IloacuuTeann GeaemEH no waeH 1000, aa.4, T. 2 ot SIMILK KbM nyGAHIHOTO YBEAOMAEHHE 3a
¢puHaHCOBOTO ChCTOAHHE HA “Coaap AormcTuHk” ALl
01.01.2023r. - 30.09.2023r.

1. Bauanue Ha BaxkHHTEe cBOHTHA 3a “Coaap AorucTHk” All, HACT'BIIHAH NpeE3 TPETOTO TPHMECEYHE
Ha 2023r. BBpPXy pe3yATaTHTe BBB (DHHAHCOBATA CIpaBKa.

“Conap Jloruetuk” AJ] e aKUMOHEpHO JpYXKECTBO, perucrpupaHo B Tbprosckus
perucTbp KbM ATrEHLUMATAa N0 BIMCBAaHMATA B ChOTBETCTBHE C [bproBekus 3akon ¢ EMK
203125790 cwe cepanuie u ajgpec Ha ynpasienue - rp.Codus, yiu. "Tlozurano”" Ne 9, Bx. B, er. 3,
otuc Ne 9. Ilpomsanara e Bnucana B TP ¢ pemenue ot 07 ¢espyapu 2022r. Ot chinara gata e
NpoMeHeHa 1 npasHara gopma Ha apyxecTBoTo Kato oT EAJL e cranano A/l

OcHoBHaTta [OeHHOCT Ha JpYKecTBOTO e: HMHcranupaHe Ha coJapHd MaHENH,
BK/IFOYHTEIHO BBPXY COOCTBEHM MMOTH, M TNOCJEABAalljaTa MM eKCIUIoaTauus; NpuaoOuBaHe,
ynpaBjieHHe, OUEHKa M npojaxba Ha yvyacTua B ObArapckM M 4y)KIECTpPaHHH IpPY)KeCTBa B
cepara Ha Bb30OHOBAEMHTE U3TOYHULIM HA €HEPrUsi; YIIPAaBJIEHHE HA NPOEKTH U W3paboTBaHe Ha
MporpamMu, CBbpP3aHu C yCBOABAaHE HA rPAaHTOBHM (PMHAHCHpaHHs, HACOUEHHU KbM NPOM3BOACTBOTO
Ha €Heprus OT BH30OHOBAEMHM M3TOYHMLM, Y4acTHe B Ma3apd 3a THProBHsS Ha CYPOBHHH H
CJIEKTPOEHEPruss OT Bb30OHOBSEMM M3TOYHMLM, npupoOWBaHe, ynpaBiieHHe M mnpojaxba Ha
obnuraumu, puHaHCUpaHe Ha APYTH JAPYIKeCTBa, B KOUTO JPYIKECTBOTO y4acTBa U BCSKAKBB APYr
BMJ| JeHHOCT, He3abpaHeHa OT 3akoHa. JleHHOCTHTE, 3a KOMTO Ce M3HMCKBa paspelleHHe, ce
M3BBPLIBAT CJIC]] 10/y4yaBaHe Ha HEOOXOAMMOTO pa3pelleHHe OT HalJIe)KHUA OPraH.

Kanuraner Ha jpyxectBoto kbM 30.09.2023r. e B pasmep Ha 7437 300 nesa,
npezacrasiaaBawo 7437300 Opos OGe3HaJIMYHU MOUMEHHH akUMK ¢ HomuHan 1.00 nes.

