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Coaap I'pyn Cucreme EAJL
JMOKJAL3A IEHHOCTTA
3a rojuuara, npukoyaia va 31.12.2016r.

OINHCAHHE HA JIEHHOCTTA

Conap I'pyn Cucreme EAJL (.JlpyxecTBoTo™) € eanonnuno AKUHOHEPHO APYHKECTRO. © PErHCTPUPAH KANHTA B
passep na 100 000 aeea. paznpedenen s 500 OPO# AKUMH, BCAKA OT KOWTO € HOMMHAHA CToliHOCT 0T 200 s,

Ocnosnarta neiinoet wa Jlpykectsoro e HIFPQRIRIHETO W VIIPABNIEHHETO HA (JOTOBOATAMNEH NAPK ¢ NHKOBA
MOULHOCT 01 3.97 MWp (DeELL . Katynnua™), GsElL] ~Karynnua™ e musenena s exennoarauns wa 27 wonn 2012
. HpywectoTo ¢ cofeTBennk u ONEPATOP HA CHOPLKSHHETO.

Ha 25.00.2015 HIO Cuuacii Al ckimovea Jlorosop 3a nokynko-npoaaxoa na 100% or akuwnnTe B KanuTaaa Ha
Conap Ipyn Cuctemc EAJL cbe CHH KbMmirbhu JITL. ApyKecTBO PerucTpHpaHo CLraacHo sakoMuTe Ha
PenyGanka Kopes sa nokynka uena 2 000 000 eBpo.

NPEMJIEA HA AEHHOCTTA

buacwo passurie n pesyiararn o1 aeiinocrra

Marpaskaaneto wa deELL Karynnua™ 3anousa s auanoto Ha 2012 r. u npukmousa Ha 27 1oun 2012 r., korato

MELL .Karyunua™ sanousa aa MPOMBBEIRIA CACKTPOCHEPIHA CHITIACHO YCAOBHATA HA CKIIOUEHNS orosop 3a
lpoaakOa Ha enexrpoenepris ¢ EBH Buarapus Enextpochabassane EAJL (LEBH™).

Kum 31.12.2016r. otuetennst (hmnancos pesynrart e newanda s pazmep Ha 343 xu. nesa.
MBuaenTH u panpenesenne na nevandara
I1pes 2016 r. pyskecTBOTO He ¢ PA3NPENensI0 THRHACHT.

Crpyxrypa na ocnoBuns KanuTan

AKunonepu Yuacrue Bpoit akunum Homunaana
CTOHHOCT Ha AKUHS
CIH Kemosuw JTn 100% 500 200 as.

Pesyararn 3a rekyuins nepHo
lleiinocrra wa Jlpykectsoto npez 2016 roamua Gewre yenewna u ce PasBil Criopei NpeiBHALanuATa Ha

PBROBOJICTBOTO,

B pesynrar na neiinocTra cn, Hpykectsoro pe M3MPA neuanta npeai AaHbin 3a roauHara g pasmep wa 382
XHIL niB.

q)lﬂ-ﬂlllt‘ﬂﬂll IMoka arenu

HpyvaectroTo PEATHIHPA NPUXOAN 334 rofMHATA B pasmep wa 2 895 xun. nme., B PE3VATAT HA WIBLPLICHH
npoaaksi na CACKTPOCHEPIHA 1 NPOIAIACHH aKTHEIL

Pasxoinre sa geioctra 3a 2016 r. ca g pasmep Ha 1 541 XWi. JB. W BKIIOYBAT OCHOBHO pa3xoiH 3a

AMOPTHIALUNN 1 Yeayru 3a NOJLIPBLAKA.

(pllliaHC(}BilTL‘ Pasxoian 3a roanHara ca odulo B pasmep Ha 973 Xui. nB. M NPEACTABIABAT OCHOBHO JINXBH M0
JACMH 1 (I)I!HE!HL‘UB Jznnr. DunancosiTe NMPUXOJIH B pasmep na | xun. ae.wu NPEACTABNABAT JUXBH N0 OAHKOBH
CMCTRKH.

HpyxecTBoTO Y™MENo inonzpa PHBJACUCHHTE CPEICTBA. HE NOHACA CAHKIMM 32 HEM3TbIHEHHE 110 JOrOBOpEHN
CPOKOBE ' HC HAPYIIABA HABPEMEHHOTO NiAlIAHE Ha ALIDKUMUTE 3AEMH. NaHbUH, THXBH W APYIH BHOCKH
ABIKHMH KM 0RO KeTa.

B CBONTA flt’ﬁHUCT. II]\_\-"/KL‘C'I'BO']'U He ¢ HApVILIKIO HIHCKBAHHATA 32 onasBaHe Ha OKoJHaTa cpeia. H CLOTBCTHO,
HE € HONCCH0 HUKARKBH CAHKLUNN B TOBA OTHOWECHHE.



Coaap Fpyn Cuereme EAJL
AOKJIALA 3A TEHHOCTTA
3a rojmmara, npukmouraia wa 31.12.2016r.

HMinosssann punanconn HHCTPYMEHTH

HMarpaxnanero u padorara wa dekl] -Karyunua® ce dunancupa HPe3 IBATOCPOYCH A0TOBOP 3a (pUHAHCHpPaHE
CRaoden wa 21.12.2012 r. ¢ OBennnena buarapeka banka EAJT wa o6wa croiinoct 4 san. CBPO. KOWTO €
YCBOCH npes snyapn 2013 1. KAKTO W upes 3aeMu oT exHOMNYHIS axunonep IO Couneii AJL ¢ duscupan
JUXBEH IPOLEHT B pasMep Ha 7.5% u | 1%. Kum 31 Aekemsph 2012 . sagbikenusta no saemite ¢ MIO Chiineii
AJl ca Guan awascumn 10 Kpas Ha 2013 r. Caen ckmourane Ha JOroROp 3@ (huHancHpade ot Gauka.
HUILIRCHIATA N0 32eMU 1 TBPrOBCKN 3aabamenis kbm IO Conieii AJl ¢ obuw pasmep 6 932 xun. s, ca
IPAHCPOPMUPAHI B ABATOCPOMHI 3aeMIL. NOIMHHEHH Ha Abarocpoden Gankor aem. Chinacko nororop 1a
ApexebpiagHe Ha premanng ot 01.06.2015 HIO Chuneii AJL npexsupas senukn coon ssemanns ta CJLH
Kusmnbin Jlta. 3aemute ca neodesneuenn. Ha 22.04.2016 JlpyaecteoTo noracsipa MPEACPOUHO ALATOCHOMEHIA
J0roBop 3a puuancupane ¢ Ofennnena Buarapeka banka EAJ[ va obwa croiiocr 4 s, CBPO I OCTaBaula
FIABHMLA KBM datata na noracapane 3 125 000 erpo. Ha 14.04.2016 JlpywecTroTo ckmousa Horosop 3a
OOPATEH (BINANCOBH JHIHHT ¢ Yuukpeant Jwsnur EAJL ¢ wetwa ctoiinoet ma kpenunria 7 823 320 nesa.

Kuwm 31 aekemspi 2016 1. Gastancopara CTOHHOCT Ha IMXBOHOCEH 3aeM OT Yuukpeant Jluznnr e 7478 xun. as.,
d OWIIHCOBATA CTOHHOCT HA AHXBOHOCHH 3ACMU OT CBBbP3aHM Jtnua e 3 677 xun. e,

banancosara ctoiinoct Ha duHaNCOBNTE akTHEN 1t nacusy ua [pywectoro kum 31 nekemapi 2016 r. we ce
PASIHIABA OT CNPABE/UINBATA UM CTOHHOCT.

Apy#eersoro ne HIBbPUIBA HAY'HO HICHENORATENCKA W PA3BOIiNA AeiinocT.
Upy#eersoro uama kionose n ABILEPHH IPYRECT Ba.
YMPABJAEHHE

Coraacno aeiictBaums Thproseki sakon s brarapus. km 31 aekemspn 2016 r. .Conap Fpyn Cucremc™ EAJL e
CHONYHO AKUHOHEPHO APYIKECTBO C CAHOCTENEHHA CHCTEMA HA YTIDAB/EHHE.

Kum 3T aekenspn 2016 r.. Chpernr na AMPEKTOPHTE CC CLCTOM OT CACIAHHTE “YICHOBE:
JkbHryi Ye

Kook Xau
Kouctanutun Croiiver

fvd P —

Hanbauurenen anpeks op Ha Jlpywectroto e Jlskuuryk Ue
Bamun endurus, konto ca nactubnnan c1ea aaTaTa Ha danauca

He ca wacroiman cuéutig cnen 31 Aexemspit 2016 .. KOMTO fa HAnAraT AONLAHUTEHIN KOPCKIHH W/ 1
ONOBCCTABAHNA BbE (DHHAHCORMS OTYET Ha Hpy#ecTBoTo roasaTa, npukmousaia na 31.12.2016 r.

Puckoge

lpes 2016 1. ce npuaara OTPARHYCHIC HA KOAMYECTBOTO EACKTPOEHEPTis H3KVIIYBAHA 110 10roBOpeHn
ukcupann nenin. B aonwsanene. Hpyw#ectBoTo vuacTea B darancnpan@ rpyna o1 jonn 2014 . u OTYMTA
pasxean sa ywactie B Qajancupawa rpyna. Bue BPB3Ka ¢ npomennte B 3akowa 3a ewepretukara (3F),
odHapoasann 8 B, Gp. 56 or 2015 r.. g cuna ot 24.07.2015 r. Jlpywectroto 3annama 5 % o7 HeTHis
pesyaTata ot Hpuxomire o1 nposasun u pasxoanTe na danamcupaiins nasap.

Bunpekit pusencnnte OFPAHHYCHHA M 3aAbJKEHNE 33 VyacTHe B DanaHcupaia rpyna w npu cnaisame Ha
AOFOBOPCHUTE CPOKOBE Ha naalaHe or CTpana Ha knueHTute, [pyikecTBOTO MPOrHO3MPA. He 1e uma
BEIMOIHOCT 12 CNassa noracuTeNHMA MaH NO 3aeMa CH ¢ MAPHYHH NOTOIM FEHEPUPAHH OT OnepaTiBHa
AEfIHOCT 33 CeABAILATA €1HA FoAMHA OT JaTaTa Ha 0a00pEHNE Ha TO3H OTET.



Conap I'pyn Cuereme EAJ
JAOKJAL3A JEAHOCTTA
3a rouuara. npukmouRana na 31.12.2016r-

MEPCNEKTHBH 3A 2017

Caen yenemmns CTAPT Ha Thprosekata Aeiinoct npes 2012 r., JIpyakecTBOTO ouakea 1a NPOILIKH 10 VIIpaBAsS Ba
OBEIL. Karynuia™ g choteeTcTRIE Che CBONTE SAULAKCHHA 110 CRIIONCHITE CNOPayMeHis.
Hudopyaunsi no wa. 187 1 m un. 247 or Twprosexkun 3akon

Hienosere Ha chreTa Ha Hupexropute nputesxasar noseve ot 25% o1 RaIuTana Ha JIpyru ApyIKecTBa. KakTo
clensa,

Hawooukio Xan — 100% ot asaosere wa Wanaa EOOJT

Koncranrun Hukonaes Crofives 50 % or Asnosere Ha HKB TMapruspe O0J[

Hachosere wa chBeta Ha JlnpexTopirre YHACTBALUN B YNPABACHUETO HA APYTH IPYKECTRA ca:

® -1 JUKOOHKIO XaH e unen Ha cheeta na AIPCKTOPHTE B CACHHUTE TLProOBekH ApvikeeTa: PEC
Texnomvmkn AJl: ACM-BI™ Mugectiium All

e r-n Koucrawrun Hukonaes Croiiues e ynpasuren na HKB Tapruupe OOJ1, Kopes Musect EOOJT

Yaenonerte na Cueera Ha AHPCKTOPHTE He YHACTBAT B TbProBCKH APYAKECTBA Kato HEOIPAHHUYCHO OTroBOpHH
CLAPVIKHHILN,

MMpes 2016 r. wnenosere na Coeera Ha AMPEKTOPHTE HE Ca NPUAOGHIN W / MK NPEXBBPASIN AKLMH OT KANHTANA
Ha fpywecreoto. [lpasarta na WICHOBETE Ha ChBETA HA JIMPEKTOPHTE 3a NpHAOOHBAHE HA akuMW, He ca
CHeuHantio  pernamentupann or Yetasa na Hpywectsoto. Ynenoere Ha ChBeta na AMPEKTOPHTE  HE
HPHTERABAT AKLLHN B IJP}')KCCTB(TH\.

Brsuarpamwacune na Cosera na AHPEKTOPHTE
Buinarpakienvero na Manbanurennns anpertop 3a 2016 r. ab3ausa wa 12 xu. s,
Busharpasaennsra, nonyueni obwo npes 2016 r. o1 wieHoseTe Ha YNPABHTCIHHA CHBET ca B paitmep Ha 39

N B Karo: r-u Konertantun Hukonaes Croiiven 39 XHI. 1B,

j[P}'H\‘CCTBOTﬂ HE MPHTEIKARA COOCTBEH I AKWHH M HE ¢ l'lpli.'IOﬁlll!EL‘l(" HNIPEXBBLRAANO TaknBa npes rojamHara.



Conap lpyn Cuereme EAJL
JOKJIAL 3A AEHHOCTTA
3a roamnara. npukmousawma na 31.12.2016r.

OTFOBOPHOCTH HA PLKOBOICTBOTO

ChIacno GharapesoTo sakononarencrso, Hupexropute ca saanmkenn 1a usrorest (HHaHcoB 0THET YA BCsKa
OTHETHL TOANHA 11 BCAKO TPHMECH e, KONTO 1a 1asa BAPHA W HECTHA NPEACTARA 3a PHHAHCOBOTO CLCTOAINE |
dunancosiere peavaratn g HpywecTsoto KbM Kpas wa roammara TPUMECHUHETO. PLKOBOACTBOTO @
HETOTBIIIO HACTOAUINN  (DUHAHCOR OTUECT B CLOTBETCTRHE ¢ Memaynapoannte cranapm sa unancoo
aranrane (MCDO). kakto ca npiern s npunarane & Esponefickua cuios.

I'LHOB(\.'IL"I'BOTC.' NOTBBPACTARA, ye ¢ NPUIarano  nociaeaoBaTenio WICKBATHH  CHCTOBOIHH  TOJMTHRH npu
HATOTBAHCTO Ha NPCARAPUTENHUS TOMLEH (PIHANCOR OTUeT KM 3 | aekempu 2016 1w e nanpasiio pasymun
Hnpeianasnusn HPECHCHKH, NPEANONONRCHHA W leHﬁ.’llHllit‘JlHH OUCHKH,

Pl:l\'(mll,’lt.‘l‘i-lﬂ'rﬂ Chilo NOTBLPAIABA, e ¢e ¢ NPHABPKLIO KbMm aelicTraumTe CHETOBO/IHH CraniapTi, Karo
(]lllliﬂ]i(_’(mllﬁ'{ OTHET € WIroTBEH Ha NPHHLUHNG HA ACHCTBALLOTO npeanpusTHe.

Prrosoncieore wocn OTFOROPHOCT 3a NIPABHINOTO BOASHE HA CYETOBOMHHTE PErucTpi, 2a uenechodpazHoTo
FUPABACHHC HA AKTHBITC 11 32 IPEANPHEMAHETO HA HEOBXOAHMHTE MEPKH 32 130sreane u paskpusane Ha
CECITYAIING 3A0YIOTPEON W APYIH HEPEIHOCTH,

Loy 5%

~—

Havrryw Ye
Hanuauirenen JMPERTOP
Conap I'pyn Cuereme EAJL
rp. Codusa, Buarapus

26 auyapu 2017 r.

Vi



Conap I'pyn Cucreme EAJL
NMOSACHUTENHHW BEJIEKKH
3a rowmata npukmodsamwa na 31.12.2016 r.

I. Kopnopatusua undopmanus

Conap I'pyin Cucreme EAJL ¢ AKUHOHCPHO APYIKECTBO, VUPEAEHO 1 BIHCAHO B Tbpropekn perueTbp. che celmmue
rp. Codmg, odact Codma-rpaa, brarapus. Gunancosata roanua na HpyaecTroro npukmonsa na 31 ackem B,

Foanmmat dunancor ortuer na Conap Fpyn Cucresme EAJL 3a roannara, NPHKTOYBAILG Ha 31 aekeMBpn 2016 1,
¢ QUOGPEH 3 HAIARANE CLIIACHO pewenne na Coiera na lupextopure or 26 Aauvapn 201 7r,

Ocnopnara  aeiinoer  wa Hpyxecisoro e npoektupaneto. WIrpa#naneTo u - onepupanero wa 3.97 MWp
thotoroaTaNHA CacKTpiiecka uentpasa LKaryunna” (MrEL] ~Katviuua™) ¢ npornosia oSwa croiinoer ua
HHBECTIUIATA B pasmep Ha |5 MuianoHa esa. MpEL ~Karyunua”™ ce namupa & 6nmsoct o ¢, Ka TYHHLIA, 00uiHa
Cazono,

FaekTpuucekata newrpana poaasa eaewrpoeneprin na EBH Buarapus Eaekrpocnadansane EAJL cuiacHo
FCAORIBITG 1 0rOBOPA 33 WIKYIVBAHE HA CHERTPOCHEPTHA CbC cpok na jefictsne 20 rognin 1 kanaunter 3.97
MWp.

Ha I3 anpun 2012 r, HpywecTBoTo cknoura JOTOROP 3 VCAVIH 110 MPOEKT. N0 CHAATA HAa KOTTTO apyxecrso MIO
Couzneit AJL npenocraps YIPABICHERH YCAVIH 110 OTHOWIEHHE Ha paGoTaTa, NOJAPLEKKATE M VIPABICHHETO HA
Eaextpuieckara uenrpana,

HpoexTupanero. TBFPAKIAHCTO. M3NHTANNATA 1 BBBEKIAHETO B viorpeda Ha Enektpuueckata nenTpana e
IDTOBOPCHO CHIIACHO VCI0BIM 11 HA 10roBOPA 14 npockTHpane u crponrenctso (MIAC Mororop)., ckmouen ¢ CJIH
Kunvanm ko Buarapus, n AOTOBOP 34 10cTaBKa Ha oGopynBake ckmouen ¢ MIO CHHJIEN AJl

Ha 27 1001 2012 1. ¢ SABBPUICHO H3rpa#naneTo Ha MeEL] ~Karyuuua™. Ha cuinara nata JHCK n3aasa penrene 3a
nomepance na GeELL Katynuua™ u sisa s cnna AOTOBOPLT 38 H3KYNYBAHE HA elEKTPHYLCKY eHeprug ¢ EBH cwe
Epok o1 20 rommim npis FAPAHTHPAHA 13KV IHA 1ewa oT 485,60 ni. 34 MWHh,

Ha 23.06.2015 MIO Cohaeii AJl ckaiousa Horosop 3a nokynko-npoaassa wa 100% or AKUHWTE B Kanitana na
Conap Tpyn Cueteme EAJL eve CIH Kummbin T APYARECTBO PErHCTPUPAHO CHITACHO JaKONITE 1A Penvonnka
Kopew s nokyika uena 2 000 000 CBPO.

