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1. BAnaune Ha BaMHHTe CBOHTHA 3a “Coaap AOrHCTHK” AJl, HACT'BIHAH npes3 TPETOTO TPHMeEcedHe
Ha 2022r. BLPXy pe3yATaTHTe BBB (PpHHAHCOBAaTa CIPABKA.

“Comap Jloruetuk” AJl e aKLUMOHEPHO MAPYXECTBO, PErHCTPUPAHO B THProBCKHs
perucTep KbM ATreHUMsTa M0 BINHCBAaHUATA B CHOTBETCTBHE ¢ ThproBckus 3akoH ¢ EUK
203125790 cbe cenanume u apec Ha ynpasnenue - rp.Codus, ya. "ITosurano" Ne 9, Bx. B, er. 3,
oduc Ne 9. IIpomsanara e Bnucana B TP ¢ pewenne ot 07 ¢espyapu 2022r. OT chliara nara e
NpoMeHeHa  nmpaBHarta opMa Ha pyxkecTBOTO Kato or EAJ] e cranano AJl.

OcHoBHaTa JeHHOCT Ha JpykecTBOTO e: MHcTanupaHe Ha COJIapHH MaHelH,
BKIIIOYHT@NIHO BBPXY COOCTBEHH MMOTH, M MOC/NeIBallaTa MM €KCIUIoaTauus; npuaoOuBaHe,
YIpaBjieHHe, OLEHKAa M npojax0a Ha y4yacTHsi B OBIrapcku M UyXKAECTPAHHH JPYIKECTBA B
chepara Ha BE30OHOBAEMHTE H3TOYHHLIM HA €HEPrHs; YIIpaBlIeHHE Ha NPOeKTH U u3paboTBaHe Ha
pOrpamMH, CBbp3aHH C YCBOsSIBAHE HA TPAHTOBM (pUHAHCHpPAHHA, HACOYEHHM KbM MPOM3BOACTBOTO
Ha €HEeprusi OT BB30OHOBAEMHM M3TOYHMUM, Y4acTHE B NasapH 3a THPrOBHMS Ha CYPOBHHH M
CJICKTPOCHEPrUs OT BB30OHOBSEMH M3TOYHMLM, NMPHUAOOHMBAHe, yrpaBieHHe M Mpojaxba Ha
obnurauuu, GUHAHCHpPAHE Ha JPYTH APY)KECTBA, B KOMTO APYXKECTBOTO Y4acTBA U BCAKAKBB apyr
BH/I JE€HHOCT, He3abpaHeHa OT 3akoHa. JIeHHOCTHTE, 3a KOMTO C€ M3HMCKBa paspeuieHue, ce
M3BBPLIBAT CJIe]| M0Jly4aBaHe Ha He0OX0AMMOTO pa3spelleH e OT HaAIEXKHHMs OpraH.

KanuransT Ha gpyxkecrsoro kuM 30.09.2022r. e B pasmep Ha 7437300 nesa,
npeacrassawmo 7437300 Gpos Ge3HaNUYHM NOMMEHHH akUMK ¢ HomuHan 1.00 jeB.