Edexrn or unBasusa na Pycus B Ykpaiina

Pyckara unBasus B YKpaiiHa u nocnejpanara s BbjlIHa OT MEXKIAYHapOAHH HKOHOMHYECKH
U TMOJIMTHYECKH CAHKLIMH, MPOAB/KABAT @ MMAT BCEOOXBATHO MKOHOMMYECKO BB3JIEHCTBHE HE
CaMO BBPXY 6uzHeca B JABETE 3aCerHaTH AbpP>KaBH, HO H B CBETOBEH Mamaﬁ, AOKOIIKOTO OH3HECHT
y4acTBa B MKOHOMHYECKM JEHHOCTH, KOMTO Morar jga Obpaar 3acerHatd oT chOutusTta. Topa
Hajnara BHUMaTEJIEH TMperjen U pasrjexJaHe Ha MPOU3TUYALIUTEe OT Te3H crOUTHS CYETOBOJHH
MOC/IEAMIM 32 MPEANPUATHATA, YMATO JeiHOCT OMBa 3acerHara oT pa3BUTHETO Ha KOH(pIuKTa. B
Kpas Ha pasriexaaHuaT nepuoj - 30 wonu 2023r. PrkoBoaCTBOTO He oTuMTa edeKTH, KOUTO Ja
pediiekTHpaT BbpXy (MHAHCOBHTE OTYETH Ha J[py:KeCTBOTO.

BuazeiicTBue Ha pacTalara HH(IALKUA M TMXBEHUTE HUBA

Muoro npeanpuatusa, ['pynu oT pasnuuHK OpaHLIOBe W CTpaHH W3MUTBAT edexra oT
HapacTBalIMTE HUBA HA MHQIALMATA M JTMXBEHUTE NPOLEHTH, KOMTO 3aCAraT BCHYKH ACMEKTH Ha
OusHeca M BOJAT /10 HapacTBaHe Ha Ha Pa3XOIWTe 3a CYPOBMHHM M paboOTHA CHJIa, a CBIIO U JI0
MPOMEHH B MOBEJACHHUETO HA KJIMEHTHTE U HApacTBAHETO HA KPEAMTHHs pHUCK. Bb3aelicTBuero Ha
vMHpIaMATa W JIMXBEHWTE HMBA 3acerHa BKJIIOYHTEJIHO IMPOLECHTE Ha B3eMaHe Ha



MHBECTHUMOHHH M (PMHAHCOBM PELICHHMS W MPOLIECa Ha NPErOBOPH 3a J0TOBAPAHE Ha YCIOBHS W
MapaMeTpH M0 Te3M J0rOBOPH.

PbKOBOACTBOTO € M3BBPLIMIO 3a1bA60YEH aHANIM3 3@ BIMSHUETO Ha eeKTHTE BBPXY
(uHAaHCOBMS OTYET HA JPYKECTBOTO, BB3HHKBAUIM B pE3ynTaT OT M30CTpAmIATA Ce
reonoyiMTHYecka 00CTaHOBKa, OPoieHa OT KOHpOoHTalMSTa Mex Ty Pycus u VkpaiiHa, Kakto u
B pe3yiTaT OT phCTAa B HMBATa Ha MHGIALMATA M JMXBEHWTE NMPOUEHTH. PBHKOBOACTBOTO He
OT4YHTa eeKTH, KOUTO J1a pedaexTupar BbpXy PUHAHCOBUTE OTUETH Ha J{pyKecTBOTO.

Jpy:kecTBOTO MMa cBOGOJEH JOCTBI 110 (uHAHCOBH pecypcu. Ob1IaTa HECHIYPHOCT npu
ceramiHata HeOJaronpusaTHa MKOHOMMYECKA CHTyallls B YCJIOBMATA HA MAHIEMHS, LIE ce
NpeoloNABa 4Ype3 ONTUMHM3MpaHE Ha OMNEpaTWBHAaTa JEHHOCT M Clle/lBaHE Ha CTpaTerwus,
CBHCPEIOTOYEHA BbPXY OCHOBHHTE KOMIeTeHUMH Ha JlpyxecTBoTo. OcBeH mpomsHa Ha OGU3HeC
MOJena M IpHEeMaHe Ha HOBA CTparerds 3a (YHKUMOHMpaHE B IPOMEHsAlIa Ce cpela,
Jlpy’ecTBOTO nmpeanpueMa HamalnsBaHe Ha PasXOAHTE CH M MOJMTHKA Ha M0-0bp3a U eeKTHBHA
ajanTauus KbM NpomeHsiara ce cpeaa. PpkoBocTBOTO Ha JIpy»KECTBOTO CUMTa, Y€ CHLIOTO €
JICMCTBALLO W i€ OCTaHe JEeHCTBAllO, HAMA IUIAHOBE M HAMEPEHHsS 3a MpPEeyCTaHOBABAHE Ha
JIleHHOCTTA.

