KoHconngupaHu noAacCHUTENHU NPUNOKEHUA KbM FOAULLIHUA GUHAHCOB OTYeT
. O6wa nHpopmauums
HaumeHoBaHue Ha pynaTta: Conap Jloructuk EAZL, EMK 203125790

CoBeT Ha [iupekTopure:

- Emun Netkos — Npeacepaten Ha CA;

- Kpacumunp Togopos — nanbaHutTeneH uned Ha CA;
- lo6ommp MNeTpoB — uneH Ha CA.

Mpepaceparten: Emun Jlazapos lNeTkoB

Cucrasurten: lNeta PorossHcka

Obpkasa Ha peructpauyma Ha Mpynata: Penyb6ivka bbarapus;
Cepanuue u agpec Ha peructpauma: lpag Codus, yn.Tpu ywmn Ne8, eT.6;

O6cnyxBawm 6aHKku: Tekcum baHk AL v LLKB ALL;

KoHconngmpaHMat GUHAHCOB OTYET € KOHCONMAMPAH GMHAHCOB OTYET Ha APYXKEeCTBOTO-MaiiKa U Herosute
AblUEPHU ApYrKecTBa.

Mpepmet Ha AeifHOCT: [Ipy:KecTBOTO Malika e pernctpmpaHo B Penybnmka bbarapus, c EMK 203125790.

OcHoBHaTa My AEWHOCT e CBbP3aHa C MHCTA/IMPAHe HA COMAPHU MaHenu, BKAUYUTENHO BbPXY COBCTBEHM MMOTH, U
nocnefpallata MM eKcnioatauua; npuaobueaHe, ynpaBiaeHue, OLEHKA M npogaxkba Ha yyacTua B OBArapcku u
YyKOECTPaHHU ApyKecTBa B cdepaTa Ha Bb30OHOBAEMUTE M3TOUHWULM Ha EHEeprus; ynpaB/ieHWe Ha MPOEeKTU U
n3paboTBaHe Ha NPOrpamMu, CBbP3aHM C YCBOABAHE HA FPAaHTOBU GMHAHCUPAHMUA, HACOYEHU KbM NPOU3BOACTBOTO HA
eHeprMa OoT Bb30OHOBAEMW W3TOYHMLM, y4yacTMe B Masapu 3a TbProBuMAa Ha CYpPOBWHWU U e/IeKTPOeHeprus ot
Bb306HOBAEMM M3TOYHWUUM, NpuaobuBaHe, ynpasaeHuMe W npogarkba Ha obauraumm, GUHaHCMpaHe Ha Apyru
ApYKecTBa, B KOUTO pynaTa y4yacTBa W BCAKAKbBB APYr BUA AeMHOCT, He3abpaHeHa OT 3aKoHa. [leMHOCTUTE, 32 KOUTO
Ce U3MCKBa paspelleHmre, Ce U3BbPLUBAT C/1ef NoJlyyaBaHe Ha HEOBX04MMOTO paspeLleHne oT HagNeXHUS OpraH.
ObvwepHoto apyxectBo ConapeH [Mapk JleTHuua EOOJ[ efHONMYHO ApPYXKeCTBO C OrpaHMYeHa OTrOBOPHOCT,
pernctpupaHo no TbproBCKMA 3aKOH B AreHumsaTa no BnmMceaHmaTa ¢ EMK 201786348. OcHoBHaTa cdepa Ha genHocT
Ha ,ConapeH napk JleTHnua“ EOO/ e ekcnnoataumsa v noaapb:kka Ha BEU, PBEL, ¢ mowHocT 197 KBT 3a go6bumB Ha
€1eKTPUYECTBO OT C/TbHYEBA €HEPrus, U HeMHaTa peannsaumna Ha cBobOAHUA U pPeryanpaHus eHepruiiHu nasapu B
bbvarapua. MowHocTUTe ca BbBeAeHN B eKcnaoaTauma Ha 11.05.2012 r.

OblwepHoTo apykectBo bankaHeHepaxun EOO/l e e4HONMYHO APYKECTBO C OFpaHNYeHa OTFTOBOPHOCT, PErMCTPUpPaHo
no TbproBCcKMs 3aKOoH B AreHuuatTa no BnucBaumaTa ¢ EWMK 201741093. OcHoBHata cdepa Ha AEWHOCT Ha
,bankaHeHepaxn“ EOO/[ e eKkcnnoaTauua M nogapbyKka Ha BEW, ®BEL, ¢ mowHoct 197 KBT 3a Ao6buB Ha
€N1eKTPUYECTBO OT CTbHYEBA EHEeprus, U HellHaTa peanu3aumsa Ha CBOBOAHUA U pPeryMpaHua eHepruiHu nasapu B8
bbvarapua. MowHOCTMTE Ca BbBeAEHN B eKcnaoaTauma Ha 11.05.2012 r.

Ha 13.07.2020 r. l'pynaTta npogasa 100% oT asnosete cu B CeBko Tpeia EOO/, Ha pusnyecko numue.

[JeliHocTTa Ha pynaTta He ce orpaHmMyaBa CbC CPOK MW APYTro NPEKPaTUTENIHO YCOBME.
lpynaTa e ny61M4YHO ApyKecTBo No cMucbaa Ha 3MMLK.
lpynaTa He e perncTpmpaHo Kato PMHAHCOBA MHCTUTYLUA.

[ata Ha KoHconnaupaHua puHaHcos otyet: 31.12.2020 .
TeKyw, nepuoa;: rogmHaTa 3anoysauia Ha 01.01.2020 r. n 3asbpusawsa Ha 31.12.2020 .
MpeaxopeH nepuoa;: rogmHata 3ano4ysawa Ha 01.01.2019 r. 1 3asbpwsawa Ha 31.12.2019 .
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[JaTa Ha ogobpeHmne Ha PuHaHcoBMA oTyeT: 19.04.2021 r.
OpraH op06pun dpnHaHcoBuA oTyeT: CbBET Ha AMpeKTopUTe.

CTPYKTYPA HA OCHOBHMA KANUTAN

OcHOBHMAT KanuTan Ha MpynaTa kbm 31.12.2020 r. e B pa3mep Ha 7 437 300 neBa , pasnpeaenexu B 7 437 300 6pos
6e3HaMYHM NOUMEHHM aKLMK ¢ HomnHan 1.00 neB BcAKa.

AKUMOHEepHa CTPYKTypa Kbm 31.12.2020r.:

Bpoii % ot
EAaHONMYEH aKuMOHep

aKuumn KanuTtana
KanmaH MpuitH EHepaykmn ®oHg AL 7 437 300 100%
06uwo 7 437 300 100%

Ha 25.01.2019 r. pynata emutMpa emmcmua OB6UKHOBEHW, CBOBOAHO MpPEXBbP/AEMU, Be3HANUYHU, IMXBOHOCHH,
nonmeHHu, obesneyeHn obauraumm c ISIN Kog, BG 2100002190, B pasmep Ha 25 000 000 neBa, CbC CPOK OT OCEM
rogvHN U roayieH amxseH npoueHT 4,40%.

Ob6avraummTe ca eMUTUPaHW MPU YCI0BMATa Ha vacTHO / HenybaudHO npeasaraHe/, KaTo NpaBo Aa 3anuceat
obaurauMm wMmat camo TMNOKAHEeHM OT emuTeHTa OaHKKM, MNEeHCMOHHM (GOHAOBE, WMHBECTULMOHHWU APYKEeCTBa,
[0roBopHu poHaoBe.

C peuweHue no npotokon Ne 49 / 14.08.2019r. CbBeTbT Ha AupekTopute Ha ,BOB” Al — Codua B3Mma pelueHune 3a
AONyCKaHe Ha eMUCUATa 06MraumMm 4o TbproBusa ¢ HavanHa aata 19.08.2019 r. bopcos Kog Ha emucuaTa - SL1A.

PerynatopHa pamka
JenHocTTa Ha MpynaTace KOHTposMpa oT Komucusa 3a dpuHaHcoB Hagz3op v Bbarapcka ®oHposa Bopca ALL
CneuundmryHO 3aKOHOAATE/ICTBO, KOETO € MPU/IOKMMO KbM AeiHoCTTa Ha IpynaTa e:

- 3AKOH 3a nybavMyHOTO npeasiaraHe Ha LLEHHU KHUMKa;

- HAPELBAN?2 2ot 17 centemepu 2003 r. 3a NnpocnekTUTe Npu Ny6AMUYHO NpeanaraHe Ha LLeHHM KHUKa U
3a pasKpMBaHETO Ha MHPOPMaLMA OT NYBANYHUTE APYKECTBA U APYIUTE EMUTEHTU Ha LLeHHW KHUMKA (O6H.,
OB, 6p. 90 ot 2003 r., u3m. n gon., 6p. 12 n 101 ot 2006 r.);

- HAPEZABA Ne 22 ot 29.07.2005 r. 3a yc/ioBusiTa M pefa 3a BNUCBAHE M OTNMCBAHE Ha NyB/AMYHN APYHKECTBa,
OPYrY eMUTEHTU HA LLEHHU KHMXKa U eMUCUN LEHHU KHUXKA B pernctbpa Ha KOH;

- HAPEOBA ot 17.12.1997 r. 3a MMHMMANHOTO CbAbp)KaHME Ha MbAHOMOLLHO 33 MpPeACTaBUTENCTBO Ha
aKuMoHep B 06LWOTO cbbpaHMe Ha APYKECTBO, YUUTO aKLMKU ca BMAM nNpegMeT Ha NybANYHO npeanaraHe
(o6H., OB, 6p. 124 07 23.12.1997);

- HAPEABA Ne 39 o7 21.11.2007 r. 3a pa3KpuBaHe Ha AA/0BO yYyacTue B NyBAMYHO ApYKecTBo.
Il. Ba3a 3a u3roTBsiHe Ha rogULWHUA GUHAHCOB OTYET U NPUIOXKEHU CbLLECTBEHU CHETOBOAHU NOIUTUKU

KoHconnanpaHuat ¢uHAHCOB OTYET € W3roTBEH CbFNACHO M3UCKBAHMATA Ha ObArapckoto CYETOBOAHO
3aKOHOAATeNCTBO B HaLMOHaNHaTa BanyTa Ha Penybanka bvarapua—6bvarapcku nes.

Ot 1 AaHyapu 1999 r. 6bArapcKMAT neB e ¢ GMKCUpaH Kypc Kbm eBpoTo: 1.95583 nesa 3a 1 espo.

TO4YHOCTTA Ha CymUTE NPeACTaBEHU B MHANBUAYANHUA GUHAHCOB OTYET e XMNaam 6barapcku nesa.

HacTtoAwmAT KoHconnampaH GMHAHCOB OTYET € M3roTBEH B CbOTBETCTBME C M3WCKBAHWUATA Ha MexayHapoaHute
CTaHAapTH 3a duHaHcoBo oTuntaHe (MCPO), npuetn oT Komucmata Ha EBponeinckuna cbro3. PUHAHCOBUAT OTYET €
M3roTBEH U B CbOTBETCTBME C U3UCKBAHMATA HAa MexayHapoaHUTe CTaHAapTM 3a GUHAHCOBO OTYUTaHE, NyBAMKYBaHU
oT MeXayHapoaHUA CbBET N0 CYETOBOAHM CTaHAAPTU. Bcuukn MexayHapogHu cTaHAapTH 3a GMHAHCOBO OTYMTaHe
ca ny6amKyBaHW oT MexayHapoaHMA CbBET NO CHETOBOAHWU CTAaHAAPTU, B CUJIA 3@ NepUOoLa Ha U3rOTBAHE Ha Te3un 1
¢dvHaHcoBM OTYETH, Ca NpueTH OT EBponeinckuA cbo3 Ypes npoueaypa 3a oaobpeHue, yctaHoBeHa oT Komucmata Ha
EBponeiickus cbios.

KoHconnanpaHuaT GUHAHCOB OTYET € U3rOTBEH Ha NPUHLMUMNA—NPEeANoNoKeHMe 33 AeNCTBALLO NPeanpuATUE, KOETO
npegnonara, ye MpynaTa We NpoAbAKM AeMHOCTTa cv B 0603puMo bbaelLe.

M3roTBAHETO Ha KOHCONMAMPaHUA dUHaAHCOB oTYeT B cboTBeTcTBME ¢ MCPO, nusnckea ynotpebata Ha CHETOBOAHM
npuéamnsnTenHn oueHku. KoraTo e npuaarano c4yeTtoBofHaTa NOAUTMKA, PbHbKOBOACTBOTO Ce € OCHOBaBa/jo HaA
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cobcTBeHaTa cv npeLeHKa. EnemeHTUTe Ha GUHAHCOBUTE OTHETH, YUMETO NPEACTAaBAHE BK/IHOYBA NO-BUCOKA CTEMEH Ha
npeueHKa nan cybeKTMBHOCT, KaKTO M Te3M efleMeHTH, 38 KOUTO NPeAnoIOXKEHUATA U OLEHKUTE MMAT 3HaYMTE/THO
BAUAHME BbPXY GUHAHCOBUTE OTHETM KATO LANO, Ca OTAE/NHO OMNOBECTEHM.

Mpu npunaraHe Ha cHETOBOAHA NONUTUKA CbC 3aJHa AaTa, NPV NpeusynucaaBaHe Ha CTaTuM (rpeLwku) cbe 3agHa AaTa
WKW KoraTo ce npeknacubuumpat CTaTum BbB GMHAHCOBUTE OTYETW, Ce MpeacTaBAT TPU oTyeTa 3a PUHAHCOBO
CbCTOAHWE U [Ba OT BCUYKW APYIY OTYETU, U CBBP3AHUTE C TAX MOACHUTEHWN NPUIOKEHWUA.

U3ABNEHUE 3A CbOTBETCTBUE

lpynaTa BOAM CBOETO TEKYLLO CYETOBOACTBO M M3roTBA GMHAHCOBUTE CM OTYETU B CbOTBETCTBME C MeXKayHapoaHuTe
CTaHAapTH 3a PpuHaHcoBo otymTaHe (MCAPO), npuetn ot Komuncmata Ha EBponeiickma cbio3, B cuna Ha 01 AHyapu
2020r.

MPUNOXEHU CbLLECTBEHM CHETOBOAHU NO/IUTUKU
ba3a 3a usroressHe

To3n roauweH KoHconuampaH GUHAHCOB OTYET e WU3FOTBEH B CbOTBeTCTBME ¢ MexayHapogHute CTaHAapTV 3a
®duHaHcoBo OTumuTaHe, M3gageHn ot CbBeTa 3a MexayHapoaHusa CuetoBogHu CraHgaptu (CMCC) n BCUYKM
pasacHeHuA usgageHn ot Komuteta 3a PassacHeHuns Ha MCPO, KonTo edpeKTUBHO ca B cuna Ha un oT 1 saHyapm 2020 .
1 KouTo ca npueTtn ot KomucumaTta Ha EBponeinckuna colos.

KoHconmanpaHmat roagmweH GMHAHCOB OTYET BK/IOYBA KOHCONMAMPAH OTYET 3a nevanbata uam 3arybata v apyrma
BCeOobXBAaTEH [A0X04, KOHCOMMAMPAH OTYeT 3a PUHAHCOBOTO CbCTOSIHWE, KOHCOMOMPAH OTYET 3a MPOMEHUTE B
COOCTBEHMA KaNWTas, KOHCOAMAMPAH 33 MNAapUYHUTE NOTOUM, KAKTO M MOACHUTENHW NpunoxeHus. MNpuxoan wm
pasxoau, ¢ U3KNIOYEHWE HA KOMMOHEHTU Ha Apyr BCeobxBaTeH AOX0A4, Ce Npu3HaeaT B nevanbata wau 3arybarta.
[pyr BceobxBaTeH A0X04, ce NPU3HaBa B OTYETa 3a NevanbaTa unu 3arybata u apyrusa BceobxBaTeH 40X04 U BKIOYBA
€IeMeHTU Ha MPUXOAM U pasxoam (BKAHOUMTENIHO KOPEKUMM OT NpeknacuduKauma), KOMTO He ca MNpu3HaTU B
neyanbata uam 3arybata, KaKTO M3NCKBA MM KaKTo e paspewweHo oT MC®HO. KopeKunn oT npeknacudpuKkauma ca
cymuTte, npeknacuoumumpanm B nevanba mam 3aryba B otyeTa 3a neyanbata mam 3arybata um gpyrvua BceobxBaTeH
40X04, 33 TeKywma nepuod, Kouto ca 6uam npusHaTM B Apyr BCeobxBaTeH A0X0Z Mpe3 TeKyWus U NpeaxosHu
nepnogu. TpaH3aKUUM CbC cOBCTBEHNUMUTE Ha FpynaTa B Ka4ecTBOTO MM Ha COBCTBEHWMUM Ce NMPU3HABAT B OTYETA 33
NpoOMeHuTe B COBCTBEHMA KanuTan.

lpynata us3bupa ga npeactaBuM eavH OT4eT 3a nedyanbaTta uau 3arybata u apyrus BceobxBaTeH goxon (wau ga
npeacrtasn nevyan6ata wau 3arybata u apyrus BceobxsaTeH AoXoh B ABa pasgena). Pasgenute ce npeacraBATt
3aefHO, KaTo To3M 3a nevanbata uau 3arybata e MbpBW, CneaBaH HenocpencTBEHO OT pasfena 3a Apyrua
BCeObOXBATEH A0X04,

lpynata u3bupa ga npeacrtass oTyeTa cu 3a nevanbata wuau 3arybata v Apyrva BceobxsaTeH A0X04, KaTo npwu
KnacudmkaumaTa M3noa3Ba MeToaa ,,CbLHOCT Ha pasxoauTte”.

dopmMaTbT Ha OTYEeTa 32 GMHAHCOBOTO CbCTOAHME e BasnpaH Ha pasrpaHMYeHNeTo TeKyLl/HeTekyLy,

CnegHuTe M3MEHEHUA KbM CbLUECTBYBALWM CTaHAAPTM M HOBM pasAcHeHuA, usgageHn ot CbBeta 3a
MexayHapoaHu cuetoBogHU ctaHaaptT (CMCC) u npuetn ot EC ca Bae3nu B CMia 3a TEKYLMA OTYETEH NepUoa;:

° UsmeHeHna Ha MC®O 3- OnpegeneHue 3a 6usHec - (M3gageHn Ha 22 oktomepu 2018 r. M B cuna 3a
npuaobrBaHUA OT HAYaNOTO HA FOAMLLHUA OTYETEH NEPMOA, KOMTO 3anoyBa Ha uan cneg 1 avyapum 20207T.)

o UsmeHeHna Ha MCC 1 ,MpepcraBaHe Ha ¢puHaHCOBU oTyeTn”: KnacudpuKauuma Ha KPaTKOCPOUHU M
Ab/TOCPOYHM 3aAb/IXKEHUA (B CW1/la 3a rOAMLWHN Nepuoau, 3anoysawm Ha uam cneg 01.01.20207r.)

° U3meHeHna 8 MCC 1 n MCC 8: OnpeaensiHe Ha CbLECTBEHOCT (M34aaeHun Ha 31 oktomepu 2018r.), B cuna
ot 1 AHyapmn 2020 .

° M3meHeHUA B KOHUeNTya/IHaTa pamKa 3a PMHAHCOBO OoTUUTaHe (M3gaaeHn Ha 29 mapT 2018 r. u B cuna 3a
roguWHU Nepmoam, 3anovsalm Ha unm cneg 1 sHyapum 2020 r.);

° OnpepaeneHue 3a cblecTBeHOCT - UsmeHeHua Ha MCC 1 u MCC 8 (u3gageHu Ha 31 oktomspu 2018 1. u B
CWNa 3a roAULLIHM Nepuoam, 3anoysalm Ha uam cneg 1 sHyapum 2020r.);
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Hama apyrv cTaHZapTW, KOUTO Ce OYaKBa A3 MMAT 3HAUYUTENHO Bb3AEWCTBME BbPXY [pynaTa npes HacToawma uam
6bAell, oTYETEH NepUoa, KaKTo U BbPXy TPaH3aKumMuTe B 0603pMumo bbaelle.

HoBu cTaHAAPTU U USMEHEHUA Ha CbLUECTBYBALLM CTaHAAPTH, u3gageHun ot CMCC, Kouto Bce olie He ca NpueTHn ot
EC

MoHactoAwem, MC®PO, npuetn ot EC He ce pas3nnyasaTt CblecTBeHO OT Te3n, npuetn ot CMCC, ¢ U3KkaveHne Ha
cnefHUTE HOBWU CTaHZAPTU, U3MEHEHMA HA CbLLECTBYBALLM CTaHAAPTU M HOBU PA3ACHEHWA, KOUTO BCe Olle He ca
0p06peHn oT EC Kbm faTaTa Ha ogobpABaHe Ha HacToALMA roguweH GUHAHCOB OTYET (AaTUTe HA BAU3aHe B CUAA,
NocoYeHn No-g0y ca 3a NbaHuTe MCPO):

° MC®O 14 Pa3ueTv 3a perys1aTopHU OTCPOYEHU CMETKM (B CMa 3a ToAMLIHM Nepuoam, 3anoysalim Ha Uam
cnen 1 aHyapu 2016) — EBponelickata KOMUCUA € B3ena peLleHne Aa He 3amnoysBa npoueca no npuemaHe Ha Toswu
MEXANHEH CTaHAAPT U A2 U34aKa OKOHYATe/IHUA CTaHOApT;

o MC®O 17 3acTpaxoBaTenHu A0roBopu - (B cMna 3a roguHN Nepuoam, 3anoysallm Ha unm cneg 1 aHyapu
2021)
o U3meHeHne Ha MCPO 10 KoHconmpgupaHu ¢uHaHcoBu otyetn 1 MCC 28 UHBECTMLMMU B AaCOLUUPAHU U

CbBMeCTHU npeanpuaATnAa - I'Ipop,am6a WM BHOCKaA Ha aKTMBU mexay MHBECTUTOP M HEroBo acounnmpaHo Uau
CbBMECTHO npeanpunAatTne M U3MeHeHuA (p,aTaTa Ha B/IM3aHE B CUJIa € OT/NI0XKEHa 3a HeonpegeneH nepunoa o
NPUKIKOYBAaHE HAa NPOEKTAa 3a OLL,€HKa Ha MeTo4a Ha cobcTBEHUSA KaI'IVITaI'I);

Kbm paTata Ha TO3WU roauvlieH uHamsuayaneH GUMHAHCOB OTYeT ca Ny6/MKYBAHM HOBU CTaHZAPTWU, U3MEHEHUA U
pa3fACHEeHUA KbM CbLLECTBYBALLM BeYe CTaHAapPTH, HO He ca BAe3/M B cuia uam He ca npuetn ot EC 3a puHaHcoBaTa
roguHa, 3ano4yeauwa Ha 1 aHyapu 2020 r., 1 He ca 6UAM NPUNOXKEHM OT NO-paHHa AaTa oT [pyxecTBoTo. He ce oyakea
Te Aa MMaT CcblecTBeH epeKT Bbpxy GMHaAHCOBUTE OTYETU Ha pynaTta. PbKOBOACTBOTO OYaKBa BCUYKM CTAHAAPTU U
uameHeHus ga 6bAaT NpMeTM B CYETOBOAHATA MOAMTMKA Ha FpynaTa npes3 MbpBMA Nepuos, 3anoyBall cies AaTaTta
Ha B/IM3aHETO UM B cua.

Kbm gaTata Ha ogobpeHue Ha To3u GMHAHCOB OTYET ca Ny6AMKYBAHW HOBM CTAHAAPTU, U3MEHEHUA U PA3ACHEHMUA
KbM CbLLECTBYBALLM BeYe CTaHAAPTWU, HO He ca BAEe3N B Cuia MAM He ca npueTn oT EC 3a dnHaHcoBaTa roamnHa,
3ano4yBawa Ha 1 aHyapu 2019 r., n He ca 6MAM NPUIOKEHMN OT NO-paHHa AaTa oT IpynaTa. He ce o4yakea Te ga umat
cbluecTBeH edeKT Bbpxy GMHAHCOBUTE OTYETM Ha [pynaTa. PbKOBOACTBOTO OYaKBa BCUYKM CTaHAAPTU U U3SMEHEHUA
Aa 6baaT npueTn B cyeToBOAHATA NOAMTMKA Ha pynaTta npes nbpBMA Nepuoa, 3anoyBaly, cnes Aatata Ha BAM3aHETO
MM B CMNa.

MpomeHu B pesyntat Ha MCHO 16 HAMAT edeKT BbpXy MHAUBMAYANHMA OTYEeT Ha [pynaTa.

MuHMManHa cpaBHUTeNHA MHGOpPMaLmA

C u3KoYeHWe Ha cnyyaute, Korato MCPO paspellaBaT UM M3WCKBAT Apyro, Fpynata npeacTaBa CpaBHUTE/HA
MHGOPMALMA MO OTHOLIEHME Ha MPeaXOoAeH Mepuos, 3a BCUYKWM CYMM, OTYETEHW BbB GUHAHCOBUTE OTYETU 3a
TEKyLLMA Nepuoa.

lpynaTa npeactaBA KaTo MMHUMYM ABa OTYyeTa 3a GMHAHCOBOTO CbCTOAHWE, ABa OTYeTa 3a nedyanbarta uau 3arybata
W apyrus BceobxsaTeH 40X0A4, ABa OTAE/NHM OT4YeTa 3a neyanbaTa uam 3arybata (ako ce NpeacTaBAT TakMBa), ABa
oTYeTa 3a NapuyHMTE NOTOLM M ABa OTYETa 38 MPOMEHUTE B COBCTBEHMA KanuTan 1 CBbP3aHUTE C TAX NOACHUTEHM
NPUNOXKEHUS.

KoraTo TeKkcToBaTa onucaTenHa  WHPopmauMsa, cbAbpiKawa ce BbB  GpUMHAHCOBUTE  OTYETM 33
npeaxoaHus/npegxoaHuTe nepuoa(un), NpoabaKaea Aa 6bae aKTyanHa U 3a TEKYLMA Nepuos, ce NpaBu BPbB3KA C
npeaxoaHus, ocobeHo KoraTo TOBa € CBbP3aHO C HECUTYPHOCTWU, MPUBAM3UTENHM OLEHKWU, MNPOBU3UK MAK
obesueHKun.

ba3u 3a oueHABaHe, N3NON3BAHU NPU U3rOTBAHETO HA dwmchosme oTyeT!n

®UHAHCOBUAT OTYET e M3roTBeH Ha 6asaTa Ha MCTOpMYecKaTa LieHa, C M3K/uYeHMe Ha onpeaesieHn UMOTU U
GUHAHCOBM MHCTPYMEHTU, KOMTO Ce OTYMTAT MO NpeoL,eHeHa CTOMHOCT UK cnpaBea/iMBa CTOMHOCT B Kpas Ha BCEKU
OTYETEH Nepuoa, KaKTo e 0bACHEHO B cYeTOBOAHATA NOUTUKA NO-40Y.

McTopuyeckaTta ueHa ob6MKHOBEHO ce Hasmpa Ha cnpases/vBaTa CTOMHOCT Ha Bb3HarPasKAeHUEeTo, KOETO € Ab/KUMO
(morosopeHO) Npu 3amsiHa Ha CTOKM U YCAYTU.
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CnpaBeg/siMBa CTOMHOCT € LeHaTa, KoaTo 6u 6una nosydyeHa npu npoparkba Ha aKTMB MAM NjaTeHa npwu
NpPexsbpAAHETO HAa 3afb/KeHue Npu obuyaiiHa caenka Mexay NnasapHW y4aCTHMLM KbM [aTaTa Ha OLEHsBaHe,
He3aBMCMMO OT TOBA Aa/IM Ta3Wn LleHa e MpAKo HabntogaBaHa MAM OLEHABA KaTo ce M3Mo/A3Ba Apyra TEXHMKA 3a
oueHKa. Mpu onpegensHe Ha cnpaBeanMBaTa CTOMHOCT Ha eAMH aKTUB UAM nacus, [pynaTa B3ema Nof BHUMaHuWe
XapaKTEPUCTUKMUTE Ha aKTUB WM MacuB, TaKa, KAKTO y4aCTHMUWUTE Ha nasapa buxa B3esn Te3n XapaKTepPUCTUKM
npeasua npy LeHoobpasyBaHETO HA aKTMBA MM MacMBa KbM fgaTaTa Ha oueHasaHe. CnpaBeasiMBa CTOMHOCT 3a
nsmepBaHe 1/nau onosectsiBaHe B TO3M GMHAHCOB OTYET, Ce Onpeaens Ha Takasa 6asa, ¢ U3KNOYeHWe Ha HasaTta Ha
aKuMu1, NnaTexXHM onepaumm, Kouto ca B obxeata Ha MCPO 2, iM3NHIOBM CAENKM, KOUTO ca B 06xBaTa Ha MCC 17, u
M3MEPBaHWUA, KOUTO MMAT HAKOW MPUAUKM CbC CNpaBesMBa CTOMHOCT, HO He ca NO CNpaBeA/iMBa CTOMHOCT, KaTo
HeTHa peanunsunpyema ctomHoct 8 MCC 2 nam ctoiiHocT B ynoTpeba B8 MCC 36.

MpwunaraHeTo Ha cnpaBeA/IMBa CTOMHOCT € NoApobHO onoBecTeHo pasgen ,,OnpeaensHe Ha cnpasesanBa CTOMHOCT".

KpUTUUHM CHETOBOAHM NpeLeHKU

Mpy npunaraHeTo Ha CYETOBOAHMTE MOJAUTUKM Ha [pynaTta, KOMTO ca ONWCAHW B BeNeKUTe B HACTOALOTO
npuaoXeHne, PbKOBOACTBOTO Ha [pynmata e ANBXKHO [a NpaBu MNPeueHKW, nNpubansmMTesHM OLUEHKU U
npeanonoXeHnsa 3a 6anaHcosaTa CTOMHOCT Ha aKTMBWUTE M MAacUMBMTE, KOMTO He ca NIeCHO BUAMMWM OT Apyru
M3TOYHMUM. MNpeLeHKUTE U CBBP3aHNTE C TAX NPEANOIOKEHNA ce 6a3npaT Ha UCTOPUYECKMA ONUT U ApYrn GaKTopH,
KOWUTO Ce CYMTaT 3a NnoaxoAAlm. [leiMcTBUTeNHUTe pesyaTaTv MoraT fia ce pas/ivyaBaT OT Te3U OLeHKM.

MpeLeHKUTEe U OCHOBHUTE NPEANO/IOKEHUA Ce NPErNexKaaT Ha TeKylla 6asa. NpepaboTeHUTe CHETOBOAHN OLEHKM ce
npu3HaBaT B NepMoaa, B KOWTO OLLeHKaTa e npepasr/ieaHa, ako nperaesa 3acsara camo To3v Nepuog, Uan B nepuoaa
Ha npepasrnexaaHeTo v 6baelm Nnepmoam, ako NperneauTe 3acAraT KakTo TeKYLWMA U BbaelimTe nepmoau.
KpUTUUHUTE CYETOBOAHM MpeLeHKW ca nogpobHO onosecTeHM B pasgen ,KPpUTUUHM CUETOBOAHM MPELEHKU W
NPUGAN3NTENHN OLLEHKU".

OnoBecTABaHMA 32 KOMMNIEKTA d)MHaHCOBVI oT4yeTn

MbAHUA KOMMNIEKT GUHAHCOBU OTHETM, BK/IIOYBA C/IEAHUTE KOMMOHEHTK:

e  KoHCo/nMAampaH roavilieH oT4eT 3a GUHAHCOBOTO CbCTOSHME KbM Kpas Ha Mepuoaa;

e KoHconmampaH oTyet 3a nedvanbarta uam 3arybarta v gpyrvsa BceobxBaTeH A40X04 3a Neprosa;

e  KoHCO/NMAMpaH OTYET 3a NPOMEHUTE B COBCTBEHMA KanuTaa 3a Nepuoaa;

e  KoHCOM04MpaH OTYET 32 NapUYHUTE NOTOLM 3a Neproaa;

®  MOACHUTENHWN NPUNONKEHUA, NMPEACcTaBiABalm 0606UEeHNe Ha NO-Ba’KHUTE CYETOBOAHMN MOJIMTUKN U Apyra

NOACHUTENIHA MHPOPMaLIMA, CPaBHUTEHA MHGOPMALMA MO OTHOLIEHWE Ha NPEeAXOAHWA Nepuo M

MpeAcTaBAaT ce ¢ eAHAKBO 3HaYeHNe BCUYKM GUHAHCOBM OTYETU B MbJIeH KOMMIEKT OT GUHAHCOBM OTYETH.
PbkoBoACTBOTO M3bMpa Aa NpeacTaBu eauH oT4YeT 3a nevanbaTa uav 3arybata u apyrus sceobxsaTeH 40X0A4.
PbKoBOACTBOTO e M36pano Aa NpeactaBM KOMMOHEHTUTE Ha Apyrua BCeobxBaTeH A0X04 Npeay CBbp3aHuTe
AaHbUHU edeKTU. JaHbKbT MeXK4y KOMNOHEHTUTE e pasnpeseneH mexay Tesu, KoUTo buxa Morim BnocieacTeune aa
6baat npeknacudmumpann B pasgena Ha neyanbata uau 3arybata, M Te3W, KOUTO HAMA BnocieacTBue Aa 6baat
npeknacuduLMpaHm B To3u pasaen.

KoHconnpauma

KoHconnanpaHmat GuHaHCOB OTYET BKAOYBA GUHAHCOBUTE OTYETH Ha [pynaTa, usroteeHn kbm 31 aekemspu 2020 r.
JbluepHuTe ApyKecTBa ce KOHCONMAMPAT HAaNbAHO OT AaTaTta Ha npuaobusaHe, NpeAcTaBNABaLLA AaTaTa, HA KOATO
lpynaTa nony4aBa KOHTPOA M MPOADB/NKABAT Aa CE KOHCONMAMPAT A0 AaTaTa, KOraTo TO3M KOHTPOJA npecTaHe Aa
cbliecTByBa. PMHAHCOBMTE OTYETU HA AbLUEPHUTE APYXKECTBA Ce U3rOTBAT 3a CbLLMA OTYETEH NEepMoa, KaKTo TO3U Ha
KOMMaHWATa-MalKa, U NpW NpuaaraHeTo Ha eAHaKBM CYETOBOAHM MOAUTUKU. BCMUKM BbTpPELHOrpynosu canja,
onepaumu, KakTo W HepeanusuMpaHu nevanbu u 3arybu, KOUTO ca pe3ynTaT OT BBTPELIHOTPYNOBU CAENAKM U
ONBUAEHTU CE eNIMMUHMPAT U3LANO.