B kpas Ha ¢deBpyapu 2022r. Pycus HanagHa VkpaiiHa M BB3HHKHA BOGHEH KOHQUIUKT B
pe3yJTar, Ha KOETO ¢a BE3MOXKHHM HEraTUBHHU IOCJIEICTBHA 3a MKOHOMMKATa Ha EC ¥ B 4acTHOCT
Ha Bbiarapus. Hanoxunxa ce pemuua orpannyenns ot CAILl u EC, KOWTO JONBJIHMTENHO wie
3aTPYAHAT ThProBusaTa ¢ Pycus. Bp3MokHa € eHepruiiHa Kpusa M PbCT HA LIEHWTE HAa TOpUBa
CHEPrua, KaKTO H Ha HAKOH CTPOHUTE/IHH MaTrepHalibd, KaTo 3KeJA30, TbH KaTto CCPHO3CH O4J1 OT
BHOCA UM e OT Pycus u Ykpaiina. iMa 1aHHM 3a HapylleHH BEPUIH HA JOCTABKH, KOUTO MOTAT 14
NOBJHAAT BBPXY pasIM4HM HKOHOMHYECKH cyGekTH. JIpy)KecTBOTO HsMa MpeKH THPrOBCKH
OTHOIIEHHUA ¢ KOHTpareHTH oT Pycus u Ykpaiina. Kem natata Ha opoGpeHue Ha (MHAHCOBUS
OTYET HE MOXKE Ja Ce Jaje TOYHAa OLeHKa 3a eeKTH BBPXY MKOHOMMKara Ha Bwarapus u B
YacTHOCT BBPXY APYXKECTBOTO. PHKOBOCTBOTO Ha JIpy:KECTBOTO CYMTA, Y€ CBLIOTO € AeiCTBalIOo
H L€ OCTaHe JCHCTBAILO, HAMA MJJaHOBE M HAMEPEHUS 3a NPEYCTAaHOBSBaHE Ha JeHHOCTTA.

KbM Kpas Ha ChOTBETHOTO TpuUMeceune akTiBuTe Ha “Conap Jloructuk” AJ] ce mokausar
He3HauuTeNHO ¢ 1.62% gocturaiiku 59 922 xun. 1B., cipamo 58 965 Xui. 1B. KbBM Kpas Ha 2021r.
CobcrBenns kanutan na “Conap Jloructux” AJ] Genesxxu nokausate ot 0,69% u e B pasmep Ha 9
190 xun. nB.



KoM 30.09.2022r. npysxecTBOoTO OTYHTA HHUHAHCOBH NPUXOAM B pasmep Ha 1 715 xuu. 1B.,
cnpsiMo 1 682 xuii. keM Kpas Ha centemBpu 2021r. TeHAeHUMATa Ha TIOKa4YBaHe ce HA0/K01aBa U
B pasxoJMTe 3a TO3H NEPHOJ, KOMTO ca B pasMep Ha 3 726 xun. aB., cnpamo 1 789 xui. 1B. 3a
ChOTBETHOTO TpUMeceuue Ha 2021r.

B kpaiina cmetka kbM 30.09.2022r. “Conap Jloructuk” AJl peanusupa neyanta npeau
obnaraHe ¢ JaHBLM B pa3Mmep Ha 64 XL JIB., CIPAMO TakaBa OT 88 XHJI. NB. Mpe3 cenTeMBpH
2021r.

2. OnucaHHe HA OCHOBHHTE PHCKOBE H HECHI'YPHOCTH, NpeX KOHTO € H3NPaBeHO APYMKEeCTBOTO
npes OCTAaHAAATA YacT OT (pHHaHCOBaTa r'oAHHA.

Kntoyoute puckose, cneuuduunn 3a EMuTenTa M OTpachkna, B KOWTO TOH M3BBpILIBA
AeiHoCcT Morar ja ObaaT 06061IeHH KaKTo clie/iBa:

CucreMaTH4HM pUCKOBE

MaxkponkoHoMHYeCKH pHCK - ToBa € PHCKBT OT MAKPOMKOHOMHMYECKH ChTPECEHHS, KOUTO
MOraT Ja ce OTpasiT Ha MKOHOMHYECKHs pacTexk, NOXOJMTe Ha HACEJIEHHETO, THPCEHETO H
npejnaraHeTo, rneyanOuWTe HAa MKOHOMHMYeckHTe CyOekTH u  ap. TeHaeHuuute B
MaKpOMKOHOMHUYECKaTa O0CTAHOBKA BJIMAAT HAa MAa3apHOTO IpPEACTaBSHE W Ha KpaiiHuTe
pe3ynTaTH OT JEHHOCTTa Ha BCHYKH CEKTOPH B MKOHOMHKara. Bbirapus uMa MKOHOMHKA OT
OTBOPEH THIT W Pa3BUTHETO i 3aBUCH NMPAKO OT MEXKIYHApOAHHUTE Ma3apHH yciaoBHa. JleiiHocTTa
Ha JlpyxecTBOTO, pe3yiTaTHTe OT JeHHOCTTa W (PMHAHCOBOTO MY CBCTOSHHE 3aBHCAT B
3HaYMTE/IHA CTEIEH OT CBHCTOSHMETO Ha ObJrapckara MKOHOMHMKa. Besika HeraTtMBHA MpoMsHa B
€IMH WM [0BEYe MAaKPOMKOHOMHYECKH (PaKTOPH, KaTO JMXBEHHUTE HMBA, KOMTO C€ BJIMSST OT
IMXBEHHTe HMBA B EBpO30HaTa mo cunata Ha mpaBuiaTa Ha JeiicTBamus B Beiarapus BamyTeH
Oopz, uHdauuaTa, HMBaTa Ha 3aruiatute, Ge3paboTHMLATA, YY)KIECTPAHHHTE WHBECTHUMH M
MEXIyHapoJHaTa TbPrOBHs, MOraT [a HMAaT CbLIECTBEH HeGJIaronpuaTeH e(peKT BBPXY
JeHHOCTTa Ha EMUTEeHTa, oniepaTHBHUTE MY Pe3yaTaTH ¥ PUHAHCOBO CHCTOSHHE.

Uudnaunonen puck - MHIALMOHHUAT PHCK € CBBP3aH C BEPOATHOCTTA OT HAMAJIEHHE Ha
TMOKynaTe/JiHaTa CHJla Ha MECTHaTa BalyTa M CHOTBETHO OT MOBHMIIEHHE Ha OOLIOTO IEHOBO
paBHue B cTpaHata. MHdnaunaTa HamanaBa peaiHuTe J0XOAHM M Ce OTpassBa B HaMaJleHWe Ha
BBTPEUIHOTO mnoTpebieHne, KakTto M B o0e3lleHKa Ha aKTHBMTE, JCHOMHMHHPAHH B JICBa.
MHpraunOHHUAT PUCK Ce CBBP3BA M C BEPOATHOCTTA ChIIECTBYBALIATA B CTPAHATA MH(IALMS 1a
MOBJIMAC HA peajiHaTa Bb3BPBLIAEMOCT HA MHBECTHIIMHTE B CTOMAHCKUS cekTop. ToBa o3HauaBa,
Ye Npu paBHMINE HA HMH(IAaUWs rnpe3 roAuMHaTa, HAJBMLIABALIO HOMHMHAIHATA HOpMa Ha
FOJMLIHATA BB3BPBLIAEMOCT, peajHaTa HOPMa Ha BB3BPALIAEMOCT HA HHBECTULIMS,
JCHOMHHHpaHa B HAallMOHAJIHATA BajlyTa Mpe3 roguHara uie Obje oTpunarensa. J[o BbBEKIaHETO
Ha BanyTHud 6opa (1 1o 1997r.), MHGIAUMOHHUAT PUCK MMallle OCe3aeMO Bb3JeHCTBHE BEPXY
pe3y/TaTuTe Ha CTOMaHCcKuTe eJuHULM. Crieal BBBEKIAHETO Ha CTa0M/IM3aLMOHHATA MPOrpama,
BaTyTHHA 60pA M (uKCHpaHETO Ha Kypca Ha JieBa CIpsMO repPMaHCKAaTa MapKa KaTo pe3epBHA
BanyTa, uHQauusTa B Bbirapus 3HauMTeNHO Hamais, KOETO [OBeJe 10 CTaGHIM3MpaHe Ha
MaKpOMKOHOMHMYECKaTa 00CTaHOBKa KaTo LIAJIO.

