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Conap I'pyn Cucteme EAJ]
JIOKJIAZ1 3A JEMHOCTTA
3a nepuona 1 ssuyapu 10 30 rouu 2016 T

ONUCAHME HA JEMHOCTTA

Comnap I'pyn Cucremc EAJI (,,[lpyxecTBOTO”) € €AHOIMYHO aKLMOHEPHO JPYXKECTBO, C PETUCTPUPAH KanuTal B
pasmep Ha 100,000 neBa, pasnpenenex B 500 Opost akiuu, BCsIKa OT KOUTO ¢ HOMMHAJIHA cToiHOCT oT 200 nB.

OcHoBHaTa neiHOCT Ha JIpy»XecTBOTO € M3rpaKJAaHEeTO W YNpaBJeHHWEeTO Ha (POTOBOJITAWYEH IMApK C MUKOBA
MouHocT ot 3,97 MWp (DBELL ,,Karynuua”). ®BEL] ,, Karynuna” e BpBeneHa B excruioarauus Ha 27 oru 2012
r., Ipy’KecTBOTO € COOCTBEHHK U ONEPATOP Ha ChbOPHIKEHUETO.

Ha 23.06.2015 IO Cwuaelt Al ckimrouBa lororop 3a nokynko-rmpoaax6a Ha 100% OT akuuuTe B Kanmurana Ha

Conap I'pyn Cucremc EAJl cbc CAH KoemmbHM JITH., OPYkKECTBO PErMCTPUPAHO CbIVIACHO 3aKOHUTE Ha
Pemy6nuka Kopes 3a nokymnka uexa 2 000 000 eBpo

MPEIJIEX HA JEWHOCTTA
Bbaewo pazBuTHe U pe3ysTaTH OT AeiiHOCTTA
Hsrpaxnanero Ha ®BEL] ,, Karynuia” 3anousa B Hauanoto Ha 2012 r. u npukmousa Ha 27 toHu 2012 r., korato

OBEIL] ,,Katynuua” 3ano4sa fa MpoOU3BEXK/a €NEKTPOSHEPTUs CHIJIACHO YCIOBMATA HA CKJIOUEHHs IOTOBOD 3a
npoaax6a Ha enekrpoeneprus ¢ EBH Bwirapus Enexrpocnabnssane EAJL (,,EBH”).

3a nepuona 01.01- 30.06.2016 r. oTueTeHUST PUHAHCOB PE3yJITaT € eyanda B pasmep Ha 69 Xuil. JeBa.
JMBHACGHTH U pa3npeaejeHne Ha NeyanbaTa
ITpe3 2016 r. [lpyKecTBOTO HE € pa3npenessuio AUBHIEHT.

CprK’rypa Ha OCHOBHMSA KanuTaJj

AKUHOHEPH Yuyactue Bpoii aknnn Homuna/ina
CTOMHOCT HAa aKUHS
CJIH KeMmmbHu JITh 100% 500 200 nB.

H3noa3Bann ¢puHAHCOBH MHCTPYMEHTH

Hsrpaxxpanero u pabotara Ha ®OBELL , KatyHuua“ ce ¢puHaHcHpa 4pe3 AbJITOCPOYEH AOTOBOP 3a (PMHAHCHUPAHE
ckmoveH Ha 21.12.2012 r. ¢ Ob6eaunena benrapcka banka EAJl Ha obma ctoifHOCT 4 MJIH. €BpO, KOUTO €
ycBoeH mpe3 siHyapu 2013 r., kakTo U upe3 3aeMu oT egHonmyHus akuuoHep MO CoHuedt AJl ¢ ¢ukcupan
JIMXBEH NpoLEeHT B pasMmep Ha 7.5% u 11%. Kbvm 31 nexemspu 2012 r. 3anpmkenusita no 3aemure ¢ IO CoHaei
AJl ca Ounn abokumu g0 kpas Ha 2013 r. Crex ckirouBaHe Ha JOroBop 3a (uHaHcupaHe OT OaHKa,
3aJbJUKEHUATA 10 3a€MU U ThProBcku 3ambipkeHns kpM WHO Ceapeit Al ¢ ooy pasmep 6 932 xun. JB. ca
TpaHc(OpMHUpaHU B ABJITOCPOYHM 33aEMH, MOAYMHEHHM Ha ABJIrocpodeH GaHKOB 3aeM. ChITIACHO TOTOBOp 3a
npexBbpisHe Ha B3emaHus oT 01.06.2015 HMIO Ceupeit AJl npexBbpss BCMUKM cBoM B3emanus Ha CJIH
KbmmbHu JITa. 3aemure ca HeobesneueHu. Ha 22.04.2016 dpyxecTBOTO moracsia MpeACPOYHO IbITOCPOUHUS
Jorosop 3a ¢uHancupane ¢ O6eaunena bbarapcka banka EAJ] Ha o0ina CTOMHOCT 4 MJTH. €BpO M OCTaBalla
raBHMLIA KbM Jarata Ha noracasase 3,125,000 espo. Ha 14.04.2016 [IpyxxectBoTO CKiitouBa Jlorosop 3a
obpareH (pUHAHCOBH JM3UHT ¢ YHukpemut Jlmsunar EAJl ¢ HeTHa croiiHOCT Ha KpeauTHa 7,823,320 neBa u
Nepuo Ha u3Iulamane 12 roquHu.

KoM 30 tonn 2016 r. 6anaHcoBata CTOMHOCT Ha JIMXBOHOCEH 3aeM OoT YHukpeauT Jlusunr EAJl e 7 774 xun. ns.,
a GayjaHcoBaTa CTOMHOCT Ha JIMXBOHOCHH 3a€MH OT CBbp3aHu julia € 4 415 xum. jB.

banancoBara cToMHOCT Ha ()MHAHCOBUTE aKkTHBU W nacuBu Ha [lpyxectBoto kbM 30 oHn 2016 r. He ce
pasnuyaBa OT CIpaBeJIMBaTa UM CTOMHOCT.

Jpy»kecTBOTO He H3BbPLIBA HAYYHO H3C/IeJ0BATEJICKA M Pa3BOiiHA JeHHOCT.

JIpy#ecTBOTO HSIMa KJIOHOBE U AbLIEPHH APy KecTBa.



Conap I'pyn Cucremc EAJL
JOKJAJ 3A AEMHOCTTA
3anepuoaa 1 suyapu 1o 30 roan 2016 T

YHPABJIEHUE

CoriacHo neiictainus Toproscku 3akoH B Boirapus, kM 30 ronu 2016 r. ,,Conmap I'pyn Cucremc” EAJL e
€IHOJINYHO aKLMOHEPHO JPYKECTBO C eTHOCTENEHHA CUCTEMA Ha YIpaBJIeHUE.

KoM 30 roHn 2016 r., CbBETHT Ha IUPEKTOPUTE CE CHCTOM OT CIIEAHHUTE UJIE€HOBE:

1. IxbHryk Ye
2. Jbxooukio XaH
3. Koncranrun Croiiues

Hsnenautenen nupektop Ha pyxectBoTo e [ xbHryk Ue
BaxxHu cbOMTHS, KONTO ca HACTBHIMIIM ¢Jle]l JaTaTa Ha OanaHca

He ca nactemunu cwubutust ciex 30 roum 2016 TI., KOWUTO [da Hajarar MOMBJHHUTEHA KOPEKUUM W/HIH
OIOBECTSBaHMsA BbB (PMHAHCOBHA OTYET Ha JIpYXECTBOTO 3a BTOPO TpUMECHUMe, NpuKItouBailo Ha 30 ronun 2016
r.

Puckose

ITpes 2016 r. ce mpumara OrpaHWYEHHE Ha KOJMYECTBOTO €IEKTPOCHEPTHs H3KYyIlyBaHa IO JOrOBOPEHH
¢uxcupanu ueHd. B pombenHeHue, JIpyxecTBOTO ydyacTBa B OamaHcupamia rpyna oT toHu 2014 r. u oT4mTa
pa3xomu 3a ydyactue B Oanancupamia rpymna. BeB Bpb3ka ¢ mpoMeHuTe B 3akoHa 3a eHepretukara (3E),
obHaponsanu B JIB, 6p. 56 ot 2015 r., B cuna ot 24.07.2015 r. dpyxectBoro 3amnaimia 5 % OT HETHHUA
pesyatata ot [IpuxoauTe OT MPOIaXKHU U pa3XonuTe Ha OanaHCHpallus nasap.

Bbhpeky BbBEJEHUTE OrpaHUYEHMs Y 3aIbJDKEHME 3a yuacTue B OanaHcupalla rpyna M NpH CliasBaHe Ha
JOrOBOPEHUTE CPOKOBE Ha IUIAll[aHe OT CTpaHa Ha KiIMeHTuTe, J[pyKecTBOTO NpPOrHO3Wpa, 4e Ie HMa
BBb3MOXHOCT Jla Cra3Ba MOTacHTENHHs IUTaH MO 3aeMa CHM C IMapu4Hd MOTOLM TEHEPHPaHW OT ONEpaTUBHA
JeHHOCT 3a ciieBallaTa eiHa roMHa OT JaTaTa Ha OOOpEeHHe Ha TO3U OTYET.

HNEPCIIEKTHBH 3A 2016

Cren ycniewHus cTapT Ha Thproeekara aeitHoct npes 2012 r., JIpykecTBOTO ouakBa [a NPOAbIKH Aa YIIpaBisBa
OBEI ,,KaTyHuua” B CbOTBETCTBUE CHC CBOMTE 3aIbJKEHUS M0 CKIIOUEHUTE CTIOPasyMeHHsl.
HUndpopmanus no yi. 187 a u ui. 247 or Teprosexust 3akoH

UneHoBeTe Ha chBeTa Ha JlMpeKTOpHTE MPUTEXKABAT MoBede OT 25% OT KanuTajga Ha JpYrd APY>KECTBA, KAKTO
crnenBa.

Koncrantun Hukonaes CroitueB —50 % ot msutoBere Ha HKB Ilaptaspe OO/

UneHoBeTe Ha chbBeTa Ha JIMpEKTOpHUTE Y4acTBAIM B YIPaBICHUETO HA JPYTH JPYXKECTBA ca:

e r-H J/[xoOHKIO XaH e 4JIeH Ha ChBeTa Ha JUPEKTOPUTE B CIECIHUTE ThProBCckH ApyxecTBa: PEC
Texnonbpmxu AIl; ACM-BI” MuBectuunn AJl

e r-H KoHcrantun Hukonaes Croitues e ynpasurten Ha HKB ITaptaspe OO

Unenosete Ha CbBeTa Ha AUPEKTOPUTE HE y4yacTBaT B ThPrOBCKU JAPYXKECTBA, KATO HEOrPaHUUEHO OTTOBOPHU
ChAPYKHHLH.



Conap I'pyn Cucreme EAJL
JOKJAL3A JEHHOCTTA
3a nepuona | auyapu 10 30 wnn 2016 ¢

Mpes 2016 . uaeHoseTe Ha CbBeTa HA AMPEKTOPHTE HE ca NPHAOOHAN M/ HIKW MPENBBLPAATH KL 0T KaniTaia
na Jpvwectsoto. Tlpapara Ha CHOBETE HA CbBETA HA IHPEKTOPHTE 3a fpuiodusaHe Ha Ak, He <
CNEUHATHO PErpaMeHTHpann ot Ycerasa na [pvikectsoto. Yaenosete Ha (bBETa HA JMPEKTOPHTE He
npuTeRasar akumy 8 Apyikecrsoro.

BL;’»HaI‘pa‘:ﬁﬂEHHC Ha CbBeTa HA AUPERTOPHTE

BoanarpamaenneTo Ha M3nbanutenuus aupextop 3a 2016 r. sbinuza #a 6 xua. as.
Beiuarpakaennata, noavuenn o6wo npes 2016 r. o7 wieHOBETE Ha YNPABRHTENHNHS ChBeT ca B pazvep Ha 20
XL JIB KaTo: -6 KoxeranTid Hukonaes Croiines 20 xua. 218,

JpyxecTROTO He NpHTEKaBA COOCTBEHH AKLMM H HE € NPHAOTHBAIIO U MPEXBBPIIAA0 TAKHBA MPE3 FOXHHATA,
OTIrOBOPHOCTH HA PBKOBOIACTBOTO

Chraacuo 01ATapCKOTO 3aK0H0AaTeNCTBO, JHPEKTOPHTE €A 3aABUKEHN Ja HIrOTBAT (PHHAHCOB OTHET 33 BLAKA
OTHETHA FOAMHA ¥ BCAKO TPHMECHUHE, KOMTO Ja faBa BAPHA M YECTHA MPEACTABa 3a PHHAHCOBOTO CHCTOAHMNE W
buHAHCOBMTE PeIYATATH Ha [IpyKECTBOTO KbM Kpas HA FOANHATA W TPHMEeCHYHeTo. PBKOBOACTROTO €
M3MOTEHIO HACTOAMA (PHHAHCOB OTHET B CHOTBETCTBHE © MEWIVHAPOAHUTE CTAHIAAPTH 38 (IHAHCOBO
orinTade (MCDO). kakTo ca npuerty 3a npuiarade 8 EBPONeHcKUa Chins.

PrxoBoacTsoTe nmOTBLPAIABA, Ye € MPUAArAI0 NOCASIOBATENHO AACKBATHH CYETOBOIHI TNOJIHTHKH Pl
H3TOTBAHETO HA MEKAWHHHA (puHaHCcOB oT4eT KbM 30 10Hn 2016 r. 1 & HanpaByio pazyMHH H NPeANT3INEH
MPSLUEHKH, NPEANONKEHUA U ITPHOTHIHTEIHI OLEHKI.

PBKOBOACTBOTO CBHIILO MOTRBPKIABA, HE CE€ € MPHADPKANO KbM NEHCTRAILNTE CHETOBOAMM CTAHIAPTH. KATO
(i)uHﬂHCOBHHT OTUET € H3IOTBEH HA MPHHIIANG Ha AefCcTBAILOTO NpeanpHAaTHe.

PHbROROACTBOTO HOCH OTTOBOPHOCT 33 MPABHIHOTO BOJCHE HA CYHSTQBOAHUTE PErHCTPH, 3d L\C.“ICCBO(’)DKSHOTO
YUpPABJCHHE Ha AKTHBHTE W 3a [pEanpUeMaHeTo Ha HEOOX0aANMUTE MEpKW 3a widarsase H pa3kpHBaHe Ha
CBEHTYAIHH Mm{m&ﬂgeﬁu H OpYTH HEPEAHOCTH.

p. C o(bn‘é‘:

2500 2016 1.



Coaap I'pyn Cucreme EAJL
OTHET 3A BCEOBXBATHHS J10X0/

3a nepuona | axyapn xo 30 w0mn 2016 1

Benewni 30.06.2016 30.06.2015
XLk X e,

Tpuxoan o1 npoiawdy Ha eneKTPoeHeprusa 5.1 1.534 1478
CeoecTolitocT Ha npoaakduTe 6.1 (661} (388)
BpyTha neuaada 873 890
Paixonu 3a BbHIWHN VCAYTH 6.2 (98} (36)
Pazxonu 3a nepconana 6.3 (42) (12)
Paszxoau za matepsain (n (2)
Pasxoan 3a aMoprHianus (3 (2
Jpyri pasxoan 6.4 {h (3
Oneparusua neuanba 718 834
DUHAHCORH Pa3XoaH 6.5 (642) (437}
DHHAHCOBH NIPHUXOIH 7 1 3
Meuaaba npean aansun 77 400
Pazxoa3a nawsk BbpXy noxoanTe 9 (8) 40
[Texuaaba 3a rognnarta 69 360
Apyr seeodxsaren 40X01
Apyz seeodxeamen 00xX00 nenodaeNcauy Ha PERAGCUPURANUA &
NEYEAOAIMNA W 3AZYOAMA & HOCACOBGIH NEPUOOU
Apyr BceodXBaTeH 1OX0 32 TOAMHATA, HETHO OT AAHBUY
Obuwo BeeodxBaTeH 10X/ 32 TOAMHATA, HETHO OT JAHBUM 69 360

Iacwnryx Ye /7 -
Hsimhnvreden aupekrop

MeannsnaT DHHAHCOBUAT 0TueT e 0n0o0per ¢ pewenne na ChBeTa Ha AMpexTopHTe 0T 25 101 2016 1.

T e !
Koncraurun Crofiues
['nagen CUeTOROINTEN

Hoscunreniire Senexxn o1 cTpaduua 7 10 cTpaHHUA 32 €A HepazienHa 4acT OT (hHHANCOBHS OTHET,



Coaap Ipyn Cuereme EAJL
BAJIAHC
KbA 30 toun 20106 1.

Benewkn 30.06.2016 31122015
Yit e Vi
AKTHBH
AnaroTpaiinn akTHeH
HIMOTH, MAIIMHI 1 CHOPBIKE HIS 10 12.208 12,308
KpaTwoTpaiing akTusi
TLProBCKH W APYIH B3eMaHAS [ 472 63
lpeannateny patxoin 8 20
[lapuusy CpeacTra v KPaTROCPOUHN 1EN03HTH 12 719 1,403
1,199 1,488
OBUIO AKTUBH 13,407 13.996
COBCTBEH KANMUTA U NACHUBH
Coberped kanuran
Ocuoex kanuran 13.1 100 100
34KOHOBH De3epPBH 13.2 10 10
[peouentyeH peseps 13.3 52 52
Hepasnpeneaena nevanba oT NPeAXOIHE FONHHN 759 191
IMevanGa 3a rexywara roanxa 69 567
Ofu1o codeTreH KanuTan 990 920
Abarocpounn nacnsn
JTHXBOHOCHM 338MH OT CBLPAHH AHUA 8 4415 6.927
JIMXBOHOCHH 3ae@MH 1 PHBNCUEHH CPEICTBA 14 - 3424
3aibkenna no GHHAHCOB AH3HHT N 7,182 -
Orepouck ZambyeH nacus 9 5 3
11,602 12,356
Kparkocpounu nacnusu
TeproBeki B APYIH 3aXbIKEHNA ) 215 36
3aUBKEHHA 33 JaHbK BbPXY JOXOANTE 8 19
3aubaKenna 0o MHHAHCOB JH3HHT 15 392 -
JTHXBOHOCHH 32€MH H [IPHBISUEHH CPEICTBA 14 - 663
815 720
O6umo nacusn 12,417 13.076
OBLUO COBCTBEH KATIHTAJI U MACHBH 13,407 13,996

Konerawtin Crofiues
[nagewn cuetoBOIMTE]

pHyve e 07
Flsnnanuteaen TUpERIo

MCHAHHIAT fbi}i{_m{wm«m‘ oTHeT € oaobpeH ¢ pelnenne Ha ChBeTa Ha aHpextopute ot 25 o 2016 1.

Moscimrenture BaieRkm-oT orpariua 7 20 CTpaniia 32 ca HepasIeNHa Yact of (HHAHCOBHA OTHET,

$u



Coaap I'pyn Cacreme EAT
OTYHET 3A NPOMEHWTE B COBCTBEHUS KATIMTAN
3a nepwosa | apvapw o 30 woun 2016 1.

Ocnosen 3aroHoBH [Ipeouensuen
KArnmra pe3epBH pesepe  Hatpynaua
(beaewra 13.1)  (benexka 13.2) (Beaewna 13.3) neyanda Q6w
XILT, A6, RCTARNTA X . Xwoue. XL,
baaaue wbym 1 sivyvapn 2015 1. 100 10 52 969 1,131
[Teyanda 3a rounara - - - 360 360
Hpyr sceodxparten 1oxoa - - - - -
Odo Beeodxsaren a0xoq - - - 360 360
Paznpeaesenn 1usuaenTi - - - (433 (45)
Bastane wuy 30 100 2015 1, 100 10 32 1.284 1446
batance kom 30 wonn 2015 1, 100 10 52 1.284 1.446
Mevwanda 3a roiuara 30.06-
31.12.2018 . - - 207 207
Lpyr Beeodasaren 10X01 - : - - -
Of6wo BeeodxBaTeH 30X01 - - - 207 207
Pasnpesenenn IMBHISHTH . - - (733} (733)
bananc wum 31 aekemspn 2013 1. 100 10 32 738 920
Baaanc wum 31 aexemspu 2015 v, 100 10 52 758 920
lfevanda 32 01.01-30.06.2016 - - - 69 69
Hpyr sceobxsaren 10X01 - - - - -
OBuio BeeohxBaTen 10X04 - - - 69 990
PanpeleneHi AHBHAEHTH . - - - -
banauc xu™M 30 wun 2015 1. 100 10 52 828 960

HxbHryr Ye
HMsmhaunrenen anpex

[nasen cueTOBOINTE

MesannnsT DuHancoBuaT oTUeT € 0a06pen ¢ pewetne na ChBeTa Ha aupexTopute o1 23 o 2016 1.
Hoscuyrentiure Genewiku o1 cTpanua 7 10 cTpaniua 32 ca Hepa3ieHa HacT 0T HHHAHCOBHA OTHET.

