KoHconngmupaHu noacHUTENIHU NPUIOKEHUA KbM KOHCONMAUPAHUA GUHAHCOB OTYeT
. O6wa nHpopmaumsa
HaumeHoBaHue Ha lpynaTa: Conap Jlornctuk AL, EMK 203125790

CobBet Ha [lupekrtopure:

- Emun Netkos — N3nbaHuTeneH yneH Ha CL;
- Bacun lNMeteB —uneH Ha CL;

- lo6ommp MNeTpos —uyneH Ha CA.

CocraButen: Mpaiim busHec KoHcynTtuHr AL — upes MNeTa PorossaHcKka — M3nbaHUTENEH ANPEKTOP
Obpkasa Ha peructpayma Ha Mpynata: Penyb6ivka bbarapus;
Cepanuuie n agpec Ha peructpauuma: rp. Copus, yn. MosmTtaHo Ne9, Bx. b, eT.3, opuc 9;

O6cnyxBawm 6aHKku: Tekcum bank A n LKB AL;

FoauwWwHMA KoHCcoNUAMUpPaH GUHAHCOB OTYET € KOHCONMANpaH GUHAHCOB OTYET Ha APYIKECTBOTO-MaliKa U Herosute
AbLLEPHN ApY>KECTBa.

Mpepmet Ha peiiHOCT: [IpyKecTBOTO Malika e peructpmpaHo B Penybnumka bbarapus, c EMK 203125790.

OcHoBHaTa My AEWHOCT e CBbp3aHa C MHCTANIMpaHe Ha COMAPHU MaHenu, BKAUYUTENHO BbPXY COOCTBEHM MMOTH, U
nocnefpallata MM eKcnaoatauua; npuaobusaHe, ynpasiaeHue, oLeHKa M npofaxkba Ha y4vyacTva B O6BArapcKM U
YyKOEeCTpaHHU ApyxecTBa B cdepaTa Ha Bb30OHOBAEMUTE M3TOUYHWULM Ha E€HEeprus; ynpasJeHUe Ha MPOEKTU U
n3paboTBaHe Ha NPOrpamu, CBbP3aHM C YCBOABAHE Ha rPaHTOBM GUMHAHCMPAHMUA, HACOYEHWN KbM NPOU3BOACTBOTO Ha
eHeprua oT Bb30OHOBAEMM W3TOYHMLM, yd4acTMe B Ma3apu 3a TbProBWs HA CYPOBUMHU W ENeKTpoeHeprua oT
Bb30O6HOBAEMU M3TOYHMLM, NpuaobuBaHe, ynpaBneHuwe u npogaxkba Ha obauraumu, duHaHCMpaHe Ha Apyru
ApYKecTBa, B KOUTO pynaTta y4yacTBa U BCAKAKbB APYr BUA AeMHOCT, He3abpaHeHa OT 3aKoHa. [JeHOCTUTE, 32 KOUTO
Ce U3MCKBa paspelleHmne, ce U3BbPLUBAT Cej NonyvyaBaHe Ha HEO6XOAMMOTO pa3peLleHne OT HagNeXKHUA OpPraH.

OvwepHoTto papyxectBo ConapeH Mapk JletHuua EOO/[ enHONMYHO ApyXKecTBO C OrpaHWyeHa OTrOBOPHOCT,
pernctpmpaHo no TbproBckMA 3aKoH B AreHumATa no BnmnceaHuATa ¢ EMK 201786348. OcHoBHaTa cdepa Ha genHocT
Ha ,ConapeH napk JleTHnua“ EOO/ e ekcnnoaTauua 1 noaapbkKa Ha BEU, ®BEL, c mowHocT 197 KBT 3a A06UB Ha
€1eKTPUYECTBO OT C/TbHYEBA €Heprus, U HeMHaTa peannsauma Ha cBOOOAHUA U PeryavpaHua eHepruimHn nasapu 8
bbvarapua. MowHocTUTe ca BbBeAeHM B eKcnaoatauma Ha 11.05.2012 r.

JblepHoTo apyKectBo bankaHeHepaxu EOO/] e eAHONNYHO APYKECTBO C OFPAaHUYEHA OTFOBOPHOCT, PErUCTPUPAHO
no TbproBckMa 3akoH B AreHumATa no BnucBaHuaTa ¢ EMK 201741093. OcHoBHaTa cdepa Ha AeMHOCT Ha
,bankaHeHepaxn“ EOO[ e ekcnnoaTauua M nogapbyKKa Ha BEW, ®BEL, ¢ mowHoct 197 KBT 3a Oobue Ha
€1eKTPUYECTBO OT C/TbHYEBA eHeprus, U HeMHaTa peannsauma Ha cBOOOAHUA U PeryavpaHua eHepruimHn nasapu 8
bbvarapua. MowHocTUTe ca BbBeAeHM B eKcnaoatauma Ha 11.05.2012 r.

Ha 13.07.2020 r. l'pynaTta npogasa 100% ot aanosete cu B Ceko Tpeig EOO/ Ha dusmnyecko nuue.
JenHocTtTa Ha lpynaTta He ce orpaHM4aBa CbC CPOK UM APYrO NPEKPaTUTENHO yC0BMe.

Fpynata e eMUTEHT Ha obanraumm.
lpynaTa He e perncTpMpaHo Kato GUHAHCOBA MHCTUTYLMA.
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JaTa Ha roavwHuA KoOHconnaupaH ¢puHaHcos oTyeT: 16.08.2022 r.
Tekyw, nepuoa;: roanHata 3anoysauia Ha 01.01.2022 r. n 3asbpwsawa Ha 30.06.2022 r.
MpeaxopeH nepuoa;: rogmHaTta 3anoysawa Ha 01.01.2021 r. u 3asbpwsawa Ha 31.12.2021 .

[ata Ha ogobpeHune Ha dMHaHcoBMA oTyeT: 16.08.2022 .
OpraH og06pun puHaHcoBmA oTyeT: CbBET Ha AUPEKTopUTE.

CTPYKTYPA HA OCHOBHUA KANUTAN

OcHOBHUAT KanuTan Ha MpynaTa Kbm 30.06.2022 r. e B pa3mep Ha 7 437 300 nesa , pasnpegenexHu B 7 437 300 6pos
6€3HaIMYHM NOMMEHHM aKLmu ¢ HommHan 1.00 nes BcAKa.

AKUMOHepHa cTpyKTypa Kbm 30.06.2022 r.:

Mpe3 2021 r. EgHONMYHMA cOBCTBEHMK Ha KanuTana Ha ApyskectBoto KM TpuitH EHepaskm doHg AL (cTapo ume
KanmaH TpuiiH EHepaxkmn ®ong ALl npopasa 14,92 % oT nputekaBaHuTe akuuwu. B pesyntat, Ha Koeto Conap
Jlornctuk e npeobpasyBHO OT eAHONNYHO AaKLMOHEPHO APYKECTBO B aKLLMOHEPHO APYKECTBO.

Bpoii % ot
EAHONMYEH aKuMOHep

aKuumn Kanutana
KM TpuitH EHepaskm ®oHg AL (ctapo ume KanmaH FpuiiH EHepasxkn ®ona AL) 6327 300 85.08%
HOP KoHkopa PoHg — 7 CayT Uinct KOpbn 1110000 14.92%
06uwo 7 437 300 100%

Ha 25.01.2019 r. Tpynata emutMpa emmcma OBUMKHOBEHW, CBOBOAHO MpexBbpasemu, Be3HaNUYHWU, SIMXBOHOCHM,
noumeHHu, obesneyeHn obauraumm c ISIN Kog BG 2100002190, B pasmep Ha 25 000 000 neBa, CbC CPOK OT OceEM
roOAVHU U roauieH anxseH npoueHT 4,40%.

Ob6avraummuTe ca emMUTUPaHW MPU YCIOBMATA Ha 4yacTHO / HenybAMYHO npegnaraHe/, KaTo NpaBo Aa 3anuceat
ob/mraumm MmaT camo MNOKAHEHW OT emMuTeHTa 6aHKM, NEHCUMOHHW GOHAOBE, WHBECTULMOHHU [OPYIKECTBa,
[0rosopHu poHaoBe.

C peweHune no npotokon Ne 49 / 14.08.2019r. CbBeTbT Ha AvpeKkTopute Ha ,B®OB” A, — Codunsa B3Mma pelueHue 3a
OOMNyCKaHe Ha eMucuATa o6 amnraLmMm 4o TbproBus € HavasHa aata 19.08.2019 r. Bopcos Kog, Ha emucuaTa - SL1A.

PerynatopHa pamka
[elHocTTa Ha [pynaTace KoHTpoaupa ot Komucua 3a puHaHcoB Haa3op n bbarapcka PoHaosa bopca ALl
CneumdmryHO 3aKOHOAATE/ICTBO, KOETO € NPUIOXKMMO KbM AeNHOCTTa Ha pynaTa e:

- 3AKOH 3a nybanMyHOTO NpeasiaraHe Ha LLEHHU KHUMKa;

- HAPEABA Ne 2 ot 09.11.2021 r. 3a mMbpBOHAYa/IHO W MOC/AeABallO PasKpuBaHe Ha WMHpopmaumsa npu
nyb6/IMYHO Npea/siaraHe Ha LEeHHWM KHUXKa U AO0NyCKaHe Ha LEeHHM KHUMKA A0 TbProBMA Ha peryavpaH nasap
(O6H. - OB, 6p. 97 o1 19.11.2021 r., B cuna oT 01.01.2022 r. u MNpueTa c PeweHne Ne 231-H o1 9.11.2021 r.
Ha KomucmnaTa 3a duHaHCOB Haz30p)

- HAPEAOBA Ne 22 ot 29.07.2005 r. 3a ycnoBuATa U peaa 3a BNMCBaHe M OTNUCBaHe Ha Ny6NMYHKN ApyKecTBa,
APYTYN EMUTEHTU HA LLEHHM KHUXKA U EMUCUM LLEHHU KHUXKA B pernctbpa Ha KOH;

- HAPEOBA ot 17.12.1997 r. 3a MMHMMANHOTO CbAbpP)KaHME Ha MbAHOMOLLHO 3a MNPeACTaBUTENCTBO Ha
aKuMoHep B 06WWOTO cbbpaHMe Ha APYMKECTBO, YNUTO aKUMKM ca buam npegMeT Ha nybanMYyHO npepgnaraHe
(o6H., OB, 6p. 124 o1 23.12.1997);

- HAPEABA Ne 39 o1 21.11.2007 r. 3a pa3Kpu1BaHe Ha AA/0BO yyacTie B Ny6AMYHO ApYy»KecTBo.
Il. Basa 3a U3roTBsiHE Ha rOAULWHUA GUHAHCOB OTYET U NPU/IOKEHU CbLLECTBEHU CHETOBOAHU NOJIUTUKU

KoHconungupaHuat d)VIHaHCOB OoT4yeT € M3roteeH CbrnaCcHO W3UCKBAHUATA Ha 6'bl'|rapCKOTO c4yeToBO4HO
3aKOHO4aTeNICTBO B HAUMOHA/IHATA BaalyTa Ha PeI'IY6}1VIKa 5bnrapwﬂ—6bnrapc+<v| Nnes.

Ot 1 saHyapu 1999 r. 6barapckuAT neB e ¢ PUKCHpaH Kypc Kbm eBpoTo: 1.95583 nesa 3a 1 eBpo.

To4yHOCTTa Ha cymuTe NpeacTaBeHn B MUHANUBUAYANHUA d)VIHaHCOB OTHET € Xnunagun 6'bllrapCKl4 nesa.
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KoHconnamnpaHmaTt GMHaAHCOB OTYET € U3TOTBEH MPU CNas3BaHe Ha MPUMHUMMA Ha UCTOPUYECKaTa ueHa, moambuumpaH
B OMpeaesieHn Cydam C NpeoLeHKaTa Ha HAKOM akTUBM M nacueun. basuTe 3a oueHKaTa ca OnosecTeHn NoApobHoO B
CYETOBOAHATA NONUTUKA KbM GUHAHCOBUSA OTYET.

KoHconnamnpaHmaTt GMHAHCOB OTYET € M3roTBEH Ha NPMHLMNA—NPeANoOKeHWe 3a AeMCTBALLO NpeanpuAThe, KOeTo
npeanonara, ye MpynaTta LWe NPOAb/IXKM AeMHOCTTa cv B 0603puMO bbaeLLe.

M3roTBAHETO Ha KOHCO/MAMpPaHua GMHaHCOB oTYeT B cboTBeTcTBne ¢ MCPO, n3nckea ynotpebata Ha CYETOBOAHM
nNpubaM3nTeNHN oueHKWU. Korato e npunaraso c4eToBoAaHaTa MOJMTMKA, PbKOBOACTBOTO Ce € OCHOBaBa/lo Ha
cobcTBEHATa cv NpeLeHKa. EnemeHTUTe Ha GUHAHCOBMUTE OTYETU, YMETO NPeSCTaBAHE BK/IOYBA NO-BMCOKA CTEMEH Ha
npeueHKa Uan cybeKTUBHOCT, KaKTO M Te3U eleMeHTH, 3@ KOUTO NPeanoOXKEHUATA U OLEHKUTE MMAT 3HAYUTENHO
BAUAHME BbPXY GUHAHCOBUTE OTYETM KATO LANO, Ca OTAE/NHO ONOBECTEHMU.

Mpu npunaraHe Ha CHETOBOAHA NOIUTUKA CbC 3a4HA AaTa, NPU NPEN3YUCAABAHE Ha CTaTUM (TPELLKM) CbC 3a4Ha AaTa
WKW KoraTo ce npeknacuduumpat ctatuu BbB GUMHAHCOBUTE OTYETWU, Ce NPeaCcTaBAT TPM OT4eTa 3a (GMHAHCOBO
CbCTOAHWME U ABA OT BCUYKM APYTY OTYETU, U CBBP3AHUTE C TAX NOSCHUTETHU NPUIONKEHMA.

U3ABNEHUE 3A CbOTBETCTBUE

lpynaTa BOAM CBOETO TEKYLLO CYETOBOACTBO M M3roTBsA GMHAHCOBUTE CM OTYETU B CbOTBETCTBUE C MeKaAyHapoaHUTe
CTaHAapTu 3a PpuHaHcoBo otymTaHe (MCPO), npuetn or Komncmata Ha EBponeickua cbio3, B cuna Ha 01 AHyapu
2022r.

MPUNOXEHU CbLLECTBEHM CHETOBOAHU NOJZIUTUKU
ba3a 3a usrorssHe

To3n KOHcoMAMPaH GUHAHCOB OTYET € U3rOTBEH B CbOTBETCTBME C MexayHapoaHute CTaHgaptM 33 PUHAHCOBO
OtunTtaHe, mn3gageHn ot CbBeTa 3a MexayHapoaHua CyetoBoaHu CraHaapt (CMCC) M BCMYKM passicHEeHUs
n3gageHn ot Komuteta 3a PasacHeHua Ha MCPO, konto epeKTMBHO ca B cuna Ha U oT 1 aHyapum 2020 r. u KoUTo ca
npuetn ot Komucmata Ha EBponenckua cbios.

KoHCONMANPaAHUAT GUHAHCOB OTYET BK/KOYBA KOHCOMMAMPAH OTYeT 3a nedyanbata wmauM 3arybata v Apyrus
BceobxBaTeH O0X04, KOHCONMAMPAH OTYeT 33 PpUHAHCOBOTO CbCTOAHWE, KOHCOAMAMPAH OTYET 33 MPOMEHUTE B
cobCcTBEHMA KanuTan, KOHCONMAMPAH 33 MapUYHWUTE MOTOLM, KAaKTO W MOACHUTENAHW NPUAONKeHuA. lMpuxoan u
pasxoaM, C M3K/UYeHMEe Ha KOMMOHEHTU Ha Apyr BceobxBaTeH A40X0A4, Ce Npu3HaBaT B neyanbaTta unaum 3arybarta.
[pyr sceobxBaTeH 40X0A ce NPU3HaBa B OT4YeTa 3a neyanbata uam 3arybata v Apyrus BceobxBaTeH 40X04 U BK/OYBA
eNeMEeHTM Ha NPUXOAM U Pasxogmn (BKAKYMTENHO KOpeKuMM OT npeknacudukaums), KOUTO He ca npusHaTh B
neyanbata uam 3arybata, KakTo M3UCKBA MM KaKTo e paspeweHo oT MC®PO. KopeKunn oT npeknacupukauma ca
cymuTe, npeknacuouumpaHm B neyanba unm s3aryba B otyeta 3a nedyanbarta maum 3arybata u apyrma BceobxsaTeH
[0X0A, 3a TeKylMA nepuod, KouTo ca bunan npusHaTM B ApYyr BceobxsBaTeH O0X04 Mpes3 TeKylua U npeaxoaHu
nepuoam. TpaH3aKkumMm cbe cobeTBEHMUMTE HA pynaTa B Ka4ecTBOTO MM Ha COBCTBEHMLM Ce NPM3HABaT B OTYeTa 3a
npomeHuTe B COBCTBEHMA KanuTan.

lpynata usbupa ga npeacrasu eamH oTtdyeT 3a nedanbata uau 3arybata m apyrus sBceobxsaTeH goxon (uav aa
npeactasn nevan6ata wau 3arybata u gpyrua sBceobxsaTeH Aoxon B ABa pasgaena). PasgenuTe ce npeactasat
3ae4HO, KaTo To3M 3a ne4yanbata mMau 3arybata e MbpBW, cneABaH HeENocpeAcTBEHO OT pasAaena 3a Apyrus
BceobxBaTeH A0X0A,

lpynata usbupa ga npeacrtaBs OT4yeTa cu 3a nevanbata wau 3arybaTta v Apyrva BceobxBaTeH A0X04, KaTo npwu
KNacudumKaumnaTa M3noi3Ba MeToaa ,,CblHOCT Ha pa3xoauTe”.

dopmMaTbT Ha oT4YeTa 3a GMHAHCOBOTO CbCTOAHME e BasupaH Ha Pa3rpaHUYEHMETO TEKYLL/HeTeKyL,

MvpeoHa4anHo nNpunazaHe HA HOBU U3MEHeHUs KbM cbujecmeaysauju cmaHéapmu, enes3nu 6 cusaa npes
meKywus omyemeH nepuod

[pyKecTBOTO € NPWIOKWIO CAeAHUTEe HOBM CTaHAAPTM, M3MEHEHUs W passicHeHus Kbm MCOO,
pa3paboteHn M nybavMKyBaHM oT CbBeTa NO MEKAYHAPOAHM CYETOBOAHWM CTaHAAPTM, KOWUTO ca
33 b/IKUTE/IHW 3@ NpuUaaraHe oT roauWHUA Nepuog, 3anoysaly, Ha 1 AHyapu 2022 r., HO HAMAT CbLLECTBEH
edeKT oT NpuaaraHeTo UM BbpXy PUHAHCOBUA Pe3yaTaT U GMHAHCOBOTO CbCTOAHME Ha [py»KecTBoTO:

12



Conap Jlornctuk AL
KoHconngmpaH ®rHaHcos otyeT Kbm 30 toHKM 2022 T.

. N3meHeHna B MCPO 3 busHec kombuHaumm, MCC 1 MNpeacraBaHe Ha puHaHcoBu otyet, MCC
8 CyeToBOAHA NOJIUTUKA, MPOMEHM B CYETOBOAHUTE MPUBAUIUTENHM OLEHKM U rpewkn, MCC 16 UmoTw,
MaLWKWHKU U cbopbKeHua, MCC 37 MNposnsum, yCnoBHU NAacUBU U YCNOBHWU aKTUBM, B cuna oT 1 AHyapu 2022
r., Bce owe He ca npuetun ot EC;

U NoanwHun nogobpeHma 2018-2020 r. B cmaa oT 1 AHyapm 2022 r., Bce oule He ca npueTtn oT EC, B
T.4. MC®O 1 lMNMpwunaraHe 3a nbpeu NbT HA MCPO, MCPO 9 PNHAHCOBU MHCTPYMEHTU

. N3meHeHna Ha MC®PO 4 3actpaxoBaTtenHuW AOrosBopu - otnaraHe Ha MCPO 9, B cuna ot 1
AHyapu 2021 r., BCe owle He ca npueTtn ot EC;

3.2. MN3meHeHua 1 pasacHeHuA, Kouto Bamsat B cmna ot 01.01.2023 r.

KbM fgaTata Ha TO3M MeXAMHEH (UHAHCOB OTYeT ca Nyb6/IMKyBaHWM HOBWM CTAHAAPTU, MU3MEHEHUA U
pa3sACHEHWA KbM CbLLECTBYBALLWM Beye CTaHOAPTU, KOUTO He ca BNe3nu B cuaa uam ca npuetun ot EC 3a
dUMHaHCcOoBaATa roAmMHa, 3anouyBawia Ha 1 AHyapu 2023 r., u He ce npwunaraT oOT [pyrKecTBOTO.
PbKOBOACTBOTO OYaKBa BCMYKM CTaHAAPTU U U3MeHeHMA Aa 6baaT NpuMeTn B CHETOBOLHATA MOIUTUKA Ha
[pyKecTBoTo npes nbpeMA Nnepunoa, 3anoysall cnes gatata Ha BAM3aHETO UM B Cuna.

lMpomeHuTe ca cBbP3aHMN CbC CeaHUTE CTaHOAPTH:

o N3meHeHna B MCC 1 MNpeactaBaHe Ha dMHaHcoBUTE oT4YeTU: Knacudumkauma Ha nacuMBUTE KaTo
TEKYLLM N HeTeKyLwM, B cmna oT 1 aHyapu 2023 r., BCe oule He e npueT oT EC;

. MC®O 14 ,, 0TCcpoYEHM CMETKM NpU peryampaHun ueHn” B cuna ot 1 aHyapu 2016 r., Bce oule He
e npuet ot EC;

o MC®O 17 ,,3acTpaxoBatenHu aorosopu” B cmna ot 1 aHyapm 2023 r., Bce oule He e npueTt ot EC.

[py»KecTBOoTO O4aKBa NPUEMaHEeTO Ha Te3n HOBW CTaHAAPTH, U3MEHEHUA Ha CbLLECTBYBALUM CTaHAAPTU U
HOBW pa3ACHEHMA Aa He OKaxe cbluecTBeH edeKT BbpXy GMHAHCOBMA My OT4eT Ha B nepuoga Ha
MbPBOHAYaNHOTO MM NpUNaraHe.

OTYMTAHETO Ha XeayKMpaHeTo, OTHAcAWO ce Ao noptdeiv oT GUHAHCOBU aKTUBM M MNACMBM, YMMUTO
npuHUMNK He ca npuetn oT EC, e Bce olwe HeperyaupaHo. Cnopepn npeueHKata Ha [pyxecTBoTo
npunaraHeTo Ha OTYMTaHe Ha XeAKMpPAHeTo 3a NopTdev oT PUHAHCOBM aKTUBM U Nacmem cbrnacHo MCC
39 ®UHAHCOBU MHCTPYMeHTW - pu3HaBaHe W OLEeHABaHe, HAMA O3 OKarKe CbluecTBeH epeKT BbpXy
bMHAHCOBKA OTYET, aKO Ce NPUNOXKM KbM OTYETHATa AaTa.

MuHMManHa cpaBHuTeHa UHPopmaumn

C u3KoYeHWe Ha cnyydaute, Korato MCPO paspellaBaT UM M3WCKBAT Apyro, Fpynata npeacTaBa CpaBHUTE/HA
MHPOPMaLMA NO OTHOLWIEHME Ha MNpeaxoAeH Nepuos 3a BCUUYKM CYMM, OTYETEHM BbB (GUHAHCOBUTE OTYETM 3a
TEKyLWLMA Nnepuoa.

lpynaTa npeacTaBA KaTo MMHUMYM ABa OTYeTa 3a GMHAHCOBOTO CbCTOAHME, ABa OTYeTa 3a nedyanbarta uau 3arybata
W apyrus BceobxsaTeH 40X0A4, ABa OTAE/NHM OT4eTa 3a neyanbaTa uam 3arybaTa (ako ce NpeacTaBAT TakMBa), ABa
oTYeTa 3a NapuUyYHMTE NOTOUM M ABa OTYETa 3a MPOMEHUTE B COBCTBEHUA KanuTan U CBbP3aHUTE C TAX NOACHUTENHU
NPUNOXKEHUS.

KoraTo TeKkctoBaTa onucaTenHa  WHPopmauuMsa, Ccbabpkawia ce  BbB  QUHAHCOBUTE  OTYETM  3a
npeaxoaHus/npegxoaHmTe nepuog(un), NnpoabaKaea Aa 6bae akTyanHa M 3a TEKyLMA Nepuos, Ce Npasu BPb3Ka C
npeaxoaHus, ocobeHo Korato TOBa € CBbP3aHO C HECUTYPHOCTWU, MPUBAM3UTENHM OLEHKWU, MNPOBU3UK WAK
obesueHKun.

ba3u 3a oueHABaHe, U3NON3BaHU npu U3rotBAHETO Ha cbuHchosze oT4yeTn

®UHAHCOBUAT OTYET e M3roTBeH Ha 6asaTa Ha MCTOpMYecKaTa LieHa, C U3K/IYeHVe Ha onpeaeneHn UMOTU U
GUHAHCOBM MHCTPYMEHTU, KOMTO Ce OTYMTAT MO NpeoL.eHeHa CTOMHOCT WK CNpaBes/iMBa CTOMHOCT B KPas Ha BCEKM
OTYETEH NepmMoa, KakTo e 0bACHEeHO B cYeTOBOAHATA MOAUTUKA NO-40Y.

McTopuyeckaTta ueHa ob6MKHOBEHO ce H6asmpa Ha cnpases/vBaTa CTOMHOCT Ha Bb3HarPasKAeHWeTo, KOETO € Ab/KUMO
(moroBsopeHO) Npu 3amsiHa Ha CTOKM U YCAYTU.

CnpaBegnvBa CTOMHOCT e LeHaTa, KoATo 6uM 6una nonydyeHa npu npopaxkba Ha aKTMB WMAM MNaaTeHa npu
NPExXBbPAAHETO Ha 3agb/KeHue Npu obuyaiiHa cAenka Mexay MasapHM yYacTHMUM KbM JaTaTa Ha OLeHsBaHe,
He3aBMCMMO OT TOBA AanW TasW LeHa e NPAKo Hab/lofaBaHa MAKM OLEHABA KaTo Ce M3MoA3Ba Apyra TeXHWKa 3a
oueHka. Mpu onpegensHe Ha crnpaBea/vBaTta CTOMHOCT Ha e4MH aKTMB WM nacus, [pynaTa B3ema Mnoj BHUMaHue
XapaKTepUCTMKUTE Ha aKTMB WM MAcuB, TaKa, KaKTO y4aCTHMUMTE Ha nasapa buxa B3enn Te3n XapaKTepUCTMKM
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npeasua npy LeHoobpasyBaHETO HA aKTMBA MM MacMBa KbM fgaTaTa Ha oueHsBaHe. CnpaBea/iMBa CTOMHOCT 3a
n3mepBaHe 1/nan onosectsiBaHe B TO3M GMHAHCOB OTYET, Ce ONnpeaens Ha Takasa 6a3a, ¢ U3KNOYeHWe Ha HasaTta Ha
aKuMu1, NnaTexXHM onepaumm, Kouto ca B obxeata Ha MCPO 2, iM3NHIOBM CAENKM, KOUTO ca B 0bxBaTa Ha MCC 17, u
M3MEpPBaHUA, KOUTO MMAT HAKOM MPUIMKKU CbC CripaBenMBa CTOMHOCT, HO He ca Mo CnpaBeA/iMBa CTOMHOCT, KaTo
HeTHa peanunsunpyema ctomHoct 8 MCC 2 naum ctoiiHocT B ynoTpeba 8 MCC 36.

MpunaraHeTo Ha cnpaBeA/MBa CTOMHOCT € NoApobHo onoBecTeHo pasaen ,,OnpesensHe Ha cnpaBes/MBa CTOMHOCT".

KpUTUUYHM CHETOBOAHM NpeLeHKU

Mpy npunaraHeTo Ha CYETOBOAHMTE MOJAUTMKM Ha [pynaTta, KOMTO ca ONWCAHW B BeneKUTe B HACTOALOTO
npunoXeHne, PbKOBOACTBOTO Ha [pymata e ANbXKHO A[a NpaBu NPeueHKW, NpubansMTenHU OLUEHKU U
npeanonoXeHns 3a 6anaHcoBaTa CTOMHOCT Ha aKTUBWUTE W MAaCUMBUTE, KOUTO He ca /IeCHO BUAMMM OT APYrU
M3TOYHMUM. MNpeLeHKUTE U CBBP3aHNUTE C TAX NPEANOIOKEeHNA ce 6a3npaT Ha UCTOPUYECKMA ONUT U ApYrn GaKTopH,
KOWUTO Ce CYMTaT 33 Noaxoaalm. JeicTBUTeNHUTe pe3ynTaTu MmoraT 4a Ce pas/iMyaBaT OT Te3M OLLEHKM.

MpeLeHKUTEe U OCHOBHUTE NPEANO/IOKEHUSA Ce NPErnexKaaT Ha TeKylla 6asa. NpepaboTeHUTe CHETOBOAHWN OLLEHKM ce
npu3HaBaT B Nep1oaa, B KOWTO OLLeHKaTa e npepasr/ieaHa, ako nperaesa 3acsara camo To3v Nepuog, Uan B nepuoaa
Ha npepasrnexaaHeTo v 6baelm Nnepmoam, ako NperneauTe 3acaraT KakTo TeKYLWMA 1 BbaeLumTe nepmoam.
KpUTMYHUTE CYETOBOAHM MpeLeHKW ca nogpobHO onosecTeHM B pasgen ,KPpUTUUHM CYETOBOAHM MPELEHKU W
NPUGAN3NTENHN OLLEHKK".

OnoBecTABaHMA 32 KOMMNIEKTA d)MHaHCOBVI oT4yeTn

MbAHUA KOMMNIEKT GUHAHCOBM OTHYETM, BK/IHOYBA CIEAHUTE KOMMOHEHTU:

e ToauweH KoHconmampaH oTyeT 3a GMHAHCOBOTO CbCTOAHME KbM KPas Ha Nepuoaa;

e [oauueH KoHconmampaH oTyeT 3a nevanbaTa unam 3arybarta u apyrmua sceobxsateH A0xo4 3a Neproaa;

e [oauuieH KoHCoMAaMpaH OTYeT 3a NpoMeHuTe B cO6CTBEHMA KanuTaa 3a Nepunoaa;

e [oauuieH KoHconoaMpaH OTYeT 3a NapuMyHMUTE NOTOLM 33 Neproaa;

e T[lOACHUTENHWN NPUIONKEHUA, NPeACTaBNABalM 0606LeHNe Ha NO-BaXKHWUTE CHETOBOAHM MNOUTUKK U Apyra

NOACHUTENIHA MHPOPMaLIMA, CPaBHUTEHA MHGOPMALMA MO OTHOLIEHWE Ha NPEeAXOAHWA Nepuo M

MpeacraBAaT ce ¢ eA4HaKBO 3HaYeHNE BCUYKM GUHAHCOBU OTYETU B MbJIEH KOMMIEKT OT GUHAHCOBM OTYETH.
PbKkoBoacTBoTO M36Mpa Aa NpeacTaBu eauH OTYET 3a nedanbaTta unm 3arybarta u apyrua sceobxsateH aoxoa,.
PbKkoBoAacTBOTO e M36paso Aa npeacTaByM KOMMOHEHTUTE Ha Apyrua BceobxsaTeH A0Xo4 Npean CBbp3aHuTe
JaHbUYHU edeKTU. [laHbKbT MeX Ay KOMMNOHEHTUTE e pasnpeaeneH Mexay Tesu, Kouto 61uxa Mmoraum snocneactsue Aa
6baat npeknacubuumparHn B pasgena Ha nedanbata wam 3arybata, M Te€3W, KOMTO HAMAa BMOC/eAcTBME Aa Obaat
npeknacuduumMpaHm B TO3u pasaen.

KoHconunpauma

KoHconmanpaHmat GMHaHCOB OTYET BKAOYBA QUHAHCOBUTE OTYETU Ha [pynaTa, uarotseHn Kbm 30 toHn 2021 r.
OblepHuTe ApyKecTBa ce KOHCONMAMPAT HaMb/IHO OT AaTaTa Ha NpuAaobuBaHe, NpeACTaBAABaALLA AaTaTa, Ha KOATO
lpynaTa nony4yaBa KOHTPOA M MPOAB/NKABAT Aa CE KOHCONMAMPAT A0 AaTaTa, KOraTo TO3M KOHTPOJA npecTaHe Aa
cbliecTByBa. PMHAHCOBMTE OTYETU HA AbLUEPHUTE APYXKECTBA Ce U3rOTBAT 33 CbLLMA OTYETEH NEepMoa, KaKTo TO3U Ha
KOMMaHWATa-MalKa, U NpW NpuaaraHeTo Ha eAHaKBM CYETOBOAHM MOAUTUKU. BCMUKM BbTpPELHOrpynosu canja,
onepaumu, KakToO W HepeanusuMpaHu nevanbu u 3arybu, KOUTO ca pe3ynTaT OT BBTPELIHOTPYNOBU CAENAKM U
ONBUAEHTU CE eNMMUHMPAT U3LANO.