Kba 31 aekemepit 2006 r. eanonnuen ARUHOHED 1 COOCTBEHHK HA KailiTaia Ha Hpy#ecrsoro ¢ CIH KbMmbaim
Jra.,

2.1 bBa3jaia mroreane

PuHAHCORUT OTHeT @ HiroTBen Ha dasa HETOPHYECKA 1ICHA, ¢ M3KMIOUSH e Ha AAMHHHCTPATHBHI Crpajin. KOMTO ca
QUCHCHIT 1O CHPABCINBA CTOIHOCT.

DUEAHCORNAT OTueT e npencranen n OBArAPCKH NEBA M BCHUKM NoOKasaTean ca BAKPBIICHN 10 HAR-013KHTE
NUBLAL OLATAPCKM JICBA (XL AR.). 0CBe KO ¢ YIOMEHATO ApyTo.
H FHBJCHHE 33 CLOTBET CIBHE

WuHakCcORNAT OTHET HY Conap Ipyn Chereme EAJL e isroraen B CLOTBETCTBHE ¢ MERAVHAPOAHNTE CTan1apTh 3a
(prnancoso ornnane, raka kakto ca NPpHETH 3a npuiarade B Esponeiickus cuion (.MCDO. NPHETI 32 NpHaarake B
ECT).



Coaap pyn Cuereme EAJL
MOACHUTENHH BEJIEWKKH

3a rozmnata. npukmousana va 31.12.2016 r.
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2, Obodimenne na checrsennTe CYCTOBOJAHH MOJHTHKH

a) Mpespuinane 8 uy®iecTpanna sanyra

DHHAHCOBIAT OTHET ¢ NPeICTARCH B ObArapCKH €8, KOATO € (hYHKIMOHAIHATA BAYTA 1
Ha ,"J,['\}‘}I\'CC'I'H(\T‘D‘ C TCAKHTE B HYIKIACCTPaHHa Bajivra IThPBOHAYAIHO CC OTPAIABAT BLB (I)}’I
OOMEHHIA KMPC Ha Jarata na caenkara. MOHCTﬂpIIIITC AKTHBH W [TACHBMH. JICHOMHHIpaH
Ce NPCH3YHCIABRAT RLRB ll)_\'IiKI.lIIOHEU]HﬂTﬂ BAJYTA, B Kpas HA BCEKM MECCU MO 3AKIHOYHT
bearapeka Haponna banka 3a nocneamus padoTeH 1eH OT chOTBETHHA Mecel. Bemuy
UPWIHARAT B OTHETA 32 BCROOXBATHMA 10XOA. HEMOHETAPHUTE aAKTHBH ¥ MACHBIL.
HCTOPHYCEKA HeHa Ha npuaodueane B HYIRICCTPAHHA RANYTA Ce NPEeRpLIAT BLB (yH
OOMEHIIA KYPC KbM JaTaTa Ha IThPBOHAYQIHATA CAenka (npriAoOuBaHe).

0) Mpusnasane na npuxoan

ﬂpllXU.’ll[TC CC O NPH3HABAT 10 CTCHEHTA, B KOATO @ BEPOATHO HKOHOMMYECKH T1103H

Hpymectsoto 1 cymara wa npuxoaa Mowe 1a Gbie HAASHIHO OUEHEHZ, HE3ABHCHMO O

TRAAHCTO.
Ha Gaza na

[puxonnre ce ouensisat no CPABCNHBATA CTOHHOCT HA NOAYHEHOTO WKW Tb
AOTOBOPEHHTE VCIOBHS HA NIAUAHE. KATO CE M3KIIOYAT OTCTBIIKH. pabatn
NpOAAKOHTE 1K MUTA,  [IpYyKecTBOTO AHANN3HPA  NOTOBOPEHOCTHTE CH 3a NPOAAKO
KPUTEPIL 30 118 0npenean 1amy AeicTBa Kato NpUHLINGT WK KaTo areHT. To e AOCTHTH
ACTCTRA KaTto
CHeIIMpUIHIL KPITEPHI 32 NpH3NaBane TPAGBA CHILO 18 TLAAT YAOBACTBOPEH I

Hpodaneda na crexmpuvecmeae

Hpuxoaute ot nponawsa Ha enextpuuectso ce MPU3HABAT HA MeceuHa 0aza. clell Himepea
CHEPIHS. J0CTABCHI Hil KIINEeHTA.

B) Janbun

Terviy vanm anpyy ooxooume
Teryumre
18 OB BLICTAHOBCHA OT AN 1UIATEHA HA JAHBUHNTE BAACTH, TIpu n3uncnenme na ey
AQUBMHITS CTABKI H IAHBYHITE 3AKOH I, KOMTO
PRKOBOACTBOTO anannzupa oTaemHnTe nosMuwMM B AaHbumaTa JeKaapauus, 3a KouTo
PASNOPEIOH Ca NPEAMET HA TLAKYBAHE I NPHIHABA MPOBHIMK. KOFATO TOBA & YMECTHO.,

TeRyuunTe nanbin ce npisHaBar AMpekTHO B codeTse
AGHBRBT CC OTHACS 10 CTATHH. KOUTO ¢a o1

HHR KaltiTan (a He B oTveTa 3a Beeod
JIH TIPHIHATH JIMPEKTHO B COOCTBEHMS KANMTAN.

Chncpoven danwvr GHPXNV doxoounie

Orepouennre nannun ce NpU3HaBaT 1o SanaHcoBUA Me
ROHTO BLIHHKBAT MEKY JAHLYHATA OCHOBA HA AKTHBUTE M MACHBUTE M TEXHUTE DANAHCOBH
Oreporenn i
OTCPOUCHHAT
KOATO HE ¢ OM3HEC KOMOHHALINS 1 HE BANSE HUTO BBPXY CHETOBOIHATA neuanda, HuTo BL
T 3arY0a KbM MOMEHTA Ha M3BBLPIIBAHS Ha CaCaKaTa.

AKTHRIL 10 0TCpOten aansin ce NPH3HABAT 32 BCHUKH HaMasge
AAHBUHIE KPCIAHTH 1 HEHINON3BAHM JaHBYHM 3aryou,
neuanda. cpety KosTo

A0 CTENCHTA., 10 KOATO ¢ BEPOATHO

JAHBLYHH KPEAHTH 1 HCH3MOIRBAHUTE JNaHBYHMN 3{1!"}"6[1. OCBCH AKO OTCPOUEHHAT JaHby
MLPROHAYMATHO NPHIHABAHC Ha AKTHB WK NACHB OT AACHA CAeNIKA, KOATO HE ¢ OM3HeC K

HHTO BLPXY CUCTOROTHATA Meuanda. HUTO BLPXY daibuHaTa ney
ClALIKRaTA,

anoa uin zaryda Kem Mom

NMPHHUNNAN BbBE BCHYKH TakMBa JOTOBOPEHOCTH. “p&fll'l aa Owae 1npu3

AAHBYHI AKTHBU M HACHBH 34 TCKYLLHA 1 NPEAXOUHH NEPHOIN CC NMPU3HABAT 110 ¢

Ca B CHIA KT CA B 3HAYMTENIHA CTENECH HpHe

roa 3a BCHYMKH BPEMCHHH Pa3/inK]

dHBYHI TTACHBH ce MPHIHARAT 24 BCHYKI 0Oaaracmu BPEMEHHE PA3IMKH, OCBEH
AAHBYCH MACHR BBLINUKRA OT MLPBOHAYATIHO NPH3HABAKC HA AKTHUB MIM nad

MW BPEMEHHH Pa3iNKH. 11pg

Aa 6TJJH‘I H3NOJA3BAHKM  HAMAJIAEMHTE BPEMCHHN PA3IHKH, ripeHes

ANYTATA HA NpeicTaBaie
IRLHOHATHATA BaayTa no
B UVACICCTPAHHM BAVTH
PAHMS OOMEHCH KypC Ha
1 KypcoBsu Pasiinkn cc
KOHUTO C¢ oueHsaBar no
CLUHOHAIHATA BaJyTa 10

na OLAAT MOJAYUEHH OT
TOBA KOTA € NOAYYEHO
KHMO BL3HArPAKIACHHE
W OAPYTH JaHbUN BBPXY
I cnopen cneuuuism
R0 10 3aKI0UeHHe, e
HAT NMPHX0I, CJeiaHnTE

i

HETO HA CACKTPHYECKATA

YMATA, KOATO Ce OYAKBa
T€ AAHBUM €€ npuaarar
M KbM OTHCTHATA J1aTa.
PHIOAHMHTS TaHbLUYHKH

It

NBATHHS JIOXO0/1). Korato

KbM OTHETHaTa jara,

TOHHOCTH.

O CTCNCHTA, 10 KOATO
HB OT JalcHa CleiKd.
pRY AanbunaTa nevanda
PHECCHH HCH3MNOIZBAHM
4 ¢ Hannue oluaraema
CCHHUTC HEH3INOJIBAHK
I AKTHB BBL3HHKBA OT
MOHHALMA 11 HE BKAE
HTd HA I['{BBI'IIIIHaII't‘ Ha

a

&
(8]
(=
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/l].[‘_\'H{CCTB(TI'O W3RLPUIBA Nperne;l Ha danaHcoraTa CTORHOCT Ha OTCPOMCHUTE JaHBUYHH AKTHBRH KbM BCAKA OTUETHA
AT R A HAMAIABA 10 CTCNCHTA. 10 KOATO BEYC HE © BCPOATHO J1a Obile PELIHINPAHE 10CTaThUHA oosaraema
neuanda. Kosro Ad NO3BOAARA HCNNE HAKM HacT OT OTCPOHEHHA JaHBYEH AKTHR 1d OBJIE BLICTAHOREH, HL’IIPH'}IIZ’ITLITE‘
OTCPOHCHH JAHBLYHI AKTHBMY CC NPCpasricailaT KbM BCAKA OTUETHA JaTa | ce MPU3HABAT 10 CTENeHTa. /10 KOATO ¢
CTAHAIO BEPOATHO 1a Obie peain3npana ObJella odaaracma neuanda, KOATO /1a NO3BOAN OTCPOHCHHA JaHBYCH
AKTHB da ObIC Bb3CTAHOBEH,

()TCP(?'iCIIII'IC AAHBUHH AKTHBH W NACHBH CC OLIEHABAT 110 1aHBYHHTE CTABKM, KOWTO ¢€ OUAKBA 714 OBLJAT B CHAA 33
NepHO1a. B KOHTO aKTHBLT Ce pPeamznpa uian nacuBbLT Ce Ypean. Bb3 OCHOBA HA JdHBYHWUTE CTABKH (M nanBLUHK
FAROHI). JIeHCTRANU 1T BAC3IH B CHAAL B 3HAYMTCIHA CTENEH, KbM OTHETHATA 14714,

()TCI]("ICHHTC AAHBLUH €€ OTHACAT JUPEKTHO B COOCTREHUS Kanurai. a He B OTueTa 34 BCeoOXBATHHA I0XO/L. KOraTo
JAAHBRLT €€ OTHACH 110 CTATHIL, KOUTO ¢a OUan MPHIHATH AMPCKTHO B COOCTBEHMS KAMTAI.

”.P} MRECTBOTO KOMIIeHCHpa OTCPOYCHN NAHBYHN AKTHBH M IACHBH CaMO TOrapa, Korato Hma 3ak0oHORO npaego 1a
MPHCTIALAG TCKYVIULN JIAHBHI AKTHBH CPCULY TCRYIULH TaHbBYHK MTACHRH N OTCPOYMEHUTE JaHbUYHK AKTUBM H ITACHBH Ce
OTHACAT 10 1aHbin BBLPXY 10X018. HAJOKEHH OT €JIMH U Chill JAaHBYEH OPraH 3a €1HO M ChULD AaHBUHOTATLITKEHO
npeanpusaTie.

Sk snpy dodasenama cmoimocm (LAC)
l'ipnxu:m e, pasxoiaurTe 4 akTUHBHTE ce MPUIHABAT HETHO OT ,u,u(, C H3KJKYMEHHE Ha clyuamTe, Korarto;

* JUIC. Bb3HMKBAIL NPH NOKYNKA HA AKTHBH WIH YCAVIH HE € BLICTAHORHM OT JAHBUHHTE BAACTI. B KOHTO
cayuait JUIC ce npusnasa kato wact oT uewarta Ha MpUIOOHBAHE HA AKTHBA WM KATO HACT OT
CLOTBETHATA PA3XO/IHA NOIUILNA, KAKTO TORA ¢ YMECTHO: i

®  BICMAHHATA U 3A0LIACHHATA. KOMTO Ce OTHUTAT C BKJIKOYCH ﬂil(

HeTtnara CVYMAa Ha JTUIC EBICTAHOBHUMA OT HAH JIhJKHUMA HA JaHhLUHHTE BJAACTH, CC BKMOUMBA B CTOHHOCTTA Ha
BICMAHIATA WK TBIKEHHATA B OTHETA 32 (JHHAHCOROTO CHLCTOAHMUE.

1) PHHAHCOBH HHCTPYMENTH — MLPBONAYATHO NPHIHABANE H NOCICABAULO OLCHABANE
e (MuuancoBH ARTHBH
ITupsonavaiane npusnasane

PunancornTe akTHBH B odxata Ha MCC 39 unancosu WHHCMPVMCHIU:  ApUsiasane 1t oyenssane  ce
RAGCHPUUMPAT KaTO (hHHANCOBI aKTHBH. OTUHTAHN 1O CripaBennBa CTORHOCT 8 nevandaTa uan sarvoaTta. win Kato
JACME 1 BIEMAHHA, WIH KATO HHBECTHIHM TbPHAHIE 10 MaJeK WK KaTo (IH‘IHBHCUBI[ AKTHBH HA PAsnojoReHHe 3a
PO/, HIN KATO ACPHBATHBIL ONPEACICHI KATO XeTKUPaLLLy MHCTPYMEHTH 1IPH e)eKTHBHO XELKIPAHE, KaKTo
TOBA ¢ MO-YMCCTHO, ,'l[]‘\-'}KL‘C'I'HOTﬂ onpenens l\'.‘lm.‘l-lli)l-‘ll\'illlﬁﬂ'l‘d Hd CROMTE [I)HHHIICORH AKTHBH NPH MLPBOHAYANHOTO
HAM TTpHEBagane.

DUHANCOBHTE AKTUBH CC NPH3HABAT NLPBOHAYANHO NO CrpaBeLINBaTa UM CTOHHOCT NMIOC. B cavuaii na
HHBCCTHILHH, KOUTO HE Ce OTUHTAT Mo cnpaseanuea CTONHOCT B neuandara win '«:aryﬁa'ra. pasxoliuTe no caeakara,
ROMTO CCOTHACHT HPHKO KbM NPHAOOHBAHETO HA (PHHAHCOBHA AKTHE,

l]ﬂKj\’l]KHTt‘ HJTH HDO.',la'A\'(—uI Ha (hl-iHaHCOBH AKTHBH. YHHUTO YCAOBHA H3MCKBAT NPEXBLPJIAHETO HA AKTHBA npes
IEPHOIL OT BPEME. YCTAHOBECH OOMKHOBEHO ¢ HOPMaTHBHA pasniopeala win IeHCTBAU NPAKTHKA HA ChOTBETHMS
1a3ap (PELOBHH NMOKYTIKH), ce NPHIHABAT HA 1aTaTa Ha ThPryBaHe (caenkata), T.e. va narara va kosto JIpyskectsoTo
CO ¢ anramupano 1a RYTTH WM npohane akTupa.

DuHancoBNTE AKT HBH Ha _le'\"}l\'L‘CTBOTO BRIIOMBAT NMapHYHK CPLACTRA M NAPHUHM CKBHBAIEH TH. TBPrOBCKH W JIpVIH
BiIcManus, HPEIOCTABAHI 3ACMH W .'Ip_\;’l'll (IHIHHHCﬂHH AKTHBH.

n()(’.fll‘.‘lﬂilllln OHEHSIBAHE

Iocaeasawmoro OUCHABAHE HA [hHHEIHCDIZH e dKTHUBH 3aBHCH OT TAXHATA l\'.‘h’ll.‘l.iihlik'ﬂllLlﬂ. KAKTO Clieqpa:

Saenne w arenranns

'gaﬂ“llll.' I BECMAHHATA Ca Ht‘,‘]@pH[iu'r'lmllll fl)””ﬂllcﬂﬂ” AKTHBH C d)Hl\'CHpﬂlnl HJIH ONpesIenseM niatdanmi. KOWTo
He ce ROTHpAT Ha akTieen nasap. Chea nbpBOHAAIHOTO HM NPHIHABAHE, 3AEMHTE 1l B3CMAHIATA Ce OUCHABAT MO
aMQpT”’“]l)ﬂ“ﬂ CTUH“OCT. C HINOIMBAHETO HA METO1a Ha t:t‘I!ei\'THBHHﬂ JUXBCH npolchT (EJF”—I). HamajeHa ¢
MPORIINATA 20 O6IUEHKA. AMOPTHINPAHATA CTORHOCT €& HAMHCANBA KATO Ce BIeMUT 04 BHUMAHNC BCAKAKBH
AMCKOHTH W IPEMHI NP MPHAOSHBANETO 1 TAKCH. WAN PA3XOAM, KOWTO ca Hepasaeita act ot EJII,
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Amopriannara no EJITT ce skmousa sue hrnancorTe NpUxoan B OTHETA 32 BCCOGXBATHHA 10XO, 3aryOure,
BLIHIKBALLI 0T 00E3LEHKA, CC NPH3LABAT B OT'CTA 33 BCCOBXBATHIA OXOT KATO APYTH PAIXOIN.