T



Coaap I'pyn Cucremce EAJT
MEXKIMHEH OTYHET 3A NMAPHYHHWTE NOTOUM
3a neprona | anyvapy 20 30 woHn 2016 T

MAPHUYHH NOTOUW OT ONEPATUBHATA
AEHHOCT

[MTocThnaeHHs o1 KaKeHTH

IMralamus Ha gocTasuuLm

MTaauwanug 3a JITIC

Thamarnng 3a nannsus

Tnatanus 3a 3annati it OCHIYPORKH

Tnawanmg 3a auBnaeoT

Hosyyenn auxen

[Tnaren Jmxsn

Hemnu HAPUYHE STOMOUH 011 ONepmueHa Qelinocm

NAPHYHH MOTOUM OT UHBECTHUHOHHA
JEHHOCT
MpuaobueaHe HA UMOTH, MALIMHH H CHLOPLIKEHHS

Hemuu RAPUYIG ROMOUL LSN013601HH 8 UHECCHITLHOHN

DeqHoCH

MAPHYHH NOTOUH OT ®UHAHCOBA JEHHOCT

[MocTbrnienus o1 DUHAHCOB NHIHHT
[ToraceHu 3aenu KbM CBbD3AHH AMLA
TToracesy raaBHULM N0 PUHAKCOB JHIHHT
HMsrmatens THXBOHOCHH 3aeMH KbM GaHKH

Hemunu napuunu nomoun (usneazeans ) / om
thunancoeca octocm

Hetno VBEINYEHNE HA NADHYHN CPEACTRA MW NapUYHIT
CRBHBAJACHTH

Tlapuyan cpeJeTsa U NapuYHH CKBHBAJEHTH Ha |
ANYAPH

Tlapuuni cpeacTsa v NAPHIHH eKBHBAEHTH Ha 30
JOHH

fabhrye Ye ;
Hamwauurenen HPERTOP

MeKAHHHHAT DHHAHCOBHHT-

Bejewim 30.06.2015 30.06.2013

Nq, AT N

1403 1.393

(339) (263}

(170 (194

(160 {(40)

(34) ()

- (43)

8 3

(733) (443)

(28) 105

7.729 -

{2,058) -

(49) -

{6.278) (332}

{656) (332)

(684) 72

1,403 1.248
e - § . R

- 719 1.320

[nameH cyeToBOIMTE]

TrieTev00pen ¢ peuenie Ha CheeTa Ha aupexTopiTe oT 23 1011 2016 1.

HMoacuurentire Genewicn or cTpaiia 7 10 cTpasHua 32 ¢a Hepasaeina yacT 0T GHHaHCOBIS oTueT.



Conap I'pyn Cucremc EAJ
MOSACHUTEJHU BEJEXKU
3a nepuona 1 sHyapu no 30 ronu 2016 .

1. KopnopatuBHa nagpopmaunus

Conap I'pyn Cuctemc EAJl e akiMOHEpHO APYXKECTBO, YUPEAEHO U BIKMCAHO B TbProBCKU PErUCTBP, ChC CelauLIe
rp. Codus, obnact Codusi-rpaz, bonrapus. @uHaHcoBaTa rofuHa Ha JIpyxKecTBOTO NPUKITIOUBA Ha 31 IeKEMBpH.

Mexnunnusat @unancosust otyet Ha Conap I'pyn Cucremc EAJ] 32 BTOpo TpuMmecHuue, MpHKIoYBailo Ha 30 roHu
2016 r., e ono6peH 3a M3gaBaHe ChIiIacHO pemeHue Ha CbheeTa Ha JJupekropute ot 25 ronu 2016 1.

OcHoBHata neiHOCT Ha J[py)KecTBOTO € NPOEKTHUPAaHeTO, W3rpaxIaHeTo M omepupaHeTo Ha 3,97 MWp
¢doToBONTaNYHA enexTpuuecka ueHTpana ,Katynuua” (OBEL] ,Karynuna”) c¢ nporHosHa ofuma CTOHHOCT Ha
MHBECTHLIMATA B pa3mep Ha 15 munmona nesa. ®BEL] ,,Karynuna” ce namupa B 6ym3ocT 1o . KatyHuua, oOmuHa
Caposo.

Enextpuueckara ueHTpana mpopasa enekrpoeHepruss Ha EBH Bovarapus Enexrpocnabassane EAJl, cbriacHo
YCJIOBUATA Ha JOroBOpa 3a W3KYIyBaHE Ha €JIEKTPOSHEPTHsA ChC CPOK Ha neiictBue 20 rogumHu ¥ KanauuteT 3,97
MWp.

Ha 15 anpun 2012 r. [IpyecTBOTO CKJIFOYBa JOTOBOP 3a YCIYTH IO MPOEKT, TI0 cuiiata Ha Koito apyxectso MIO
CoHuelt AJl, IpefocTaBs YNpaBICHCKH YCIYrH 1O OTHOINGHHE Ha paboTara, MOAAPHKKATA U YNpPaBIEHHETO Ha
EnextpuueckaTa LeHTpana.

INMpoexTnpaneTo, W3rpaxIaHeTO, M3NMTAHUATA M BBBEXKJAHETO B ymoTpeba Ha EnexTpuueckaTa ueHTpana €
JIOTOBOPEHO CHINIACHO YCIOBHATA Ha JOroBopa 3a npoektupane u crpoutenctso (IIJIC dorosop), ckmouen ¢ CIAH
Kbnmbhu ki1oH Bbarapus, u norosop 3a nocraBka Ha o6opyasaHe ckmoueH ¢ MO ChbHIEU A/l

Ha 27 ronu 2012 r. e 3aBbpiueHo usrpaxaadero Ha OBELL ,,Karynuna”. Ha cpinara nara JJTHCK u3paBa pemenue 3a
nonspane Ha OBEI] ,KaryHuna” u Bnuza B cuiia JOTOBOPBT 33 M3KYITyBaHe Ha enekTpuuecka eHeprus ¢ EBH cne
cpok oT 20 roAMHM NPU rapaHTUpaHa U3KynHa eHa ot 485.60 nB. 3a MWh.

Ha 23.06.2015 HIO Ceuaeit A/l cxmousa Jlorosop 3a mokynko-nponax6a Ha 100% oT akuuuTe B KanuTajia Ha
Conap I'pyn Cuctemc EAJT cbe CIIH KbmirbHU JITA., OPYKECTBO PErHCTPUPAHO CHITIACHO 3aKOHUTE Ha Pemy6ivka
Kopest 3a nokynka uena 2 000 000 espo.

KoM 30 ronu 2016 1. egHONHYEH aKUMOHEP M COOCTBEHUK Ha kanuTaia Ha [pyxectBoto € C/IH Kemnbuu JITa..

2.1 bBa3za3a usrorssige

DUHAHCOBUSAT OTYET € M3rOoTBEH Ha 0a3a HCTOpHYECKA LI€Ha, C U3KIIIOYCHHE Ha aIMUHUCTPATUBHU Crpain, KOUTO Ca
OLIEHEHHU IO crpaBeaJinBa CTOWHOCT.

(DUHAHCOBUAT OTYET € TNpeACTaBeH B OBJITapckd JieBa M BCHUKHM TOKA3aTeNM ca 3aKpbITIEHW 10 Hal-Onu3kure
Xunsiga Obarapcku jeBa (Xuil. JB.), OCBEH aKO € YIIOMEHATO JpYro.

HzsiBneHune 3a cbOTBETCTBHE

®unancoBusaT otdeT Ha Comap I'pyn Cucremc EAJl € M3roTBeH B ChOTBETCTBHE ¢ MeXIyHapOIHUTE CTAHAAPTH 3a
(huHaHCOBO OTUUTaHE, Taka KaKTO ca IPHETH 3a npuiarade B EBponeiickus cbio3 (,MCOO, npuetH 3a npuiarase B
EC”).



Conap I'pyn Cucremc EAJl
MMOACHUTEJIHU BEJEXKKHU
3a nepuopa 1 snyapu 10 30 ronu 2016 1.

2.2 0O000meHne HA CHINECTBEHUTE CYCTOBOAHH MOJHTHKH

a) [IpeBpbluaHe B yyxIecTpaHHA BaJlyTa

DUHAaHCOBUAT OTUET € MPEICTaBeH B OBJITapCKH JIeBa, KOATO € (PyHKLMOHAIHATA BalyTa U BalyTaTa Ha NpeJACTaBiHe
Ha JlpyxectBoTo. CHENKUTE B UyXIECTpaHHA BajlyTa MPBOHAYATHO C€ OTPa3sABaT BbB (hyHKLMOHAIHATA BayTa IO
0o0OMEHHMA Kypc Ha [naraTta Ha cheiikata. MOHeTapHHUTE aKTHBU W MAacHBH, NEHOMHUHHMPAHU B UyKICCTPAHHHU BATYTH
ce MNpeu3uuciaBaT BbB (yHKLMOHAHATA BalyTa, B Kpas Ha BCEKH Mecel] II0 3aKJIFOUMTESHUs OOMEHEH Kypc Ha
bbarapcka Haponna banka 3a nocnenHus paboTeH O€H OT ChOTBETHHA Mecel. BCHYKM KypCOBM DasjiuKu ce
NpU3HaBaT B OTYeTa 3a BCEOOXBATHUA HOXOA. HeMOHeTapHHTE aKTHBM M MAacuBM, KOMTO CE€ OLEHABAT IO
HCTOpUYECKa lieHa Ha NpUIOOWBaHEe B 4YyXJECTpaHHa BalyTa ce MPeBpbIUAT BbB (PyHKIMOHAJIHATA BajyTa IO
0OMEeHHUS Kypc KbM JaTaTa Ha IIbpBOHAYAIHATA Clelika (MpuaobuBaHe).

6) IlpuznaBaHe Ha npuxoAH

IlpyxoauTe ce Mpu3HaBaT 1O CTENEHTa, B KOATO € BEPOATHO HMKOHOMMYECKHM TON3M Ja ObJaT MOJAYYEHH OT
Jpy)XecTBOTO U cyMaTa Ha NpUXOAa MOXe Aa ObJe HaIeXIHO OLEHEeHa, He3aBUCHMO OT TOBa KOra € IOJyYeHO
nnawaneTo. [Ipuxoaure ce oLEHABAT MO CIpaBeIMBAaTa CTOMHOCT Ha MOJYYEHOTO MM IBJDKMMO Bb3HArpaXaeHHe
Ha 0a3a Ha NOrOBOPEHHTE YCIOBHS Ha IUTalllaHe, KaTo Ce W3KIOYAT OTCTBIKH, pabaTu U APYrM JaHbLM BbPXY
nponaxouTe MaM MuTa. Jpy)XeCTBOTO aHAIM3Mpa JOTOBOPEHOCTUTE CH 3a MpojaxOM cropen crnenupuiHu
KPUTEPUH, 33 a ONpPENENIU Ny AeiicTBa KAaTO MPUHLMNAN MM KaTo areHT. To € JOCTUTHANO [0 3aKIOYEHHE, de
JEHCTBA KAaTO MPUHLMIAN BbB BCHYKM TakuBa AOroBopeHocTH. Ilpeau nga Oble MNPH3HAT NPHUXOM, CIEIHWUTE
crneun(uYHM KpUTEpHH 32 TIPU3HAaBaHe TpsiOBa ChIIO fa OBJAT yIOBIETBOPEHU:

IIpodadcba Ha enekmpuyecmso
[Mpuxonute oT nponax6a Ha eIEKTPHUECTBO CE NMPU3HABAT HA MeceuHa 0a3a, CIe]l H3MEPBAHETO Ha eJIeKTpUYecKaTa
€Heprusl, J0CTaBeHa Ha KJIHEeHTa.

B) danbuu

Texyw Oanvk 8bpxy 00xX00Ume

TexkymuTe aHbUHU aKTUBU M NACHBH 32 TEKYIIUS U MPEAXOJHU NEPHOIH ce MPU3HABAT II0 CyMaTa, KOATO Ce OYaKBa
Ja ObJe Bb3CTAHOBEHA OT MJIM IUIaTeHa Ha JaHbYHUTE BnacTy. [Ipy u3uMCIeHUe Ha TEKyIUTe JaHbLU Ce Mpuiarat
JaHbYHUTE CTAaBKH U JaHBUYHHUTE 3aKOHH, KOHTO Ca B CHJIa WM Ca B 3HAUMTENHA CTEeNeH MPHeTH KbM OTUETHATA JaTa.
PBKOBOJACTBOTO aHaNM3Mpa OTHEJHUTE TO3MLMM B JaHbUYHATA JEKNapalys, 3a KOUTO NpPUIOKHUMUTE IaHLYHU
pasnopendH ca npeAMeT Ha ThJKyBaHe U MPU3HABa IIPOBU3HH, KOTaTo TOBA € YMECTHO.

Telcyulme JaHbLUH C€ MPU3HABAT JUPECKTHO B CcOOCTBEHUS KaruTasl (a HE B OTYeTa 3a BCeOOXBaTHUA Z[OXOZ[), KOoraro
JaHbKBT C€ OTHACA A0 CTaTHH, KOUTO Ca ounu TpU3HATU JUPEKTHO B CcOOCTBEHUS KarmuTall.

Omcpouer 0anvk 8vbpxy 0oxooume
OtcpoueHuTe JaHbLM Ce€ NMPH3HABAT MO OaJaHCOBUS METOJ 3a BCHYKM BPEMEHHHM DasjMKM KbM OTYETHAaTa NaTa,
KOUTO BB3HUKBAT MEXKy AaHbUHATA OCHOBA HA aKTHBUTE U NIACUBHMTE U TEXHUTE 0anaHCOBU CTOHHOCTH.

OTCpO‘[eHI/I JaHbYHHU MaCcUBH CC NpU3HABAT 3a BCUYKHU obyaraeMu BPEMCHHH pPa3JIMKK, OCBEH 10 CTENIEHTA, 10 KOATO
OTCPOYEHHUAT JAaHBYCH NACHUB BB3HMKBA OT MbPBOHAYAJHO NPHM3HABAHC Ha aKTWUB WA MMAacuUB OT Jaldc€Ha CHCJIKa,
KOSITO He ¢ OU3HeC KOMOMHALWSA U HE BIIMSAE HHUTO BBPXY CUYETOBOAHATA neqan6a, HHUTO BBPXY HaHbYHATA neyanba
HIIH 3ary6a KbM MOMEHTa Ha U3BbPILIBAHE Ha CACIKaTa.

AKTHBH 1O OTCPOYEHU NaHbLUHX CC NPU3HABAT 3a BCUYKH HaMaJIA€MHU BPEMEHHHU Pa3JIMKW, NPEHECEHNU HEU3INOJI3BaHN
JaHbYHH KPEOUTH W HEU3IIOJI3BaAHW HaHbYHH 38.1"}'61/1, OO0 CTCINEHTA, 0 KOATO € BEPOATHO a € HaJULEe obnaraema
neqan6a, Cpeily KOATO na ObIaT M3MONI3BAHH HAMAaJISEMHTE BPEMCHHH DPa3JIUKH, TNMPEHECEHUTEC HEU3NOJI3BAHU
HOaHbYHH KPEIUTH KW HEU3IOJI3BAHUTE HNaHbYHH 3ary614, OCBCH aKO OTCPOYCHHUAT NaHb4Y€H AKTHB Bb3HHKBA OT
OI'bPBOHAYAIHO NpPU3HABAHE HA aKTHWB HJIM NACHUB OT JaJcHa CICJIKa, KOATO HE € On3Hec KOMOHMHALMs U HE BiUsie
HUTO BBPXY CUECTOBOIHATAa neqan6a, HHUTO BBPXY HaHbYHATa nevanda mwiu 331"}’6& KbM MOMECHTA Ha M3BBPLIBAHE Ha
caejKara.



Coanap I'pyn Cucremc EAJL
MOSICHUTEJIHU BEJIEXKHU
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2.2 O0o0meHHe HA CHIIECTBEHHUTE CYETOBOIHH MOJHTHKH (IPOXB/HKEHHE)
B) Janbuu (NpoabJskeHHe)

Omcpouen 0anvk 8bpxy 0oxooume (MPOOvANHCEHUE)

HpyecTBOTO U3BBPILBA Nperyiel Ha GajaHcoBaTa CTOMHOCT Ha OTCPOYECHUTE JaHbYHM aKTHBH KbM BCAKa OTYETHA
aTa M A HamaisABa 10 CTENeHTa, 10 KOATO Bede He € BEPOATHO jJa ObJe pealu3ipaHa JOCTaTbYHa obnaraeMa
nieyanta, KOATO Ja T03BOJIABA LIEJHs WM YacT OT OTCPOYEHHs TaHbYeH akTHB Ja Oble Bb3cTaHOBeH. HenpusHature
OTCpPOYEHH NaHbYHW aKTUBH Ce MpepasriiexaaT KbM BCsAKa OTYETHA JaTa U ce NMPU3HaBaT IO CTEMNEHTa, 0 KOATO €
CTaHalo BepOATHO Ja Obae peanusmpaHa Obieuia obiaraema nevanda, KOATO Ja MO3BOJIM OTCPOYCHHMS AAHBUYCH
aKTUB Ja ObJic Bb3CTAHOBEH.

OTCpO‘-leHI/ITC JaHbYHU AKTHUBU U MAaCHUBHU CE€ OLICHABAT 10 JAaHBYHHUTE CTaBKH, KOMTO C€ O4YaKBa Ja ObaaT B cuiia 3a
nepuona, B KOWTO aKTUBBT CE peanu3rpa UM NAaCUBBT C€ YpEau, Bb3 OCHOBAa Ha NaHbYHHUTE CTABKHU (I/l JaHbYHH
SaKOHI/I), JIeHCTBAIM WK BJIE3JIM B CWJIA, B 3HAUMTEIIHA CTETIEH, KbM OTYETHATa JaTa.

OTCpO‘IeHI/lTC JaHbLU C€ OTHACAT AUPEKTHO B cobCcTBEHUS KaIrrdrall, a HC B OTYETA 3a BCEOOXBATHUA o0XoH, Korato
JaHBKBT C€ OTHACA OO0 CTaTHH, KOUTO Ca onnu NPU3HATU OTUPEKTHO B COOCTBEHHS KarmuTall.

JpyXecTBOTO KOMIIEHCHpa OTCPOYCHH NaHbYHM aKTHBHM M MACHBM CaMO TOraBa, KOraTo MMa 3aKOHOBO MpaBoO 1a
npHcnana TeKyIy JaHbYHH aKTUBM CpPEIlly TeKyUIM NaHbYHH MacHBM M OTCPOUCHUTE NaHbYHU AKTUBM U TACHBH CE
OTHACAT JI0 AaHbLK BbPXY NOX0Ja, HAJIOXKEHU OT €IMH ¥ ChIIl JaHbYEH OpraH 3a €IHO U ChUIO NaHbYHO33IbJIXKEHO
NpeAnpUsTHE.

Hanvk gvpxy 0obasenama cmotinocm ([C)
[Tpuxoaure, pa3xoaute U akTUBHTE ce npuzHaBat HeTHO oT JIJIC, ¢ M3KIIOYEHUE Ha ClTy4anTe, Korato:

L4 IUIC, Bb3HUMKBALL ITPY NOKYIIKa HAa aKTUBHU WJIM YCIIYTH HE € Bb3CTAaHOBUM OT JaHBbYHHUTE BJIACTH, B KOUTO
cnyqaﬁ I[,lIC C€ MpH3HaBa KaTro 4YacT OT LEHaTa Ha l'[pI/IlI06I/IBaHC Ha axKThBa WJIM Karo 4acT OT
CbOTBETHATA pa3XoJHa IMO3ULKUA, KAKTO TOBA € YMECTHO; 1

® B3CMaHHUsiTa M 3abJDKCHUATA, KOUTO CE€ OTYMTAT C BKIIIOYEH III[C

Hertnara cymMa Ha HI{C, Bb3CTaHOBMMA OT WJIM AbJDKMMA Ha JaHbYHHUTE BJIACTH, C€ BKIIIOYBA B CTOMHOCTTAa Ha
B3C€MaHUsATa WM 3a0bJDKCHHATA B OTUETA 3a q)I/IHaHCOBOTO CbCTOSHUEC.

r) ®MHAHCOBH HHCTPYMEHTH — MbPBOHAYAJIHO TIPH3HABAHE U MOCJIeABALIO0 OLEHsIBaHe
e (MuUHAHCOBHU aKTHBH
IILpBoHayaHO NpU3HaBaHe

OunancoBute aktuBu B obOxBata Ha MCC 39 Q@uuancoeu uncmpymenmu: npusHagawe u oyeHssaHe Ce€
KIacH(pUIUPAT KaTo (PMHAHCOBM aKTHBH, OTYUTAHU 110 CIPaBELIMBA CTOMHOCT B nevanbaTa wiK 3arydara, WM KaTo
3a6MH W B3€MaHHsi, WM KaTO WHBECTHULMH AbPXKaHU 10 MajeX HIM KaTo (UHAHCOBM aKTHBH Ha PasMoNOXEHHe 32
npoaax0a, WK Kato AepHBATHBHU, OMpPEICTICHH KaTo XeLKUPAIIH HHCTPYMEHTH NPpU e(eKTHBHO XEKUPaHe, KaKTo
TOBA € MO-yMeCTHO. J[pyecTBOTO onpeess kiacudukauusTa Ha cBouTe (PMHAHCOBY aKTMBH IIPU ITbPBOHAYATHOTO
UM TpU3HABaHe.