[1pe3 pasraexpanusr nepuon ¢ snuceane Ne20230601160126/01.06.2023r., e usBpbiieHa
npomsna B CbBera Ha Jlupekropure (CJ1) Ha ,,Conap Jloructuk” AJl, KaTo CYMTAHO OT Ta3M AATA
€ ocBoOOJeH Kato ujieH Ha Gopaa - Bacun Hukonos IleTeB, a Ha HEroBO MSCTO € BIMCAH -
Xpucro Pymenos Cumeonos. Hama npomsHa B octananute uieHose Ha CJI, KaTo ApykecTBOTO
MPOAB/IAKABA Jia Ce MPe/ICTaB/siBa OT M3IbIHUTEIHUAT AupekTop Emun Jlazapos Iletkos.

KbM Kpas Ha cboTBeTHOTO TpHMeceune aktusure Ha “Conap Jlormetuxk” AJl ce
noeuimasar ¢ 10,5% pocruraiiku 61 959 xun. nB., cnpamo 56 070 xun. 1B, kbM Kpas Ha 2022r.
Cobctaenns kanuran Ha “Conap Jloructuk” AJl Geneski He3HAYMTENHO NOKAYBAHE U € B pasMep
Ha 9 564 xun. ns.

Kbm 30.09.2023r. apyxecTBOTO OTUMTA NPUXOAM OT AEHHOCTTA B pasmep Ha | 772 xui.
nB., cnpamo 3 790 xwi. kbM Kpas Ha centeMBpH 2022r. Pasxoaute 3a TO3M MepHOJ ChLIO
OentexkaT 3HAYMTENIEH Chajl, Kato ca B pasmep Ha | 717 xun. nB., cpamo 3 726 Xwi. JB. 3a
CBHOTBETHOTO TpuMeceuue Ha 2022r.

B kpaiina cmerka kM 30.09.2023r. “Conap Jloructuk™ AJl peanusupa nedan6a npeau
obnaraHe ¢ JaHbUM B pasMep Ha 55 XMII. JIB., CIIPAMO TakaBa OT 64 XHI. JIB. Mpe3 cenTeMBpH
2022r.

2. Onucanne Ha OCHOBHHTE PHCKOBE H HECHTYPHOCTH, NpeA KOHTO € H3NPaBeHO APYHECTBOTO
mpe3 oCTaHAaAATa dYacT OT (PHHAHCOBAaTa rOAHMHA.

KmouoBure puckose, cneuuduynu 3a EmureHTa u oTpachiia, B KOUTO TOWH HM3BBpIIBa
JerHocT Morat 1a Obaar 00001LIeHH KaKTo clie1Ba:

CucremMaTH4HM pUCKOBE

MakponkoHoMHueCKH pucK - TOBa € PUCKBT OT MAKPOMKOHOMHYECKH CHTPECEHHS, KOMTO
MOrar ja ce OTpasiT Ha MKOHOMHYECKHMS pacTeX, JOXOJANTE Ha HACENICHHETO, ThPCEHETO M
npeanaraHeTo, rnevyandute Ha MKOHOMM4eckute cybektd U ap. TenjgeHuuure B
MaKpOWKOHOMHYECKaTa OOCTaHOBKA BJIMAAT HA [a3apPHOTO MNPEJACTABSAHE W Ha KpalHHTe



