MPUNIOXEHME Ne 2 - OCHOBHW TIOJIOXKEHUA  OT
CUHETOBOOHATA MNOJIMTUKA HA CUPMA ITPYI XOonamnHr AQ

2.1. basa 3a u3roTesiHe Ha KoHconNuanpaH UHaAHCOB OTYET

MexanHHNAT koHconuaupaH duHaHcoB otyeT Ha Cupma pyn XonguwHr AL — Codwmss Al e n3roTBeH B
CbOTBETCTBME C BCWYKM MexayHapoaHu ctaHgapTn 3a dwuHaHcoBu otyetn (MC®PO), kouto ce CbCToAT OT:
CTaHgapTV 3a (PMHAHCOBM OTYETM M OT TbIKyBaHuA Ha KomuTeta 3a passcHeHus Ha MCPO (KPMC®O),
opobpeHn ot CbBeTa no MexayHapogHu cyetoBogHu cTaHgaptm (CMCC) n MexagyHapogHuTe CHEeTOBOAHU
CTaHOapTM W TbIKyBaHusiTa Ha [locTosHHuS komuTeT 3a pasdcHaBaHe (MMKP), opobpenn ot Komwurteta no
MexagyHapogHu cyetoBoaHu ctaHaapTv (KMCC), kouTto edpekTmBHO ca B cuna Ha 1 sHyapu 2018 r., n kouTo ca
npuetn ot Komucusita Ha EBponerickus cbto3. MCPO, npuetn ot EC, e obLONpreToTo HaumMeHoBaHWE Ha
pamkata ¢ o6Lo npegHasHavyeHne-cyeToBoAHa 0asa, ekBMBaneHTHa Ha pamkaTta, BbBedeHa ¢ AeduHuumMATa
cbrnacHo § 1, 1. 8 ot [JonbnHutenHute pasnopenbu Ha 3akoHa 3a CYETOBOACTBOTO MOA HaMMEHOBaHMETO
~-MexayHapoaHu cyetoBogHu ctaHgaptn” (MCC).

Kbm gatata Ha n3rotesiHe Ha dmHaHcoBus otyeT CMCC/KMPC®O e nsgan ctaHgapTi U pas3siCHEHUS, KOUTO BCe
olle He ca B cuna. Hskou oT Tsix ca npueTtu oT EBporneickusi cbio3, a apym Bce owe He ca. CtangapTuTe,
ngageHn ot CMC/KPMC®O, kouTo Bce oLle He ca Bre3nu B cuna KbM gaTtata Ha uM3gaBaHe Ha (oMHaHCOBUTE
OTYETUM M HEe ca MPUNOXEeHM Mo-paHo, ca u3bpoeHn no-gony. [OpyKecTBOTO Bb3HaMepsiBa fa Mnpueme Tesu
CTaHOdapTK, KoraTo Te Brs3aT B cuna.

ﬂyﬁnuKyBaHM CcTaHAapTU, KOUTO BCe OoLle He Ca B cuina n He ca Bb3npueTu nNo-paHo

KbM gatata Ha usgasaHe Ha HacTosALWMSA OMHAHCOB OTYeT CriedHUTe cTaHaapT ca usaaaeHyn ot CMCC v npueTu
oT EC, Ho Bce olLe He ca Bfesnu B cuna:

MC®O 16 Jlusunr (B cvna 3a rognwHm nepuoam ot 01.01.2019 r. — He e npuet oT EK). To3u crangapT e ¢ ususno
npoMeHeHa KoHuenuusi. To BbBeXaa HOBU NMPUHUUNM 33 MPU3HaBaHe, N3MepBaHe 1 NpeacTaBsHe Ha NU3UHMN C
uen ga ocurypu no-4oCTOBEPHO M afeKBaTHO NpeAcTaBsHe Ha Te3W COENKU KakTo 3a NM3MHrononyyvatens, Taka un
3a nuanHrogatens. CTaHOapTbT Le 3aMeHN AeNCTBaLLMA [0 TO3M MOMEHT CTaHAapT CBbp3aH ¢ nNuanHrmTe - MCC
17.

a)BogewumaT npvHUMN Ha HOBWA CTaAHOAAPT € BbBEXOAHETO Ha eOHOTWUMEH MOoAen Ha c4eToBOAHO GanaHcoBO
TPETUPAHE Ha JIU3MHIUTE NPU NU3UHIONONyYaTenUTe - 3a BCUYKU NIM3VHIOBU OOTOBOPU C MPOLBIMKUTENHOCT OT
noseve oT 12 Mecela Lie ce NpuU3HaBa akTMB ,MPABO Ha Morn3BaHe”, KOMTO e ce aMopTu3upa 3a nepuoga Ha
[0roBopa, 1 pecneKkT!BHO, LLie ce OTYMTa 3a4b/IKEHMETO NO Te3n A0oroBopy. ToBa € M CbLuecTBeHaTa NpoMsiHa B
OoTYeTHaTa NpakTuka. 3a KPaTKOCPOYHWM UMM Ha MHOIO HUCKA LieHa N3UHIU Ce A0MnycKa U3KIYeHne U 3ana3BaHe
Ha JoceraluHaTa NpakTuka;

6) MNpv nuanHrogatenuTe He 61 UMarno CbLUECTBEHU NPOMEHN U Te Brxa NPOABLITKUNN Aa OTYUTAT NIU3NHTUTE NO
nogobueTo Ha cTapusi CTaHOapT — KaTo onepatuBHU U (hMHaHCOBW. [JOKONKOTO HOBUSIT CTaHOapT Aasa MNo-
USINOCTHA KOHLEeNuus, eauH no-nogpobeH aHanu3 Ha ycroBusiTa Ha JOroBOpwUTE creBa [a Ce Hanpasu U oT
TAXHa CTpaHa U € Bb3MOXHO M MpU TAX (NMM3NHrogatennte) Aa HacTbMAT OCHOBaHUsS 3a Mpeknacudukauus Ha
onpefeneHn NU3nHroBu caenku. HoBmAT ctaHoapT M3MCKBa paslumMpsiBaHe Ha OMoBeCTsiBaHUATa. PbKoBOACTBOTO
Ha [pY>XeCTBOTO OOMMCISA BMUSIHAETO, KOETO TO3W CTaHAapT 61 MOrMo Aa okaxe BbpXy (PMHAHCOBUTE OTHETU Ha
OPY>KeCTBOTO.

HoBwu ctaHpgapTh n passicHeHus, nsgageHn or CMCC, kouto Bce oLue He ca npuetn ot EC

Monactosawem, MC®O, npuetn ot EC He ce pasnunuyaBaT CbLUECTBEHO OT Te3un, npuetn ot CMCC, ¢ uskntoyeHue
Ha crnegHuTe HOBM CTaHOAPTW, U3MEHEHUS Ha CbLUECTBYBALUM CTAHAAPTM U HOBW Pa3siCHEHWS, KOUTO BCE OLLE He
ca onobpenun ot EC kbMm faTata Ha ogobpsiBaHe Ha HacTosiLLmMs OMHAHCOB OTYET (4aTWTe Ha Bnn3aHe B Cuna,
noco4yeHn no-gony ca 3a nbnHute MC®O):

MC®O 17 “3actpaxoBaTeniHu gorosopu” (B cura 3a rogvullHu nepvoau, 3anoysawy Ha unu cnep 1 sHyapu
2021);

U3meHeHne Ha MC®PO 9 “DuHaHCOBU MHCTPYMEHTU”’ — XapakTepuUCTVKM 3a npefnnaliaHe ¢ oTpuuaTenHo
obesLeTeHre (B cuna 3a roavliHy nepyoau, 3anoysallm Ha unu crneg 1 sHyapu 2019);



U3meHeHus Ha MCC 28 “UHBecTnLMM B acounMpaHn U CbBMECTHU npeanpuaTUA” - [IbnrocpoyHy yyactus B
acouumnpaHn u CbBMeCTHU NpeanpusaTys (B cuna 3a rogulliHvi nepuoau, 3anoysalum Ha unm cneg 1 sHyapu 2019);

U3meHeHuss Ha pa3nuyHu cTtaHaap™ ,llogobpeHns Ha MC®O (umkbn 2015-2017)”, npoustuyawm ot
roguHust NpoekT 3a nopobpeHns Ha MCHO (MCPO 3, MCPO 11, MCC 12 n MCC 23) ocHoBHO C Uen
OTCTpaHsiBaHe Ha NPOTUBOPEYMS U U3SICHSIBAHE HA hOpMYyNMPOBKM (B CUMa 3a roguLLHM NepUoau, 3anoysallm Ha
unu cnep 1 aHyapu 2019);

KPMC®O 22 “Cpenku B 4yyxaecTpaHHa BanyTa M aBaHCOBM nnawaHua” (B cuna 3a roguwHu nepuoam,
3anoysalum Ha unu cneq 1 aHyapm 2018);

KPMC®O 23 ,,HecurypHoCT npu TpeTMpaHeTo Ha AaHbKka BbpXy goxoauTe” (B cura 3a rogullHv nepuoam,
3anoysaluy Ha unu cneg 1 aHyapm 2019);

U3meHeHne Ha MCC 19 “foxoau Ha Haetu Jlnua” — N3veHeHne, cbkpallaBaHe unu ypexxaaHe Ha nnaHa (B
cuna 3a roguwHn nepuoawm, 3anoysaiiy Ha unu cnep 1 aHyapu 2019).

,D,DY)KGCTBOTO O4aKkBa npuemMaHeTo Ha Te3n CTaHOapTn U N3MeHeHUA B CbLUEeCTBYBaALUM CTaHOAPTU Aa He OKaXe
CbLUECTBEH ehekT BbpXy (PMHAHCOBMSA OTYET Ha ,D,DY)KGCTBOTO B nepuoda Ha NbpBOHAYaNMHOTO UM NpunaraHe.

NHaveuayanHmaT oyHaHCOB OTYET Ha APYXEeCTBOTO € M3roTBeH Ha 6asa ucTopuyeckara LieHa C USKIMIoYeHre Ha
VMOTUTE, MaLLMHUTE U 0BOPYOBaHETO, MHBECTULIMOHHUTE UMOTU U (PUHAHCOBUTE UHCTPYMEHTU Ha PasnonoXeHue
1 3a npoaax6a, KOMTO ca OLeHeHN Ha 6a3a NpeoLieHeHa pecr. crnpaBe/iMBa CTONHOCT.

[py>XecTBOTO BOAN CBOUTE CYETOBOAHM pernctpu B Gbnrapcku nee (BGN), koMTO npuemMa Kato Heroea oTyeTHa
BanyTa 3a npeactaBsHe. [aHHWTe B WHAMBMAYyanHUS (OMHAHCOB OTYeT W MPUMOXEHUsITA KbM Hero ca
npeAcTaBeHW B XUMsiAW NeBa, OCBEH ako Hello ApYro U3pUYHO He e ykasaHo.

MpencraBaHeTo Ha (PMHAHCOB OTYET CbrmacHo MexayHapogHuTe cTaHgapTu 3a (PUHAHCOBM OTYETUM U3UCKBA
PBKOBOACTBOTO fAa HanpaBuM Han-gobpu nNpuONU3NTENHW OLEHKM, HAYMCNeHWs W pa3ymMHO OBOCHOBaHU
npeanonoXeHnsl, KOUTO oKa3BaT eqdekT BbPXy OTYETEHUTE CTOMHOCTW Ha akTMBUTE U MacuBWTe, Ha NPUXoauTe n
pa3xoauTe, M Ha OMOBECTABAHETO Ha YCMOBHW B3eMaHWs W 3agbIDKeHUs KbM gatata Ha oTyeTa. Tesu
NPUBAM3NTENHN OLEHKWN, HAYMUCIIEHNS N MPEAMNONIOXKEHUS: Ca OCHOBaHW Ha MHAOPMaLMATa, KOATO € HanMyHa KbM
Aatata Ha buHaHCOBUS OTYET, Nopaam koeTo GbaeLmTe akTuieckn pedyntatim buxa mornm ga 6bvaaTt pasnuyHn
OT TSX (KaTo B YCroBus Ha (hMHaAHCOBA KpM3a HECUTYPHOCTUTE Ca NO-3HAYUTENHW).

KoHconuanpaHnat oMHaHCOB OTYET € U3rOTBEH Ha basa NUCTOpKM4YecCKa LeHa.

Bwnrapckute abliepHU gpyxecTtea oT ['pynarta, KakTo 1 acoummpaHoTo apyxectso Cupma Mob6avn Al Bogat
CBOUTE CYETOBOAHM pernctpu B 6bnrapcku nes (BGN), koTo npuemat KaTo TaxHa dyHKUMOHaNHa u ot4eTHa
BanyTa Ha npefcrassaHe. 3aAgrpaHnyHnTe AbLUEPHN, acoLMMPaHn U CbBMECTHN ApY>KeCTBa OpraHM3vMpaT CBOeTo
CYETOBOACTBO U OTYETHOCT CbINACHO M3NCKBaHNATa Ha CbOTBETHOTO MECTHO 3aKOHOAATEerNCTBO.

[aHHnTe B KOHCONMANPaHNSA OMHAHCOB OTYET M NPUIOXEHMATA KbM HEro ca NpeAcTaBeHM B XUNSAM fieBa OCBEH
akKO He € onoBeCTeHO U3PUYHO HeLo OPYyro, KaTo 6'bJ'IFapCKMF|T neB e NpueT 3a OTYEeTHa BanyTa Ha npeacrtaBdaHe
Ha I'pynaTa. Ot4yeTuTe Ha 3aarpaHn4yHnTe apyxecrtsa ce npensdmcndasaTt OT MeCTHa BalyTa B 6'bJ'IrapCKl/l NeB 3a
LenmTe Ha BCEKMN KoHconuaupaH prHaHCOB OTYET CbrNacHO NonuTukaTa Ha prrlaTa

MNpeacTaBsHeTO Ha KOHCONUANPAaHUS PUHAHCOB OTYeT CbrnacHo MexayHapogHuTe cTaHgapT 3a (MHAHCOBO
oTYeTaHe M3MCKBa PbKOBOACTBOTO Aa Hanpaswu Haw-A406pn NpMONN3NTENHN OLIEHKWN, HAUYMCIIEHNS N Ppa3yMHO
060CHOBaHM NpeanonoXeHns, KOUTO oka3BaT edekT BbpPXy OTHETEHUTE CTOMHOCTM Ha akTUBWUTE W NacuBuTe, Ha
npuxoauTe 1 pasxoauTe, U Ha OMOBECTABAHETO Ha YCINOBHM B3EMaHUSA 1 3a4bIMKEHNS KbM JaTaTta Ha oTyeTa.
Tesan npnbnuanTenHy OLEHKW, HA4YMCIEHNS 1 NPEANONOXEeHUs ca OCHOBaHM Ha MHOPMaLUsTa, KOSTO € HanuyHa
KbM AaTtaTa Ha KOHconuampaHus MHaAHCOB OTYET, Nopaam KoeTo 6baewmTe dakTnyeckn pedyntatm uxa mornm
Aa 6baaT pasnuyHM OT TAX (KaTo B YCMOBMSA Ha (hbMHAHCOBA Kpn3a HECUTYpHOCTUTE ca no-3HauntenHu). Obektute,
KOWTO npepgrnonaraT No-BMcoka CTeneH Ha cybekTMBHa NpeLeHKa UNn CroXHOCT, UK KbAEeTOo NpeanonoxeHusaTa u
Npubnn3nTenHMTe CHETOBOAHM OLIEHKN Ca CbLLECTBEHM 32 KOHCONMANPaHUS PMHAHCOB OTYET, Ca ONOBECTEHM MO
aony.



2.2. dedmHnumnm

OpyxecTBOo-mMaWnka

ToBa e [pyXeCcTBOTO, KOETO MpuUTexXaBa KOHTPOSa BbpXy CToMaHckaTa U dunHaHcoBa MoSvTUKa U OerMHOCT Ha
OblUEpHUTE APpYXKeCcTBa Ypes nputexxaHneto Ha noseve oT 50% OT AAnoseTe OT Kanutana My W/wunu npasara Ha
rmac unu no cunaTta Ha CKIIYEHO MUCMEHO cropasyMeHue 3a KOHTPOI Mexay akuuoHepute. [IpyxecTBoTo-
manka e CUPMA T'PYTT XONAWHI AL,

OblwepHu gpyxecTBa

ToBa ca ApyXecTBa, BKIMOYUTENHO NPEANPUATUS, HEOPUAMYECKU NWLA, B KOUTO OPYKECTBOTO - Malka, npsiko
Unn KocBeHO, npuTexasa noseye oT 50 % oT npaBaTa Ha rmac B O6woTo cbbpaHue (B aKUMOHEPHWS KanuTan)
n/vnn uma npaBoTo Aa Ha3Hayu noseye oT 50 % oT CbBeTa Ha AMPEKTOPUTE Ha CbOTBETHOTO APYXKECTBO MIU MO
cunarta Ha CKItoYeHO MUCMEHO CropasyMeHWe 3a KOHTPOM MEXAY akUMOHEPUTE U MOXE Aa YNpPaXKHABA KOHTPON
BbPXy TAXHaTa (hMHAHCOBa W onepaTMBHAa MonMTMKa (BKM. MO cunata Ha CKIYEHO CMopasyMeHWe 3a KOHTPON
Mexay akuuoHepu). [bliepHUTe OpYyXecTBa ce KOHconuaupaT OT gaTtaTta, Ha KoATO e(PEKTUBHUSIT KOHTPOn e
npugobut ot Mpynata n cnupaT Aa ce KOHCONUAMPAT OT AataTa, Ha KOSITO Ce NpUema, Ye KOHTPONbT e npekpaTeH
1 e npexsbprieH n3BbH pynata. 3a TaxHaTa kKoHcoNMAaLmMsl ce npunara MeToabT Ha MbJIHaTa KOHCONUAALMS.

CbBMEeCTHO ApYXeCTBO

CbBMeECTHO OPYXeCTBO Ce Cb3gaBa Nno cunata Ha 4OroBOpPHO crnopadymMmeHune, Ha 0asa Ha KoeTo ABe unu noeede
CTpaHu (,D,py)KeCTBa) ce 3aemart ¢ obua cTonaHcka AeAHOCT, KOSTO NOANEXN Ha CbBMECTEH KOHTpON.

