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Conap I'pyn Cucreme EAJ
JIOKJIAZl 3A AEHHOCTTA
3a nepuojga 1 suyapw o 30 ronu 2017,

ONWUCAHHUE HA AEHHOCTTA

Cosnap Fpyn Cucremc EAN (,,[lpy®ecTBOTO™) € eIHOAHYHO aKUHOHEPHO APY/KECTBO, C PETHCTPHPAH KalHTal B
pasmep Ha 100,000 nesa, pasnipenenet B 500 Gpos akuuu, BCAKA OT KOHTO ¢ HOMUHATHA crodnocT ot 200 JB.

OcHoBHata AeHHoCT na JIpYKECTBOTO € M3rPRKIAHETO M YNPABACHHETO HA (JOTOBOATAHYEH NAapK ¢ MHKOBA
MolHOCT 0T 3,97 MWp (®@BEL Katyunna”). ®sELL, Karynnua” ¢ sbeeseHa 8 excnnoarauns Ha 27 woHu 2012

r.. JApyxecTeOTO e CoBCTBEHYK ¥ ONepaTop HA ChOPBKEHHETO.

Ha 23.06.2015 WO Coupedt AJL ckmousa Jforoeop 3a noxynko-npoaakba Ha 100% oT akuuuTe B Kanutana Ha
Conap pyn Cucremc EAJ coc CHH Kemneam JiTa., ApyXKecTBO PETHCTPHpAHO CHITACHO 3aKOHWTE Ha
PenyGnunka Kopesn 3a nokynka uesa 2 000 000 espo

MPEIJIEJL HA JEMHOCTTA
Bujaenio paiBuTHe H Pe3yATATH 0T ZCHHOCTTA
Warpancnaneto na ®sELL , Karynuua™ sanousa B Ha4anoto va 2012 r. u npukaousa Ha 27 1onun 2012 ., korato

PeEIL , Katyuuua” 3anousa ia MPOR3BENKIa eCKTPOSHEPIUA ChIVIACHO YCAOBHATA HA CKTIOYEHHR JOTOBOP 32
npoaaxta ua enekrpoeneprus ¢ EBH bearapus Enexrpocnabassane EAN (.EBH”).

3a nepuoaa 01.01.2017 — 30.06.2017 r. oTyeTeHUAT uHancoB pesynTaT ¢ nedanda s pasmep Ha 414 xun.
Aera.

AuBHACHTH K pa3npeaeneHue Ha neyasbara
TIpes 2017 r. JpyKecTsOTO HE € pasnpeleNiai0 AMBAAEHT.

CrpykTypa Ha OCHOBHHS KanuTan

Axuunonepu Yuactue Bpoit axuuu Homunaina
CTOfHOCT HA AKHHSA
C/IH Kemnenu Jtn 100% 500 200 nB.

Hanonszsann GUHAHCOBH UHCTPYMEHTH

Wzrpaxaarero u pabotata na ®BELL ,Katynuia™ ce QUHAHCHPa 4Pe3 ABATOCPOUEH DOTOBOP 33 (uHaHCUpare
ckmoued Ha 21.12.2012 r. ¢ OBenunena benrapeka banka EAJ na ofma cToAHOCT 4 Map. €BpO, KOHTO €
ycROeH npe3 aHyapy 2013 r., kakto W upe3 3aeMu oT easoauunnsg akumonep MIO Ceuaelt Al ¢ (hrKCHPAH
NHXBEH TIPOUEHT B pasmep Ha 7.5% i 11%. KoM 31 nexemepy 2012 r. sagemxernara no saemure ¢ MIO Couneit
AJ{ ca Guim IbmKAMH 10 kpas Ha 2013 r. Chen ckmoysaHe Ha J0roBop 3a (MHaHCHpane OT OaHka,
3aFb/OKCHHATA 110 3aeMH H THPropeky sagbmkenus koM MIO Coupeit AJl ¢ o pasmep 6 932 xua. 8. ca
TpancOPMHUPAHH B EBATOCPOYHHM 3deMM, NOZYHHEHH Ha JbiarocpodeH Oawkos 3aeM. CbrnacHo HOrosop 3a
npexpbpiside Ha B3emanust of 01.06.2015 HIO Coumell AJL nmpexsbpis BCUYKH CBOM B3EMAHUS HA CIOH
KemisHu Jita. 3aeMurte ca Heobesrewenn. Ha 22.04. 2016 JpyecTs0T0 Noracisa ApeACpPOYHO ObATOCPOUHNS
aoroBop 3a ¢uuancupane ¢ Obeaunena brarapcka banka EAJT na ofma cToiiHOCT 4 MAH. €8P0 M OCTaBala
rUABHMLA KbM gaTata Ha noracspane 3,125,000 espo. Ha 14.04.2016 pyxectsoro ckmousa jlorosop 3a
obpaten dunancosn masuHr ¢ Yangpeaut Jusunr EAJL ¢ HeTHa CTOHHOCT HAa KPen#THA 7,823.320 nesa H
nepHo] Ha H3TUTalaxe 12 roauHu.

KoM 30 1oun 2017 r. Ganarcosara CTOHHOCT Ha THXBOHOCEH 3aem of YrukpeauT Jhmsuar EAlle 7 183 xun. a8,
a BanancoBaTa CTOMHOCT Ha NUMXBOROCHH 3a€MH OT CBBp3aHM Jmua e 3,412 xul. nB.

Banancopata CTOMHOCT Ha (uHaHcOBMTE aKTHBM W nacueu Ha JlpymectBoto xbm 30 tonn 2017 r. we ce
paznauaBa OT CAPaBeUINBATA “M CTOHHOCT.

JpyXKecTBOTO HE HIBLPITBA HAYMHO H3CAEROBATEACKS H PAa3BOiiHa NelHOCT.
JlpyxecTBoTo HAMA KJIOHOBE H ALUIEPHH APYKECTBA.
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Conap Fpyn Cucremc EAJ
JOKJIAJL 3A AEAHOCTTA
3a nepuopa 1 suyapu no 30 ouu 2017r.

YIPABJAEHHE

Covrnacho neficrsamus Thproeexu sakon B Bouarapus, kem 30 toun 2017 1. ,Conap I'pyn Cucreme” EAL e
CIHOBUUHO AKIHOHEPHO IPYIKECTBO C ERHOCTETIEHHA CHCTEMA HA YHPABACHHE.

Koy 30 wonn 2017 r., CbBeTBT Ha AHPEKTOPHTE €€ CHCTOH OT CIICAHHTE WICHOBE!

1. dxwbHryk Ye
2. Hwoowxio Xau
3. Koucrantun Croiiues

Wsnbanurenes aupexrop Ha JlpywecrroTto ¢ [hrpHryk Ue
Baxuu chOHTHS, KOWTO €2 HACTLHIIHM cjied ZaTaTa Ha fanaHea

He ca macrenanu cuOurus cnen 30 romu 2017 r., KOMTO Aa HANArat AONbLAHMTEAHH KOPEKLMH H/HIH
OIIOBECTABAHHA BBHB (DHHAHCOBYUA OTUET Ha JIPYXKECTBOTO 33 BTOPO TPHMECHYNE, Npukiousaiso wa 30 whn 2017
r.

Pucxose

Tpez 2017 r. ce npunara OTPaHHYCHME HAE KOAWMECTBOTO ENEKTPOCHEPTHA H3KYMYBAaHA 10 AOICBOPERH
dukcupann uenw. B porbinenue, HpyxecTBOTO yuacTa B Oanancupaimia rpyna ot roun 2014 r. w oTyuTa
pasXoaM 3a yuacTHe B GanaHcupalia rpyna. Bus Bpb3ka ¢ npoMeHnTe B 3aKoHa 3a emepretukara (3E),
obnapoasann 8 JIB, 6p. 56 or 2015 r., B cuna or 24.07.2015 r. HpyxecTBoTo 3amuama 5 % OT HETHHA
pesyntarta ot [IpuxoasTe OT APORKHY U PA3XOANTE Ha GaNnascHpaliHs nasap.

BBIipeKkH BhBElCHUTE OFPaHHUYEHNs W 3aXb/DKeHME 33 yuacTHe B DalancHpaw:a Tpyna H NpH CfasBaHe Ha
JOTOBOPEHATE CPOKOBE Ha [UIAiliase OF CTpaHa Ha xauentuTe, JpywecTsoTo NPOrHO3ZMPE, 4e e uMa
BHLIMOKHOCT A2 Chaska MOTACHTENHHS TiRaH MO 3aeMa CM C TIApUYHM TIOTOLM TeHepupaHh 0T OnepaTHBHa
AefHOCT 32 CNeNBaIaTa eflHa ToMEa OT JIaTarta Ha ogofpenne Ha TO3H OTHET.

HEPCHEKTHBU 3A 2017

Crlen yCNSIHIA CTapT Ha ThproBekara agitroct npes 2012 r., JipyxecTBOTO ON2KEA 1a NPOABIKH a YNIPABALBa
®pEL] Karysuua™ B ChOTBETCTBHE ChC CBOUTE 32 XB/IKEHUSA O CKIMOYSHWTE CIOPASYMEHHA.
Hudopmaius nie ua. 187 A n wia. 247 ot Teproacius 3akon

YeHoReTe HA CHBETA HA JIMPEKTOPHTE MPHTEKABAT NoBeue 0T 25% OT xanmTana Ha JPYyrd APYKECTBa, KakTo
chenBa.

Joxoonxio Xaw — 100% ot asnosere va Hluuna EOOJ

Koucrantun Hukonaes Crolives — 530 % ot asnosere va HKB [apraepe OO/

UneHoBeTE Ha ChBeTa Ha JJMpexTopyTe YUAcTBALM B YAPABIEHUETO Ha APYTH APYKSCTEA Ca!

+  r-g [xooHo Xan e uieH na cbBeTa Ha AMPEKTOPHTE B CREAHATE THPTOBCKR Apyxkectra: PEC
Texunombmxu AJl; ACM-BI HMuasectaimm AL

e r-u Koucrautn Huxonaes Croiiues e ynpasnten wa HKB [apraspe OO, Kopes Hasect EOOJ,

UneHopete Ha UbBETa Ha AHPEKTOPHTE HE YUACTBAT B TBPFOBCKW APYNECTBA, KATO HEOTPAHUHEHO OTrOBOPHH
ChAPYKHHUH.
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P 1L vaeHoseTe Ha CwBeTH HE AUDSKTOPHTE HE Ca NPHACOHAN ¥ 7 HAK NPEXERRARAH aRUHE OF £ cRE
CTROTG. DIPRBRTR Hi GLUICHOBETC H3 CBECTE M2 ANDEXTOPHTE A npuicOneane Ha sk, Be ca
(TRLHHANHT POTRAMEHTHDERA 0T YeTasa na Hpymectsore, Yaenosete na OuLBETH HR ZWpPENTOPRTS He
APUTEwARaT aniu 8 JdpyecTsoro.

Bussrpoazesne 4a Crieta Ha AMpERTOpHTE

HATRUKAZHIETO Ha VISTLRAKHTERHME ANpeRTop 3a 2017 1. Bpanusa Ha 6 XuA. A,
BrsHarpamaenista, nonyuens obuo npes 2017 r. 0F 4ieHOBETE HE YOPABHTERHUA CBBCT ¢& B pasMep Ha 20
KR AR RaTo r-H Koncran iy Huvonaes Croffues 20 xun. ns.

HpywecTaoTo He NPHTEORAEE COSCTBEMH ARLEHE | 112 € NRHIDAHBANO ¥ NPEXFBRRAA0 TAKKE P22 TORRHATS

GTTOBROPHOCTH HA PBEOBOACTROTO

#aCHe OBATARCKOTO 32ROHORATENCTEO, JHPeTopnTe €4 3aXbAKERN 13 UIFOTBIT (UHANCOE OTHeT
HETHE MOAMHE H BCAKO TpHIMECHYHE, KOMTO 2 71282 RADHA M UECTHA NPSICTABA 38 (PHHANCOBOTO CHOTORKNE M
GINGRCOBHTE PEIVATATH Ha JIpYymeorsoro wes Kpas HE FOAMHATE 1 TPMMECHYHCTO. PRRCROACTROTO ©
HITOTBHAO HACTOAWHRA HUHAHCOR OTYET B CHOTBETCTBHC © MEOWAVHAPOZHHTE CTANAAPTH 33 HHHANCORO
oruirane (MCDO), kakro ca NpHETH 33 npURarase s Epponefickss chios.

PLEOBOGICTROTO NOTEBYWIABA. 4€ € UPHAArAZS NOCASIOBATEARG ANSKBATHH CUETOBOIMH UOJMTHKN 1pH
HIMOTRAHCTO HA MCHULMHHES $HRAHCOBR OTUET w¥bae 30 1omu 2017 r. 1 e uanpaBuio PAsvMEE o ApeInasans
IPEHCHIKH, NIPEANCATAENHR I TPHEAHIHTEIHI OUSHKE.

PLEOROACTRBOTO obUl0 ROTRBAL GRS, 42 02 € OPHARPNEAC KbM ASHCTBAUNTE CHETOBOAHH CTAHAADTH, Kary
E?H‘}*%E’LOMH!T OTHET € WATOTBCH Ha IHHLNGE 3R neHoTeauoTD APERApRATHE.

PLEDBOACTROTO H(‘l\.y{ OTF(JEOFHGCT ia H}.'JEE!?EHQTO BOACHE HE CHOTOBOIHKTE pCTHCT!')%L 34 ug ’?E»BGL‘-“?&jHﬂTG
GRMBEAHE HE

. '»qvm fh"n apy

2R w2047 .



Coaap I'pyn Cuereme EAJL
MOSICHUTJEHH BEJIEXKH
3a nepuosa 1 sxyapr 20 30 wouu 20171

1. KopuoparusHa nudopmanus

Conap Tpyn Cucremc EAJ] € aKuHOHEPHO APYKECTBO, YUPELEHO I BIKCAHO B THProBCKH PETHCTED, ChC Cefanuile
rp. Codus, ofnact Codua-rpaa, brarapus. PuHAHCOBATA TOAMHA HA [IPY/KECTBOTO NPUKNIOUYBA HA 3] AeKemMBpH.

Mesxauuumst Ounancosust otuer Ha Conap Tpyn Cuctemc EAJL 32 BTOpO TPHMeCHYHE, NPHKIIHOYBALLO Ha 30 10HK
2017r., e 0n00peH 3a u3nasane chInacHo peietne va Coeera Ha HupextopuTe o1 25 ronu 2017r.

OchoBrata aeiiHocT Ha JIPYKECTBOTO € MPOEKTUPAHETO, H3TPAKIAHETO M onepupaneto Ha 3,97 MWp
dotoRonTanuna enekTpuuecka uenrtpana ,Karywnua® (@PBEL[ ,Katysuua®) ¢ nporsossa oftiia CTOWHOCT Ha
MHBECTRUMATA B pasMep Ha 15 Muauona aesa. ®BEL] Karysuua” ce samupa B Gnmusoct Ao ¢. Karynuua, obmuua
Canoso.

SneKTpHUecKaTa UEHTpana mpojasa edektpoeseprus x#a EBH Bwarapus EnextpocHabassane EAJL. cwpriacho
YCAOBHATA HA JOFORBOPA 3a M3KYMYBAHE HA eEKTPOSHEPIHs ChC CPOK Ha aefictue 20 roauun W xanauurer 3,97
MWp.

Ha 15 anpun 2012 r. JIpyxecTBOTO CKJIFO4BA JOTOBOP 3@ YCIYFH MO NMPOEKT, N0 CANATA Ha KOHTO IPYKECTBO Hio
Cuuneit AJl, npenocTtass YUpPaslReHCKH yCAYTM [0 oTHomeHue Ha paboTara, MOAAPHIKKATA M YIIPABAEHHETO Ha
Enextpuueckara teHTpana.

TIpoeKTHPAHETO, W3rPAKAGHETO, MIMUTAHWATA ¥ BBBEOKAAHETC B ymoTpeba na EnexTpHuecKkaTa UeHTpaga ¢©
JOFOBOPEHO CHITIACHO YCIOBKATA HA OroBOpa 3a FipoekTHpane 1 orpourenctso (ITJIC Jlorosop), ckatoten ¢ CIIH
KbOoMbRM kno# Bbirapus, ¥ 10T0BOp 3a NocTaBKa Ha obopyasaHe cxmoueH ¢ MIO CHHIAEM AL

Ha 27 ronm 2012 r. e zaBwpueno narpaskaanero Ha OBELL, Karynnua™. Ha crinata aata JIHCK u3nasa pelienue 3a
nomseane Ha OBELL ,KatyHuna” u Bausa B ciiia JOTOBOPHT 32 H3KYITyBaHe Ha enlekTpruecka enepris ¢ EBH cbe
cpok oT 20 roAWHY IPH rapaHTHpaHa #3KyIHa ueHa ot 485.60 ns. 3a MWh.

Ha 23.06.2015 Y10 Ceuzaeit AJ] cxmousa Jorosop 3a nokyrko-mpogaxda Ha 100% o7 akunHTe B KanHTasa Ha
Conap Tpyn Cucremc EAJL cve CAH Kommsru JTT., IpYyKECTBO PETHCTPHPAHO CBINACHD 3aKOHHTE Ha Permyfaunka
Kopes 3a nokynka ueHa 2 060 000 espo.

KoM 30 sonn 2017r. ennoNHueH aKUHOHEp # coBCTBeHnK Ha kanuTana Ha Jlpyxecreoto ¢ CIAH Kbumnasuu Jlta.

2.1 Dba3za3a u3roreaHe

DUHAHCOBHUAT OTUET € H3rOTREH Ha Gaza HCTOPUYECKa LeHA, ¢ H3KMYEHHE Ha AIMHHUCTPaTHBHA Crpazn, KGHTO ca
QUEHCHY N0 cnpaBeiiea CTOMHOCT.

DUHAHCOBHAT OTHET € MIPEACTABEH B OBATAPCKHM JEBA ¥ BCHUKM [IOKA3ATEAH €2 3AKPbINeHH A0 Had-Onuskute
XMAAa ORITapCKH NeBa (XHIL JIB.), OCBEH KO € YIIOMEHATO IPYyTO.
U3siRsienue 3a ChOTBETETBHE

dunancoBuat otdet Ra Conap Tpyn Cucremc EAJL & u3roTeeH B CHOTBETCTEHE ¢ MemnyHapoIHuTe CTAHNAPTH 34
(}MHAHCOBO OTUMTAHE, TAKA KAKTO Ca NPHETH 3a nipunarase B Epponetickna ¢vr03 ((MCQO, npuetu 3a npuiarase s
ECT).