AbliepHu npeanpmuaTUAa

[bliepHuTe NpeanpuaTUa ca BCUYKM NPeanpUATUA (BKNKOYUTENHO NPeanpUAaTUMA CbC CNeLuanHo npesHasHaveHme),
B KOUTO pynaTta NpuTe)KaBa NoBeye OT NOJI0BMHATA OT aKLMUTE C MPABO Ha rNac, U BbPXY YNATO AEeMHOCT MOXKe 4a
YNpaKHABa KOHTPO.

KoHconnpaumaTta ce npeyctaHoBABA NpK 3aryba Ha epeKTUBEH KOHTPO BbPXY AbLLEPHOTO NpeanpuaTme.
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[onyctumo anTepHaTUBHO TpeTUpaHe

B onpepenenn cnyyau, MC®O nos3sondsa noseve OT e4HO Bb3MOXKHO CYHETOBOAHO TpeTMpaHe Ha onpeaeneHa
caenka unu cvbutme. Nlvuata, U3roTBAWM PUHAHCOBUTE OTYeTH, TpABBa Aa mM3bepaT ToBa TpeTUpaHe, KOeTO Hail-
TOYHO CbOTBETCTBA HA AeMHOCTTa Ha pynaTa.

CovrnacHo MCC 8, ot 'pynaTa ce n3uckBa ga nogbepe u ga npuaara cBoUTe CHETOBOAHM MOJIMTUKM NOC/NeA0BaTENHO
3a Nogo6HWUTE Ccaenku u/uam 3a apyru cbbutua u yciosus, ocBeH Korato gageH MC®OO KOHKPETHO M3UCKBA WM
Nno3BO/IABA KaTeropmsauma Ha NO3ULMKUTE, 38 KOMTO MOraT Aa ca NoAXoAALM Pa3anyHM noautuku. Korato gapeH
MC®PO wusuckBa MM MNO3BO/MABA TaKaBa KaTeropusauma, 3a BCAKA efHa OTAe/HA KaTeropua ce noabdbupa u
nocnenoBaTeNHoO ce Npwuaara Hak-nogxoAsAlwaTa cHeToBOAHA NosauTMKa. MNopaan ToBa, cnep KaTto Beve e us3bpaHo
HAKOe OT aNTepHaTUBHWUTE TPETUPAHMUA, TO Ce NPeBPbLLA B CYETOBOAHA NOMIMTUKA M Ce Mpuaara NocnesoBaTesHo.
MpomeHM Mo cyeTOBOAHATA NOJIUTUKA Ce M3BBPLUBAT CaMO KOraTo TOBA Ce M3MCKBA MO CM/IaTa Ha CTaHAAPT MU
TbJ/IKYBaHe, UM aKo, B pe3y/aTaT Ha NPOMAHaTa, BbNPOCHUTE GUHAHCOBM OTHETHM e NPefoCTaBAT NO-HAJEXAHA U
peneBaHTHa MHPOPMALMA.

Korato MC®O paBa Bb3MOXKHOCT 33 M3bop, Ipynata Bb3nprMema efHO OT Bb3MOXKHUTE TPETUPAHUA, @ UMEHHO TOBa,
KOEeTO e Hali-noaxoALo 3a 06CToATe/ICTBATA, B KOUTO Ce HAaMUpa.

®durHaHCcOB 0630p OT PBKOBOACTBOTO

B gonbaHeHWe KbM PUHAHCOBUTE OTYETH, [PynaTa NpeacTaBa KOHCOAMAMPAH AOKAAL 3a gelHocTTa. B MCPO Hama
M3NCKBaHe Aa ce NpeacTaBs TakaBa MHPopMaumsa, makap ve naparpad 13 ot MCC 1 cbabprka KpaTKO onucaHue Ha
TOBa, KOETO MOXe na b6bae BKAOYEHO B eAuH KOoHconuaupaH aoknag. Mpes pgekemspu 2011 r. CbBeTbT no
MeXKAYHapoAHN cyeToBOoAHM cTaHgaptn (CMCC) uspage MCOO WMsnoxeHue 3a npakTukata—KomeHmap Ha
pbKOBOOCMBOMO, KOWTO OYepTaBa efHA LWMPOKA, HeobBbP3BalLa pamKa 3a MPeACTaBAHETO HAa KOMeHTapa Ha
PbKOBOACTBOTO BbB Bpb3Ka C PUHAHCOBUTE OTYETM, M3roTBEHW B cboTBeTcTBME ¢ MCPO. AKo lpynaTta pewwn ga
cnlefBa YKa3aHUATa, CbAbPrKALLM Ce B M310HeHUemo 3a Npakmukama, To PbKOBOACTBOTO Ce Hacbpyasa Aa 0bAcHU
CTeneHTa, B KoATO e 6uno cneggaHo MsaoxmeHuemo 3ad npakmukama. W3ABNeHWEeTOo 3a CbOTBETCTBUE C
M3n0xeHuemo 3a npakmuKkama ce A0nycKka caMmo, ako BbNPOCHOTO M3s10iceHue e bUuno cnegsaHo UsLAo.
CbabpiKaHMeTo Ha ¢UHaHcoBMA 0630p OT PHbKOBOACTBOTO Ce onpenens OT MECTHM WM3MCKBAHWA Ha Masapa u oT
BbMNpOCUTE, KOUTO ca cneumduyHK 3a gageHa topucaukuma. Nopaau ToBa, pynata He e npeacTasuno GUHaHCOB
0630p OT PbKOBOACTBOTO, @ KOHCONMAMPA AOKNAL 32 AEMHOCTTA.

MPU3HABAHE HA rNPuxos
Mpuxoau oT OroBoOpPYU C KANEHTU

[loroBop e cbrnaweHve mexay ABe Uan noBeye CTPaHu, KOeTo Cb3AaBa Npasa U 3a4b/KeHMA 33 CTPaHUTE MO Hero.
KAMEHT e cTpaHa, KOATO e CKAluMna aoroeop ¢ MpynaTta Aa Moayyu CTOKM MAM YCAYTM, KOMTO Ca NPOAyKUMA OT
obuyaitHaTa aeiHocT Ha pynaTa, B 3amsAHa Ha Bb3HarpaxaeHue.

lpynaTa Npu3HaBa NpUXoam, Aa Ca OTPa3mn NPexsbpAAHETO Ha obelaHnTe ¢ 4OroBOpa CTOKM UM YCAYTM Ha KANEHTH,
B pasmep, KOWTO OTpassBa Bb3Harpa)kAeHWeTo, Ha KoeTo [pymaTa oOyakBa f4a MMa MpaBoO B 3aMAHA Ha
NPEXBbPAEHUTE CTOKU UK YCAYTU.

MpexBbpAAHETO HA CTOKWUTE WU YCAYrMTe ce OCHOBaBa Ha KOHUENUMATa 33 NPexXBbp/sHE Ha KOHTPO/A BbpXy TAX,
cnocobHoOCTTa Aa ce PbKOBOAM M3M0/I3BAHETO HA aKTMBA M Aa Ce NOJyYaBsaT Mo CbLLECTBO BCUYKM OCTaHaAMN NO3N OT
Hero. KOHTPOABLT BKAOYBA M CNOCOBHOCTTa 3a MpeaoTBpaTABaHe Ha TOBa APYrM APYKecTBa Aa PbKOBOAAT
M3MN0/13BaHETO Ha aKTUBA M NO/Iy4aBaHETO Ha NOJI3M OT Hero.

MpuxoauTe OT AOFOBOPW C KAMEHTU Ce NPU3HABAT, KaKTo cnesBa:

- B TEUEHME Ha BPEMETO MO HauMH, KOWTO OTpa3sABa M3BbpLIaHaTa oT [pynaTa paboTta no fOroBopa;

- B ONpeseneH MOMEHT, KOraTo ce NPexBbp/if KOHTPONBT BbPXY CTOKMTE UM YCAYTUTE Ha KMEHTa.
MpuxoanTe OT AOrOBOPU C KAMEHTM ce Npu3HaBaT Ha 6asa 5-eTaneH moaen 3a NpusHasaHe, NpPeACTaBeH No-4ony,
KaTo pasrpaHuyeHune ce Npasu B Cle4HMTE ABE HAaCOKM cnopes MOMEHTa Ha YA40B/eTBOPABaHE Ha 3a4b/IEHMETO 3a
n3nb/iHeHue:

- 3agb/KeHue 3a U3NbJHeHWe (NPexBbpasHe Ha KOHTPO) B TeYeHME Ha BPEMETO — B TO3M C/ly4yali npuxoauTe
ce NMpW3HaBaT MOCTENEeHHO, CNefBalKM CTENEHTa Ha MPexBbP/AAHE HA KOHTPO/Aa BbPXY CTOKWUTE WUAWU YCAyruTe Ha
KNWeHTa;
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- 3afb/I)KEHME 3@ U3NbJHEHWE, YO0BNETBOPEHO (MPexBbp/ieH KOHTPOA) B onpeseseH MOMEHT — KAWEHTbLT
nosly4yaBa KOHTPOJI BbPXY CTOKUTE WAM YCAyrute B OMpeaesieHO BpemMe W NpuxoauTe ce Npu3HaBaT M3UANO
HaBeAHDBXK.
5-eTanHUAT moaen 3a Npu3HaBaHe Ha NPUXOAU OT AOTOBOPU C KAMEHTU BKAKOYBA C/IeAHUTE eTanu:

. Etan 1 — npeHtMdmumpaHe Ha AOroBopa — AOrOBOP C KJAMEHT Ce OTYUTA, KOraTO Ca M3NBAHEHU BCUYKK OT
cnegHUTe KpUTepun:

- OroBOPBT € 0406peH OT CTpaHMTE NO Hero;

- moraT fa 6baaT naeHTMoULMPaHM NpaBaTa Ha BCAKA OT CTPAHWUTE NO AOroBOPa MO OTHOLEHWE Ha CTOKUTE
WK YCNYTUTE, KOUTO Ce NPexXBbPAAT;

- morat aa 6bvaaT naeHTMOMUMPAHM YCNOBMATA HA MJalWaHe 3a CTOKUTE MW YCAyruTe, KoMTo Tpabsa Aa
6baaT NpexebpaeHu;

- AOrOBOPBT MMa TbProBCKa CbLLHOCT;

- MMa BEpPOATHOCT pynaTa Aa Noay4Ym Bb3HarpaxAeHMeTo, Ha KOeTo TO MMa MPaBo B 3aMAHA Ha CTOKUTE Nan
YCAYruTe, KOUTo We 6bAaT NPEXBBPAEHM Ha KIMEHTa.
AKO He 6bAAT U3NbAHEHU BCUYKM OT NOCOMEHWUTE NO-rOpe KPUTEPUU, AOTOBOPHT HE CE OTYMTA B CbOTBETCTBME C
M3MCKBaHMATA Ha MCPO 15 Mpuxogm oT A4OroBOPU C KANEHTU.
Korato pgafseH OOroBop C K/AMEHT He OTroBapA Ha ropHMTe Kputepuu u pynata nonyyaBa Bb3HarpaxaeHue ot
KNMEeHTa, TO NPU3HaBa MOJYYEHOTO Bb3HArpaxgeHne Kato Npuxoj Camo KOraTo € HaCTbMWIo HAKOEe OT cnefHuTe
cbbuTHA:

- lpynaTa HAMA OCTaBalLM 334b/XKEHWUA 33 NPEXBBPAAHE HA CTOKM UM YCAYTU KbM K/IMEHTA U e NOAYyYnno
UA0TO MW MOYTH LANOTO OT 06ELLAHOTO OT KNIMEHTA Bb3HArPaXKAeHMe, KOETO He NOA/IEXN HA Bb3CTaHOBABAHE;

- [OroBOPBT € MPeKpaTeH M NoJIy4eHOTO Bb3HArpaxaeHue He NoA/exXun Ha Bb3CTaHOBABAHE.
lpynata npu3HaBa NO/Jy4eHOTO Bb3HArpaXKAeHWe Kato Macue, AOKATO HACTbMM eAHO OT CbOUTUATA, NOCOYEHU NO-
rope Uamn AoKaTo KpUTepumuTe 3a NpU3HaBaHe, M3bpoeHn no-rope, 6bAAT U3MbBAHEHW.

. Etan 2 — ngeHTMduMumMpaHe Ha 3a4b/IKEHUA 33 U3NbJHEHME — NPW BAM3aHe B cuaa Ha gorosopa lpynata
OLEeHABA CTOKUTE UAWN ycnyrute, obelaHm No JOroBopa C KAMEHT, U onpesensa KaTo 3af4b/IKeHUe 33 U3NbAHeHUe
BCSKO obellaHMe Aa NPEXBbP/IM Ha KAUEHTA UAun:

- CTOKa UK ycayra (v Habop OT CTOKM WU YCAYTU), KOATO € OTAE/NHA;

- nopeauua OT OTAENHW CTOKM WAW YCAYrM, KOUTO MO CbLIECTBO Ca €4HAaKBM WU MMAT CbliMA Mmogen Ha
npexBbpasaHe Ha KIMEHTa.

o Etan 3 — onpegenaHe Ha LeHaTa Ha cAenKaTa — Npu onpeaenaHe Ha LeHaTa Ha caenkaTa [pynaTta B3ema
npeaBsua yCNnoBuATa Ha LOroBopa M 0b6MYaMHUTE CU TbProBCKWM MPAKTUKKM. LleHaTa Ha caenkata e pasmepbT Ha
Bb3HarpaxAeHneto, Ha KoWTo lpynaTta o4akBa Aa MMa NpaBo B 3amMAHa HA NPEXBbPAAHETO Ha K/AWEeHTa Ha
obelLaHNTe CTOKM UAW YCAYTU, C U3K/IIOYEHME HA CYMUTE, CbOPaHM OT MMETO Ha TPETU CTPaHWU (Hanpumep AaHbBK
BbpXy gobaBeHaTa cToliHocT). O6eLaHoTo B JOroBOpa C KAMEHTa Bb3HarpaxKaeHWe MoXKe Aa BKAKYBA GUKCUMpPaHK
CYyMMU, MPOMEHJIUBU CYMU, UN U ABETE.

o Etan 4 — pasnpegensaHe Ha UeHaTa Ha CAe/IKaTa KbM 3a4b/IKEHMATA 32 U3NbJHEHWe — LieHaTa Ha caesKaTa
ce pasnpegensa KbM BCAKO 3aZb/IKEHUE 32 U3MbJHEHME (MM KbM BCAKA OTAE/IHA CTOKA WM yCayra) B pasmep, KOUTo
OTpa3fBa CymaTa Ha Bb3HArpaxAeHneTo, Ha KoeTo pynaTa o4YaKBa Za MMa NPaBoO B 3aMAHA Ha MPEXBbPAHETO Ha
obeLaHUTe CTOKM AW YCAYTU Ha KAWEeHTA. PasnpesensaHeTo Ha LieHaTa Ha CAe/KaTa ce M3BbPLUBA Ha Bb3 OCHOBA HA
OTHOCMTE/IHA eAMHNYHA NPOAAXKHA LieHa Ha BCAKA OTAe/IHa CTOKAa WM ycayra.

o Etan 5 — npu3HaBaHe Ha npuxopa, KoraTo (uauM Aokato) pynata yAoBAeTBOpM WAM YAOBAETBOPABA
33 b/IXKEHNETO 33 U3NBHEHME — NPUXOALT Ce NPU3HaBa, Korato (Man gokato) MNpynaTta ya0BAETBOPU 3a4bKEHNETO
33 U3MbJHEHME, KaTO NPEXBBLPAN CTOKUTE WAW YCAYTUTE Ha KAMeHTa. Te ce CYMTaT 33 NPEXBbPAEHU HA K/MEHTa,
KOraTo TOM NOAy4YM KOHTPO BbPXY TAX. 33 BCAKA 3aZb/IXKEHUE 3@ U3NBJHEHME Ce onpenena Npu BAU3AHETO B CMAA
Ha [40roBOpa, A3/ M TO YAOBNETBOPABA 3a4b/IIKEHMETO 33 U3NDBJHEHUE C TEYEHME HA BPEMETO UAN KbM onpeaeneH
MOMEHT BbB BpEMETO.
lpynaTa npexBbp/iA KOHTPONA BbPXY CTOKA WMAM yC/ayra C Te4eHWe Ha BPemMeTo W Npu3HaBa NpPUXoAM C TeYyeHue Ha
BPEMETO, aKo € CraseH eaunH OT C/ieHUTe KpUTepum:

- KNIMEHTHT eAHOBPEMEHHO NOy4YaBa U NoTpebsBa NON3NUTE, NOAYYEHU OT AEMHOCTTA Ha MpynaTa B XxoA4a Ha
U3MbJHEHME Ha Te3U AEMHOCTU — TOBa Hali-4ecTo ca PYTUHHM U NOBTAPALLU Ce YCNyru;

- B pe3ynTaT Ha AelHOCTTa Ha pynaTa ce cb3gaBa MAM NoaobpsaBa aKTUB, KOWTO KAMEHTHLT KOHTPOAMpPaA B
X04a Ha Cb3JaBaHETO WAM NoJobPABAHETO HAa aKTMBa — TOBA HAW-YeCTO e CTPOMTENCTBO Ha Crpagu uau
He3aBbpLIEHO NPOU3BOACTBO, BbPXYy KOETO KAMEHTA MOXKeE Aa UMa KOHTPO;
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- B pesynTaT Ha AelHOoCTTa Ha [pynaTta He ce Cb3gasa aKTWMB C anTepHaTMsHa ynotpeba 3a pynata u 10
pasnosiara ¢ 06BbP3BaALLO NPABO A4a NOJyYM NiaLLaHe 3a M3BbPLUEHATa KbM CbOTBETHATa AaTa AeMHOCT — TOBa Hai-
YecTo e Cb3aBaHe Ha CneuuannsmpaH akTe, KOMTO MOXKe Aa 6bae NoN3BaH e4UMHCTBEHO OT K/MEHTa.

TaKcu 3a o6cnykBaHe
Takcute 3a ob6cy»KBaHe ce NPU3HaBaT nNpes neproaa Ha Aorosopa 3a o6c/yxBaHe.
PA3XOAu

lpynata oOT4YMTa TEKYWO pasxoamuTe 3a AEWHOCTTa MO MKOHOMUYECKM esleMeHTM W c/ied ToBa M OTHaca Mo
OYHKUMOHaNHO npeaHa3HadeHne ¢ uen dopmupaHe pasmepa Ha pasxoauTe NO HANpasieHWA W AeMHOCTW.
MpU3HaBaHETO Ha Pa3xoA4M 3a TEKYLIMA NEPUOL Ce M3BBPLUBA NPU HAYMCAABAHE Ha CbOTBETCTBALUMUTE MM NPUXOAMN.
PasxoauTe ce OTYMTAT Ha NPUMHUMNA , TEKYLLO HauMcasBaHe”, OueHABaT ce No cnpaBea/iMBaTa CTOMHOCT Ha NAATEHOTO
WU Ha NPeACTOALLOTO 3a N/alLaHe.

O6LWwM 1 aAMUHUCTPATUBHU Pa3Xoau
Tasu pa3xogHa KaTeropma BK/IOYBA BCUYKM Pa3xoam OT 06 M aAMUHUCTPATMBEH XapaKTep.
Pa3xoau 3a nocTuraHe U U3NbAHEHUE HA A0rOBOP C K/AUEHT

lpynata npu3HaBa KaTo aKTMB AOMbAHUTENHUTE Pa3XxoaM 3a NOCTUFAHETO Ha AOroBOpP C KAMEHT, camo ako lpynaTa
OYaKBa Te3u pasxoam Aa my 6baaT Bb3cTaHoBeHU. ToBa ca pa3xoamTe, KoMTo pynaTa NpaBu 3a NOCTMraHe Ha A0roBoOpP
C KJ/IMEHT, KOMUTO TO He 61 HanpaBW/IO aKo Aorosopa He bGewe ¢akT. AKO pasxoauTe 3a NMOCTUraHE Ha AOrOBOP He
OTroBapAT Ha MOCOYEHUTE YCN0BUSA, TE CE MPU3HABAT KaTo Pa3xos B MOMEHTA HA TAXHOTO Bb3HMKBAHeE.
AKO pasxoauTe, HanpaBeHW Npu U3NbJHEHWETO Ha JOrOBOP C KAMEHT, He nonaaaTt B o6xeata MCC 2, MCC 16, MCC
38, MCC 40, MCC 41, lpynaTa NnpuM3HaBa akTUB OT pa3xoamuTe, HanpaBeHu 3a U3NbJHEHME Ha 40r0BOpP, CAMO aKo Te3un
pa3xoam OTroBapAT HA BCEKU eAMH OT CnegHUTe KpUTepuu:

-pasxoamTe ce OTHACAT MPSKO KbM A3aAeH AOroBOp MM KbM O4YaKBaH AOroBop, KOWTO pynata moxke Aa
NAeHTUOUUMPA KOHKPETHO;

-pasxoguTe cb3gaBaT waM nopobpssaT pecypcuTe Ha [pynaTa, Kouto we 6bAaT M3M0/3BaHM 3a
yAoBneTBopsABaHe B 6baelle (Mn 3a NpoAbAXKaBaHe Ha yA0BAETBOPABAHETO) HA 3a4b/IKEHMA 32 U3MbJHEHWE;

-04aKBa ce pasxoauTe Aa 6bAAT Bb3CTaHOBEHM.
AKTUBMUTE, NPU3HATM B CbOTBETCTBME C FOPHUTE TEKCTOBE, CE aMOpPTM3MpPaT Ha cUCTeMaTMyHa 6a3a, KoATO CbOTBETCTBA
Ha NPexXBbPAAHETO KbM K/IMEHTA HAa CTOKUTE UK YCAYTUTE, 33 KOMTO Ce OTHACA aKTUBDBT.
lpynaTta npusHaBa 3aryba oT obesueHKa Ha NoAobOHWM aKTMBWM, 4O CTeneHTa B KOATO OanaHcoBaTa CTOMHOCT Ha
nogo6eH akTMB NpeBuLLABa:

- OCTaTbyHMA pa3mep Ha Bb3HArpaxkAeHWeTo, KoeTo pynaTa O4YaKBa Aa MOJIyYM B 3aMAHA Ha CTOKUTE UK
YyCAyruTe, 3a KOMTO Ce OTHACA aKTUBDBT;

- pa3sxogmTe, KOUTO ca NPAKO CBbP3aHM C NPeAoCcTaBAHETO Ha Te3U CTOKU MAWU YCAYTU U KOUTO He ca buan
NPM3HATK KaTo pasxogu.

Pa3xoam 3a o6e3ueHkKa

lpynaTa M3BbPLLBA NEPUOSNYHO NMOHE BEAHBK KbM AaTaTa Ha GMHAHCOBMA OTYET Nperneam 3a Haamune/oTcbeTBmE Ha
ycnosua 3a obesueHKa Ha ¢uHaHcoBUTE U HepUHAHCOBUTE CM aKTMBU. Pasxogute oT obesueHKa Ha aKTMBUTE ce
npu3HaBaT B OT4YeTa 3a Nnevyanbarta uau 3arybarta u gpyrua BceobxBaTeH A0X04 KaTo pasxoam OT AeMHOCTTa B cTaTuuTe
,Ppa3xoau 3a 06e3LeHKN Ha HedUHAHCOBM aKTUBM® U ,HETHU 3arybu/nevanbu ot obesleHKa Ha GUHAHCOBM aKTUBK".
MpuHLMNUTE Ha obe3LLeHKa ca NoAPO6HO Pa3sACHEHU B NOACHUTENHUTE BeNeXXKN KbM CbOTBETHUTE FPYNU OT aKTUBM.

®duHaHCcOBU npuxogu n pasxoaun

®PuHaHCOBUTE NMPUXOAWM BKIOYBAT MPUXOAWU OT SIUXBM MO WMHBECTUPAHU CPeacTBa (BKAOYMTENHO WMHBECTULMK, HA
pa3snonoxeHuwe 3a npogaxkba), npuxogn OT AMBUMAEHTM, nevanba oT npogaxba Ha ¢GUHAHCOBM aKTMBM Ha
pasnonoxkeHwe 3a npogaxkba, NpomeHW B cChNpaBeaAMBaTa CTOMHOCT HA OMHAHCOBM AKTMBM, OTYMTAHM MO
cnpasea/siMBa CTOMHOCT B nedvanbaTta uam 3arybarta, neyanba ot onepauum B Yy»KAecTpaHHa BasyTa, NPM3HaTU KaTo
neyanbu u 3arybu. Mpuxos OT INMXBU Ce NPU3HABa B MOMEHTA Ha HAYMCAABAHETO My MO MeToda Ha edeKTUBHaTa
nuxea. MNpuxon OoT AMBUAEHTM Ce NpM3HaBa Ha AaTaTa, HAa KOATO € YyCTaHOBEHO MpaBoTo Ha lpynaTta Aa noayuu
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NAalWaHEeTO, KOATO B C/ly4as Ha KOTMPAHW LEHHM KHUXKA € [aTtaTta, c/ief, KOATO akuuuTe cTaBaT 6e3 npaBoO Ha
noJsiyyaBaHe Ha NOCNeAHNA AUBUAEHT.

Kbm pasxopute 33 AeMHOCTTa ce OTHACAT U GUHAHCOBM pasxoau, KouTo [pynaTa oT4MTa M KOUTO Ca CBBP3aHMU C
obuyaliHata AenHOCT. MPUHUMNBT Ha HauyucneHMe ce OTHacsA A0 GUMHAHCOBMTE Pa3Xoau, Taka KaKTO ce OTHacA Ao
BCMYKM APYrM KOMMOHEHTW HA OTYeTa 3a foxoaunTe. Te BKAUYBAT U BCUYKM 06e3L,eHKN Ha GUHAHCOBM aKTUBM.
®PurHaAHCOBM pa3xoam BKIKOYBAT Pa3xoam 3a IMXBM MO 3aemMu, 3arybum oT onepaLmm B YyKAecTpaHHA BasyTa, NPOMEHMU
B Crpasea/nBaTa CTOMHOCT Ha PUHAHCOBM aKTUBM OTYMTAHWU NO CNpaBes/iMBa CTOMHOCT B neyanbaTta wau 3arybaTa u
3arybu oT Xe[XKMHIOBU MHCTPYMEHTU, KOMTO ce NpU3HaBaT KaTo nevanba uam 3aryba. Bcuuku pasxogm no naatvmmu
JIMXBM MO 3aeMu ce NpU3HaBaT KaTo nevanba nam 3aryba, KaTo ce M3noa3Ba MeToAa Ha ePEeKTUBHUA IUXBEH NPOLLEHT.
Pasxogm no 3aemu, KOMTO He MOraT Aia Ce OTHECAT NPAKO KbM NpUA0OMBaAHETO, CTPOUTENCTBOTO MM NPOU3BOACTBOTO
Ha OTroBapsLY, Ha YC/IOBUATA aKTUB, Ce NMPM3HABaT B Neyanbu v 3arybu, KaTo ce M3Mnos3Ba MeToda Ha ePeKTUBHUA
JINXBEH MPOLLEHT.

Meyanbu 1 3arybu OoT KYpCoBU Pa3MKK ce NPeACTaBAT Ha HeTHa 6a3a BbB GMHAHCOBUTE OTYETH.

MEYAJIBU UJTN 3ATYBU 3A NMEPUOCAA

BCMYKM NPUXOLAHM M Pa3XxoaHW CTaTUW, NPU3HATM 3a Nepuoaa, Ce BKtoYaT B Nevanba uam 3aryba, ocBEH aKo CTaHAapT
nUnun pasacHeHune ot MCPO nsnckeat apyro.

Meuyanba mnm 3aryba e obwata cyma Ha NPUXOAUTE MUHYC PasxoauTe, KAaTo Ce M3KNHOYBAT KOMMNOHEHTUTE Ha Apyr
BceobxBaTeH 0X0A4,.

Umomu, mawuHu, cbopbiceHusa u obopydeaHe

KaTo MMOTH, MalMHW, CbOPBKEHUSA U 06OpyABaHe Ce OTYUTAT aKTUBM, KOMTO OTFOBapAT Ha KpuTepumTte Ha MCC 16 un
MMaT CTOMHOCT Npu NpnaobusaHeTo paBHa MaM No-BucoKka ot 700.00 nB. AKTUBUTE, KOUTO MMAT CTOMHOCT NO—HMCKA
OT NOCOYEHATa Ce OTYMTAT KATo TEKYLM pasxoau 3a nepuoga Ha npuaobuBaHe B cboTBeTCTBME C 0L06peHaTa
C4eTOBOAHA NOAUTHUKA.

Bcekn MMOT, MallMHa, CbopbKeHne u obopyaBaHe ce oLeHABa Npu NpuaobusaHeTo My MO LEeHa Ha NpuaobueaHe
onpegesieHa B CbOTBETCTBME C U3MCKBaHMATa Ha MCC 16.

[pynata e npuveno ga oT4yMTa MMOTUTE, MALUMHUTE W CbOPbXKeHuATa B cboTBeTcTBMe ¢ MCC 16 no ueHa Ha
npuaobreaHe 6€3 BCUYKM HAaTPynaHWM aMOPTM3aLMOHHN OTYMCEHNA U HAaTpynaHa 3aryba ot obesueHkKa.
MocneaBalumTe pasxoam ce NpubaBAT KbM HanaHcoBaTa CTOMHOCT Ha aKTMBa WM Ce OTYMTAT KATO OTAE/IEH aKTWB,
CaMo KOrato ce 04aKBa, ye pynaTta we noayun 6bAelwn MKOHOMUYECKM M3roan CBbp3aHM ¢ ynotpebarta Ha To3u
aKTMB M KOraTo OT4yeTHaTa MM CTOMHOCT MOXe faa b6bae AocToBepHO ornpegeneHa. Paxoaute 3a TeKywoTo
06cnyKBaHe Ha UMOTU, MaLLMHU, CbOPDBXEHUA U 060pyABaHe Ce OTYMTAT KaTo TEKYLLM 3a Nepuoaa.

BanaHcoBaTa CTOMHOCT Ha AafleH MMOT, MallMHA, CbOpbXKEHUEe Unn obopyaBaHe ce OTNMCBA: NpU Npogaxkba Ha
aKTMBa; KOraTo He Ce 04YaKBaT HWMKAKBM APYrM MKOHOMMWYECKM WU3rogu OT W3MNO/A3BAHETO Ha aKTMBa WMAM Npu
ocBobOKaBaHe OT aKTUBA;

Meyanbata uam 3arybaTta, Bb3HMKBALLA OT OTMMCBAHETO HAa MMOT, MalUMHA, CbOPbBKEHWEe uAn obopyspBaHe ce
BKNIOYBAT B nevyanbata mam 3arybata Kbm AaTata Ha oTnucBaHe. Te3n neyanbu u 3arybu ce onpenenat Kato ce
CbMOCTaBAT NOCTbN/EHUATa ¢ BanaHcoBaTa CTOMHOCT W Ce OTYMTAT B OTYeTa 3a nevyanbata uaum 3arybaTta v apyrua
BCceobxBaTeH 40X04 Ha OTAENEH pea.

OcBoboXgaBaHe OT aKTMB OT MMOTM, MALUMHK, CbOPBbXKEHUA M 0bopyaBaHE MOXe A3 HACTbMM MO PA3/IMYEH HAYMH
(Hanpumep upes npoparkba, ckaouBaHe Ha GMHAHCOB AU3MHT MAKM ype3 gdapeHus). MNpu onpegensHe AataTta Ha
ocBoboKaBaHe OT aKTUBA, FpynaTa npunara KputepmmTte Ha MCC 18 3a npusHaBaHe Ha Npuxoa oT npogaxkbarta Ha
cTokn. MCC 17 ce npuaara KbM M3BaxaaHe oT ynoTpeba upes npoaaxba u obpaTeH N3NHT.

[ObaroTpaiHuTe MaTepuasHW aKTUBKM CE amMOPTM3UPAT MO JIMHEWHUA METOJ, 3a MepuMoja Ha OYaKBaHWA NoseseH
YKMBOT, onpeaenieH KbM MOMEHTa Ha NpuAobmBaHe Ha akTMBA. AMOPTM3aLMATa Ha aKTUBMTE 3ano4Ba OT MOMEHTA, B
KOMTO Te ca HanuMyHM B lpynaTta, Ha MACTOTO M CbCTOSHMETO, HEOBXOAMMM 3a eKcnioaTauuaTa MM MO HayMHa
npeasuaeH ot PbKoBoACTBOTO. AMOPTU3aLMATA HA aKTUBUTE Ce NpeycTaHoBABaBa Ha NO-paHHATa OT ABeTe AaTu:
[aTaTa, Ha KOATO ca KAacuduumMpaHu KaTo AbprKaHu 3a npogarkba cbraacHo MCPO 5; maum patata Ha OTNMCBaHe Ha
aKTUBUTE;

AMOPTM3aLMATa He ce NpeycTaHOBABa B NEPMOAM Ha MPECTON MU U3BAXKAAHE OT aKTMBHa ynoTpeba.

CpeHUAT NONE3EH XMBOT B FOAMHM 33 OCHOBHUTE rpynu AbAroTpaiHM MaTepUasHU aKTUBM, € KaKTO cneaBa:

Crpagu 4% nnHenHa 6a3a
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MawwuHu n obopyaBaHe 1% nuHeiHa 6asa
CbopbrKeHus 4% v 5% nnHeHa 6a3a
KomnioTbpHa TeEXHMKa 50% nuHeliHa 6asa
Opyru aktusmn 15% nuHeliHa 6a3a

OcTtaTb4HaTa CTOMHOCT M MOJIE3HMAT KMBOT HA aAKTUBUTE ce npepasrnexgat U ako e HEO6XOLI,VIMO, ce npasAaTt
CbOTBETHU KOPEKUNN KbM BCAKA AaTa Ha OTYETa 3a d)VIHaHCOBOTO CbCTOAHUE.