CbBMeCTEH KOHTPO NpeAcTaBrisiBa JOFOBOPHO CMOAENSHE HAa KOHTPOMa BbpXy AafeHa CTonaHcka AeiHocT. Tou
ce onpeaens oT YCTaHOBEHOTO M3UCKBaHE B3eMaHeTo Ha CTpaTernvecku MHaAHCOBM U OMEepaTUBHU peLUeHus,
CBBbP3aHU CbC CTOMaHCKaTa AEMHOCT U pa3BUTUETO Ha CbBMECTHOTO OPYXECTBO, Aa CTaBa CbC 3aAbIHKUTENTHO
€OMHOAYLLIHO Cbrracue Ha KOHTPONMPAaLLMTE CbAPYXHULN.

KoHTponupall, CbOPYXHUK B CbBMECTHO [OPY)XECTBO € CTpaHata (OpyXecTBOTO), koATO (koeTo) ydactBa B
CbBMECTHOTO OPY>KECTBO U Cnofensi CbBMECTHUS KOHTPOM BbPXYy NOCNEAHOTO.

CbBMECTHOTO [pPYXKEeCTBO Ce BKIOYBA B KOHCONMAMpaHus rHaHCOB OT4YeT Ha [pynaTta, kato ce npunara
MeToabT Ha COBCTBEHMSI KanuTan - OT AaTaTa, Ha KoATO e(EeKTUBHUST CbBMECTEeH KOHTPON e MmpuaoGut oT
KOHTPONMpaLLMS CbAPYXHUK (KOHKPETHO - APY)KECTBOTO-MalKa) 1 cnvpa Aa ce KOHconmaupa 4Ypes To3u meTog oT
JaTtaTa, KoraTo CbBMECTHOTO APY)KEeCTBO ce TpaHcopMupa B AbLUEePHO, UMK OT AaTtaTa, Ha KosiTo ce npuema, Yye
CbBMECTHUSAT KOHTPOJ € NPEXBbPIIEH OT KOHTPONMPALLMSA CbOPYXKHVK Ha TPETU nuua.

AcouunnpaHo gpyxecTBo

ToBa e OpyXecTBO, B KOETO MHBECTUTOPBT (KOHKPETHO - APYKECTBOTO-MalKa) ynpaxHsiBa 3Ha4YMTerNHO BrnsiHWE,
HO KOETO He NpeAcTaBrisiBa HUTO ObLUEPHO APYXKECTBO, HUTO CbBMECTHO [PY>KECTBO Ha MHBECTUTOPA.

3HaunTenHO BMMSIHUE € NPaBOTO Ha yyacTue MNpuM B3EMAHETO Ha peLleHusi, CBbp3aHu C huHaHcoBaTa WU
onepaTvMBHaTa MONUTUKa Ha NPeanpuUATUETO, B KOETO € MHBECTUPAHO, HO HE € KOHTPOS UM CbBMECTEH KOHTPOS
BbpXy Tasu nonutuka. ObuyaHO TO € Hanmuue npu: a) npuTexaBaHe, MPSKO MW KOCBEHO OT CTpaHa Ha
uHBecTuTopa Ha aganose (akumm) ot 20% ao 50 % oT kanuTana Ha OpYKeCTBOTO, B KOETO € MHBECTUPAHO (BKI. MO
cvnarta Ha crnopasyMeHue Mexay akuuMoHepu) u, 6) B OOMbIIHEHWE, MHBECTUTOPBLT MMaA MNPELACTaBUTENCTBO B
yrnpaBngaBallMs OpraH Ha APYXeCTBOTO, B KOETO € WMHBECTMPaHO W/UMM y4acTBa B MpoLeca Ha B3emMaHe Ha
peLLeHnsiTa NO OTHOLUEHUE HAa MOMMTMKAaTa M cTpaTerysaTa Ha OpPYXEeCTBOTO, B KOETO € MHBECTUPaHO, u/unm ca
Hanuue CbLLeCTBEeHU onepaLumn Mexay MHBECTUTOpA U OPYXKECTBOTO, B KOETO € MHBECTUPAHO.

AcoLMMPaHOTO APYXECTBO Ce BKIOYBA B KOHCONMMUAMPaHWS (uHaHCOB OT4yeT Ha [pynarta, kaTo ce npunara
METOABLT Ha COBCTBEHUA KanuTan - OT AartaTta, Ha KOATO e npuaobuTo 3HauMTenHo BMNUAHME OT MHBECTUTOpA
(KOHKpPETHO - OpY)KeCTBOTO-MalKa) 1 cnvpa Aa ce BKIoYBa Ypes To3n MeTod UK OT AaTtaTa, Korato ApYKecTBOTO
ce TpaHcgopMupa B AbLUEPHO, UMK OT AaTaTa, Ha KOATO ce NpuUema, Ye 3HAYUTENHOTO BNUAHME € NPEeXBbPNEHo
OT MHBECTUTOPA Ha TPeTM nuua.



2.3. MNpunHUMNU Ha KoHconMaauusitTa

KoHconmanpannaT duHaHCOB OTYeT BKMOYBA (DMHAHCOBUTE OTYETW Ha [APYXKECTBOTO-Mavika, AbLiepHuTe
OpYyXecTBa, CbBMECTHUTE [pyXecTBa W acouuMmpaHute [pyxectsa, u3rotseHn kbm 30 centemspu 2018
roguHa. lNMpy KoHcoNWAaumsaTa e npunaraH NoAxXo4bT Ha “MKOHOMMYECKO MpeanpusaTve”, KaTo 3a oueHkaTa Ha
HEKOHTPONUPAaLLOTO yyactTue npu 6udHec - kombuHaumm n gpyrn opMu Ha npuaobusBaHMA Ha ObLUepHU
OpyxecTBa, e n3bpaH MeToAbLT Ha “NponopumoHaneH AAn B HETHUTE akTuBK®.

®durHaHCcOBUTE OTYETU Ha AbllepHNTe, CbBMECTHUTE N acouMnpaHnTe OpyXecTBa 3a Uennte Ha KoHconnaaunaTa
Ca M3roTBeHM 3a CblNA OTHETEeH nepuo, KakTo TO3M Ha p,py)l(eCTBOTO-MaVIKa n npu npunaraHe Ha eaunHHa
c4eToBOOHa NONNTUKaA.

2.3.1. KoHconuaauma Ha ObluepHu apyxecTtea

B koHconuaupaHusi pMHaHCOB OTYET, OTYETUTE Ha BKMIOYEHUTE AbLUEpPHU APYXKEeCTBa Ca KOHCONWAUPAaHU Ha
6asa Ha MeToAa “MbfHa KoOHconuaaumsa”, ped no pea, KaTo e npunaraHa yHuduumpaHa 3a cbluecTBeHnTe 06ekTu
cyeToBOAHa MonuTuka. MHBecTMUMMTE Ha OPYXEeCTBOTO-Maika ca enUMWHMPaHW cpelly Aena B cObCTBEHMSA
Kanutan Ha gbliepHuTe ApyXecTBa KbM AataTa Ha npugobusaHe. BbTpellHo-rpynosuTe onepauumn 1 pasyetu ca
HanbIIHO ENVMMUHUPAaHW, BKI. HepeanuanpaHaTa BbTpeluHorpynosa nevanba unu 3aryba. OtyeteH e n edekTsT
Ha OTCPOYEeHNTE AaHbLU MPU TE3N ENVMUHMPALLM KOHCONMOALUMOHHW 3anncBaHus.

AsnoseTe Ha akuWOHepy - TPETW NULA B AbLIEPHUTE [PYXeCTBa, U3BBH TE3N Ha aKLUMOHepUTe Ha ApyXecTBOTO-
Malka, ca NOCOYEeHU CaMOCTOSITENHO B KOHCOMMAMPAHUSi OTYET 32 (DMHAHCOBOTO CLCTOSIHME, KOHCONMUAMPAHUS
OTYeT 3a BceobxBaTHWUA AOXOA U OTYeTa 3a NPOMEHUTE B COBCTBEHUS KanuTan Kato “HEKOHTPONMpaLLo yyacTue”.
HekoHTponupalloTo yyacTve cbabpka: a) cymaTa Ha Aena Ha akuMoHepuTe (CbOPYXHULUTE) - TPETW nuua KbM
Jartata Ha KoHconupaumsTa 3a NbpBM MbT B CpaBeanveaTta (HamepeHata CTOMHOCT) Ha BCUYKM pasrpaHnyvMm
npngobuTn akTMBW, NOETN MacuBU N YCNOBHWUTE (M3KPUCTaANM3Mpanu) 3agbiDKEHUS Ha BCSKO OT CbOTBETHUTE
OblUEepHU ApYyXXeCTBa, onpedeneHa (Ha 6asa gena) Yypes NponopuUMoHanHna metog, n 6) UsmeHeHeTo Ha cymarta
Ha gena Ha Te3n nuua B CcOOCTBEHUS KanuTan Ha BCAKO OT CbOTBETHUTE AblepHN gpyXxecTtBa OT NbpBaTa UM
KOHCONMMAaumMs 40 Kpasi Ha TEKYLLUMS OTYETEH NEPUOA.

3a npensyncnaBaHe Ha OTtyeTuTe Ha AblUEepHUTE OpyXecTBa B l'Iy)K6VIHa B 6'bJ'II'apCKVI neBa Cca 1n3nos3BaHun
cnegHuTe KypcoBe:

AMepUKaHcku gonap:

1. OtueTsbT 3a BCeoOXBATHUA AOXOA € NPEN3YNCIIEH MO cpeaHo npeTterneH kypc Ha USD, konTo e 1,638041
BGN/USD kbm 30.09.2018 r. n kbm 30.09.2017 r. —1,76026 BGN/USD

2. OtyeTbT 3a (PMHAHCOBOTO CLCTOSHME € Npen3yncrneH Ha 6asa 3aknumTenHus kypc Ha BHB kbm
30.09.2018 r., kowiTo € 1,68956 BGN/USD u 3akntountenHus kypc kbm 31.12.2017 r., kovito e 1,63081
BGN/USD

3. OT4eTbT 32 NAapU4HNUTE NOTOLM € NPEen3ynNCcrieH No cpeaHo npeTerneH kypc Ha USD, koviTto e 1,638041
BGN/USD kbm 30.09.2018 r. n kbm 30.09.2017 r. —1,76026 BGN/USD

EBpo:
KypcbT Ha eBpoTO KbM neBa e mkempat - 1,95583 BGN/EUR

BputaHcku nayHa:

1. Ot4yeTbT 3a BceobxBaTHUSI 4OXOA € NPEen3dnCcreH No cpeaHo npeterneH kypc Ha GBP, koiTo e 2,2127
BGN/GBP kbm 30.09.2018 r. 1 kbm 30.09.2017 r. — 2,241 BGN/GBP

2. OtyeTbT 3a (PMHAHCOBOTO CLCTOSHME € Npen3yncrneH Ha 6asa 3aknumTenHus kypc Ha BHB kbm
30.09.2018 r., kowiTo € 2,20425 BGN/GBP n 3akntountenHus kypc 31.12.2017 r., konto e 2,2044
BGN/GBP

3. OT4yeTbT 32 NapuyHNTE MNOTOLM € NPEen3YnNCIIeH NO CPeaHO npeTerneH Kypc Ha GBP, kowTo e 2,2127
BGN/GBP kbm 30.09.2018 r. 1 kbm 30.09.2017 r. — 2,241 BGN/GBP

dopmupaHMTe pasnukn OT Npen3vncreHusiTa ca oTHeceHM B 6anaHca B no3uums “Pe3epBu OT NPen3yncrieHn
oTyeTn®.



2.3.2. NpunpobuBaHe Ha ObluepHU OpyKecTBa

Mpu nNpuaoGuBaHe Ha ObLIEPHO APYXECTBO (NpeanpusiTe) ot pynata npu GuU3Hec-koMGUHaUMK ce M3non3sa
MeToabT Ha MpuaoGuBaHe (Mokynko-npofdaxkba). MpexBbprneHoTO Bb3HAarpakaeHwe BKIKOYBA ChpaBegnvBaTa
CTOMHOCT KbM JaTtaTta Ha pa3MsiHaTa Ha NpedoCTaBEeHWTE aKTUBW, Bb3HUKHANUTE WK NMOEeTU 3aObiHKEHUA U Ha
nsgageHNTe MHCTPYMEHTU Ha coBCTBEH KanuTan oT NpuaoGuBaLLOTO APYXECTBO, B 3aMsaHa Ha NosyYyaBaHeTo Ha
KOHTpOMa Had npnaobuBaHOTO APYXKECTBO. TS BKIOYBA U CripaBeannBaTta CTOMHOCT Ha BCEKM akTUB UM nacus,
KOWTO Ce siBABa pesynTaT OT criopasyMeHue 3a Bb3HarpaxmneHue nog ycrosue.

MpekuTe pasxonu, CBbP3aHW C NpugobuMBaHeTo, ce Npu3HaBaT KaTo Tekyly 3a nepuoaa, B KOUTO Te ca
M3BBPLUEHU, C U3KMIOYEHWE HA Pa3XoaWTe 3a EMWUCUS HA OBITOBM UMW MHCTPYMEHTU Ha COBGCTBEHWS KanuTan,
KOMTO Ce MpW3HaBaT KaTo KOMMOHEHT Ha COBCTBEHMS kanuTarn.

Bcuukm npupobuTtn pasrpaHuuuMMmn akTMBu, MOETUM MacuMBM W YCIIOBHUTE (M3KpUCTanuavpanu) 3agbikeHus B
6usHec-koMOMHaUMATa, ce OLEeHsIBaT MbpBOHAYanHO MO TAXHATa CnpaBeAnvBa CTOMHOCT KbM Jartata Ha
pa3msiHaTa. Bcako npeBuweHne Ha cbopa OT NPexBbPIEHOTO Bb3HAarpaxgeHwe (OUeHeHO Mo cnpaBeanuea
CTOMHOCT), CymaTa Ha HEeKOHTPONuUpaLloTo yyacTue B npugobrBaHOTO npeanpustme u, npu npugobusaHe Ha
eTanu, cnpaBeanunBaTa CTOMHOCT Ha gaTaTa Ha npuaobvBaHe Ha NO-pPaHO NPUTEXaBaAHOTO KanMTanoBo yyacTue B
npuaobueaHOTO NpeanpusaTue, Hag NpuaoduTUTE pasrpaHVYMMK akTMBKM U NOETW NacuBuM Ha NpuaobmBalLoTo
OPYXecTBO, Ce TpeTMpa W npu3HaBa KaTo penyTtauusa. AkKO [enbT Ha npuaobrBalloTo ApYXEeCcTBO B
cnpaBeanvBaTa CTOMHOCT Ha HETHUTE MpUAOOUTY pasrpaHMYMMM akTUBW Ha[BWLIABa LieHaTa Ha npugobuBaHe
Ha 6usHec-kombrHaumMATa, TOBa NPEBULLEHNE Ce NpU3HaBa He3abaBHO B KOHCONMAMPAHMSA OTYET 3a JOXOAMTE Ha
lpynata B ctaTuaTa “nevandw/(3arybu) ot npuoobueaHe Ha/(ocBoboXaaBaHe OT) AbLUEpHU ApyxecTa”. Bcsako
HEKOHTpOmnMpaLlo yvactve npu 6musHec koMOuHauusi ce oueHsiBa Ha 6asa mMeToda “nponopuvoHaneH gan B
HeTHUTE akTMBKU” Ha NPMAOOUBAHOTO APYXKECTBO.

Korato GusHec kombuHaumsaTa no npuaobvBaHeToO Ha AbLUEPHO APYXECTBO Ce OCbLUECTBABA Ha eTanu, Ha
paTtata Ha npugobuBaHe BCUMYKM NPeauLHU WHBECTUUMW, ObpXaHu OT npuaobuBalims, ce npeoueHsBaT Ao
cnpaBeanvBa CTOWHOCT, KaTo norny4eHuTe edekT OT Tasu NpeoueHka ce Npu3HaeaT B TekyllaTta nedanba vnm
3aryba Ha pynarta, cbOTBETHO KbM “cpMHaHCcOBU npuxoan” U “duHaHCcOBU pasxodu” unu ,neyanodu/(3arybu) ot
acouMmnpaHo APYXeCcTBO”, BKM. BCUYKN NPeAuLIHO OTY4eTeHW edeKTn B ApYyrnte KOMMOHEHTU Ha BceobXxsBaTHWA
[OX0[ Ce peunknumpar.

2.3.3. MNpogaxba Ha gblUepHN apyKecTBa
Mpu npogax6a unu gpyra gopma Ha 3aryba (TpaHcdep) Ha KOHTPON BbPXY AbLUEPHO OPYKECTBO:

. OTnucBaT ce akTuBMTe W nacuBuTe (BKI. aKo MMa MpuvHagnexawa penytauusl) Ha ObliepHOTO
ApYXecTBO no 6anaHcoBa CTOMHOCT KbM AaTtaTa Ha 3arybaTta Ha KOHTPOJT;

. OTnncBa Ce HEKOHTPONMPALLOTO y4acTVe B TOBa AbLUEPHO [APYXECTBO Mo GanaHcoBa CTOMHOCT B
KOHCONMMAMPaHUA OTYEeT 3a (PUHAHCOBOTO CbCTOSIHME KbM Aartata Ha 3arybata Ha KOHTpona, BKI1. BCUYKM
KOMMOHEHTU Ha Apyr BceobxBaTeH 40X04, CBbP3aHu C TX;

. Mpr3HaBa ce MoOJSly4eHOTO Bb3HarpakaeHue Mo crpaBefnuBa CTOMHOCT OT cAernkaTa, CbOUTMETO WUnn
onepauusTa, foBena Ao 3arybaTa Ha KOHTPOJT;

. Peknacuduumpar ce kbm “nevanbu unu 3arybu 3a roguHaTa’, unu ce TpaHcdepupaTt OUPEKTHO KbM
HaTpynaHy nevanbu BCUMYKM KOMMOHEHTU Ha COOCTBEHWsI KanuTan, NpeAcTaBnsiBallM HepeanvaupaHu 0oXoau
unu 3arybm — cbrnacHo u3nckBaHmaTa Ha cboTBeTHUTe MCPO, nog ummnTo nNpaBuna nonagaT Te3n KOMMOHEHTU
Ha cobCTBEHUA KanuTarn;

. Mpu3HaBa ce Bcska pe3yntaTHa pasnuvka kato “nevantba vnum 3aryba ot ocBoboxaaBaHe (Npogaxba) Ha
ObLUEPHO ApYXeCTBO” B KOHCONMMAMPAHUS OTYET 3a BCeobxBaTHMSA JOXO4, NPVHaAnexalia Ha ApYXecTBOTO-
Mawka.

