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1/ OBWA NHOOPMALNA 3A CUPMA TPYT XOJIOWNHI AL

CUPMA TPYM XONAWHIT ALl e XOnAMHrOBO OPYXecTBO, pernctpupaHo e Ha 25.04.2008 r. B AreHuus no
BnuceaHuaTa ¢ EMK 200101236.

Cepanuwe n agpec Ha ynpasnenune: BEBIITAPUA, obnact Codusa (ctonuua), obwmHa CtonuyHa, rp. Codus,
1784, pavioH p-H MnagocT, 6yn. Llapurpaacko woce, No 135.

[MpeomeTsT Ha AENHOCT Ha ApPYXXeCTBOTO €:

NMPUOOBUBAHE, YINPABJIEHVE, OLIEHKA W NMPOOAXBA HA YHACTUA B BBIITAPCKN N HYY>XXOECTPAHHN
OPYXECTBA, NMPUOOBMBAHE, OLIEHKA U MPOOAXBA HA MATEHTU, OTCTBLINBAHE HA JIMLIEH3M 3A
MOJNISBAHE HA TMATEHTW HA [OPYXECTBA, B KOUTO XONAMHIOBOTO AOPYXECTBO YYACTBA,
®NHAHCUVPAHE HA OPYXECTBA, B KOUTO XONAMHIOBOTO OPYXXECTBO YYACTBA, OPFTAHU3NPAHE
HA CYHETOBOAHOTO OTYMNTAHE N CBbCTABAHE HA ®UHAHCOBW OTYETW MO PEOA HA 3AKOHA 3A
CYETOBOACTBO. OPYXXECTBOTO MOXE [A M3BLPLIBA VM COBCTBEHA TbPITOBCKA AEMHOCT,
KOATO HE E BABPAHEHA OT 3AKOHA.

AKLUMOHEPHUAT KanuTamn Ha OpyXecTBOTO € B pa3mep Ha 59 360 518 nB., pa3npegeneH Ha 59 360 518 Gposi
6e3HannyYHN NOVMEHHM akLMK C HOMUHANHa CToHocT 1 nB.

KanutanbT Ha APYXeCTBOTO € USBMEHAH, KaKTO crneaBa:

Oara Pazmep Ha kanuTana
30.10.2015 . 59 360 518 n..
23.10.2014 r. 49 837 156 nB.
22.10.2010 . 73 340 818 n..
15.10.2008 r. 77 252 478 nB.
25.4.2008 r. 50 000 n..

KanutanbTt Ha apyxectBoTo e BHeceH 100%.
HenapunyHn BHOCKM - onucaHue:

1. CodTyep, npeactaensaeay 29 (oBageceT U AEBET) COPTyEPHU Moayna.
CrtonHocT: 61 555 838 nB.

2. 81 960 Oposs OOWKHOBEHM MOMMEHHM akuuyu oT kanutana Ha "CUPMA TPYI" AL, OpyxecTBoTO
peructpupaHo B Tbproeckus permctbp kbM AreHums no snuceaHusaTa ¢ EVMK 040529004, npenmeHyBaHo
no-kbcHO Ha “Cupma ContowbHe” Al

CromnHocT: 11 734 980 nB..

3. HepBwxumu umotn - Etax 3 ot odwuc crpaga "UT - ueHtbp Odomc Ekcnpec" B rp.Cochus,
6yn.Lapurpaacko woce" N 135 cbc 3actpoeHa nnouy 796, 50kB.M., cbrin.HoTapuaneH akT 3a NoKymnko-
npoaaxbta Ha Heaswxum nmoT N 126, Tom |, per. N 4551, neno N 116 ot 23.04.2003r. u ETax 5 oT ochuc
crpaga "UT - ueHtbp Ocduc Ekcnpec" B rp. Cocus,6yn. "Llapurpagcko woce" N 135 cbc 3acTtpoeHa
nnowy 281,81 kB.M., cbrnacHo HoTapmaneH akT 3a nokynko-npogaxba Ha Heawxum umot N 86, Tom 4,
per. N 10237, peno N 592 o1 23.12.2004 r.

CrtonHocT: 3 911 660 nB.

Cupma Mpyn XonguHr ALl e ny6nunyHo Apy»KeCcTBO CbrnacHo 3akoHa 3a nybrnvyHo npeanaraHe Ha LEeHHU KHUXa.
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1.1 PasnpegeneHune Ha akuMOHeEpPHUA KanuTtan

Kbm 30.09.2018 r. pasnpeaeneHneTo Ha akumoHepHust kanutan Ha “Cupma Mpyn XonguHr® ALl e KakTo cneaBa:

30.09.2018 30.06.2018

BGN '000 BGN '000

AKUMOHEpEH kanuTtan 59 361 59 361
Bpon akuum (HomuHan 1.00 nes) 59 360 518 59 360 518
O6L 6poit Ha perncTpupaHnTe akLMoHepPK 1046 1022
KOpugnyeckun nuua 54 52
dusnyeckn nuua 992 970
Bpon akunu, nputexaBaHu OT KPUANYECKU Nmua 10 156 135 10 129 449
% Ha yyacTue Ha rpuan4ecku nuua 17,11% 17,06%
Bpon akunu, nputexaBaHun oT usnmyeckuTe nuua 49 204 383 49 231 069
% Ha yyactue Ha chusmdeckn nuua 82,89% 82,94%

Kbm 30.09.2018 r. ,Cupma pyn XonauHr® Al nputexaa 474 724 6p. cobcTBeHN akuum Ha oblua CTOMHOCT
474 724 nB.

Kbm 30.09.2018 r. ,OHToTekcT” ALl npuTtexaa 550 akumu Ha OpyKecTBOTO — Maiika ,Cupma Mpyn XonguHr AL
Ha obLua cTtomHocT 643,50 nB.

PasnpeneneHneto Ha kanuTana mno akuMOHepW, BKI. MpepasnpeferneHveTo Ha ydacTtueTo (HopmanuaupaH %
yyacTve B KanuTana) e, Kakto creasa:

Bpon Bpon
AxumoHepu akuum akuum HomuHan CTtonHoCT % B ngmanusupaﬂ
KbM KbM KanuTtana % B Kanutana
30.09.2018 30.06.2018
ATtaHac KoctaguHoB Knpsikos 2877374 2877 374 1 nB. 2 877 374 nB. 4,85% 4,89%
BecenuH AHyeB Kupos 4700786 4700 786 1 nB. 4 700 786 nB. 7,92% 7,98%
LisetaH Bopucos Anekcnes 4865 753 4865 753 1 nB. 4 865 753 nB. 8,20% 8,26%
Yaspap Benusapos AumuTtpos 4750786 4 750 786 1nB. 4750786 ns. 8,00% 8,07%
Asop IMrogmunos [xoHeB 1392746 1392 746 1 nB. 1 392 746 nB. 2,35% 2,37%
"eopru MNbpBaHoB MapuHos 5269 748 5269 748 1nB. 5269 748 nB. 8,88% 8,95%
Kpacumup HesenuHoB boxkos 2871314 2914542 1 nB. 2 871 314 nB. 4,84% 4,88%
OrHsiH NnameHoB YepHokoxes 3741620 3741620 1 nB. 3741 620 nB. 6,30% 6,35%
Bnagnmup MiBaHoB Anekcues 2177583 2177 583 1 nB.. 2 177 583 nB. 3,67% 3,70%
PoceH Bacunes BbpbaHoB 2 156 687 2 156 687 1 nB.. 2 156 687 nB. 3,63% 3,66%
Bacun CtaHumupoB MupueB 184 000 394 981 1 nB.. 184 000 n.. 0,31% 0,31%
MeTtbp Hukonaes KoHsipoB 1271910 1271910 1 nB.. 1271910 n.. 2,14% 2,16%
Emununana innesa Unuesa 2303495 2303185 1 nB.. 2 303 495 nB. 3,88% 3,91%
EneHa I7|opnaHosa KoxyxapoBa 1963950 1963950 1 nB.. 1 963 950 nB. 3,31% 3,34%
MBo lMeTpos MeTpoB 983 550 893 350 1 nB.. 983 550 nB. 1,66% 1,67%
CraHvcnas QumnTpoB ViBaHoB 649 868 649 868 1 nB.. 649 868 nB. 1,09% 1,10%
Ekcnat Bwnrapus CO®NKC KOCUTC BTd 977 907 977 907 1 nB.. 977 907 nB. 1,65% 1,66%
"EH EH YHuBepcaneH NeHcnoHeH ®oHa" 2434539 2434539 1 nB.. 2 434 539 nB. 4,10% 4,13%
YMNo ,Josepue* Al 802 126 802 126 1 nB. 802 126 ns.. 1,35% 1,36%
YMo® "OCK Poguna" AL 747 036 747 036 1 nB. 747 036 nB. 1,26% 1,27%
YIM® "MNeHcnoHHoocuryputeneH MHeTuTyT" 627 000 625 000 1 nB. 627 000 nB. 1,06% 1,06%
"Mangxykos" OO0 960 000 960 000 1 nB.. 960 000 nB. 1,62% 1,63%
Opyru 10 650 740 10 489 041 1nB. 10650 740 nB. 17,94% 18,09%
Oo6uwo 59 360 518 59 360 518 59 360 518 nB. 100% 100%
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AkuMoHepuTe, NpuTexasallm Hag 5% OT kanuTana Ha APYXeCTBOTO ca:

0,
AkumnoHepu Bpon akumnmn kbm 30.09.2018 % oT kanuTana Hopmanusupat % B

KanuTtana
BecenvH AH4eB Knpos 4700 786 7,92% 7,98%
LisetaH Bopucos Anekcrnes 4 865 753 8,20% 8,26%
Yasgap Benusapos QumntpoB 4 750 786 8,00% 8,07%
"eopru MbpBaHoB MapuHoB 5269 748 8,88% 8,95%
OrHsiH MNnameHoB YepHOKOXeEB 3741 620 6,30% 6,35%
AxkuunoHepm Bpow akuum kbm 30.06.2018 % oT KanuTana HopmanusupaH % B

KanuTana
BecenvH AH4eB Knpos 4 700 786 7,92% 7,98%
LisetaH Bopucos Anekcnes 4 865 753 8,20% 8,26%
Yasgap Benusapos QumntpoB 4 750 786 8,00% 8,07%
"eopru MbpBaHoB MapuHoB 5269 748 8,88% 8,95%
OrHsiH MNnameHoB YepHOKOXEB 3741 620 6,30% 6,35%

1.2 OpraHu Ha ynpasrieHune

Cupma pyn XonauHr ALl e ¢ egHocTeneHHa cucteMa Ha ynpasneHve - CbBeT Ha AUpeKTopuTe.

CbBeTbT Ha aupekTopute kbM 30.09.2018 r. BKtOYBa CNEAHUTE YNEHOBE:
Yaepap Benusapos JumutpoB

LisetaH Bopucos Anekcnes

ATtaHac KoctagnHoB Knpsiko

eopru MNMbpBaHoB MapurHoB

LiBeTtomunp AHrenos [Jockos

Cawa KoHcTtaHTnHOBa BesyxaHoBa — HE3aBUCUM YneH

MeTbp Bopucos CtaTeB — HE3ABUCUM YNEH

MoppaH CtosHoB Hepes — HesaBUCHM UneH

HaunH Ha onpegensiHe Ha MaHgaTbT Ha CbBeTa Ha AMpeKTopuTe: 2 roanHW OT AataTa Ha BMUCBaHe.
HacTtoawmaTt maHgat Ha CbBeTa Ha gupektopute e go: 27.07.2019r.

U3nbnHuTeneH gupektop Ha Cupma Mpyn Xonaudr Al e LiBetan BopucoB Anekcues.

Kbm CbBeTa Ha avpekTopute ca nsrpageHu cregHute KomuteTu:

KomuteT no uHsectuummTe 1 pucka

KomuTeT no Bb3HarpaxaeHusaTa — BbTPELLEH OpraH, KONTo He e n3bupan ot OCA
KomuteT no onosecTtsiBaHe Ha nHdopmauusata

OanteH komuteT
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YyacTneTto Ha YrneHoBeTe Ha C,D. B KanuTana Ha Opy>XeCTBOTO €, KaKTOo creasa:

Bpoiut akumm Bpown akuum % B Hopmanusupan

o Kanutana
AxunoHepm KbM KbMm  Homwunan CTonHocT KM % B KanuTana
30.09.2018  30.06.2018 30.09.2018 M 30.09.2018
AtaHac KoctagmHoB Knpsikos 2 877 374 2877 374 1 n.. 2 877 374 n.. 4,85% 4,89%
"eopru MNMbpBaHoB MapuHoB 5269 748 5269 748 1nB. 5269748 n.. 8,88% 8,95%
LisetaH Bopucos Anekcres 4 865 753 4 865 753 1ne. 4865753 nB. 8,20% 8,26%
Yasgap Benusapos QumntpoB 4 750 786 4750 786 1nB. 4750786 nB. 8,00% 8,07%
MeTbp Bopucoe CtateB 10 100 10 100 1 nB. 10 100 ns. 0,02% 0,02%
|7Iop,an CtosiHOB HepeB 3433 3433 1 n.. 3433 nB. 0,01% 0,01%
Oo6uwo 17 777194 17 777 194 17 777 194 nB. 29,95% 30,19%

Mpe3 nepuoga 30.06.2018 r. - 30.09.2018 r. HAMa NpoMsiHa B y4acTUETO Ha uneHoBeTe Ha C[l B kanuTana Ha
OPYXeCTBOTO.

,El,upeKTop 3a BPBb3KU C UHBECTUTOpUTE e CTtaHucnas BOpMCOB TaHyLIJeB.

1.3 CTpyKTypa Ha rpynata v npegmeT Ha JENHOCT

Cupma pyn XongmHr ALl e XOnauHroBa KOMMaHusi, KOSITO MHBECTUPa B TEXHOMOMMYHU GU3HecH, ynpasnsiBa rum
cTpaTernyecku U onepaTmBHO, MPeAoCTaBs Ha ObLUEPHUTE CU KOMMAHUW agMUHUCTPATMBHU, MapKETUHTOBU U
¢mHaHCOBM ycnyru.

Hpes rognHnTe Cmpma € Cb3fgana Hap 20 komnaHun, VIHBeCTVIpaI7IKVI B TAX OrpomMmeH CbI/IHaHCOB N YOBELUKN
Kanutarn.

leHepupaHeTo Ha cTabureH pacTex, PeHTAaBUIHOCT U KOHCUCTEHTHU GU3Hec pesyntatu ca cpep OCHOBHUTE
NPYOPUTETU 3a BCUYKM DUPMK OT rpynara.

[Mopagn HeCHLLECTBEHOCT B KOHCONMANPAHUAT oT4yeT Ha ,Cupma Mpyn XonguHr® ALl He ca BKNHOYEHU OTYeTUTE
Ha ,®naw Megua“ ALl, EHrBio Cuctemc CALL n EnrBio Cuctemc NaTtnHcka Amepuka,Cupma La — Anbanus,
eflom n GMG Systems.

Cupma
ContowbHe

Enr Bio
Cucremc
CALL

EHr Bro
Cucrtemc

Cupma
EHTepnpana

Cucremc
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NOACHEHMA KbM MEXOVMHEH KOHCONMAWPAH ®MHAHCOB OTHET
3A TMEPUOMA, MPUKIMIOYBALL HA 30.09.2018 T

MOPT®ENN HA CUPMA ITPYN XONAWHI AL

OblepHn Ha Cupma Mpyn Xonguur A4

CTOMHOCT Ha MpoueHT CTOMHOCT Ha
MpoueHT oT MpoueHT oT MpoueHT oT
VMHBeCTULMATA oT VHBeCTULMATA Mpomenun
MpeanpusTve koM Kanutana Kanuranosute KoM KanuTana KanuTanoBuTe (8 xun
npaBa KbM KbM npaBa KbM N
30.09.2018 KbM 30.06.2018 nB.)
(8 xwn. mB.) 30.09.2018 30.09.2018 (8 xwn. nB.) 30.06.2018 30.06.2018
,Cupma ContowbHe” AL 36 260 75,61% 80,62% 36 260 75,61% 80,62% 0
,Cupma EHTtepnpains Cuctemc” A} 6 895 88,71% 90,13% 6 895 88,71% 90,13% 0
,Cnpma Megukbn Cuctemc” Al 66 66,00% 66,00% 66 66,00% 66,00% 0
Cupma pyn UIHK. 3471 76,29% 76,29% 3471 76,29% 76,29% 0
"OnToTeket" AQ 9 650 58,51% 58,51% 9 650 58,51% 58,51% 0
LEHrBio Crctemc Cocus” AL 50 72,90% 72,90% 50 72,90% 72,90% 0
O6uwo 56 392 56 392
ObwepHn Ha Cupma ContowbHe AL
30.09.2018 MpoueHT oT 30.06.2018 MpoueHT oT Mpomenn
(B xun. nB.) kanuTtana (B xun. nB.) kanuTana (B xun. nB.)
Mpepnpusitue KbM KbM
30.09.2018 30.06.2018
,Cnpma busHec KoHcynturr” ALl 1374 54,08% 1374 54,08% 0
Ldatvkym” A 1394 60,50% 1394 60,50% 0
Cupma Codpryep VIHK. 16 714 97,57% 17 630 97,57% -916
S&G Technology Services Ltd., UK 117 51,00% 117 51,00% 0
"Cupma A Ec xun" OO0 0 71% 0 71% 0
,Cupma An Cu Ec* Al 270 90,00% 270 90,00% 0
O6wo 19 869 20785 -916
ObwepHn Ha OHTOTEKCeT ALl
CToMHOCT Ha CToiHOCT Ha
MHBECTULMATA KbM VHBECTULMATA KbM MpomeHun
MpeanpusiTue 30.09.2018 MpoueHT oT KanuTana 30.06.2018 MpoueHT oT KanuTana
kbM 30.09.2018 kbMm 30.06.2018
(B xun. nB.) (B xun. nB.) (B xun. nB.)
OHtoTekcT CALL 30 100,00% 30 100,00% -
ObvwepHn Ha EHrBio Cuctemc Codoma AL
CToiHOCT Ha CTorHOCT Ha
WHBECTULIMATA KbM MpoueHT oT VHBECTULMATA KbM MpoueHT oT Mpomexu
Mpeanpustne 30.09.2018 KanuTana KM 30.06.2018 KanuTana Kbm
(B xun. nB.) 30.09.2018 (B xun. nB.) 30.06.2018 (B xun. nB.)
,EHrBlo Cuctemc JlatnHcka Amepuka”, 7 95% 7 95% .
Bpasunus
EHrBro CALL 9 100% 9 100% -
o6wo 16 16 -
Cupwma IN'pyn Xonguur ALl 8
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NOACHEHWA KbM MEXXANHEH KOHCONNMOAMPAH ®UHAHCOB OTHET
3A TIEPVOIA, MPUKITIOYBALL HA 30.09.2018 T

Acoummnpanun Ha Cupma Npyn Xonguur A

CToiHOCT Ha CTonHOCT Ha MpoueHT oT
MHBECTNLUATA KbM MpoueHT oT kanuTana MHBECTMLUATA KanuTtana Mpometin
MpeanpusTne 30.09.2018 kbM 30.09.2018 kbMm 30.06.2018 KbM
(8 xun. ns.) (B xun. ne.) 30.06.2018 (BXvn-n8.)
GMG Systems (B nukBngaums) 214 19,93% 214 19,93% 0
E-Oom MennmxmbHT OO[ 7 35,00% 7 35,00% 0
O6wo 221 221 0
Acouumnpanu Ha Cnpma ContowbHe ALl
CToMHOCT Ha MpoueHT oT CToMHOCT Ha MpoueHT oT Mpomenn
VWHBeCTULMATA KanuTana KbM MHBeCTULMATa KanuTana
Mpeanpustie Kow 30.00.2018 30.09.2018 Kow 30.06.2018 KbM (& xun. ne)
30.06.2018
,CEIN Bbnrapus” Al (apyrv douHaHCOBU aKTUBW) 0 6,50% 0 6,50% 0
AV BUN MHTEPAKTUB 0 34% 0 34% 0
EKCEJT MEHVWIKMBHT 00/ 0 34% 0 34% 0
dnaw Meguna ALl 0 50% 0 50% 0
Cuvpma 'pyn UIHK. 916 23,71% 0 0 916
"Cupma Mobann"A 15 40% 15 40% 0
O6wo 931 15 916

3a noseye MHMOPMaLmMsa OTHOCHO ApyxecTBaTa B rpynarta — [Npunoxexune Ne1.

1.4. OCHOBHUW CbBUTNA N OCHOBHW BU3HEC HOBWHW TNPES3
TPETOTO TPMUMECEYME HA 2018 T.

NHdopmaLumnsi 3a 0OCHOBHM CbOUTUSE 1 B1U3HEC HOBUHW Npe3 TpeToTo TpuMeceure Ha 2018 r. moxe aa 6bae HamepeHa
B NpunoxeHue Ne 3.

2/ OCHOBHW NMONOXXEHNA OT CHETOBOOHATA
NOJIMTUKA HA TPYTIATA

2.1. basa 3a u3roTeBsiHe Ha KOHcoNUAnpaH PUHaAHCOB OTYET

MeXanHHUAT KoHconuanpaH duHaHcoB oTyeT Ha Cupma pyn XonguHr AL € M3roTBeH B CbLOTBETCTBME C BCUYKM
MexayHaponHu ctaHgapth 3a mHaHcoBu otyeT (MCPO), KOMTO ce CbCTOST OT: CTaHO4APTY 3a (PMHAHCOBM OTYETU
N OT TbrkyBaHus Ha KomuTteTa 3a passdcHeHus Ha MCPO (KPMCPO), ogobpeHn ot CbBeTa no MexayHapoaHu
cueToBogHn ctaHgaptu (CMCC) un MexagyHapoaHuTe CYETOBOAHM CTaHAApTW U TbiKyBaHusTa Ha [1O0CTOSAHHMSA
komuTteT 3a passicHaBaHe (MKP), ogobpeHn ot Komuteta no MexayHapogHu cyetoBogHu ctaHgaptn (KMCC), kouto
edeKTUBHO ca B cuna Ha 1 sHyapu 2018 r., u kouTo ca npuetn oT Komucusata Ha EBponenckus cbios.