AbliepHu npeanpmuaTUAa

[bliepHuTe NpeanpuaTia ca BCUYKM NPeanpUATUA (BKNKOUYMTENHO NPeanpUAaTUA CbC CNeluanHo npesHasHaveHme),
B KOUTO pynaTta NpuTeXKaBa NoBeye OT NOJI0BMHATA OT aKLMKUTE C MPABO Ha rNac, U BbPXY YMATO AEeMHOCT MOXKe Aa
yNpaKHABa KOHTPO.

KoHconupaumaTta ce npeycTtaHOBABA Npu 3aryba Ha epeKTUBEH KOHTPO BbPXY AbLLEPHOTO NpeanpusaTme.

AOHYCTVIMO A/ITEPHATUBHO TPEeTUpPaHe

B onpegenenn cnyyan, MCOO nossossBa NoBeye OT €4HO Bb3MOXKHO CYETOBOAHO TPETMpPAHe Ha onpeaeneHa
caenka man cvbutme. Ninuarta, nsrotTeawm GuHaHCoOBUTE oT4yeTH, TPsAOBA Aa M3bepaT ToBa TpPeTMpaHe, KOeTo Hal-
TOYHO CbOTBETCTBA Ha AeMHOoCTTa Ha MpynaTa.

CvrnacHo MCC 8, ot 'pynaTa ce u3ncKBa ga nogbepe u aa npuaara CBOUTe CYETOBOAHM MOMUTUKM NOCNeA0BaTENHO
3a NofO6HWUTE CAENKN U/MAKn 3a apyrM CbbUTUA U YC0BUSA, OCBEH Korato dageH MC®O KOHKpPeTHO M3UCKBa UK
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No3BO/IABA KaTeropusauua Ha No3MumMuTe, 32 KOMTO MOraT Aa ca NoaxXoAALlM PasAnYHK NoNNTUKK. Korato AaneH
MC®O wusnckBa waM NO3BO/MABA TaKaBa KaTeropmsauma, 3a BCAKA efHa OTAEeNHA KaTeropusa ce nogbupa wu
nocnenoBaTeNnHoO ce npuaara Hak-nogxoAAlwaTta cHeToBOAHA NosauTMKa. MNopaan ToBa, cnep KaTto Beve e usbpaHo
HAKOe OT anTepHaTUBHUTE TPETUpPaHWA, TO ce NpeBpblla B CHETOBOAHA NOJUTMKA M Ce Npuaara nocaefosaTesiHo.
lMpomeHn No cyeToBOAHATa NOAUTUKA Ce M3BBPLUBAT CaMO KOraTto TOBa Ce€ M3WCKBA NO cCuaTa Ha CTaHAapT Uan
Tb/IKYBaHe, AW aKo, B Pe3y/TaT Ha NPOMAHATa, BbNPOCHUTE GMHAHCOBM OTYETM Le NPeAOCTaBAT NO-HadeKaAHa U
peneBaHTHa MHGopmauums.

Korato MC®O paBa Bb3MOXKHOCT 3a u3bop, [pynata Bb3nprMema egHO OT Bb3MOXHUTE TPETUPaHUA, @ UMEHHO TOBa,
KOeTo e Hali-noaxoaALo 3a 06CcToATe/ICTBATA, B KOUTO Ce Hamupa.

®duHaHcoB 0630p OT PBKOBOACTBOTO

B gonbnaHeHWe KbM pUHAHCOBUTE OTYETH, [pynaTa NpeacTaBa KOHCOAMAMPAH AOKNa4 3a gelHocTTa. B MCPO Hama
M3UCKBaHe Aa ce NpeacTaBs TakaBa MHPopMaumsa, makap ve naparpad 13 ot MCC 1 cbabprka KpaTKO onucaHue Ha
TOBa, KOETO MoOXKe g3 6bae BKAOYEHO B eAuH KoHconuaupaH goknag. Mpes pgekemspu 2011 r. CbBeTbT no
MeXAyHapoaHU cyeToBOAHM cTaHaaptM (CMCC) msgage MCOHO WM3noxkeHuwe 3a npakTuKata—KomeHmap Ha
pbKOBOOCMBOMO, KOWTO OYepTaBa efHa LWMPOKA, HeobBbP3BalLA pamKa 3a MPeACTAaBAHETO HAa KOMeHTapa Ha
PbKOBOACTBOTO BbB Bpb3Ka C PUHAHCOBUTE OTYETM, M3roTBEHW B cboTBeTcTBME ¢ MCPO. AKo lpynata pewwn ga
cnepBa YKa3aHMATA, CbAbPKALWM Ce B M3103eHUemo 3a Npakmukama, To PbKOBOACTBOTO ce Hacbpyasa Aa 06sCHM
CTeneHTa, B KOATO e 6uno cneggaHo MsaoxeHuemo 3ad npakmukama. W3ABNeHWETO 3a CbOTBETCTBUE C
M3n0xeHuemo 3a npakmuKkama ce A0nycKa caMo, ako BbNPOCHOTO M3s10iceHue e bUno cnepsaHo UsLAo.
CbabprkaHMeTo Ha ¢uHaHcoBMA 0630p OT PHbKOBOACTBOTO ce onpeaens OT MEeCTHU M3UCKBAHWA HAa nasapa M oT
BbMNpOCUTe, KOUTO ca cneumduyHmM 3a gageHa opucaukuma. Nopaau ToBa, pynata He e npeacTasuno GUHaHCOB
0630p OT PbKOBOACTBOTO, @ KOHCONMAMPA AOKNAL 32 AEMHOCTTA.

MPU3HABAHE HA NPUXon4
Mpuxoau oT 4OroBopPYU C KANEHTU

[orosop e cbrialeHve mexXay ABe WA MoBeYe CTPaHW, KOeTO Cb34aBa NpaBa M 3a4b/IXKEHUA 33 CTPAHUTE MO Hero.
KAneHT e cTpaHa, KOATO e CKaouuaa Aorosop € Fpynata fa MOAyY4M CTOKM WAM YCAYTU, KOMTO cCa MPOAyKumA OT
obuyaitHaTa aeiHocT Ha pynaTa, B 3amsAHa Ha Bb3HarpaxaeHue.

lpynaTa Npu3HaBa NPUXoaM, Aa Ca OTPas3u NPexsbpPAAHETO Ha obelaHnTe C 4OroBOpa CTOKM UM YCAYTU Ha KNNEHTH,
B pasmep, KOWTO OTpasABa Bb3HarpakAeHWeTo, Ha KoeTo [pynaTa oOyakBa f4a MMa NpaBo B 3amAHA Ha
NpexsbpeHNUTE CTOKM WU YCYTU.

MpexsbpAAHETO Ha CTOKMTE MM YCIYTUTE Ce€ OCHOBABA Ha KOHLEMUMATA 33 NMPEeXBbP/sAHE HA KOHTPOIA BbPXy TAX,
CnocobHOCTTa Aa ce PbKOBOAM M3MO/I3BAHETO HAa aKTUBA M Aa Ce NOJy4aBaT Mo CbLLECTBO BCUYKM OCTAaHaAN NOM3N OT
Hero. KOHTPOABLT BKAOYBA M CNOCOBHOCTTa 3a MpeaoTBpaTABaHe Ha ToBa APYrM APYKeCTBa Aa PbKoBOAAT
M3MN0/13BaHETO Ha aKTUBA M NO/IYy4aBaHETO Ha NOJI3M OT Hero.

MpuxoanTe OT A4OrOBOPY C KAMEHTU Ce NPU3HABAT, KaKTo cneasa:

- B TEYUEHME Ha BPEMETO MO HauMH, KOWTO OTpa3sABa U3BbpLIaHaTa oT [pynaTa paboTa no fOroBopa;

- B ONpeseneH MOMEHT, KOraTo ce NPexBbp/if KOHTPONBT BbPXY CTOKUTE UM YCAYTUTE Ha KMEHTa.
MpuxoanTe OT JOrOBOPU C KNMEHTU ce NPU3HaBAT Ha 6asa 5-eTaneH moaen 3a NpusHaBaHe, NPeACTaBeH No-40y,
KaTo pasrpaHuYeHune ce Npasu B Cle4HMTE ABE HAaCOKM cnopes MOMEHTa Ha YA40B/eTBOPABaHE Ha 3a4b/IKEHMETO 3a
n3nbiHeHue:

- 3agb/XKeHue 33 U3Mb/HeHue (NpexBbp/aHe Ha KOHTPO) B Te4eHMe Ha BPeMEeTO — B TO3M Cydali npuxoauTe
ce MpW3HaBaT MOCTEMNEHHO, CNefBaMKM CTENEHTA Ha MPexXBbP/AHE HA KOHTPOJ/IA BbPXY CTOKUTE WUAWM YCAyruTe Ha
KNWeHTa;

- 3agb/KeHue 33 M3NbJHeHWe, YAOBNETBOPEHO (MpPexBbp/ieH KOHTPOA) B onpesesieH MOMEHT — KAWEHTbT
Noay4aBa KOHTPOJ/I BbPXy CTOKMTE WAM YCAYTUTE B OMpedesieHO Bpeme M Npuxogute ce MNpu3HaBaT M3UAIo
HaBeaHDbXK.
5-eTanHUAT MOAEN 3a NPU3HaBaHe Ha NPMXOA4M OT AOrOBOPY C KAUEHTU BKAKOYBA CAeAHUTE eTanu:

e  ETtan 1 — nageHtTndMLMpaHe Ha AOroBopa — AOTOBOP C KAMEHT Ce OTYMTa, KOraTo Ca M3MbJHEHU BCUYKK OT
cnefHUTe KpUTepum:

- JOTOBOPBT € 04,06pEH OT CTPAHUTE MO Hero;
- moraT ga 6baaT maeHTMdMLMPaHN NpaBaTa Ha BCAKA OT CTPaHWTE MO 4OroBOPa Mo OTHOLWEHWE Ha CTOKUTE
WIN YCAYTUTE, KOUTO Ce NPEeXBbPIAT;
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- MmoraT ga 6baaT naeHTMOMUMPaHM YCOBUATA Ha MAAWaHe 33 CTOKUTE WM yCayruTe, KouTo TpAbBa Aa
6baaT NnpexebpaeHu;

- JOrOBOPBT MMa TbProBCKa CbLLHOCT;

- UMa BepoATHOCT pynaTa 4a Noay4m Bb3HarpaxAeHMeTo, Ha KOeTo TO MMa MPaBo B 3aMAHA HA CTOKUTE nan
YCAYruTe, KouTo Wwe 6bAaT NPEXBbPAEHU Ha KIMUEHTa.
AKO He 6bAaT M3MbJHEHU BCUMYKU OT NMOCOYEHUTE MO-TOPE KPUTEPUW, AOFOBOPBT HE Ce OTYMTA B CbOTBETCTBME C
M3ncKkBaHuATa Ha MC®PO 15 MNpuxoam oT AOroBOPU C KINEHTU.
KoraTo gafieH AOroBop C K/NMEHT He OTroBapA Ha FrOpHUTE KpuTepuu u pynata nosyyaBa Bb3HarpaxaeHue ot
KNMEeHTa, TO NpU3HaBa MOMY4YeHOTO Bb3HArpaxAeHne Kato Npuxoj Camo KOraTo € HaCTbMWIO HAKOEe OT cnefHuTe
cbobUuTUA:

- lpynaTa HAMa OCTaBalLM 334b/XKEHWUA 33 NPEXBBbPAAHE HA CTOKM UM YCAYTU KbM K/IMEHTA U e NOMyYno
LANOTO UM MOYTU LANOTO OT 06eLLaHOTO OT KIMEHTA Bb3HArparkAeHMe, KOETO He NOA/IEXKM Ha Bb3CTAaHOBABAHE;

- [OroBOPBT € NPeKpaTeH M NOJIYy4eHOTO Bb3HArpaXKaeHne He NoA/1eKM Ha Bb3CTaHOBABAHE.
lpynata npu3HaBa NO/Jy4eHOTO Bb3HArpaXKAeHWe KaTo MacuB, AOKATO HAaCTbMM eAHO OT CbOUTUATA, NOCOYEHU NO-
rope Wam AoKaTo KpUTepumTe 3a NPU3HaBaHe, M36PoeHN No-rope, 6bAAT U3MbAHEHW.

. Etan 2 — naeHTMdMLMpaHe Ha 3a4b/XKEHUA 332 U3NbJAHEHME — NPWU BAU3aHE B CMNA Ha gorosopa [pynaTta
OLEHABA CTOKUTE UAN ycnyrute, obelaHy No JOroBopa C KAWMEHT, U onpesensa KaTo 3afb/IKeHUe 33 U3NbHEeHUe
BCAKO obellaHMe Aa NPEXBbP/IM Ha KAUEHTa Uaun:

- CTOKa UK ycnyra (Mnm Habop OT CTOKM WK YCIYTU), KOATO € OTAENHa;

- nopeauua OT OTAENHW CTOKM WAW YCAYrM, KOUTO MO CbLIECTBO Ca €4HAKBM WU MMAT CbliMA Mmogen Ha
npexBbpafaHe Ha KAMeHTa.

. Etan 3 — onpegensaHe Ha LLeHaTa Ha cAenKaTa — Npu onpeaenaHe Ha LeHaTa Ha caenkaTa [pynaTta B3ema
npeaBsua, ycnoBuATa Ha LOroBopa M 0b6MYaHUTE CU TbProBCKWM MPAKTUKKM. LleHaTa Ha caenkata e pasmepbT Ha
Bb3HarpaxgeHueTo, Ha KOWTo [pynaTa oyakBa fJa MMa MpPaBoO B 3aMAHa Ha MPEXBbP/AAHETO Ha K/AMEeHTa Ha
obelaHUTe CTOKM UM YCIYTU, C USKIOYEHUE HA CYMUTE, CbOpaHM OT UMETO Ha TPeTu CTpaHu (Hanpumep JaHbK
BbpXy gobaBeHaTa cToliHoCT). O6eLaHoTo B JOroBOpa C K/AMEHTa Bb3HarpaXKaeHWe MoXKe Aa BKAKYBA GUKCUMpPaHK
CYyMM, MPOMEH/IUBU CYMU, UUN N ABETE.

. Etan 4 — pasnpegensaHe Ha LeHaTa Ha CAEe/KaTa KbM 33a4b/IKEHMATA 3@ U3NbJAHEHWE — LieHaTa Ha caeskaTta
ce pasnpegensa KbM BCAKO 3aZb/IKEHUE 32 U3MbJHEHME (MM KbM BCAKA OTAENHA CTOKA WM ycayra) B pasmep, KOUTo
O0Tpa3fABa CymaTa Ha Bb3HarpaxAeHueTto, Ha KoeTo pynaTta o4yaksBa Aa MMa NPaBo B 3amAHA Ha MPEXBbP/AHETO Ha
obeLlaHnTe CTOKN UK YCIYIM Ha KNveHTa. PasnpeaenaHeTo Ha LeHaTa Ha cAenkaTa ce M3BbpLUBA HA Bb3 OCHOBA HA
OTHOCUTE/IHA eAMHMYHA NPOAAXKHA LieHa Ha BCAKA OTAe/IHa CTOKAa UM ycayra.

. Etan 5 — npu3HaBaHe Ha npuxoga, KoraTo (uauM Aokato) pynata yaoBneTBOpuM WAM yAOB/AETBOPSBA
334 b/IXKEHMETO 33 U3NBHEHME — NPUXOADLT Ce NPU3HABa, Korato (Mau gokato) MNpynaTta ya0BAeTBOPY 3a4bAKEHNETO
33 U3MNbJIHEHME, KaTO NPEXBBLPAU CTOKUTE WAW YCAYTUTE Ha KAMeHTa. Te ce cYMTaT 33 NPEXBbPJEHU HA K/MEHTa,
KOraTo TOWM MOAyYM KOHTPO/ BbPXY TAX. 3a BCAKA 3a4b/IKEHWE 33 U3NBAHEHME Ce onpenensa Npu BAM3aHETO B cuaa
Ha [0roBopa, Aa/ M TO YAOBNETBOPABA 3a4b/IIKEHMETO 33 U3MbJ/IHEHUE C TeYEeHME HA BPEeMEeTO AN KbM onpeaesneH
MOMEHT BbB BpEMETO.
lpynaTa nNpexBbp/iA KOHTPONA BbPXY CTOKA MM yC/yra C TEYEHWE HA BPEMETO W NPU3HaBa NPUXOAM C TEYEHUE Ha
BPEMETO, aKO € CMaseH eAuH OT CIeHUTE KpUTepum:

- KNIMEHTHT eAHOBPEMEHHO Noay4YaBa U NoTpebssa NON3UTE, NONYYEHU OT AEeMHOCTTA Ha MpynaTa B XxoA4a Ha
M3NbAHEHME Ha Te3N AeNHOCTU — TOBa Hall-4ecTo ca PYTUHHU M NOBTAPALLM Ce YCAYTH;

- B pesynTaTt Ha AelHocTTa Ha pynaTa ce cb3gaBa wau nofobpsasa akTMB, KOWTO KNMEHTLT KOHTPOMPA B
X04a Ha Cb3aBaHeTO WAM NoJobPABAHETO Ha aKTMBa — TOBa HAW-4eCcTOo e CTPOMTENCTBO Ha Crpagu uaun
HEe3aBbPLUEHO NPOU3BOACTBO, BbPXY KOETO KMEHTA MOXKE @ UMa KOHTPO;

- B pe3ynTaT Ha AelHOCTTa Ha pynaTa He ce cb3faBa aKTUB C anTepHaTMBHA ynoTpeba 3a lpynata u TO
pa3nonara c 068bP3BaLLO NPaABO A3 NOAYYM NAallaHe 33 U3BbPLUEHATA KbM CbOTBETHaTa AaTa AEeMHOCT — TOBa Hait-
YecTo e Cb3JaBaHe Ha CneunannsmpaH akTuB, KOWTo MoxKe Aa 6bae NoN3BaH e4MHCTBEHO OT KMEHTA.

Takcum 3a o6cny>KBaHe

TakcuTte 3a O6C}'IY)'KBaHe Ce Npu3HaBaT nNpe3 nepmnoaa Ha 40rosopa 3a 06C/'IY)KBaHe.
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PA3Xoaun

lpynata oOT4YMTa TEKYWO pasxoamuTe 3a AEWHOCTTa MO MKOHOMUYECKM esIeMeHTM W C/ied, ToBa M OTHaca Mo
OYHKUMOHaNHO npeaHa3HadeHne ¢ uen dopmupaHe pasmepa Ha pasxoauTe NO HANpasieHWA W AeMHOCTW.
Mpu3HaBaHETO Ha Pas3xoA4M 3a TEKYLIMA NEPUOL, Ce U3BBPLUBA NPU HAYMCAABAHE Ha CbOTBETCTBALUMUTE MM NPUXOAMN.
PasxoauTe ce OTYMTAT Ha NPMHUMNA , TEKYLLO HauMcasBaHe”, OueHABaT ce No cnpaBea/iMBaTa CTOMHOCT Ha NAATEHOTO
WM Ha NPEACTOALLOTO 3a NJallaHe.

061K 1 aAMUHUCTPATUBHU pasxoam
Tasu pasxoaHa KaTeropus BK/OUYBa BCUYKM pa3xoam OT 06L, M aAMUHUCTPaTUBEH XapaKTep.
Pa3xoAu 3a NOCTUraHe U U3Nb/IHEHWUE HA A0TrOBOP C KAUEHT

lpynata Npu3HaBa KaTo aKTMB AOMbJHUTENHUTE Pa3XxoaM 3a NOCTUIAHETO Ha AOroBOP C KAMEHT, camo ako lpynaTa
OYaKBa Te3u pasxoam Aa my 6baaT Bb3cTaHoBeHU. ToBa ca pa3xoamTe, KoMTo FpynaTa NpaBu 3a NOCTMraHe Ha A0roBoOpP
C KJ/IMEHT, KOMUTO TO He 61 HanpaBW/IO aKo Aorosopa He bGewe ¢akT. AKO pasxoauTe 3a NMOCTUraHE Ha AOrOBOP He
OTroBapAT Ha MOCOYEHUTE YCN0BUSA, TE CE MPU3HABAT KaTo Pa3xos B MOMEHTA HA TAXHOTO Bb3HMKBAHeE.
AKO pasxoauTe, HanpaBeHW NpU U3NbJHEHWETO Ha JOrOBOP C KAMEHT, He nonaaat B o6xeata MCC 2, MCC 16, MCC
38, MCC 40, MCC 41, lpynaTa NnpuM3HaBa akTUB OT pas3xoamuTe, HanpaBeHu 3a U3NbJAHEHME Ha 40r0BOpP, CAMO aKo Te3un
pa3xoam OTroBapAT HA BCEKM e4MH OT CNeHUTE KPUTEPUU:

-pasxoamMTe ce OTHACAT MPSKO KbM A3aAeH AOroBOP MM KbM O4YaKBaH AOroBop, KOWTO pynata moxke Aa
NAeHTUOUUMPA KOHKPETHO;

-pasxoguTe cb3gaBaT wWaM nopobpssaT pecypcuTe Ha [pynaTa, Kouto we 6bAaT M3M0/3BaHM 3a
yZAoB/eTBOpsABaHe B 6bAaelle (Mn 3a Npoab/aXKaBaHe Ha YA0BAETBOPABAHETO) HA 3a4b/IKEHMA 32 U3MbJIHEHWE;

-04aKBa ce pasxoauTe Aa 6bAAT Bb3CTaHOBEHM.
AKTUBMUTE, NPU3HATK B CbOTBETCTBME C FOPHUTE TEKCTOBE, CE aMOpPTM3MpPaT Ha cUCTeMaTMYHa 6a3a, KoATO CbOTBETCTBA
Ha NPEeXBbPAAHETO KbM K/IMEHTA HA CTOKUTE UK YCAYTUTE, 33 KOMTO Ce OTHACA aKTUBDBT.
lpynaTta npusHaBa 3aryba oT obesueHKa Ha NoAobOHWM aKTMBKM, 4O CTeneHTa B KOATO OanaHcoBaTa CTOMHOCT Ha
nogo6eH akTMB NpeBuLLaBa:

- OCTaTbyHMA pa3mep Ha Bb3HArpaxkaeHueTo, KoeTo pynaTa O4aKBa A3 MOJIyYM B 3aMAHA Ha CTOKUTE UK
YyCAyruTe, 3a KOMTO Ce OTHACA aKTUBDBT;

- pa3sxogmTe, KOUTO ca NPAKO CBbP3aHM C NPeAoCcTaBAHETO Ha Te3U CTOKU MAWU YCAYTU U KOUTO He ca buam
NPM3HATK KaTo pasxogu.

Pa3xoam 3a o6e3ueHKa

MpynaTta M3BbPLLBA NEPUOANYHO MOHE BEAHbK KbM AaTaTa Ha GMHAHCOBMA OTYET Nperneam 3a Haimune/oTcbeTBme Ha
ycnosus 3a obesueHKa Ha ¢uHaHcoBUTE U HepUHAHCOBUTE CM aKTMBU. PasxoguTe oT obesleHKa Ha aKTMBUTE ce
npu3HaBeaT B oT4eTa 3a nevyanbarta uau 3arybarta u apyrua sceobxsateH A0X0A KaTo pasxoam OT AeMHOCTTa B cTaTuuTe
,Ppa3xoau 3a o6e3LeHKN Ha HedUHAHCOBM aKTUBM® U ,HETHU 3arybun/nevanbun ot obesleHKa Ha GUHAHCOBU aKTUBKN".
MpuHUMNUTE Ha obe3LLeHKa ca NoAPO6HO Pa3ACHEHU B NOACHUTENHUTE BeNeXKN KbM CbOTBETHUTE FPYNU OT aKTUBM.

®duHaHCcOBU npuxogu n pasxoaun

®uUHaHCOBUTE MPUXOAM BKAOYBAT MPUXOAM OT JIMXBM MO WMHBECTMPAHM CPEACTBA (BK/AOUUTENHO MHBECTUUMW, Ha
pasnonolkeHuve 3a npopaxkba), Npuxogu OT AMBUAEHTM, Nedanba oT npopaxkba Ha QGUHAHCOBM aKTMBM Ha
pasnonoskeHue 3a npogaxba, NpomeHM B ChnpaBea/MBaTa CTOMHOCT Ha (UHAHCOBM aKTMBM, OTYMTAHM MO
cnpaBen/iMBa CTOMHOCT B nedyanbarta uaum 3arybarta, neyanba OT onepaumm B YysKAeCTpaHHa BasyTa, NPU3HATU KaTo
ne4anbu u 3arybu. Mpuxoq OT AUXBM Ce MPM3HaBa B MOMEHTa Ha HauuCAABaHETO My MO MeToda Ha edeKTuBHaTa
nuxea. MNpuxon OT AMBUAOEHTU Ce NpW3HaBa Ha AaTaTa, Ha KOATO e YCTaHOBEHO MpaBoTO HA MpynmaTta Aa nosyuu
NNallaHeTo, KOATO B C/ly4yas Ha KOTMPAHM LIeHHM KHUXKA e JaTtaTa, cnep, KOATO aKuuuTe cTaBaT 6e3 npaBo Ha
noayyaBaHe Ha NOCieAHUSA ONBUAEHT.

Kbm pasxogute 3a AeWHOCTTa Ce OTHACcAT M GUHAHCOBM pasxodM, KoMTo lpynata OTYMTa M KOMTO Ca CBbP3aHMU C
obuyaitHaTa gerHOCT. NPMHUMNDBT Ha HayMcieHne ce OTHacA 40 GMHAHCOBUTE PasxoaM, Taka KaKTO ce OTHacA 40
BCUYKM OPYrM KOMMNOHEHTM Ha OT4eTa 3a goxoamTte. Te BKAoUYBAT M BCUYKM 06e3LeHKM Ha GUHAHCOBM aKTUBM.
®UHAHCOBM Pa3xoam BKAKOYBAT PasXxo4m 3a IMXBM N0 3aeMu, 3arybu oT onepaLmMmn B Yy»KAeCTpaHHa BasiyTa, NPOMEHM
B CNpaBes/IMBaTa CTOMHOCT Ha GUHAHCOBM aKTMBM OTYMTAHWU MO CNpPaBes/IMBa CTOMHOCT B Neyanbata uau 3arybarta u
3arybu oT XeAKMHTOBU MHCTPYMEHTM, KOMTO Ce NpuM3HaBaT KaTo neyanba uam 3aryba. Bcuukm pasxoam no naatMmu
JMXBW MO 3aeMM Ce NPMU3HaBaT KaTo neyanba uam 3aryba, KaTo ce 13M0A3Ba METOAa Ha ePEKTUBHUA IMXBEH MPOLLEHT.
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Pasxoam no 3aemu, KOUTO HE MOTaT Aa Ce OTHecaT NPAKO KbM NpuaobuBaHETO, CTPOUTE/ICTBOTO MW NPOM3BOACTBOTO
Ha OTroBapsll, Ha YyC/NOBMATA aKTUB, Ce NPU3HaBaT B ne4yanbu v 3arybum, KaTto ce M3M0/a3Ba METoAa Ha edeKTUBHUA
JXBEH NPOLEHT.

Mevyanbu 1 3arybm oT KypCcoBM PasNNKM Ce NPeACTaBAT Ha HETHa 6a3a BbB GUHAHCOBUTE OTUETM.

MEYA/IBUN NJTN 3ATYBU 3A NMEPUOLA

BCHUKM NpUXOAHM U pasxoaHM CTaTUK, MPU3HATK 3a Nepuoaa, ce BKAKOYAT B nevanba nam 3aryba, ocBeH ako cTaHAapT
nnu pasacHenme ot MC®O nsncksar apyro.

Meuyanba nam 3aryba e obwarta cyma Ha NpUMXoaUTE MUHYC PasxoAuTe, KAaTo Ce WU3KNOYBAT KOMMOHEHTUTE Ha Apyr
BceobxBaTeH goxoa,.

HUmomu, mawuHu, cbopbiceHus u obopydeaHe

KaTo MMOTH, MalWnHW, CbopbKEHUA U 0bopyaBaHe Ce OTYUTAT aKTUBM, KOUTO OTrOBAPAT Ha KpuTepuute Ha MCC 16 u
MMaT CTOMHOCT Npu NpnaobusaHeTo pasHa MaM No-Bncoka ot 700.00 nB. AKTUBUTE, KOUTO UMAT CTOMHOCT NO—HMCKA
OT MOCOYEHATa Ce OTYMTAT KATo TEKYyLWM pasxoaum 3a nepuoga Ha npupgobueaHe B cboTBeTCTBME € ofobpeHaTta
cYeTOBOAHA MONNTUKA.

Bcekn MMOT, MalMHa, CbopbXKeHne n obopyaBaHe ce oueHsABa Npu NpMAobMBaHETO My MO LLeHa Ha npuaobusaHe
onpeaeneHa B CbOTBETCTBME C U3NCKBAHMATA Ha MCC 16.

[pynata e npueno ga oT4yMTa MMOTUTE, MALIMHUTE U CbOPbBXKEHMATa B cboTBeTcTBMEe ¢ MCC 16 no ueHa Ha
npuaobreaHe 6€3 BCUYKM HAaTPynaHWM aMOpPTM3aLMOHHN OTYMCIEHNA U HAaTPynaHa 3aryba ot obesueHKa.
MocnepBalmnTe pasxoamn ce NpmbasBaT KbM 6asnaHCcOBATA CTOMHOCT Ha aKTMBA WJ/IM CE OTYUTAT KAaTO OTAE/IEH AKTUB,
CaMO KOraTo ce O4aKBa, Ye pynaTta we nosyyn 6bAelm MKOHOMUYECKU M3roam CBbP3aHKU € ynoTtpebaTta Ha To3u
aKTMB W KOraTo OTYeTHaTa MM CTOMHOCT MOXe Ja b6bae AOCTOBEPHO onpegenieHa. Paxogute 3a TeKywoTo
o6cnyKBaHe Ha UMOTU, MaLLMHM, CbOPDBKEHUA U 06OPYABAHE Ce OTYMTAT KaTo TEKYLLM 33 Nepnosa.

BanaHcoBaTa CTOMHOCT Ha AAfAEH MMOT, MalIMHA, CbOPbXKEHME UAM 0bopyaBaHe ce OTNMCBA: NpW Npojaxkba Ha
aKTMBa; KOraTo He Ce 04YaKBaT HWKAKBM APYrM MKOHOMMYECKM WM3rogy OT WM3MNO0/I3BAaHETO Ha aKTMBa WAM Mpu
ocBobOKA4aBaHe OT aKTUBa;

Meyanbata mMnu 3arybata, Bb3HMKBALLA OT OTMMCBAHETO HAa MMOT, MAlUMHA, CbOPbBMKEHME uan obopysaBaHe ce
BK/IIOYBAT B MeyanbaTta vam 3arybaTa KbM gatata Ha oTnmuceaHe. Tesn neyanbu u 3arybu ce onpeaenat Kato ce
CbMNOCTaBAT NOCTbN/EHUATa ¢ 6aNaHCcOBaTa CTOMHOCT M Ce OTYMTAT B OTYETa 3a nedanbata uam 3arybaTta u apyrua
BCeobXBaTeH 4,0X04 HA OTAENEH pea.

OcBoboXgaBaHe OT aKTMB OT MMOTM, MALIMHK, CbOPBXKEHUA M 0BOpyABaHE MOXe A3 HACTbMM MO PA3/IMYEH HAYUH
(Hanpumep upes npoparkba, cknouyBaHe Ha GMHAHCOB AUBWMHT MAW Ype3 AdapeHus). MNpu onpedensHe AaTaTta Ha
ocBoboKaBaHe OT akTMBa, [pynaTa npunara Kputepuute Ha MCC 18 3a NnpusHaBaHe Ha NpMxoA4 oT npoaarkbaTa Ha
cTokn. MCC 17 ce npuaara KbM M3BaxKaaHe oT ynoTpeba ypes npoaaxba n obpaTeH N3NHT.

ObnroTpaiHUTE MaTepuanHW aKTUBM Ce aMOPTM3MPAT MO SIMHEMHMA METOo 3a Nepuosa Ha OYaKBAHWA NoneseH
YKMBOT, onpeaenieH KbM MOMEHTa Ha NpuAobMBaHe Ha akTMBA. AMOPTM3aLMATa HA aKTUBMTE 3aNo4Ba OT MOMEHTA, B
KOMTO Te ca HanuMyHM B lpynaTta, Ha MACTOTO M CbCTOSHUETO, HEOBXOAMMM 3a eKcnoaTauuaTa UM MO HauYMHa
npeasuaeH ot PbKoBOACTBOTO. AMOpPTU3aLMATa Ha aKTUBMTE Ce NpeycTaHOBABaBa Ha NO-paHHATa OT ABeTe AaTu:
[aTaTa, Ha KOATO ca KnacuduumpaHu KaTo AbprKaHM 3a npoaaxba cbrnacHo MCPO 5; uam aatata Ha OTNMCBAHE Ha
aKTUBUTE;

AMOpPTU3aLMATA He Ce NPeyCcTaHOBABA B MEPUOAM HA NPECTON UAN U3BaXKLaHe OT aKTMBHa ynoTpeba.