Puck, cebpsan ¢ OespaGotuuara — pHCKBT, cBbp3aH ¢ Ge3paloTHiara € CBBP3aH ¢
HamajiBaHe Ha peajHara MNOKyMaTeqHa CHIIa Ha 4YacT OT MKOHOMHYecKuTe cybekTH (1o To3u
HA4YWH M Ha PeajHOTO CBBKYIHO ThbpPCEHE B MKOHOMMKATa) B PE3yJ/ITAT HA CMaja MPH ThPCEHETO
Ha TpyA. Crnaja Ha THpPCEHETO Ha TPYJAOBM PECYpCH Ha nasapa MOXe [1a € B pe3yiNTaT Ha



CTPYKTYpPHH TIPOMEHH B HKOHOMHKATA, Nopaju HaBJIHM3aHETO Ha HMKOHOMMYECKHUA LIMKBI B
KpHU3UCHa (1)333, noanbpKaHe Ha H3KYCTBEHO BHCOKH HHBAa Ha paﬁOTHHTC 3amnjiaTtyi u ap.

[Tonurnyecku puck - TMONMMTHYECKHST PUCK Ce CBBP3BA C M0SBATA HA CBbTpPECeHHsI B
MOTUTHYECKOTO [MMOJIOXKEHHE, BOJCIIM 10 BJIOIIABAHE HAa HOPMAIHOTO (DYHKLMOHMpaHE Ha
ABPIKABHATE OpraHd M WMHCTHTYyUWH. To#H ce wu3passBa B NpeAnpuHeMaHeTo OT CTpaHa Ha
oHUHaNHUTE BJACTH HAa MEPKM W MHMLMATMBM, KOMTO MOTAT 4a JOBENAT [0 BIOMIABAHE HA
Na3apHATE N MHBECTULIMOHHHU YCJIOBHSA, IPH KOUTO JIPYIKECTBOTO OCBHIIECTBSIBA CBOSTA JEHHOCT,
A0 BJIOIIABAHE HA (PMHAHCOBUTE PE3yNTAaTH H CHOTBETHO HA JOXOJHOCTTA, KOATO MOIy4aBAT
aKunonepure. Cpell OJIMTHYECKUTE PUCKOBE €A H YCTELIHOTO NPOAb/KABAHE HA HHTETPUPAHETO
Ha beirapus B EC. Ipuemanero Ha ctpanara vu B EC neruTumMupa MKOHOMHYECKHTE pedopmu,
KOWTO 0sXa NpeArnpUeTH B HMETO Ha MHTErpauMsTa Ha crpaHata B O6mHocTTa. B KOHKpETHUS
MOMEHT bbirapus e B cuTyauys Ha NpoBe/IeH! NOPEAHH NPEACPOUHH MapIaMeHTapHH 1300pH U
copMUpaHO KOQIMLMOHHO INPABHTENCTBO CBC CPABHUTENHO —[POEBPONEHCKH npodui.
OtHocuTenHo HecTabuMIHATA B KPaTKOCPOYEH acMeKT MOJUTHYECKa 0OCTaHOBKA KpHE pHCKOBE,
KOHTO BCE OLIE HAMAT CBOETO MpOsBICHWE. Bbrpeku nuncata Ha O4aKBaHMS 3a CEPHO3HH
CBTPECEHUs] M 3HAYUTEJHH NPOMEHH B MPOBEXK/JIaHATa MOJHTHKA, HECHTYPHOCTTA OTHOCHO
OBOEWOTO yNpaBJeHHEe HA CTpaHaTa € CBIIECTBEH pPHUCK, KOWTO MOXe Ja MOoBjiufe Ha
MKOHOMHMYECKOTO pa3BHTHE HA CTPAHATA.