(0)5 Bb3npnemMaHeTo Ha Te3n CTaHOdapTu n/vnn TbJIKyBaHud, B clna 3a roguiHn nepmogn 3anoudsallin Ha 1 AHyapu
2018 r., He ca HacTbNUNN NpoOMEeHN B cHeToBOAHATa NOJINTUKA Ha prnaTa, OCBEH HAKOW HOBU U pa3lInpsABaHETO Ha
Be4ye yCTaHOBEHU OnoBeCTABaHUA, 0e3 ToBa na gosene 00 Apyrm npoMeHu — B KJ'IaCI/I(*)I/IKaLlVIHTa U1 oueHKaTa Ha
OTAEJNTHUN OTHEeTHU 0beKkTn 1 onepauunn.

3a noeeye nHgpopmaumsa — MpunoxeHne Ne 2 — OCHOBHM MOMOXEHNUsT OT KOHCONMuaupaHaTa cyeToBogHaTa NonmMTuka
Ha Cupwma Mpyn Xonguur A}
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NOACHEHWA KbM MEXXANHEH KOHCONNMOAMPAH ®UHAHCOB OTHET
3A TIEPVOIA, MPUKITIOYBALL HA 30.09.2018 T

3/ KOHCOJIMONPAHA TIPUXOON

KoHconuaupaHuTte npuxoau npes TpeToTo Tpumeceumne Ha 2018 r. BKnroYyBar:

30.9.2018 30.9.2017 W3meHeHue U3meHeHue

BGN '000 BGN '000 BGN '000 %
OnepaTtuBHu Npuxoam OT npogaxba Ha CTOKK 18 583 14 742 3841 26,05%
OnepatuBHu Npmxoam OT npogaxba Ha ycryru 25 589 22 005 3584 16,29%
[Mpuxoam oT npeoueHka n npogaxba Ha JA 13 0 13 H/a
[Mpuxoam ot bmHaHCcMpaHe 253 134 119 88,81%
OnepaTtuBHM NpUXoam OT ApYrn 270 276 -6 -2,17%
O6uwo 44 708 37 157 7 551 20,32%

KoHconuampaHuTe nprxoam pactat cbe cTtabuneH Bucok Temn ot 20,32% wnu cbe 7 551 xvn.nB. npes pasrnexaaHus
nepuoa, KOeTo OT CBOSI CTpaHa € B YHWCOH U C Bb3X0AsLMA TpeH B Bru3Hec cekTopa Ha [pynarta. YBennyeHneTo Ha
KOHCONMUAMPaHUTE MPUXOAUTE Ce ObKW, KakTO OT MPUBIMYAHETO Ha HOBW KIMMEHTU, Taka U OT yBeNuMYeHMeTO Ha
o6emunTe OT CbLLECTBYBaLLUTE.

C Han-3Ha4MTeneH AN B YBENMYEHNETO Ha KOHCONUAMPAHUTE NPUXOAMN Ca KOHCONUAMPAHUTE NPUXOAM OT Npoaaxou
Ha ycnyr, HapacHanm ¢ 3 584 xun. ne. unu ¢ 16,29 % cnpaAMo NpeaxofHUs Nepuof, KakTo M KOHCONMuAupaHuTe
npuxoau oT npoaaxba Ha CTokW, HapacHanu ¢ 3 841 xun. nB. unu ¢ 26,05 % cnpsmMo TpeToTo Tpumeceune Ha 2017 T.

3a nocnegHuTe Tpu roauMHU cpegHo 41% OT obwuTe KOHCONMUWAMPAHW NPUXOAUW UABAT OT MOBTOPSEMMU
KITUEHTH.

Mpuxopu oT npogax6u Ha ycnyru no BuagoBe (B Xui. nB.):

30.9.2018 30.9.2017 U3meHeHne W3meHeHue
Bup ycnyra BGN '000 BGN '000 BGN '000 %
Backup ycnyru 72 57 15 26,32%
MAN cBbp3aHocT 23 19 4 21,05%
ABoHameHTU 2 698 2260 438 19,38%
AZLMUHUCTPATUBHW,CHETOBOAHM 20 15 5 33.33%
ycnyru
VI3BbHrapaHuUMOHHM ycnyru 47 25 22 88,00%
MHcTanauuoHHa Takca 2 1 1 100,00%
WHTepHeT 81 82 (1) -1,22%
Ko-nokauus 65 65 - 0,00%
KoHcynTaHTCKkn ycnyrm 4278 2710 1568 57,86%
KoHcymaTneu 118 123 (5) -4,07%
Haem Ha codpTyepeH nuueHs 166 119 47 39,50%
Haem Ha xapayep v nuueHsu 62 69 (7 -10,14%
Haewm Ha wkad 138 134 4 2,99%
Haemu 2 1 1 100,00%
O6nayHu ycnyru 597 1171 (574) -49,02%
ObyueHne 39 52 (13) -25,00%
[Mprxoam oT nnueHsn 773 1769 (996) -56,30%
Mprxogn no EBponenckn npoekTn
-MCC 20 429 599 (170) -28,38%
CucrtemHa nHTerpaums 3639 4 3635 90875,00%
CodTyepHu ycnyru 12 130 12 528 (398) -3,18%
TexHnyecka NnoaapbXKKa 102 116 (14) -12,07%
XOCTUHT 108 86 22 25,58%
O6uwo 25 589 22 005 3584 16,29%

3HaunTeneH gan B yBeNMUYEHNETO Ha KOHConmaupaHuTe nNpuxoamn oT npoaaxbu Ha ycnyrn npes TpeToTo Tpumeceydne
Ha 2018 r. umaT npuxoguTe OT CUCTEMHA MHTEerpauusi, KoMTo HapacTeat ¢ 3 635 xun. nB., KakTo U NpuUxoauTe oT
KOHCYNTaHTCKW yCryrn, KouTo HapacTteat ¢ 1 568 xun. nB..

HdenbT Ha npuxoauTe oT aboHaMeHTU,IMLUeH3n U SAS ycnyru 3a nocrnegHuTte Tpyu roguHu e cpegHo 11% ot
obLWwuTe KOHConMaupaHu npuxoam Ha ,,Cupwma Mpyn Xonauure A[l.
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NOACHEHWA KbM MEXXANHEH KOHCONNMOAMPAH ®UHAHCOB OTHET

3A TIEPVOIA, MPUKITIOYBALL HA 30.09.2018 T

KoHconuagupaHuTe Nnpuxoamn no pernoHu:

30.9.2018 30.9.2017 N3meHeHne W3meHeHue
PervoH BGN '000 BGN '000 BGN '000 %
ABcTpanus 3 59 (56) -94,92%
Asus 166 508 (342) -67,32%
Adpuka 29 17 12 70,59%
EBpona 30 445 24 546 5899 24,03%
ObegnHeHo kpancTeo 6 497 5691 806 14,16%
OxHa Amepuka 32 16 16 100,00%
CeBepHa Amepuika 7 536 6 320 1216 19,24%
O6uwo 44708 37 157 7 551 20,32%

“Cupma pyn Xonguur” ALl v npegnpusatusaTta ot ['pynaTta peanuavpat cBosTa npoaykumsa u ycnyrm 6es reorpadckm
orpaHuyeHusi. Bbnpekn TOBa, TPagMUMOHHO HaW-BMCOKM npodaxbu [pynaTta reHepupa B EBpona u CesepHa
Amepuka. CbwuTte 3aegHo ¢ npuxoguTe oT ObedMHEHOTO KpancTBo 3aemat TpaguumMoHHo 99,49% ot oblwaTa cyma
Ha KOHCONuWAupaHuTe npuxoguTe. HezaBMcHMO OT TOBa, MOpaaun M3KMoYUTENHaTa AnBepcudmKaumns Ha NpoaykTuTe
N yCrnyruTe Cu, KOUTO Ce npurnaraT B MHOXECTBO HanmbfHO PasfMYHN CEKTOPW U KIMEHTW, HE MOXe Ja Ce roBopu 3a

KakBaTo U Aa € 3aBUCUMOCT Ha I'pynaTa OT OTAEJTHU KNNEeHTU nnn oT gageHun ycnyriu.

Mpe3 TpeToTo TpMMeceune Ha 2018 r. [pynaTta peanuaupa npogaxou B 58 abpxasu. B koHconuaupaHuTe npuxoam
Hal-ronaMm gAn umart npuxoauTe oT bvnrapusa B pasmep Ha 22 785 xun.nB. unu 50,96% oT obwmTe npuxoau ot
npogaxoéu, cnegsara ot CALL ¢ 6 782 xun.nB. unu 15,17 % n ot Benukobputanua ¢ 6 422 xun.ns. unm 14,36 %.

Cupwma IN'pyn Xonguur ALl
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3A TIEPVOIA, MPUKITIOYBALL HA 30.09.2018 T

4/ KOHCOJIMONPAHW PA3XOOU

4.1 KOHCOJIMOWPAHN PA3XOON 3A NMEPCOHAIA

KOHCOHMAMpaHMTe pa3xoau 3a nepcoHana BkKnr4Bar:

30.9.2018 30.9.2017 W3meHeHne WU3meHeHue

BGN '000 BGN '000 BGN '000 %
BonHn4HM 3a cmeTka Ha pabotogartens 42 32 10 31,25%
Pa3xoaun 3a 6oHycu 19 - 19 H/a
lMnaTteH oTnyck 906 991 (85) -8,58%
Pasxogu 3a 3anniaTtu no rpax.orosopu 93 196 (103) -52,55%
Pasxogwm 3a 3annaTtu no 4OroBop 3a ynpaeneHune 951 1144 (193) -16,87%
Pa3sxoam 3a ocurypoBkm Mo rp.goroBopu 2 9 () -77,78%
Pa3sxoam 3a ocurypoBkmu no Aor. 3a ynpasneHune 28 29 (1) -3,45%
Pasxogu 3a ocurypoBkuM no Tpya4oB 4OroBop 1447 1 455 (8) -0,55%
P3 no PIB - TpynoBu gorosopwu 11 458 11 650 (192) -1,65%
Oo6wo 14 946 15 506 (560) -3,61%

Mpe3 pasrnexgaHus nepuog nepcoHansT Ha T B Mpynata Hamansaea ¢ 3,09%, a koHconuanpaHuTe pasxoau 3a

nepcoHan Hamansaear ¢ 3,61%.

Bpolt Ha nepcoHana B rpynarta KbM:

30.09.2018 roanHa

dPupma TA YK o6wo
CUPMA A CU EC Al 9 1 10
OATVKYM AL 9 6 15
EHIBIO CUCTEMC CO®USA Al 41 5 46
CWPMA EHTEPMNPAW3 CUCTEMC ALY 2 2 4
CUPMA BU3HEC KOHCYNTUHT ALl 56 5 61
CUPMA TPYN XONOWHI Al 23 8 31
CWPMA COMIOWBLHC AL 138 7 145
CUPMA MEOMKBIN CUCTEMC Afl 4 3 7
CUPMA CALL 5 1 6
S&G UK 0 1 1
CUPMA LA 4 3 7
OHTOTEKCT AL 54 3 57
O6wo 345 45 390
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30.09.2017 roguHa

dupma TA YK Oo6uwo

CUPMA AV CU EC Al 10 1 11
OATUKYM AL 10 7 17
EHIMBKO CUCTEMC CO®UNA AL 38 5 43
CUPMA EHTEPIMPAIN3 CUCTEMC ALl 2 3 5
CUPMA BU3HEC KOHCYNTUHI AL 51 5 56
CUPMA TPYN XONOWHI AL 23 8 31
CUPMA CONKOWBHC AL 145 7 152
CPMA MEOVKBIN CUCTEMC AL 4 3 7
CUPMA TPYI UHK. 5 1 6
CUPMA CALL 4 2 6
S&G UK 0 1 1
CUPMA WA 4 3 7
OHTOTEKCT A 57 3 60
OHTOTEKCT CAL 3 1 4
Oo6wo 356 50 406
4.2 KOHCOIMIMONPAHW OMNMEPATUBHN PA3XOOU

30.9.2018 30.9.2017 U3meHeHue

BGN '000 BGN '000 BGN '000
Pasxogu 3a matepuanu (1353) (964) -389
UsmeHeHue % 40,35%
Paaxoau 3a BbHLUHW yCnyru (7 281) (6 011) -1270
UsmeHeHue % 21,13%
Pasxoaun 3a amopTusauus (2 963) (7 184) 4221
UNsmeHeHue % -58,76%
CebeCcTOMHOCT Ha NpOAaAeHUTE CTOKU U ApYTU (16 556) (13 427) -3129
TEKyLUN aKTUBM
UsmeHeHue % 23,30%
lMpomeHu 8 HarnuyHocmMume Ha 2omogama 764 330 434
pPoOyKuUs U He3a8bpLUIEHOMO Mpou3soocmeo
UNsmeHeHue % 131,52%
KanutanuampaHu cobcTBeHN pasxoam 4222 10 556 -6334
UsmeHeHue % -60,00%
Opyru pasxoaun (1 085) (1144 59
UsmeHeHue % -5,16%
Pa3xoau o6wo (24 252) (17 844) -6408
HN3meHeHue % 35,91%

Mpes3 TpeToTO TpUMeceume Ha 2018 r. kKoHCoONMAMpPaHUTE onepaTUBHU Pa3XOAM NMABHO pacTaT B YHUCOH C pacTawmTe
KOHCONMVAMPaHW NpuUxXoAmn OT AerHocTTa Ha [pynaTa. Han-BMCoK AANn B KOHCONMUAMPaHUTE onepaTuBHU pasxoau umat
KOHcONuampaHute pasxoauTe 3a BbHLWHK ycnyrn (30,02%), cneaBaHu oT pasxoauTe 3a amopTm3aums (12,22%).
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4.2.1/ KOHCOJIMANPAHWN PA3XOAN 3A MATEPUAJIN

3A TIEPVOIA, MPUKITIOYBALL HA 30.09.2018 T

KOHCOHMAMpaHMTe pa3xoau 3a MmaTtepuanun BKno4YBaT:

30.9.2018 30.9.2017 U3meHeHue W3meHeHne

BGN '000 BGN '000 BGN '000 %
Bopa 2 3 1) -33,33%
["opuBO 3a aBTOMOGMU 37 35 2 5,71%
Opyru 5 24 (19) -79,17%
En. eHeprus 154 137 17 12,41%
MHBeHTap 81 36 45 125,00%
3awwTa 3a copryep 19 18 1 5,56%
KoMMTbPHM KOMMOHEHTM 12 26 (14) -53,85%
KoHcymatueu (FTCM) 3a aBTomMo6Mnu 3 1 2 200,00%
KoHcymaTtuvBu 3a KoMnioTpu 1 1 - 0,00%
MaTtepuanu 3a nogapbXKKa U PEMOHT Ha oduca 22 4 18 450,00%
OTonneHne 10 9 1 11,11%
Odp1c KoHCYyMaTuBM 12 22 (10) -45,45%
Peknamnu matepuanu 13 14 1) -7,14%
CuctemMHa nHTerpaums 954 608 346 56,91%
ToHep 2 2 - 0,00%
XWUrMeHHn maTtepuanmu 15 12 3 25,00%
YacTu 3a peMOHT Ha aBTOMOGUNY 11 12 (1) -8,33%
O6uwo 1353 964 389 40,35%

Mpes pasrnexgaHns nepuon KoHCONMANpaHUTE pasxoam 3a maTepmanu HapacTteat ¢ 389 xun. ne. unu ¢ 40,35%.
HapacTtBaHeTo ce AbImKM B HA-ronsima CTeNeH Ha HapacTBaHETO Ha pa3xoauTe 3a MaTepuanu 3a CUCTEMHA
MHTerpaumns, Kouto HapacTteaT ¢ 346 xur. nB.

4.2.2/ KOHCOJIMONPAHN PA3XOOW 3A BbHLWHW YCITYTU

KOHCOJ'IVIFIVIpaHVITe pa3xoaun 3a BbHLIHM yCnyru BKrno4BarT:

30.9.2018 30.9.2017 N3meHeHue N3meHeHue

BGN '000 BGN '000 BGN '000 %
ABOHaMeHTH 403 316 87 27,53%
AZMUHUCTpATUBHO obCnyKBaHe 29 22 7 31,82%
Opyrn 147 297 (150) -50,51%
3acTpaxoBku 59 33 26 78,79%
VHTepHeT 63 71 (8) -11,27%
KoMuncuoHHM 1 Takem 73 116 (43) -37,07%
KoHcynTaHTCcKM ycnyru 1123 1736 (613) -35,31%
Kypvepcku, TpaHCnopTHU 37 34 3 8,82%
Mo6unHu TenedoHn 51 80 (29) -36,25%
HabvipaHe Ha nepcoHan 13 19 (6) -31,58%
Haem Ha codpTyepeH nuueHs 175 143 32 22,38%
Haemu 524 629 (105) -16,69%
Opwut 16 23 (@) -30,43%
OxpaHa 41 45 4 -8,89%
[MapkuHr 4 15 (11) -73,33%
[MopapbxKa U pEMOHT Ha aBToMOGbMNK 19 16 3 18,75%
[MogapbxKa U PeMOHT Ha oduca 47 10 37 370,00%
[MounctBaHe 14 25 (11) -44,00%
[MpeBogHu ycnyru 3 1 2 200,00%
MapkeTuHr n Peknama 384 389 (5) -1,29%
PeMOHT Ha KoMn. 1 ourc TexHMKa 4 5 (1) -20,00%
CBbp3aHoCcT 28 23 5 21,74%
CeMuHapu n obyveHne 95 130 (35) -26,92%
CodTyepHu ycnyru 3623 1628 1995 122,54%
Ycnyrv Ha noAn3MbAHUTENM MO NPOEKTU 150 50 100 200,00%
XoCTuHr 154 143 11 7,69%
CTauvoHapHu TenedoHm 2 12 (10) -83,33%
O6wo 7281 6011 1270 21,13%

Mpe3 pasrnexgaHus nepuog KOHCONMMAUpaHUTE pasxodu 3a BbHLIHM Yycnyrn Hapactat ¢ 1270 xun. nB. unu ¢
21,13%. PbCTbT ce ObMKM B Hal-ronisiMa CTeneH Ha HapacTBaHeTO Ha pa3xoguTe 3a COPTyepHU YCryru, KOUTo
HapacteaT ¢ 1 995 xun. nB. unu cbe 122,54 %.
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4.2.3/ KOHCONMOMPAHW OPYIM PA3XOAM 3A OEMHOCTTA

KoHconugupaHuTte gpyrv pasxogm 3a AeMHOCTTa BKJ1HOYBaAT:

30.9.2018 30.9.2017 U3meHeHue U3meHeHue
BGN '000 BGN '000 BGN '000 %
MecTHM gaHbum 1 Takcu 64 119 (55) -46,22%
[aHbk npegcTaBUTENHN pasxoam 1 10 (9) -90,00%
HapeHus 32 11 21 190,91%
Opyru 34 164 (130) -79,27%
KomaHnampoBkM B cTpaHaTta 44 118 (74) -62,71%
KomaHOMpoBKM B Yy>KOMHA 511 392 119 30,36%
HeycTonkn No TbproBCKU AOrOBOPU 1 2 (1) -50,00%
MpencraBuTenHN pasxoau 59 57 2 3,51%
Pa3nukun 3a yactnyeH gaHbyeH Kpeaut 4 10 (6) -60,00%
Pa3xoan 6e3 gokymeHTn no 3cy 39 37 2 5,41%
CoumarnHu pasxogu 296 224 72 32,14%
Oo6wo 1085 1144 (59) -5,16%
Mpes pasrnexnaHus nepuos KOHCONMANpaHTe Apyrv pa3xoay Hamanseat ¢ 59 xun. ne. unu ¢ 5,16%.
4.2.4/ KOHCOIMMONPAHN PA3XOON 3A AMOPTU3ALNA
KoHconunaupaHuTte pa3xoam 3a amopTU3aLuMAa BKNIOYBaT:
30.9.2018 30.9.2017 W3meHeHne W3meHeHue
BGN '000 BGN '000 BGN '000 %
MaTepunanHu aktnem 625 716 (91) -12,71%
HemaTepunanHu aktmem 2 338 6 468 (4 130) -63,85%
O6wo 2963 7 184 (4 221) -58,76%
PasxoauTe 3a amopTusaumsa npes nepuoga Hamanasat ¢ 58,76 % vnu ¢ 4 221 xun. nB. CNpsiMo TPETOTO TpUMeceune
Ha 2017 r.
30.9.2018 30.9.2017 WU3meHeHue W3meHeHUue
Pa3xoau 3a amopTtusauma BGN '000 BGN '000 BGN '000 %
[pyrv AbnroTpanHy HemaTepuarnHn akTuBK 100 99 1 1,01%
Opyrv matepuanHu obNroTpamnHu akTuem 7 4 3 75,00%
[MpaBa Bbpxy MHAycTpManHa cobCTBEHOCT 1 COPTYEPHU MOAY U 871 847 24 2,83%
[MporpamHu copTyepHU NPOAYKTU- Npuaobmutn 65 75 (10) -13,33%
MpoaykTn OT pa3BoiHa AENHOCT 840 4985 (4 145) -83,15%
[MpoayKTV 32 TbProBCKN NPUNOXEHNS 462 462 - 0,00%
Pasxogu 3a amopTm3auma Ha cobCTBEHM crpaaun 76 110 (34) -30,91%
Pasxogu 3a amopTm3aumm Ha KOMNITbPHA TEXHMKA 383 428 (45) -10,51%
Pa3xoaun 3a amopTusaunm Ha MalLnH1 1 obopyasaHe 78 75 3 4,00%
Pasxoau 3a amopTtu3aunm Ha MobunHu TenedgoHun 7 8 (2) -12,50%
Pasxoau 3a amopTu3aumm Ha PEMOHTU Ha HAeTu akTUBK 10 12 (2 -16,67%
CTonaHcKn nHBeHTap 24 21 3 14,29%
TpaHcnopTHW cpeacTea 40 58 (18) -31,03%
O6wo 2963 7184 (4 221) -58,76%
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3A TMEPUOMA, MPUKIMIOYBALL HA 30.09.2018 T