CpenHuAT Nosie3eH XUBOT B FOAUHW 33 OCHOBHUTE Fpynu AbAroTpaiHu MaTepuanHn akTUBM, e KaKTo cneaBa:

Crpaam 4% nnHenHa 6asa
MawwurHu 1 obopyaBaHe 1% nuHeiHa 6a3a
CbopbrKeHus 4% n 5% nnHenHa 6asa
KomnioTbpHa TexHuKa 50% nuHeliHa 6asa
Opyru aktusem 15% nuHeiiHa 6a3a

OcTaTbyHaTa CTOMHOCT M MONE3HMAT KMBOT Ha aKTMBWUTE ce NpepasrnexaaT M ako e HeobxoAumo, ce NpaBaT
CbOTBETHM KOPEKLMM KbM BCAKA AaTa Ha OTYeTa 33 PUHAHCOBOTO CbCTOSHME.

KoraTo 6anaHcoBaTa CTOMHOCT € MO-BMCOKAa OT Bb3CTAaHOBMMATA CTOMHOCT, MMOTUTE, MALLMHUTE, CbOPbIKEHNATA U
060pyABaHETO Ce OTYUTAT MO TAXHATA Bb3CTAaHOBMMA CTOMHOCT.
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NHeecmuyuoHHU umomu

KaTo MHBECTMLMOHHM MMOTK CE OTYMTaT 3eMU M/MAWN CTrPpaan, KOUTO Ce AbpXKaT C Lea nosydyasaHe Ha NpPMXoamn oT
Haem W1 3a yBeanyaBaHe CTOMHOCTTa Ha Kanutana.

KaTo MHBECTULMOHHM MMOTU CE OTYMTAT U UMOTU, KOWUTO Ce M3rpaxaaT Uan paspaboTtsaT 3a 6baello M3noni3BaHe
KaToO MHBECTULMOHEH MMOT.

lpynaTa oueHABAT cnpaBea/iMBaTa CTOMHOCT HA MHBECTULMOHHMA MMOT 33 LLe/IMTe HA ONOBECTABAHETO KaTo 3a LenTa
M3Mo/3Ba OLUEHKM OT He3aBuCMMM oueHuTenn. CnpasessiMBuUTe CTOMHOCTU Ha NpuUTEXKaBaHUTE WHBECTULMOHHMU
MMOTM Ca ornoBecTeHu B pasaen ,OueHsBaHe No cnpaBeaivMBa CTOMHOCT".

Cnef NbpBOHAYa/HOTO MpuM3HaBaHe, [pynaTa M3nos3Ba MoAena Ha Cnpaseg/vBaTa CTOMHOCT 3a nociezBalla
OLEHKa Ha MHBECTULMOHHUTE cu MMOTU. MNeyanbaTa mam 3arybata, Bb3HMKBALLA OT MPOMSAHA B CNpaBeA/MBaTa
CTOMHOCT HAa MHBECTULMOHHMA UMOT, Ce BK/tOYBa B NevanbaTta nam 3arybaTta 3a nepmnosa, B KOMTO Bb3HUKBA.

lpynaTa oueHABa crnpaBes/iMBaTa CTOMHOCT HAa MHBECTULMOHEH UMOT B cboTBeTcTBME ¢ MCPO 13 1 oTpasnaBga, Hapes,
C ApYyrM Hella, AOXO0A4a OT HaemMu, OT HacCTOAWM JIM3UHIOBM LOrOBOPU W ApPYrUTe AOMYCKAHWMA HA MasapHuTe
YYaCTHULUM NpY ONpPeaensaHEeTo Ha LeHaTa Ha MHBECTULMOHHMA MMOT MPU aKTyaHW Na3apHU YCI0BUS.

Mpu onpepensHeTO Ha CNpaBeA/iMBaTA CTOMHOCT Ha MHBECTULMOHEH MMOT ce M36srsa ABOWHOTO OTYMTAHe Ha
aKTMBWM MM NACMBU, KOUTO Ca NPU3HATM KATO OTAE/HU aKTUBU MU NACUBU.

KoraTo ce o4yakBa, 4e HacToAllaTa CTOMHOCT Ha HEroBuTe MNJALLAHWUA, OTHACALWM Ce 3@ WMHBECTULMOHEH WMMOT
(pasnunuHKM OT NNalwaHMATa, OTHACALLM Ce 3a MPM3HATU GUHAHCOBM MAcMBM), LWE HAAXBbPAAT HAcToAWATa CTOMHOCT
Ha CbOTBETHUTE MapUYHM NocTbnaeHus, ce nsnonssa MCC 37 MNpoBM3nK, YCAOBHM NAcUBM M YCIIOBHU aKTUBM, 33 A3
ce onpegenu ganu lpynaTa Npu3HaBa NacuBa U Kak OLLEHABA BCEKM TaKbB NacuB.

B M3KOUMTENHM C/Iy4an MOKE Ae e HaNuLe ACHO AOKa3aTescTBo, Ye cnpaBes/inBaTa CTOMHOCT He MOXe Aa b6bae
HaZeX/HO OLEHeHa Ha HenpeKbCHaTa OCHOBA NOPaAM He aKTUBEH Masap 3a CpaBHMMM UMOTK. ToBa ce AOMNyCcKa 3a
npUAobUTN HOBU MW NpeKnacuduUUMpaHn oT NOA3BAHN B AEMHOCTTAa MMOTU. pKU Hasnume Ha ABHA HECUrypHoCT
TO3M MHBECTULMOHEH MMOT Ce NPeAcTaBA KaTo ce M3M03Ba MOAena Ha LieHaTa Ha npugobusaHe.

KoraTto cnpaBegnusBaTta CTOMHOCT Ha MHBECTULMOHEH MMOT B MPOLLEC Ha CTPOUTE/ICTBO HE € HAAeXAHO onpeaenmma,
HO ce OYaKBa crpaBeA/iMBaTa CTOMHOCT Ha MMOTa Ada Obae HageXAHO onpeaenvma, cneg MNPUKAOYBaHE Ha
CTPOUTENCTBOTO, B NPOLLECA HA CTPOMUTENCTBOTO TO3M MHBECTULMOHEH MMOT ce oLeHsBa no cebecToiHoCT. ToBa
npoabaXKaBa [AOKAaTO WM HeroaTa CrpasBes/iMBa CTOMHOCT CTaHE HAAEXAHO ONpeaenvma WM CTPOUTENCTBOTO
6bae 3aBbpLIeHO (Mo-paHHaTa oOT ABeTe AaTw).

PbKoBOACTBOTO Ce CbobpassABa C OrpaHWYEHMETO, Ye aKo € OLUEHWUNO MWHBECTULUMOHEH MMOT B NpoUec Ha
CTPOUTENCTBO MO CMpaBeAnnBa CTOMHOCT, HE MOXKe [a 3aKNuMu, Yye CcrnpasBevBaTa CTOMHOCT Ha 3aBbplUeHMsA
WMHBECTULMOHEH MMOT HE MOXKEe A3 Ce Onpeaenn HagexaHo.

MHBECTULMOHHUTE MUMOTU Ce OTNMUCBAT NPU OCBOBOXKAABAHETO WM KOraTo TpalHO ce M3BagAT oT ynoTpeba u ot
TAXHOTO 0CBOOOXKAaBaHe He ce 04YaKBa HMKAKBa 6bAeLla nonsa.

Meyanbute n 3arybute ot nsBaxgaHe oT ynotpeba MamM ocsoboXKaaBaHe OT MHBECTULUMOHEH MMOT, ce onpeaenat
KaTo pas/nKa Mexay HeTHUTE NOCTbMNAeHUA OT 0cBobOXKAaBaHeTO U HanaHcoBaTa Cyma Ha aKTMBA U ce NPU3HaBaT B
oTyeTa 3a nedvanbata uam 3arybata u Apyrma BceobxsBaTeH AOXOJ 3a NMepuoga Ha u3BaxkaaHe oT ynoTpeba wuau
ocBoboOXdaBaHe.

HemamepuanHu akmueu

MonoxutenHa penytaums

MonoxutenHaTa penyTauusa, Bb3HMKBalLa B OM3HeC KOMOMHAUMA, MbPBOHAYA/NHO Ce OLUEHABA MO LeHa Ha
npuaobuBaHe, KOATO NpeacTaBnsABa MpeBULLIEHMETO Ha cbopa Ha CTOMHOCTTA Ha MpPEexBbp/ieHaTa npecTauma
(onpepeneHa no cnpaBeanMBa CTOMHOCT), pa3smepa Ha BCUMYKU HEKOHTPOIMPALWM yyacTMa B NpuaobutoTo
npeanpuaTMe, U Ha cnpaBeA/vBaTa CTOMHOCT KbM JaTaTa Ha NpuaobuBaHe Ha AbPXKAHOTO Mpegu KanuTasoBo
y4yacTve Ha [Ipy»KecTBoTo B npuaobuBaHeTo npeanpuatve (ako 6usHec KOMBUHaUMATA ce NOCTMUra Ha eTanu), Haj,
HeTHaTa cyma KbM fJaTtaTa Ha npuAobuBaHe Ha CblUecTBYBalLMTE W NPUAOOUTU PA3rpaHMUYMMKM aKTUBU U MOETU
nacusu.

[py»KecTBOTO OUEHABA pasrpaHUYMMUTE NPUA0OUTU aKTUBM M NOETU MACMBU MO TEXHUTE CNPABEA/MBU CTOMHOCTM
KbM AaTtaTa Ha npuaobusaHeTo.

[Jatata Ha npupobusaHeTo npu 6U3HeC KOMBMHAUMA ce onpeaens KaTo Tasu AaTta, Ha KoAaTo [lpyKecTBoTo
edeKTMBHO Nosy4aBa KOHTPOA HaA NPUA0OUBAHOTO APYHKECTBO.

Cnef NbpBOHAYaNHOTO NpM3HABaHe, Npuaobutata B 6M3HeC KOMBMHALMA penyTauma ce OTYMTa MO LEeHa Ha
npuaobMBaHe MUHYC aKyMyanpaHUTe 3arybu ot obesueHKU. PenyTaumara He ce amopTusmpa.
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OtpenHo NnpuaobuT HemaTepuaneH aKTUB

Mpn nNbpBOHAYaNHO MpPU3HaABaHe, OTAENHO MPUAOOUTUTE HEemaTepuanHM aKTMBM Ce OTYMTaT MO UeHa Ha
npuaobusaHe. LleHaTa Ha NnpuaobrBaHe Ha BCEKU OTAENHO NPUA06UT HeMaTepManeH aKTMB Ce CbCTOM OT MOKYMNHaTa
MY LLEHA, BK/IIOYMTENHO BHOCHWUTE MUTA U HEBbL3CTAHOBMMUTE AaHbUWM BbPXY MOKYMKaTa, Cled npucnagaHe Ha
TbProBCKUTE OTCTBMKM M BCMYKM CBbP3aHM PasxoAM 3a MOArOTOBKAaTa Ha aKTMBa 3a HEroBOTO W3Mo/3BaHE Mo
npeaHasHavyeHue.

Cnep, NbpBOHAYA/NIHOTO MPU3HaBaHE Ha OTAENHO MPUAOOUT HemaTepuaseH aKTUB TOW Ce OTYMTA MO LEeHa Ha
npuaobueaHe, HaManeHa C HAYUCNEHUTE aMOPTM3ALMM U HaTpynaHaTa 3aryba ot obe3ueHKa. MoNe3HUAT KMUBOT U
aMOPTU3aLMOHHUAT METOA, Ce NpepasriexaaT B Kpas Ha BCEKM OTYETEH nepuog cnpsmo edekTa OT NpomsHa B
npuban3nTeHaTa OLLEHKA, aKO MMa TakaBa 1 TO B MepcrneKkTuaa.

HemaTtepuaneH akTMB ce OTAMCBA NpPU M3BaXKAAHETO My OT ynoTtpeba WMAM KOrato He ce Oo4akBaT b6baeln
WKOHOMMWYECKM MO/I3M OT HEFOBOTO WM3MOJI3BAaHE WM U3BAXKAAHETO My OT ynoTpeba. lMeyanbata uaum 3arybaTa,
NPOU3TMYALLM OT OTNMCBAHETO Ha HEMATEPUAJIEH AKTMB, Ce ONMpenena KaTto pas/iMka MeXAy HETHUTE MpUXoau oT
M3BaXKgaHeTo My oT ynotpeba u HanaHcoBaTa CTOMHOCT Ha aKTMBA, Pa3/IMKaTa ce MNpusHaBa B nevasnbata mau
3arybaTa, Npy U3Ba*KAAHETO Ha aKTMBa OT ynoTpeba.

AmopTtusauusa

3a HemaTepuasHUTE aKTUBM C OrpaHUYeH NOJIe3eH XMBOT aMopTM3aumMATa Ce M3YUCNABA Taka, Ye Ja ce oTnuwe
CTOMHOCTTA Ha aKTMBA MWMHYC npejnosnaraemata My OCTaTbYyHa CTOMHOCT 3@ BPEMETO Ha MONE3HUAT My
MKOHOMMYECKM KMBOT KaKTO cneasa:

Apyru 15% nuHeliHa 6asa

HemaTtepuanHu akTMBM C HeonpeaeseH NoJsie3eH XMUBOT He Ce aMOpTMU3NPaT, HO ca 06eKT Ha nperneg 3a O6e3LI,EHKa,
KaKTO € ONMMCaHoO no-Aaoy.

Obe3yeHKa Ha HeghuHaHCO8U aKMuUBU

MMOTK, MalUMHM, CbOPBIKEHUA UNM 0bopyaBaHe, HemMaTepUasHUTE aKTUBM, KAaKTO U WHBECTULUOHHUTE UMOTH,
OTUYMTaHM MO LeHa Ha NpuaobueaHe ca 06eKT Ha TecTBaHe 3a obe3LeHKa.

banaHcoBaTa CTOMHOCT Ha Te3M aKTUBM Ce NPOBEPABAa eXeroAHo 3a UHAMKaLMA 33 obe3leHKa 1 KoraTo akKTUBbLT e
obesleHeH, TOM ce OTNKCBa KaTo pas3xoh, B OoT4eTa 3a nedyanbaTa uMam 3arybata u Apyrus BceobxsBaTeH Aoxo4 A0
pasmepa Ha HeroBaTa oO4YaKBaHa Bb3CTaHOBMMA CTOMHOCT. Bb3cTaHOBMMATa CTOMHOCT e Mo-BMCOKaTa oOT
cnpasea/ivBaTa CTOMHOCT, HaMasleHa ¢ pa3xoauTe no npoaaxba, u cToMHOCT B ynoTpeba Ha akTUB UAK Ha eauHuLa,
reHepupalia napMyHn noToun. Bb3ctaHoBMMaTa CTOMHOCT ce onpeenn 3a OTAe/IeH akTMB, OCBEH B C/lyyald, Ye npwm
M3M0/13BaHETO Ha aKTUBa He Ce reHepupaTt napuyHM NOTOLM, KOUTO A3 Ca B 3HAYMTENHA CTeneH He3aBUCUMMK OT
napuyHUTE NOTOLUM, FTEHEePUpPaHN OT APYrN aKTUBU UM TPYNU OT aKTUBW. AKO TOBa € TaKa, Bb3CTaHOBMMA CTOMHOCT ce
onpeaens 3a eAMHULATA, reHepMpaLla NapuyHM NOTOLM, KbM KOATO aKTUBBLT NPUHAANENKM.

CToliHoCcTTa B ynoTpeba e HacToAlaTa CTOMHOCT Ha 6baewmTe MapuyHM MOTOLM, KOMTO Ce OYaKkBa Aa 6baat
NoslyYeHn OT Tasu eaAnHMLA. HacToAWwmUTe CTOMHOCTU Ce M3YMCAABAT NOCPeACcTBOM AUCKOHTOBM MPOLEHTU, KOUTO ce
onpeaenat npean gaHb4HO obnaraHe U OTpasABa TeKyllaTa NasapHa OLUEeHKa Ha CTOMHOCTTa Ha NapuTe BbB BpeMeTo
u cneynduUHUTE 33 eAMHNLATA PUCKOBE, UMATO 0be3leHKa ce u3mepsa.

3arybuTe oT obe3ueHKa ce NpeacTaBAT KaTo 6asaHcoBaTa CTOMHOCT Ha CbOTBETHUAT aKTUB Ce HamansABa [0 pa3mepa
Ha Bb3CTaHOBMMATa My CTOMHOCT.

3arybuTe oT obe3LeHKa ce oTYMTaT B OTYETa 3a nevyanbaTta uam 3arybata u gpyrmua sceobxsateH goxog, (B neyanbata
unn 3arybata 3a roamHaTta), OCBEH aKO 3a [afeHusa akKTuB He e ¢GopmMupaH MpeoueHbyYyeH peseps. Torasa
obesueHKaTa ce TpeTupa KaTo HamasieHMe Ha To3u pesepB (Npe3 Apyr BceobxBaTeH A0X04), OCBEH aKo TA He
HaAXBbPASA HErOBMA pasmep, U HaABULLEHNETO BeYe Ce BKIUBA KaTo pa3xo/ B oTyeTa 3a nevanbata nam 3arybata u
Apyrus BceobxsaTeH aoxoa,.

MocnepBallo yBe/lMYeHWEe BbB Bb3CTAaHOBMMATA CTOMHOCT (33 aKTWMBM, 3a KOUTO ca 6wmam npusHaTM 3arybu ot
obesueHKa B neyanbaTta uaum 3arybata), npeamsBMKaHN OT MPOMEHW B MPUBIM3UTENHUTE OLLEHKM, CE NPU3HaBa KaTo
npuxog, B oT4eTa 3a neyanbarta uauv 3arybata n apyrus BceobxsaTeH 40X0A4, A0 CTEMNeHTa 40 KOATO Te Bb3CTaHOBABAT
obesueHKara.

Obe3yeHKa Ha penymayus

be3 3HayeHMe ganm uma MHAUKauMA 3a 06e3LI,EHKa U1 He, penytauunATa ce TeCtBa 3a 0693[.I,EHKa roguwHo nnun no-
YecTo, ako CbouUTUA nnn npomsaHa B obcToaTencTearta WHOWKUPAT, Ye TA MOXKe [a e O6E3LI,EHEHa.
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3a uenuTe Ha TecTBaHeTO 3a obe3ueHKa, penyTaumsaTa ce pasnpenens 3a BCAKA eAMHMLA, reHepupalla napuyHu
NOTOLM MAN TPYNWN OT eAMHULM, FTEHEPUPALLM NAapPUYHU NOTOLM, KOUTO Ce OYaKBa Aa Ce MOBAUAAT MONOKUTENHO OT
B3aMMOZENCTBMETO Ha KOMOMHAUMATA, HE3ABUCMMO AanWN APYrM aKTUBM M NAcMBM Ha NPUAOOUTOTO APYKECTBO ca
6MAN NPUYUCNEHN KbM TE3U eAUHULM UK TPYNKU OT eaUHULM FeHepupaLLyM NnapuMyHM notoun. Beaka eguHuua nam
rpyna oT eAMHWLM, KbM KOUTO e pa3npegenieHa penytaumata No TO3W HauyuMH NpeacTaBAABa HalW-HUCKOTO HUBO B
pamkute Ha [pyXKecTBOTO, Ha KOETO NOJIoXKUTeNHaTa penyTauMa ce KOHTPOAMpa 33 LEeNuTe Ha BbTPELHOTO
yrpaB/ieHNe U He € NO-FONAMO OT ONepPaTUBEH CErMEHT.

ObesueHeHaTa penyTaums He ce Bb3CTAaHOBABA NPW KaKBUTO U Aa 61Mno obcTosTencTsaa.

AKTUBU U NTACUBU 110 4OITOBOPU C K/IUEHTU

B cvoteetctBue ¢ MC®HO 15, Korato egHa OT CTpPaHWUTE MO AOrOBOP C KJAMEHT € U3NbJIHUAA 3a4b/IKEeHUATa CUM Mo
porosopa, pynata npeactaBa AoroBopa B oT4yeTa 32 GMHAHCOBOTO CbCTOAHWE KATO aKTUBM NO AOrOBOP WM NacuB
no A4OroBOp B 3aBMCMMOCT OT Bpb3KaTa MeXKAy AeMHOCTTa Ha FpynaTa W NialWaHeTo OT CTpaHa Ha KaueHTa. [pynaTta
npeacTaBs OTAENHO BCAKO 6e3ycNOBHO MPaBO Ha Bb3HArparkAeHWe KaTo B3eMaHe OT npofarkbu no zorosopu ¢
KNMEHTM B CTAaTUATA ,, TbPrOBCKU U APYrM B3eMaHUA” Ha oT4YeTa 3a PUHAHCOBOTO CHCTOAHME.

AKTMB NO OOroBOp C K/AMEHT ce Npu3HaBa ako [pynaTta u3nb/HABA 334b/IKEHUETO CU, KAaTO MPEXBbPAA CTOKM UK
YCAYTN Ha KAMEHT, Npeau KAWEHTbT Aa NAaTU Bb3HarpaxkgeHue wan npeau nAalWaHeTo Aga e AbAXUMMO, C
U3K/IlOYEeHMEe Ha CyMUTe, KOUTO ca NpeacTaBeHN KaTo B3eMaHe Mo A0roBop € KAWEeHT. AKTMB No 4OroBop e nNpasoTo
Ha MpynaTta Aa nonyyun Bb3HarpaxgeHwe B 3aMAHaA Ha CTOKUTE WU YCAYTUTE, KOUTO TO € MPEXBBbP/INAO Ha KAUEHT.
To3n aKTWB Ce OLEeHABA B CbOTBETCTBUE C M3UCKBaHMATa HA MCAPO 9. ObesLLeHKa Ha aKTUB MO AOroBOP C KJAMEHT ce
oLEeHABA U NpeACcTaBA KakTo obe3LeHKUTe Ha GUHAHCOBUTE aKTMBM B cboTeeTcTBMe ¢ MCPO 9.

MacMB NO [OroBOp C KAWEHT Ce NpU3HaBa ako KAMEHTDHT 3ansalla Bb3HarpaxkaeHue nam pynata mma npaso Ha
Bb3HarpaxaeHue, Koeto e 6e3ycnoBHo (T.e. B3emaHe), npeay MpynaTta Aa NPexBbp/n CTOKA UK YCYTra HA KAUEHT],
KOraTo MAalLAaHeTO € M3BbPLIEHO WAM Ob/KMMO (KOEeTo OT ABeTe HacTbnu no-paHo). lMacue no porosop e
3a4b/XKeHMeTo Ha pynaTa Aa NpexBbpan CTOKM WU YCAYTU KbM KAWEHT, 32 KOUTO TO € NOJYYMNO0 Bb3HarparkgeHue
(MK Bb3HArparkAeHUETO e AbAKMMO) OT K/IMEHTa.

B3emaHeTo no foroBop ¢ KAMeHT e 6e3ycnoBHO NpaBo Ha pynaTa Aa NOy4Yn Bb3HarpaxaeHMUeTo no To3u A0roBop.
ToBa npaBo ce cuuTa 3a 6e3ycnOBHO, aKO eAMHCTBEHOTO YC/I0BME 3a TOBa, MNALLAHETO Ha Bb3HAarpaxAeHweTo Aa
CTaHe Ab/IKMMO, € U3TUYAHETO Ha onpeaeneH Nnepuos oT Bpeme.

JIN3UHT

CbrnacHo MCC 17 ansuHroe gorosop ce Knacuduumpa Kato GUHAHCOB NN3MHT, aKO NPEXBbP/A NO CbLLECTBO BCUUKM
pUCKOBE U M3rogmn OT COBCTBEHOCTTa BbPXY aKTMBa. JIN3MHIOB A0roBOp ce Knacuduumpa Kato onepatmMBeH NNSKUHT,
aKO He NPexBbpP/if MO CbLLECTBO BCUUKU PUCKOBE M M3roaM OT COBCTBEHOCTTa BbPXY aKTMBa.
OnpegensHeTo Aanv AafeHo CnopasymeHue MNPeacTaBisBa UAM CbAbpiKa AM3MHT ce 6a3npa Ha CbLLHOCTTA Ha
CNOPa3yMEHNETO, M W3UCKBA OLLEHKA OTHOCHO TOBa Jaju M3MbAHEHWETO Ha CropasyMeHWeTo 3aBuUcu OT
M3MN0/NI3BAaHETO Ha KOHKPETEH aKTWB MAM aKTUBM WM AaNM CNOPasyMeHMETO Mpexsbp/iA MPaBoTO 3a M3NOA3BaHE Ha
aKtuea. lMpeoueHKa 3a TOBa Aanu AaAEHO CNopasyMeHue CbAbpiKa AIM3UHE clel HeroBoTO Hayano, ce M3BbPLUBA
€4MHCTBEHO, aKo € Y/A0BNETBOPEHO HAKOE OT MOCOYEHUTE MO-A0/Y YCA0BUA:
v’ Hanuue e NpomsAHa B AOrOBOPHWTE YC/0BMA, OCBEH aKO MPOMAHaTa He e NnpeABuAeHa eAMHCTBEHO Aa
NOAHOBU UAWN YABIKM CNOPA3YyMEHUETO;
v\ ynpaHeHa e onuuA 3a MOAHOBABaHE WM MeXAy CTpaHuTe e [OrOBOPEHO YyAb/KaBaHe Ha
CMopasyMeHMETO, OCBEH aKO CPOKbT Ha NMOAHOBABAHETO UM YAb/MKABAHETO e 61N NbPBOHAYa/IHO BK/OYEH
B CPOKa Ha /I3UHra;
v' Hanuue e NpomsaHa B oNpeaeneHMeTo Aanu U3MbAHEHNETO 3aBUCK OT KOHKPETHUA aKTUB;
v' Hanuuge e cbluecTBeHa NPOMAHA B aKTUBaA.
AKO AafeHO crnopasymeHue ce npeoueHsaBa M 6bae onpeaeneHo, Ye CbAbPrKa NN3MHT UM He CbAbPMKa JIM3UHT,
CYETOBOAHOTO OTYMTAHE Ha IM3MHTa ce Npuaara UAu ce NpeycTaHoBsABa OT:
v/ KoraTo Bb3HMKHE NpOMsaAHaTa B 06CToATeNCTBaTa, NopaXJalla NpeoLeHKaTa;
v' HayanoTo Ha Nepuoja Ha NoAHOBABAHE UK Yab/XKaBaHe.

B3emaHuA no pMHAHCOB NU3UHT

JorosopbT 3a ¢VIHaHCOB NN3UHI € CcnopasymeHune, no Ccunata Ha KOEeTOo J/NUBUHITroAaTenAtr npenoctaBA Ha
IM3NHIronosy4aTenAa npaBoToO Ha MNON3BaHE Ha onpeaeneH akTueB 3a AOroBopeH CPOK Cpelly Bb3HarpaxkgeHwue.
JIN3NHTOBMAT [0roBop Ce OT4YMTa KaTto CbVIHaHCOB, KOrato C Aorosopa /U3UHIoAaTenAaAT npexsbvbpaa Ha
NN3NHronosy4vyatena BCUYKKM CoblLeCTBEHU pUCKoBe U n3rogun, CBbp3aHuM CbC cobCcTBEHOCTTA Ha aKTUBA.
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TunuyHMTE NoKasaTtenu, Kouto MpynaTta pasrnexaa, 3a fa onpesenu faan BCUYKM CbLLECTBEHU PUCKOBE U U3roam ca
NPEexXBbP/IeHN, BKJOYBAT: HAcToALLATa CTOMHOCT Ha MWHUMAIHUTE JIM3MHTOBM MALL@HMA B CbMNOCTABKa CbC
cnpasea/ivBaTa CTOMHOCT Ha JIN3MHIOBMA aKTUB B HA4Ya/I0TO HA IMBUHIOBUA AOFOBOP; CPOKA Ha IM3UHIOBMA AOTOBOP
B CbMOCTAaBKa C MKOHOMMUYECKMA KMBOT HA OTAIAEHMA NOA HAEM aKTMB; KAKTO M LANN SIU3UHTOMNOAYYATENAT e
npuaobre NpaBoTo Ha COBCTBEHOCT BbPXY JIM3UHIOBMA aKTUB B KPas Ha CPOKA Ha J0roBopa 3a GUHAHCOB JIU3UHT.
BCMUKM OCTaHanuW /IM3UHIOBM [AOrOBOPM, KOUTO HEe MNPEXBbP/AT MO CbLLECTBO BCUYKWM PUCKOBE WM U3rogu oOT
COBCTBEHOCTTA BbPXY aKTUBA, Ce KNacubULMpaT KaTo ONepaTUBEH JIN3UHT.

MWHMUMaANHU NN3UHIOBU NOCTbNNIEHUA

MUWHUMANHUTE IM3NHIOBM NOCTBMNJIEHUA Ca TE3M NNALWAHMA, KOUTO IM3UHIOMNOYHaTEeNAT LWe HAanpaBy UAN MOXKe Aa
6bAe 3a4b/KEH Aa HanpaBu Mnpe3 CPOKa Ha AnM3MHrosusa gorosop. OT rnegHa Touka Ha pynata MUHMMANHWUTE
JIM3UHFOBM NOCTBMJIEHUA BKIIOYBAT M OCTaTbyHATA CTOMHOCT HA aKTMBA, rapaHTMpPaHa OT TpeTa, HecBbp3aHa C
lpynaTa cTpaHa, Npw ycnosue, Ye Tasu cTpaHa e GMHAHCOBO CNOCOBHA @ M3MB/HU aHTaXMMEHTa CU MO rapaHumMaTa
WA Aorosopa 3a 06paTHO M3KynyBaHe. B MMHMMaNHWTE AM3MHIOBM MOCTbMNAEHUS FpynaTa BKAKOYBA CbLLO TaKa U
LeHaTa Ha ynpakHABaHe Ha eBEeHTya/IHa OMuUMA, KOSTO IM3MHIONOY4aTeNAT NPUTEKaBa 3a 3aKynyBaHe Ha aKTUBa,
KaTo B HA4a/ioTO HA JIM3UHTOBMA [AOrOBOP B roNsiMa CTEMEH € CUFYPHO, Ye Tasu onuua we b6bae ynpakHeHa.
MUWHUMANHUTE JIN3UHTOBM MOCTBMJIEHUA HE BKJIOYBAT CYMW MO YCIOBHM HaeMW, KAaKTO M pasxogm 3a yCayrm u
OaHDbLM, KOUTO ca naaTeHu oT [pynaTta v Bnocaeactame npedakTypmpaHu Ha IMSUHIONOyYaTens.

Hauano Ha IM3UHroBMA A0roBOP U HAYAJI0 HA CPOKA HA JIM3UHTOBUA A,0rOBOP

MpaBu ce pasrpaHMyeHue MexKay Hayaslo Ha JIN3UHIOBUA AOrOBOP M HA4yasio Ha CPOKa Ha /SIM3UHIOBMA AOrOBOP.
Hayano Ha AM3MHroBMA [OroBOp € MNOo-paHHaTa OT ABeTe AaTM — Ha /JIM3MHIOBOTO CMNOpasymeHuMe MAW Ha
QHraXKMPAHEeTO Ha CTPAHMTE C OCHOBHUTE YCA0BUA Ha IM3UHIOBUA Aorosop. Kbm Tasm garta:

- IN3UHTOBUAT A0roBop e Knacmd)mu,mpaH KaTo d)l/IHaHCOB WA onepaTtmnBeH NN3UHT, N

-B cnyqaﬁ Ha d)l/IHaHCOB NN3UHT CYMUTE, KOUTO TpH6Ba Aa 6'b,ﬂ,aT NMPU3HATU B HA4a/IOTO Ha CPOKa Ha
JIM3NHTOBUA A0roBop, ca onpeaneneHun.
Hayano Ha cpoKa Ha AN3MHIOBMA AOrOBOP € AaTaTa, OT KOATO NIM3UHIONONYYaTeNAT MOXe Aa YNpaXKHW NpaBoTO CU
Ha Non3BaHe Ha HaeTuA akTMB. ToBa e 1 AaTtaTta, Ha KoATo pynaTta Npu3HaBa MbPBOHAYaA/IHO B3eMAaHeTO MO JIN3UHTa.

MbpBOHaYanHa U NOC/eABaLLA OLEHKa

MbpBOHaYanHo Mpynata nNpu3HaBa B3emaHe MO GUHAHCOB JIM3WMHI, PAaBHO Ha CBOATA HETHA WHBECTUMLMA, KOATO
BK/IIOYBA CerawHata CTOMHOCT HAa MUHUMAAHWUTE NIM3MHTOBM NOCTLMEHUA U BCAKA HerapaHTUMpaHa OCTaTb4yHa
CToMHOCT 3a [lpynaTta. CerawHata CTOMHOCT Ce WM3YMCAABA Ype3 AUCKOHTMPaAHE Ha Ab/KUMUTE MUHUMANHU
JIM3NHIOBW NOCTBNNEHMUA C IMXBEH NPOLEHT, NPUCDHLL Ha IM3MHIOBUA A0roBOp. MbpBOHAYaNHUTE NPEKU Pa3Xoam ca
BK/IIOYEHN B U3UYMC/IEHMETO Ha B3eMaHeTo No GUHAHCOB NM3UHT. Mpe3 cpoka Ha /AM3UHroBMA porosop [pynaTta
HaumcnaBa GMHAHCOB Aoxo4 (npuxod OT AMXBM NO GUMHAHCOB NIM3MHF) BbPXY HETHaTa MHBecTMUMA. MNonydyeHuTe
JM3MHTOBM M/ALWAHUA Ce PasrieaaT KaTo HamasleHMe Ha HeTHaTa MHBecTUUuMs (noracsiBaHe Ha rnaBHULATA) W
npu3sHaBaHe Ha GpUMHAHCOB A0OXO0A MO HAYMH, KOWTO 4@ OCUIypU MOCTOAHHA HOPMa Ha Bb3BPbBLLAEMOCT Ha HeTHaTa
NHBECTUUMA.