Ornucesane ua GUUAHCOBH AKTHEN

(DuHAHCOR AKTHE (MM, KoraTo ¢ APHIOANMO. yacT oT (hIHIilHL‘OIi AKTHB HIH 4acT OoT FPYVIA OT CXOJTHH (]HIHEI.IICORII
AKTHERM) CC OTIHCBA. KOraTto:

®  LOTOBOPHNTC 1IPABA BHPXY NAPHUHITE NOTOUN OT (PHHAHCORMS AKTHE C4 HATEKIN:

®  IOTOROPHITE NPaBa 3a NOAYYABAHE HA NAPHYHU NOTOUM OT (JUHAHCOBMS aKTHE Ca NPEXBLPIACHN WK
HpyKecTBOTO € NPHENO 3a1bIKEHIETO 12 NAATH HANBIHO HOAVHEHNTE MAPHUHE N0TOLW 03 ChUIECTBEHA
B0aBd KbM TPETA CTpaHa upes cnopazymeHiue 3a NpexsbpisHe: 1pn koeto (a) [pvaecrBoto e
IIPEXBLPNAO B 3HAUHTCAHA CTENEH BCHUKI PHCKOBE H NOI3H 0T cOOCTREHOCTT BBPXY (PHHAHCOBHS aKTHR:
A (6) JIpykecTBOTO HITO € NPeXBLPANIO, HITO € 3AMAsIvIo B 3HAUNTEIHA CTEnen BCMUKN PHCKOBE N
MO OT COBCTREHOCTTA BLPXY (PHHAHCORIA AKTHR, HO HE ¢ 3aNasiio KOHTPOJA BbPXY HErQ,

Odesuenka ia Gpuuancorn acrusu

Kb Besika oTueTia 1ata Jlpy#ectsoTo npagi npeuetka aanm CBLIECTBYBAT OOCKTHBHH JOKA3ATECTRA, Ye TAjCH
|IH1II.’[IIC()H aARTHE 1N myna or (Illl!lﬂHCORll AKTHBH MOKE J1a ca U(—)lf'il_lcllel!ll. Dunancosunt ARTHE 1K pynara or
(PHHAHCOBIN AKTHBY €€ CuHTA 32 OOCICHCHN. KOraTo ChIUECTBYBAT OOCKTHBHM [0KA3aTE/NCTRA 3a 00E3leHKa B
PESY-ITAT Ha eIHO 1AM NoBeYe ChONTHA. KOMTO i BB3HHKHAIN CICA ThPBOHANANHOTO NPUIHABAHE HA AKTHBA
("eulinrie 3a nonecena saryGa) u ToBa CHOMTHE 3a NOHECEHa 3ary0a oKasBa BIMSHUE BBPXY O4AKBAHNTE ObILLN
NapHIHN NOTOUN OT (’)ll]IZlHL’UHI'IH AKTHB WK rpynara o1 (i)l”lulﬂ:()[!ll QKTHBH, KOHTO MOraT 1a ObAaT HAJECHKIHO
ouenenn. JlokasarencTsara 3a 06e3UCHKA MOTAT 1a BKIIOUBAT MHAMKALHM, Y€ LThAHNLUL HiN FPYIA OT LThAKH UM
IBHTRAT CEPHOZHIN (PHHAHCOBI 3ATPYIHEHUS WM €A B HEW3MLAHEHHE Wil MPOCPOLKE TIPH HANAAUAHETO HA THXRH
AL TAABHMLUIL 1T BEPOATHOCT fa OOABAT HEIIATEKOCIOCOGHOCT/ CBPHX3ALNBKHAIOCT WIH J1a npeanpuemar
l’hlllli'lllt.'(‘)iﬂl peopraHmu3aums. HiaM Koraro I-luGJ’II()JaBaI-iII HJAHHK illl.’llll\'ll[’)EIT HAMEPHMO HAMQICHHE B OYAKBAHWTE
OBACHI HAPHUHIE TIOTOW, KATO HANPUMED 1IPOMEHI B MPOCPOUHATA MM HKOHOMHYECKH YCIOBHA. KOWTO ca
CRBLPZAHN C HCHENLAHCHNS O CTPaHa Ha JUNbAHM LN T,

Dunancosu RIMNEU, QDM o awvopmuzupana cmouHocm

3a hiiancoBn akTHRN, OTUHTANN nO aMopTHIHpana croiinoct. pykectBoro mbpeo npeuenara aann chlecTryBar
OOEKTHBHI TOKA3ATENCTRA 32 00SEHKA HHIMBHAYAINO 32 (hunancori akTUBI, KOMTO Ca CHUIECTBEHI NOOTACIHO
HIN KOJICKTHBHO 34 (|mu;ulcn|m AKTUBI, KOMTO HE Cd CLUWECTBCHI MO0 raeaHo. Ako ce ('ll‘lPL‘,'llC.'lII. e He
UhICCTBY BA OOCKTHBRIMN A0Ka3aTencTra 3a uﬁcmeuh‘a Ha HHAWBHYAIHO OLUEHABAH t!)l‘IHilHCOB AKTHR, HCIABUCHMO
AAT TOI ¢ CLUCCTBCH WM HE. AKTHBLT Ce BKIIOYBA B IPYNa OT (PHHAHCOBN AKTHBI ChE CXOAHN XAPAKTEPHCTHRI Ha
RKPEANTEH PUCK 1 TA3H FPYNa OT (IHHAHCOBH AKTHUBI C& OLCHARA 33 OGCIICHKA HA KOJCKTHEHA Ba3a. AKTHRI. KOHTO
Gl OHEHEHI 32 00C3UCHKA HHABIIAYANHO H 33 KOHTO 3arydara oT obeslieHka ¢ i Mpo/IbKaBa 1a Ob/e NpHIHABAHA,
HE CC BRIKOUBAT B KONCKTHBHATA OHCHKa 3a ﬁﬁc"illL‘HI\'El. AKo ChluccToyBar OOCKTHBHH AOKABATCICTRY, He ¢
BBSHIKHLIA 3ary0a 0T 00e31eHKa. CymMaTa Ha 3ary0aTa ce oueHaRa KaTo pasiMKaTa Mexky OanaHcoRaTa CTOHHOCT
M QRTHBI 11 COratHaTa CTOMHOCT HA OMAKBAHITE OBLACILN NAPHUHH NOTOLH (KATO Ce HIKIHOUBAT ObACH OUAKBAHMN
HCYGH 110 3aeMI. KOHTO BCe olle He ca notecenn). CerattarTa croiHOCT Ha O4aKBaHITe ObICIIN NAPHYHI TIOTOLLM
CC HIEROHTHPA 110 MHPBOHAYAAHMA eDERTHBEH JIMXBEH NPOLEHT Ha (DHHAHCOBHTE aKTHENL. AKO 3aeM WM Naasail
AVABCI TIPONCHT. APOUCHTLT HA ANCKOHTHPAHC 32 OUCHKA Ha 3arybata o7 obesieHka NpeicTaBisBa TCKYLLMAT
CONERTUREH JIMXBEH TIPOLEHT.

baancosata CTofiHOCT Ha aKkTHBA Ce HaManABa Upes WIOTIRAHE Ha KOPCKTHBHA CMETKA W cymara Ha saryiara ce
IPHHABA B OTHCTA 32 BCCOOXBATHHA 10XOL IPUXOIHTE OT JHXBM MPOTLAKABAT 14 CE HAUHCAABAT BBPXY
HUMAICHATA ORAAHCOBA CTOIHOCT KATO CE W3NOMIRA JTHXREHHS MPOLEHT, KOMTO ¢ WINOAIBAN 3a ANCKOHTHPAHE HA
OBIACILHTE NAPHII (IOTOWN 30 LEANTE HA OLEHKA Ha aryoata o1 odeztenka. [IpuxoanTe oT auxsu ce oTpaanar
RATO JACT 0T (PUHANCOBHTE NPUXOAN B OTYETA 33 BCCOOXBATHUA 1OXON. 3aeMHTE. HApea Che CRLP3AHMTE C TAX
MPORIINL CC OTNHCBAT, KOTATO He ChILECTRYRA PEANMCTHUHA BBIMOKHOCT Te 1a ObIaT cbOpann B Oblewe i
BCHURIL OOCIICUEHIS Ci PEnINPAti 1K ca OHAN npexBLpACI na Jpy#eeTnoTo. AKO R NOCACARANA FOAMHA.
CYMATA A OuarBaHata saryGa o1 oGe3UCHKA Ce YBENMMM WM HAMANEE, NOPAAM CLOMTHE. BLINMKBALLO Ciel
HPHSHABAHETO HA ODEINEHKATA. MO-PAHO NPUIHATATA 3aryéa OT odesuenka ce VBENHUARA WAN HAMATARA upe?
ROPERILILE B KOPCKTHBHATA  CvMeTkA.  AKO  OhJCNI0  OTnHcBaHe GbAe  BLICTAHOBEHO HA  [10-KhCel  eTalL.
BEACTAHOBABAHCTO v NPHEHABRD B IIE."IHQII.—NIIEI HITH '!Ell‘)’ﬁi!'l{l,
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L] Duuanconn HACHBH

[ThpBOHAYNAINO IPHIHABANE W OlICHSBAIC

Dunancosnre nacuen, B obxata na MCC 39, ce KAGCHPHUMPAT KaTO (DHHAHCOBH 1ACHBH, OTMMTAHE 110
CHPABCAANBA CTOHHOCT B neuandaTa K 3arv0aTa, HAK KaTo 3aeMi i NPHRTICUCHH CPE/ICTBA. HAH KATO NepHBATHRH,
ROHTO ca CheRTHBHI  XCKUPALLY  HHCTPYMENTH.  KaKFo  ToBa ¢ 110-yMeCTHO.  [Ipy#ecTBOTO  0npenens
RAACH(PHKANNATA HA CROMTE MHHAHCORN NIACHBI NP IBPBOHAYLAHOTO M NPH3HABAHE,

Dunanconnre TRICHBH CC HPH3HABAT IThPROHAUANHO 11O CRpaBe;uIMBATA MM CTOHHOCT, TUOC. B CAYUAi HA 3aeMH 1
npuBicueHy CpelicTBa. PasXoanTe no Claenkard. KOMTO Ce OTHACHT INPAKO KbM npu;mém;m-lem Ha d)HHﬂI'ICOBIIH
nacun.

MunancopnTe NacuBn Ha ,':J,]T_\-"A(ECTBQT() BKJIHOUBAT ThProOBCKH H APYIH 3a0BJIAKEHHS W IMXBOHOCHH 3a8MH,

Mocaeasamo onensisane

HMocaeasamoro OUCHABAHC Ha [hlIHHHCOBI-ITE MACHRH 3ABNCH OT TAXHATA KJ]HCH(I)HKEIU.I!SI. KaKTO Crieasa:

Jacain u npusteueni cpeocmsa

Caen BPBOHAYATHOTO MM NPU3HABAHE, 3aeMHTEe H MPHBICHCHUTE CpeliCTBA Ce OLEHABAT 110 AMOPTH3HpaHa
CTOIHOCT 1pK u3nonssae Ha metoaa wa EJINL. TMewan6ute u 3aryOHTE OT 3aeMM M NPHRICUEHH CPEACTBA Ce
TNPHIHARBAT B OTUeTa 30 BCeOOXBATH HA 1OXOA, KOTATO NACHBLT C¢ OTIHCBA. KAKTO M Ypes npoueca Ha AMOPTH3ALHA.

AMOpPTIHIHpAanaTa CTORNOLT Ce HIUHCARBA KATO ¢e BICMAT 101 BHUMAHHC BCAKAKBIH JAMCKOHTH WM IPEMUH IpH
NPHIAOSHBAHCTO 1t TAKCH. 1M PA3XOIN. KOMTO ca Hepasienna vact ot EJIML Amoprusanusta no EJ ce prniovura
BLB HHANCOBNTE PAINON B OTHETA 30 BCCOGXBATHI JOXOL WA B CTOHHOCTTA Ha IhJrOTPailHITE MaTepHaiHi
ARTHBIL QKO pAsXOALT € B cboTBeTeTBHE ¢ MCC 23 Pasyodu no saewu.

Ornucsane

Dunancor NACHB ¢e OTMHCRA, KOrato Toil ¢ NOTACCH, T.C. KOrato 3albJKEHHETO QrpeaeaeHo B lorosopa ¢
OTHAIHAN0 HIn e AHVIANPAHO HIH CPOKBT MY € H3TCKB.I.

Koraro ChHlecTRy Rl [bllllﬂllt‘ﬁﬂ MAcHB ObIC 3aMEHEH C JIpVI OT ChliHA KPEAnTop npu SHAYUTENHO pazsiauimn
VCAOBRUE AN veaoBHATA ha CBILCCTBY BALLHA  NacHB Obaar ChUICCTREHO MOi]l!(pllLU-ipi}Hll. a3y saMiHa wan
\iO.‘lIﬂz}lli\'ﬂLllI)I CC IPCTHPA KATO OTINHCBAHE Ha MbPBOHAYANIHUS TACHR U IMPHU3HABAHE HA HOB NacHa. a pazinkara B
CHOTBETHITE OANAHCORKH CTOHHOCTH ce NPU3HABA B OTUCTA 3a BCEOOXBATHHSA A0X01.

a) Komnencupaue na punancosn HICTPYMCHTH

Punancosire ARTHERI M IIIIIHUHCOBH'I'L‘ MacHBM ce KOMICHCHPAT U HEeTHATA CymMa Ce npencrass g fananca. korato H
CaAMD KOFATO. ¢ Hanue HOPHAHYMECKH VIIPAKHAEMO HPABO 34 KOMMEHCHpaHEe Ha NPUIHATHTE CYMH | ,f_lpyH\'CCTHUTO
HMa HaMepenne 3a VpemKaane Ha HeTHa Oasd. wian 3d CAHOBPEMCHHO PeANIUIHPAHE HA AKTHBUTE 1 YPCKAaHEe Ha
nacusMre.

¢) Quensisane na CnpaBeaInBa cToiiHoCT

Jl[’}'}KCL'IHﬂl'[\ OIHCHEBA Ilt".‘(i’]l'l]‘lﬂHCOBII AKTHBH, KaTo nmuu-mﬂpawmna crpaja no cnpaBeuinga CTORHOCT KbM
aTHCTHATA MaTa.

Copaseanusure croiinoctn na (puHakcoBMTE HHCTPYMCEHTH. OLCHEHH MO aMOPTH3INPaNA CTOHHOCT. ¢a ONORCCTeHH B
benewkn 18 1 19,

Clipaseinpara croiinocT e uenata, kosTo oM Gia MOAYHEHA OT NPOJAKOA HA AKTHB WM NIATCHA 32 NPCXBBPIASHE
HA MACHR B 0OMUAITHA CACNIKA MEKIY NAAPHM YHACTHHL KbM AaTaTa Ha ouenkara. QUeHsBaHETO NO cnpane/inea
CTORHOCT €C OA3HPA HA  1IPEANONOIKEHHETO. e  CAelKaTa 3a MPONAKOA HA AKTHE HAN NPEXBLPISHE HA MACHB ce
QOCBLIECTRARA

L Hd OCHOBHHA [A3AP 38 CLOTBCTHUS AKTHE WIN MACHR. KT
. HPILOTCBLCTBIE HA OCHOBEH nazap. Ha Hai-m3roHNs 1azap 3a ChOTBETHUS AKTHE WIH NACHR,

OCHOBHIT 1AM Hali-wiroaumnsT nasap Tpadea na Ghae aocThnen 3a Jipysectaoro.
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CHpaBeannBata CrOiHOCT Ha aKTHMR WA NACHR Ce OLEHABA KATO ce MPABAT MPEIANONOKEHNS. KOHTO nasaphn
VHACTHINN GHXA HANPABKIN 1P OUPEACIAHE HA LCHATA HA AKTHRA HITH MACcHRBA, KATO Ce NpHeMa, ue Te neiicTear B
CBOA HATI=100BD HKOHOMIYECKI HITepec.

J[P_\ ACCTBOTO HANOI3BA OUEHNTENCKH METOIN, YMECTHH npu (16CTO$ITCJICTBE1T3. 3d KOHTO UMa 10CTaTLYHO JaHHM 34
GUEHHBANC 12 CHPABCIIHBATA CTOHHOCT KaTto ce MAKCHMHZHPA H3NOJ3BAHETO HA NOANOAALUN HAOMIOIARAHH
BXOISLLL JaiHn ooce CRUCWId A0 T\HIHIIM_VM MANOAZRAHETO HA I'IF.‘HElG.'Iiﬂ.':lZIBﬂHJI BXOIA LM JITAHHM,

Benukn ARKTHBH W NACHBH. KOUTO ¢d OLUCHCHH N0 CIPABCITHBA CTONHOCT MM 33 KOHTO C€ H3MCKBA QNOBECTABAHE HA
CHPABC.LIBa CTONNOCT BLB (I]llliilliCOBHﬂ OTHET, €A TPYNUPAHK B Kateropuu cnopen ﬁt’[\Hp.\’MH'I"A Ha cnpareineaTa
CTOIHOCT. KakTo ¢ QITHCAHO NO0-10Y. Bb3 OCHOBA HA HAN-HUCKOTO HHEBO H3NOA3ZBAHN BXOIAIUH JAHHH. KOHTO HMAT
SHAMHTC/IHO BAHAHHE HPH OLCHABAHETO Ha CHPABE/LTMBATA CTOMHOCT KaTO 0!

¢ Huro I - Manomsar ce kotupani (HEKOPHUTHPANI) UEHH Ha aKTHBHK Na3api 3a HACHTHIH aKTHBI 11
Hacirn

e Hupo 2 Tlpunarat ce onennTenckin Mertonn. NPH KOHUTO HAT-HHCKOTO HUBO 1I3M0M3RANK BXOAA LN Ak,
CBLICCTBCHT 5 OLCHKATA 110 CHPABCILINBA CTOIHOCT. €4 HABMOAABAHN 1IN HPAKO. HH KOCBEHO

. Humpo 3 FIznonssar CC OUCHUTCIICKH METOIH. NPH KOHTO HAl-HUCKOTO HHBO H3OOJIBBAHN BXOJAAULN JTAHHH,
CBULCCTBCHH 33 OUEHKATA MO CMPaBe/UIHRA CTOHHOCT, ¢a HeHnabmoaapann

3a akrupiTe 1 MACHBHTC, KOHTO CC OUEHSBAT PETYISAPHO NO Chpaseinga cTtoiHocT, [pyiecTBOTO npepasracsxia
RATErOPH3INPAHETO HM HA CLOTBETHOTO HHBO OT iiepapxusrta Ha cnpapeaTMBaTA CTOIHOCT (BBL3 OCHOBA HA HAii-
HHCROTO HUBO W3NO3BANN BXOAALM JAHHH, KOWTO HMAT 3HAUHTENHO BIIHAHHE 11PH OUCHABAHETO HA CMIpaBeAnMBaTA
CTONMHOCT Ka1o 18:10) Kb KPaa Ha OTYCTHHA NCPHOL W Onpeaets Aain uMa HeoGXoaHMOCT OT H3BLPUIBAHE HA
TPANChEN(I1) OT CHO HHRO B apyTro.

PHROBOACTBOTO Ha JIpyiKECTROTO Onpenens noauTHKITe 1 NPOLEAYPHTE, KOUTO C& NPUIATaT N0 OTHOWEHHE KAKTO
' PCIYAAPHATE OUCHKH NO  ChipaBeiinBa CTOMHOCT, KaTto Te3M Ha AIMHHHCTPATHBHI CTPAN. Taka W Ha
HEPCTYAAPHITE OUEHKH NO CNIPARCIUTMBA CTORNOCT,

OGHKNOBEHO 34 olensraneTo 1A ClIPABCATNBATA CTOMHOCT HA ChHILCCTHEHUTE AKTHEH CC AHIAKUPAT BHHUINK
HESABHCHMIL OUCHHTENN. KaTO HeOOXOAMMOCTTa OT TX ce TIPCLEHABA BCAKA TOAMHA OT PBLKOBOACTBOTO na
HpywecTsoto. Buiwminre ouenreny ce GHPAT 1A 0A3a HA TEXHUE NPOYECHOHANEH OIIIT. KAMeCTRA 1 penvTanms.
Chen odehkaane Cbe ClieUmaINCTHTE-0UeHHTemMI. PBROBOACTBOTO PCIIARA KON OUCHITEACKH METOAN 1 BXO.LH L
JRHHI CA Hafi-yMeCTHIN 1a ObAaT H3N0A3BANN NIPH Beek KOHKPETCH cayuaii.