. OcTtaHanuTe 3a gbpxaHe Asnose, hopMupallyt MHBECTULMM B acOLMUpaHn OPY>KeCTBa Ui MHBECTMLMN
Ha pasnonoxeHne U 3a npodaxba Ce OueHABaT MbpPBOHAYANHO MO CrpaBednvBa CTOMHOCT KbM Jartata Ha
npogaxbarta v B NOCNeACTBME Ce OLIeHsABAT Mo peda Ha npuertara ot [pynaTta cHeToBOAHA MONuTHUKa.

MeTtoobT Ha npugobuBaHe (nokynko-npogaxba) ce npunara M npu onepauuMn 3a obeguHeHue w/vnu
NPecTpykTypupaHe Ha npeanpuaTus nog o6l KOHTPOM, B Cryvyal ye Te ce siBsiBaT Mpeku npugobuBaHusi oT
nosuumsTa Ha ApyKeCcTBOTO-Malika.

2.3.4. Coenku ¢ HEKOHTPONMPALLLOTO y4acTme

OnepauunTe C HEKOHTPONMPALLOTO y4yacTue ce TpeTupaTt oT [pynaTa kaTo cOenku ¢ nuua, npuTexasallm
MHCTPYMEHTU Ha obwma cobetBeH kanutan Ha pynata. EdekTnTe oT npogaxbu Ha AsnoBe Ha APYXeCTBOTO-
Mmalika, 6e3 3aryba Ha KOHTPOM, KbM MpUTEXaTenu Ha HEKOHTPONMpaluM yyacTus He ce TpeTupaTt KaTo
KOMMOHEHTN Ha TekywaTta neyanba wnu 3aryba Ha [pynarta, a kato ABWXKEHWS OWPEKTHO B KOMMOHEHTUTE Ha
cobCcTBeHMA 1 kanuTarn, OOMKHOBEHO KbM KOMMOHEHTa-pesepB ,HepasnpegeneHa neyanba”. W obpatHo, npu
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MOKYNKN OT ApYXecTBOTO-Malika, 6e3 npugobuBaHe Ha KOHTPON, Ha AOMbIAHUTENHW ASMOBE OT ydYacTueTo Ha
npuTexXaTenn Ha HEKOHTPONMpALLIM Y4acTusl BCsika pasnvka Mexay nrnaTeHata cyma U CbOTBETHUS MpuaoouT asn
oT GanaHcoBaTa CTOMHOCT Ha HETHWTE aKTMBM Ha OblLUEePHOTO OPYXKECTBO Ce MpU3HaBa CbllO AUPEKTHO B
KOHCOMMUAMPaHUS OT4YeT 3a COGCTBEeHMst KanuTan, OBMKHOBEHO KbM KOMMOHEHTa-pesepB ,HepasnpenereHa
neyan6a”.

KoraTo pynarta npectaHe fa nputexasa KOHTPOS M 3HAYUTENHO BMUsIHME, BCsKAa OCTaBalla ManuuHcTBeHa
MHBECTULMA KaTo OAN B KanuTana Ha CbOTBETHOTO APYXXECTBO, Ce MpeoLeHsIBa No crpaBeanmea CTOMHOCT, KaTo
pasnukaTta oo GanaHcoBaTa CTOWHOCT ce Mpu3HaBa B Tekyllata nedanba vnu saryba, kKaTo CbOTBETHO BCUYKU
CyMW Mpeau npusHaTi B ApYrM KOMMOHEHTM Ha BceobXBaTHMS OOXOA Ce OTYMTAT Taka KakTo Mpu ornepauust Ha
OVPEKTHO OCBOOOXIaBaHe Ha BCUYKM acouuvMpaHuM C MbpBOHavanHaTa WHBECTUMUMS (B AbLUEPHOTO Wnu
acoLMMpPaHOTO APYKECTBO) KOMMOHEHTH.

2.3.5. KoHconunaaumsa Ha acouumpaHn n CbBMECTHU pyXecTBa

3a BKIOYBAHETO Ha acoLMUpaHMTE N CbBMECTHU APYXeCTBa B KOHCONMAMPaHUS (PMHAHCOB OTYET € MPUIIOXeEH
MeToabT Ha coOcTBEHUSA Kanutan, cnopen KOWTO MHBECTULUIMNATA Ha ,D,py)KeCTBOTO-MaVIKa B TAX NbpBOHa4arHo ce
oTyuTa Mo LeHa Ha npuaobusaHe (cebecToMHOCT), a BNOCNEACTBME Ce NMPensvncnsBa, 3a Aa oTpasu NpoMeHuTe
Ha Jena Ha MHBeCTMTOopa (KOHKPETHO — APYXEeCTBOTO-Marka) B HETHUTE aKTMBWM Ha acouLMMpaHUTE U CbBMECTHU
apyxectsa cnen I'IpI/I,CI,O6I/IBaHeTO. MHBeCTVILl,I/IﬂTa Ha prnaTa B acouummpaHute M CbBMEeCTHU [OpyXecTBa
BKMOYBA U penyTauuute, uaeHTMduumpaHy npy npuaobrneaHeTo M, HETHO OT BCsika NpuaHaTa obesueHka.

Meuan6ata unu 3ary6ata crnef npupobusaHeTo 3a pynaTta (Ype3 ApyXecTBOTO-Maika) OT acouumupaHuTe U
CbBMECTHM [pYXECTBa, 3@ CbOTBETHUS OTYETEH MEPWOA, NPeCTaBnsiBa HEWHUA OsN B HETHUTE My (PMHAHCOBYU
pe3ynTatu (crief AaHbLM) OT HeroBaTa CTOMaHcka [eMHOCT 3a To3W nepuof, KOWTO Asn ce npusHaBa
npeAcTaBs Ha OTAENEH pes B KOHCONUAMPAaHUS OTHYET 3a BCEOOXBATHUSA [OXOA,.

AHanorvyHo, genbT Ha pynata B usMeHeHusiTa cnef npuaobrnBaHeTo Ha ApYruTe KOMMOHEHTU Ha BCEOOXBaTHUS
[OXO[ Ha acouuMpaHuTe U CbBMECTHW APYXECTBa, CbLUO Ce Npu3HaBa U NpeacTaBs KaTo ABMXKEHWE B Apyrute
KOMMOHEHTN Ha BCEOOXBaTHWA [OXOA B KOHCONMWAMPaHUS OT4eT 3a BCeoOXBaTHWA [OOXOA, CbOTBETHO
KOHcONuaupaHuTe pe3epBu Ha pynata B oTyeTa 3a U3MeHeHusiTa B COOCTBEHWA kanuTan. [pynaTta npusHaea
CBOS Asn B 3arybu Ha acoummpaHute U CbBMECTHU APYXKECTBa 40 pasMmepa Ha HeiHaTa MHBECTULWS, B T.4. 1
NpefoCTaBeHUTE UM BBTPELUHN 3aeMU.

BbTpewHute pasdetn mexgy [pynata M acouumMpaHuTe M CbBMECTHU [ApyXecTBa He ce enuMuHMparT.
HepeanuavpaHaTta nevanba unu 3aryba OT cAeNnku Mexgy TsX ce envMUHMpa [0 MpOLEeHTa Ha rpynoBOTO
y4yacTve B acouMupaHnTe U CbBMECTHM APYXKECTBa, KaTo BKIOYMUTENHO Ce NpoBepsiBa 3a obe3leHka B criyvanTe
Ha 3ary6a. OTyeTeH e 1 ePeKkTbT Ha OTCPOYEHNTE AaHbLM NPU TE3W KOHCONMAAUMOHHM NpoLeaypu.

2.4 CpaBHUTENHU JaHHN

lpynata npeacTaBsi CpaBHUTENHA MHOPMaLUMs B TO3M KOHCONMUAMpaH (MHaAHCOB OTYeT 3a efHa npeaxodHa
roguHa. Korato e Heob6XxoAMMO, CpaBHWUTENHUTE AaHHM ce peknacudpuumpart (M npeusyucnsear), 3a da ce
MOCTUrHe CbMNOCTAaBUMOCT CMPSIMO MPOMEHM B NPEeACTaBSHETO B TekyllaTa roamHa.

2.5 OyHKUMoOHanHa BanyTa u npuM3HaBaHe Ha KypCOBU pasnmvku

PyHKUMOHaNHa 1 OTYETHa BanyTa Ha npeAcTaBsHe Ha PMHAHCOBMSA OTYET Ha APYXECTBOTO € ObnrapckusT nes.
Ot 1.07.1997 r. neBbT e chukcupaH B CbLOTBETCTBME CbC 3akoHa 3a BHB kbm repmaHckata Mapka B
cvoTHOoweHne BGN 1 : DEM 1, a ¢ BbBEXAaHETO Ha eBpOTO KaTo odumumanHa Banyta Ha EBponenckns cbto3 - ¢
€eBpoTOo B cboTHoweHne BGN 1.95583 : EUR 1.

lMpn nbpBOHaYanHO Npu3HaBaHe, CAenka B YyXAecTpaHHa BanyTa ce 3anvcea BbB (PyHKUMOHanHaTta sanyTa,
KaTo KbM cymaTa B YyXAecTpaHHa Banyta ce npunara O6MeHHUAT KypCc KbM MOMEHTa Ha caenkara unm
onepaumaTa. [lapuyHute cpefdcTBa, B3eMaHusATa W 3aAbIDKEHWsATA, KaToO MOHETapHW OT4YEeTHM O0beKTw,
OEHOMWHUPAaHWN B YyXAeCTpaHHa BanyTa ce oTyiTaT BbB (PyHKLMOHanHaTa BanyTa kaTto ce npunara OOMeHHUSAT
Kypc, nybnukysaH ot BHB 3a nocnegHusa paboTeH geH Ha cbOoTBETHUS Mecel. KbM cenTemMBpu Te ce oueHsBaT B
6bnrapcku neea, Kato ce M3norn3Ba 3akniunTenHNAaT obmeHeH kypc Ha BHbB.

HeMOHeTapHI/ITe OTYETHM ODOEeKkTM B OT4eTa 3a CbI/IHaHCOBOTO CbCTOAHME, NMbpPBOHaA4YarHO AEeHOMWHUpaHU B
YyXXaecTpaHHa BanyTta, ce OT4MTaT BbB (byHKLI,VIOHaJ'IHaTa BanyTta KaTto ce npunara nCtopn4ecknaTt obGMeHeH KypcC
KbM aTaTa Ha onepauudaTa 1 nocnenBallo He ce npeoueHABaT No 3aKNiYnTENEH Kypc.

EdekTnTe oT KypcoBuTE pasnvk1, CBbP3aHu C ypexaaHeTo Ha CAENKN B YyXKAecTpaHHa BanyTa, UM OTYATaHETO
Ha TbProBCKM CAENKM B YyXAecTpaHHa BanyTa no KypcoBe, KOUTO ca pasfuyHu, OT Te3M, Mo KOMTO MbpBOHaYarIHO
ca Gunu npuaHaTtK, ce BKINOYBAT B OTYETa 3a BCeoOxBaTHUSA Aoxod (B nevanbata wnum 3arybaTa 3a roguHarta) B
MOMEHTAa Ha Bb3HMKBAHETO UM.



3a uenuTe Ha BCeKM KOHCONMMAMpaH (UHAHCOB OTYET Ce M3BbpLUBA MpeusyucrieHMe Ha Banytata Ha
(PMHAHCOBUTE OTYETUM Ha AbLUepHUTE ApYKecTBa B 4YyxOMHa: OT (PyHKUMOHANHaTa BanyTa Ha CbOTBETHOTO
YyXOECTpaHHO [ObLUepHO APYXEeCTBO BbB BanytaTa Ha npeacTaBsHe (BGN), npueTa B KOHconuaupaHusi
PUMHAHCOB OTYET, KaTo:

a) BCMYKM aKTMBM M NacvBW ce Npen3vncnsaBaT B rpynoBaTta BanyTa Mo 3akfuuTerneH Kypc Ha MecTHaTa BanyTa
cnpsamo Hes kbm 30 cenTemMBpyY UK KbM JaTaTa Ha 0cBOOOXAaBaHe Ha APY>XeCTBOTO;

6) BCUYKM NPUXOAHM U pa3xodHU NMo3uLuM ce NPensdncrnsBaT B rpyroBaTa BanyTa Nno CpeaeH Kypc Ha MecTHaTa
BanyTa CrnpsiMO Hes 3a nepuoaa Ha oTyeTa ;

B) BCUYKM NOJTy4eHU KypCOBMU pasfiMkn B pe3ynTtaT Ha npeunsvyncneHmata ce npusHaBat U nNpeactaBAT KaTo
OoTAEerneH KOMMNOHEHT Ha COBCTBEHMSA KanuTan B KOHCoNnmnanpaHua oT4yeT 3a CbVIHaHCOBOTO CbCTOAHNE —

»,pe3epB OT Npen3vncrieHne BbB BallyTaTa Ha npeacrtaBAHe Ha YyXXOaeCTpaHHU nenHoctn”, n

F) KypcoBuUTe passyiMky, nonyyYeHn B pes3yntaTt Ha BanyTHOTO Npeu3yucrnieHne Ha HeTHaTta WHBeCcTuuma B
3aarpaHnyHuTte (Lly)l(ﬂ,eCTpaHHVITe) ApyxecTBa, 3aeiHO CbC 3aeM1UTE N OPYrN BallyTHU MHCTPYMEHTU, NpUETH 3a
XeoX Ha Te3n nHBecTtnuunn, ce npeacTtaBAaT OUPEKTHO B cobcTBeHMA KanuTan.

Mpu ocsoGoxpaBaHe (Npogaxba) OT YyxaecTpaHHa AENHOCT (OpYXeCTBO) KymynaTMBHaTa Cyma Ha Kypcosute
pasnukn, KOUTo ca 6unn otTyeTeHn OWUPEKTHO KaTo oTAesieH KOMMOHEHT B KanuTtana, ce npu3HaBaT KaTo 4YacT OT
neyanbata unu 3arybata B KOHconuaupaHus OT4eT 3a BceobOXBaTHUSA Aoxod Ha pen “nedvandu/(3arybu) ot
npupobusaHe Ha M OcBOOOXOaBaHe OT AbLUEPHW OPYXeCTBa, HETHO”, morydvyeHa npu OCBOGOXAaBaHETO
(npopaxbara).

PenyTaLu/mTa M KOpeKuMuMTe OO CcnpaBeanMBv CTOWHOCTWU, BBb3HWKHANM npu I'IpVI,D,OGVIBaHe Ha 3aarpaHn4yHo
(‘-Iy)K,EI,ECTpaHHO) OPYXeCTBO, Ce TpeTupat aHalnormM4yHo KaTto aKTuBuUTE U MacuBMUTE Ha TOBaA OPYXECTBO U Ce
npensdyncndaesaT BbB BaniytTata Ha npeacrtaBAaHe No 3aKnioyYnTeneH Kypc.

2.6 Npuxoan

MpuxoanTe B pynaTa ce npusHaBaT Ha 6as3a NpuvHUMNA 3a Ha4YMCNsiBaHe M OO CTeneHTa, 40 KOSTO U NO HauuHa,
Mo KOMTO CTOMaHCKWTe u3roau ce npugobueat oT pynaTta v pecn. CTOMAHCKUTE PUCKOBE CE& HOCHT, KaKTo M
[OKOJKOTO NpuxoauTe MoraT HageX4Ho Aa ce U3MepsT.

BuposeTe npuxoaun Ha prnaTa ca npeacTtaseHn B [punoxeHus.

Mpu npogaxbuTte Ha NPOAYKUMS, CTOKM U MaTepuanu NpuUXoauTe ce Npu3HaBaT, KoraTo BCUYKM CbLUECTBEHU
pucKoBe 1 Nonaun oT cobCcTBEHOCTTa NpeMmnHaBaT y KyrnyBava.

Mpu NpegocTaBAHETO Ha YCIyrM NPUXoAMTE Ce MPU3HaBaT, OTYMTAlKM eTana Ha 3aBbPLUEHOCT Ha caerkaTta KbM
Kpasl Ha OTYETHUS MEPUOM, aKo TO3M eTan MoXe Aa 6ble HaoeXaHO U3MEPEH, KaKTO 1 Pa3xoauTe, U3BBbPLUEHM MO
coernkara, U pasxoauTe 3a NpuKIYBaHETO .

MpuxoguTe ce oueHsBaT Ha Gasa cnpaBednvBaTa LieHa Ha npodaneHUTe NPoayKumsl, CTOKU U YCIyrn, HETHO OT
KOCBEHU AaHbuM (aKuM3 1 JaHbk goGaBeHa CTOMHOCT) U NpeaocTaBeHn OTCTLIKM M pabaTu.

MonoXxuTenHnuTe M oTpuUUATENHU PasnUKXM OT NPOMSIHA Ha BanyTHW KypcoBe, CBbp3aHW C MapuU4HW CPEeACTBa,
TbProBCKV B3EMaHUS 1 3a4bIKEHUs!, JEHOMUHMPaHU B Yy)XAecTpaHHa BanyTa, Ce BKMOYBAT B KOHCONMANPaHUS
OoT4yeT 3a BceobxBaTHUA aoxon (B nedyanbarta wunm 3arybarta 3a rognHaTta).