®uHAHCOBUTE aKTHBU C€ INpHA3HaBaT MbPBOHAYAIHO MO CIpaBe€yIMBaTa MM CTOHHOCT IUIIOC, B cnyqaﬁ Ha
HUHBECTULUHUHU, KOUTO HE C€ OTUHUTAT IO CIIpaBEIJIMBa CTOMHOCT B mevaibaTta Win 3ary6aTa, pasxoaurte no caelikara,
KOUTO C€ OTHACAT MNPAKO KbM l'IpHI[OﬁI/IBaHeTO Ha (bHHaHCOBI/Iﬂ aKTHB.

[TokynkuTe WIW NpoAaxOuM Ha (UHAHCOBHM AKTHBM, YMHTO YCJIOBMSA M3MCKBAT NPEXBBPISHETO HA aKTHBa MNpe3
MepUos OT BpeMe, YCTAHOBEH OOMKHOBEHO C HOpMaTHMBHA pasnopenda Wiy JeiicTBallla NMpakTHKa Ha ChOTBETHHA
nasap (peaoBHM TIOKYTIKH), CE MPU3HABAT Ha JaTaTa Ha ThpryBaHe (CHeskaTa), T.. Ha JaTara Ha KosATo JIpyKecTBOTO
Ce € aHrKHUPaJIOo Jia KyMH WK MpoJajie akTHBA.

DHHAHCOBUTE aKTUBY Ha prmeCTBOTO BKJIFOYBAT NMAapW4IHM CPEACTBA M NAPUYHU €KBUBAJICHTH, TbPrOBCKU U APYTH
B3€MaHus, NPEAOCTaBAHU 3a€MU U APYTH Q)HHaHCOBI/I AKTHUBU.
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MOSICHUTEJIHU BEJIEXKHU
3a nepuona 1 ssuyapu no 30 roHu 2016 .

2.2 O6o6menne HA CHINECTBEHUTE CYETOBOIHH MOJUTHKH (MPOJbJKEHHE)
r) ®MHAHCOBU HHCTPYMEHTH — IbPBOHAYAJHO NPH3HABAHE H MOC/Ie]BAILO0 OLeHsIBaHe (NPOAbIIKEHHE)
e  @duHAHCOBU aKTHBH (MPOABIKEHHE)

IMocnenBawio oueHsiBaHe
[TocnenBaioTo olieHssBaHe Ha PUHAHCOBUTE aKTHUBU 3aBUCH OT TAXHATa KlacH(uKalys, KakTo CleBa:

3aemu u 63emanus

3aemuTe W B3eMaHUsATa Ca HEJIEePUBATHBHU (PUHAHCOBU aKTUBH C (PUKCHpaHU WM ONPEAENAEMHM IUIALIaHUs, KOUTO
He Cce KOTHUpaT Ha akTuBeH naszap. Cien MbpBOHAYATHOTO UM NPH3HABaHE, 3a€MUTE M B3EMAHMATA CE OLICHABAT 110
aMOpTH3UpaHa CTOWHOCT, C M3IOJ3BaHETO Ha Meroja Ha edektuBHus nuxeeH npoueHT (EJIT), namanena ¢
NpoBU3MATA 3a 00e3lleHKa. AMOPTHU3MpaHaTa CTOWHOCT €€ M3YMCNsABA KaTo Ce B3€Mar 0 BHMMaHHE BCAKAKBU
IMCKOHTH WIHM TNPEMHM TNpH NpUIOOMBAHETO M TAKCH, WM Pa3xolu, KOMTO ca HepaszjenHa uact ot EJIIL
AmopTtuzaumsra no EJIII ce Bko4Ba BbB (PUHAHCOBHMTE MPUXOAM B OTYETa 3a BCEOOXBATHHA NOXOX. 3aryowure,
BB3HMKBAILM OT 00€31IeHKa, Ce MPU3HABAT B OTYETA 32 BCEOOXBATHHMS OXOJ KaTo APYTH Pa3Xxolu.

OTtnucBaHe Ha GUHAHCOBH aKTHBHU

DUHAHCOB aKTUB (I/IJII/I, KOTaTo € NpUuiI0XHUMO, 4acT OT (I)I/IHaHCOB AaKTHUB WJIM 4acCT OT rpyna OT CXOIHH Ct)l/lHaHCOBI/I
aKTI/IBI/I) C€ OTIHUCBa, KOraTo:

JOTOBOPHHUTE MpaBa BbpPXY NAapUYHUTE NOTOLM OT (PUHAHCOBUS aKTUB Ca U3TEKIIH;

JOTOBOPHUTE MpaBa 3a MOJy4yaBaHe Ha NApUYHM MOTOLM OT (DMHAHCOBHS AKTHUB Ca MNPEXBBPIEHU HIH
JpyXecTBOTO € MPHEJIO 3abJKEHUETO J1a TUIAaTH HAITBJIHO MOJIyYeHHUTE NapH4yHU IOTOLM 0€3 ChIUECTBEHA
3a0aBa KbM TpeTa CTpaHa 4Ype3 cHopasyMeHHe 3a MpeXBbpJAHe; Npu koeto (a) JpyXecTBOoTo €
TIPEXBBPIIWIO B 3HAYUTEIHA CTENIEH BCHUKH PUCKOBE U MOJI3H OT COOCTBEHOCTTa BbPXY (PMHAHCOBMS aKTHB;
unu (6) JIpy*ecTBOTO HUTO € MPEXBBPIMIO, HUTO € 3ala3uio B 3HAYMTENHA CTENEeH BCHYKHM PHUCKOBE H
T0JI31 OT COOCTBEHOCTTA BHPXY (PMHAHCOBMS aKTHB, HO HE € 3alla3hiio KOHTPOJIA BbPXY HETO.

O6e3ueHka Ha (PUHAHCOBH aKTHBH

KbM Beska oTdyeTHa gata J[py>kecTBOTO MpaBH MpELEeHKa Iald ChLIECTBYBAT OOEKTUBHM J0KAa3aTeJiCTBa, Ye NaleH
(hMHAHCOB aKTUB WJIM Ipyma OT (HHAHCOBM aKTMBHM MOXE Ja ca obe3leHeHH. PDUHAHCOBHAT aKTHB WIM IpynaTta OT
(buUHaHCOBH aKTHBHM Ce cyuTa 3a 00e3lEHEHH, KOTaTo ChIIECTBYBAaT OOSKTHBHM JOKa3aTeNcTBa 3a 00e3LeHKa B
pe3yJiTaT Ha €IHO WM IoBevYe ChOWTHS, KOUTO ca BB3HWKHAIM Clel ITbPBOHAYAIHOTO NMPU3HABaHE Ha aKTHUBA
("cvbuTHE 3a MIOHEeCeHa 3aryba') ¥ ToBa ChOWTHE 3a MMOHECeHa 3aryba Okas3Ba BJIUAHUE BBPXY OYaKBaHHUTE ObIeIlH
MapyYHU TOTOLM OT (PMHAHCOBHMS aKTWB WM rpynara OT (UHAHCOBU aKTHBH, KOMTO MOraT Ja ObIaT HaJexIHO
oneHeHu. JlokasaTesncTara 3a 00e3eHKAa MOraT J1a BKIIOYBAT MHAMKALMY, Y€ AIBXKHULY WIHM TPyNa OT UIbXHULH
U3MNUTBAT CEPHO3HHU (HMHAHCOBH 3aTPyIHEHUS WIH Ca B HEU3ITbJIHEHHE WM MPOCPOYHE NPHY M3IIAllaHETO Ha JMXBH
UM TJIaBHULM, WM BEpPOSATHOCT Aa OOSMBST HEIUIaTe)KOCHOCOOHOCT/CBPBX3albKHANOCT WIM [a MNpeanpueMar
(uHaHCOBa peopraHu3alys, WJIM KOrato HaOiioJaBaHW NaHHM MHIOMKUPAT U3MEPHMO HAMaJleHHE B OYaKBaHWTE
ObIeld MapuyHU MOTOLM, KAaTO HAmpUMEp MPOMEHH B IMPOCPOUYHUATA WM HKOHOMMYECKH YCJIOBHUS, KOUTO ca
CBbP3aHU C HEU3MTBJIHEHUS OT CTpaHa Ha JUTbXXHULIUTE.
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Conap I'pyn Cucremc EAJ]
MMOACHUTEJIHU BEJEXKH
3a nepuona 1 snyapu 1o 30 ronu 2016 1.

2.2 O6o6menne HA CHINECTBEHNUTE CYETOBOIHH MOJUTHKH (MPOJXbJKEHHE)
r) ®UHAHCOBH HHCTPYMEHTH — MbPBOHAYAJIHO IPU3HABAHE U MOC/IEABAIIO OLeHsIBaHe (MPOAbJIKEHHE)

e (DuHaHCOBHM aKTHBHU (NPOAbJIKEHHE)
Obe3ueHka Ha PUHAHCOBU aKTHBH (NPOABJLKEHHUE)

Dunarncosu aKmueu, Om4umanu no amopmusupana cmouHocm

3a (h)MHAHCOBM aKTUBH, OTYMTAHHU TI0 aMOPTH3MpPaHa CTOMHOCT, [pyKeCTBOTO ITbPBO MpELEHsBa NaJId ChIIECTBYBAT
00EKTHBHM J0Ka3aTeNCTBa 3a 00e3LeHKa WHOMBUIYATHO 32 (PUHAHCOBU aKTHMBH, KOUTO Ca ChLIECTBEHU NOOTHAETHO
WM KOJEKTUBHO 3a (DMHAHCOBM aKTHUBHU, KOWTO HE Ca CBINECTBEHH IMOOTAENHO. AKO Ce ONpenenu, 4e He
ChLIECTBYBAaT OOEKTUBHU J1I0Ka3aTe/iCTBa 32 00e31eHKa Ha WHMBUAYAJHO OLIEHABaH (UHAHCOB AKTHUB, HE3ABUCHMO
JaJIM TOH € ChILECTBEH WM He, aKTHBBT C€ BKJIIOUBA B IpyHa OT (UHAHCOBH aKTHUBH ChC CXOJHU XapaKTEPUCTHKHU Ha
KPEIUTEH PUCK U Ta3y rpymna oT GUHAHCOBU aKTHBHU CE OLEHABA 3a 00E3LEeHKa HA KOJNeKTUBHA 0a3a. AKTUBH, KOMTO
ca OlieHeHH 3a 00e31eHKa HHIMBUAYATHO U 32 KOMTO 3arybata oT o6e3lleHKa € U IIPoAbKaBa a Oble IpU3HaBaHa,
HEe ce BKJIIOYBAT B KOJICKTMBHATa OIlEHKAa 3a 00e3leHKa. AKO ChIIECTBYBAT OOEKTHBHHM [IOKa3aTeJICTBa, Y€ €
Bb3HHUKHaJIa 3aryba ot obe3lieHKa, cymMara Ha 3arybaTa ce OLeHsABa KaTo pa3liiKara Mexmy OajaHcoBara CTOHHOCT
Ha aKTHBA U CeraiHata CTOMHOCT Ha OYakBaHHUTE ObJCIM MapUYHU MOTOLM (KaTO ce U3KII0YBAT ObJEIIN OYaKBaHH
3ary0u 10 3aeMH, KOHTO BCE OLlIE He ca NnoHeceHH). CeralmHara CTOMHOCT Ha O4aKBaHUTE ObACINM MapHYHU MOTOLM
ce JIMCKOHTMpa MO MbpBOHAYANHMs e()EKTUBEH JIMXBEH MPOLEHT Ha (MHAHCOBMTE AKTUBH. AKO 3a€M HMMa IIaBalll
JIMXBEH TPOLIEHT, MPOLEHTHT Ha JUCKOHTHpaHEe 3a OLEHKa Ha 3arybara oT o0e3LeHKa MpeicTaBJsiBa TEKYLUUAT
e(eKTHBEH JTIUXBEH MPOLIEHT.

banaHcoBarta CTOMHOCT Ha akTHBa Ce HaMallsBa 4pe3 M3IIOJ3BaHE HAa KOPEKTHBHA CMETKa M cymaTa Ha 3arybara ce
NpU3HaBa B OTYeTa 3a BceoOXBaTHHMA AOXO[. [IpUXOAWTE OT JWXBH NPONBIDKABAaT [a CE€ HAuMCIABAT BbPXY
HamaJleHaTa GajlaHcoBa CTOMHOCT KaTO Ce€ W3I0J3BA JIMXBEHMS MPOLEHT, KOWTO € M3IMON3BaH 3a NMCKOHTHPAHE Ha
ObIelIUTe NapUYHM TIOTOLM 3a LieJUTe Ha OUEHKa Ha 3arybara ot obesreHka. [Ipuxonute OT JIUXBU Ce OTpa3ABaT
KaTo 4acT OT ()MHAHCOBHUTE TPHXOAM B OTYETA 3a BCEOOXBATHHUs HOXOH. 3a€MUTE, HAaped CbC CBBP3aHMTE C TAX
MPOBU3HHU, CE€ OTIMCBAT, KOTaTO HE CHLIECTBYBa PEANMCTHYHA BH3MOXKHOCT Te na ObaaT chOpaHu B Obrewe u
BCUYKM 00€3MeueHust ca peaslM3upaHy Wik ca OWIH NMpexBbplieHH Ha J[pyxecTBOTO. AKO B MOCJEABaLla TOAMHA,
cyMaTa Ha OdyakBaHaTa 3ary6a OT o6Ge3LleHKa ce YBENMYM WJIH Hamajee, NOpajd CbOUTHE, Bb3HUKBAILO CIEN
MpU3HABaHETO Ha obe3lieHKaTa, MO-paHO NpH3HaTaTa 3aryba oT obe3leHKa ce yBellM4aBa MJIM HamajsiBa 4pes3
KOpeKLMs B KOpeKTHBHaTa cMerTka. Ako ObIemo OTmHcBaHe OBbJe BB3CTAHOBEHO HAa TMO-KbCEH €Tall,
BB3CTAHOBSBAHETO CE NPU3HABA B Mevainbara wiu 3arybarta.

L4 DUHAHCOBH MACHBH

H'prOHa'-laJ'lHO NpU3HaBaHe H OLCHsSIBAHE

PunaHcoBuTe rnacuBu, B obxBara Ha MCC 39, ce knacu¢puumpar kaTo ()MHAHCOBM IIACHBHM, OTYHMTAHH IO
CrpaBeIMBa CTOMHOCT B nevanbara win 3arybara, WIK KaTo 3aeMH U NIPUBJIEYEHU CPECTBA, UM KaTO IE€PUBATUBH,
KOUTO ca e(eKTHBHHM Xe[UKHpAIld HMHCTPYMEHTH, KakTO TOBAa € II0-yMEeCTHO. JIpyKeCTBOTO ompenens
KnacuuKaysITa Ha CBoUTe (MHAHCOBU MACHBH MPH TbPBOHAYATHOTO MM IPHU3HABAHE.

DUHaHCOBUTE MacUBH Ce Npu3HaBaT N'bPBOHA4YaJIHO MO ClpaBE€AjinBaTa UM CTOMHOCT, MJIIOC, B cnyqaﬁ Ha 3a€MHu U
NPUBJIEYEHN CPEACTBA, Pa3XOdUTE MO CAECJIKATa, KOUTO C€ OTHACAT IMPAKO KbM HpI/II.lOGI/IBaHCTO Ha (i)l/IHaHCOBI/I}I
nacusB.

®DUHAHCOBUTE MMACUBHU Ha HPY)KCCTBOTO BKJIFOUYBAT THPTrOBCKHU U APYTU 3aAbJDKEHUS U JIMXBOHOCHU 3a€MHU.
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Coaap I'pyn Cucremc EAJ
MOSICHUTEJIHU BEJEXKHA
3a nepuona 1 suyapu 1o 30 ronu 2016 1.

2.2 O6o6menne HA CHINECTBEHNTE CYETOBOIHHN MOJUTHKH (MPOXbJKEHHE)
F) DUHAHCOBH UHCTPYMEHTH — MbPBOHAYAJIHO NPU3HABAHE U NOC/1eABall0 OLEHABAHE (nponwmceﬂue)
e  @duHaHCOBU NacUBH (NPOABJIKEHHUE)

IMocneaBaiuo oueHsiBaHe

[TocnenpaioTo oleHsBaHe Ha (bI/IHaHCOBI/ITe NMacHBH 3aBUCH OT TIXHaTa KﬂaCI/I(bI/IKaI_lI/Iﬂ, KaKTO cjieiBa:

3aemu u npusneuenu cpedcmsa

Crnen mppBOHAYa IHOTO WM TpH3HABaHE, 3aeMHUTE M TPHUBICYCHUTE CPEICTBA C€ OLEHABAT M0 aMOpTU3MpaHa
CTOIHOCT mpu u3non3BaHe Ha Mertona Ha EJIIN. TlewanOute W 3arybute OT 3aeMH U NPUBIICYEHH CPENCTBA Ce
MpU3HaBaT B OTUETA 32 BCEOOXBATHUS TOXO/, KOTaTo MACUBBT CE€ OTITUCBA, KAKTO U Ype3 IpOoLeca Ha aMOPTH3aLMs.

AMopTu3MpaHaTa CTOMHOCT ce M3YMCIABa KaTo ce B3eMaT M0J BHUMAaHME BCAKAKBU NMCKOHTH MIIM MPEMHHU IPH
NpuAOOMBAHETO M TAKCH, WM Pa3Xolu, KOUTO ca HepaszenHa yacT oT EJIII. Amoptuzauumsara no EJIIT ce BkmoyBa
BbB (DMHAHCOBHTE Pa3XOJM B OTYETA 32 BCEOOXBATHUS JOXOJ WIM B CTOHHOCTTA Ha ABITOTpalHMUTE MaTepHalHu
aKTUBH, aKO pa3xoasT € B cboTBeTCTBUE ¢ MCC 23 Paszxoou no 3aemu.

OTnuceaHe

DUHAHCOB MacHB ce OTIIMCBA, KOTaTO TOM € MOoraceH, T.. KOraro 3aIbJDKEHHETO OIpEeACJICHO B A0roBOpa €
OTnagHajlo WK € aHyJIMPaHO UIIK CPOKBT MY € U3TEKbJI.

Koraro CbIIECTBYBAIIL q)HHaHCOB nacuB ObJie 3aMEHEH ¢ ApYTr OT CbLIMA KPEAUTOP MNPU 3HAYUTEIHO Pa3iMiHHU
YCIIOBUA WK YCJIOBUATA Ha ChIICCTBYBAlllMA IacHUB ObIaT ChILECTBEHO MO,[lI/Iq)I/ILH/IpaHI/I, Tasyd 3aMsgHa WU
MO}.‘[H(i)I/IKaLII/I}I C€ Tpe€THpa KaTo OTIHMCBAHC HAa IMbpPBOHAYAaJIHUA ITaCMB U NPU3HABAaHE HAa HOB NacCHB, a pasjidKkaTta B
CbOTBETHHUTE OaaHCOBH CTOMHOCTH Ce npu3HaBa B OTYETA 3a BCEOOXBaTHUSA A0XOI.

a) KomneHcupane Ha pHMHAHCOBU HHCTPYMEHTH

DUHAHCOBUTE aKTUBHU M (I)I/IHEIHCOBI/ITC nacuBM C€ KOMIICHCUPAT U HETHATa CymMa C€ NpeAcCTaBs B 6ancha, Korato u
CaMO KOraTto, € HaJIulUC IOPUIAYCCKH YIPaXXKHAEMO IpaBO 3a KOMIICHCHPAHE Ha NMPU3HATUTE CyMU U I[p}’)l(eCTBOTO
UMa HaMEPECHHE 3a YPEXKIaHE Ha HETHa 6338, WK 3a €JHOBPEMCHHO peaiM3MpaHe Ha aKTMBUTEC U YPEXKIaHE Ha
nacuBHUTE.