Kbwm Besika ot4eTHa AATA, PLRKOBOACTBOTO NPABH aAHAN3 HA U3MCHEHHATA B CTOMHOCTHTE Ha AKTHBUTE W 1TACHBUHTE,
KOHUTO noexRar na NPCOUCHABAHEC ChITIACHO CUHCTOBOAHNTE NOJHTHKH Ha Ilp}‘"d\'CCTBOTﬂ, Toga Bkmousa nperiael Ha
KTHOMOBHTE BXOJAAUU TaHH, I3N0N3RAHK B NOCACAHATA OUEHKA It CPABHABAHCTO MM € NOAXOIALUILA HCTOpHYCCKa
HFHIIOP\HIIIIISI RATO CRINOUCHN AOTOBOPH 1 APYTH NOAXOAS LK AOKYMeHTH. ChIllO Taka, PBKOBOACTBOTO, CLAMECTHO
ChC CRCHMUTHCTHTC-OUEHNTC I, CpaBHARa NpoOMEnHTEe B CHPABCIHBATA CTORHOCT HAa BCEKH dKTHB HIAOH NacHB ¢
TOANOTA NN BLHILHN H3TOMHUILM, 3a 14 MAPCUCHH a1 NIPOMEHHTE ¢a PA3YMHH.

3a nemuTe na onorecTABAHETO Ha cnpaseninsara croiinoet, JIpy#ectsoto onpeaes PA3AMYHE KNGCOBE AKTHRH |
HACHEN B 3ABHCHMOCT OT TAXHOTO €CTECTRO. XapakTepucTHin i PHEK 1 OT CBLOTRETHOTO HUBO OT fiepapxisita 1a
CMPARCATHRATA CTOITHOCT. onucana no-rope.

) Ocnosen kanuran

Ocnornist kamiran e NPEACTABEH 110 HOMIHANHATA CTONHOCT HA H3AAACHITE H NAATeHH akuuy, Hocrsnaenusta or
HRLICHN GRIHN HAZL TAXHATA HOMUHANIHA CTOIHOCT ce OTHUTAT KATO NpeMuiiim pesepai.

3) Mapuunn auBmMacHTH 1 HETEAPHYHH pAa3Npene/ieHs KbM COBCTBEHHLIHTE

SAUbKCHHE 3 NAPHUHN 1R HEMAPHUHI - pasnpesleneuns  KuM  coBCTReHHUNTE oo APHIHABA.,  KOraTo
PATIPEICTCHNETO ¢ 0NOGPEHO OT TAX U He 3aBHcH Of Hpywecteoro. Kopecnonanpawara cyma ce aeduTmpa
AMPCRTHO B COOCTBCHIN KarH T,
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1) IMOTH. MAILHHK 1 CLOpLXKeHNS

U M3RIIONCHIHE  HA QIAMHHNCTPATHBHUTE  Crpajn. cofeTeenocT Ha Hpy#ecroro.  umoTHTe, MammHuTe M
CROPLAKSHIATA Ce OTUHTAT N0 1ICHa HA NPUIOOHBAHE. HAMAJICHA C PAIMEPA HA HATPYNAHATA aMOPTH3ALMS 1 3aryda
o1 odesLenKka, ako iva Takuea. llenata na npuoGHRane BRIIOYBA W Pa3XOIN 330 NOAMAHA HA HACTH OT MALIHHHUTE W
CHOPLIKCHHATA 1 PAIXO/ 110 39CMH 10 ThATOCHOMHIA AOFOBOPH 34 CTPOUTEACTRO. NPH YCIOBHE, e OTrOBAPAT HA
KPHTCPHINTC 3U NPHBHABAHC HA AKTIE,

Hpu msbpusane wa paixoan sa ocHosen HPEIIe] Ha MAlWMHA WHIH ChOPLKEHHE TE CC BKIIOUBAT B OallaHCOBATA
CTOMHOCT HA CLOTBETHUA AKTHB KaTO PA3XOIM 3@ [OAMAHA, 1PH YCIOBHE Y€ OTTOBAPAT HA KPUTEpHHTE 3a
npuinagane na aktue. Benikn apyru pasxoau sa PEMOHT W NOAAPHAKA Ce NPUIHABAT B OTHETA 33 BCEOOXBATHNS
AOXOI B HEPHOILL B KONTO Ca HIBBPIICHH.

Pa3xoanie 5a aktiBi B NPOUEC HA MIPAKIAHE ce KQIUTAIMIMPAT. KOTaTO HHKEHEPHHTE MAAHOBE ca FOTOBH HJIW
JlpyikecTnoro ¢ nprIoGHAO PA3PEWHTENNO 3a CTPOCK OT OPHUHANHHTE BAACTH, HIAN BCUC € 3aN0MHAN0 CTPOHTEIHN
padoTi. B pazxoante 3a npuioGHBane Ha akTHBH Ca BKIIOYEHH PASXOAN N0 ChITbTCTBAL ACHHOCTH. NYCKaHETO B
CRCIIOATALNA, PAINOINTE MO 3AEMH 32 NEPHONA HA CTPOMTENCTBO, KAKTO M BCHYKM APYFH NPEKH DA3XOIH.
Pasxomnre 3a npuaoGHBake Ha akTHBH ce BKIIOMBAT W HAYMCICHHS Ha Gaza JOTOBOPEHOCTH € NOCTABUMILM W eTana
Hil 3ABLPLICHOCT,

AMOPTHSALIINTE ce H3uMChsBaT Ha Gasza HA JIHHEHHHA MeTOa 3a CPOKa Ha NONC3HHWA KHBOT HA AKTUBHUTE. KOMTO ca
ONpeiieieH KaKTo ¢iepa;

Crpain u Cbophkenns 20 roannu

Ciien nmspBoHauaIno npusnasaqe, aum HWHHCTPATHBHHTE CIPALM Ce OLEHABAT MO CTIPaBeI/INEa CTOHHOCT. HAMWIEHA C
HEIpYiann asopsawint n saryGn o1 obesuenka. Mpeouenkure ce H3BBLPLIBAT 0CTATLUHO PErY.IHPHO, Taka, e J1d
ce FapanTipa, ue cnpaecinuBara CTONHOCT Ha Jalaed NPEOUCHEH aKTHB He ce pasziiyaea CbINECTBEHO OT HEeroparta
QaAancoBY Crolinocr.,

Yireauuennero na Ganancosata cToliHOCT 1a AKTUR B PeyIITaT Ha MPEOUSHKA Ce OTHMTA KATO Pe3epB OT NPEOUCHKA
(npeoucibact peseps) B pasiacia 3a coOCTBEHHA KanuTal B Dajanca. YBelHueHHETo OT NpeoLeHka, odaqe. ce
HPHIHABL B OTHETA 30 JOXOAUTE, JOKOIKOTO Bb3CTAHOBABA OGPATHO HAMAIEHME OT MPEOUCHKA HA CILHS AKTHB.
KOCTO (PCaN TOBA ¢ NPH3HATO KATO PA3Xon B 0T4eTa 3a KoxoanTe. Hamanenneto ot npeouenkara. odaue, ce oTHacs
JWPEKTHO B COOCTREHIA KANWTAN. B HAMANCHHE HA NPEOUCHBUHHA PE3EPB, 10 paMepa Ha KPEAUTHOTO CAnno Ha
MPCOUCHBLH IS PEICPE. OTHACALL CC 38 TOIM AKTHE.

HMOT. Matiinsa n ChbOPbAKCHHE €€ OTIHCBA 1npu Ilp().'.l'dfri\'(_)il'l'il MY HJH KOrato He €€ OMAKBAT HHUKAKBM ObICLIH
HROHOMHYCCKH M3TOAH OT HErOBOTO M3MOA3ZBAHE W/IN npu UCEOKSOPKIMIBZII[B ot Hero. INevandure nnn ‘ial'}«'()ﬂ'l'e.
Bhi3HUKBaLIM NP OTNHCBAHETO HA AKTHRA (npeacrapnseanin pazinKkaTa MEKAY HETHHTE MNOCTBIICHUS OT
H|){‘.‘l&l'r|\'(-‘iil . AKO HMA TAKHBA. W 0a1dHCOBATA CTOHHOCT Ha ill\'THBa) C¢ BKJIIOYBAT B OTHETA 3a BCEOOXBATHUHS JOXO[1.
KOFdTO aKTHRBT ObJIE OTHICAH.

B kpas na meska dunancora rommHa ce W3LPLIBA Mperael Ha OCTATLUHHTE CTOMHOCTH, MON3IHHA KHBOT H
HPILIATAHITE  METONN HA aMOPTH3AUMA HA AKTHBUTE M aKO OWAKBAHIATA CE PAINMMABAT OT NPEAXOAHHTE
APHOIHIHTEAHI OUEHKH. NOCAEAHNTE C& NPOMEHST B ObACHLH NepHOJIN.

i) Paszxoan no wmesn

Pasxomm no saemn. NMPAKO CBLP3aHK ¢ ﬂpli.ﬁl(]ﬁ}lﬁﬂ”CTU. H3IPaXKIaHCTO HIIH NPOH3IBOACTBOTO HA AKTHB. KOHTO no
HEOOXOTIMOCT OTHEMA AHAUUTENCH NEpHOL OT Bpeme, 2a 1a ¢e MmoAroTRH 33 NPeHATHAUEHHETO CH 1M 3a
lll)U_'lil}!‘n’ﬁil'l“cl CHL CC RaMTANM3HPAT KaTO YacT OT HEroBaTa ueHa Ha npn,mﬁimane. Benukn JAPYEH pasxojin no 3acmu
CC OTUHTAT KATO pazxoll B nepnoia, B KOITO Bb3HuKBaT, Pasxoanre no JACMH BEJIKOYBAT JIMXBUTE N JAPYTH pasxoiu,
KOWTO ,TIP_\’H\'C‘C rBoOTO HIBLPIIBY BLEB BPL3KA ¢ NOJYHABAHETO HA NIPUBIEUEHH cpeiacraa.

K} O0C3HCHKA HAa HEPUHANCOBH AKTHBH

Nbm Beska oTieTHa nata. Jpy#ecTBOTO OLCHABA JajH CHILCCTBYBAT MHAHKALMK, Y¢ JAACH aKTHB ¢ ofesucHen. B
Cayuail Ha TAKHBA HHANKALMK HAH KOPAaTO ¢C HINCKBA CHKEroeH TECT 32 0Ge3LENKa 1A 1a1eH akThB, JIpyWKecTROTO
OApeICA BLICTAHOBIMATA CTOHHOCT HAa TO3M akTuB. BhicTanosumarta CTOMHOCT Ha akTHBA ¢ NO-BHCOKATA OT
CMPABEAINBATA CTOMHOCT. HAMANCHA € PAIXOANTE 34 NPOJWKGA HA AKTHBA HAM HA OGEKTA, FEHEPUPAUL AP
notoun (OFTI) w crofinociia my ynorpeda.
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Bhictanosumara croitnoct ce ONPEICIH 30 OTACACH aKTHB. OCBEH B CIIVHAH, Ye Npu MIN0I3BAHETO HA AKTHRA HE ¢
FCHEPHPAT NAPIIHI NOTOLN. KOHTO [a C8 B 3HAUNTEIHA CTENSH HEIARHCHMH OT NAPHUHNTE NOTOUH, FTEHEPHPAHH OT
ApyricarTiei wan rpyine ot akthen. Korato danancosata crofinoct na nanen aktue wan OFTIT ¢ no-gicoka ot
HCTOBITA BBICTAHOBIMA CTORHOCT, TO#H ¢e ¢cunTa 3a 00e3UeHEH W OalldHCcoBaTa MY CTOHHOCT Ce& HaMaisBa 10
HECTORATA BBICTAHOBUMA CTONHOCT,

Hpi onpeaeasiero na croiHocTTa B ynoTpeda Ha akTie, ouakBaHnTe Ghaeiin MAPHYHK NOTOLH €€ JANCKOHTHPAT J10
TANXHATA Ceramng cToliHOCT KaTo e H3M0/38a HOPMA HA THCKOHTHPAHE NPEAN JaHbLM. KOATO OTPA3sBa TeKylLaTa
MAKIPHA OUCHKA HA CTOIHOCTTA Ha napnTe BbB BPEMETO W cneunduunnTe 3a akTnea puckose. CrpaseinBata
CTORHOCT. HAMAIEHA ¢ PAIXOINTE 38 NPOAKGATA CE ONPEICATHETO Ha Ba3a HA CKOPOLIHI NABAPHH CIEIKN. KO HMa
TAKHBA. AKO 1aKHBI CACARKN HE MOraT fa Ohaal HACHTHIDILIPARI. CC NPHAGT MOAXOAAL MOAEN a4 OlEHKA.
Hanpaseninre iuneacHina ce nOTRLPAIABAT 4pes WINOI3EAHETO HA APYTH MOJIENN 33 OLEHKA MM APVIH HAAHIHI
PO Ha ihopMALLs Ja ClpaBeuInBaTa CTORHOCT HA AKTHE HAH OGCKT. FEHEPUPALL NAPHYHK T0TOLLI.

Msuncaeisma 3a obesuenka ce Gasupar na NOAPOGHH DIOKETH M NPOIHOBHI KAAKYAALUHN, KOHTO ¢a HIFOTBEH
nootaeano 3a aeexn OFTIL kum koiiTo ca pasnpesesenn HHAMBUAYAIHI akTHBH. Tesn SloDKeTH 1 MPOrHO3HN
RITKY LI nokprBaT neprona o1 20 roamuun 10 2032 1., 3a koitto JIpyKecTBOTO nMa ckmiouen JOroBOp 3a
MBKRNTIVBIHC Ha C.‘ICI\"I'[’OL"II!‘.‘[}I’II?I.

3arydure o1 obe3uenka ce np3HaBaT Kato Pa3xoan B OTYETA 32 BCeOOXBATHHA T0XO1.

Kbm RCAKA oTueTHa naTa, JlpyawecTBOTO Npeuenssa xanu CbLUECTBYBAT MHAHKAUKK, Y 3arydarta 0T odelluenKka na
ARTHE. KOATO ¢ NPH3HATA B NPEAXOJHH NEPHOIN. MOKE BeuHe 1a He ChUICCTBYBA HIH ITbK 3 € Hamansna. AkKo
CBHULCCTRY BAT N0A00GHH ItHanKauui, JIpykecToTo ONPEICAA BBICTAHOBMMATA CTOHHOCT Ha aKTHBA WM Ha o0eKTa,
FEHEPHPALL APHYHI oToWM. 3arydaTa oT 00e3leHKa ce RhICTAHOBABA 00GPaTHO CaMo TOraRa, KoraTo e HacThiiia
NPOMAHG B HPHOINSITCHHITTE OUEHKN, H3TOISBAHM 11PH ONPLACHAHE HA BhICTAHOBMMATA CTOHHOCT Ha akTHRA. I
NMPHBHABAHCTO HA NOCHCINATa 3arvda oT o0e3ueHka. BhicTaHoBARAHETO Ha 3aryda o1 ode3uenka e orpaHnueHo.
TAKD e OAAAHCOBATA CTOMHOCT 1A aKTHBA 14 e HAARMILABA MHTO HEropaTa BLACTAHOBHMA CTONHOCT. HITO la He
HAABHIIABA OWIAHCORATA CTOIHOCT (caen NpHCNAgaHe HA AMOPTH3ALMA), KOATO UIeWIe 1a Ohae ONpeacacHa, ako e
5 GH.‘IZI |||')|| iHaTa i';ll'}'(f\il o7 nﬁc‘sucm{:l 34 AKTHBA B f'lpc,'l.\'@,’ll-l”'rh‘ FOAHUHM. B'I:'!E'TQIHOBHBHHCTO HAQ '!ﬂr_\/(_)ﬂ oT
OOCILEHKA CC MPHIHARA B OTHETA 34 BCEOOXBATHNA JIOXOIL.

J) n':lpli‘lH" CpelIcTsa H NAPHYHHE EKBUBAICHTH

“ilpll‘illll'l’L‘ CpeacTna KPATKOCPOUHHUTE JCNO3IHTH B OaJianca BRJTKOUBAT NapHYHM CPeIcTra no OAHKOBH CMETKH. B
Gp(\if HKPATRKOCPOYHIL ZICTIO3HTH € HBPBOHAYMAICH NAACHK OT TPH HITH NO-MAIKO MECena,

3a ueanrte na OTHCTA 3a MAPHYHUTE NOTOLLN, NAPHYHNMTE CpecTBa MAPHYHHTE EKBUBAJICHTH BKJIKOYBAT ApHYHNTE
cpeacTra 1 MApHYHH CKBHBAJCHTH, KAKTO TC Ca _'lt:l.'IIHHHP"HIII IID-I"L'?]]L'.

m) Mposusun

O

[poritsi ce npuznaear, korato Jpyi#secTBOTO MM Ceratine 3aabLaKeHne (NMPABHO KN KOHCTPYKTHBHO) B pesyaTat
HA MHHAIH ChOUTHA. KOrato uma REPOATHOCT 3a NOTACABAHE HA 3ANBIAKEHUETO J1a ObJe HEODBXOMAHM MOTOK OT
PCCYPCH. CBLIABPHKALUL HKOHOMHYCCKH NOJ3H 1 KOTaTO MOMKE 1a Obae HaNpaBeHa HaJCHK/IHA OLEHKA HA CTONHOCTTA Ha
saABIKeHeTo. Korato ﬂp_\"H{ECTBOTﬁ OU3KBA. Me HAKOH HAH BCHUKH HEOOXOAUMH 33 VYPOKIAAHCTO HA NPOBUIMATA
PAIXOAN 111 GBAAT BLACTAHOBEHN, HANPHMER CBITIACHO 3ACTpaxoBaTeNiel 10roBop. BLiCTaloBABAHETO Ce npu3IHaBa
RATO OTIACHCH aKTHB, HO CaMO TOraBa Korarto e NPAKTHYECKH CHI'YPHO. Y¢ Te3n pa3sxoau ue Ob1aT BHICTAHOBEHH.
PasxoanTe 2a APOBH3IIN €€ NPEACTABAT B OTYUETA 30 BCCOOXBATHHA AOXOI, HCTHO OT CYMATA Ha BB3CTAHOBCHHTE
pasxoan. Koraro CLI)CI\"I'I:T OT BPCMCBUTE pPazjiMkH B CTOHHOCTTa Ha NapuTe € ChIUICCTBEH. [IPOBH3HHTE Ce
AMCKOHTHPAT KATO Ce 1310/138a TEKYILa HOopMa Ha AHCKOUTHPAHS 1pean JIaHLUH, KOATO OTpassABa. KOrato ¢
VMCCTHO. CI'IEUII(lN-I'iHHTC 3a 3AIBIKCHHETO PHCKORE, Koraro ce H3N013Ba JIUCKOHTUPAHE, VBEJIHYEHUETO Ha
NPOBHIHATA B PEIVATAT HA WIMHHANIOTO BPCMEC CC NPCIACTaBA KaTO LlJMHaHC(‘IB pazxo.
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2.3 [Tpovenn B CYETOBOANNTE NOJIHTHKH H ONOBECTSIBANHsI

Hosu n mamenenn crangapru u passicHeHHs

BunancoBusT otuer wa Conap I'pyn Cuctemc EAJL € W3roTREH B ChHOTBETCTBHE ¢ BCHUKH Mewavnaponxn
craniaptie g Qpuaancosin oruetn (MCQO). KOHTO ce ChCTOST OT CTaHaapTH 3a (UHAHCOBH OTYCTH W OT
ThiaRysanns Ha Komurera 3a pazscienns va MCDO (KPMCDO), onodpenn o1 Cheeta no MewavHapoanm
caerToBoinm cranaaptn (CMCC). i MemayHapoaHnTe CHETOROANN CTaHAAPTH 1 ThiakyeauusTa na Focrosimms
KomuTer 3 pazacuasane (IMKP). onodpenn ot Komutera no MeaayHapoaHn cueToBOIHM cranaaptn (KMCC).
KOMTO edeRTHBHO ca B cuna na | suyapu 2016 r.. u kouro ca npuetn o1 Komuensta na Eeponeiickns cnios.
MCDO. npieti o1 EC, ¢ oSILonpueToTo HanMeHoBanmne Ha pamiara ¢ 00O NPeHA3HAYCHHE-CHETOBOIHA Dasa,
CRBHBAICHTHA HA PaMKATA. BhBEACHA ¢ tedHuisTa chrnacHo § 1. 1. 8 ot JlonbianuTeninre pasnopeadu ua
3AKOHA 20 CHCTOBOACTBOTO N0 HANMEHOBAHNETO . MEAKTYHAPOIHI CUCTORO MY cranaaprn™ (MCC).