Comap I'pyn Cucreme EAJL
NOACHWTJIEHH BEJEKKH
3a nepsiona | anyapn no 30 wHu 20177,

2.2 O0o0medHe HA ChIHECTBEHHTE CYCTOBOIHHE IOJIHTHKH

a) [IpeBpbiane B 4ywAeCTPRAHHA BAAYTA

(DHHAHCOBHAT OTHET € NpeAcTaBeH B ObATapCKH Jieka, KOATO € (PYHKUHOHANHATA BATYTa H BaJyTaTa Ha PeICcTaBie
#a fipywecTtroto. Crenkure B wymAeCTpaHHa BaIyTa TTbPBOHAYAIHO CE OTPa3gBaT BB PYHKUMOHAAHATA BAAYTA 110
o0MeHHHs KYPC Ha zaTaTa Ha cieskaTta. MOHeTapHHUTe aKTHBH U MACHBH, TCHOMHHHDAHH B HYIKACCTPAHHH BANYTH
Ce TIPEW3UHCAABAT BbE PYHKILMOHAIHATA BanyTa, B KPas HA BCEKH MeCel MO 3aKAIYMTefHus OOMEHEH KYpC Ha
bvarapcxa Haponna baaka 3a nocnepnus paboTeH IeH OT ChOTBETHHA Mecel. BCHUYKEM KyPCOBHM DA3THKH Ce
npH3HABAT B OTuYeTa 33 BeeoOxBarhHmMs noxod. HemoHeTapHuTe axkTHBM M TAcHBH, KOWTO €€ OUEHSBAT MO
HCTOpMYECKA leHa Ha NpHAoOHBaHe B UYIKISCTPAHHA BATYT3 CE DPEBPLUIAT BHB (YHKUMOHAAHATR BANYTA MO
o0OMeHHHA KyPC KbM AaTaTa Ha IbpBOHAaYalHaTa caenka {npuiobupane).

0) [Ipusuasane Ha NPUXOAH

IpuxoanTe ce TPUBHABAT A0 CTENEHTA, B KOSTO € BEPOATHO MKOHOMMMECKM NON3M ja OpjaT HONY4eHH OT
Jpy®ecTBOTO B CyMaTa Ha APMXOAZ MOXKE 13 ObZe HAieHJIHO OUEHEeHA, HE3ABHCHMO OT TOBA KOTa € NOJYYeHO
ruraianeto. [puxonnTe ce OueHABAT 110 CAPABEANHBATA CTOHHOCT HA TONYYSHOTO WJHH JB/KHMO BB3HATPANACHHE
#a Gaza HAa NOFOBOPEHHTE YC/IOBMS HA MUALIlaHe, KATO C& M3KIOHAT OTCTHIKH, padaTw ¥ APYTH HAHBUOH BBPXY
npopaxOnUTe Wi Muta. JPYKECTBOTO aHalu3upa JOTOBOPEHOCTHTE ¢ 33 Npojaklu criopel cneuxHgHUHH
KpHUTePHH, 33 42 ONpenelit Aans AeficTRa Karo NPWHLMIAN MM KaTo areHT. To e BOCTUTHANG A0 3aK/IOHEHHE, ue
AeHCTBa KarTe NPHHINAN BB BCHYKM TakWpa jgorosopeHoct. llpenw za ObAe OpH3HAT NPHXO0A, CHEAHHTE
cneuruyHl KpUTEprH 3a npu3Hapase Tpabpa cblic 1a GbAAT YIOBACTBOPEHH:

ITpodasicHa na exermputecmseo
llpuxoanTre o7 npozamba Ha eNEKTPHUYCCTBO Ce NIPH3HABAT HA meceuna 0a3a, clied HIMEPBAHETO HA eAeKTpUIeCKaTd
CHEpPTHs, IOCTABEHE HE KAUEHTA.

B) Jannuu

Teryw danvk appxy GoX00ume

TekylwnTe qaHb¥HH AKTHBH ¥ [IACHBH 33 TEKYHIUA M NPEAXOLHY TIEPHOLN Ce NIPU3HABAT TIO CyMaTa, KOATO C¢ OUaxsa
za ObAe BBLICTAHOBEHA OT WIIH TJIaTEHA HA JAHBYHHTE BRAcTH. T1pH M3uMcaeHHe Ha TeKyIWTE JdaHblyu CC IIPURArar
JAAHBYHHTE CTABKH M AAHDBUHMTE 3aKOHHM, KOHTO CA B CHJAA HAH €a B 3HAYHTE/IHA CTENSH NPUETH KbM OTUETHATA ZaTta.
?LKOBOHCTBOTO aHanusupa OTACAHWTE NO3HIMHM B Hanbv4yHara gexiapaiusd, 34 KOQUTO Hs}ﬁﬂO}KHMMTe HaHBYHH
pasnopendH ca ApeaMET Ha TBHIKYBaHE W NPHU3HaBA NPOBH3KY, KOTATO TOBA € YMECTHO.

TekylWNTe NaHbil CE NPH3HABAT AMPEXTHO B COGCTBEHM KanHTal (a He B OT4STa 33 BCEOOXRATHUA KOXOX), KOTATO
NAHBKBT C€ OTHACH JIO CTATHH, KOUTO ca OHAH NPH3HATH IHPEKTHO B COOCTBEHMS KanuTail.

Omcpouen danvk abpxy doxodume
OrcpoucHyTe MawbiM Ce NPH3HABAT Ne 0anaHCOBMA METOA 33 BCHUKH BPEMEHHH Das/HKH KBM OTHETHATA JATa,
KOMTO Bh3HHKBAT MEKIY AAHDBUHATA OCHOBA Ha aKTHEHTE M NTACHBHTE H TeXHHTe DAnaHCOBM CTOWHOCTH,

OTC}JD’%@HH DAHBYHU TIACHBYH CC OPH3HABAT 338 BCHYKH obnaraemu BPEMCHHN Pa3fHKH, OCBEH A0 CTEICHTA, 40 KOSTO
OTCPOYEHHAT JaHbYeH TACHB BB3HHKBA OT IBPBOHAYANHO NMPH3HABAHC HA aKTHB WiAHK [aCHB OT AalfHa CAClka,
KOATO He € OusHec koMOHHAaLKMg N HE BIHAE HUTO BBPXY CUCTOBOAHATA nevanba, HUTO BbPXY HadHbyHaTa neuaiba
HITH 38Fy68 KbM MOMEHTA Ha K3BBPUIBAKE HA CACHKATA.

AKTHBY A0 OTCPOUYCHH JaHbHUW CC MPH3HARAT 32 BCHUYKH HAMATIAEMH BPEMEHHH PA3NHKH, NPCHECCHU HEH3NON3BAHH
AAHBUHYU KpeIWTH M HEUINION3BaHW JaHbYHH 3ary6}1, DO CTEIIEHTAa, A0 KOATO € BEPOATHO A2 € HallMue obnaraema
ﬂe‘l&ﬂﬁ&, CpLiy KOATO Za GbHAT HINOM3BAHM HaAMaNfeMUTE BpeMEHHH pasidKi, NPEHCCCHHUTEC HOW3ITOGA3BAHH
BAHBYHH KPEeOHNTH H HEHM3NOJI3BAHUTE aHbYHHM 33.!'}"6i/¥, OCBEH aK0 OTCPOYCHHAT HAHBYCH aKTHB Bb3HHKBa OT
BPBOHAUANHO NIPHIHABAHE Ha AKTHB HJIH NacuB OT JadcHa CHLHKa, KOATO HE € Su3Hec XoMOuHauMs W HE BiWfAe
HHUTO BBPXY CHCTOBOIHATE nevyanda, HUTO BBPXY danbyHara neyanba wiM 3ary6a KbM MOMCHTA Ha& HU3BBPIIBAHC Ha
cagnkKara.



Conap Fpyn Cucreme EAJ
MOSICHHUTJEHU BEJEKKH
3a nepucaa | syapn 10 30 ronm 20177,

2.2 Ob6ofnmienye HA CHLUIECTBEHNTE CUETOBOIHH HOJHTHKHA {IPOIbIKEHHE)
B) Aanbum (ApoabaxkeHne)

Omepouen duansk 8bPXY GoXo0unme (NpodvaxceHue)

ApyiecTROTO H3BbLPUIBA NIperNies Ha DamancopaTta CTOHHOCT Ha OTCPOUCHHTE AaHDbYHH AKTHBH KbM BCSKA OTHETHA
Jara W a4 HaMandgsd A0 CTENeHTa, A0 KOATO BeYe HE € BepPOATHO Aa Obie peanusupaHa AOCTaThUHZ obnaraema
nevanda, KOSTO Aa HO3BONABA LEAMA WAM YacT OT OTCPOYEHHS ABHBYEH aKTHB Na Obae BuicTanoseH. Henpusnature
OTCPOMEHH JAHBUHW AKTHBH CE OPEPas3rieAiaT KbM BCAKE OTYETHE JlaTa ¥ Ce APMIHABAT A0 CTENeHTa, A0 KOATC €
CTaHaso BEPOSTHC Aa Obae peanmsupana ObAeuwia obiaraema nevana, KOATO A NO3BOAH OTCPOUEHHA RaHbYEH
axTiB 1a §bJe BL3CTaHOBEH.

OTCpG‘lEZ—El’ITQ ZAaHBUYHH dKTHBH H NacHBi CC OUCHABAT 110 AAHDUHHTE CTABKH, KOHTO C€ OUAKBa 1d OBaar B cunna 3a
nepuond, B KOHTO BKTHBBLT CE peany3npa WM NAcUBbT CE YPEeAH, 8b3 OCHOBA H2 NaHBHHWUTE CTABKH (51 A&HBYHE
Z&KOHH), AeficTBalK HAK BAC3NIM B CHJA, B 3HAYWTENIHA CTEfeH, KbM OTHETHATA faTa.

O?cpeqemn"e AaHBUH CC OTHACAT AUPEKTHO B COOCTBEHHSA KaANWUTaA, 2 HC B OTHETa 32 BeeoOXBaTHHA AOXO/. KOFATO
JaHBKDT CC OTHACHA A0 CTaTHH, KOWTO Ca Gunu NIPYUSHATH IHPCKTHO B COGCTESHHA KannuTal.

H@yﬁ(eCTSGTO KOMIEHCHPa OTCPOUYCHH JaHBYHH aKTHBM M HACHBH CaMe TOraea, KOraTto MMa 3aKOHOBO NpaBo ha
npHenata TeKYUH AaHbUHE akTHBRH CPeIy TeKYUWH AaHbYHH NacuBU H OTCPOUCHHUTE JanbdHH akKTHBH W [1aCHBH CC
CTHACST A0 AaHBUH BRPXY ROXOA3, HANOXKEHH OT CAHH W ChlH JaHDBUYSH OpraH 3a CAHO W Chll0 ZaHBHHOZAABAKEHO
ApeanpusrHe.

Hanwvr ¢wpxy dobagenama cmotinocm (IIC)
{Tpuxomire, pazxoanTe H akTHEHTE ce npu3Hasat HerHo ot JJIC, ¢ wikmouenne Ha cayyanTe, KOrarto:

s JUC, pe3HKKBALL TTPY NOKYIAKE HA aKTHBH KW YCAYPH HE € Bb3CTAHOBUM OT JaHbUYHHTE BRACTH, B KOHTO
cayyait JJJIC ce npu3Hasa kaTto vact OT UeHaTa Ha NpuAOOMBAHE Ha akTHBA MAW KaTo 4acT oT
CHOTBETHATA PA3IX0AHA TOZHIKA, KAKTO TOBA € YMECTHO; H

*  BICMABHITA ¥ 3a0bJDKEHMATA, KOUTO ¢¢ OTaHTaT ¢ BKBoueH HJIC.

Hetuata cyma Ha JJIC, BB3CTAaHOBMMA OT WM AB/EKMMA HA JABUHHTE BJACTH, €€ BKJIOUBA B CTOHHOCTTA Ha
B3€MAHMATE MW 3aTBDKSHNATE B OTHETa 332 (PHHAHCOROTO ChCTONHHUE.

r) @UHAHCOBH HHCTPYMEHTH — ILPROHAYAIIHO NPU3HABAHE H HOCAEIBAL0 OHCHABAHE
»  DUHAHCOBH AKTHRH
fIspBoHavaiRe HpUIHABaHE

PunancopyTe axTHBH B obxpara Ha MCC 39 Quuagncosu wrcmpysenmu: npuzndeane U OyeHAgaHe €&
knacHGuuMpaT Kato GUHAHCOBY AKTUBH, OTUHTEHN) [0 CTIpaBeRNHBa CTOHHOCT B neyandaTa niy 3arybarta, MK Karo
338MM UM B3EMAHHA, HITH KaTO HHBECTHINH IBLPIKaHu A0 NajeX MK KaTo QUHAHCOBH aKTHBH Ha PasfiOfokeHHe 3a
apoaakta, WIH KaTo ZEPUBATHBH, ONPelelieHH KaTo XeMKHPalll HHCTPYMEHTH Ap# eDexTUBHO Xe/DKHPAKE, KakTo
TOBA € NO-yYMECTHO. J[pyKeCTROTO ONpeaens KNacHPHKauuiTa Ha CBOMTE (JHHAHCOBH AKTHBH [PH NBHPBOHAYANRHOTO
HM NpH3HaBaHE,

(OHBAHCOBHTE aKTHBH Ce TpH3HABAT NBRBOHAYANHO DO CHpaBeinHBaTa HM CTOHHOCT NIOC, B c;zyqaﬁ Ha
HHBCCTHIIMH, KOWTO HE CC OTHHTAT IO ClpasCijivBa cTotHOCT B nedandarta unu 3ary6aTa, PasxonnTe No caenxara,
KROWTO CC OTHACHAT [PRKO KbM ﬂpHﬂOﬁHBaHSTO Ha @HEE@HCOBHSI AKTHB.

Hokynkure wan npogaxby Ha GUHAHCOBM AKTHUBH, YHMHTO YCIOBHMA W3MCKBAT NPEXBLPAAHETC Ha aKTHBA Tpe3
fICPHOA OT Bpeme, YCTaHOBeH COMKHOBEHO ¢ HOpMAaTHBRA paznopenla WM deficTBalla APAaKTHKA Ha ChOTBETHHS
na3ap (PeLOBHM NOKYNKHK), CE NPH3HABAT HA JATaTa Ha TbPrysaHe {cAefKara), T.e. Ha JataTa Ha KoaTo JApyKecTroTo
Ce © AHIaKHPAN0 Ja KYNH WIW Npolaje akTHsa.

PunaHCOBHTE aKTHBH Ha prﬁ{e{:'raom BKAKOYBAT NaplYHy CPEACTBA H NMAPHYHH CKBHBANICHTH, ThPTrOBCKH U APYTH
B3eMaH¥d, PCAOCTABAHN 3aCMH H ApYTH QJPEHaHCOBH aKTHBH.



Conap F'pyn Cucreme EAJ
DOACHUTAEHU BEJEXKKH
3a neproga 1 suyapu no 30 ronu 2017T.

2.2 O6obmenne Ha CHHIECTBCHHTE CYETOBOIHE NOMHTHKH (IPOIbJEKEHHIE)
f) PUHAHCOBH HHCTPYMEHTH — NBPBOHAYARHO iIpH3HABaAHE ¥ BOCHCABAINO QUEHABAHE (H[JO)IBJHKEHHE)
¢  DOUHAHCOBH AKTHUBH {MpodbAKeHNe)

Hocneasaio ouennBate

HocieasawioTo oUeHaBane Ha (IJPIHQHCOBHTC AKTHBH 3aBHCH OF TAXHATA KJT&CHQ)I’H{&&HH, KaxKro chneiasa:

3aexiu u gzemanus

3aemuTe ¥ BIEMAHMATA Ca HEMEPHBATHBHH (UMHAHCORH GKTHBH C (GUKCHPAHH MM ONPEACAAEMH TUIAHAHUA, KOUTO
He ce XOTUpaT Ha akTHeeH nazap. Chaex MEPBOHAYANHOTO UM MIPU3HABAHE, 3ACMUTE M BICMAHMATA CE OLUSHEBAT 1O
amopTU3Upana CTORHOCT, ¢ M3MOAIBAHETO HA MeToda Ha edextubus nuxseH npouent (BEJIFT), namanena ¢
OPOBH3IMATE 38 00e3HEHKA. AMOPTHIMPAHATA CTOMHOCT ce M34YMCANBA KATO CE B3CMAT NOA BHHMAHWE BCAKAKBH
NMCKOWTH WAR NPEMHH TIpH NpWAOOHBAHETO W TAKCH, WIH PasXoly, KOWTO ca Hepasaeasa dact or EJIL
Amoprusauusta no EJIET ce BKmouBa BbB (pMHAHCOBHTE NPHXOAH B OTYeTa 3a BceoBXpaTHMA A0X0A. 3arybute,
BbIHTKBAI OT 06¢31eHKa, CE TPH3HABAT B OTYETA 33 BCeOoUXBaTHHA JOXOA KATO APYTH PA3XOIH.

Ornrcane 43 (PUHAHCOBH AKTHRH

PuHaHCOR AKTHB (MW, KOTATO € (PHAOKUMO, YACT OT (HMHAHCOB aKTHB MIIH YACT OT FPYNa OT CXOAHH (hHHAHCOBH
BKTHBH) CB OTTIHUCBA, KOraTo:

®  JIOTOBOPHUTE fIPABE BHPXY NRPHUHHTE NOTOHHM OT PHHAHCOBNA GKTHB & HITEKITH]

*  IOrOBOPHHTE Npasa 3a MOJyYaBaHe Ha TMApHYHK TOTOUM OT QMHAHCOBMA AKTUB C& RPEXBBPICHN WM
JApY:KeCTBOTO € NPHEA 3ab/HKEHHETO Ja TAATH HATIbAHO NOAYUCHATE AAPHYHH NOTOUM Oe3 ChillccTBeHA
3a6aBa KBM TpeTa CTpaHa upe3 CliopasyMeHHe 3a TpexeupusHe; apH koeto (a) [pyxecrtsoto e
NPEXBLP/MAO B 3HAYMTENHA CTENEH BCHYKH PHCKOBE 1 TOA3M OT COBCTBEHOCTTA BHPXY PHHAHCOBUA AKTHB!
nni (6) JIpYeCcTBOTO HHUTO € MPEeXBLPAHIO, HHTO € 38HasHA0 B 3HAYMTEIHA CTOACH BCWUKH PHCKOBE H
NOK3H 0T COGCTBEHOCTTA BBEXY HHAHCOBHSA AKTHB, HO HE € 3aAA3HA0 KOHTPOA BBPXY HEro.