¢) OuensiBaHe Ha cnpaBeNBa CTOHHOCT

pr)KeCTBOTO OLICHABA He(bl/IHaHCOBPI AKTHBH, KaTO aJMMWHUCTpAaTUBHA Crpaja 1o clpaBeijiuBa CTOMHOCT KbM
OTYETHATA Jara.

CrnpaBenyuBUTe CTORHOCTH Ha (PMHAHCOBUTE MHCTPYMEHTH, OLIEHEHH 110 aMOPTH3MpaHa CTOWHOCT, ca ONOBECTEHHU B
benexxku 18 u 19.

CnpaBezmHBaTa CTOUHOCT € LIEHaTa, KOATO 6u 6una nojtydyeHa oT nponaxcﬁa Ha aKTHB WJIH IUIAaTCHA 3a NPEXBBPJIAHE
Ha MacuB B oOMYaiiHa chenika MEXAY Na3apHU y4YaCTHULIM KbM JlaTaTa Ha OLICHKaTa. O1LeHSIBaHETO 10 CripaBejinBa
CTOMHOCT ce 6a314pa Ha TMpEArnoJIOKECHUETO, Y€ CACJiKaTa 3a npouax(6a Ha aKTHB WM NPEXBBPJIAHE HA [ACHUB CE€
OCBILICCTBABA.

®  Ha OCHOBHUS Ma3ap 3a CbOTBETHUS aKTHB WM TIACHB, UITH
® [P OTCHCTBHE HA OCHOBEH Na3ap, Ha Hall-M3roHUs TNa3ap 3a ChOTBETHHS aKTHB WM MACHB.
OCHOBHHUAT MM Hall-U3rOJHUAT Ma3ap TpsAOBa Ja ObJe AOCThIIEH 3a J[pykKecTBOTO.

CnpaBe[mnBaTa CTOMHOCT Ha aKTHUB MM MAacHB C€ OLICHSABA Karo ce npaBAT NPEIAIOJIOKEHHA, KOUTO Ia3apHH
YYaCTHHULH Guxa HanpaBWJIM MPY ONMPENC/IAHE Ha LICHAaTa Ha aKTHUBAa WJIM IMTaCuBa, KaTo C€ NnpueMa, 4e 1e JeicTBaT B
CBOs Haﬁ-no&,p UKOHOMUYECKH MHTEPEC.

pr)l(eCTBOTO HU3MNO0JI3BA OLUEHUTEJICKU METOIA, YMECTHU NIPH 06CTO$ITCJICTBaTa, 3a KOUTO MMa JOCTATbYHO NaHHHU 3a
OLICHABAHE Ha CIipaBejiMBaTa CTOMHOCT KaTo ce MaKCUMHU3Upa H3INOJI3BAHETO HA NOAXOASLIN Ha0JI01aBaHU
BXOJSIIIM JaHHU U C€ CBEXJa 10 MUHAMYM HU3II0JI3BAHETO Ha HeHa0JIIoJaBaHu BXOASIIU JaHHU.
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Conap I'pyn Cucreme EAJl
[MOSICHUTEJIHU BEJIEXKKHA
3a nepuona 1 suyapu no 30 rouu 2016 r.

2.2 O600meHHe HA CHIECTBEHUTE CYETOBOIHH NMOJTHTHKH (IPOXbJKEHUE)

¢) OuensiBaHe Ha cIpaBeAJIMBa CTOIHOCT (NMPOXBJIKEHHUE)

Bcuuky akTUBY M MaCHBH, KOMTO Ca OLICHEHH 110 CIIPaBENIMBA CTOMHOCT MM 32 KOUTO C€ M3UCKBA ONOBECTABAHE Ha
CMpaBEJIMBA CTOMHOCT BbB (DMHAHCOBHS OTUET, ca IPYMUPaHy B KATErOpHH CIOpe]] HepapXusaTa Ha crpaBeiiBaTa
CTOMHOCT, KaKTO € OMHCAHO MO-0]y, Bb3 OCHOBA HA Hal-HUCKOTO HUBO M3IIOJ3BaHH BXOSINH JaHHU, KOUTO MMaT
3HAYMTEJIHO BJIMSHUE NPU OLEHSBAHETO HA CMIPABEIIUBATA CTOMHOCT KATO LISUI0:

e Huso 1 — M3nonsBar ce KOTHUpaHHU (HEKOPUIMPaHH) LEHA Ha aKTUBHU Ma3apy 3a UICHTHYHHM aKTHUBM MU
nacHBu

L4 Hugo 2 — prmaraT C€ OLCHUTEIICKH METOIM, MPU KOUTO Hal-HUCKOTO HUBO U3MOJI3BaHHU BXOIALIN NaHHHU,
ChIUECTBEHHU 3a OLIEHKaTa M0 CripaBeljinBa CTOﬂHOCT, ca HabroaBaHy UK NPAKO, UJIK KOCBEHO

® Hugo 3 — M3nomnsBar ce OLeHUTENCKH METOIH, ITPU KOUTO Hai-HUCKOTO HMBO W3MOJI3BAHMW BXOASIIM JaHHH,
CBHLIECTBEHHU 3a OLICHKAaTa I10 CIipaBeinBa CTOWHOCT, ca HeHabJIo 1aBaHu

3a aKTUBMTE U MACUBUTE, KOUTO C€ OLEHSBAT PErYJSIPHO 0 CIpaBelMBa CTOMHOCT, JIpy:KeCTBOTO Tpepasriexia
KaTerOpU3UPaHETO UM Ha CHOTBETHOTO HUBO OT HepapxWsATa Ha CIpaBeJiMBaTa CTOHHOCT (Bb3 OCHOBAa Ha Haii-
HUCKOTO HHUBO U3II0JI3BAHU BXOAAIIM AaHHH, KOUTO UMAT 3HAUYMTENHO BIMSHHUE NP OLEHABAHETO Ha CIpaBeAINBaTa
CTOMHOCT KaToO LIUI0) KbM Kpas Ha OTYETHHUs TEPUOA W ONpeleNs Nald uMa HeoOXONMUMOCT OT M3BBpLIBaHE Ha
TpaHcdep(1) OT eHO HMBO B APYToO.

PbkoBOACTBOTO Ha I[py)KeCTBOTO onpeaesnsa NOJIMTHKHUTE U MPOLUEAYPUTE, KOUTO C€ Mpujarar 1o OTHOIEHHE KaKTO
Ha pEryjiipHUTe OLEHKH I10 CIpaBelivBa CTOMHOCT, KaTo TE3W Ha AIMUHHUCTPAaTUBHU Crpaad, Taka U Ha
HEPETYJIAPHUTE OLUECHKH 110 CIIpaBeaiuBa CTOMHOCT.

OO6uKHOBEHO 3a OLEHABAHETO HA CHpPaBEIMBATa CTOWHOCT Ha CHIECTBEHWTE AaKTHBH CE AHraXKHUpaT BBHIIHH
HE3aBUCUMHU OLEHMTENM, KaTo HEOOXOIMMOCTTa OT TIX Ce IpelLeHsBa BCsAKa TOAMHA OT PHKOBOACTBOTO Ha
HpyxecTBOTO. BpHIIHKUTE OLIEHUTENH ce M30Mpar Ha 6aza Ha TexHus NpodecHOHaIEeH OMHT, Ka4eCTBa U Py TaLUs.
Cnen obcwknaHe CbC CHEHUATHCTUTE-OLEHHUTENM, PHKOBOACTBOTO pelliaBa KOM OLEHHUTENCKH METOAU M BXOJIAIIH
NaHHY Cca Hak-yMeCTHH 1a ObJaT U3IOI3BaHU NPH BCEKH KOHKPETEH CITydaii.

KbM Bcsika oT4eTHa Jarta, PpbKOBOACTBOTO INpaBU aHAJIM3 Ha U3MCHECHUATA B CTOMHOCTUTE Ha aKTUBUTE U MTACUBUTE,
KOUTO NMOAJIEkKAT Ha MPEOLUECHABAHE ChITIACHO CYCTOBOJNHUTE MNOJUTHUKH HA I[py)l(eCTBOTO. Tosa BKIIOUBa nperjien Ha
KJIFOYOBHUTE BXOIAIIM NaHHHW, U3MOJI3BAHW B MOC/I€AHATa OLUCHKA W CPAaBHABAHETO UM C MNOAXOAAlIa MCTOPpHUYECKA
I/IH(bOpMaLII/lﬂ KaTo CKJIIOYC€HU NOTOBOPHU U APYTH MOAXOIAIIHA NOKYMEHTH. Ceio TakKa, pPbKOBOACTBOTO, CbBMECTHO
CbC CIICLHMANIUCTUTE-OLEHUTEIIH, CpaBHsIBA MPOMEHUTE B ClpaBeiMBaTa CTOMHOCT Ha BCEKM AKTHUB WJIM MACHB C
NoAXoAsAH BbHIIHYU U3TOYHULY, 32 1a IPELUEHU JaJIi IPOMEHUTE Ca pa3yMHH.

3a uenuTe Ha OMOBECTABAHETO Ha crpaBeyinBaTa CTOHHOCT, I[py)l(eCTBOTO onpeneis pasidiHu Kj1aCOBE aKTUBU U
NacuBU B 3aBUCHUMOCT OT TAXHOTO €CTECTBO, XapaKTCPUCTUKHU U PUCK M OT CbOTBETHOTO HMBO OT ﬁepapxmna Ha
ClipaBeajiiBaTa CTOﬁHOCT, OomnucaHa mo-rope.

k) OCHOBEH KanuTaJ

OCHOBHUSAT KamuTal € NnpeacTaBeH 1Mo HOMUHAJIHATA CTOMHOCT Ha W3JaJICHUTE U MJaTeHU akuuu. [TocTbnieHusaTa ot
HU3JaJE€HH aKLIMHM HaJ TAXHATAa HOMUHAJIHA CTOMHOCT C€ OTYMTAT KaTo HpeMI/IFIHH pe3epBu.

3) Hapulmn AHUBHUAEHTH U HEMMAPHUYHH pasnpeaejeHusi KbM cOOCTBEHULIMTE

3anb/DKEHUE 33 MapUYHM WIM HeMapuyHH paslpeiesieHdss KbM COOCTBEHHLUTE ce MpH3HaBa, KOraTo
pasnpeneneHueTo e ofo0peHo OT TAX M He 3aBucu oT JpyxkectBoTo. KopecmoHaupamara cyma ce nebuTupa
JUPEKTHO B COOCTBEHUsI KamuTal.
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Coanap I'pyn Cucremc EAJL
MOACHUTEJIHU BEJEXKH
3a nepuona 1 ssmyapu no 30 ronu 2016 1.

2.2 O60o0meHHe HA CHINECTBEHUTE CYETOBOHH MOJUTHKH (MPOAbJ/HKEHHE)

1) UMoTH, MaLLIMHU M CHOPBKEHHS

C wu3kmoueHMe Ha aIMUHUCTPATUBHUTE Crpaid, COOCTBEHOCT Ha JIpy)KeCTBOTO, WMOTHTE, MallMHUTE U
CbOPBIKEHHSTA CE OTYMTAT 10 LieHa Ha NpUAOOUBaHE, HaMalleHa ¢ pasMepa Ha HaTpylnaHaTa aMOpTH3alus U 3aryba
oT o0e3LeHKa, ako UMa TakuBa. Llenata Ha nmpuaoOKBaHe BKJIOYBA U Pa3X0M 3a MOAMAHA Ha YaCTH OT MAalMHHUTE U
ChOPBKEHUSTA U Pa3XOAU MO 3a€MHU MO IBJIrOCPOYHH JOTOBOPHU 32 CTPOHUTENCTBO, NPU YCIOBHE, Y€ OTrOBApAT Ha
KPUTEPHHTE 3a MpH3HABaHe Ha akTWB. [IpM M3BBPLIBAHE HA PA3XOAM 3a OCHOBEH Nperjiel Ha MallMHa W/HIH
ChOPBKEHHE TE€ C€ BKIIOYBAT B OajaHCOBaTa CTOMHOCT HAa CHOTBETHMSA AKTUB KaTO Da3XOAM 3a MOAMSAHA, IMPH
YCIIOBHE Y€ OTrOBapAT Ha KPUTEPUUTE 3a NPU3HABaHE Ha akTUB. BCUUKM ApYyry pa3sXoau 3a PEMOHT U MOAIPBKKa ce
NpU3HABAT B OTYETA 3a BCEOOXBATHUA AOXOJ B EPHOJA, B KOITO ca U3BbPLICHM.

Pa3xoaute 3a akTUBH B NpOoLEeC Ha M3rpaXJaaHe C€ KanuTajiM3upar, KOrato MHXEHEPHUTE IUIaHOBE Ca rOTOBU WIH
pr)KGCTBOTO € ]'IpPIIlOﬁI/IHO Pa3peuIruTEIHO 3a CTPOCK OT ocbnunanﬂme BJIACTH, WJIK BEYE € 3al104YHAJI0 CTPOUTEIHN
pa6om. B pasxoauTe 3a npm[o6maaHe Ha aKTHBHU Ca BKIIIOYCHH Pa3sxoau N0 CbIIbTCTBALIM JIEUHOCTH, IMyCKaHETO B
€KCrjioaralys, pasxooMTe I10 3aC€MM 3a I€puoJia Ha CTPOMTEJICTBO, KAaKTO MW BCHYKH APYTHW NPEKH pPa3xondu.
Pa3xonure 3a HpI/IIIOGI/IBaHe Ha aKTHBH C€ BKJIIOUBAT U HAYUCIIEHUs Ha 6asza JOTOBOPEHOCTH C NOCTaBYMLIM U €Talna
Ha 3aBbPUICHOCT.

AMOpTI/BaIII/IHTC ce M34MCcasABaT Ha 0a3a Ha JUHEHHUS METOo. 3a CpOKa Ha IOJIC3HUA KUBOT Ha aKTUBUTE, KOUTO Ca
OMpeneICHU KaKTo cieaBa:

Crpany 1 chopBKeHUs 20 ropuHu

Cnen mppBOHaYalHO NPU3HABaHe, aIMMHUCTPATHBHUTE CTPajiy Ce OLEHSBAT 0 CIPAaBEAJIMBA CTOHHOCT, HAMAJIEHA C
HaTpynaHu aMOPTU3alMy U 3ary0u oT o0e3leHka. [IpeolieHKuTe ce U3BbPIIBAT JOCTATHYHO PETYIAPHO, Taka, Ye Aa
ce rapaHTHpa, 4e CIpaBeAiMBaTa CTOMHOCT Ha AalieH MPEeOLEHEH aKTHB He Ce pa3siMyaBa ChILECTBEHO OT HErosaTa
6aslaHcoBa CTONHOCT.

VBenuueHuero Ha GajaHcoBaTa CTOMHOCT Ha aKTHB B PE3yJITaT Ha NPEOIEHKA Ce OTUHUTA KATO Pe3epB OT NPEOLEHKa
(peoLieHbYeH pe3epB) B pasjena 3a COOCTBEHMs Kanutan B OajiaHca. YBEJIMYSHHETO OT INpeoleHka, obaue, ce
NpU3HaBa B OTYETa 3a JOXOIHTE, JOKOJNKOTO BH3CTAHOBSBA OOpaTHO HAMAICHUE OT MPEOLIEHKA HA ChILMS AKTHB,
KOETO TIpe/iy TOBa € MPH3HATO KAaTO pa3xol B 0TYeTa 3a Hoxoxure. HamaneHuero ot npeolieHkara, o6aye, ce OTHAcH
JMPEKTHO B COOCTBEHMs KalMTaj, B HAMaJieHHe Ha NMPEOLIEHbUHUA PE3EpB, IO pa3Mepa Ha KPEAMTHOTO cajlio Ha
NPEOLIEHbYHUS PE3EPB, OTHACSIL C€ 32 TO3H AKTHB.

I/IMOT, MalliHa U CBbOPBKECHUE CE€ OTINHCBA IIPH Hpoz[axc6a"ra MY WM KOrato HE C€ O4YakBaT HHKAaKBH Obaemu
UKOHOMHUYECKH H3road OT HETOBOTO H3MOJ3BAHE WU IIPU 0cBOOOXKIaBaHe OT HETO. Ievanbute unu 3ary6me,
Bb3HUKBALIH IMpHU OTIHCBAHETO Ha AaKTHUBa (HpﬁI[CTaBJ'IﬁBaH.lI/I pasiauKata MEXAY HETHUTE INOCTBIUIEHHA OT
npona>1<6aTa, aKO MMa TaKuBa, U OanlaHcoBaTa CTOMHOCT Ha aKTI/IBa) ce BKJIIOYBAT B OTYETA 32 BCEOOXBATHHS o0Xo0n1,
KOTaTo aKTUBBT ObJe OTIHCAH.

B Kpasi Ha BCsjKa (bHHaHCOBa roagvuHa c€ U3BBPIIBA NpPErjea Ha OCTaTbYHUTE CTOMHOCTH, MOJIE3HUS >KUBOT M
npujaraHATe METOIM Ha aMOpTHU3alldsd Ha AaKTHBHTEC M aKO O4YakKBaHUATA CE€ pasjd4daBaT OT MNPEAXONHHUTE
I'[pI/I6J'II/I3I/ITe.HHH OLI€HKH, MOCJIEAHUTE CE MPOMEHAT B Obaenn nepuoau.

i) Paszxoan no 3aemu

Pasxonu no 3aemu, MpsikO CBbP3aHH C MPUAOOUBAHETO, W3TPAXKAAHETO WM NMPOU3BOACTBOTO HA aKTHB, KOMTO MO
HEoOXOMMMOCT OTHEMa 3HAauWTeJeH MEepHOA OT Bpeme, 3a [a ce MOArOTBU 3a MPEIHa3HAUYEHHETO CH MIH 3a
nponax06ara cH, ce KaluTATU3UpaT KaTo 4acT OT Herosara LieHa Ha npuaoOuBaHe. BCHuky Apyry pasxoau Mo 3aeMu
Ce OTUMTAT KaTO Pa3Xxo[l B MEPHOAA, B KOMTO Bb3HUKBAT. Pa3X0QuTe MO 3a€MM BKJIFOYBAT JIMXBUTE U IPYTH Pa3X0iH,
KOHTO JIpy’ecTBOTO M3BBPILIBA BbB BPb3Ka C MOJy4aBaHETO Ha NPUBJIEYEHH CPEICTBA.
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2.2 O06o0menue HA CHIIECTBEHNTE CYETOBOIHH MOJIUTHKH (IPOAbJKEHHE)
k) Obe3ueHKa Ha HeUHAHCOBH AaKTUBH

KbM Besika OTueTHa JaTa, JIpy»ecTBOTO OLEHABA AajM ChINECTBYBAT MHAMKALMH, Y€ JaJeH aKTUB € o0esueHeH. B
cllyyaii Ha TaKMBa MHAMKALUMHU WK KOTaTo Ce M3MCKBa €XKErojieH TeCT 3a 00e3LeHKa Ha NajleH aKTHB, JIpyKeCTBOTO
onpenens Bb3CTaHOBMMAaTa CTOMHOCT Ha TO3M aKTWB. Bb3cTaHOBMMAra CTOMHOCT Ha aKTHBA € IO-BMCOKaTa OT
CrpaBe/iuBaTa CTOMHOCT, HaMajleHa C Pa3XOAWTe 3a MpoJakba Ha aKTHBA MM Ha 00EKTa, FeHepupalll NapuIHH
notouu (OI'TIIT) u croitHocTTa MY yrnoTpeba. Br3cTaHOBMMaTa CTOMHOCT C€ ONpeJessa 3a OTAENEH aKTHB, OCBEH B
clly4aii, 4e Mpu W3MOJN3BAHETO HA aKTHMBA HE C€ IeHepupaT MapuyHM MOTOLM, KOMWTO Ja ca B 3HAYMTENIHA CTENeH
HE3aBUCHMHU OT TApUYHKUTE NOTOLM, FEeHEPHPaHH OT APYrd aKTHBH WIM TPyNM OT akTuBM. Koraro GanaHcoBara
croifHocT Ha nmajgeH aktuB winm OITIIT e mo-BMCOKAa OT HeroBaTa BB3CTaHOBMMAa CTOMHOCT, TOM ce cuuTa 3a
obe3LeHeH 1 6anaHcoBaTta My CTOHHOCT ce HaMaJlsiBa 10 HeropaTa Bb3CTaHOBUMA CTOMHOCT.