3a rekyn@ata uHancora ronmHa APYARECTBOTO € NPUENO BCHUKH HOBH /WK PEBHIUPAHM CTAHAAPTH M TLAKYBAHHA,
HiaacHH 01 ChBeTa 1o Meskaynapoiann cuetosoany cranaapti (CMCC) u pecn. ot KomuTeTa 3a pazacHenis Ha
MCPO. KoHTo ca Gl yMECTHI Sa HeroBaTa AeHHOCT.

Or BLINPHCMAHCTO HA TC3M CTaHaapTu wunm ThIKYBAHHS, B CHJIA 328 FOJAMILIHHN NEPHOIAH 3anOUBALILH HA | AHYapH
2006 r. ne ca HACTLANAK  NPOMCHU B CHCTOBOIAHATA NOJAWTHKA Ha JAPYKCCTBOTO, OCBCH HAKOM HOBH M
PASWHPABAHCTO HA BCue VCTAHOBEHH ONOBECTABAHMA, O3 TOBA J1a JIOBEIC 110 APYVIH NPOMEHH - B I\'flﬁL‘lﬂ!}lll\'Hlll‘lﬂTa
VETH OUCHRATA H OTACIHN OTYCTHH 00CKTH | OnepdLHM.

Horire wiunn MpoMeneHiTe CTanaapTu i ThIIKYBAHHUA BRIKOUBAT:

¢ MCC 19 (permsupan 2011 r.) Jloxonn na naeTh auua (B cHia 3a roaniHu nepuoan ot 1.07.2014
ro—npuer or EK sa rommmn nepuoan o1 01.02.2015 r.):

* loaoSpenns 8 MCDO Lukwea 2010-2012 (m.ackemspn 2013 r.) - nopodpenns 8 MCPLO 2,
MCDO 3. MCDO 8. MCDO 13, MCC 16. MCC 24, MCC 38 (B cina 3a roanwi NEpHOIN O
01.07.2014 1. — npuerin ot EK 3a roanwnu nepuoan ot 01.02.2015 r.):

* MCC I (npomened) [lpencTaBsiHe Ha (MHAHCOBH OTYETH - OTHOCHO MHMLMATHRA 3a
ONOBECTABANNA (B CHAA 32 TOANWHK nepuoad o1 01.01.2016 r. npuet o1 EK;

*  Toaodpenna 8 MCDO Lukua 2012-2014 (m. centemepi 2014 r.) - nonodpenns 8 MCDO 5,
MCDO 7. MCC 19. MCC 34 (8 cina 3a rommunin nepuoan ot 01.01.2016 . - npuetn o1 EK:

*  MCC 16 (npomenen) MMoTi, maunin. chopikenus 1 MCC 38 (npoMenen) Hemarepuanuu
ARTHEN = OTHOCHO JONYCTHMHTE METOAN 3d HAYMCAABAHE HA aMOPTHIAUNA (B CHAA 3d FOAMLIHM
nepuoait ot 01.01.2016 . —npuern o1 EK);

Buanpuemanero va nocouchure MO-TOPC HOBH 1 M3MEHEHM CTAHIAPTH W PA3ACHEHUS HAMA e(PEKT BbPXY HACTORA LLHA
(prnancos oruer wa Jlpvikectroro.

3. Chutecreenu CHCTOBOJHH NPEIHEHKH, leHﬁJlH’lHT(‘.“IHH OIEHKH H NPeAnoJIoAKeHHs

Haroresiero wa c|)|ma||comm OTHET HANAra pPbROBOACTBOTO Ja HATNPaBH TPEeUEHKH. ﬂ]’)liﬁﬂlﬂHTeﬂHl! QUEHKH H
NPCANOIOKCHIIA. KOUTO BIMAAT BBPXY CTOHHOCTTA HA OTYETEHUTE AKTHRI W ITACHBH. 1 ONOBECTABAHCTO HI YCIAORHH
NACHBI KbM Z1dTaTa Ha aladea, KaKTo M BLPXY OTYETCHHTE NPUXQAM 1 pasxoiaM 3a nepHo/ia. HECI'!F_VPHOQ"I'HTC.
CBLP3AHN ¢ HANPABCHHUTES npeanonomweHns ﬂpHﬁJll‘l'lHTCJIHH OUEHKHM OMXa MOran 1a JdoBejar Jio [I)ill\"i‘ll’ICCKH
PEIVIITATH, KOUTO [l M3HCKBAT ChULECTRBCHMH KOpEKIK B OANAHCOBHTE CTOIHOCTH Ha ChOTBCTHHUTS AKTUBH HIIH
HACHBIT B CIICABAILN OTYCTHH Nepnoin.

Mpeuenkn

HIpit npnaaraneto va BL3NpHEeTHTE CUETOBOIHH NOIHTHEL, PLROBOACTBOTO Ha JIpYHECTBOTO € HANPABHAO CACAHMTE
MIPSHCHKIL KONTO 1IMAT HAli-ChIecTREH eherT BLPXY CYMUTE, NPHIHATH BLE thunancoBns oTuer:
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JL'f-fL'”Hn'h’M O RPCONPINIIC (Hf;('.?l‘f)f(‘h'u!ﬂ’ Ha ODACOCPOYEH seleM)
{ 4

JPYACCTBOTO ¢ CRMOYIIO ABATOCPOBEH NOrOBOP 3a (pUHAHCHpaHe Ha 21.12.2012 r. ¢ ObeHena brarapeka Baika
EAIL na oSua croiinoct o1 4 munnona CBPO BBE BPB3KA C pefuHaHCHpaKe Ha pasxoanTe 3a Hirpamiade n padora
Ha DeELL L Katviiua™ 3aemuT ¢ maatim 1a 3-Meceunt ruock 10 2024 . Ha 22.04.2016 JlpyikecTroTo noracssa
APEACPOUHO IhArocpotieHns 10rosop 3a Quuancupance ¢ OfeanteHa Buarapeka banka EAJL na oda croiinocr 4
MUIH. €BPO 1 OCTABALLA MIaBHHLA KhM JaTaTta na noracasane 3 125 000 erpo. Ha 14.04.2016 dpyacectsoro ckimousa
Jlorosop sa odpaten GpuUHAHCOBH THIMNHT ¢ Yuukpeant Jlusunr EAJL ¢ nerna croiioct na KpeanTHa 7.823.320
JIeR,

”DL‘I 20016 1, ce NpHiara orpaHUiueHne Ha KOJHYEeCTROTO CACKTPOEHEpPrug WIKYIMYBAHA N0 J10roBopenH (!)IIHCHpalllf
et Boaomanenne, JIpywectsoro yuactea g OasaHcHpala rpyna or oHH 2014 1. 1 otinta PAa3XOIH 32 VUacTHe B
GRIJIEIFICIIDIIHHI pyvna.

B];r‘.‘p«.‘h'll BhBCICHHTE OFPaHHYiIeHie 1 3aabiKeHIe 1a yHacTtue B ﬁa;lmlCHpuLLlﬂ Fpyna . npu cnaspane Ha
AVTOBOPCHNUTES CPOKOBE HA raallade or CTPAHA Ha KJIHMCHTHTE. ﬂp_\«'?KECTB(TI'Cl MPOrHOZUPA. M e HMA BhIMOWHOCT
N Casea noracHTeaHms nnax no 3aema cu ¢ TAPHUHHA NOTOLH FEHEPHPAHN OT onepaTtHeHa AeiiHocT 3a cieBawmara
CIAHA FOINHA OT 1aTaTa Ha n,’mﬁpem&e Ha TO3M OTUeT,

Bt 0CHOBA HA rOPEH3NOAKCHHTE 0GCTOSTENCTRA, PBROBOACTROTO € HAIPABHIO OLUEHKA OTHOCHO CHOCOOHOCTTA Ha
JIpY’KeCTROTO 12 06CAYKBA 3ATLAKEHUATA CH 1 CLOTBETHO Ad MPOABLIGKH Aa (DYHKIHOHNPE KQTO ACHCTBALLO
npepusrue np ﬂdl"}p“.\’tﬂ ﬁ'h_’lf.‘l[l{‘ H € 3aKAK0YHI0, 1e MPHHUHMITET NPENOIOKeHHe 3a nelcTraino npeanpusaTie ¢
APIAOAIN 1 IOAXOS UL TP HIFOTBAHETO HA HACTOSINA IHHAHCOB OTUET.

n |Tll(‘).'l HIHTCIOHM OUCHKH H NpeanoJaomeHHs

OcHoBHITE APEaAnOIOKeHS  OTHOCHO ObAelleTo | APYTH KINKOYOBH  M3TOYHMIIM  HA HECHUTYPHOCTTA HA
|||1||G.’l|l'¥ll'l'C.’IHlITL' CLUCHKH KbM  OTHETHATA JaTd. KOMTO ChIILPIKAT 3HAYHTE/ICH PHCK Ja NOPOAAT ChIIECTBEHH
ROPCRIHH HA OTYCTHUTE CTOMHOCTH Ha AKTHBUTE W NACHRUTE B PAMKHTC HA CNCABAaLIATA (bnuaucoaa roimHa ca
AMCRNTHPAHH HO=11001V .

!/l"fL"b‘“h’ HCUCSCITU 1T N, Matttt it i ChOf b ICCH s

DUHANCOBOTO OTUNTAHE HA HMOTHTE. MAUTHHUTE 11 CHOPBKRECHHATA BKIIOMBA H3MOI3BAHCTO Ha NPUOAHIHTEAHM
OUCHEH 3 TEXHUA OUAKBAH 1TOJIR3EH KHBOT H OCTATLUHHTE CTORHOCTH. KOHTO ce DAazNpaT Ha NPELEHKH OT CTpana Ha
PBLROBOJICTBOTO M [lpyikectsoro. MudopMaumns 3a nojie3HuTe SKHBOTH Ha HMOTH, MOIIHHH, ChOPLAKCHHS ¢
npeactasena B benekra 2.2 u).

Homsanrenua nudopsanns 3a umori. Mawig o ChOPbACHUA ¢ winowena B beaewka 10,

A no HNCpONCIY !J(HHH‘H(

AKTUBH 1O OTCpPOUCHN AaHbl ce NMPUIHABAT 33 BCHUKK HEM3NOI3BAHM JaHBYHN 3arvon 10 CTENCHTA, 10 KOATO €
BCPOATHO na ¢ najhnue odnaraema neuanda. cpeuly KosaTo aa ObaaT W3NOA3BAHM sarvoure. HeoOxouaumy ca
CBLULCCTBCHM VIPABICHCKH NPCLEHKH 3a ONpenensHe Ha CymMara Ha akTHBHTE 1o OTCPOUEHH JaHbLH, KOATO MOWKE 114
ObIe npuinaTa, wa 6aara Ha BCPOATHOTO BPEME Ha BLIMMKBAHE M pasmepa Ha GbaciUTe 0dnaracMiu nevanon.
3ACIHO ¢ ObJCUINTE CTPATErHH 34 AaHBIHO mianupane. Jlonbauurenna HHGOPMALLIA 33 OTCPOMEIITTE AaHbIH ¢
onosecTena » benewka 9.

Ooesyenna ia CORAPCH HapK v

JpywecTBOTO ¢ M3MMCHNIO CTOMHOCT B ynorpeda Ha conapen napk ([lpymectBoro kato LUAI0) KATO Hali-MaILK
O0EKT. FEHEPHPALL He3aBHCHUMK MApHYHK NMOTOUM. P'LKDBDD.L‘TBOTO ¢ NpeueHHno. ve ﬂp.\r“rh'et."l‘BOTU KaTO wAno
HPEICTABIABA OOEKT FCHEPUPANL HE3ABHCHM M MAPHYHK NOTOUH BL3 OCHOBA HA cneui-ldnmm-rre XAPAKTCPHCTHRKW HA
Oi3Heca I YUHAHCORMA MOeN. H3INOM3BAN npH hikancupaneto na conapuns NapK. KaKTO M 3@ YNPABICHCKA 1tenn,
M3uncieniero Ha croiinocra e VHOTPeSda HUICKBA HINONIBAHETO Ha NPCANONOKCHNA (HANIPHMED CHBHUCTPECHE ),
KOHTO € OOCKT Ha SHAYHTEaHA HecurypHoct. JlonbannTenna nudopmainig e npenocrasena B benewra 10,
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4. l'lyﬁmmyaauu CTAHIAPTH, KOHTO BCE OIIl¢ HE €A B CHJIA H He €A BhINPHETH ITO-PAHO

[Mo-2102y ca npeacTaBedn HAKPATKO NyOIMKYBAHHTE CTAHAAPTH. KOWTO BCe Olle He ca JAeficTBALLM WK He ca
HPHAOKEHH N0-pano oT JIPYRECTBOTO KbM 1aTaTa HA HAIABAHE HA HACTOALLMA (PHHAHCOR 0THeT. ONORECTEHO € KaK
B pasymMHa CICHeH MOKe 1@ C¢ 0uakBd Ja ObJaT NOBAHAHM ONOBECTHBAHMATA. (JMHAHCOBOTO ChCTOSHHE M
PEIVATATHTE OT AeHHOCTTA. KOraTo JIpyiecTROTO Bh3NpHEME Te3n CTAHIAPTH 3a NbpRH NbT. oBa ce ouakea f1a
CTAHC. ROTATO T¢ BAAIAT B CHIla.

MCC 16 Hyomu, mawny u cvopvocenus w MCC 38 Hemamepuainu axmueu (Hivenenun) — pasacnenue na
QONYCHNEMIINE M emoon Hd AMOPIU3anis

M3meHennaTa Ban3ar B cuia 3a roIMWIHK NEPHOAM. 3aMouBawn Ha uan caen | anvapu 2016 r. Te passcuasat
apia pa MCC 16w MCC 38, ye npuxoaure 0TpasssaT HKOHOMHUCCKHTE NOA3H NOAVYEHH B PEIyATar Ha
OnepHpaHeTo Ha GH3Heca (0T KONTO aKTHBLT € YACT). KATO LAJO. 4 HE HKOHOMMUCCKHTE MOM3M Camo OT
HANOIRAHETO HA AKTIRA. B peaynTar Ha TORA ¢ HEAONYCTHMO ONPEACARHETO HA AMOPTHAALMHTE HA HMOTH, MAIIHHN
W ChOPLACHI 1 HEMATEPHAAHN AKTHRH Ha 0azi, CELP3aHM ¢ rewepupaunrte npuxoan. He ce ouakpa Tein
IMeHE I 1 nnaT eekT phLpxy Ghaentte hunancori otueti Ha JIpyskecrroro,

Kbwm aatara na wsnarane 3a 0100psBane Ha TO3M (DHHAHCOB OTUET Ca M3JAJeHH, HO HE CA BCE Olle B CHia 3a
FOIMIIHE NEPHOI. 3anoyBati Ha | auyapu 2016 r., HAKOJIKO HOBH CTAHAANTH H PA3ACHCHMS, KAKTO H NPOMEHEHH
CTAHOAPTH W PA3ACHEHHH. KOMTO He ca OMIW NPHETH 3a NO-PAHHO NPHIOKEeHHE o1 apvikectsoto. OT Tax
PBROBOICTROTO € NPEHCHII0, ¢ CACAHNTE DHXA NMAK NOTEHUMANEH eekT B ObACHIE 3a NPOMCHI B CHETOBO/HATA
NOAHTHRA 1t KNACH(DHKANNATA M CTOHHOCTHTE HA OTUETHH OOSKTH BBB (PHHAHCOBMTE OTUCTH Ha IPYIKCCTBOTO 3a
CARIBALLN (IEPHOIN. 1O ePEKTLT OT NPIIATAHETO UM HE € HIBECTEH H PA3VMHO OLEHHM, 3 HMEHHO!