Ofezuenka na HUHAHCOBH AKTHBH

Kum Bcaka oTdeTHa Aata Jpy:ECTBOTO MPaBM NPEUEHKA HANH CBINECTBYBAT OOEKTHBHE HOKA3aTENCTBA, Me AAICH
(BPUHAKCOR aKTHR UAM rPyna oT (HHAHCOBH aKTHBH MOXKe Na ca obeiuenern. DHHAHCOBHAT AKTHB WM IPyNaTa OT
GUHAHCOBN AaKTHUBM CE CUMTA 33 0OE3UEHEHH, KOraTo ChIUECTBYBAT ODEKTHBHM IOKA3aTENCTBA 33 00E3LEHKA B
PE3YATAT Ha CIHO WM TIOBEYE CHOMTHS, KOWTO €3 BB3HMKHANM CJIell MLPBOHAYANHOTO TIPH3HABAHE HA AKTHBA
("cuBuTHe 2a noHeceHa 3aryba’) u Toa CHOMTHE 3a TIOHeceHa 3aryfa OKa3Ba BIHAHME BBpXy oYaxBaHWTe ObaelH
NApHYHE TOTOUM OT (PHHAHCOBHA AKTHB WM Tpynata oT (MHAHCOBH aKTWBH, KOWTO MoraT 1a 0bAaT HaaekiHO
ouetend. JfokazaTencTeara 33 ofe3HeHKa MOraT 2 BKTOYBAT MHANKAUKM, Y€ JUIBKHHIH UIH Ipyna o7 ITbXKHHLH
H3MHMTBAT CEPROIMN HUHAHCOBH 3ATPYRHEHUS HAH Ca B HEH3ITBIHEHKE HAW TPOCPOUNE NPH WINNALAHETO HA JIRXBH
MNHM CRABHMLM, WAH BEPOATHOCT @ OBHBAT HEIUATEOKOCTIOCOOHOCT/CEPBXIAINBIHAIOCT UM Ba TIPEANpUEMAT
(HHaHCOBA PEOpPraHH3auMA, WM KOTaTo HaGmoJaBaHn JAHHM UHIMKUPAT M3MEPHMO HaMaNeHME B OUAKBAHHTE
SbAeiid AAPUHMHM MOTOUM, KATO HAMPHMED MPOMEHH B NPOCPOYHATA WIH MKOHOMHYECKH YCIQBHA, KOWTO Cz
CBRBLP3aHM C HCH3TBIHCHKA OT CTpaHa Ha ANbHHHLHTE,



Coaap I'pyn Cucteme EAJL
NOACHUTIEHH BEJAEXKH
3a neputona t auyapn xo 30 woun 2017r.

2.2 O6o0nieHHe Ha CHLIICCTREHHTE CYETOBOIHHE MTOJIHTAKH (IPOXbIKEHHE)
r) Puuancopu HHCTPYMCHTH — NBPBOHAYATHO HPH3HABAHE H NoC/JIeABamo OUCHABAHE (npoz&ameaue)

+*  DOunancoBM AKTHRH (MPOXLIKeRHE)
O0e3uenka Ha PHHAHCOBH AKTHBE {NIPOABIKEHHE)

Qunancosy GRMUGH, OMYRNIANY 1O AMOopmuzupdna CMoBHOCHT

3a QUHAHCORK AKTHRN, OTYHTAHH TIO @aMOPTH3HpaHa CTOolHOCT, [pyKEeCTBOTO NBLPBO HpeUeHaBa OakH ChIIeCTBYBRaT
OOEKTHEHY AOKA3ATENCTRA 3a 00C3UCHKA WHANBHIYATHO 3a GHHAHCOBH AKTHBK, KOUTC CA CHIICCTBEHH NMOCTARIHO
MM KOIEKTHBHO 3a (UHAHCOBK AKTHBH, KOMTO He €2 ChUECTBEHH [COTHGNHO. AKO e Onpenei, 4e BRe
CHIHECTBYBAT OGEKTHBHM AOKA3aTEACTRa 3a ODC3HEHKA HA WHIMBHIYANHO OLEHABAH (HHHAHCOB AKTHE, HE3ABHCHMO
Jasi TOH € ChIIECTREH WITH He, aKTHBBT C& BKJIHOYBA B IPYNia OT (PUHAHCOBM AKTHEBY CbC CXORHH XapaKTePHCTHKH Ha
KPeAMTEH PUCK W Ta3H rpyna OT GUHAHCOBH aKTHBY C¢ OUCHNBA 32 00C3LUCHKA HA KOAEKTHBHA basa. AKTUBH, KOHTO
ca OUEHEHN 3a ODE3LEHKA HHAHBUAYAIHO ¥ 33 KOMTO 3arybarta o1 00e3teHKa € # NpoABIEaBa da Onae npusnasany,
He Ce BKAKUBAT B KONEKTHBHATA ollenxa 33 ofe3uenka. AKO CHLIECTBYBAT ODEKTWUBHH AOKA3ATENCTRBA, HC ©
sh3nuKHana 3aryfa ot ofesuenka, cymara Ha 3aryGaTa ce OLEHABA KaTo pa3nukara mexay 0aNaHcoBaTa CTOHHOCT
HA AKTWRA W CEFALIMATA CTORHOCT HA ouaxsanuTe GbAeHIH TaPHYHH TOTOLH (KATO C& M3KIIOUBAT GbACUIH O4AKBAHH
3aryGn 10 3aeMHA, KOMTO BCE OfLe He ¢a noHecenn). CeraumHara CTORHOCT Ha 0UaxBaHuTe ObACIHH NAPHUHH OTOLUH
Ce IMCKOHTHPA N0 whpBOoHauaiHus eeKTHBEH JWXBEH MPOLEHT Ha GMHAHCOBUTE AKTHBM. AKO 3acM HMa NNaBall
AWXBEH FIPOUEHT, MPOHEHTHT Ha AMCKOHTHPAHE 33 OUEHKA Ha 3arybara oT oDe3LEHKA NPENCTaBiiBa TeKYULHMAT
edeKTHBEH THXBEH NPOLEHT.

banancosarta ¢TOHHOCT Ha aKTHRA C€ HAMAIsRa YPpEe3 M3N03RAHC Ha KOPCKTHBHA CMETKA ¥ CyMaTa Ha 33['}'681& C¢
MpH3HaABa B OTHECTE 34 BCeOOXBATHHA AOXON. HpHXOZIH?ﬁ OT NHMXBH MNPOABIKEBAT 13 <¢¢ HaudHCRABAT BHPXY
HamManeHaTa 0aNaHCOBa CTOHHOCT KAT0 C€ M3NOI3Ba JNHUXBEHHsA NPOUESHT, KOHTO € #3f0A3BaH 338 AMCKOHTHPAHES Ha
ObjaewiuTe NAPHYHHE MOTOLH 33 HENWTE Ha OLICHKE Ha 3&1‘}-"63’1‘& oT obe3ueHKa. Hpnxeﬂme OT JIHXBH €& 0TpasaBar
KaTo 4acT o7 (bHHaHCOBS'!Te APHXOJAH B OTUETA 38 BceoBXBaTHHY JOXOA. 3acMUTE, Hapen CbC CBBPIAHUTE C TAX
NPpOBHU3NK, Cé OTHMCBAT., KOraTO HE CbiULCTBYBE peanucCTHYHA BB3MOMHOCT T Ia Gbaar cnﬁpai{n B Onjenie W
BCHUKM o0c3neueHns ¢a peanu3vpadi MK €a ounu TIPEXBLPACHHN Ha ,}lpy}}f{?-CTBOTO. AKO B MOCASABaIIA TOAMEL,
cymara Ha QuaKpaHaTa 331"}’6& oT obe3nenxa ce YBCAHYK MM Hamanee, MopaiH ¢LOUTHE, BB3HUKBALIO ClER
OMI3HABEHETO Ha GﬁCSHEHKaTa, TIo-pado apusHararta 33T}’6& ot obe3nenxa ce YBeNMUaBa It HaMandBa Ype3
KOPEKUHA B KOPCKTHBHAaTa CMETKA. Ako Obmemio oTipcsade ObJe BBL3CTAHOBCHO HA [O-KLCEH  eTan,
BB3CTAHOBABAHETO €€ NPH3HABAG B pevanbara uaH 3&1”}/’63’]'&

® DOUHAHCOBH NIACHBH

fIbpeoHaAYaIHO IPH3HABAHE U OLEHEBAHE

Dunancopute nacueu, B obxsara ma MCC 39, ce xnacwkduimipar karo (HHAHCOBW MAaCHBH, OTYNTAHW M0
clpagenHsa CrofinocT B mevandara uis 3arydata, HAM KaTo 3aeMH U NPHBASYEHH CPEACTRA, I KATO NePHBATHBH,
KGHTO ca edeKTHBHH Xe[KHpalld WHCTPYMEHTH, KaKTe ToBa € no-ymectno. [IpymecTrOoTO oOnpexehs
KnacuhruKaItnTa Ha CBOUTE (PHUHAHCOBHM NACHBH MIPH THPROHAMANHOTO UM NPH3HABAHE.

DHUHAHCOBUTE MACUBY CE {IpU3HaBaT NbPBOHAYANHO NO ClipaBeiinsata UM CTOHHOCT, ANOC, B Cﬂy‘iaﬁ Ha 3acMi K
TIPHBACYEHH CPCACTBA, PA3XOHTEe 10 CHENKATA, KOWTC CC OTHACAT HPAKO KbM ﬂpﬂi{OﬁHB&H€TD Ha d);mchosm
TIACHB,

DuHAHCOBUTE NACHBY HA pr;;{emsom BK/IKOYBAT TBPTOBCKH H APYTH 3a1bJIKCHUA # THXBOHOCHY 3aCMH.
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Conap I'pyn Cucreme EAJL
NOACHUTIEHH BEJEXKH
3a nepuona 1 anyapu 10 30 ouu 20177,

2.2 O60o0meHHe HA CHINECTBEHUTE CYETOBONHN HOJHTHKH (IPOIbJIKeHHE)
7} DHHAHCOBY HHCTPYMEHTH — NBEPBOHAYATIHO ITPH3HABAKE M FIOCTeIBANI0 OHEHABAHE (NpoabKeHue)
¢ DUHIHCOBHK NACHBH (NPOABIKCHNUE)

TocneaBamno ouensgate

['locaenranioro oleHsBaHe HA @MH&HCOBHTE HaCcWBH 3aBACH OT TAXHATA KE&C?E(E)HK&U,?ESE, KaKTo CRCiBa!

3aesu 1 HpUSTBYENI CPEOCIBY

Cnen ALpBOHAYARHOTC WM [IpH3HAaBaHe, 3aCMHTE W HAPHBICYEHHTE CPEACTBA €€ OUEHABAT NO aMOPTH3UPaHA
cTofirocT npw H3noazpadHe Ha Metona Ha EJHI IMewanbute n 3arybute o7 3aemyt ¥ NpPUBICHEHH CPEACTRA <€
TIPU3HABAT B OTUETA 33 BceoOXBATHUS JIOX0/, KOTATO AACHBDLT C& OTIMHCBA, KAKTO W UPE3 NPOULCA HA aMODTU3AHMA.

AMopTi3HpaHaTa CTOHHOCT Ce W34HCAABA KATO CE B83eMAT 0/l BHHMAHUE BCAKAKBH HAMCKOHTH WM NPeMHH NpH
OpHACOHBAHETO W TAKCH, HIH Pa3x0aH, KOHTO ca Hepasaensa vact ot EJIIL Asmoptusauusta no EFTT ce sxmouBa
BEBbB (PMHAHCOBMTE PA3X0/AK B OT4YETA 33 BCeoOXBaTHMs NOXOA MM B cTOWHOCTTZ HA OBIFOTpaliHuTe MATepHATHH
AKTHBM, aKO pa3XombT e B CboTBeTcTBHE ¢ MCC 23 Pasxoou no saemir.

Ornuceane

DUHAHCOR TACHB €€ OTIHCRa, KOTaro Toi ¢ fIOFaceH, T.C. KOrat0 3aXbJKCHHETO OIPCACICHO B ROICoBOPE €
OTHAAHATIO HJIM € aHYJIMPAaH0 Wik CPOKDBT MY € M3TeKBJL.

Korato cbluectsyBant (MHaHCOB NacuB Obje 3aMeHEH C APYT OT ChUIMA KPEAHTOP ApH 3HAUWTEIHO DA3HIHU
VCIOBHS MM YCROBHATA HA CHUIECTBYBALIMA facMB ObJaT CHIIECTBCHO MOAHQGHUUMPAHH, Ta3H 3aMdHa WA
MOOUPHKALNA Ce TPETHPA KAaTO OTMHCBAHE Ha ITbPBOHAYAMHHA NACHB M HPU3HABAHE HA HOB MACHB, & PARUKATa B
CLOTRETHHTE DATAHCOBH CTOHHOCTH CE TIPH3HABA B OTUETA 3 BCeoOXBATHAA HOXOL.

a) KomneHesipade Ha GHHaHCOBH HHCTPYMEHTH

DUHAHCOBMTE AKTHBH H (b;ma}icosme NaCHBH ¢& KOMIOCHCHUPAT W HETHATA CyMa C€ NPEncTast B Gaﬂaﬂca, KOratTo "
€amMo KOraTto, € HallMue IOPpHIHYCCKH YHPRXHACMO MIPaBO 33 KOMOCHCUPAHE Ha TIPU3HATUTE CYyMU H ﬂpy}KECTBOTO
HMMa HamMepeHue 3a ypexHand Ha HETHa 68,321, HAH 3a ¢NHOBPSMCHHO PCANM3MPAHEe Ha aKTHBWTE U YPOKIaHe Ha
NacHBHTE.

e) OQuensisate Ha CNpaBe/iNBa cTOHHOCT

,pr);{ecmom OiCHABA H€(IJ§/EH3HC{)BH aKTHBH, KAaTO aaMBHMCTPATHBHa Crpaia Ho CnpaBcaiivea CTOHHOCT KbM
OTHETHAETA nara.

Crpapennueure CTOHHOCTH HA MHAHCOBHUTE HHCTPYMEHTH, OUEHEHH MO aMOpTH3Hpada CTOHHOCT, ¢4 ONOBECTEHH B
benexxkn 18 1 19,

Cﬂpaseﬂmmara CTOHHOCT € HEHATa, KOATO 61 Guma AOAYYEeHa OT HpOﬂ&}K6a Ha AKTHB HIIH TJIATEHA 34 NPSXBBLPAAHE
Ha nacuB B oOWuaiiHa cHenka MENAY flazapHi YHacTHHUOW KbM Jatara #a OLCeHKaTa. Oueungpanero no CrpaBeintga
crofHOCT ce 6&’3!‘1]]3 HA NPCANCNCKCHHETO, ¢ COCNKAaTa 33 ﬂpoz{a}K6a Ha AKTHB WM TIPEXBBPIAHE HA NACHB CC
OCBIICCTRABRAL

®  Ha OCHOBHMA Na3ap 3a& CbOTBCTHMA AKTHB HNM NACHB, UNK
¢  [pH OTCHCTBHE HA OCHOBEH Ha3ap, HA HAll-U3roAHNA TA3ap 33 ChOTBETHHA AKTHB MK NAcHB.
OCHOBHUAT MK Hali-H3TOAHMAT Bazap TpaOea aa Gvae ZocThIeH 33 JpyikecTroOTO.

Cﬁpaae&nusam CTOHHOCT HA aKTHB WM NfacHB Ce OLSHABa KATO Ce NpaBAT NPEANOAOKCHHA, KOUTC Ma3zapH#
YUYaCTHHUA Ouxa HatipasHiIy Npy ONPEACAsHE HA LICHATA HA aKTHBE WK [acHBa, KaTo €& npHeMa, He TC acHeTBar B
CBOA Hﬂﬁ-ﬂOﬁ’bp HKOHOMWYESCKI HHTEPEC.

B;py)l(eCTB(}TO W3MOA3EE CUSCHUTEACKH MCTOILH, YMECTHH IIpH OOCTOATEICTRATE, 32 KOHTO MMA A0CTAThUHC JaHHHU 33
OHEHARAHC Ha COpaBcAsMBaTa CTOWHOCT KaTo e MaKCHMH3HP3 M3NON3BAHETO Ha NOIXO0IAIEH nabmonaBank
BXOASIM BAHHHW W CE CBEXKIA J0 MHHHUMYM H3IIOJI3BAHETO HA nenabmoasaHy BXOASHIH JaHHHK,
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2.2 O6o0menne HA CHHIECTBCHATE CYETOBO/HH MOMTHKH (IPOXBTKEHHE)

e) Ounensinate Ha cnpaBeatuBa cTolinoct {(IPOABIKEHHE)

Bewaxy akTHBRY B NAcHBH. KOUTO Ca OHEHEHH [10 CHPABEANMBA CTOHHOCT WIH 33 KOHTO CE W3HMCKBA ONIOBECTHBAHE HA
crpaBseAnuBa cTOHHOCT BbB (DHHARCOBHA OTYET, €& IPYNHPAHN B KATETOPHH CHOPEN HepapXuarta Ha CrpaBe/inBarTa
CTOMHOCT, KaKTO € OfNCaHo NO-10MY, Bb3 OCHOBA Ha HAll-HHCKOTO HHBO N3MOI3BAHM BXOLANLM AAHHH, KOWTO HMAT
IHAYATENHO BIUSHNAE APH OLEHABAHETO Ha CIIPaBEIUIHBATA CTOHHOCT KAaTo HANC!

¢ Hueo 1 — H3nomsear ce koTUpanH {HEKOPHFHPaHH) LI6HH Ha aKTHBHH Na3apH 3a MACHTHYHM aKTHBM HIH
NacKBH

. Hiso 2 — Hpnﬂara’r C& QUCHHTCIICKH MCTOAH, IIPH KOUTO Hal-HHCKOTO HMBO H3NON3BAHK BXOIALNN ZAHHH,
CHHISCTBCHM 33 OUCHKATA 10 COpaBe/1iiiBa CTOHHOCT, ¢ca HABIIIOIABAHH WK NIPAKQ, HITH KOCBEHO

hd Huro 3 — M3non3ear ce OLEHHTENCKY METOAH, NPK KOUTO Hall-HHCKOTO HMBO H3MI0JI3BAHN BXOAALUY JAHHH,
ChIASCTBEHM 34 OLICHKATA 110 CiipaBeldiiiBa CTOHHOCT, ¢a Henab/noaaBaHu

3a akTUBWTE H HACUBMTE, KOMTO C€ OLEHARAT PEryaiapHO 10 CUPARS/UIMBE CTOHHOCT, JIpYXeCcTBOTO npepasriexia
KATETOPHIMPAHETO UM HA ChHOTBETHOTO HHBO OT Hepapxusra Ha capase;nwsaTta croliHocT (BB3 OCHOBA Ha Hail-
HHUCKOTO HUBO H3TTOII3BAHY BXOAMIIH HaHHH, KOUTO HMAT 3HAUHTCIHO BIMSHUE NPH OLEHABAHETO Ha CHpaBe]iuBaTa
CTOHROCT KAaTO LANO) KbM Kpas HA OTUETHHS MIEPHON H ONpeAess Aaid MMa HeoOXCOMMOCT OT H3BBPIHBaHE Ha
TpaHchep(#} 0T eAHO HHUBO B APYTO.

PBKOBONCTBOTO Ha ﬂpyﬂ(aCTB(}TG onpenend NOAUTHKHUTE H APOUCAYPUTE, KOUWTO CC Npuiarar no OTHOWCHHE KakTo
Ha PerypHUTEe CUCHKH [C CnpaBCiiHea CTOﬁHGCT, Karo TeC3M Ha AaAMUHUCTPATHBHK Crpas, Taka ¥ Ha
HEPETYNAPHUTE CHEHKH TTO CripaBeAiliBa CTOHHOCT.