4.2.5/ KOHCOJIMANPAHW KATTUTAITM3NPAHU PA3XOOU

30.9.2018 30.9.2017 U3meHeHue N3meHeHue
KanutanusnpaHu pasxoau BGN '000 BGN '000 BGN '000 %
OHTOTEKCT AL 726 1555 (829) -53,31%
CUPMA AV CU EC ALl 203 208 (5) -2,40%
CUPMA CONMKOWBHC AL 1272 5670 (4 398) -77,57%
CWPMA EHTEPIMNPAWN3 CUCTEMC ALl - 642 (642) -100,00%
EHMBKO CUCTEMC CO®UA AL 879 522 357 68,39%
CUPMA TPYN XONaunHr AQ 1063 765 298 38,95%
CUPMA MEOVKBJT CUCTEMC AL 79 269 (190) -70,63%
EC DKM TEXHONBOXWM CBLPBUCKC NTA - 173 (173) -100,00%
CUPMA CALL - 752 (752) -100,00%
o6wo 4222 10 556 (6 334) -60,00%

Kanutanuanpanute pasxoau npes nepuoga Hamansaeat ¢ 60% wnu ¢ 6 334 xun. ns

4.2.6/ KOHCOJIMONPAHW NMPOMEHW B HAJTIMYHOCTUTE HA

FOTOBATA MNMPOAYKUNA N HESABBPLUIEHOTO NMPOU3BOOCTBO

30.9.2018 30.9.2017 W3meHeHme WU3meHeHue
BGN '000 BGN '000 BGN '000 %
lMpoMeHn B HaNMYHOCTUTE Ha roToBaTa NPOAYKUUs 1 764 330 434 131.52%

He3aBbpLUEHOTO NPOM3BOACTBO

4.2.7/ CEBECTOMHOCT HA MPOJALEHUTE CTOKU N OPYITU TEKYLLUM

AKTUVBW
30.9.2018 30.9.2017 W3meHeHme WU3meHeHue
BGN '000 BGN '000 BGN '000 %
BanaHcoBa CTOMHOCT Ha npoaaaeHuTe CToku/ 16 556 13 427 3129 23.30%

npoaykuma n aktmeu
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4.2.8/ KOHCOJIMONPAHW PE3YNTATW NO CETMEHTH

CermeHTHOTO oTYMTaHe B ['pynarta e opraHusnpaHo Ha 6a3a ocHOBHUTE Bu3HeC AeHOCTU, N3BBbPLLUBAHW OT ApykecTBaTa B [pynara:

MNOACHEHMA KbM MEXOMHEH KOHCONMAWPAH ®UHAHCOB OTHET

3A TEPUOMA, MPUKIMIOYBALL HA 30.09.2018 T

30.09.2018 OcHOBHM Myntu- ®uHaHcu 3papaBeonasBaHe WHaycTpuanHu MasapHa TwbproBus G&A 3a o6wo
BGN '000 TEXHONOrnMn  MHAYyCTpUanH M HayKu 3a peweHUa wuHcdopMauua Un ycnyru BCUYKKU
M pelieHus XuBOTa , u3parTenu n cermeH
KYNTYpHO ™
HacneacTso
Mpuxoau ot npogaxba Ha ycnyru 2211 9071 7 206 328 1753 4939 81 25589
Mpuxogu oT npogaxba Ha CTOKK 18 563 20 18 583
Mpuxogun ot npogaxbu Ha obAroTpanHn
aKTMBH 13 13
Mpuxoam oT puHaHCKMpaHus 120 134 254
[pyrn npuxoam ot genHocTTa 217 21 12 11 9 270
O6uwo0 npuxoamn 2331 27 985 7239 340 1784 4949 81 44 708
Pasxoau 6e3 AMopTusaums
Pa3xoau 3a 3annatu (Bb3HarpaxxgeHusi) (1 259) (3575) (3070) (312) (1 420) (955) (438) (2 440) (13469)
Pasxoawm 3a ocmrypoBku (105) (392) (357) (26) (163) (91) (53) (291) (1477
Pasxoan 3a BBHLUHM yCcryru (623) (2742) (1 475) (51) (407) (766) (21) (1196) (7 281)
Pasxogn 3a matepuanmu 1) (1 084) (85) (41) (1) 3) (137) (1353)
OT4eTHa CTOMHOCT Ha NpoAadeHn akTUBYK (16 541) (15) (16 556)
[pyrn pasxogm (24) (113) (345) (16) (83) (49) (455) (1 085)
Pa3xonu 6e3 AmopTtusaumsa O6Lwwo (2012) (24 447) (5 332) (405) (2 128) (1 862) (515) (4520) (41 221)
Kanutanusauuns 613 1745 1034 203 79 879 237 45 4222
HesaBbpLieHo np-Bo 611 74 114 134 36 323 84 764
EBITDA 2138 4 686 2244 49 535 3410 (197) (4 391) 8 474
AmopTusaummu (889) (874) (229) (1) (172) (7) (118) (663) (2 963)
EBIT 1249 3812 2015 38 363 3403 (315) (5054) 5511
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MNOACHEHMA KbM MEXOMHEH KOHCONMAWPAH ®UHAHCOB OTHET
3A TEPUOMA, MPUKIMIOYBALL HA 30.09.2018 T

30.09.2017 OCcHOBHM Myntu- ®duHaHcu 3apaBeonas3BaHe U MHpycTpuanHu MasapHa Tobproeus G&A 3a O6wo
BGN '000 TEXHONOIMU  UHAYCTPUAITHU HayKu 3a XuBoTa pelueHus umHcopmaums, n ycnyru BCUYKHU
pelueHus vm3patenu u CerMeHTn
KYNTYpHO
HacneacTso

Mpuxogu oT npogaxba Ha
ycnyru 2 065 6 822 4579 375 2272 4 875 1016 22 004
Mpuxoam ot npogaxba Ha
CTOKM 14 716 26 14 742
Mpuxogun oT npogaxou Ha
ObNroTpamHN akTUBK -
Mpuxogun oT hUHaAHCUpaHNA 134 134
Opyrn npuxoam ot
JenHocTTa 233 24 11 9 276
O6wo npuxoaun 2 065 21 905 4 603 375 2 309 4883 1016 37 157
Pasxonu 6e3
AmopTusauus
Pa3xogu 3a 3annatu
(Bb3HarpaxaeHus) (1 485) (4 369) (2 308) (262) (1342) (383) (556) (3308) (14013)
Paaxoamn 3a ocurypoBkm (135) (495) (224) (19) (195) (34) (76) (315) (1493)
Pasxoan 3a BBHLUHM yCnyru (184) (1470) (780) (129) (678) (772) (335) (1663) (6011)
Pasxoan 3a matepuanmu (739) (48) (47) 3) (127) (964)
OT4eTHa CTOMHOCT Ha
npogageHn akTmem (13 401) (26) (13 427)
Opyru pasxoam (32) (312) (147) (1) (101) (27) (14) (511) (1144
Pa3xoau 6e3
AmopTusauusa O6wwo (1 836) (20 786) (3507) (411) (2 390) (1 215) (983) (5924) (37 052)
Kanutanusauus 613 1555 2 036 296 270 522 - 4 424 1452 10556
HesaBbpLieHo np-Bo 611 326 4 330
EBITDA 2110 3159 1392 233 442 3 668 4457 (4471) 10991
AmopTusaumm (1342) (488) (425) (16) (111) (347) (3996) (459) (7 184)
EBIT 768 2672 967 217 331 3321 461 (4 931) 3807
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NOACHEHMA KbM MEXOVMHEH KOHCONMAWPAH ®MHAHCOB OTHET
3A TMEPUOMA, MPUKIMIOYBALL HA 30.09.2018 T

5/ KOHCONMMANPAHN ®PNHAHCOBW MNMPUNXOON/PA3XOAN

HETO
30.9.2018 30.9.2017 W3meHeHne WU3meHeHue
BGN '000 BGN '000 BGN '000 %
durHaHCOBM pa3xoam (721) (806) 85 -10,55%
DUHAHCOBM NMPUXOAN 532 312 220 70,51%
®uHaHcoBU npuxoau / pa3xoaun HETHO (189) (494) 305 -61,74%

KoHconuampaHuTe duHaHcoBM pasxoan Hamansasat ¢ 85 xun. nB. unu ¢ 10,55 % npe3 pasrnexgaHvs nepuog,
OCHOBHO NMopaau KypcoBuW pasnukn no BanyTHU onepauun. PUHaHCoBUTE Npuxoamn ce yeernuyasaT ¢ 220 xun. nB. U
cbc 70,51%, OCHOBHO MOpaaun yBeNMYEHWETO Ha NPMXoAMTE MO BanyTHU onepawuu.

5.1/ KOHCONMMANPAHN dNHAHCOBU MNMPNXOOU

KoHconuaupaHute hmHaHCcOBM NpUXoAM BKIOYBaAT:

30.9.2018 30.9.2017 W3meHeHme WU3meHeHue

BGN '000 BGN '000 BGN '000 %
Mpuxoaun oT NMXBU NO AENO3NUTU 2 12 -10 -83,33%
[Mpuxogmn oT NUXBKM NO 3aeMMU 61 55 6 10,91%
[Mpuxoau oT BanyTHW onepauuv 469 245 224 91,43%
Oo6uwo 532 312 220 70,51%
5.2/ KOHCOJITMANPAHN ®PNNHAHCOBW PA3XON
KoHconuaupaHute cdomnHaHCOBM pa3xoau BKIOYBaT:

30.9.2018 30.9.2017 W3meHeHne W3meHeHue

BGN '000 BGN '000 BGN '000 %
Pasxogu 3a nuxsu HAT 30 41 (12) -26,83%
Pa3xoaun 3a nuxsu 1 4 3) -75,00%
Pa3xogu 3a nuxeu no saemun 199 137 62 45,26%
Pasxogu 3a nMxBuM No NIM3MHIOBM 4OrOBOPU 7 10 3) -30,00%
Pasxoau no BanyTHu onepauuv 383 532 (149) -28,01%
Opyrvn duHaHCOoBK pasxoau 101 82 19 23,17%
Oo6wo 721 806 (85) -10,55%
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NOACHEHWA KbM MEXXANHEH KOHCONNMOAMPAH ®UHAHCOB OTHET
3A TIEPVOIA, MPUKITIOYBALL HA 30.09.2018 T

6/ KOHCOJIMONPAH OPYT BCEOBXBATEH OOXO[

30.9.2018 30.9.2017 WU3meHeHue W3meHeHue
BGN '000 BGN '000 BGN '000 %
[Opyr BceobxBaTeH aoxosa 1272 925 347 37,57%
8 m.y. [jpye sceobxeameH 00x00 Ha 413 176 237 134,99%
HEeKOHMPOJIUpawomo yyacmue
8 m.4. [ipye eceobxeameH 00x00 Ha
npumexamesiume Ha cobcmeeHusi 859 749 110 14,65%
Kanumar Ha dpyxecmeomo - Malka
O6Lo BceobxBaTeH Aoxon 6 593 4 238 2 355 55,58%
8 m.4y. Obwo eceobxeameH 0ox00 Ha 2 458 1610 848 52.63%
HEeKOHmponupauw,omo y4acmue
8 m.y. Obwo eceobxeameH 00x00 Ha
npumexamenume Ha cobcmeeHusi 4135 2628 1507 57,37%

Karnumarn Ha Opyxecmeomo - malika

7/ KOHCOJIMONPAHN AKTUBU

KakTo mpuxoguTe, Taka u aktuBuTe Genexart pbcT oT 8 814 xwun nB. unu 6,65% npes pasrnexpaHvus nepuoa.
TpagvuMoHHO Hanr-ronam aan ot Tdax, 32,50%, 3aemaT HemaTepuanHutTe akTuBKM, BKN. TbproBckarta penytauus
(13,82%), koeTo e NpOAMKTYBAHO OT AeWHOCTTa Ha [pymata um cobGCTBEHOCTTa BbPXY 3HAUMTENHO KONMYECTBO

COpTyepHN Mmoaynu.

7.1. HETEKYLWWN AKTNBU

30.9.2018 31.12.2017 W3meHeHue W3meHeHue
AKTUBU BGN '000 BGN '000 BGN '000 %
HeTtekywin aktuem
HemaTepunanHu aktnem 45 942 48 471 (2 529) -5,22%
MIMOTM, MaLLVHN N CbOPBXEHUS 4949 5214 (265) -5,08%
VHBECTMUMM B AblUepHN NpeanpusaTms 222 222 - 0,00%
VHBECTMUMM B acoummpaHy npegnpuatns 236 236 - 0,00%
OTCpoYeEHN AaHBYHN aKTMBU 200 198 2 1,01%
Paaxogu 3a npugobvBaHe Ha AbNroTpanHy akTuBem 42 099 36 737 5362 14,60%
Tbproecka penyrauus 19 540 19 540 - 0,00%
O6wo 113 188 110618 2570 2,32%

HeTekyLwnTte aktnem ce yBenuyasaTt ¢ 2 570 xun. nB. unu ¢ 2,32% npes TpeToTo Tpumeceyme Ha 2018 r.
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7.1.1. MATEPUAJIHN AKTNBA

30.9.2018 31.12.2017 W3meHeHue W3MeHeHue
HaumeHoBaHMe Ha rpyna maTtepuanHu aKkTUBU

BGN '000 BGN '000 BGN '000 %
Crpagu 1 KOHCTpYKLUMK 3738 3951 (213) -5,39%
MawumHn n obopyasaHe 84 128 (44) -34,38%
TpaHCNOPTHM CpeacTBa 77 95 (18) -18,95%
Odunc ob63aBexgaHe 170 100 70 70,00%
KomntoTbpHa TexHrKa 1 MOBUIHN TenedoHu 777 856 (79) -9,23%
PeMOHTM Ha HaeTn NoMeLLEeHNs 103 84 19 22,62%
O6wo 4949 5214 (265) -5,08%

TexecTtun BbpXYy ,El,'bJ'IFOTpaIZHI/I N Opyrn aktmem

Kbm 30.09.2018 r. nma yypefeHu TexecTu BbpXy ObMAroTpanHu MaTepuanHu akTveBu Ha [pynaTa BbB Bpb3ka C
nonyyYeHn 3aemu, KakTo criefsa:

- OPUC Ne 8 /ocem/, Haxopsaw ce B rp. Cocusa, CO PanoH ,Mnagoct, Ha lll (TpeTn) eTtax — Il (BTOpM) oduceH
eTax, B crpagara Ha b6yn. ,Llapurpaacko woce — 7-mu kunometsbp“ Ne135 (cto Tpuaecet u neT), kota +7.45 (nntoc
cefem UAno v YetTupuaeceT M NeT CTOTHM) MEeTpa, CbC 3acTpoeHa nnolw 176.74 (cTo cegemaeceT v LWeCT LAmo u
cefemaeceT N YeTUpU CTOTHU) KB.M, cbeTosily, ce oT OPUC NMOMELWEHWME, npu cbecepn: ceBeponstok — ocmc Ne7
(cenem), 1Orom3Tok — KOpUaop 1 CTbNOULLE, oro3anaz — ABOp, ceBepo3anag, — ynuua, 3aegHo ¢ 4.631% (4etupw uano
LIEeCTCTOTUH TpuaeceT 1 eaHa xunagHu Bepxy cto) MOEAINTHUN YACTU ot obwute Yactun Ha crpagaTa, KosTo crpaja,
CbIflaCHO KoMuMe OT KagactpanHa kapta ¢ AaHHn ot KPHW, npegcrtaBnsiBa crpaga ¢ uvageHTudumkatop Ne
68134.4081.392.1 /wecTtoeceT n ocem Xunagu CTo TpUAECET M YeTUMpU, Touka, YeTUpu XMnsam ocemaeceT U edHo,
TOYKa, TpUCTa AeBETAECET U ABe, TOYKa, €AHO/, NO KagacTpanHaTa KapTa 1 kagactpanHuTe pernctpu Ha rp. Codoums,
o6w,. CrtonuyHa, o6n. Codmsa-rpag, ogobpeHn cbe 3anoBen PO — 18 — 35/09.06.2011 r. Ha W3nbnHUTENHMA
anpekTtop Ha ATKK, c agpec Ha crpagaTta — rp. Codowms, n.k. 1000, 6yn. ,Llapurpagcko woce” Ne135, ¢ nnowy no ckuua
999.00 kB.M. /OeBeTCTOTWH OeBeTAeceT W OeBeT kBaapaTHu MeTpa/, ¢ bpon eTaxu: 5, ¢ npegHasHavyeHue:
AOMUHMCTPaTUBHA, AenoBa crpaja, ¢ HoOMep Mo NpeaxodeH NiaH: HaAMa, cTap MaeHTUdUKaTopP: HAMa, KOATO crpaja
€ pasnoroxeHa B no3emneH umot ¢ nageHtudpmkatop Ne 68134.4081.392, n TonkoBa ngeanHy 4actu OT MPaBOTO Ha
CTPOEX BbPXYy OABOPHOTO MSACTO, B KOETO € MOCTpOeHa crpagata, uanoto ¢ nnow, ot 3 150 (Tpu xvnsam cT1o m
neTaeceT) KB.M., CbCTaBnABaLLo YperynvupaH nosemneH umort 11-392 (BTopu oTpedeH 3a MMOT NNaHOCHMMa4eH Homep
pesetaeceT u aee) B kB.11 (eguHapgeceTt) no nnaHa Ha rp. Codmsa, mecTtHocT ,Llapurpagcko woce — 7-mu
kunomeTbp“, Npu cbeeau: ynuua, YN 1-392 (nbpeu, oTpeeH 3a MMOT NaHOCHUMAaYeH HOMep TpuUcTa AeBeTAeceT U
ase), ynuua n YMK 111-392 (TpeTn, oTpeneH 3a MMOT MiiaHOCHUMa4yeH HOMep TpucTa AeBeTAeceT U OBE), KOETO
OBOPHO MsICTO, cbrnacHo Konme oT kagacTpanHa kapta ¢ gaHHu ot KPHW, npegcrtaBnsiBa nosemrneH UMOT C
noeHTugpukatop Ne 68134.4081.392 /wiecTtaeceT M oceM Xunsigu CTO TpuaeceT U YeTupu, Touka, YeTupu Xunsagm
ocemaeceT M efHo, Todka, TpUCTa AeBeTAeceT U ABe/, No kagacTpanHaTa kapTa U kagacTpanHuTe peructpu Ha rp.
Codpus, o6w. CtonuyHa, o6n. Codusa-rpan, ogobpenn cbe 3anoseq P — 18 — 35/09.06.2011 r. Ha U3nbnHUTENHMSA
anpektop Ha AlKK, ¢ agpec Ha nmota — rp. Codus, parioH ,Mnagoct®, 6yn. ,Llapurpaacko woce” Ne135, ¢ nnowy, no
ckmya 3161.00 kB.M. /TpM xunagu CTO LecTaeceT U eOuH KBagpaTHWM MeTpal/, C TpavHO npefHasHavyeHue Ha
TeputopuaTa: YpbaHuaupaHa, C Ha4MH Ha TpaHO Mos3BaHe: 3a Apyr BUA 3acTposiBaHE, C HOMEp Mo NpeaxoAeH MiaH:
392, kBapTtan: 11, napuen: I, npu cbceagmn Ha No3emrneHns UMOT MO ckuua: UMOT ¢ naeHtTndmkaTop Ne 68134.4081.10,
nmoT ¢ nageHtndpmkatop Ne 68134.4081.48, umot ¢ naeHtudukatop Ne 68134.4081.55.

AKT 3a cobcTBeHocT — [locTaHoBneHMe 3a BbanaraHe Ha HeaBWKMM MMOT oT 23.09.2013 r., Ha Y.C. U3NbIHUTEN
Hepgendo Mutes, um.n. 43840, snmucaHo Ha 18.10.2013 r. Tom CXXII, Homep 124

HoroeopHa unoteka ot 20.12.2013 r., HotapuaneH akt 119, tom X, per.Homep 26272, geno 1690 ot 2013 r. 3a
obGesnevaBaHe Ha kpeauT oT ,AnvaHy bank Bbnrapus“AL B pasmep Ha 123000 eBpo.