pesyaTati OT ACHHOCTTa Ha BCHMYKM CEKTOPHM B MKOHOMMKATa. Bbirapus ¥Ma HKOHOMHMKAa OT
OTBOPCH THIl ¥ Pa3sBUTHETO i 3aBMCH NPAKO OT MEKAYHAPOIHUTE MasapHu yciaoBus. JleiiHocTTa
Ha [IpyXecTBOTO, pe3y/iTaTuTe OT JeHHOCTTa M (MHAHCOBOTO MY CBLCTOSIHME 3aBHCAT B
3HAYMTENIHA CTEMeH OT ChCTOSHMETO Ha ObJIrapckaTa MKOHOMHKa. Besika HeraTuBHa MpoMsHa B
CIMH MM MOBEYE MAaKPOMKOHOMHYECKH (aKTOPH, KaTo JMXBEHHWTE HHBA, KOMTO CE BIMAAT OT
NUXBeHWTEe HUBa B EBpo3oHaTa 1o cuiaTa Ha mpaBuiara Ha AeidcTBaimuds B Bbiarapus BanyreH
Oopa, mHduanusaTa, HMBaTa Ha 3amnarure, Oe3paboTHLATA, YyKAECTPAHHHTE WHBECTULMH W
MEXJyHapoJHaTa TBProOBHs, MOraT Ja MMar CbIIECTBEH HeONaronpuaTeH eQekr BBbPXY
AeiiHocTTa Ha EMHTEHTa, onepaTUBHUTE MY pe3y/ITaTH B QHHAHCOBO CHCTOSHHE.

Mudnauronen puck - MHOIALUHOHHUAT PUCK € CBBP3aH ¢ BEPOSTHOCTTA OT HAMATEHHe Ha
NOKynaTe/iHaTa CHJla Ha MECTHara BajlyTa W CbOTBETHO OT IOBHINEHHE Ha OOIIOTO LEHOBO
paBHuLIe B cTpaHaTta. MudrauuaTa Hamanssa peanHuTe AOXOAM U Ce OTpa3siBa B HaMale€HHE Ha
BBTPEIIHOTO MOTpeOsieHHe, KakTo M B 00e3LEHKAa Ha aKTUBUTE, IEHOMHHHMDAHM B JIEBA.
MHpAALMOHHUAT PHUCK Ce CBBP3Ba M ¢ BEPOATHOCTTA ChHIIECTBYBAINATA B CTpaHaTa MH(IALMs 1a
MOB/IMAE Ha peajHaTa Bb3BPbIIAEMOCT HA WHBECTULIMMTE B CTONMAHCKUA cekTop. ToBa 03Hauasa,
ue npu paBHHINe HAa WHIAUMS TNpe3 roAMHaTa, HA[BHMINABAIIO HOMHHAJIHATA HOpMa Ha
rogvilHaTa Bb3BPBLIAEMOCT, peajHaTa HOpMa Ha Bb3BpAllaeMOCT HA WHBECTHULIUS,
ACHOMHHHpaHa B HallHOHAJIHATA BaJlyTa Npe3 roauHara e 0bae oTpuuareita. Jlo BbBEXKIaHETO
Ha Ba1yTHHs 6opa (1 ronn 1997r.), MHGIAUHOHHUAT PUCK MMAIle 0CE3aEMO BB3IEHCTBUE BHPXY
pesyiaTaTuTe Ha CTOMaHCKWTE eauHuLM. Clie/l BbBEKIaHEeTO Ha cTabuIM3alMOHHATA [porpama,
BaTyTHUsA OOpA M (UMKCHpaHETO Ha Kypca Ha JieBa CIIPAMO repMaHCKaTa Mapka KaTo pe3epBHa
Banyra, MHbnauuaTa B Bbirapus 3HauYMTENHO HaMmalsd, KOETO JOBele A0 cTabWIM3MpaHe Ha
MaKpOMKOHOMHYECKaTa 00CTaHOBKA KAaToO LISJIO.