KoraTo 6anaHcoBaTa CTOMHOCT € MO-BMCOKa OT Bb3CTAaHOBMMATa CTOﬁHOCT, MMOTUTE, MalLNHUTE, CbOPBKEHNATA U
060py,CI,BaHETO ce OTYMTaT Mo TAXHATA Bb3CTaHOBMMA CTOMHOCT.

NHeecmuyuoHHU umomu

KaTo MHBECTULMOHHM MMOTK Ce OTYMTaT 3eMU M/MAN CrPpaan, KOUTO Ce AbpXKaT C Lea nosydyasaHe Ha NPUXoau oT
Haem W1 3a yBeAnyaBaHe CTOMHOCTTa Ha KanuTtana.

KaTo MHBECTULMOHHM MMOTU Ce OTYMTAT U MMOTU, KOWTO Ce M3rpaxaaT UAM paspaboTsaT 3a 6baello M3non3BaHe
KaTO MHBECTULMOHEH UMOT.

lpynaTa oueHABaT cnpaBea/iMBaTa CTOMHOCT Ha MHBECTULMOHHMA MMOT 3a Lle/IMTe Ha ONOBECTABAaHETO KaTo 3a LenTa
M3N0/3Ba OLEHKWU OT He3aBUCUMM oueHuTenu. CnpaseginBuTe CTOMHOCTM Ha NpuUTeXKaBaHUTe MHBECTULMOHHM
MMOTW Ca OnoBecTeHu B pasaen ,,OueHsBaHe No cnpasBea/ivMBa CTOMHOCT”.

Cnes NbpBOHAYa/NHOTO MpuM3HaBaHe, [pynaTa M3non3Ba MoAena Ha cnpaseg/vBaTa CTOMHOCT 3a nociezBalua
OLEeHKa Ha MHBECTULMOHHUTE cU MMOTU. MNeyanbaTa uam 3arybata, Bb3HMKBALLA OT NPOMAHA B CMpaBeA/MBaTa
CTOMHOCT Ha MHBECTULIMOHHMA MMOT, Ce BKKOYBA B NeyanbaTa uau 3arybata 3a nepmosa, B KOMTO Bb3HMKBA.

lpynaTa oueHABa cnpaBea/iMBaTa CTOMHOCT Ha MHBECTULMOHEH MMOT B cboTBeTcTBre ¢ MCPO 13 1 oTpasnsa, Hapes
C ApYrM Hewa, A0X0o4a OT HAaemMM, OT HaCTOAWM JIM3UMHIOBM OOFOBOPWU M ApYyrMTe AONYCKaHWA Ha NasapHuTe
YYaCTHUUM NpU ONpeaensHeTo Ha LeHaTa Ha MHBECTULMOHHMA MMOT NPU aKTyaiHM Na3apHM YCAOBUA.

Mpu onpepensHeTo Ha chnpaBeAnMBaTa CTOMHOCT Ha MHBECTMLMOHEH MMOT ce M36Arsa ABOMHOTO OTYMTaHE Ha
aKTUBM UM NACUBU, KOWUTO Ca MPU3HATM KaTo OTAENHU aKTUBM UM NacUBM.

KoraTo ce o4akBa, 4Ye HacToAWATa CTOMHOCT Ha HEroBuTe MNAallaHWMA, OTHACAWM Ce 33 WMHBECTUUMOHEH MMOT
(pa3nMuHKM OT NNalaHMATa, OTHACALM Ce 33 NPU3HATM GUMHAHCOBM MacKMBM), LWEe HAAXBbPAAT HacToAWATa CTOMHOCT
Ha CbOTBETHWUTE NAapPUYHM NOCTbNAEHUA, ce u3nonssa MCC 37 MpoBun3nK, YCAOBHU NACMBM M YCNOBHU aKTMBM, 33 43
ce onpegenu ganu FpynaTa Npu3HaBa NacuBa U KaK OLLeHABa BCEKM TaKbB NacuB.

B M3KAOUMTENHM C/lyYan MOKe Oe e Ha/uLe ACHO AO0Ka3aTescTBo, Yye cnpaBednBaTa CTOMHOCT He MoXe Aa b6bae
HaZeXAHO OLLeHeHa Ha HemnpeKbCcHaTa OCHOBa NOpaAM He aKTMBEH Mas3ap 3a CpaBHMMM MMOTK. ToBa ce AOMNycKa 3a
NPMA0BUTU HOBM MAWM NpeknacuduumpaHy OT NOA3BaHM B AEWHOCTTAa MMOTKM. pK HaAMuYMe Ha ABHA HECUTypPHOCT
TO3M MHBECTULMOHEH MMOT Ce NPeACTaBA KaTo ce M3M0/3Ba MOAeNa Ha LeHaTa Ha NnpuaobusaHe.

KoraTo cnpaBea/iMBaTta CTOMHOCT Ha MHBECTULLMOHEH MMOT B MPOLLEC HA CTPOMTENCTBO HE € HaAeKAHO onpeaenmma,
HO ce OYaKBa crpaseA/iMBaTa CTOMHOCT Ha MMOTa Ja b6bAe HageXAHO onpeaenvma, ciep, NPUKAOYBaHE Ha
CTPOUTENCTBOTO, B NPOLLECA Ha CTPOWUTENICTBOTO TO3M MHBECTULMOHEH MMOT ce oLeHsABa no cebecToiiHOCT. ToBa
NPoAbAKaBa [OKATO MW HeroBaTa CMpaBeA/IMBa CTOMHOCT CTaHe HAAEeXAHO onpeaenvMma Wau CTPOUTENCTBOTO
61bae 3aBbpLIEHO (Mo-paHHaTa oOT ABeTe AaTu).

PbkoBOACTBOTO ce cbobpa3sBa C OrpaHWYEHWETO, Ye aKo € OLEHMAO WHBECTULMOHEH MMOT B Npouec Ha
CTPOMTENICTBO MO CMNpaBeA/iMBa CTOMHOCT, HE MOMKEe 43 3aK1ouW, Ye CnpasesdsivMBaTa CTOMHOCT Ha 3aBbplUeHMs
WHBECTULMOHEH MMOT HE MOXKe [ia Ce OnpeaeNiv HaAeKaHO.

MHBECTULMOHHNTE MMOTK Ce OTMMCBAT NPU OCBOBOXKAABAHETO WM KOraTo TPalHO ce M3BagAT OT ynotpeba u oT
TAXHOTO 0CcBODOOXKAAaBaHe He Ce 04aKBa HUKAKBa bbaella nonsa.

MevyanbuTe n 3arybute oT M3BaxaaHe ot ynoTtpeba man ocsoboxaaBaHe OT MHBECTULMOHEH MMOT, Ce onpeaensT
KaTo pas/nKa Mexay HeTHUTE NOCTbIeHNa OT ocBoboXKAaBaHETO M HasaHcoBaTa Cyma Ha akTMBa M ce NPM3HaBaT B
oTyeTa 3a ne4anbata uam 3arybata u apyrus BceobxBaTeH A0OX04 3a Mepuvoga Ha u3BarKgaHe oT ynotpeba uam
ocBoboXaaBaHe.

HemamepuanHu akmueu

MonoxutenHa penyTtayua

MonoxutenHata penytauusa, Bb3HMKBalLa B 6OGM3HEC KOMOMHALMA, MbPBOHAYA/NHO Ce OLeHABa MO UeHa Ha
npuaobusaHe, KOATO MpeacTasB/iABa MpeBUWEHWETO Ha cbopa Ha CTOMHOCTTa Ha MpexBbpsieHaTa npecTauua
(onpeaeneHa no cnpaBeasMBa CTOMHOCT), pasmepa Ha BCUYKM HEKOHTPO/NMPALLM yd4acTMa B nNpuaobutoTto
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npeanpuaTMe, M Ha crnpaBea/vMBaTa CTOMHOCT KbM AaTaTa Ha npupobuBaHe Ha AbPXKAHOTO Npeau KanuTasnoso
yyacTve Ha [pyKecTBOTO B NpuaobreaHeTo npeanpuatne (ako BUsHec KoOMBMHaLMATA ce NOCTUra Ha eTanu), Hapg,
HeTHaTa CymMa KbM gaTaTa Ha npuaobuBaHe Ha CbLUECTBYBALMTE U NPUAOOUTU pPasrPaHUuMMK aKTUBKM U MNOETU
nacuem.

LpyXecTBoTO oueHABa pasrpaHUYMMUTE NPUAOBUTA aKTUBM M MOETU NaCUBM MO TEXHUTE CrpaBed/IMBM CTOMHOCTU
KbM AataTa Ha npugobusaHeTo.

[aTata Ha npupobuBaHeTo nNpwu 6U3HEC KOMBMHauMA ce onpedens KaTto Tasu AaTta, Ha KoaTo [lpyXecTBoTo
edeKTUBHO NoNyYaBa KOHTPOA HaZ NPMA06VMBAHOTO APYHKECTBO.

Cnep, NbpBOHAYaNHOTO NpuM3HaBaHe, NpuaobuTata B 6M3HEC KOMOBMHaALMA penyTaumsa ce OoTYMTa NO LieHa Ha
nNpuaobreaHe MUHYC akKymyanpaHuTe 3arybu oT obesueHKn. PenyTaumaTta He ce amopTUsmMpa.

OTtpenHo ﬂpVIAOGVIT HemMaTepuaneH akKtus

Mpn NbpBOHAYa/NHO NpPU3HABaHE, OTAE/NHO ﬂpl/I,D,O6MTVITe HemaTepunanaHn akKTMeu ce OTYUTAT NO UeHa Ha
I'IpM,EI,O6VIBaHe. LleHaTa Ha I'IpVILI,O6VIBaHe Ha BCEKU OTAE/THO I'IpVI,CI,O6VIT HEMaTEpPUaseH akKTUB C€ CbCTOU OT NOKYNHaTa
My UeHa, BKJKYUTENNHO BHOCHUTE MUTA U HEBB3CTAHOBMMUTE AaHBUWM BbPXY MOKYNKaTa, cien npucnajgaHe Ha
TbProBCKUTE OTCTBLMNKU U BCUYKU CBDBP3aHU pas3xoan 3a NOoArotoBkata Ha aAKTMBA 3a HEroBoTto M3NnoJ3BaHE MO
npeaHasHavyeHue.

Cnep NbpBOHAYaNHOTO MNPU3HABaHE Ha OTAE/NHO I'IpVIAO6MT HemaTepuaneH aktue TOM ce OoTYyMTa NO LEeHa Ha
I'IpM,CI,06MBaHe, HamMa/ieHa C Ha4YncneHnTe aMmopTnusaumn U HaTpynaHata 3ary6a oT o6e3L|,eH|<a. MonesHUAT *KNBOT M
AMOPTU3AUNOHHUAT METO Ce npepasrnexgat B KpaAa Ha BCEKUM OTYETEH nepuon cnpamo ed)EKTa OT NpomAHa B
I'IpM6I'IVI3VITeI'IHaTa OU€eHKa, akO MMa TakaBa U TO B NepCnexkTnea.

HemaTtepmnaneH aKTMB ce OTNUCBA NPUM M3BAXKAAHETO MYy OT yn0Tpe6a WIN KOrato He ce Oo4akBaT 6'b,CI,ELI.I,VI
MKOHOMMYECKMN NON3KN OT HEerosoTto M3N0/si3BaHE WU U3BAXKOAAHETO MY OT yn0Tpe6a. Meyanbata nnn 3ary6aTa,
nponsTnyalwn OT OTNMUCBAHETO Ha HeMaTepUuaneH akTue, Ce onpeaena Kato pas3/iMka mexagy HeTHUTe npuxoaun ot
MU3BaXXAaHeETo My OT yr|0Tpe6a n 6anaHcoBaTa CTOMHOCT Ha dKTWBa, pa3/inkaTa Ce Npu3HaBa B neyanbata uam
33FY63T3, NP N3BaXAaHETO Ha aKTuBa OT yr|0Tpe6a.

AmopTtusauymsa

3a HemaTepuasHUTE aKTUBM C OFPaHUYEH MOJIE3eH XMBOT aMOPTU3aLMATA Ce M3YUC/ABA TaKa, Ye Za ce oTnuwe
CTOMHOCTTA Ha aKTMBA MWMHYC npejnosnaraemata My OCTaTb4yHa CTOMHOCT 3@ BPEMETO Ha MONE3HUAT My
MKOHOMMYECKM }KNBOT KaKTO cneaga:

Opyru 15% nuHeliHa 6asa

HemaTtepuanHu akTMBM C HeonpeaeneH Noae3eH KMBOT He Ce aMOPTMU3NPAT, HO ca 06eKT Ha npernep 3a 0663LI,EHKa,
KaKTO € ONMM1CaHOo nNo-Ao0ny.

Obe3yeHKad Ha HehUHAHCOB8U aKMueu

MMOTH, MaWWHW, CbOPbBKEHUA UM obopyaBaHe, HEMATEPUANIHUTE AKTUBM, KAaKTO U WMHBECTULMOHHUTE MMOTH,
OTYMTaHU MO LLeHa Ha NpuAaoburBaHe ca 06eKT Ha TecTBaHe 3a obesueHKa.

BanaHcoBaTa CTOMHOCT Ha Te3M aKTUBM Ce MPOBEPABA €XEro4HO 3a MHAMKALMA 3a obe3lLeHKa M KOraTo aKTUBBT €
obesLeHeH, TOM ce OTNUCBa KaTo pasxog B OTYeTa 3a nedyanbaTa uam 3arybata u Apyrus BceobxsaTeH 4oxon A0
pasmepa Ha HeroBaTa O4YaKBaHa Bb3CTaHOBMMA CTOMHOCT. Bb3cTaHOBMMATa CTOMHOCT e Mo-BMCOKaTa oOT
cnpasea/MBaTa CTOMHOCT, HaMasieHa ¢ pa3xoAnTe no npoaaxba, u CTOMHOCT B ynoTpeba Ha akTUB UK HA eauHULa,
reHepupalia napuMyHu notoun. BoacTaHoBMMATa CTOMHOCT ce onpenens 3a OTAe/IeH aKTUB, OCBEH B C/yyal, Ye npwu
M3MON3BAaHETO HA aKTMBa He ce reHepupaT NapuyHW MOTOLM, KOUTO Aa Ca B 3HaYMTENHa CTeneH He3aBUCUMU OT
napuyHUTE NOTOLM, FeHEPUPAHU OT APYIY aKTUBM UMW TPYNK OT aKTUBM. AKO TOBA € TaKa, Bb3CTaHOBMMaA CTOMHOCT ce
onpeaens 3a eAMHULATA, FeHepMpaLla NapuyYHM NOTOLM, KbM KOATO aKTUBBT NPUHALNENKM.

CroitHocTTa B ynoTtpeba e HacroAwaTta CTOMHOCT Ha ObaewmTe NapuUYHM NOTOUM, KOMTO Ce OvakBa ga b6baar
NoJlyYeHn oT Tasu eanHMLA. HacToAWwmUTe CTOMHOCTU Ce M3YMCAABAT NOCPeaCcTBOM AUCKOHTOBM MPOLEHTU, KOUTO ce
onpeaenaT npegu AaHbYHO obnaraHe M OTpasABa TeKyLLaTa NasapHa OLLEHKA Ha CTOMHOCTTA Ha NapuTe BbB BPEMETO
n cneumduyHUTE 33 eaMHULATA PUCKOBE, YMATO 0be3LEeHKa ce M3MepBa.

3arybute oT obe3LeHKa ce NpeacTaBAT KaTo 6anaHcoBaTa CTOMHOCT Ha CbOTBETHUAT aKTUB Ce HaManABa A0 pa3mepa
Ha Bb3CTaHOBMMATA My CTOMHOCT.
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3arybuTe oT 0be3LeHKa ce oTYUTaT B OTYeTa 3a nedvanbarta uam 3arybata u gpyrusa BceobxsaTeH goxos (B neyanbata
unn 3arybata 3a roamHaTta), OCBEH aKO 3a JafeHusa aKTuB He e ¢opmupaH MpeoueHbyYyeH peseps. Torasa
obesueHKaTa ce TpeTMpa KaTo HamasieHMe Ha To3u pesepB (Npe3 Apyr BCceobxBaTeH A0X04), OCBEH aKo TA He
HaAXBbPASA HETOBMA pasmep, U HagBULLEHNETO BEYE Ce BK/HOUYBA KaTo pa3xo/ B oT4yeTa 3a neyanbata nam 3arybaTa u
Apyrus BceobxsaTeH goxoa,.

MocneaBallo yBesMYeHUe BbB Bb3CTaHOBMMATa CTOMHOCT (3a aKTMBW, 3a KOMTO ca buam npusHath 3arybu ot
obesleHKa B neyanbaTa uau 3arybara), npeansBrKaHu oT NPOMEHU B NPUBAMIUTENHUTE OLEHKM, Ce NMPM3HaBa KaTo
npuxog, B oT4eTa 3a Nneyanbarta uauv 3arybata n apyrus sceobxsaTeH 40X0A4, A0 CTEMNEHTa 40 KOATO Te Bb3CTaHOBABAT
obesueHKaTa.

Obe3yeHKa Ha penymayus

be3 3HayeHMe ganm uma MHAUKaUMA 3a 06E3LI,EHK3 U1 He, penytauunATa ce TecCtBa 3a 0693LI,8HKa roguwHo nnaun no-
YecTo, aKo CbbuUTUA nn npomsaHa B obcToaTencTeata WHOWKUPAT, Ye TA MOXKe Oa € o6e3u,eHeHa.

3a uennTe Ha TecTBaHeToO 33 O6e3LI,EHKa, penytaunAaTa ce pasnpenena 3a BCAKa eaunHuua, reHepupaila napmnyHu
noToun naum rpynm ot eanHuun, reHepunpawm napmyH1M notoun, KOUTO Ce O4YakBa Aa Ce€ NOBAUAAT NONIOXKUTENHO OT
BBaVIMO,EI,eVICTBVIeTO Ha KOM6VIHaLI,VIﬂTa, HE3aBUCMMO OaNn OPYyrn akTuBu U NaCuMBU Ha I'IpVI,EI,OﬁVITOTO APYyXecTBO Ca
6unu NPUYUCAEHN KbM TE3U eANHULM UK TPYNK OT eAUHULN FreHepUpaLLM NapMyYHKM noToun. Becaka eanHmnua wam
rpyna ot eaAMHUUN, KbM KOUTO € pa3npeaeneHa penyrtaumATa No To3n Ha4YMUH NpeanctasiABa HaM-HUCKOTO HUBO B
pamkuTe Ha [pyXKecTBOTO, Ha KOETO MONOXKUTENHATa penyTauuAa ce KOHTPO/AMpa 33 UeauTe Ha BbTPEeLHOTO
ynpasieHne n He € No-ro1amMo OT onepaTnBeH CerMeHT.

O6e3u,eHeHaTa penyTauna He ce Bb3CTaHOBABA NP KakKBUTO U Aa 6uno obctoaTencrea.

AKTUBU U NACUBU 10 JOTOBOPU C K/IMEHTU

B cvotBetctBue ¢ MC®HO 15, KoraTo egHa OT CTpaHWUTE MO AOrOBOP C KAMEHT € U3NDbJHWAA 3a4b/KEHUATA CUM MO
forosopa, MpynaTta npeactaBa AOroBopa B oT4eTa 3a PMHAHCOBOTO CbCTOAHWE KATO aKTUBM NO AOFOBOP WM NAcuB
no 40roBOp B 3aBMCMMOCT OT Bpb3KaTa MeXay AeMHOCTTa Ha pynaTa M naawaHeTo oT cTpaHa Ha KauveHTa. MpynaTta
npeacTaBs OTAE/NHO BCAKO 6e3yc/10BHO MpaBO Ha Bb3HArpaXAeHWe KaTo B3emaHe OT npogarkbu no gorosopw ¢
KNMEHTM B CTaTUATA ,,TbPrOBCKU U APy B3eMaHUA” Ha oTyeTa 3a PUHAHCOBOTO CbCTOAHME.

AKTMB NO A0OroBOp C K/AMEHT ce Npu3HaBa aKo pynaTa M3nb/HABA 3a4b/XKEHUETO CU, KaTO MPEXBbPAA CTOKU UK
YCAYTM HA KAMEHT, Npeau KAWEHTbT Aa NAaTU Bb3HarpaKAeHwe wan npeau nNAaWaHeTo Aa e AbXKMMO, C
U3K/IIOYEHME HA CyMUTE, KOUTO Ca NpeaCcTaBeHN KaTo B3eMaHe Mo A0roBop C KAWEHT. AKTMB NO A0roBop e npaBoTo
Ha MpynaTta Aa Nonyyun Bb3HarpaxkaeHue B 3aMfAHaA Ha CTOKUTE WU YCAYTUTE, KOUTO TO € MPEXBBbP/IUAO Ha K/IUEHT.
TO3M aKTUB Ce OLEHsBa B CbOTBETCTBME C M3MCKBaHMATA HA MCDO 9. Obe3L,eHKa Ha aKTUB MO A0roBOpP C KJAMEHT ce
oLeHsBa U NpeAcTaBa KaKTo o6e3uLeHKUTe Ha pUHAHCOBUTE aKTUBMK B cboTBeTcTBME ¢ MCPO 9.

MacmB No AOroBop C KAWEHT Ce NPM3HaBa aKO KAMEHTHT 3an/alia Bb3HarpaxkaeHue nam pynaTa Mma npaso Ha
Bb3HarpaxaeHue, Koeto e 6e3ycnosHo (T.e. B3emaHe), npeam MpynaTta Aa NPexBbpan CTOKa UK YCayra Ha KANEeHTa,
KOraTo MAallaHeTo € M3BbPLIEHO WAM Ab/KMMO (KOeTo OoT ABeTe HacTbnM no-paHo). lMacuB no poroBop e
33a4b/IKEHMETO Ha 'pynaTa Aa NPexBbpan CTOKM WU YCAYTM KbM KIWEHT, 32 KOUTO TO € NMOJIYYMN0 Bb3HarparkaeHue
(nnm Bb3HArpaxkaeHMeTo e AbXKMMO) OT KAUEHTA.

B3emaHeTo no A0oroBop C KAMEHT e 6e3yc/10BHO NpaBo Ha pynaTa Aa No/iyyn Bb3Harpa*kgeHMeTo no To3u Aorosop.
ToBa npaBo ce cuuTa 3a 6e3yc/0BHO, aKO eANHCTBEHOTO YC/10BME 3a TOBa, N/IALLAHETO Ha Bb3HarpaXkgeHueTto aa
CTaHe Ab/IKMMO, € U3TUYAHETO Ha onpeaeneH nepmog oT Bpeme.

JIN3UHT

CbrnacHo MCC 17 nu3nHroB 4orosop ce Knacuoduumpa Kato GUHAHCOB IM3MHT, aKO NPEXBbP/IA MO CbLLECTBO BCUYKM
pVCKOBE U U3rogmn OT cOBCTBEHOCTTa BbPXY aKTMBa. JIN3MHIOB A0rOBOP ce Knacuduumpa Kato onepaTMBEH NIN3UHT,
aKo He NpPexBbp/A Mo CbLLECTBO BCUYKM PUCKOBE U M3roaM OT COBCTBEHOCTTA BbPXY aKTUBa.
OnpepensHeTo Aanv AafieHO CropasymeHue MpeacTtasfifBa MAM CbAbpiKa AM3UHT ce 6asmpa Ha CbLLHOCTTAa Ha
CNOPa3syMeEHMETO, M WM3UCKBA OLEHKA OTHOCHO TOBa A4anW M3MbJAHEHMETO Ha CMnopasyMeHMeTo 3aBucu OT
M3N0/I3BaHETO Ha KOHKPETEH aKTWB WM aKTUBWM W Aa/NM CNOPasyMeHMEeTO Mpexsbp/iA NPaBoTO 33 M3MNOA3BaHe Ha
aKTuBa. lMpeoueHKa 33 TOBa Aanu A3aAEeHO CnopasyMeHue CbAbpiKa JIM3UHT clel HeroBoTo Hayano, ce M3BbPLIBA
€MHCTBEHO, aKO e YA0BNeTBOPEHO HAKOE OT MOCOYEHUTE MO-A0Y YCA0BUA:

v' Hanuue e NpomsAHa B AOrOBOPHWTE YC/0BMA, OCBEH aKo MPOMAHaTa He e MpeABuaeHa eAMHCTBEHO Aa

MOAHOBU MW YA CNOPA3yMEHMNETO;
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v\ ynpakHeHa e oOnuuAa 3a MNOJHOBABaHE WM MeKay CTPpaHUTe € [OroBOPEHO YyAb/KaBaHe Ha
CMOpPa3yMeHMETO, OCBEH aKO CPOKBT HA NOAHOBABAHETO UM YAbLAKABAHETO € 61N NbPBOHAYAIHO BK/OYEH
B CPOKa Ha JIM3NHra;
v\ Ha/uue e NPOMsAHa B ONpeaesieHNeTO Aann U3MbAHEHWUETO 3aBUCK OT KOHKPETHMA aKTUB;
v' Ha/uue e CbliecTBeHa NPOMAHA B aKTMBaA.
AKO JafeHOo cnopasymeHue ce NpeoueHsBa U 6bae onpeaeneHo, Ye CbAbPXKa IM3UHT UAN HE CbAbPKA JIUZUHT,
CYETOBOAHOTO OTYMTAHE Ha IM3MHIA Ce Npuara UAKn ce NPeycTaHoBABaA OT:
v/ KoraTo Bb3HMKHE NpomAHaTa B 06CTOATENCTBaTa, NOpaXJalla NpeoLeHKaTa;
v/ HauyasoTo Ha Nepuoaa Ha NOoAHOBABAHE UM YAb/KaBaHe.

B3emaHusa no d)MHaHCOB NU3UHT

JorosopbT 3a d)VIHaHCOB JIU3UHT € Ccnopa3symeHue, no CUaaTa Ha KOETO /UBUHIoAaTeNnAT NnpeaocCtaBA Ha
JIM3NHIronosiy4yaTenAa npaBoTo Ha MNON3BaHE Ha onpeaeneH akTuB 3a AOroBOpeH CPOK cCpelly Bb3HarpaxkgeHwue.
JIN3NHTOBMAT [0roBOop Ce OTyYuMTa KaTto d)VIHaHCOB, KOrato C A0rosopa /U3UHIoA4aTeNnAT nNpexBbpiAa Ha
NIN3NHronosy4yatena BCUYKKM CoblLeCTBEeHU pUCKose U n3rogn, CBbp3aHuM CbC CcOobCTBEHOCTTA Ha aKTMBa.

TunuyHUTe NOKasaTenn, KoUTo MpynaTta pasrnexaa, 3a Aa onpeneny fann BCUYKMU CbLLECTBEHN PUCKOBE M U3roam ca
npexsbpaeHn, BKAKOYBAT: HACTOAUWATa CTOMHOCT Ha MWHMMANHUTE AU3MHIOBM MNAAWAHMA B CbMNOCTaBKA CbC
cnpaseanmBaTta CTOMHOCT Ha IM3UHTOBMA aKTUB B HAYa/I0TO Ha JIN3UHIOBMA A0rosop; CPOKa Ha IM3NHIOBUA O0OroBop
B CbMOCTaBKa C MKOHOMUYECKUA XUBOT Ha OTAALEHUA NOL HAae€M aKTUB; KAaKTO U OAa/ N TU3UHTONONy4aTEeNIAT We
anp,o6me npasBoTO Ha cobcTBeHOCT BbPXY TIM3NHIOBUNA aKTUB B KPaA Ha CPOKa Ha A0rosopa 3a d)VIHaHCOB JTN3UHT.
BCMUYKM OCTaHANW NU3UMHIOBM A0rOBOPU, KOMUTO He MNPEexXBbpAAT NO CbLLECTBO BCUMYKU PUCKOBE M U3rogum OT
cobcTBeHOCTTa BbpXYy aKTuBa, ce Kl]aCMd)MLI,MpaT KaToO onepaTthBeH NNU3UHT.

MWHMUMaNHU IN3NHIOBU NOCTbNNEHUA

MWHUMaNHUTE IM3NHIOBM NOCTbMNAEHUA Ca TE3W NAALAHWUA, KOUTO N3UHIONOAYYATENAT LWe HanpaBu UM MoXe 4a
6ble 3aAb/KeH A3 HampaBu Mpe3 CPpoKa Ha /M3MHrosua gorosop. OT rnegHa Todka Ha [pynata MUHUMasHUTE
J3NHTOBM MOCTBLIM/IEHMA BKAKOYBAT M OCTaTbyHaATa CTOMHOCT Ha aKTMBa, rapaHTMpaHa OT TpeTa, HecBbp3aHa C
lpynaTa cTpaHa, Mpu yCI0BUeE, Ye Tasu CTpaHa € GUHAHCOBO CMOCOBHA Aa M3MbJIHU aHrAXKMMEHTa CU MO rapaHumMATa
WNM AOroBopa 3a 06paTHO U3KymyBaHe. B MMHUMaNHUTE SIM3UHTOBM MOCTbMIeHMA [pynaTa BK/IOYBA CbLLO TaKa M
LeHaTa Ha ynpaKHABaHe Ha eBeHTyasiHa OnuMA, KOATO JIM3NMHIONOAYyYaTeNAT NPUTEXKaBa 33 3aKynyBaHe Ha aKTUBa,
KaTo B Ha4yas0TO Ha /NU3MHIOBMA A4OrOBOP B rONAMa CTeMeH e CUIYpHO, Ye Tasu onuua we 6bae ynpaxkHeHa.
MWHUMaNHWUTE NIM3UHIOBM MOCTBLMNAEHMA HE BK/OYBAT CYMW MO YCAOBHM HAaeMM, KaKTO M pasxoau 3a yCayrm u
AaHbLM, KOUTO ca naaTeHu oT [pynaTa v BnocieacTeme npedakTypupaHu Ha AM3MHIoNoAyYaTens.

Hayano Ha An3mnHrosmua A0rosop U Ha4yano Ha CPOKA Ha IM3UHIOBUA J,0roBOpP

MpaBu ce pasrpaHMyYeHMEe MEeKAY Hayano Ha /IM3UHIOBMA LOrOBOP M Ha4yano Ha CPOKa Ha JIM3MHIOBMA O0rOBOP.
Hauyano Ha AM3MHIOBMA [AOroBOp € Mo-paHHaTa OT ABeTe AaTM — Ha JIM3MHIOBOTO CMopasymeHue Wau Ha
AHra’KMPaHETO Ha CTPAHWUTE C OCHOBHMUTE YC/I0BMA HA IM3UHIOBMA A40roBop. KbM Tasu gaTa:

- IN3UHTOBUAT JOrOBOP € KnacuduumpaH KaTo GUHAHCOB UM ONEPATUBEH INZUHT; U

-8 C/Nyyalh Ha GUHAHCOB NM3UMHI CymUTE, KOMTO TpAbGBa Aa 6bhaT NpM3HaATM B HA4YaNoOTO Ha CPOKa Ha
NM3MHIOBMA 40rOBOP, Ca onpeaeneHu.
Hayano Ha cpoka Ha NNM3MHIOBMA 4OrOBOP € AaTaTta, OT KOATO /IM3MHIONOYYaTeNAT MOXKE Aa YNParkHU NPaBoTo Cu
Ha no/si3BaHe Ha HaeTus akTme. ToBa e 1 AaTtaTa, Ha KoaTo pynaTta NpusHaBa NbpPBOHAYaIHO B3EMaHeTo Mo IN3MHra.

MbpBoHayanHa u NocneaBalla oueHKa

MbpBoHadYanHo pynata npusHaBa B3emaHe MO GUHAHCOB /IM3WMHI, PAaBHO Ha CBOATA HETHAa WMHBECTUMUMA, KOATO
BK/OYBA CerallHaTa CTOMHOCT Ha MUHUMANHUTE JIM3MHTOBM MOCTBNIEHUSA U BCAKA HerapaHTMpaHa OCTaTbyHa
cToHOCT 3a [pynaTta. CerawHaTta CTOMHOCT ce M3YMCNSABA Ype3 AUCKOHTUMPaHe Ha Ab/KUMUTE MUHUMANHU
J3VHTOBW MOCTBMNEHUA C IMXBEH NPOLLEHT, MPUCHLL, Ha IM3UHTOBUA A0roBOp. MbpBOHAYaNHUTE NPEKU PA3Xoam ca
BK/IIOYEHWN B M3YUC/IEHMETO Ha B3emMaHeTo No GUHAHCOB AM3MHT. Mpe3 cpoKa Ha AM3UHroBMA AoroBop [pynata
Hauncnasa GUHaAHCOB A0X04 (nNpvxos, OT ANXBU NO GUHAHCOB /IM3MHF) BbPXY HETHaTa MHBecTUuuA. NonydeHute
JM3MHTOBM NAAWaHUA Ce Pasr/iek4aT KaTo HamasieHMe Ha HeTHaTa MHBecTUuMa (noracsiBaHe Ha rnasHMUATa) U
npu3HaBaHe Ha GpMHAHCOB AOXO4 MO HauYMH, KOWTO 43 OCUIYpWU MOCTOAHHA HOPMa Ha Bb3BPbHLLAEMOCT Ha HeTHaTa
NHBECTULMA.
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PUHAHCOBU UHCTPYMEHTHU

MbpBOHaAYaNHO NpU3HaBaHe U oueHABaHe

lpynaTa npu3HaBa MHAHCOB aKTMB MAM GUHAHCOB MacuB B OTYeTa 3a PUHAHCOBOTO CbCTOSIHME, CAMO KOrato
lpynaTa cTaBa CTpaHa MO AOrOBOPHUTE K/Ay3M HA CbOTBETHMA (GMHAHCOB MHCTPYMeHT. [pu nbpBOHAYanHO
npusHaeaHe pynaTa NpwW3HaBa BCUYKM PUHAHCOBM aKTMBM U GUHAHCOBM MacMBM MO ChNpaBeaanBa CTOMHOCT.
CnpaBeg/vBaTa CTOMHOCT Ha AageH GUHAHCOB aKTMB/MAacuB NPM MbPBOHAYANHOTO My Npu3HaBaHe 0BUKHOBEHO e
[OroBopHaTa UeHa. [loroBopHaTta LeHa 3a GMHAHCOBM aKTMBM/NACMBM, OCBEH Te3M, KOMUTO ca KaacuduumpaHu no
cnpaBef/iMBa CTOMHOCT Npe3 nevyanbata uam 3arybarta, BKAKOYBA PasxoauTe MO CAE/KaTa, KOUTO ce OTHACAT MPAKO
KbM npuaobusaHeto/msgasaHeTo Ha (MHAHCOBMA WMHCTPYMeHT. PasxoauTte no caesikata, HanpaBeHu npw
npuaobreaHeTo Ha PUHAHCOB aKTUB M M34aBAHETO Ha GMHAHCOB NAcuB, KAAacuPULMpaHU No cnpasesnBa CTOMHOCT
npes nedyanbarta uam 3arybata ce oTYUTaT HE3aOABHO KaTo PasxoA.

lpynaTta npu3sHaBa GUHAHCOBM aKTUBM, M3NOA3BAMKKM AaTaTa HA CETbJIMEHT HA CAE/KATa, KaTo MO TO3M HAYUH eamH
aKTUB Ce NPU3HaBa B AeHA, B KOMTO e nony4yeH oT pynaTta 1 ce OTNUCBA B A€HA, B KOMTO e npeaocTaBeH oT pynaTa.