- OPUC Ne19 /geseTHapeceT/, ¢ naeHtudpumkatop 68134.4081.392.1.19 /wectoeceT U ocem Xxunsgu cTo
TPMAECET U YeTMPU . YETUPU XMISan U OCEMAECET U e4HO . TPpUCcTa AeBeTAeceT U [ABe . eOHo . AeBeTHadeceT/, CbC
3acTpoeHa nnouwy Ha oduca 99.21 /geBeTaeceT u AEBET UANO U ABadeceT U edHa CTOTHW/ KB.M., CbCTOsL, Ce OT:
oduc nomeLleHne, npu cbeeau, , kopuaop, oduc Ne20 1 npu cbceam ¢ NOCOYEHN NOEHTUMUKATOPU: Ha CbLUMS eTax:
68134.4081.392.1.20, non obekrta: HAMa, Hag obekTa: Hama, 3aegHo ¢ 2.597% /aBe uaAno NeTcToTUH AeBeTaeceT U
cefeM XUnagHu Bbpxy CTO/ MAearHu YacTy OT o0WwuTe YacTu Ha crpagaTta UM TOMKOBa MAaeariHu YacTu OT MPaBoTo Ha
CTPOEX BbPXY ABOPHOTO MSICTO, OMMCAHO MO-A01Y;

HoroeBopHa wunoteka ot 10.10.2013r., HotapuaneH akt 80, Tom 20 per.Homep 38867, 3a obesnevaBaHe Ha
WHBECTULMOHEH KpeauT oT ,.YHukpeamT bynbank“Afl B paamep Ha 300000 eBpo.
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- OPUC Ne20 /gBapeceT/, ¢ ugeHTndukatop 68134.4081.392.1.20 /wectaeceT n ocem Xunsam cTo TpuaeceT
N YEeTUPU . YETUPU XMUNAOmM U ocemaeceT 1 e4HO . TPUCTa AeBeTAeceT M ABe . e4HO . ABaJeceT/, CbC 3acTpoeHa nroLy
Ha odmca 144.39 /cTo YeTvpuaeceT U YeTUpU LANO U TpUOeceT M OeBEeT CTOTHW/ KB.M., CbCTOSALW, Ce OT. oduc
nomeLleHne, 3aeHo ¢ Tepaca, ¢ nnowy, 3.41 /Tpu LANo 1 YeTUpUAECET U eaHa CTOTHW/ KB.M., NpY CbCean, CbrnacHo
apxuTtekTypeH npoekt: oduc Ne19, kopugop, odpuc Ne21 n npu cbceam ¢ NOCOYEHU MAEHTUUKATOPU: Ha CbLUMSA
etax: 68134.4081.392.1.19, 68134.4081.392.1.21, nog obekta: HAMa, Hag obekTa: HAMa, 3aefHo ¢ 3.784% /tpu
Uano cegemMcToTVH OceMaeceT M YeTUMpU XUMSOHW BbpXy CTO/ MAaearnHu 4actu OoT oblimTe 4acTu Ha crpagarta u
TONKOBA MAearHn 4acTu OT NPaBOTO Ha CTPOEX BbPXY ABOPHOTO MSICTO, ONMCaHO No-A0ny;

HorosopHa wunoteka ot 10.10.2013r., HotapuaneH akt 80, Tom 20 per.Homep 38867,. 3a obe3nevyaBaHe Ha
WHBECTULMOHEH KpeauT oT ,.YHukpeaut bynbank“Afl B paamep Ha 100000 eBpo.

- OPUC Ne21 /gBapgeceT n egHol/, ¢ ngeHtndpukatop 68134.4081.392.1.21 /wectaecet n ocem xvnsaam cTo
TPUAECET U YeTUPKY . YEeTUPU XUNAAN 1 OCeMAECET 1 efHO . TpUCTa AeBeTaeceT 1 ABe . e4HO . ABaJeceT U e4HO/, CbC
3acTpoeHa nnou, Ha oduca 81.35 /ocemaeceT u eaHO UANO U TpUAECET U NeT CTOTHU/ KB.M., CbCTOSILL Ce OT: odhuc
nomMeLlleHne, npu cbceam, CbINacHO apxuTekTypeH npoekT: oduc Ne20, kopmgop, M Npu cbCean C MOCOYEHU
naoeHTMdUKaTopn: Ha cblums etax: 68134.4081.392.1.20, nog obekTa: HaAMa, Hag obekTa: HaAMa, 3aedHo ¢ 2.132%
/ABe usno cTo TpuaeceT M ABe XWNSOHW BbpXy CTO/ uaeanHu 4Yactu oT oblmMTe yacTu Ha crpagarta M TOorKoBsa
naeanHy YyacTu OT MPaBOTO Ha CTPOEX BbPXY ABOPHOTO MSCTO, NO3EMSIEH UMOT C uaeHTudukatop 68134.4081.392
/wecToeceT U OCEM XWUNSIAM CTO TPUAECET M YETUMPU . YeTUPU XWUNSAM U OCeMAECET U edHOo . TpUcTa AeBeTaeceT U
ase/, uenuart ¢ nnow, 3 150 /Tpyn xunagm cTo 1 netgecet/ KB.M., CbCTaBNABaLL, yperynMpaH nosemneH umort 11-392
/BTOpY 3a MMOT MIIAHOCHMMAaYeH HoOMep TpUCTa AeBeTaeceT v ABe/, oT kBapTan 11 /eguHageceT/, no nnaHa Ha rpag
Codums, paroH ,Mnagoct“, mecTHocT Byn.“Llapurpagcko woce® — 7 /cegmu/ kunomeTsp, Npy cbcean: cesep — napuen
1-392, natok v 3anag — ynuuu, tor — napuen 111-392, cbrnacHo HotapuaneH akt Ne 115, Tom 2, geno 247/2002 r.

AKT 3a cobctBeHOCT Ha umoTm no 1. 1.2, 1.3, n 1.4 — HotapmaneH akt ot 10.10.2013 r., Homep 181, Tom VII, per.
Homep 20818, geno 1214 ot 2013 r.

HoroeopHa wunoteka ot 10.10.2013r., HotapuaneH akt 80, Tom 20 per.Homep 38867,. 3a obe3nevyaBaHe Ha
WHBECTULMOHEH KpeauT oT ,.YHukpeaut bynbank“Al B paamep Ha 300000 eBpo.

- Etax 3 ot odouc crpaga ,MT-ueHtbp Oduc Exkcnpec” B rp. Codous, 6yn. ,Llapurpaacko woce” Ne 135 cbe 3acTpoeHa
nnow, 796,50 kB.M., cbrn. HoTapuaneH akT 3a nokynko-npogaxba Ha HeaBwkum umoTt Ne 126, Tom |, per. Ne 4551,
aeno Ne 116 ot 23.04.2003 r.

HoroBopHa unoteka ot 13.06.2014 r., HotapuaneHn akt 84, Tom I-1, per.Homep 2002, geno 63 ot 2014 r. 3a
obe3neyaBaHe Ha OBbpPAPaAdPT KPeauT oT ,YHukpeaut bynbaxk“AL B paamep Ha 100000 eBpo.

- Etax 5 ot oduc crpaga ,MT-ueHtbp Ocuc Exkcnpec” B rp. Cocus, 6yn. ,Llapurpaacko woce” Ne 135 cbe
3acTpoeHa nrowy 281,81 kB.M., cbrmacHo HoTapuaneH akT 3a nokynko-npogaxta Ha HeaBwxum Mot Ne 86, Tom 4,
per. Ne 10237, geno Ne 592 o1 23.12.2004 r.

HoroBopHa unoteka ot 23/09/2014 r., HotapuaneH akt 37, tom 18, per.Homep 36189, r. 3a oGe3neyaBaHe Ha
oBbpapadT kpeaut ot ,AIMMAHL, BAHK BbJ/ITAPUA B pasmep Ha 100000 eBpo.

- OPUC Ne 10 (meceT), HaxoasLL, Ce BbB BUCOKOTO TS0 Ha 0huc crpagarta, nocTpoeHa Ha 6yn. Llapurpagcko
woce Ne 135 (cTo TpuaeceT u MeT), Pa3nNoONOXeH B cpeata Ha M3ToYHaTa vyacT Ha TpeTu (BTopu oduCeH) eTax Ha
crpagata (kota + 7.45 / nnioc cegem UANO YetTupuaeceT U neT CTOTHWU/), CcbC 3acTpoeHa nnow, ot 144.39 /cTo
yeTMpuaeceT U YeTUPU LANO U TpuaeceT U AeBeT CTOTHW/ KB.M., NMpY rPaHMLM: CEBEPOU3TOK — MbpBKM Mo pen oduc,
OpoeH OT ceBep Ha tor, IoroM3ToK — ABOpP, CeBepo3anag — Kopuaop, kakto 1 ¢ npucnagawmrte ce Ha umota 3.93 %
/Tpn UAnNO M OeBeTAeceT M TPU CTOTHM BbPXY CTO/ vMaeanHu 4acTu oT obLuTe 4YacTu Ha crpajata, Ha KouTo
cboTBeTCcTBaT 44.32 /yeTupnaeceT 1 YeTUpU LANo U TpuaeceT U ABe CTOTHW/ KB.M. 3acTpoeHa nnow 1 3.93 % /Tpu
LSS0 U AeBETAECET U TPU CTOTHU BbPXY CTO/ MAEaNHU 4acTy OT MPaBOTO HA CTPOEX BbPXY ABOPHOTO MSICTO, BbPXY
KOEeTO € MOCTpOeHa crpagaTta, CbCTaBMsABaLLO yperynupaH nosemneH nmot /napuen Ne 11-392 /BTopu, oTpeaeH 3a
MMOT C MJIaHOCHMMayeH HOoMep TpucTa AeBeThaeceT u ape/ oT kBaptan 11 /eguHageceT/, cbrnacHo ABopuHaTa
perynaumsi Ha MecTHocTTa ,Llapurpagcko woce — 7 /cegmu/ kunomeTwp®, rpag Codms, ogobpeHa cbe 3anosen Ne
P[-09-50-631 ot 20.11.1998 r., konto umoT e ¢ nnow, ot 3150 /Tpu xunagm cTo KU netaeceT/ KB. MeTpa 1 € npu
rpaHuun: cesepounsdtok — YT /napuenNe [-392 /nbpBu, OTpedeH 3a MMOT C NfaHOCHMMadeH HOMep TpucTa

aeeseTtgeceT v ABe/, Oronstok — ynuua, torosanag — YIWM /mapuen/ Ne Ill — 392 /tpetn, oTpegeH 3a wumoT
nnaHoOCHMMayeH HOMep TpUCTa AeBeTaeceT U ABe/, ceBepo3anaj — ynuvua, CbrnacHo HoTtapuaneH akT 3a NoKyrnko —
npogaxba Ha HegBwkMM MMOT, BnucaH B Cnyxba no BnucBaHusATa — rpag Codus ¢ BX. per. Homep

94655/17.12.2008r., akT N2 43, Tom CCXLL, pneno Ne 66314/08;
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HoroBop 3a pHaHcoB nu3anHr 05912-001/2014 ot 23.04.2014 r., ckntoyeH ¢ “MUAPEOC JIM3UNHI BBINTAPUA” ALL.

HorosopHa NIMOTEKA n [JoroBop 3a ocobeH 3anor Bbpxy B3eMaHus, 3a obeanevaBaHe Ha [dorosop Ne100-1622 ot
21.07.2015 r. 3a kpeguT oBbpApadT oT ,JOPOBAHK BbJTTAPUA” ALl B pa3mep Ha 1 200 000 n..

- OPUC cbe 3acepaTenHa 3ana, kadeHe u obcnyxsaln NoMeLleHus /MpeycTpoeH OT pecTopaHT/, ¢
naeHtndunkatop 68134.4081.392.1.22 /wectheceT n ocem Xunagn CTO TPUAECET M YeTUpWU . YeTUpu Xunsgum u
ocemaeceT M edHO . TpUCTa OeBeTAeceT M ABe . eAHO . ABageceT u aBe/, Haxoasw, ce B rpag Codwms, parioH
.Mnagoct”, 6yn.”Llapurpaacko woce” Ne135 /cto TpuaeceT u net/, B 5 /net/ etaxxHa agMuHUCTpaTMBHA, AeroBa
crpaga, ¢ naeHtugpukatop 68134.4081.392.1 /wectaeceT M OCEM XWNSIAM CTO TPUAECET U YETUPU . YETUPU XUNSAW
oCeMaeceT M e[Ho . TpUCTa AeBETAECET U [Be . e4HO/, Ha 5 /meTu/ eTax, B NOAMOKPMBHATA YacT Ha crpajara, kota +
16.90 M., cbc 3acTpoeHa nnol Ha ocmca 281.81 /oBecta oceMaeceT M edHO Usro U oceMAeceT U edHa CTOTHWU/
KB.M., PN cbCceam, CbrMacHoO AOKYMEHT 3a COBCTBEHOCT: CEBEPOU3TOK — CTbNOULLE M Tepaca, oro3anag — cTbnbuile
N Tepaca, lroustok — Tepaca 1 ceBepo3sanaj — Tepaca, U npu cbCceau C MOCOYEHU MAeHTUMKaTopu: Ha CbLums
eTax: Hama, nog obekrta: 68134.4081.392.1.18, 68134.4081.392.1.19, 68134.4081.392.1.20, 68134.4081.392.1.21,
68134.4081.392.1.17, Hag obekTa: HAMA, 3aeaHO cbe 7.384% /cegem Uano TpucTa ocemaeceT U YeTUpU XUNsgHu
BbpPXy CTO/ vAeanHu 4yacTu oT obLiMTe YacTu Ha crpagarta M OT MpaBOTO Ha CTPOEX BbpXy OBOPHOTO MSCTO,
no3emreH MMoT ¢ naeHtudpukatop 68134.4081.392 /wectaeceT M ocemM XUNSAW CTO TpUAECEeT U YeTUpu . YeTupu
XWUnagM oceMaeceT U edHo . TpUcTa aeseTaeceT v ABe/, uenuat ¢ nnow, ot 3 150 (Tpy xmunsagm cTo 1 NeTAeCeT) KB.M.,
CbCTaBnsBaLy, yperynupaH no3emneH umot 11-392 (BTopu, oTpegeH 3a WMMOT MMaHOCHUMMaveH HOMep TpucTa
AeseTtaeceT v ABe), B kBapTan 11 (eguHageceT), no nnaHa Ha rpag Codmsa, mectHocT ,Lapurpaacko woce — 7 — My
KMNomeTbp”, Npy CbCeau, CbIMacHO AOKYMEHT 3a cobcTBeHocT: ceBep - YT 1-392, tor - YU 111-392, natok u 3anag —
ynuua.

- Bcuukun HacToswm n 6baeLmn B3emanus, nponstuydallm ot [jorosop 3a 6e3Bb3mesgHa hrvHaHCcOBa NOMOLL, C
noeHTMgpukaumoHeH Homep BG161P0003-2.2.01-0012-C0001 no onepaTMBHa nporpama ,Pa3BuTne Ha
KOHKypeHToCrnocobHocTTa Ha 6bnrapckata mkoHomuka ,2007-1203 rog.” no npuoputeTHa oc 2 lloBuiiaBaHe Ha
e(eKkTMBHOCTTa Ha MpeanpusTuaTa U pasBuTMe Ha GnaronpusTHa GusHec cpepa“, Obnact Ha Bb3gelcTeue 2.2.
,Cb3fgaBaHe Ha MHdpacTpykTypa B nogkpena Ha 6usHeca“, Onepauus 2.2.2 ,Cb3gaBaHe Ha pernoHanHu GusHec
NMHKyGaTopwu®, KOUTO JoroBop e ckrodeH mexay ,CUPMA TPYM XONOUHI A n MnHucTepcTBO Ha MKOHOMUKATA,
eHepreTukata u Typusma, N3nbnHutenHa AreHums 3a HacbpyaBaHe Ha Marku U CpedHu npeanpusaTus C HOMep Ha
porosopa bBW-02-16/02.02.2012 r.n ckmo4eHO KbM Hero [JonbnHutenHo crnopasymernne Ne BW-02-16-A-3 ot
27.01.2015 r., mexagy ,CVMPMA TPYI XONAWHI™ A n MuHMCTEpCTBO Ha MKOHOMUKaTa, Ypes3 rmaBHa AVMPEKUnst
.EBpPONENCKkM (OHOOBE 3a KOHKYPEHTOCMOCOOHOCT®, C pa3mep Ha npegocTaBeHata OT [oroBapswusa oprad
6e3Bb3amesgHa ouHaHcoBa nomoly no KomnoHeHT 1 1 KomnoHeHT 2 ot 500 293,50 nB.

HorosopHa WIMOTEKA ot 10.04.2017r., HotapmnaneH akt 127, Tom 3 per.Homep 6930, 3a obesnevyaBaHe Ha
WHBECTULMOHEH KpeauT oT ,YHukpeaut bynbank“All B paamep Ha 1 781 507 neBa.

- O®PUC Ne 1 /egHol/, c naeHtudpmkatop 68134.4081.392.1.1 /wiecTtaeceT U ocem Xunagm cTo TpuaeceT n
YeTMpU . YeTUPU XUNSIAM U OCEMOECET U e4HO . TpUCTa AeBeTAeCeT U ABe . e4HO . eAHO/, CbIfacHo cxema
Ha obekTa Ha 1 /mbpBwu/ eTax, koTa 4.30 M., cbC 3acTpoeHa nnouy 152.48 /cTo neTaeceT v ABe LSO U
yeTMpugeceT U 0CeM CTOTHW/ KB.M., CbCTOSLL Ce OT: €0HO O(UCHO MOMELLEHME, NPU CbCeAN, CbINacHO
OOKYMEHT 3a cobcTBeHOCT: ochmc Ne2, ynuua, ABOP U KOpUAop, U MpU cbCeaun ¢ NOCOYEHN NOAEHTUUKATOPK:
Ha cblma eTax: 68134.4081.392.1.2, non obekTa: 68134.4081.392.1.50, Hag obekTa: 68134.4081.392.1.7,
3aegHo ¢ 3.996% /Tpy UsANO OEeBeTCTOTUMH AEBETAECET M LEeCT XUNAOHW BbpXy CTO/ MAearHu 4actu oT
o6LmMTe YacTu Ha crpagaTta 1 OT NPaBOTO Ha CTPOEX BbPXY MSACTOTO, ONMCAHO MO-A01Y;

- OPUC Ne 2 /gBel/, ¢ vgeHtndukatop 68134.4081.392.1.2 /wectoeceT U OCEM XuUnagu CTo TpuaeceT U
YeTUPU . YETUPU XUIAON U OCEMOECET U eOHO . TpUCTa AEBETAECET M [ABe . e0HO . ABe/, CbIMNacHO cxema Ha
obekta Ha 1 /mbpBu/ eTax, kota 4.30 M., cbC 3acTpoeHa nnow, 176.56 /cTo cegemaeceT M LWECT usno u
netaeceT M LWECT CTOTHW/ KB.M., CbCTOSILL, Ce OT. €4HO O(UCHO MOMELleHVe, MpU CbCeau, CbINacHo
OOKyMeHT 3a cobcTtBeHocT: odwmc Nel, ynuua, YU 111-392 n kopugop, U npu cbceam C MOCOYEHU
NnOeHTUdUKaTOpu: Ha cblumsa eTax: 68134.4081.392.1.1, nog obekta: 68134.4081.392.1.50, Hag obGekTa:
68134.4081.392.1.8, 3aegHo ¢ 4.627% /4eTvpu UAMNO LWECTCTOTUMH ABajdeceT U cefeM XUMSAHU BbpXy CTo/
naearnHu 4yactu ot obLuTe YacTu Ha crpajaTa 1 OT NPaBOTO Ha CTPOEX BbPXY MSCTOTO, ONUCAHO NO-A0NY;

- OD®UC Ne 3 /tpwul/, ¢ naeHtudukatop 68134.4081.392.1.3 /wectgeceT U ocem Xunsigu CTO TPUOECET U
YeTUPU . YETUPU XMIAON U OCeMAECeT U eHO . TPUCTa AeBeTaeceT U ABe . e4HOo . Tpu/, CbIMacHO cxema Ha
obekta Ha 1 /mbpBu/ eTax, kota 4.30 M., cbC 3acTpoeHa nnowy 95.50 /oeBeTaeceT u NeT USAMNo U netaeceT
CTOTHW/ KB.M., CbCTOSILL, C€ OT: €AHO OCY1CHO NOMELLEHME, NMPU CbCean, CbrMacHO AOKYMEHT 32 COBCTBEHOCT:
Y l1-392, gBop 3acTpoeH € Hucko T4ano, oduc Ned un kopugop, U MpuM cbceauM C MNOCOYEHU
NOeHTUdUKaTOpK: Ha cbluma eTax: 68134.4081.392.1.4, nop obekta: 68134.4081.392.1.50, Hag obGekTa:
68134.4081.392.1.9, 3aegHo ¢ 2.502% /poBe uAN0O NETCTOTUH M OABE XUNAOHW BbpXY CTO/ MaeanHu yactu oT
obWwnTe YacTu Ha crpagarta u OT NPaBoTO Ha CTPOEX BbPXY MSICTOTO, OMUCAHO MO-401Y;
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O®PUC Ne 4 /yetnpw/, ¢ naeHtudmnkatop 68134.4081.392.1.4 /wectaeceT U ocem XUNSan CTO TpUAeceT n
4YeTUpK . YeTUPU XUNSIAM U OCEMAECET U eOHO . TpUCTa AeBEeTAECET U ABE . 4HO . YeTupu/, CbrnacHo cxema
Ha obekta Ha 1 /mbpBu/ etax, kota 4.30 M., cbC 3acTpoeHa nnow 79.30 /cegempaeceT 1 OeBeT UANO U
TPUOECET CTOTHWU/ KB.M., CbCTOSIL, Ce€ OT: €4HO O(UCHO MOMELLEeHME, NMPU CbCEaM, CbIMacHO OOKYMEHT 3a
cobceTBeHocT: ocmc Ne3, gBop 3acTpoeH C HWUCKO Tsno, oduc Ne5 u kopmaop, U Npu CbCean C MOCOYEHU
noeHTUgUKaTopn: Ha cblima  eTax: 68134.4081.392.1.3, 68134.4081.392.1.5, nog obekTa:
68134.4081.392.1.50, Hap obekTa: 68134.4081.392.1.10, 3aeaHo ¢ 2.078% /aBe UANO U ceaemMaeceT 1 OCEM
XUNSAHW BbPXY CTO/ naeanHy 4yacTtu OT obLUmMTe YacTu Ha crpagaTa 1M OT MPaBOTO Ha CTPOEX BbPXY MSACTOTO,
onucaHo no-gony;

