENHOCTTa Ha COBCTBEHMA KanuTan ce M34MCAABa KaTo ce npeueHasa edeKTa OT CBbp3aHuTe
Xe[)KOBe Ha napuyeH NOTOK U XeaKO0Be Ha HeTHA MHBECTUUMA B YYKAECTPAaHHO AbLLEPHO APYXKEeCcTBO
KbMm 30 toHM 2025 r. 33 epeKTUTE OT NOETUTE NPOMEHU B 6HAa30BUA NHCTPYMEHT.

OueHsBaHe No cnpaBeAAnBa CTOMHOCT

KoHuenuuaTa 3a cnpasefsvMBaTa CTOMHOCT Npeanonara peanvsupaHe Ha OGUHAHCOBM WMHCTPYMEHTU upes
nponarkba, Ha 6asa No3MuMATa, NPeANONOKEHUATA U MPELLEHKUTE HA HE3aBMCUMMM NA3apPHU YYacCTHULM Ha
OCHOBEH WM Hall- U3roAeH 3a AafeH aKTMB UM NacuB nas3ap. 3a cBoute GUHAHCOBU aKTMBM M Nacuem MpynaTta
npMema KaTo OCHOBeH Masap ¢uHaHcoBMTe nasapu B bbarapus - OB, ronemnTe TbpProBCKM BAHKM - ANUABPU U
33 onpegeneHn cneumdUUYHN UHCTPYMEHTU - AUPEKTHU CAENKM MeXAy CTpaHuTe. B noseueto cnyyaum, obave,
0CobeHO NO OTHOLEHWE Ha TbPrOBCKUTE B3EMaHUA U 334b/IKEHUA, KpeautTuTe U aenosutute, Mpynata oyaksa
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4a peanusvpa Te3n GUHAHCOBM aKTUBM M 4Ype3 TAXHOTO UANOCTHO OBpaTHO M3nnallaHe WAM PecrneKkTUBHO
noracsBaHe BbB BpeMeTo. 3aTOBa Te Ce NPeACTaBAT Mo TAXHAaTa aMopPTM3NpPyema CTOMHOCT.
Fonsamata Yact oT PUHAHCOBUTE AaKTUBM M NACUBM Ca KPATKOCPOUHM MO CBOATA CbLLHOCT (TbProBCKU B3eMaHMA U
334 b/IKEHUA, KPAaTKOCPOYHU 3aemu), AW ca OTpaseHW B oTyeTa 3a PUHAHCOBO CbLCTOAHME MO onpeseneHa
nasapHa (no onpeaeneH OUEHbYEH MEeTOA) CTOMHOCT (MHBECTULMM B LeHHU KHUXKA, KPeauTu ¢ NPOMEHAUNB
JIMXBEH NPOLEHT) M Nopaam ToBa TAXHATa CNpaBea/MBa CTOMHOCT e NpubIM3nTeNIHO paBHa Ha banaHcoBaTa UM
CTOMHOCT.
Mpu 3aemnTe No GUKCUPAH INXBEH NPOLEHT NpUaaraHaTa MeTOAMKa 33 HErOBOTO OnpeaensHe U3MN0A3Ba KaTo
OTNpPaBHA TOYKA 33 M3UMCNEHUATA TEKYWMTe HabaoaeHMA Ha FpynaTa Mo OTHOLEHWE HA NasapHUTE SIUXBEHU
paBHMLLA.JJOKOIKOTO BCE OLWEe He CbLLeCTBYBa [OCTaTbYyHO aKTMBEH Nasap Ha pas/nyHUTE GUHaAHCOBU
WMHCTPYMEHTU B Bbarapusa, cbc cTabUAHOCT, AOCTaTb4yHM 06EMM U NMKBUMAHOCT 33 NOKYNKM M NPoAakbm Ha
HAKOM GUHAHCOBM aKTMBM M MACMBU, 3@ TAX HAMA Ha Pa3nOJIOKeHMe AO0CTaTbYyHO M HAZEKAHU KOTUPOBKM Ha
nasapHu LieHn, Nopaay KOeTo ce U3MNo3BaT APYrM anTepHaTUBHU OLEHBYHM METOAM U TEXHUKMU.
PbKoBoACTBOTO Ha lpynata cuuTa, 4e NpU CbluecTByBalwmTe 0b6CTOATENCTBA NpPEeACTaBeHWTe B OT4YeTa 3a
$MHAHCOBO CbCTOSIHME OUEHKM Ha PUHAHCOBUTE aKTMBM M MACMBU Ca Bb3MOXKHO HaW-HafAeXAHW, afleKBaTHU U
[0CTOBEPHM 33 LennTe Ha GUHAHCOBATA OTYETHOCT.
HAakon OoT ¢uHaHCOBUTE aKTMBM M NacuBM Ha lpynaTta ce OLEHABAT NO CnpaBej/MBa LEHA B Kpas Ha BCEKU
OTYeTeH nepuoga,
Tabnnuute nokassaT HanaHcoBUTE M crpaBegAnBUTE CTOMHOCTM Ha QUHAHCOBWUTE aKTMBU U UHAHCOBUTE
nacuBeu, BKAOUYUTENHO HMBATa MM B MepapxuaTa Ha CnpaBeaMBUTe CTOMHOCTU. He e BKAoYeHa MHbopmaLma 3a
cnpaBea/iMBUTE CTOMHOCTM ako BanaHcoBaTa CTOMHOCT € pa3yMHO NPUbAUMKEHWE Ha cnpaBea/iMBaTa CTOMHOCT
(kakTo e Kbm 30 toHM 2025 1. 1 2024 T.).