HpH ONpeacIAHETO Ha CTOMHOCTTA B yHOTpe6a Ha aKTHB, OYaKBaHHUTEC Obaemm Mapy4HU IMOTOUM C€ AUCKOHTHPAT 0
TAXHaTa CeraliHa CTOMHOCT KaTo Ce U3MO0J3Ba HOpMa Ha JMCKOHTHUpPAHE MPEIU NaHbLM, KOATO OTpa3sBa TEKyllaTa
nasapHa OLEHKa Ha CTOMHOCTTa Ha MapuTe BBB BPEMETO U CHCIII/IQ)I/I‘IHI/ITG 3a aKTHBa PHUCKOBE. Cl’IpaBeﬂHl/IBaTa
CTOMHOCT, HaMaJIeHa ¢ pa3sxoauTe 3a npoz[a)l(6aTa C€ OMpPEeAeIITHETO Ha 6a3za Ha CKOPOILUHM Ia3apHU CACJIKH, ako UMa
TakuBa. AKO TakuBa CIEJKH He MoraT jga Obaar HIIeHTPIq}I/ILlI/IpaHI/I, Ce mpuiara noaxonsul MOAesa 3a OLCHKa.
HanpaBeHMTe HW3YMCJICHHUA C€ MOTBBbPXKAABAT YPE3 U3IOJA3BAHETO HA APYTH MOJEH 3a OLEHKA WIH APYrd HaJIMYHU
M3TOYHHULIM Ha nthopMauym 3a CripaB€jiMBaTa CTOMHOCT Ha aKTHB WA 06CKT, reHepuypall napuiHyu nNoToLH.

H3uncnenusTa 3a obe3leHka ce 6azupar Ha NoApOoOHH OFOKETH M MPOTHO3HM KalKyJalKMy, KOMTO Ca M3rOTBEHH
nootaeaHo 3a Bceku OITII, kbM KOWTO ca pasmpeneiieHd MHAMBULYaJIHM akTUBU. Te3u OIOKETH M NPOTHO3HH
KaJIKyJlaudu nokpuBar mepuonga ot 20 romuau po 2032 r., 3a kolto [Ipy»KeCTBOTO MMa CKIIIOYEH IOTOBOp 3a
U3KYIyBaHE Ha eJIEKTPOEHEPTHs.

3ary6me OT 00e3leHKa ce MPpU3HAaBaT KaToO pa3xodu B OTUETA 34 BCEOOXBATHUS 10XO/.

KbM BCsika oTdeTHa 1aTa, J{pyKecTBOTO MpeLeHABa Jajlu ChIIECTBYBAT MHIMKALMY, Ye 3aryb6aTa oT o0e3leHKa Ha
aKTHB, KOATO € NpHU3HaTa B MNPEIXOIHH IMEPHOIM, MOXKE Bedue Ja He ChINECTBYBA WM IbK Na € Hamaisana. AKo
ChIIECTBYBAT MOJOOHU MHIMKALMK, J[PY>KECTBOTO OMpesesis Bb3CTAHOBUMATA CTOMHOCT HAa aKTHBA MJIM Ha 00€KTa,
reHepupall napuuHu notoi. 3arybara oT obe3leHKa ce Bb3CTaHOBsBAa 00paTHO caMo TOraBa, KOraTo € HacTbhiuia
NPOMsIHA B MPUOIU3UTEHUTE OLIEHKH, U3TMOJI3BaHU NPH ONpE/eIsIHE HAa Bb3CTAHOBMMATA CTOMHOCT Ha aKTHBa, Clel
NpU3HABAHETO Ha MMOCJeAHaTa 3ary0a oT ofesileHka. Bb3cTaHOBABaHETO Ha 3aryba oT o0e3leHKa € OrpaHM4eHo,
Taka ye GajaHcoBaTa CTOMHOCT Ha aKkTHBAa [a HE HaJBHWIIABA HUTO HEroBaTa Bb3CTAHOBMMAa CTOMHOCT, HUTO Ja He
HaJBHIIaBa OajaHcoBaTa CTOMHOCT (Cilel MpHCIafaHe Ha aMOPTH3aLMs), KOATO Lielle Aa ObJe ONpeseNieHa, ako He
e Owya npusHata 3ary0a oT ofeslieHKa 3a akTHBa B NPEIXOAHWUTE TOIMHHU. BB3CTaHOBSABaHETO Ha 3aryba OT
o0e3LieHKa ce MpU3HaBa B 0TYETa 32 BCEOOXBAaTHHUA AOXOL.

a) IapuyHu cpeacTBa U NapUYHH €KBHBAJIEHTH

Hapmnme CpeacTBa U KPaTKOCPOYHHUTE NETIO3UTH B OanaHca BKJIIOYBAT Tapu4IHU CpeacTBa 1o 0aHKOBU CMETKH, B
6p0171 M KPaTKOCPOYHHU JACMNO3UTH C IbPBOHAYAJICH MAaACX OT TPU UJIA IO-MAJIKO Mecela.

3a uenuTe Ha OTYETa 33 MAPUUHKUTE MOTOLM, MAPUYHHUTE CPEICTBA U NAPUUHHUTE EKBUBAIEHTH BKIIOUBAT MAPHIHHTE
CpeICTBa U MapHYHU €KBUBAIEHTH, KaKTO Te ca Ae(GuHUpaHU N0-rope.

m) IIpoBu3umn

Obwu

[TpoBu3MK ce NpHU3HaBaT, Korato [py»KeCTBOTO MMa CErallHo 3abDkeHHe (IPaBHO MM KOHCTPYKTUBHO) B PE3YNTaT
Ha MUHaNU ChOMTHS, KOraTo MMa BEPOSTHOCT 3a IIOracsiBaHe Ha 3aJbJDKCHHETO Ha ObJe HeoOXO0auM MOTOK OT
pecypcH, ChabpiKall HKOHOMUYECKH MOJI3M U KOTaTo MOXe Ja ObJie HallpaBeHa HaJexk/Ha OLEHKA Ha CTOMHOCTTA Ha
3axbmkennero. Koraro JIpy)xecTBOTO oyakBa, Ye HAKOW WM BCHUKM HEOOXOAUMH 33 YPEXKIAHETO Ha MPOBU3HSTA
pa3xoau 1e ObaT Bb3CTAHOBEHHU, HANPUMeEp ChIVIACHO 3aCTPaxoBaTeNIeH JOTOBOP, Bb3CTAHOBABAHETO CE€ NMPU3HABA
KaTo OTJENIeH aKTHB, HO CaMO TOraBa KOTaro € MPaKTUYEeCKH CHUI'YPHO, Ye Te3H pa3Xxoi Lie ObJaT Bb3CTAHOBEHHU.
Paszxonure 3a MpOBH3WHM Ce MPEICTaBAT B OTUETa 32 BCEOOXBATHMS [OXOJ, HETHO OT CyMara Ha Bb3CTAHOBEHHUTE
pasxoau. Koraro edekTbT OT BpeMeBUTE pa3iMKM B CTOHHOCTTa Ha MAapUTE € CBIUECTBEH, NPOBU3MUTE Ce
IUCKOHTHpAT KaTo Ce M3IMO0JI3Ba TeKylla HOpMa Ha JUCKOHTHpaHe Mpelu AaHbLHM, KOATO OTpasfBa, KOrato €
YMECTHO, crieuu(pUUHHTe 3a 3aIb/DKEHHETO pHckoBe. Korato ce u3noi3Ba AWCKOHTHUPAHE, YBEIMYEHHETO Ha
MPOBH3UATA B pE3YJITaT HA U3MHUHAIIOTO BpeMe C€ MPENCTaBs KaTo (GHHAHCOB Pa3Xo.l.
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2.3 HpOMeHl/l B CYE€TOBOOAHHUTEC NOJHTHKH U OINIOBECTABAHUA

HoBu u n3ameHenn CTaHJApPTH U pa3siCHEHUs1

C4eToBOAHMTE NMOJUTHKHU Ha JIpY»KeCTBOTO ca MOC/IENOBATEIHU C Te3W, NMpUJIaraHd Npe3 NPEeIXONHHs OTYETeH
nepuon. Cnenaurte HoBu U usMeHeHn MC®O u PazscHenust Ha KoMuTera No pa3zsicHeHUs 1Mo MexayHapOoIHHTe
cTaHaapTty 3a ¢puHaHcoBo otuutane (KPMC®O) ca Bp3npuetu oT 1 ssHyapum 2014 r.:

e MCC 28 Hueecmuyuu ¢ acoyuupanu npednpusmus u cvemecmuu npeonpuamus (I1pepabomen)

e MCC 32 Qunancosu uncmpymenmu: [Ipedcmassne (Hamenen) — Hemno npedcmasane na punancosu
AKmMUeU U PUHAHCOBU NACUBY

e MC®DO 10 Kouconuoupanu ¢punancosu omuemu; MCC 27 Huousuoyanwu @uuancoeu omyemu
(Ilpepabomen)

e  MC®O 11 Cvemecmuu cnopazymenus

e MC®DO 12 Onosecmsgane na yuacmus 6 Opy2u npeonpusimus

e MCC 39 Quuancosu uncmpymenmu: [lpusnasane u oyensgane (Hamenen) — Hosupane na oepusamusu u
HPOOBAACABAHE HA OMYUMAHEMO HA XEOHCUPAHE

e MCC 36 Obesyenxa na axmueu (Hsmenen) — Onosecmsgane HA 6b3CMAHOBUMA CHIOUHOCM HA
He@uHAHCO8U aKmusu

e  KPMC®O 21 Hanosu

Bb3npuemMaHeTo Ha MOCOYEHHTE MO-rOpe HOBU M M3MEHEHH CTAHAAPTH U Pa3sCHEHUS HAMA e()eKT BbPXy HACTOAIIUS
(dbuHaHCOB oTUeT Ha J{py*KecTBOTO.

3. C'bIIICCTBeHI/l CYE€TOBOAHH IPEHEHKH, l'lpl/lﬁJ'll/BHTeJlHI/l OL€HKH U NPEANIOJTOKECHUH

HzroTBsHeTO Ha (I)PIH&HCOBI/IH OTYET HaJlara PbKOBOACTBOTO [Ja HalpaBW MNPELEHKH, l'IpI/[6IIH3I/ITeHHPI OLCHKHU H
NPEANOJIONKEHUSA, KOUTO BJIUAAT BbPXY CTOMHOCTTA Ha OTYETEHUTE aKTUBU U NMACHBH, U OTNIOBECTABAHETO HA YCJIOBHH
nacMByW KbM JaTaTa Ha 6ancha, KakKTO W BBPXY OTUCTCHHUTE NPUXOOW U pasxoldu 3a INepuoaa. HeCHprHOCTI/ITe,
CBbP3aHM C HAIMPaABCHHUTE IMNPEIANOJOXECHUA U le/l6flI/l3I/ITeJIHl/I OLEHKW OWxa MOrju na AoBedar A0 (I)aKTI/I‘{CCKI/I
pe3ysiTaTH, KOUTO Oa M3UCKBAT ChIICCTBCHH KOPEKLHHU B 0alaHCOBUTE CTOMHOCTH Ha CbOTBETHUTE AKTUBU WIIH
MNacUBHU B CclieiBalllM OTYETHU NMEPUOIN.

IMpeuenxu

le/l MPpUIaraHeTo Ha Bb3NPUETUTE CYETOBOAHU INOJIUTUKH, PbKOBOACTBOTO Ha ﬂpy)KeCTBOTO € HalnpaBWJIO CJICAHUTE
NPELEHKH, KOUTO UMaT HaW-ChIIECTBEH eCl)eKT BBpPXY CYMUTE, NPU3HATH BHB (I)I/IHaHCOBI/IH OTYET:

Heticmeauyo npednpusmue (06Cnysxceane Ha Ovbl2oCPoOYeH 3aem)

Jpy»ecTBOTO € CKIIOYMIO ABITOCPOBEH JOroBop 3a ¢uHaHcupaHe Ha 21.12.2012 r. ¢ Obenunena bbarapcka banka
EAJl Ha o6mma cToiHOCT OT 4 MUJIMOHA €BPO BbB Bpb3ka ¢ pehuHaHCHpaHe Ha Pa3sXOAMTe 3a U3TpaxiaHe v paborta
Ha OBEL] ,,Karynuua”. 3aembT € mnatuMm Ha 3-mMecedHn BHocku o 2024 r. Ha 22.04.2016 [IpyxecTBoTO Mnoracssa
NpeICcpPOYHO IBJITOCPOUYEHHs AOroBOp 3a ¢uHaHcupane ¢ ObenuneHa brarapcka banka EAJl Ha oOwa croiiHocT 4
MJIH. €BPO M OCTaBallla TJ1aBHUIA KbM AaTtaTa Ha noracsiBade 3,125,000 eBpo. Ha 14.04.2016 IpyecTBOTO CKIIFOUBa
JoroBop 3a o6pateH (GUHAHCOBH JM3UHT ¢ YHukpeaut Jlmsunr EAJ] ¢ HeTHa cTOWHOCT Ha kpeauTHa 7,823,320
JieBa.

ITpe3 2016 r. ce npunara orpaHdYeHHe Ha KOJIMYECTBOTO €JEKTPOSHEPTHus W3KYIyBaHa M0 JOTOBOPEHH (PMKCHPaHH
ueHu. B nonsnnenue, [Ipy)kecTBOTO yuacTBa B OanaHcupaiua rpymna ot oHu 2014 r. ¥ oT4MTa pasxolu 3a y4yacTue B
OanaHcupalla rpyna.

B'I)I'lpel(l/l BbBEACHUTE OIPaHMYCHHUE MW 3adbJDKCHHE 3a Yy4YaCTHE B 6anchnpaLua rpyna ¥ npd choa3BaH€ Ha
JOTOBOPECHUTE CPOKOBE HA IUIalllaHe OT CTpaHa Ha KJIUCHTUTE, leY)KeCTBOTO MIporHo3upa, 4€ e nMa Bb3MOXKHOCT
Ja crnasBa MoracUTeJIHuA IUIaH o 3aeMa CH C NapuyHU MOTOUM N'CHEPHUPAHHU OT OTIEpaTUBHA NEMHOCT 3a cieaBalara
€IHa roJuHa OT JaTrara Ha 02106]36!—[1/16 Ha TO3U OTYECT.

Bb3 ocHOBa Ha ropeusioXeHHUTe 0OCTOATECTBA, PHKOBOACTBOTO € HAMPABHJIO OLEHKA OTHOCHO CIIOCOOHOCTTA Ha
JpyxecTBOTO Na OOCHIyXBa 3aAbJDKEHHMATAa CH W CHOTBETHO O3 MPOABIKH Ja (YHKIMOHMpA KaTo NEeHCTBALIO
NpeanpusaTHe B 0003puMO ObeIIe U € 3aKITIOY IO, Y€ TPUHIHITT — NPEAIION0KEeHHE 3a JeHCTBAILO NPEANPUATHE €
HPUI0KHM M MOIXOISALL NP U3TOTBSIHETO HAa HACTOAIINS (PMHAHCOB OTYeT.
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3. ChecTBeH! CYETOBOIHY NPENEHKH, MPUOJIHM3UTETHHA OLeHKH U NPEAN0JI0KeHHS
(mpoab/LKeHneE)

IpuGIU3UTETHN OLEHKH U NMPEATN0JI0KeH s

OCHOBHHTE NPEINONOKEHNS] OTHOCHO OBJENIETO W JpPYrH KIIOUOBH W3TOYHMUM Ha HECHIYPHOCTTA Ha
NpUONU3UTENHUTE OLIEHKM KBbM OTYETHATa [aTa, KOWTO CHIbPXKAT 3HAYMTENCH PUCK Ja MNOPOIAT ChILECTBEHH
KOPEKLMY Ha OTYETHHTE CTOMHOCTM Ha aKTHBHUTE W NAcHBUTE B PaMKHTE Ha cie/BalaTa (UHAHCOBA TOJMHA Ca
JMCKYTHPaHHM MO-10JTy.

[lonesnu socusomu na UMoOmu, MQUWIUHU U CHOPBIHCEHUA

@DuHAHCOBOTO OTYMTaHE Ha MMOTHTE, MAIUIMHHTE U CHOPBKECHHMATA BKJIOYBA H3MON3BAHETO HA MPUOJIM3UTEHH
OLICHKM 33 TeXHUs OYaKBaH M0JIe3€H XUBOT U OCTATbYHUTE CTOMHOCTH, KOUTO ce 0a3upaT Ha NPELEHKU OT CTpaHa Ha
prKOBOACTBOTO Ha /[lpyxecTBoTo. MH(pOpMaims 3a MONE3HUTE >KMBOTU HAa MMOTH, MAIIMHH, ChOPBKEHHS €
npeacraseHa B benexka 2.2 u).

JombnHutenHa uHdopMaLys 3a IMOTH, MallIMHHU U ChOPBKEHHS € n3noxeHa B benexka 10.

Axmusu no omcpovenu oaHvyu

AKTUBM IO OTCPOYEHH JAHBIM Ce MPU3HABAT 3a BCHYKHU HEM3NOJ3BAaHU JaHBbYHU 3aryOu 1O CTENEHTA, IO KOATO €
BEPOSTHO Ja e Haiuue objaraema nevanba, cpeily KosATo Ha Obaar usnoi3BaHu 3aryburte. Heobxommmu ca
CBIECTBEHH YNPaBIEHCKHU MPELEHKH 32 OTpeesiHe Ha CyMaTa Ha aKTUBHTE 10 OTCPOYEHH JaHbLH, KOATO MOXE Na
ObJe mpu3Harta, Ha 0asaTa Ha BEPOSTHOTO BPEME Ha Bh3HUKBAHE M pasMepa Ha Obaemute obiaraeMu nedandw,
3ae[JHO ¢ OBJEIIUTE CTpaTerdu 3a NAaHBYHO TIaHUpaHe. J[oImbIHUTENHA MH(OpPMALKs 3a OTCPOYEHUTE HAaHBbLHM €
onosecTeHa B benexka 9.

Obesyenka Ha conapen napk

JIpy’KecTBOTO € W3YMCIMIO CTOWHOCT B yrmoTpeba Ha coyiapeH mapk (JIpy)kecTBOTO KaTo LSUI0) KaTo Hai-Mabk
00eKT, reHepupall He3aBUCUMM MapH4YHHU TOTOLM. PBKOBOJICTBOTO € MpPELEHWIo, Ye JIpyXKeCTBOTO Karo ILifjio
NpeAcTaBisBa 00EKT reHepupar] He3aBUCUMH TTAPHYHY OTOLM Bh3 OCHOBA Ha CIELU(UUHUTE XapAaKTEPUCTUKU Ha
OusHeca ¥ (GUHAHCOBUS MOJEN, U3MON3BaH NMPU (PMHAHCUPAHETO Ha CONApHMA MapK, KakToO W 3a YNPaBJIECHCKHU LENH.
W34KCIeHMETO HA CTOMHOCTTA B yNoTpeda W3KMCKBA W3IIOI3BAHETO HA MPEIIONOKEeHNs (HApUMep CIbHLErPEeHe),
KOMTO ca 00EKT Ha 3HAYMTe/HA HeCUTypHOCT. J[ombiHuTeIHA HH(pOpMaLUs € pefocTaBeHa B benexka 10.

4. Ily6imKyBaHH CTAaHAAPTH, KOUTO BCe OIlle He ¢a B CHJIAa H He €A Bb3IPHETH II0-PaHo

HO-I[OIIy Ca MNpeACcTaB€HW HAKpaTKO l'Iy6J'[I/leBaHI/ITe CTaHdapTH, KOWUTO BCE OLIE HE ca JEeUCTBAIK WA HE ca
MPUJIOKEHU MO-PaHo OT I[py)!(eCTBOTO KBbM JaTaTa Ha U3JaBaHC Ha HACTOALIUSA (bHHaHCOB oTtueT. OMOBECTEHO € KakK
B pa3yMHa CTE€INEH MOXE Oa C€ OYakBa Ja ObJaT NOBJIUSHU ONOBECTABAHUATA, q)l/lHaHCOBOTO CbCTOAHUE U
pe3YITATHTE OT JIeHOCTTa, KOraro I[py)KeCTBOTO BB3NPUEME TE3U CTAHIAPTHU 3@ IMbPBU MBT. ToBa ce ouakBa na
CTaHe, KoraTo Te BjA3aT B CUJIa.