OPUC Ne 5 /net/, ¢ nageHtudpmkatop 68134.4081.392.1.5 /wecTtoeceT n oceMm Xunagm CTo TPUAECET U
YeTUPU . YETUPU XMIAOM U OCEMAECET U €4HO . TPUCTa AeBeTaeceT U ABe . e4HO . NeT/, CbrnacHo cxema Ha
obekta Ha 1 /mbpeu/ etax, kota 4.30 M., cbC 3acTpoeHa nnow, 79.40 /cegempaeceT M AEBET LAMO U
yeTMpugeceT CTOTHU/ KB.M., CbCTOSLL Ce OT: €4HO OPUCHO NOMeELLEHME, NPYU CbCeaM, CbINacHO AOKYMEHT 3a
cobeTBeHocT: ocuc Ned, ABop 3acTpoeH C HWUCKO Tsro, oduc Ne6 u kopuaop, U nNpu CbCean C MOCOYEHU
naeHTudukaTopn: Ha  cbwmsa  etax: 68134.4081.392.1.4, 68134.4081.392.1.6, non obekra:
68134.4081.392.1.50, Hapg obekTta: 68134.4081.392.1.10, 3aeaHo ¢ 2.081% /noBe usino u ocemaeceT u egHa
XWUNAOHW BbPXy CTO/ naeanHu 4actu oT obwuTe YacTu Ha crpajaTa 1 OT NpaBOTO Ha CTPOEX BbPXY MSACTOTO,
onucaHo no-gony;

OPUC Ne 6 /wect/, ¢ ngeHTudpukatop 68134.4081.392.1.6 /wectoeceT 1 OCEM XWUNsAuM CTO TPUAECET U
YeTMpU . YeTUPU XUNSOM U OCEMAECET U eOHO . TpUCTa AeBeTaeceT M ABE . €4HO . WeCT/, CbrnacHo cxema
Ha obekTa Ha 1 /mbpBu/ eTax, kota 4.30 M., cbC 3acTpoeHa nnow, 81.30 /ocemaeceT M eOHO UANO U
TPUOECET CTOTHWU/ KB.M., CbCTOSILL, Ce OT: €4HO O(UCHO MOMELLEHNE, MPU CbCEAM, CbIMAacHO AOKYMEHT 3a
cobceTBeHocT: ocumc Ne5, ABop 3aCTPOEH C HUCKO TSSO, CaHUTapHM NMOMELLEHUST U KOpMaop, U Npu cbceam C
nocoYeHn naeHTudmkaTopun: Ha cblums etax: 68134.4081.392.1.5, noa obekra: 68134.4081.392.1.50, Hag
obekra: 68134.4081.392.1.10, 68134.4081.392.1.11, 3aegHo ¢ 2.130% /gBe UaAnNo CTO U TpUAeceT XUNagHn
BbpXY CTO/ ngeanHy Yyactu oT obLMTe YacTu Ha crpagaTa M OT NpaBoTO Ha CTPOEX BbPXY MACTOTO, ONMCAHO
no-gony;

OPUC Ne 7 /cepem/, ¢ noeHTudukatop 68134.4081.392.1.7 /wiectaeceT n oceM Xunsam cTo TpugeceT U
YeTUPU . YeTUPU XUNSAM U OCEMOECET U e4HO . TpUCTa AEBETAECET U ABE . €4HO . cedem/, CbrnacHo cxema
Ha obekTa Ha 2 /BTopw/ eTax, koTa 7.45 M., cbC 3acTpoeHa nnowy 153.04 /cTo neTgeceT v Tpu UANo 1 YeTupu
CTOTHW/ KB.M., CbCTOSILL CEe OT: €4HO OPUCHO MOMELLIEHME, NPU CbCeaU, CbIMacHO OKYMEHT 3a COOCTBEHOCT:
ynuua, oguc Ne8, kopuaop, caHUTapHU NOMELLIEHUS U ABOP, U NPY CbCEeAM C NOCOYEHN NAEHTUDMKATOPU: Ha
cblms eTax: 68134.4081.392.1.8, nog obekta: 68134.4081.392.1.1, Hag obGekTa: 68134.4081.392.1.12,
3aeaHo ¢ 4.010% /4eTnpwu Uano 1 AeceT XUNagHW BbpXy CTO/ aeanHu Yactu ot obLmTe Yyactu Ha crpagata
1 OT NPaBOTO Ha CTPOEX BbPXY MACTOTO, ONMCaHO NO-A01Yy;

OPUC Ne 9 /peBeT/, ¢ npeHtudmkaTop 68134.4081.392.1.9 /lwiectoeceT U oceM XunsiguM CTO TpUAeceT U
YeTUpU . YeTUPU XUNAAN U OCEMAECET VM €AHO . TPUCTa AeBeTAECET U Be . e0HO . AeBeT/, CbrMacHoO cxema
Ha obekTa Ha 2 /BTopw/ eTax, koTa 7.45 M., cbC 3acTpoeHa nnouwl 99.15 /geBeToeceT M OeBET LSO U
neTHazeceT CTOTHW/ KB.M., CbCTOSILL, CE€ OT: €4HO OCOUCHO NMOMELLEHNE, MPU CbCEAMU, ChIMACHO LOKYMEHT 3a
cobereHocT: YT 111-392, aBop 3acTpoeH ¢ HUCKO Tano, ocdpmc Ne10 1 Kopuaop, U Npu CbCean C NOCOYEHU
naoeHTMgUKaTOpu: Ha cblumsa eTax: 68134.4081.392.1.10, nog obekra: 68134.4081.392.1.3, Hag obekTa:
68134.4081.392.1.12, 3aegHo ¢ 2.598% /gBe UANO NETCTOTUH [AEBETAECET U OCEM XUIsSiAHW BbPXy CTO/
naeanHy YyacTtu OT obLLMTe YacTu Ha crpagarta 1 OT MPaBOTO Ha CTPOEX BbPXY MACTOTO, ONMCAHO NO-A0Ny U
OPUNC Ne 11 /eguHapeceT/, ¢ uaeHTudukatop 68134.4081.392.1.11 /uecTtaeceT M OCEM Xunsau CTo
TPUOECET N YeTUPU . YeTUPU XUNSAM U OCeMAeceT U eaHo . TpUcTa aeBeTaeceT U ABe . e4HO . eanHageceT/,
cbrnacHo cxema Ha obekTa Ha 2 /BTopu/ eTax, koTa 7.45 M., cbe 3acTpoeHa nnoly 81.35 /ocemaeceT u egHo
LSS0 U TPUAECET M NEeT CTOTHWU/ KB.M., CbCTOSIL, Ce OT: €4HO OOUCHO MOMELLEHME, NPU CbCeAM, CbITacHO
OOKYMeHT 3a cobctBeHocCT: ochmc Ne10, ABOp 3aCTPOEH C HUCKO TAMO, ABOP U CAHUTAPHM MOMELLEHUS, U Npu
cbCeauM C MOCOYeHWM uaeHTUdMKaToOpu: Ha Ccblima eTax: 68134.4081.392.1.10, nopg obekra:
68134.4081.392.1.6, Hag obekta: 68134.4081.392.1.12, 3aegHo ¢ 2.132% /gBe usano cTo TpUAEeceT U ABe
XUNAOHW BbPXY CTO/ mAaeanHu 4vacTv oT ob6LmMTe 4YacTu Ha crpagarta M OT MpaBOTO Ha CTPOEX BbPXY
ABOPHOTO MSACTOTO, usAnoto ¢ nnowt 3 150 /Tpy xunagu cTo U netTaeceT/ KB.M., CbCTaBNSABaLLO yperynupaH
nosemneH umot [1-392 /BTopun 3a MMOT NfiaHOCHMMa4YeH HOMEpP TpucTa AeseTtheceT v Aee/, ot keaptan 11
/leonHageceT/, no nnaHa Ha rp. Codmsa, mectHocT “Llapurpagcko woce” — 7 /cegmu/ KMNoMeTbp, Npu
cbeeam: YN 1-392, YT 111-392 v oT ABe cTpaHu ynuum.

KaTo eAMHCTBEHM NO-3HAYUTENHM MaTEPUarHN HETEKYLLN akTUBY MOXe fa 6bae onpeaeneHn: nputexasaHarta ot
,Cupwma pyn Xonaumur® ALl ocpuc-crpaga - odwmcu, et.1,eT1.2,e1.3, 1.5 n yact ot e1.4 oT ochuc crpaga, HaxoasLua ce
B rp.Cocpus, 6yn. ,Llapurpagcko woce” 135 n cbpBbpU 1 MHDPaACTPYKTYPHO 06opyaBaHe cobcTBEHOCT Ha ,JaTukym®

KbMm gataTta Ha To3u JOKYMEHT, ['pynaTta He nnaHupa 3akynyBaHeTO Ha 3HaYUTESNTHU MaTepuaniu AbaroTpanHm

aKTUBU.
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7.1.2. HEMATEPWAITHN AKTUBWU

HavmeHoBaHue rpyna HemaTepuarnHu akTuBM 1 30.9.2018 31.12.2017 W3meHeHune WU3meHeHue
TbproBka penyrauus BGN '000 BGN '000 BGN '000 %
Tbproecka penyrtaums 19 540 19 540 - 0,00%
MpoayKkTn OT pa3BoiHa 4eNHOCT 5584 6 423 (839) -13,06%
lMporpamHu NpoayKTu 49 114 (65) -57,02%
lMpaBa Bbpxy cOPTYyEepHU MOAYNN U MHOYCTpUanHa 39373 27 395 11978 43.72%
cobcTBEHOCT
Peknacuduumpanun oT gbpKaHn 3a npogaxba B akTuem ) 13511 (13 511) -100,00%
3a BrpaxxgaHe B SENPAI
Opyrn HemaTtepuanHy AbAroTpanHn akTnem 936 1028 (92) -8,95%
O6wo 65 482 68 011 (2 529) -3,72%

7.1.2.1. TbPIOBCKA PEINYTALWA

PbkoBOACTBOTO Ha [pynaTta e HanpaBuio HeobGxooumuTe NpoUenypu 3a M3BbPLUBAHE HAa 3a4bIDKUTENHUS TECT 3a
obe3leHka Ha nNpuU3HaTUTE B KOHCONMWAMPAHMSA TOAWLIEH OTYeT 3a (PUHAHCOBOTO CbCTOSIHWE penyTauum Mo
npuaobvBaHeTo Ha AObllepHUTE ApyXKecTBa. 3a LenTa e npueTo, Ye BCHAKO OTAENHO APYXECTBO Ce fABsBa B
KayecTBOTO Ha “006eKkT reHepupall, napuyHu notoumn”. MsuncneHmsaTa ca HanpaBeHM OT PbKOBOACTBOTO KaTo ca B3eTu
npeaBua OLEHKUTE Ha HEe3aBMCUMW NULEH3upaHu oueHntenu kbm 31.12.2015 r. n e HanpaBeH nogpobeH npernen
danu ca HacTbnunu cboUTMA 1 PakTK, ABABALLM Ce MHOUKATOPW 3a MPOMEHU B HaMpaBeHUTE NPeanonOXeHUs U
npeueHkn oT kpas Ha 2015 r. kbm 30.09.2018 r. KaTo 6a3a 3a NporHo3nTe Ha NapuyHy notouu (Npeau gaHbuwm) ca
nsnonssaHn uHaHcoBute GromxeTn, pa3paboTeHn OT pbKOBOACTBaTa Ha CbOTBETHUTE ApyXecTBa M Ha [pynata
KaTo LAno, NoKpusBalLy OT TpPU A0 NeT rogulleH nepuon, Kakto v Apyrn CpegHOCPOYHU W AbITOCPOYHU MriaHoBe U
HaMmepeHMs 3a pPas3BUMTUETO U MPECTPYKTYpMpPaHETO Ha Ae/HOCTUTe B pamkuTe Ha [pynarta. BbactaHoBumaTa
CTOWHOCT Ha BCEeKM 0OEKT, reHepupall, NnapuyHy noToum, e onpegeneHa Ha 6asa“ctorHocT B ynotpeba”. KnovoBute
NPeAnorioXeHNs, U3MNon3BaHu Mpu M3YMCMEHUATA Ha Bb3CTAaHOBMMAaTa CTOMHOCT Ha BCekM OOEKT ca B crnegHuTe
ananasoHu:

* HOpMa Ha pacTex B TpU (Unn NeT) roavwHusa nepuog — ot MuHyc 1 % po 50 %;

* HopMa Ha pacTtex Ha EBITDA — ocHoBHO B Arana3oHa oT 1% 1o 67%;

* PBCT B cref NPOrHO3HUSA Nepros Npy U3YUCIIEHNE Ha TepMUHarHa CTOMHOCT - 0%;
* OANCKOHTOBA HopMa (Ha 6a3a WACC) — o1 3 % 1o 30 %.

KntoyoBute npennonoXeHusi, M3nonssBaHu MNpu U3YUCIIEHUsITA ca ONpeferieHn KOHKPETHO 3a BCSKO [OPYXKeCTBO,
HOCUTEN Ha penyTauus, TPeTMPaHO KaTo OTAENHa eAuHMLA, reHepupalla napudHu noToun, n cbobpasHo HeroeaTa
cneunduka Ha AernHocTTa, BU3Hec cpefaTa u puckoBeTe. TecToBeTe M NpeLLEHKUTE Ha PbKOBOACTBOTO Ha I'pynaTa 3a
obe3LeHka Ha NpusHaTUTE penyTauun ca HanpaBeHu Npes3 npuamarta Ha HEroBUTe MPOrHO3W U HaMEPEHWUsI OTHOCHO
ObOelumTe MKOHOMUYECKUTE M3roau, komTo [pynata oyakBa ga MonyyM OT ObLUEPHUTE ApYXKeCTBa, BKI. 4vpe3
M3MOoN3BaHeTO Ha TEXHUTE BbTPELUHO-Cb3AaAeHN TbProBCKM Mapku, TbProBCKWU OMUT U reHepupaHuTe U oYakBaHUTe
B 6bAeLLe oT Tax ob6eMu Npuxoaun, OCUrypsiBaHe Ha no3numm Ha GbRrapcku 1 YyxaecTpaHHu nasapu (paspaboTBaHe
1 3anas3BaHe), ovakBaHUsTa 3a ObAely npodaxOu U NPecTpyKTypupaHe Ha AeyHocTTa M np. 3a Tesu penyTauuu
aHanu3bT Ha Pa3yMHO Bb3MOXHUTE MPOMEHU B KIIKOYOBUTE MPEANONOXEHUSA, U3MON3BaHN 3a U3YMCMSIBAHETO Ha
cTonHOoCTTa B ynoTpeba, nokasea 4ye GanaHcoBaTa CTOMHOCT Ha CbOTBeTHaTa penyTtauus 6u Guna no-sucoka OT
Bb3CTaHOBMMAaTa CTOMHOCT.

3a OTYETHUSA NEPUOA HAMA NPOMsIHA B MONOXUTENHaTa TbproBcka penyTauusi U TS 3anassa pasmepa cu ot 19 540
XUI. NB.:

30.09.2018
MNpuao6uTto ApyxecTBO BGN '000
Cupma ContowbHe A 11754
,EHrBio Cucrtemc JlatuHcka Amepuka” 14
MaHatoH Codpt. NHK. CALL 1863
Cupma EHTepnpains Cuctemc AL 5722
OnToTekcT AL 19
S&G Technology Services Ltd. 164
Cupwma busHec KoncyntuHr Al 4
O6wo penyTauus 19 540
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7.1.3. PA3XOOW 3A NPUNOOBVBAHE HA ObNTOTPANHN

HEMATEPWAJIHN AKTBW

30.9.2018 31.12.2017 W3meHeHne WN3meHeHune
BGN '000 BGN '000 BGN '000 %
Pa3xoaun 3a npyaobuBaHe Ha AbNrOTPaNHN akTUBK 42 099 36 737 5362 14,60%

7.1.4. VUHBECTUMU B ObLWLWEPHU N ACOUMNPAHU OPYXECTBA

Mpes pasrnexgaHus nepuon B CHETOBOAHUTE permcTpu ca otpaseHun nieectuuumn B EHrBro CALL n EHrBro JlaTtuHcka
Amepuika. Tean Apy)XecTBa He y4acTBaT B KOHCONMMAMPAHUAT oTyeT Ha ,Cupma Mpyn XonguHr® ALl nopagu

HeCbLLEeCTBEHOCT.

OCHOBHUAT NpeaMeT Ha AeVHOCT Ha ApyXecTBaTta oT 'pynaTa e koHueHTpupaH BbB UT cekTopa.

[pyxecTBoTO-MaliKa 1 OAbLLEPHUTE OPYXKeCTBa onepupaTt Ha TeputopumuTe Ha Bbnrapusa n CALL,L

AKunnTE Ha OblUEPHUTE APYXKECTBA He ce TbpryBaT Ha perynupaH nasap.

7.1.5. OTCPOYEHN OAHBYHN AKTBIA

30.9.2018 31.12.2017 W3meHeHne WU3meHeHue
OTCpOoYeHU AaHBYHU aKTUBU BGN '000 BGN '000 BGN '000 %
Bb3cTaHoBMMY AaHBbYHU BPEMEHHU PA3MUKK - OT 73 71 2 2.82%
HEen3non3BaHM OTNyCKU
Bb3cTaHoBMMY AaHbYHU BPEMEHHU PA3MnKK - OT 3 3 0 0.00%
amopTusaumu
Bb3cTaHOBMMY faHBbYHU BPEMEHHU PA3NMKN BbPXY 16 16 0 0,00%
3aryba
Bb3cTaHOBMMU AaHbYHM pa3nuku oT obe3ueHeHu 10 10 0 0.00%
B3eMaHus
Bb3cTaHoBMMY AaHBbYHU BPEMEHHU PA3MnKK - OT 5 5 0.00%
o6e3LeHka Ha MaTepuvarnHu 3anacu
[aH. BpeMeHHU pa3nukn B/y obesLeHKa Ha MHBECTULNN 65 65 0,00%
[aHbYyHM BPEMEHHN Pasnuky No HEM3NMATEHN CyMUN Ha 23 23 0 0,00%
dumanyeckn nuua
[daHbYyHa BpeMeHHa pasnunka Bbpxy NpoBU3MpaHu 5 5 0 0.00%
pasxogu
O6wo 200 198 2 1,01%
30.9.2018 31.12.2017 W3meHeHne WU3meHeHUue
AxTnem BGN '000 BGN '000 BGN '000 %
TeKywm akTmBu
MatepuanHu 3anacu 2934 2576 358 13,90%
TbproBcky B3emaHus 11 490 9098 2 392 26,29%
B3emaHus oT cBbp3aHu nuua 2 049 2 460 (411) -16,71%
[aHbyHM B3eMaHua 315 386 (72) -18,39%
[pyru B3emaHus 2 862 1114 1748 156,91%
Mpennnatexu pasxoam 344 164 180 109,76%
[Mapu 1 napuyHM eKBUBaANEHTU 8 167 6119 2 048 33,47%
O6wo 28 161 21917 6 244 28,49%

Tekywute akTMBK ce yBenmyaear ¢ 6 244 xun. ne. unm ¢ 28,49% npes TpeToTo Tpumeceume Ha 2018 T.
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7.2.1. MATEPUAJTHN 3ATACHK

MaTtepuanHuTe 3anacu ca:

30.9.2018 31.12.2017 W3meHeHne WN3meHeHue

AxkTnBm BGN '000 BGN '000 BGN '000 %
MaTtepuanu 100 86 14 16,28%
Crtokn 384 891 (507) -56,90%
Opyrn matepuvanHu akTmem 114 57 57 100,00%
He3aBbpLUEHO NPOU3BOACTBO - NPOEKTU 2 336 1542 794 51,49%
O6wo 2934 2576 358 13,90%

7.2.2. BEEMAHVA OT CBbP3AHU MNPEOMNPUATNA

KOHCO.HVI,CI,VIpaHVI B3eMaHusA OT CBbpP3aHu nuua:

30.9.2018 31.12.2017 W3meHeHne WN3meHeHue

BGN '000 BGN '000 BGN '000 %
B3emaHunsa no npogax6a Ha CTOKM 1 ycnyru 690 814 (124) -15,23%
Tbproeckn 3aemun 1358 1645 (287) -17,45%
[MpegocTaBeHn 4eno3nTh 1 1 - 0,00%
O6uwo 2 049 2460 (411) -16,71%

CanpgoTto Ha B3eMaHusATa ce qaopMMpa OT B3eMaHuda KbM [pyXecCTBa, Hey4YacTBalln B KOHCONMgaunaTa, HO CBbp3aHu
mua no cMuUcbila Ha 3akoHa.

BaemanuaTa no npogax6ou ca 6e3nvxBeHn 1 ca B n1eBa, B €BpO UMK B L.A.

ObuyainHo gpyxectBaTa oT ['pynata 4oroBapsAT CPoK Ha nrallaHe Ha B3emaHusaTa no npogaxou mexay 10 n 30 gHw,
a 3a B3emaHusi no npodaxbu Ha matepuanu o 90 gHu.

prnaTa € onpegenuna makcumaneH kpeguTteH nepmog 4o 360 AHW, 3a KOMTO HE HaYMCNABa NIUXBU Ha KOHTpareHTuTe
no I'IpO,EI,a)KGVI — CBbpP3aHu nnua. 3abaBa cnep T03u CpPOK e npueTta oT prnaTa KaTo MHOMKATOP 3a obesueHka.

PbkoBoacTBaTa Ha ApyxecTBaTa oT [pynaTa npeueHsiBaT cbOMpaemMocTTa KaTto aHanuavpaTt KOHKPeTHUTE B3eMaHUs
N CbCTOSIHUETO Ha APYKECTBO-AJTBXHUK, KaKTO U obcTosiTencTBata no 3abaBaTa M Bb3MOXHOCTMTE 3a MoracsiBaHe,
crief, KOeTO B3emarT pelleHve Aanv Aa ce MpusHaea M HavucnsiBa obesueHka Ha nHauBuayanHa 6as3a 1 B KakbB
pa3mep.