OOHKHOBEHO 33 OUEGHABAHETO HA CHPABEANMBATA CTOHHOCT HA CLUICCTBEHHTE AKTHBY C€ AHFAMHPAT BLHIIHU
HEIABHCHMM OLEGHWTENH, KaTe HeoOXOIMMOCTTA OT TAX €€ NpeleHsBa BCIKa TOJMHE OT PBKOBOACTROTO Ha
Hpywecteoro. Bouirnure onenureny ce uzdupat Ha 6232 Ha TEXHUA POQEeCHOHANEH ORHT, KAUECTRA 1 PEnyTais.
Cren obcbkaaHe CbC CTICUHARWCTHTE-OLEHNUTEMH, PBKOBOACTBOTO PellaBa KOH OUEHHTEJICKH METORAM H BXOALH
AaKHH ca Hali-yMecTHit A2 ObAaT M3MON3BARY [IPH BCEKH KOHKPETEH ClIydad.

KsM BCSKa OTUeTHA Iata, PHKOBOACTEOTC ONpaBH aHalyi Ha HIMEHEHMATa B CTOHHOCTHTE HAa aKTHBHUTE W NAcHBUTE,
KOHUTO MOASCKAT Ha NPCOUCHABANHE CHIU1aCHO CHSTOBOIHNATE IONNTHKH Ha I[py}](ECTBOTO. Toga BKHOWBA nperaged Ha
KRIOUOBWTE BXOOfIIM ZAaHHH, U3NION3BAHH B MOCAEAHATA OUCHKA W CPABHABAHCTO HM C NOAXOAAHIA HCTOPHHECKA
iéHqJOpMaU.HH KaTO CKAYCHY J0TOBOPH W JAPYTH NOAXONAEY NJOKYMEHTH. Chuio Taka, PBKOBOACTBOTO, CbBMECTHO
ChC CHOCHHATMCTATE-OUSCHUTENH, CpaBHABa NPOMEHHTE B CHpaBelMBaTa CTOHHOCT HA BCEKW AKTUB WM TACUs ¢
MOAXOIALUN BBHIUHK U3TOMHMLIM, 34 Ja NIPEHEHH JanH OPOMCHHTE Ca paltyMHu.

3a 1enuTe Ha ONOBECTSBAHETO Ha cnpaBeanusara CTOMHOCT, ﬂpy}KECTBOTO Ofip¢aend pasaMyHi KiacoBe akTHEBH H
ITACHBH B 3aBHCUMOCT OT TAXHOTO ECTECTBO, XAPaKTEPHCTHKH H PHCK U OT CHLOTBETHOTO HHBO OT ;”repava;ﬂ?a Ha
cOopaecrnvsara CTOHHOCT, ONHCaHA no-rope.

#¢) QcHoBeH KanuTan

OCHOBHHIT KanuTamt e MpeacTarReH no HOMHWHATHATa cTOMBOCT Ha H3IadeHHTE ¥ tiateny akuyy. TlocTenneHnaTa ot
H3A2AeHH aKUHH Hal TIXHATa HOMHHAJHE CTOHHOCT €8 OTUHTAT KAaTO ﬂpEMPHL/‘IHM pescpBH.

3) Mapusnn AMBHIEHTH H HENAPHYHH Pa3NpedeIeHHd KbM cobcTBEHIIMTE

ZaghaKeHHe 3a fApWYHM WM HeMAPHYHH  PalnpeleneHMd KbM  cOOCTBEHMUMTE C€ TNIPH3HABA, KOrato
pasapesenenreTo e onobpeno of TAX H He 3aBuck or Hpyxecrsoro. Kopecnonmupaniata cyma <e aeburipa
IHPEKTHO B cO0CTBERNA KanHTam.
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2.2 Ob6obmienne HA CHLINECTBEHHTE CUETOBOAHH MOJATHRH (HPOAb/DKeHIe)

u) UMOTH, MALIMHN H ChOPBWKEH U

C  u3kAOUEHMEe Ha SAMUHUCTPATHBHUTE Crpaju, cobCTREHOCT Ha ﬂp}ﬁKECTBOTO, HMOTHTES, MAWIHHHTE U
CHLOPBHEHNUATE €€ OTUHTAT NO HEHa Ha l'ipl‘],{IOﬁi’EB&He5 HaMaleHa € pasMepa Ha HaTpynaHarta amopTusalid H 331"}«"63.
o7 POE3UCHKA, aK0 UMA TaKUBa. I_{eﬁa'ra Ha npnﬂmﬁmgaﬂe BKAKYBE H pazxojH 3a NOAMAHE HA 4actH 07 MallHHUTE #
CHOPBAESHUATA U PA3XOIAN N0 3aeM# A0 AbJFOCPOUHM A0ICBOPH 3& CTPOMTSACTBO, HPH YCIOBHE, Y€ OTIOBAPAT Ha
KPATEPHUHUTE 33 TIPW3HABAHC Ha aKTHB. Hpifi H3BBPIIBAHE Ha pasxoad 3a OCHOBCH NPCrael Ha ManluHz Wun#
CLOPLAECHHE TC C& BKAOYRAT B GanaHcoBaTa CTOHHOCT Ha CHOTBETHHA aKTHB Karo PA3X0AW 34 HOAMAHA, NPH
YCAOBHE HC OTrOBapaT Ha KPUTCPUMTE 3a NPKU3HABAHES HA aKTHB. Beuuku APYTH pasxoiy 3a peMOHT U NOLAPDBKKE Ce
OpH3HaBaT B 0TUETa 3a BCeoOXNBaATHYUS FOXOM B epuoia, B koliTo ¢ca H3BBPLIHCHHA.

Pazx0oaHTe 332 aKTHEU B NPOLEC Ha H3rPpaKIaHe CC KaluTalu3upar, KOrarto HHXCHCDHHTEC NINIRHOBE €4 FOTOBH WIH
}13}}’}2{6{3’]'80'[‘0 [~ ﬂpi’fﬂOﬁPlEO PaspeiiuTesiHO 3a CTPOCK OT OQ)HHHZU]HHTE BJI&CTH, HAMW BEUYEC € 3anOouHand CTPOHTEIIHK
paﬁGTH. B pa3sxoauTe 3a npn,&o‘ﬁﬁsa}[e Ha aKTHBH Ca& BRKAOYCHH Pa3sxoiH no ChIbTCTBALHH NeHHOCTH, NYCKAHETO B
CRCTUIOATaUMsA, PasXOAMTe Mo 34€MM 3a TIEpHORA Ha CTPOHTENCTBO, KAKTO W BCHYKH [ApYrd HPEexH pasxoly.
Pazxoaure 3a HPHROﬁMBaH@ Ha aKTHBH C€ BKAKYBAT W HauWUCAeHHs Ha 0aza IDOTOBOPCHOCTH € JOCTABYMUM 1 €Tana
Ha 33BLPHICHOCT.

:’\MOPTIBBUHH?@ Ce M3UMCIABAT Ha 0aza Ha nuHeiinus MeTOx 3a CPOKa Ha NONE3HNA K1BOT Ha aKTHBHTC, KOHTO €a
ONpeAciAeHH KaKTO Crieasa:

CrpajH 1 ChOpPBKEHNHS 20 roansn

Caen mbpBOHAYATHO NPH3HABAHE, AAMHHHCTPATHBHHTE Crpaiy Ce OUEHABAT AO CAIPZBE/UTHBA CTOMHOCT, HAMAAEHE C
HaTpynaHy aMoprH3au#n # 3aryOu ot obezuenxa. FlpeoueHkure ce M3RBLPIUBAT AOCTATEUHO PETYAIPHO, TAKa, e Ja
Ce TapaHTHpa, Ye COpABEANBaTa CTOWHOCT Ha JaJeH MPEOLECHEH aKTHB HE CE PamliidaBa ChbUISCTBEHO OT HErOBaTa
OanaHCcoBa CTOHHOCT.

Yeen#uennero na 6a1aHcoRaTa CTORHOCT Ha aKTHB B Pe3YNITAT HA NPEOLLHKA Ce OTYUTA KATO PE3EpB OT NPEoleHKa
{npeolielbueH pe3epr) B pasaesa 3@ cobCTBexHs KanurTan B Gananca. Yseauwdeduwero OT mpeoueska, ofaue, ce
MPU3RABA B OTUETA 22 JOXOAHTE, IOKCAKOTO BB3CTAHOBABA OOPATHO HAMANEHHE OT NPECHEHKa Ha CBUHS AKTHS,
KOETO [PeAM TOBA € NPH3HATO KaTo PasXol B 0TYETa 3a aoxXoaute. HamanenueTo oT DpeoueHkara, obade, ce otnacs
AHMPEXTHO B cOBCTBEHUS Kal{Tad, B HaMalleHUE HA NPeoHeHbYHMS PE3EPB, JO Pa3sMepa Ha KPeAWTHOTO Canjlo Ha
NPECLEHBUHHS Pe3epB, OTHACALL C€ 3a TO3M aKTHB.

¥MiMoT, MalnHa H CBOPBAKEHNE C€ OTIHCBA MpH ﬁp{)xax6a?a MY HWAW KOrare HE €€ OY4aKBAT HUKAKBH Ghaeu
HKOHOMHYMCCKM M3rOoAd OT HETOBOTO HANOI3BAHC HAH HpPH oceoOoknaeane ot Hero. [lewanbute nam 321!“)’614’?‘3,
BL3HHKBAUIH pyd OTNMCBAHETO HA axKTHBa (HF}GHCT&BHHBRHEH pasnukara MEXAY HETHHTE ROCTBIACHHA CT
npona;&cﬁam, aKo MMa TakuBa, ¥ GamaHcoeaTa CTOHHOCT Ha axmaa} CE BKAIOYBAT B OTYETA 33 BCCOOXBATHHS AOX0A,
KOTaTC aKTHBBLT ObAS OTITHCEH.

B Kpasd Ha BCiAKa Cf)HHaHCOB& roaHHAa Ce M3BbpIIBa Nperfiel Ha OCTaTBhUHHTIC CTOUHOCTH, TIONE3HMA KUBOT U
NpUAaraduTe METOAH Ha aMOpPTH33iMA Ha aKTHBUTE H akKo ouakBaHuATa C€ paznnyapar OT HAPCAXOAHHUTE
ﬂ})[fiﬁﬂﬁ&’l%’f‘eﬂ%{ﬁ OCUCHKH, TOCHEAHNATE C& TTPOMEHAT B 6’5&61}11‘% FCPHOAH.

H) Pasxonu no 3aemu

Pasxoau no 3aemH, APAKO CBBP3aHK € ﬂpHZ{OGHB&HSTG, H3FpaKaaHeTO Uy NPOM3BOICTBOTO HA aKTHB, KOHTO HO
HeobX0oNMMOCT OTHEMA 3HAYUTENICH HePHOA OT BpPEME, 33 Ha <¢ TOATOTBY 34 MIPCAHAZHAUEHHETO CH HAW 34
npoﬂa}r{()a'fa CH, €€ KanuTanu3upar Karo 4acTt OT HEroBaTa ucHa Ha HpHHOﬁl&B&He. Bouuke APYTH pa3xoldr no 3acmu
CE OTHHTAT KaTo pasxon B nepuoja, B KOMTO BBL3HMKBAT. PazxoauTe no 3acmyt BK/HOUYBAT AUXBHTE 1 APYTH pasxonn,
KOHTO llpy)](ﬁCTBOTO H3BbpiIBa BbB BPBH3IKA C NOJYHABAHCTO HaA NPHUBJICYEHH CPEACTBa.
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2.2 Oboburenne HA CHLIIECTRBEHHTE CICTOBOAHE NOJHTHKH (IIPONBJLKEeHUE)
K) Obesuenxa Ha He@HHAHCOBH AKTHBH

KbM Beaxka ortuerHa nara, JIpyxecTBOTO OHEHRBA a/H ChLIIECTBYBAT MHIMKALMH, Y6 JalcH aKTHB ¢ obesueHed. B
coyuaii Ha TaKWBA MHIMKALMY WK KOTATO €& HIMCKBA eXerofeH TecT 32 00e3LeHKa Ha NafeH akTHB, JpyKecTBOTo
onpenesis Bb3CTAHOBUMATa CTOWHOCT HA TO3M akTuB. BbicTtanoBuMara CTOHHOCT Ha aKkTHBA € NO-BUCOKATA OF
crpaBeAnHBaTa CTOHHOCT, HaMATeHa ¢ PasXCAWTe 3a nMpolakda HA axTHBA UM Ha OOEKTa, TEHEPHPALL NAPHYHY
notouu (OI'THT) u cTodinocTTa My ynoTpeba.

BpicTaHoBHMATA CTOHHOCT Ce OMpeAess 3a OTASASH aKTHB, OCBEH B Ciyuail, ue [IPH H3NOJ3BAHETO Ha aKTHBa HE ¢
FEHEPHPAT TIaPHYHM FIOTOUH, KOHTO Aa €4 B 3HAUHMTENHA CTENEH HE3aBHCHUMH OT NaPUUYHHTE NOTOLH, I'CHEPHPAHH OT
APYTH aKTHBM Wiy rpynu oT aktusad. Korato Ganancosara crodnoct xa aaned aktue wm OFTI] e no-pucoka ot
HEeroBaTa Bb3CTAHOBUMa CTOHHOCT, TOH ce cuwra 3a ofesiieven u OanancosaTa My CTOHHOCT Ce Hamanasa jo
HErORaTa RL3ICTAHOBHMA CTOHHOCT.

le’l ONp&ACAAHETO Ha CTOWHOCTTA B yncheGa Ha aKTHB, OYaKBAHWTE Opaenin TApHYHY AOTOHM C& ANCKOHTHRAT 10
THXHaTa CeralilHa CTOMHOCT Kato ¢e W3NoA3Ba HOpMA Ha AHCKOHTHPAHC DIpEAM HaHLUHM, KOATO 0TPasasa TCKYUlara
nazap#a OUCHKa Ha CTOHHOCTTA Ha TapuTe BBE BPEMETO U CHEHH(}JH‘{HHTE 33 aKTHBA PUCKOBE. Cnpaaegﬂnsara
CTOHHOCT, HaMaieHa ¢ pasxonmTe 3a npoaa}}cﬁam €€ ONPCHCHAHETO Ha Gaza na CKOpPOUIHKY Na3apHH CACNKH, aKe UMa
TakWBa. AKO Takuea ClACJIKM He morat jaa Opaar H,E[EH?H@MHHE)ZEHH, CE MpHjara mOAXOMAl MOIRCH 33 OLCHKA.
Hanpageﬂme H3YHCIICHWA CC MOTBBPIKAABAT UPe3 M3NIOIBBAHCTO Ha JAPYrd MOOENH 3a CLICHKA HAHW ApYTU HAaAHYHH
H3TOYHIMUK Ha HH(E)O;SM&L{HS} 3a ClipaBeannsata CTOHHOCT Ha aKTHB WiH 068KT, TEHEPHUPALL BApHYHK T0TOLH.

HiaumcnenusTta 3a obesnedxa ce 6azupar Ha noapoOHM O10MKETH ¥ TIPOrHO3HH KalkKyAaluHu, KOMTO Ca M3rOTBeHH
nooraenno 3a Beeku OTTHI, kuM KOHTO ca pasnpeieieHd HHAMBHAYAIHM axTHBH. Te3H OIOIDKETH W [IPOTHOZHY
Kankynatnd noxpHeaT nepuoga ot 20 ronunu go 2032 r., 3a golito HpyxkecTBOTC HMMa CKO4EH AOTOBOP 34
W3KYMYRAHE HA EACKTPOCHEPTHA.

38[‘){6]’3?8 oT obe3ueHKa ce APH3ZHABAT KaTC pa3xXCik B OTHCTA 38 BCEOOXBATHAS JOXO/L.

KM BCsTKa OTHeTHA JaTta, JpyKeCTBOTO Npelendasa Aany ChilecTBYBAT HHAHKAIMM, He 3arydara or o0esucHka Ha
AKTHB, KOATO € NPH3HATA B NPEAXOZHM TTEPHOLM, MOXKE BEde Aa HE CHINECTBYBA WM TThK Aa € Hamanana. AKo
CLINECTBYRAT MOAOGHY MHAMKAUMH, JIPYKECTROTO ONpeIeas BH3CTAHOBHMATA CTOMHOCT Ha aKTHEa WK Ha olexTa,
redepupaty napuunu notouu, 3arybara or ofesleHKa ce Bb3CTAHOBARA 0OPATHO CaMOo TOFaBd, KOTATO € HACThIMIA
NpoMAHa B NPUOIH3MTEIHATE OLUSHKH, H3MON3BAHU NPH ONPEASAdHEe HA BB3CTAHOBHMATA CTOHHOCT HA aKkTHBa, Clel
NpHU3HABAHETO Ha ftockeAnara saryba ot obfesuenka. Bp3cTaHoBABaHETO HA 3aryda oT 00e3UEHKA € OTPaHHUEHO,
Taka ye DanaxcoBarTa CTONHOCT HA aKTHBA Aa He HAABHIIABA HHUTO HErOBATA BB3CTAHOBUMA CTOMHOCT, HHTC Aa He
HajBHIuasa HajaHcosara CTOMHOCT {Ciel MPUCTIAAaHe Ha AMOPTH3ALHS), KOSTO meule Aa Oble ONPEACcAeHA, AKO He
e Ouna npusnata zarvBa oT ofe3sueHKa 3@ aKTHBa B NpeIXoaHMTe roausd. BunacrasoBsapaneTo Ha saryba oT
0De3ueHKa CE NPH3HABRA B OTUHETA 32 BCEOOXBATHHUA 1OXOIL.

g} Hapuwynu cpescTBa B NAPHYHH CKBUBAJICHTH

[lapuynuTe CPEACTBA M KPATKOCPOUHHTE JeNO3UTH B OaliaHca BIUIIOYBAT NAPHYHY CPEACTRA N0 OaHKOBH CMETKH, B
OpoH B KpaTKOCPOMHY XEHO3NUTH C MHPBOHAYANEH MAeK OT TPH MAH MO-MAJLKO MeCela.

3a uesiuTe Ha OTUETA 33 NAPHUYHHTE NOTOLM, NAPHYHHTE CPEACTRBA N HAPHUHKTE SKBHBANEGHTH BKIFOUBAT NapHuHUTe
CPeACTBA W MIAPHYHH SKBHBANCHTH, KaKTC Te ca AedrHupany no-rope.

m} [posusnsu

Oy

TpoBKIKY ce NpU3HaBaT, KoraTo JIPyKecTBOTO HMA CeraHo 3ambaKeHue (IPABHO WIH KOHCTPYKTHEHO) B pesyirar
Ha MWHARW ChOHTHS, KOFaTO ¥Ma BEPOATHOCT 3a HOTAcABAHC HA 3aTb/DKEHHETO Aa Obic HeobXOAHM TOTOK OT
PECYPCH, ChABDHAL HKOHOMHYECKH TI0A3H W KOTATO MOXKE Ja ObJie HaNpaBera HANCKAHA CHEHKa HA CTORHOCTTA Ha
saabmikeHueTo. Korato JpywecTBOTO OMaKBa, Y€ HAKOW HJIH BCHYKH HEOOXONMMH 3a yPe:IaHEeTO Ha TPOBH3NATA
pa3xooW me ObAAT BB3CTAHOBEHH, HANpWMEp CHIMACHO 3aCTPaxoBaTelieH NOFOBOP, Bb3CTAHOBIRAHCTO CC MIPM3HARA
KATO OTAEASH BKTHE, HO CaMO TOTABa KOFaTO ¢ TIPAKTHUSCKH CHIYPHO, Y€ Te3W Pasxciy ule 0LAAT BE3CTEHOBEHH.
PazxoauTe 3a NpOBM3MM CE MPEACTABAT B OTYeTa 32 BeeoOXBaTHME JOXOA, HETHO OT CYMaTa Ha Bb3CTAHOBEHMTE
pasxonn. Korato eexTbT OT BPEMEBHTE pasfNMKH B CTOHHOCTTA Ha TapHTe € ChIIECTBEH, NPOBHBMHTE CC
JACKOHTHPAT KaT( C& H3MOM3BA TeKYHa HOPMA HA JAMCKOHTHPAHE NPeaH JaHbliM, KOATO OTPa3fBa, KOraro ¢
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YMECTHO, CHBHH(I}}E‘{HI'ETG 33 3aTBJIKEHHCTO PpPHCKOBE. Koraro ce wusnonzea JOHCKOHTHpaHES, YBEAHUMEHHETO Ha
GPOBH3HATA B PE3YATAT HE H3MHHANOTO BPEME CE IPEACTassd KarTo q)HHaHCOB pa3xon.