®duHaHCcOBU UHCTPYMEHTHU

MbpBoHaYaNHO NpU3HABaHE U OLeHABaHe

lpynaTa npusHaBa GWHAHCOB aKTUMB WMAM GUHAHCOB MAacuMB B OTYeTa 3a GMHAHCOBOTO CbCTOAHME, Camo KOraTo
lpynaTa cTaBa CTpaHa MO [AOrOBOPHWTE KAAy3M HA CbOTBETHMA GWHAHCOB WMHCTPyMeHT. [pu NbpBOHAYa/NHO
npusHasaHe [pynata npu3HaBa BCUYKM OMHAHCOBM aKTMBM M (MHAHCOBM NacuMsy MO CnpaseanneBa CTOMHOCT.
Cnpaseag/vBaTa CTOMHOCT Ha AageH GUHAHCOB aKTMB/MacuB MPM MbpPBOHAYANHOTO My Npu3HaBaHe 0BUMKHOBEHO e
[OrosopHaTa ueHa. [loroBopHaTta LeHa 3a GMHAHCOBM aKTMBM/MACMBM, OCBEH Te3M, KOMUTO ca KaacudbuumpaHu no
cnpaBea/iMBa CTOMHOCT npe3 neyanbarta uam 3arybaTa, BKAOYBA pasxoAuTe MO CAE/KaTa, KOUTO ce OTHACAT NPAKo
KbM nNpuaobusaHeTo/M3gaBaHeTo Ha OMHAHCOBMA WMHCTPyMeHT. PasxoauTe no cAesnkata, HanpaBeHU nNpw
npuaobuneaHeTo Ha GMHAHCOB aKTUB M U3AaBAHETO Ha GUHAHCOB NacuBs, KnacuduLMpaHu No cnpaBesnnBa CTOMHOCT
npes nevanbata unu 3arybarta ce oT4MTaT He3abaBHO KaTo pPasxoa,

lpynata npusHasa GMHAHCOBM aKTUBW, U3MON3BANKM AaTaTa Ha CETb/IMEHT Ha CAENKaTa, KaTo MO TO3M HauMH eanH
aKTVB Ce NPU3HaBa B AeHSA, B KOMTO e noay4eH oT [pynaTa 1 ce oTNMCBa B AEHA, B KOWTO e npeaoctaseH ot Mpynara.

MNocnepBawa oueHKa Ha GUHAHCOBM aKTUBM

MNocnepgawarta oueHKa Ha ¢VIHaHCOBMTe AdKTMBU 3aBUCU OT TAXHATA KI'IaCVICI)VIKaLJ,VIFl npY NbPBOHAYA/ZIHOTO UM
npu3HaBaHe KaTo akTMBK. [pynaTa Knacm¢muwpa CbMHaHCOBMTe dKTUBU B e Ha OT CheaHUTe KaTeropuu:
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1.0ugeHABaHM NO amopTU3NPaHa CTOMHOCT, 2. OueHABaHM MO CNpaBea/iMBa CTOMHOCT Npe3 Apyr BceobxBaTeH A0X04,
1 3. OL.eHABaHM NO crnpaBeA/MBa CTOMHOCT nNpe3 nevyanbaTta uam 3arybaTa.

Knacuoukaumata ce onpenena Ha 6asa 6usHec mozena 3a ynpaBneHuWe Ha AafeHuA Knac GUHAHCOBKM aKTUBM U
[OrOBOPHUTE XapaKTePUCTUKM Ha MapuyHUTE MnoTouu. MHBecTUUMK, AbpKaHM OT [pynaTa c uen nosyvyaBaHe Ha
neyanba oT KPAaTKOCPOUHM MPOAAKOUN UAN 0OPATHM MOKYMKKM, ce KnacudumumpaT KaTo GUHAHCOBU aKTUBM, AbPiKaHU
33 TbpryBaHe. MIHBeCTULMM B ABATOBU MHCTPYMEHTU, KOUTO lpynata Abp)KWM B pamKuUTe Ha BM3HEC mopen c uen
cbbMpaHe Ha [OroBOPEHUTE NAPWUYHM NOTouM, ce KnacubuumpaT KaTto OUHAHCOBM aKTUBWU, OTYUTAHWU MO
amopTU3MpPaHa CTOMHOCT. IHBECTULMN B ObATOBM MHCTPYMEHTU, KOUTO pynaTta AbpKK B paMKUTE Ha bM3Hec moaen
C uen cbbupaHe Ha AOroBOpeHUTE MAPUYHM MOTOUM M npofaxkba ce KnacuduumpaTt KaTo GUHAHCOBKM aKTUBM,
OTYMTaHU MO CpaBeANnBa CTOMHOCT B ApYr BCeObXBaTEH AOXOA.

duHaHcoB8U aKMUBU, OMYUMAHU Mo amopmu3supaHa cmoliHocm

ObnroBu MHCTPYMEHTU, KOUTO lpynaTa ObpXKU B pamKuTe Ha busHec mozen ¢ uen cbbupaHe Ha AOroBopeHuTe
NMapuvyHU MOTOUM WM MPU KOUTO AOTOBOPHUTE MAapPUYHM MOTOUM MOPAXKAAT NNAAWAHUA €AUHCTBEHO HA I1aBHULA U
NIMXBa Ce OTYMTaT MO amopTM3MpaHa CTOMHOCT. Cnes MbPBOHAYa/HOTO NPWU3HABaHE aKTUBUTE Ce OTYMTaT no
amopTU3MpPaHa CTOMHOCT.

OTYUMTAHETO NO aMOPTU3MPAHA CTOMHOCT WM3WCKBA NPWAAraHeETO Ha MeTofa Ha ePeKTUBHUA JIMXBEH MPOLEHT.
AMOpTM3MpPaHATa CTOMHOCT Ha QUHAHCOB AKTMB € CTOMHOCTTA MO KOATO (GMHAHCOBMAT aKTUB € OTYeTeH
MbPBOHAYaNHO, HamaneHa C MOraweHuATa MO FNaBHWMUATa N/C WM MWMHYC HaTpynaHata amopTu3auma ¢
M3Mnon3BaHe Ha meToAa Ha edeKTUBHMA JIMXBEH MPOLEHT HA BCAKA Pas/iMKa MeXAy MbpBOHaya/sHaTa CTOMHOCT U
CTOMHOCTTA Ha MageXK 1 HamaneHa ¢ obesueHkKaTa.

B Ta3un Kateropus morat ga nonagHat ciegHuTe GUHAHCOBM aKTMBM Ha pynaTa, B 3aBUCMMOCT OT M3bpaHusa busHec
MOZEN N XapaKTePUCTUKUTE Ha MapuUyHUTE MOTOLM OT TAX: TbPrOBCKM B3eMaHWA, KPeaUTU U 3aeMu, B3EMaHUA No
JIU3UHIOBU AOrOBOPM, B3EMaHWUA MO NPefOoCTaBEHU AEMNO3UTU, B3EMaHWMA MO LLeCun, B3emaHusa, Npuaobutn ypes
LEeCcUn, KpeamTn 1 3aemu, Npuaoo T Ypes LLecumn, MHBECTULMK, AbPXKaHU A0 Nafex.

duHAHCOBU AKMuUBU, OM4YumaHu rno cnpasedauea cmoliHocm npe3 opy2 eceobxeameH 00x00

ObnroBu MHCTPYMEHTH, KOMTO FpynaTa AbpKy B paMKuTe Ha BU3HEC MoAen C Lesl KakTo cbbupaHe Ha AOoroBopeHuTe
NMapuyHK NoTouM Taka M npogaxba Ha aKTMBa M MPU KOUTO LOrOBOPHUTE MapUYHM NOTOLM MOPaXK4aT NAawaHus
€AMHCTBEHO Ha MNaBHULA M /IMXBa, Ce& OTYMTAT NO CNpaBenaMBa CTOMHOCT npe3 Apyr BceobxsaTeH goxon. Cnep,
MbPBOHAYANHOTO MpPU3HABAaHE aKTUBBT Ce OLEHABA MO CMpaBeA/IMBA CTOMHOCT C OTYMTAHE HA MNPOMEHUTE B
cnpaBes/MBaTa CTOMHOCT B MPeoLeHbYHUA pe3epB Ha MHBECTULMUTE B LLEHHWU KHUXKa (4pyr BceobxBaTeH O0Xo4).
KoraTo gbAroBMAT MHCTPYMEHT Ce OThuLe, HAaTpynaHuTe neyvanbu nam 3arybum npusHati B Apyr BceobxBaTeH AoXos,
ce NpexBbp/AT B neyanbaTa uam 3arybarta.

B Ta3un Kateropus morat ga nonagHat ciegHuTe GUHAHCOBM aKTMBM Ha FpynaTa, B 3aBUCMMOCT OT U3bpaHusa busHec
MOZEN N XapaKTePUCTUKUTE Ha MapUYHUTE MOTOLM OT TAX: TbPrOBCKM B3E€MaHWUA, KPeaUTU U 3aeMu, B3eMaHuA no
JIM3UHIOBU AOrOBOPM, B3EMaHWA MO NPeAOCTaBEHU AEMO3UTU, B3EMaHWA MO LEeCcuun, B3eMaHusa, Npugobutn ypes
LEecun, KpeautM M 3aemu, npuaobmutu ypes uecuu, GUHAHCOBM aKTMBM, AbATOBU MHCTPYMEHTM, KOWUTO Ca Ha
pa3nonoxeHue 3a Npoaarkba.

PuHaHCcoB8U aKMueu, omyumaxu no cnpasednusad cmoliHocm npe3 neyanbama uau 3a2ybama

Tasun Kateropus GMHAHCOBM aKTUBU, Ce Pa3fena Ha [Be NoAKaTeropum: GUHAHCOBM aKTUBM, AbPKaHU 32 TbpryBaHe
M GUHAHCOBM aKTMBU, KOWUTO He ca KnacuduumpaHu B ropHuTe ase KaTeropuw. [aseH ¢GWHAHCOB aKTUB ce
Knacuduumpa B Tasn KaTeropua, ako e npuaobut c uen npogaxba B KpaTbK CPOK WAW [LOrOBOPHUTE MYy
XapaKTePUCTUKM He OTFroBapAT Ha YCNOBMETO A3 MOPaxKAaT nAalWaHWMA eAMHCTBEHO Ha [1aBHMUA W /IMXBa.
[JepunBaTnMBMTE CHLLO Ce KAaTErOPU3MPAT KaTo AbpKaHM 33 TbpryBaHe, OCBEH aKO He ca onpeaeneHn 3a XeAKMpaLum
WMHCTPYMeEHTU. Te3n GMHAHCOBM aKTUBM MOTaT A3 6b4aT AbATOBU UM KaNnUTANOBU UHCTPYMEHTMU.

Kanumanosu uHcmpymeHmu, omyumaHu o cnpasednuea cmoliHocm npe3 dpy2 eceobxeameH 00xo0

lpynaTta mo¥e ga HanpaBu HEOTMeHUM u3bop fa Npu3HaBa NPOMeEHUTE B CNpaBeANMBaTa CTOMHOCT B MHBECTULMUTE
B KanuTaNoBW MHCTPYMEHTM B ApYr BCeobXBaTeH A0X04 BMECTO B Neyanbarta unm 3arybara. Mevanbute unu 3arybute
OT NMPOMEHM B CnpaBeAaMBaTa CTOMHOCT We ce NPeAcTaBsaT B Apyr BceobxBaTeH AOXOA4 M HAMa Aa moraT Ja ce
npeknacuduumpat B nevanbata nnm 3arybata. Korato KanutanoBuAT MHCTPYMEHT ce OTNKLIEe, HaTpynaHuTe nevyanbu
WAW 3arybu NpusHaTH B ApYrusa BceobxBaTeH [0XO4 HAaMpaBoO Ce NPEXBBLPAAT B APYIU Pe3epBu U HepasnpeseneHa
nevyanba.
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Ob6e3ueHKa Ha PUHAHCOBU aKTUBU

MogenbT 3a obesueHKa ,04aKBaHW KpeauTHW 3arybu” ce npunara 3a ¢UHAHCOBUTE aKTUBM, OLEHABAHM MO
amMmopTU3MpaHa CTOMHOCT WM MO CnpaBed/MBa CTOMHOCT MNpe3 Apyr BceobxBaTeH A0X04, C M3K/OYEHME Ha
WMHBECTULMWN B KanunTasoBM MHCTPYMEHTU U AOrOBOPHM akTMBU. CbrinacHo MCHO 9, 3arybuTe ce namepear no eaHa
oT aBeTe 6a3u: 1. oyaKBaHW KpeauTHM 3arybu 3a cnegBawmte 12 meceua cnep gatata Ha pUHAHCOBUA OTYET Uau 2.
OYaKBaHUTE KpeauUTHM 3arybu 3a Lenma cpok Ha puHaHcoBUTe akTUBK. MbpBaTa 6asa ce npuaara KOrato KpeauTHUA
PUCK He e HapacTHan 3HaA4YMTE/IHO OT AaTaTa Ha MbPBOHAYaANHO MPWM3HABaHe A0 AaTaTa Ha PpUHAHCOBMA OTYeT (M
KPeaWTHUA PUCK € HUCBK KbM AaTaTa Ha dMHAHCOBMA OTYET), B 06paTHMA Clydan ce npuiara BTopaTta 6asa. MpynaTta
npunara BrtopaTta 6a3a 3a TbProBCKUTE B3EMaHMA W OOTOBOPHUTE aKTMBM (HE3aBUCMMO Aanu ca cbC uan 6es
3HauuTeneH GUHAHCOB KOMMOHEHT). HapacTBaHETO Ha KpeaUTHUA PUCK ce cieam U onpeaensa Ha 6asa nHoopmaumn
33 pUCKOBM (PaAKTOPWM KaATO Ha/numMe Ha MpPOCpoYMe, 3HAYMTENIHO B/OWABaHE Ha (PMHAHCOBOTO CbCTOSIHME Ha
ONBXKHUKA U opyru.

Camo 3a TbproBCKM B3emaHus 6anaHcoBaTa CTOMHOCT Ce HamasifBa, Ype3 WM3MO0J3BaHE HA TPAH3UTHA CMETKa U
nocsieABalloTo Bb3CTAHOBABAHE Ha OTMMCaHUTE Mpeau ToBa CyMM Ce KpeauTupa Cpelly Tasu TPaH3WUTHA CMeTKa.
MpomeHuUTe B HanaHcoBaTa CTOMHOCT Ha TPaH3UTHATa CMETKa Ce NPW3HaBarT B nevyanba unu saryba.

3a BCUYKM Apyrn GUHAHCOBM akTMBM BanaHcoBaTa Cyma Ce Hama/iABa C pa3mepa Ha 3arybarta ot obesueHKa.

3a OMHAHCOBM aKTUBM, OTYMTaHM MO aMOpPTM3MpaHa CTOMHOCT, ako B c/eABall nepuog cymaTa Ha 3arybarta ot
obesueHKaTa Hamasiee U CNaabT MOXKe No 0O6EKTUBEH HAYMH Aa Ce CBbpXKe CbC CbOUTME, KOETO Bb3HUKBA, C/es KaTo
obesleHKaTa e Npu3HaTa, Npeay ToBa NpusHaTMTe 3arybu oT obesueHKa ce Bb3CTaHOBABAT (MM AUPEKTHO, UK Ypes
KOpPUrMpaHe Ha KOPEKTMBHaTa CMeTKa 3a TbProBCKM B3eMaHua) B nedyanbaTa wam 3arybata. Bbnpeku ToBa
Bb3CTaHOBABAHETO HE MOEe Aa Boau A0 HanaHcoBa CTOMHOCT Ha GUHAHCOBMA aKTUB, KOATO Aa HaABMILABA OHasn
amopTU3MpaHa CTOMHOCT, KoATO 64 6Mna Ha gatata Ha Bb3CTaHOBABAHETO, aKo He e 6wuna npusHaTa 3aryba ot
obesueHKa.

Cbr1CHO M3NCKBaHUA 3a obesLeHKa cbriacHo MCPO 9, cnenBa fa ce M3Non3Ba NosBeye MHPOPMaLMA, OpUeHTUPaHA
KbM ObaeLLeTo, 3a Aa NPU3HAAT OYaKBAHUTE KPeaUTHM 3arybn — MOLensT 3a ,,04aKBaHUTE KpeauTHU 3arybu”, KoiTo
3amecTBa ,,Mozes1la Ha NoHeceHuTe 3arybu”, npeactaseH 8 MCC 39. MHCTpymeHTUTe, KOMTO nonaaaT B obxBaTa Ha
HOBWUTE U3MCKBAHMA, BKOYBAT 3aeMU U APYTM AbArosn GUHAHCOBU aKTUBM, OLEHABAHU MO aMOPTMU3MPaHa CTOMHOCT,
TbProBCKWN B3emaHus. Npu3HaBaHETO Ha KpeauTHU 3arybu Beye He 3aBMUCK OT HAaCTbMNBAHETO Ha CbbUTME C KpeauTHa
3aryba. BmecTto ToBa pynaTa pasrsiexaa no-wmnpoK CnekTbp oT MHpopMauua Npu oueHKaTa Ha KpeauTHUA PUCK U
OLLEHABAHETO HA OYaKBaHUTE KpPeaWUTHU 3arybu, BKAOYMTENHO MMHAAN CbOUTMA, TEKYLWM YCNOBMUA, PAsyMHU U
noaabprKaliM MPOrHO3W, KOUTO BAMAAT BbPXy OYaKBaHaTa CbOMpaeMocT Ha ObaelwmTe NapuyHM NOTOLM Ha
MHCTPYMeHTA. Mpun npunaraHeTo Ha TO3M NOAXOA, HAaCOYeH KbM 6bAELLETO, Ce NPaBX PasrpaHUYeHne Mexay:

o OUHAHCOBM MHCTPYMEHTU, YMETO KPEeAUTHOTO KA4yecTBO He Ce € BAOWWAO 3HAYMTENIHO CMPAMO MOMEHTA Ha
NMbpBOHA4Ya/IHOTO NPM3HABAHE UKW MMAT HUCHK KpeauTeH puck (Pasa 1) n

o (GMHAHCOBU MHCTPYMEHTU, UYMETO KPEeAWTHOTO KayecTBO Ce € BJIOWWAO 3HAYUTENHO CMAPAMO MOMEHTA Ha
NbPBOHAYaNHOTO NPU3HABAHE UM Ha KOUTO KPeaUTHUA PUCK He e HUCHLK (Pa3a 2)

o ,®a3a 3“ 06xBaLa GMHAHCOBM AaKTMBU, KOUTO MMAT OOEKTMBHM A0KA3aTe/ICTBA 33 06e3L,EeHKa KbM OTYETHATA AaTa.
Huto eanH ot puHaHCOBMTE aKTMBM Ha pynaTa He Nonaza B TpeTaTa KaTeropwms.

OuvaKkBaHWUTe KpeauTHW 3arybu ce onpeaenaT KaTo pasnMKkaTta Mexay BCUYKU AOrOBOPHU MNapuUyYHM NOTOLUM, KOMTO ce
ObKaT Ha [pynata M NapuyHUTE MOTOLUM, KOMTO TA AEWCTBUTE/NIHO O4YakBa Aa noayuu (,napudeH HegocTtur”).
M3uncnaBaHeTo Ha oO4yaKBaHUTE KpeauTHW 3arybu ce onpegena Ha 6a3aTa Ha BEPOATHOCTHO NpeTerneHaTa
npu6M3NTEIHa OLLEHKa Ha KpeauTHUTe 3arybu npes o4akBaHMA CPOK Ha GMHAHCOBUTE UHCTPYMEHTM.

3a TbproBCKM U Apyrn B3emaHua pynata M3NoA3Ba OMPOCTEH MOAXOA MPW OTYMTAHETO Ha TbProBCKUTE U APYrU
B3€MaHMUsA, KaKTO M HA aKTMBWUTE NO AOrOBOP M NMpPU3HaBa 3aryba oT obe3ueHKa KaTo 0YaKBaHM KpeauTHU 3arybu 3a
uenna cpok. Te npeacraBnaABaT OYaKBAHUAT HEAOCTUr B AOrOBOPHWUTE MAapMYHM MOTOUM, KaTo ce Mma npeasup
Bb3MOMKHOCTTa 32 HEM3MbJIHEHWE BbB BCEKM MOMEHT OT CPOKa Ha GMHAHCOBMA MHCTPYMEHT. pynaTa u3nonssa cBos
HaTpynaH ONWT, BbHLWHM MNOKasaTean U MHPOpPMaUMA B ABATOCPOYEH NNAH, 33 A3 U3YUC/IN OYaKBAHUTE KpeauTHU
3arybm.

B pe3ynTaT Ha TOBA BCMYKM KPATKOCPOYHW B3EMAHWUA, Bb3HUKHAAM WMAN NPELOroBOPEHW B PaMKUTE Ha efHa
Ka/fieHgapHaTa roguHa pynaTta obesueHsBa ¢ 1% CTOMHOCTUTE UM, NOPaAM TEKYLMA UM XapaKTep U Ha/IMYMETo Ha
HUCBK KpeauTeH PUCK.

KpaTKocpouyHuTe B3emaHuA oT cBbP3aHn anua Mpynata obesueHsaBa ¢ 2%, Nnopaan HaJIMYMETO Ha CBbP3aHOCT MeXay
lpynata n HeroBuTe AebUTOpU M PaKTa, Ye MMAT 3HAYMTENHa 3aBMCMMOCT e4HO OT APYro U MasJiko Mo — BMCOK
KpeanTeH PUCK.
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C 5% ob6esueHka lpynata ob6e3ueHsABa BCUMYKM Ob/TOCPOYHM B3EMAHMA WAM TaKMBa Ha KOMTO MM € M3TEeKNa
[aBHOCTTa UAKM He ca 6uaM noraceHu B CPoOK. puuMHaTa 3a TOBA € 3HAYMTE/IHO MO — BUCOKUA KPeaUTeH PUCK U
3aHMKEHMTE OYaKBAHMA 32 BXOSALMTE NaPUYHM NMOTOLM OT TE3N KOHTAreHTH,

®UHAHCOBUTE MHCTPYMEHTM, KOMTO Ce TbPryBaT Ha aKTMBEH MNasap — akuuu, Aanose v obavrauumn FpynaTta oueHssa
no cnpaseganBa CTOMHOCT B nevyanbaTa u 3arybata. Te ce oueHaBaT Ha 6a3a Ha KOTMPOBKUTE Ha GoHAOBUTE BopcK
no nocnegHa 6opcoBa uUeHa 33 akuuuMTe M obBaMrauMmMTe M LeHaTa Ha oBpaTHO M3KynyBaHe 3a AOA/I0BETE B
AorosopHute GpoHA0BE KbM AaTaTa Ha oueHKaTta MM. 3a Tax ce dopmmpa obesueHKa Npu 3aHUKaBaHe Ha LeHaTta v
npeoueHKa MNpu MOBMILIABAHE HAa LLEHAaTa, KOMTO Ce OTYMTaT TEKYLWO AOMPEKTHO B nevasnbata v 3arybata Ha
ApyKecTBoTo. CMATa ce, Ye 6OPCOBUTE KOTUPOBKM U LLEHUTE HA 06PaTHO M3KyNyBaHe Ha AANOBETE OTrOBapPAT Hall —
afleKBaTHO Ha CnpaBeg/vBaTa CTOMHOCT Ha (GUHAHCOBMTE aKTMBM, OTYMTAHM NO TO3M METOZ KbM paTaTa Ha
OLEHABAHETO UM.

OTnucBaHe Ha GUHAHCOBU AaKTUBU

®duHaHCOB aKTMB Ce OTnMcBa OT [pynaTa, KOrato AOrOBOPHWUTE MpaBa BbpPXy MapUYHWUTE MOTOLM OT TO3M aKTWB
nagexupar uan Korato Fpynata e Npexsbp/nIO Te3U NpaBa Ypes CAe/Ka, NPU KOATO BCUYKM CbLLECTBEHU PUCKOBE U
nsrogy, NpousTMYawM OT cOBCTBEHOCTTA Ha aKTMBa ce NPEXBbPAAT Ha KynyeBaya. BcAKo yyacTme BbB Beue
npexsbpaeH GMHAHCOB aKTMB, KoeTo pynaTa 3anassa MM Cb3A4aBa, CE OTYMTA CAMOCTOATENHO KaTo OTAENEH AaKTUB
WM Nacus.

B cnyyauTe Korato pynata e 3anasuia BCUYKU WM MO-TOIsIMa YacT OT PUCKOBETE U U3roAWTe CBbP3aHM C aKTUBUTE,
nocieaHuWTe He ce OTMMCBAT OT OTYeTa 33 GMHAHCOBOTO CbCTOAHME (MPMMEP 3a TaKMBA CAEJ/IKM Ca PENO CAeNKUTE —
npogaaxkba ¢ yroBopKa 3a 06paTHO M3KynyBaHe).

Mpu caenku, Npu KouTo FpynaTa HUTO 3amnasBa, HUTO NPEXBbLPAA PUCKOBETE U U3roaWTe, CBbP3aHM C GpUHAHCOB
aKTVB, NOCNEOHUAT ce OTNMCBA OT OT4YeTa 3a GMHAHCOBOTO CLCTOAHME TOraBa M CaMo Torasa, Korato lpynaTa e
3arybuno KOHTPOA BbPXY Hero. MpaBaTa 1 3agb/XKeHnnTa, KouTto pynaTa 3anassa B Te3M C/ly4am Ce OTYUTAT OTAENHO
KaTo aKTUB Mau nacme. Mpu caenku, npu KomTo MpynaTta 3ana3Ba KOHTPO BbPXY aKTMBA, HEFOBOTO OTYMTaHE B OTYETA
3a MHAHCOBOTO CbCTOAHME MPOABLNKABA, HO A0 pa3mepa onpefesieH OT CTeneHTa, A0 KoaTo pynaTa e 3anasuno
Y4acTMeTO CU B aKTMBA M HOCK PUCKA OT NPOMsIHA B HEroBaTa CTOMHOCT.

MocnepBawa oueHKa Ha pUMHAHCOBU NacUBKU

NocnegBawata oOLEHKA Ha d)MHaHCOBMTe nacueun, 3aBUCKU OT TOBa KaK Te Ca 6umnu Kl]aCMd)VILI,MpaHM npu
NbpPBOHAYa/IHO Npu3HaBaHe. [pynaTta Knacmd)mu,mpa d)MHaHCOBMTE C/h nacueBu B eaHa OT CheaAHUTe KaTeropuun:

Macueu, omyumaHu no cnpasedausa cmoliHocm npe3 nevyanbama unu 3a2ybama

MacmBuTe ce KnacuuuMpaT B Ta3u KaTeropus, KOrato Te NPUHLUMMHO Ca AbPXaHW C uen npogaxba B 6/1M3K0
6baele (TbProBCKM 3a4b/IKEHNA) UM Ca AepUBaTUBK (C U3K/IIOUYEHWNE Ha AEPUBATMB, KOMTO e NpeaHasHayeH 3a u e
edeKTUBEH XeaXupall, UHCTPYMEHT) UM OTroBapsa Ha YCAOBMATa 3a NonajaHe B Ta3u KaTeropusa, onpeaeneHu npu
MbpPBOHaYaNHOTO NpuM3HaBaHe. BcMukn npomeHun B cnpaBeainBaTa CTOMHOCT, OTHaCALLM ce A0 NacuBU, OTYMTAHU MO
cnpaseasiMBa CTOMHOCT npe3 nevanbarta uam 3arybata ce oTumTaT B OTYeTa 3a neyvanbarta unaum 3arybata u apyrus
BceobxBaTeH A0X04 KbM AaTaTa, Ha KOATO Bb3HUKBAT.

Macueu, omyumaHu no amopmu3supaHa cmoiiHocm

BCMUKM 3a4b/IKEHUA, KOUTO He ca KnacuduumpaHu B npegmliHaTta KaTeropusaTa nonagaT B Ta3n KaTeropusa. Tesu
3a4b/IKEHUA Ce OTYMTAT MO aMOPTU3MPaHa CTOMHOCT NOCPEACTBOM METOAa Ha ePeKTUBHMUA NIMXBEH MPOLLEHT.
EnemeHTUTE, KNaCMGUUMPAHM KaTO TbProBCKM M APYTY 3a4b/XKeHUA OBUMKHOBEHO He ce OueHABaT OTHOBO, Tbii KaTo
3a4b/IKEHUATA Ca M3BECTEHM C BUCOKA CTEMEH HA CUMYPHOCT U YPEXKAaHETO € KPaTKOCPOUHO.

B Tasu KaTeropua OBMKHOBEHO MoOMagHaT cnefHUTe GUHAHCOBM MacvMBM Ha [pynaTa: TbProBCKWM 3afb/KeHus,
KPeauTu U 3aemu, 3ab/IXKEHWUA NO IM3UHIOBU LOTOBOPU, 3aAb/KEHWUA NO MONYYEHW AEen03UTH, 3af4b/KEeHUS Mo
uecuu.

OTnucBaHe Ha GUHAHCOBU NAacUBU

lpynata oTnucea ¢pMHAHCOB MacMB, KOraTo AOrOBOPHWUTE 3a4b/IKEHMA MO Hero ce noracAt, u3tekat uau 6vaat
OTMEHEHM.

PasnuKata mexay banaHcoBaTa CTOMHOCT Ha OTNMCAHMA GUMHAHCOB NAacuB M U3NAaTeHaTa NpecTauma ce NpM3Haea B
neyanbarta unm 3arybaTa.
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Jluxeu, dusudenmu, 3a2y6u u ne4ai6u

JNlnuxen, amemnaeHTH, 3arybu n neyanbm, cBbp3aHM C GMHAHCOB MHCTPYMEHT WAU KOMMOHEHT, KOWTO e PpUHaAHCOB
nacuB, ce NPM3HaBaT KaTo NPUXoau UK pasxoau B nevanbarta unu 3arybata. PasnpegeneHuaATa 3a nputexatenute
Ha MHCTPYMEHTM Ha cOBCTBEHMA KanuTaa ce NPU3HaBaT AMPEKTHO B cOBCTBEHNA KanuTan.

PasxoauTe no onepauuATa 3a KanuTanoBa CAe/Ka Ce OTpas3ABaT CYETOBOAHO KaTO HamaseHue Ha cobcTBeHuA
KanuTan.

Knacnoumkaumata Ha GMHAHCOB WMHCTPYMEHT KaTo (PMHAHCOB MACMB WM WHCTPYMEHT Ha COBCTBEHMA KanuTtan
onpeaena Aanan nNUxsuTe, ANBUAEHTUTE, 3arybuTte n neyanbuTte, cBbP3aHU C TO3M UHCTPYMEHT, Ce MPU3HaABaAT KaTo
npuxoau uan pasxoau B nevyanbata uaum sarybata. MnawaHnATa Ha AMBUAEHTU 33 aKUWUW, U3LANO MPU3HATU KaTo
MacuBM, Ce NPU3HABaT KaTo Pa3xoAM MO CbLUMA HAYMH KaKTo NMxBK no obaurauma. NevyanbaTa u 3arybata, cebp3aHa
c 0bpaTHU M3KynyBaHUA Mnn pedunHaHcMpaHe Ha GUMHAHCOBM Nacueu, ce Npu3Hasa B nevanbaTta mam 3arybata,
[OKaTo obpaTHUTE M3KynyBaHWUA MAN pePUHAHCMPAHETO HAa MHCTPYMEHTU Ha cobCcTBEHMA KanuTan ce npu3HaBat
KaTo nMpomeHu B cobcTBeHMA KanuTtan. [IpomeHuTe B cnpaBeA/iMBaTa CTOMHOCT Ha MHCTPyMeHTa Ha cobcTBeHuA
KanuTtan He ce NpM3HaBaT BbB PUHAHCOBUTE OTYETH.

PasxoauTe npu M3gaBaHeTo WAM NPUAOOBMBAHETO HA CBOM MHCTPYMEHTU Ha COBCTBEHMA KanuTan ce oT4yuTaT B
KanuTtas, Hanpumep NpW KanutanoBa CAENKA Pa3xoamTe Mo CAesKaTa Ce OTYMTAT CYETOBOAHO KaToO HamasieHne Ha
cobCTBEHMA KanuTan.