3aemunTe ca npegoctaBeHu 3a 060POTHM cpeacTBa Ha CbOTBETHUTE KOHTpareHTU. Kbm 30.09.2017 r. 3aemute He ca
o6e3neyeHn JONBbIHUTENHO CbC CNeLuuaneH 3anor Unm rapaHums.

Ycnoeussma npu koumo ca npedocmaeeHU 3aemMume Ha cebp3aHu npeodnpusmusi ca KaKTo

cnegBa:
Aorosopena 30.9.2018 31.12.2017 WU3meHeHue W3meHeHue
Bup Banyta cyma Mapgex JluxseH %
BGN '000 BGN '000 BGN '000 BGN '000 %
Ha ApyxecTBa nog o6, UHAUPEKTEH
KOHTPOJ Ype3 KI04HOB YNpaBreHCKU
nepcoHan/ocHOBEH aKLMoHep
nesa Cupma An Ec Ixu OO0 254 31.12.2018 5,00% 254 250 4 1,60%
nesa Cvpma Megus Al 18 31.12.2018 6,50% 18 18 - 0,00%
nesa MupuHa TexHonorun AL 590 31.12.2018 6,50% 590 591 (1) -0,17%
Cupma Ain Cu Ec A 250 31.12.2018 3,00% 250 250 - 0,00%
Ha AbLiEePHU ApYXKecTBa
nesa Cvpma ContowwbHe AL 801 31.12.2018 3,75% 801 800 1 0,12%
nesa Cvupma EHTepnpains Cuctemc Al 3566 31.12.2018 5%, 5.5% 3568 3164 404 12,77%
nesa Cvpma Megukbn Cuctemc AL 498 31.12.2018 5,00% 499 343 156 45,48%
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7.2.3. TbPTOBCKW BSEMAHWA

30.9.2018 31.12.2017 W3meHeHue W3meHeHue

BGN '000 BGN '000 BGN '000 %
B3emaHus oT KnueHTun 11137 9142 1995 21,82%
O6esueHka Ha Hecbbrpaemun B3eMaHust (21) (21) - 0,00%
[MpenocTaBeHn aBaHCK Ha LOCTaBYULN 374 212 162 76,42%
O6wo 11 490 9333 2157 23,11%
MamypumemeH aHanu3 Ha mbpP208cKUmMe 83eMaHusl

30.9.2018 31.12.2017 W3meHeHne WN3meHeHue

BGN '000 BGN '000 BGN '000 %
00 90 gHu 7 741 6110 1631 26,69%
o1 91 go 180 gHu 1709 1906 (197) -10,34%
o1 180 go 360 gHn 452 203 249 122,66%
PepnoBHu B3emaHusa go 1. 9902 8 219 1683 20,48%
otr1pmo2r. 311 283 28 9,89%
Hag 2 T. 1277 831 446 53,67%
PepnoBHU B3emaHus Hag 1 T. 1588 1114 474 42 ,55%
Oo6uwo 11 490 9333 2157 23,11%

B3emaHusTa OT KNeHTH ca Ge3nmMxBeHn 1 ca OCHOBHO B: 6bnrapcku BGN, EUR, CAD u $ US.

O6uyariHo gpyxecTBaTa OT [pynata JOroBapsaT C KMMEHTUTE CPOK Ha NrallaHe Ha B3eMaHusita no npogaxou ot 30
80 180 gHW, oCBEH aKko HAMa onpeaerneHn cneLumguyHn yCrnoBus 3a Nagex Ha onpeaeneHn KNMeHTu.

pynata e onpegenuna obuyaeH kpeauTeH nepuod oT 360 AHM, 3a KOWTO He HauyuCnsiBa FMXBU Ha KIWMEHTUTE.
3abaBa creq TO3M Cpok e npueTta OT [pynarta kato nHaukatop 3a obesleHka. PbkoBoacTBaTa Ha ApyxecTBaTta oT
pynaTa npeueHsiBaT cbbrpaemMocTTa kaTto aHanmMamMpaTt eKCnosuuMsiTa Ha KOHKPETHUSI KIUEHT, Bb3MOXHOCTUTE 3a
roracsiBaHe (Ha KnueHTa ¥ 4pe3 obe3neyeHNeTo) U B3emMaT peLleHne OTHOCHO NMPU3HABaHETO M HAYUCISIBAHETO Ha
cboTBETHA 0besLeHka.

7.2.4. OAHBYHWN B3EMAHUA, OPYTWN B3EMAHUA W TPEAMNNATEHU

PA3XOON

OpyrvTe B3eMaHus 1 NpeannaTeHn pa3xoam ca:

30.9.2018 31.12.2017 W3meHeHne WU3meHeHue

BGN '000 BGN '000 BGN '000 %
lMpeannateHn pasxoam 344 164 180 109,76%
Opyru 2 862 1114 1748 156,91%
O6wo 3206 1278 1928 150,86%
[aHbyHuTE B3emMaHus ca:

30.9.2018 31.12.2017 W3meHeHne WU3meHeHue

BGN '000 BGN '000 BGN '000 %
B3emaHus 3a gaHbk Bbpxy nevanbata 9 9 - 0,00%
B3emaHuns 3a faHbk Bbpxy fobaBeHaTa CTOMHOCT 306 377 (71) -18,83%
O6wo 315 386 (71) -18,39%
7.2.5. MAPUYHU CPELCTBA N NMAPNYH EKBUBAJIEHTIA
MapvyH1Te cpeacTBa BKMOYBAT:

30.9.2018 31.12.2017 W3meHeHne WU3meHeHue

BGN '000 BGN '000 BGN '000 %
MapuyHu cpeacTea B 6aHka 8 069 6 062 2 007 33,11%
[MapnyHKM cpeacTBa B Kaca 96 55 41 74,55%
broknpaHn napuyHun cpeacrasa 2 2 - 0,00%
O6wo 8 167 6 119 2 048 33,47%
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8/ COBCTBEH KATUTAII

CobcTBeHus kanuTan npes nepmoaa 6enexun pbeT oT 6 425 xun.ne. nnu 6,04%.

30.9.2018 31.12.2017 U3meHeHue

BGN '000 BGN '000 (BGN '000,%)
OcHoBeH / AKUMOHEpPEH KanuTan 59 361 59 361 0
N3meHeHuUe 0,00%
Pesepsu 8 946 6 826 2120
N3meHeHuUe 31,06%
HepasnpegeneHa nevanba / (HatpynaHa 3ary6a) oT MuHanu 20 842 15 513 5329
roAVHN
U3ameHeHue 34,35%
HekoHTponupallo yyactue 24 197 25221 -1024
UN3meHeHue -4,06%
M3meHeHre B pe3ynTaT Ha U3KyrneHn cOOCTBEHN aKLmMK (475) (475) 0
MameHeHne 0,00%
Oo6wo 112 871 106 446 6425
N3meHeHne 6,04%

8.1 OCHOBEH AKLUNOHEPEH KAIMTAII

Kbm 30.09.2018 r. peructpupaHusaT akumoHepeH kanutan Ha CUPMA ITPYM XONOMHI AL Bb3nusa Ha 59 361
XWn.nB., pasnpegenenu B 59 360 518 6post 6e3HannyHM NOMMEHHM akLuy ¢ HOMUHanNHa cTomHocT 1 nB.

Akunnte ca OOMKHOBEHM, Ge3HanM4HN C npaBo Ha rnac, npaBo Ha nojlydaBaHe Ha AUBUOEHT U NUKBUOAAUMOHEH

asan.
8.2 PE3EPBU

30.9.2018 31.12.2017 W3meHeHue W3meHeHue

BGN '000 BGN '000 BGN '000 %
[Mpemun ot emmncum 1634 1634 - 0,00%
Pesepsu 3036 3036 - 0,00%
PesepBu OT Npens3vyncrieHn oT4eTm 4276 2 156 2120 98,33%
Oo6uwo 8 946 6 826 2120 31,06%
8.3 HEPASIMPEOEJIEHA NMEYAIBA

30.9.2018 31.12.2017 U3meHeHue
BGN '000 BGN '000 BGN '000
HepasnpegeneHa nevanba / (HatpynaHa 3ary6a) oT MmuHanu 15 521 11 213 4308
rOANHN
N3meHeHuUe 38,42%
TekyLy bnHaHcoB pesynTaTt 5321 6190 -869
N3meHeHuUe -14,04%
B.T.4. Nevyanba MarnumMHCTBEHO yvacTue 2113 2 036 77
N3meHeHue 3,78%
B.T.4Y. ne4yanba Ha akumoHepuTe 3276 4 300 -1024
N3meHeHue -23,81%
B T.4. 3aryba ManuuHCTBEHO yyacTue (68) (146) 78
W3meHeHue -53,42%
O6uwo 20 842 17 403 3439
N3meHeHHe 19,76%
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8.4 HEKOHTPOIWPALLO YHACTUE

30.9.2018 31.12.2017 W3meHeHne WN3meHeHue
BGN '000 BGN '000 BGN '000 %
HekoHTponupalyo y4yactme 24 197 25221 (1024) -4,06%

9/ KOHCOIMMANPAHN TIACUBW

KakTo KOHCONMAnpaHnUTe akKTuBKU, Taka U KOHconngupaHutTe nacusu Oenexat yBenunyeHune ot 2 389 xun.nB. unn ¢

9,16% npe3 pasrnexgaHns Nepmoa, Koeto Moxe Aa 6bae NpocrneaeHo B cneapalumTte Tabnuum.

9.1. HETEKYLWA MNMACKNBIA

30.9.2018 31.12.2017 W3meHeHMe WN3meHeHue
HeTtekywin nacusm BGN '000 BGN '000 BGN '000 %
MpoBu3unn 177 177 - 0,00%
ObnrocpoyHu 3aemu 9830 1924 7 906 410,91%
3agbikeHns no oMHaHCOB NIU3UHT 113 199 (86) -43,22%
DurHaHcnpaHus - 159 (159) -100,00%
3agbimKeHns KbM JoCTaBYNLN 58 28 30 107,14%
OTCpPOYEHUN AAHBYHU NACKBU 1335 1335 - 0,00%
o6wo 11 513 3822 7 691 201,23%
HeTekywmTte nacmsm ce yBenu4yasat cbe 7 691 xun. ne. unu ¢ 201,23% npes pasrnexaaHusa nepuoa.
9.1.1. AbJITOCPOYHN 3AEMN N PUUHAHCOB JTTNM3NHIT
D,'bﬂfOCpO‘-IHVI 3agbllKeHus no dlechos JIN3UHT

30.9.2018 31.12.2017 W3meHeHne WN3meHeHune

BGN '000 BGN '000 BGN '000 %
3aabmkeHns no pMHaHCOB NU3NHT 113 199 (86) -43,22%
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NOACHEHMA KbM MEXOVMHEH KOHCONMAWPAH ®MHAHCOB OTHET
3A TMEPUOMA, MPUKIMIOYBALL HA 30.09.2018 T

JlnsunHra 3a 3aKynyBaHe Ha HeABWXUM MMOT € CbC CliegHunTe napameTpu:

Pazwmep
Ha CtomnHocT KpanHa
Pupma Kpeautop Banyta kpeguta Bupg KbM Jlnxesa para Ha
BbB 30.09.2018 paoroBopa
BanyTa
Cupma FFKE Xonamkr Mupeoc NnamHr EBpo 154 081 JInauHr 62 931 3M Euribor + 4,75% 30.4.2021
D,'bnl'OCpO‘-IHM 3aemMmum
forosopeha ., 30.9.2018 31.12.2017 WsmeHeHue MameHeHue
cyma Mapex INuxseH % (B xun. ne.) (%)
BGN '000 BGN '000 BGN '000 T
YHukpeout
BJIMN 4.45%; N
Byn6ank ALl 300 587 8.12.2023 3M EURIBOR 269 293 (24) -8%
XWI.eBpo
YHukpeaut 3M SOFIBOR; o
Byn6ark All 1782 7.4.2027 Han6aska 2.5% 1605 1638 (33) -2%
AnvaHy baHk 6M
Bwnrapus Al 241 25.11.2023 LIBOR,Hap6aBka 132 144 (12) -8%
123 xun.espo 4.75%
YHukpeaut 3M SOFIBOR;
BynGark All 9780 26.7.2022 Han6askal.35% 7824 - 7 824 H/a
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NOACHEHMA KbM MEXOMHEH KOHCONWMAWPAH ®MHAHCOB OTHET
SATIEPUOLA, MPUKMOYBALL HA 30.09.2018T.

9.1.2. MACKBW NO OTCPOYEHU OAHBLUA

30.9.2018 31.12.2017 W3meHeHne WU3meHeHue
BGN '000 BGN '000 BGN '000 %
Bb3cTaHoBMMY f@aHbYHU BPEMEHHWN PA3MUKK - OT 35 35 0 0.00%
amopTunsaumu
[daHbYyHU BpEMEHHN pasnuky no HemannaTteHn cymmn Ha 20 20 0 0.00%
duranyeckn nuua
ObmkuMn gaHbyYHN BpEMEHHM pasnuku - ot daH.6an. n 1280 1280 0 0.00%
Cuet.6an. cr/ct
O6wo 1335 1335 0 0,00%
9.1.3. A bJTTOCPOYHN SAOBIPKEHNA KbM JOCTABYNLA
Hsama 3anvcu B peructpute npes nepuoaa.
9.1.4. AbJIMOCPOYHN PNHAHCUNPAHNA
30.9.2018 31.12.2017 W3meHeHne WU3meHeHue
BGN '000 BGN '000 BGN '000 %
durHaHcnpaHus 58 159 (101) -63,5%
9.1.5. O bJTTOCPOYHN MNMPOBUN3NU
30.9.2018 31.12.2017 W3meHeHne WU3meHeHUue
BGN '000 BGN '000 BGN '000 %
[brrocpo4Hn Nposm3nm 177 177 0 0%
30.9.2018 31.12.2017 W3meHeHne WU3meHeHue
Tekywm nacueu BGN '000 BGN '000 BGN '000 %
MpoBu3unu 643 714 (72) -9,94%
[TeHCMOHHM 1 Opyrn 3abIDKEHUS KbM NepcoHarna 1377 1434 (57) -3,97%
KpaTkocpoyHu 3aemu 4 343 8 452 (4 109) -48,62%
3agbimkeHns no MHaHCOB NU3UHT 42 41 1 2,44%
THProBCkM 1 ApYrn 3abIDKEHUSA 5927 4 815 1112 23,09%
KpaTkoCcpo4Hu 3abIMKeHNst KbM CBbP3aHu nuua 351 1 350 35000,00%
[JaHbyHU 3aabmKeHNs 441 1078 (637) -59,09%
3a4bImKeHNs No NosiyYyeHu aBaHcu 2 780 2 583 197 7,63%
Mpunxoan 3a 6bAeLm NepUoAN 1 hMHaAHCKPaHUS 420 414 6 1,45%
Opyrn 3agbimkeHus 641 2735 (2 094) -76,56%
O6Lwo TeKyLM NacuBm 16 965 22 267 (5231) -23,81%

Tekywute nacusm HamansaeaT ¢ 5 231 xun nB. unu ¢ 23,81% npe3 pasrnexgaHusi nepuoa.
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NOACHEHMA KbM MEXOMHEH KOHCONWMAWPAH ®MHAHCOB OTHET
SATIEPUOLA, MPUKMOYBALL HA 30.09.2018T.

9.2.1.KPATKOCPOYHU SAOBIKEHNA IO PUHAHCOB JIN3NHI U

KPATKOCPOYHN SAEMA

KpaTtkocpoyHu 3aemu

30.9.2018 31.12.2017 MW3meHeHne WU3meHeHue
Pupma BaHka BGN '000 BGN '000 BGN '000 %
Enreto Cuctemc Cocpusa ALl Byn6aHk - 2 (2) -100,00%
OHnTtoTekcT Al EUR/Byn6aHk AL] - 474 (474) -100,00%
Cupma EHTepnipains Cuctemc ALl Byn6ank ALl 542 549 (7 -1,28%

Cocuete
Cwupma Npyn XonaunHr Al XKenepan - 1994 (1994) -100,00%
Ekcnpecbank ALl

Cupma Mpyn Xonauhr Afl LO){E’;’(ZZHK VEd 1495 2194 (699) -31,86%
Cupwma Npyn XongmHr AL éﬂﬁ?:;lmza:ﬁ 24 24 - 0,00%
Cupwma Npyn Xongmur AL Byn6ank Al 49 49 - 0,00%
Cupma CALL BaHka 16 16 - 0,00%
Cupma ContowwbHe A EUR/Byn6aHk AL] 1 366 1546 (180) -11,64%
Cupma ContowwbHe A Bbyn6ank AL 851 1188 (337) -28,37%
Cupma ContowbHe ALl EUR/byn6axk Al - 416 (416) -100,00%
Oo6wo 4 343 8 452 (4 109) -48,62%
KpaTkocpo4yHu 3aabrmkeHUs no (o MHaHCOB JIU3UHT

30.9.2018 31.12.2017 W3meHeHne WU3meHeHUue

BGN '000 BGN '000 BGN '000 %
3aabmkeHns no pMHaHCOB NU3NHT 42 41 1 2,44%

9.2.2. KPATKOCPOYHWN 3AOBIDKEHUATA KbM TbPIOBCKW N OPYTA

NMPEOMPUATUNA

30.9.2018 31.12.2017 W3meHeHne WU3meHeHue

BGN '000 BGN '000 BGN '000 %
[ocTaBunum 4678 4112 566 13,76%
[pyru pa3yeTn ¢ JocTaBymum 1249 703 546 77,67%
O6wo 5927 4815 1112 23,09%
9.2.3. SAABJDKEHWNA MO MNOJTIYHYEHN ABAHCH

30.9.2018 31.12.2017 W3meHeHne WU3meHeHune

BGN '000 BGN '000 BGN '000 %
KnueHTtn no aBaHcu B nesa 621 929 (308) -33,15%
KrnveHTn no aBaHCu B Yyxaa BanyTta 2159 1654 505 30,53%
O6wo 2780 2583 (440) 7,63%
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NOACHEHMA KbM MEXOMHEH KOHCONWMAWPAH ®MHAHCOB OTHET
SATIEPUOLA, MPUKMOYBALL HA 30.09.2018T.

9.2.4. KPATKOCPO4YHWN 3AOBIDKEHNA KbM CBbP3AHA

MNPEOMNMPUATUNA
BMOOBE 3AOBIIKEHUA
KpaTkocpoyHuTe 3agbimkeHus KbM CBbp3aHuM Nvua No BUAOBE Ca, KakTo creBa:
30.9.2018 31.12.2017 W3meHeHne WN3meHeHue
BGN '000 BGN '000 BGN '000 %
[ocTaBka Ha ycnyru 25 - 25 H/a
3a4bImKeHUs Mo NOyYeHn 3aemm 1 1 - 0,00%
3aabimkeHns 3a AMBUOEHTU 325 - 325 H/a
Oo6wo 351 1 350 35000,00%
9.2.5. JAHBYHWN SAOBIDKEHNA
30.9.2018 31.12.2017 W3meHeHue W3MeHeHue
BGN '000 BGN '000 BGN '000 %
Pasyetn 3a 4C 110 32 78 243,75%
Pa3yeTu 3a gaHbk Bbpxy nevyanbarta 9 651 (642) -98,62%
Opyru pasuetu c GogxeTa 28 20 8 40,00%
Pasyetn 3a 4O 294 375 (81) -21,60%
o6wo 441 1078 (637) -59,09%

9.2.6. NEHCNOHHW N OPYT W SAOBINKEHNA KbM NMEPCOHAIA U 3A

COUMAITHO OCUTYPABAHE

30.9.2018 31.12.2017 W3meHeHne WU3meHeHue

BGN '000 BGN '000 BGN '000 %
[MepcoHan HaeT No rpaxkgaHCKy 4oroBop - 5 (5) -100,00%
[MepcoHan HaeT No 4OroBop 3a ynpaeneHne 136 136 - 0,00%
lMepcoHan HaeT nNo TpyaoB AOroBOpP 891 924 (33) -3,57%
3a4bImHKEHNSA KbM OCUTYpUTENHY NpeanpuaTns 350 369 (19) -5,15%
Oo6wo 1377 1434 (57) -3,97%
9.2.7. APYIW TEKY LW SAOBIPKEHNA

30.9.2018 31.12.2017 W3meHeHne WU3meHeHUue

BGN '000 BGN '000 BGN '000 %
Opyrn 3agbimKkeHus 641 2735 (2 094) -76,56%
9.2.8. TEKYLWN NMPOBN3NI

30.9.2018 31.12.2017 W3meHeHne WU3meHeHune

BGN '000 BGN '000 BGN '000 %
HauncneHns no Hen3non3saHm OTNyCcKK 546 602 (56) -9,30%
OcurypuTenHu BHOCKM NO HEU3NOori3BaHW OTMYCKM 63 63 - 0,00%
MpoBu3nmn 3a 6oHycK 34 49 (15) -30,61%
O6wo 643 714 (71) -9,94%
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NOACHEHMA KbM MEXOMHEH KOHCONWMAWPAH ®MHAHCOB OTHET
SATIEPUOLA, MPUKMOYBALL HA 30.09.2018T.