2.3 [IpomeHH B C4eTOBOAHHTE MMOJHTHKH H OIIOBECTHBAHMSE

HoBsu u u3meHeHn CTAHAAPTH H passicHEHHY

Dunancosuat otder Ha Comap 'pyn Cucremc EAJ] e w3roTBeH B CBOTBETCTBME ¢ BoMuku Mexayxaponaun
crangapth 3a gudancosu oruerw (MC®QO), KOUTO ¢& CHCTOAT OT: CTAHAAPTH 33 (MHAHCOBM OTYETH U OT
ThAKYBanua nHa Komurtera 3a paszsckenns Ha MCPO (KPMC®O), onmofpenu ot Ceseera no MexmyHaponuu
cuetopoann crangapty (CMCC). 1 MexayHapoaHUTE CYETOBOIHE CTAHAAPTH M ThAKYBaHMATA Ha ITocrosnmus
KomuTeT 3a pazacHasane {{1KP), onobpenn ot Komurera mo MexayrapodHH cdeTosoanu craugapty (KMCC),
kKouTe edekTHBHC ¢a B cuna Ha | suyapu 20161, u xouTo ca npuetd oT Komucmara na Esponefickus CBiO3.
MC®O, npuerst or EC, e ofHIONPUETOTO HARMEHOBaHME HA paMxata ¢ OOLIO TIpeRHA3HAuEHHE-CYETOBOIHA
fa3a,eKBUBANCHTHA HA PAMKATa, BbBeleHa ¢ neduunuuara cerracto |, 1.8 or HombanuTtennute pasnopendu Ha
3axona 3a CHETOBOACTBOTO N0 HAUMEHORAHMETO .. MemayHapoaHi c1eToBCIHH cTanmapti™ (MCC).

3a rexywata GMAZHCOBA FOAHHA APYKECTBOTC € IPHEIO BCHYKW HOBY W/IIIH PEBU3UPAHA CTAHAAPTH H THAKYBAHMS,
w3aagens o1 Cheera no Mexaynapondure cuetooaHu craanapty (CMCC) # pecnt. or KomuTeTa 3a pasgcHeHHS Ha
MC®DO, kouTo ca 04 YMECTHHM 33 HETOBaTa AeHHOCT.

Oor BBINPHEMAHETO Ha TC3H CTaHOapTH Wunu TLAKYRAHYA, B CHI& 32 FORMOHW NEPHOAM 3aH0YMBalllk Ha | ARYApH
20§71‘.j HE C(a HaCcTBOWIH TPOMEHH B CUCTOBOAHATA NCAHTHKA Ha HPYXECTBOTO, OCBCH HAKOW HOBM U
Pa3iEMPABAHETO HE BEUL YCTAHOBEHH ONOBECTABAHUA, 6e3 ToRa [a AOBENE KO EpYTH NpOMEHs — B KHHCK@)HK&HH}ET&
HAM OLCHKATA Ha OTICHU OTUeTHH ODEKTH H onepaiin.

Hosure w/nan NPOMCHEHUTES CTAHIAPTH ¥ TRAKYBaHUA BKJHOUBAT!

»  MCC 19 (pesnsupan 2011r.) Jloxoan Ha HaeTs nxua (B CHIA 33 roAminHu nepuoau o1 01.07.2014r. —
nipuer ot EK 3a roguminn nepuoau o1 01.02.2015r.);

¢ [flopofpenus 8 MCOO Lhnken 2010-2012 (m.aexemepn 2013r.) — nogobpenns 8 MCOO 2, MCOO 3,
MCPHO §, MCDO 13, MCC 16, MCC 24, MCC 38 (8 cuna 3a rompny nepuodd ot 01.07.2014r. — npuetn
o1 EK za roxuumn neproan o1 01.02.2015r.);

¢«  MCC 1 (npomenen) IIpeactarsne Ha (QMHAHCOBK OTYETH — OTHOCHO MHHMLMATHBAa 33 ONOBECTABAHMA (B
cuna 3a roauiuHu repuoan ot 01.01.2016r. — npuer ot EK;

» Tlogobpenns 8 MC®O Linker 2012-2014 (m.centemapn 2014r.) — nogoGpesus B MCPO 5, MCPO 7,
MCC 19, MCC 34 (B cuna 3a roannng neproad ot 01.01.2016 — npuetu o1 EK;

s MCC 16 {npomenen} Umoru, mawuny u ceopwxenns ¥ MCC 38 (npomeren) HemaTepHalin aKTHBH —
OTHOCHOC AOMYCTHMHMTE METORHM 3a HAYMCHABAHE HA aMOPTH3arus (B cuNa 33 TOOMIHHM [SpUOIH OT
01.01.2016r. — npuern ot EK);

BLanpreMasero Ha MOCOMEHHTE NO-IOpe HOBH i H3MOHEHH CTAHAGPTH U PA3ICHEHUR HaMa eeKT FbpXY HACTOALIHS
duHancoB 0T4eT Ha LpyKECTBOTO.

3. ChluecTBEHH CHETOBOIHHE IPEUCHKH, TPHOTHINTEAHH OHCHKH H HPEIN0I0KEH NS

Haroreanere uHa ([}HH&HCOBHH OTYCT Haaara pbKOBOACTBOTO A& Hanpaby APCUCHKH, HpHﬁHiﬂHTERHH OUCHKK H
NpeanoaAOKEeHNA, KOUTO BANAAT BBPXY CTOHHOCTTA HA OTUYCTEHUTE aKTHBH M NACHBH, W OTNOBECTABAHETO HA YCIOBHN
nacuBif KbM zarara Ha Gaﬁaﬁca, KaKTO # BbPXY OTHCTCHHTC MPUXOIW ¥ PA3XOIN 3a NCpHOLZ. HECH?}’DHOCTHTG,
CBBP3AHK C HaNpaBeHHWTE NPERNOJAOKEHUA U ﬂpl/lﬁﬂ}i%’tTefiHﬁ CHEHKHM OWMXa MOrJIH Ja JNOBEIaT 0 ci;aa‘mqecm-z
Pe3yATATH, KOHTO Od W3UCKBAT CHILHECTBEHH KCOPEKiHH B OanaHCoOBHTE CTOMHOCTH Ha CbOTBETHHTE AKTHBH WM
NacHBH B CNCOBAlIH OTHCTHH NCpHOLN.

lMpeueHku

[Ipy NpUiaraHeTo Ha BL3PHETHTE CUSTOBOAHH NOAUTHKM, PBKOBOACTBOTO Ha JIPY/KECTBOTO € HATIPABHIIO CAEARNTE
TIPEHEHKH, KOUTO HMaT Hali-chluecTseH ekt BPXY CYMHTE, NPU3HATH BhB QHHAHCOBHA OTYET
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Conap [pyn Cucreme EAJ

NOSICHHUTJEH# BEJEXKKH

3a nepsuona | sayapy a0 30 wun 20177,

Heticmeano apeonpusmiie (OOCTYICEANHE 10 ObASOCPOYEH 30eM)

HpyxecTBOTO € CKIIOYUA0 ALATOCPOBEH N0TOBOD 3a (uHancupane ra 21.12.2012 1. ¢ Obeannena bearapcka banxa
EAJL #a ofwa croftHocT OT 4 MMIMOHA €BPO BBB BPB3KA C pedyUHAHCHPaHe Ha PA3XOAHTE 33 HarpaXkaase u pabora
Ha OeEL (Karynsua”. 3aemsT ¢ niatHM #Ha 3-Meceund BHOCKH ac 2024 r. Ha 22.04.2016 JlpyxectroTo noracasa
APEACPOHHO TLATOCPOYEHHS JOTOBOpP 3a duHancupane ¢ Obeannena buarapeka bawka EAJL va obwa croftroct 4
MJH. €BPO W OCTABALNA FRABHHLA KbM 1aTaTta Ha noracssane 3,125,000 erpo. Ha 14.04.2016 JpyxecTBOTO CRIHOURA
Horosop 3a ofparen ¢GuHAHCOBH JN3HAT ¢ YHukpemut Jimsuar EAJL ¢ HetHa crojiHocT Ha xpeawTsa 7,823,320
ACBa.

Tipez 20171, ce npunara orpaHHYeHHe Ha KCTHYECTROTO ENEKTPOSHEPTHA U3KYNTYBAHa 10 JOroBOpeH# QUKCHPaHH
uenu, B nonwndenue, HpyxecTpoTo yuacTsa B DaNaHCHpPaHIa rpyna oT roHu 2014 r. # 0TYNTA pa3xomH 3a yyactye B
Sanancupaiia rpyna.

Bmpel{m BBBCACHUTC OTpaHMuyeHME H 3aXbMKCHHC 338 YYacTHC B 533'13!1(2?1{]3[.[13 rpyfia u Ap¥ cnassade Ha
AOFOBOPCHUTE CPOKOBE HE HAAUIaHE O1 CTPpaHa Ha KIIMEHTHTE, pr;{{ecmo*ro NpOryo3Hpa, 4€ g HMa Bh3MOKHOCT
Ja cnazba NoracHTCIHKA IHIaH 110 3acMa CH ¢ NapUYHW NOTOUN FEHEPHPAHY OT ONEPaTHBHA AeHHOCT 3a CcAenBaliaTa
CAHA FOAMHEA OT JaTaTa Ha O}J.Oﬁ;}eﬁﬁe H TO3H OTHET.

B®3 ocnoma Ha ropeusnoxenTe 06CTOATENCTRA, PHKOBOJCTEOTO € HANPABHIIO OLEHKA OTHOCHO CIOCODHOCTTA Ha
HpyxecTsoro 1a obClyBa 3aAbLIKEHHATA CH M CLOTBETHC 1A NPOXbLMKM Ja (YHKIMOHUpa KaTo nedcTsaiuo
UPEANPUATHE B 000IPHMO ObACIIS ¥ € 3aKAOUMI0, He NIPUHLHITLT — NPCANONoKeHHe 3a AeHCTRalI0 NPeIipHATHE e
LIpHIIOMHM M NOAXOAAUL MPH H3TOTBAHETO HA HACTOAMINA (PHHAHCOB OTHET.

3. ChurecTBeHN CYETOBOAHH NPEHEHKH, APHUOIHIUTETHH ONEHKH U HPeRNoJI0KeHHs
(npoav/uKeHne)

ﬂpﬁﬁﬂ}ISl‘ETEBHK GLIEHKH W NPeANGI0KER A

OCHOBHUTE FIPDEONOCJIOMEHMA OTHOCHC GbAceTe M ApYTH KIIFOUOBH  M3TOYHHUM HA HECHIYPHOCTTA Ha
ﬂ})l’lGJ‘EH3W¥'€J’[HHTC OUCHKH KbM OTHYETHATA AaTa, KOWTO ChABPKAT 3HAYUTENCH PHCK Aad NOPOIST CBIUCCTBCHH
KOPCKLHH Ha OTYETHUTE CTOMHOCTH H& aGKTHBUTE M [aCUBHTE B paMKHTE Ha ChCHBaUlaTa (bi/fHaHCOBa roayda ca
AWMCKYTHPAHN D0-000Y.

Honesnu Hcusontd HG UMOMY, MAUHHY U COOPOIHCCHUA

QUHAHCOBOTO OTYUTAHE HA HMOTUTE, MAIIMHUTE M CHOPHKCHHATA BKIIOYBA MIFION3BAHCTO HA DPHOIAHIUTENHH
CLIEHKH 33 TeXHHA OYAKBAH fIONE3EH KUBOT K OCTATLYHUTE CTOHHOCTH, KOMTO ce BasupaT Ha NPSHEHKH OT CTPpaHa Ha
pbxoBoacTeoTe Ha [pyxectsoto. WHgopmais 3a f01e3HHTE XKHMBOTH Ha HMOTH, MalIHHH, CHOPBKECHHE €
npeacraseHa B Benewka 2.2 n).

Hombanurenna nudopmauus 3a HMOTH, MALLIMHH ¥ CHOPBKEHHA € N3NoXKeHa B benexka 10.

AKMUGY no OMCPOYeHy Sanbly

AKTHBW 110 OTCPOMEHN A3WbIH Ce MPH3HARAT 32 BCHUKH HEW3NOJ3BAHH JAHBYHHK 3aryOH O CTEHEHTa, IO KOATO €
BEPOSTHO na e Hanuue obparaema nevanfa, cpeuly kosTo za Obsat w3nomsanu 3aryburte. HeobGxoomwmu ca
CLUIECTBEHN YNPABICHCKY IPCHCHKH 3a Oﬂpejieﬂﬂﬁe Ha cymara Ha AKTHBUTE IO {JTﬁpO‘ieH}i HaHBbUK, KOATO MOKE 13
6’!)!{6 fipy3HaTa, Ha 6&38.‘[’3 Ha BepOﬁTHOTO BpeMc Ha BB3IHHUKBAHE H pa3mepa Ha 6’1::518]111’11‘6 061121?3&1&?}1 neqanﬁyz,
33eAHC ¢ Owpaelunte CTpaTerHy 3a DaHBUHO nnaHupane. HonpapuTenHa ue@opMaiMs 3a OTCPOUEHHTE AAHDBLM e
onosecTesa B benexka 9.

(besyenxa na conapes napx

HpyxecTBOTO € M3YNCINA0 CTOHHOCT B ynoTpeba Ha cosaped napk (JpymecTBOTO KaTo LUI0) KaTo Hal-Mansk
00eKT, reHepupalll He3aBUCHMH MapHuHM NOTOUH. PLKOBOACTBOTC € npeueHMno, ve [pyxecTsoTO Karto usio
npencTapnBa 00eKT reHepUpanl HE3ABUCHMY AAPHUHM MOTOHM Bb3 OCHOBA HA CleuM(pHIHITE XaPaKTEPHCTHRH Ha
BusHeca M GUHAHCOBHA MOJER, BANO3BAH NPpH GHHAHCHPAHETO HA CONApHUA MAPK, KAKTO U 33 YNPaBIEHCKH LEJIH.
WauncacuneTo Ha CTOMHOCTTA B ynoTpeha ¥3UCKBA WANON3BAHETO HA TIPEATIONOMEHH (HalpHMeD CITbHUGFPECHE),
KOUTO ca 00eKT Ha 3HA4YHTENHa Hecuryproct. Jombanutenna nndGopMatis © npenoctaseHa B beaexaa 10.



Conap Fpyn Cucremc EAJL
NOSICHUTAEHU BEJEXKH
3a neproga | sayapu ac 30 ronu 20171,

4. Ily0nukyBany CTanjapry, KOUTO Bee OLU€ He €A B CHJIA M He €A Bh3npHeTH N0-PAHO

Tfo-nony ca npeacTasend HakpaTke Ay0nMKYBaHMTE CTEHAAPTH, KOMTC BCE Oiie He ¢a ZeficTBaluy MW He ca
NpUIoKeHN M0-pano 07 JpyxecTsoro KbM AATATA HA M3NABAHS Ha HACTOSIIHA dHHAHCOB oT4eT. ONOBECTEHO € Kak
B pazymHa CTENeH MOKe a4 ce ouakea A3 ObJaT fOBAHAHH ONCBECTHBAHMATA, (PMHAHCOBOTO CHCTORHHE H
pesyaTatHte o7 AelHoctTa, Korato JpymecTBOTO Bb3NpHEME TE3H CTAHAAPTH 33 TBpBH MeT. ToBa Ce ovaxsa na
cTaHe, KOraTo Te BIA3aT B CHIA.

MCC 16 Hmomu, mauanu u cvopwacenus n MCC 38 Hemamepuaanu akmusu (Himenenusn) — pazscnenuae na
QORYCHILMEINE MO0 HA AMOPIUALNA

MameHeHnsiTa BIM3AT B CHNa 3a FOIMIIHM NEpHOAM, 3arousamid Ha maw cien ! suyapu 2016 r. Te passcussar
apunuuna Ha MCC 16 u MCC 38, ye npuxomute OTPa3sRaT WKOHOMHYECKHWTS TIONM3H MONYYEHH B Pe3VNTaT Ha
OfiepUpaHeTe Ha OM3Heca (0T KOWTO aKTUBBT € HacT), KaTe LANO, a HEe HKOHOMHUECKHTE TIOA3M Came of
H3MON3BAHETO HA aKTHBA. B pe3yATaT Ha TOBA € HEAOMYCTHMO ONPeHeRAHETO HA aMOPTH3ZLMHUTE HA MMOTH,
MatiHU U CHOPHIKCHUS U HEMATEPHATHM aKTHBY Ha 0a3u, CRLP3aHK C FeHepHpanuTe npuxozn. MimMenenusTa sce
owie He ca npuetn ot EC. He ce ouaxea Te na nMar ediekT BEpXY ObaeimnTe HUHAHCOBY OTHETH Ha J{pyxecTsoTO.
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Conap I'pyn Cucreme EAJL
ROSICHUTIAEHH BEJAEXKH
3a nepuona | auyapu no 30 wouu 2017T.

4. Hy6IHKYBaHH CTAHAAPTH, KOHTO BCe Olile He ¢a B CHJA H HE ¢a BB3IPHETH I0-pano
(Apoabmxenne)

MCC 16 Hauomu, mariunu u cvopvicenun w MCC 41 3emeoeaue (Himenenun) - Muozozodumnn Kyamypu
HameHenuaTa BIM3AT B CHIIA 33 FOAMIUHH MIEPUOIH, 3afouBalt Ha Max cien | sxyapw 2016 r. Muororoanmuute
KyNTypy Lie Bas3aT 8 odxeata va MCC 16 v me ce ouexsgar cnopea n3uckrannata Ha MCC 16, T.e. mle ce aaze
BBL3MOKHOCT 3a H300p MOWIY MOIENa Ha HeHaTa Ha IpMIOOOWBAHE M MOAEAA Ha NPEOUEHEeHaTa CTOHHOCT tpH
ROCHAENBALLO OLEHSBAHE. 3eMeIesiCKaTa MPOAYKIHA OT MHOTOTOAMINHN KyATYpH (HanpuMep riloloBeTe Ha OBOUIHO
IbPRO) e octadaT B obxsata Ha MCC 41. IpaBuTencTBeHHTE TTOMOIIH 32 MHOTOTOARLIHN KYNTYPH HIE €& OTUHTAT
no MCC 20 CuetoBoAHO OTHHTaHE HA TIPABHTEICTBEHH IAPEHHA ¥ OIIOBECTABAHE HA NPABHUTENCTBEHA NOMOL,
Bmecto no MCC 41, Mamenenunsra Bee ome #e ca npuetu ot EC. He ce ouaxsa e 13 umar edekt BEpXy OblclinTe
(DMHAHCOBH OTYETH Ha JIpyKeCTBOTO.