Puck, ceppsan ¢ OespaboTuuara — pUCKBT, CBbp3aH ¢ 0Oe3paboTHuata € CBbp3aH C
HamallsiBaHe Ha peajiHaTa IMOKynaTe/lHa CHJla Ha 4acT OT UKOHOMHYECKHMTE CYOeKTH (10 TO3M
Ha4YMH M Ha PeajHOTO CHBKYIHO ThPCEHE B MKOHOMMKATa) B Pe3yNTaT Ha CMaja MpH ThPCEHETO
Ha Tpya. Cnaja Ha TbpCeHETO Ha TPYJOBM PeCYpCH Ha masapa MOXKe 1a € B pesylTaT Ha
CTPYKTYPHH TPOMEHM B MKOHOMHKATA, TOpPaAM HaBIM3aHETO HA WKOHOMHYECKUS LMKBI B
KpU3KCHA (a3a, N0AAbpiKaHe Ha U3KYCTBEHO BUCOKH HUBA Ha pabOTHHTE 3aIljlaTH U Jp.

[Tonurnyeckn puck - IToIMTHYECKMAT PHUCK Ce CBBP3BAa C MOSBATA HA CHTPECEHHS B
TOJIMTHYECKOTO TOJOKEHHE, BOJCIIM [0 BJIOMIABAHE HA HOPMANHOTO (YHKUMOHMpAHE Ha
AbpXKABHUTE OpraHH M MHCTUTYUMH. ToH ce u3passBa B NpeAnpHEMaHETO OT CTpaHa Ha
ouLMaTHUTE BIACTH HA MEPKM M MHULIMATMBH, KOMTO MOraT Ja J0BEJAaT 10 BJIOIIABAHE Ha
NasapHUTe U HHBECTHLMOHHM YCJIOBHS, MPH KOMTO JPYKECTBOTO OCHLIECTBABA CBOSTA AEHHOCT,
/10 BJOLIaBAaHE HA (MHAHCOBMTE PE3YyNTAaTM M CHOTBETHO HA JOXOJHOCTTA, KOATO MOJyYapaT
akuuonepute. Cpesl NOJIMTHYECKHTE PUCKOBE €a U YCTIEITHOTO MPOABIDKABAHE Ha HHTETPUPAHETO
Ha brirapus B EC. [lpuemanero Ha ctpanata vu B EC nerutumupa ukoHoMHueckute peopm,
KOUTO 0siXa NPEANPHETH B UMETO HAa MHTErpalMATa Ha cTpaHata B O6mHOCTTa. B KOHKpeTHHS
MOMEHT Bbiirapus e B CHTyalys Ha NPOBE/IEH! MOPEIHN MPEACPOYHM NapiaMeHTapHH U36opH 1
c(opMUpaHO KOAQNMIMOHHO IPABUTEICTBO CBHC CPABHHTENIHO MPOEBPONEHCKH npodu.
OrHocuTeNHO HecTabuiHAaTa B KPaTKOCPOYEH acleKT MOJIMTHYECKa 0GCTAHOBKA KPHE PHCKOBE,
KOMTO BCE OLUE HAMAT CBOETO MPOsBICHWE. Bbrpeku nuncata Ha O4akBaHMA 3a CEPUO3HH
CbTPECCHUA M 3HAYMTC/HW MPOMEHH B MPOBEKJAHATA [OJUTUKA, HECHUIYPHOCTTA OTHOCHO
OBAEWOTO ynpaBjleHHWe Ha CTPaHaTa € ChUIECTBEH PHCK, KOWTO MOXKEe Ja MOBjMse Ha
MKOHOMHYECKOTO Pa3BUTHE HA CTpaHara.

Banyren puck - BanyTHuAT pHCK ce CBBp3Ba € BB3MOXKHOCTTA NpPHUXOAUTE Ha
CTONaHCKHTE NPEANPUATHS B CTpaHaTa J1a 6bJaT NOBAMSHM OT NPOMEHUTE Ha BAaJyTHHS KypC Ha