* MCDO 9 Dunancosn HHeTpyMeHTH (B cia 3a roanwhn nepuoan ot 01.01.2018 r. - ne ¢ npuel
o1 EK). To3M cranaaprt e HOB CTaHiaptT 3a (HHAHCOBHTE WHCTpYMenTH. Kpaitnoto my
NpeaHazHaicHie ¢ aa 3amect winano MCC 39;

e MCDO 7 (npomereH) MUHAHCOBH MHCTPYMEHTH: ONOBECTABAHNA — OTHOCHO OGNCKMEHHETO 3a
MPCHANHCIICHHETO  HA  CPABHMTENHH  TEPHOAN 1 CBBP3AHMTE € TAX ONOBECTABAHMA  [PH
nipraaraneto Ha MCDO 9 (B cuia sa roanwan nepuonn ot 01.01.2018 1. - ne e npuer o1 EK):

*  MCDO |5 [puxoain no 10roBopi ¢ KIHEHTH (B Cuia 3a roanwsyn nepuonn ot 01.01.2018 r. -
npuer or EK). Tosn cranzapr e u3usio HoB cranaapr. Toil BLBEKIA UANOCTEH KOMILIERC OT
TPHHIIATIL, TPABKIA W HOJXOH 33 NPH3HABAHETO, OTUHTAHETO i ONOBECTABAHCTO Ha HH(OPMaLNs
OTHOCHO BHIQ. CYMATA. NEPHOIA M HECHTYPHOCTHTE BbB BPB3KA ¢ NPUXOIAMTE I AAPHUHWTE
NOTOLH. NPOH3XOKAALLN OT AOTOBOPH € KOHTpareHTH. CTaHAapThT e 3aMeHH AeHcTBaluMTe 10
TOBH MOMEHT CTAHIAPTH. CBLP3AHN € IPH3HABAHETO Ha NpHX0a, ochosno MCC 18 u MCC |1;

* MCDO 16 Jlusuurn (8 cuna 3a rommun nepuoian ot 01.01.2019 . - we e npuer ot EK). Tosu
CTAHIAPT ¢ € W3IUANO MPOMEHEHA KOHUCNuMs. Toli BbBEXAA HOBH MPHHUHMN 33 NPU3IHABAHE,
H3MEPBANE W NPEACTABAHE HA JIMINHTA  UPE3 HANaraHe Ha HOB MOJSH € UeN Ja OCHIVPH 10-
AOCTOBCPHO M QICKBATHO MPEJACTABAHE HA TE3H CACAKH KAaKTO 32 JIM3HHTONOIYHATENA, TaKa M 3a
Ausunronarens. CTanIapThT We 3aMeHH ACHCTBAWMA 10 TO3M MOMEHT CTAHIAPT 34 [M3HHIA -
MCC 17:

e MCC 12 (npomenen) Mannum supxy n0xo1a (B ciia 3a rogMiHN MEPUOIN. 3anoyBalll Ha WIH
ciien 01L.OL2017 r. — He npuer o1 EK) - npu3HaBAHETO HA OTCPOUEHM JAHBUHM aKTHBH 3a
Hepeaniiupann 3aryoi. Tazn npoMaHa NoACHABA OTCPOMEHHTE ITAHLUM NMPH CAYYAUTE, KOraTo
AKTHE CC OUCHABA 110 CHPABEUTHBA CTORHOCT M OLEHKATA 110 CAPABE/UIHBA CTORHOCT € No-HHWCKa
OT NaHbunarta dasa:

s MCC 7 (npomenen) OTuer 3a napiuumuTe NOTOUH - OTHOCHO WHHUHATHRA 32 OMORCCTARAHNS (B
cnna sa roamwny nepuoan ot 01012017 r. — we e npuer ot EK). Tasu npomsua e BawHo
PASACHCHHE HA CaMUsl CTAHIAPT ¢ HACOKA KbM MHPOPMAUHATA, NPELOCTABSHA HA NOTPEOUTEAUTE
Ha (hHHAHCOBHTE OTHETH, KOMTO JIa MOFAT 13 NOJA0OPAT pasdMpaHeTo i 3a JMKBIUIHOCTTA W
(MHHAHCOBHTE ONEPAILTN HA APVIKECTROTO:

e MCDO 15 Tlpuxoan 1o 10roBopH ¢ KIHEHTH — NOSCHEHUS (B CHIA 38 FOIMIDHI neproan o
01012018 r. — we e npuer or EK). Tesn noacnenns ca cewpsann ¢ (a) niaeHTndnunpane na
JATLLKCHHA 32 H3MLANEGHNE HA DA3ATA HA KOHKPETHH ODEWANHA 32 TOCTARKATA HA CTOKH Ml
‘\'L'J'I_\'I’II. (0) H.']ell'r“tbllllllp:l“ﬁ JAaaH JPVIKeCTBO ¢ TpHIHIHAAL wan areat npn npeaocransiieTo va
CTORH AW yeayru, 1 (B) Tpancdepa na nunen3nn. Chilo Taka Tazu NPOMAHA 14Ba W O0AeKUeH s
NP TPEMITHARAHECTO KM HOBHS CTAHJIapPT:
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e lloxoGpenun 8 MCDO [lnenn 2014-2016 (M. nexemspu 2016 r.) - nogoSpenus 8 MCDO 12 (p
CHAA 3a roanwig neproan ot 01.01.2017 r. — we e npuer or EK), MC®O | 4 MCC 28 (& cina 3a
roanmmn neppoan ot 01012018 r. - ne ca npuetn or EK):

Honvanremio. 3a nocouennre AO=107Y HOBI CTAHAAPTIE IPOMEHEHI CTAHAAPTH 1 NPHETH ThAKYBAHNA, KOITO ¢4
WBAQICHI. HO BCE Olle He €3 B CHIA 32 TOAMINHKM NEPHOAM 3anousamm Ha | auyapn 2016 r. pbroBojACTROTO ¢
HPCLCHIAG, e cacannTe He Ouxa uvMaan noteHunaien eekr 3a POMEHN B CHETOBOAHATA NOAHTHKA |
RIACH(DHKALMSTA 1 CTOHHOCTHTE HA OTUETHH OBEKTI Bha (PHHAHCOBHTE OTUCTH HA APYIKECTBOTO. A HMEHHO:
*  KPMC®DO 22 (npomenen) - Caeakn ¢ HVIRICCTPAHHA BAIVTA W aBAHCOBH [Jaillanus (B ciuia sa
roankn neproan ot 01.01.2018 r. — we e npuero ot EK). Toga PA3ZACHEHME CE OTHACH 3d OTUMTAHETO
HAl TPAHSARIIN WA HACTH OT TPAHIAKUNK B HYKACCTPAHHA BATyTa NpH NOJAYUABAHETO Ha aBAHCOBH
TN, [IPCIN TPHIHARAHETO HA CAMHA AKTHB, Pa3xon Wi npuxoa. B e CAVHAN NPEANPHATHATA
OTHHTAT AKTHBR No NPCATIATEH CVYMH (IIDL’_’IIIJ]HII[UIIHH Mo A0CTABKH HA AKTHBH WAH }’CJI_\"["I[) M
FULRCHIE 110 OTCPOUCHH NPUXOAN (NOJYHEHH ABAHCH OT KIMEHTH 110 NPOAAKGH) 1 Te ce TPETHPAT
HHeMOHETapHu. Tlph nonyyaBaHeTo Wa TakMBa ABAHCORN MJAAHWA B UYIKAA BANYTA JlaTaTa Ha
TPANIARIIIATA Ce M3N0A3BA 34 ONPEICANHE HA ODMEHHHA KYPC. @ AKO NMa MHOKECTBO [1ALHUS
AATA 1A TPANZAKIMATA € ONPECIA 32 BCAKO OTACHHO IIauane:

* MCC 40 (npomenen) — HHBECTHIMOHHY HMOTH — OTHOCHO TpaHC(epn Ha HHBECTHUHOHHM UMOTH (B
cuna 2a roamuun nepuoan ot 01.07.2018 r. — ne e npuer or EK). Tazu npomsina e cewpiana ¢
NPEAOCTABANE HA AOMBIAHUTENHO NMOSCHEHHE OTHOCHO VCIOBMSTA M KPUTEPHHTE. KOUTO 101yCcKaT
TPAHCHEP KbM 1 OT KAaTeropHs ..MHBECTHLHONIHH HMoTi”. Oule No-CreunasHo, Koraro 00ekThT Ha
TpAHCep ca Crpajin B CTPOEK NP CMAHA Ha ynorpedara um. Taxkusa Tpancthepu ca BLIMOMHN 1
NMO3ZBOJNCHH, caM0 KOraTto ca M3ITBJAHEHH 1an pecn. KOrato Be4e HEC ca HIThIAHCHH Kpurepuure u
ACPUIHLMATA 32 HHBCCTHUMOKKI HMOTH — TOFaBa ce TPHEMA, 4€ Ca HAIMLE JI0Ka3aTe/ICTRa 3d CMIHATA
Ha ynorpedara um. [lpomana B HamepeHuaTa wan naaHosere Ha PBLROBOACTBOTO HE CE CHMTAT 3a
AORAZATENCTBO 32 IPOMIHAL

HpyKec1B0TO Ule ananusupa w oLeHn eeRTa OT nIMeHEHnITA RHPXY GhaewuTe ci (hunancosu orTuern.
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S, Anasams npuxoaure

S.1. Hpuxoan o1 nponaxda va CJIEKTPOeHEPIUsE

Ov 2012 v cwraacHo AOTOBOP - 3d M3KYNYBAHE  HA  ENEKTPOCHEPTHS  MEkKIy

Hpykectsoro

n FEBH

Enextpocnadassane EAJL, Conap I'pyn Cucwreme EAJL renepupa npuxoan ot NPOAKOD HA CACKTPOCHEPIHA,

[Mpuxoian o1 npoaamén 2016 2015
X, e Yied, e
Hpixom ot npojiaxoa na CNICKTpOeHepris 2 895 2 888
2 895 2 888
6. Anagn: va pasxoanre
6.1 Cebecroiinocr na npopamdure
2016 2015
Xr. e, Xt 6.
Pasxoan 3a amoprisauns (753) (750)
Pasxoan sa rakea Bhpxy npuxosnre or Mpoaaxsca Ha CNCKTPOCHEPrig (141) (54)
Pasxonn sa nopskka (277) (272)
Pazxo:ue 2a yuacrie 8 Ganancnpauia rpyna (67) (88)
Pasxozm 3a eaekrpuuectso (21 (25)
Paaxomn 3a 10eTLn 10 eekTponpeHocHaTa MpeiKa (44) (25)
Pasxoan 3a ceprudukatin 2a opurunaanoct (1 (1
(1.304) (1215)
6.2 Paixoam 3a BHIEM yeayr
2016 2015
X, e, Xun a6
3aCTpANOBKI (25) (26)
PHHANCOBO-CHETOROAHN YCAYTH (106) (8)
AJBOKATCKI VeayTH (66) (29
Koneyamanresi veuyven (5) =
Horapnaiun takcn (9) -
Ipyin (2) (1
(123) (64)
6.3 Pasxoam 3a nepconana
2016 2015
Xt 16, Y. 1,
Pasxonn sa su3narpazkacHis (71) (43)
Pasxom 5 ocnryponki (1 (6)
(82) (49)

10



Conap Cpyn Cieremc EAJL
NOACHHUTEJAHU BEJIEKKH
3a roanHara, npukmousaia na 31,12.2016 r.

6.4 Jlpyru paixoan

2016 2015
XILt, e, XiLt. 6.
Pasxoan necebpanu ¢ aeiinocrra (3) (10)
Takca Gurosn oTnaxbun (3) (3)
JIaHbK HeABHAIM 11MOT 2) (1)
Jlapenne (3) 2
Hpvin (11) (1)
(22) (s
6.5  dunancoru paszxoan
2016 2015
XUl 6. X e,
Pasxoan 3a auxsn no unsectnumonen saem OBE (106) (362)
Pasxoan 2 anxen (unakcor nmuur Yunperrr Juzuuar (249) =
Pasxonn 3a nuxeu no saemu or CRBLP3AHN LA (391) (512)
Pasxomn sa amopTisawns na orepoueni Pa3xou 3a unancupane no (189) (38)
HHBCCTHUNOHCH aem o1 OBk
Hpyra dumanconn pasxonn (38) (3)
(973) (915)
7. Mdunancosn HPHXO/H
2016 2015
X e, XU, e,
Hpuxomm o1 2mxen no Gankosn everxi | 12
1 12

8. Onosecrsizane na CBbP3aHu JIHIA
Hpeonpwmue ¢ xonmposno yvwacmue 6 Hpvorceemeomo w kpaiina xosnanus vaiwa

HIO CBHIIEM AJl e copeTrenus Ha 100% 0T KanurTana va HUpyscectsoro ot 11 anpun 2012 r. 10 23.06.2015 r.
CIH Kvmnsin Jlra, e codersennk na 100% ot kanwrana ua Hpysxkecrsoro o1 23.06.2015 r.

Ha 25.06.2015 MO Chuneii AJL ckmoura Horosop 3a nokynko-nponaxda na 100% oT akuMHTe B KanuTasa Ha
Conap I'pyn Cuereme EAJT cne CJTH Kumm i JIra. apyseeTo peruerpupano chraacho sakomere na Per 1yOJinKa
Kopes 2 nokynka wena 2 000 000 eBpo.

Apveu CEWI AN I
Cobprsanu duya 9o 23.06.2015

Conap P1 EOOJL. Conap PAC EOOJT: Koucyar Conap EOO/L u Jlpywectsoro ca APYKECTBA NO1 KOHTPOA Ha 001
coocTsernk — HIO Cuaneii AJl

Kopes Musect FOOJ] ¢ APYACCTRO MO KOHTPOIA HA OAMIBLK UJleH HA ceMelcTROTO Ha MAKOPHTAPEH COOCTREHMEK
1a 99% o1 akumnnre na HIO Couaeii All -~ cobersennk Ha 100% o1 kanutana va Jpy#ecTsoTo.

Covpsanu uya cred 23.06.2015

PEC Texnoanmmn AJll ACM-BI Mnsectuumn AL 1 JpyxecTsoro ca apyikecTBa noa KONTpona Ha odiL
coderpenik — CUH Kbsmmbin Jlr
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Odmara CYMA HO CACIKNTE CBLC CHBLP3AHN NHUa v IbJKHMHTE caina 3d T
NPEACTABCHN KAKTO Cche/Ba:

EKYLLHA 1 NPEANOAEH OTHETeH NepHoil ca

Cymn, Cymn,
Mporamin - TTOKYNKH 0T ABKHMH 0T THIKHUMHN HA
Hit CBB3AHH  CBLp3aHKM CBLP3ANHM CBLDIAHH
Jnua JHua JHiLa JHUA
XU 6. Xu e, XU, 6. Xt 6.
ITpoaawtn na / nokynkw or CRBL3ANM JIHUA
l'/';l;w.u;nrml.'.'.'fv CRENNIPETH O yuacmue ¢ ._.[/)l'.”(‘l.,'L'fh‘f)'rfﬂifl It A‘[J{ltlrff[i‘ KOMIAN st QIR
IO Crineit AJ] 2016 - = -
2015 - 136 - -
Apven cenpranu el
Kopes Hugeer EOOJ1 2016 - - - =
2015 5 3 . A
2016 - .
2015 % -
Cymn,
YIObpwan  IbAKHMH Ha
| P—— HM3nnarenn Hauneaeun Maatenn nanbi NpH  CBBLP3AHH
0JIvyer
- CpeacTBa JIHXBH JIMXBH  H3TOMHUKA Jnua
cpeacrsa
XUE e, X e XL 6. XUl e, XU e, R TA NN TH
Hpeonpusimue ¢ konmporyo yuacmue & Apysieecmeome u kpatma sostmarst waiwa
HIO Chnseit AJL 2015 - - 238 100 - »
CHH Kumouin Jlrr - 2016 - 2798 391 767 76 3677
2015 - - 274 165 3l 6927
2016
2015 6927

Hoavaeny sae om CEBIAIN TG
Crmouenure aorogopi 3
C (prKCHpaN AHXECH NpoleHT 5 pasmep na 7.5% n 11
ABAHHMI 10 kpas Ha 2013 1. Criex ckaoupane 1
THPIOBCRH 3aabadenns kom MIO Couaeit AJl ¢ oo pazmep 6 932 xu.
MICMUL, HOOUYHHCHH Ha ,'l'l).'l!'UCpU'it':I! l_'lilllh'ﬂli 3ACM. C'hr.’]i](.'H(" JOFOBOP 3d

HIO Cohineii AT npexes

a

0. Kbw 31 nexemepin

PJt BeuRy Cron B3eman s Ha CAH Kumibun JITa. 3aemure ca neod

A NOAYHABAHE HA 3aCM MEKAY JIPVIKECTBOTO M e AHONHYHIE akunonep MO Couaeii AJ] ca

2002 r.zankmkenns Ta 1o saemi ca Guan

d 10roBOp 3a d)lfHﬂHCHI}ﬂH@ o1 damka. 3A0BIIAKCHUATA 110 3a8MH H

A1B. €A TPAHCHOPMUPAHI B TBATOCPOUHM
HPEXBBLPAAHE Ha B3eManus o1 01.06.2015
CIMNEYEHIL.



Coaap I'pyn Cucreme FAJT
MOACHHTENHHW BEJEKKH

3a roannara, npukmossania na 31.12.2016 1.

Veaosus na coemmme cne CORP AN U

|]|1l‘.'lil';i\'(—lllu.‘ HNOKVIOKHTS Ha/OT CBBHPIAHM nuua ce H3BLPIIBAT 110 A0roBOpent ueHn. Hensanikenure canna g
Kpast Ha roamuara ca HeodeIneuen. (!L"i.."l!lXBL’HII. CIBKIOYEHNE HA 3aeMuTe, 1 VPEeKIAHETO MM C¢ Ilm'lzpllllﬁl <
HapHiHe cpencrea., 3a BICMAHUATA OT UIN 320BIKCHHATA KbM CBbpP3aHM JHUd He ca MPEeI0CTABEHH HAN NOAYUEHH
FAPUHLLIH,

B suaspascocnus na ocnomius PRROGODCH nepeond

2016 2015
Busiarpasaenns (51) (30)
Cotramm ocurypossi (8)
(59) (30)

Y. Jdansk BLPXY 1ox0amTe

OCHOBHITTE KOMINOHEHTH HA PAIX0A 30 1aNTK BRPNY JOXOANTE 3a roguHiTe. NPUKIOBAWLH ha 31 ackemspn 2016
ron 31 ackesepn 20158, ca:

()”"fl'”-’ el rﬁ.‘Uf‘l].l'()'LN”HH)f Aoxee

2016 2015

XU e X1 a6

PasNon 3a Tekvin nannk BLPXY 10X011Te (39) (63)
Jdanbk BLpy oxoanTe, otueren B nedasadara (39) (65)
Janbk BLPXY d0X0MTE, 0TUETEN B Apyrieg BeeofXBaTen 10Xon (39) (65)

Hpunomumara crasxa va nannka BLpXY noxomure npes 2016 r. e 10% (20151 10%). 3a 2016 r. NPHIOKHMATA
JaHbUHA CTarka ¢ 10 %,

Paiennero sexay pasxoaa 3a nanbk BBPXY JI0XOIHTE W CHeTOBOAHATA nevanda, YMHO#KEHA Nno NPHIOKHMATA
AAHBUHA CTABRA 34 1 OUHITE, NPHKAIOYBAIILHN Ha 3 | Aewempi 2016 rom 2015 r. e kakTo caeara:

2016 2015
Xun. X e
Cueronoana nevania NPeAn ALK BLPXY A0X0aHTe 382 632
Pasxo a 1aimsk supxy 10x0am1e no NPHAOIKHMATE 1aHBYHA CTABKA
O 0% 3 2006 1 (2015 1. 10%) (38) (63)
Hanwuen edext o1 wenpusmar tanbuen aktun BHOXY HAYHCICHHE OT MPEAXOLEH NepHoj (1
HTOCTOAHNM PasAnKN, HENPISHATI 3a AAHBYHI Lean (2) (n
Crbpsanm ¢ namanenms/ (vBennuenus ) | -
Pa3xon 3a aansK BLpXY goxoanre P eherTHBHA AaHBLYHA CTaBKa
o1 10% (2016 r.: 10%) (39) (63)

Orepotenre 1amim khm 31 Aekemspu 20161, 1 31.12.2015r. ca cBBP3AHH CbC ClCAHOTO!