®rHaAHCOBUTE NPUXOAM Ce BKIMOYBAT B KOHCONMUAMPAHUA OTHET 3a BCeOOXBATHUA OOXOM, KOraTo Bb3HUKHAT, U ce
CbCTOSAT OT: NPUXOAM OT NMXBU MO NMPEAOCTABEHN 3aeMU U CPOYHU AEN03UTH, NPUXOAN OT NIUXBU MO B3EMaHUS Mo
crieumarnHn JoroBopu, NpMxoau OT NIMXBMY MO NPOCPOYEHN B3eMaHus, npuxoan/nedantn ot CAENKU C MHBECTULLM
B LEHHM KHMXKa Ha pasnonioXeHue W 3a npogaxba, B T.4. AMBUAEHTU, HETHA nevanba OT KypCOBU pasfvku Mo
3aeMu B 4yxaecTpaHHa BanyTa, MpUXOAM OT onepauuy Mo ypexaaHe Ha ObAr, neyan6a oOT oueHKka Mo
cnpaBeanvBa CTOMHOCT Ha WHBECTULIMM Ha pasnonoXeHue W 3a npogaxba, KOMTO ca 4YacT OT noeTarnHo
npuaoGuBaHe Ha AbLIEPHO ApYXecTBo. Te ce NpPeAcTaBAT OTAeNHO OT (hMHAHCOBUTE pasxodu Ha nuuesata
CTpaHa Ha KoHCOMnMAaupaHus oTYeT 3a BceobxBaTHUS OOXOM.

2.7 Pasxoan

Pasxogute B 'pynaTa ce npu3HaBaT B MOMEHTA Ha TAXHOTO Bb3HUKBAHE 1 Ha 6a3a NpuHUMNMTE Ha HauYncnsiBaHe
M CBbNOCTaBMMOCT (A0 CTeneHTa, A0 KOSTO He 61 JoBeno A0 NpU3HaBaHe Ha akTWB UMW Nacue, HEOTroBapsiLy, Ha
onpeneneHusita 3a akTmen 1 nacusm B O6LaTa (koHUenTyanHa) pamka kbm 1 B camute MC®O).



Pasxognte 3a 6baewm nepuoan ce otnaraTt 3a npu3HaBaHe KaTO TeKyl, pas3xon 3a nepuoda, npes KOWTO
gorosopute, 3a KOUTO Ce OTHacCAT, Ce U3NbJTIHABAT.

3arybute, Bb3HUKHANM B pe3ynTaT Ha MnpeoueHka Ha WMHBECTULMOHHWM MMOTW OO ChpaBeAnuBa CTOMHOCT, ce
NpeacTaBsT B KOHCONMAMPAHUS OTYET 3a BceobxBaTHMS foxosd (B nedanbata unu 3arybata 3a roaMHaTa) Ha pef
»apyrv poxonu/(3arybu) ot genHocTTa”.

drHaHCOBUTE pa3xoan Ce BKMOYBAT B KOHCONUAMPaHMS OTYET 3a BCEOGXBATHUSA OOXO[, KOraTo Bb3HWUKHAT, KaTo
ce nocoyBaT OTAENHO OT (DUHAHCOBUTE MPUXOAM U Ce CbCTOSAT OT: pas3xodW 3a JIMXBM MO MOMyYeHU 3aemu,
GaHKOBM Takcy Mo 3aemMu U rapaHuuu, HETHa 3aryGa OT KypCOBM pasfnuki Mo 3aeMu B YyxaecTpaHHa BanyTa,
pasxoau/3arybu oT COENKM C MHBECTMLMM B LIEHHW KHWXKa Ha pasnonoxeHue u 3a npopaxbGa, pasxogn oT
onepauwuu Mo ypexaaHe Ha Abir, 3aryba oT oLeHKa Mo cnpaBeffiMBa CTOMHOCT Ha MHBECTMLUM Ha pa3noriokeHne
1 3a npofdaxba, KOUTOo ca YacT OT NnoeTanHo NpuaobuBaHe Ha AbLLEPHO APYXKECTBO.

2.8 'moTK, MalumHn n obopynsaHe

NmoTuTe, MalvHWTe U obopyaBaHETO (ObAroTpanHM MaTepuarnHu akTUBM) ca NpeAcTaBeHM Mo UCTopUYecka
CTOWHOCT, HamarneHa c HaTpynaHaTa amopTu3auus u 3aryuTe ot oGesLeHka.

MbpBOHayanHo npuaobusaHe

Mpy nbpBOHaYanHo NpuaobueaHe MMOTUTE, MALLWMHUTE U 0OOPYABAHETO Ce OLeHABAT No LeHa Ha npuaobuBaHe
(cebecToOMHOCT), KOATO BKMKOYBaA MOKyNHaTa LeHa, MUTHUYECKUTE TakCu (Korato TOBa € MPUIIOXKMMO) U BCUYKU
Opyru Npekn pasxoau, HeobxoanMu 3a NpUBEXAAHE Ha akTUBa B paboTHO cbCTosIHME. [1peknTe pa3xoam OCHOBHO
ca: pas3xoaM 3a nNbpBOHAYariHa [OCTaBKa, pPa3xXOAM 3a XOHOpapu Ha nuua, CBbp3aHM C  MPOEKTa,
HEBB3CTAaHOBSAEMM [AaHbLM, pasxoaou 3a KanuTanu3npaHu NUXBWM 3a KBanuduuMpaHu akTuBu (Korato ToBa €
NPUNOXMMO) 1 ap.

Mpu npuagoGrBaHe Ha UMOTKM, MaLIMHK U oBopyaABaHe Npu YCNoBKSATa HAa Pa3CPOYEHO Mnallaqe, NokynHarta LeHa
€ eKBMBaneHTHa Ha ceralHaTta CTOWHOCT Ha 3a4bIIKEHNETO, AUCKOHTMPAHO Ha Ga3a Ha NUXBEHOTO paBHULLE No
MPWBIIEYEHUTE OT APYKECTBOTO KPEAUTHU PECYPCHU C aHasrorMyeH MaTyputeT 1 NpeagHasHaueHuve.

OpyxecTBoTO € onpegenuno crtoiHocTeH npar ot 700 nB., NO4 KOWTO MpuAOOUTUTE akTMBM HE3aBMCMMO, Ye
npuTexaBaT XapaKTepucTukaTa Ha [ObMAroTpaeH akTuMB, CE M3NMUCBaT KaTo TeKyll pa3xod B MOMEHTa Ha
npuaobmBaHeTo UM.

MNocnegBsawm pasxoam

Pa3sxogute 3a pemMOHTM M MOAAPbBXKA Ce MpU3HaBaT 3a TeKylM B nepuoga, Npe3 KOMTO ca HanpaBeHW.
M3BbplueHn nocnegsaliy pas3xoau, CBbpP3aHUM C MMOTU, MalMHU M oBopyaBaHe, KOUTO UMAaT xapakTtep Ha
nogMsiHa Ha onpedeneHW Bb3MOBM YacTW W arperatv, UMM Ha NPeyCTPOWCTBO W PEKOHCTPYKUUS, ce
KanuTanuaupaTt kbM HanaHcoBaTa CTOMHOCT Ha CbOTBETHUSI aKTUB M Ce Mpepasrnexaa oCcTaTbYyHUS My Mofe3eH
KMBOT KbM JaTaTa Ha kanutanusaumsi. CblUEBPEMEHHO, HEaMOpPTU3MpaHaTa YacT Ha 3aMEeHEHUTE KOMMOHEHTU
ce u3nucea oT BanaHcoBaTa CTOMHOCT Ha aKkTMBUTE W Ce Mpu3HaBa B TeKyLUMTE Pas3xoAu 3a nepuoaa Ha
NpeycTpONCTBOTO.

MeToau Ha amopTusauus

[pyxecTBOTO U3nons3ea NIMHEEeH METOA Ha amMmopTu3aums Ha MMOTWUTE (KOraTto TOBa € MPUIOXMMO), MaNHUTE Y
obopyaBaHeTo. AMOPTU3NPAHETO Ha aKTUBMUTE 3aMoyBa, Korato Te ca Ha pasnonoxeHue 3a ynotpeba. 3emsTa He
ce amopTuaupa. MNMonesHuaT XMBOT MO rpynM akTUBU € CbobpaseH ¢ hM3NYECKOTO U3HOCBaHe, cneuudukaTa Ha
obopyaBaHeTo, 6baeLmnTe HamepeHus 3a ynotpeba 1 ¢ npeanonaraeMoTo MOparHo ocTapsiBaHe.

CpOKbT Ha rogHOCT MO rpynn akTuBW € KakTo crnensa:

. crpagn — 20-70 r. (koraTo ToBa € NPUIIOXKMMO)
. CbOpbXeHusa — 5-25 .

. MaLuuHu 1 obopyasaHe —5-10 T.

. KOMNTpU 1 Mob. ycTporictea —2-5T.

. CbpBBLPU N cUCTEMU — 2 -5 T.

. TPaHCNOPTHU cpeacTBa — 7-12T.

. CTOMaHCKM nHBeHTap — 5-12r.

Onpe,qeneHMTe CPOKOBE Ha MOJSie3eH XMBOT Ha AbMAroTpanHUTE MatepuanHu akTUBW Ce npernexgaT B Kpas Ha
BCEKN OTHETEH nepno un npu yctaHoBABaHe Ha 3HAYUTESTHU OTKITOHEHNA CNPAMO ObOelumTe ovakBaHus 3a CpokKa
Ha M3Noni3BaHeTO Ha aKTUBUTE, CbLUUNAT Ce Kopurnpa nepcnekTnBHoO.



O6e3LUeHKa Ha aKTUBMU

BanaHcoBuUTe CTOMHOCTM Ha UMOTWTE, MalUMHUTE U 06opyABaHETO NoAnexart Ha nperneq 3a obesueHka, Korato
ca Hanuue cbbuTns Unu npomeHn B obcToATencTeaTa, KOMTO nokaseart, Ye 6banaHcoBaTa cToMHOCT 61 morna ga
ce OTNMyaBa TpariHO OT Bb3CTaHOBMMATa MM CTOMHOCT. AKO ca Hanuue TakvBa MHAMKaTOpW, Ye NpubnusutenHo
onpegeneHara Bb3CTaHOBMMAa CTOMHOCT € MO-HUCKa OT TsAxHaTta GanaHcoBa CTOMHOCT, TO MocregHaTta ce
n3nncea A0 Bb3CTaHOBMMaATa CTOMHOCT Ha akTuBuTe. Bb3cTaHOBMMAaTa CTOMHOCT Ha MMOTUTE, MaLUUHUTE U
obopyaBaHeTo e no-BucokaTa OT ABeTe: crpaBeannBa CTOMHOCT 6e3 pasxoau 3a npopaxba mnu CTOMHOCT npu
ynotpeba. 3a onpegensHeTo Ha CTOMHOCTTa Mpwu ynotpeba Ha akTMBuTe ObAelnTe napu4HM noToun ce
OVCKOHTMpAaT A0 TAXHaTa HacTosiwa CTOMHOCT KaTo Ce fpwunara AMCKOHTOBA HOpMa Mpean AaHbuUW, KOSTO
oTpassBa TeKkyluTe nasapHn yCroBUS U OLEHKW Ha BpemeBaTa CTOMHOCT Ha napute U puckoseTe, crneumguyHmn
3a CbOTBETHUA akTuB. 3arybuTte oT obesLeHka ce oTYMTaT B OTYeTa 3a BCeobxBaTHNA AOXOA (B nevanbata wunm
sarybata 3a roguHaTa), OCBeH ako 3a [AafdeHus akTuB He e dopmupaH npeoueHbyYeH pe3epB. Torasa
obe3LeHkaTa e 3a CMeTKa Ha TO3M pe3epB U ce NpeacTaBs B OTYeTa 3a BceobXBaTHMSA O0X04 (KbM cTatumMTe Ha
OpyruTe KOMMOHEHTM Ha BCeobXBaTHUS A0X0A), OCBEH akO TS He HagXBbprs HErosus pasmep (Ha pesepsa), U
HadBMLLUEHMETO Ce BKIOYBA KaTo pas3xod B oTyeTa 3a BceobxBaTHWS goxon (B nedvanbaTta unm 3arybarta 3a
roguHara).

Mevyan6wu n 3ary6m oT npogax6a

ObnroTpaiHnute martepuanH/i akTvBW ce OoTnmucBaT OT OoTyeTa 3a (PpMHAHCOBOTO CBLCTOSIHME KOraTto ce M3BagsaT
TpariHo OT ynoTtpeba u He ce oyakBaT OT TAX ObAeLn CTOMaHCKM M3roau unu ce npogapart. MNevanbute wnu
3arybuTe oT npogaxbu Ha OTAenHW akTMBKM OT rpynaTta Ha “uMoTW, mawwmnHn 1 obopyasaHe” ce onpeaensaTt 4pes
CpaBHsIBAHETO Ha npuxogute oT npogaxbata n 6anaHcoBaTa CTOMHOCT Ha aKkTMBa KbM AaTaTta Ha npogaxbaTa.
Te ce noco4yBaTt HETHO, KbM “Opyrn goxoau/(3arybu) ot npogaxba Ha akTUBM® Ha NuueBaTa CTpaHa Ha OT4eTa 3a
BceobOxBaTHMA aoxon (B nevanbata wnu 3arybata 3a roguHarta). Yactrta OT KOMMOHEHTa “‘npeoueHbYeH
pe3epB’(ak0 MMa TakbB), OTHAcslla ce 3a NPoAafdeHUsl aKTMB, Ce MPEexXBbPNS AMPEKTHO KbM KOMMOHEHTa
“HepasnpegeneHa neyanba” B oTyeTa 3a NpoMeHnTe B cOBCTBEHUS KanuTan.

2.9 HematepuanHu aktnsu

PenyTtauus
Penytaumata npeactaBnsBa HadBULLIEHVWETO Ha LUeHata Ha npugobuBaHe (MpesocTaBeHOTO

Bb3HarpaxgeHue) Hag crnpaBefnvBaTa CTOMHOCT Ha Aena Ha [pynata B HETHUTE pasrpaHNyvMMu akTMBK Ha
npngobuToTo ApYXKEecTBO KbM pAartata Ha npugobuBaHeto (6u3Hec kombuHaumaTa). B koHconvampaHus
hMHAHCOB OTYET TH MbPBOHAYalNHO Ce OLUeHsABa Mo LeHa Ha npugobusaHe (cebecTonHOCT), @ nocneasaLlyo - no
LeHa Ha npugobrBaHe MUHYC HaTpynaHuTe 3arybu oT obesueHku. PenyTaunsata He ce amopTusunpa.

Penytaumsta, Bb3HMKHana npu npuvaobuBaHe Ha AObLUEPHO MpeanpusiTue ce MpeacTaBs B KOHCONMMAMPAaHWA
oTYeT 3a (PMHAHCOBOTO CBCTOSHWME KbM rpynata Ha “HemaTtepuanHuiTe akTMBM’, a Tas3n Bb3HUKHANa npu
npngobrBaHe Ha CLBMECTHU U acouumnpaHn Apy>XecTBa (NpeanpusiTusl) € MHKoprnopvpaHa B obLiaTa CTOMHOCT Ha
WHBECTMUMSATA M Ce MOoCcoYBa KbM rpynata Ha “UHBECTMUMMTE B CbBMECTHM Npeanpuatua’ unm CbOTBETHO
B“MHBECTULMMTE B acoLumMpaHn npeanpusatns”.

PenyTtaumata no npnaobrneBaHeTo Ha CbBMECTHM M acouumnpaHu apyxecTsa (MpeanpusaTns) ce TecTBa KaTo yacTt
OT 06LL0TO cango (CTOMHOCT) Ha uHBecTUMUMsiTa. CaMoCTOATENHO Npu3HaTaTta penyTtaums no npuaobreaHeTo Ha
OblUEpHN ApyXecTBa (Npeanpusitst) ce TecTBa 3a4b/MKUTENHO 3a obe3ueHKa NoHe BeaHbX roauwHo. 3arybute
oT 06e3LeHkn Ha penyTaumsTa He ce Bb3cTaHoBsABaT Bnocneacteue. [Neyanbute unu 3arybute ot npogaxba
(ocBoboxxgaBaHe) Ha [afeHO AblUepHO ApyXecTBo (npeanpusaTtue) oT [pynata BknouvBaT u GanaHcoBaTa
CTOWHOCT Ha penyTauusTa, npucnagaiiaTa ce 3a npogageHoTo (0cBO60AEHOTO) APYXKECTBO (NpeanpuaTme).

Ha Bcsika npusHata penytaums ce onpedens NPUHaAONEeXHOCT KbM [OageH O6eKT reHepuvpall napuyHm
NOCTLMMEHUS Olle NPV peanuavMpaHeTo Ha [JdageHa GusHec KoMGUHaUMSA, U To3n OBGeKT ce npunara npu
M3BBLPLLBAHETO Ha TecToBeTe 3a obealieHka. MNpu onpeaensHeTo Ha 06eKTUTe, reHepupaLly NapuyHK NoToLm ce
B3eMaT npeasua obeKkTUTe, OT KOUTO ca ce ovakeanu GbAeliy CTOMaHCKU uarogu npu npuaobuBaHeTo npu
GU3HeC KOMBMHaLMATa 1 Mo NOBOJ, HA KOUTO € Bb3HUKHaMa camata penytauusi.

3arybute oT obeslLeHka Ha penyTauusi ce NpeacTaBsaT B KOHCONMMAMPaHUS OT4YeT 3a BCeobxBaTHWA goxod (B
nevyan6aTa unu 3ary6ara 3a roaMHarta) KbM nosvuumsTa “obesLeHka Ha HeTEKYLLM akTUBK”.

HemaTtepuanHute aktmueBu ca npencraBeHn BbB (DUHAHCOBWS OTYET MO LeHa Ha npugobusaHe (cebecTonHoCT),
HamareHa c HaTpynaHaTa amopTm3auua u 3arybute ot obesueHka.

9



B OpyxecTBOTO ce npunara NUHEeH MeToA4 Ha aMopTM3auusi Ha HemaTepuanHuTe akTMBM Mpu onpegeneH
noneseH *uBoT 2 - 10 roanHu.