MCC 16 Hmomu, mawunu u cvopwvicenus n MCC 38 Hemamepuanuu akmueu (H3menenus) — pasacnenue Ha
oonycmumume Memoou Ha AMOPMU3AUUA

M3MeHeHusATa BIM3aT B CWjia 3a TFOAMIIHU MEPUOMIHM, 3arouBamid Ha win cien | sHyapu 2016 r. Te pasacHaBaT
npuHuuna Ha MCC 16 u MCC 38, 4ye npuxoaure oTpa3sBaT MKOHOMHYECKUTE IIOJI3U IOJYYEHH B PE3yJTaT Ha
ONEpUPAHETO Ha Ou3Heca (OT KOWTO aKTUBBT € ‘IaCT), KaTo 110, a4 HE HKOHOMHYCCKHUTE IIOJI3H CaMO OT
U3MIOJI3BAHETO Ha aKTHBAa. B pe3ynTar Ha TOBa € HEAOMYCTUMO OIpPENENSHETO Ha aMOPTH3ALMUTE HAa MMOTH,
MaIllMHU M ChOPBKEHUS M HEMaTepHallHU aKTUBU Ha 0a3W, CBbp3aHU C reHepUpaHuTe Npuxoau. MsmeHeHusTa Bce
ome He ca npuetu oT EC. He ce ouakBa Te 1a nMat e(eKT BbpXy ObJeIuTe (PHHAHCOBH OTYETH Ha JIpY)KECTBOTO.
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4. Ily6aukyBaHH CTAHIAPTH, KOHTO BCe OIl¢ HE €a B CHJIA M He €A BH3NPHETH MO-PaHO
(upoab/rKeHHE)

MCC 16 Hmomu, mawmunu u cvopvicenua u MCC 41 3emedenue (H3menenusn) - Muo20200utiny Kyaimypu
M3meHeHusATa BNM3aT B CHJIA 32 FOAMINHY NMEPHOAH, 3aN0yBaIy Ha unu cned 1 sHyapu 2016 1. MHOrOroMIIHATE
KyNnTypH Lie Bisi3at B ooxBata Ha MCC 16 u e ce oueHsiBaT criopen u3uckBaHusta Ha MCC 16, T.e. we ce naze
BB3MOXKHOCT 3a M300p MexIy Mojesla Ha LleHaTa Ha NpuaoOuBaHe M MOJea Ha NPEOLEHEHaTa CTOWHOCT MpH
0CJIEABALLO OLEHABaHE. 3eMeieNicKaTa MPOAYKLMs OT MHOTOTOJMIIHY KyJITYypH (HanmpuMep IUIOAOBETE Ha OBOLIHO
IBpBO) 1ie octaHaT B oo6xBata Ha MCC 41. [IpaButesncTBeHUTE NIOMOIIM 32 MHOTOTOIMILHY KYJITYpH ILUE CE OTYMTAT
no MCC 20 CueroBOJHO OTYHMTaHE Ha NPaBUTEJICTBEHM JAPEHUS M OMOBECTABAHE Ha IPABUTEICTBEHA MOMOLI,
BMecto 10 MCC 41. Usmenenusra Bee ome He ca npuetu ot EC. He ce ouaksa Te a UMat eeKT BbpXY ObAeLinTe
(buHaHCOBH OTYETH Ha J[pyXecTBOTO.

MCC 19 foxoou na naemu nuya (H3menenue) - Buocku om naemume auya

OrpanuuenoTto no o6xsat usMexenre Ha MCC 19 Biu3a B cuna 3a FOAULIHM MEPUOAH, 3al04BaIM HA WM clen 1
¢beBpyapu 2015 r. To kacae BHOCKMTE OT HA€TH WM TPETH JIMLA B MEHCUOHHH TUIAHOBE C Je(PUHUPAHH NOXOMIH.
LlenTa My € 1a OTIPOCTH OCYETOBOSIBAHETO HA BHOCKHUTE, KOMTO HE 3aBUCAT OT NMPOCITYKEHUA CTaX, KATO HAaIlpUMED,
BHOCKHM OT HaeTH JIMIa, KOMUTO Ce M3YHUC/ISIBAT KaTO (MKCUpaH MpOLEHT OoT paboTHaTa 3amnara. JIpyKecTBOTO € B
Npoliec Ha OLeHKa Ha e(eKkTUTE OT Te3U HM3MEHEHWs BbpPXy (MHAHCOBOTO CBHCTOSIHUE WM DPE3yJTaTHTE OT
JelHocTTa.

MC®O 9 @unancosu uncmpymenmu

MC®O 9 Bnu3a B cuna 3a FOAMIIHYM MEPUOAHM 3aroyBamiy Ha unu cien | sHyapu 2018 r., Kato ce no3BossBa Io-
paHHOTO My mpuiaraHe. ®uHaiHara Bepcus Ha MCDO 9 ®unaHcoBH MHCTpyMeHTH 3aMeHss MCC 39 ®unancosu
MHCTpYMeHTH: [Ipu3HaBaHe M OLEHsBaHE U BCUUKHU NpeaniuHu penakiuu Ha MCOO 9. CtaHIapThT BbBEXAA HOBU
M3MCKBaHUA OTHOCHO KJIacU(UKaLMs M OLleHABaHe, 00e3LeHKa U OTYUTaHe Ha xemxkupaHe. CTaHAApTHLT BCE OILE HE
e npuet oT EC. [IpyecTBOTO € B Mpoliec Ha OLEeHKa Ha eeKTUTe OT TO3M CTAaHIAPT BbPXY (PHHAHCOBOTO CHCTOSHHE
WK PE3YyNTATHUTE OT JeHHOCTTA.

MC®O 11 Cremecmuu cnopazymenun (Hzmenenue): CuemogooHo omuyumane Ha npuoobusane Ha yuacmue ¢
CHEMECMHA OeliHOCm

V3MeHeHHETO BJM3a B CWIa 3@ TOAMLIHE MEPHUOMM, 3arouBaiiy Ha win cnex 1 sHyapu 2016 r. JloGaBenu ca
yKa3aHus 33 OTYMTAHE Ha MPUAOOMBAHE HA y4acTHe B ChBMECTHA AEHHOCT, KOSTO IPEACTaBIABA OU3HEC N0 CMUCHJIA
Ha MC®O. Usmenenuero see ouie He e npueto ot EC. He ce oyakBa W3MeHEHHETO 1a UMa e(eKT BbpXYy ObaeliuTe
(uHaHCOBU OTYETH Ha J[Py>KECTBOTO.

MC®O 10, MC®O 12 u MCC 28: Husecmuyuonnu npeonpuamusa: Ilpunazane na oceo0oxcoasanemo om
U320MEAHE HA KOHCOMUOUpan punancoe omuem (Hsmenenusn)

H3MeHeHusATa BIM3aT B CHUJIa 3a FOAMIIHY MEPHOAM, 3anouBainy Ha win cien 1 siHyapu 2016 r. Te passcussar, ue
0cBOOOXKIaBaHETO OT MPENCTaBsIHE HA KOHCOJNMAMPAH (UHAHCOB OTYET Ba)KU 338 KOMNAaHUA-MaiKa, KOATO € IbIIEPHO
IpYXeCTBO Ha WHBECTHLIMOHHO NPENNPUATHE, KOETO OLEHABA BCHYKM NBIUEPHM IPYXKECTBA MO CIpaBeUInBa
cToiHOCT. [Ipyro M3MeHeHHe Kacae KOHCOJIMIMPAHETO Ha IBIIEPHO IPYXECTBO, KOETO INPENOCTaBsi YCIyru Ha
WHBECTHLIMOHHOTO MpeAnpHATHe. BCHUKM ApYyrHM ObLUEPHHM APYKECTBA HA HMHBECTHLIMOHHOTO MpPEANpUATHE Ce
OLIEHABAT MO crpaBeinBa cToifHoCT. M3menenusta Ha MCC 28 no3BonsBaT HHBECTHLUMOHHO NPEANPUATHE, KOETO
npunara MeTofa Ha coOCTBEHMs KamnuTaj, [a 3ama3y CIpaBeIJUBUTE CTOHHOCTH MO OTHOINEHHWE Ha IbLIEPHUTE
ApYXeCTBa HA CBOMTE aCOLUMMPAHHM WM CbBMECTHH NpeanpusTus. M3amMeHeHusTa Bce omme He ca npuetu oT EC. He
ce ouakBa Te ja UMat e(eKkT BbpXy Obaeumure GUHaHCOBH OTYETH Ha JIPyKECTBOTO.

MCC 1 Illpeocmagane na punancosu omuemu: Onogecmaganus (Mmenenus)

M3MeHeHUsATa BIU3AT B CHJIA 3a IOMUIIHA MEPUOIM, 3anoyBamid Ha win cnen 1 sHyapu 2016 r. Te ca cBbp3aHu ¢
HacbpyaBaHe Ha [JpYXKecTBaTa Ja MpHujarat MpodecHoHaliHa NpeLeHka Npyu n30opa Ha MHpOpMauMaTa ¥ HaYMHa Ha
NpeCTaBsSHETO i, U NMOACHABAT ChlllecTByBaluTe u3uckBanud Ha MCC 1. Mi3MeHeHusTa KacasT ChIIECTBEHOCT, Pell
Ha OeNe)XKUTe, MeXXAMHHUA CYMH W pa30WBKH, CYUETOBOJHU TOJMTHKM W IpeACTaBsiHE HA KOMIIOHEHTH Ha NPYrus
BCeOOXBATEH IOXOJ, CBbP3aHH C MHBECTHIMH, OTYNTAHU [0 METO/a Ha COOCTBEHMs KanuTal. M3MeHeHusTa Bce OlLle
He ca npuetu ot EC. JIpyKecTBOTO € B MpOLEC Ha OLEHKA Ha e(EKTUTE OT Te3W U3MEHEHHUs BbPXY (PUHAHCOBOTO
CbCTOSHHE WM PE3YJTAaTHTE OT AeHHOCTTA.
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4. Ily6auKyBaHH CTAaHAAPTH, KOMTO BCE Oll¢ HE €a B CHJIA H He Ca BbL3NPHETH I0-PAHO
(mpoab/KeHHE)

MC®O 14 Pascpousanusn no peyramopHu oeiiHocmu

CTaHIapThT BNM3a B CWJA 3a FOIMIIHW MEPHOAM, 3aIo¥BaliM Ha wnu cien 1 sHyapu 2016 r. Lleara Ha TO3U
MEXIHMHEH CTAaHJapT € Ja JOMpPHHEece 3a CPaBHMMOCTTAa HAa OTYETH Ha MNPEINpPUATHA H3BLPLIBALIM PETYIHpPaHH
JEMHOCTH U MO-CIELMATHO IEHHOCTH C peryjupany LeHd. TakuBa AeHHOCTH Ouxa MOrIM Ja ObJaT A0CTaBKUTE Ha
ra3, enektpuuectBo, Boga. MCOO 14 uzucka edexTHTe OT PErynupaHy LeHU Ja ObAaT NpeicTaBsAHM OTIAEIHO U
TIpenocTassi 0CBOOOXKAaBaHe MpU MbpBOHaYaMHO npuiarade Ha MC®O. CrannapTsT Bee ome He e npuet ot EC.
Jpy*ecTBOTO € B NpoLEC Ha OlEHKAa Ha e(EeKTHTE OT TO3M CTAHHAPT BBPXY (PUHAHCOBOTO CHCTOSHUE WIIH
pe3yaTaTuTe OT NEHHOCTTa.

MC®O 15 Hpuxoou no 0020680pu ¢ Kiuenmu

CTaH#apThT BIM3a B CHJIa 32 FOJMINHM MEPHOAH, 3armoyBamid Ha win cien 1 sHyapu 2017 r. MCOO 15 sbBexna
MOJIEN OT IeT CTBIIKH, KOWTO € NPUIOKMM KbM IPHXOIMUTE IO HOTOBOPH C KIMEHTH (C MAlKM M3KIIOUYEHHs),
HE3aBUCHMO OT THMNAa Ha cenkara win aeiiHoctra. CTaHAapThT 1Ie ce Mpujara ¥ Mo OTHOIUEHHE Ha NPU3HABAHETO U
OLIEHSBAHETO Ha MneyandW u 3arydm or mpomaxda Ha HAKOM HE(UHAHCOBM AKTHBH, KOMTO IPOU3THYAT OT
HEperyJsIpHHU AeHHOCTH (HampuMep npoax6a Ha KMOTH, MAllMHK M ChOPBKEHUS WM HEMaTepHalHu akTubh). Llle
Ce M3MCKBAT TMO-ACTAlJIHM OMNOBECTABAHMs, BKIIOUHMTENHO pa3NpelesieHHe Ha Bb3HATPaXKAECHHETO 3a CleNKaTa
MEXAY OTACTHUTE 3abJDKEHHUS 3a U3ITbJIHEHHE, HHPOPMALUs 3a OTACTHUTE 3aIb/DKEHUSA 3a U3ITbIIHEHUE U KITHOUOBU
npeleHku 1 oueHku. CtanaapTsT Bee oue He e npuet oT EC. JIpyKecTBOTO € B NPOLEC Ha OLEHKA Ha e()eKTHTE OT
TO3M CTaHAapT BbPXY (PMHAHCOBOTO CHCTOSHUE WM PE3YJITAaTUTE OT AEHHOCTTA.

MCC 27 Hnouguodyanuu ghunancosu omuemu (Hzmenenue)

W3menenuero Biu3a B cuiia oT 1 siHyapu 2016 1. To No3BoJIsBa M3M0JI3BaHETO HA METOJA HA COOCTBEHHs KaluTall
NPY OTYUTAHETO HA WHBECTULIMH B bLIEPHU NPEANPUITHS, CbBMECTHO KOHTPOJUPAHU TPEINIPHUATH U aCOLIMUPaHU
OPEANpHUATHS B WHAMBHAYyATHHTE (GuHAHCOBHM oTdeTH. H3Menenuero Bce ome He e npueto oT EC. Twil karo
Jpy’XecTBOTO He OTYMTa HMHBECTHLMU B [bIIEPHH JPY)KECTBA, CbBMECTHO KOHTDOJIUPAHW TPEANPUATHA H
acoUMUpaHy NPEANpPUATHA, U3MEHEHHETO HsAMa Jla HaMEepH OTPaKeHHe BbPXY HErOBOTO (PMHAHCOBO CHCTOSHUE M
pe3yJiTaTu OT AEHHOCTTA.

H3menennsi B MC®O 10 Konconunupanu ¢punancoBu otyeTd 1 MCC 28 HHBecTHUHMH B aCOUMMPAaHH H
cbBMecTHH npeanpusitusi: Ilpoaa6a ujiv BHOCKA HA aKTHBH ChC CTPAHH M0 CAEJKATA HHBECTUTOP H HEroBO
aACOLMMPAHO WJIH CbBMECTHO NpeanpusiTHe

W3MeHeHusATa pasriexaaT YCTaHOBEHOTO HECHOTBETCTBME Mexmy u3uckBanuata Ha MCPO 10 u MCC 28 npu
npoaax0a WM BHOCKA Ha AKTUBH ChC CTPAaHH MO CIENKaTa MHBECTUTOP M HErOBO ACOLIMHPAHO WJIM ChbBMECTHO
npeanpustue. [Ipu3Hasa ce mpyHaTa nevyanba wiM 3aryba, Korato ciesikara kacae OW3HeC U 4acT OT neyandaTa uiu
3arybarta, KOraro cjejikata Kacae akTHBH, KOUTO HE MpeACTaBJisiBaT OusHec. M3MeHeHmATa Biu3aT B Cuia 3a
FOAMILUHY MEPHOMH, 3aroUBally Ha uiu cnen 1 sauyapu 2016 r. U3menenuesta Bce owe He ca nmpuetu oT EC. He ce
OYaKBa Te Aa MMaT eeKT BbpXy ObaemuTe GUHAHCOBH OTHETH Ha J[py’KecTBOTO.



Counap I'pyn Cucremc EAJL
MOSICHUTEJIHU BEJEXKHA
3a nepuona 1 sHyapu 1o 30 tonu 2016 1.

4. Ily0siMKyBaHM cTaHAApTH, KOUTO BCEe OlIEe He ca B CHJIAa ¥ He ca BBH3NPHETH MO-PaHO
(npoabKeHHE)

Toanwmnn nopodpenus B MCO®O — Hukba 2010-2012 roauna

B wmkbia 2010-2012 roauua ot mpoekta 3a rogumHd monobpenus B MCPO, BMCC my0nukyBa HW3MEHEHHS,
Kacaellld CefieM CTaHAapTa, KOWTO e BJA3aT B CHJa 33 FOAWLIHM [EPHOIM 3aroyBalli Ha wiu cnel 1 despyapu
2015 r. O6061EeHne Ha U3MEHEHUATA 110 CHbOTBETHHUTE CTAHAAPTH € MPEACTaBEHO MO-A0Iy:

e MC®O 2 Jloxoau Ha 0a3aTa HA aKUMHM — NPOMEHEHH ca Ae(pUHMULMUTE Ha ‘yCJOBMS, JaBalll MPaBO Ha
ynpaxkHsiBaHe’ U ‘a3apHu ycioBus . JobaBeHU ca Ae(UHULIUY 32 ‘YCJIOBHE 3@ U3ITbJHEHHME Ha ONpPEIETIeHN
TIoOKa3aTeNny’ U “ycJloBHE 3a NMPOCIyKBaHEe Ha ONMpeIelieH NEpHon’;

e  MC®O 3 busHec kOMOMHALMY — [aBaT Ce Pa3ACHEHUs OTHOCHO OTUHTAHETO HA YCJOBHO Bb3HAIPAXKIEHHE
BbB Bpb3Ka ¢ OU3HEC KOMOMHALNS,

e MC®O 8§ OnepaTMBHM CETMEHTH — HW3UCKBAT C€ [IOITbJIHUTENHM OIOBECTSABaHMs HAa IPELEHKUTE Ha
PBKOBOACTBOTO, HamnpaBeHH MO OTHOLIEHWE Ha TPYNHUPAHETO Ha ONEpaTHBHM CErMEHTH W Ce JaBaT
YTOYHEHHUS 3a PAaBHEHMETO Ha 00luaTa cymMa Ha CEIMEHTHMTE aKTHBH C OOIIO aKTMBHTE HAa OTYMTAILOTO Ce
NpeanpuUsTHE;

e MC®O 13 OuensiBaHe Ha CIpaBeluBa CTOWHOCT — yTOYHsBa ce B3ammozeiicteuero ¢ MCPO 9 no
OTHOLLEHHE HA KPaTKOCPOYHUTE B3EMaHHA U 3abJDKEHHS;

e MCC 16 MMoTu, MalmiMHK U CHOPHIKEHUS — W3MEHEHHETO H3MCKBAa NPH INPEOLEHKA Ha IbJITOTPacH
MaTepuUaieH aKkTWB, HEroBaTa OTUETHA CTOMHOCT Aa Gbie KOpHrHpaHa Mo MOAXONAL HAYMH CHOOPasHo
npeoleHeHaTta OanaHcoBa CTOMHOCT, AOKATO HaTpynaHaTa amopTu3auus jAa ObJe H3YMCIEHA KaTo
pas3MKoOBa BEJIMYMHA MEXIY OTYETHATa CTOMHOCT M OanaHcoBaTa CTOMHOCT Ha aKTWBA, Cliel NpUCIIafaHe
Ha HaTpyMHaHuTe 3ary0ou oT 00e3LeHKa;

e MCC 24 OnoBecTsiBaHe Ha CBbpP3aHM JML@ — pPa3ACHABA Ce, Y€ YNPAaBIABALIO APYKECTBO, KOETO
NpenocTaBst KIOYOB PHKOBOJCH MEPCOHAT HA OTYMTAILOTO C€ NMPEANPHUATHE, CE CUMTA 3@ CBBP3aHO JIMLE.
CBOTBETHO, € HEOOXOMMO J1a C€ OTIOBECTH Bb3HArpaXk€HUETO/HENIOraceHOTO 3aIb/DKEHHE 3a U3BbPIUIBAHE
Ha YNpaBJIEHCKH YCIYTH;

e MCC 38 HemarepuasiHi akTUBH — ChIIUTE M3MeHeHus kakto B MCC 16 no-rope.

JpyXecTBOTO € B MPOLEC Ha OLEHKA Ha e(eKTa OT M3MEHEHUATa BbPXY ObJeIuTe CH GHHAHCOBH OTYETH.

Tognwan nogodpennst B MCP®O — Huksba 2011-2013 roauna

B uwmkbiaa 2011-2013 roamua ot mpoekta 3a romuuiHd mogobperus B MCPO, BMCC my6aukyBa M3MEHEHHs,
Kacaellly YeTHPU CTaHAapTa, KOWTO e BJ3aT B cuia 3a ¢puHaHcoBaTa 2015 r. OOoOlieHUe Ha U3MEHEHHMATA I10
CbOTBETHUTE CTAHAAPTH € NPENCTABEHO MO-A0JY:

e MC®O | Bo3npuemane Ha MC®O 3a mbpBH IIbT — YTOYHSBA CE MMO-PAHHOTO NpuiiaraHe Ha HoB MC@O,
KOWTO BCE OlLlIE HE € BIIS3bJ B CHJIA;

e MC®O 3 BusHec KOMOMHALMM — YTOYHABAT Ce M3KIOUEHHMATA OT 00XBaTa Ha CTAHAAPTA, KOMTO KacasT
OTYMTAHETO Ha (OpMUpaHe Ha CHBMECTHO CIOpasyMeHHe BbB (DMHAHCOBHUs OTYET HA CaMaTa ChbBMECTHA
NEHHOCT;

e  MC®O 13 OuensiBaHe Ha crpaBeIMBa CTOHHOCT — 1aBaT C€ Pa3saCHEHMs N0 OTHOLIEHHE Ha U3KJIIOYCHHUETO
3a ,,nopTdosno 6aza” (T.e. 3a OLEHsABaHE Ha CIpaBeUTUBAaTa CTOMHOCT Ha Ipyna ()MHAHCOBM aKTUBH M
(hMHAHCOBM ITACHBU HA HETHA 0aza);

e  MCC 40 MHBeCTULMOHHE UMOTH — pa3sicHsBa ce Bpb3KaTa M B3aummozelicteueto mexay MCPO 3 u MCC
40.