Pasxoau no caenka, KOMTO ca CBbP3aHM C eMUTUPAHETO Ha CbCTaBeH GUHAHCOB MHCTPYMEHT, ce pasnpenenar KbM
MacMBHUA U KanuTanoBMA KOMMNOHEHT, NPOMNOPLMOHANHO Ha pa3npeaeneHMeTo Ha nocTbhnneHuATa. PasxoguTe no
CAle/IKa, KOUTO Ca CbBMECTHO CBbP3aHM C NMOBeYe OT efHa cAeska (Hanpumep pasxoamTe 3a CbBMECTHO npegaraHe
Ha HAKOM aKUMM U KOTUpaHe Ha ApYru akuuu Ha ¢oHAoBa bopca), ce pasnpesenaT MexAy Te3n CAe/KU, KaTo ce
M3no0/13Ba paLMOHasIHa U OTHOCMMA KbM CXOAHW caenkun 6asa 3a pasnpegeneHue.

Meyanbute n 3arybute, cBbp3aHM C NpomeHn B HanaHcoBaTa CTOMHOCT Ha GUMHAHCOB NacuB, Cce MPU3HABAT KaTo
npuxoam unu pasxogm B nevyanbata uam 3arybarta AOpKM KOraTo ce OTHACAT [0 MHCTPYMEHT, KOMTO BKIOYBA NPaBO Ha
OCTaTbYeH AAN OT aKTUBMTE Ha NPeANPUATUETO B 3aMAHA CPeLLy NapUYHM CPeacTBa AU APYr GUHAHCOB aKTUB.

KomnechpaHe Ha ¢MH3HCOB dKTUB " ¢MH3HCOB nacus

duHaHCOBUTE aKTUBK M GUHAHCOBUTE NMACKMBM CE KOMMEHCMPAT M B OTYeTa 3a GUHAHCOBOTO CbCTOAHME Ce NpeacTaBs
HeTHaTa cyma KoraTo:

v MMa IOPUAMYECKM YNPAXKHAEMO NPaBOo A3 KOMMNEHCUPA NPU3HATUTE CYMU; U

v MMa HamepeHue WA 43 ypeau Ha HeTHa 6as3a, UaM Aa peanusnpa akTve M e4HOBPEMEHHO C TOoBa Aa

ypeau nacus.

MpM CYETOBOAHOTO OTYMTAHE HA MPEXBbP/AHETO Ha GUHAHCOB aKTUB, KOWTO HEe OTroBaps Ha W3MCKBaHMATA 3a
oTnuceaHe, MpynaTa He KOMMNEHCMpPa NPEXBbPIEHNA aKTUB U CBbP3aHMA NacuB.
KomneHcupaHeTo Ha NpusHaT GUHAHCOB aKTUB M NPM3HAT GUMHAHCOB NAacUB M NPEACTaBAHETO Ha HeTHaTa CTOMHOCT
ce pas/nyaeaT OT OTNUCBAHETO Ha GUHAHCOB aKTUB UK GUHAHCOB Nacue.
MpaBoOTO Ha KOMMEHCMPaHe e PUAMYECKO MPaBO HA AJbXKHUK MO AOrOBOP A3 ypeau MAW MO APYr HauuH A3
eMMUHUPA UANaTa MM YacT OT CymaTa, Ab/IKMMA Ha Kpeautop, yYpe3 NpucnagaHeto OT TasuM Cyma Ha Cyma,
ObMKMMa OT KpeauTtopa.
AKO MMa tlopuaMYecKko Npaeo 4a npucnagHe cyma, Ab/KMMa OT TPETO Avue, OT CymaTa, Ab/XKMMA Ha KpeauTtopa,
NPy yCNoBMe 4Ye Mexay TpuTe CTPaHM CblUecTByBa CMnopasyMeHMe, B KOETO ACHO € YCTaHOBEeHO MpaBoTo Ha
ONbKHUKA A2 M3BbPLIM KOMMEHCMPAHETO, aKTUBUTE M NAaCUBUTE Ce NPeACTaBAT KOMNEHCUPAHO.

I'Iapu U NapnyHuU eKBUBaANEHTU

Mapu “ NapuvyHW eKBMBANEHTM BKAKOYBAT Mapu B Opoi, AEN03UTU U APYrU KPATKOCPOUYHU BUCOKO NMKBUAHM
WMHBECTULMN, KOUTO Ca NleCHO 0bpbliaemu B onpefeneHa cyma napu U ca npeameT Ha He3HauuTeNeH PUCK oT
NPOMEHM Ha CTOMHOCTTA.

3a uennTe camo Ha OTYeTa 3a MAPUYHUTE NMOTOUM, NAPU U NAPUYHU EKBUBANIEHTU BK/IOYBAT BaHKOBM OBbPAPADTH,
NAaTMMK NPU NOUCKBAHE. Tbil KAaTO XapaKTEPUCTUKMTE HA NOAOOHN BaHKOBKM cnopasymeHus ca, Ye 6aHKOBOTO canfo
YecTo ce NPOMEHA OT MOJIOKMUTENHO A0 0BbpAPadT, Te ce cunTaT 3a HepasAeHa YacT OT ynpaBAeHMeTo Ha napute
Ha lpynaTa.

CAENKN B YYHOECTPAHHA BANYTA

MapuyHUTE aKTUBM M NACUBM B YYKAECTPAHHA BasyTa ce NpeBanyTMpaT BbB ¢yHKLMOHaANHATA BaayTa Ha pynaTa ¢
nomoLwyTa Ha obmMeHHUTE KypcoBe Ha AaTaTa Ha oTyuTaHe. Mevyanbute u 3arybuTe, NPOM3TUYALLM OT NMPOMEHUTE B
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0bMeHHUTE KypcoBe cnef AataTta Ha cAefikaTa ce NpusHaBaT B nevanba uam 3aryba (OCBeH KOrato ca OTCPOYEHM B
ZpYr BceobxBaTeH [0X0/ KaTO XeAX HA NMapuyeH NoToK).

HenapuyHUTE aKTUBM M NACKMBU, KOUTO CE OLLEHABAT NO UCTOPMUYECKA LIEHa B YyXKAECTPaHHa BasyTa ce nNpeBanyTmpat
no obmMeHHMA KypC Ha AaTaTa Ha TpaH3aKuuaTa. PasnvKuTe, Bb3HMKHAAW OT MpeBanyTMpaHe Mo HenapuyHu
No3nLUMM, KOUTO Ce OLEHABAT MO CnpaBeg/vBa CTOMHOCT B YyXAECTpaHHa BanyTa (Hanpumep KanwTanosu
MHCTPYMEHTM Ha Pa3nosioKeHue 3a npoaaxba) ce npesanyTUpart, KaTo ce M3Mnoa3BaT 06MeHHUTE KypcoBe Ha AaTaTta,
KOraTo ce onpegens crnpaseannsata CTOMHOCT.

MapuyHUTE NO3ULMK B YyXKOECTPaHHA BayTa Ce NPEU3YnUCaABaT, U3MNON3BAMKM 3aKNIOUUTENHNUA Kypc. HenapuyHuTe
NO3ULMK, KOMTO Ce BOSAT MO MCTOPUYECKA LIeHa B YyXKAECTPaHHA BaayTa ce NPensymcaaBaT, U3non3Bankm obmeHHUn
KYPC KbM AaTaTa Ha caesikata. HenapuuHute nosunumm, KOUTO Ce OLeHABaT No CNpaBea/IMBa CTOMHOCT BbB BanyTa, ce
NpensyncaaBaT NOCPeACTBOM 0BMEHHUTE KYPCOBE KbM AaTaTa Ha OLeHKa Ha cnpasBeannsaTa CTOMHOCT.

NEHCUOHHU N APYTU SAAB/TKEHUA KbM NEPCOHAJIA NO COUUANTHOTO U TPYAOBO 3AKOHOZATE/ICTBO

Tpy[oBUTE U OCUTYPUTENIHUM OTHOLWIEHUA C PabOTHUUMTE U CayRuTennTe B IpynaTa ce OCHOBaBaT Ha pasnopenbuTe
Ha Kogekca Ha Tpyaa (KT) v Ha pasnopenbuTe Ha AeACTBALLOTO OCUTYPUTENIHO 3aKOHOAATE/NCTBO.

OCHOBHO 3aAb/KeHWe Ha paboToaaTens e 4a M3BBPLLUBA 3a4b/IKMTENIHO OCUTYPABAHE Ha HAaeTUA NepcoHan 3a GoHA
“MeHcnn”, [AONBAHMTENHO 3a4b/KUTENIHO MEeHCMOHHO ocurypsasaHe (AO3M0), ¢oHa “O6uwo 3abonABaHe U
mainumnHcteo” (0O3M), doHa “Bespabotnua”, doHa “TpyamoBa 3nononyka u npodecroHanHa 6onect” (T3MB) um
34paBHO OCUTypsABaHe.

PasmepuTe Ha OCUTYpUTENHUTE BHOCKM Ce YTBBPKAABAT KOHKPETHO CbC 3aKoHa 3a brogykeTta Ha OO un 3aKoHa 3a
6toaxkeTta Ha H3OK 3a cboTBeTHaTa rognHa. BHOCKuTe ce pasnpeaensaT mexay paboTogatensa u oCUrypeHoTo auue B
CbOTHOLUEHME, KOETO Ce MPOMEHS eXXeroLHoO U e onpeaeneHo B Y. 6, an. 3 ot , KogeKca 3a coumanHo ocurypssaHe”
(KCO). ObwumAT pasmep Ha BHOCKaTa 3a ¢oHa “MeHcun”, A3MO0, doHg “O3M”, doHa “BespaboTnua” n 3apaBHO
ocurypasaHe npes 2021r., e KakTo cneaBa:

3a nepuoda 01.01.20222. — 30.06.20222.

e 32,30% (pa3npeaeneHo B CbOTHOWeEHUe paboTogaTten:ocurypeHo nuue 18,52:13,78) 3a paboTtewmte npu
YC/IOBMATA Ha TPEeTa KaTeropusa TpyL;

e 42,30% (pasnpeneneHo B CbOTHOLWeEHWE paboTogaTten:ocurypeHo nuue 28,52:13,78) 3a paboTtewmnte npu
YCNOBUATA BTOPA KaTeropwus;

e 47,30% (pa3npeneneHo B CbOTHOLWeEHUE paboTogaTten:ocurypeHo auue 33,52:13,78) 3a paboTtewmnte npu
yCnoBuATa NbpBa KaTeropwms.

B pgonbiiHeHWe, M3LAM0 33 CBOA CMeTKa paboToaaTenAt npaBu ocuUryputesHa BHOCKa 3a ¢oHa “T3MB”, KosTo e
andepeHuMpaHa 3a pasnmdHuTe npeanpusatna ot 0.4% po 1.1% B 3aBUCMMOCT OT MKOHOMMWYECKaTa AeNHOCT Ha
lpynaTa.

HAma npomeHun B paamepa Ha OCUTYPUTENHUTE BHOCKK 3a 2022 T.

Kbm MpynaTa HAMA cb3aageH 1 GyHKUMOHMpPALY, YacTeH fobpoBosieH ocuryputeneH GoHA.

OcuryputeniHUTe M MNEHCMOHHM NNAAHOBE, MPUAAraHW OT JApPY)KecTBaTa B KayecTBOTO MM Ha paboToaaTten ce
OCHOBaBaT Ha ObBArapCcKOTO 3aKOHOAATENCTBO W Ca nAaHoBe € AeduHMpaHM  BHOCKWU. [lpu Tesn nnaHose
paboTopatenAT nnalia MeceyHo OnpeaesieHn BHOCKM B AbpKaBHUTe ¢oHA “MeHcuun”, doHm “O3M”, doHpg,
“bespabotuua”’, ¢oHa “T3MB”, KakTO U B yHMBEpcanHUM U NpPodecUoHaNHU MNeHCMOHHM ¢doHAoBe — Ha 6asa
dVKCMpaHM NO 3aKOH MPOLEHTU U HAMA MPaBHO WM KOHCTPYKTUBHO 3aZb/IKeHMEe Aa Aonnawa BbB ¢oHAoBeTe
6bAelln BHOCKM B Cy4amTe, KOraTo Te HAMAT AOCTaTbyHO Aa@ M3NANATAT Ha CbOTBETHUTE AMLA 3apaboTeHuTe OT TAX
CYMM 3a Nepuoa Ha TPYLOBUA UM CTaXK. AHANIOTMYHO Ca 334b/IKEHUATA NO OTHOLIEHWE Ha 34PaBHOTO OCUTypABaHE.
[JpyKecTBaTa oCUrypaBaT BCAKO HaeTO /iMLe, HAa OCHOBATa Ha CK/KYEH AOFOBOP C APYMKecTBO 3a A06pPOBONHO
34paBHO OocurypsBaHe, 32 A060/HUYHN U BONHUYHU MEeONLMHCKN YCAYTn.

CvrnacHo pasnopenbute Ha Kogekca Ha Tpyaa pabotonatenat Mma 3ab/iKeHne Aa U3NAaTU Npu NpekpaTaBaHe Ha
TPY40BUA [OTOBOP CAeaHuTe obesleTeHuns:

®  HecnaseHo NpeansBecTUe —3a Nepuoaa Ha HeCna3eHoTo NpeansBecTue;

e opaau 3aKpuBaHe Ha lpynaTa WM Ha 4YacT OT HEro, CbKpaljaBaHe B LWATa, HaManABaHe Ha obema Ha
paboTa u cnupaHe Ha paboTa 3a noseye ot 15 AHM U ap. — OT egHa BpyTHa meceyHa paboTHa 3annaTa;

e [pMW NpeKpaTaBaHe Ha TPyAOBWMA A0roBop nopaau 6onect — B pasmep Ha GPYTHOTO Bb3HArpakAeHwe Ha
paboTHMKA 33 ABa Mecela Npu yC/a0BUE, Ye MMA Hall-MasiIko NeT roAuMHU TPYAOB CTaXK U He e noJjy4yasan
obesueTeHne Ha CbLLLOTO OCHOBAHMUE;

®  MpW NEHCUOHMpPaAHe — oT 2 A0 6 BpyTHWM MeceuHM paboTHU 3anaaTu cnopes TPYAOBUA CTaxK B [pynaTa;
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e 33 HEeM3no/s3BaH MNJaTeH roguweH OTMNYCK — 3a CbOTBETHWUTE FOAMHM 33 BPEMETO, KOeTo ce Npu3HaBa 3a
TPYLO0B CTa.
Cnep, vsnnawaHeTo Ha nocoyeHuTe obesweTeHWa 3a paboTogaTens He NPOM3TUYAT APYrM 3a4b/AXKEHUA KbM
paboTHULUTE U CAYKUTEUTE.
KpaTKocpoyHMTe 4oXoaM 3a nepcoHana nog ¢opmarta Ha Bb3HarpaXk4eHus, 60HYCUM M coumanHM AONNAWAHUA U
nNpuaobuBKKM (M3UCKYEMM B paMKuUTe Ha 12 mecela ces Kpas Ha NepMosa, B KOWTO MepCcoHaNbT e MONOXKWUA TPy, 3a
TAX UWAW € U3NBJAHMA HeobXoguMMUTE YCOBMSA) ce NMPM3HABaT KaTo pa3xof B OTyeTa 3a neyanbata uaum 3arybata u
Apyrva BceobxBaTeH O0X04 B Nepuosa, B KOWTO € MOMOMEeH TPyAbT 3a TAX MKW Ca U3MbJHEHU M3UCKBAHMATA 3a
TAXHOTO MOJIyYaBaHe, KaTo TEKYLLO 3a4b/KeHNe (cneq npucnagaHe Ha BCUYKKM NAATEHU BeYe CYMU U Monaralm ce
YAPBKKM) B pasmep Ha HEAMCKOHTMPAHATa UM cyma. Jb/KMMUTE BHOCKM MO COLMANHOTO U 34PaBHO OCUrypsABaHe
ce NPU3HaBaT KaTo TeKyLl, pPasxod U 3a4b/XKeHNe B HEAUCKOHTUPAH pasmep 3ae4HO M B NepMoaa Ha Hauuc/ieHne Ha
CbOTBETHUTE LLOXOAM, C KOMTO Te Ca CBbP3aHMU.
Kbm paTtaTa Ha Bceku GMHAHCOB OTYeT MpynaTa nNpasBu OLEHKa Ha CymaTa Ha OYaKBaHMTE pa3xoam Mo HaTpynBeawmTe
Ce KOMMEHCUPYEMU OTMYCKM, KOATO Ce OYaKBa Aa O6bAe M3nnaTeHa KaTo pesy/aTaT OT HEM3MO/A3BaHOTO NPaBoO Ha
HaTpynaH OTNycK. B oueHKaTa He ce BK/YBaT NpubAM3MTeHaTa NpeLeHKa B HEAUCKOHTUPAH pasmep Ha pasxoauTte
3a BHOCKM N0 334b/IXKUTENHOTO 06LLECTBEHO OCUTYypABaHE.
CbrnacHo Koaekca Ha Tpyga paboTofaTtenart e 3a4b/KeH 4a M3Maalla Ha Anua OT NepcoHana npu HacTbneaHe Ha
NeHCMOHHa Bb3pacT 0be3leTeHNe, KOETO B 3aBUCMMOCT OT TPYZOBMUA CTaXK B CbOTBETHOTO MpeanpuaTUE MOXKe A3
Bapupa mexay 2 u 6 O6pyTHM meceyHM paboTHM 3annaTM KbM JaTaTa Ha MpekpaTaABaHe Ha TPy[0BOTO
npaBooTHoleHMe. [0 CBOMTE XapaKTEPUCTUKM TE3N CXEMU NPeACTaBAABAT NaHOBE C AedUHUPAHUN AOXOAM.
M3uncneHneTo Ha pasmepa Ha Te3M 3aAb/KEHNA Hanara y4acTMeTo Ha KBaanduLmMpaHn akTioepHK, 3a Aa MOXKe Aa ce
onpeaeny TAXHaTa cerawHa CTOMHOCT KbM gaTaTa Ha OTYeTa, No KOATO Te ce NpeacTaBAT B OTYeTa 3a GUHAHCOBOTO
CbCTOSHME KOpUrMpaHa C pasmepa Ha HenpusHaTUTE aKTIOEePCKM nevanbu u 3arybu, a pecn. M3MeHeHWeTo B
CTOMHOCTTA UM BK/IHOYBA NPU3HATUTE aKTIOEPCKM Nevanbu u 3arybu — B oTyeTa 3a nevanbarta uauv 3arybarta u apyrus
BCeobXBaTEH A0X04,

[AAHBLM BbPXY AOXOJA U AAC

ObMKUMUAT TEKYLWO AaHbBK CE M3YMCAABA C NMOMOLLTA Ha AAHBYHWUTE CTAaBKWM B CMa WAM NPUETUTE 3a AeilcTBalum
CTaBKM KbM gaTaTta Ha oTumTaHe. Obnaraemata neyanba ce pasnnyasa OT CYETOBOAHATA nevanba Man 3aWo0To HAKOM
[0XOAM U Pa3xoam ce cumTaT 3a obnaraemu MAM AaHBYHO NPU3HATM UAM 3aLLOTO BPEMETO, 3a KOeTo Te ca buau
obnaraemu UaM AaHbYHO NPU3HATK Ce Pa3/iMyaBa Npu TAXHOTO AAaHBYHO U CHETOBOAHO TPETUPAHE.

MocpeACTBOM NAcUBHUA MeETOA B OTY4eTa 3a GMHAHCOBOTO CbCTOAHWE, OTCPOYEH AaHbBK Ce MPM3HaBa 3a BCUYKM
BPEeMEHHM PasnuKM mexay 6anaHcoBaTa CTOMHOCT Ha aKTUBMTE M NacMBUTE B OTYETa 33 GUHAHCOBOTO CbCTOAHME U
CbOTBETHAaTa AaHb4YHa OCHOBA, C U3KNKOYEHWE Ha penyTaumaTa, KOATO He e NPM3HaTa 3a AaHbYHM LeM, KaKTo U 3a
BPEMEHHW Pa3ANKKU, Bb3HMKHAAW NPM MbPBOHAYa/IHO NPW3HABAaHE HA aKTMBM WM MACMBU, KOMTO HE BAUAAT BbPXY
obnaraemaTa UM cyeToBogHa nevanba.

OTCPOYEHMAT AaHbK Ce M3YMCAABA NO AaHbYHMTE CTaBKWM, KOMTO Ce O4aKBa Aa 6bAaT NPUAOKMMK 33 Nepuoaa,
KOraTo aKTMBBLT Ce peanusnpa MAM NacuBbT Ce ypeau Bb3 OCHOBA HA AaHbYHUTE CTaBKMU (M AaHDBUYHM 3aKOHM),
[AeincTBalm UK BNE3U B CUA1A, B 3HAUMTE/THA CTEeNeH, KbM JaTaTa Ha oT4YeTa.

AKTMBM MO OTCPOYEHM AaHbLM Ce MPM3HaBaT cCaMo A0 CTeneHTa, 40 KoATo lpynaTa cumTa 3a BepoATHO (T.e. e no-
BEPOATHO) Aa e Hanuue obnaraema nedvanba, 3a 4a ce peanmsmnpa akTMB OT CbluaTa AaHb4Ha rpyna (lopucamkuma).
OTCcpoYeHUTe AaHbYHM aKTUBM M NacMBKM Ce MPUCMaaT camo TOraea, KOraTo MMma 3aKOHOBO MPaBo Aa npuchnagart
TEKYLLM JaHBYHU aKTUBU CpeLLy TEKYLLM AaHbYHM NAacMBKM U OTCPOYEHUTE AaHBYHM aKTUBM U MaACKMBU Ce OTHACAT A0
JaHbLM BbPXY SOX0AA, HANIOXKEHWN OT €MH U CblL, AaHbYeH OpraH 3a e4HO APYKEeCTBO M HaMepeHUeTo Ha pynaTa e
[la ypeau cymata Ha HeTHa 6asa.

Pa3xo4bT 3a AaHbUM 33 NEpPUOAA, BKAOYBA TEKYLL M OTCPOYeH AaHbK. [JaHbK ce npusHasa B oT4yeTa 3a neyanbarta
nnun 3arybata UAmn Apyrua BceobxsaTeH 40X0M4, C U3K/KOUEHME Ha CaydYanTe, B KOUTO TOW MPOMU3TMYA OT CAENKU UK
CbbMTMA, KOMTO Ce Npu3HaBaT B APYr BCceobXxBaTeH AOXO4 WAM AUPEKTHO B KanuTan. B To3u cayyail, AaHbKBLT ce
npu3HaBa B Apyr BceobxBaTeH [0X0A UM CbOTBETHO AUPEKTHO B cOBCTBEHUA KanuTan. Korato AaHbKbT Bb3HWKBaA OT
NMbPBOHAYANHOTO OTYMTAHE Ha OM3HeC KomMOBMHauMsA, TOM ce BK/IOYBA MPU OCYETOBOAABAHETO Ha 6u3Hec
KombuHaumsaTa.

[aHbK BbpXy gobaseHata ctoiiHocT (O4C)

Mpuxoamte, pasxoamTe U aKTUBMTE Ce NpPU3HaBaT HeTHo oT J/1C, ¢ U3KAoUYeHue Ha cyyanTe, KoraTo:
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v' [OAC, Bb3HUKBALY, NPW MOKYMKa Ha aKTUBU WM YCNYTU, HE € Bb3CTAHOBMM OT JaHbYHWTE BIACTW, B KOWMTO
cnyyart OAC ce npusHaBa KaTo YacT OT LeHaTa Ha npuaobusBaHe Ha akTUBa WM KaTo 4YacT OT CbOTBETHATa
pasxoHa No3nLMA, KaKTO TOBaA € NPUIOKUMO; U

v B3eMaHuATa U 3a4b/IKEHUATA, KOUTO Ce OTYUTAT C BKoYeH AC.

HetHata cyma Ha AAC, Bb3CTaHOBMMA OT WMAM AbMKMMA Ha AaHbYHMUTE BNACTU Ce BK/KOYBA B CTOMHOCTTA Ha
B3eMaHUATA UM 3ab/IXKEHUATA B OTYETA 32 GUHAHCOBOTO CbCTOAHME.

nPOBU3UUN

Korato Ha gataTta Ha oTuyMTaHe pynaTa MMa CerawHo 3agb/KeHne (NPaBHO MM KOHCTPYKTUBHO), KaTo pesynTaT oT
MWHaNo cbbuThe KM e BepoATHO, Ye pynaTa We noracy TOBa 3afb/IKEHUE, T.e. We Bb3HWKHE U3XOAALL NapuyeH
MOTOK, Ce NMpaBW MNPOBM3UA B OTYeTa 33 GMHAHCOBOTO CbCTOAHWE. MPOBU3MM Ce NPaBAT KAaTO ce M3Mo/s3Ba Haw-
fobpata npubaM3MTesIHa OLEHKA Ha cymaTa, KoATo Lie e Heobxoayma 3a noracABaHe Ha 33aAb/IKEHMETO U ce
AMCKOHTMPAT A0 CeralHa CTOMHOCT C MOMOLITA Ha AMCKOHTOB MPOLEHT (Npean AaHblM), KOWTO OTPasnBa TeKywuTe
MasapHU OLEHKM Ha CTOMHOCTTa Ha NapuTe BbB BPEMETO M CneundUYHUTE 3a 3a4b/IKEHUETO PUCKoBE. [IpoMeHuTe B
NpUBM3UTENHNUTE OLLEHKM Ce OTpa3nBaT B OTYeTa 3a nevanbaTta waum 3arybaTa v Apyrua BceobxsaTeH LoXo4 npes
nepuosa, B KOWTO Bb3HWKBAT. [MpPoBM3UMTE MO rapaHUMM ce M3MepBaT C NMOMOLLTA Ha BEPOSATHOCTHU MOAENM,
6a3npaHM Ha MUHan onuT. MPoBM3MUTE 338 NPECTPYKTYPMPaAHE ce NPMU3HABAT CaMo CAef KaTo 3aCerHatute CTpaHu ca
611 MHbopmmpaHu 3a GopMasHUA NNaH 33 NPECTPYKTYpUpaHe.

KAMUTAN

Kanutanosute MHCTPYMEHTU Ca A0roBOpu, KOUTO NopaxaaT OCTaTby4eH MHTEpPeC B HETHUTE aKTUBU Ha prnaTa.
O6uKHOBEHUTE akKuunm ce KﬂaCVId)VILI,VIpaT KaTo Kanutan. Kanutanosute MHCTPYMEHTU CE€ NPU3HaABaT NO CymaTa Ha
nonyyeHUTe NOoCTbnaeHnAa, HETHO OT pa3xoauTe, NPAKO CBbP3aHU C TPaAH3aKLUMATA. ﬂ,OKOﬂKOTO Te3n NnocTtobnneHunAa
npesnwaBat HOMUHaHATa CTOMHOCT Ha eMUTUPaHN akuuun, Te ce KpeanTnpaTt No CMeTKa NpemMneH peseps.

OnpeaenaHe Ha cnpaseganBa CTOMHOCT

CnpasegnmBa cTolHoCT e: "LleHaTa, KoAaTo 6m 6una nosyyeHa npu npofaxkba Ha AafeH akKTMB MW naaTeHa npu
NPEXBbPAAHETO HAa 3ab/IXKEHUE NPU 0B6MYaHa cae/ka MeXay Na3apHM YYacTHULM KbM AaTaTa Ha OLeHKaTa".
Cnpaseg/vBaTa CTOMHOCT NPU MbPBOHAYa/HO NPU3HaBaHe, KaTo LAIO Ce PaBHABA Ha LieHaTa Ha CZe/iIkaTa OCBEH B
cnyyauTe, B KOUTO:
CpenKkarta e mexay CBbp3aHu nua
Cpenkara e CK/YeHa No NpUHyaa unv npy dopcmaxkopHu obcroaTencTea
Ma3apbT Ha KOMTO Cce e Cy4Yna CAesiKaTta e Pas/iMyeH OT OCHOBHUA WM Hal-U3rogHUa nasap
PasuyeTHaTa eAMHMLa, NpefCTaBeHa OT LeHaTa Ha CAe/iKaTa, ce pa3/iyaBa OT OTYETHATa eAMHULA 33 aKTUBa
WM NacuBa, KOWTO ce OLLeHABA NO cnpaBesnBa CTOMHOCT
OnpeaensiHe Ha cnpaBeA/IMBa CTOMHOCT NPM Na3apu C HUCKO HMBO HA AaKTUBHOCT
Mpu Nasapu ¢ HUCKO HMBO HA AKTUBHOCT:
v/ OnpepenaHeTo Ha cnpaBeAAMBa CTOMHOCT 3aBUCM OT daKTuTe, 0B6CTOATE/NCTBATA M XapaKTepucTuTe Ha
nasapa v U3UCKBA 3HaUMTE/IHa NPeLLeHKa OT CTPaHa Ha OLeHUTeNs
v' CoenkuTe v KOTMPOBKMTE MOTaT Aa He ca NpeAcTaBUTeNHM 3a onpeaensHe Ha cnpaBe/iMBa CTOMHOCT
v' HeobxoAMM e AOMbAHUTENEH aHANN3 BbPXY CAENKUTE U KOTMPOBKMTE. AKO e HeobxoAMMo Te moraT Aa
6bAaT KopurMpaHu, 3a 4a AaBaT No-ACcHa KapTMHA NPU onNpeaensaHeTo Ha CNpaBea/IMBaTa CTOMHOCT
B3emar ce npeaBua XapaKTepUCTUKUTE Ha aKTMBEH Nasap, KOMTO y4aCTHMK HA Nasapa Lie B3eme npeasua Ha gartaTa
Ha OLLeHKaTa, KaTo:
* [peanonara yroBOpeHa CAeNKa MeXAy y4aCTHMLMTE Ha Mnasapa KbM AaTaTa Ha OLEHABaHe Mo TeKyluTe
nasapHu ycaoBuma
* [peanonara caenkata ga 6bAn M3BbPLIEHA Ha OCHOBHMA Masap, B MPOTMBEH C/Ayvyaill Ha HaW-U3rogHuA
nasap
*  3aHedMHaAHCOB aKTUB Cce B3eMa NpeaBua HeroeaTta Hai-epeKTMBHA UM BUCOKA ynoTpeba
*  3anacuB O0TpassBa PUCKa NPU HEU3NMbIHEHWUE, BKAKOUUTENHO COBCTBEHUA KPeanTeH PUCK
M3nonssaHe c Len MakCMMU3UPaHe Ha CTOMHOCTTa € OHOBA M3MO0J13BaHEe Ha aKTUB OT Ma3apHUTE y4aCTHULM, KOETO
MaKCMMM3MpPa CTOMHOCTTA Ha aKTMBA U KOETO e:
- ®uU3MYecKn Bb3IMOKHO
- MpasHO gonyctMmo
- ®WNHAHCOBO OCHLLLECTBMMO

LSRN NN
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M3nonssaHeTo C Le/N MaKcMMM3UPaHe Ha CTOMHOCTTa OBUMKHOBEHO € WMAEHTUYHO C (HO He BMHaru) Tekyuwiata
ynotpeba.

AKO HAMa OCHOBEH nasap, M3xo4HaTa cAesika ce M3BbPLBA B HAW-M3rogHWA Masap, T.e. Ha Nasapa, KOUTo
MaKCMMM3Mpa cymaTa, KOATO Lie ce NMoyyYn npu npoaakbata Ha akTMBA M CBEXAA A0 MMHMMYM Ha CymaTa, KOATO
61 6una nnateHa 3a NpexsbpaaHe Ha nacusa (Hal-NMKBUAHMA Na3ap 3a Aktusu/Macusn).

OCHOBHMTE M Hal-U3roAHUTE Na3apu ca eHU 1 CbLLM B NOBEYETO C/IyYau.

Mpemun/oTcTbNKM ce cbabpKaT BbB CnpaBegnusata CroiHocT(CC), ako Te OTpas3saBaT XapaKTepucTMKa Ha
aKTMBa/nacvBa, KOATO y4aCTHMLMTE Ha Nasapa LWe B3emart NpeaBus Npu CAeNKa C akTUBEH nasap.

MpwunaraHeTo Ha 6s0KUpaw, pakmop e 3abpaHeHo.

Brokupaly, ¢akTop: KOpeKuMs Ha KOTMpaHa LeHa Ha aKTMBEH nasap, 3alloTO HMBOTO MPM HOpPManHa AHEBHa
TbProBus Ha Nasapa He e A0CTaTb4YHO Aa abcopbupa KonnyecTsaTa NPUTENKABAHM OT NPEANPUATUETO.

AKO nasapHaTa aKTUBHOCT CMaja ce M3MNo/3BaT METOAM 3a OLEHsABaHeE.

KoraTo nma Habnogaema nasapHa gelHocT

v' Korato uma cnag, B Habilogaemara nasapHa genHocT

v' KoraTo 06MKHOBEHO HAMa MpociaeaMmMa nasapHa ageiHoct

v\ ®OKycbT e BbpXy TOBa [anun LeHUTe Npu CAenKuTe ca chopmmpaHmn B pesyntaT Ha obuyaitHa aeiHocT (He
npoaaxxbu npu ankemaauna nnm 6eacTeme); akTMBHOCTTA Ha Nasapa He e 3aab/kuTeneH Gokyc

CoLimTe NPUHLMMAM Ca MPUNOKUMU 338 GUHAHCOBM U HeduHaHcoBM AkTueu/Macusu.

lpynaTa u3nonssa nogxofsawm crnopes obcrtoaTenctsaTa MeToam 3a OCTOMHOCTABAHE, 3a KOMTO MMa [OCTaTbyHO
Ha/IMYHM JaHHW 33 OLEHsABAHe Ha CnpaBej/MBaTa CTOMHOCT, KaTo U3M0/13Ba MaKCUMA/ZIHO CbOTBETHUTE Hab/iloaaemm
XMNOTE3U U CBEXAA A0 MUHUMYM M3MON3BAHETO Ha HeHabaogaemuTe.