BanaHcoBaTa CTOMHOCT Ha HemaTepuanHuTe akTUBW MOASeXu Ha nperned 3a obesueHka, korato ca Hanuue
cbbuTUS, UM npomMeHu B oGCTOsiITENcTBaTa, KOMTO MocoyBaT, 4Ye GanaHcoBaTa CTOMHOCT GM Morna pAa
HagBVlaBa Bb3cTaHoBMMaTa MM CTOMHOCT. ToraBa obesueHkaTa ce BKMOYBa KaTo pasxod B OT4yeTa 3a
BceobxBaTHMA goxof (B neyan6arta unu 3arybaTa 3a roguHaTta).

HemaTtepunanHute akTMBu ce OTNMCBAT OT OTYeTa 3a (PMHAHCOBOTO CbCTOSHME KOraTto ce M3BagsaT TpawuHo OT
ynotpeba n He ce o4vakBaT OT TAX ObAeln CTONaHCKU M3roau unu ce npopapat. MNevanbute nnm 3arybute ot
npogaxbu Ha OoTAenHW akTUBM OT rpynaTa Ha “HemaTepuanHuTe akTuBW’ ce OnpefensT Ypes CpaBHSABaHETO Ha
npuxoguTe oT npodaxbaTa n banaHcoBaTa CTOMHOCT Ha akTMBa KbM Aartarta Ha npogaxbara.

2.10 NHBECTULIMOHHU UMOTHU

CbrnacHo cyeToBOAHaTa MonuTvKa, npueta oT dupmata — Maivika Cupma Mpyn XonguHr AL v gpyxecTsarta,
WHBECTULMOHHM UMOTMK ca Te3n MMOTU, KOUTO ABLITOCPOYHO Ce AbpKaT OT APYKEeCTBOTO 3a AOXOAM OT Haemu
nvnu 3apagy BbTPELIHOTO YBENUYEHME Ha TXHaTa CTOMHOCT. KoraTo ToBa e MpunoXxumo, Te ce NpeacTaBAT B
oTyeTa 3a (PMHAHCOBOTO CbCTOSIHME MO TAXHATa aMOPTU3ALMOHHA CTOWHOCT.

MHBECTUUMOHHUTE MMOTK (KOraTo TOBa € MPUIIOXUMO) Ce OTnucBaT OT OT4YeTa 3a (PMHAHCOBOTO CbCTOSHME,
KoraTo ce M3BagdaT TpavHOo OT ynoTpeba n He ce oyakBaT OT TAX ObAeLln CTOMaHCKM U3rogm unu ce npogagar.
Meyanbute unu 3arydbute OoT npogaxbw Ha OTAENHW aKkTMBM OT rpynata Ha “MHBECTUMLMOHHMTE MMOTU’ ce
onpenenar ypes CpaBHsIBAHETO Ha npuxogute oT npogaxbarta n 6anaHcoBaTa CTOMHOCT Ha akTMBa KbM gaTarta
Ha npogaxbarta. Te ce nmocoyBaT HETHO, KbM “ApyrM poxoaw/(3arybu) oT AerHOCTTa, HETHO” B OT4eTa 3a
BceobxBaTHUA foxos (B neyanbaTa unu 3arybaTa 3a roguHaTta).

TpaHcdepy OT M KbM rpynarta “MHBECTULMOHHM MMOTK® (KOraTto TOBa € MPWUMOXWUMO) ce MpaBAT, koraTo MMma
npomsHa BbB (PYHKUMOHANHOTO NpefHasHayeHue W Lenu Ha fdageH MMoT. B cnyvan Ha npexBbprsiHe oT
“UHBECTULMOHHM MMOTU” KbM “MUMOTU 3a M3NON3BaHe B coOCTBeHaTa AeWHOCT’ akTUBBLT Ce 3aBeXxJa B HoBaTa cu
rpyna no HamepeHa MCTOpMYecKa LieHa, KOATO npeacTaBnsiBa aMOpTU3aLMOHHa My CTOMHOCT KbM daTtaTa Ha
npexsbpnsiHeto. O6paTHO, Korato OT “UMOTK 3a u3non3eaHe B cobcTBeHaTa OENHOCT uMa MPexBbpPIISHE KbM
“UHBECTULMOHHN UMOTW”, aKTUBBT CE€ OLeHABa MO amopTu3aumoHHaTa My CTOMHOCT KbM pJaTata Ha
NpexBbPMSHETO.

2.11 VIuBecTnumn B ObLLUEPHU U acoLMmpaHu gpyKecTBea

ObnrocpoyHnTe MHBECTULMW, NPEACTaBMSBALLM aKUMW B ObLUEPHUM W acouumMpaHu apyxecTBa (koraTo ToBa e
NPUNoXnMmMo), ca npeacTaBeHn BbB (DUHAHCOBWS OTYET MO LeHa Ha npugobuBaHe (CeBGeCcTOMHOCT), KOATO
npeacTaensisa cnpasegfivMBaTa CTOMHOCT Ha Bb3HArpaxaeHWeTo, KoeTo € buno nnateHo, BKI. NPekuTe pasxoam
no npuaobreaHe Ha MHBECTULMSTA, HAMareHa C HaTpynaHaTa obesleHka.

MputexxaBaHWTe OT APYXECTBOTO MHBECTMLMUM B ObLUEPHM U acouMUpaHy APYKECTBa noanexart Ha nperneq 3a
obesueHka. Mpu yctaHoBsiBaHe Ha ycrnosBusi 3a obesleHka, cbliata ce Mpu3HaBa B OT4YeTa 3a BceobxBaTHUS
poxop, (B nevanbarta nnu 3arybarta 3a rogvHara).

Mpu nokynka u npogaxba Ha WHBECTMUMM B AObLUEPHUM U acouuvMpaHu ApyXKecTBa ce npunara “gatata Ha
CKniouBaHe” Ha caenkaTa.

MHBecTnummuTe ce oTnuceaT, KoraTo Ce NPexBbPNSAT npaBaTa, KOMTO MPOoM3TMYaT OT TAX Ha OPYyrv fvua npu
HacTbNBaHETO Ha MpaBHMTE OCHOBAHUSA 3a TOBa M MO TO3M HauyMH ce 3arybBa KOHTpPOMNa BbpXy CTOMAHCKUTE
M3rogn OT CbOTBETHUS KOHKpeTeH Tun mHBecTuumun. Nevanbarta/(3arybaTta) oT npogaxbata um ce npeacrasst
CbOTBETHO KbM “domHaHCcOBM npuxogn” unu “cpuHaHcoBu pasxogm” B oTyeTa 3a BceobxsBaTHus goxon (B
neyan6ata unu 3ary6ata 3a roguHara).

2.12 VIHBecTUUMM Ha pasnonoXeHune u 3a npoaaxkda

CwrnacHo cyeToBoAHaTa nonuTuka, npueta oT cdupmarta — manka Cupma Fpyn XonguwHr Al v ApyXecTBOTO
MHBECTMUMMTE nog hopmMa Ha PUHAHCOBU akTMBM Ha pasnornoxeHue 3a npogaxba (koraTo ToBa € NpPUIoXMMO)
ca HeaepvBaTVBHM (PMHAHCOBU aKkTVMBMW, MPEACTaBMsBaLLM akuMvM U OANOBe OT KanuTana Ha Apyru ApyXecTBa
(ManuMHCTBEHO y4YacTve), AbpXKaHu C AbNrocpoYHa nepcnekTvBea.
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MbpBOHA4YanHoO oueHsABaHe

CbrnacHo cyeToBOAHaTa MonuTMKa, npueta oT dupmata — Mavika Cupma Mpyn XonguHr AL U OpyXecTBOTO,
MbpBOHAYarHO MHBECTMLMKUTE ((DMHAHCOBW aKTVBM) Ha pasrnosioKeHre 1 3a Npoaaxbda ce NpusHaBaT No LeHa Ha
NpuaoGuBaHe, KOSITO € crpaBeaiMBaTa CTOMHOCT Ha Bb3HArpaXkaeHUeTo, KOeTo e Gumo nnaTeHo, BKITHYUTENTHO
npekuTe pasxoau no npuaobrBaHe Ha MHBECTMUMATA — ((DUHAHCOBWS aKTUB).

2.13 MatepuanHu 3anacu

CbrnacHo cyeToBOAHaTa Monutuka, npueta oT cdupmaTta — marvika Cupma pyn XonguHr ALl u gpyxecTBarta,
mMaTepuanHuTe 3anacu (KkoraTo ToBa € NpUIIoXKMMO) ce OLeHsBaT BbB (DPMHAHCOBUS OTYET KakTo criefBa:

* maTtepuanm n CTOKM - MO NOo-HUCKaTa OT. AOoCTaBHaTa cebecTonHoCT (ueHa Ha I'IpVI,D,O6VIBaHe) n
HEeTHaTa peanusnpyemMma CTOWHOCT;

* He3aBbpLleHO npou3BoACTBO - MO MNO-HUCKaTa OT. Nnpou3BoAcTBeHaTa cebeCcTOMHOCT M HeTHaTa
peanun3mpyema CTOMHOCT;

Pasxognte, kouMTo ce u3BbpLIBAT, 3a Oa AoBedaT AdafeH NpoaykT OT MaTtepuanHiTe 3anacu B HEroBoTo
HaCTOSILLO CbCTOSIHUE U MECTOHaxoXAeHue, Ce BKIYBaT B LeHaTa Ha npuaobusaHe (CebecTOMHOCTTA), KakTo
cnegsa:

° MaTtepuann U CTOKM — BCUYKM OOCTaBHU pa3xodu, KOUTO BKIKOYBAT NOKynHaTa uUeHa, BHOCHU MUTa U
Takcu, TpaHCNOPTHU pa3xoAWn, HEBB3CTAHOBAEMU AaHbUWN U OAPYrn pa3xodn, KOUTO AONPUHACAT 3a npuBexnaHe
Ha MaTepuanmnte n CTOKUTe B NroToB 3a TAXHOTO M3non35aHe/npop,a>K63 BUA,

. He3aBbpLUEHO MNPOM3BOACTBO — BCUYKM HEOBXOAMMM MPOWM3BOACTBEHM pasxoau, KouTo dopmupat
npousBoAcTBEHATa CeGEeCTOMHOCT, KaTo B Hes ce BKIOYBAT MPeKUTe pasxodu 3a Martepuany v Tpya u
npucnagalwiata ce 4YacT OT OOLIONPOU3BOACTBEHUTE Pa3xoau (NMPOMEHNMBU U MOCTOSIHHM), C U3KMOYEeHUe Ha
agMUHUCTPATUBHUTE pasxodu, KypcoBUTE pasnuky W pasxoauTe Mo NPUBEYEHN OUHAHCOBU PECYPCH.
BkrtouBaHETO Ha YCINOBHO MOCTOSIHHUTE OGLLOMNPON3BOACTBEHW pa3xoau B NPOM3BOACTBEHaTa ce6ecTOMHOCT Ha
He3aBbPLUEHOTO MPOMN3BOACTBO Ce U3BLbPLUBA Ha GasaTa Ha HOpMareH kanauuTeT, onpegerneH Ha 6asa obuyaeH
cpenHo noaabpxkaH o6eM. M3bpaHaTta Gasa 3a pasnpenenieHMeTo UM Ha HUBO OTAEHW MPOAYKTM € HopMmaTa Ha
YOBEKO YacoBeTe Ha MPSIKO 3aeTUsA NepcoHas B NPOU3BOACTBOTO HA KOHKPETHUSI MPOAYKT.

Mpwn yn0Tp96aTa (BnaraHe n npo,u,a>K6aTa) Ha MaTepuanHuTe 3anacu T1e ce M3nnceaT TeKyLo KaTo ce mn3nonsesa
METOABLT Ha CpeaHOo-NpeTerfieHaTta CTOMHOCT (CeGeCTOI;IHOCT).

HeTHaTa peanuaupyema CTOMHOCT MNpeacTaBnsiBa Npubnu3vMTenHo onpeaeneHarta npodaxHa LeHa Ha AafdeH
aKTMB B HOPMarHWsi XOA4 Ha CTOMaHcKaTa OEWHOCT, HamarneHa C npubnuanTernHo onpeperneHnTe pasxogu no
AOBBbPLIBAHETO B TbProBCKM BMUA HA TO3MN akKTuUB U I'IpVI6]'II/I3I/ITeJ'IHO onpepeneHnTe pa3xoaun 3a peannsauua.

2.14 Tbprosck1 n gpyru B3eMaHus

TbproBckMTE B3eMaHWs ce NPeAcTaBAT M oTyuTaT Mo ChnpaBednuBa CTOMHOCT Ha Gasa CTOMHOCTTa Ha
opurMHanHo usgageHata paktypa (cebecToiHOCT), HamarneHa ¢ pasvepa Ha obesleHkaTa 3a HecbGUpaemu
cymu. B cnyyaute Ha pascpoyeHu nnailaHus Hag obuyanHUs KpeauTeH CpokK, MPU KOMTO He e MpedBUAeHO
JOMbIIHATENHO NIallaHe Ha NUXBa UMM nuxsaTta 3HauYuTeNHo Cce pasnuyaBa OT obuyaiiHUA nasapeH MUXBEH
MPOLEHT, B3EMaHUATa Ce OLEHsIBaT MbpPBOHAYASIHO MO TsIXHATa CnpaBenMBa CTOWHOCT, a Mocreasallo — Mo
amMopTM3MpyemMa CTOMHOCT, Crief npucrnajaHe Ha MHKopropupaHaTa B TsAXHaTa HOMMHarHa CTOWHOCT nvxea,
onpeperneHa no MeTofa Ha edekTMBHaTa NMxXBa.

MpubnuautenHata oueHka 3a 3arybu OT CbMHUTENHW W HecbbMpaemy B3emaHus ce npasu, KoraTo 3a
cbbupaemocTTa Ha usnarta cyma unm 4act OT Hesi CbLLEeCTBYBa BMCOKA HECUTYPHOCT. Hecbbupaemute B3eMaHusi
ce M3nucBaT, KoraTo NpaBHUTE OCHOBaHMSA 3a ToBa HacTbnAT. O6e3leHKaTa Ha B3emMaHUsiTa ce HayucnsBa Jpes
CbOTBETHA KOPECMOHAEHTHA KOPEKTMBHA CMeTKa 3a BCEKW BW B3EMaHe KbM cTaTusita “gpyrn pasxogu” Ha
nuueBaTa CTpaHa Ha oTyeTa 3a BceobxBaTHUA goxo (B nevanbarta unu 3arybaTa 3a roguHara).

2.15 JInxBOHOCHM 3aemMun 1 Opyru npegoctaBeHn oMHaAHCOBU pecypcu

Bcuykn 3aemy M gpyrv npegocTtaBeHu (MHAHCOBU PEcypcy Ce OTYMTaT MbpBOHaYanHo no cebecToiHocT
(HoMMHanHa cyma), KosiTo ce npuema 3a CrpaBejniMBa CTOMHOCT Ha NPeaoCTaBeHOTO MO cAenkaTa, HETHO OT
npekuTe pasxoau, CBbp3aHW C Te3n 3aeMu U npefocTaBeHu pecypcu. Crnell MbpBOHAYanHOTO NpU3HABaHE,
NUXBOHOCHUTE 3aeMuW 1 OpYriM NpegocTaBeHu pecypcu, NocneABallo ca OLEHEHU Mo amopTU3MpyemMa CTOMHOCT,
onpefeneHa 4pes npunaraHe Ha MeTofda Ha edekTvBHaTa nvuxea. AMOPTM3UpyemaTa CTOWHOCT € M3uuUcreHa
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KaTo Ca B3eTh npeaBnn BCUYKKM BUOOBE TakCU, KOMUCUOHHN U OpYyrKn CyMHn, acounnpaHun Cc Te3n 3aemMu. Meyan6ute
n 3ary6V|Te Cce npu3HaBaT B OT4yeTa 3a BCeobOXBaTHMSA [0X0[, (B nevan6arta wnm sary6aTa 3a FO,CI,VIHaTa) KaTo
(bMHaHCOBK NpUXoau (J'IVIXBVI) nnn pasxogu npes3 nepunoga Ha amMmopTusauna Uinnm Korato B3eMaHuATa ce noracar,
oTnuwaT unu pegyumpart.

JInxsoHOCHUTE 3aemu M Apyru npegoctaBeHn (OUHAHCOBU pecypcu ce KnacuduumpaT kaTto TeKyLlu, OCBEH 3a
yacTTa OT THX, 3a KOATO OPY>KeCTBOTO MMa 6e3ycrnoBHO NpaBo Aa cbbepe B3emMaHETO Cu B CPOK Hag 12 meceua
OT Kpaa Ha OTYETHUA nepuoa.

2.16 lNapuyHn cpegcTBa U NapuUYyHN EKBUBANEHTU

MapnyHuTe cpeactBa M eKBMBANEHTUM BKOYBAT KaCOBWUTE HanW4YHOCTW, pasnnawaTtenHuTe CMeTKU U
KpaTKOCpPO4YHUTE OEeno3nTn B ©aHKu, YninTo opurmHaneH matypuTet e o 3 meceua.

3a uenuTe Ha U3roTBSIHETO Ha OTYeTa 3a napu4HUTE NnoToun:

. NapuyHUTE NOCTBMNIIEHNS OT KIIMEHTU U NAPUYHUTE NRallaHus KbM AOCTaBYMLIM ca npeacTaBeHn 6pyTHo,
¢ skntoyeH AC (20%);
. NUXBUTE MO MOMYYEHN WHBECTULMOHHM KpeauTu (KoraTo ToBa € MNPUIMOXWUMO) Ce BKMO4YBAaT KaTo

nnawaHus 3a pyHaHcoBa AENHOCT, a NTMXBUTE, CBbP3aHN C 060POTHM KpeanTu, ob6CcnyXBalum Tekylata eNHOCT,
ce BKIMYBaT B OnepaTuBHa OEVHOCT;

. nnatenmat JAC no noKynku Ha ObMAroTpamHu akTUBKM OT YYXKOAECTPaHHU JOCTaBYMLIM Ce NOCOYBa Ha pef,
‘nnaTeHn gaHbUKW”, a NpyM gOCTaBka Ha AbMArOTPaNHW akTMBM OT CTpaHaTa ce MOoCcoYBa Ha pead “nnawiaHus KbMm
JocTaBynumM” KbM NapuyHWTE MoTouM OT onepaTvMBHa AENHOCT, OOKOMKOTO TOM y4yacTBa M ce Bb3CTaHOBSABa
3ae[HO ¥ B onepaTMBHUTE NOTOLM Ha APY>KECTBOTO 32 CbOTBETHUSA Nepuos (MeceL).