HpY)KGCTBOTO € B NIPOILIEC HA OLICHKa Ha e(bEEKTa OT U3MCHEHUATA BbPXY ObaeumTe CU Cl)I/IHaHCOBI/I OTYETH.
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4. Ily0uKyBaHM CTaHAapTH, KOUTO BCe OlNEe He €a B CHJA M He €a Bb3IPHETH IO-PaHO
(npoabiKeHHE)

TlNopuwnu nogodpenns B MCPO — Hukba 2012-2014 roauna

B muxbna 2012-2014 rogusa ot mpoekta 3a rogumuHd monooperus B MCPO, BMCC ny6nukyBa H3MEHEHHS,
Kacaellld YeTHPH CTaHAapTa, KOMTO Mie Biisf3aT B cuia 3a ¢uHaHcoBata 2016 r. ITogoOpeHusTa Bce olLIe He ca
npuetu oT EC. O60011eH1e Ha I3MEHEHUATa 110 ChOTBETHUTE CTAHAAPTH € TPEICTaBeHO MO-N0JY:

MC®O 5 Herekyls akTHBU, IbpXKaHH 3a NMpojaxda M NpeycTaHOBEHM AEHHOCTH — YTOUHsABA CE, ye
NpoMsHaTa Ha HauWHa Ha 0CBOOOXKAaBaHe OT akTHBa (Mpoaaxkba WK pasnpenesieHue KbM cOOCTBEHULIUTE)
HE Ce CUMTa 3a HOB IUIaH 33 OCBOOOJK/IaBaHe OT aKTWBA, a MPEACTaBsBa MPOIbJKEHN Ha ITbPBOHAYAIHUSA
TUTaH;

MC®O 7 ®unaHcoBU HHCTpYMeHTH: ONOBECTABAHUS — YTOUHABAT C& NPUMEPH 32 MPOABIDKABALLO y4acTHe
BBB (DMHAHCOB AKTHB U M3HCKYEMHTE OMOBECTSABAHKS B ChKpAaTeH MEXIUHEH (PMHAHCOB OTYET;

MCC 19 Jloxonu Ha HaeTH JHIa — [OaBaT CE Pa3siCHEHHs 10 OTHOLICHHWE Ha MapamMeTPHUTEe OMpeesisilu
JMCKOHTOBHMS MPOLIEHT [PY U3YUCIEHHE HA JbITOCPOUHH 3aIbJKEHHUS.

MCC 34 MexauHHO ()MHAHCOBO OTYMTAHE — Pa3sICHABA CE, Y€ U3UCKYEMUTE ONOBECTABAHUSA € HEOOX0AUMO
Ja ce ChbIbPKaT B MEXIWHHUTE (PUHAHCOBU OTYETH WM, Upe3 MpernpaTka, Ja Morar ga 0baar npocienaeHH
N0 Ipyra MexIMHHa WHQopmalus (HanmpuMep JOKJIal Ha PBKOBOACTBOTO), KOSATO cielBa 1a € Ha
Pa3moJIoKEeHHe Ha MMOTPEOUTENUTE MPU CHIIUTE YCIOBUS | MO ChIIOTO BPEME.

pr)KCCTBOTO € B IIPOLIEC HA OLICHKA Ha e(beKTa OT UBMEHEHMATA BbPXY ObaeluTe cu (I)HHaHCOBI/I OTYETH.

S. AHaJIM3 Ha PUXOAUTE

5.1. Ilpuxoam oT npoaakda Ha eJIEeKTPOEHePrus

Or 2012 r., cermacHo JOroBOp 3a H3KyIyBaHe Ha enekTpoeHeprust Mexnay JpyxecrBoro u EBH
Enexrpocnabassane EAJI, Conap I'pyn Cucuremc EAJ] reHepupa NpuXoau OT mpojaxOa Ha eNeKTPOSHEPIUsL.

6. AHaJju3 Ha pa3xoauTe

6.1 CebecroiiHOCT Ha IpPoOAAKONTE
30.06.2016 30.06.2015
XUJ. Ji6. XUiu. je.
Pa3xoau 3a amopTusanuus (375) (375)
Pasxonu 3a Takca BbpPXY NPUXOIHUTE OT Npogax0Oa Ha
€JIEKTPOEHEPTUs (76) -
Pasxonu 3a nopapbikka (139) (136)
Pasxonu 3a yuyactue B OanaHcupaiia rpymna (39) (58
Pasxonu 3a elekTpu4ecTBo (10) (12)
Pa3xonu 3a 10CTBII 10 €JIEKTPONPEHOCHATa MpPEeXa (22) (N
Pasxonu 3a cepTuduKaTi 32 OPUTHHATHOCT 0 0
(661) (588)
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6.2 Pa3xoam 3a BLHIIHH YCJIYIH

3acTpaxoBKU
DHHAHCOBO-CUETOBOIHU YCITYTH
AJIBOKaTCKU yCIIyTH
Horapuanuu Takcu

Hpyrun

6.3 Pa3xonu 3a mepconaa

Pazxonu 3a Bb3HarpaxaeHus

Pa3xonu 3a ocurypoBku

6.4 JIpyru pazxoamu

Pasxonu HecBbp3aHu ¢ AeiHOCTTa
Takca OUTOBU OTMAIBIM

JlaHbK HEIBIXKUM MMOT

Hapenue

Hpyru

6.5 ®uHaHCcOBM pa3xoau

Pa3xonu 3a TuXBU 1o HBECTHLIMOHEH 3aeM OBB
Pasxonu 3a nuxBK GUHAHCOB JM3UHT Y HUPEKAUT JIM3UHT
Pazxonu 3a TMXBHM 1O 3a€MM OT CBbP3aHU JIMLA

Pasxonu 3a aMmopTH3aLys Ha OTCPOUSHU pa3Xxou 3a (PMHAHCUpPAHE 110
MHBECTULIMOHEH 3aeM oT OBb

Hpyru ¢uHaHCOBM pazxoau

30.06.2016 30.06.2015
XUu. 186. XU, J16.

(13) (14)

(13) (5)

(61) (14)

©

2) 3)

(98) (36)

30.06.2016 30.06.2015
XUj. J18. XUal. 116.

(36) (1

6) Q)

(42) (12)

30.06.2016 30.06.2015
XUn. 6. XU, Ji8.

(1) -

4) (3)

2) (D

(3) -

(1 (D

an ©)

30.06.2016 30.06.2015
XUN. J16. XUJj. 6.

(106) (187)

(78) -

(234) (248)

(189) -

(335) @)

(642) (437)
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7. PUHAHCOBHU NPUXOAHU

30.06.2016 30.06.2015

XU 8. XUn. J18.
[pyxonu oT NMXBU MO GaHKOBM CMETKU 1 3
1 3

8. OnoBecTsiBaHe HAa CBbP3aHH JHIA

IIpeonpusamue c konmponno yuacmue 8 JJpysicecmeomo u KpauHa KOMAAHUS MAUKa

WIO CBHIEM AJl e cobetrennk Ha 100% ot kannrana Ha Jpysxectsoto ot 11 ampun 2012 r. 1o 23.06.2015 r.
CJIH KpmmbHu JITa. € cobctBenuk Ha 100% ot kanurana Ha J{py»xectsoTo ot 23.06.2015 1.

Ha 23.06.2015 HIO CwHpeit A/l cxmoua [loroBop 3a mokynko-npoaax6a Ha 100% oT akLMuTe B Kamuraja Ha
Conap I'pyn Cucremc EAJl coe CIH KbMmrbuu JITH., APYXKECTBO PETUCTPUPAHO CHIVIACHO 3aKOHMTE Ha PemyOnuka
Kopes 3a noxynka uena 2 000 000 espo.

Hpyeu cevpzanu nuya
Cevpzanu nuya 0o 23.06.2015

Comnap P1 EOO/], Conap PAC EOOJ; Koncynt Conap EOO/I u Ipy»ecTBOTO ca Jpy»KecTBa MO KOHTpoJa Ha 001
cobctBeHuk — MO Coupeit AJ]

Kopes MuBect EOOJ] e npysxecTBO Mo KOHTPONa Ha GNU3BK YNeH Ha CeMEMCTBOTO Ha MAXKOPHTApeH COOCTBEHHK
Ha 99% ot akuuure Ha IO CpHueli ALl — cobetBenuk Ha 100% oT kanutana Ha J[pyXecTBOTO.

Cevp3sanu auya cneo 23.06.2015

PEC Texnompmxu AJl; ACM-BI' UuBectuumu AJl u [pyXKecTBOTO ca ApyXecTBa MOJ KOHTpona Ha o0l
cobctBeHuk — CJIH Kpmmbau JITA.

Obmara CyMa Ha CHACJIKUTE CbC CBBP3aHH JIMLUA W OIbJDKMUMHUTE cajlla 3a TCKYIIUA U NpeaxXoA€H OTYECTEH MEPHOLI Ca
NpeaCcTaBEH! KaKToO cienBa:

Cymu, Cymu,
Ipopaxéu  Tlokynku OT IBJMKHMH OT IBJOKMMM Ha
Ha CBbP3aHH  CBbP3aHHU CBbP3aHU CBbpP3aHHU
Juua JiMna JMLa JMua
XU J16. XU, J18. XU 16. Xui. 78.

IMponax0Ou Ha / NOKYNKH OT CBbP3aHHU JHLA
Ipednpusmue ¢ konmponno yyacmue 8 [lpysjcecmeomo u KpauHa KOMAAHUS MAUKA

HIO CoHpeit AL
2015 - 136 - -
Llpyau cevpsanu auya
Kopest UaBect EOOJT
2015 - 8 - -
2015 - -
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8. OnoBecTsiBaHe Ha CBbP3aHU JUIA (IPOAbJIKEHHE)

Hsnnaten Haumucae Yabpxan Cymmn,
U HHU IlnaTteHn [JaHbK NPH AbJUKUMH HA
Toayuenn cpeacTBa JINXBH JIMXBH  H3TOYHHMKA CBbP3aHH JIHLA
cpeacTaa
Xun. 6. XU N18. XUn. 16. Xun. 6. Xun. ne. XU N8.

IIpeonpusamue ¢ konmponno yuacmue 8 [pyscecmeomo u KpauHa KOMAAHUS MAUIKA

HIO Coupeit AL/
2015 - - 238 100 - -
CJIH KeMmbHA
JItn 30.06.2016 - 2 058 234 628 60 4 415
2015 - - 274 165 31 6927
30.06.2016 — 4415
2015 6927

Ilonyuenu 3aemu om cevp3anu nuya

CxJroyeHHTe 0rOBOPH 3a MOJTydaBaHe Ha 3aeM Mexnay JpyxectBoto u eqnonuyuus akuponep MO Coupeii AJ] ca
¢ (MKcHpaH TUXBEH NPOLEHT B pa3mep Ha 7.5% u 11%. Kem 31 nexemspu 2012 r. 3abKeHUATA 110 3a€MH ca 01K
IbIDKAMHM 10 Kpast Ha 2013 r. Cren ckimouBaHe Ha JOroBOp 3a (puHAHCHpaHe OT 6aHKa, 3aAbJDKEHUSTA [0 3aEMU U
Thprobcku 3aabibkeHust kbM MIO CoHueit Al ¢ o06m pasmep 6 932 xun. nB. ca TpaHc(OpMHpPaHU B ObITOCPOYHH
3a€MM, [TOJYMHEHHN Ha IbJIrocpodeH 0aHkoB 3aeM. ChIIIaCHO NOTOBOP 3a MPEXBbpisHe Ha B3eMaHus oT 01.06.2015
HIO CoHpeit Al npexsbpiis Bcuuku cBou B3emanus Ha CIIH Kemmbau JITa. 3aemute ca HeoOe3nedeH .

Yenoeus na coenkume cve cevpzanu auya

[Mponax6uTe ¥ MOKYNMKUTE HAa/OT CBbP3aHU JIMLA CE€ U3BBPIIBAT 110 JOrOBOPEHH IlieHH. HeusnbmkeHuTe canjga B
Kpasi Ha roJuHaTa ca HeobGe3meveHH, GE3TUXBEHH, C W3KIIOUEHHE HA 3aEMUTE, U YPEXKAAHETO UM Ce W3BBPILUBA C
MapyUYHU CPEACTBA. 3a B3EMaHMSATA OT WM 33Ib/DKEHHSITA KbM CBbP3aHH JIMLA He ca IPEJOCTABEHH HIIM MOJTy4eHH
rapaHLuH.
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Conap I'pyn Cucremc EAJ]
[NOSACHUTEJIHU BEJEXKA
3a nepuona 1 axyapu 10 30 roHu 2016 1.

9. JaHbK BBPXY A0X0IHTE

OCHOBHHTE KOMIIOHEHTH Ha pa3xoJa 3a JaHbK BbPXY NOXOIMTE 3a FOAMHMTE, NpuKIouBaly Ha 31 aexemspu 2015
r.n30.06.2016 ca:

Omuem 3a 6ceobxeamuusi 00xo00

30.06.2016 2015

xun. 18 xun. 16

Pa3xon 3a Tekylll JaHbK BHPXY JOXOIHUTE (8) (65)
JaHbK BbPXY I0XOAUTE, OTYETEH B NeyanbdaTa [€)) (65)
JdaHbK BbpPXY J0XOAMTE, OTYETEH B APYTUsi BCEOOXBATEH A0X0 () (65)

[IpunoxxumMara cTaBka Ha JaHbka BepXy goxoxure mpe3 2015 r. e 10%.3a 2016 r. npuioxumara faHbYHa CTaBKa €
10 %.

PaBHeHMeTO MeXIy pa3xoda 3a JaHbK BBPXY NOXOAMTE M CUETOBOIHATA Iedanba, yMHOXKEHA MO MPHIOKUMATa
JlaHbYHa CTaBKa 3a FOJAMHUTE, NMpUKIoYBamy Ha 31 nexkemBpu 2015 r. n 2014 r., e KakTO cienpa:

30.06.2016 2015
xXun. 16 Xu. 18
CuetoBoaHa neuanba npeau AaHbK BbPXY A0XOAUTE 77 632
Pa3xo/1 3a JaHbK BbPXY JOXOAMTE M0 NPUIOKHMMATa JaHbYHA CTaBKa
ot 10% 32 2016 r. (2015 r.: 10%) @®) (65)
[TOCTOSHHY pasinKu -
Pa3xon 3a JaHBK BbLPXY A0X0AUTE NPH e)eKTHBHA TaHbYHA CTABKA ®) 65)
ot 10% (2015 r.: 10%)

Orcpouennre nanbum kbM 31 nekemBpu 2015 1. 1 30 1oHM 2016 . ca CBbp3aHH CbhC CIEIHOTO:

Jpyr Bceo6xBaTeH

Bananc JI0XOT
30.06.2016 2015 30.06.2016 2015
Xun.
Xun. 18 XU 16 XU N6 18

Omcpoyenu Oanvunu hacusu
VcKopeHa aMOpTH3aLHMs ) €)) - M
I[IpeoueHka Ha aAMMHUCTPATUBHA Ccrpaja 6 -

5 5 - (D
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MMOSCHUTEJIHU BEJIEKKHA
3a nepuona 1 anyapu no 30 ronu 2016 1.

10. HmoTH, MAIIMHH H COPbKEHUS

Kbm 1 sinyapu 2015 r.
[Tpunobutu
Tpanchepu

Ornucanu

Kbm 31 nexemspu 2015 r.

Kbm 1 sinyapu 2016 r.
[Mpunobutu
Tpancdepu

Ormnucanu

Kbm 30 ronu 2016 r.

Hatpynana amopTusauus
Kbm 1 sinyapu 2015 r.

AMOpTH3aLMs 3a rofiMHaTa
OtnucaHa aMopTH3aLIHs
Kbm 31 nexemspu 2015 r.

Kbm 1 sinyapu 2016 .
AMOpTH3aUMs 3a roAMHATa
Ornucana amopTH3aLms
Ko™ 30 1onm 2016 1.

BaJjaHcoBa cToiiHOCT

Kbm 1 sinyapu 2015 r.

Kbm 31 nexemspu 2015 r.

Kbm 30 ronun 2016 1.

3anoe na akmueu

CoopbaeHusi
] Pasxonu 3a
OnepaTtuBHM AJAMHMHHCTPATHBHH  TPAHCMOPTHH npugpobHBaHe
3emsi crpaau crpaau cpeacTBa HA AKTUBH O6wo
116 323 61 14 606 - 15 106

- - - 26 26 52

- - - - (26) (26)
116 323 61 14 632 - 15132
116 323 61 14 632 - 15132

- - - 78 78 156

- - - - (78) (78)
116 323 61 14 710 - 15210

- 41) “) (1824) - (1 869)

- (16) 3) (736) - (755)

- (57) (©) (2 560) - (2 624)

- (57) ) (2 560) - (2 624)

- (®) ) (365)

- (65) ) (2 925) - -
116 282 57 12 782 - 13 237
116 266 54 12072 - 12 508
116 258 52 11 785 - 12 208

BcuuKM KOMNOHEHTH Ha MMOTH, MAallMHM M CbOPBXKEHHS ca MPEeNOCTaBeHH KaTo 3aJlor B I0OJI3a HA TPETO JIULE -
KPEZMTOp MO 10roBOp 3a 3aeM. [ToapobHa MHpopMaLys 3a 3aeMa e npeacTaBeHa B benexxka 14.

Huouxayuu 3a obe3yenka Ha uMOmu, MAWUHYU U CbOPBIHCEHUS

KoM 31 nexemBpu 2015 r. ppkoBOACTBOTO Ha [py>KECTBOTO € HAIPaBHJIO MPELEHKa Jajli ChIIECTBYBAT HHAMKALMH
3a o0e3LeHKa HAa MMOTHUTE, MalIMHUTE U CHOPBKEHMATa Ha J[pyKecTBOTO. PBHKOBOIACTBOTO € NpELEHUSo, ue
OTPaHMYEHUETO Ha KOJMYECTBOTO M3KyNEHa €NeKTPOSHeprus Ha MpedepeHLuanHa LeHa M y4YacTHETO B
GanaHcupalua rpyrmna, IpeacTaBisBaT UHAMKALUK 3a 00e3LeHUKA.

HpyeCTBOTO € H34YMCIWIO BB3CTAHOBHMA CTOMHOCT Ha OOEKT reHepupall napuunHd notoun (OITII) —
JpY>KECTBOTO KaTo 1510, Ha 6a3a Ha CTOWHOCT B yroTpeba kbM 31 mexemspu 2015 r., cermacHo MCC 36 O6e3uenka
Ha akTuBU. OCHOBHHTE TIPEATIONOKEHHUA TIPU ONPEAEITHETO Ha CTOMHOCTTA B yHoTpeba ca KakTo cle/iBa:
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Coanap I'pyn Cucremc EAJ{
[NOACHHUTEJIHU BEJEXKHU
3a nepuona 1 auyapu no 30 tonun 2016 1.

10. HmoTH, MAIIHHHU H CHOPHKEHHS (MPOABLKEHHE)
Hnouxayuu 3a obesyeHka Ha uMomu, MAUUHY U CoOPBAUCEHUSL (NPOOBIICEHUE)

- BpemeBHM Xopu3oHT: 20 roauHu — 10 2032 r., B CbOTBETCTBUE CHC CKIIIOYEH JOTOBOP 33 M3KYIyBaHe Ha
enextpoeHeprus ¢ EBH Enexkrpocnabnssane EAJL;

- M3KYIIHM LEHM Ha eJIEKTpOeHeprusTa: ¢pukcupanu 3a 20-rofuileH nepuos, B CbOTBETCTBUE ¢ JJOroBOp
3a U3KYIyBaHE Ha eJIeKTpUUYeCcKa EHepryisi Npou3BeieHa OT (POTOBONTANYHA €1EKTPUUYECKa LUEHTpalla 1

- OrpaHMYaBaHE Ha KOJIMYECTBOTO M3KYNEHO €JEeKTpHUecTBO Ha mpedepeHuuanHa ueHa 1 188 uaca.
W3kynHa 1eHa Ha eIeKTpuyecTBO npousBeaeHo Hax 1 188 yaca Ha uncTanupad MB roaumHo — 52,46
neBa/MBTu., unaeKkcupaHa ¢ 2 % Ha roJuHa.