Moaxos Ha MasapHUTE CPaBHEHMA - U3NO/3BAT Ce LEHM M Apyra nojesHa MHPopmaLmaA, reHepMpaHa OT nasapHu
COENKN C UAEHTUYHM UK CPpaBHUMM (T.e. Noao6HK) AkTmem/Macuen

Mopxon Ha 6asaTa Ha pas3xoauTe - OTPassABa aKTya/HaTa Cyma, KOATO BM ce M3MCKBaNa TEKYLLO, 33 A3 Ce 3aMeHw
rofIHOCTTa Ha aKTMBa (4ecTo HapuyaHa TeKyLla LieHa 3a NoAMAHa)

Moaxon Ha 6a3aTa Ha AoxoamTe - NPEBPbLLA 6bAelM cymu (Hanpumep NapuyHM NOTOLM UM NPUXOAU M pPasxoam) B
eAMHHa TeKyLa (T.e. CKOHTMPaHA) CyMa, KOATO OTPa3snBa TEKYLMTE Na3sapHU O4acBaHMSA 3a Te3n bbaelLm cymu
BCMYKM aKTMBM M NacuBM, 32 KOMUTO Ce M3MepBa CnpaBesIMBaTa CTOMHOCT UKW ONOBECTEHM BbB GUHAHCOBUTE OTHETU
ce KaTeropusMpar B MepapxuaTa Ha cnpasBea/iMBaTa CTOMHOCT , ONMCaHa KaKTo c/eaga , Ha 6asaTa Ha Hall-HUCKOTO
HWMBO BXOJ, KOWTO € OT 3HaYeHMe 33 OLLeHABAHETO Ha CnpaBeaanBaTa CTOMHOCT KaTo LUAo.

MepapxuaTa Ha cnpasea/iMBUTE CTOMHOCT Ce KaTeropusmpa B TPW HUBA Ha XMNOTe3W, U3MOA3BaHM NPU MeToauTe 3a
OLEHsIBaHe Ha CrpaBen/MBaTa CTOMHOCT. KaTeropusauusaTta e B pas3/IMuHM HUBA B WepapxuaTa Ha cnpaBen/vMBaTa
CTOMHOCT Ha 6a3aTa Ha CTeneHTa, B KOATO BXOAALLMTE AAHHM 33 M3MEPBAHETO ca Habao4aBaHU M 3HAYEHMETO Ha
BXOAALMTE AAHHM 33 OLEHABAHETO Ha CrpaBeA/nBaTa CTOMHOCT B TAXHATa LANoCT. MepapxuaTta Ha cnpaseaineuTe
CTOMHOCTU NPEAOCTaBALLN HAW-BUCOK PAHT HA 06ABEHUTE (HEKOPUTUPAHU) LEHM HA aKTUBHUTE Na3apu 33 UAEHTUYHU
aKTVMBW UM MAcKBM (XMNoTesun oT 1-BO HMBO) M HaW-HUCHK - HA HeHablAaemMuTe XMMNoTesm (XMNoTesun oT 3-To HUBO).

*  Xunotesu oT 1-BO HMBO - 06ABEHU (HEKOPUTUPAHW) LEHU HA aKTUBHUTE Mas3apu 3a MAEHTUYHU aKTUBU UK
NacuBM, 0 KOWUTO NPEeANPUATMETO MOKe 43 UMa AOCTbIN KbM AaTaTa Ha OLEeHsBaHe.

e  XMnoTtesu OT 2-pO HMBO - APYrM XMMNOTE3N OCBEH BKAOYEHUTE B HUBO 1 06ABEHM LLEeHW 33 aKTUB MW NacuB,
KOWUTO ca Habnogaemu NPsKo UAN KOCBEHO.

*  Xunotesu oT 3-TO HUBO - HEHabtoAAaEMM XMMNOTE3M 33 AaKTMB UM NAcuB. MoNyYeHM OT TEXHMKM 33 OLLeHKa ,
KOWUTO BK/IIOYBAT BXOL0BE 33 aKTUBA MM MacKBa , KOWTO He Ce OCHOBABAT Ha MasapHW AaHHM ( HenasapHu
dakTopw)

TpaHchepu Mmexay pasNMYHUTE HMBA Ha Mepapxma Ha cnpaBeaanBaTa CTOMHOCT ce MPU3HaBaT oT [pynaTa B Kpas Ha
OTYETHMA Nepuoa, Npes3 KOMTO e HacTbNMAA NPOMSAHATA.

KPUTUYHU CHETOBOAHU NPELEEHKN N NPUB/TUSUTE/THN OLLEHKU

Mpu un3roTBAHETO Ha cBOMTE GMHAHCOBM OTYeTM, [pynata e HanpasBuao 3HAYMTENHW MNPELEHKW, MPOrHO3U U
NpPeAnooXKeHUN, KOUTO OKa3BaT BAUAHME Ha banaHCcoBaTa CTOMHOCT Ha HAKOM aKTUBM U NAacvBU, JOXOAMN U PA3XOaM,
KaKTo M Apyra uMHOOpmMauusa, onoBecTeHa B MNOACHUTE/NHUTE NPUAOXKEHUA. [pynata nNepuoanyHO ciegu Tesu
NPOTHO3N WM NPeANONIOKEHUA W ce yBepsaBa, Ye Te CbAbPXKAT uanata Heobxoguma MHPOpPMaLMA, HAaAMYHA KbM
[aTaTa, Ha KOATO Ce M3roTBAT GUHAHCOBUTE OTYETU. BbnpeKkn ToBa He npeyn peanHuTe uudpu 4a ce pasanyasaT oT
HanpaBeHUTE OLLEHKM.
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MpeueHkuTe, NPOrHo3nTe U NPeanoNoXeHUATa, 3a KOUTO CblleCTByBa 3HAYNTENEH PUCK Aa NPUYNHAT CbLLECTBEHM
KopekuMn B 6anaHcoBuTe CYMU Ha aKTuBuUTe M NacuUBUTE, B pPaMKWUTE Ha cneasBallaTa chHchosa roanHa, ca
pa3rnegaHun no-gony.

lMpu3HaBaHe Ha npuxoauTte

Mpu 4OroBOPU C KNMEHTH, 06ELAaHOTO B 4OrOBOPa Bb3HArpaxKaeHne MoXe Aa BK/IUYBA NPOMEHANB pa3smep. Torasa
lpynata oueHssBa NPUBAM3UTENIHO pasMepa Ha Bb3HArPaXKAEHWETO, Ha KOeTo le Mma NpaBo B 3amsaHa Ha
NPexsbp/AHETO Ha obelaHnTe CTOKM UAN YCAYTM Ha KAMeHTa. PasmepbT Ha Bb3Harpa)KAeHWeTo MoXe Aa Bapupa
nopaam OTCTbMKW, HaMa/ieHWUs, Bb3CTAHOBABAHUSA, KPeanTh, CTUMyIM, BOHYCK 3a MOCTUTHATK pe3ynTaTtu, robu nam
Apyrv noaobHu enemeHT. O6ELLAHOTO Bb3HArpaXKAeHWe MOXKe 43 Bapupa M ako NpaBoTo Ha lpynata ga noayuu
Bb3Harpax4eHue 3aB1CK OT HAaCTLMNBAHETO UK He Ha BbaeLLo cbbuTHe.
lpynata npasu Npuban3uTENHA OLLEHKa Ha pa3mepa Ha MPOMEHAMBOTO Bb3Harpaxk4eHue, KaTo U3nonssa eguH oT
cnegHvUTe MEeTOoAM, B 3aBMCMMOCT OT TOBa KO MeToA ce O4akBa Aa MoXe no-gobpe da npeasuam pasmepa Ha
Bb3HarpaXaeHneTo, Ha KoeTo MpynaTa uma npaso:

- OYaKBaHaTa CTOMHOCT — cbOPBT OT CymWTe, MpeTersieHW crnopes BEPOATHOCTHOTO pasnpenenieHve B
[AMana3’oHa C Bb3MOXKHM Bb3HaArpaxaeHus;

- Hail-BepoATEH pasmep — egMHCTBEHATA Hal-BepoATHA CTOMHOCT B AMaNa3oH OT Bb3MOXHM CTOMHOCTU Ha
Bb3HarpaxaeHue, T.e. eAMHCTBEHMA Hal-BepOATEH pe3yaTaT OT 40roBopa).

MeTtoa Ha aMopTM3aLUA 1 NoJIe3eH XXUBOT Ha AbNTOTPANHUTE aKTUBU

AMOPTMIUPYEMUTE ABATOTPANHU aKTMBM Ha [pynaTta BKAOYBAT HEroBUTE WMMOTM, MAWWHU, CbOPBKEHUSA WM
obopyaBaHe M WHBECTUUMOHHWM MMOTW. MNpu NpuaobuesaTe Ha HOB aMOPTU3MPYEM AbArOTpaeH aKTue, lpynaTa
onpeaens HeroBuTe ocTaTbyHa CTOMHOCT, METOA, Ha aMOPTM3UPAHE W NONE3EH XKUBOT. 3a ONpeseNniHeTO Ha BCEKM
€4MH OT NMOCOoYeHUTe NOKa3aTenn ce NON3BaT 3HAUYMTENHU CHETOBOLHN U HECUETOBOAHM MPELEHKN, KAaTo y4yacTue
TAXHOTO onpegensaHe B3eMaT KaKTO cneunanncti ot pynarta, KOMTO ca MHOro Aobpe 3ano3HaTh Cbe cneunduKnuTe 1
XapaKTePUCTUKUTE Ha OTAENHUTE aKTUBM, TaKa M ako e HeobxoaMmo moraT aa 6baaTt Noa3BaHM BbHWHK 3a MpynaTa
CNeLManmcTi, Hanpumep CneumanmucTM ot AOCTaBYMKa Ha CbOTBETHMA aKTUB. MpM OnNpeaensHeTo Ha MOoCoYeHuTe
noKasaTe/n ce B3eMaT npeasus, cneunduKUTe U XapaKTePUCTUKUTE Ha aKTUBA, O4AaKBAHMATA Ha PbKOBOACTBOTO Ha
lpynaTa 3a HerosaTa ynotpeba B AeWHOCTTa, MECTOMO/IOXKEHMETO, HA KOETO aKTMBA LLe M3BBbPLUBA CBOATA paboTta u
apyrn ¢aktopu. Cobllo Taka ce B3emaT B npeasus AaHHW M daKTopu 3a noaobHW akTMBKM, KouTo lpynaTta Beye
npuTexaBa M eKCNA0aTMpa UK 3a KOUTO MoraT a 6b4aT HabaBeHW HaAeXAHW BbHIWHWM AaHHW. Bsema ce B npeasus
W ONUTBT, HaTpynaH B FpynaTa npes roauHuTe.

TectoBe 3a 06e3ueHKa Ha PUHAHCOBU aKTUBU

®dUHAHCOB aKTUB MK rpyna oT GMHAHCOBM aKTUBU, Pa3fIMUHK OT TE3U, KOMTO NOMaAaT B KaTeropmaTa Ha akTMBU MO
cnpaseasiMBa CTOMHOCT npes neyanbarta uau 3arybata ce oueHABAT 3a MHAMKATOPKU 33 obe3leHKa B Kpaa Ha BCEKU
oTyeTeH nepuoa. ObesleHKa ce onpeaens Ha 6asa mofena Ha ,0v4akBaHUTE KpeauTHU 3arybu’.

Mo OTHOLIEHWE Ha KannTanoBM MHBECTULMM, KaTeropmsmMpaHu KaTto Ha pasnosioxeHue 3a npogaxkba pynarta cmAra,
Yye Te3n aKTMBM 3a obesueHeHW, KOraTo e MMano 3HayMTeneH UAN NPOAbL/MKUTENEH chnaj B crpaseanuBata MM
CTOMHOCT noga cebectoitHOCT. OnpeAensHeTo Ha TOBa, 4aAWN MMA ,3HauuTeneH” uam ,npoabrxkuTeneH” nsMckea
3HayMTe/IHa NpeLLeHKa OT cTpaHa Ha PbKOBOACTBOTO.

PasmepbT Ha 3arybaTa oT obesueHKa, NpusHaT 3a GMHAHCOBM aKTUBM, OTYMTAHW MO aMOpPTU3MpaHa CTOMHOCT, e
pa3nvkaTta mexay 6anaHcosaTa CTOMHOCT Ha aKTMBa M CerallHaTa CTOMHOCT Ha O4yakBaHuTe 6bAelly napuyHu
NOTOLM AUCKOHTUPAHU C MbpBOHaYanHUA eGeKTUBEH IUXBEH MPOLLEHT.

OnpefensaHeTo Ha Bb3CTaHOBMMOCTTa Ha Ab/MKMMUTE Ha [pynaTa CymMuM OT CTPpaHa Ha HEroBM KAWEHTH,
3aemononyyatenM U Ap. ANbXKHUUWM, BKAOYBA ONpeaenAaHeTo Ha TOBa [anu Ca HanuUe HAKAKBUM OBEKTUBHM
[OKasaTencTBa 3a obesueHKa. Jlownte B3emaHMA ce OTNUCBAT, KOrato ce naeHTUGUUMPaT AOKONKOTO € Bb3MOXKHO
obesleHKa U HecbbUpaemocT Aa ce onpeaenaT OTAENHO 3a BCEKU eNemeHT. B cnydauTe, Korato To3uM npouec He e
Bb3MOXEH, Ce M3BbPLUBA KO/MEKTMBHA OLEHKa Ha obe3ueHKa. B pesynTaT HauMHBLT, NO KOWTO MHAMBUAYANHU U
KOMIEKTUBHM OLLEHKM Ce M3BbPLLBAT 1 CPOKOBETE OTHACALLM Ce A0 MAeHTUIULMpPaHeTo Ha 06eKTUBHKN AoKa3aTe/cTBa
3a ob6e3leHKa M3MCKBAT 3HAYMTE/IHW MpeueHKa M MOXKe Aa MOBAMAAT 3HauuTenHo Ha 6anaHcosata cyma Ha
B3€MaHMA Ha JaTaTa Ha OTYMTaHe.

3a ouUEeHKa M M3mMepBaHe Ha OYaKkBaHWUTE KPeaAWUTHW 3arybu Ha dUHaHCOBMTE aKTUBM, PbKOBOACTBOTO Ha pynaTa e
Bb3Npueno cnegHuTe noaxoau:

- TbProBCKM U APYru B3EMaHUsA, B3eMaHMA NO NpeAoCTaBeHu AeMN03UTH, B3EMaHMA NO Lecun, B3eMaHua, npnaobutu
ypes Lecmm 1 akTMBU Mo A0r0BOPU C KANEHTU — UHAMBUAYANEH NOAXOA.
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- NpepoCTaBeHM KpeauTum M 33aeMM W KpeauTu W 3aemu, npuaobutn upes uecum — obuy (TpucTeneHeH)
CTaHAaPTM3MpPaH noaxod, 6asvMpaH Ha UHAMBUAYANHUA NOAXOL,
lpynaTa n3sbpLUBa aHaM3 U NpeLeHKa Ha M3MEHEHWETO Ha KPeauTHUA PUCK KbM AaTaTa Ha GMHAHCOBUA OTYeT.

TectoBe 3a 06€3LI,EHKa Ha HedJMHaHCOBM dKTUBU

AHanu3bT 3a 06e3ueHKa Ha penyTaums, MaTepuaaHi U APYrM HemaTepuasiHM akTUBKM M3UCKBA OLEHKA Ha CTOMHOCTTA
B ynotpeba Ha aKTMBa MAM Ha eAMHMLATa reHepupalla NapuyHM NOTOLUM, KbM KOWUTO Ca pasnpeaeneHn akTuBuTe.
OueHKaTa Ha cToiiHOCTTa B ynoTtpeba ce npasu Hail-Beye Bb3 OCHOBa Ha AMCKOHTUPAHMTE MOAEN Ha NapuyHuTe
NoTOLM, KOMTO M3MUCKBAT pynaTa Aa HanpasW OLEeHKa Ha O4YakBaHUTe 6bAellM NapuyHU NOTOLM OT aKTUBa UAK OT
eAnHMLATa reHepuMpallia NapuyHK NoTouM, a Cbllo 1 Aa ce usbepe NoAxXoAAll AMCKOHTOB NPOLIEHT 33 Aa Ce U3UYNCAU
HacTosALLa CTOMHOCT Ha NaPUYHUTE NOTOLM.

CnpaBeAnAnBaTa CTOMHOCT HA MHBECTULLMOHHU UMOTHU

Mpe3 2020 r. e oTYeTEHA NPEOLLEHKA Ha MHBECTULUMOHHUTE UMOTU, OTYMTAHU MO ClpaBesanMBa CTOMHOCT, B pasmep
Ha 1 102 xun.ne. OueHnTenckmaT goknaa, ¢ aata 10.02.2021, e usrorseH ot BeanHos KoHcynt EOO/, rp. BapHa —
He3aBWCMM ougeHUTeN, BNUcaH B Pernctbpa Kbm Kamapa Ha HesaBucumute oueHuTenn B bbarapua cbe ceptudumkat
3a oueHuTesIcKa npasocnocobHoct 902700016/15.07.2020 r. M3non3BaH e nasapHWsA NOAXOA, Ype3 CpaBHUTE/EH
meToz,. MeToAbT € NMPUJIOKEH NPU OLEHKA Ha OLLEHABAHUTE aKTMBM, KaTo ce H6a3npa Ha aKyMy/IMpaHe U aHa/M3 Ha
MHbOpPMaLMA OT U3BBPLUEHM NPOAAKOM N odepupaHm LeHN 3a NOAOOHN HA OueHABaHUTE aKTMBM. [MpuiaraHeTo Ha
TO3N MeTog, Npoaarkbute Ha NoAOOHM aKTMBM, OLEHSBA 3HAYEHWETO HA Pa3/INYMATA C aHANO3UTE MO OTAE/HU
rnoKasaTe/nM 33 CpaBHEHME U Ce CTPeMW Aa NOoy4nm Hal-61M3Ka [JOCTOBEpPHA MPOAANKHA LeHa Ha OLeHABaHWUTe
aKTMBu. Hueo 2.

CnpaseasaumBarta CTOMHOCT Ha HEKOTUpaHu uHBeCTuynmn

AKO nasapbT Ha AajeH (bVIHaHCOB aKTMB He e aKTMBeH WAM He e NecHO JocTbheH, [pynata ycTtaHoBABa
cnpaseanmBaTta CTOMHOCT Ha MHBECTUUUATA C MOMOLWTa Ha MEeToAMN 3a OUEHKa, KOUTO BKIHOYBAT U3MNO/N3BAHETO Ha
CKOpouwH#H (I'IOCI'Ie,EI,HVITe) d)OpMaJ'IHVI COenkKn, no3oBaBaHe Ha APYrM UHCTPYMEHTU, KOUTO Ca NO CblwecTBO Cblwute
ype3 aHa/M3 Ha AUCKOHTUPaHUTE MNapuyHM noToun U MoAesIn Ha LI,EHOO6p83yBaHe OTpa3sABalin CI'IELI,Md)W-IHMTe
obcToATencTtBa Ha emuTeHTa. Tasu oueHKa u3uckeBa [pynata Aaa M36epe namexay AuvanasoH OT pPas3/IMyHuU
mMmeToaosormm 3a oueHABaHe U Aa Hanpasu npeueHka OTHOCHO O4YaKBaHUTE 6'b,D,ELLI,M napnyHn nortoun w“
AONCKOHTOBATa CTaBKa.

MpubaunsutenHa oueHKa 3a OTCPOUYEHUN AaHDBLMU

Mpu3HaBaHeTO Ha OTCPOYEHWTE AAHBYHM AKTMBM M MACMBM BKIIOYBA CbCTABAHETO HA Cepus OT AOMYCKaHWA.
Hanpumep lpynata Tpa6Ba 40 OLEHW BPEMETO Ha Bb3CTAHOBABAHE HA BPEMEHHW PasiNKM, O3NU € Bb3MOXKHO
BPEMEHHWTE PasNNKK Aa He 6bAe Bb3CTaHOBEHU B NPEABUMANMO BbaeLle UM AOKONKO AaHbYHUTE CTaBKM Ce O4aKBa
[la ce mpuiaraT 3a Nepuoaa, KoraTto akKTMBBT LLE Ce Peasim3npa WA NacuBbT LE ce ypeau.

LLlo ce oTHaca 40 OTCPOYEHWN AaHDBUYHM aKTUBM, peanmM3npaHeTo UM B KpaliHa CMeTKa 3aBMcK OT obnaraemusa 4oxoa,
KOWTO LLe e Ha pa3nonoeHue B 6baele. OTCpoyeHMTe AaHbUYHM aKTUBK Ce NPU3HABAT CaMO KOraTo e BEPOATHO, ye
we Mma obnaraema neyanba, cpelly KOATO MOMKE A3 Ce€ YCBOM OTCPOYEHMAT AaHbYeH aKTMB M e BEpPOATHO, ye
lpynaTta we peannsupa gocTaTb4HO obnaraem goxoa B 6baewiy nepmoam, 3a Aa ONOA30TBOPM HaMaNEHMETO Npu
nnalaHeTo Ha JAaHbK. ToBa O3HayaBa, 4e [pynata MpaBuM NPeAnoNiOKeHWUA 3a AAHBYHOTO CU MAAHUPaHe U
NepuoaMYHO ' OLLeHABA NOBTOPHO, 3a Aa OTPa3ABaT NPOMAHATA B 06CTOATENCTBATA, KAKTO U AaHbYHU pasnopesbu.
OcBeH ToBa M3MepBaHETO Ha OTCPOYEH AAHbYEH aKTUB MW NACUB OTPa3ABa HauMHa, MO KOWTO [pynaTa oyakea Aa
Bb3CTaHOBM HanaHcoBaTa CTOMHOCT Ha aKTMBa MW ypeau nacuea.

YCNOBHU aKTUBU U NAaCUBU

YcnoBHUTE NacueK Ha pynaTa He ca NPU3HATKU, HO Ca OMOBECTEHW, OCBEH aKO Bb3MOMKHOCTTA 33 M3X0AAL, NOTOK Ha
pecypcu CbAbpiKaLl, MKOHOMWYECKM NOA3K e OTAa/IedeH BbB BPEMETO.

YCA0BHMTE NAaCUBU NPEACTABAABAT Bb3MOXHM 3a4b/IKEHMSA, Bb3HUKBALLM OT MUHAAN CbBUTUA, YMETO CbLiecTByBaHe
we 6bae NOTBbPAEHO CaMO OT HaCTbMBAaHETO MM HEHaCTbMBAaHETO Ha edHO WAM NoBeye HecUrypHu Gbaelm
CbOUTMA He U3LAN0 B PaMKUTE HA KOHTPO/1a Ha lopuanYeckoTo auue. Te He ce NPM3HaBaT 3aloTo He e BePOATHO, Ye
M3X0A4ALL, NOTOK OT pecypcu Lie 6bae HeobxoaAMMm 3a NOKPMBAHE Ha 3a4b/IKEHUMETO M CYMaTa Ha 3a4b/IKEHMETO He
MOXKe Aa 6be OLeHeHa ¢ A40CTaTbYyHA HaZeKAHOCT.

HeunsbexkHo onpesenaHeTo Ha YCI0BEH NAaCUB M3UCKBA 3HAUMTENHM NPELEeHKa OT CTPaHa Ha PbKOBOACTBOTO.
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lpynata He Npu3HaBa YC/OBHWUTE aKTMBWU. Te OOMKHOBEHO BbB3HMKBAT OT HEMJAaHMPaHU UMAW APYrM HEOYaKBaHM
CbOUTUA, KOMUTO MOPaXKAAT Bb3IMOMKHOCT B pynaTta Aa NOCTbNWU BXOAALL MOTOK MKOHOMWYECKM MOA3WU. YCNOBHUTE
aKTMBM He ce Npu3HaBaT BbB GUHAHCOBUTE OTYETM, TbIl KaTo TOBA MOXKE A3 MMa 33 pe3yaTaT NPuM3HABaHETO Ha
[0X0/4, KOUTO MOXKe HMKOra fa He b6bae peannsunpaH.

FPELUKU N NPOMEHU B CHETOBOAHATA NOJIUTUKA

Mpewkun no cmmcbaa Ha MCC 8 moraT Aa Bb3HMKHAT BbB BPb3Ka C NPMU3HAaBAHETO, OLEHABAHETO, NPEACTAaBAHETO WU
OMNOBECTABAHETO Ha KOMMOHEHTU OT GMHAHCOBUTE OTYETU. MOTEHUMANHNTE TPELUKM 33 TEKYLMA Nepuos oTKpUTU B
CbluMsA, ce Kopurupat npegn GMHAHCOBMTE OTYETU Aa ce ofobpsaT oT PbKoBoacTBOTO Ha pynata. Bbnpeku ToBa
rPeLKM NOHAKOra ce OTKPMBAT B NOC/ieABaly, Mepuos 1 Tesu rpeLlkm oT NpeaxonHu NepmMoam ce Kopurupar.

lpynata Kopurupa cbC 334Ha AaTa CbLWECTBEHUTE TPELIKU OT NPeaxofHU nepuoau B nbpBuA GUHAHCOB OTYET,
0406peH 3a Ny6ANKYyBaHE cnel KaTo ca OTKPUTU Ypes NpeunsyvncisBaHe Ha CPaBHUTEHUTE CYMMU 33 NpeAcTaBeHus
npeaxoneH Nepuoa, B KOUTO € Bb3HWMKHANA rpeLuKa.

B cnyyait, ye rpelukaTa e Bb3HMKHaNa Npeay Ha-paHHO MPeACTaBeHWs MpeaxofeH nepuod, NpeusyucnsBaHe Ha
Haya/IHOTO CaNAo Ha aKTUBUTE, MAacMBUTE U KanuTana 3a TO3M Nepuoa.

lpewKa OT MpeaxodeH Mepuoj ce Kopurvpa MocpeAcTBOM MNpeusyncisBaHe CbC 33aJHA AaTa, OCBEH aKo e
NPaKTUYECKN HENPUAOKMMO [a Ce ONpeaenn HAKOM OT crneunduyHutTe edeKTn 3a Nepuosa UAN KymynaTUBHMUA
edeKT oT Tasn rpewka. KbM MUHUMANHUTE CPABHUTENHU GUHAHCOBKM OTYeTM pynaTa NpeacTaBs TPETU OTYeT 3a
GMHAHCOBOTO CbCTOSIHME KbM HA4yaNoToO Ha NPeaxoLHUA Nepuos, ako ce npuaara cC4eToBOAHA NOIMTUKA CbC 3a4HA
[laTa, NpaBu ce NPeusyucieHne CbC 3afHa AaTa Ha CTaTuKM UAWM ce npeknacuduumpat cTaTum BbB GUHAHCOBUTE
OTYETU M aKO TOBA OKa3Ba CbLUECTBEHO BAUAHWE BbPXy MHGOPMALMATA B OTYETA 33 GUMHAHCOBOTO CbCTOAHME KbM
HayasoTO Ha npeaxoAHus nepuoAd. Mpu HanuMuMe Ha TakuMBa ObBCTOATENCTBA Ce MPEeACTaBAT TPW OT4eTa 3a
$MHAHCOBOTO CHCTOAHME KbM:

v Kpas Ha TEeKyLWMA nepuoa;
v Kpas Ha Npeaxo4Hus nepuoa; u
v Ha4a/I0To Ha NPeAXOAHMA NepPUoA.

[aTtata Ha TO3¥ BCTbMUTENEH OTYET 3a GpMHAHCOBOTO CLCTOAHME CbBMAZA C HAYas0TO HA NPEAXOAHWS mepuoa,
HE3aBMCMMO OT TOBa Aann GUHaAHCOBUTE OTYETU Ha pynaTa MpPeaCTaBAT CPaBHUTENHA MHPOPMaLMA 33 MO-PaHHM
nepvoaum.

KoraTo ot lpynaTa ce M3UCKBa U NpeacTaBa AOMbAHWUTENEH OTYET 3a GUHAHCOBOTO CbCTOAHME B CbOTBETCTBUE Ce
onosecTaBa:

v XapaKTepa Ha npeknacnuduLmpaHeTo;
v CyMarTa Ha BCAKa CTaTuA UAK Fpyna CTaTuM, KOUTO ca NpeKnacubuumpaHi;
v npuunHaTa 3a npeknacuduumnpaHeTo.

MoKe Aa Bb3HMKHAT 06CTOATENCTBA NPM KOMTO € NPaKTUYECKM HEBB3IMOXKHO Aa ce npeknacuouumpa cpasHuTeHa
MHOOPMALMA 38 KOHKPETEH NPeaxoheH nepmnos, 3a 4a ce NOCTUrHE CbNOCTaBUMOCT C TEKYLLMA Nepros,. Bb3morKHO e
B NPeAXoAHMA Nepuoa AaHHUTE MOKe 4a He ca B1AM cbbrpaHmM NO HauMH, KOMTO NO3BOAABA NpeKknacuduLmpaHe.
Korato npeknacuomumMpaHeTo Ha CpaBHUTENHA MHGOPMaUMA e NPaKTUYECKM HEeBb3MOXKHO, [pynata onosecTsBsa
npuYMHaTa, Nopaau KOATO He e npeknacuduuMpaHa MHPopmMauMaTa M CbLLHOCTTa Ha KOPEeKUMUTe, KOUTO e
cnepgano aa 6bAaT HanpaBeHM, ako cpaBHUTENHaTa MHPopMaLmsa e Buna npeknacnuduumpaHa.

lpynaTa He NpeacTasA NOACHUTENHUTE MPUIOMKEHMUSA, CBbP3aHM C BCTbNUTENHUA OTYET 338 GUHAHCOBOTO CbCTOAHME
KbM HayasioTo Ha NpPeaxo4HUs nepuoga,

CBBbP3AHU JIULUA U CAENKU MEXAY TAX

lpynaTa cnassa nsnckeaHmata Ha MCC 24 npu onpegensaHe 1 oNoBecTABaHe Ha CBbP3aHUTE AnLa.