MCC 19 Joxeou na naemu auya (Himenenue) - Buockn om Haemume 1uya

Orpatnuenoro no obxear w3MeHenue Ha MCC 19 Bav3a B cuna 33 TOAHIHHM NEPHOIM, 3aOYBALIH HA WK chel |
despyapu 2015 r. To Kacae BHOCKMTE OT HaeTH WIH TPETH JIMH2 B NICHCHOHHU [JIAHOBE ¢ Je(pUHHPAHH AOXO0AH.
Llenta My € 5a ONpOCTH OCUETOBOIABAHETC HA BHOCKHMTE, KOHTO HE 3aBHCAT OT NPOCAYKEHHA CTAX, KaTo HAnpHMep,
BHOCKH OT HACTH JIMHE, KOWTO CE H3UNCHABAT KaTo (DHKCHpaH npouesTt 0T paboThara 3annarta. [pyKecTBoTO € B
npouec Ha OUEHKA Ha e(EKTHTE OT TEe3H M3MCHEHHS BBpXy (UHARCOBOTO CHCTOAHME HIH pesyTaTiTe oT
JeliHOoCTTa.

MC®DO0 9 Quuancosy uncmpymenmu

MC®OO 9 pnsza B cuna 3a FOAHLIHN ACPHUOIH 3anodBaniK Ha Hix cnen | anyapn 2018 r,, xato ce nozsossea fo-
PaHHOTO My npuiarane. Ouxanuara sepeua Ha MCDO 9 dunancoBn ureTpyMenTH 3aMenas MCC 39 Ounancosk
uHeTpymeHTH: [Ipusnasane v oueHsBsane ¥ BCUUKW npeauinHu penaxunn Ha MCOO 9. CraniapTeT BbBEXIZ HOBH
W3HCKBaHUA OTHOCHO KaacHgHKauus u oueHgpade, 00e3LEHKA M OTUHTAHE Ha XepKkupane. CTaHNapTsT BCC OLE HE
e nipuet oT EC. IpyxecTBOTO € B NPOLec Ha CLeHKa Ha e)eKTHTe OT TO3M CTAHAAPT BHPXY PHHAHCOBOTO CHCTOAHHKE
Wi pe3yiTaTnTe oOT AeiHocTTa.

MCDO 11 Coenecmnu cnopazymenus {Himenenue): Cuemoeo0no omyumane Ha HPHOOOUSARE HA YHICHIHE §
CHEMECHIHA OCHHOCH

M3meHeHHeTO BNH3a B CHAAZ 33 TOAMINHH [EPHOOM, 3anouBailld Ha MaW cnen | auyapu 2016 r. JloGasenn ca
VKA3AHKA 38 OTHHTAHE HA APHAOOUBAHE HA YYACTHE B ChBMECTHa JeliHOCT, KOATO APEICTaB/IAEa OH3HEC 0 CMHCHNA
na MC®DO. HMamenennero see otte He e npueto o1 EC. He ce oyaksa usMeneHHeTo a Mma e)ekT BbpXy ObaelnnTe
duHaHcoBKW OTYETH Ha HpyxecTeoTo.

MCDO 10, MCDO 12 w MCC 28: Hugecmunuonnu npeonpuamua: Hpurazane na oceofoncoasaieme om
UIZOMEAHE HA KOHCOAUOUPaH PuHances onriem (Hinenenusn)

HaMeneHusTa BAMaT B CHAA 3@ TONAILINY MEPHOAH, 3AMOYBAINH Ha wiH clea | aryapu 2016 r. Te pasacusisar, ue
OCcBOOOMAABAHETO OT NPEACTABAHE HA KOHCONMAHPaH (HHAHCOB OTUET BAKHK 3a KOMNAHHA-MAHKA, KOATO € ABWEPHO
APYWECTBO Ha HMHBECTUHMOHHO NPEAADHATHE, KOETO OUEHABA BCHYKHU HBUIEPHH IPY)KeCTBa MO CNpaBeanuea
CTORHOCT. JIpyro W3MeHeHHe Kacae KOHCONHIAMPAHETO Ha ABLIEPHO APYKECTBO, KOETO HAPEAOCTABR YCIAYTH Ha
MHBECTHLLHOHHOTO NpeanpusTHe. Bouuxy ApYrH ObiEpHM APYKECTBA Ha HWHBECTHUHOHHOTO NpeanpHiTHe ce
OLIeHSBAT N0 clipaseinnsa croHoct. Mamenennsra va MCC 28 no3sonapar HHBECTHLUHOHHO TIPSANPHATHE, KOETO
npunara MeTona Ha cobCTBEHMS KanwTtad, Ja 3anasu CrpaseffuBHTE CTOHHOCTH MO OTHOHIEHHE HA IbUlepHWTe
APYKECTBA HA CBOMTE aCOIMUPAHy WIH ChBMECTHI apeanpustis. M3menennsTa see oie Be ca apuetH oT EC. He
c¢ OuYaKsa Te Aa UMaT eexT BepXy ObaeuiMTe PunaHcosu oTHeTH Ha JpyKectBoTo.

MCC 1 fipedcmaeane na unarncosu onrvemu: Onoeecmaeanusn (Himenenua)

HM3meHeHHsTa BAM3AT B CHAG 32 TOJMIIHH TCPHOAH, 3ArI0YBALIH HA Wi caen | snyapu 2016 v. Te ca ceupsaun ¢
HachpuaBAHE HA OPYXeCTBaTa ga npunarat npofrecHonanya npeuenxa opy U300pa Ha uudOopMAaLMITa H HEYUHA HA
npeacTaRaHeTo |, W MOACHABRAT ChllecTBYBaumMTe HanckBaHua #a MCC 1. HamenennaTa KacasT ChIleCTBEHOCT, pes
Ha DenekKHTEe, MEWIAMHHH CyMH ¥ pa30HBKM, CHETOBOIHM TIONWTHKHY ¥ MPEHCTABSHE HA KOMIIOHCHTH Ha APYTHI
BCEOOXBATEH NOXO/, CBBP3AHN ¢ WHBECTHLUHY, OTUHTAHY 10 MeTOoAA Ha cobcTReHHA kanuTan. Msmenenuata soe owe
He ca npueth of EC. JIpymecTEOTO € B NPOUEC Ha OLEeHKa Ha eQexTHTe OT Te3n MU3MEHEHHA BbPXY QHHAHCOBOTO
CBLCTOSHUE MK PE3YATATHTE OT AeHHOCTTA.



Conap Fpyn Cucremc EAJ
[TOsJICHUTJIEHH BEJEKKH
3a nepuoaa | anyapyu no 30 ronu 2017r.

4. IlybiukyRrasu craHaapTH, KOHTO BCe Ol He €a B CHJA H He ¢a BL3NPHETH MO-PaHO
(npoabKeHue)

MC®O 14 Pascpouganun no pe2yiamopiu 0eiinocmn

CravaapTsT BNM3a B CMAa 34 TOAMIIHE HEPWOMRH, 3afiouBaifM Ha i cnen 1 snyapu 2016 r. Lesra na tosu
MEXUIMHEH CTRHAAPT € A2 JONPHHECe 3a CPaBHUMOCTTA HA OTYSTH Ha APEINPHATHA HW3RBPUIBAILM PETYAHDAHH
AeHHOCTH M NO-CTIeUHasHO AelHOCTH ¢ perviupany Heku. Takupa meinocTu Omxa Moran za Gbaat AOCTABKMTE Ha
ras, enexkTpuHuecTro, Bofia. MCDO 14 u3nckBa epeKTHTE OT peryaupany UeHH na Obhjar NPeacTaBaHd OTAEIHO U
apesocTaes 0crOGOKAARAHE NPH MbPBOHAuaAHe npiiarane Ha MCOO. CrangapTsT Bee owe He e npuet ot EC.
Hpy#ecTBOTO € B npouec Ha oueHKa Ha ehexTHTe OT TO3M CTaHIAPT BBPXY (PHHAHCOBOTO CLCTOSHME MM
PE3YNTATHTE OT ACiROCTTA.

MCDO 15 Hpuxoou no oozosopu ¢ KueHmi

CrannapTsT BAM3A B CHJIA 3@ TOTMUIIHK NEPHOMN, 3armouBamiu Ha uau cren | suyapu 2017 r. MCPO 15 sbeexna
MOZeN OT MET CTBIKH, KOHTO ¢ MPHIOKHM KbM JIPUXOZHMTE MO AOFOBOPH C KIHEHTH (€ MaiKK H3IIOYeHMs),
HCIABRCHMO OT THINA Ha cAeAkaTa Wik aeiivocrra. CTaHAAPTHT e Ce NpHiara ¥ NO OTHOLIEHKE HA MPH3HABAHETO H
OueHsBaHeTo Ha reuandu u 3aryGu ot nponax0a Ha HAKOM He(MHAHCOBH aKTHBH, KOMTO NPOW3TH4AT OT
HEperyIspHY AeliHocTH (HampuMep Nponaksda HA MMOTH, MAIMHK U CHOPBKSHUA I HemaTepuannH akTHeH). Lle
Ce MW3HCKBAT NO-ReTaliiHi ONOBECTABAHHS, BKAIOYMTENHO DPA3NpPelc/ieHHe HA BL3HATPAKASHHETO 33 Chenkara
MeXZAY OTAENHUTE 3afbJDKEHNS 33 H3TBAHEHHE, HHOpMAUNS 32 OTACIHHTE 3aTb/DKEHNA 33 H3ITBAHEHHE H KIKOYOBH
npeueHky W otenks, CTaHaapTsT Bee onte He e npuet oT EC. JIpy®ecTBOTO ¢ B NpOLeC Ha OHeAKA Ha eeKkTHTe 0T
TO3H CTAHOAPT BbPXY PHHAHCOBOTO CHCTORHNE HIM PE3YNTATHTE OT AciHOCTTA.

MCC 27 Hudusudyainu duenancosu omuemu (Hismenenue)

HMamenennero Bnuza 8 cuna ot 1 aryapn 2016 r. To no3Bonsza W3NON3BAHETO Ha METOAA Ha COOCTBERHS KandTal
TPH OTYUTAHETO HA HHBECTHLIMY B TBIISPHU APEAAPHATHSA, CHBMECTHO KOHTPONHPEHN NPEANPUATHA H ACOUMHPAHH
RPeANpHATHSE B MHAHBHIYaTHHTe (QuHaxcoBy oTyertn. M3meHeHHeTo Bce owie He e npueTo oT EC. Twni xaro
JIpy®XecTBOTO HEe OTYHTA HHBECTHIMH B JBHICPHM IPY/KECTBA, CBBMECTHO KOHTPOAMDAHH [PEANPHATUSL H
ACOUHKPaHK OPCANPUATHA, UIMCHCHHETO HAMA Ia HaMEPH OTPAXKCHHC BHPXY HEroBOTO (%)HHHHCOBO CHCTOSHUE #
pesyATaTy oT gefiHocTTa.

Uzmenennn 8 MCOO 10 Konconnanpanu Ppunancosn orderd 1 MCC 28 Hupecruuun 8 acounupasu u
c¢hBMeECTHH npeanpuaTha: Hlpoaaxéa wiM BHOCKA HA AKTHBY ChC CTPAKH 0 CHCIRATA HHBECTHTOD W HEFOBO
ACGLHHPAHO WK CHbBMECTHO NpeanpusTHE

M3ameHeHusTa pasriekaT YCTAHOBEHOTO HEChOTBETCTBHE MEKAY nincksanuata Ha MCQO 10 w MCC 28 nipu
npoaakda HAKH BHOCKA HA AXTHBH CbC CTPAHHM MO CAENKATa MHBECTHTOP MW HETOBO aCOUHHPAHO HIH CHBMECTHO
npeanpuaTre, Tlpusnasa ce mbinaTa mevanda uam 3aryda, KOraro caefkara kacae OH3HEC M 4acT oT meyanfara uau
zaryfarta, KOrar0 CNeNKata Kacae aKTHBH, KOWTO He npeacrasasear Ouznec. HimenenwaTa BAM3aT B CHAA 3a
FOAMIHEY TIEPUOIN, 3atoYBaiiM HA Wik ciaen 1 axyapu 2016 r. MsMenenuesTa Bee ome He ca npuetd oT EC. He ce
OHAKBA TE 42 MMaT eexT BBpXY ObacmnTe PHUHAHCOBH OTYETH Ha JIpyKeCcTROTO.
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Conap I'pyn Cucreme EAJ]
NOSCHHATAEHHW BEJEXKH
3a nepuozna | snyapu mo 30 ronu 2017y,

4. IlyGauKyBaHM CTAaHZAPTH, KOHTO BCe OIle HE ¢a B CHJA H He Ca Bb3NPHETH NO-PaHO
(npoabJoKeHHE)

Toaumnuu nogoépenus 8 MCOO — luksa 2010-2012 roguua

B uukbaa 2010-2012 roauua ot npoekra 3a roamursu nonobpenns 8 MC®O, BMCC nybauxysa u3MeHeH#s,
xacaelly cefeM CTaHaapTa, KOMTO lle BAA3aT B CHJA 3@ FOAWMIHH NMepHOAM 3anouBaliy Ha uik chen | despyapu
2015 r. ObobuieHHe Ha HIMEHCHASTA 110 CHOTBETHATE CTAHAAPTH € NPEACTABEHO MTO-TOY:

¢ MCPO 2 Hoxoan Ba §azata HA akuMy — [POMEHEHH <A AS(PHHHUNUTE Ha "YCIOBMA, JaBallil NPasd Ha
yApaxHapaHe © ‘masapHu ycaoena'. JobGapenn ca aedHHMIMY 33 "YCAOBHE 3a U3TLAHCHHE HA ONPERCREHH
FOKA3aTeNH W “YCAOBHE 32 MPOCAYHKBaHE Ha ONpeleneH nepHon’;

¢ MC®O 3 buzbec koMOHHaUHH — ZaBaT ce paifiCHEHNHA OTHOCHO OTYMTAHETO Ha YCIOBHO BbiHarpaxjcHue
BLB BPB3IKA ¢ GH3HeC KoMOHHALHA;

e MCQPO 8 OneparupHy CerMEHTH — M3WCKBAT C€ JOMBJIHMTEIHW OHOBECTABAHWA HA NPEUSHKHTE Ha
PBKOBOICTBOTO, HANpPaBEHH MO OTHOHIGHHME HAa TPYNHPAHETC HA ONEPAaTHBHH CerMeHTH M ¢ AaBaT
YTOHHEHHS 32 PABHEHHETO Ha o0liaTa cyMa Ha CerMEHTHHTE aKTUBH ¢ OO0 aKTHBHTS HA OTHHTALIOTO Ce
npeAnprATHE;

e  MC®O 13 Ouenasate Ha CiIpaBelauBa CTOHHOCT — yTouusia ce Biaumonelcteneto ¢ MCPO 9 no
OTHOLIEHHE Ha KPATKOCPOUHITE P3EMAHUA U 3aABIDKEHHA;

e MCC 16 VMmoTH, Mall¥HY W CHOPBESHHS — H3MEHEHWETO W3HCKBA NPH NPEOLEHKa HA AbIrOTpaeH
MATEPHARCH AKTHB, HEFOBATa OTYETHA CTOHHOCT Aa Oble KOpHUrMpaHa N0 NOXXOSLL HAYMH ChO0pasHO
npeoneHenata Oanancosa CrofHOCT, JAOKATO HaTpynaHarta amopTHsauus na Oble H3UHCICHA KaTto
PasIMKOB2 BEAHYHHA MEKIY OTHETHATa CTOHHOCT n GalancoBaTa CTOWHOCT Ha aKTHBa, el TPHCTajaHe
Ha HaTpynanuTe 3arydu ot ofezlenka;

s  MCC 24 OnopectsBaHe Ha CBbP3aH# JMIA — pa3fcHABA Ce, Y€ YNPaBASBAMIO APYKECTBO, KOETO
NPenoCTasd KAKOUCE PHKOBOACH NMEPCOHAT HA OTHWTAILOTO C& NPeANPHATHE, CE CUKTA 38 CBBP3aHO AKUE.
Cb0TBETHO, € HEeoOXOAMMO Aa C€ ONOBECTH BB3HAMPAKICHHNETO/HEIOraCceHOTO 3aAbIDKEHHE 38 H3BbPIIBAHE
Ha YIPaBNCHCKH YCAYTH;

e MCC 38 Hemarepnanuy akTueu — CbIUIMTE H3MeHeHus kakto 8 MCC 16 no-rope,

ﬂpy}KECTBGTO € B IpOUEC Ha OHEHKE Ha EC;’Je%(Ta OT H3MCHEHHATA BLPXY ObISIIHTE CH @HH&HCDBH CTHCTH.

TINeanwHn nogodpenns 8 MCOO — Huxsn 2011-2013 rozuna

B imkbaa 2011-2013 roauna ot npoexra 3a roaumeyu nozobperus 8 MCODO, BMCC nybanxysa dsMeHeHus,
Kacaeny SeTHPH CTaHJapTa, KOUTO HIe BIA3aT B cUia 3a duHancosata 2015 r. OGo0menue Ha USMEHEHNATA N0
CHOTBETHUTE CTARAAPTH € NPEJICTABEHO NO-A0NY:

s MCOO 1 Branpuemane sa MCOO 3a nbpsr ITeT — YTOUHABA Ce [IO-PAHHOTO NipHAarade Ha Hos MCDO,
KOHTO BCE Oilie HE € BJAAYBA B CHARA;

e MCOO 3 busHec koMOuHauMy — YTOUHSBAT Ce W3KMOYEHHATA OT OOXBATA HA CTAHAAPTA, KOMTO KacaaT
OTYHTAHETO HA (HOPMHPAHE Ha CHBMECTHO CIIOpasyMeHHE BbB (YWHAHCOBMA OTHET HA CAMATA ChBMECTHA
AelHOCT;

+  MC®PO 13 Ouensipase Ha CIPaBeIHBa CTOHHOCT — KABaT €€ PA3ACHEHHS [0 OTHOIGSHHE HA HIKNFOYEHHETO
3a noprdonuo 6aza” (T.e. 3a OLUCHABAHE Ha CNpaBe]AMBaTa CTOHHOCT Ha rpyna (HHAHCOBH AKTHBU H
(puHaHCOBY NACKHBH Ha HeTHa Dasa);

e MCC 40 VsBecTHUMHOHHY HMOTH — Pa3SCHABA Ce BPB3KaTa W s3aumonelcTeueTe Mexay MCPO 3 u MCC
40.