9.2.9. TEKYWU NPMXOAN 3A BbAELWN NEPMOON N PUHAHCUPAHNA

30.9.2018 31.12.2017 W3meHeHue W3meHeHue

BGN '000 BGN '000 BGN '000 %
Tekywm npuxoau 3a ObaeLLm Nnepnoam n prHaHcupaHus 420 414 6 1,4%

30.9.2018 30.9.2017 W3meHeHme WU3meHeHue

BGN '000 BGN '000 BGN '000 %
Tekywy pnHaHcoB pe3ynTart 5321 3313 2 008,00 60,61%
B.T.4. nevanba ManuuHCTBEHO yyacTue 2113 1 660 453,00 27,29%
B T.4. 3aryba manumMHCTBEHO yyacTue (68) (25) (43,00) 172,00%
B T.4. [Neyanba Ha npuTexatenuTe Ha cobcTBEHMS 3276 1678 1 598,00 95.23%
KanuTan Ha Apy>KeCcTBOTO - Maika

30.9.2018 30.9.2017 W3meHeHue W3meHeHue

BGN '000 BGN '000 BGN '000 %
OcHoBeH goxo Ha akums (BGN) 0,0556 0,0285 0,0271 95,23%
OcHoBeH [OXOA Ha akums, BKM. Apyr BceobxBaTeH JOXOA 0,0697 0,0409 0,0288 70,36%
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11/ MOKA3ATEJIN N KOEPNLUMEHTI

NOACHEHWA KbM MEXXONHEH KOHCONNMOAMPAH ®UHAHCOB OTHET
SA TIEPUOMA, MPUKINIOYBALL HA 30.09.2018 T".

MokasaTenute 1 KOeUUMEHTUTE Cca U3YMCIEHN CbobpasHo ykasaHusTa Ha bOb.

MokasaTtenu B xun. n.. 30.9.2018 31.12.2017/ W3meHeHune W3meHeHue
30.9.2017
Ne BGN '000 BGN'000 BGN '000 %
1 Tlpuxogu oT onepaTvBHa AENHOCT 44 708 37 157 7551 20,32%
2  CebeCcTOMHOCT Ha npogaxobuTe (38 113) (32 206) -5907 18,34%
3  bpyTtHa nevanba/3aryba 6 595 4951 1644 33,21%
4 [pyrv onepaTtvBHM pa3xoam (1 085) (1 144) 59 -5,16%
5 [levan6a/3ary6a oT onepaTMBHaTa AEWHOCT 5510 3807 1703 44,73%
6  duHaHCcOoBM Npuxoamn 532 312 220 70,51%
7  ®uHaHcoBM pa3xoau (721) (806) 85 -10,55%
8 [leyan6a/3aryba npeau pasxoam 3a AaHbuun 5321 3313 2008 60,61%
9 Pa3xoau 3a faHbum - - 0 H/a
10 HetHa nevan6a/3aryba 5321 3313 2008 60,61%
11 [OuBwngeHT 0 594 -594 -100,00%
12 TMapuyHu cpeacTBa M NApUYHN EKBMBANIEHTH 8 167 6119 2048 33,47%
13 MarepuanHu 3anacu 2934 2576 358 13,90%
14 KpaTtkoTpanHu akTMBuU 28 161 21917 6244 28,49%
15 O6La cyma Ha akTuBuTe 141 349 132 535 8814 6,65%
CpeaHo apuTMeTM4Ha obLa CTOMHOCT Ha 135 174 124 097 11077 8.93%
16 aktuBuTe 3a 5 Tpumeceuns
17 KpaTkocpo4yHu 3agbImKeHUs 18 534 22 267 -3733 -16,76%
18 [dwvnr 14 328 10 616 3712 34,97%
19 T[acuswu (NpuBneYeHn cpeacTea) 28 478 26 089 2389 9,16%
20 CobcTBeH kanuTan 112 871 106 446 6425 6,04%
2 CobcTBeH KanuTan cpefHo apuTMeTU4Ho 5 108 101 104 168 3933 3.78%
Tpumeceunsi
22 O6opoTeH kanuTan 9627 -350 9977 H/a
23 Bpow akuum KbM Kpas Ha nepuoga (xun. 6pos) 59 361 59 361 0 0,00%
24  Tlevyan6a/3aryba manuMHCTBEHO yyacTune 2045 1635 410 25,08%
25 Pa3sxoam 3a nuxsu 237 192 45 23,44%
CpepnHo npeTerneHa ueHa oT nocnegHa 6opcosa
26 cecus 0,895 1,119 -0,224 -20,02%
MocnegHa ueHa Ha akumsa oT nocnegHa 6opcosa
27 cecus 0,85 1,119 -0,269 -24,04%
Cupwma Npyn Xonpguur Al 36

www.sirma.bg



NOACHEHWA KbM MEXXONHEH KOHCONNMOAMPAH ®UHAHCOB OTHET
SA TIEPUOMA, MPUKINIOYBALL HA 30.09.2018 T".

MokazaTtenn 30.9.2018 31.12.2017/ N3ameHeHne  UN3meHeHue
30.9.2017 %
EBITDA 8 473 10991 -2518 -22,91%
DEPRECIATION (2 963) (7 184) 4221 -58,76%
EBIT 5510 3807 1703 44,75%
FIN/INVEST NET (189) (494) 305 -61,74%
EBT 5321 3313 2008 60,61%
ROA 0,0232 0,0127 0,0105 83,06%
ROA(BSE) 0,0242 0,0135 0,0107 79,23%
Debt/EBITDA Ratio 1,6909 0,9659 0,7250 75,07%
Quick Ratio 1,3611 0,8686 0,4925 56,70%
ROE (BSE) 0,0389 0,0213 0,0176 82,97%
ROE 0,0492 0,0318 0,0174 54,77%
Debt/Equity Ratio (BSE) 0,2523 0,2451 0,0072 2,94%
KoedmumeHTn 3a peHTabunHocr
Hopma Ha 6pyTHaTa neyanba (3/1) 0,1475 0,1332 0,0143 10,71%
Hopma Ha nevan6ata ot onepaTtusHa geviHocT (5/1) 0,1232 0,1025 0,0208 20,29%
Hopma Ha HeTHaTa neyanba (10/1) 0,1190 0,0892 0,0299 33,48%
Bb3BpaliaemocTt Ha aktusute (10/15) 0,0394 0,0267 0,0127 47,45%
Bb3BpaliaemocT Ha cobcTBeHus kanutan (10/19) 0,0492 0,0318 0,0174 54,77%
KoedmumeHTn 3a aKkTUBU M NIMKBUAHOCT
O6paluaemocT Ha akTusuTe (1/15) 0,3347 0,3019 0,0327 10,85%
Ob6palaemocT Ha aktusuTe (1/16) (BSE) 0,3307 0,2994 0,0313 10,46%
ObpaLaemocT Ha 06opoTHMA kanuTan (1/22) 4,6440 -106,1629 110,8069 H/a
Tekywa nukemaHocT (14/17) (BSE) 1,5194 0,9843 0,5351 54,37%
Bbp3a nuksugHocT ((14-13)/17) 1,3611 0,8686 0,4925 56,70%
AbcontoTHa (HezabaBHa) NUKBMAHOCT (12/17) 0,4406 0,2748 0,1658 60,35%
KoedmumeHTn 3a egHa akums
Liena/lMpuxoawm ot Mpogax6u P/S (BSE) (26/(1/23)) 1,1883 1,7877 -0,5993 -33,53%
Llena/levan6a P/E (BSE) (26/(10/23)) 9,9846 20,0498 -10,0652 -50,20%
Llena/CyeToBogHa ctoriHocT P/B (BSE) (26/(20/23)) 0,6124 0,8178 -0,2054 -25,12%
KoedumuneHT Ha Mpoaaxbu 3a egHa akums (1/23) 0,7532 0,6259 0,1272 20,32%
KoedumuneHT Ha Nevanba 3a egHa akums (10/23) 0,0896 0,0558 0,0338 60,61%
F;B(Zb?ta)uwem Ha BanaHcoBa CTOMHOCT 3a efHa akuus 1,8211 1,7548 0,0663 3.78%
KoedmumeHTn 3a guBnaeHT
KoedumuneHT Ha nannawaxe Ha gmeuaeHT (11/10) 0,0000 0,1793 -0,1793 -100,00%
KoedumuneHT Ha 3agbpkaHe Ha nevanbata (1-(11-10)) 1,0000 0,8207 0,1793 21,85%
OvBnaeHT Ha egHa akuus (11/23) 0,0000 0,0100 -0,0100 -100,00%
KoedmumneHTun 3a passutue
Temn Ha NpUpacT Ha npogaxouTe 0,2032 1,3040 -1,1008 -84,42%
Temn Ha npupacT Ha bpyTHaTa nevyanba 0,3321 4,3640 -4,0320 -92,39%
Temn Ha NpupacT Ha akTuBuUTe 0,0665 0,1046 -0,0381 -36,40%
KoedmumeHTn 3a nuBbpuax
Koedpmunent Obnr / O6wo aktveu (18/16) 0,1060 0,0855 0,0205 23,91%
KoedouumenT Ounr / Kanutan (18/(18+21)) 0,1170 0,0925 0,0245 26,54%
KoedouuneHnT Ounr / CobetBeH kanutan (18/21) 0,1325 0,1019 0,0306 30,06%
:(106e/c2b1v;umeHT O6wwo aktneu / CobCTBEH KanuTan 1,2504 1,1913 0,0591 4.96%
[MasapHa kanuTanu3aums Ha KoMnaHuaTa 50457 66425 -15968,11 -24,04%
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NOACHEHWA KbM MEXXONHEH KOHCONNMOAMPAH ®UHAHCOB OTHET
SA TIEPUOMA, MPUKINIOYBALL HA 30.09.2018 T".

1 2/ NAPUYHW MOTOUMU

IpynaTa HsMa NUKBUAHW NpoGremMun n onepupa c HanM4YHUTE pecypcy kaTo 3anasBa 3a pasrnexaaHus nepuon HUCKO
HMBO Ha 3a4/TbXXHSANOCT. TpaAWLMOHHO Hal-rofsiMo Nepo B MOSIOXUTENHU NOTOLM UMAT MNOCTBLANEHUATA OT KIUEHTH,
[oKaTo possiTa Ha oTpuLaTenHo Nepo UrpaaT nrawaHusaTa KbM AOCTaBYMLM M MnallaHnsa 3a nepcoHarn v coumantm

OCUIypOBKMU.
30.9.2018 30.9.2017 N3meHeHUne U3meHeHue
BGN '000 BGN '000 BGN '000 %
OnepaTtuBHa AeNHOCT
[NocTbnneHns oT KNMeHTn 46 717 38 085 8 632 22,67%
MnawaHna KbM 4OCTaBYMLM (31 236) (25 445) (5791) 22,76%
MnawaHns KbM NepcoHarn u OCUrypuTeriHun (12 396) (11 653) (743) 6,38%
WHCTUTYLIAM
MapvyHM NOTOLM, CBBP3aHU C NINXBU, KOMUCHMOHHMU, (168) (159) ) 5.66%
OVNBUOEHTU U ApYrY NOA00HM
MnaTeH 1 Bb3CTaHOBEH KOpPNopaTMBEH AaHbK (651) (114) (537) 471,05%
MonoxuTtenHu/oTpuuaTenHn pasnuku OT BanyTHA 3 ) 3 Wa
onepauum
Opyru noctbnnenus/(nnawanHms), HeTHO (129) (1 .048) 919 -87,69%
HeTeH napuyeH NnoTok oT onepaTMBHa AeNHOCT 2140 (334) 2474 -740,72%
MHBecTULMOHHa AefHOCT
Mnawannsa 3a npugobrBaHe Ha UMOTU, MaLUMHKU U (291) (2 024) 1733 -85,62%
CbOpPBXEHUA
Mpogaxba Ha AbLUepHW NPpeanpuaTus (45) - (45) H/a
MpuoobusaHe/lpoaaxba Ha HemaTepuanHu akTUBK (2 662) (3 206) 544 -16,97%
lMnaLwaHns no npegocTaBeHn 3aeMmn - 135 (135) -100,00%
[Mnawanns Ha NMxBun No 3aemu (113) (116) 3 -2,59%
JInxBr, KOMUCUOHHW, AUBMOEHTY 1 APYrM NOA06HM (12) 310 (321) -103,55%
Opyru - (29) 29 -100,00%
He]'eH napu4eH NOTok OT UHBECTULIMOHHA (3122) (4 930) 1808 -36.67%
AeAHoCT
®dunHaHcoBa AenHoCT
[MonyyeHn nnu npegocTaBeHu 3aemum 9 348 6 426 2922 45,47%
MnawaHnsa no nosy4eHn 3aemu (5918) (1107) (4 811) 434,60%
MocTbnNeHns OT NIMXBU, KOMUCUOHHUW, OUBUAEHTU U (1) (39) 38 -97.,44%
apyrv nogo6Hm
MnawaHns No PUHAHCOB NN3NHT (71) (72) 1 -1,39%
MapuyHM NOTOLM OT NOMOXUTENHN U OTPULLATENHN a7 ) ®) 88.89%
BarnyTHW KYpPCOBW pasmnuku
Opyru (311) (533) 222 -41,65%
HeTeH napuyeH noTok oT ¢pMHaHCOBa AEeNHOCT 3030 4 666 (1 636) -35,06%
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NOACHEHWA KbM MEXXONHEH KOHCONNMOAMPAH ®UHAHCOB OTHET
SA TIEPUOMA, MPUKINIOYBALL HA 30.09.2018 T".

13/ YMNPABJIIEHWE HA ®§MHAHCOBUA PUCK

13.1. YnpaBneHne Ha oHAHCOBUA PUCK

B xona Ha obuyanHaTta cu ctonaHcka gevHocT ['pynata moxe fa 6bae usnoxeHa Ha pasnuyHu UHAHCOBU PUCKOBE,
Hal-BaXXHUTE OT KOUTO Ca: NasapeH puCK (BKMOYBALL, BanyTeH PUCK, PUCK OT MPOMSHA Ha cripaBegsivBaTa CTOMHOCT U
LIEHOBM PUCK), KPEANTEH PUCK, NMUKBUOEH PUCK N PUCK Ha NTMXBEHO-06BBbP3aHN napuyHu notoum. O6LOTO ynpaBneHune
Ha pucka e (OKyCMpaHO BbPXY TPYAHOCTUTE MNPM MNPOrHO3MpaHe Ha UHAHCOBMTE nasapu W [OCTUraHe
MUHMMU3MpaHe Ha MOoTeHuManHuTe oTpuuartenHu edektn, KouTo Morat ga ce oTpasaT BbpXy (UHaHcOBUTE
pesynTati n cbCTosHNE Ha ['pynaTa. TekyLlo MHaHCOBUTE pUCKOBE Cce naeHTudunumpar, namepsaT n HabnwogaeaTt ¢
nmomoLLTa Ha pasfMYyHM KOHTPOSMHWM MeXaHW3Mu, BbBedeHW, 3a Aa Ce onpeAenaT afekBaTHW LeHW Ha NpoayKTute u
ycnyrute Ha gpyxecTtsaTa oT [pynaTta u Ha NpuBreYeHns OT TAX 3aeMeH KanuTarn, KakTo 1 a ce OLEeHAT agekBaTHO
nasapHuTe obCcTosiTENncTBa Ha NpaBeHUTe OT TAX MHBECTULMU U hbopMuTe 3a nogabpKaHe Ha cBOOBOAHWUTE MUKBUAHM
cpencTea, 6e3 fa ce gonycka HeonpaBAaHa KOHUEHTpauus Ha fadeH pUCK.

YnpaBneHneTo Ha pMCKOBETE Ce OCbLLECTBSABA TEKyL|O OT PbKOBOACTBOTO Ha APYXECTBOTO- Malka M pecnekTMBHO
pbKOBOACTBATa Ha ObLUEpHWTE ApYXecTBa CbIMacHO nonmuTukata onpegerneHa oT CbBeTa Ha OMpeKTopuTe Ha
Apy>XecTBOTO-Mavika. CbBeTbT Ha AMPEKTOPUTE € NpUern OCHOBHM MPUHLMNK 3a 06LWOTO ynpasneHne Ha hMHaHCOBUS
puck, Ha 6a3ata Ha KOMTO ca paspaboTeHu KOHKPETHW Mpoueadypu 3a ynpaBfieHue Ha OTAENHWTE cneumduyHn
pVCKOBe, KaTo BarnyTeH, LleHOBW, NINXBEH, KpeAUTEH 1 NUKBUAEH, U 3@ p1UCKa NpW M3Non3BaHeToO Ha HedepuBaTUBHU
WNHCTPYMEHTWN.

13.2. BanyTteH puck

OpyxecTtBaTa oT 'pynaTta usBbpLUBaT CBOSITA AENHOCT NPU aKTVBEH OBMEH C YyXAECTPaHHM JOCTaBYMLM U KITUEHTU U
rnopagu ToBa Te ca U3NOXEHU Ha BanyTeH PUCK.

3HauuteneH obem oT npuxoauTe Ha pynata ce hopMmupat OT U3HOC Ha YCryru, JOrOBOPEHYM 3a NnallaHe B LLATCKM
ponapu. BanyTHUSIT puck e CBbp3aH C HEraTMBHOTO [ABWXEHWE Ha BanyTHUS Kypc Ha LLaTCKkusi Aorap CrpsiMo
6bnrapckusi neB Npu 6bAeLLMTE CTONAHCKY onepauum, No NpU3HaTUTE BanyTHU akTUBY U NACUBU, N OTHOCHO HETHUTE
WHBECTULMNM B YyXXOECTPaHHU ApyXXeCcTBa.

OpyxecTtBaTa B 4ybuHa peanuaupat npoaaxobute cu NpeaMMHO Ha MEeCTHUTe nasapy.

3a KoHTponupaHe Ha BanyTHUSI PUCK MMa BbBeAEeHA cUCTeMa B UsinaTta [[pyna Ha nnaHvpaHe Ha [OCTaBKUTE OT BHOC,
3a npofjax6uTe B YyxaecTpaHHa BanyTa, KakTo W Mpoueaypu 3a eXeAHeBHO HabniofeHne Ha [OBWXKEHWSITa BbB
BanyTHWSA KYPC Ha LLATCKUsi Jonap Y KOHTPOM BbPXY NPEACTOAWM NnaLlaHms.

3aemuTe, KOraTo ca JEHOMUHUPaHW B YyXXAeCTpaHHa BaryTa ca OTnycHaT OCHOBHO B €BPO.

13.3. LleHoBuK puck

OpyxecTBaTta oT ['pynarta ca n3noxeHu Ha LIeHOBW PUCK OT [Ba OCHOBHM (hakTopa:

a) HapacTBallaTa KOHKypeHLmMs oT cTpaHu kaTto MHans n Kutai cbc 3Ha4YMTENHO NO-HMUCKA LieHa Ha Tpyaa;

0) HapacTBallaTa KOHKypeHUus Ha Obrrapckus nasap 3a npvBnvyaHe Ha kBanuduuvpaHa paboTHa cuna u
noBuLLIABAHETO Ha LieHaTa Ha TpyAaa;

3a MVHMMM3MpaHe Ha ToBa BNWSHMWE PBKOBOACTBOTO Ha [pynata npunara dupmeHa cTpaTerus, uendwa
ONTUMMU3MPaHe Ha pasxoamTe.

LleHoBaTta nomuTuka e PyHKUMSA OT TPU OCHOBHM (pakTopa - CTPyKTypa Ha pas3xoauTe, LEeHUM Ha KOHKYPEeHTU U
nokynaTtenHa Bb3MOXHOCT Ha noTpebutenure.
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13.4. KpeanTeH puck

KpeanTeH e puckbT, Mpu KOWTO kNueHTUTe Ha [pynaTta HAMa ga 6baaT B CbCTOSHWME Aa M3NNaTtaT Ususamo U B
obuyariHo NpeaBnaeHNTE CPOKOBE AbIDKMMUTE OT TAX CYMU MO TbProBCcKMTe B3emMaHus. [locnegHnte ca npeacrtaBeHun
B KOHCONWAMPaHWSA oT4eT 3a (PMHAHCOBOTO CbCTOSHWE B HETEeH pasmep, Cred npucnagaHe Ha HavucrneHuTe
06e3LeHKN N0 CbMHUTENHU U TPyAHOCHOMpaeMu B3eMaHus.

TakvBa 06e3LeHKM ca HanpaBeHU KbAeTO M korato ca Owunu Hamuue cbbuTusa, ngeHtTduumpawn 3arybu ot
HeCbOMpPaeMoCT CbInacHO NpeauLleH onuT.

pynata paboTu C KOHTpareHT! C UCTOPUS Ha B3aMMOOTHOLLUEHMSATA HA OCHOBHMUTE CW Nasapu, Kato Cu napTHMpa C
ronsam 6pon 6Rrapcky u YyxxgecTpaHHn MUPMU U UHCTUTYLIUA.

KpeOuTHUAT puck ce MMHMMU3MPaA 4Ype3 BbBedeHW npouedypu 3a noabop u Tekywo HabmiogeHve BbpXy
NMKBUOHOCTTA M (hMHaAHCOBMS CTabunuTeT Ha TbProBCckUTe MapTHLOpW. [pu NMpocpoyBaHe Ha B3eMaHusTa OT Tesu
KoHTpareHTu, 'pynata e onpegenuna cpok ot 30 AHW, crie KOWTO 3anoysa AencTBuA No cbbrpaHe Ha B3emaHudaTa.
OTcpoyeHn nnawanusa (Nnpodaxbu Ha KpeduT) 3a KOHTpareHTW ce npeanarat camo Ha KMWMeHTW, KOUTO umat AbMnra
MCTOPUS U TBPFOBCKO CbTPyAHMYecTBO C [pynarta, Ao6pO (PMHAHCOBO CBLCTOSHME W MMMNCA Ha HapyLIeHUs npu
cnasBaHeTo Ha AOrOBOPEHUTE KPEeOUTHU YCrOBUS.

KpeaunTtHaTa nonuTuka Ha 'pynaTta npeaBvxaa BCEKM HOB KIMEHT Aa Ce Npoy4yBa 3a KpeauTocnocobHOCT npean Aa ce
npeanoxaT cTaH4apTHUTE YCMOBUSt Ha AOCTaBKa W nnawjaHe. AHanM3bT, KOWTO M3BbpLUBa [pynaTa BKMAOYBA, HO He
Ce orpaHu4aBa € noceLleHne Ha KnneHTa, cbbmpaHe Ha nHpopmaums 3a MeceyHuTe obopoTu.