Caenka mexay CBbp3aHu NMLA e NPeXBbp/AHEe HA PECYpPCH, YCAYTU UAN 33A4b/IKEHUA MeXAy CBbp3aHu nuua 6es
pa3nunKa Ha TOBa [a/n Cce Npuara HAKaKBa LeHa

lll. AonbaHUTENHA UHPOPMALMA KbM CTaTUUTE HA FOAULWHUA GUHAHCOB OTYeT

1. Oryer 3a neyanbarta uau 3arybata u gpyrus sceobxsaTteH goxoa

1.1.1. Mpuxoamn ot AMXBun

Bup npuxopg, 06.2022 06.2021

JInxBm No peno cAenku, 32eMmn U TbProBCKU CAENKN 467 306
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06w0 467 306
1.1.2. Mpuxoamu
Bua npuxog, 06.2022 06.2021
Mpuxoam ot Nnpasaxkba Ha eNl.eHeprna oT AOrOBOPU C KIUEHTH 156 148
Mpuxogm OT HaeMn OT JOrOBOPU C K/IMEHTH 29 24
O6uo 185 172 |

JonbaHUTENHM ONOBECTABAaHMA BbB BPb3Ka C NPUX04M NO AOrOBOPU C KAMeHTH: Mpuxoante oT 4OroBOPU C KIMEHTH
Ca oT npop,a>+<6V|: B CTpaHaTa, Ha BbTPELWHMNA Na3ap, Ha YaCTHU KNNEHTU; NO AbATOCPOYHU A0rosopu C CIJVIKCMpaHM

LeHun.
1.1.3. Apyru npuxogm
Bupa, npuxopg, 06.2022 06.2021
MNpedakTypmpaHu en.eHeprus,soga, MAT v oxpaHa 11 6
HeycToiku 114 423
Opyru 4 -
060 129 429 |

1.2.1. Meyan6bm (3arybu) ot prMHaHCOBM aKTUBM NO cNpaBesIMBa CTOMHOCT npe3 neyanbata unu 3arybara

Bup, 06.2022 06.2021
Mpuxopa oT oueHKa Ha GUHAHCOBU MHCTPYMEHTU 701 305
Pa3xog, oT oueHKa Ha GMHAHCOBM UHCPYYEHTHU (121) (62)
060 580 243 |
1.2.2. Apyru neyan6bu (3arybm)
Bup, 06.2022 06.2021
Mpoaaxkba Ha GUHAHCOBM MHCTPYMEHTH 1 -
Mpoaaxba Ha AbLLEPHO APYXKECTBO - -
O6wo 1 = \
1.2.3. U3non3BaHu CYpOBUHU, MaTepuanm U KOHCyMmaTuBu
Bug pasxoa 06.2022 06.2021
En. eHeprus (28) (23)
06uo (28) (23)
1.2.4. Pa3xogu no ycnyru
Bup pa3sxog, 06.2022 06.2021
PemMoHTM 1 NnogapbrKKa (2) (3)
KoHcymaTmeum (5) -
BaHKa goBepeHukK (30) (25)
MNpodpecroHanHu ycayrm - (1)
MpaBHK ycayru (3) -
3acTpaxoBKu (68) (74)
OxpaHa (6) (12)
Haemu - (6)
CueToBOAHO 06CNyKBaHe N OAUT (27) (4)
Takcu 6anaHcupaHe (16) (15)
Takca b®b, KOH m LU, (5) (5)
KomucmoHHu no caenku c U, (1) -
Opyrv (6) (3)
06wo (169) (148) |
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1.2.5. Pa3xoam 3a amopTM3aLma Ha MaTepuasHUTE U HemaTepuaaHUTE aKTUBM

Bup pasxopg, 06.2022 06.2021
Pa3xoau 3a amopTusaumm
ObATOTPAVHU MaTepUasHU U HEMATEPUATHU aKTUBM (52) (53)
O6uwo (52) (53) |
1.2.6. Pa3xoau 3a Bb3HarpaxgeHus (goxoau) Ha HaeTuTe nLa
Bup pasxopg, 06.2022 06.2021
Pa3xoam 3a 3annatm (31) (46)
Pa3xoau 3a 0CUTYPOBKM (3) (3)
060 (34) (49) |
1.2.7. Apyru pasxogu
Bup pasxopg, 06.2022 06.2021
HenpwusHat K (31) -
Apyru (14) _
O6uwo (45) -
1.2.8. Pa3xogu 3a auxsu u PuHaHcoBu pa3xogm
Bup, pasxoa 06.2022 06.2021
Pa3xoau 3a NUXBKY, B T.u.
JInXBK No 3aeMu 1 peno CAeNKU (952) (857)
O6uwo pa3xoau 3a NMXBU (952) (857)
Opyru duHaHCOBU pasxoam, B T.u.
Apyrv (2) (1)
O6wo Apyru puHaHCOBM pa3xoam (2) (1)
O6wo (954) (858)

1.2.9. 3ary6a ot o6e3ueHKa (Bb3cTaHOBABaHe Ha 3ary6a oT obe3LeHKa), npusHaTa B neyanbata uam

3ary6ara
Bup, 06.2022 06.2021
BbpHaTtu obe3ueHKku, cbrn. MCOO 9 4 55
Obe3LeHKa Ha B3emaHus, cbri. MCPO 9 (5) (54)
06wo (1) 1 |
1.2.10. Pa3xop 3a gaHbuMU
Bupg pasxop, 06.2022 06.2021
OyaKBaH pa3xo 3a JaHbK - 10
[Opyrn KOMNOHEHTU HA TEKYLL, AaHbYEH Pa3xop,
Pasxoa/npuxoa no oTCpoYeHmM AaHbLM, OTHACALLA Ce 40 Bb3HUKBAHETO U (58) 2)
06paTHOTO NPOABAEHUE Ha BPEMEHHU Pa3IUKK
06wo (58) 8 |

1.2.11. [oxop Ha aKkuua

OcHoBHUMAT Aoxoa/(3aryba) Ha aKLMA e U34YNCNeH KaTo HeTHaTa nevanba/(3aryba), nognexalla Ha pasnpeaeneHune
MexXay npuTexkatenuTte Ha 0BMKHOBEHU aKLMK e pa3fesieHa Ha cpegHonpeTternieHna 6poit akumMm 3a nepmoaa.

JoxoabT Ha akuma ¢ HamasieHa CTOMHOCT Ce M34MCABa KaTo OCHOBHUAT A0X04, Ha akLUMA U Ce Kopurupa Taka, ye aa
ce B3eme npeasBua M34aBaHETO Ha HOBM akUUKM U AaHbYHUA edeKT OT NallaHe Ha AMBUAEHTUTE UAW INXBU NPU
YCN0BUE, Ye BCMUYKM NpaBa 3a Hamanasally OnuMu U APYrM Hamanasally NnoTeHuManHu obUKHOBEHU akuun 6baat

yNpaxKHeHW.
M3uncnasBaHeTo Ha AoX04a Ha aKuMA Ha 6a3a M M3NoN3BaHMA CPeaHO npeTerneH 6pPon akLMK, ca MOKasaHu No-Aony:
Bug pasxog 2021 2020
BGN BGN
®duHaHCOB pe3ynTaT, HETHO OT AaHbLM B 1eBa 79 451,39 20 000,00
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Bpoit akunm 7 437 300 7 437 300
O6wo 0.011 0.003

2. Otyet 3a PUHAHCOBOTO CbCTOSAHUE

HETEKYLLUU AKTUBU
2.1. UmoTU, MaLLMHU, CbOPDbXKEHUA U obopyaBaHe

Kbm 30.06.2022 1. 1 31.12.2021 r. UMOTUTE, MALLMHUTE, CbOPBIKEHMATA M 060PYABAHETO BK/IOYBAT:

MawwuHu n MoTopHu KomyHuKaumnoH
Apyru
3emu Crpagn | obopoyaBa | CbopbiKeHuA MNpeBo3Hun HO M MPEXX0BO aKTMEM 06wo
He cpeacTsBa o6opyaBaHe
OmyemHa cmoliHocm
Cango kbm 31.12.2020 30 38 1350 3385 - - 4 4 807
Canpo kbm 31.12.2021 30 38 1350 3385 - - 4 4807

Canpo kbm 30.06.2022
Amopmusayusa u

obe3yeHka

Cango kbm 31.12.2020 - (14) (509) (1304) - - (2) (1829)
AMOPTU3aLMA 33 roguHaTa (3) (14) (86) - - - (103)
06uwo

yBenuyeHus(HamaneHus) 3a - (3) (14) (86) - - - (103)
nepvogaa

Canpgo kbm 31.12.2021 - (17) (523) (1390) - - (2) (1932)
AMoOpTU3aumA 3a roguHaTa (1) (7) (43) - - - (51)
[pyrn nsmeHeHua 1 2 - - 3
06uwo

yBenuyeHus(HamaneHus) 3a - (5) (43) - - - (48)
nepvogaa

Canpo kbm 30.06.2022 (1433) (1 980)

BbanaHcosa cmoiiHocm

banaHcoBa CTOMHOCT KbMm
31.12.2021
banaHcoBa CTOMHOCT Kbm
30.06.2022

30 21 827 1995 - - 2 2875

OTyeTHa CTOMHOCT (Xun.ns..)

[ObaroTpaiiHM maTepuanHu akTUBM C HyneBa 6anaHcoBa CTOMHOCT

2022 2021
CbopbKeHua 1209 1209
Opyrn 8 8
06140 oTYETHA CTOMHOCT: ‘ 1217 1217

BCcMYKM pasxogm 3a aMopTM3aLma ca BKAOYEHM B OTYeTa 3a nevanbata uau 3arybata u apyrua BceobxsaTeH AOXOL
Ha peg, ,,Pa3xoan 3a amopTusaums.

CbrnacHo ckatouveH goroeop 3a 3amecTtBaHe B Abar ¢ UKB A v KanmaH MpuitH EHepaxkn ®doHa ALl e yupeaeH 3anor
BbPXY ABUXMMM Belm, cobeTBeHocT Ha Conap Jlormctuk EAL,.

Ob6esueHKa Ha UMOTH, MALWWHK, CbOPBXKEHUA U 0BopyaBaHe

Ha 6asa Ha wu3BbplweH npernes 3a obe3LeHKa Ha MMOTUTE, MAWWHWUTE, CbOPDBKEHUATA M 060pyABaHeTo,
cobcTBeHOCT Ha FpynaTta kbm 30.06.2022 r., PbKOBOACTBOTO He e YCTaHOBW/IO MHAMKATOPM 3a TOBa, Ye banaHcoBaTa
CTOMHOCT Ha aKTUBMTE HaABMLIABA TAXHATa Bb3CTaHOBMMA cToiHOCT. Kbm 30.06.2022 r. Ipynata He e oT4yena
obe3LeHKa Ha MMOTU, MaLLMHM, CbOPbBKEHUA U 0bopyaBaHe.
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2.2. UHBECTULMOHHU MMOTHU

MHBECTULUMOHHUTE MMOTK Ha [pynata ce Hamupat B rp. Cesnneso, oba. Nabposo u rp. MaBaukeHu, obn. Benuko
TbpHOBO. MHBECTMUMOHHUTE MMOTU Ha [pynata ce AbpKaT C ULeN yBeAMyaBaHe CTOMHOCTTA Ha KanuTana u
peanunsnpaHe Ha NPUXoAM OT OTAABAHETO Ha YacT OT TAX NOJ HaeM.

Mogpaen Ha cnpaseaanBaTta CTOMHOCT
MpomeHuTe B 6HanaHCOBUTE CTOMHOCTM, NpPeACTaBeHW B OTYeTa 33 (PUHAHCOBOTO CbCTOAHWME, moraT ga 6baat
0606LeHn, KaKTo cneaga:

3ema Crpaau O6uwo
Canpgo kbm 31.12.2020 4 889 7374 12 263
MNpnaobutTn HOBM UMOTH - 125 125
06w,0 yBennmyeHua(HamaneHua) 3a nepmoaa - 125 125
Cango Kbm 31.12.2021 4 889 7499 12 388
Canpao Kbm 30.06.2022 4889 7 499 12 388

banaHcoBa cTOMHOCT Kbm 31.12.2021 ‘ 4 889 7 499 12 388

banaHcoBa cToiiHOCT Kbm 30.06.2022 4 889 7 499 12 388

Ha 6a3a Ha n3BbplueH nperneq 3a o6esueHKa Ha MHBECTULMOHHUTE MMOTH, COBCTBEHOCT Ha pynaTta Kbm 30.06.2022
r., PbKoBOACTBOTO He e yCTaHOBMAO MHAMKATOPWM 3a ToBa, Ye banaHcoBaTa CTOMHOCT Ha aKTMBMTE HaABWLLABA
TAXHATa Bb3cTaHOBMMa cToMHOCT. Kbm 30.06.2022 r. TpynaTa He e oT4enia 0b6e3ueHKa Ha MHBECTULMOHHUTE UMOTU.

2.3. HemarepuanHu aKTMBMU, pa3I4HM OT penyTaumsa

e | gove [ oo
OTueTHa cTOlHOCT
Canpo kbm 31.12.2020 - 10 10
Canpo kbm 31.12.2021 - 10 10
Canpo kbm 30.06.2022 | - 10 10 |
AMopTH3auma u o6esueHKa
Canpo Kbm 31.12.2020 - (3) (3)
AMopTH3aLMA 3a Nneprosa - (1) (1)
Cango Kbm 31.12.2021 - (4) (4)
AmopTu3auma 3a nepuosa - (1) (1)
Canao kbm 30.06.2022 | - (5) (5)
banaHcoBa CTOMHOCT
BbanaHcoBa cToitHocT Kbm 31.12.2021 - 6 6

banaHcoBa cToHOCT Kbm 30.06.2022

2.4. TbproBCKU U APYrv HETEKYL U B3EMAHUA

Bup, 2022 2021
Opyru B3emaHua B T.4. /HeTo/ 154 204
MpegnnaTteHun pasxogm 154 204
060 154 204 |
TEKYLLUU AKTUBU
2.5. [pyru TeKywm GUHAHCOBU aKTUBU
| Bug 2022 2021
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®PrHAHCOBM aKTUBM, OTYUTAHM MO CNpaBea/IMBa CTOMHOCT B NedanbaTta uam 3arybata 20511 20 156
Kpeautnt npnaobuTn ypes Lecma raBHULA — HECBbP3aHU /iMLa 2571 2571
JIneu no KpegnTUTN NPUAO06UTK Ypes Liecna — HeCBbP3aHU NnLA 420 360
Obe3uyeHKa Ha Kpedumu U auxsu npudobumu Ypes yecus — HeC8bP3aHU AUUa (30) (29)
B3semaHua no peno caenku 2 545 2 545
Jlnxsm no peno caenku 461 397
3aemu — HecBbp3aHU nLA 1199 1199
Jlnxeun nNo 3aemn — HeCBbP3aHW INLA 279 243
Obe3uyeHKa Ha 3aemu (15) (14)
O6uo 27 941 27428 |

duHaHCOBUTE aKTUBM, OTYUTAHM NO CNpaBesMBa CTOMHOCT B nedyanbaTta v 3arybata ca NpeoueHeHn No LeHa Ha
obpatHo M3KynyBaHe Kbm 30.06.2022 r. n kbm 31.12.2021 r. MNeyanbuTe M 3arybuTe ca NpusHaTM B OTYeTa 3a
neyanbara 3arybarta 1 gpyrua BceobxsaTeH goxog Ha pen, "Meyanba v 3aryba oT ocHOBHa gelHocT".

DonbnaHutenHa uHdpopmauua 3a ®UMHAHCOBM aKTUBM, OTUMTAHM NO CNpaBesMBa CTOMHOCT B neyanbata mam

3ary6ara
2022 2021
®UHAHCOBU aKTVBW, OTYUTAHU NO CpaBes/IMBa CTOWHOCT B Neyanbata uam 50511 20 156
3arybarta, onpegeseHa Npu NbpBOHAYaHOTO NPU3HaBaHe
060 20511 20 156

2022

Bua vHsectuumna =
KO/M4YecTso CTOMHOCT

Koan4yecreso

2021

CTOMHOCT

[orosopeH ®oHpa 1 51151 1005 51151 983
[orosopeH ®oHpa 2 334 000 3671 334 000 3516
[orosopeH ®oHpa 3 1116 000 1265 1116 000 1249
[orosopeH ®oHa 4 2 330000 2482 2 330000 2455
[orosopeH ®oHA 5 235000 2 052 235 000 1981
[orosopeH ®oHpa 6 351423 3345 351423 3206
[orosopeH ®oHp 7 182 150 2272 182 150 2340
[orosopeH ®oHa 8 2200 3 2200 3
[orosopeH ®uHA 9 - - 21940 224
AKUMM B ApyrKecTBa TbpryBaHun Ha bPb 1555000 4416 1555000 4199

O6uwo | 20511 20 156

2.6. TbProBCKMU U APYrU TEKYLLM B3EMaHUA

Bup, 2022 2021
B3emaHua no npepoctaBeHn aBaHcn 4 5
Obe3yeHKa Ha 83eMaHUA 1o NpedocmaseHU a8aHcu - -
B3emaHus oT npoaaxbu No A0roBopu C KAUEHTU 41 11
B3emaHus oT KANEeHTU No npoaakb6a Ha GpUHAHCOBU aKTUBM 16 825 16 768
Obe3yeHKa Ha 83eMaHUs om KaAueHmu o npodaxcba Ha huHAHCo8U AKMuUBU (168) (168)
MpegnnaTteHun pasxogm 112 123
MpepocTaBeHn rapaHUmMn U 4en03nTU 1 2
Opyrn 21 22
060 16 836 16763 |
2.7. TeKywM AQHDBYHU aKTUBU
Bug 2022 2021
[JaHbK BbpXy AobaBeHaTa CTOMHOCT - 6
06ui0 - 6 ‘
2.8. lMapuyHU cpeacTBa U NAPUYHUN EKBUBANEHTU
| Bua 2022 | 2021 |
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| MapuuHK cpeacTBa B pasnaallaTeNHU CMETKM U B 6poil B T.4. | 150 | 178 |
B nesa 150 178
O6uwo ) 178 |

lpynaTa HAMa 6/10KMpaHM Napyu 1 NapUYHK eKBMBaNEHTU. [pynaTa HAMa obe3LeHeHn NapuyHM cpeacTsa.
2.9. CobcTBEH KanuTan

2.9.1. UspapeH Kanutan

2022 2021
AKUMOHepH Bpoii . bpoii .
CroitHocT | MnateHmn | % Aan CroitHoCT | MnateHn | % Aan
aKuumn aKuumn

KM [puitH EHepaku
®oHp AL, 6327 300 6327 6327 85.08% | 6327 300 6327 6327 85.08%
HA® KoHkopa ®oHa,
-7 Cayt Uinct FOpbn | 1110000 1110 1110 14,92% | 1110000 1110 1110 14,92%

7437300 | 7437 @ 7437 7437300 | 7437 @ 7437 100

Kbm 31.12.2021 r. KM lpuitH EHepakn ®oHg AL (cTapo ume KanmaH lpwitH EHepasxkn ®ong ALl) e npogano 14, 92
% NpoLEeHTa OT y4acTMEeTO CU B KanuTana Ha [py»KecTBOTO M B pe3ynTaT Ha ToBa TO e Npeobpa3yBaHO OT e4HO/INYHO
AKLMOHEPHO APYXKeCTBO B aKLMOHEPHO APYXKECTBO.

2.9.2. Opyrm pesepsu

Pe3eps ot
npeoueHKn

Pe3epsu kbm 31.12.2020 r.

Bcuuko

Pesepsu kbm 31.12.2021 r.
Pesepsu kbm 30.06.2022 r. ‘

2.9.3. ®1MHaHCcOB pe3yaTat

®duHaHcoB pe3yaTar CroitHocT

YBenuyeHnums or: 9
MNeyanba 3a rogmnHata 2021 9
MNeyan6a Kbm 31.12.2021 r. 1376
MNeyanba 3a roguHaTta 2022 79

MNeyan6a Kbm 30.06.2022 r. 1455

3ary6a Kbm 31.12.2020 . (1967)

3ary6a Kbm 31.12.2021 r. (1967)
3ary6a kbm 30.06.2022 r. (1967)

®duHaHcoB pe3ynTat Kbm 31.12.2020 r. (600)
®duHaHcoB pe3ynTat Kbm 31.12.2021 r. (591)
®duHaHcoB pe3yaTat Kbm 30.06.2022 r. (512)

2.10.01CcpoY€eHMU AaHDBYHM NACUBKU

[BuxeHue Ha oTcpoyeHUTe AaHbLM 3a 2021
31 aekemspu 2021 30 toHKn 2022
yBenuueHue HamaneHue
BpemeHHa pa3nuka,
HeusnonsBaY AdwM SarvOw, Aanbuna OtcpoyeH Aanbuna OtcpoueH Aanbuna OtcpoyeH Aanbina OtcpoueH
HEU3NOoNBaHN AAHBUHN KpeanT! BpeMeHHa P BpeMeHHa P BpemeHHa P BpeMeHHa P
AAHBK AaHBK AaHDBK AaHBK
pasnuKa pasnuka pasnuKa pasnuka

AKTUBM NO OTCPOYEHU AaHbLM
Obe3ueHkmn 267 27 - - - - 267 27
HeunsnonssaHu gaHbYHU 2767 277 ) ) ) . 2767 277
3arybu
LNoxoau Ha P 3 - - - - - 3 -
06,0 aKTMBM NO OTCPOYEHU 3037 304 - - - - 3037 304
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AaHbLUU: | |

MpeoueHbYeH pe3eps 3472 347 - 3472 347

OueHKa UHB.MMOT 1102 110 - 1102 110

OueHKa Ha UH.UHCTPYMEHTHU 1241 125 - 1241 125

06,0 NacMBM NO OTCPOYEHU 5815 582 ) 53815 582

AaHbLMU:

OTcpoyeHU gaHbum (HeTo) (2778) ‘ (278) ‘ - (2 778) (278) ‘
2.11. fipyru HeTeKyw PUHAHCOBU NACUBU

Bup 2022 2021

3a4b/KEHUS MO TaBHULM MO 0bUralMOHEeH 3aem OT HECBbP3aHM nLa 20 000 22 500

060 20 000 22500 |

Ha 25 saHyapu 2019 r. lpynata m3gasa obauraumm c ISIN Kog BG2100002190. O6auvraummnte ca OBMKHOBEHM,
JINXBOHOCHK, 6€3HaNMYHK, NOMMEHHM, CBOOOAHO npexBbpafseMn W obesneyeHWM U NbAHMA pasmep Ha
obauraumoHHus 3aem e 25 000 000 (aBageceT M neT MUAMOHA) NieBa, pasnpeaeneHun B 25 000 6pos obauraumm c
HomMHan 1 000 ns/6p. ObauraumsaTa e mM3gageHa 3a CPOK OT 8 (ocem) roauHW OT AataTa Ha CKAOYBaHe Ha
06auraumoHHus 3aem. CbrnacHo noracuTenHus naaH Ha obaMraumoHHu 3aem Fpynata MMma TpY roguLieH rpaTuceH
nepuog 3a rMaBHUYHUTE NnawaHua. MNMagebT IMXBEHUTE NalWaHUA Ha 06/ IMrauMOoHHMA 3aeM e Ha nepuog oT 6
meceua, cumtaHo oT 25.01.2019 r., KaTo NOCNEAHOTO JIMXBEHO MNJallaHe cnegBa ga 6bae Ha 25.01.2027 r. MNagexute
Ha rNaBHWYHUTE NaawaHua 3anoysat ot 25.07.2022 r., OTHOBO Ha 6 mece4vyeH nNnepuoa, Kato NocneaHOTO JINXBEHO
nnallaHe cieaBa Aa 6bae HanpaBeHo Ha 25.01.2027 r. 3a obesneyeHue Ha obauraymaTta, MpynaTa e ckawuMna m
noaabprka aKTMBHA 3acTpaxoBKa B Mon3Ba Ha baHKaTa fgoBepeHWK Ha obauraumoHepute. Ob6uiaTa arperatHa

CTOMHOCT Ha 3aCTPaxoBaTEe/IHOTO NOKPUTME Bb3/IM3a Ha 31 323 xun. ns.

2.12. pyru TeKywmn GpuHaAHCOBM NACUBU

Bug, 2021 2021
3a4bNXKEHUs NO rNaBHULM No 06MraumMoHeH 3aem — KpaTKoCpoYHa YacT 5000 2 500
3a4bKeHUA Mo AMXBU NO 06AUTaLMOHEH 3aem 470 479
3a4bXKeHMA No peno caenkn 15451 15 440
3a4bAXKeHMA NO IMXBU NO peno CAeNKu 450 112
3a4bXKeHMA NO raBHULM NO KpeanTn OT CBbP3aHM AnLa 4120 4110
3a4b/KeHMA NO NMXBM NO KpeauTu OT CBbP3aHM Anua 162 108
060 25 653 22749 |
2.13. TbproBCKU U APYrv TeKYLLU 3a4bAXKEHUA
Bug, 2022 2021
3a4b/XKeHMA NO AOCTAaBKM KbM CBbP3aHM AnLa 1965 1965
Lpyrv 3aa4baKeHna — cBbp3aHn anua 13 13
3a4b/1KeHMA NO AOCTaBKU 2265 2282
3agbaKenmna MAT 52 51
3agbnkenums 3a 44C 6 -
3a4b/1KeHMA NO 3aCTPAXOBKKU 4 4
HauyncneHun pasxoau 3 4
3a4bKeHMA KbM NepcoHana 4 2
3a4b/IKeHMA KbM OCUTYPUTENHM NpeanpuATnA 1
060 4312 4322 |
2.14. TeKyM AaHDBYHUN NACUBU
Bug, 2022 2021

JaHbK Bbpxy neyanbarta 9 28

06uwo 9 28 |
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CbnocraBaHe Ha NPOMEHUTE BbB d)MHaHCOBMTe nacusm u co6cTBeHUsA KanuTan ¢ napuyHuTe notTouun ot d)MHaHCOBM
onepauuun n 4pyru, HenapnyiHn NameHeHuA.

2021r. MapuyHu nsmeHeHuUA Dpyrn usmeHeHua* 2022r.
O6AurayuMoHeH 3aem 25479 (554) 545 25470
Kpeaoutun 4218 10 54 4282
Peno coenkun 15552 - 349 15901
06uwo 45 249 (544) 948 45 653

* Lpyrvte nsmeHeHna BKAKOYBAT HAYNCNEHWNA HA JINXBMU, npopl,a>1<6a Ha B3eéMaHWnA U NoNy4eHNU Cymun no A0rosopu 3a
3aem.

IV. Opyrn onoBecTABaHUA
1. Csbp3aHu MLA U CAECNKU CbC CBbP3aHU MLA

[pyXecTBOTO ONOBECTABA C/IeAHUTE CBbP3aHU NLA:

CBbp3aHu AMua Bupg, Ha cBbp3aHOCT

KM TpuitH EHeparkm ®ong AL JpyxecTBo maika

HOP KoHkopa PoHa-7 CayT UidcT KOpbn aKunoHep

Emun MNeTkos K/NO4YOB PBKOBOAEH MepCcoHan
JTo6omup Metpos KJ0YOB PBKOBOAEH MepcoHa
Bacun MNetes K/I04OB PBKOBOAEH MepcoHa
Kanman Conap Uueect EOO/, npegnpuatue ot rpyna

®BE PoroseH EOO/, npegnpuatue ot rpyna

06.2022 06.2021
Caenku cbe cobcTBeHULMU
YacTMyHO Bb3CTaHOBEHA Cyma NO AOroBop 3a Lecua
MNonyyeHn 3aemun 10
HauncneHu nuxsm 54 26
MnateHn nnxsun
TbproBCKU 3a4b/KEHMA 13
CAeNKM € KN10YO0B yrnpaB/IeHCKU NepcoHan
YNpaBAeHCKN JOroBOpU - Bb3HArpaxXaeHma 19 21
M3nnaTeHn Bb3HArpaskaeHns no ynpasaeHCKn A0roBopu (19) (21)

Pasyetnte Ha [pyKecTBOTO CbC CBbp3aHuTe aAuua Kbm 30.06.2022 r. n kbm 31.12.2021 r. ca npeacTtaBeHU B
TabaunuaTta no - gony:

2022 2021
TekyLM 3aabNXKEHUA KbM:
- CobcTBEHMUM 6260 6 196
- Knioyos ynpaBneHCKn nepcoHan 2 2
0610 334bKEeHUA KbM CBPb3aHU IMLA 6 262 6 198

Mpe3 2022 r. n 2021 r. FpynaTta e pMHaHCMPaAHa OT APYKECTBOTO — MaiKa. [JoroBopeHo e cpeacTBaTta Aa ce noracar B
CpOK 80 nek.2022 r. lorosopeHaTa anxea e 2,5% - 3,0%. Mo nonyyeHnTe 3aemn He ca AOrOBOPEHU AOMbAHUTENHU
obesneyeHuns U/van rapaHumnmn.
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2. Llean n nonnTtuKa 3a ynpasneHue Ha PMHAHCOBUA PUCK

Mpu ocbliecTBABaHE Ha CBOATA TEKYLLA, MHBECTULMOHHA U PUHAHCOBA AeMHOCT, [pynaTa e U3N0XKeHO Ha cnefHuTe
¢$VMHaHCOBM pUCKOBE:

o KpeauTteH puCK: Bb3MOXKHOCTTA A/TbXKHUK @ He U3MIATU 3a4b/IKEHMATA CU — U3LANO UM YaCTUYHO — UK
[a He ro 13naaTv CBoeBpeMeHHO, Npean3BMKBalKM NO TO3W HauYKUH 3aryba 3a IpynaTa;

o JIMKBUAEH pUCK: pUCKBT pynaTta Aa HAMA WM Aa He e B CbCToAHMEe Aa HabaBu NapuyHM CpeacTBa, Korato
ca HeobXxoAMMM M NOPaAM TOBA Aa CPELLHE TPYAHOCTU NPU U3NbAHEHUE Ha CBOUTE GUHAHCOBU 3a4b/IXKEHUS;

o MasapeH pUCK: PUCKBLT onpeaeneH GUHAHCOB WMHCTPYMEHT Aa MPeTbprnu KosiebaHUA Mo OTHOLEHWE Ha
cnpaBeA/iMBata CTOMHOCT MAM Ha ObaewmTe NapuvyHW NOTOUM B Pe3ynTaT Ha KonebaHuA Ha nasapHUTE LEHMU.
BcbwyHoCT FpynaTta e U3/10XKeHO Ha TPM KOMMOHEHTA Ha Na3apHUA PUCK:

- NnxseH puck;

- BanyteH puck;

- PucK oT npomsHa B LieHaTa Ha cobCcTBEHMA KanuTan.

3a edeKkTMBHO ynpaBieHWe Ha Te3n puckoBe, CbBeTHT Ha [upeKTopute e o0p06pun cneunduyHn ctpaternm 3a
MEHUAXMBHT Ha GMHAHCOBMUA PUCK, KOUTO Ca B CbOTBETCTBME C KOPNopaTuBHUTe Lenn. OCHOBHUTE HAaCOKM Ha Te3un
cTpaTeruun onpeaenaT KPaTKOCPOUHUTE U AbATOCPOYHUTE Lesn U AeCTBUA, KOMTO TpAbBa Aa ce npeanpuemar, 3a 4a
ce ynpasnasat GMHAHCOBUTE PUCKOBE, Npes KOUTO e usnpaseHo pynarta.

OCHOBHUTE HAaCOKM Ha NOINTMKATA NO OTHOLWEHME HAa GUHAHCOBUTE PUCKOBE Ca CAegHUTe:

¢ MuHMMM3IMpPAHE HA INXBEHUA PUCK, BANIYyTHUA PUCK U LLEHOBUA PUCK 3@ BCUYKWN BUAOBE CAE/KY;

¢ MaKcMManHo M3Noa3BaHe Ha ,eCTECTBEHOTO XeAKMPaHe”, MPU KOETO B MAaKCMMas/iHa Bb3MOXKHA CTEMNeH ce 3asara
Ha ecTecTBEHOTO MPUXBallaHe Ha NPoaaXKbu, pasxoam, AbKUMU CYMU U B3EMaHWUA, NPEU3YUCTIEHN B CbOTBETHATA
Ba/lyTa, BCNeACTBME HA KOETO Ce Hanara rnpuiaraHe Ha CTpaTerMm Ha XeA)KmpaHe Camo 3a cangarta B NpesBuLLIEHMe.
ColiaTa cTpaTerma ce npuaara v No OTHOLIEHWE Ha JIMXBEHUA PUCK;

* BcMUKM feMHOCTM No ynpasaeHne Ha GMHAHCOBUA PUCK Ce OCHLLECTBABAT U KOHTPO/IMPAT Ha LEHTPa/IHO HUBO;

e BCMYKM AEeMHOCTM NO ynpaB/ieHne Ha GMHAHCOBMA PUCK Ce OCbLLECTBABAT HA Pa3yMHa M NocaeaoBaTeIHa OCHOBA
W NpK cnasBaHe Ha HaW-[06puTe NasapHU NPAKTUKM.

lpynata moxe fa WMHBECTMPA B aKLMKU AW APYrM NOJOOHU MHCTPYMEHTM Camo B C/lyval, Ye e Haauue BpemeHHa
AOMBAHUTENHA /IMKBUAHOCT, KaTo 33 BCUYKM NOAO6HM caenkm e Heobxoammo paspelweHne oT CbBeTa Ha
AnpeKkTopuTe.

Ungopmayusa 3a puHaHcosUA pucK

MasapeH puck

MasapeH pUCK e BEepOATHOCTTa Aa 6baaT peanusupaHu 3arybu npu ynpasneHue Ha GMHAHCOBM cpeactBa Mnoj
Bb34EeNCTBME Ha HebBNaronpuaTHU M3MEHEHWs B LeHUTe Ha MHAHCOBUTE WMHCTPYMEHTW, Ma3apHUTE JIMXBEHM
NPOLLEHTU M BaNyTHUTE KypCOBE, KAaKTO M Ha M3MeHeHMUs, Bb3HMKBALLM B NpeobiagaBallimTe NasapHM LLEHW Ha
TbPryemmn MHCTPYMEHTU—aKLMK, BOPCOBO Tbpryemm CTOKM, CTPATErMYECKN CYPOBUHU, EHEPFOHOCUTENN U APYTU. TO3M
PUCK Ce nopaxJa OT XapaKTEPUCTUKUTE HA MAKPOMKOHOMMYECKaTa cpefa M OT CbCTOAHWMETO Ha KanuTanoBuTte
nasapu B CcTpaHaTa U 4y»KbuHa, JeicTBa M3BbH [pynata U He moxke ga 6bae ansepcuouumpaH. B ycnosusaTa Ha
naHaemus ot Bupyca COVID-19, cbhnpoBogeHa ¢ Habupalia CKOPOCT 3HauYMTeNHA MO pasmMepuTe CU CBETOBHA
MKOHOMUYECKA Kpu3a, nasapute Ha GUHAHCOBU MHCTPYMEHTWU, CYPOBUHU, EHEPTOHOCUTENN U APYIU perucrpupar
3HauYuTenHu cnagose. OCHOBHUTE METOAM 33 OFPAaHUYABAHETO HA Ma3apHMA PUCK U HETOBUTE OTAEHU KOMMNOHEHTU
ca cbbupaHeTo M 06paboTBaHETO Ha MHDOPMALMA 33 MAaKPOMKOHOMUYECKATa cpeaa W Ha Tasn 6a3a NporHo3npaHe 1
cbobpasaBaHe Ha AelHocTTa Ha MpynaTa c o4aKkBaHaTa AMHAMMKa Ha Tasu cpesa.

KpeputeH puck

KpeauTHUAT pUCK NpeacTaBAABa PUCKBT AaJEeH KOHTPAreHT Aa He 3ana1aTu 3a4b/XKeHNeTo cu Kbm pynaTa.