2.17 TbproeBcku 1 opyrn 3agbIimKeHns

TbproeckMTe N ApyruTe TEKyLM 3adbIDKEeHUs Ce OTYMTaT No CTOMHOCTTa Ha opurMHanHute dakTypu (LeHa Ha
npuaobuBaHe) UM CTOMHOCTTa Ha HA4WCReHUTe MPUXOAM, KOATO Ce Mpuvema 3a cnpaseAnvBaTa CTOMHOCT Ha
caenkata u wWe 6bae msnnateHa B Obaelle cpelly nonyvyeHuTe CTOKM M ycnyrn. B cnyvauTte Ha pascpoyeHu
nnawaHus Hag obuyamHMsA KpeguTeH CpoK (korato ToBa € MpWUMOXMMO), MPU KOWTO He e MpeaBuaEeHO
AOMbIHUTENHO MNaljaHe Ha fuXBa MNW fuxeBaTa 3HAYMTENHO ce pasnuyasa oT obuyvaiHWA nasapeH nMxXBeH
MPOLEHT, 3aAbIKEHNATa Ce OLeHABAaT MbPBOHAYaNHO No TAXHaTa crpaBeAnuBa CTOMHOCT, a nocrnegsallo — no
amMmopTm3npyema CTOWHOCT, Cref npucrnagaHe Ha MHKoprnopupaHata B TAXHaTa HOMWHanHa CTOWHOCT NWXBa,
onpefeneHa no Mmetoaa Ha eekTMBHaTa nuxsea.

2.18 JInxBOHOCHM 3aemMu 1 Opyru NpusrevYeHn oMHaHCOBU pecypcu

Bcuukm 3aemm u gpyry npuBreveHn UHaHCOBU pecypcyu ce OoTyYuTaT MbpBOHAYanHoO no cebecTonHoCT
(HoMuHanHa cyma), KosITo ce npuema 3a CnpaBeiMBa CTOMHOCT Ha MOMYYEHOTO MO cAenkarta, HETHO OT MpeknTe
pasxou, CBbp3aHu C Te3n 3aeMu 1 npueneveHn pecypcu. Crnen nbpBOHAYanHOTO NpuU3HaBaHe, NIMXBOHOCHUTE
3aeMu 1 Apyru NpUBIEYEHN pecypcu, ca NocneaBallo OLEeHEeHW No amopTM3MpyeMa CTOMHOCT, onpeaeneHa Yypes
npunaraHe Ha meToda Ha edyekTMBHaTa nmxeBa. AMOpTU3MpyeMaTa CTOMHOCT € M34MCreHa KaTto ca B3eTu
npenBua BCUYKUM BMOOBE TakCU, KOMUCWMOHHM W OPYrM pasxoau, BKI. AWCKOHT UMM NPEMUsi, acouumpaHu ¢ Tesu
3aemu. Mevyanbute n 3arybute ce npmusHaBaT B OTYETa 3a BCeoOxBaTHMA oxon (B nedanbarta wnu 3arybarta 3a
rogvMHata) kato (UHaAHCOBW pas3xoau (NMUXBM) MMM MPUXOAM MNpe3 nepuofa Ha amopTu3aumst UM KoraTto
3abIDKEHMATA ce OTNMLWAT Unu pegyuupart.

JINXBOHOCHWUTE 3aemMu U OpYrv NpUBMEYeHN (PMHAHCOBKM PEcYpCu ce KracuduuupaTt KaTo TeKylu, OCBEH 3a
YyacTTa OT TAX, 3@ KOSITO APYKEeCTBOTO MMa 6Ges3ycrioBHO MpaBo da ypeAu 3adbiPKeHVWEeTO CUM B CPOoK Hag 12
MeceLa OT Kpast Ha OTYETHUSA Nepuof.

2.19 KanutanuanpaHe Ha pa3xoau rno 3aemm

Pa3xognte no 3aemu, KOUTO NPSIKO CE OTHACAT KbM NpMAOOUBaAHETO, CTPOMTENCTBOTO UMM MPOM3BOACTBOTO Ha
OTroBapsily, Ha ycroBusiTa /kBanuduumnpan/ akTuB (koraTo ToBa € MPUIOXKMMO), Ce KanuTanuaupaTt KaTo YacT oT
CTOMHOCTTa Ha To3n aktmB. OTroBapsil, Ha ycnosudATa /KBanuduumpaH/ akTUB € aKTuMB, KOMTO HenpemMeHHO
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n3nckBa noHe 12-mMeceyeH nepuog OT Bpeme, 3a [a CTaHe rOTOB 3a npeaBwxgaHata My yrnoTpeba unu
npoaaxoa.

Pa3mepbT Ha pasxogute Mo 3aemu, KOUTO MOraT Aa Ce kanutanuaupart B CTOMHOCTTA Ha eduH OTroBapsll Ha
ycnosusita /ksanuduumpan/ aktve, ce onpeaens Ypes koeduumeHT /Hopma/ Ha kanuTanusaums. KoeduumeHTtst
Ha kanuTanu3auus e cpefgHonpeTerneHata BenuyvHa Ha pasxoguTe MO 3aeMu, OTHECEHW KbM 3aeMuTe Ha
APY>XeCTBOTO, KOUTO Ca HernoraceHu npes nepuoja, ¢ U3KINYEeHWe Ha 3aemMuTe, M3BbPLUEHN cneuunanHo ¢ uen
npngobrBaHe Ha e4uH OTroBapsLy Ha ycroBusaTa /kBanuduumpaH/ akTus.

KanutanuavpaHeTo Ha pasxogute Mo 3aemu Kato 4acT OT CTOMHOCTTA Ha eauH OTroBapsilly, Ha ycrioBuaTa
/kBanuUUMpaH/ akTMB 3amno4sa, KoraTo ca M3MbIIHEHW CrieQHUTe YCMOBUA: M3BBLPLLBAT Ce pasxoduTe 3a akTvBa,
M3BBLPLLUBAT Ce pas3xoauTe Mo 3aeMu U B X0 ca AeMHOCTM, KOUTO ca Heobxoaumu 3a MOAroTBAHE Ha akTUBa 3a
npeaswxkaaHaTa My ynotpeba unv npoaaxoa.

Pasxognte no 3aemmn ce HamansaeBaT U C BCSKaKbB WHBECTUUMOHEH [OXOA4 OT BPEMEHHOTO WHBECTUpPAHE Ha
cpeacrteata OT Te3n 3aeMn.

2.20 JlnaunHr

2.20.1 ®rHaHCOB NU3NHI
NusuHrononyyarten

®UHAHCOBUAT NU3UHI, NpU KOWTO ce TpaHcdepupa KbM [OpPYXECTBOTO CblLUeCTBEHaTa 4acT OT BCUYKM
pUCKOBE W CTOMAHCKX MON3W, NPoM3TUYaLM OT COBCTBEHOCTTAa BbPXY akTMBa Mof (hUHAHCOB NU3WHT, ce
KanuTanuaupa B oT4yeTa 3a (OMHAHCOBOTO CLCTOSIHWE Ha NMU3MHrononyvaTens kaTto ce NpeacTaBs kaTo UMOTH,
MaluH1 1 obopyaBaHe MoA NU3WHT MO LeHa Ha He3abaBHa nmpopaxba wMnu ako e Mo-HWcKa - Mo cerawHaTa
CTOMHOCT Ha MUWHUMArHUTE TNWU3VHIOBM Mnawanus. JIM3MHIoBMTE nnawaHus cbabpxaT B onpeaeneHo
CbOTHOLWEHNE UHAHCOBUSI pasxoq (nNuxeaTta) WM npucrnagawiata ce 4YacT OT JIM3VMHIOBOTO 3adbihKeHue
(rmaBHMUA), Taka 4Ye Ja Ce MNOCTUrHe MOCTOSIHEH NUXBEH NPOLEHT 3a OcTaBaliaTa Heu3nnateHa 4acT oT
rmaBHMLATa No NU3VHIOBOTO 3agbiikeHue. JIXBeHUTe pa3xoam ce BKIOYBAT B OTYeTa 3a BCeOOXBaTHUSI 4OXO4
(B neyanbata wnu 3arybata 3a roguHarta) kato (buHaHCOBM pa3xoAu (nuxsa) Ha 6a3a edeKkTMBEH NMXBeH
MPOLEHT.

ﬂpM,D,OGVITVITe nog, hMHAHCOB NU3MHI aKTUBM Ce aMOopTM3upaT Ha 6asa nonesHus XMBOT Ha aKTMBa U B paMKuTe
Ha NMN3NHIoBUA CPOK.

JIusnHrogaren

PUHAHCOBUAT NN3UHT, MPU KONTO Ce TpaHcdhepmpa U3BbH APYXKECTBOTO ChLUeCTBEHaTa YacT OT BCUYKN PUCKOBE U
CTONAaHCKM wun3roaun, npoustnyawm ot cobcTBEHOCTTa BbpXy aKkTuBa noa Cbl/IHaHCOB NU3UHr, ce m3nucea OT
CbCTaBa Ha CTOKWUTE Ha NU3MHroaaTens v ce npeacTaBs B oT4yeTa 3a (OMHAaHCOBOTO CbCTOSIHWE KaTo B3eMaHe CbC
CTOI7IHOCT, paBHa Ha HeTHaTa WHBECTUUMA OT JIM3UHra. HeTHaTa MHBECTULUMA B JU3NUHIOBUA [OOroBop
npeacTaensisa pasnvkata mexgy cbopa OT MUHMMaNHWTE FM3MHIOBM MiallaHusi No AoroBopa 3a (hMHAHCOB
TNN3UHT U HerapaHTUpaHaTta ocTaTbyHa CTOMHOCT, HauucreHa 3a NuauHrogaTens, U HesapaboTeHuss UHaAHCOB
poxod. Pasnukata mexagy G6anaHcoBaTa CTOMHOCT Ha oTAadeHus nogd pUMHaAHCOB NU3WHE akTUB U He3abaBHaTa
(cnpaBegnvBaTa My npogaxHa) CTOMHOCT ce npu3HaBa B oT4eTa 3a BceobXxBaTHUS Aoxof4 (B neyanbata wnu
3arybaTa 3a rogvHaTta) B HayanoTto Ha NM3WHIOBUSI [OroBop (Mpv npedaBaHeTO Ha akTMBa) kato AoXo4 OT
npoaaxoa.

Mpur3HaBaHeTO Ha 3apaboTeHns PUHAHCOB NPUXOA KaTO TEKYLL JIMXBEH MPUX04 Ce OCHOBaBa Ha npunaraHeTo Ha
MeToAa Ha edpekTMBHATa NMXBa.

2.20.2 OnepaTtuBeH NN3NHT
JNnaudrononyyaren

JIN3nHr, NpyM KOWTO HaemogaTenaT npoabiibkaBa [a MpuTeXaBa CbllecTBeHaTa 4acT OT BCUYKM PUCKOBE U
CTONaHCKM n3rogun ot cobcTBeHocTTa BbpXy AadEeHUA akTuB ce Knacudguumpa Kato onepatmMBeH nNuanHr. Nopagn
TOBa aKTUBBLT HE Ce BKIoYBa B OTYeTa 3a (OMHAHCOBOTO CbCTOSIHNE Ha NM3nHronony4vatens.

|_|J'IaLLI,aHI/IF|Ta BbB Bpb3Ka C onepatuBHUA NMU3UHI Ce NpU3HaBaT KaTo pa3xoan B OT4eTa 3a BceobxBaTHUSA aoxoa
(B nevyan6aTta unu 3arybarta 3a rogmHaTta) Ha 6a3a nMHeeH MeTof 3a nepuoa Ha NuauHra.

JlusnHrogaren

HaemopatenaTt npogbimkaBa fa npuTexaBa CblUeCTBEHa 4YacT OT BCUYKM PUCKOBE WM CTOMAHCKM M3roam OT
cobcTBeHOCTTa BbpXy AafeHua aKkTuB. [Nopagn ToBa TO3M aKTMB MpoAb/KaBa [a € BKAYEH B CbCTaBa Ha
HEroBuMTe ObIrOTPaANHU MaTepuarnHu akTMBM KaTo amopTu3auusTa My 3a nepuoaa ce BKI4YBa B TEKyllUTe
pa3xoan Ha nNn3nHroaaTens.

anXO,D,'bT OT HaeMu OT onepaTuBeH JTU3UHI Ce Npu3HaBa Ha 6asaTa Ha NUHeNHUs MeToq B npoabinkeHne Ha
CpOKa Ha CbOTBETHUA JIU3UHT. nprOHal-laJ'lHO HanpaBeHUTE MNpPeKn pasxodn BbB Bpb3ka C AOoroBapAHeETo U
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ypexgaHeTo Ha onepatuBHUA NU3UHI, Ce nobaBAT kbM OanaHcoBaTa CTOMHOCT Ha OTAaAeHWUTe aKkTMBU U ce
npu3HaBaT Ha 0asaTta Ha NMHENHNSA MeTof, B npoabinKeHne Ha CpokKa Ha Nn3unHra.

2.21 lNeHCcnoHHN 1 Opyrv 3a4b/MKEHNA KbM NepcoHana rno counanHoTo U
TPYyZ4OBO 3aKOHOOATESICTBO

TpyooBUTE U OCUTYPUTENHU OTHOLWIEHUS C paboTHUUMTE M CRNyXUTenuTe B OPYKECTBOTO Ce OCHOBaBaT Ha
pasnopenbute Ha Kogekca Ha Tpyda un Ha pasnopenbute Ha OEWCTBALLOTO OCUIypUTENHO 3aKOHOAAaTencTso B
Bbbnrapus, a 3a amepukaHckaTa AbllepHa KOMNaHWa 1 Ha AencTBawoTo 3akoHoaaTtencTtso B CALLL.

KpaTtkocpouHu goxoam

KpaTkocpouyHuTe poxoau 3a HaeTust nepcoHan nog dopmaTta Ha Bb3HarpaxaeHusi, GoHycu v coumarnHu
JonnalaHns 1 npuaobuBKK (M3MCKYeMM 3a ypexxaaHe B pamkuTe Ha 12 meceua cnef kpasi Ha nepuoaa, B KOWTO
MepcoHanbT € MOMOXWN TpyA 3a TAX UMK € U3MbIAHWUA HEOBXOAMMUTE YCIOBUS) Ce NMpU3HaBaT KaTo pasxof B
oT4yeTa 3a BceobxBaTHUA goxond (B neyanbata wunum 3arybaTa 3a roguHaTta), ocBeH ako gageH MC®PO He usmckea
Tasu cyMa fa ce kanuTanuaupa B cebecToMHOCTTa Ha onpeaerneH akTuB, 3a Nepuoa, B KOMTO € MOSOXeH TpyabT
3a TAX WMNM ca W3NbIHEHU M3NCKBAHUSITA 3a TAXHOTO MOflydaBaHe, M KaTo TeKylWwoO 3aabikeHve (cneg
npucnagaHe Ha BCUYKM NaTeHN BeYe CyMU 1 nonaraliy ce yapbxkv) B pasmep Ha HeAUCKOHTUpaHaTa MM cyma.

Kbm paTtata Ha Bceku CbVIHaHCOB OoT4yeT APYXeCTBOTO MNMpaBu OUeHKa Ha cymMaTa Ha O4YakBaHuUTe pas3xoaun no
HaTpynBawnuTe ce KOMMNeHCUpyemMnm OTNnyCKU, KOATO Ce oO4akBa Aa Obae wusnnateHa kaTo pe3yntat oOT
Hen3non3BaHOTO NpaBO Ha HaTpynaH OTNYCK. B oueHkaTa ce BknoyBaT FIpVIGHMSMTeJ'IHaTa npeueHka 3a cymute
3a caMuTe Bb3HaArpaxgeHuna n Ha BHOCKUTE MO 3aAbJIKUTESTHOTO 0o6LecTBeHO U 34paBHO ocurypsaBsaHe, KOUTo
pa60TonaTen9|T ObITKU BbpXY TE€3U CyMU.

[ObnrocpoyHu goxoan Npu NneHCUOHUpaHe
lMnaHoBe ¢ AebnHMpaH BHOCKU

OCHOBHO 3afbikeHMe Ha ApPYXeCTBOTO kaTo pabotoaaten B bbnrapus e ga M3BbplUBA 3a4bIPKUTENHO
ocurypsiBaHe Ha HaeTust cu nepcoHan 3a ¢oHg “leHcnn”, OOMBAHUTENHO 3aAbIDKUTENHO MNEHCUOHHO
ocurypsisaHe (O3IM0), doHa “Obwo 3abonsisaHe n manynHcTBo” (O3M), dhoHa “BespaboTuua”, poHa “TpyaoBa
3rionornyka u npodecuoHanHa 6onect” (T3MNB), doHa “MapaHTupaHe B3eMaHunst Ha paboTHULMTE U cnyXuTenuTe”
(TBPC) n 3gpaBHO ocurypsiBaHe. Pa3vepute Ha OCUryputenHuTe BHOCKU Ce YTBbpXKAaBaT BCSKa roguHa CbC
3akoHa 3a Owmxeta Ha OOO u 3akoHa 3a Owgxketa Ha H3OK 3a cboTBeTHaTa roguHa. BHockute ce
pasnpenenart mexay pabotogartensi U OCMrypeHoTo nuue B CbOTBETCTBUE C nNpaBunarta ot Kogekca 3a coumanHo
ocurypsisaHe (KCO) .