Lpyr Beeodxparen

banaunc A0X0]1
2016 2015 2016 2015
XUt g XILE i NILT e Yt e
Cmepomienn danpiny I U
Yekopena AMOP TS (2) (1) (1 an
Hpeouensa na WIMHHHCTPATHBHA CIpalia ) 6 - -
4 5 (1) (1)

I~
(5]



Coaap I'pvin Cuereme FAJ
MOACHUTEJIHW BEJEXKH

3a roamHata, npukmousana na 31122016 .

10.  Umoru, mamumm u CHLOPbACHHS

Chopbaenns

" Paixoam 1a
Oneparupnn AamMunucTpaTHBHN TPAHCNOPTHH npHaoduBane
3emn Crpaau crpanu CpeacTna HA ARTHBM Obuwo

Koem | syapu 2015 1. 116 323 61 14 606 - 15 106
i iodum - - - 26 26 52
Tpancdeps - - - - (26) (26)
Orrnncanm = - - . i -
Kuv 31 aewemnpn 2015 1, 116 323 61 14632 - 15132
Koum 1 siyapn 2006 1. 116 323 61 14 632 - 15132
Hpraodimi - S - 11 886 Il 886 2377
I'panedepn < - - - (11 886) (11 886)
Crmeany - - - (14 606) - (14 606)
Kty 31 aexemspn 2016 r. 116 323 61 11912 - 12412
Hatpvinaua AMODTHIALHS

Kum | sivapu 2018 r, = (41) 4 (1824) - (1 869)
AMOPTH RN 2 roannaT - (16) (3) (736) - (755)
Ornncana avoprusaiig - - - - - -
Kem 31 aewemspn 2015 r, - (57) (7) (2 560) - (2624)
Kum | snyapu 2016 . - (57) (7) (2 560) - (2 624)
AMOPTHIALIS 30 o - (16) (3) (740) - (759)
Crnmcana avoprasanms - - - 2798 - 2798
Kem 31 aexemspu 2016 r, - (73) (10) (502) - (585)
bajancona etoiinocr

Kuw | sinyapn 2015 1, 116 282 57 12 782 - 13237
Kuw 31 aewemuspu 2015 1. 116 206 54 12072 - 12 508
Kum 31 newemspn 2016 1. 116 250 51 11410 - 11827

Jectens ner e

Beuukn komnonentn na umoti. mausinm u CLopbeHns Kuem 01.01.2015 4 31,12,
B HOJI33 HA TPETO JINLE - KPEANTOP MO 10roROp 3a 3aem. [Tpes

BLPXY 14X € npexpaten.

Jrikennero wa aktusiTe npes 2016r e
NOAPOOHO HpeicTanen B benexkka 15,

Huauranu sa odesnenva na HMORI M T ChOPBICCH U

Kby 31 nexemepu 2016 r. pPhroBOACTROTO Ha [lpyikeeTBoTo € Han
5 O0E3LEHKL HA UMOTHTE. MalHHUTe |

Sajancnpauta rpyma. NPEACTARNABAT MHAMKALIMK 12 0OEe3UEHHKA.

Jpyaeerroro e wuncinio BLICTAHOBUMA  CTOHHOCT Ha ofekT reHepupalt

APYARCCTBOTO KATO LAN0, HA 0a3a H

Ha AT, OcHoBHITE Npeanotow

TEAPHUHI
4 CTOHHOCT B ynorpeda kv 31 Aekemepn 2016 r., curaacno MCC 36 O6esuchka
CHUA TIPN ONPEICHRHETO HA CTOIHOCTTA B ynorpeda ca KakTo ciera;

NPeUCHHNO,
yuacTHeTo B

20135 ca npesocraBeny karo 3aior
2016 zoroeopbT e npeacpouno NPEKPATEeH 1 3a10rbT

B CICACTBHC HAa Craouedw Ha 14.04.2016 Hlorosop 3a obpaten nusnnr,

PABIJIO (IDEUEHKA Jalu ChUIECTBYBAT HHAMKALMK
ChopbkeHnsaTa na Jlpyweersoro. Purkoroactroto e
OFPAHIYEHNETO  HA  KOAMYECTBOTO IBKYNICHA  CHIEKTPOCHEPTHA  Ha  npedepeHUMatia  ena |

e

noroun (OITIN



Coaap I'pyvn Cuereme EAJT
NOSICHUTEJHW BEJIEKRKKH
3a roannara. npukmousawa na 31.12.2016 1.

© BPEMEBH XOpH3OHT: 20 roaunn — 10 2032 .. B ChOTBETCTRIE Che CKMIONEH JOTOBOP 3a H3IKYIYBaHE Ha
cliekrpoetiepria ¢ EBH Enextpocnadassane EAJL:

T IBKVIIHH UCHH Ha eNeKTPOCHEPrHaTa: (mkeupanu 3a 20-roamuen fepion, B corseteTane ¢ [lorosop
3 IKYMYBAHE Ha eNEKTPHUECKA SHEPIHA PON3BEIeHa OT (hoToBosTanyKa enekTpiiecka nenTpana i

T UTPAHNUABAHC HA KOAHYECTBOTO MIKYIEHO eNEKTPHuECTBO Ha npedepenunanna uena | 188 waca.
Makyima uena ua CACKTPHICCTBO NponsBeiaeHo nan | 188 waca rommumo — 70.50 jesa/MBTv.
MHACKCHPaHA ¢ 5 % Ha roauua.

= HEXOIAA UM TOAHITHN TAPHYHHA NOTOLWN; cnopen NOTOBOPCH MAKCHMAJICH pasMep Ha apyru OHEPATHBHH
PRSXON 1o _flUl'(]HOP 3a ﬁﬂllK[)H 3aem

T TCHCPHPAHA CACKTPOCHEPTHAL HCTOPHYECKI TAHHMN;

< pasxomd 3a danancupawa enepria - 11.98 ap./MBTy.

- nndaams - 2%:

T AHICKOHTOB NPOUEHT NPEIH daibi — 6%

Kunm 31 newemepu 2016 1, croiinocrra i yunorpeta Ha HMOTHTE, MallnHuTe | ChOPBLIKCHHATA HA JIPYyRECTRBOTO, Ha
0d%a HA ONHCAHOTO TO-rope u3uncacHne e 21 160 xwi. s Teil kato croiinocTta B ynotpeda maasuuwasa
OWIAHCOBATA CTOIHOCT HA MMOTHTE, MALINITHTE 1 CHOPHIKEHHATA. [IPYIKECTBOTO HE € NpU3HAN0 00e3leHka KbM 3|
aekemipn 2016 r,

Aneanes Hd YYaemame iiocmma

Tadannara no-zoav NPEICTABA anains i MYBCTBHTEAHOCTTA Ha CTONHOCTTA B ynorpeda (R XHASIH Jera). Cnpamo
HAKOI OT OCHOBHHTE NPENNOAOKEH I, IBNOAIBAHN [P HIYHCICHNETO -

JIHCKOHTORB npouenT

5% 6% 7% 8%

Cpeano- 38 21229 19913 18 714 17620
AHERHN 4.0 22 560 21 160 19 885 18 722
uacose 4.2 23353 21 904 20 584 19 380
NPONIBOHTCIHOCT 4.4 25614 22 149 20814 19 597

Cnosecmscanus na oyensisanemn na Cnpasediusa cmounocm

OnosecrssaneTo ua  fiepapxusTa na CNpABeINHRA CTOMHOCT 3a npeouenenata WIMMHHCTPATHBHA  Crpaja ¢
fpeiacraseno 8 benewka 18,

ChIIacho ONoBeCTeHaTa CHETOROANA HONHTHKA B beaewxka 2.1. Jlpyvikecrsoro H3BBLPLIBA OLICHKA HA TLATOTpaiinmTe
ARTHBH 1IPCACTABEHM M0 CIIPABELTHRA CTOIHOCT PETYAAPHO MK NPH HATHUHETO HA MHAMKATOPW 14 obe3ueHka,
locaenmara ouenka ¢ Hanpasena koM 31 zekemipn 2013 1. oT HeaBHCHM JMUCH3MPAH oueHHTEN — (PUIHYECKO
e, OCHOBHITE 10NYCKAHUA 1 OLCHHTEICKH METOL Cd ONMOBECTEHH 110-101y. PHKOBOICTROTO € Hanpasuio
FRTPCIICH QHANIS 11 ¢ peuenino. te kbm 31 nekemapu 2016 1 we ca HaaHue HHAMKATOPH 33 CHLILECTBEHN IPOMEHH
BOCAPABCANNBATA CTORHOCT HA AAMMHHCTPATHEHATA CIpajla cnpaMo nociennara ouenka. Cnegosarenno. T4 e
HPHETA 33 PEICRAHTHA 30 UEAHTE HA PUHAHCOROTO OTUNTANE KbM 3 | nexemepu 2016 1,

SHaunTe N HeHabI0ABANN BXOARIIN 1AHHN Hurepran
Ilena wa ke, wm. 358 sB. - 387 a8,

Chpaseansara ctoiinoer Ha AAMHHHCTPATHBHATA CIPALY € OUCHEHA MO MeTO1a Hi NA3apPHUTE CPABHEHNS KaTO ca
msnomrseann nadiioaasanm Ma3aPHI LCHI, KOPHIHPAHH 3HAMHTENHO ChOOPa3HO BHAA, MECTONONMKEHHETO WM
ChCTOAHHETO HA OIEHA BAHMA HMOT.

SHAUHTEAHN VBEHUCHHS (HAMANCHUS) B LeHATA HA KB. M. (KATO H3OAHPAHI NPOMEHHM) SHXA J0BCIIL 10 ChILECTBEHO
MO-BHCORA (HHCKA) CIpaBCAIHBA CTOHHOCT HA AKTHRY,



Conap Ipyn Cuereme EAJL
MOACHUTEJHH BEJEKKH

3a roannara. npukmonsama wa 31.12.2016 1.

IL1. Tpeanaarenn pasxoan

2016 2015
XN e YU M
3acTpanoska na IMVIICCT RO 18 20
18 20

IL.2. ThproBesu u Apyru B3emanns
2016 2015
XN, 18 X e
Fuprosesin gsesanig 30 57
JIpyen psesmanns 7 8
BTU HANBHCCCH KOPHOPATHECH J1aHbK 5 -
37 05

FLprosesitre gsemManns o1 HPOMSBOIACTBOTO HA CACKTPHYCCTRO ca Biemauus ot EBH Enexrpocnadaanane EAJ]
CHIEIACHO VCA0BHATA Ha 20-roamnm g AOTOBOP 38 H3KVTIYBAHC HA CNCKTPOCHEPIUA.

Kbm 3 TCKEMBPH. BBIDACTORHMAT aHATH? Ha B3CMAHUATA € KAKTO clienpa:

Huto [Mpocpouenn, Ho Heodesuenen
fpocpoteri,
HHTO
O0wo odesileHeHH =30 anm 30-60 aun 61-90 aun 9] 120 anm > 120 Ann
XM s X, e XUWT e X1 e XUt 16 Xici, 6 Nt Jig
2016 37 33 - - - - 4
2018 65 61 - - - -

12. Mapuann cpeacrsa u KPATKOCPOYHH J1HO3HTH

2016 2015
X, e, ML g
Hapuaiit epezersa v Gpoii I 5
Hapuaiis cpencraa » Sankoni evMetsi 137 363
Kpatkocpoinn aenosumm - I 040
Pesepera emertka 3a NOKPHBAHE HA ILATORE 450 =
588 1403

Bua mprika ¢ norosop 3a Gunancos amsunr ¢ oduw pasmep 7.823 manams. ov 14 anpua 2016 1, e yupeaen sanor
BhPXY BCHYKH QAHKOBH CMETKM nHa Hpyuecroro. ofcnykpane o1 YuuKpeant byadauk. Jlpywecrsoro e
ALTHIRCHO 23 NOLTBPAD MHHHMATHA HAAHYHOCT 1O ~Pesepera cmertka 3a nokpusane na anarose” g pasmep Ha 450
NHILJTE. ROHTO ¢ GAOKHPANHN B 1038 HA JIWSHHIOATENS. Mo-noapotua wHpopmaims sa aninnra e NnpejacTaBeHa B
henekka 15,

9
L



Coaap Tpyn Cuereme EAJL
HOACHUTEJIHHW BEJEXKKH
3a romara, npukaiousaiwa na 31.12.2016 1

13. OcHoBen kanuran u pesepBu

13.1 Ocuosen kanuran

2016 2015
BPoii OOHKHOBEHN akWII ¢ HOMITHAIHA crofinocT 200 ne. Beuka 500 500
S00 S00
Buecen kanumar, H2SI0 m1amen Opat aKyuy XU 8.
Ha 1 sinyapu 2015 r. 500 100
a 31 aewemspn 2015 o1, 500 100
i 31 aewemspu 20106 1. S00 100
Bewusn obuknosens akuwmm % w3isio HAaaTeHil.
Cmpyvwmypa na axiuonepume s Cozap I'pyvn Cucmene EAJ]
31 aexemppu 2016 31 aexemspu 2015 I suyapn 2015
lennonepu codemeern Opolt akyit %o vaacue Opois arigm Yo vacmie apoit aryii Yo vudcniue
Hio Crieii AJ1 - - - - 500 100%
CILI K smmanm Iy, 300 100%, 300 100% - -
500 100% 500 100% 500 100%

Ha 11 anpun 2012 r. MIO Cobuueii AJl craBa cofersennk Ha 100% or akuunTe Ha Jpyskectsoto u to e
NPEOdpaIYBAHO OT ARIHOHEPHO IPYKECTBO B €HOINYHO AKUHOHEPHO JIPVHKECTRO.

Ha 23.06.2015 MIO Cuuaeii AJ1 ckmousa Horoeop 3a nokynko-nponakéa na 100% or axumnre p Kanurana Ha
Conap Fpyn Cucreme EAJL cve CAH Komirsun JIL., ApY#ECTBO PErHCTPHPAHO ChINACHO 3aKOHHTe Ha PenyOnuka
Kopes 2a nokvika uena 2 000 000 enpo.

Ceaamerto na Jpywectsoro e na ya. .Camokosero woee™ Ne |, e1.3. Codna, bvarapus,

Kakro ¢ ononecteno s Geaemka 4. BeHuky akim Hil JIpyskecTBOTO ca npesocTaBeni B 3a0r 8 nonsa na OBE.

13.2 3akonosn peepsu

Jaronosume pewepsn ce dhopmupar or dKUHOHepHUTe Apywectsa, kato .Conap Ipyn Cuereme™ EAIL karto
pasnpenenenie na nevandara no peta Ha . 246 or Tbprosekust 3akon. Te ce 3anen9T 10KaTo A0CTHIHAT eaHa
ACCETAa 1AM NO-TOAAMA vacT oT KanuTana. Marouunm 1a thopmupane Ha 2akonoRiTe pelepsy ca Hali-MaaKo eina
ACCETI HacT OT neTHaTa newanda. npeMun OT eMMCHM HA AKIMHM K CPEACTBATA, NPENBHICHI B YCTARA WIH no
PEIICHIE Ha 00ULOTO chOPaHHE HA aKUHOHEPHTE. 3aKOHOBNHTE PE3EPBI MOraT 1a GLaaT uINoN3IBAHKM eAMHCTBEHO 3
MORPHBAHE HA 3aryOl OT TeKVILUA 1 NPEAXOAHH 0T eTHH NEPHOIN.

[3.3 Mpeonennuen pesepe

Hpeoyewnumsim peseps ¢ hOpMHPAH 0T NpPeOleHKH Ha AIMUHHCTPATHRHATA crpata na JlpywecTtBoto o e
MPEACTABCH HETHO OT OTCPOHCHI JaHLLMN.

26



Coaap 'pyvin Cucrewe EAJT
HNOSACHHTEJHH BEJNEKKH
3 roanmata, npukiotBang wa 31122016 1.

14. .,'rlllxli(lll(bt‘lll‘l 3ACMH H PHBJICYCHH cpe/icrea

Homunanen
Kparkocpouna vacr ua JINXBCH NPOUEHT
ABJATOCPOYHN 3aeMH Yo [Manex 2016 2015
NG, Xun.ua,
5.5% + 3M
Jaem ¢ 00w pasmep 4 M. espo EURIBOR 21.12,2024 - 665
- 665
Homuuaaen
JHUXBCH NpoUenT
Abarocpounn saemn Yo Majew 2016 2015
XULE6. XL e,
5,5% + 3M
3aem ¢ aduL pasmep 4 wman eBpo EURIBOR 21.12.2024 - 5424
- 5424

3aem o1 4 man. espo

Jlororoput 3a dunancupane e ckmoden na 21 Aewemepi 2012 romexay Jlpyawectsoro n Odeannena buarapcka
banka wa obima croiinoct o1 4 M CEPO BB BPB3KA ¢ W3rpaaaneTo u padortata na GeELL L Karvhnua”, 3aembr e
lenomithipan & cepo. Yesoen e npea siyapu 2013 . Ha 22.04.2016r- Hpy#KecTBoTO NoracaBa NPEACPOIHO 3aeMbT,
RATO KM JldTaTa Ha noraciBage ocrasaulata riasHuua e ouna 3.125.000 eBpPo.

Hpeacrasane va amopruzepyema croiinoct na 3aema

2016 2015

XUt 1, XU 76,

Heamoprisnpana roasnma na saema - 6278
[aarenn pasxonn 3a thunancupane . (307)
AMOPTHIHPAHN I1ETEHN PAIXOM 32 (hunancupane - 118
- 6 089

[narenwre TaKcH 1 oapyvru PA3ZXonH no zaema HPEICTARIABAT TAKCH NO A0OroBOpa 3a (hHliﬂllCIIPUHC. TATCHH
ABAHCOBO Hpein ITbPBOTO VCROARAHE HA 3aema. Tesu PA3X0/1M cd BKJIOUEHH B OUEHKATA HA 3aeMa no aMopTH3Hpana
CTONMHOCT FPH MS3H0A3BAHETO HA METOMA HA Cll)ﬁl(”lﬂllllifl JTUXBeH ll[}('lllt.'”'l.