CbbupaemocTTa Ha B3eMaHUsiTa ce KOHTPONMpa AUPEKTHO OT M3MbIHWUTENHWUSA OMPEKTOP, Ha APY>KeCTBOTO-Manka 1
pecneKkTUBHO OT PbKOBOACTBaTA Ha AbluepHuTe ApyxectBa. OTroBOPHOCTTA MM € OMepaTUBHO Aa KOHTpOnupart u
perynupar B3eMaHusitTa cbobpasHo 06eKT1BHUTE AaAeHOCTU Ha nasapa v noTpebHocTute Ha pynaTa.

pynata nma paspaboTteHa nonuTvka v npouenypy 3a oueHKa Ha KpeauTocnocoBHOCTTa Ha CBOMTE KOHTPAareHTn u
onpefensiHe Ha KpeauTeH PEenTUHr U KpeaWUTHU NUMUTK Mo rpyna KnveHTn. PbKoBOACTBOTO Ha [pynata TekyLio
Habnogasa v perynupa, dopmupaliaTa ce KOHLEHTpaums Ha B3eMaHUs No KIUEHTU N KOHTpareHTu.

13.5. JlukBngeH puck

JINKBUOHMST pUCK Ce M3passiBa B HeraTMBHaTa cuTyaumsi [pynaTta aa He 6bae B CbCTOsIHME Aa NocpellHe 6e3yCrnoBHO
BCUYKMN CBOW 330 bIDKEHNSA CbITIACHO TEXHUS NaOex.

lpynaTa reHepupa K noaabpxka 3HauMTeneH obem Ha NUKBWAHW CpeacTBa. BbTpelleH WU3TOYHUK Ha NUKBUOHM
cpeacTBa 3a [pynata e OCHOBHaTa CTOMaHcKa [EWHOCT Ha [pyXecTBaTta OT Hes, reHepvpalia [oCTaTbyHu
onepaTyBHU NOTOLM. BBHLIHN M3TOYHMULM Ha bUHAHCKMpaHe ca GaHKuTe 1 ApYr1 NOCTOSAHHM NapTHLOpWU. ChlLLEeCTBEHO
BMNUAHME BbPXy NUKBUOHOCTTA Ha [pynaTta MoXe Oa OKaxe M3MEHEHWETO Ha Kypca Ha [onapa BbB BPb3Ka C
[0NapoBUTE MO3ULIUN.

13.6. Pyck Ha NUXBOHOCHUTE NapU4HX NOTOLM

B cTpykTypaTa Ha akTuBuTe Ha [pynata NMXBOHOCHWTE akTUBW ca NpeacTaBeHu OT napuyHUTe cpeacTBa, GaHkoBU
[eno3nTy U NPegoCTaBeHN 3aeMU, KOMTO ca C MKCcMpaH nuxeeH npoueHT. OT Apyra cTpaHa,npuBedYeHTe cpeacTea
Ha pynata nog cdopmarta Ha AbIFOCPOYHU U KPaTKOCPOYHM 3aeMu ca OBMYaliHO C MPOMEHMB JIMXBEH MPOLIEHT.
ToBa 06CTOATENCTBO YacTUYHO NOCTaBs NapuyHUTE NOTOLM Ha MpynaTa B 3aBUCUMOCT OT NMXBEH puUCK. [okpuBaHeTo
Ha TO3M PUCK Ce MOoCTUra fno [Ba HayuHa:

a) onTMMM3NpaHe Ha U3TOYHULMTE M CTPyKTypaTa Ha KpedWTHU pecypcu 3a mocTUraHe Ha OTHOCWUTENHO MO-HUCKa
LieHa Ha npuBneYeHnTe CpeacTea; u

6) KOMOWHMpaHa CTPyKTypa Ha camuTe JIMXBEHU MPOLEHTU MO KPEeAUTUTE, KOSITO CbAbpKa [Ba KOMMOHEHTa —
NOCTOSIHEH U MPOMEHIMB, CbOTHOLLEHUETO MEXIY KOUTO, a U abcomnoTHaTa UM CTOMHOCT, MoraT Aa ce NMocTUrHaT u
nogabpxaTt B GraronpusiTeH pasmep 3a gpyxectsata ot 'pynaTta. MNocTtositHHaTa KOMMNOHEHTa € C OTHOCUTENHO HKCKa
abCcomnoTHa CTOMHOCT M [0CTaTbYyHO TOMAM OTHOCMTENEeH AAn B obLMA NUXBEH NpOLUeHT. ToBa 06GCTOATENCTBO
npemMaxsa BepoOSITHOCTTa OT 3Ha4YUTENHa MpPOMsHa B JIUXBEHWTE paBHULLA NPV €BeHTyalnHa akTyanusauusi Ha
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NMpoMeHNMBaTa KOMMOHeHTa. Taka ce MUHMMK3MPa M BEeposiTHOCTTA OT MpomsiHa B HebraronpusTHa Mocoka Ha
napuyH1TE NOTOLM.

PbkoBoacTBata Ha ApyxectBata oT [pynaTa, 3aegHoO C TOBa Ha APYXKECTBOTO-Malika, Tekyllo Habnojaeat u
aHanuamMpar ekcnosuumsaTa Ha CbOTBETHOTO APYKECTBO CMPSIMO MPOMEHUTE B NTMXBEHUTE PaBHULLA.

13.7. YnpaBneHue Ha KanutanoBusa pUCK

C ynpaBneHveTo Ha kanuTana [pynata uenu Aa cb3gage M NOAABPXKA Bb3MOXHOCTM TS [a Npoabixu Ja
(byHKUMOHMPa KaTo OeMCTBaLlO NPeanpusaTMe U Aa ocurypsisa CbOTBETHaTa Bb3BPaLLA@EMOCT Ha WHBECTUpaHUTe
cpencTBa Ha akUMOHepWTe, CTOMAHCKW MOM3u Ha ApYruTe 3aMHTEpPecOBaHM NvLa M y4acTHULM B HelHus Gu3Hec,
KaKTo U fa NoAAbpXa ONnTMMarnHa kanutanosa CTPYKTypa, 3a Aa ce peayuupat pa3xoauTe 3a kanutana. AHanormyeH
noaxof ce mpurnara U Ha HWBO WMHAMBUAYarlHO APYXECTBO OT [pynata no OTHOLUEeHWE Ha HeroBaTa kanuTarosa
CTPYKTypa 1 (hvHaHCUpaHe.

lpynata Tekywo HabnoogaBa OCUIYpeHOCTTa U CTpykTypaTa Ha kanuTana Ha 6as3a CbOTHOLEHWETO Ha
3aATbXKHANOCT. ToBa CBOTHOLUEHVWE Ce W3YWCMsiBA MeXAy HEeTHUs ObMAroB kanutan kbM oblata cyma Ha
aHraxvipaHusi kanutan. HeTHUAT ObhroB kanuTan ce onpefens kaTo pasnuka Mexay BCUYKU MPUBREYEeHU 3aeMHM
cpencTBa (KpaTKOCPOYHU U OBITOCPOYHM) Taka, KakTo ca MoCoYeHN B GanaHca v napuyHWTe CpeacTBa U napuvHuTe
€KBUBAmNEHTU.

13.8. CnpaBeannem CTOMHOCTU

CnpaBegnvearta CTOMHOCT Hal-0o0Lo npeacTaBnsBa cymaTta, 3a KOSTO eAuH akTMB MoXe Aa Obae pa3mMeHeH wunuv
€[HO 3agbipkeHve Aa ObAe M3nnaTteHo Npu HopMarHW YCMNOBUS Ha cAenkata Mexay He3aBUCUMMU, Xeraewm u
MHGOPMUPaHU KoHTpareHTu. MonutukaTa Ha pynaTa e Aa onoBecTsiBa BbB (OMHAHCOBUTE CY OTHYETU CNipaBeAnnuBaTa
CTOWHOCT Ha (PMHAHCOBUTE aKTUBU 1 NacuBMW.

KoHuenuusTa 3a cnpaBeanueata CTOMHOCT npejronara peanuanpaHe Ha (UHaHCOBU MHCTPYMEHTU Ype3 npoaaxoa.
B noeyeTo cnydaun, obave, 0oCOGEHO MO OTHOLIEHME HA TbProBCKUTE B3EeMaHUs U 3aObiDKEHUdA, Kpeautute u
OaHkoBUTE fAeno3uTu, pynata oyakBa Aa peanuavpa Te3n (OUHaAHCOBU akTVMBW U Ype3 TSAXHOTO LSNOCTHO obpaTHO
n3nnawaHe UnM pecnekTMBHO MoracsiBaHe BbB BPEMETO. 3aToBa Te Ce MpeacTaBsT Mo TAXHaTa aMopTusMpyema
CTOWMHOCT.

CbLUo Taka ronsiMaTta 4acTt oT (bMHaHCOBMTE aKTMBW U NMACUBMK Ca UNN KPATKOCPOYHM MO CBOSITA CbLUHOCT (ThbProBCKU
B3EMaHUs 1 3aabIHKEHUS, KPAaTKOCPOYHM 3aeMu), UNn ca OTpaseHu B OoT4yeTa 3a PUHAHCOBO CbCTOSAHME MO nasapHa
CTOMHOCT (NpefocTaBeHn GaHKOBM OENO3UTW, UHBECTUMLMM B LEHHW KHWKA) M nMopagu ToBa TsixHata crnpaBenvea
CTOMHOCT € npubnuanTenHo paBHa Ha OGanaHcoBaTa MM CTOMHOCT. W3kmyeHMe OT TOBa MpaBWuiio ca 4acT oT
WHBECTULMWTE B OPYrM OPY)KECTBa KaTO HEKOHTPONMpALLO yyacTue, 3a KOUTO HsMa nasap 1 06EeKTUBHM YCroBuS 3a
onpegensiHe Mo JOCTOBEPEH HAYMH Ha TAXHaTa CrnpaBennvBa CTOMHOCT, MOpPaAM KOETO Te ca NpeacTaBeHu Mo LeHa
Ha npupobuBaHe (ceGecTtonHocT). [OKONMKOTO BCE Olle He CbLeCTByBa [0OCTaTbYyHO pas3paboTeH nasap, CbC
CTabWMHOCT M NIUKBUAHOCT 3a MOKYMKM U MPOAaxOW Ha HSKOM (DUHAHCOBW akTMBM M MacuBu, 3a TAX HAMa Ha
pasnonoXxeHne 4OCTaTbyHO U HAAEXAHW KOTUPOBKW Ha NasapHu LIEHW.

P1HkOBOACTBOTO Ha ApY)XECTBOTO-Marka cuuTa, Ye Mpu CbleCcTByBaLMTe 0OCTOATENCTBA NpeacTaBeHNTe B OTYeTa
3a (PMHAHCOBO CbCTOSIHWE OLIEHKM Ha (PMHAHCOBUTE aKTMBWU M MacuBU ca Bb3MOXHO Hal-HaAeXAHW, afekBaTHU 1
OOCTOBEPHM 3a Lenute Ha (ouHaHcoBaTa OTYETHOCT.
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14/ COENKN CbC CBbP3AHU JIMLA

HocTtaBku:
KomnaHung Bupg Ha coenkarta CBbp3aHoOCT 30.09.2018 (xvn.n..
EHIMBKO CUCTEMC CO®UA AL Pa3xoam 3a ycnyrm [pyrn cBbp3anmn nuua -4
[e]=Y11Te) -4
KomnaHug Bug Ha coenkarta CBbp3aHOCT 30.09.2017 (xvn.n..
EHIMBIO CUCTEMC COPUA ALl Pasxoam 3a ycnyru [pyrv cBbp3aHn nuua -6
EHIMBKO CUCTEMC CO®UNA AL Pa3xogu 3a ycnyrn  [OpyxecTBa nog 06LL MHAUPEKTEH KOHTPOIT -3
[e]=Y11T0) -9
Mpopaxoéu:
KomnaHwus Bug Ha coenkata CBbp3aHOCT 30.09.2018 (xvn.n..)
EHIMBKO CUCTEMC CO®UA AL Mpopax6ba Ha ycnyru [Opyrv cBbp3aHu nuua 1
CUPMA TPYN XONnamHr A lMpopaxba Ha ycnyru [pyr cBbp3aHu nuua 19
CUPMA TPYI XONaunHr AL [Mpopax0ba Ha ycnyrn [OpyxecTBa nog 06LL MHAMPEKTEH KOHTPOI 8
CUPMA FPYIN XONAWNHI A [Mpuxoan oT Nuxen [pyrn cebp3aHn nuua 23
CNPMA BU3HEC KOHCYNTUHI A Mpuxogwn ot nuxewn [pyrv cBbp3aHu nuua 1
CVPMA COJMIOWBHC AL [Mpuxoan oT nNuxeun [OpyxecTtBa nog o6L MHAMPEKTEH KOHTPOI 16
CNPMA CONKOWBHC AL [Mpuxogw oT NIxXeu [pyr1 cBbp3aHu nuua 19
OBLLOo 87
KomnaHwus Bug Ha coenkaTa CBbp3aHOCT 30.09.2017 (xvn.n..)
EHIMBKO CUCTEMC CO®UA AL Mpopax6a Ha CTOKM [Opyrv cBbp3aHu nuua 1
CUPMA TPYI XONaunHr AL Mpopaxba Ha ycnyru [pyrn cBbp3aHn nuua 8
CUPMA TPYIN XONAWnHI A Mpopax6a Ha ycnyr  [pyxecTBa nof obL MHAUPEKTEH KOHTPOI 8
OBLLUO 17
3aemu (canga) KbMm:
30.09.2018 r.
KomnaHus Bug CBBbp3aHOCT XWUN.NB.
Cwupma Mpyn Xonguir AL 3aem [pyru cBbp3aHn nuua 608
Cupma EHTepnpaiid Cuctemc Al 3aem [pyrv cBbp3aHu nuua 18
Cupma BusHec KoHeynTuHr AL 3aem [pyru cBbp3aHn nuua 46
Cupma ContowbHe AL 3aem [pyxecTtBa nog o6LL MHAMPEKTEH KOHTPO 390
Cupwma ContowbHe AL 3aem [pyru cBbp3aHn nuua 331
31.12.2017r.
KomnaHusa Bug CBbp3aHoCT XWUN.NB.
Cwupma Mpyn XonguHr AQ 3aem [pyru cBbp3aHn nuua 608
Cupma EHTepnpaiid Cuctemc Al 3aem [pyrv cBbp3aHn nuua 18
Cupma BusHec KoHcyntuHr A} 3aem [pyrv cBbp3aHu nuua 46
Cupwma ContowbHe AL 3aem [pyxecTBa nof 061 MHAUPEKTEH KOHTPOI 284
Cupma ContowbHe AL 3aem [pyru cBbp3aHu nuua 331
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15/ Bb3HAIMPAXXOEHNA HA UIIEHOBETE HA CbBETA HA
OVPEKTOPUTE

YneH Ha CbBeTa Ha gupeKkTopuTte ®Pupma Cymu 3a nepuopa 01.01.2018 -30.09.2018 (nB.)
AtaHac KoctaguHoB Kupsikos EHIMBKO CUCTEMC CO®UA A 450
OHTOTEKCT AL 118 460
CWPMA EHTEPMPAW3 CUCTEMC ALl 75
CUPMA TPYM XONOuHr A 13 800
CNPMA CONKOWBHC AL 4 500
leopru MNbpBaHoB MapuHoB EHIMBKO CUCTEMC COPUA AL 77 166
CNPMA BU3HEC KOHCYNTUHI AL 9 000
CUPMA TPYIM XONauHr A 15 300
WopaaH CtosiHoB Hepes CUPMA TPYIN XONAnHr AQ 54 810
CNPMA MEOVKBN CUCTEMC 900
MeTbp Bopucos CtaTteB CUPMA TPYN XONAWnHr AQ 13 800
Cawa KoHcTtaHTMHOBa Be3yxaHoBa CUPMA TPYIN XON4auHr AQ 13 500
LiBetaH BopucoB AnekcueB OATUKYM AL 180
EHIMBKO CUCTEMC COOUA AL 450
OHTOTEKCT AL 4 500
CUPMA EHTEPIMPAW3 CUCTEMC ALl 75
CNPMA BU3HEC KOHCYNTUHI AL 18 000
CUPMA TPYIM XONOuHr A 105 000
CNPMA CONKOWBHC AL 94 104
LiBetomup AHrenoB [lockoB CUPMA BN3HEC KOHCYNTUHI ALL 133 694
CUPMA TPYIM XONanHr A 13 800
Yasaap Benusapos lumutpos OATUKYM AL 177
EHIMBKO CUCTEMC CO®UA AL 50 652
CUPMA T'PYIM XONOuHr A 41 202
CNPMA MEOVIKBIT CUCTEMC 887
Oo6wo 784 482

16/C'I:>I5I/ITI/IFI CIE[Q KPAA HA OTHETHUNA NMEPNOA

Mokynka Ha MMHOpUTapeH asn B ,,OHToTeKCcT ALl

Ha 04.10.2018 r. “Cupma Mpyn XonauHr’ALl ckrtoun ¢ “Hio FOpbn Benubp ExynTtn En M’ Jorosop 3a nokynko —npogax6a, ¢ KouTo
OpyxecTtBoTO Aa Nnpugobue 4 187 087 6pos akumm knac A1, ot kanutana Ha “OntoTekcT’ALl, EMK 200356710, cobcTBEHOCT Ha
npogasaya ,Hio KOpbn Benubp Ekyntu En MNMu*, npu cnegHute ycnosus:

MokynHata Liena Ha AkuunTe e B pasmep Ha EUR 4,200,000 (4eTupu MununoHa v ABecTa Xvnsam) eBpo, kosto KynyBaybT ce
3agbkaBa Aa nnatv Ha lMNpoaaBava, KakTo crefga:

2.1. EUR 1,000,000 (eanH munnoH) eBpo crnefga ga 6baat 3annatenn oT KynyBaya npu mxmpocBaHe Ha AKLMUTe, Taka, KakTto e
YroBOpeHoO B HacTosiLus [JoroBop;

2.2. EUR 1,000,000 (eanH munnoH) eBpo cnegpa ga 6baat 3annatenn ot Kynyeava B cpok o 30.06.2018 r;

2.3. EUR 2 200 000 (oBa MunuoHa 1 aBecTa xunsiav) eBpo criegsa Aa 6baat 3annateHy B TPUAHEBEH CPOK cref, BMMCBAHETO B
TbproBCKkusi pErMcTbp Ha yBENUYEHMETO Ha kanuTana Ha Kynysaya, HO He no-kbcHo oT 15.03.2019 r.

[MpogaBaybT e NpexBbpnMn Ypes [kupocsaHe Ha BpemeHHo yooctoBeperme 057/18.01.2017 r. Ha KynyBada, npaBaTa Bbpxy
4187087 6pos knac A1 HanMYHU NOMMEHHM akuun OT kanuTana Ha OHToTekcT All, EVMK 200356710 .
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KynyBaubT e yupeamn 4pes mxupo 3a 3anor Ha BpemeHHo yaoctoBepeHne 059/03.10.2018 r. nbpBu no pes 6e3ycnoBeH u
HeoTMeHsiem 3aror B nonaa Ha Mpogasaya Bbpxy 8 195 089 6post HaNUYHN OBUKHOBEHW MOMMEHHW akLuuK OT KanuTana Ha
,OHTOTekcT* Afl, cobcTBeHoCT Ha KynyBaya, BCska eaHa OT KOUTO C HOMMUHAnHa CTOMHOCT 1 neB (€AVH NeB), OTpa3eHu B
AKUMOHepHaTa kHura Ha [ipyecTBoTo.

YupensiBaHe Ha HOBO ObLUEPHO APYXeCTBO Ha ,,Cupma Npyn Xonguur A}

Ha 26.10.2018 r. e BrcaHo B TP kbM AB aKUMOHEPHO APYXECcTBO ¢ HaumeHosanne “CUPMA CU AW ALl rp. Codusi, cbe
cepanuie rp. Codus, paioH "MnagocT v agpec Ha ynpasneHue rp. Codus, panoH “Mnagoct”, 6yn. “Lapurpagcko woce” Ne 135, ¢
kanutan ot 133 000 / cTo TpuaeceT n Tpu xunagu/ nesa, KOWTO ce hopmmpa OT Napu4HN BHOCKKU. KanutanbT Ha [ipyecTBOTO
pa3npegeneH B 133 000 06MKHOBEHM aKLW, BCUYKM C HOMUHArHa CTOMHOCT 1 (€AMH) NeB BCsSka U eMUCKOHHA CTOMHOCT paBHa Ha
HoMuHanHata. MPEOMETBT HA JEMHOCT Ha “CUPMA CU A" ALl e: MpoekTupaHe, paspaboTeaHe, npoaax6a, BHeapsBaHe 1
noaapbXKka Ha UHPOPMALIMOHHY TEXHOIOMUK, CUCTEMU U COPTYEPHM MPOAYKTU, KOHCYNTAHTCKU YCryr B cchepata Ha
MHOPMaLMOHHNUTE TEXHOMOMMN U CUCTEMU, KaKTO 1 BCsiKa Apyra AeWHOCT, KOATO He e 3abpaHeHa OT 3aKoHa, B Cryyal Ye 3a HsKos
OT AENHOCTUTE Ce U3UCKBA paspeLLIeHre U NULIEH3 crief, NoJlyYaBaHe Ha ChluuTe.

AxumoHepu ca ,Cvpma pyn XonguHr‘Afl, koeto nputexaa 80% OT kanuTana Ha ApYy>KeCcTBOTO, U ABe h13nYeckn nuua.

F'paa Cochusn U3nbnHuTeneH gupekTop: < —
LiBetaH AnekcueB

Cupwma Npyn Xonpguur Al 44
www.sirma.bg