Te3n ocurypuTenHu NeHCMOHHW MMaHoBe, npunaraHn OT APYXeCTBOTO B KA4eCcTBOTO My Ha pabotoaaten, ca
nnaHoBe ¢ geduHUpaHn BHOCKKW. Mpu TAx paboTtogaTensaT nnawa MeceyHo onpeaeneHn BHOCKU B ObpXKaBHUTE
doHg “MNeHcun”, doHg “O3M”, dona “Bespabotuua”, boHa “T3MB”, kakTo M B yHMBEpCanHu u npodecnoHanHu
NEHCUOHHN poHAOBE - Ha 6a3a PUKCUPaHM NO 3aKOH MPOLEHTU W HsIMa MPaBHO UMW KOHCTPYKTUBHO 3adblKeHue
Ja gonnaiia BbB oHAoBeTe 6baelly BHOCKM B ClyYauTe, KoraTo Te HAMmaT [ocTaTbyHO CPeAcTBa Aa U3nnaTaTt
Ha CbOTBETHUTE nuua 3apaboTeHUTe OT TSAX CyMU 3a MNepvofa Ha TPyAoBUS MM CTax. AHanorMyHn ca u
3a4bIKEHUsITa MO OTHOLLEHME Ha 34PaBHOTO OCUTypsiIBaHe.

KbM gpyxecTBaTa OT rpynarta Hama Cb3AafeH U PyHKUMOHMpaLL, YacTeH AoBpoBoneH ocuryputeneH gona.

ObmknMmnTe OT gpyXecTBaTa BHOCKM MO MMaHoOBeTe C AeduHMpaHM BHOCKM 32 COUMANHOTO U 34paBHO
ocurypsiBaHe ce Npu3HaBaT KaTo TeKyll pa3xod B OT4eTa 3a BceoOxBaTHMA Aoxof (B neyanbarta wnu 3arybara),
ocBeH ako gageH MCPO He m3nckea Tasu cymMa fa ce kanutanuavpa B cebecToMHoCTTa Ha onpeaerneH akTus, 1
KaTo TeKkylo 3aab/lKeHMe B HeOWCKOHTMpaH pas3Mep, 3aedHO W B nmepuwoda Ha nofaraHe Ha Tpyda U Ha
HaYMCNEHNETO Ha CbOTBETHUTE JOXOAMN HA HAeTUTe NuLa, C KOUTO JAOXOAM BHOCKMTE ca CBbp3aHu.

MnaHoBe ¢ gedunHMpaHn goxoam

CornacHo Kogekca Ha Tpyga APYXecTBOTO B Ka4eCTBOTO My Ha pabotopgaTen B Bbnrapus e sagbrmxkeHo da
usnnawa Ha nepcoHana npu HacTbMBaHEe Ha MEHCUMOHHa Bb3pacT obesleTeHue, KoeTo B 3aBUCUMOCT OT
TPyOOBUS CTaX B MPEAnpuATMETO MOXe Aa Bapvpa mMexay 2 u 6 6pyTHM paboTHuM 3annatm KbM gartata Ha
npekpaTsiBaHe Ha TPYAOBOTO MNpaBoOTHOLWeHWe. o cBoWTe XapakTepuUCTMKM Tesn CxemMu npeacTaBnssat
HedboHAMpaHW nnaHoBe ¢ AeddUHUPaHN LOXOAM.

M3uncneHneTo Ha pasmepa Ha Te3n 3a4bilKeHWUst Hanara y4acTneTo Ha KBanudumumpaHm cneumanicTn, 3a ga
MOXe [a ce onpedenu TsaxHaTa ceralHa CTOMHOCT KbM fdaTata Ha (bMHaHCOBMS OTYET, MO KOSATO Te ce
npeancTaBAT B OT4ETa 3a CbI/IHaHCOBOTO CbCTOSIHME, a PECNEKTUBHO M3BMEHEHMETO B CTOMHOCTTa UM, Ce npeacTass
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B OTYeTa 3a BCeobOXxBaTHWUA [OXO4 KaTo: a) pasxoauTe 3a Tekyll U MUHan CTax, pasxoauTte 3a nuxea u edektute
OT CbKpalleHusTa W ypexgaHusaTa ce npusHaBaT BefHara, B NepuoAa, B KOWTO Bb3HWKHAT, U MPEeAcTaBAaT B
Tekywata nevanba unu 3aryba, no cratvsa ,pasxoau 3a nepcoxan”’, a 6) edektute oT NnocrneasallmMTe OLEHKN Ha
3a4bIMKEHUSATa, KOUTO MO CbLUECTBO MpeacTaBnsaBaT akTepcku nevandbu u 3arybw, ce npusHaeaTt BegHara, B
nepuoja, B KOMTO Bb3HWKHAT, U Ce NPEACTaBAT KbM APYrMTe KOMMOHEHTU Ha BCeoBXBaTHUS [OXOA, MO CTatus
,AOoCreaBaLln OLEHKM Ha aKTIoepCcKu mauncneHus”. AkTioepckute nedandu n 3arybu npousTvyaTt oT MPOMEHU B
aKTIepCckUTe NpeanorioXeHns n onuta.

KbM gaTaTta Ha Bceku roamleH oMHaHCOB OTHYET APYXKECTBOTO ONpeaerns cneunanucTu, KoMTo u3gaeat goknag ¢
TEXHUTE W3YNUCIIEHUST OTHOCHO AObMrOCPOMHUTE MYy 3aAbIDKEHUS KbM MNepcoHana 3a obesweTeHus npu
nMeHcuoHupaHe. 3a uenTa Te npunarat KpeauTHUS MEeTo Ha MpOorHo3HuTe eavHuun. CeraliHata CTOMHOCT Ha
3a0bIDKEHMETO Mo AedurHMpaHMTe OOXOAM CEe U3YMCHsABA Ype3 AUCKOHTMpaHe Ha GbAewyTe napuyHU noTouwu,
KOMTO ce ovyakBa Aa ObaaTt usnnateHu B paMKUTe Ha MaTyputeTa Ha TOBa 3agbilKeHVWe U Npu U3Non3BaHeTo Ha
TNNXBEHUTE paBHMLLA Ha ObpXKaBHM ObITOCPOYHU obnuraumMm ¢ nodoGeH CPoK, KoTupaHu B Bbrrapusi, kbaeto
(YHKUMOHMPA U CaMOTO APYKEeCTBO.

[oxoam npu HanyckaHe

CbrnacHo MecTHUTe pasnopeabut Ha TPYAOBOTO M OCUIYPUTENIHO 3aKOHOAATencTso B Bbnrapus, OpyecTBoTo
kaTo paboTofaTenAaT uMa 3adbiDKeHVe Oa u3nnaTM Npu  NpekpaTsiBaHe Ha TpydOBUS [[OTOBOP Npeau
NeHCUoHMpaHe onpeaeneHy BUaoBe oGesleTeHus.

OpyxecTBOTO Npu3HaBa 3adbIPKEHUS KbM MNepcoHana Mo [OXOAM MpU HamnyckaHe npeau HacTbhBaHe Ha
MEHCUOHHA Bb3pAacT, KOraTo € AeMOHCTpMpaH 06Bbp3Ball, aHraxuMeHT, Ha 6a3a nybnuyHO aHoHCWMpaH nna,
BKI1.3a NPECTPYKTypupaHe, Aa ce npekpatu TPYAOBUSIT AOrOBOP CbC CbOTBETHUTE Nuua 6e3 Aa nma Bb3MOXHOCT
Ja ce OTMeHW, unu npu OpMarnHOTO M3gaBaHe Ha LOOKYMEHTUTe 3a L0OpoBONHO HanyckaHe. [Joxoau npu
HanyckaHe, nnaTumu noeeye ot 12 meceua, ce AUCKOHTUPAT U NPeACTaBAT B OT4YETa 32 PUHAHCOBOTO CbCTOSAHME
Nno TAXHaTa ceraliHa CTOMHOCT.

2.22 AKUNOHepeEH KanuTan n pesepsu

[pyXecTBOTO e aKUMOHEPHO M € 3agbiKeHo da perucTpupa B TbproBCKUS PerncTbp onpeaeneH pasmep Ha
aKUMOHEepeH KanuTarn, KOMTO Aa CNyXu KaTo obesneyeHue Ha B3eMaHusiTa Ha kpeguTopuTe My. AKUMOHepuTe
OTroBapAT 3a 3af4b/PKEHMsITA Ha APYKEeCTBOTO [0 pa3Mepa Ha CBOETO aKLMOHEPHO y4acTue B KanuTtana u morat
[Ja npeTeHaupaTt BpbllaHe Ha ToBa y4acTMe camo B MPOM3BOACTBO MO NMUKBMOAUMA WU HECLCTOATENHOCT.
[py>XeCTBOTO OTUMTA OCHOBHMSA CU KanuTarn no HoMUHarHa CTOMHOCT Ha PEerucTprpaH1Te B Cbaa akLuu.

CbrnacHo n3anckBaHusTa Ha TbproBCKMA 3aKOH M yCTaBa, APYXXeCTBOTO € AMbXHO Aa dopmMupa n peseps “GoHA
PesepBeH”, kaTo N3TO4HULM Ha hoHAa MoraT Aa obaart:

° Ha-Manko efHa geceTta OT nevanbarta, KOATO ce OTAens AokaTo cpeacTteaTa BbB poHOA OOCTUrHaT
€OHa aeceta 4acT OT aKuMOHepHuA Kanutan unn no-rofidMa 4act, onpefeneHa no peleHue Ha O6woTo
C'b6paHVIe Ha akuunoHepuTe,

. cpeacTtsaTa, NonyyYeHu Hag HOMUHanHaTa CTOMHOCT Ha akumMuTe Npy U3JaBaHETO UM (MPEMUEH pe3epB);
. APYrv U3TOYHWLM, NPeaBUAEHN MO pelleHne Ha ObLwoTo cbbpaHue.

CpeacTBaTta oT oHAa MoraTt ga ce M3nonseaT camo 3a MOKpMBaHe Ha roguvwiHata 3aryba u Ha 3arybu ot
npeaoxogHn rogviHW. KoraTto cpeancieata BbB CbOH,EI,a OOCTUrHaT onpepgeneHna B yCTaBa MUHMManeH
pa3vep, cpeacTtBaTa Haa TasuM cyma MoraT ga 6baaT M3non3BaHWM 3a yBenuuyaBaHe Ha aKLUMOHEPHUS
kanuTan.

MpemMUIHUAT pesepB e dhopMmupaH OT MONoXWUTenHaTa pasnuka Mexay eMUCHOHHaTa LieHa M HOMMHanHaTta
CTOMHOCT Ha EMUTUPAHWUTE aKLMW Ha APYKECTBO.

2.23 ®NHAHCOBU NHCTPYMEHTU

DUHAHCOBU aKTUBM

CwbrrnacHo cdyeToBOAHaTa MonuTuka, npueta oT cdmpmaTta — marika Cupma Mpyn Xongudr ALl u OpyXecTBOTO,
OPYXXeCTBOTO knacuduumpa cBovTe (PMHaHCOBU aKkTUBW B CrieaHUTE KaTeropun: “3aemu (Kpeautun) u B3emaHusa” u
“ouHaHCOBM aKTVMBM Ha pasnonioxeHve u 3a npogaxba”. Knacudwukaumsata € B 3aBUCUMOCT OT CbLUHOCTTa U
Lenute 1 npegHasHayYeHNeTo Ha PMHaAHCOBMTE aKkTMBM KbM AaTaTa Ha TAXHOTO npuaobusaHe. PbkoBOACTBOTO
onpefens knacudukaumsTa Ha (PUHAHCOBUTE aKTUBM Ha OPYXKECTBOTO KbM gaTaTa Ha MbpBOHAYanHOTO UM
npu3HaBaHe B oT4eTa 3a PUHAHCOBOTO CbCTOSHME.

CbrnacHo cyeToBOAHaTa nonutuka, npueta oT dpompmaTta — marvika Cupma pyn XonguHr Al u opyxecTBoTo,
obunyaiHO ApY)XeCTBOTO Mpu3HaBa B oTYeTa 3a (PMHAHCOBOTO CbCTOSIHME (DMHAHCOBUTE aKTMBU Ha “AartaTta Ha
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prryBaHe” - AaTtaTta, Ha KOATO TO € NOoesio aHraXXuMeHT fa 3aKynn CbOTBETHUTE (*)I/IHaHCOBM akTusn. Bcuukm
(bMHaHCOBM aKTUBM Ce OLieHsIBAT MO TAXHaTa cnpaBefnnBa CTOMHOCT MAC NPeKUTe pasxoam No TpaH3akumsTa.

®rHaHCOBUTE aKTMBK Ce OTNMUCBAT OT OTYeTa 3a (PMHAHCOBOTO CLCTOSIHUE HA OPY)KECTBOTO, Korato npasaTta 3a
nonyyaBaHe Ha MapuWyHW CpefacTBa OT Te3W aKTMBWM Ca M3TEKNW, UKW ca NPexXBbpSieHn U APYXECTBOTO €
MPEXBLPIMNO CbLUeCcTBEHATa 4YacT OT PUCKOBETE W MON3NTE OT COGCTBEHOCTTa BbPXY akTMBa Ha [Apyro
OPYXecTBO (nuvue). Ako ApyxecTBOTO NpoabixaBa [a AbpPXW CbLUecTBeHaTa 4acT OT pucKoBeTe M Mnonaute,
acouuvpaHm cbC coOCTBEHOCTTA Ha AafeH TpaHcdepupaH (OMHAHCOB aKkTUB, TO MpoAdbiibkaBa fa npusHaBsa
aKTMBa B OT4yeTa 3a (PMHAHCOBOTO CU CbCTOSIHWE, HO MpU3HaBa CbLIO M 06e3nedyeHO 3aabrikeHue (3aem) 3a
nonyyYeHuTe cpeacTea.

Kpeantn n B3emaHus

Kpeautu n BaemaHusi ca HeiepmBaTUBHU (PMHAHCOBM aKTUBW C (OMKCUMPAHWN UMK YCTaHOBUMM NALLAHNS, KOUTO He
ce KoTMpaT Ha akTuBeH nasap. Te ce oueHsiBaT B OT4eTa 3a (OMHAHCOBOTO CbCTOSIHWE MO TAXHaTa
amopTusMpyema CTOWHOCT MpW M3NOM3BaHeTO Ha MeToda Ha edeKTWBHATa NuxBa, HamaneHa C HanpaBeHa
obe3ueHka. Te3n akTUBK ce BKMOYBAT B rpynarta Ha TeKyLmuTe aKTUBW, KOraTo MaTyputeTbT UM € B paMKuTe Ha
12 meceua nnu B 06nyaeH gpyr onepaTtuBeH LMKbI Ha APYXXECTBOTO, a OCTaHanuTe — KaTo HeTeKyLLW.

Tasn rpyna OUHaAHCOBWM aKTMBM BKMOYBA: NPEOOCTABEHW 3aemu, TbProBCKW B3eMaHWus, OPYrM B3eMaHusi OT
KOHTpareHTM u TpeTu nuua, U NapuyHMTe CPEeAcTBa W NapuyHM eKBUBASIieHTU OT OTYeTa 3a (PUHAHCOBOTO
cbCTosHME. JINXBEHUAT A0X0A Mo “KpeauTUTE U B3eMaHUATa” ce Npu3HaBa Ha 6asa edpeKTBHA N1XBa, OCBEH Npu
KpaTKOCPOYHUTE B3eMaHus nofd 3 Mmecelia, KbAeTO NPU3HABaHETO Ha TakasBa NMXBa € HEeOoCHOBaTeNHO KaTto
HECbLUECTBEHO U B paMkuTe Ha obuyaiHnTe kpeauTHW ycrnosusi. Toii ce NpeAcTaBs B oTyeTa 3a BCEOOXBaTHUS
fgoxop (B neyan6ata unu 3ary6aTa 3a roguHara), KbM cTaTusiTa ,,(ouHaHCcoBM npuxoamn”.

Ha paTtata Ha BCeku oTyeT 3a CbI/IHaHCOBOTO CbCTOAHME OPYXEeCTBOTO OLEeHABa Aalin ca HacTbnunmn cvbutna n
obcToaTencTea, KOMTO NOKa3BaT HaNMUMETO Ha OOEKTUBHM JoKa3aTencTea, Hanarawm obesleHka Ha Kpeautute
N B3eMaHuaTa.

®drHaHCOBM aKTUBM Ha pa3nosioXeHue u 3a npogax6a

CwbrrnacHo cyeToBOAHaTa Monutuka, npueta oT cdmpmaTta — mavika Cupma Mpyn Xongudr ALl u OpyxecTBoTo,
(bUHaAHCOBUTE aKTUBM Ha Pa3nosioXkeHne 1 3a npogaxba (Korato ToBa € NPUoXMMO) ca HeAepuUBaTUBHU aKTUBM,
KouTO ca npuaobuTu Cc Takaea Len unu He ca knacudwuumpanu B gpyra rpyna. ObuuaviHo Te npeacrtaensisat
aKkuMu 1nu Osnose B ApYyru ApyXecTBa, Npuaobutn ¢ MHBECTULMOHHA Len (MHBECTULMM Ha pas3norioXeHne U 3a
npogaxba) 1 ce BKMOYBAT KbM HETEKYLLIMTE aKTUBU, OCBEH akO HAMEPEHWNETO Ha APY>KECTBOTO € Aa v npofasa B
pamKkuTe Ha cneaBawmTe 12 Mecela 1 akTMBHO TbPCU KynyBau.

durHaHCOBUTE aKTMBU Ha pasnonoxeHune n 3a npona>K6a Ce oueHdaBaT NbpBOHaA4asrHoO No ueHa Ha I'Ipl/I,D,OGI/IBaHe,
KOATO € cnpaBennnBata CTOMHOCT Ha Bb3HaArpaxgeHneTto, Koeto € nnaTeHo, BKMKYUTENHO pasxoauTte no
I'Ipl/l,El.O6VIBGH€, BKITIO4YEeHU B MHBECTULIATA.

MocneaBalaTa oueHKka Ha OMHAHCOBUTE aKTMBU Ha pas3nosioXXeHne 1 3a npo,u,a>K6a € o crnpaeegnvMBa CTOMHOCT,
OCBEH 3a akumu/ganose Ha 3aTBOPEHU, HETbpryBaHn Ha 60pCOB nasap gpyxecrtsa.