MocnepBawa oueHKa Ha GUHAHCOBM aKTUBM

MocneaBallata ouUeHKa Ha (GMHAHCOBMTE AKTMBM 3aBMUCM OT TAXHATa KNacMpUKauMa MNPy NMbpPBOHAYa/NHOTO MM
npu3HasaHe KaTo akTmeK. [pynaTa Knacuouumpa GUHaHCOBMTE aKTUBU B €4Ha OT C/IeAHUTE KaTeropuu:
1.0ueHABaHN NO amopPTM3INPaHa CTOMHOCT, 2. OueHABaHM NO CNpaBea/iMBa CTOMHOCT Npe3 Apyr BceobxBaTeH 40X04,
1 3. OueHABaHK Mo cnpaBeanBa CTOMHOCT npes nevanbarta wam 3arybara.

KnacnbuKkaumata ce onpenensa Ha 6a3a 6usHec mogena 3a ynpasBiaeHue Ha AageHuAa Knac GUHaAHCOBU aKTUBM U
[OrOBOPHUTE XapaKTEPUCTMKM Ha NapudHuUTe noTtouu. MHBecTMumm, AbpxaHu OT pynaTta C uesn nosyd4aBaHe Ha
ne4anba OT KPAaTKOCPOUHM NMPoAaxKbu namn obpaTHM NOKYMKKM, ce Knacuduumpar KaTo GUHAHCOBM aKTUBM, ObpPXKaHK
3a TbpryBaHe. MIHBECTUUMN B ObATOBU UHCTPYMEHTU, KOMTO [pynaTa AbPKW B PamMKWUTe Ha BU3HEC mMogen C uen
cbbupaHe Ha [JOroBOPEHUTE MapUYHK MOTOLUM, Ce KnacuduumpatT KaTo (GUHAHCOBM aKTUBM, OTUYUTAHM MO
amopTU3npaHa CTOMHOCT. MHBECTULMK B AbrOBU MHCTPYMEHTM, KOUTO MpynaTta AbpKu B pamkuTe Ha 6u3Hec moaen
c uen cbbupaHe Ha AOrosopeHMTE MapuyHKU MoToum U npoaa)kba ce KnacuduumMpaTt KaTo GUHAHCOBU aKTUBM,
OTYMTaAHU MO CrpaBeANnBa CTOMHOCT B Apyr BceobxBaTeH A0XOA.

DuHAHCOBU AKMUBU, OMYUMAHU 10 AMOPMU3UPAHA cmoliHocm

[bAroBn MHCTPYMeHTU, KouTo [pynata AbpskM B pamkuTe Ha 6U3Hec mogen ¢ uen cbbrpaHe Ha LOroBOpPeHUTE
NapuyHM NOTOLUM M NPU KOWUTO OOrOBOPHMUTE NAapUYHM MOTOLM MOpa)KAaT NAallaHWA eAMHCTBEHO Ha r1aBHMLA U
/NNXBa Ce OoTYMTaT MO amopTM3MpaHa cToiHocT. Cnep NbPBOHAYANHOTO MPU3HABaHe aKTUBUTE Ce OTYMTaT Mo
amopTM3npaHa CTOMHOCT.

OTYnTaHETO MO amopTM3MpaHa CTOMHOCT M3UCKBa MpuiaraHeTo Ha MeToda Ha e(PEeKTUBHUA JIMXBEH MPOLEHT.
AmopTM3MpaHaTa CTOMHOCT Ha (UHAHCOB aKTMB € CTOMHOCTTa MO KOATO (GUHAHCOBUAT aKTUB € OoTyeTeH
MbpPBOHAYa/IHO, HamasjieHa C MOraleHuATa Mo FAaBHMLATA MJC MAM MUHYC HaTpynaHata amopTusauma C
M3nosi3BaHe Ha MeToda Ha edeKTUBHMA IMXBEH MPOLEHT HA BCAKA Pas/iMKa MeXAy NbpBOHayanHaTa CTOMHOCT M
CTOMHOCTTA Ha NageK U HamaneHa ¢ obesLeHKara.

B Tasu Kateropusa moraT Aa nonagHat cieaHmTe GUHAHCOBM aKTMBM Ha [pynaTa, B 3aBMCMMOCT OT U3bpaHna BMsHec
MOZEN U XapaKTEPUCTUKUTE Ha MAapUYHUTE NOTOLM OT TAX: TbPrOBCKU B3eMaHWA, KPeaAUTU U 3aeMu, B3EMaHWA Mo
J3VHTOBW [,0rOBOPW, B3EMAHWA MO NPEAOCTaBeHW Aeno3uTU, B3eMaHMA MO LLecMMu, B3emaHua, npuaobutn upes
Lecuu, KpeauTn U 3aemu, NpUA06UTU Upes LLecMmu, MHBECTULLMM, ObPMKAHU A0 Nafex.

DuHAHCOBU AKMUBU, OMYUMAaHU Mo cnpasednuea cmoliHocm npe3 opy2 eceobxeameH 00x00

[bAroBM MHCTPYMEHTU, KOMTO MpynaTa AbpKKu B pamKuTe Ha BU3HEC MoAeN C LeNl KaKTo cbbupaHe Ha JOoroBopeHuUTe
NMapuyHK NoTouM Taka M npogaxkba Ha aKTMBa M MPU KOUTO LOrOBOPHUTE MapUYHM MOTOLM MOPaxK4aT naalaHus
€AMHCTBEHO Ha MaBHULA W IMXBa, CE& OTYMTAT NO CNpaBennBa CTOMHOCT npe3 Apyr BceobxsaTeH goxon. Cnep
MbPBOHAYANHOTO MNpPU3HABaHE aKTUBBT Ce OLEeHABa MO CMApaBeA/MBa CTOMHOCT C OTYMTAHE HA MPOMEHUTE B
cnpasea/iMBaTa CTOMHOCT B MPEOLEHBYHUA Pe3epB Ha UHBECTULMUTE B LEHHM KHUXKA (4pyr BceobxBaTeH AOXOA).
Korato gbAroBuUAT MHCTPYMEHT ce OTnuLe, HaTpynaHuTe nedanbu nam 3arybu npusHaTi B Apyr BCeobxBaTeH J0X04,
ce NpexBbpnAT B NeyanbaTta nam 3arybara.

B Ta3un Kateropus morat Aa nonagHaT ciegHUTe GUHAHCOBM aKTMBM Ha FpynaTa, B 3aBUCMMOCT OT U3bpaHusa busHec
MOZEN N XapaKTepPUCTUKUTE Ha MapUYHUTE MOTOLM OT TAX: TbPrOBCKM B3EeMaHWA, KPeaUTU U 3aeMu, B3eMaHua no
JIM3NHFOBW [LOrOBOPM, B3eMaHWA MO NPeAoCTaBeHW AEeno3wTH, B3eMaHMA NO LLecUW, B3emaHuA, NpuaobuTtu upes

25

Crtp.



Conap Nloructuk EAL]
KoHconngupaH [loknag 3a aeiHoctra u KoHconngupaH NoguweH pMHaHCOB OTYET 3a roAMHaTa 3aBbpPLUBALLA HA
31.12.2020r.

LUecuu, Kpeautu u 3aemu, npugobutu upes uecuu, GUHAHCOBU aKTUBM, ABATOBU WMHCTPYMEHTM, KOWUTO Ca Ha
pa3nonoXKeHue 3a Npoaarkoba.

PuHaHcoB8U aKMueu, omyumaHu no cnpasednusa cmoliHocm npe3 neyanbama uau 3a2ybama

Ta3sun Kateropus GMHAHCOBM aKTUBU, Ce Pa3fena Ha ABe NoAKaTeropum: GUHAHCOBM aKTUBM, AbPKaHU 3@ TbpryBaHe
M OWHAHCOBM aKTMBM, KOUTO He ca KnacuduuupaHu B ropHuTe ABe Kateropuu. [JaneH ¢UMHAHCOB aKTMB ce
KnacuoumumMpa B Tasu KaTteropus, ako e npugobuT c uen npogaxkba B KpaTbK CPOK WAU [OTOBOPHUTE My
XapaKTepUCTUKU He OTroBapAT Ha YCAOBMETO Aa MNOopaxaaT NialWaHWa eAUMHCTBEHO Ha 1aBHUMLA W JIMXBA.
[epunBaTnMBMTE CHLLO Ce KaTeropu3MpaT KaTo AbprKaHM 33 TbPryBaHe, OCBEH aKO He ca OnpeseneHn 3a XeAKMpaLm
WMHCTPYMEHTU. Te3n GMHAHCOBM aKTUBM MOTaT A3 6b4aT AbATOBU UM KaNUTANOBU MHCTPYMEHTMU.

Kanumanoesu uHcmpymeHmu, omyumaHu no cnpasedsauea cmoliHocm npe3 opye eceobxeameH 00x00

FpynaTa MoXe @ Hanpasu HEOTMEHUM U360p fa NpM3HaBa NPOMEHUTE B CNpaBeanBaTa CTOMHOCT B MHBECTULUMUTE
B KanuTa/sIoBM MHCTPYMEHTM B Apyr BceobxBaTeH Aox04 BMecCTO B nevanbata unm 3arybata. Mevanbute unu 3arybute
OT MPOMEHU B CMpaBen/iMBaTa CTOMHOCT We ce NPeAcTaBAT B APYr BCeOOXBaTEH A0XOA WM HAMA Aa MoraT Aa ce
npeknacuduumpat B nedanbata uam 3arybata. Korato KanutanoBuAT MHCTPYMEHT ce OTNMLIe, HAaTpynaHMTe nevyanbm
WAW 3arybu NpusHaTv B ApYyrusa BceobxBaTeH [0XO4 HAaMpPaBoO Ce NPEXBBLPAAT B APYIU Pe3epBu U HepasnpeaeneHa
neyanba.

Ob6e3ueHKa Ha PUHAHCOBU aKTUBU

MogaenbT 3a obesueHKa ,04aKBaHW KpeauTHW 3arybu” ce npwunara 3a ¢UHAHCOBUTE aKTUBMW, OLEHSABAHM MO
amMopTU3MpaHa CTOMHOCT WM MO CNpaBea/MBa CTOMHOCT Mpe3 Apyr BCeobxBaTeH A0X04, C M3K/YEHME Ha
WMHBECTULMKN B KanuTanoBMU MHCTPYMEHTU U AOrOBOPHM akTMBU. CbrnacHo MCHO 9, 3arybuTe ce namepear no eaHa
oT aBeTe 6a3u: 1. oyakBaHW KpeauTHM 3arybu 3a cneaBawmte 12 meceua cnepn gatata Ha pUHAHCOBUA OTYET UK 2.
OYaKBaHMWTE KpeauTHM 3arybu 3a uenma cpok Ha puHaHcoBUTe akTUBW. MbpBaTa 6asa ce Npuaara KOrato KpeauTHUA
PUCK He e HapacTHan 3Ha4YMTeNIHO OT AaTaTa Ha MbPBOHAYa/HO NPW3HABaHe A0 AaTaTa Ha GpUHAHCOBMA OTYET (M
KpPeanUTHUA PUCK € HUCBK KbM AaTaTa Ha GMHAHCOBMA OTYET), B 06paTHMA caydan ce npuaara BTopaTa 6asa. [pynaTta
npunara BTopata 6as3a 3a TbProBCKUTE B3eMaHMA W AOTOBOPHUTE AKTMBM (HE3aBUCMMO Janu ca CbC uan 6e3
3HauuTeneH GMHaHCOB KOMMOHEHT). HapacTBaHETO Ha KpeaUTHUA PUCK ce cieam U onpeaensa Ha 6asa nHbopmaumn
33 pUCKOBM (aKTOpWM KaTo Ha/uume Ha MpocpoyMe, 3HAYMTENHO BAOWABaHe Ha ¢GMHAHCOBOTO CbCTOSIHME Ha
OJTbXKHUKA U ApYyru.

Camo 3a TbproBCKM B3emaHus GanaHcoBaTa CTOMHOCT Ce HamasfBa, Ype3 WM3MO0/J3BaHe HAa TPAH3UTHA CMETKa U
nocnenBaloTo Bb3CTAaHOBABAHE Ha OTMMCAHUTE MpPean TOBa CyMM Ce KpeauTupa Cpelly Tasu TPaH3UTHa CMeTKa.
MNpomeHuTe B 6GanaHcoBaTa CTOMHOCT Ha TPAH3UTHATa CMETKa Ce NpuW3HaBaT B nevyanba unu saryba.

3a BCcUYKM Apyrn GUHaAHCOBM akTMBM BanaHcoBaTa Cyma Ce HamasifaBa C pa3Mmepa Ha 3arybaTa ot obesLeHKa.

3a OMHAHCOBM aKTMBM, OTYMTaHM MO aMoOpTM3MpaHa CTOMHOCT, ako B c/eABall, nepuog, cymaTa Ha 3arybarta ot
obesueHKaTa Hama/iee U CNaabT MOKe No 0H6EKTUBEH HAaUYMH Aa Ce CBbpXKe CbC CbOUTME, KOETO Bb3HUKBA, C/ej KaTo
obesleHKaTa e Npu3HaTa, Npeay ToBa NpusHaTMTe 3arybu oT obesueHKa ce Bb3CTaHOBABAT (MM AUPEKTHO, UK Ypes
KOpUrMpaHe Ha KOPEKTMBHaTa CMeTKa 3a TbProBCKM B3eMaHua) B nedyanbaTa wam 3arybata. Bbnpeku ToBa
Bb3CTAaHOBABAHETO HE MOKe A3 Boau A0 HanaHcoBa CTOMHOCT Ha GPUHAHCOBUA aKTUB, KOATO Aa HaABWLLABA OHAa3n
amopTU3MpaHa CTOMHOCT, KoATO 61 6Mna Ha Aatata Ha Bb3CTaHOBABAHETO, aKo He e 6una npusHaTa 3aryba ot
obesueHKa.

CbracHo usnckBaHuA 3a obesueHka cbrnacHo MC®PO 9, cneaga Aa ce M3nos3Ba noseye MHPoOpPMaUUA, OpUeHTUpPaHa
KbM ObAeLLeTo, 3a Aa NPU3HAAT O4aKBAHUTE KPeaUTHU 3arybu — MOZENDBT 3a ,,04aKBaHUTE KpeauTHU 3arybu”, KomTo
3amecTBa ,,Mozena Ha NoHeceHuTe 3arybu”, npeacraseH 8 MCC 39. MHCTpymeHTUTE, KOMTO nonaaaT B obxBaTa Ha
HOBMWTE U3UCKBaHMSA, BKOYBAT 3aeMU U APYIM AbArOBU GUHAHCOBM aKTUBM, OLLEHABAHW MO aMOPTU3MPaHA CTOMHOCT,
TbProBCKWN B3emaHus. Npu3HaBaHeTO Ha KpeauTHU 3arybu Beye He 3aBMCK OT HAaCTbMBAHETO Ha CbbUTHe C KpeauTHa
3aryba. BmecTto ToBa pynaTa pasr/iexaa no-wmnpokK CrekTbp oT MHpopMauusa Npu oueHKaTa Ha KpeauTHUA PUCK U
OLLEHABAHETO Ha OYaKBaHUTE KpeauUTHWU 3arybu, BKAOYMUTENHO MWMHANAW CbOUTUA, TEKYLLM YCNOBMA, PasyMHU U
nogabprKaliM MPOrHO3W, KOUTO BAMASAT BbPXy OYaKBaHaTa CbOMpaeMocT Ha ObaelwmTe NapuyHM NOTOLM Ha
MHCTpYMmeHTa. MNpu npunaraHeTo Ha TO3M NOAXOA, HAaCOYeH KbM 6bAELLETO, Ce NPaBM PasrpaHUYeHne MexKay:

® GMHAHCOBU WMHCTPYMEHTU, YMETO KPEAUTHOTO KAyecTBO HE Ce € B/IOWWJIO 3HAYUTENIHO CNPSIMO MOMEHTA Ha
NbpBOHA4Ya/IHOTO NPM3HABAHE UK MMAT HUCHK KpeauTeH puck (Pasa 1) n

o GMHAHCOBM MHCTPYMEHTU, UYMETO KPEeAWTHOTO KayecTBO Ce € BJIOWWAO 3HAYUTENHO CNPAMO MOMEHTA Ha
NMbpPBOHA4Ya/IHOTO MPMU3HABaHE UM Ha KOUTO KpeaMTHUA PUCK He e HUCHK (Da3a 2)

o ,®a3a 3“ obxBala GMHAHCOBM aKTMBU, KOUTO MMAT OOEKTMBHM A0KA3aTe/ICTBA 3a 06e3LEeHKa KbM OTYETHATa A4aTa.
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HuTo eaunH OT dUHaHCOBUTE aKTMBM Ha pynaTta He Nonaja B TpeTaTta KaTeropwms.

OuaKkBaHWUTe KpeguTHM 3arybu ce onpeaenaT KaTo pasnnMKaTa MeXAy BCUYKM AOTOBOPHM MapuYHM NOTOUM, KOMTO ce
Ob/KaT Ha [pynata M nNapuvyHUTE MOTOUM, KOUTO TA OEWCTBUTE/IHO O4YaKkBa Aa nosayuyu (,napuyeH HegocTtur”).
MN3unmcnsaBaHeTo Ha O4YaKBaHUTE KpeauTHW 3arybu ce onpegens Ha 6asaTa Ha BEPOATHOCTHO MpeTerneHaTa
nNpubAn3nTeNHa oueHKa Ha KpeaAuTHUTe 3arybun npes o4akBaHUA CPOK Ha PUHAHCOBUTE UHCTPYMEHTH.

3a TbproBCckM M gpyru B3emaHua pynaTa M3non3sa OMNpPOCTEH MOAXOA MPU OTYMTAHETO HA TbPrOBCKUTE U APYIU
B3€MaHMA, KAaKTO M HA aKTMBWUTE NO AOrOBOP M NpPU3HaBa 3aryba oT obe3ueHKa KaTo OYaKBaHM KpeauTHW 3arybu 3a
uenma cpok. Te NpeacTaBAABaT OYaKBAHMAT HeZOCTUr B AOrOBOPHUTE MAPWYHM MOTOLUM, KaTo ce MMa npeasus,
Bb3MOXKHOCTTA 32 HEU3MbJIHEHME BbB BCEKM MOMEHT OT CPOKa Ha PUHAHCOBUSA MHCTPYMEHT. IpynaTa u3nosi3ea ceos
HaTpynaH ONMT, BbHLUHWM MOKa3aTenn U MHbopmauma B AbATOCPOYEH NNAH, 33 4@ U3YMCAU OYAKBAHWUTE KPeauTHM
3aryou.

B pe3yntTat Ha TOBa BCUYKM KPATKOCPOYHU B3e€MaHWUA, BB3IHUKHAAU UM NpPeaoroBopeHn B PaMKUTE Ha efHa
Ka/sieHZ4apHaTa roguHa pynaTta obesueHsaBa ¢ 1% CTOMHOCTUTE UM, NMOPaan TEKYLWMA UM XapaKTep U Ha/IMYMETO Ha
HUCBK KpeauTeH PUCK.

KpaTKocpo4yHUTe B3eMaHUA OT cBbp3aHuM anua MNpynata obesueHsBa ¢ 2%, Nnopaan HaIMYMETO Ha CBbP3aHOCT mMexKay
lpynaTa n Herosute Aebutopu M ¢dakTa, ye MMaT 3HAUYUTENHA 3aBUMCMMOCT eHO OT APYro U Manko No — BUCOK
KpeauTeH pUcK.

C 5% obe3ueHKka lpynaTa ob6e3LeHABA BCUYKU ABATOCPOYHM B3EMAHWUA WAM TAaKMBA Ha KOWTO MM € W3TeKna
AaBHOCTTa UIN HE Ca 6bunn noraceHu B CpOK. anHMHaTa 3a TOBA € 3HAa4YnTe/ZIHO N0 — BUCOKUA KpeaAUTEH PUCK U
3aHUMKEHUTE OYaKBaAHUA 32 BXOAALLMTE NAPUYHU NOTOLUM OT TE3N KOHTAreHTu.

drHaHCOBUTE MHCTPYMEHTU, KOUTO Ce TbPryBaT Ha aKTUBEH Nasap — akuuu, ganose n obauraumm Fpynarta oueHssa
no cnpaBeA/iMBa CTOMHOCT B nedyanbarta 1 3arybaTa. Te ce oueHABaT Ha 6a3a Ha KOTMPOBKUTE Ha doHaoBUTe Bopcu
no nocnegHa bopcoBa UeHa 3a akumuTe M obauraymMute M LeHaTa Ha obpaTHO WM3KynyBaHe 3a AANOBETe B
40roBopHuTe POHA0BE KbM AaTaTa Ha OLLeHKaTa MM. 3a Tax ce dopmupa obesL.eHKa Npu 3aHUKaBaHe Ha LeHaTa U
npeoLeHKa Npyv MOBWLIABAHE Ha LEeHaTa, KOMTO Ce OT4YMTaT TEeKyWwo AMPEeKTHO B neyanbata m 3arybata Ha
ApyecTBoTo. CmATa ce, Ye 6OPCOBUTE KOTUPOBKM U LiEHWUTE Ha 06paTHO M3KYMNyBaHe Ha AAN0BETe OTroBapAT Hall —
a[eKBaTHO Ha cnpaBegAMBaTa CTOMHOCT Ha ¢GMHAHCOBUTE aKTUBM, OTYMTAHU NO TO3M METOA KbM JaTaTa Ha
OLeHABAHETO UM.

OTnuceaHe Ha GUHAHCOBU aKTUBU

®duHaHCOB aKTMB ce OTnMcBa OT [pynaTa, KOrato AOroBOPHWUTE MpaBa BbPXy MapUYHWUTE MOTOLM OT TO3M aKTWB
nagexupaT uan Korato Mpynata e Npexsbp/nIOo Te3n NpaBa Ypes CAesKa, NPU KOATO BCUYKM CbLLECTBEHU PUCKOBE U
usrogy, NpousTMYawM OT cOBCTBEHOCTTA Ha aKTMBa ce NPExXBbp/AAT Ha KynyeBaya. BcAKo yyacTwe BbB Beue
npexsbpaeH GMHAHCOB aKTMB, KoeTo pynaTa 3anassa MM Cb3A4aBa, Ce OTYMTA CAMOCTOATENHO KaTo OTAENEH aKTUB
WAM Nacus.

B cnyyauTe Korato Mpynata e 3anaswia BCUYMKU WM NO-TONsIMA YacT OT PUCKOBETE U U3roAnTe CBbP3aHM C aKTUBUTE,
nocneaHuUTe He ce OTNMCBAT OT OTYeTa 33 GMHAHCOBOTO CbCTOAHME (MPMMEP 3a TaKMBA CAEJIKM Ca Peno caenkuTe —
npoga*kba c yroBopKa 3a 06paTHO M3KynyBaHe).

Mpu caenku, npu Kouto pynaTa HUTO 3amasBa, HUTO NPEXBbPAA PUCKOBETE M U3roAWTe, CBbP3aHM C GpUMHAHCOB
aKTVB, MOC/AEeAHUAT ce OTNMCBa OT OT4eTa 3a GMHAHCOBOTO CLCTOAHME TOraBa M camMo Torasa, Korato [pynaTa e
3arybuno KOHTPOA BbPXY Hero. MpasaTa 1 3a4b/XKeHnnTa, Kouto pynaTa 3anassa B T€3M C/lydamn Ce OTYUTAT OTAENHO
KaTo aKTMB WK nacue. MNpu caenku, Npu Kouto MpynaTta 3anassa KOHTPOJ BbPXY aKTMBA, HErOBOTO OTYMTAHE B OTYETa
3a PMHAHCOBOTO CbCTOAHME MPOABLANKABA, HO A0 pa3mepa onpefesieH OT CTeneHTa, A0 KoaTo pynaTa e 3anasuno
Y4acTMeTO CU B aKTMBA M HOCK PUCKA OT NPOMsAHA B HEroBaTa CTOMHOCT.

MocnepBala oueHKa Ha pMHAHCOBU NacuBKU

MocneaBalata oueHKa Ha ¢WHAHCOBUTE NAcMBM, 3aBMCM OT TOBA Kak Te ca 6uam KnacudbuumpaHu npwm
NbpBOHAYaNHO NpU3HaBaHe. FpynaTa Knacuouumpa GpUHAHCOBUTE CU NACUBM B €4HA OT CIeLHUTE KaTeropuu:
Macueu, omyumaHxu no cnpasedausa cmoliHocm npe3 neyanbama uau 3a2ybama

MacuBuTe ce KnacuduuMpaT B Tasu KaTeropus, KOrato Te NPUHUMMNHO Ca AbPKaHW C Len npogaxba B 6/a43Ko
6baelle (TbProBCKM 3a4b/IKEHNA) UAKN ca AepUBATUBK (C U3KIOUYEHWE Ha AEPUBATHB, KOMTO e NpeAHa3HayeH 3a U e
edeKTUBEH XedrKMpall, MHCTPYMEHT) MM OTrOBapsA Ha YC/NIOBMATA 3a NonagaHe B Tasu KaTeropus, onpeaesieHu npu
MbPBOHAYaNHOTO NpM3HaBaHe. BCUMUKM NpoMeHU B cnpaseanmnsaTa CTOMHOCT, OTHACALWM ce A0 NacuBK, OTYMUTAHM NO
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cnpaBeA/iMBa CTOMHOCT npe3 neyanbata uam 3arybata ce otyMTaT B OTYeTa 3a nedyanbata mam 3arybata m apyrus
BceobxBaTeH J0X04 KbM AaTaTa, Ha KOATO Bb3HUKBAT.

Macusu, omyumaHu nNo amopmu3supaHa cmoiliHocm

BCMUKM 334/ KEHUA, KOUTO He ca KnacuduumMpaHu B NpeamluHaTa KaTeropuaTa nonagaT B Tasu KaTeropusa. Tesu
3a[b/IKEHUA Ce 0TYMTAT N0 aMOPTM3MPaHaA CTOMHOCT NOCPeACcTBOM MeToAa Ha ePeKTUBHUA TIUXBEH NPOLEHT.
EnemeHTuTE, KNaCUPUUMPAHU KaTO TbProOBCKU U APYTU 3a4b/KEHNA 0OMKHOBEHO He Ce OLEeHABAT OTHOBO, Tbil KaTo
33 b/IKEHUATA Ca U3BECTEHWN C BUCOKA CTENEH HAa CUTYPHOCT U YPeXAaHETO € KPaTKOCPOYHO.

B Tasu KaTeropua OOMKHOBEHO NoOMagHaT ciefHMTe GUHAHCOBM MacMBM Ha [pynaTa: TbProBCKU 3abKeHUs,
KpeauTn 1 3aeMu, 3a4b/IKEHUA NO JIM3UHFOBU [0TOBOPYW, 3a4b/KEHWUA NO NOAYYEHU AENO3UTU, 3aL4b/KEHUS MO
uecuu.

OTnuceaHe Ha GUHAHCOBU NAaCUBU

lpynata oTnuceBa GpMHAHCOB MacKB, KOTaTO AOrOBOPHWTE 3aAb/XKEHUS MO HEro ce MoracAT, u3TekaT uau bbaat
OTMEHEHMW.

PasnuKkata mexay 6anaHcoBaTa CTOMHOCT Ha OTNMCAaHMA GMHAHCOB NAacuB M M3NaaTeHaTa Npectauma ce Npv3Haea B
neyanbarta unm 3arybaTa.

Jluxeu, dusudenmu, 3a2y6u u ne4yai6u

Jlnxeu, avsuaeHtu, 3arybm n neyanbu, cBbp3aHM C GUHAHCOB MHCTPYMEHT MM KOMMOHEHT, KOMTO e pMHAHCOB
nacuB, ce NPU3HaBaT KaTo NPUXOAM UK pasxoau B neyanbata unu 3arybata. PasnpegeneHusaTa 3a nputexaTenure
Ha MHCTPYMEHTM Ha COBCTBEHMA KanuTas ce Npu3HaBaT AMPEKTHO B COBCTBEHNA KanuTal.

PasxoauTe no onepauuaTa 3a KanuTanoBa CAe/sKa Ce OTpas3sBaT CYETOBOAHO KaTO HamajneHue Ha cobcTBeHus
Kanuran.

Knacudumkaumata Ha OMHAHCOB MHCTPYMEHT KaTo (MHAHCOB NAcMB WM MHCTPYMEHT Ha COBCTBEHMA KanuTan
onpeaens fanu AUXsuTe, AMBUAEHTUTE, 3arybute u nevyanbute, CBbP3aHM C TO3M UHCTPYMEHT, Ce€ NMPM3HABaT KaTo
npuxoam Man pasxoau B nevanbarta wam 3arybata. MnawaHmaTa Ha AMBUAEHTU 33 akUWUW, M3LANO MPU3HATU KaTo
MacuBM, Ce NMPU3HABAT KaTo Pa3XoaM Mo CbLUUA HAYMH KaKTO IMXBU MO obauraumsa. NeyanbaTa v 3arybata, cBbp3aHa
C 06paTHN M3KynyBaHUA MAM peduHaHCMpaHe Ha GMHAHCOBM Nacueu, ce Npu3Hasa B neyanbaTa mam 3arybara,
[OKaTo obpaTHMTE M3KYnyBaHMA MAM pedUHAHCUPAHETO HAa MHCTPYMEHTM Ha COBCTBEHMA KanuTan ce NpusHaeaTt
KaTo npomeHu B cobcTBeHMs Kanutan. [pomeHUTe B cnpaBea/iMBaTa CTOMHOCT Ha MHCTPyMeHTa Ha cobCTBeHuA
KanuTan He ce NpM3HaBaT BbB PUHAHCOBUTE OTYETMU.

PasxoauTe npu vM3gaBaHETO WAM NPUAOBMBAHETO Ha CBOM MHCTPYMEHTM Ha COBCTBEHWA KanuTaa ce oT4uTtaT B
KanuTas, Hanpumep NpW KanuTasoBa CAE/IKA Pa3xoamTe Mo CAesKaTa ce OTYMTaT CYETOBOAHO KaTo HamaseHue Ha
cobcTBeHMA KanuTan.

Pa3xoau no caenka, KoMTO ca CBbP3aHM C eMUTUPAHETO Ha CbCTaBeH GUHAHCOB MHCTPYMEHT, Ce pPasnpeaenaT KbM
NacMBHMA U KanuTaNoBMA KOMMOHEHT, NPOMNOPLMOHANHO Ha pasnpeaesieHNeTo Ha NocTbnieHunata. Pasxogute no
cAenka, KOUTO ca CbBMECTHO CBbP3aHM C NoBeye OT efHa caeska (Hanpumep pasxoauTe 3a CbBMECTHO npegJiaraHe
Ha HAKOM aKLUMM W KOTUpaHe Ha APYru akuuu Ha ¢oHAoBa bopca), ce pasnpenenaT MeXAay Tesu cAesKu, KaTo ce
M3N0/13Ba paLMOHaHa U OTHOCKMA KbM CXOAHU CAeNKK 6asa 3a pasnpeseneHue.

MevyanbuTe n 3arybute, CBbP3aHM C NPOMeHWN B HasnaHcoBaTa CTOMHOCT Ha GpMHAHCOB Nacue, ce MPU3HABAT KaTto
npMxoam unu pasxogm B neyanbata uam 3arybarta 4OPM KOraTo Ce OTHACAT 40 MHCTPYMEHT, KOMTO BKAtOYBA NPaBo Ha
ocTaTb4eH AAN OT aKTUBUTE Ha NPeANPUATUETO B 3aMAHa CpeLLy NapuyHM CpeacTsa Uau apyr GUHAHCOB aKTUB.

KomneHcupaHe Ha GUHAHCOB aKTUB U pUHAHCOB Nnacue

®UHaHCOBUTE aKTUBU U GUHAHCOBUTE NACKMBU CE KOMMEHCMPAT M B OTYETa 3a PUHAHCOBOTO CbCTOAHME Ce NPeAcTaBs
HeTHaTa cyma KoraTo:

4 MMa IOPMAMYECKM YNPAXKHAEMO NPaBo A3 KOMMNEHCUPa NPU3HATUTE CYMU; U

4 MMa HamepeHWe MW Aa ypeam Ha HeTHa 6asa, AW Oa peannsmpa akTUB M egHOBPEMEHHO C ToBa Aa

ypeau nacus.