Hpy#ecTBoTO @ B ipoLec Ha OLUESHKA Ha eexTa OT H3MECHEHHATA BbPXY ObACHINTE CH HUHAHCOBK OTUETH.
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Conap I'pyn Cuereme EAJL
NOSCHWTJIEHU BEJAEXKN
3a nepuosa | sxyvapw zo 30 roun 2017,

4. lly0auKkyBaHH CTaHAAPTH, KOHTO BCe Ollle He €a B CHJIA H He €3 BBE3NPHETH II0-PaHO
(npoan/okeHue)

Foanwuu nopobpenus 8 MCPO — Lnken 2012-2014 ronnna

B unkbna 2012-2014 rogmua ot npoexta 3a ropumisy wonobperns B MC@O, BMCC nybnuxysa n3menenns,
Kacacuiy YeTHpU CTAHHApTA, KOMTO Hie BIs3aT B cuia 3a (puuaxcosarta 2016 r. TlonoOpeHnsTa BCe owe He ca
npretn o7 EC. O600611eH e Ha HIMEHEHUATA N0 CHOTBETHHTE CTAHIAPTH € NPEACTABEHO NO-A0ITY!

»

MCOO 5 Herekyiuy akThBu, AbDKAHK 32 Tpolakda W NpPEyCTaHoBeHu ACHHOCTH — YTOUHSABA Ce, 4€
NPOMAHATA Ha BAUHHA HAa OCBODOKIABane OT akTHBa (Npoaaxda Wl pasnpeneneHHe KbM CODCTBEHMIIHTE)
He ce CuMTa 3a HOB fnax 3a oceobomaaBane OT aAKTHEA, @ NPEIACTABNABA NPONBLIMKEHH HA NLPBOHAYATHMS
TIRAH:

MC®@O 7 OunaucosH BHCTpyMeHTH: OnoBeCTABAHKA — YTOUHABAT CE NPHMEPH 38 NPOILIKABALID YYaCTHE
RbB (PMHEHCOB aKTHB M M3INCKYSMUTE OTIOBECTIBAHKA B CHKPATEH MeiArHeH (DHHAHCOB OTYET]

MCC 19 Jloxoas Ha HaeTH Ruila — IaBaT €& PazqCHeHUA 1O OTHOIUEHHE Ha AapaMeTPHTe CpEReRsUIN
JOMCKOHTOBHE MPOLEHT ITPH H3YHCICHAME HA HBATOCPOUHM 3a1b1KeHHA.

MCC 34 MexanHuo GUHAHCOBO OTHHTAHE — PA3ACHABE Ce, Ye W3HCKYEeMHTE OTIOBECTABAHMA & HEOOXOMUMO
Ia ce ChIBPWAT B MEOXIWHHUTE PHUHAHCOBH OTYSTH WAH, UPE3 ApenpaTka, Ia MoraT Aa ObLAAT MPOC/e/eHN
RO Ipyra MeaMHHAa uHbopMauns (HanpHMep AOKNaAd Ha pPBKOBCACTBOTO), KOATO CNelBa Aa € Ha
Pa3noOnOKEHHE Ha NOTPEOUTEAHTE TIPH CHUMTE YCIOBHA ¥ 110 CbUIIOTO BpeMe.

J:{E}Y}E{SC?BOTO € B MpOHEC Ha OLEHKA Ha 8(})6?’(?3 OT H3MCHCHHATA BbPXY 6B aemuTe CH (DE’IHHHCOBI/I OTUETH.

5. Asaiu3 Ha OpUXOaUTE

5.1. [Ipuxoan ot npoaax6a Ha eJeKTpoeHeprusd

Or 2012 r., cbrylacHo JOFOBOP 34 M3KYNyBAaHe Ha enekTpoeHeprus meway Jpywecrsoto u  EBH
Esextpocuabnsarane EAH, Conap I'pyn Cucktemc EAJL reHepupa npuxons ot mpoaanxda Ha eNeKTPpoeHEPTHs,

30.06.2017 30.06.2016
Hpuxoau ot npoaaxbu
Xur ae. XA, 16,
Hpuxoanr ot npoaaxba Ha eaexTpoeHeprus 1,532 1,534
1,532 1,534
6. AHAJIH3 HA pa3XoJHTe
6.1 CebecroiinocT Ha npogaxbnTe
30.06.2017 30.06.2016
XU 26 XHA. A8
Pasxoau 3a aMOPTH3aLM (377) (375)
Pa3xoiu 33 Takca BRPXY BPHXOANTE OT npoaaxda Ha
EIICKTPOCHEPTHS (75) (76)
Pazxoay 3a noaapexea {141} (139}
Pazxonu 3a yuactue B fanaxcHpaia rpyna {38) (3%9)
Pa3x0au 3a eeKTPHYECTBO (1) (16)
Pa3xoau 3a AOCTLO A0 €AEKTPOTIPEHOCHATA MPEXA (22} (22)
Pazxonu 3a ceprudikaTH 3a OPHIHAARHOCT 0 0
{664) {661)




Conap Fpyn Cucreme EAJ
MOACHUTJIEHHW BEJEKKH
3a niepuona 1 auyape no 30 1onn 20177,

6.2 Pa3xoju 32 BLHINHU YCAYTH

3acTpaxoBky
DUHAHCOBO-CUETOROAHH YCIYTH
A ABOKATCKH YCIYrd
HoTtapuansn Takch

Hpyru

6.3 Pasxoau 3a mepconaja

Pa3sxofd 3a BR3HArpaOMACHHS

Pazxonu 3a OCUTYPOBKH

6.4 dpyru pazxoau

Pa3xonn HECEBP3aHY ¢ JieliHoCTTa
Takca 61TOBH OTHARBHH

HawbK HENBHMCUM HMOT

HapeHue

Hpyrn

6.5 @OuHAHCOBH Pa3xoan

Pazxonu 3a suxsn no uHBecTHUmoueH 3aem OBB
Pazxonu 3a auxen GUHAHCOB J3uHT YHAperauT Jusunr
Pasxoau 3a nuxeu Mo 3aeMy OT CRBP3AHY THLA

Pazxonu 3a AMOPTHU3aUHA Ha OTCPOYCHE pa3xXoau 3a d)nHch;-spaHe no

HHeecTHUHOHEH 3aeM o1 ObE
Hdpyru duHancoBl pazxonu

30.06.2017 30.06.2016
XA 6. XL, 6.

(12} (13}

(3) (13)

3 (61}

- )]

(1) (2}

{19 (98)

30.06.2017 30.06.2016
Xt a6, XUA Jif.

(38) (36}

{5) (6)

(43) (42)

30.06.2017 30.06.2016
Xui1. A8. Xiia, 8.

(4 (h

4 “4)

(Z) {2)

(3) {3)

® (h

1) (1n

30.06.2017 30.06.2016
XA, ae. XU A6,

- (106)

(162) (78)

(141} (234)

- (189)

{16) (35)

(319) (642)




Conap I'pyn Cucreme EAJL
NOACHUTJIEHH BEJIEXKH
3a nepuoaa | sryvapu zo 30 wonu 2017r.

7. DRHAHCOBH NPHXOIH

30.06.2017 30.06.2016

Xui. J8. Xun. a6,
Mpuxoan o1 iMXBY 1o BAHKOBHU CMETKH 0 1
1

8. OnoBecTBaHe HA CBLP3aHH JIHIA
Hpe{}npwnrzzée‘ C ROHMPOINGC YHacue sﬂpymcec:‘mmmo u Kpat?rra KOMMAHUS Malika

MIO CBHJAEM AJl e cofeteenuk a 100% oT kanuTana Ha Hpyxecrzoro ot 11 anpun 2012 v 5o 23.06.2015 1.
CHIH KvMmbay Jlta. e cofcreenvk Ha 100% ot kanurana Ha JIpymxecteoTo ot 23.06.2015 .

Ha 23.06.2015 HIO Couaelt A ckmoupa Horosop 3a noxynko-npoaaxta na 100% of akuunTe B KapuTana Ha
Conap I'pyn Cuctemc EAJL opc CIIH KpMnwin JITa., ApY:KECTBO PerucTpupano CbriacHo 3akoHute Ha PenyGnnxa
Kopes 3a nokynka uena 2 000 600 espo.

Apyeu cavpaanu nuya
Cevpzany auya 00 23.06.2015

Conap P1 EOOJL, Conap PAC EOOJ; Koncynt Conap EOOH u JipyxectBoTo ca ApykecTra NOA KOHTpoaa Ha ofm
cobcrrernk —~ MHO Cougeit AJL

Kopesa Wneect EOOJL e npyxecteo N0 KOHTPOAa Ha BIKILK WIeH Ha ceMeliCTBOTO Ha MAKOPUTAPEH COOCTBEHHK
na 99% ot akunnTe Ha MO Ceuneil AL — codereennk Ha 100% ot kanutana na Jpym®ecTsoro.

Cewpzany auya cied 23.06.2013

PEC Texuonbmxu AJl; ACM-BI Musectimune AJL M JIpyXecTBOTC ca ApyxecTBa foN KOHTpona Ha obll
coberpednx — CHH Kemisun Jitn.

8. OnoBecTsiBaHe HA CBBP3ARMA THHA (MPOIBLKEHNUE)

HWinnaten Hauucae YabpiKan Cymn,
. H HH [inatenn  [NaHBK OPH  IBIKHMH HA
HOH)"IEHH cpeacTBa JAUXBH JHXBH H3TOYHHKA CBBLP3adHH JIHIa
CpeacTBa
X Ag. X1 18, XA A6 X, A6, XA a8,

[pednpusiniue ¢ ROWMPOIRG Yyacmue 8 Jpyicecmaomo 1 Kpatia KOMRINUE MAtiKd

WO Conzeit AV

2015 - - 238 100 -
CJHAH Kpmmsas
Jitn 30.06.2017 - 372 141 20 i4
2016 - 2798 391 767 76
30.06.2017
2016

)
S



Conap I'pyn Cueremc EAJL
MMOSICHUTAEHN BEJEXKHA
3a pepuona | snyapu zo 30 wouu 2017,

Hoavienu 3aemy om cebP3AHY AUYA

CRuioueHiTe 10roROPY 32 fIONYYaRane Ha 3aeM Mexay HpyxecTsoTo W eanosnynud akunonep MO Ceagell Al ca
¢ chukcHpan THXBeH nponenT B pasmep Ha 7.5% u 11%. Kem 31 gexemspu 2012 r. 3aasmxensa7a 0o 3aemMu ca ouan
ObmHMK mo kpas Ha 2013 r. Cren ckmouBade Ha 1OTCBOP 3a (MHaHcHpaHe OT GaHka, 3alBIDKEHHATA 10 3aeMHI |
THPrOBCKH 3axbikenns xeM MO Counelt AJL ¢ ofm pasmep 6 932 xun. nB. ca TpancrOPMHUPAHN B XbATOCPOYHH
3aeMU, NONYMHEHH HA HbLATOCPOUYeH Dankos 3aem. ChriacHO LOTOBOP 32 NpeXBLPIsHEe Ha B3eMaHnd ot 01.06.2015
HIO Cuuneit AJ] npexsbpas scuuky ceou Biemanns Ha CJTH Kemrsnn JIta. 3aemure ca veolbesneueHn.

Yenosus na coercume coe CELIARY AUNHO

ﬂpcﬂa}xﬁu’re H TIOKYNKHTE Hal/oT CBBR3aHN NMHLa C€ H3BLPIUOBAT M0 BOTOBOPEHU LEHH. Hewu3pbmkenuTe canja 8
Kpas Ha rojauHata ca H606€3ﬁ€‘i€HH, fe3TnXBeHH, ¢ H3KMOUYenHe Ha 3aCMHTES, U YPEH(AAHETO MM C€ M3BLPiHBA C
napu4Hy CpencTad. 33 B3eMaHuNTa 0T WAH 331BDKEHUATE KbM CBBP3aHN JHLUA HE Cd NPEAOCTARCHM Wilk NOAYHCHU
rapaHIivueg.

b
LA



Conap I'pyn Cucreme EAJL
NOSCHUTIAEHH BEAEXKKH
3a nepnona 1 aryapu no 30 wouu 2017T.

9. JlaubK BBpPXY A0X0ANTE

OCHOBHHTE KOMITOHEHTH HA PAasX0Jia 34 JaHbK BbPXY ZOXOAWTE 3a TOAWHATE, NpUKIoUBaiy Ha 31 nexemepu 2016

r.# 30.06.2017 ca:

Omvem 3a geeobxsamuug doxod

30.06.2017 2016

Xud. 48 XA, 28

Paixon 3a Tekyui TaHbK BBPXY HOXOAHTE (46} 39
JAaHbK BLPXY J0X0AHTE, OTUETEH B eyanfata (46) (39)
JaHBK BLPXY J0X0/HTE, OTUETeH B APYTHs BCeoOXBATEH T0X0A {46) (39)

fIpunoxumara craBka Ha Jadbka BbPXY Aoxoaure npes 2016r. e 10%. 3a 2017r. npuaoxumaTa JaHbyHa CTaBKa €

10 %.

PassenueTo MEHKIY Pa3xojd 3a DadbK BbpXY AOXOAMTE i CUCTOBOAHATA ﬂeqazi6a, YMHOMXCHA O NMPHACHKIMATa

JaHbYHA CTABKa 32 FOANMHATE, npukaKyeauy Ha 31 nexemepn 2017 r. 1 2016 r., e xaxro cnejsa:

36.06.2017 2016
XUt a8 Xua. e
CueToBoana neyanfa npeay IaWbK BbPXY J0XOAHTE 460 382
Pazxoa 3a 1aHBK BEPXY AOXOIWTE MO NPWIOKUMATA AaHBUHA CTaBKA
o1 10%3a 2016 1. (2015 r.: 10%%) {46) 38
[MocTosHur pazauKkyu, HENPU3HATH 33 AAHBYHH NENH - (2)
Crbp3aHn © HamaseHus/ yBeanIerus - !
Pasxea 3a panbK BLpXY A0xoauTE NPY edleKTHBHA NAHBYHA CFABKA (46) (39)
or 10% (2015 r.: 10%)
OtrepouennTe nausliv Kbm 31 nekemsps 2016 . u 30 tonu 20171, ca cBbp3any ChC CASAHOTO!
HApyr BeceobxpaTen
bajsanc AOXOA
30.06.2017 2016 30.06.2017 2016
XA,
XU 18 X, 18 Xyt a6 a8
Omcpoient OaubyHY RACUBH
VekopeHa aMopTU3atis {2) (2) - )
Hpeocuenka Ha aAMUHUCTPATHBHA Ccrpaila 6 6 - -
4 4 - (1}



Conap I'pyn Cuereme EAJL

NMOACHWUTAEHH BEJEXKH
3a nepitona | sHyapn no 30 ouu 20171

10. Hmorn, MAIIHHYA H CHOPBKEHHH

Kum | snyapu 2016r.
Mpuzodurs
Tpaunchepu

Ornncans

KM 31 aexemBpu 20161,

Koy 1 seyapy 2017r.
Hpuaoduta
Tpancdepu

Ornucaun

Kbwm 30 wonu 2017r.

Hatpynana amoprusauus
Kem | suvapn 2016r.

AMGPTH'}&%(P}H 3a rojtiHara
Orrnwcana AMOPTH3AUMA

Kom 3t nexemspu 2016r.

KbM 1 suryapu 2017r,
AMOPTH3AUMA 30 IOAHHATA
Orrnscana aMopTH3aALES
Kbm 38 somn 20171,

banancoBa cTofiHocT

Koum 1 simyapu 2016r.

Kbm 31 pexemapn 2016r.

Kum 30 oun 2017r.

3anoe Ha axmugu

Croppmenus
H Pazxean 3a
OnepaTHBHH  AJMHHHCTPATHBHH  TPAHCHOPTHH npuaoiuBane
3ema CEpanH crpaad cpeacTsa Ha AKTHBH Obuwe
116 323 61 14 632 - 15132
- - - 11 886 11 880 23772
- - - - (F] 886} (11 886}
- - - (14 606) - (14 606)
116 323 61 11912 - 12 412
116 323 61 11912 - 12 412
- - - 2 2 4
- - - - ) @)
116 323 61 11914 - 12414
- (57) N {2 560) - (2 624)
- (16} (3) {740) - {759
- - - 2 798 - 1798
- {73} (10 (502) - {585)
- (73) am {302) - (585)
- (8) 2) (371 - (381)
- (81) (2 (873) - {966}
116 266 54 12072 - 12 508
116 250 51 11410 - 11827
116 242 49 11041 - 11 448

Beuuky KOMOOHEHTH Ha MMOTH, MAILIMHHA H CHOPBIKEHHSA €3 NPEAOCTABeHH KaTo 3aj0f B TIO/3a Ha TPETO NHLE -
KpeauTop no noroeop 3a 3aem. [oapoGra undopMauss 3a 3aema e npeacraBeHa B benexxa 14.

Huduxanun 30 06€30eHKa A HWIHOMH, MAMUHY U CoOPLICEH U

Kem 31 aekemBpu 20167, pproBOZCTBOTO Ha JIPY:KECTBOTO € HanpaBHIO TPELEHKA Aaiu ChilGCTBYBAT HHIAHKALUN
3a o0e3ueHKd HA WMOTHTE, MaBIMHUTE M CbopbxeHusTa #a JIpyxectroTe. PBKOBOACTBOTO € NpelEHUNo, 4ye
OrpaHHYEHHETO HA KOJMHECTBOTO H3KYNEHa eNexTpoeHeprus Ha DpedepeHnuanHa ueHa M Yy4acTHETO B
danascupaia rpyna, NPeicTaBIABaT HHANKAUMH 33 00C3LEHIKA.

JpyKecTBOTO € H3UMCITHAO Bb3CTAHOBUMA CTOMHOCT Ha o0ekT TeHepwpaml napwudn notous (OITIT) -
APYKECTBOTC KaT0 UAI0, Ha Gasza Ha cToliHocT B yrnorpeda koM 31 nexemapu 2016r., carmacio MCC 36 Obesuenxa
Ha akTHBK. OCHOBHUTE NPEANONOIKEHNHS TIPH ONPEAeTIAHETO HA CTOMHOCTTa B ynorpeDa ca KakTo clienga:



Coaap I'pyn Cucremc EAJ
NOACHHATJIEHU bEJAEXKKH
3a nepuona | suyapw 1o 30 wouu 20177

10. HmoTH, MAIIUHY H CHOPBLIKeHU (IIPOAL/IKCHHE)

Hudurayuu 36 0DCIYCHKA Ha UMONTH, MOWUHY U ChODBICERUA (Npodnidceriie)

- Bpemesy xOpu30HT: 20 roauan — 10 2032 r., B CHOTBETCTBHE ChC CKAFOUEH JOTOBOP 34 M3KYIyBaHe Ha
enextpoeneprus ¢ EBH Enextpocnabansane EAJLL

- M3KYNHM UEHM HA efeKTpoeHeprusta: GukcHpany 33 20-TomsmIes NEpHOA, B CbOTBETCTRHE ¢ JOroBop
38 H3KYIYBAHE HA eJIeKTPHYECKE @HEPTHS TIPOU3BeAeHa OT POTOBOITANYHA EASKTPHIECKE EHTpana v

- OrpaHHYydBaHe Ha KONMYECTBOTO M3KYMEHO elextpudecTse Ha npedepenunansa uena | 183 yaca
H3kynna ueHa Ha enekTpuuecTeo npouspeieno wan | 188 vaca na uscramupand MB roamuso — 70.50
nesa/MBTy., nuaekcnpasa ¢ 3 % ua roauHa.