Bamyren puck - BanyTHHMAT puMCK ce CBBP3Ba C BB3MOXKHOCTTAa INPUXOAUTE HA
CTOMAHCKHUTE NPEANPUATHA B CTpaHaTa Aa GbJAT NOBAMAHM OT NPOMEHHTE HA BaJIyTHHSA Kypc Ha
JIeBa CTpAMO Ipyrd BanyTH. OUKCHPAHETO Ha Kypca Ha JieBa KbM repMaHcKaTa Mapka (a KbM
HaCTOSIMA MOMEHT KbM €JJMHHATa €BpOIleiicKa BalyTa - eBp0) NMpPH BHBEKIAHETO HA CHCTEMara
Ha MapuyeH CbBET B cTpaHata Ha 1 romu 1997 r. noBene 1o orpaHnuaBaHe Ha KojeGaHMATA B
Kypca Ha HALMOHaJIHATa BaJlyTa CHPSAMO HAJIOKUIIMTE C CE KaTO OCHOBHHU 4yK/E€CTPAaHHU BaTyTH.
Boarapckust nes e pukcupan kbM eBpoto nipu choTHowenne 1| EUR = 1.95583 niB. 3acera obaye
61 MOIJIO J1a ce cuMTa, Ye BATyTHHAT PHCK 32 MHBECTULIMHU B GBITapCKy JIeBa OCTABA M0-BHCOK B
CPaBHEHHE C TO3M MPH MHBECTHLMHU B €BPO30HATA, JOKOJKOTO CTA0MIHOCTTA Ha CHCTeMara Ha
(uKcHpaH BalyTeH Kypc € 3aBHCHMa OT PaBHMIIETO HA BAJyTHUTE PE3EPBH HA LEHTPAIHATA
OaHKa M OT IIaTeXHus GaJlaHC Ha CTpaHarTa.

Puck, cBbp3aH ¢ NpoMeHH B JaHBYHATA H PEry/aTopHAaTa paMKa - PerynatopuusT puck e
CBBP3aH ¢ Bb3MOXKHOCTTA OT MOTEHUMAIHH 3ary0H B CleACTBHE NMPOMSHATA HA 3aKOHOJATeIHATA
ypenba (BK/IIOUHMTEIHO HA JaHbYHATA PaMKa).

Kpemuten puck 3a awpxkaBata - KpeauTHMST pHMCK NpeicTaBisiBa BEPOSTHOCTTA OT
BJIOLIABAHE HA MEXAYHApOIMA KPEAMTEH PeHTHHr Ha Bwvarapus. HUCHK KpemuTeH pedTHHr Ha
CTpaHaTa MOXE Za I0BE/I€ 210 MO-BHCOKH JIMXBEHH HUBA, M0-TEXKH YCIIOBHA 3a (PMHAHCHPaHE Ha
TBPrOBCKHTE JIPYXKECTBA, B TOBA YKCJIO U HA EMuTeHTA.

Puck or HacTbnBane Ha dQopcmaxkopHu cvGuTHs - [lpupomuu Gencteus, pe3KH
KIUMAaTHYHA MPOMEHH, TEPOPUCTHYHH aKTOBE M BOEHHHM JEHCTBMS B ompezesieHH reorpadcku
PCTHOHM, NpEeACTaBIfABAlUM BaKHW 3a JIpy>KeCTBOTO ma3apH, MOraT [a OKaXkaT HeraTHBHO
BJIMSHUE BBPXY TEMIIOBETE HA MOTPEONICHHETO, KOETO [1a 3aCerHe peaju3alMaTa Ha yCIyruTe Ha
Jpy»xecTBoTO.

3. Hedopmanua 3a CACAKH C'BC CBBP3aHH AHIA.

I1pes pasraexaanns nepuos HMa Bb3HMKHAIM KPATKOCPOYHH 3a/Ib/UKEHHS KBM CBBP3aHH
npeanpuaTHs B pasmep Ha 6 403 xuu. nB.



4. Hadopmanusa 3a HOBOBB3IHHKHAAH CBIIECTBEHH B3€MAHHA H/HAH 3aXBAMKEHHS 3a
CBOTBETHHA OTIETEH IEPHOA.

Hpe3 pasriucxKiaHusg Nepuo] HAMa HOBOBB3HMKHAIHW CBINECTBEHM B3EeMaHWUA W/UIIH
3a0bJIKCHUA.

rp. Codus
26.10.2022 r.