MpU CYETOBOAHOTO OTYMTAHE Ha NPEXBLPAAHETO Ha GUHAHCOB AaKTUB, KOWTO He OTroBaps Ha M3WCKBAHMATA 3a
oTnucBaHe, MpynaTa He KOMNEHcMpa NPexXBbPIeHUA aKTUB U CBbP3aHMA NacuB.
KomneHcupaHeTo Ha NpU3HAT GUHAHCOB aKTUB U NPU3HAT GUHAHCOB MAacUB M NPEeACTABAHETO Ha HeTHaTa CTOMHOCT
Ce pas/inyaBaT OT OTNNCBAHETO Ha GUHAHCOB aKTUB MW GUHAHCOB Nacue.
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MpaBOTO HAa KOMMEHCUMpPAHE e PUAMYECKO MPABO Ha ANBXKHUK MO AOrOBOP Aa Ypeau WM No ApYyr HauuH Aa
eIMMUHMPA LANaTa MAM 4YacT OT CymaTa, Ob/XKMMA Ha KpeauTop, yYpes npucnafaHeTo OT TasW Cyma Ha Cyma,
AbXKMMA OT KpeauTopa.

AKO MMa OpPUAMYECKO NPaBO Aa NpUCNagHe CymMa, Ab/XKMMA OT TPETO AULE, OT CymaTa, Ab/KMMA Ha KpeauTopa,
npu ycroBME 4Ye Mexay TpUTe CTPaHM CblUecTByBa CMopasyMeHWe, B KOETO ACHO € YCTaHOBEHO MNpaBoOTO Ha
ONBKHMKA @ M3BBPLUM KOMMNEHCUPAHETO, aKTUBUTE U MACUBUTE Ce NPEACTABAT KOMMNEHCUPAHO.

Mapu ¥ NapUYHN eKBUBaANEHTU

Mapu M NapuyHW eKBMBANIEHTUM BKAOYBAT Mapu B Opoi, AEN03UTM U APYrU KPAaTKOCPOUYHU BUCOKO NIMKBUAHM
WMHBECTULMN, KOUTO Ca NIeCHO 0OpbLLaemMu B onpeaeneHa cyma napu W ca npeameT Ha HesHauyuTeneH pUcK oT
NPOMEHM Ha CTOMHOCTTA.

3a uenuTe camMo Ha OTYEeTa 33 MapPUYHUTE MOTOUM, MAPU U NAPUYHU EKBUBAZIEHTU BKIOYBAT BaHKOBU oBbpApadTH,
nAaTMMK NPy NouckBaHe. Tbil KaTo XapaKTepUCTUKUTE Ha NoZ06HN BaHKOBM cnopasymeHua ca, Ye 6aHKOBOTO canao
YecTo ce NPOMEHA OT MOJIOKUTENHO A0 0BbpPAPadT, Te ce cunTaT 3a HepasAenHa YacT OT yNpaBAeHMETo Ha napute
Ha lpynaTa.

COENKW B YYHOECTPAHHA BANYTA

MapuyHUTE aKTUBM U NACUBM B YyXKAECTpaHHa BafyTa ce npesanyTMpaT BbB GyHKLMOHANHATa BaayTa Ha pynaTa ¢
nomowyTa Ha obmMeHHWUTE KypcoBe Ha AaTaTa Ha oTyuTaHe. Medyanbute u 3arybuTe, NpoM3TMUALLM OT NPOMEHMUTE B
0bMeHHUTEe KypcoBe cneq, AaTaTa Ha CAe/fikaTa ce Npu3HasaT B nevyanba mam 3aryba (ocBeH KoraTo ca OTCPOYEHU B
ApYr BceobxBaTeH A0X04 KaTo XeAXK Ha NapuyeH NoTokK).

HenapuuHuTe aKTUBKM 1 MacMBU, KOUTO Ce OLIEHABAT MO UCTOPUYECKA LIeHa B YyXKAecTpaHHa Ba/yTa ce npesanytupar
no obmeHHMA Kypc Ha fAaTata Ha TpaH3akumata. PasnukuTte, Bb3HUKHAAM OT MpeBanyTUpaHe Mo HenapuyHu
no3mumMM, KOWUTO Ce OLeHABaT Mo ChnpasBeAsiMBa CTOMHOCT B 4yXAecTpaHHa BaayTa (Hanpumep KanuTanosu
WMHCTPYMEHTU Ha pa3nosioxeHue 3a Npoaaxba) ce npeBanyTUpart, KaTo ce M3noa3BaT 0bmMeHHUTE KypCcoBe Ha AaTaTa,
KoraTo ce onpeaens cnpaseAnnsaTta CTOMHOCT.

MapuyHUTE NO3ULMKU B YyKAECTPAHHA BanyTa Ce NPEM3YUCAABAT, U3NON3BANKMU 3aKNOUMTENHNA Kypc. HenapuyHuTe
No3unLMmM, KOUTO Ce BOAAT NO UCTOPMUYECKA LIEHA B YyXKAeCcTpaHHa BalyTa ce NpensymcanBar, U3non3sankn obMeHHUs
KYPC KbM AaTaTa Ha caenkaTa. HenapuyHute no3nummn, KOMTO Ce OLLeHABaT No cnpaseninBa CTOMHOCT BbB BanyTa, ce
npeunsuncaasaT nocpeacTsomM obMeHHUTE KypcoBe KbM AaTaTa Ha OleHKa Ha cnpaseainsaTa CTOMHOCT.

NEHCMOHHU U APYTU 3AAB/TKEHUA KbM NEPCOHAJIA NO COUMANTHOTO U TPYA0BO 3AKOHOAATE/ICTBO

TpyZOBUTE U OCUTYPUTENHU OTHOLLEHUSA C PAaBOTHULMTE U CAYXKUTENUTe B FpynaTa ce OCHOBaBaT Ha pasnopenburte
Ha Koaekca Ha Tpyaa (KT) n Ha pasnopeabuTte Ha AelCTBALLLOTO OCUTYPUTEIHO 3aKOHOAATENCTBO.
OCHOBHO 3agb/KeHUe Ha paboToaaTens e 4a M3BBLPLLUBA 3a4b/IKUMTENIHO OCUTYPABAHE Ha HAaeTUs NepcoHan 3a GoHA
“MeHcnMn”, AONBAHMTENHO 3aAb/KUTENIHO MEeHCMOHHO ocurypsasaHe (A3M0), ¢oHg “O6wo 3abonasaHe u
mainunHcteo” (0O3M), doHa “Bespabotnua”, doHa “Tpymosa 3nononyka u npodecuoHanHa 6onect” (T3MB) um
34paBHO OcUrypsBaHe.
PasmepuTe Ha OCUTYPUTENIHUTE BHOCKM Ce YTBBPXKAABAT KOHKPETHO CbC 3akoHa 3a 6ioaxkeTa Ha OO u 3akoHa 3a
6toakeTta Ha H3OK 3a cboTBeTHaTa rogMHa. BHOCKUTE ce pasnpeaensaT mexay paboToatena u oCUrypeHoTo nLe B
CbOTHOLUEHME, KOETO Ce MPOMEHS eXero4Ho U e onpeaeneHo B Y. 6, an. 3 ot , KogeKkca 3a coumanHo ocurypssaHe”
(KCO). ObwumAT pasmep Ha BHOCKaTa 3a ¢oHa “Mencun”, O3MO0, poHg “O3M”, doHa “BespaboTnua” u 3apaBHO
ocurypsasaHe npes 2020r., e KakTo cneaBa:
3a nepuoda 01.01.20202. — 31.12.2020e.
e 32,30% (pa3npeaeneHo B CbOTHOWeHWe paboToaaTen:ocurypeHo nuue 18,52:13,78) 3a paboTtewwmte npu
YyCNOBMATA Ha TpeTa KaTeropma Tpya,
e 42,30% (pasnpeneneHo B CbOTHOWeEHME paboTopaTten:ocurypeHo avue 28,52:13,78) 3a paboTtewmte npu
yCNOBMATA BTOPA KaTeropus;
e 47,30% (pasnpeneneHo B CbOTHOWeEHUE paboTogaTten:ocurypeHo auue 33,52:13,78) 3a paboTtewmnte npu
yCNnoBUATa NbpBa KaTeropms.
B gonbiHeHWe, M3UAN0 3a CBOA CMeTKa paboToaaTtenAT npaBu ocuryputesiHa BHOCKa 3a ¢oHa “T3MB”, KosaTo e
andepeHumpaHa 3a pas3nnyHuTe npeanpuatma ot 0.4% fo 1.1% B 3aBMCMMOCT OT MKOHOMMYECKaTa AeMHOCT Ha
lpynaTa.
HAma npomeHu B paamepa Ha OCUTYPUTENHUTE BHOCKK 3a 2020 T.
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Kbm pynaTta HAMA cb3aaaeH U GYHKUMOHUPALL, YacTeH A06pOBOJIeH ocuryputeneH GoHA.
OcuryputeniHTe U MNEHCMOHHM NAHOBE, MPUAaraHW OT APY)KecTBaTa B KA4YecTBOTO MM Ha paboTtogaten ce
OCHOBaBaT Ha ObBArAPCKOTO 3aKOHOAATENCTBO M Ca MJaHoBe € AeduHUMpaHM  BHOCKM. [pu Tean nnaHose
paboTogaTtenAT nnawa MEeceyHo OnpeaesieHn BHOCKM B AbpKaBHUTe ¢oHA “MeHcuun”, doHa “O3M”, doHpg,
“bespabotnua”’, ¢oHa “T3MB”, KaKTO U B yHWMBEPCAZIHW WU NPOPECUOHANHU MEHCMOHHM ¢oHAOBe — Ha 6asa
bUKCMpPaHU MO 3aKOH MPOLUEHTU M HAMA MPABHO MM KOHCTPYKTMBHO 3aAb/iKeHue Aa gonnawa BbB doHAoBeTe
6bAeLlM BHOCKM B Cy4auTe, KOraTo Te HAMAT AOCTaTbyHO A3 M3NAATAT Ha CbOTBETHUTE nLA 3apaboTeHuTe OT TAX
CYMM 3a Nepuoa Ha TPYLOBMA UM CTaXK. AHAIOTMYHO Ca 3a4b/IIKEHUATA NO OTHOLIEHWE Ha 34PaBHOTO OCUTypABaHe.
[pyKecTBaTa OCUrypaABaT BCAKO HAETO JIMLLE, HA OCHOBATA Ha CK/IOYEH AOrOBOP C APYXKecTBO 3a A06pOBOSHO
34,paBHO OocurypsBaHe, 32 4O060HUYHN U BONHUYHU MEeONLMHCKN YCAYTn.
CbrnacHo pasnopenbute Ha Kozekca Ha Tpyaa paboTtogatenaT Mma 3aab/xKeHue 4a U3nnaTv Npu npekpatasaHe Ha
TPY40BMA [OTOBOP CAeaHuTe obesweTeHuns:
®  HecnaseHo NpeamnsBecTue —3a Nepuosa Ha HeCnaseHoTo NpeansBecTue;
e opaau 3aKpuBaHe Ha lpynaTa WM Ha 4YacT OT HEero, CbKpaljaBaHe B LWATa, HaMansBaHe Ha obema Ha
paboTa u cnupaHe Ha paboTa 3a noseye oT 15 gHM U Ap. — OT eaHa bpyTHa MeceyHa paboTHa 3annaTa;
® [pMW NpeKpaTaBaHe Ha TPyAOBWA [0roBop nopaau 6onect — B pasmep Ha BPYTHOTO Bb3HArpaKAeHwe Ha
paboTHMKA 3a ABa Mecela Mpu yC/l0BUE, Ye MMA Hall-MaJiIko NeT roguMHU TPYAOB CTaXK U He e noJslyyasan
obesueTeHne Ha CbLLLOTO OCHOBAHMUE;
®  [pM NeHcUoHMpaHe — OT 2 A0 6 6pPyTHM mecedHn paboTHM 3anaaTh cnopes TPYAOBUA CTax B [pynaTa;
® 33 HEeM3Mno/s3BaH MJaTeH rogmweH OTNYCK — 3a CbOTBETHUTE FOAMHM 33 BPEMETO, KOeTo ce Npu3HaBa 3a
TPYZLOB CTa.
Cnef wv3nnalaHeTo Ha nocoveHuTe obesweTeHua 3a paboTofaTens He MPOM3TUYAT APYrM 334b/KEHUA KbM
paboTHULUTE U CAYKUTENUTE.
KpaTKocpoyHuTe goxoam 3a nepcoHana nog GopmaTa Ha Bb3HArpaxkaeHua, BOHyCM M couMaNHM AONAAWAHUA U
Npuao6buBKKM (M3UCKYEMM B paMKuUTe Ha 12 mecela cen Kpas Ha Neprosa, B KOWTO NepCoHANbT e MNONOMKUA TPYA, 33
TAX UWAW € U3MBAHMA HeobXooMMUTE YC/I0BUS) Ce NPM3HABAT KaTo pasxof B OoTyeTa 3a neyanbata wauv 3arybata u
Apyrva BceobxBaTeH A0X04 B NMepuosa, B KOWTO € MOMOMEH TPyAbT 3a TAX MW Ca U3MbJHEHU M3UCKBAHMATA 33
TAXHOTO MOJly4aBaHe, KaTo TEKYLLO 3aAb/KeHue (cnes npucnagaHe Ha BCUYKK MAATEHU BeYe CYMM W Nosaralim ce
YOPBKKM) B pasmep Ha HeAMCKOHTMpaHaTa UM cyma. AbAKUMUTE BHOCKM MO COUMANHOTO M 34paBHO OCUrypsABaHe
ce NPU3HaBaT KaTo TeKyLL, pa3xo4, U 3a4b/XKeHNe B HeANCKOHTUPAH pa3mep 3ae4HO U B Nepnoaa Ha HauncneHue Ha
CbOTBETHUTE A,OXOAM, C KOUTO Te Ca CBbP3aHM.
Kbm paTtaTa Ha Bceku dMHAHCOB OTYeT MpynaTa npasu OLEeHKa Ha CymaTa Ha OYaKBaHMTE pPasxoam Mo HaTpynBawmTe
ce KOMNEHCUMPYEMM OTMYCKM, KOATO Ce o4aKkBa fa b6bhe M3nnaTeHa KaTo pes3yntaT OT HeM3noN3BaHOTO MPaBoO Ha
HaTpynaH OTNyck. B oueHKaTa He ce BK/IOYBAT NpUbAM3UTENHATA NpeLeHKa B HEAUCKOHTUPAH pasMep Ha pasxoauTe
33 BHOCKM MO 334 b/IKUTENHOTO 06LLEeCTBEHO OCUTYypsBaHE.
CbrnacHo Kogekca Ha Tpyaa paboTtonaTtenaTt e 3a4b/KeH Ja M3njawa Ha nua oT nepcoHasa npu HacTbhnBaHe Ha
NeHCMOHHa Bb3pacT obesleTeHne, KOETO B 3aBUCMMOCT OT TPYZAOBMA CTaXK B CbOTBETHOTO NpeanpuaTue mMoxe Aa
Bapupa mexay 2 u 6 OpyTHM mecedyHM paboTHM 3aniaTM KbM JaTaTa Ha npekpaTABaHe Ha TPY[0BOTO
npaBooTHoLleHMe. [0 CBOMTE XapaKTEPUCTUKM TE3N CXEMM NPeACTaBNABAT NJAHOBE C AePUHUPAHU AOXOAN.
M3uncneHneTo Ha pasmepa Ha Te3u 3a4b/XKEHMA Halara y4acTMeTo Ha KBAMOULMPaHM aKTIOepH, 33 Aa MOXKe Ja ce
onpeaenu TAXHaTa CerawHa CTOMHOCT KbM JaTaTa Ha OTYeTa, Mo KOATO Te ce NpeAacTaBAT B O0TYeTa 3a GMHAHCOBOTO
CbCTOAHME KOpUTMPaHa C pasmepa Ha HEnpusHaTUTE aKTIEepCKM nevyanbu u 3arybu, a pecn. U3IMEHeHWeTo B
CTOMHOCTTA MM BKNHOYBA NPU3HATUTE aKTIOEPCKM Nevandbu u 3arybu — B oT4yeTa 3a nevanbata uam 3arybata u apyrus
BceobxBaTeH Aoxoa,.

[JAHBLM BbPXY AOXOJA U AAC

ObMKUMUAT TEKYLWO AaHbBK CE M3YMCAABA C MOMOLLTA Ha AaHbYHWUTE CTAaBKWM B CMa WAM NPUETUTE 3a AelcTBalim
CTaBKM KbM AaTaTa Ha oTuMTaHe. ObnaraemaTta neyanba ce pasnnMyasa OT CYETOBOLHATA Nevasnba Uau 3aL0To HAKOM
[OXOAM U Pa3Xoaum ce cYmTaT 33 obnaraemMu UM AaHBYHO NPU3HATM UM 3aLLOTO BPEMETO, 33 KOeTo Te ca buan
obnaraemm MAM JaHBYHO NPU3HATK Ce Pa3NnMYaBa NpPY TAXHOTO AAHBYHO U CYETOBOLHO TpeTUpPaHe.

MocpeacTBOM MacMBHUA METOA B OTYeTa 3a PMHAHCOBOTO CbCTOSHME, OTCPOYEH AAHBK Ce NPU3HABa 3a BCUYKM
BPEMEHHMW Pa3NIKM Mexay 6anaHcoBaTa CTOMHOCT Ha aKTMBMTE M MacMBMTE B OTYeTa 33 GMHAHCOBOTO CLCTOAHUE M
CbOTBETHAaTa AaHb4Ha OCHOBA, C U3K/IIOYEHWE Ha penyTaumaTa, KOATO He e MPM3HaTa 3a AaHbYHM Le/IM, KakTo U 3a
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BPEMEHHU Pa3/IMKWU, Bb3HUKHAAW NMPU MbPBOHAYa/IHO NMPW3HABaHE HA aKTUBM WM NACUBM, KOUTO HE BAMAAT BbPXY
obnaraemata WaM c4eToBOAHa nevanba.

OTCPOYEHUAT AaHBK Ce M3UMCAABA NO AAaHBYHUTE CTaBKW, KOMTO Ce O4aKBa Aa ObAaT NPUAOKMMM 33 Nepuosa,
KOraTo aKTMBBT Ce peanv3npa UAW NacuMBbT Ce ypeau Bb3 OCHOBA HA AaHbYHMTE CTAaBKM (M AAHBYHWU 3aKOHM),
AeNCTBaLLM UM BNE3IN B CUA, B 3HAYMTEIHA CTEMNEH, KbM AaTaTa Ha oTyeTa.

AKTMBM MO OTCPOYEHM AaHbLM Ce MPU3HaABAT CaMo A0 CTeneHTa, A0 KoATOo IpynaTa cuMTa 3a BepoATHO (T.e. e no-
BEPOATHO) Aa e Hanuue obnaraema neyanba, 3a 4a ce peanmsnpa akTMB OT CbLuaTa AaHbuyHa rpyna (lpucanKLms).
OTCcpoYeHUTe AaHBYHM aKTUBM U MAcMBM Ce NpPUCMaZaT Camo TOoraea, KOraTo MMa 3aKOHOBO NpaBo Aa Npucnajat
TEKYLM JaHDBYHWN aKTUBM CPELLY TEKYLLM AAaHBYHU NACUBM U OTCPOYEHUTE SAHBYHM aKTMBM M NACUBM Ce OTHACAT A0
AaHBLUM BbPXY [0OX0AA, HANOKEHWN OT eAMH U Cbll, aHBYEH OpPraH 3a e4HO APYKECTBO M HAMepeHUETOo Ha pynaTta e
3 ypeam cymata Ha HeTHa 6asa.

Pasxo4bT 3a gaHbLUM 32 Nepuoaa, BKAOYBA TEKYLL M OTCPOYEH AaHbK. [JaHbK ce nNpM3HaBa B OT4eTa 3a nevyanbata
unu 3arybata unm gpyrua sceobxsaTeH 40X04, C U3K/OYEHME HA CNy4yauTe, B KOUTO TOM MPOM3TUYA OT CAENKU UAU
CbObUTUA, KOMUTO ce NPU3HABAT B APYr BCEOOXBATEH AOXO4 WAM AMPEKTHO B KanuTan. B To3n cayyail, AaHBKBLT ce
npu3HaBa B Apyr BCeOOXBATEH A0X04 UM CbOTBETHO AMPEKTHO B COOCTBEHMA KanuTan. Korato 4aHbKbT Bb3HWKBA OT
MbPBOHAYANHOTO OTYMTaHe Ha 6Ou3Hec KOMOMHAUMA, TOM ce BKAOYBA MPUM OCYETOBOAABAHETO HA 6bu3Hec
KOMbBUWHaumsTa.

DaHbK BbpXy gobaseHara ctoiHocTt (44C)

MpuxoauTte, pasxoamTe U aKTUBUTE Ce NPU3HaBAT HeTHO oT [/1C, C U3KNKOYEHUE Ha C/lyYauTe, KoraTo:

v' [OAC, Bb3HMKBALL NPU MOKYMKa Ha akKTUBM MAKU YCAYrU, He € Bb3CTAaHOBMM OT JaHbYHUTE BNACTW, B KOWTO
cnyyain AAC ce npusHaBa KaTo YacT OT LEeHaTa Ha NpuaobuBaHe Ha aKTMBA MM KaTo YacT OT CbOTBETHaTa
pa3xo4Ha NOo3MLUMA, KAKTO TOBa e NPUIOKNMO; U

v\ B3eMaHMATa 1 3ab/HKEHNATA, KOUTO Ce 0TYMTaT ¢ BKAoueH AC.

HeTtHata cyma Ha AAC, Bb3CTaHOBMMA OT WM Ab/XKMMA Ha AaHbYHUTE BAACTU Ce BK/KOYBA B CTOMHOCTTA Ha
B3eMaHUATA MW 3a4b/IKEHNATA B OTYeTa 3a GMHAHCOBOTO CbCTOAHME.

nPOBU3UU

KoraTo Ha gartaTa Ha oTuuTaHe pynaTa Mma CeralHo 3a4b/yKeHne (NPaBHO MM KOHCTPYKTUBHO), KaTo pesynTat oT
MWHaNo cbbuTMEe M e BepoATHO, Ye [pynaTa Lie Noracu TOBa 3a4b/IKeHWe, T.e. Le Bb3HWKHE U3X0A4AL, napuyeH
MOTOK, Ce NpaBu MPOBM3UA B OTYETa 33 GUHAHCOBOTO CbCTOAHME. MMPOBM3UM Ce MPABAT KaToO Ce M3MOA3Ba Haii-
fobpaTta npubavsMTeNHa OLEHKA Ha CymaTa, KOATO we e HeobxoAuMma 3a noracsBaHe Ha 3a4b/KEHUETO U ce
AVCKOHTMPAT 40 CerawHa CTOMHOCT C MOMOLLTa Ha AUCKOHTOB NPOLUEHT (Npean AaHblLM), KOMTO 0TpasABa TEKyWnTe
nasapHMU OLEHKM Ha CTOMHOCTTa Ha NapuTe BbB BPEMETO M cneunduyHUTE 3a 3a4b/KEHNETO pucKose. NMpomeHnuTe B
NpMBAM3UTENHNTE OLLEHKWM ce OTpasnsaT B OTyeTa 3a nevanbaTta uam 3arybaTa v Apyrua BceobxsaTeH 40X04 npes
nepuvoaa, B KOMTO Bb3HMKBAT. [1pOBM3UKUTE MO rapaHuMM ce M3MepBaT C MOMOLLTA HA BEPOATHOCTHU MOAENM,
6asvpaHM Ha MUHaN onuT. MPOBU3MKUTE 33 NPECTPYKTYpPMPaHe Ce NMPU3HABAT Camo C/Ief KaTo 3acerHatmte CTpaHu ca
6unn nHGopmUpaHu 3a GopmasHUA NNAH 3a NPECTPYKTYpUpaHe.

KAMUTAN

KanuTanoeute MHCTPYMEHTM Ca O0rOBOPM, KOMTO MOPaXKAaT OCTaTbyeH MHTepec B HEeTHWTe akTueu Ha [pynarta.
O6MKHOBEHUTE aKUMM ce KaacubuumpaT KaTo KanuTan. KanutanosuTe MHCTPYMEHTM Ce NPM3HaBaT Mo CymaTa Ha
NOAYyYEeHUTE MOCTLMAEHUA, HETHO OT PasXxoAMTe, MPAKO CBbP3aHM C TPaH3aKumATa. [JOKOAKOTO Te3n NoCTbhaeHUs
npeBuLwaBaT HOMWHAHATAa CTOMHOCT Ha EMUTUPAHM aKLMKU, Te ce KPeauTMpaT No CMeTKa NPeMUEH peseps.

OnpepensHe Ha cnpasegauBa CTOMHOCT

CnpaBegamBa cTolHoOCT e: "LleHaTa, KoAaTo 6M 6una nosyyeHa npu npofaxkba Ha AafeH akTMB MW naaTeHa npu
NPexsbpAAHETO Ha 334b/IKEHWE NPU 0bMYaliHa CAENKA MeXAY NAa3apHM YH4aCTHMLM KbM AaTaTa Ha OueHKaTa'".
CnpaBeg/iBaTa CTOMHOCT NpM MbPBOHAYa/IHO NPU3HABaHe, KaTo UAI0 Ce pPaBHABA HA LieHaTa Ha cAesikaTa OCBEH B
cnyyauTe, B KOUTO:

Coenkarta e Mexay CBbp3aHu nua

Cpenkata e CK/YeHa No NpUHyaa unv npu dopcmaxkopHu obctoaTencTea

Ma3apbT Ha KOWTO Ce e CNy4mna caenkaTa e pasnMyeH OT OCHOBHUA WM Hal-U3rogHUA nasap

PasyeTHaTa eguHMLA, NPeACTaBeHA OT LieHaTa Ha cAesikaTa, ce pas/inyaBa OT OTYeTHaTa eaMHMLA 33 aKTUBA
W/ NacmMBa, KOMTO ce oLeHABa No cnpaBea/inBa CTOMHOCT

SNRNENRN
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OnpeaensHe Ha cnpaBea/iMBa CTOMHOCT NPY Na3apu C HUCKO HUBO Ha AaKTUBHOCT
Mpu Nasapu ¢ HUCKO HMBO HA AKTUBHOCT:
v/ OnpepensHeTo Ha cnpaBeAAMBa CTOMHOCT 3aBMCM OT daKTuTe, 06CTOATE/NICTBATA M XapaKTepucTuTe Ha
nasapa v U3UCKBA 3HaUMTeIHa NPeLLeHKA OT CTPaHa Ha OLEeHUTeNs
v' CaenknTe U KOTMPOBKUTE MOraT fia He ca NpeACcTaBUTE/HK 3a onpeaesHe Ha CrnpaBeanea CTOMHOCT
v HeobxoAuMm e AOMbAHMTENEH aHa/lM3 BbPXY CAENKUTE M KOTMPOBKUTE. AKO € Heobxoaumo Te moraT aa
6bAaT KopUrMpaHu, 3a 4a AaBaT No-ACHa KapTMHA NPW oONpeaensaHeTo Ha CNpaBeA/IMBaTa CTOMHOCT
B3emart ce npeaBua XapaKTepUCTUKUTE HA aKTMBEH MNasap, KOMTO y4acTHMK HA Nasapa Lie B3eme npeasus Ha AataTa
Ha OLeHKaTa, KaTo:
* [peanonara yroBopeHa CAEeNKa MeXAy Y4aCTHMLMTE Ha Masapa KbM AaTaTa Ha OLEHABaHe MO TeKyliuTe
nasapHu ycnoBums
* lMpeanonara cgenkaTta ga 6baM M3BbPLIEHA HA OCHOBHWMA Nas3ap, B MPOTMBEH C/y4all HA Hal-U3roaHUsA
nasap
*  3aHedMHaAHCOB aKTUB Ce B3eMa NpeaBua Herosata Ha-epeKTMBHA UM BUCOKA ynoTpeba
*  3anacuB O0TpassBa PUCKa NPU HEU3NbIHEHWUE, BKAKOUYMTENHO COBCTBEHMUA KPEeAUTEH PUCK
M3nonssaHe C Len MakCMMU3UPaHe Ha CTOMHOCTTa € OHOBA M3MON3BaHe HA aKTUB OT Ma3apHWUTE Y4acTHULM, KOETO
MaKCMMM3MpPa CTOMHOCTTA Ha aKTMBA M KOETO e:
- ®uU3nyeckn Bb3IMOXKHO
- [lpasHO gonyctumo
- ®WMHAHCOBO OCHLLECTBUMO
M3non3BaHeTo C Len MaKCMMWU3MpaHe Ha CTOMHOCTTa OBMKHOBEHO € WMAEHTUYHO C (HO He BMHaru) TekyuwaTta
ynotpe6a.
AKO HAMa OCHOBEH nasap, M3xoAHaTa CAEeflKa Ce M3BbPpLIBA B HaW-U3rogHWA nasap, T.e. Ha Masapa, KoOuTo
MaKCMMM3Mpa CymaTa, KOATO Le ce Nosyyn npu npoaakbata Ha akTMBa M CBEXKAA 40 MMHUMMYM Ha CymaTa, KOATO
61 6una nnateHa 3a NPexBbp/AHe Ha nacvBa (Hal-NMKBMAHMA nasap 3a Aktmueu/Macuen).
OCHOBHUTE U Hali-U3ro4HUTE Nasapwu ca e4HU 1 CbLLM B MOBEYETO C/yYaMu.
Mpemun/oTCTbNKM ce cbabpKaT BbB Cnpasegnmsata CroiHocT(CC), ako Te o0OTpasABaT XapaKTEepPUCTMKA Ha
aKTuea/nacuBa, KOATO yYaCTHMLUMTE Ha Nasapa Lie B3emaT Npeasua Npu caesika Cc akTMBEH nasap.
MpwunaraHeTo Ha 6s10KUpaw, pakmop e 3abpaHeHo.
Brokupaw, $akTop: KOpeKuMs Ha KOTMpaHa LieHa Ha aKTMBEeH nasap, 3alioTO HMBOTO MPU HOpPManHa AHeBHa
TbProBMsA Ha Nasapa He e AOCTAaTbYHO Aa abcopbupa KonmnyecTsaTa NPUTEKABaHU OT NPeANPUATUETO.
AKO NnasapHaTa aKTUBHOCT CNaja ce U3Noa3BaT METOAM 3a OLLeHABAHe.
Korato nma Habnogaema nasapHa gerHocT
v' KoraTo uma cnag, 8 Habntogaemara nasapHa geiHocT
v' KoraTo 06MKHOBEHO HAMa Mpoc/ieanma nasapHa AenHocT
v' ®OKyCbT e BbpXy TOBa [4a/M LEHWUTE NPU CAENKUTE ca CHOPMUPaHM B pesynTaT Ha obuyaiiHa LelHOCT (He
npoaaxbu npu NMKBMAALMA unn beCTBME); aKTUBHOCTTA HA Na3apa He e 3aAb/KuTeneH GpoKyc
CbLmTe NPUHUMMM Ca NPUIOKUMM 33 GUHAHCOBU U HedUHaHCOBM AkTMBM/Macueun.
lpynaTta “3nosn3Ba NoaxogAawm cnopes obcToATeNCTBAaTa METOAM 338 OCTOMHOCTABAHE, 33 KOMTO MMa AO0CTaTbyHO
Ha/IMYHW AaHHW 33 OLEeHsABaHEe Ha cnpaBeAnMBaTa CTOMHOCT, KaTo M3M013Ba MaKCMMATHO CbOTBETHUTE Habaogaemu
XMNOTE3U U CBEXAA A0 MUHUMYM M3MON3BAHETO Ha HeHabaogaemuTe.
Moaxon Ha MasapHUTE CPaBHEHMA - M3NO/3BAT Ce LEHM M Apyra nonesHa MHpopmauumaA, reHepupaHa OT NasapHu
COENKN C UAEHTUYHU UK CpaBHUMM (T.e. NoaobHK) AkTueu/Macusm
Moaxos Ha 6asata Ha pasxoauTe - OTPas3ABa aKTya/HAaTa Cyma, KOATO BM ce M3MCKBAMA TEKYLO, 33 Aa Ce 3aMeHMU
roAHOCTTa Ha aKTMBa (4eCcTo HapuyaHa TeKyLla LLeHa 33 NogMsaHa)
Moaxoz Ha 6asaTta Ha goxoauTe - Npespblua 6baewwm cymm (Hanpumep NapuyH NOTOUM UK NPUXOLM U pa3xoan) B
eAMHHa TeKyLa (T.e. CKOHTMPaHA) CyMa, KOATO OTpa3saBa TEKYLUTE Na3sapHU O4acBaHMA 3a Te3n b6baelLm cymu
BCMYKM aKTMBM M NacuBM, 32 KOMUTO Ce M3MepBa CNpaBea/IMBaTa CTOMHOCT UM ONOBECTEHM BbB PUHAHCOBUTE OTYETH
ce KaTeropusupaTt B MepapxuaATa Ha cnpaBea/MBaTa CTOMHOCT , ONMCaHa KaKTo ciega , Ha 6asaTa Ha Hall-HUCKOTO
HWBO BXOZ, KOMTO € OT 3HaYeHue 3a OLLeHABAHETO Ha CnpaBes/nBaTa CTOMHOCT KaTo LAo.
MepapxuaTta Ha cnpaBen/iIMBMTE CTOMHOCT ce KaTeropusmpa B TPU HMUBA Ha XWUMOTE3M, U3MOA3BaHM MPU MeToauTe 3a
oueHABaHe Ha cnpaBej/mMBaTa CTOMHOCT. KaTeropusauusaTa e B pas/iMyHM HMBA B MepapxvATa Ha cnpasea/MBaTa
CTOMHOCT Ha 6a3aTa Ha CTeneHTa, B KOATO BXOAALLMTE AAaHHM 33 M3MepBaHeTo ca Habnto[aBaHU M 3HAYEHMETO Ha
BXOAALMTE AaHHM 33 OLEHABAHETO Ha CrpaBeA/inBaTa CTOMHOCT B TAXHaTa UAnocT. MepapxuaTta Ha cnpaseaimsuTe
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CTOMHOCTU NPEeAOCTaBALLM HA-BUCOK PaAHT HA 06SBEHUTE (HEKOPUTUPAHU) LEHM Ha aKTUBHUTE Nasapu 33 UAEHTUYHU

aKTVBM UM NacuBM (XMNoTesun oT 1-BO HMBO) M Hal-HUCHK - HA HEHabIloAaemMuTe XMNoTe3M (XMNoTesn oT 3-TO HUBO).