Kateropus ¢puHaHCOBM aKTMBU U Nacusu Cnpane.anBa
cToiiHOCT
@A, oA on,
30 oHu 2025, 6anaHcoBu Kanuranosu » ABAIrOBY OTYUTAHU &M, oTuntaHn
MHCTPYMEHTH, UHCTPYMEHTH,
no3uuMm B Xmn.nesa no CC npes no
OTYUTAHM NO OTYUTAHM NO O6uwo Huso 3 Huso 1
neyanbara | amopTusMpaHa
CC npes amopTM3MpaHa .
. uwnmn cToiiHOCT
nevyan6arta unu cToiiHOCT
3ary6arta
3ary6ara
®uHaHCOBYU aKTUBHK 33530 17 399 0 0 50929 16 755 16 775
TbpProBCKK 1 Apyru
B3eMaHWA, HETHO 16 755 - - - 16 755 16 755 -
DUHAHCOBW aKTUBM,
HEeTHO 16 532 17 399 - - 33931 - 16 532
MapunyHu cpeacTsa 243 - - - 243 - 243
®PUHaHCOBU NAacUBU - - 4747 50 660 55 407 4747 -
Tbproscku n gpyrn
3a4bXKeHUA - - 4747 - 4747 4747 -
drHaHCcOBM Nnacnem - - - 50 660 50 660 - -
PuHarcosm 33530 17 399 (4 747) (50 660) (4478) 12008 16775
aKktmsm/(nacmsu), HETHO
KaTteropua ¢uHaHCOBU aKTUBM U NACUBU Cnpanep.nuBa
cToiiHOCT
on,
31 pekemspu 2024, ®A, KanuTtanosu DA, abarosun
OTYUTaAHU on,
6anaHcoBu No3uLum B WHCTPYMEHTH, MHCTPYMEHTH,
no CCnpe3 | oT4UTaHu no
XuUn.nesa otuntaHu no CC OTYUTAHM NO o6wo Huso 3 Hueo 1
neyanbata | amopTUsmupa
npes3 neyanbara amopTusmnpaHa "
o uwnmn Ha CTOMHOCT
wnnm 3arybara CTOMHOCT
3arybata
®DUHAHCOBU aKTUBU 37831 6533 - - 44 364 11 402 26 429
TBProBCkM 1 Apyru 11402 - - - 11402 | 11402 -
B3€MaHWsA, HETHO
DUHAHCOBU aKTUBMU, HETHO 26 287 6533 - - 32820 26 287
MapunyHm cpeacTea 142 - - - 142 - 142
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®duHaHCOBM Nacnsmn - - 4907 44 032 48 939 4907 -
TbproBekit u Apyru - - 4907 - 4907 | 4907 -
3a4b/IXKeHUA
®dUHAHCOBM NacmMeu - - - 44 032 44 032 - -
®uHaHcosM 37831 6533 (4 907) (44 032) (4575) 6495 26429
akTueu/(nacuem), HeTHO