I5. Baavikenns no gunancos ansunr

SAIBIKEHNETO 10 JIHIMHFOR J0TOBOP KM Kpas Ha nepuona e kum YuuKpeanr Jlusnnr EAJL

2016 2015

XILL 6. XU 18

Jadb Lwccnist o hunancos e Gpymo 9554 -
Jaovaowenus no dunancos e et (2 056) -
Jadvincenun no dunancos ausune (vemna aaeiiia) 7478 «
Jo 1 romma 591 -
O1 1 10 5 rozumn 2423 -
Hut 3 rogamnm 4 464 -
Obdmo: 7478 -

2
~J



Coaap I'pyn Cucreme EAJL
MOSCHUTEJHW BEJEKKH
3a roannara, npukmodsaia Ha 31.12.2016 1.

Ha 14 anpun 2016 r. APYACCTBOTO ckmotBa Jlorosop 3a odparen nusiur ¢ YiuKpeant Jluzunr EAJL Jlnsuarsr e
Cnaiek 20.05. 20281, u HerogusT neten pasmep e 7.825 man.as. Jluxsata ¢ naasawa (3M SOFIBOR + 425 7%)
RUTERDM JRUITATI HY 2010BOPA FOAHWIRMAT JIMXBEH NPOLEeHT ¢ 4.4%.

st ¢ odesneven ¢
®  0COGEH 30T HA THhPrOBCKOTO npeanpistie wa Conap Fpyn Cucreme EAJL
* 0COGEN N0 HA ARNOBCTE OT KAITaa Ha Conap Tpyn Cuctemc EAJL

¢ IOFBBPXY ChBRVITHOCTTA OT BCHYKH HACTOAL 1 Ghaeim RIEMAHUSA OT CMETKH Ha JlpyskecTroTo B
YiuKpeanr bank. CBBPIAHH ChC CKIOMBAHETO HA IOTFOBOPA 30 JII3HIT, BRAIOYITENO <Pesepiha emerka
STOKPHBANC HA 1A OBE™;

®  OCOOCH 30107 BLPXY ChBKVIIHOCTTA OT BCHUKH BICMAHNA BhA BPb3KA € NpoaakdaTa Ha enexrpHiceka
CHEPTIBE OT BR3OOHOBACMH H3TOUHIIL CLhEAACHO Jlorosop 3a uakynysane na enextpiiecka eHepris
NeS66/28.6.2012 meway Apysectroto w EBH Bvarapua Eaespocnadassane AJL

HpyawecrsoTo ¢ tamnmkeno 1a NOUTBPAKD MUHHEMAIHA HADHUHOCT o .Pesepsua cmetka 3a NOKPHBAHE HA J1LITORE™
B pazmep Ha 450 xXuaas. kouTo ca OIIOKNPAHN B NOA3A Ha VuuKpeant Jnsunr EAJL

16. Trprosexkn u Apyru saxbikenns

2016 2015

XILT. 16, XU, A6,

3a0LAHCHHA KbM 0CTAB YL 36 9
Jpyru 1 7
48 36

I7. Pasnpeacaenn ansutentn

Chiziacto petienine na eanonny s dkuHoHep npe3 2015 r. ca pasnpenencHy AMBHACHTH B pasmep na 777 xun. ns.
JeiaeneT vy eana akuma e | 556 nena. 3a 20161, ne ca pasnpesensun ansuenT.

18, Hean v noamrnka 3a pastpelieicHne Ha UUANCOBHA PUCK

()CHOBHII]'L‘ (]]IHHHICUHH acHBI Ha Hp}"}i{t‘L"i’ﬂ(\Tﬂ BRAKYIBAT JUXBOHOCHM 3AEMH OT OaHkn CBBLP3AHN Jna
TBPFOBCKI 3aTbeHNs . OCHOBHATA LeN Ha Tean (huHaHcORM MHCTPYMEHTH ¢ na ce ocurypi (unancupane ia
AeiinocTra wa Jpykecrroro. Hpywecrroro npureskasa (punancosn akTHRM KaTo TLPrOBCKH B3CMAHHS W NapuiHy
CPLICTBA. KONTO BLAHIKRAT NPAKO OT ASiHOCTTa Ha Jpyecrnoro,

OcHornute puekore. nponytiuamm or drmancosnre nnetpymenti na HpyKecTBoro ca AnXBEH pUCK, KB IeH
PHER. BIIVICH PHCK 11 KpeanTed pHek. [lomurikara. xosto peROBOACTEOTO Ha [JlpyikectBoTo npunara 3a
FIPABICHUC Ha Tesmn prekore. e ododuiena no-aoy.

Baaymen puer

pywecrsoto psaro H3BBDUIBA CACIKH, IEHOMUHUPAHN B AYAIACCTPAHHM BAIYTH, PAsIHYHH OT ¢Bpo. Thii Kato
TOBA Ca PEJIKI CAVYAN. NPOMEHNTE B DOMEHHHTE KYPCOBE He MOraT 1a I0BeAAT 110 ChUIECTBEHH BATYTHY 3aryOu uam
neyanon., nopann kKoero ﬂp.\ft\cc FBOTO HE M3N0J1384 NOHACTOALLEM BaNYTHH HWHCTPYMEHTH 24 Xe/LKUpaHe ¢ uen
NPCANAZBANE OT IBAAGAHETO CH HA PUCK OT Takipa NPOMEHN B oOMennnTe kypeose. Cacnkire. ACHOMHHHPAHHK B
CRPO.HE CLALPKAT PHCK. TbiT KATO NCRHT ¢ thikcupan koM espoto,



Coaap I'pyn Cucreme EAJL
NOACHHUTEJHMW BEJEXKH
3a roumara, npucniousatma wa 31.12.2016

uxeen puck

JIMXBeHNAT pUCK npomiTiHYa 0T KoneGanusTa B HeHaTa Ha (PHHAHCOB HHCTPYMEHT B 3aBHCHMOCT OT NPOMEHHTE B
ANNBenTe Husa. JpyiKecTBOTO € UI0KEHO HA PUCK OT TPOMAHA B NA3apHUTE JIMXBEHH NPOLEHTH, OCHORHO. M0
OTHOWCHHE Ha KPATROCPOUHHTE W ALATOCPOUHHTE CH (pHAHCOBM NACHBN B NpoveIHE (NJaBall) AHXBCH NPOLEHT.
HpyikectsoTo nosssa ABATOCPOUIH 3aEMH 32 PHHAHCUPAHE HA 1eHHOCTTA CH. JTUXBHTE NO Tl 3aeMu ca o0HHITHO
CpKCHpan clpen o NpoMeHIR auXEeH npoueHT Ha Gasa wa EURIBOR, koeto masara na anxsch PHCK NAPUMHHTE
MY foToun. 3a peryaupane ua TosH puck, PHROBOIACTBOTO Ha [IpyiKecTBOTO NOCTOAHHO MOAOBPsBA CBOMTE
BRHIMOOTHOWEHHS ¢ 00CHVKBALINTE GAHKH, KOETO Hapea ¢ n00pute MHAHCOBH pesyaTarin i KOPEKTHOCTTA B
HOHICHBAHC HA BCHUKH 320bJAKEHNS KM GaHKHTE 1103BONARA NOTOBApPAHE HA N0-100PH JHXBEHH HIIBA.

B tadamuara no-nony. e [IPEACTABEH AHANIN3Z HA UVRCTBUTENHOCTTA KhM BBAMOMKHHTE NPOMCHH B JIMXBEHHTE
NPOLEHTI ¢ efierTa nM BLPXY nevandarta MPEIR JaHbUM (4pes edeKTa BbpXy 3aeMi i NpHBICUCHH cpeicrsa ¢
THIABAUL JINXBEHIT NPOLENHTI). TIPH YCIOBHE, Ye BCHYKH APYrn NIPOMEHHBK Ce NpuemaTt 3a KoucTawTHu. Hama
CIERT BHPXY APYINTE KOMIOHEHTH Ha COOCTBEHMS KanuTan Ha lpykectroTo.

¥Beanvuenne
/Hamaaeuue Edext Bupxy
B JIMXBCHUTE nevuaadara

HPOUCHTH  [IPeAH JaHbLIK

XU 6.
2016
I1o saemn w npusaetenn cpeacrsa n nesa -0.5% 36
Ho saemu 1 npusaeveny cpeacTra b nena H0.5% (36)
2015
[To saemi n npusacueny CPeIaCTBa B €BPO =0.5% 3l
Mo saemu u npusaeuenn cpencrea s eBpo H).5% (31)

ursioen puer

Edextusnoro ynpasaene na auksuanoctra na JlpyKecTBOTO Npeanoara ocHrypasane Ha 10CTaTLYHO 000pOTHH
CPEACTRA. APCAHMHO, PE3 MHHAHCHPANE OT CELP3ANH JMILa 11 GAHKH,

Kowm 31 dexemspu. nanexxarta CTPYKTYPa Ha HancoBuTe nacusk Ha JIpywecTnoto e MpeacTageHa no-1omny:

Kbm 31 aexemspu 2015 1.

Ha 3-12 -3
MOMCKBAHE < 3 meceua Meceua FOAHHK > 5 roaMHm Oowo
X1, 8. XLt e, Xl 6. XUt e, Xir e XU, e,
AuxBonocH saemm 1 4
‘ . 248 51 3568 3300 7 847
l!|.)i'll'5.‘|tf'l¢l-ll‘l L'pL'.'IL"I'BEl
Thproscku i Apyri 36 ) 36
FThIIKCHHA i
- 284 731 3 568 3 300 7 883

Kpedumen pucr

HpywectBoto Thpryea cavo ¢ eann MpH3HaT naarexkocnocoben kowrparewt — EBH. Cannara no ThPIrOBCKHTE
RICMAHUA €A 00CKT HA TeKylL KOHTpOJ, NOpaaH KOCTO CKCNO3MUMATE Ha JIPYKEeCTBOTO KhM TPYAHOCHOHpaeMH |
HECHOMPAEMI RIemManns ¢ HeewhlecTBeHa. Kpeanrnnar puek, NPOH3THYALLL OT OCTAHANNTE (DMHAHCOBH AKTHBH Ha
Hpywecrsoro, kato napinunn CPCACTBA # pyri (PHHAHCOBH AKTMBH. NpeicTasisea KPEAHTHATA eKCno3nuMs Ha
Jpyacecrroro. nponaiuama or BLIMOAHOCTTA KOHTPATEHTHT 1d HE H3MThJIHN 3T hIMKEHHH T CH.

Makcumainara KpeanTia exkcnosnums na HpyskecTBOTO BLB BPB3KA ¢ NpM3HATHTE hunancosn axTuBN ¢ TaxHaTa
CYMa 110 Gananca kbhwm 3 | aexemapu 2016 r,
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Conap I'pyn Cuereme EAJL
NOJACHUTEJHU BEJEKKHA

Saroama L npukaosama na 31.12.2016 1.

Nupaeienue na warmumwia

OcnoBaTa ueit wa yopaBienHeTo Ha KanuTana Ha Hpyaecteoro e na ce ocurypn craduen KPEAWTEH PCHTHHE
RANHTANORN NOKA3ATENN, ¢ OFIe] NPONLIKABALLOTO (yHKunOHNpane Ha GuzHeca o MAKCHMH3HPAHE HA CTOHHOCTTA
MY 32 CAHOANMHUA AKUHOHE],

Hpywecrroto ynpasassa kanutasosata o CTPYRTYPA W 5 H3MCHA. aKO € HEOOXOAMMO, B 3aBHCHMOCT O
HPOMEHHTE B HKOHOMHYecKHTe yenorus. C ornen MOWThPAIAHE WAH NPOMAHA HA KANHTAIOBATA CH CTPYKTYPA,
Jlpyaectroro woke na ROPHTHPQ H3IAIEAHCTO Ha AMBHACHTH Ha akUMOHEpHTE. na H3KYIH 0OPaTHO COOCTBEHH
ARIEHIL I HAMATH BAK VBEANYI OCHOBHINL CH KAaNHTL. 1O PCIICHUC Ha @ eaHOINYHIN akunonep. Tlpes 2016 1.,
RAKTO 1 nipes 2015 1. HAMA NPOMERN B LETHTE. NOAHTHKUTE HIH APOLECHTE MO OTHOMICHHE HA YIPABACHHETO Ha
Kannrana va lpyvikecrroro,

19. Ouensisane na cnpaseinea croiinocr

B radanuara no-1oay e NPCACTARCHA HEPAPXMATA HA COPAREANMBA CTONHOCT HA aKTHBITE 1 NACHBHTE Ha
pykectroro,

Koamuecrsenn onosectsisanmns na HePapXusITa Ha cnpaseanusa croiinoct kum 31.12.2016 1.

Ouensnpane na cnpasewinsa croiinocr Ype3 H3N0JA3BAHE HA

Kotupanu neun 3HauMTeAHN 3uaunrenun
HA AKTHBHH HabJ0aaBanH HenadaaaBanu
Hara na nasapu BXOASIIUH 1AHHH  BXOASILIH AaHHM
onenka  Obwo (Huso 1) (Huso 2) (Huso J3)
XU e, XUIL 6. XU, 6. X as.
AKTHBH, OllCHEHN MO cRpaBesinBa
CTroXHOCT:
lpeotenenn umorn, mamnn 1
ChODAAKEHIS
AIMHHHCTPATIRHA crpana 31.12.2016 50 - - 50
AKTHBH, 32 KOUTO ¢ onoBecTsra
CHPABETHBA CTOHHOCT:
3aemit i p3esmanns
THprosesu grema s 3112.2016 37 - . 37
MMacusu. 3a koo ce onoseersipa
CHPABC/LITHRA CTOIHOCT:
JhixsonocHn sacan i HPeBACHCHII
CpeIcTRa
3aemit ¢ naagawa nixsa 31122016 7478 - - 7478
3acsmin ¢ dukcupana amuxsa 31122016 3677 - - 3677



Coaap I'pyn Cucreme EAJL
NOACHHUTEJHHW BEJAEKKH
3a rosmmara, npcionsana na 31.12.2016 r.

Koanueersenn onosecrananns na fHepapxuaTa ua cnpaseaansa croinocT Kbm 31.12.2015 1.

OuensiBane Ha cnpaseninga croiinocr upes H3noJi3Bane na

Korupauu uenn  3uauntennn 3nauuTennn
HA AKTHRHMK Habmwoaasann nenadaaasanm
Mara na nasapu BXOMASIHIIN TAHHN  BXOASIILH JA1HH
onenka  Oduro (Hugo 1) (Huspo 2) (Huso 3)
XN, 18, AT R NI e, Vil e,
ARTHEH, ouenenn no cnpaseinsa
CTOXHOCT:
Hpeouenenn nmoti, mawmin n
CHhODAKRCHIA
AJMHHECTPaTHENA Crpana 31122015 54 - - 54
AKTHBH, 34 KOUTO Ce 0noBectsiga
CHPARCIHBA CTOHNOCT:
Jaemi i miemanng
I'RproBeki Biemanis 31.12.2015 63 = - 65
Iacnesn, 3a konto ce onosecrsina
CHPABELIHBA CTOHHOCT
Jlnssonocu saemi MPEBIACUHCHN
cpeicTra
Jaemin ¢ nuaRanE anxsa 31122015 6089 - - 6089
Jacw ¢ hnkenpana anxpa 31122015 6927 - - 6927

Hpe3 2016 1.1 2015 r. ne ¢ umano TPAHCEPI MEKLY HUBATA OT HepapxuATa Ha crpaseaniBa cTofiHOCT,

20. Cupagenamsa croiinoer na $puuancoBurTe HHCTPYMEnTH

Crnpase:Linsata croiHocT na hunancorute HHCTPYMEHTH Ha [lpykecTBOTO € onpeneicHa KaTo eHaTa. KosTo G
O HOaydeHa npu npoaakoaTta Ha (unacoe akTir Wik naatena npu MPEXBLPAAHETO Ha (PUHAHCOR NACHR R
HETPIHYICHD CAe/IKA MERIY NA3aPHI VUACTHHUM KbM 1aTaTa Ha OLCHKATA, [pu ouenssanero wa cnpasesiveara
CTOTMHOCT €3 I3IOIIBANI CCAHUTE METOIN 1 JONVCRAH S

* Hapinunn cpeactea u kparkocpouni nenosmi. THPIOBCKH BICMAHMA. THPIOBCKM 3A0BIKEHUA 1 ApyTH
TCRV UL (PHHAHCOBI AKTHBI 1 NaCHBIf NOPAIL KPATROCPOUHNA Nafek Ha e dianconn HHCTPYMEHTH,
VAXHATA CNPaBeANuBa CTONHOCT Ce N00AMKABA 110 ChOTBETHATA OTHeTHA cToiinocT;

* Jluxsonocun saemn u npusaeven CPEACTBA — CNPABCIIMBATA CTORHOCT € OnpeeieHa upes MeTona Ha
AMCKORHpaniTe mapuann notoun (MII) Kato ce W3NOA3BA IHCKOHTOR (akTop Gazupad Ha JuxBenw
HHB N0 ALATOBK HHCTPYMEHTH CLC CXOAHH  YCAOBHS 1 ocrasau nagew. CodCTBEHUAT puck o

HCIGITLAHCHHE 110 HHCTPYMEHTA € OLICHEH KaTo HecbulecTsen Kbm 31 nexemspn 2016 . u 31 NEKEeMRPH
200151,

\')IIUHCL'IHB'.IIIHHIil Ha HCP{]]?N!UITH Ha CITPABC/UIHBA CTOHHOCT 3a d]l‘IHEIH(‘OBl-ITE HHCTPYMCHTH ca NPpEIACTaBeHN B
Leaeuwa 18,



Coaap Upyn Cucreme EAJL
HOSACHUTEJIHHW BEJNEWKH
Ja rommara, npukmovBama va 31.12.2016 1

Fadinuard no-101y ChIocTans oTueTHATA CTORHOCT Ha (hHHAHCOBITE HHCTpYMeHTH Ha J[pyaecTroTo cnpamo
TAXHATA CHPABCIUIMBA CTOHOCT

barancosa emoimocm Cupasediuca cmoimocm
2016 2015 2016 2015
XL,
Xt e, 10 VILL. 16, AVIARR 3
Duicincony avmuen
THproseri s3eman s 37 65 37 105
Hapuann cpencrna u KPATKOCPOUHI 1en031TH 588 1 403 388 1248
Dunancosu naciy
Tuprosesin n apyrin sawiske s 48 36 48 24
JXBOHOCHI 3aeMi. 3ubmKenna  no (PHHancoR .
R brsé 6887 6089 6 887 6716
JIEALLH
JIXBOHOCHN 3aemin OT canp3ani anua 3677 6927 3677 6711

21. CoOurds ciel 1arata na 0a1aHCca

He ca vacrsnmnn ¢uoumis caen 31 Aexemnpu 2016r.. KOWTO 18 HANATAT A0MBIHKTE)

[HH KOPEeKIH 1/Hnn
ONOBCCTHBANIA B MCHIANHHUA (DHHAHCOB OTUET Ha HpyikecTroTo.

L
I~