*  Xunotesu oT 1-B0 HMBO - 06ABEHU (HEKOPUTUPAHM) LEHN HA aKTUBHUTE Mas3apu 3a MAEHTUYHM aKTUBM UK
NacuBM, A0 KOUTO NPEeANPUATMETO MOKE 43 MMa SOCTbMN KbM AaTaTa Ha OLeHABaHe.

e XuMnoTtesu OT 2-pO HMBO - APYrM XMMNOTE3N OCBEH BKAOYEHUTE B HUBO 1 06ABEHM LIEeHWN 33 aKTUB MW NacuB,
KOWUTO ca Habaogaemu NpaKko UAN KOCBEHO.

e Xunotesu oT 3-TO HUBO - HeHabloAaeMM XMNOTE3M 33 aKTMB WM NAacuB. MoayYeHM OT TEXHUKM 33 OLEeHKa ,
KOWUTO BK/IOYBAT BXOL0BE 33 aKTMBA WM NacKBa , KOUTO He Ce OCHOBABAT HA Ma3apHU AaHHM ( HenasapHu
dakTopu)

TpaHchepn mexay pasNMYHUTE HMBA Ha Mepapxma Ha cnpaBegnBaTa CTOMHOCT ce MPU3HaBaT oT [pynaTa B Kpas Ha
OTYETHMA NEePUOL, NPe3 KOMTO e HAaCTbMMAa NPOMSAHATA.

KPUTUYHU CHETOBOAHU NPELEHKU U MPUBNTUSUTE/THU OLLEHKU

Mpu M3roTBAHETO Ha cBOMTE (GUMHAHCOBM OT4YeTM, [pymata € HanpaBu/lO0 3HAYMTENHU MPELEHKWU, MPOrHO3U U
NPeAno/I0XKEHNA, KOUTO OKa3BaT BAMAHME Ha BanaHcoBaTa CTOMHOCT Ha HAKOM aKTMBM U NacvBK, SOXOAMN U PA3XOAM,
KakKTo M apyra uMHoopmauma, onosBecTeHa B MNOACHUTENHUTE NPUAOXKeHMA. [pynata nepuoamMyHo ciegn Tesu
NPOTHO3N WM NPEeANOJIOKEHNA U Ce yBepsaBa, Ye Te CbAbPMKAaT uanata Heobxoguma MHPOPMaLMA, HAAMUYHA KbM
[laTaTa, Ha KOATO Ce M3roTeBAT GMHAHCOBUTE OTYETM. Bbnpeku ToBa He npeyn peanHuTe umdpu 4a ce pas3nnyasart ot
HanpaBeHUTE OLLEHKM.

MpeueHKNUTE, NPOrHO3MTE M MNPEANOIONKEHNATA, 338 KOUTO CbLLECTBYBA 3HAYMTE/IEH PUCK Aa NPUUNHAT CbLLECTBEHM
KopeKkunn B 6anaHCOBUTE CYMWM Ha aKTMBMTE M NacMBUTE, B paMKWTe Ha cieapaliata ¢MHaHCOBa roauHa, ca
pasrnegaHu no-gony.

Mpu3HaBaHe Ha npuxoauTte

Mpu 4OrOBOPM C KAMEHTU, 06ELLaHOTO B 4OrOBOPA Bb3HArPaXAeHWe MOXe 43 BK/OYBA NPOMEH/IMB pa3mep. Torasa
lpynata oueHsBa NpubAMIUTENHO PasMepa HA Bb3HArPaXKAEHWMETO, Ha KOEeTO e Mma NpaBo B 3amaAHa Ha
NPexsbpAAHETO Ha 06elaHnTe CTOKM UM YCIYTU Ha KAMeHTa. PasmepbT Ha Bb3HArpaXKAeHMeTo MOXKe Aa Bapupa
nopagu OTCTbMKM, HAMaNeHWA, Bb3CTAHOBABAHUSA, KPeaUTH, CTUMYAM, BOHYCK 33 NOCTUTHATK pe3ynTaTtu, rnobu uam
Apyrv nogobHu enemeHT. O6ELLAHOTO Bb3HArpaKAeH1e MoXKe 4a Bapupa v ako NpaBoTo Ha lpynata Aa noayyu
Bb3HarpaxAeHue 3aB1CK OT HAaCTbMNBAHETO MW He Ha BbaelLo cbbuTtHe.
lpynaTa npasu npubaM3nUTesIHa OLEHKa HA pa3mepa Ha NPOMEH/IMBOTO Bb3HArpaXKAeHWe, KaTo M3Moi3Ba eauH oT
CnefHUTE MeToAM, B 3aBMCMMOCT OT TOBa KOW METOA Ce O4YakBa Aa Moxe mno-gobpe ga npeasuau pasmepa Ha
Bb3HarpaxaeHneTo, Ha KoeTo MpynaTa uma npaso:

- OYaKBaHaTa CTOMHOCT — cbOpPbT OT CymWUTe, MpeTerneHu cnopes BePOATHOCTHOTO pasnpegeneHve B
[AMana3’oHa C Bb3MOXHM Bb3HaArpaxaeHus;

- Hail-BepoATEeH pasmep — egMHCTBEHATa Hal-BePOATHA CTOMHOCT B AMaNa3oH OT Bb3MOXHM CTOMHOCTM Ha
Bb3HarpaxaeHuve, T.e. e4UHCTBEHUA Hall-BePOATEH Pe3yANTaT OT AOroBopa).

MeTOP, Ha amMopTuU3auma n nosie3eH XXMBoT Ha p,bnrOTpaD'lee dKTUBU

AmopTu3npyemmTe AbArOTPalHW aKTMBM Ha [pynaTa BK/AOYBAT HEroBUTE WMMOTM, MALLUMHWU, CbOPBKEHUA UK
obopyaBaHe U MHBECTULMOHHM MMOTW. Mpu npuaobusate Ha HOB aMOPTM3MPYEM AbAroTpaeH akTue, lpynata
onpeaens HeroBMTe ocTaTb4yHa CTOMHOCT, METOA, Ha aMOPTMU3NPaHEe M MOoJIe3eH XMUBOT. 3a OnpeaesiAHEeTO Ha BCEKM
e4MH OT NOoCoYeHMUTE NOKasaTenn ce Moa3BaT 3HAYMTENHN CHETOBOAHM M HECYETOBOAHWM NPeLEeHKM, KaTo ydacTue ¢
TAXHOTO onpefensHe B3emMaT KaKTo CneunanmcTi ot Fpynarta, KOMTO ca MHOro Aobpe 3ano3HaT cbe cneuudurnTe u
XapaKTepUCTUKUTE Ha OTAE/IHWUTE aKTMBM, TaKa M aKo e HeobxoaMMOo MoraT Aa 6bAaT NoA3BaHM BbHIWHK 3a [pynaTa
CNeumanmcT1, Hanpumep CNeuManmncTv oT AOCTaBYMKA HA CbOTBETHWA aKTMB. Mpu onpesensHeTo Ha NocoyeHuTe
noKasaTe/n ce B3emart npeasua, cneunduKUTe U XxapakTepPUCTUKUTE Ha aKTUBaA, OYaKBaHMATA Ha PbKOBOACTBOTO Ha
lpynaTta 3a HerosaTa ynotpeba B A4eMHOCTTa, MECTOMO/IOXKEHMETO, HAa KOETO aKTMBa e M3BbpLUBa cBOATa paboTa u
apyrm daktopu. Cblo Taka ce B3emaT B npeasus AaHHW M daktopu 3a nogobHM aKTMBM, KoMTo [pynaTta Beue
NpUTEXKaBa M eKCnNoaTMpa Uan 3a KOMTO MoraT Aa 6baaT HabaBeHU HaJeKAHM BbHLWHM AaHHW. B3ema ce B npeasus,
W ONWTBLT, HaTpynaH B FpynaTta npes roguHuTe.
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TecroBe 3a 06e3LeHKa Ha GMHAHCOBM aKTUBM

®PurHAHCOB aKTMB MK Tpyna oT PUHAHCOBU AKTUBM, PA3/IMYHKN OT TE3U, KOUTO MOMNAAAT B KaTeropusaTa Ha akTUBM MO
cnpaseasivBa CTOMHOCT npes3 nevanbarta uau 3arybata ce OULEHABAT 33 MHAMKATOPM 33 06e3LeHKa B Kpasa Ha BCEKU
oTyeTeH nepuos. Obe3LeHKa ce onpeaens Ha 6asa moaena Ha ,04aKBaHUTE KpeauTHU 3aryoun”.

Mo OTHOLIEHWE HA KanuTaNoBM UHBECTULMKN, KaTEropmM3MpaHM KaTo Ha pa3nosioxeHue 3a npogaxkba Mpynata cmaTa,
Yye Te3W aKTMBM 33 0besLEeHEeHM, KOraTo € MMaso 3HauyuTeneH UAW NPOABL/KUTENEeH Chaj B CNpaBeA/MBaTa MM
CTOMHOCT noga cebectoitHOCT. OnpefensaHeTo Ha TOBa, JAaAW MMA ,3HauuTeneH” uam ,npoabrxkuTeneH” nsmckea
3Ha4YUTesIHa NpPeLLEHKa OT CTpaHa Ha PbKoBOACTBOTO.

PasmepdbT Ha 3arybata oT obe3ueHKa, NPU3HAT 3a GUHAHCOBM AKTMBW, OTYMUTAHM MO AMOPTU3MPAHA CTOMHOCT, e
pasnuKkata mexay 6anaHcoBaTa CTOMHOCT Ha aKTMBA M CerawHaTa CTOMHOCT HA O4YaKkBaHUTE ObaelM NapUyHK
NOTOLM AUCKOHTUPAHMU C MbPBOHaYaNHUA edEKTUBEH INXBEH MPOLEHT.

OnpeaensiHeTo Ha BbB3CTAHOBMMOCTTA Ha Ab/XKMMWUTE Ha [pynaTa CymuM OT CTPaHa HA HEroBu KAMEHTH,
3aemMOmnoiyyaTenm M Ap. ANBXKHUUM, BKIOYBA ONpPeAeNsAHeTo Ha ToBa [aNM Ca HaAULEe HAKAKBUM OBEKTUBHMU
[OKa3aTesicTBa 3a obesleHKa. JlowunTte B3eMaHMA ce OTNMUCBAT, KOraTo ce UaeHTUOUUMPAT LOKOJKOTO € Bb3MOXKHO
obesueHKa U HecbbMpaemocT fa ce onpeaenAaT OTAe/IHO 33 BCEKM efieMeHT. B ciiyyauTe, KOrato To3m npoLec He e
Bb3MOXKEH, C€ U3BbPLUBA KOJIEKTUBHA OLEHKa Ha ob6e3ueHKa. B pe3yntaT HauMHbBT, MO KOMTO WHOMBUAYANHU W
KONEKTUBHWN OLEHKM Ce M3BBPLLBAT M CPOKOBETE OTHACALLM Ce A0 MAEHTUPULMPAHETO Ha 0BEKTUBHM A0OKaA3aTeNCTBa
3a 0be3LeHKa M3MCKBAT 3HAYMTE/IHW MpeueHKa M MOXKe A3 MOBAMAAT 3HauMTeNnHo Ha b6anaHcoBata cyma Ha
B3E€MaHMWA Ha AaTaTa Ha OTYMTaHe.

3a oueHKa M U3MepBaHe HA OYaKBAHUTE KPeAWTHW 3arybu Ha ¢duHaHcoBMTe aKTMBM, PBbKOBOACTBOTO Ha pynaTa e
Bb3MNpPUeso CregHUTe Noaxoau:

- TbPrOBCKMU 1 APYrYM B3eMaHUA, B3EMaHMA NO NpeAoCTaBeHM AenN03UTH, B3EMaHMA Mo LecMu, B3eMaHua, npuaobutu
ypes LecumM U aKTUBM NO JOTOBOPYU C KANEHTU — UHAMBUAYANEH NOAXOA,.

- MpeaocCTaBeHW KpeauTu M 3aemMn U Kpegutu U 3aemu, npuaobutm upes uecum — obu, (TpucTeneHeH)
CTaHAAPTU3UPAH noaxos, 6asmpaH Ha UHANBUAYAHUA NOAXOA,

lpynaTa M3BbpLUBa aHaIN3 U NPELLEHKA HA U3MEHEHNETO HA KPEAUTHUS PUCK KbM AaTaTa Ha GUHAHCOBUSA OTYET.

TectoBe 3a 06e3ueHKa Ha HePUHAHCOBU aKTUBU

AHanuM3bT 33 06e3ueHKa Ha penyTaums, MaTepuaiHn U gpyr HemaTepuasHM akTMBU U3UCKBA OLEHKa Ha CTOMHOCTTA
B ynotpeba Ha aKTMBa WAM HA egMHULATA reHepMpalla NnapuyHM NoTouM, KbM KOUTO cCa pasnpeseneHu akTUBMUTE.
OueHKaTa Ha CTOMHOCTTA B ynoTpeba ce npaBu Hal-Beye Bb3 OCHOBA HAa AMCKOHTMPAHUTE MOZENN Ha NapuyHuTe
NnoToLM, KOMTO U3MCKBAT IpynaTa Aa HAaMpaBW OLEHKa Ha OYaKBaHUTe 6bAelM NapuyvHK NOTOLM OT aKTUBa UK OT
eAnHMLATa reHepupalla NapuyHU NOTOLM, a CbLo M Aa ce n3bepe NoaxoaAL, AUCKOHTOB NPOLLEHT 3a A3 Ce U3YMCAU
HACTOALLA CTOMHOCT Ha MapUYHUTE MNOTOLM.

CnpaBe,anBaTa CTOMHOCT Ha UHBECTULUNOHHUN UMOTU

Mpe3 2020 r. e oTYeTEHA MNpeoLUeHKa Ha MHBECTULMOHHMUTE MMOTHM, OTYMTAHM NO CNpaBesIMBa CTOMHOCT, B pasmep
Ha 1 102 xun.ne. OueHNTENCcKMAT AoKnaa, ¢ aata 10.02.2021, e um3srotseH ot BeanHos KoHcynt EOO/, rp. BapHa —
He3aBUCMM OLEeHUTeN, BNncaH B Pernctbpa Kbm Kamapa Ha He3aBUCMMUTE oueHUTenn B bbarapusa cbe ceptuduKkar
3a ougHuTencKa npasocnocobHocT 902700016/15.07.2020 r. M3nons3saH e nasapHUA Noaxof, Ype3 cpaBHUTEeseH
meTo. MeToAbT e NMPUJIOXKEH NPU OLEHKa Ha OLLeHABAHUTE aKTUBM, KaTo ce H6a3mpa Ha akyMy/nupaHe M aHa/M3 Ha
MHGopMaLMs OT U3BBPLLUEHM NPOAAKOM U opepupaHmM LueHM 3a Nog06HM Ha oueHABaHUTE aKTUBW. [punaraHeTo Ha
TO3U MeTos, npoaaxkbute Ha NoAO6HM aKTMBK, OLEHSBa 3HAYEHWETO Ha Pas3INuYMATa C aHaNo03MTe MO OTAE/HU
NnoKasaTenn 3a CpaBHEHWEe M ce CTPemMM ga NoJydM Ham-6/M3Ka A0CTOBepHA NPOoAarkHa LeHa Ha OueHABaHWUTe
aKTmeun. Hueo 2.

CnpaBeAnnBaTa CTOMHOCT HA HEKOTUPAHU UHBECTULIUM

AKO nasapbT Ha gageH OMHAHCOB aKTMB He € aKTMBEeH WAM He e NecHO AOCTbMeH, [pynaTta ycraHoBsBa
cnpaBea/iMBaTa CTOMHOCT HA MHBECTULMATA C NMOMOLLTA Ha METOAM 33 OLEeHKa, KOMTO BKJ/IOYBAT M3MON3BAaHETO Ha
CKOPOLWHYM (nocneaHuTe) GopmanHu caesnKW, No3oBaBaHe Ha APYrYU MHCTPYMEHTM, KOUTO Ca MO CbLIECTBO CbluMTe
ypes aHaAM3 Ha AUCKOHTMPaAHWUTE NapUyHKM NOTOUM M MOZEeNU Ha ueHoobpasyBaHe oTpasaBalM crneunduyHuTe
obcToATencTBa Ha emuTeHTa. Tasn oueHKka u3uckea [pynata ga umsbepe M3mexkay AManasoH OT Pas/vyHM
MEeTo40/I0MMM 33 OLEHABaHe M Aa Hanpasu MNpeueHKa OTHOCHO OvaKkBaHMTe 6baelm MnapuMyHM noToun M
[AVCKOHTOBATa CTaBKa.
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MpubansutenHa oueHKa 3a OTCPOUYEHU AaHDBLMU

Mpu3HaBaHETO Ha OTCPOYEHWUTE AaHbYHW aAKTMBM M MACMBM BKJ/OYBA CbCTABAHETO Ha Cepua OT AOMyCKaHWA.
Hanpumep lpynaTta Tpabsa A0 OLEHM BPeMeTO Ha Bb3CTaHOBABAHE Ha BPEMEHHW PA3/IMKK, LA € Bb3MOXKHO
BPEMEHHWTE Pa3IvKK ga He 6bae Bb3CTaHOBEHW B NPeaBUAMMO bbaelle UK AOKONKO AaHbYHUTE CTaBKM Ce OYaKBa
[a ce npuaarat 3a Nep1oaa, Korato akTUBHT LLLE Ce peannsnpa UAn NacuBbT LLE Ce ypeau.

LLlo ce oTHaca 40 OTCPOYEHWN AAHDBUYHM aKTUBM, peasnmM3npPaHeTo UM B KpaliHa CMeTKa 3aBucK OT obnaraemua oxoa,
KOWTO Lie e Ha pa3nonoskeHue B 6baewe. OTCpoYeHMTE AaHbYHM aKTUBK Ce NPU3HABAT CaMO KOraTo e BEPOATHO, ye
we mma obnaraema nedyanba, cpelly KOATO MOMKE A3 Ce€ YCBOM OTCPOYEHUAT AaHbYEH aKTMB M € BEPOATHO, ye
lpynaTta we peanusmpa AocTaTb4HO obnaraem goxos B 6bAewm nepmoam, 3a 4a Onosi30TBOPU HaMasIeHUETO Npw
nnalWaHeTo Ha AaHbK. ToBa O3HayaBa, 4e [pynata Mpasu NPeAnoJIOKEeHUA 3a AAaHbYHOTO CUM MAaHUPaHe M
NepuoaMYHO ' OLLeHABA NOBTOPHO, 3a A4a OTPa3ABaT NPOMAHATa B 06CTOATENCTBATA, KAaKTO M AaHbYHM pasnopendu.
OcBeH ToBa M3MepBaHETO Ha OTCPOYEH AAHBYEH aKTMB MM NACMB OTPasABa HauMHa, NO KOWTO [pynaTa oyakea Aa
Bb3CTaHOBM BanaHcoBaTa CTOMHOCT Ha aKTUBa MW ypeau nacuea.

YCNOBHU aKTUBU U NacUBU

YcnoBHUTE Nacuem Ha pynaTa He ca NPU3HATM, HO Ca ONOBECTEHM, OCBEH aKO Bb3MOXHOCTTA 33 U3XOAALL NOTOK Ha
pecypcu CbAbpKall, MKOHOMWYECKM MOJI3K e OTAa/Ie4eH BbB BPEMETO.

YC/I0BHMTE NacUBK NPEACTaB/IABAT Bb3MOXHM 3a4b/IKEHMSA, Bb3HMKBALM OT MUHaN CbBUTUA, YMETO CbLLeCTBYBaHe
we 6bae MOTBbPAEHO CaMO OT HacTbMBAaHETO WM HEHAacTbMNBAaHETO Ha €4HO WM MOBEeYe HECUrypHU Gbaelum
CbbUTMA He U3LAN0 B PAMKMTE Ha KOHTPO/1a Ha IOPUANYECKOTO aivue. Te He ce MPM3HaBaT 3all0To He e BEPOATHO, Ye
M3X0AAL, NOTOK OT pecypcy lile 6bae Heo6XxoAMM 3a MOKPMBAHE Ha 3a4b/KEHMETO M CymaTa Ha 3aAb/IKEHUETO He
MOXe fla 6bae OleHeHa ¢ 40CTaTbYHa HaJdeK AHOCT.

HeunsbexHo onpeaenaHeTo Ha YC/IOBEH NAaCMB U3NCKBA 3HAYMTEIHM NpeLeHKa OT CTpaHa Ha PbKOBOACTBOTO.

lpynata He npu3HaBa YC/OBHWUTE aKTUBWU. Te OBMKHOBEHO Bb3HWMKBAT OT HEMMAaHMPAHWU WMAW APYrM Heo4YaKBaHW
CbbMTMA, KOMTO NOpakA4aT Bb3MOMHOCT B [pynaTta Aa MOCTbMM BXOAALL MOTOK MKOHOMWYECKU MOA3M. YCNOBHUTE
aKTVBM He ce NMpu3HaBaT BbB GUHAHCOBUTE OTYETM, Tb KaTo TOBa MOMKE Aa MMa 3a pesy/TaT NpPU3HaBaHeTo Ha
[0X0[1, KOWTO MOKEe HUKOTa Aa He 6bae peannsmpa.

FPELUKM U NPOMEHU B CHETOBOAHATA NOJIUTUKA

lpewKkn no cmucbna Ha MCC 8 moraT fa Bb3HUKHAT BbB BPb3Ka C NPU3HABAHETO, OLLEHABAHETO, NPeACTaBAHETO Uan
OMNOBECTABAHETO Ha KOMMNOHEHTU OT PpMHAHCOBUTE OTYETU. MoTeHLMANHMTE TPELLKM 33 TEKYLLMA Nepuos OTKPUTH B
CblMA, ce Kopurupat npegn GUHaHCOBUTE OTYETU Aa ce 04obpAT oT PbKoBOACTBOTO Ha lpynata. Bbnpeku ToBa
rPEeLUKM MOHAKOra ce OTKPMBAT B Noc/eABall Nepuo 1 Te3W rPeLlku OT NPeAXoAHM Nepuoam ce Kopurupar.

FpynaTa Kopurupa CbC 3afHa AaTa CbLECTBEHWUTE MPELUKM OT NPeaxoAHu Mepuoay B MbpBuA GpUMHAHCOB OTYET,
0406peH 33 nyb6anKyBaHe C/ief KaTo ca OTKPUTM Ypes NpPemnsuncisBaHe Ha CPaBHUTENHUTE CYMU 33 MpeacTaBeHus
npeaxoAeH Nepuoa, B KOUTO € Bb3HMKHaA rpeLLKa.

B cnyyait, ye rpelukaTa e Bb3HMKHaNa Npeam Hal-paHHO NpPeacTaBeHWA MpPeaxo4eH nepuoa, npeusymncissaHe Ha
Ha4ya/IHOTO Can4o Ha aKTMBMTE, MacMBUTE M KanuTana 3a TO3M Nepuoa.

lpewKa oT npeaxodeH Mepuoj ce Kopurupa nocpeAcTBOM NpeusyncinBaHe CbC 33aJHA AaTa, OCBEH aKo e
NPaKTUYECKN HEMPUIOKMMO A3 Ce Onpenenn HAKOW OT crneumduuHute edekTu 3a nepuosa UAM KymynaTUBHUA
edeKT OT Tasu rpewka. KbM MUHMMaNHUTE CpaBHUTENHM GUHAHCOBM OTYETM [pynaTa NpeacTaBs TPeTU OT4YeT 3a
GUHAHCOBOTO CbCTOAHME KbM HA4Yas0TO Ha MPeAXOo4HMA Nepuoa, ako ce npuaara cCHeToBoAHa NOMTUKA CbC 3agHa
[aTa, Npasu ce NPemnsyucieHne CbC 3agHa AaTa Ha CTaTUM MAM ce npeknacuduumpaT ctaTum BbB GUHaHcoBUTE
OTYETU M aKO TOBA OKa3Ba CbLLECTBEHO BAMAHME BbPXy MHDOPMaLMATA B OTYETa 38 GMHAHCOBOTO CbCTOAHME KbM
HayanoToO Ha npeaxogHus nepuoa. Mpu HanvMuMe Ha TakMBa obCTOATENCTBA cCe MNPEeACTaBAT TPW OTyeTa 3a
$UHAHCOBOTO CHCTOAHME KbM:

4 Kpas Ha TEeKyLLMA nepuoa,;
4 Kpas Ha Npeaxo4Hus nepuoa; u
4 Ha4ya/10ToO Ha NPeAXoAHMA Nepuoa.

[ataTa Ha TO3M BCTbMMTE/NEH OTYeT 3a GpMHAHCOBOTO CbCTOAHME CbBMaZA C HA4yasj0TO Ha NpPeaxoA4HMsa nepuoa,
He3aBMCMMO OT TOBa Aanv GUHAHCOBUTE OTYETM Ha [pynaTa NpeacTaBAT CPaBHUTENHA MHGOPMALMA 32 NO-PaHHU
nepvoaum.
KoraTo ot pynaTa ce M3UCKBa U NpeAcTaBa AOMbAHWUTENEH OTYET 3a GUHAHCOBOTO CbCTOAHWE B CbOTBETCTBUE Ce
onosecTABa:

v XapaKTepa Ha npeknacnuduumpaHero;
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4 cymaTa Ha BCsiIKa CTaTuA UAW rpyna cTaTum, KOUTO ca npeknacubuunpanm;

v npuunHaTa 3a npeknacuduumpaHeTo.
Moske fa Bb3HWKHAT 0BCTOATENCTBA MPU KOUTO € MPAKTUYECKM HEBB3IMOXKHO fa ce npeknacuduumpa cpaBHUTEIHa
MHPOPMaLMA 3a KOHKPETEH NPeaxoAeH Nepuos, 3a Aa ce NOCTUIHE CbNOCTaBUMOCT C TEKYLLMA Nepuoa,. BbamokHo e
B NPeAXoAHUA Nepuos, LAHHUTE MOXKeE fa He ca buanm cbbMpaHu No HAYMH, KOMTO NO3BOJISBa NpeKknacuduumnpaHe.
Korato npeknacupuumpaHeTo Ha cpaBHUTENHA MHOOPMALMA € NMPAKTUYECKM HEBB3MOXKHO, pynaTa onosecTABa
npuYMHaTa, NopagM KOATO He e npeknacuouumpaHa MHPOpPMaLMATA U CbLLHOCTTA Ha KOPEeKuMUTe, KOWUTO €
cnepBano ga 6baaT HanpaBeHM, ako CpaBHUTEIHATa MHbopMaLMA e Buna npeknacuduumnpana.
lpynata He NpeAacTaBs NOACHUTEIHUTE NPUNOXKEHMUA, CBbP3aHN C BCTHNUTENHUA OTYET 33 GUHAHCOBOTO CbCTOAHME
KbM Ha4yas0To Ha Npeaxo4HUs nepuoa,.

CBBbP3AHU JIULUA U CAENKU MEXKAY TAX

[pynaTta cnassa nsmckeBaHuATa Ha MCC 24 npu onpeaensaHe n onosBecTABaHe Ha CBbp3aHUTe nnua.

Caenka mexay CBbp3aHu NMLA € NPEXBbPIAHE HA PECYPCH, YCAYTM UAKN 334b/IKEHUA MeXAy CBbp3aHu nuua 6es
pa3nunKa Ha ToBa [a/n Ce Npuiara HAKaKBa LeHa

1. JonbaAHMUTEeNHA UHPOPMALUA KbM CTAaTUUTE HA rOAULLIHUA GUHAHCOB OTYET

1. Ortuer 3a neyanbara uam 3arybarta u apyrusa sceob6xsaTeH [0X0A4,

1.1.1. Mpuxoau ot nnxsun

Bua npuxopg, 2020r. 2019rr.
Jlnxsun No peno caenku 147 154
Jluxeun no 3aemu 637 33
JINXBW NO TbProBCKU CAENKU 658 631
060 1442 818 |
1.1.2. Mpuxoam oT JOroBOPU C KNINEHTU
Bua npuxopg, 2020r. 2019r.
Mpuxoawn ot npagaxba Ha en.eHeprus oT 4OroBOPU C KANEHTU 270 186
Mpuxogm OT HaeMK OT JOrOBOPU C K/IMEHTH 49 60
060 319 246 |

JonbaHUTenHW onoBecTABaHUA BbB BPb3Ka C NPMXOAM MO AOrOBOPU C KANEHTU: lNpuxoamTte oT 4OroBOPU C KINEHTU
Ca oT I'lpOLl,a)-K6MI B CTpaHaTa, Ha BbTpeLWHNA Na3ap, Ha YaCTHU KANEHTU; NO AbATOCPOYHU AO0OroBopu C dJMKCMpaHM

LeHu.

1.1.3. Aipyru npuxoam

Bupg pasxog, 2020r. 2019r.
MNpedaKktypuparu en.eHeprus,soga, MAT n oxpaHa 13 -
OT cbaebHun gena - 54
HeycTolKku 120 -
OTNUCcaHn 3aab/IKeHUA - 13
Lpyrv npuxogm 2 -
060 135 67 |

1.2.1. HetHa neuyanba / (3aryb6a) oT ¢pMHAHCOBM aKTUBU, OTYUMTAHM MO ChpaBeAsMBa CTOMHOCT B neyanbarta u

3arybara

Bup, 2020r. 2019r.
Mpuxog oT oueHKa Ha PUHAHCOBU UHCTPYMEHTH 403 659
Pa3xon, oT oUeHKa Ha GUHAHCOBM UHCPYYEHTHU (129) -
060 274 ) |
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1.2.2. NMeuan6a un 3arybu oT onepaumun, KOMTO Ce OTYUTAT HETHO

Bupg 2020r. 2019r.
Mpoaaxkba Ha MHBECTULUMA B AbLLEPHO APYKECTBO (686) -
MNpopaxkba Ha PUHAHCOBU MHCTPYMEHTH 848 95
MNeyanba oT NnpuaobMBaHe HA MHBECTULMSA B ObLLEPHU APYKECTBa - 722
O6uo 162 817 |

Ha 6a3a u3BbplleHa nasapHa oueHka oT 2019 r. oT He3aBM3UM OLeHUTen, BnucaH B Perncrbpa Kbm Kamapa Ha

He3aBucMMUTE  oueHuTenn B bbarapua  cbc  cepTudukat

oueHUTeNCKa

npasocnocobHocT

Ne902600059/02.04.2019 r., cbopbXeHuaTa Ha [pynata ca npeoueHeHW ¢ 722 xun.ne. uav kbm 31.12.2019 r.

TAXHaTa cnpasea/ivBa cTolHocT e 3 385 ..

1.2.3. Pa3xogum 3a matepuanu

Bua pasxop 2020rr. 2019r.

En. eHeprua 34 25
060 34 25 |

1.2.4. Pa3xoau 3a BbHLUHU YyCAYrU

Bup pasxopg, 2020r. 2019r.
PemoHTH 14 6
ABOHAaMEHTHO 06C/yKBaHe 1 -
NHTepHeT 3 4
KoHcynTaHcKkun u gpyrmu gorosopu 1 14
KomuncmoHHu 2 39
3acTpaxoBKku 206 90
OxpaHa 28 29
Haemu 12 10
CueToBOAHO 06CNYyKBaHe n OanNT 26 4
lOpuamnyecko obcny:keaHe - 15
Takcu 34 31
[pyrv pa3xoam 3a BbHLWHU YCAYTH 2 2

O6wo 329 244 |

1.2.5. Pa3xoau 3a amopTusayum

Bup pasxopg, 2020r. 2019r.
Pasxoau 3a amopTtusaummn 104 6
ObATOTPANHN MaTepPUaNHU aKTUBU 104 5
ObArOTPANHM HEMATEPUANHWN aKTUBHM - 1

‘

O6uwo

1.2.6. Pa3xopgm 3a 3ani1atM U OCUrypPOBKK HA NepcoHana

104

Pa3sxoau 3a: 2020r. 2019r.
Pa3xoau 3a 3ans1aTt Ha B T.u. 46 49
AAMWHUCTPATMBEH NepCcoHan 46 49
Pasxoau 3a oCUrypoBKM Ha B T.4. 11 7
ALAMWHUCTPATMBEH NEPCOHAnN 11 7
O6wo 57 56
1.2.7. Apyru pa3xoau
Bup pasxopg, 2020r. 2019r.
JaHbum 1 Takcn 67 50
Obe3ueHKa Ha B3eMaHusA 4 10
Opyru pasxogmu 193 -
060 264 ) |
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1.2.8. Pa3xogu 3a nnxsu
Bup, pasxoa 2020r. 2019r.
Jlnxeun no 3aemu 1146 1032
Jlnxsm no peno caenku 534 700
Opyrn ¢puHaHcoBK pasxoam 13 3
06ui0 1693 1735 |
1.2.9. Pa3xopg 3a AaHbUMU
Bup pasxopg, 2020r. 2019r.
TeKyLwy, pasxos, 3a AaHbK 18 9
ApYyru KOMNOHEHTU Ha TEKYL, AAHDBYEH pPa3xoa, 57 (18)
Pa3xo4/npuxoa no oTCPpoHEHM AaHbLM, OTHACALLA CE 40 Bb3HMKBAHETO U 57 (18)
06paTHOTO NPOAB/AEHME Ha BPEMEHHU Pa3INKK
O6uwo 75 (9)

1.2.10. Aoxop Ha aKkuua

OcHoBHMAT aoxoa/(3aryba) Ha aKLMA e u3uncneH Kato HeTHaTa nevanba/(3aryba), nognexalla Ha pasnpeaeneHune
MeXay npuTerkaTennTe Ha 0O6MKHOBEHM aKUMM e pa3aesieHa Ha cpegHonpeTerneHns 6poit akumm 3a nepmoaa.