- M3XOAALIM IOAMIIHYM MapW4YHM MOTOLM: CIIOPE] AOTOBOPEH MAaKCHMaJleH pa3Mep Ha APYTH ONepaTUBHH
pasxony 1o JoroBop 3a 6aHKOB 3aeM

- T'eHepupaHa eJIEKTPOEHEPTHsl: HCTOPHUYECKH JIaHHHU;

- pa3xonM 3a GanaHcHpalla eHeprus : HICTOPUYECKH NaHHH;

- uHQnaumsa — 2%;

- [JWCKOHTOB MPOLEHT Mpeny Aanbuu — 5%

Kbm 31 mexemspu 2015 1. croifHocTTa B ynoTpeOa Ha HMOTHTE, MALIMHATE U ChOPBHIKEHUATA Ha JIpyKecTBOTO, Ha
6asa Wa onmcaHoTo Mo-rope u3uMcieHue e 24 293 xwn. nB. Twif kato croifHOCTTa B ymotpeGa HaIBHINaBa
OanaHcoBaTa CTOHHOCT Ha UMOTHTE, MALIMHHUTE M ChOPBHIKEHUATA, JIPYXKECTBOTO HE € MPHU3HAIO 00e3leHKa KbM 31
nexemBpu 2015 r.

Ananuz na yyecmeumenHocmma

Tabnuuara no-1omy npencTaBs aHaM3 Ha YYBCTBUTEHOCTTA HA CTOMHOCTTA B yNoTpeOa (B XMISM JieBa), CIPIMO
HAKOM OT OCHOBHHUTE MPEATNOJIOKEHHUS, H3MOI3BaHH NP U3YHCIICHHETO i

JIMCKOHTOB NPOLEHT

4% 5% 6% 7%

Cpenno- 3,8 23 721 22 108 20 651 19 301
JHEBHU 4,0 25210 23 495 21945 20 541
4acoBe 4,2 26 065 24 293 22 690 21240
NPOU3BOUTEN 4,4 26 293 24 506 22 892 21430

HOCT

Onogecmsisanus Ha OYEHABAHEN O HA cnpaeedﬂuea cmouHocm

OnoBecTABaHETO Ha MHepapXusira Ha CIpaBeJMBa CTOWHOCT 3a IPEOLE€HEHATa aIMUHMCTpPATHBHA Crpaga e
npencraseHo B benexka 18.

CprnacHo ornoBecTeHaTa CUETOBOHA NoJuTHKa B Benexka 2.1. [lpyecTBOTO H3BbpPIIBA OLCHKA Ha IbJIrOTPaliHUTE
AKTHBHM NPENCTABEHH MO CIpaBeAIMBA CTOMHOCT PETYJNSpHO WM NPH HATWYHETO Ha WHIMKATOpH 3a 00e3LeHKa.
IMocneanaTa oueHka € HanpaBeHa kbM 31 nekemBpu 2014 r. OT He3aBUCHUM JIMLIEH3UPAH OLEHUTEN — (QU3MUECKO
Jinue. OCHOBHMTE [OMYCKaHUA M OLEHHUTEJCKH METOJ Ca OMNOBECTeHH MO-10Ny. PHKOBOACTBOTO € HampaBuio
BBTPELUEH aHAIM3 U € NPELCHMIO, e KbM 31 nekemBpu 2015 r. He ca HajMlie MHAWKATOPH 3a ChLIECTBEHH NPOMEHU
B CpaBeljuBaTa CTOHHOCT HAa aJMUHMUCTpPaTHBHATa crpaja CHOpsAMO IocjelqHaTa oLeHka. ClenoBaTesHoO, T €
npHyeTa 3a pejieBaHTHA 3a LEeJINTe Ha (PUHAHCOBOTO OTYMTaHe KbM 31 mekemBpu 2015 1.

3HAYHTEIHU HeHAO/IIAaBAHH BXOASILUH JaHHH HutepBan
LleHa Ha KB. M. 358 nB. — 387 nB.

CnpaBennHBaTa CTOMHOCT Ha AIMMHUCTpAaTUBHATA Crpajaa € OLUCHEHA I10 METOJa Ha Nas’apHUTE CpaBHEHUs KaTo ca
W3MOJ3BaHU HaOMONaBaHU naszapHu LE€HH, KOPUI'HpPpaHH 3HAYUTECIHO C’b06pa3H0 BHOa, MECTOINOJIOXCHHUETO HWIIH

CbCTOAHHUETO HA OLICHABAHUA UMOT.

3HauMTENHU YBEeIHYeHHs (HaMaleHus ) B [IeHaTa Ha KB. M. (KaTo H30JIUPaHH MPOMEHH) O1Xa TOBENHU 0 ChILECTBEHO
No-BUCOKa (HUCKA) CIIpaBeyInBa CTOWHOCT Ha aKTHBA.
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Conap I'pyn Cucremc EAJ]
[NOACHUTEJIHU BEJIEKKHU
3a nepuona 1 sHyapu 1o 30 ronu 2016 1.

11. THproBcku U APYru B3eMaHHSA

Tbproecku B3eMaHus
Jpyru B3emanus

30.06.2016 2015
Xun. 18 Xui. 18

451 57

21 8

472 65

Tbprosckute B3eMaHUs OT NMPOM3BOACTBOTO Ha eNiekTpuuecTBO ca B3emaHus oT EBH EnextpocHaOnssane EAJL
ChIJIACHO YCJIOBUATA Ha 20-roAUILIHUS JOTOBOP 3@ U3KYIyBaHE Ha €JIEKTPOSHEepIUsl.

KoM 31 nexeMBpH, BB3pacTOBUAT aHAIU3 Ha ThPTOBCKUTE B3EMaHHs € KakTo cie/Ba:

Huro ITpocpouenH, HO HeoBe31IeHEHH
NPOCPOYCHH,
HHUTO
Obmo  obesueHenn <30 pam  30-60 mhu 61-90 mau 91-120 gy > 120 nHM
XUnl. 18 XUni. 18 XUji. e XUN. 18 XUi1. 18 XUui. 18 XUsl. 16
3.06.2016 472 468 - - - -
2015 105 61 - - - - 4
12. ITapuyHH cpeAcTBA H KPATKOCPOYHH JEMO3UTH
30.06.2016 2015
XUJl. J16. XUJjl. 6.
ITapuunu cpeacTBa B 0aHKOBH CMETKH 719 363
Kpatkocpounu nenosutu - 1040
719 1403

BbB Bpb3ka ¢ norosop 3a @UHAHCOB JU3UHT ¢ 0011 pasmep 7,823 muH. neBa ot 14 anpun 2016 r. e yupeneH 3aaor
BbPXY BCMYKM pa3IUIallaTeIH cMETKH Ha JlpyxkecTBOTO. JIpy»KECTBOTO € 3aAb/UKEHO [a MOAXbpXKa MUHMMAaJlHa
HaJTMYHOCT N0 6aHKoBH cMeTKU. KbM 30 toHu 2016 r. Tazu HATHYHOCT € B pasMep Ha 450 xwi. JiB.
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Conap I'pyn Cucremc EAJ]
[NOAACHUTEJIHU BEJEXKH
3a nepuona 1 snyapu 10 30 ronu 2016 1.

13. OcHoBeH KanuTAaJ U pe3epBH

13.1 OcHoBeH KanuTaJ

30.06.2016 2015
Bbpoii oOukHOBeHM akmu ¢ HOMUHaJIHA cToiHOCT 200 JIB. BCsika 500 500
500 500
Brecen kanuman, uzysino nnamen bpoil akyuu XUl J18.
Ha 1 sinyapu 2015 r. 500 100
Ha 31 nexkemBpu 2015 r. 500 100
Ha 30 onu 2016 1. 500 100
Bcuuky 0OMKHOBEHM aKIMK 33 M3LELIO TTaTEHH.
Cmpyxmypa na axyuonepume ¢ Conap I'pyn Cucmeme EAL]
30 1oHu 2016 31 pexemspu 2015 1 sinyapu 2015
Axyuonepu/cobcmeenuyu opoii akyuu % yuacmue bpoi axyuu % yuacmue bpoii axyuu % yuacmue
Hio CoHneit AJ] - - - - 500 100%
CIIH Kpmnbuu JIta. 500 100% 500 100% - -
500 100% 500 100% 500 100%

Ha 11 ampun 2012 r. UIO Coupeit AJl craBa cobctBenuk Ha 100% oT akumure Ha J[pyXecTBOTO M TO €
npeobpa3yBaHO OT aKLMOHEPHO IPYKECTBO B €THOJMYHO aKLIMOHEPHO IPYKECTBO.

Ha 23.06.2015 MIO Ceupaeit AJ] cxmousa Jlorosop 3a nokymnko-npogax6a Ha 100% oT akuuuTe B KanuTana Ha
Conap I'pyn Cuctemc EAJl cbc CAH KbMmbHu JITA., APYKECTBO PETUCTPUPAHO CHITIACHO 3aKOHUTE Ha Pemybnuka
Kopes 3a nokynka uena 2 000 000 espo.

Cepanumeto Ha [[pyxecTBoTO € Ha yi. ,,CamokoBcko moce” Ne 1, et.3, Codwust, bparapus.

Kakro e onoBecreHo B Genexka 14, BCHUKM akuud Ha JIpyecTBOTO ca MPeNOCTaBEHM B 3aJOr B MoJi3a Ha
YHukpeaut JIu3uHr.

13.2 3akoHoBHM pe3epBH

3akonosume pesepeu ce (OpMHpPAT OT aKLIMOHEPHHTE IpyxecTBa, kato ,,Comap I'pyn Cuctemc” EA]Jl, xaTo
pasmpeneneHue Ha nevyanbara mo peja Ha 4wi. 246 ot TwproBckus 3akoH. Te ce 3a1ensT JOKaTo JOCTHrHAT €IHa
JlEceTa MM TO-TOJIAMA 4acT OT KamuTaia. M3TodHuIM 3a GopMypaHe Ha 3aKOHOBHUTE PE3EPBH Ca HaW-Majiko elHa
JeceTa 4acT OT HeTHara nedanba, MPeMHM OT €MHCHHM Ha aKkIWMW M CpeIcTBaTa, NMPEeIBUACHH B yCTaBa MIIM IO
pelIeHne Ha 00110TO chOpaHne Ha aKLUHMOHEepHUTe. 3aKOHOBUTE pe3epBH MOTaT fa ObaT M3MOI3BaHM €IHHCTBEHO 3a
MOKPHBaHEe Ha 3aryOu OT TeKYIIUs U NPEIXOIHH OTUYETHHU MEPHUOIH.

13.3 [IpeouenbyeH peseps

IIpeoyenvunuam pesepe € (GOpMHpPaH OT TPEOLEHKHM Ha aIMUHUCTpaTHBHaTa crpaga Ha JIpyecTBOTO M €
NpeCcTaBEeH HETHO OT OTCPOUYCHH HaHbLH.
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MOSACHUTEJHU BEJIEXKHU
3a nepuopa 1 axyapu no 30 ronu 2016 1.

14. JInXBOHOCHM 3aeMH H NPHBJIEYEHH CPEICTBA

HomunaJjen
Kparkocpouna yact Ha JIMXBEH MPOUEHT
JBbJIFOCPOYHHU 3aeMU % Mapex 30.06.2016 2015
XUILJB. XULJB.
5,5% + 3M
3aem c o011 pazmep 4 MITH. €BPO EURIBOR 21.12.2024 - 665
- 665
Homunanen
JINXBEH MPOLEHT
Jbarocpoynu 3aemMu % IMTagex 30.06.2016 2015
XULTIG. XULTB.
5,5% + 3M
3aeM ¢ 0011 pa3mep 4 MITH. eBpO EURIBOR 21.12.2024 - 5424
- 5424

3aem oT 4 MJIH. €BpO

HorosopbT 3a puHaHCHpaHe e ckmodeH Ha 21 nexkemBpu 2012 r. mexny JlpyxectBoro u ObenuHeHa benrapcka
banka Ha o01a cTOHHOCT OT 4 XuJjl. €BpO BbB Bph3Kka C U3rpaxkiaHeto U pabdorata Ha OBELL ,, KaryHuua”. 3aeMbT €
JEHOMUHMPaH B €BpO. YcBoeH € mpe3 sHyapu 2013 r. Ha 22.04.2016 [lpyxecTBOTO mnoracsiBa NpeICPOYHO
IBJTOCPOYEHHsT 10roBop 3a puHaHcupaHe ¢ O6ennHeHa bbarapcka banka EAJl Ha o0mia cToiHOCT 4 MIIH. €BpO U
ocTaBallla I'JlaBHMLIA KbM JaraTta Ha noracssase 3,125,000 eBpo.

[IpeacraBsine Ha aMopTH3epyeMa CTOMHOCT Ha 3aemMa

30.06.2016 2015
Xun. 8. Xui. 8.

HeamopTusupaHa rnaBHULA Ha 3aeMa
- 6278

[naTeHn pazxon 3a GpuHaHCHpaHe

- (307)
AMOPTH3UPAHH TTATEHH Pa3Xoy 33 (pUHAHCHpaHe - 118
- 6 089

[Inarenure Takcu u Opyru pasxoay mno 3aeMa NpeacTtaBsiBaT TakCH IO OOroBopa 3a (buHchnpaHe, IJ1IaTCHU
ABaHCOBO MMpeaM MbPBOTO YCBOSIBAHE Ha 3a€Ma. Te3n pa3xoau Ca BKIIIOYECHH B OLICHKATa Ha 3a€Ma 0 aMOpTHU3HUpaHa
CTOHHOCT TNpH U3NOJI3BAHETO HAa METOJa Ha e(beKTI/IBHI/Iﬂ JIMXBEH MPOLECHT.
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Conap I'pyn Cucremc EAJ{
MMOACHUTEJIHHA BEJIEXXKHA

3a nepuoga 1 sHyapu 1o 30 ronu 2016 1.
15. 3agbaskennst no pUHAHCOB JTH3HHT

3ab/DKEHHMETO 110 JIM3MHTOB JOrOBOP KbM Kpas Ha Neproja € kbM YHUKpeauT Jlusunr EAJL

30.06.2016 2015

XWn 18.  Xua. Ji6.
3aovaoicenus no unarcos nuzune 6pymo 9905 -
3aoynocenus no puHancoe 1uzuHe TUXEU (2131) -
3aovascenun no punancoe auzunz ( Hemna 2naeHUUA) 7774 -
Jo 1 ronuna 592 -
Ot 1 o 5 ronunu 3038 -
Han 5 rogynu 4144 -
O6u0: 7774 -

JIm3uHreT e ¢ magex 20.05.2028, nnasama auxsa 3M Sofibor + 4,257% kbM maTaTa Ha JOroBa TOJMLIHUS JTUXBEH
NpouUeHT € 4,4%.

JIu3uHreT € 00e3neUeH Che 3aj0r Ha ThproBekoto npennpusatue Ha Conap I'pyn Cucremc EAJL; 3anor Ha nsiioBere
or kanuraina Ha Conap I'pyn Cuctemc EAJl; 3anor Ha BCHUKH HAcTOSLIM M ObIelin B3eMaHHs Ha J[py»kecTBOTO u
3aJI0T Ha NapUYHUTE CpeACcTBa Ha [lpyKecTBOTO.

16. THProBckyu M APYTH 3aIbJKEHUS

30.06.2016 2015

Xui. 6. XUJ. J16.

3aabmKeHUs KbM I0CTaBYMLM 103 9
Hpyru 112 27
215 36

17. PaznpenesieHu TMBHAEHTH

ChbrnacHo pellieHHe Ha eIHOJNIMYHHUA akuuoHep npe3 2015 1. ca pasnpeneneHd QUBHICHTH B pa3Mep Ha 778 Xuil. JB.
JIMBUIEHTHT Ha efiHa akuus e 1 556 nesa. 3a 2016 r. He ca pa3npeneNnsHA TUBUACHTH.

18. Ilesin 1 MoJIMTHKA 32 yIIpaBJieHUe HA (UHAHCOBHS PHCK

OcHoBHUTE (bHHaHCOBI/I nacMBM Ha HPY)KGCTBOTO BKJIFOUBAT JIMXBOHOCHU 3aeMH OT OaHKU U CBBP3aHU JIMLA U
TbPTrOBCKH 3aIBbJIXKCHMUA. OcHOBHaTa LN Ha Te3u CbI/IHaHCOBI/I HUHCTPYMEHTH € Ha C€ OCUTI'ypH chHchupaHe 3a
JieHOCTTa Ha pr)KeCTBOTO. pr)KeCTBOTO TNpuTEKaBa Q)HHaHCOBI/l AaKTUBH KaTO TbPrOBCKU B3E€MaHHUA W IApHYHH
CpeacTBa, KOMTO Bb3HUKBAT MPAKO OT JIEMHOCTTa Ha pr)KeCTBOTO.

OCHOBHHTE PUCKOBE, MPOM3THYALIM OT (HUHAHCOBUTE MHCTPYMEHTH Ha JIpyXeCTBOTO Ca JIMXBEH PHUCK, JTUKBHICH
PHCK, BalyTeH PHCK M KpeOuTeH puck. [loiuTuKarta, KOATO PBKOBOACTBOTO Ha J[pyXKeCTBOTO Ipujara 3a
ynpaBJlieHHe Ha Te3! PUCKOBe, € 00001eHa no-A0Iy.

Banymen puck

Jpy*XecTBOTO PsAOKO W3BbPIUBA CHENKHM, ACHOMHHHPAHU B YyXIECTPAHHMU BAJIyTH, Pa3jMdHM OT eBpo. Thil KaTo
TOBA Ca PEIKHU CIy4au, IPOMEHKUTE B OOMEHHUTE KypCOBE HE MOI'aT Jia JI0BEJAT 4O ChIUECTBEHHU BaJyTHHU 3aryOu Wiu
neyanbu, mopaad koero JpyXecTBOTO HE M3II0JI3Ba MOHACTOSIIEM BAIyTHM MHCTPYMEHTH 3a XEUKUpaHe C Lel
npeana3BaHe OT W3JIaraHETO CH Ha PHMCK OT TaKWBa MPOMEHH B 0OMeHHHUTEe KypcoBe. CHenKuTe, NEHOMUHUPAHU B
€BpO, HE ChIBPXKAT PHUCK, Tl KATO JIEBHT € PUKCUPAH KbM €BPOTO.

Jluxeen puck
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TNOACHUTEJIHU BEJIEXKHA

3a nepuona | anyapu 1o 30 ronu 2016 1.

JIMXBEHUAT PUCK TPOM3THYA OT KojieOaHUATA B 1leHaTa Ha (PMHAHCOB MHCTPYMEHT B 3aBHCHMOCT OT NMPOMEHUTE B
JIMXBEHUTE HUBA. J[pY»KECTBOTO € M3JIOXKEHO Ha PUCK OT MPOMsAHA B Ma3apHUTE JIMXBEHM MPOLEHTH, OCHOBHO, MO
OTHOIIEHHE Ha KPaTKOCPOYHHTE U JBJITOCPOUHUTE CH (PMHAHCOBY MACUBU B MPOMEHIMB (IUIABalll) JTMXBEH MPOLIEHT.
Jpy>ecTBOTO IMOJI3Ba ABJITOCPOUHU 3aeMH 33 pUHAHCHPaHEe HA JEHHOCTTA CU. JIMXBUTE MO TE3M 3a€MU ca 00M4aiHo
¢ (UKCUpaH chpel ¥ MPOMEHIIMB JUXBEH NMpoueHT Ha 6a3za Ha EURIBOR, koeTo u3nara Ha JIMXBEH PHCK MAPHYHUTE
My MOTOLHM. 3a peryiupaHe Ha TO3M PHCK, PbKOBOJACTBOTO Ha J[pYXECTBOTO MOCTOSHHO MOOOpsABA CBOMUTE
B3aMMOOTHOILEHUsI C 00CTyXBaluTe 0aHKH, KOETO Hapea ¢ A00pute (UHAHCOBU pe3yiTaTH M KOPEKTHOCTTa B
rioracsiBaHe Ha BCHUKH 3aIbJDKEHHUsI KbM OGaHKUTE TTO3BOJISIBA IOTOBAPSHE Ha M0-100pH JIMXBEHU HUBA.

19. CoOuTHs caen garara Ha 0ajlanca

He ca nactenunu cpburtus cien 30 roru 2016 r., KOUTO 12 HanaraT HOMBJIHUTEIHH KOPEKLMHY H/UK OMOBECTABAHMUS
B M&XIMHHHs QUHAHCOBHSA 0TUeT Ha [[pyXecTBOTO.
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