JieBa crpsAMo Apyrd BanyTH. DUKCUPAHETO Ha Kypca Ha JieBa KbM repMaHCKaTa Mapka (a KeM
HaCTOSILMA MOMEHT KbM €JIMHHATa €BpOIeHCcKa BalyTa - €Bpo) IPH BbBEKAAHETO Ha CHCTEMara
Ha Mapu4eH CbBeT B cTpaHara Ha | tonu 1997 r. noBeae oo orpaHuvaBaHe Ha KoneGaHHUATA B
Kypca Ha HallMOHaHaTa BajlyTa CIpsAMO HAJIOKHIMTE C CE KATO OCHOBHM YYXKIECTPAaHHU BATYTH.
BuarapckusaT neB € pukcupan kpM eBpoTo npH cboTHoweHHe 1 EUR = 1.95583 nB. 3acera obaue
OM MOTIJIO /1a ce cuuTa, Y€ BaTyTHHUAT PUCK 3a MHBECTHULMHU B OBArapckH JieBa OCTaBa MO-BUCOK B
CpaBHEHHE C TO3M MpPH WHBECTHLMHM B €BPO30HATa, JOKOJKOTO CTabMIIHOCTTA Ha cHCTeMara Ha
(ukcupan BanyTeH Kypc € 3aBMCHMa OT PAaBHHMILETO HAa BAJyTHMTE Pe3e€pBM Ha LIEHTpajHaTa
OaHKa ¥ OT 11aTeKHUsA OanaHc Ha CTpaHaTa.

Puck, cBbp3aH ¢ MpoMeHM B AaHBYHATA M PEryJaTOpHATa paMKa - PerynaropHusT puck e
CBBP3aH C Bb3MOXKHOCTTA OT MOTEHUMAIHU 3aryOu B C/IeICTBUE NPOMSIHATA HA 3aKOHOJATe/IHaTa
ypenda (BKJIHOYHMTEIHO Ha JaHBYHATA paMKa).

Kpenuten puck 3a abpkaBata - KpeAWTHMAT pPHCK NpeACTaBisBa BEPOATHOCTTA OT
BJIOLIABAHE HA MEXIYHapoaus KpeJWTeH peHTHHr Ha Bearapua. HUCLK KpeauTeH peUTHHr Ha
CTpaHara MOXe J1a 0Be/IE 10 M0-BMCOKH JIMXBEHH HUBA, I0-TEKKH YCJI0BMs 3a UHAHCHpaHe Ha
ThPrOBCKUTE JIPY’KECTBA, B TOBA YUCJIO U Ha EMuTeHTa.

Puck or HacrbnBaHe Ha QopcMakopHM cbOMTHA - [lpupoaHu OencTBus, pesKu
KJIUMaTHYHH TIPOMEHH, TEPOPHUCTHYHH aKTOBE M BOEHHM JEHCTBHA B OINpeleseHH reorpadcku
PErMoHHM, MpeJcTaBIsgBallM BaXKHM 3a JIpyKecTBOTO mnaszapu, MOraTr Ja OKaKaT HeraTMBHO
BJIMAIHHE BBPXY TEMIIOBETE Ha MOTPEOJEHHETO, KOETO Jla 3aCerHe peajm3alMara Ha YCIyrure Ha
HpyxecTBoTO.

3. Hudopmanusa 3a CIEAKH C’BC CEBBP3aHH AHIIA.

I1pe3 pasriexaanus Nepyo/l UMa Bb3HUKHAIN KPATKOCPOYHHM 3aIb/DKEHHS KbM CBBpP3aHH
npeanpuaTHs B pasmep Ha 10 645 xuu. aB. ChlleBpeMEHHO JPYKECTBO HMa TeKYLIH B3eMaHus OT
CBbP3aHH JIMLiA B pasMep Ha 41 Xui. JiB.

4. Hudopmanmusi 3a HOBOBB3HHKHAAH CBIIECTBEHH B3€MaHHS H/HAH 3aXBAMKEHHS 3a
CBOTBETHHA OTYETEH IePHOI.

HpeB pasrjiexaaHusa MnepuoJ HAMa HOBOBB3HMKHAIM CBIIECTBEHH B3eMaHUA W/unm
3aBJIKEHUS. ‘

rp. Codusa
25.10.2023 r.