[oxoabT Ha akumA C HaMasieHa CTOMHOCT ce M3YMC/IABA KaTo OCHOBHUAT A0OX04, Ha aKLMA U ce Kopurupa Taka, ye fa
ce B3eme NpeABuA M343aBaHETO HAa HOBM aKUMKM U AaHbYHMA edeKT OT NaalaHe Ha AMBUAEHTUTE UAU NXBU NpU
YCNI0BME, Ye BCMYKM MNpaBa 33 HaMafABalM ONuUMM U APYrY HaMansBaly NOTEHLMANHN OBUKHOBEHM akuuKn 6baaTt

YMpaXKHEeHMU.
M3uncnasaHeTo Ha A0X04a Ha aKuMA Ha 6a3a M M3NoN3BaHMA CPeaHO NpeTerneH 6pPo akLMK, ca MOKa3aHu No-AoAy:
Bup pasxop 2020rr. 2019rr.
BGN'000 BGN'000
®uUHAHCOB Pe3y/TaT, HETHO OT AAHDbLM B /1IeBa 878 490
Bpoli akumm 7437 300 7437 300
06uwo 0.12 0.07 |

2. OTyet 32 GUHAHCOBOTO CHCTOAHUE

HETEKYLUUN AKTUBU
2.1. UMOTH, MaLLKHK, CbOPBIKEHUA U 06opyaBaHe

Kbm 31.12.2020 1. 1 31.12.2019 r. UMOTUTE, MALIMHUTE, CbOPBKEHMATA U 060OPYABAHETO BK/OYBAT:

MawwuHu n MoTopHu KomyHuKaumoH
Opyru
3emu Crpagu | obopoyasa | CbopbiKeHUus MNpeBo3Hu HO U MPEXX0BO aKTHEN 06wo
He cpepcTsa o6opyaBaHe
OmuyemHa cmoliHocm
Canpo kbm 31.12.2018 - - 1386 13 6 10 1 1416
MocTbnuam, ¢ nskNoueHne
Ha Npuaobutute upes - - - - - - 1 1
613HeckombuHauus
rlocrununm spes 30 38 - 3372 - - - 3440
613HeCKOMBUHaUWA
06uwo
yBennyeHua(HamaneHus) 3a 30 38 - 3372 - - 1 3441
nepuoga
Canpo Kbm 31.12.2019 30 38 1386 3385 6 10 2 4857
MocTbnuam, ¢ nskNoueHne
Ha NpuaobuTuTe upes - - - - - - 2 2
613HeckombuHauus
OTnucaHu nopaam 3aryba Ha
KOHTPO/ HafA AbLLEPHHU - - (36) - (6) (10) (52)
npeanpuatT1a
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0O6uwo
yBenuyeHus(HamaneHus) 3a
nepvoaa

Cango kbm 31.12.2020

Amopmu3sayus u
obe3yeHka

(6)

(10)

Canpo kbm 31.12.2018 - - (531) - (5) (10) - (546)
AMOPTU3aLMA 33 roguHaTa - (2) - (2) - - (1) (5)
AmopTuzauma upes

613HeckombuHaums (10) (1215) (1.225)
O6uwo

yBenAnyeHua(HamaneHus) 3a - (12) - (1217) - - (1) (1230)
nepvoga

Canpo kbm 31.12.2019 - (12) (531) (1217) (5) (10) (1) (1776)
AMOPTU3aLMA 33 rogMHaTa - (2) (14) (87) - - (1) (104)
AmOpTMU3aLMA Ha OTNUCAHN

nopagau 3aryba Ha KOHTPON - - 36 - 5 10 - 51
Haj AblUepHU NpeanpuaTua

06uwo

yBenuyeHusa(HamaneHus) 3a - (2) 22 (87) 5 10 (1) (53)
nepvoga

Canpgo kbm 31.12.2020

banaHcosa cmoiiHocm

BanaHcoBa CTOMHOCT KbM
31.12.2019
BanaHcoBa CTOMHOCT KbM
31.12.2020

30 26 855 2168 1 - 1 3081

OTyeTHa CTOMHOCT (Xun.ns..) ‘

2020 2019

[bAroTpaitHn maTepuanHu aKTMBM C HyneBa 6anaHcoBa CTOMHOCT

CbopbKeHua 1209 1209
Opyrv 8 -
O6uw,0 oT4YeTHa CTOMHOCT: 1217 \ 1209 \

BCWYKM pa3xoam 3a aMopTM3aLLMa ca BKIOYEHW B OTYETa 3a nedyanbata uaum 3arybata v apyrua BceobxBaTeH A0XOL4,
Ha peA ,,Pasxoam 3a amopTmnsaums.

CbrnacHo cKtoYeH AoroBop 3a 3amectBaHe B abar ¢ UKBE AL u KanmaH MpuiiH EHepgxkun ®oHg ALl e yupeaeH 3anor
BBbPXY ABUKMMMU BeLn, cobcTBeHOCT Ha Conap Jlormctuk EAL.

Ob6e3LeHKa Ha UMOTH, MALWWHK, CbOPBXKEHUA U 0BopyaBaHe

Ha 6a3a u3BbplleHa nasapHa oueHka oT 2019 r. oT He3aBM3UM OLeHuTen, BnucaH B Perncrbpa Kbm Kamapa Ha
HE3aBUCMMUTE  OLLEHUTENU B Bbarapua  cbC  cepTMdMKAT 3@  OLLEHUTENCKA npaBocnocobHocT
N2902600059/02.04.2019 r. cbopbXeHuaTa Ha [pynaTa ca npeoueHeHn ¢ 722 Xxun.ne. uam kbm 31.12.2019 r. TAxHaTa
cnpasea/sivBa ctoiiHocT e 3 385 iB.

Ha 6asa Ha wu3BbplweH npernes 3a obesueHKa Ha MMOTUTE, MAWWHWUTE, CbOPBKEHUATa M 06opyaBaHeTo,
cobcTBeHOCT Ha FpynaTta Kbm 31.12.2020 r., PbKOBOACTBOTO He e YCTaHOBW/IO MHAMKATOpY 3a ToBa, Ye 6anaHcoBaTa
CTOMHOCT Ha aKTUBMUTE HaABWMLIABA TAXHATA Bb3CTaHOBMMA cToiHOCT. Kbm 31.12.2020 r. Ipynata He e oT4yena
obe3LeHKa Ha UMOTU, MaLLUMHUK, CbOPDBKEHUA N 06opyaBaHeE.

2.2. UHBECTULMOHHU UMOTU
MHBECTUUMOHHUTE MMOTKN Ha [pynaTta ce HamupaT B rp. Cesnneso, 06n. Mabposo u rp. MaBauKkeHu, oba. Beaunko

TopHOBO. WHBECTUUMOHHMUTE MMOTM Ha [pynata ce AbpXaT C uUen yBeanvaBaHe CTOMHOCTTA Ha Kanutana w
peannsnpaHe Ha npuxogun OoT OTAaBaHETO HAa 4YacCT OT TAX No4 HaeM.

Mogen Ha cnpaBegauBaTa CTOMHOCT
MpomeHnTe B 6anaHcoBMUTE CTOMHOCTW, NMpeAcTaBeHM B OT4YeTa 3a (MHAHCOBOTO CbCTOsSIHME, MoraT Aa 6baar
0606uLeHn, KaKTo cneaga:

39 | Cp.



Conap Jloructuk EAL,
KoHconngupaH [loknag 3a aeiHoctra u KoHconngupaH NoguweH pMHaHCOB OTYET 3a roAMHaTa 3aBbpPLUBALLA HA

31.12.2020r.

3ema Crpaau O6uwo
Canpgo Kbm 31.12.2018 3453 7374 10 827
Canpo Kbm 31.12.2019 3453 7374 10 827
MNpnaobutTn HOBM MMOTH 334 - 334
HeTHu newyanbu u 3arybum oT KopekLmMmn Ha cnpaseasvBaTa CTOMHOCT 1102 - 1102
O6uwWo yBennyeHua(HamaneHus) 3a nepuoga 1436 - 1436
Cango kKbm 31.12.2020 4 889 - 4 889

banaHcoBa cToifHOCT Kbm 31.12.2019

BbanaHcoBa cToiiHOCT Kbm 31.12.2020 ‘

Mpe3 2020 r. e oT4eTEHA NpPEouUeHKa Ha MHBECTULMOHHUTE MMOTHU, OTYMTAHM MO CNpaBea/IMBa CTOMHOCT, B pasmep

Ha 1 102 xun.ne. OueHUTenckmaT goknaa, ¢ aata 10.02.2021, e usrorseH ot BeanHos KoHcynt EOO/, rp. BapHa —
He3aBWCUMM oueHuTeN, BNucaH B Pernctbpa kbm Kamapa Ha HesaBucummuTe oueHuTenun B buarapua cbe ceptudumkar

3a oueHuTesicka npasocnocobHoct 902700016/15.07.2020 r. M3non3saH e masapHWA MOAXOA, Ypes CpaBHUTeNeH
meToa. MeToabT e NPUIOKEH NPW OLEHKA Ha OLLEeHABAHUTE aKTUBM, KaTo ce Hasupa Ha akKymy/auMpaHe M aHaAu3 Ha
MHPOPMaLMA OT U3BbPLLEHM NPOAAXK6M M obepunpaHn ueHu 3a NoAobHM Ha oueHABaHUTE akTUBK. [punaraHeTo Ha
TO3W meToh, NpoAarKbute Ha NOAJO6HM aKTUBM, OLLEHABA 3HAYEHWETO Ha Pa3IMYMATA C aHaN03UTe MO OTAENHU
MoKasaTeNM 3a CPaBHEHWE U ce CTPeMu fa MOoAy4Yn HaW-6/1M3Ka [JOCTOBEpPHA MPOAAXKHA LieHa Ha OueHABaHMUTe
aKkTmeu. Hueo 2.

2.3. TbproscKa penyrauusa

31.12.2020 . 31.12.2019.

CeBKo Tpem,a, EOO[

Ha 13.07.2020 r. Conap Nloructuk EA, npogasa 100% ot ganosete cn B CeBko Tpeng EOO/ Ha d>v13w4ecuo nnue.

2.4. HematepunanHu akTMBM, pa3IMYHU OT penyTauma

Ko::/;r;::":zeu Opyru akTnemn O6wo
OTyeTHa CTOHOCT
Cango Kbm 31.12.2018 4 10 14
Cango Kbm 31.12.2019 4 10 14
OTnucaHu nopaam 3aryba Ha KOHTPOA Hag AblepHU NpeanpuaTma

Canpo kbm 31.12.2020

AmopTu3saumsa u obesueHKa
Cango kbm 31.12.2018 (4) (3) (7)
Cango kbm 31.12.2019 (4) (3) (7)

AmopTM3aLMA Ha OTNMCAHM Nopaam 3aryba Ha KOHTPOA Hag,
OblULepHU NpeanpuaTUs

4 - 4

| O6uwpo ysennyeHus(HamaneHns) 3a nepyoga |

Canpo kbm 31.12.2020

banaHcoBa CTOHOCT
banaHcoBa cToifHOCT Kbm 31.12.2019 - 7 7
banaHcoBa cToiiHOCT Kbm 31.12.2020 - 7 7
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2.5. TbproBCKU 1 Apyru B3emaHus

Bua 31.12.2020 | 31.12.2019r.
[pyrvn B3emanuns B T.4. /HeTo/ 325 -
MpegnnaTtexun pasxoam 325 -
TEKYLLU AKTUBU

2.6. TeKywm matepranHu 3anacu

Bua 31.12.2020 31.12.2019
TeKyLin maTepuanHm 3anacu B T.4. - 39
OCHOBHM MaTepuanm - 4
CnomaratenHun matepuanum - 35
3ary6u ot o6e3LeHKM, KOMTO ca NPU3HATK B OTYETa 3a AoXoAnTe - (32)
Mpoaykuusa /Heto/ - 2
Mpoaykuua -

2.7. DMHAHCOBU aKTUBU

2
Oo6uwo - 9

Bup, 31.12.2020 31.12.2019 .
drHaHCOBM aKTUBM, OTYNTAHM MO CNpaBea/IMBa CTOMHOCT B NeyanbaTta uau 3arybaTa 15 457 15182
Kpeautnt npnaobuTn ypes Lecusa rnaBHULA — HECBbP3aHU iMua 913 813

JIneun nNo KpeanuTUTn NpMaoHUTK Ypes LLecus — HeCBbP3aHU Mua 107 32
Obe3ueHKa Ha Kpedumu u aAuxsu npudobumu Ype3 yecus — HeC8bP3aHU AUYa (10) -
B3semaHua no peno caenku 2 545 2671
Jlnxsum no peno caenku 268 129
060 19 280 18827 |

®UHAHCOBUTE aKTUBM, OTYUTAHWU MO CNpaBesMBa CTOMHOCT B nevanbaTta U 3arybaTta ca NpeoueHeHW no LeHa Ha
obpaTHo M3KynyBaHe Kbm 31.12.2020 r. u kbm 31.12.2019 r. Meyanbute n 3arybute ca NpM3HaTM B OTYeTa 3a
neyanbara 3arybarta 1 gpyrua BceobxsaTeH goxo Ha pen, "Meyanba u 3aryba oT ocCHOBHa AelHOCT".
DonbnHutenHa nHpopmauma 3a PMHAHCOBM aKTUMBWU, OTYMTAHU NO CNpaBeAIMBa CTOMHOCT B nevanbata wam

3ary6ara
31.12.2020r. | 31.12.2019r.
DUHAHCOBM aKTMBMU, OTYUTAHM MO cnpaseannea CTOMHOCT B neyanbarta unm 15 457 15 182
3ary6aTa, onpeaeneHa npn NbpBOHA4Ya/IHOTO NPU3HaBaHe
06ui0 15 457 15182 |

31.12.2020 .

Bup nHsectuuma

31.12.2019.

KO/IM4YecTso CTOMHOCT

Konn4yectso

CTOMHOCT

[orosopeH ®oHa 1 51151 947 51151 946
[orosopeH ®oHpa 2 334 000 3401 334 000 3386
[orosopeH ®oHpa 3 1118 200 1220 1118 200 1181
[orosopeH ®oHp 4 2 330000 2 369 2330000 2291
[orosopeH ®oHa 5 235000 1991 235 000 1977
[orosopeH ®oHA 6 351422 3265 351422 3216
[orosopeH ®oHa 7 182 150 2264 182 150 2185
0610 | 15 457 15182 |
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2.8. TbproBCKU U ApYru B3eMaHUsA

Bua 31.12.2020 | 31.12.2019r.
B3emaHuA no npefocTaBeHn aBaHK 13 895 13 785
Obe3ueHKa Ha 83eMaHus o npedocmaseHu a8aHcu (139) -
B3emaHus oT Npogax6bu No 40roBOpU C KANEHTU 5 -
B3emaHus oT KANeHTU No npoaaxkb6a Ha GPUHAHCOBU aKTUBM 4430 4948
Obe3ueHKa Ha 83eMaHUS om KaAueHmu ro npodaxcba Ha (huHaHCo8U aKMusu (44) -
MpeannateHn pasxoam 140 662
MNpepocraBeHn rapaHUmMn U 4en03nTU 2 2
06ui0 18 289 19 397

B3semaHuaTa no npepoctaBeHM aBaHcu Kbm 31.12.2020 r. u 31.12.2019 r. npeactaBnsABaT 3anjaTteHa cyma no
CKNOYEH NpejBapuTeNneH AOroBop 3a NOKYNKo-NpoAakba Ha AAN0Be/aKkuMM OT KanuTaia Ha APYMKECTBO BbB BPb3Ka
C U3NbAHEHME Ha MHBECTULMOHHATA NPorpama Ha ApYKecTBOTO 3a NpuAaobrBaHe Ha AANOBM y4acTUA B APYKeCTBa,
NPUTEXKaBally UMOTH C LLeN N3rpaxgaHe BbpXy TAX HA MOLLLHOCTM 33 NPOM3BOACTBO Ha €/1. U ToN0 eHeprua ot BEW.

2.9. JaHbuM 332 Bb3CTAaHOBAABaHe

Bug 31.12.2020r. | 31.12.2019r.

JaHbK BbpXy fobaBeHaTa CTOMHOCT 1 -

O6uwo 1 - ‘
2.10. MapuyHu cpepcTBa
Bug 31.12.2020r. | 31.12.2019.
NapuyHu cpepcTBa B pasnialaTeslHU CMETKU B T.u. 128 70
B neBa 128 70
060 128 70 |

lpynaTa HAMa 610KMPaHM Napy U NapPUYHM EKBMBANEHTU. [pynaTa HAMA obe3L.eHeHV NapuyHM CpeacTBa.

2.11.1. OcHoOBEH KanuTtan

31.12.2020 . 31.12.2019 .
AKUMOHEpU Bbpoii Bpoi
. P pov CroiHocT | MnateHn | % Oan pov CroiHocT | Mnatenn | % Oan
aKuumn aKummn
Ranmar Tpuitn 7437300 | 7437 7437 100 | 7437300 | 7437 | 7437 100
EHepaku ®oHp AL
7437300 | 7437 7437 | 100 7437300 7437 7437 | 100
2.11.2. Pe3epsu
P
€3eps or Bcuuko
nNpeoueHKu

Pe3sepBu Kbm 31.12.2018 r.
MpeoueHKa Ha aKTuBM

3125
3472

3472

- OTCpoYeHun gaHbUM 3a TAX
Pe3sepBu Kbm 31.12.2019 .

PesepBu Kbm 31.12.2020 r.

2.11.3. ®uHaHcOB pe3yaTaT

(347)
3125
3125

(347)

®duHaHCcoB pe3yaTar

MNeyan6a Kbm 31.12.2018 r.

CTtoMHOCT

YBennyeHwusn or:

490

MNevyanba 3aroanHata 2019
MNeyan6a Kbm 31.12.2019r.
YBennyeHwusn or:

490

878

MNeyanba 3a rogmHata 2020

878

HamaneHus or:

(1)
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Opyrv npomerun (1)

3ary6a Kbm 31.12.2018 r. (1967)

3ary6a Kbm 31.12.2019r. (1 967)
3ary6a Kbm 31.12.2020 r. (1 967)

®uHaHcoB pe3yaTat kbm 31.12.2018 r. (1967)
®duHaHcoB pe3yaTat Kbm 31.12.2019r. (1477)
®duHaHcoB pe3ynTat Kbm 31.12.2020 r. (600)

2.12. OTCcpoYEeHU AaHbLUU

[BuxeHune Ha oTcpoyeHuUTe AaHbLM 3a 2020
31 pekemspu 2019 31 pekemspu 2020
yBenyeHue HamaneHue
BpemeHHa pas3nuka,
Heusnon3saHn AaHbUHK 3ary6u, JAaHbyHa o JAaHbyHa o JAaHbyHa o JAaHbyHa o
HEU3NoNBaHU AaHBUHU KpeanTH BpemMeHHa TCPOHEH BpemeHHa TCPOUEH BpemMeHHa TCPOUEH BpemeHHa TCPOHEH
AaHbBK AaHbK AaHbK AaHbK
pa3inKa pa3nuKa pa3ninKa pa3nuKka

AKTMBM NO OTCPOUYEHU AaHDLMU
0b6e3ueHkn 88 8 193 19 (32) (3) 249 24
H

EN3NOAIBARN AAHDHHU 2059 206 1126 113 (483) (48) 2702 271
3arybm
060 akTHBM Mo OTCPOUeHM 2147 214 1319 132 (515) (51) 2951 295
AAHbLUM:
MacuMBM NO OTCPOUEHM AaHDLUM
MpeoueHbYeH pe3eps 3472 347 - - - - 3472 347
OueHKa UHB.MMOT - - 1102 110 - - 1102 110
OueHKa Ha GUH.UHCTPYMEHTH 659 66 403 41 (129) (13) 933 94
060 nacusm no oTcpoUeHy 4131 413 1505 151 (129) (13) 5507 551
AaHDbLM:

OTcpoyeHu gaHbum (HeTo) (1 984) ‘ (199) (38) (2 556) (256)

2.13. HeteKywu puHaHCOBM Nacusm

Bug 31.12.2020r. | 31.12.2019.
3a4bNXKEeHUs No rnaBHULM No oburauMoHeH 3aem OT HeCBbP3aHM nLa 25000 25000
0610 25000 25000 |

Ha 25 aHnyapu 2019 r. lpynata u3gasa obauraumm c ISIN Koa BG2100002190. O6auraumuTte ca 0BUKHOBEHMU,
NINXBOHOCHK, 6e3HaNnYHK, NOMMEHHM, cBOBOAHO npexBbpaseMn U obesneyeHM U MbAHUMA pasmep Ha
obauraumoHHus 3aem e 25 000 000 (aBageceT M neT MUAMOHA) fieBa, pasnpeaenenn B 25 000 6pos obauraumm c
HomMHan 1 000 ne/6p. ObauraumsaTa e mM3dageHa 3a CPOK OT 8 (ocem) roguMHU OT AaTaTa Ha CKAOYBaHe Ha
06AuraumMoHHus 3aem. CbriacHO NOracUTENHUA N1aH Ha 06/MraunMoHHM 3aem pynata MMma Tpu roguLLIeH rpaTUceH
nepuoa 3a rnaBHUYHUTE NnawaHua. MNagebT AMXBeHUTe NaallaHusa Ha o06/MraumMoHHMA 3aeM e Ha nepuoj oT 6
meceua, cumMtaHo oT 25.01.2019 r., KaTo NOCAeAHOTO INXBEHO NAallaHe cneasa Aa 6bae Ha 25.01.2027 r. MNagexuTe
Ha rNaBHUYHUTE NAawaHMa 3anoysat ot 25.07.2022 r., OTHOBO Ha 6 meceyvyeH nepmos, KaTo NocaegHoOTO JIMXBEHO
naawaHe cieasa Aa 6bvae HanpaBeHo Ha 25.01.2027 r. 3a obesneyeHne Ha obauraumaTta, pynaTa e ckawouMna m
nogAbprka aKTMBHA 3acTpaxoBKa B Mo/s3Ba Ha baHKaTa fJoBepeHWK Ha obauraumoHepute. ObuiaTa arperatHa
CTOMHOCT Ha 3aCTPaxoBaTe/IHOTO NOKPUTUE Bb3M3a Ha 31 323 xun. n..
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2.14. TeKkywm pUHaHCOBM NACUBU

Bup, 31.12.2020 31.12.2019
3a4b/KEHUA MO IMXBU MO 06AUraLMOHEH 3aem 479 476
3aAbKeHUA Mo peno caenkm 12 246 11983
3aAb/KEHUA NO IMXBU MO Perno CAeKN 105 316
3a4b/XKeHMA NO FABHULM NO KPeanTn OT CBbP3aHM AnLa 2 609 950
3a4b/IKeHMA NO NINXBM MO KpeauTu OT CBBbP3aHM nua 46 5
060 15 485 13730 |
2.15. TeKyLiM TbProBCKU U APYrU 3a4b/IXKeHUA
Bup, 31.12.2020 31.12.2019
3a4b/KeHMA No AOCTaBKM KbM CBbP3aHU AunLa 1965 2 645
3a4b/IKeHNA No A0CTaBKMU 567 2 340
3aAbKeHUA MO NOJTYYEHU aBaHCU - 2
3abXKEHUA NO 3aCTPAXOBKU 4 4
Hauncnenun pasxoam 1 -
O6uwo 2537 4991 |
2.16. TeKywin AaHbUYHU 3a4bXKEHUA
Bup 31.12.2020 31.12.2019

JaHbK Bbpxy neyanbata 27 9

06uwo | 27 9 |
2.17. TeKywm 3agb/KEeHUA KbM NepcoHana
Bup, 31.12.2020r. | 31.12.2019r.
3aAbAXKeHMA KbM nepcoHana 2 3
3aAbMKEHMA KbM OCUTYPUTENHUN NPeaNpPUATUA 2 1
0610 4 4 |

CbnocraBsaHe Ha NPOMeHUTe BbB d)MHaHCOBMTe nacusm u co6cTBeHUsa KanuTan ¢ napuyHuTe noTouun ot (')MHaHCOBM

onepauuun u gpyru, HenapuiHN UasmeHeHuA.

2019r. MapuyHU n3meHeHusA Opyru uasmeHeHua* 2020r.
O6nvrayMoHeH 3aem 25 476 (1 100) 1103 25479
Peno caenkn 12 299 (483) 535 12 351
06uwo 37775 (1583) 1638 37 830

* LApyrute nsmeHeHMA BKAKOYBAT HAYMCNAEHUA Ha JINXBY, npop,a)KGa Ha B3eéMaHWUA U NoNy4YeHNU CyMU MO A0rosopu 3a

3aem.

IV. Opyrn onoBecTABaHUA
1. Cebp3aHu nLa U CAENKU CbC CBbP3aHU nLa

LpyXKecTBOTO ONoBecTABa C/IeAHUTE CBbP3aHU NLa:

CBbp3aHu Mua Bupg, Ha cBbp3aHOCT

KanmaH MpuitH EHepaxun ®oHa ALl [JpyxecTBo malika
Emunn MeTkoB

Nob6omunp MNetpos

Bacun MNetes

Kanman Conap Nueect EOOL
OBE PoroseH EOOLL

Kanman UH. EOO

npeanpuaTue oT rpyna
npeanpuaTue oT rpyna
ypes ApYKEeCTBOTO - Malika

Kanman KoHcynt EOO[, ypes ApyKecTBOTO - Maiika

K/0Y0B PbKOBOAEH NepcoHan
K/0Y0B PbKOBOAEH NepcoHan

K/1I040B PbKOBOAEH NEPCOHan
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2020 . 2019r.
CAaenku cbe cobcTBeHULM
YacTMyHO Bb3CTaHOBEHA Cyma Mo A0roBOp 3a Lecusn (680) (1117)
MNonyyeHn 3aemmn 2 609 950
Hauncnenun nnuxsm 43 5
MaaTeHn AMXBU (3) -
TbproBCKU 3a4bKEHMUA 1965 2 645
Caenku c apyru cBbp3aHu nua oT rpynara
Pasxoam 3a BbHLWHM yCayru - (11)
MnaTteHn pa3xoau - 11
CAenKu ¢ KNYOB YNpPaBAeHCKU NepcoHan
YNpaBAeHCKN JOroBOpu - Bb3HarpaxaeHma 42 45
M3nnaTeHn Bb3Harpa*K4AeHUs No ynpasaeHCKM AOTOBOpPU (40) (45)

Pasuetnte Ha [pyKecTBOTO CbC CBbp3aHUTe aAuua Kbm 31.12.2020 r. n kbm 31.12.2019 r. ca npeacraseHn B
TabnauuaTta no - gony:

2020. 2019r.
TeKyLM 334 bMKEHUA KbM:
- CobcTBeHMUM 4620 3600
- KnwoyoB ynpaBieHCKN NepcoHan 2 -
060 3a4bKeHUA KbM CBpb3aHU MLA 4622 3600

Mpe3s 2020 r. u 2019 r. Fpynata e ¢MHaAHCMpPaHaA OT APYHKECTBOTO — MalKa M AbleHOTo BbankaHeHeparKu.
[oroBopeHo e cpeacTBaTa Aa ce NoracAT B CPOK Ao Aek.2021 r. loroBopeHaTa nmxea e 2,5%. Mo nonyvyeHnte 3aemu
He Ca JOroBOPEHUN AOMbAHUTENHN 06e3nedeHns u/uam rapaHumnmn.

2. Lilenu n nonuTHKa 3a ynpasneHue Ha GUHAHCOBUA PUCK

Mpu ocbluecTBABaHE HA CBOATA TEKYyLLA, MHBECTULMOHHA U dMHAHCOBA AelHOcCT, pynaTa e U3N0XKEeHO Ha cnegHuTe
¢dburHaHCcoBM pUckose:

o KpeauteH pucK: Bb3MOXKHOCTTa ANBXKHUK A3 He U3MAATU 3a4b/IKEHNATA CU — U3LANO0 UAN YaCTUYHO — UK
[a He ro U3nnatm CBoeBpeMeHHO, NpeaM3BUKBaMKM NO TO3M HauyuMH 3aryba 3a MpynaTa;

. NInkBmAaeH puck: pUckbT MpynaTa 4a HAMA MM A3 He e B CbCTosiHME Aa HabaBu NapuyHM CpeacTBa, KOraTo
ca HeobxoAMMM 1 NOPaAM TOBA [a CPELLHE TPYAHOCTU NPU U3MbAHEHUE Ha CBOUTE PUHAHCOBU 3a4bNKEHUSA;

o Ma3apeH puUCK: pUCKbT onpeseneH GUHAHCOB MHCTPYMEHT Aa NpeTbpnu KonebaHuA no OTHOLWeEHMe Ha
cnpaBeA/sivBaTa CTOMHOCT MAM Ha 6baewimMTe NapuyHU MNOTOUM B Pe3ynTaT Ha KonebaHMA Ha NasapHUTE LEHWU.
BcbLlyHOCT pynaTa e U3/10’KeHO Ha TPM KOMMOHEHTA Ha Na3apHUA PUCK:

- JlnxseH puck;

- BanyteH puck;

- Puck oT npomsaHa B LieHaTa Ha cobcTBeHMA KanuTan.

3a edeKTMBHO ynpasneHune Ha Te3n puckose, CbBeTbT Ha [upeKktopuTe e onobpun cneumdunyHK cTpatermm 3a
MEHUOKMBHT Ha GMHAHCOBUA PUCK, KOUTO Ca B CbOTBETCTBME C KOprnopaTusHuTe wenm. OCHOBHUTE HAaCOKM Ha Te3un
cTpaTernun onpesensaT KPaTKOCPOUHUTE U AbATOCPOYHUTE LLenun U AeicTBuA, Kouto TpAabBa Aa ce npeanpuemar, 3a 43
ce ynpasnasat GMHAHCOBUTE PUCKOBE, Npes KOUTO e usnpaseHo pynarta.

OCHOBHUTE HAaCOKM Ha MOAUTMKATA NO OTHOLEHME Ha GUHAHCOBUTE PUCKOBE ca CefHUTE:

e MuHMMM3IMpPaAHe Ha INXBEHUA PUCK, BalYyTHUA PUCK U LLEHOBUA PUCK 33 BCUYKU BUAOBE CAENKY;

e MaKCMMaHO M3NON3BAHE Ha ,,eCTECTBEHOTO XeAKMpaHe”, Npu KOETO B MaKCMMAaJiHa Bb3MOXKHa CTEeMNeH ce 3anara
Ha ecTeCcTBEHOTO MPMXBaLLaHE Ha NPOLAXKOU, Pa3xoan, AbAKMMU CYMU U B3EMAHUA, NPEN3YUCIEHN B CbOTBETHATA
Ba/lyTa, BCNEACTBME HA KOETO Ce Hanara npujaraHe Ha cTpaTerMm Ha XeJ)KMpaHe caMo 3a cangaTta B NpesuULLIEHME.
ColiaTa cTpaTerva ce npuaara v No OTHOLIEHME Ha INXBEHWUA PUCK;
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* BCMYKM fEeMHOCTM NO ynpaBaeHne Ha GUHAHCOBMUA PUCK CE OCHLLECTBABAT U KOHTPOIMPAT Ha LEHTPAJIHO HUBO;

* BCWYKM AeMHOCTU MO ynpaBneHne Ha GMHAHCOBMUA PUCK Ce OCHLLECTBABAT HA Pa3yMHa W nocnefoBaTesIHa OCHOBA
W NpK cna3BaHe Ha HaW-[o06puTe NasapHU NPAKTUKM.

lpynata moke Aa UHBECTUPA B aKUWUW UAU OPYrY NOAOBHM MHCTPYMEHTU CaMo B C/ly4al, Ye e Haauue BpeMeHHa
[ONb/HUTENIHA /NIMKBUAHOCT, KaTO 3a BCUYKM MNOJO6HM caenknm e Heobxogumo paspeweHue oT CbBeTa Ha
[upekTopuTe.

Unpopmayus 3a huHaHcoBUS PUCK

MasapeH puck

Ma3apeH puUCK e BepoATHOCTTa Aa b6baat peanusmpaHu 3arybu npu ynpasneHve Ha PpUHAHCOBM CpeacTBa Noj,
Bb34encTBME Ha HebNaronpuATHU M3MEHEeHUA B LeHWTe Ha GUHAHCOBUTE WMHCTPYMEHTW, MasapHUTE JIMXBEHU
NPOLLEHTU U BaNyTHUTE KypPCOBE, KAaKTO M Ha W3MEHeHWA, Bb3HMKBaWM B npeobnafaBawimTe nasapHU LEeHW Ha
TbPryemMmmn MHCTPYMEHTU—aKLMK, BOPCOBO TbpryeMu CTOKM, CTPATErMYECKU CYPOBUHU, EHEPFOHOCUTENN U ApYTU. TO3M
PUCK Ce nopaxja OT XapaKTepPUCTUKMTE Ha MAKPOMKOHOMMYEcKaTa cpefa M OT CbCTOAHMETO Ha KanuTanosuTe
nasapu B CTpaHaTa W 4y»KbWHa, AeicTBa M3BbH [pynaTta M He Moxe ga bbae avsepcuouumpaH. B ycnosusaTa Ha
naHgemus ot Bupyca COVID-19, cbnpoBogeHa ¢ Habupalia CKOPOCT 3HAYMTENIHA MO pasmMepuTe CU CBETOBHA
MKOHOMMYECKa Kpu3a, nasapute Ha GUHAHCOBU MHCTPYMEHTU, CYPOBWMHMU, EHEPFOHOCUTENN U APYrU pernctpupat
3HauuTenHu cnagose. OCHOBHUTE METOAM 33 OrpaHMYaBaHETO Ha Ma3apHUA PUCK U HEroBUTE OTAENHU KOMNOHEHTU
ca cbbupaHeTo 1 06paboTBaHETO HAa MHPOPMALMA 33 MAaKPOMKOHOMMYECKATA Cpesa M Ha Ta3n 6asa NporHosmpaHe u
cbobpasnaBaHe Ha AelHocTTa Ha MpynaTa c o4akBaHaTa AMHAMMKa Ha Tasu cpesa.