®UHAHCOBU aKTUBU, OTYUTAHU NO CNpaBesIMBa CTOMHOCT B neyanbarta unu 3arybara 2025 2024

JlnctBaH (HEKOPUTMPAHU) LLEHM HA aKTUBHUTE Na3apu 3a UAEHTUYHU aKTUBU UNU

(Hekopurvpanu) u pvsana 16 532 26 287
nacveu (H1Bo 1)

O6wo

OnucaHWe Ha CYETOBOAHATA NONUTMUKA 33 MPM3HABAHE HA Pa3/IMKaTa MeXay
cnpaseaaunBaTa CTOMHOCT NPU MbPBOHAYa/IHOTO NPU3HABaHe U pasmep,

onpeaeneHu Ypes U3N0/3BAHETO Ha TEXHUKA 3a OLLeHKA
O6wwuA pasmep Ha pa3iMKaTa MeXKAay CnpaBeAanBaTa CTOMHOCT NpU

MbpPBOHAYaNHOTO NPU3HaBaHe U pa3mep, onpeaeeHn Ype3 U3NoN3BaHETO Ha
TEXHMKa 3a OLeHABaHe, KOATO e NPU3HaTa B HaYaa0To Ha nepuoaa

HoBonpnaobutn akTmeu

M3ne3Hanu

YBenuyeHve (HamaseHve) Ypes cymuTe, NpusHaTH B neyanbarta uam 3arybara,

obLwaTa pasnunKa mexay cnpasesavnsata CTOMHOCT NPM MbPBOHAYaAHOTO
npu3HaBaHe U CTOMHOCTTa, onpeaenieHa, N3Noa3Bainku TeXHMKa 3a OLEHKa, KOATO e
npusHaTa npes nepuoaa
O6wuA pa3mep Ha pa3iMKaTa MeXxAay cnpaBeg/inBaTta CTOMHOCT nNpu
NbpBOHAYa/NIHOTO NPU3HABaHe U pa3mep, onpeaeneHn Ypes U3N0N3BAHETO Ha
TEXHMKa 3a OLleHABaHe, KOATO e Npu3HaTa B Kpas Ha nepuoaa

3. YnpaBneHue Ha Kanutana

2025

26 287

1414

11417

16 532

2024

25 389

26 287

OcHOBHaTa Le/ Ha ynpas/JeHMeTo Ha Kanutana Ha [pynaTa e Aa ce rapaHTMpa, Ye ce NoAmbp)Ka cTabusieH
KpeauTeH PerTUHT U NOAXOAALLM KanuTaNoBM CbOTHOWEHMA, 33 Aa NOAAbPXKA OM3Heca cu M Aa yBeauuu
MaKCMMaJIHO CTOMHOCTTA 3a aKkuuMoHepuTe. IpynaTta ynpas/isBa KanuTanoBaTa CU CTPYKTypa U NPaBu KOPEKLUN B
Hes C or/nes Ha NPOMEHUTE B MKOHOMUYECKUTE YCN0BUA. 3a NoAAbPKAHE UM KOPUTUMPaHe Ha KanuTasjoBaTa
CTPYKTypa pynata moKe Aa Kopurupa naawaHeTo Ha AMBUAEHTM Ha aKUMOHEPUTE, Bb3BPbLLAEMOCTTA BbPXY

Kanntana Ha akKunMoHepute UanM eMnUCUATa Ha HOBU aKLUUN.

Hama npomeHu B uenute, NOAUTMKATa MU NpoLLeCUTe 3a ynpasseHne Ha KanuTana.

Bug 30.06.2025 r. 31.12.2024 r.