- W3XOARWIM FORMIHYM HAPHUHY MOTOLH CTIOPE] AOTOROPESH MAKCHMAIEH pasMep Ha APYIH ONEpaTHEHH
pasxois no LoroBop 3a HaHKOB 3aeM

- PEeHepHpaHa eREKTPOSHEPIHA: HCTOPHYECKH IAKHH;

- pasxons 3a Dasancupaiua eneprus : 11.9818/MBry;

- uHGaauns — 2%;

- JHCKOHTOB NPOLIGHT Hpefi Jawbiy — 6%

Kum 31 zexemepu 2016 r. crofiHocTTa B yroTpeda Ha MMOTHTE, MALIMHENTE H ChOpbIKeHMATA Ha JpyxkecTsoTo, Ha
Oa3a Ha ONMcaHOTe Mo-rope wauuchnenwe e 21 160 xmm nB. Twit kato cToliHocyTa B ynorpeda wanBhiiapa
fanaHcoBaTa CTOHHOCT HA HMOTHTE, MAHIWHATE H CHOPRKEHUATA, [IPYyKeCTBOTO He ¢ npu3Hano obesueHka xbM 31
aexemspu 2016r.

Ananuz ia YYBCHBUMEAHOCHIMA

TabnuuaTa 0-20J1Y (PCHCTABA aHaIM3 Ha YYBCTBWTENHOCTTA Ha CTOHHOCTTA B yno1‘pe6a (B XHUIiaIoH neea), Cnpamo
HAKOH OF OCHOBHUTE MPCANCNOWCHMA, H3NOA3RANM [IPH HIUNCIICHUETO H:

JHMCKOHTOR NPOUEHT

5% 6% 7% 8%

Cpenxo- 3.8 21229 19913 18714 17 620
AHEBHU 4.0 22 560 21160 19 885 18 722
yacope 4.2 23353 21904 20 584 19 380
POU3BOARTEN 4.4 23614 22 149 20 814 19 597

HOCT

Onogecmasants v OUYEHABRAHEM U HA cnpaeedﬁusa cmotHocm

OriobectsaBaHeTo Ha iHepapxusTta Ha CcnpaseanuBa CTOHHOCT 32 [pPEOUSHEHATa AAMHHMCTPATHBHA Crpaja ¢
npeacrapeno 8 benexka 18.

ChbriacHO ONOBECTEHATA CYSTOROANA NOAHMTHKA B bereskka 2.1, JIpyxecTBOTO #38BPLIBA OLEHKA HA IbIrCoTpalinnTe
AKTUBH NpEACTABEHH 10 COPABEARHBA CTOHHOCT PEryaAspHO WK NPH HATHYHETO HA HHAWKATOPH 3a ofe3ueHKa.
Tlocaennata ouelka e HampaseHa KbMm 31 Zekemspu 2013r. OT HE3aBHCHM FHUCHINPAH OLEHHUTEN — (MM3HYECKO
aue. OCHOBHHTE ROMYCKAHWA W OLUEHHTENICKH METOA €& OTOBECTeHW M0-Z0aY. PBKOBOACTBOTO € HANPaBHUIC
BBTPELICH aHAIN # € NpeucHmio, ye kbM 31 gekemspn 20161, He ¢a HaMMUe HHIMKATOPH 38 ChiUIECTBEHH TIPOMEHH
B CRPABEANMBATA CTORHOCT HA AAMHHWCTPATHBHATA Crpaja cHpAMO AocnefHaTa oueHxa. (nenoBareliHO, T4 €
fipHeTa 3a pelieBaNTHa 3a teanTe Ha GUHAHCOBOTO OTUNTAHE KbM 31 aekemBpu 2016r.

3HaqyuTeIHH HeHA0AI0AABAKY BXOASHUIH A2HHH Hurepsan
tlena Ha k8. M. 338 8. — 387 nB.

Cnpaneﬂﬂsmam CTOMHOCT Ha aaAMHHHCTPATHBHATA CTPaza ¢ OUCHCHA N0 METOAa Ha MasapHuTe CPaBHCHHA Kato Ca
H3NOM3BaHK HadaHaBasH nasapHHA OCHH, KOPHUIHPaHH 3HAYHTEIHO C'E)O6§)&3HO BrAa, MECTOONOKEHHETO HWAU

CBCTOAHHETO Ha CUCHABAHNA HMOT.

3HauUNTETHN YBEJTHUECHHA {HZMHJ]E%EHSI) B HEHATA Ha KB. M. (K&TO H30OHPaHH ﬂp(}l\fi{iHl’i} GiXa O0BENH A0 CHLUIECTBEHO
G-BHCOKA (HI/SCK@} CipaBCcanHea CTOWHOCT Ha aKTHBa,
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Coaap I'pyn Cucremce EAJ]
NOSACHUTAEHH BEJEXKKHA
3a aepuona 1 auyapu 1o 30 oun 20171,

11.1 Ilpeannatenu pasxoau

30.06.2017 2016
xYun. 18 xun. ae
3acTpaxaBKa HA MMYLLECTBO 7 18
7 18

11.2 Teproecxku u IpYra B3eMaHus
30.06.2017 2016
xua. 18 xui. ag
Tbprosckit BaemaHus 442 30
Hpyry saemannn 28 7
B T.4. HAZBHECEH KOPTIOPATHBEH AAaHbK - 5
476 37

TwproBekiTe BIeMaHHd OT NPOW3BOACTBOTO Ha eNEKTPUYecTBO ca s3emanus oT EBH EnexrpocHadassane EAJL
CHIMACHO YCAOBUATa HA 20-TOAMINHAS JOTOBOP 38 M3KYIYBAHE Ha SACKTPOSHEPTHS.

Kum 31 gekemBpH, Bb3pacTORMST aHANU? HA THPPOBCKHTE BIEMAHMA € KAKTO cAeaBa;

Huto TIpocpoueni, HO HEOOE3HEHEHN
npocpoYeHn,
HUTOC
Obmo  obesuenenn <30 pun 3060 nuuw  61-90 qum 91120 guu > 120 phu
XiiH, 16 XU Aas Xud, 46 X, 6 XU, ae X A4e X, Jis
30.06.2017 470 466 - - - -
2016 37 33 - - - - 4

12. ITapu4nu cpelcTBa H KPATKOCPOYHH ACNO3HTH

30.06.2017 2016

Xurn, A8, Xt 6.

[Mapuuna cpencrea 8 Opoft - |

HMaprusu cpedcTBa B OAHKOBH CMETKH 67 137

Kparkocpoutn zenosnT# - -
PesepeHa cMeTka 3a NOKpHBAHE HA

ABNrose 450 450

517 588




Coaap I'pyn Cucremce EAJ]
NOSCHUTIEHH BEJEKKH
3a nepuona | auyapu no 36 roun 2017t

Bus Bpw3Ka ¢ zorosop 3a @uuancos auanur ¢ odm pasmep 7,823 mim. nesa ot 14 anpua 2016 r. e yupeaen 3anor
BLPXY BCHUKM Da3MAallaTeNIHH CMETKH Ha JPYyReCTBOTO. JIPYKECTBOTC € 3alb/KEHO [ NMOAAbPHKA MHHUMAaNHA
HarMYHOCT 110 GankoBy cveTku, KbMm 30 onu 20177, Ta3n #aaWyHOCT e B pazMep Ha 450 xun. as.

13. OcHoBeH KanuTaX U pe3epBH

13.1 OcuoBen KanuTaa

30.06.2017 2016
bpoil 0GUKHOBEHH aKUHK ¢ HOMHHANHA cTolHocT 200 1B, BCAKa 500 300
500 500
Brecen kanuman, usyano wiamen fpolt akyuu XU 8.
Ha I auyapu 2016r. 500 100
ua 31 aexemppu 2016¥. 500 160
Ha 30 wonn 2017T. 500 100
Beuuky 00HKHOBEHM aKLiMH 3d U3ILSA0 TAATEHH,
Cmpyrmypa na akyuonepume & Conap Fpyn Cucmesc EAL
30 rouu 2017 31 pexemepu 2816 1 siyapn 2016
Axywonepucobcmsentyu Opot aryii % vuacmue Opot aryiin % yyacmue Gpoi akyuy % yuacmtie
ho Couneit ALl - - - - 500 100%
CIH Kemrrban Hta. 500 100% 300 100% - -
500 100% 500 100% 500 100%

Ha 11 anpun 2012 r. HMO Counell AJl crapa cobcrsenux na [00% o7 akummte Ha JpyxecTsBOoTO W TO €
ApeolpasyBaHo OT aKHMOHEPHO APYKECTEO B eAHOANYHO AKLIMOHEPHO APYKECTBO.

Ha 25.06.2015 WO Ceunelt AL cxnousa [orosop 3a noxyaxo-nipofaxda va 100% oT akuuute B Kanutala Ha
Conap I'pyn Cuctemc EAJ] csc CJIH Kbmerstu Jira., RpY:#ReECTBO PErUCTPUPAHO ChITACHO 3aKorNTe Ha Penybnnka
Kopes 3a noxynka uexa 2 000 000 espo.

Cenanvmeto na J{pywecTroTo € Ha yi. ,,Camokorcxo moce” Ne 1, et.3, Codus, bbarapus.

Kakto ¢ onosecTeHo B Oeaekka |4, BcHukM akpuu Ha JIpyKecTBOTO ca NpenoCTaBeHY B 3al0T B N0A3a Ha
Yhuurpeant Jiuzunr.

13.2 3axonoBu pelepsu

Saxoncsume pezepsu ce GOpMUpAT OT AKUHMOHEpPHWTe ApywecTea, Kato ,Coaap I'pyn Cucremc” EAJ, karo
paznpejecieHHe Ha neuandara no pepa Ha wi. 246 ot Teproeckus 3akod. Te ce 3afendT JOKATO AOCTHrHaT eiHa
JECETa HITH NO-roJiima 4act oF kanutana. M3rounuun 3a GopMHpane Ha 3aKOHOBUTE PE3EPBH ¢a Hal-Mallke enna
ileceTa 4act OT HeTHaTa nedanda, APEMUH OT eMHCHH HA aKUMH H CPEACcTRaTa, MPEIBMIEHH B yCTasa MiAW N0
pewenne va ofmoTo culpanie Ha axUHOHepHTE. 3aKOHOBUTE PE3ePBH MoraT i@ ObiaT M3TI0N3BaHH SNMHCTBEHO 38
FIOKPHUBAHE Ha 3ary0u OT TEKYIUA ¥ MPEAXOIHN OTHETHN NEPUHOIH.

13.3 flpeouennueH peseps

Hpeoyervunuam peseps © GOPMHPAH OT MPEOLUEHKH Ha ANMMHUCTpaTHsHaTa crpaiga Ha JlpyxkectsoTo # e
[pelIcTaBeH HeTHO OT OTCPOUESHH ABHBLM.



Coaap I'pyn Cneremc EAJL
NOACHHUTIAEHHU BEJEXKKH
3a nepuona | anyapu no 30 wonn 2017r.

14. 3aabiokenns no PUHAHCOB JIH3MHT

327bIHKEHUETO MO JAH3HHIOB JOTOBOP KbM KPas HA NEpHOAa € kbM YHUKpenuT Jhsunar EAJL

30.06.2017 2016

Xyd. 36, XUi. A8

Jacvaxcenua no unancos auznE2 GPYHO 9062 9 534
Saoyavicenus 1o (DUHARCOB TUIUHS TUXEH {i879) (2056)
Jaovancenuna no PUAAHCOS AUIUHZ (HEMHA 2IAGHHNE) 7183 7478
Ho 1 roauna 296 591
Ot 1 0o 3 ronunu 2423 2423
Haz 5 roansun 4 464 4 464
Obuwo: 7183 7 478

Ha 14 anpun 20161, apywecTteoto ckmousa Joropop 3a obpated ausunar ¢ YuuKpemut Jinsunr EAILTwsuArst e ¢
nagex 20.05.2028r. » nerosuaT Hetex pazmep e 7,823muna.e., Juxsata e nnasama {(3M Sofibor + 4,257%) kato

KbM JlaTata Ha ROTOBA MOJWIUHHS JIMXBEH RPOUeHT e 4.4%.

JIM3uHTeT € odesneueH ¢
®  3a50f Ha TBPTOBCKOTO npeanpuatie Ha Conap Fpyn Cucremc EALL;
*  3ajor Ha aanoBete ot Kanurana #a Conap Upym Cucteme EAJL;

4 3aner BuPXY CbBKYNHOCTTA OT BCHUKK HacTOfIIH H Obaemn B3eMaHHA OT CMETKH Ha H?y}KGCTBOTG B
yHHK{.}BZIHT bank, CBBP3aHHM ¢BbC CKAIGHUBAHETO HA A0TOBOPA 3a TH3UHT, BKIIOYHTCAHO H ,,PesepBHa CMETKa

38 IOKPHUBAHE R OBNFOBE™;

hd ocoben zanor BBLPXY CBBKYMHOCTTA OT BCHYUKHM RB3€MaHHA BBB BPBH3KA C npo,aamﬁa’ra Ha CACKTpHUECKA
CHEPpIrKUA OT Bb300OHOBRAEMH W3TOUHMINHM CHIACHO EO?‘{)BOE} 34 M3KYTYBAHE Ha ENEKTpHUECKa eHEprus

Ne366/28.06.2012r. mexay Jpyxectsoro # EBH Enexktpochabassane AJl.

ﬂpy)}(eCTBOTO € 3aABIKCHO Ja NOALBPRA MUHUMaNHa HAJMYHOCT No ,$P€3€}DBH& CMETKa 3d NOKpHBaHE Ha abIrose”

B pasmep Ha 450XHI1.01B., KOUTO ca OnoK#pany B nonsa Ha ¥ enKpeaut Jlmsuur EAH.

15. THproBcKH H APYFH 320bJUKCHUH

30.06.2017 2016

Xua. as. XA, 8.

3anbiKeHus KM JOCTABUYHUM 36 30
Hpyru 107 12
143 43

16. PasnpenejieHn AHBHAECHTH

3a 2016 r. He ca pasnpenensHu aueuaenty. Kam 30.06.2017r, JpyxecTBOTO HE € pasnpeessn AMBHACHTH.

17. Henn 1 mosmtuxa 3a ynpagpJjenne Ha GUHAHCOBHA PHCK

OcHoBHUTE Q)HE{BHCOBH nacusm Ha prH\'GCTBOT{) BK/IOYRAT AHXBOHOCHM 3aeMH OT DaHKu M CBBP3aHH AMIE U
THPFOBCKH 3adbJIKCHHA. (OcHOBHATA Hel Ha Te3H Q)HHEIHCOBH HHCTPYMEHTH € Aa ¢ OCHIYpH Q)MHB.HCI"IPELHS 3a
NeHHOCTTa Ha ,Hg}y}i{QCTBO?{). HPY)KECTBOTO pyuTeiKaea (E)I‘EH&HCOBH AKTHUBH KaTF0O THPrOoBCKU B3CMaHs W HapHHHH

CPEIACTBa, KOHTO Bb3HWKBAT OPAKO OT IeHHOCTTa Ha prm‘ecmmo.



Conap Fpyn Cueremce EAJR
NOACHHUTAEHH BEJTEKKH
3a nepuona | anyapu 1o 30 roun 20171,

(OCHOBHHTE PHCKOBE, MPOWITHYAMM OT (HHAHCOBHTE HHCTPYMEHTH Ha J[pYHECTBOTO ca NHMXBEH PHCK, JHKBHICH
PUCK. BalyTeH pHCK W kpenuted puck. [loanTukaTa, KOATO PBKOBOACTEROTO Ha JIpyXKecTBOTe npusara 3a
YIIPABIEHHME HA TE3H pHCKOBeE, e 0DoDImeHa N0-T0Ty.

Bamnvmen puck

JIpyiKecTBOTO PAOKC HIBBPIUBA CASHKH, NSHOMUHHDAHH B YYIKAECTPEHHH BATYTH, PasauiHu OT eBpo. Thit KaTo
TOBA Ca PEAKK CIIyUaH, NPOMEHHTe B OOMEHHHTE KypPCOBE HE MOTaT Jid BOBENAT 10 CHIIECTRCHH BaNyTHH 3ary0n uay
neyajoH, nopazH koeTo JpyXecTBOTO HE M3M0A3BA NOHACTOAUIEM BANVTHH MHCTPYMEHTH 38 XeDKUpaHe C uen
NPEeAnazBaHe OT M3AaraHeTo CH HA PHCK OT TAKMBA NPOMeHW B 0OMeHHHTe Kypcose. CHenKuTe, IEHOMHHUDAHH B
€BPO, HE CHABPIKAT PHCK, Thit KATO NEBHT € PUKCHDAH KBM eBPOTO.

Juxeen puck

JlnxBenysT pUcK npousTHya oT konebanuata B LeHaTa Ha (BHHAHCOB HHCTPYMEHT B 33BHCHMOCT OT HPOMEHHTE B
JIMXBSHHTE HHUBA. JIPYKeCTBOTO € M3J0IKEHO Ha PHCK OT OPOMSH2 B TA3apHHTe NHUXBEHH NPOLEHTH, OCHOBHO, N0
OTHOLIEHHE HA KPAaTKOCPOUYHHTE W ABLJIFOCPOYHHTE CH (PUHAHCOBH fIAaCHBH B NPOMEHNHE (TiNaBalli) MHXBEH NPOLIEHT.
Hpy#ecTBOTO NON3BA ALIFOCPOHHH 3aeMit 32 UHancHpate Ha neliHocTTa ci. JluXBHTe no Te3u 3aemu ca o0Huadno
¢ hHKCHPaH CTipel It NPOMERIKB IHXBEH NpoiieHT Ha Ga3a Ha EURIBOR, xoeTc ussara Ha IMXBEH PHCK TapHUHETE
MY NOTOLM. 3a peryinpaHe Ha TO3M PHEK, PBKOBOACTBOTO Ha JPYKECTBOTO NOCTOSHHO NOXOOPABAa CBOHTE
B3AUMOOTHOWEHHA ¢ ofcnyxBaluyte OaHKH, KOETe Hapen ¢ gobpute (PMHAHCOBM Pe3yiTaTH U KOPeKTHOCTTA B
NOTacABAHE Ha BCHUKH 331b/INKCHHA KbM OaHKWTE MO3BOJABA TOTOBAPAHE Ha M0-200pH JIHXBEHU HHBA.

18. CeOurus cien garara Ha Danasca

He ca nacTenuad cvOuTig cinen 30 sonu 2017T., KOWTO Ja HAalaraT AONbAHUTENHH KOPSKUHM WHIH OTIOBECTABAHNS
B MENHHENS (PHHAHCOBHS OTUET Ha pymecTBoTO.