KpeputeH puck

KpeanTHUAT pUCK NpeacTaBaaBa PUCKDLT AafeH KOHTPareHT Aa He 3annaTtu 3agb/XKeHUeTo cn Kbm lpynara.
CTeneHTa Ha KpeaUTHUA PUCK, HA KOWTO e u3noxeHo pynaTta ce onpenensa oT CTOMHOCTTA Ha TbProBCKUTE W ApYrU
KPaTKOCPOYHM B3EMAHMA M AKTMBM KbM JaTaTa Ha oTyeTa 3a (MHAHCOBOTO CbCToAHMe. Kbm 31.12.2020 r. un
31.12.2019 r., makcMmanHata KpeauTHa ekcrno3vuua Ha [pynata npu ycnoBue, Ye HEeroBuUTe KOHTPAreHTn He
U3MbAHAT CBOMTE GUHAHCOBU 33 b/IKEHUA.

lpynaTa pefoBHO cneam 3a HEU3MbAHEHMETO Ha 3a4b/IXKEHUATA HA CBOU KANMEHTU U APYTN KOHTPAreHTu, yCTaHOBEHU
WHAMBUAYANHO UM HA TPYyNU, U U3MNOA3BA Ta3n MHPOPMALMA 338 KOHTPOJ Ha KPeaUTHUA PUCK.

[onbaHutenHa nHpopmaums 3a npeaocraBeHu 3aemu, 6e3 cBbp3aHU NpeanpPUATUA

Kpepurononyyaren Banyta n.% Mapex O6e3neyeHuna / FapaHuum

KopnopaTtusHu Kpegutun

IOpuanyeckm nmua neBa 6.00% aek.21 HAMa

Canga no npepocraBeHn 3aemu, 6e3 cBbP3aHU NpeanpUATUA

B3emaHusa B3emaHusa
Kpeaurononyuaten
Bo 1 roguHa Hag 1 roguHa
KopnopatuBHu Kpegutun 913 -
lOpuanyeckm nnuya 913 -
06ui0 913 -

Hauucnenmn npuxoaun ot IMXBU NO 3aeMu, 6e3 CBbpP3aHU Inla

B3emaHe Kbm B3emaHe Kbm
Cebp3aHoO unue 31.12.2019 Hauucnenn 2020 Monyyenn 2020 31.12.2020
lOpuanyeckm nnuya 32 75 - 107
06ui0 32 75 - 107

DonbnHutenHa nHpopmauma 3a nonyyeHute 3aemm, 6e3 cBbp3aHN NpeanpUATUA

MonyueHu 3aemu, 6e3 cBbP3aHM NpeaNpPUATUSA

baHKa / Kpegutop Banyra n.% Mapex O6e3neueHus / MapaHuun
O6nuraymoHepm

o o6auraumm ISIN BG2100002190, 6poit
®PurHaHCOBa MHCTUTYLMA nesa 4.40% AHY.27 o6nMraLmn 14 234, ¢ HOMIHAN 1 XMAIB.

6 ISIN BG2100002190, 6poir
yno nesa 4.40% AHy.27 odauraLu » POy
obauraummn 9 050, c HommHan 1 xun.ns..

nne nesa 4.40% AHy.27 obauraumm ISIN BG2100002190, 6poi

obauraumm 500, c HommnHan 1 xun.ne.
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31.12.2020 r.
o ob6auraumm ISIN BG2100002190, 6poi
AorosopHy dorpose nesa 4.40% ARy.27 obauraumm 895, c HommHan 1 xun.ns..
o obauraumm ISIN BG2100002190, 6poi
fOpuansecky mua nesa 4.40% ARy.27 obauraummn 321, c HommnHan 1 xun.ne.

Canga no nonyyeHu saemu, 6e3 cBbp3aHu NpegnpmuaTMa Kbm 31.12.2020 r.

Banka / Kpeautop 3agbmKeHun 3agbiKeHusa
Bo 1 roguHa Hag 1 roguHa
O6nuraymoHepm - 25 000
®PurHaHCcOBa MHCTUTYLMA - 14 234
yno - 9 050
nne - >00
[orosopHu poHaoBe - 895
HOpnanyecku nmua - 321

O6uwo

25 000

3agbnkeHue MnarteHu npes 3AbAXKEeHNE KbM
Kpeautop kom 31.12,2019 | Tlaumeneny npes 2020 2020 31.12.2020
Ob6nvraymoHepu 476 1100 1103 479
060 476 1100 | 1103 | 479 |

JInkBnAEH puck

JINKBUAHUAT PUCK NpeacTaBAABa PUCKBLT [pynaTa Aa He MOXe Aa mnoracu cBouTe 3afbixeHua. FpynaTta nocpella
HYKOMTE CU OT JIMKBMAHM CPEeACTBA, KaTO BHMMATENHO C/leAM MNalaHuATa Mo MoracuTesIHMTe MJiaHoBe Ha
ObATOCPOUHUTE GUHAHCOBU 3aAb/IKEHNSA, KAKTO M BXOAALLMTE U U3XOAALLM NaPUYHN NOTOLM, Bb3HMKBALLM B X043 Ha
onepatuBHaTa AenHocT. B cneasawarta Tabimua ca npeacTtaBeHM AOroBOPEHUTE Naaeu Ha GUHAHCOBMTE aKTMBM U
nacvem Ha 6asa Ha Hai-paHHaTa gata, Ha KoAaTo [pynaTta moxe 4a v noaydn vam aa 6bae 3aab/KeHO Aa v
usnnatn. B Ttabnauuata ca MOCOYEHW HEAMCKOHTUPAHWUTE MNapuMYHM MOTOLM, BKAOYBALLM FNABHULM WU /IUXBU,
M3KIoYBallM edeKTa OT AOroBOPEHOCTU 33 HETUPAHE:

JInKBUAEH pUCK - TEKyLLa roguHa

[pynaTa o4akBa, Ye OT TeKywarta ,ﬂ,eﬁHOCT e ce reHepumpat 3a40BO/IMTENHU NapUYHM NOCTbN/IEHUA, 3a Aa Ce
M3MbAHAT TE3M NAPUYHM aHraxXumeHTn. OcBeH ToBa, pynaTta pa3nonara ¢ d)MHaHCOBM dKTUBU, 3a KOUTO CblLecCTByBa
NINKBUNAEH Na3ap U KOUTO Ca Ha pa3noaoXXeHne 3a nocpellaHe Ha FIOTpe6HOCTMTe OT IMKBUAHWU CpeAacTBa.

[lorosop JloroBopeHu NapuyHu NOTOLM, B T.u.
MpeHocHa eHm Hag 1 Haa 3
Kbm 31.12.2020 6
BM rogmHa ( :Tl:)ai;c:;a) napuuuu | 801 | roawHa | rogunn | Hap s 0610
noTouum rogvHa no3 no5 roavHU
roAgVHU | roauHU
®UHAHCOBU aKTUBU 38 022 39118 38793 278 47 - 13198
B3emaHuA nNo npeaocTaBeHn 1010 1074 1074 i i i 1074
TbpProBCKU 3aeMu OT TPETU NLA
1
Opyrn UHAHCOBM aKTUBMU 18 270 18 290 18 290 - - - 2980
TbpProBCKU M APYrn B3EMAHMA OT 18 614 19626 19 301 278 47 i 19
Tpetm amuya 626
MapuyHM cpeacTBa U NapUyHK 128 128 128 i i i 128
€KBMBAJIEHTU
46
®duHaHcoBM Nacmeu 43 022 46 929 18869 | 15019 | 10478 2563 929
2
33ABIHEHNA N0 3aeMU Kb 25479 29160 | 1100 | 15019 | 10478 | 2563 9
obnuraumoHepu 160
3a4b/KEHUA MO 3aeMU KbM 2 655 2791 2791 i i i 2791
CBbp3aHKu nua
Opyrv dpuHaHcoBKM Nacusm 12351 12511 12511 - - - 51121
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TbProBCKU 1 APYr1 334 b/IKEHUA 572 572 572 i} } B} 572
KbM TpeTu nMua
THProBCKM 1 APYr1 33 b/KEHUA 1965 1965 1965 i} ) B} 1965
KbM CBbP3aHM nLa

(14 (10
741) 431)

06,0 HeTHA IMKBUAHA CTOMHOCT (5 000) (7 811) 19 924

JInKBUAEH pUCK — NpeaxoaHa roguHa

[JorosopeHu NapUYHN NOTOLM, B T.u.

MpeHocHa AorosopeH Hag 3
Kbm 31.12.2019 roguHa (6anaHcosa) M Napu4Hn po 1l Hap 1 roAMHM Haa 5
cToiiHOCT notoum roaunHa roauHa ao R0 5 roauHu O6wo
3 roavMHun
roAuHu

®UHAHCOBU aKTUBU 38294 38 213 38 213 - - - 38 213
BsemaHusa no
npeaoCcTaBeHN TbProBCKM 845 893 893 - - - 893
3aeMu OT TPETU AnLa
Opyrn duHaHcoBM aKTMBU 17 982 17 853 17 853 - - - 17 853
Toproscky v Apyry 19 397 19 397 19 397 - - - 19 397
B3eMaHWA OT TpeTn anua
MapuyHn cpeactea n 70 20 20 i i i 20

NapUYHUN eKBUBANNEHTU
®durHaHcoBM Nacusu 43721 15 656 11 066 4590 6 650 19 810 42116
3a4bKeHMA No 3aemu

25476 6 166 1576 4590 6 650 19 810 32626
KbM 06mraumnoHepum
3a4b/XKeHMA No 3aemm 955 979 979 i i i 979
KbM CBbP3aHM nua
Opyrv dnHaHcoBK nacmsm 9754 975 975 - - - 975
THProscku n apyru
334 b/IIKEHUA KbM TPETU 4891 4891 4891 - - - 4891
mua
THProscku n apyrm
3a4b/I)KEHMA KbM 2 645 2 645 2 645 - - - 2645

CBbP3aHK nua
06wW,0 HeTHa INKBUAHA

(5 427) 27 147 (4 590) (6650) (19810) (3 903)

CTOMHOCT
JluxseH n BanyTeH puUck

JINXBEHMAT PUCK NPEACTaBAABA PUCK OT HebNaronpuaTHa NPOMAHa Ha NMXBEHUTE PaBHMLLA, KOATO BU Aosena Ao
NOBWLLIABaHe Ha /IMXBEHUTe pa3xoau Ha MpynaTta v 6u gosena [o 3aTpyAHEHUA B KpeauTupaHeTo. MpomsaHaTa Ha
IMXBEHUTE paBHUWA 6K goBena A0 NPOMAHA B LieHaTa Ha GUHAHCOBMUA pecypc, M3nos3BaH OT pynaTta. BanyTHuAT
PUCK e CBbP3aH C MPOMAHA Ha Kypca Ha JieBa KbM YyXKAECTPaHHWUTE BalyTW U BAUAHMETO HA Tasu NPOMAHa no
OTHOLLUEHME Ha Bb3BPALLAEMOCTTa Ha YyXKAECTPaHHWTE MHBECTMTOPU B CTpaHaTa. 1o cuaaTa Ha BbBeAEeHUA BanyTeH
6opa, 6bArapckUAT nes e GMKCUpaH Kbm eBpoTo. M0 Tasu MPMUMHA 33 BAOXKMUTENNTE B €BPO BaNYTHUAT PUCK e
MUHUManeH. CuctemaTa Ha GUKCMPaH KYpC KbM eBPOTO MpeHacA ABMMEHMETO Ha Kypca eBpo/laTcku gonap B
OBUMKEHMEe Ha Kypca neB/laTcku foNap. 3a BAOXKMUTENUTE B LLATCKM O0/1apu BaJyTHUAT PUCK € CBbP3aH C TOBA
n3mMeHeHMe Ha Kypca. LLlo ce oTHacA Ao BanyTHWUTe onepauuu Ha pynaTa, TO M3BbLPLIBA ONepauun NPeavmHO B
NleBa, TaKa ye AeHOCTTa My HAMa a3 6bAaT U3/10XKEHA Ha BalyTeH PUCK.

MNa3apeH puck

Ma3apeH pUCK e PUCKBT, Ye cnpaseanBaTa CTOMHOCT Ha 6bAelwmuTe NapuyHM NOToUM OT AadeH MHCTPYMEHT Lie
Bapupa nopaau NPomMeHuUTe B MasapHUTe LeHW. MMasapHUTe UeHM BKAKYBAT YETMPU TUMNA PUCK: JIMXBEH, BanyTeH,
CTOKOB WM ApYyr LEeHOBM PUCK, KaKBO € M PUCKBLT 3a LeHaTa Ha cobcTBeHus Kanutan. OUHAHCOBUTE MHCTPYMEHTH,
KOWUTO BMBAT 3acerHaTu OT Ma3apHUA PUCK, BKAKOYBAT 3aeMU U NPUBJEYEHU CPeacTBa, AENO03UTU, MHCTPYMEHTU Ha
pa3nosioXKeHue 3a NpoAaxba 1 gepnBaTUBHU GUHAHCOBU MHCTPYMEHTU.

AHanuM3suTe Ha 4yBCTBMTENHOCTTA, MOCOYEHU MO-A0NY Ca CBbP3aHU CbC CbCTOAHMETO KbM 31 aexkemspu 2020 r. m
2019r.

48 | Crp.



Conap Nloructuk EAL]
KoHconngupaH [loknag 3a aeiHoctra u KoHconngupaH NoguweH pMHaHCOB OTYET 3a roAMHaTa 3aBbpPLUBALLA HA
31.12.2020r.

AHanusuTe Ha YyBCTBMTE/IHOCTTA Ca U3rOTBEHW NPU NPEANONOXKEHNETO, Ye CymaTa Ha HETHUA AT, CbOTHOLEHUETO
Ha GMKCMpaHUTE KbM NAaBaLLUTE IMXBEHU NPOLEHTU NO AbAra U AepUBaTUBUTE U CbOTHOLWEHMETO Ha PUHAHCOBUTE
WMHCTPYMEHTU B YYXKAECTPAaHHW BaNyTW, BCUYKM Ca MOCTOAHHWM WM Ha Hasa onpefessaHeTo Ha XeAKoBe, KaKTo Te
cbuectsyBaT Kbm 31 aekemspu 2020 .
AHanM3uTe U3KAYBAT epeKTa OT ABUKEHMATA B NA3apHMTE NPOMeEHIMBU B HaslaHCOBATa CTOMHOCT Ha NEHCUOHHUTE
M APYIU 3a4b/XKEHUA cef NeHCUOHWMpPaHe, NMPOBM3MUTE U NO HeTeKywuTe GUHAHCOBM AKTMBM M MACUBM Ha
YYKOECTPAHHU AEeMHOCTH.
Mpw n3uncneHne Ha aHanM3nUTe Ha YYBCTBUTENIHOCTTA Ca HAaMPaBEHU C/iIeAHUTE NPenNo/IOKeHUA:
V' YyBCTBUTENHOCTTA Ha OTYeTa 3a GUHAHCOBOTO CLCTOAHME € CBbP3aHa eANHCTBEHO C IepPUBATUBY U AbATOBU
WMHCTPYMEHTU Ha pa3nosioxeHue 3a Npoaaxoba;
V' YyBCTBUTENHOCTTA Ha CbOTBETHMA OTYET 3a JOXOAMTE NPeACTaBaABa epeKTa OT NpeanonaraeMmuTe NPOMeHu
B NasapHuUTe puckose. Toi ce 6asnpa Ha GMHAHCOBUTE aKTMBU U GUHAHCOBUTE NACMBU, AbpPKaHM Kbm 31
aekemspu 2020 r. 1 2019 r., BKNHOUMTENHO eDEKT Ha XeAKUpaLLUTe UHCTPYMEHTH;
v' YyBCTBUTENHOCTTa Ha COBCTBEHMA KanwuTan Ce WM3YMCAsABa KaTo ce npeueHsBa edeKTa OT CBbp3aHuUTe
XeAKOBe Ha MapuyeH NOTOK M XeAXKOBe Ha HETHA UHBECTULMA B YyXKAECTPAaHHO AbLLEPHO APYXKECTBO KbM
31 pekemBpu 2020 r. 3a edheKTUTE OT NOETUTE NPOMEHM B 6a30BUSA MHCTPYMEHT.
OueHaBaHe No cnpaseaMBa CTOMHOCT
KoHuenuuaTa 3a cnpaBeannBaTta CTOMHOCT nNpeanosara peanvsmpaHe Ha GUHAHCOBU MHCTPYMEHTU Ypes3 Npoaaxoa,
Ha 6a3a nosuuuMATa, NPeANOIOKEHUATA U NPELLEHKUTE Ha HE3aBUCMMM Ma3apHU y4aCTHULM Ha OCHOBEH WAWN Hai-
M3rofeH 3a JafeH akKTMB MKW nacus nasap. 3a cBouTe GMHAHCOBM aKTMBU M Nacueu Fpynata npuema KaTo OCHOBEH
nasap ¢uHaHcoBuTe Nasapu B bvarapusa - BPB, ronemute TbproBCcKkM 6aHKK - AUNBPU U 33 onpeseneHn cneumduyHm
WHCTPYMEHTU - AWMPEKTHU CAENKU Mexay CTpaHuTe. B noseyeTo cnyyau, obauve, ocobeHO No OTHOWeEHME Ha
TbProBCKUTE B3EMaHMA U 3a4b/IKEHUA, KpeauTuTe u AenosntuTe, Mpynata o4yakBa Aa peanusupa Tesm GuHaHCOBU
aKTUBM M Ypes3 TAXHOTO UAJOCTHO 06paTHO M3NJalaHe WaM PecnekTMBHO MoracsiBaHe BbB BPemeTo. 3aToBa Te ce
npeacTaBAT NO TAXHATa aMOPTU3NPYyEeMa CTOMHOCT.
FfonsmaTta 4YacT oT GMHAHCOBUTE aKTMBM M MACMBU Ca KPATKOCPOUHM MO CBOATA CbLLHOCT (TbProBCKWM B3EMaHUA U
3a4b/IKEHUSA, KPAaTKOCPOUYHM 3aeMU), UK ca OTPaseHU B OTYeTa 33 GMHAHCOBO CLCTOAAHWE MO onpeaeneHa nasapHa
(no onpepeneH oueHbYEH METOA) CTOMHOCT (MHBECTULMUN B LIEHHU KHUXKA, KPeAUTU C NPOMEH/IMB IMXBEH MPOLLEHT)
W Nopaam ToBa TAXHATa cNpaBea/iMBa CTOMHOCT e NpnMban3nuTenHo paBHa Ha 6anaHcoBaTa UM CTOMHOCT.
Mpun 3aemnte No GUKCMpaH NMXBEH MPOLEHT NpuaaraHaTa MeToAMKa 3a HEeroBoTO onpefensHe M3NoN3Ba Kato
OTNpaBHa TOYKAa 3a M3YMUCNEHMATA TeKywuTe HabaogeHua Ha [pynaTa NO OTHOWEHME HA NasapHUTE JIMXBEHM
paBHULLA.JJOKONKOTO BCE OLLE He CbLLEeCTBYBA AOCTAaTbYHO aKTUBEH Na3ap Ha PasMyHUTE GUHAHCOBU MHCTPYMEHTHU
B bbArapusa, cbc CTabUAHOCT, JOCTAaTbUYHU 06EMM U NMKBUAHOCT 33 MOKYNKM M NPOJAKObW Ha HAKOWM GUHAHCOBM
aKTMBM M MACMBK, 3a TAX HAMA Ha Pa3NoO/IOKEeHME AOCTaTbyYHO M HALEXAHW KOTUPOBKM HA Ma3apHMU LeHn, nopagm
KOEeTO Ce M3M0/3BaT APYry aNTePHATUBHU OLLEHBYHM METOAMN N TEXHUKM.
PbKkoBoACTBOTO Ha pynaTta cuMTa, Ye Npu CbLLeCTBYBaLLUTE 06CTOATENCTBA NpeAcTaBeHUTe B 0T4eTa 32 GUHAHCOBO
CbCTOAHWE OLLEHKM Ha PUHAHCOBUTE aKTUBM M MACMBM Ca Bb3MOXKHO HaW-HaLEXAHMW, aleKBAaTHU U AOCTOBEPHM 3a
uenuTe Ha GMHaHCoBaTa OTYETHOCT.
HAakon oT PuHaHCOBUTE aKTMBM M NacMBM Ha [pynaTta ce oUEHABAT NO CNpaBea/MBa LEHa B KpasA Ha BCEKU OTYETEeH
nepuoga,.
Tabanuute nokaseaT 6anaHCOBUTE U CNpaBesIMBUTE CTOMHOCTM Ha GUHAHCOBUTE aKTUBU U GUHAHCOBUTE NacUBH,
BK/IIOYMTE/IHO HMBATa MM B MepapxuATa Ha CchpasBeavMBUTE CTOMHOCTU. He e BK/AOYeHa MHbopmauma 3a
CnpaBeasMBUTE CTOMHOCTM ako HanaHcoBaTa CTOMHOCT € pasyMHO NpubaukeHue Ha cnpaBegsMBaTa CTOMHOCT
(kakTO € KbM 31 sekemspu 2020 1. 1 2019 1.).
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®durHaHCcoBU

31.12.2020 .
KaTteropua ¢pmMHaHCOBM aKTUBU U NacUBU CnpaBuep,nMBa
CTOMHOCT
o, on
31 pekemspu 2020, ®A, KanuTanosu ®A, ABNATOBU | OTYUTaHM o-rt-lwrz;uu
6anaHcosu nosuuum B VHCTPYMEHTH, MHCTPYMEHTH no CC no
Xun.nesa otyutaHun no CC , OTYUTaHU No npes 06wo Huso 3 Hueo 1
amopTusn
npes neyanbara amopTusupaH | neuanbar ana
nnm 3arybara a CTOMHOCT awm p.,
cToiHOCT
3arybara
®PUHAHCOBU aKTUBU 20489 17 726 - - 38 215 4904 15585
T
PROBCKM M ADYTU 4904 13 893 - - 18797 | 4904 -
B3eMaHWA, HETHO
(0]
ViHaHCoBM aKTBA, 15 457 3833 - - 19 290 - 15 457
HETHO
NapuyHu cpeactea 128 - - - 128 - 128
®durHaHCOBU NnacmBm - - 1537 40 490 42 027 1537 -
T
BProBCcku 1 4pyrun - - 1537 - 1537 1537 -
3a4b/KeHUA
durHaHCcoBM Nacusmn - - - 40490 40490 - -
®duHaHcoBMU
aktusu/(nacusmu), 17 726 (1537) (40 490) 15 585
HETHO
KaTteropua ¢pMHaHCOBU aKTMBM U NacuBm Cnpanep,nuBa
cToiiHOCT
on, on
31 pekemspu 2019, ®A, KanuTanosu ®A, AbArosu OTYUTAHU ’
OTUUTAHU
6anaHcoBM NO3ULUK B WUHCTPYMEHTH, MHCTPYMEHTH, no CC
no
Xun.nesa otyntaHu no CC OTYUTAHU NO npes 06wo Huso 3 Huso 1
amopTusn
npes neyanb6ata | amoptusupaH | nedyanbar ana
wunu 3arybata a cToiHOoCT awm p.,
cTroiiHoCT
3ary6arta
®DUHAHCOBU aKTUBM 20 868 17 426 - - 38 294 5616 15 252
Toproscki u Apyry 5616 13781 - - 19397 | 5616 -
B3e€MaHMA, HETHO
®UHAHCOBU aKTUBU, HETHO 15182 3645 - - 18 827 - 15182
MapuyHK cpeacTsa 70 - - - 70 - 70
®duUHaHCOBU Nacusm - - 7 536 36 185 43721 7 536 -
TBProBCKY 1 Apyry ; - 7536 ; 7536 | 7536 -
3a4b/KEHNA
durHaHCOBM NacKem - - - 36 185 36 185 - -

15 252

aKtueu/(nacmuem), HeTHO

(7 536)

(36 185)

(5 427)

(1 920)

®durHaHCOBM aKTUBM, OTYUTAHM NO CNpPaBeaIMBa CTOMHOCT B neyan6arta uam 31.12.2020 . | 31.12.2019 1.
3ary6ara

JlnctBaHM (HEKOPUIrMpaHM) LeHM Ha aKTUBHUTE Na3apu 3a MAEHTUYHU aKTUBU UK 15 457 15 182
nacusu (H1Bo 1)

O6wo

15 457

15182

OnucaHuMe Ha CYETOBOAHATa NOIMTUKA 3a NPU3HABaHe Ha pas3nuKaTa mexay
cnpasegaAunBaTta CTOMHOCT NPU MbPBOHAYaNHOTO NPU3HaBaHe U pa3mep,
onpeaeneHun upes U3no3BaHeTo Ha TeXHMKA 3a OLeHKa

06wwua pasmep Ha pas3iMKaTa MeXAyY cnpaBea/iIMBaTa CTOMHOCT NPU

NMbPBOHAYA/IHOTO NPU3HABaHe U pa3mep, onpeaeneHun Ypes u3non3BaHeTo Ha
TeéXHUKa 3a ol eHABaHe, KOATO € NPpU3HaTa B HA4a/210TO Ha nepuoaa

31.12.2020 .

15182

31.12.2019r.

14523
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YBenuueHve (HamaneHue) ypes cymute, NpMsHaTv B Nneyanbarta unu sarybara,
obuiaTa pasnnka mexay cnpases1MBaTa CTOMHOCT NPU MbPBOHAYANHOTO

NpW3HaBaHe 1 CTOMHOCTTA, ONpeaeneHa, U3N0A3BalKM TEXHUKA 33 OLEHKA, KOATO e 275 659
npusHaTa npes nep1osa

06wo yBennyeHne (HamaneHue) B 06LMA pa3mep Ha pa3nKaTa Mexay

cnpasea/iMBaTa CTOMHOCT NPU MbPBOHAYaIHOTO NPU3HaBaHe M pasmep, 275 659

onpeaeneHun Ypes U3NoN3BAHETO HA TEXHMKA 3a OLLEHABAHE, KOATO € Npu3HaTa npes
nepuoaa
06w mMa pasmep Ha pas3nKaTa Mexay cnpaBeAanBaTa CTOMHOCT Npu

NbpPBOHAYANHOTO NpPU3HaBaHe U pasmep, onpeaeneHu Yypes U3nos3BaHeTo Ha 15 457 15182

T€XHUKa 3a OUueHABaAHEe, KOATO € NPU3HAaTa B KpaAa Ha nepuoaa

3. YnpaBneHue Ha Kanutana

OcHoBHaTa Le/ Ha ynNpaBAeHWeTo Ha KanuTana Ha [pynaTta e A4a ce rapaHTvpa, ye ce NoAAbpiKa CTabuneH KpeauTeH
PENTUHT M NOAXOAAWM KanuTaNoBM CbOTHOLIEHMA, 33 Aa MOALbpiKa b6M3Heca CM M A3 yBeAndYM MaKCMMasiHO
CTOMHOCTTA 3a aKuMoHepuTe. pynaTa ynpasaasa KanuTanosBaTa CU CTPYKTYpa W NPaBu KOPEKUUN B Hea C orfie Ha
NPoOMeHWUTe B MKOHOMMUYECKWUTE YCN0BMA. 3a NOAAbP)KAHE WAM KOPUTMpPaHEe Ha KanuTanoBaTa CTPyKTypa [pynata
MOXe [a KopurMpa nialaHeTo Ha AMBMAEHTM HA aKUMOHEepUTe, Bb3BPbHLAEMOCTTa BbPXY KanuTana Ha

akumoHepuTe Uam eMncnATa Ha HOBU akKUuUn.

HAama npomeHu B LenTe, MOANTUKATA UM NPOLIECUTE 3a YNPaBAEHME Ha KanuTana.

Bug 31.12.2020 r. 31.12.2019rr.
O6Wo ABLAroB KanuTan, T.u.: 28134 26431
3a4b/KeHUsA No 061MrauMoHeH 3aem 25479 25476
THbpProBCKU KPeamTh 1 3aeMM KbM CBbP3aHM INLLA U CTOKOBU KpeauTu 2 655 955
HamaneH c: napuyHuTe cpeacTea U NApPUYHU EKBUBANIEHTU (128) (70)
HeTteH gbnros Kanutan 28 006 26 361
0610 cobcTBeH KanuTan 9962 9 836
O6wo KanuTan 37 968 36 197
KoeduumeHT HeTeH AbAT KbM cO6CTBEH KanuTan 0.74 0.73 ‘
4. YcnoBHU aKTUBU U NacUBU
lpynaTa npute)KaBa cnegHUTE YCI0BHM aKTUBW U NaCUBU:
2020rr. 2019r.
XWUN.NB. XUn.ne
YcnosHu aktMBm
HomwuHan no uegnpaHu B3emaHuA 832 832
MNpepoctaseHn PMHAHCOBM aKTMBK 3a 06PaTHO U3KyNyBaHe Mo A0roBoOpu 3a peno 2595 2 545
YcnosHU nacmem
MonyyeHn GUHAHCOBU aKTUBW, NOAJIEXKALLM HAa 0BPATHO M3KyNyBaHe MO AOrOBOPU 2797 2671

3a peno

5. CbbutnA cnep Kpas Ha OTYETHUA Nnepuos,

Mpe3 oT4eTHMA Nepuoa AeMHOCTTa Ha pynaTa belwle noBauAHa OT cBeTOBHaTa naHaemua ot Covid-19, KoaTo gosese
00 3aTpyZLHeHUs B BU3Heca U MKOHOMMYECKaTa AeWHOCT OCBEH Ha [pynaTa, HO U Ha peauua Apyry NpeanpuaTma u
Lenn MKOHOMMYECKMN oTpacan. BeposaTHO e Aa MMa U 6baeLlm Bb34eNCTBUA BbPXY AeMHOCTTa Ha MpynaTa, CBbp3aHu
C AOrOBOPHUTE OTHOLIEHUSA C KOHTPAreHTU — 6bAeLn 1 HACTOALM, CAYXKUTENUTE N 06OPOTHUTE CpeacTBa B pe3ynTaTt
Ha Covid-19. ®MHAHCOBMAT OTYET € CbCTAaBEH NPW CMa3BaHe Ha MPUHUMMNA Ha AeNcTBalo NpeanpuaTMe U KaTo ca
B3eTU NpeaBu, Bb3MOXHUTE edeKT OT NPoAbAKABALLOTO Bb3AencTBMe Ha naHaemuaTa ot Covid-19. Mpynata uma
cBoboaeH goctbn Ao ¢dMHaHcoBM pecypcn. ObLaTa HECUTYPHOCT NpU ceralwHaTa HebnaronpusaTHa MKOHOMMUYECKa
CUTyauma B YCIOBMATA Ha NaHAemMusA, Le ce NpeodosisaBa ypes ONTUMU3IMpaHEe Ha onepaTMBHaTa OEWHOCT U
cnepBaHe Ha cTpaTerus, cbCpefoToYeHa BbPXYy OCHOBHMUTE KOMMeTeHUMM Ha [pynata. OcBeH nNpomsHa Ha 6usHec
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Mo4enia U MpuMemaHe Ha HOoBa cTpaTervs 3a QyHKUMOHMpaHe B MpomeHsAWa ce cpeda, [pynata npegnpvema
HamansBaHe Ha PasxoAuTe CU U NOAUTUKA HA No-6bp3a M edpeKTHBHA ajanTauma KbM NPOMeHALLATa ce cpeaa.
PbKOBOCTBOTO Ha [pynaTa cumTa, Yye CbLOTO € AEMCTBALLO U LWe OCTaHe AelCTBALLO, HAMA NJIAHOBE M HAMepPeHUn 3a
npeycTaHoBABaHe Ha AelHOCTTa.

Mpe3 2021 r. He ce NpeABMXAa B3eMaHETO Ha peleHWA 3a HamansBaHe Ha KanuTana, 3a npeobpasysaHe wau

npekpartAsaHe Ha [pynaTa.

6. Bb3HarpakaeHue 3a oaut

CbrnacHo 3aKoHa 3a c4eToBOACTBOTO pynaTa onoBecTABa, Ye Bb3HarpaxaeHmeto 3a ogmt 3a 2020 r. e B pasmep Ha

1 500,00 neea (6e3 44C).

7. feiicTBalLo apyKecTBo — PUHAHCOBO CbCTOAHUE

2020rr. 2019r. Pasnuka
Mokasarenu ” ” =

CronHoCT CronHoOCT CrorHoOCT %
MmoTtun, MawuHu, CbopbikeHna n ObopyasaHe 2978 3081 (103) 3%
/obuwo/
HeTeKkywm akTmsu 15573 14 715 858 6%
TeKyLM aKTUBU B T.uU. 37 698 38 303 (605) -2%
MaTepuanHu 3anacu - 9 (9) -100%
TeKyLWu B3eMaHuA 18 290 19397 (1107) -6%
TeKywm GUHAHCOBU aKTUBM 19 280 18 827 453 2%
MapwnuHn cpeactea 128 70 58 83%
O6uwa cyma Ha akTMBUTE 53271 53018 253 0%
CobcTBeH Kanutan 9962 9 085 877 10%
®dunHaHcoB pesynaTart 878 490 388 79%
HeTekywm nacmsmn 25256 25199 57 0%
TeKkywm nacmsmn 18 053 18734 (681) -4%
O6wa cyma Ha nacusuTe 43 309 43933 (624) -1%
Mpuxoam obwo 3434 2 607 827 32%
Mpuxoau oT Npoaax6bu 319 246 73 30%
Pa3xoau o610 2556 2117 439 21%

2020r. 2019r. Pasnuka
KoedpuumeHtn ” = =

CroMHOCT CroHOCT CroiHOCT %
PeHTabunHocr:
Ha cobctBeHus Kanutan 0.09 0.05 0.03 63%
Ha aktnsute 0.02 0.01 0.01 78%
Ha nacusute 0.02 0.01 0.01 82%
Ha npuxogute oT npoaaxom 2.75 1.99 0.76 38%
EdekTuBHOCT:
Ha pa3xoaute 134 1.23 0.11 9%
Ha npuxogute 0.74 0.81 (0.07) -8%
JINKBUAHOCT:
O6wa nnkBngHoOCT 2.09 2.04 0.04 2%
bbp3a nMKBMOHOCT 2.09 2.04 0.04 2%
HeszabaBHa NMKBMAHOCT 1.08 1.01 0.07 7%
AB6CoNOTHa NMKBUAHOCT 0.01 0.00 0.00 90%
®duHaHCcoBa aBTOHOMHOCT:
®PurHaHCcOBa aBTOHOMHOCT 0.23 0.21 0.02 11%
3a4NbXKHANOCT 4.35 4.84 (0.49) -10%
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