O6wWw,0 AbArOB KanuTan, T.u.: 50 660 44 032
3aabnxeHusA no 06MrauMoHeH 3aem 25524 12741
3a4baXKeHuA peno cAenKn U Apyru 3aemm 13361 21 468
TbproBCKU KPegmTh 1 3aeMM KbM CBbP3aHM INLA U CTOKOBU KpeauTun 11775 9823
HamaneH c: napuuHuTe CpeaCcTBa M NAaPUUYHU €KBUMBANIEHTU (243) (142)

HeteH gbnros kanutan 50417 43 890
060 cobcTBeH KanuTan 10 468 10408
O6wo KanuTan 60 885 54 298
KoeduumeHT HeTeH AbAT KbM COBCTBEH KanuTan 0.83 0.81

4. YCNOBHU aKTUBU U NACUBU

[pynaTta nputerkaBa cnefHUTE YCAOBHM aKTUBU U MACUBU:
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YCNnoBHU aKTUBMU
HomuHan no ueanpaHu B3emaHua
MNpepoctaBeHM DUHAHCOBM aKTMBK 3a 0OPATHO M3KYMNyBaHe NO 4OroBOPU 3a Peno

YcnoBHU nacusem

MonyyeHn GUHAHCOBU aKTUBM, MOANENKALWM HA 06PATHO M3KyNyBaHe No AOroBOPU
3a peno

5. CbbUTHA cnep KpaA Ha OTYETHUA Nepuos

DUHAHCOBMAT OTYET € CbCTaBEH Nnpu cna3BaHe Ha NpUHUUNa Ha AeﬁCTBamo npeanpuatue.

2025

XUN.NB.

16 305
2595

2797

2024
Xun.ns

3909
2595

3707

lpynaTta uma csobogeH AocTbn A0 ¢MHaHCOBM pecypcu. ObLiata HecMrypHOCT Npu ceraliHaTa HebsiaronpuaTHa
MKOHOMMYECKA CMTyauMsA B YC/IOBMATA Ha NaHAEMMUA, Lie ce Npeoaonasa uypes ONTMMU3MpPaAHEe Ha onepaTMBHaTa
AEeNHOCT M cnefiBaHe Ha CTpaTerns, CbCPeoToYEHA BbPXY OCHOBHMTE KOMNeTeHumMn Ha [pynaTa. OcBeH NnpomsaHa
Ha 6uM3HEC mMogena M MpuemaHe Ha HoBa cTpaTerns 3a QyHKUMOHMpPaHe B NPOMEHSALA ce cpeaa,
npeanpuema Hama/ifiBaHe Ha Pasxo4uTe CU U NONMTMKA Ha No-6bp3a M epeKTMBHA afanTaumsa KbM NpOMeHALWwaTa

ce cpefa.

pynata

PbkoBocTBOTO Ha pynaTa cYnTa, Ye CbLoTo e OEeCTBALLLO M LWe OCTaHe AeMCTBaLLO0, HAMA NiaHoBe U HamepeHuna 3a

npeycraHoBABaHE Ha AeHocTTa.

Mpe3 2025 r. He ce NpeaBMKAA B3EMaHETO Ha PelleHMA 3a HamansaBaHe Ha KanuTana, 3a npeobpasysaHe Uau

npekpartABaHe Ha pynaTa.

6. feiicTBaLLO ApYyKeCTBO — GPUHAHCOBO CHCTOAHMUE

30.06.2025

MokasaTenn 3a naatexkocnocobHocT

[bnrocpoyeH abar/AKTUBK 0.38
06w, aobar/AKTNBK 0.84
06w, abar/CobeTBeH KanuTtan. 470
Nnebpuask (0610 aktmen/CobcTBeH KanuTan) 5.29
MokasaTtenun 3a NAMKBUAHOCT

KoedunumneHT Ha 06La IMKBUAHOCT 1.14
KoeduumeHT Ha He3abaBHa IMKBUAHOCT 1.70

0.13
0.82
4.70
5.75

1.07
0.64

31.12.2024
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