CTeneHTa Ha KpPeaUTHUA PUCK, HA KOWTO e u3noxeHo pynaTta ce onpenensa oT CTOMHOCTTAa Ha TbProBCKUTE U ApYrK
KPaTKOCPOYHM B3eMaHMA M aKTMBM KbM pgaTaTta Ha oTyeTa 3a PuHAHcoBOTO cbcTosHMe. Kbm 30.06.2022 r. u
31.12.2021 r., MakKcMmanHata KpeguTHa eKkcno3muma Ha [pynaTa npuv ycnoBue, Ye HEroBUTE KOHTPAreHTn He
U3MbAHAT CBOMTE GUHAHCOBU 33 b/IKEHUA.

lpynata peoBHO cieam 3a HEU3MbAHEHNETO Ha 3a4b/IKEeHUATa Ha CBOU KINEHTU U APYTN KOHTPAreHTH, ycTaHOBEHU
WHOMBUAYANHO UAW Ha FPYNU, U M3NON3Ba Ta3dn MHPOPMaLMA 32 KOHTPON Ha KPeaUTHUA PUCK.

DonbaHutenHa nndopmauma 3a npegocraseHn 3aemu, 6e3 cBbP3aHU NpeanpuATUA

Kpeautonony4yaren | Banyra | Nn. % Mapex O6esneueHuns/ FapaHuumn
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KopnopaTusHu Kpeautn

lOpuaunyeckn nnua neB.a 6.00% nek.22 HAMa

Canpa no npeaocTaBeHU 3aemum, 6es CBbp3aHuU npegnpuaTua

B3emaHus B3emaHusa
Kpegutrononyuaren
po 1roauHa Hap 1 roguHa
KopnopatusHu Kpegutun 3770 -
lOpuaunyeckn nnua 3770 -
0610 3770 | - |

HauucneHmn npuxoam ot AMXBU NO 3aemm, 6e3 CBbpP3aHU nla

B3zemaHe Kbm HauuncneHun

CBbp3aHo nue Nonyuyenun 2021 B3emaHe Kbm 30.06.2022

31.12.2021 2021

IOpunanyeckum nmua 603 96 - 699
060 603 96 : 699 |
Hauuncnenu nnxsu no o6auraymoHeH 3aem

3agbnxKeHue Hauucnenm 3abAXKEeHUEe KbM

Kpeautop koM 31.12.2021 | npes2022 | V'aTeHu npes2022 30.06.2022
O6nvraymoHepu 479 545 (554) 470
06wo 479 545 (554) | 479 |
Canpga no nonyyeHu saemu, 6e3 cBbp3aHu npeanpmuatma Kbm 30.06.2022 r.
BanKa / KpeauTop O6uwo 3agbnaKeHun 3apgbrKeHusa
Ao 1roauHa Hag 1 roauHa

O6nuraymoHepm 25000 5000 20 000
durHaHCOBA MHCTUTYLMA 14 320 2864 11456
yno 9 800 1960 7 840
nneo 500 100 400
JorosopHu ¢oHaoBe 380 76 304
06w,0 25 000 5000 20 000 ‘

CbvrnacHo MC®O 9 [pyxecTBOTO 06e3LeHABA BCUYKUTE CM B3eMaHMA MO OMNPOCTEH METOA, Ha WM34YUC/IsiBaHE Ha
obe3LeHKa KaTo NpusHaea 3aryba oT obe3LeHKa KaTo O4aKBaHM KpeauTHU 3arybu 3a uenua cpok. Te npeactaBnasaTt
OYaKBaAHMAT HEAOCTUT B LOTOBOPHUTE NMapUYHM NOTOLM, KaTo CE MMA NpeaBuA Bb3MOXKHOCTTA 32 HEU3Mb/IHEHWE BbB
BCEKM MOMEHT OT CpOKa Ha (PUHAHCOBMA WHCTPYMEHT. [lpy)KecTBOTO WM3M0/i3Ba CBOA HAaTpynaH OMWT, BbHLUHW
nokasatenv u MHGopMaLma B AbArOCPOYEH MNaH, 33 A3 U3YUC/IM O4aKBaHUTE KpeauTHM 3arybu.

B pe3yntat Ha TOBa BCUYKM KPATKOCPOYHM B3E€MaHMA, Bb3HMKHA/IM UAM NPeaoroBOPEeHM B PAMKUTE Ha efHa
KaneHAapHaTa roguHa JpysecTBoTo obe3ueHaABa ¢ 1% CTOMHOCTUTE UM, NOPaAM TEKYLLMA UM XapaKTep U HaM4YMeTo
Ha HUCBK KpeauTeH PUCK.

M3uncneHata obesueHka no dasmn moxke fa b6bae npeAcTaBeHa Nno CAefHUA HauMH:

Pazal ®aza2
B3emaHuAa oT KNneHTU 41 -
[JaHbum 33 Bb3CTaHOBABaHE - -
B3emaHuma no gorosopwm 3a Lecua 2571 -
Jlnxsu no gorosopwu 3a uecus 420 -
B3zemaHua no npoaaxkb6a Ha U 16 825 -
JNnxeu no npuaaxom Ha U - -
MpepoctaBeHn aBaHCK 4 -
3aemu 1199 -
Nlnxsun no 3aemun 279 -
Peno cenkn 2545 -
Jlnxsun no peno caenku 461 -
Opyrn 22 -
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KpeautHa obesugeHKa (213) -

JInKkBUAEH pUCK

JINKBUOHWAT PUCK NpeacTasBnaBa PUCKLT pynaTta ga He mMoXKe Aa noracu csouTe 3agb/ikeHua. [pynata nocpelta
HY)XAUTE CU OT JIMKBUOHWM CPeAcTBa, KaTo BHUMATENIHO CaeAu MalaHMATa MO MNoracuTeNHUTe MJIaHOBE Ha
ObATOCPOYHUTE PUHAHCOBU 334 b/IKEHNSA, KAKTO M BXOSALLUTE U U3XOAALLM NAPUYHM NOTOLM, Bb3HUKBALLM B X043 Ha
onepaTuMBHaTa AeWHOCT. B cneagawata Tabnmua ca npeacTaBeHM AOTOBOPEHUTE NAAEKN Ha GUHAHCOBUTE aKTUBMU U
nacveu Ha 6asa Ha Hal-paHHaTa AaTta, Ha KoATO [pynaTa mMoxKe Aa M Noayuu uav ga bbae 3aab/KeHo fa v
usnnatn. B Tabauuata ca MOCOYEHW HEAUCKOHTUPAHUTE MAPUYHM MNOTOLM, BK/OYBALLM FNABHULM W JIUXBU,
U3KAIOYBaLLM edeKTa OT 4OrOBOPEHOCTM 32 HETUPAHE:

JInKBUAEH pUCK - TEKYLLA FrogMHA

lpynata oyakBa, Ye OT TeKyllaTa AEMHOCT Lie ce reHepupaTt 3af40BOAUTENIHM MAPWUYHKU MOCTbMNEHMA, 33 A3 ce
M3MbJIHAT TE3W NAapUYHU aHTaxXnmeHTU. OcBeH ToBa, MpynaTa pasnonara ¢ GUHAHCOBU aKTUBM, 33 KOMTO CbLLECTBYBA
JIMKBMAEH Na3ap M KOUTO Ca Ha Pa3no/ioXKeHue 3a NocpeLlaHe Ha NoTPebHOCTUTE OT INKBUAHM CpeacTBa.

[loroBopeHu Nap1U4HN NOTOLMY, B T.u.
MpeHocHa JoroBopeHu Hap 1 wap 3
Kbm 30.06.2022 roauHa (6anaHcoBa) napuyHu Aol roauHa | roammm Haa 5
cToiHocT norouu roavHa | po3 nos roauHN O6uwo
rOANHU | TFOAWHMU

®DUHAHCOBU aKTUBU 24178 25225 25225 - - - 25225
Opyrn druHaHCOBM akTUBK 7430 7749 7749 - - - 7749
TbproBCKM 1 Apyr1 B3eMaHuA OT TpeTU Anua 16 724 17 452 17 452 - - - 17 452
MapnyHM cpeacTBa M NAapUYHN EKBUBANEHTH 24 24 24 - - - 24
®duUHaHCOBU Nacusmn 49 974 52903 31301 11241 10 361 - 52903
3a4b/IKEHUA NO 3aeMU KbM 06/1MraupoHepu 25470 27 553 5951 11241 10 361 - 27 553
3agbKeHUa No peno caenkun 15901 16 644 16 644 - - - 16 644
3a4bXKeHMA NO 3aeMM KbM CBbP3aHM ivua 4282 4 385 4 385 - - - 4385
TBHProBCKM 1 ApYrn 3aAb/IXKEHUA KbM TPETU LA 2343 2343 2343 - - - 2343
TbProsckK 1 Apyrv 3ab/IXKEHMA KbM CBbP3aHM N 1978 1978 1978 - - - 1978

JIukBugeH puck — npegxogHa roguHa

o florosop JoroBopeHu NapuyYHU NOTOLUM, B T.4.
peHocHa eHm Hag 1 Haa 3
Kbm 31.12.2021 roauHa (6ana:|cosa I Aol roauHa roauHu Hag 5 Obuo
) cToiiHoct notoum roavHa o3 no5 roavHm o
roAuHU roAuHU
®DUHAHCOBU aKTUBU 24 090 25025 25025 - - - 25025
Opyrn druHaHCOBM akTUBK 7272 7534 7534 - - - 7534
TbpProBCKM 1 Apyrv B3eMaHuA OT TPETU NLA 16 640 17 313 17 313 - - - 17 313
MapuyHM cpeacTsa n NapuUYyHU eKBUBANEHTU 178 178 178 - - - 178
®UHaHCOBU NacUBU 49 568 53003 28 457 11459 10579 2508 53003
3a4b/IKeHUA No 3aeMu Kbm 06MraupmoHepu 25479 28 577 4031 11459 10579 2508 28 577
3a4bKeHMA N0 3aeMU KbM CBbP3aHN Anua 4218 4328 4328 - - - 4328
Lpyrn dMHaAHCOBM Nacusm 15552 15779 15779 - - - 15779
TbpProBCKM U APYIrY 3aAb/IKEHUA KbM TPETU NLA 2341 2341 2341 - - - 2341
I‘:E;OBCKVI W APYIY 334 b/KEHNUA KbM CBBP3aHU 1978 1978 1978 ) ) ) 1978

JInxeeH n BanyTeH pUcK

JINXBEHMAT PUCK NPeLCTaBAABA PUCK OT HebnaronpuaTHa NPOMAHa Ha JIMXBEHUTE PaBHMULLA, KOATO 6U AoBena Ao
noBuLaBaHe Ha /iMXxBeHuTe pasxoau Ha Mpynata v 61 gosena go 3aTpyaHEHMA B KpeauTupaHeTo. MpomaHaTta Ha
NIMXBEHMTE paBHUWA 6K goBena 40 NPOMAHa B LeHaTa Ha GMHAHCOBMA pecypc, M3non3BaH oT [pynarta. BanyTHuAaT
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PUCK e CBbP3aH C MPOMAHA Ha Kypca Ha JIeBa KbM YyXAECTPaHHWUTE Ba/lyTM U BAMAHMETO HA Tasn NPOMsAHa no
OTHOLUEHME Ha Bb3BPALLAEMOCTTa Ha YYXKAECTPAHHUTE MHBECTMTOPU B CTpaHaTa. Mo cMnata Ha BbBeAEHMA BasyTeH
6opa, 6bArapcKUAT NeB e GUKCUPaH Kbm eBpoTo. M0 Tasu NpMYMHA 33 BOXKUTENUTE B €BPO BaNYTHUAT PUCK €
MUHUManeH. CuctemaTa Ha GUKCMpaH Kypc KbM eBPOTO MNpeHaca ABMMEHMETO Ha Kypca eBpo/LaTCcKM gonap B
ABVXKEHMe Ha Kypca neB/WaTcku fonap. 3a BAOXKWTENWUTE B LWATCKM L0NApW BaNyTHUAT PUCK € CBbP3aH C TOBA
n3MeHeHMe Ha Kypca. LLlo ce oTHacA Ao BanyTHWUTE onepaumy Ha pynaTa, TO M3BbLPLWBA ONepauun NPeavmHoO B
NleBa, TaKa Ye AeMHOCTTa My HAMa A4a 6bAaT M3/10XKeHa Ha BalyTeH PUCK.

Ma3apeH puck
MasapeH pUCK € PUCKDBT, Ye CNpaBea/IMBaTa CTOMHOCT Ha ObaelwnuTe NapuyHKM NOTOLM OT A3aAEeH WUHCTPYMEHT Lie
Bapupa nopaau NpomeHuUTe B nasapHuTe ueHW. [asapHUTe UeHM BKAYBAT YeTUPU TUNA PUCK: JINXBEH, BanyTeH,
CTOKOB WM ApPYr LLEHOBW PUCK, KAaKBO € M PUCKBbT 3a LieHaTa Ha cobCTBeHUA Kanutan. PMHAHCOBUTE MHCTPYMEHTH,
KOuUTO BMBAT 3acerHaTv OT Ma3apHMA PUCK, BKIOYBAT 3aeMU U NPUBNEYEHWN CPELCTBA, AENO3UTU, MHCTPYMEHTU Ha
pa3nosioXKeHue 3a Npoaaxba n fepnBaTUBHU GUHAHCOBU MHCTPYMEHTU.
AHanmsuTe Ha YyBCTBMUTE/IHOCTTA, MOCOYEHU MO-A0/Y Ca CBbP3aHU CbC CbCTOAHMETO KbM 30 toHn 2021 1. n 2020 T.
AHanusuTe Ha YyBCTBMTE/IHOCTTA Ca U3rOTBEHW NPU NPEANO/IOKEHNETO, Ye CYyMaTa Ha HETHUA AbJr, CbOTHOLWEHMETO
Ha GMKCMpaHUTE KbM NaBaLLUTE IMXBEHU NPOLLEHTU MO AbAra U AepuUBaTUBUTE U CbOTHOLWEHMETO Ha PUHAHCOBUTE
WMHCTPYMEHTU B YY)KAECTPAaHHW BaNyTW, BCUYKM Ca NOCTOAHHU M Ha 6as3a onpefensHEeTO Ha XeArKOBEe, KaKTo Te
cbuiectsyBaTt Kbm 30 toHM 2021 r.
AHanunsuTe n3koYBaT edekTa OT ABUKEHMATA B Na3apHUTe NpomeHnnBM B BanaHcoBaTa CTOMHOCT HAa NEHCUOHHUTE
WM ApYrY 3afb/KEHUA cnef, NeHCUOHMpaHe, MPOBU3MUTE U MO HeTeKywuTe ¢GUHAHCOBWM aKTUBM W MAcMBM Ha
YYKOECTPAHHU AEeMHOCTH.
Mpw n3uncneHne Ha aHanM3nUTe Ha YYBCTBUTENIHOCTTA Ca HAaMPaBEHU C/IeAHUTE NPeANo/IOKeHNA:
v\ YyBCTBUTENHOCTTa Ha OTYeTa 3a GUHAHCOBOTO ChCTOAHME € CBbP3aHa eNHCTBEHO C epUBaTUBM U Ab/IrOBM
WMHCTPYMEHTU Ha pa3nosioXKeHue 3a npoaaxoba;
v\ YyBCTBUTENHOCTTA Ha CbOTBETHMA OTUET 3a OXOAMTE NpeAcTaBaABa epeKTa OT NpeanonaraeMmuTe NPoOMeHu
B NasapHuUTe puckose. Toil ce 6asMpa Ha PUHAHCOBUTE aKTUBM M GUHAHCOBUTE MACKMBU, AbPKaHM Kbm 30
toHW 2022 1. 1 2021 r., BKAIOYUTENHO ePEKT HA XeAKMPALLUTE UHCTPYMEHTH;
v' YyBCTBUTENHOCTTa Ha COBCTBEHMA KanuTan Ce M34YMCAsABa KaTo ce npeueHsBa edeKTa OT CBbp3aHuUTe
Xe[)KOBe Ha MapuyeH NOTOK M XeAXKOBe Ha HETHA UHBECTULMA B YyXKAECTPaHHO AbLLEPHO APYXKECTBO KbM
30 toHn 2022 r. 3a epeKTUTE OT NOETUTE NPOMEHN B 6A30BMNA MHCTPYMEHT.
OueHABaHe No cnpasea/inBa CTOMHOCT
KoHuenuuaTa 3a cnpaBeannBaTta CTOMHOCT nNpeanosara peanvsmpaHe Ha GUHAHCOBU MHCTPYMEHTM Ypes3 Npoaaxoa,
Ha 6a3a nosuumATa, NPeANONOXKEHUATA U NPELLEHKUTE Ha HE3aBUCMMM MA3apHM YYacTHUUM HA OCHOBEH WAW HaW-
M3rofieH 3a AafeH aKTMB MAKM Nacus nasap. 3a cBouTe GMHAHCOBM aKTUBM M Nacuemn Mpynata npuema KaTo OCHOBEH
nasap ¢uHaHcoBuTe nNasapu B bvarapusa - BPB, ronemute TbproBCcKM 6aHKK - AUNBPU M 3a onpeseneHn cneumduyHm
WMHCTPYMEHTU - AWPEKTHU CAENKU MexAay CTpaHuTe. B noseyeTo cnyyau, obaye, ocobeHO MO OTHOLIEHME Ha
TbProBCKUTE B3EMAHUA U 334b/IKEHUA, KpeauTuTe n aenos3utute, Mpynata ovaksa ga peanusupa Te3m puHaHCoBM
aKTUBM M Ypes3 TAXHOTO UAMOCTHO 06paTHO M3NAalaHe WAM PecnekTMBHO noracaAsaHe BbB BpemeTo. 3aToBa Te ce
npeAcTaBAT NO TAXHATa aMOPTU3MPYyEeMa CTOMHOCT.
FfonsmaTta 4YacT oT GMHAHCOBUTE aKTMBM M MACMBM Ca KPATKOCPOUHM MO CBOATA CbLLHOCT (TbProBCKWM B3eMaHUA U
33 b/IKEHUA, KPAaTKOCPOYHM 3aeMM), UK Ca OTPA3eHM B OTYETa 3a GMHAHCOBO CbCTOAHME MO ONpeaeneHa nasapHa
(no onpeneneH oueHbYEH METOA) CTOMHOCT (MHBECTULMM B LIEHHW KHUXKA, KPeaUTU C MPOMEH/INB JIMXBEH NPOLLEHT)
W Nopaam ToBa TAXHATA CNpaBea/iMBa CTOMHOCT e NpMbAn3nUTenHo paBHa Ha 6asaHcoBaTa UM CTOMHOCT.
Mpu 3aemnTe No GUKCMpaH NUXBEH MPOLEHT NpwWaaraHaTa MeToAMKa 3@ HEroBOTO OMpeaenAHe M3Mos3Ba KaTo
OTMpPaBHA TOYKa 3a M3UYUCIEHUATA TeKylumuTe HabnogeHuMAa Ha [pynata No OTHOLWIEHME Ha NA3apHUTE JINXBEHWU
paBHULLA.JJOKONKOTO BCE OLLE He CbLLECTBYBA AOCTAaTbYHO aKTUBEH Na3ap Ha pPas/MyHUTE GUHAHCOBU MHCTPYMEHTH
B bbArapusa, cbc CTabUAHOCT, JOCTAaTbYHU 0BEMM U NMKBUAHOCT 3@ MOKYMKU M NpoAarKbu Ha HAKou MHAHCOBMU
aKTUBWM M MacMBM, 33 TAX HAMA Ha Pa3MOJIOKEeHWe AOCTaTbYHO U HaZEXAHM KOTUPOBKU HA Ma3apHU LEeHU, nopaam
KOETO Ce U3N0AN3BaT APYr1 aNTepPHATUBHU OLLEHBYHU METOAM U TEXHUKU.
PbKkoBoACTBOTO Ha pynaTta cuMTa, Ye Npwu CbLLEeCTBYBaLLUTE OBCTOATENCTBA NPeAcTaBeHUTe B OT4eTa 33 GUHAHCOBO
CbCTOAHWE OUEHKM Ha GMHAHCOBUTE aKTMBM M MACMBW Ca Bb3MOXKHO Hal-HaLEeKAHM, afleKBaTHU U AOCTOBEPHM 33
uenuTe Ha GMHaAHCOBATA OTYETHOCT.
HAakou oT puHaHCOBUTE aKTMBM M NacMBKM HA [pynaTa ce ouEHABAT MO CNpaBea/IMBa LEHa B KpasA Ha BCEKM OTYETEH
nepuoga.
Tabnmunute nokassaT HasaHCOBUTE U CNpaBen/IMBUTE CTOMHOCTU Ha GUMHAHCOBUTE aKTMBU M GUHAHCOBUTE NACUBMY,
BK/IIOYMTE/IHO HMBATa MM B MHepapxuATa Ha ChnpaBefNuBUTE CTOMHOCTU. He e BKAYeHa WHPopmauma 3a
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cnpaBea/iMBUTE CTOMHOCTM aKo HanaHcoBaTa CTOMHOCT € PasyMHO NpubAuMKeHMe Ha cnpaBegnnBaTa CTOMHOCT
(kaKTO € KbM 30 toHM 2022 1. 1 2021 T.).

KaTteropusa ¢puMHaHCOBM aKTUBU U NacUBU Cnpan,qnuBa
CTOMHOCT
on,
on,
30 1oHu 2022, 6anaHCoOBU ®A, KanuTanosm ®A, abnarosu OTYMUTaAHU OTUNTAHM
’ WHCTPYMEHTH, MHCTPYMEHTU no CC
no3uuumn B Xun.neBsa no
oTtunTaHu no CC , OTYNTAHU NO npes AMODTH3M O6wo Hueo 3 Hueo 1
npes neyanbata | amoptusuMpaH | neuyanbar :Ha
unu 3arybara a cToiiHoCT auam p,,
CTOMHOCT
3ary6ara
®UHAHCOBU aKTUBU 37 385 7 696 - - 45 081 16 990 28 091
Tbprosekm v Apyru 16724 266 - - 16990 | 16990 -
B3eMaHWA, HETHO
:):T:Z“COB” aKTmen, 20511 7430 - - 27 941 - 27 941
MapwuyHu cpeacTea 150 - - - 150 - 150
duHaHCcoBU Nnacusm - - 4308 45 653 49 961 49 961 -
Tbproscku 1 apyru - - 4308 - 4308 4308 -
3a4b/IXKEHUA
drnHaHCOBM Nacmemn - - - 45 653 45 653 45 653 -
(0]
vHaHCOBM 7696 (4308) (45653) (4881) (32971)
aktusu/(nacusm), HeTHO
Karteropua ¢puHaHCOBM aKTUBM M NacuBmn Cnpane,anBa
CTOUHOCT
on, on
31 pekemspu 2021, ®A, KanuTanosu ®A, AbArosu OTYUTAHU omma'HM
6anaHcoBM No3nLUK B WHCTPYMEHTH, MHCTPYMEHTH, no CC no
Xun.nesa oTtymutaHm no CC OTYUTAHU NO npes AMODTUIM O6wo Huso 3 Huso 1
npes3 nevyanbara aMoOpTU3nNpPaH neyanbar apHa
nnm 3arybara a CToiHoCT aumm p.,
CTOUHOCT
3arybaTa
®UHAHCOBU aKTUBU 39916 4 659 - - 44575 | 16640 | 23276
Tbprosckit u Apyri 16 640 327 - - 16967 | 16640 -
B3eMaHWA, HETHO
(0]
H:T:Z”COB” aKTMBH, 23098 4332 - - 27 430 - 23098
NapuyHu cpeactea 178 - - - 178 - 178
®duHaHCcOBU Nnacuem - - 4319 45 249 49 568 4319 -
Tbprosckit v Apyri - - 4319 - 4319 | 4319 -
3a4b/IKEHMUA
duHaHcoBM Nacmsmn - - - 45 249 45 249 -
(0]
vHaHcosH 39916 4659 (4319) (45249) (4993) 12321 23276
aktueu/(nacmem), HeTHO
®duHaHCOBM aKTUBU, OTYUTAHU NO CpaBeaIMBa CTOMHOCT B neyanbaTta uam 3ary6ara 2022 2021
JIncTBaHU (HEKOPUTUPAHK) LEHWN Ha aKTUBHMTE Nas3apwu 3a MAEHTUYHU aKTUBU UIU 20511 20156
nacusu (HuBo 1)
O6uwo 20511 20156 |

OnucaHue Ha c4eTOBOAHATa NO/IMTUKA 33 NPM3HABAHEe Ha Pas/IMKaTa Mexay
cnpaBeAaMBaTa CTOMHOCT NPU NbPBOHAYA/IHOTO NPU3HABaHe U pa3mep, 2022 2021
onpeaeneHun Ypes N3N0N3BaHETO Ha TEXHUKA 3a OLeHKa

O6wwuA pasmep Ha pasnmMKaTa MeXKay cnpaseaansaTa CTOMHOCT NpU

19931 19 848
NbpPBOHAa4Ya/IHOTO NPpU3HaBaHe M pa3mep, onpegeneHun Ypes U3non3BaHeTo Ha
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T€XHUKa 3a OueHABaHE, KOATO € NPU3HATa B HA4Ya/10TO Ha nepuoaa ‘

YBennueHue (HamaneHue) Yypes cymute, NpusHaTh B neyanbata unu sarybara,
obuiaTa pasnnka mexay cnpaBesiMBaTa CTOMHOCT NPU NbPBOHAYaHOTO

npu3HaBaHe U CTOMHOCTTa, ONpesesieHa, U3NoA3BalKN TEXHWUKA 33 OLLEHKA, KOATO e >80 308
npusHaTta npes nepvoaa

06w yBesmueHne (HamaneHue) B 06LWMA pasmep Ha Pas3/iMKaTa Mexay

cnpaBe/MBaTa CTOMHOCT NPY MbPBOHAYa/IHOTO NMPU3HABaHE U pasmep, 580 308

onpeaeneHun Ypes U3N0N3BAHETO HA TEXHMKA 3a OLLEHABAHE, KOATO € NpuU3HaTa npes
nepuoaa
O6wuA pa3mep Ha pa3nMKaTa MeXKay cnpaseainBaTta CTOMHOCT Npu

NbPBOHAYANIHOTO NPU3HaBaHe U pa3mep, onpeaenieHn Ypes U3noaN3BaHeTo Ha 20511 20 156
TEXHMKA 3a OLLeHsABaHe, KOATO € NpU3HaTa B KpasA Ha nepuoga

3. YnpaBneHue Ha Kanutana

OcHoBHaTa Le/ Ha ynpaBAeHWeTo Ha KanuTana Ha [pynaTta e Aa ce rapaHTvpa, ye ce NoAAbpiKa CTabuneH KpeauTeH
PENTUHT M NOAXOAAWM KanuTaNoBM CbOTHOLIEHMA, 33 Aa MOALbpiKa b6u3Heca CU M A3 yBeAndYM MaKCMMasiHO
CTOMHOCTTa 3a akumoHepuTe. MpynaTa ynpasasBa KanuTas0BaTa Cu CTPYKTYpa M NPaBu KOPEKLUU B Hes C Oriej, Ha
NPOMeHWUTe B MKOHOMMYECKWUTE YCN0BMA. 3a NOALbP)KAHE WM KOPUTMpaHEe Ha KanuTanoeaTa CTPyKTypa [pynata
MOXe [a KopurMpa nialWaHeTo Ha AMBMAEHTM Ha aKUMOHEpUTe, Bb3BPbLLIAEMOCTTa BbPXY Kanutana Ha
AKLMOHEPUTE UM EMUCUATA HA HOBM aKL MU,

HAma npomeHu B LenTe, MoANTUKATA UM NMPOLLECUTE 3a yNpaB/eHMe Ha KanuTana.

Bup, 2022 2021
O6wWo AbAroB KanuTan, T.4.: 45 653 45 249
3a4b/KeHUsA No 061MrauMoHeH 3aem 25470 25479
3a4b/IKeHMA peno caenkum 15901 15552
TbpProBCKU KpeamTn 1 3aeMm KbM CBbP3aHN INLLA U CTOKOBU KpeauTu 4282 4218
HamaneH c: napuyHuTe cpeacTea U NApPUYHU EKBUBANIEHTU (150) (178)
HeTteH gbnros Kanutan 45 503 45 071
0610 cobcTBeH KanuTan 10 050 9971
O6wo KanuTan 55553 55 042
KoeduumeHT HeTeH AbAT KbM cO6CTBEH KanuTan 0.82 ‘

4. YcnoBHM aKTUBU U NacUBU

[pynaTta nputexxasa cnefHUTE YCNOBHU aKTUBU U NACUBKU:

2022 2021
XWUn.nB.. Xun.ns
YcnoBHU akTUBM
HomwuHan no uegnpaHu B3emaHus 2690 2690
MNpepoctaBeHn PMHAHCOBM aKTMBM 33 06PATHO M3KyNyBaHe NO AOrOBOPM 3a perno 2595 2595
YcnosHU nacmem
MNonyyeHn GUHAHCOBU aKTUBMU, NOAJIEKALLM HAa 0BPATHO M3KyNyBaHe Mo AOrOBOPU 2797 2797

3a peno

5. CbbutnA cnep Kpas Ha OTYETHUA Nepuos,

Mpe3 oTyeTHUA Nepuoa AeiHocTTa Ha MpynaTta 6elue nosansHa oT cBeToBHaTa naHaemua ot Covid-19, KoaTo gosese
[0 3aTpyAHeHns B BU3Heca U MKOHOMMYEcKaTa AeMHOCT OcBeH Ha [pynaTa, HO M Ha peavua Apyrv NPeanpuaTma u
Lenn MKOHOMMYECKM oTpac/n. BepoaTHo e Aa MMa 1 6baelim Bb3AeNcTBNA BbpXy AelHocTTa Ha FpynaTa, cBbp3aHu
C AOrOBOPHUTE OTHOLWIEHUA C KOHTPAreHTU — 6bAeln 1 HacTOALWM, CAYXKUTENUTe M 060pOTHUTE CpeacTBa B pesyaTaT
Ha Covid-19.
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®PUHAHCOBUAT OTYET € CbCTaBEH NPU CMa3BaHe Ha NPUHLMMA HA AENCTBALLO NPeanpuATME M KaTo ca B3eTU Npeasus,
Bb3MOXKHUTE ePeKTUN OT NPOABL/IKABALLOTO Bb3AENCTBME Ha NaHaemumaTa ot Covid-19.

lpynata uma cBobopeH AocTbn A0 ¢uHaHCOBM pecypcu. ObuwaTa HECUrypHOCT NpW cerawHaTa HebnaronpuATHa
MKOHOMMYECKa CMTyauma B yCNIOBUATA Ha NaHAEemuA, We ce NpeojonsaBa 4ype3 ONTMMM3MPaHe Ha onepaTMBHaTa
AEeNHOCT U cnefBaHe Ha CTpaTeruns, CbCpesoToveHa BbPXy OCHOBHUTE KOMMETEHUMKN Ha pynaTta. OcBeH NPoMsAHa Ha
6u3Hec moaena n npuemaHe Ha HoBa cTpaTervs 3a GyHKUMOHUPAHE B MPOMEHsALLa ce cpeaa, pynaTta npegnpuema
HamasABaHe Ha Pa3xoAuTe CU U NOANTUKA HA NO-6bp3a N edpeKTMBHA afanTauma KbM NPOMeHsLLaTa ce cpea.

B Kpasa Ha ¢espyapm 2022r. Pycus HanagHa YKpaliHa M Bb3HMKHA BOEHEH KOHGJIMKT B pes3ynTaT, Ha KOeTo ca
Bb3MOXHW HeraTMBHM MNOCNEeACTBMA 3a MKOHOMMKATa Ha EC m B yacTHocT Ha Bwbarapua. Hanoxuxa ce pegumua
orpaHunyeHns ot CALL n EC, KOUTO AONBAHUTENHO LLE 3aTPYAHAT TbproBmaATa ¢ Pycus. BbamorKkHa e eHepruiiHa Kpusa
W PBCT Ha LEHUTE Ha FOPMBA U EHEPIUA, KAKTO U HA HAKOM CTPOUTENTHWM MATEPMANIUN, KaTo KesA30, Tbii KaTo CEPUO3EH
OAN OT BHOCA UM e OoT Pycua 1 YKkpaliHa. Mma JaHHW 33 HapyLeHW BEPUIM Ha AOCTAaBKM, KOMTO MOraT Aa NnoBaUAAT
BbPXY Pa3/IM4YHU MKOHOMUYECKU CybekTW. MpynaTa HAMA NPEKU TbPrOBCKM OTHOLLEHWA C KOHTpAreHTM oT Pycua u
YKpaiHa. Kbm gaTtata Ha ogobpeHve Ha GUMHAHCOBMA OTYET HE MOXKe A3 Ce Aaje TOYHA OLueHKa 3a ebeKTn BbpXy
MKOHOMMKaTa Ha Bbarapma u B HaCTHOCT BbPXY APYKECTBOTO.

PbKoBOCTBOTO Ha pynaTta cuMTa, Ye CbLOTO e AEeMCTBALLO U Le OCTaHe AeNCTBaLLO, HAMA NJaHOBE U HAMEePEeHMA 3a
npeycTtaHOBABaHe Ha AeMHOCTTa.

Mpe3 2022 r. He ce NpeaBMKAA B3EMAHETO Ha pelleHMs 3a HamansBaHe Ha KanuTana, 3a npeobpasyBaHe MM
npekpaTABaHe Ha [pynaTa.
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