Edektute oT npeoueHkata 0o cnpaBeanvMBaTta CTOMHOCT, Nevyandu unu 3arybu, Ha ObpXaHUTe UHBECTUMLUM Ha
pasnonoxeHue u 3a npogaxba ce oTtunTaT B OT4YeTa 3a BceobxBaTHUS [oxoA (KbM APYrM KOMMOHEHTM Ha
BCEOOXBaTHMA [OOXOA) MO CcTaTus “HeTHa NpoMsaHa B ChnpaBeAnvMBaTa CTOMHOCT Ha (PUMHAHCOBM akTMBM Ha
pasnonoxeHve 1 3a npogaxba” n ce HaTpynBaT KbM CaMOCTOATENIEH KOMMOHEHT Ha cobCTBeHus kanutan -
”"pe3epB No YMHAHCOBW aKTMBMW Ha pasnonoXeHue 1 3a npopaxoba”.

Mpu ycTaHoBsiBaHe Ha nocrieBalla TpaviHa obesueHka nnm npu npogaxba Ha MHBECTULMS Ha Pa3nonoXeHve u
3a npogaxba, cymata Ha obesueHKaTa M BCUYKM HATpynaHW npegw ToBa 3arybu (HETHO) KbM pe3epBa, ce
npusHaBaT B oT4yeTa 3a BceobxBaTHWA goxon (B nevyanbata wnu 3arybata 3a roguHarta) kato “couHaHcoBM
pa3xoan”. AHanoruMyHo, npu BCsAka npodaxba Ha WMHBECTMUMUTE OT TO3U TUM HaTpynaHuTe HepeanuaupaHu
nevanbu B pesepsBa ce Npu3HaBaT B OT4eTa 3a BceobxBaTHWA AoxoA (B neyanbaTa unu 3arybarta 3a roguHaTta) B
cTatusaTa “conHaHCcoBY npuxoan”.

Ecbektute oT peumknvpaHeTo Ha HaTpynaHuTe edekTn OT NPOMsSHa B CnpaBeAnvBaTa CTOWHOCT Ha AbpXaHuTe
WHBECTMLMM Ha pasnornoxeHve u 3a npopaxba ce npeacTaBAT KbM ApPYrMTe KOMMOHEHTUM Ha BCEOOXBaTHWSA
aoxop (mo ctatus “HeTHa nNpoMsiHa B cripaBednvBaTta CTOMHOCT Ha (PUHAHCOBWU aKTVBW Ha PasnorioXeHne 1 3a
npogaxba”), HETHO OT Te3n Ha HOBUTE NPeOoLIeHKN 3a neproaa.

[OvBnageHTn no akuum n ganose, kKnacuuumpaHn kKato UHAHCOBW akTUBW Ha Pa3nosioKeHne 1 3a npop,a>|<6a, ce
npu3HaBaT U OTYUTAT B OT4ETa 3a BceobXBaTHUS OoXxon (B neyan6ata unu 3ary6aTa 3a FOLIMHaTa), KoraTto ce
yCTaHOBW, 4e ApYyXeCTBOTO € an/I,EI,O6MJ'IO NnpaBOTO BbPXYy T€3n ANBUOEHTHU.

MpuTexaBaHUTe MHBECTMLMM Ha Pa3nonoXeHue 1 3a npogaxba ce mpernexaaTt KbM BCsika Aata Ha oT4yeTa 3a
(PUHAHCOBOTO CbCTOSIHME (KOraTto TOBa € MPUIOXWMO) Jann ca HacTbnunu cbouTna n obcTtoATencresa, KouTo
nokaseaT HannuMeTo Ha OBEKTUBHW [oKas3aTencTsa, Ye 3a oTAeneH (PMHaAHCOB akTWB WK rpyna akTMBM MMma
obesueHka. Te ce obesueHsBaT, ako OanaHcoBaTa CTOMHOCT € Mo-BMCOKa OT O4yakBaHaTa MM Bb3CTaHOBMMA
cyma. CymaTta Ha npu3HaTtaTa 3aryba oT obeslLeHka e paBHa Ha pasnukaTa Mexay LeHata Ha npuaobueaHe,
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HamManeHa C nnawaHunAaTa U Bb3CTaHOBMMaTa MM CymMa, KOATO ce npuemMa 3a paBHa Ha cerallHaTta CTOWMHOCT Ha
O4YakBaHUTE MPOrHo3npyemu obaeLwm napuyHY noToumn, OUCKOHTUPaHU NO TeKyLll na3apeH JIMXBEH NMPOUEHT Unn
ypes HopmaTa Ha JOXOL4HOCT 3a CXO4HU (PUHAHCOBW aKTUBM.

PUHaHCOBM NACUBU U WUHCTPYMEHTU Ha cob6cTBeH KanuTan

,D,py)KeCTBOTO Knacwcbwu,mpa ObINroBn MHCTPYMEHTU N UHCTPYMEHTU Ha coOCTBEH KanuTan (KOFaTO TOBa €
ﬂpVIﬂO)KVIMO) nnn Kato (bVIHaHCOBVI 3a0bMKEHMA NN KaTo CODCTBEH KanuTan B 3aBMCUMOCT OT CbLUHOCTTa M
ycnoBuATa B AOroBOp CbC CbOTBETHUA KOHTpPAreHT OTHOCHO Te3U MHCTPYMEHTH.

®duHaHCOBM NacuBMn

®uHaHCOBUTE NacuBM BKMOYBAT 3aeMu (KpegouTw), 3aAbIDKEHWS KbM [OCTaBYMUM W OPYrU KOHTPareHTu.
MbpBOHaYanHo Te ce NpusHaBaT B OTYeTa 3a (PMHAHCOBOTO CHLCTOSIHWE MO CrnpaBeAnMBa CTOMHOCT, HETHO OT
npekuTe pa3xoAmn No TpaH3akuusaTa, a nocrneapallo — No aMmopTU3npyema CTOMHOCT No MeToAa Ha edekTMBHaTa
nuxsa.

2.24 [laHbumM BbpXY Nevanbarta

Tekywute pdaHbuu Bbpxy nevanbata Ha gpyxectsata B Bbnrapua ca onpedeneHn B CbOTBETCTBUE C
M3NCKBaHMATA Ha 6bNrapckoTo AAaHbYHO 3aKOHOAATeNCcTBO — 3aKoHa 3a KOprnopaTtuBHOTO NOAOXOAHO obnaraHe.
HomuHanHata gaHbyHa ctaska B bunrapus 3a 2017 r. e 10 % (2015 r.: 10%).

TekywmTe paHbuM Bbpxy neyanbata Ha pgpyxectBata B 4YyxbuHa ca onpegeneHn B CbOTBETCTBME C
M3UCKBaHMATA Ha CbOTBETHOTO AaHBYHO 3aKOHOAATENCTBO.

OTCpOLIEHMTe AaHbUN BbpPXY neyanbarta ce onpenendar 4ypes npunaraHe Ha ©6anaHcoBust MeTod 3a onpeaensaHe
Ha 3aab/KeHNEeTO OTHOCHO BCUYKM BPEMEHHU pPas3riiMku Ha OPYXeCTBOTO KbM JaTtaTta Ha MHaAHCOBUSA OTYET,
KOUTO CbLUeCTBYyBaT Mexay GanaHcoBWUTE CTOMHOCTU N AAaHBYHUTE OCHOBM Ha OTAENHUTE aKTUBU U NacuBW.

OTcpoYeHUTe AaHbYHWU NAcKBK Ce NPU3HaBaT 3a BCUYKM obnaraeMu BpeMEHHW pasnuku, C U3KIMYEeHMe Ha Teau,
nopoaunun ce oT NpU3HaBaHETO Ha aKTUB UIN Nacue, KOMTO KbM paTtaTta Ha CToMaHCKaTa onepauna He e noBnuan
BbPXY CYETOBOAHATA M AaHbYHaTa nevanba/(3aryba).

OTcpoyeHUTe AaHbYHM aKkTUBM Ce MPU3HaBaT 3@ BCUYKM HaMansieMyv BPEMEHHW Pasnuku U 3a HEM3NOM3BaHUTE
JaHbYyHM 3arybu [o cTeneHTa, AO KOATO € BEposATHO Te Aa ce nposiBaT obpaTHO M Aa ObAe reHepupaHa B
6baelle gocTaTbyHa obnaraema nevanba unu aa ce nNposiBaT obnaraemv BpeMeHHW pasnuku, oT KOUTO Aa Morat
Ja ce npucnagHaT Te3n HamansiemMy pasnuky, ¢ U3KIMYEHNe Ha PasnukUTe, MOPOAUNM Ce OT NPM3HABaHETO Ha
aKTVB UM NacuB, KOMTO KbM AaTaTa Ha CTonaHckaTa ornepauusi He e NOBMMSN BbPXy CHETOBOAHATA M JaHbYyHaTa
neyan6a/(3aryba).

BanaHcoBaTta CTOMHOCT Ha BCMYKM OTCPOYEHM OaHbYHM aKTUBM Ce Npernexaa Ha Besika fata Ha 6anaHca u ce
pedyuupat [0 CTeneHTa, [0 KOATO € BeposiTHO Te Aa Ce MposiBAT o6paTHO M Aa ce reHepupa AOCTaTbyHO
obnaraema neyanfa unu NposiBABalLM Ce Npe3 CbluMa nepuop obnaraemMn BpEMEHHW Pasfvku, C KOUTO Te fa
moraT fa 6baar npucnagHaTy UM KOMNeHCUpaHu.

OTCpO'-IEHMTe AaHblUK, CBbp3aHu C 06eKTn, KOUTO ca OTYETEHMU KaTo Apyrn KOMNOHEHTU Ha BceobxBaTHUS Aoxo4
UNn Kanutanosa no3vums B OTYET 3a PUHAHCOBOTO CbCTOSIHME (KOFaTO TOBa € I'IpI/IJ'IO)KI/IMO), CbLLO Ce oT4yuTat
ANPEKTHO KbM CbOTBETHNA KOMMOHEHT Ha BceobxBaTHUA goxoa unmn 6anaHcoeaTta kanvTanosa nosuuus.

OTcpoyeHnTe AaHbYHM aKTVBM M MacuBK ce oLeHaBaT Ha 6asa AaHbYHWUTE CTaBKU M OCHOBW, KOMTO Ce OYakBa Aa
ce npunaraT 3a nepvoga u Tuna onepaumu, Npes KOUTO aKTMBUTE Ce O4Yakea Aa ce peanusupar, a nacusuTe - Aa
ce ypeasaT (noraceT), Ha 6a3a AaHbYHUTE 3aKOHU, KOUTO Ca B CUNA UMK C roNisiMa CTENeH Ha CUrypHOCT Ce OYakBa
Aa ca B curna, U Mo AaHbYyHU CTaBKM Ha OAbpxasaTta (B obwus cnydanm Pbbrrapus), B YAATO IOPUCAUKLMS Ce
oyYyakBa Aa ce peanunsmpa CbOTBETHUAT OTCPOYEH aKTUMB UIN Nacus.

OTCpO‘-IEHM OaHbYHW aKTUBU Ha OPYXeCTBOTO Ce npeacTtaBAT HETHO CpeLly HeroBm OTCpoYeHn faHb4YHU NacuBu,
KOrato U OOKOJIKOTO TO Ce fABdABa 3a TAX AaHbYHUA nnateu B CbOTBETHATaA opucankuma (B obwus cnyqa|7|
PE'bJ'II'apVIﬂ), M TO TOraea n camo ToraBa, KoOrato ApyXecTBOTO MMa 3aKOHHO NpaBO Aa M3BbPLUBaA UK Nony4yaBa
HETHU NNnalwaHnAa Ha TeKyLWn JaHbYHN 3a4bIDKEeHUA U B3eMaHua No JaHbuUTe BbPXY nevyanbara.

Kbm 30.09.2018 r. oTCpoYeHnNTe AaHbLM BbpXy nevanbata Ha ApyKeCTBOTO Ca OLIEHEHM MpWU CTaBKka, B pa3Mmep
Ha 10%.

2.25 [NpaBuUTeNCcTBEHN (PUHAHCUPAHUS

Be3sbamesaHy NoMoLWM OT MYGAMYHU UHCTUTYLMM (OBLUMHCKW, AbPXKaBHM U MeXAyHapodHW, BKM. Mo peaa Ha
nsnonsesaHe Ha EBponeiickute hoHOOBE M NPOrpaMm) KaTo NPaBUIIO Ce NPU3HaBa MbpBOHAYaNHO KaTo OTCPOYEH

17



Joxof (puHaHcUpaHe), Korato e Hanuue pasyMHa CUIypHOCT, Ye TO We 6bae NonyyeHo OT APYXeCTBOTO, U Ye
MOCNeAHOTO € CNasurio 1 crnassa YCroBMsiTa U U3UCKBaHUATA MO AapeHNETO.

[MpaBuTencTBeHO (bMHaAHCKMpaHe, CBbP3aHO C KOMMEHCMpPaHe Ha HanpaBeHW pasxogu, ce NpusHasa B TekyluTe
neyanotu n 3ary6V| Ha cuctemaTtmyHa 6a3a 3a CbLuus nepuog, npes KOMTO ca Npu3HaTu u pasxoguTe.

MpaBUTENCTBEHO (hMHAHCUpaHe, CBbP3aHO C KOMMEHCHpaHe Ha MHBECTMLMOHHU pa3xoAu 3a npuaobuBaHe Ha
aKTVB, Ce Npu3HaBa B TeKyLLMTe nevantu 1 3arybu Ha cuctemaTmyHa Gasa 3a Lenvst nepuog Ha MomneseH XueoT
Ha akTMBa, NPOMOPLUMOHANHO Ha pasmepa Ha npusHaTaTa B Pasxo4uTe amopTU3aLus.

Cneundmka npu OHTOTEKCT ALl — dmHaHcupaHuaTa ot EBponencku nporpamm 3a uscneposaTencka
AenHoCT, nopaau cneuudukata Ha npeamMeTa Ha AEWHOCT ce NMpuU3HaBaT KaTo NMPUXOAU OT YCNyru B
oTyeTa 3a BCeoOXBaTHUA AOXOA Ha APYKEeCTBOTO.

Cy6cuaunte 3a wu3scnegoBaTericka [eMHOCT B OTYeTUTe 3a [JOXOAUTe He ca MOCOYeHUM KaTto
¢uHaHCupaHus.

2.26 lNpuxoan Ha akums

OCHOBHUTE [0X0OM Ha akuma ce M34McnsiBaT KaTo ce pasgeny HeTHaTa nedanGa wnum 3aryba 3a nepuoga,
noasiexalla Ha pasnpefeneHne Mexay akuMoHepuUTe, NpuTeXaTenu Ha akuuv, Ha cpeaHo-npeTerneHnst 6poin Ha
AbpXXaHUTe akumu 3a nepuopaa.

CpepaHo-npeTerneHuaT 6povi akumMm npeacrtaBnsiBa OposT Ha AbpXaHUTe OOMKHOBEHW akuMM B HA4YanoTo Ha
nepuoga, kopurpaH ¢ 6posi Ha oBpaTHO M3KYNeHuTe akuMu M Ha HOBOM3OaAeHWTe TakvMBa npe3 nepuoaa,
YMHOX€EH MO cpeaHOo-BpeMeBus hakTop. To3m dakTop u3passisa 6pos Ha AHUTE, NPEe3 KOUTO KOHKPETHUTE akumu
ca 6unu gbpxaHu, cnpsamo obwust 6por Ha oHWUTE Npes nepuoaa.

Mpu kanutanusauus, 6oHyC eMUcKs UK pasgensHe, GpPosT Ha OGUKHOBEHUTE akUMW, KOUTO ca B 06pbLLEeHME 00
Jatata Ha ToBa CbOWUTWe, ce Kopuripa, 3a da ce OTpasu NponopLvoHanHaTa npoMsiHa B 6pos Ha akuuute B
obpblieHNe Taka, cakall CbOUTUETO Ce € CryYnIIo B HAa4anoTo Ha NpPeACcTaBeHVs Hal-paHeH nepuog.

[oxoam Ha akumm ¢ HamarneHa CTOMHOCT He Ce M3YUCnsBaT, Tbi KaTo HAMa M34adeHun NoTeHunanHu akumm c
HamarneHa CTOMHOCT.

2.27 CerMeHTHO oTyuTaHe

CwrnacHo cyeTtoBofHaTa MoNuTUKa, Npueta oT dupmaTta — mavika Cupma pyn XonauHr AL v opyXecTBOTO,
CUPMA T'PYMN XOJNAWNHI naeHtndmumpa cBonte 0TYETHU CErMEHTU 1 OMNOBECTSBA MHCbOpMaLUUs MO CErMEHTU B
CbOTBETCTBME C OpraHun3aLMoHHaTa 1 OTYEeTHa CTPYKTypa, M3nons3eaHa oT rpynata. OnepaTtuBHUTE CErMeHTH ca
KOMMOHEHTN Ha BusHeca, KOUTO Ce OLUEHABAT PEAOBHO OT YNIEHOBETE HAa PHKOBOACTBOTO, B3EMAaLLU ONepaTUBHU
peLLeHnst - KaTo ce M3Non3Ba hMHAHCOBA M onepaTMBHA UHGOPMAaLWs, U3rOTBEHA KOHKPETHO 3a CermMeHTa, 3a
uenute Ha TeKywoTo HabmnwaeHne W OueHsBaHe Ha pes3yntatute OT [OeNHOCTTa  (M3MbIIHEHMETO) U
pasnpeneneHneTo Ha pecypcute Ha OpYyXeCcTBOTO.

OI'IepaTI/IBHVITe CermMmeHTn Ha OpYyXeCTBOTO TeKylwlo ce HabnogasaT u HanpaBnAaBaT NOOTAENTHO, KaTO BCEKU
onepatnBeH CerMeHT npeacTtaBidgBa oTaesiHa 6u3Hec obnacT, KosATo npennara pasfnnyHn NpoaykTm n € Hocuten
Ha pa3nnyHu Ou13HeC Nonsm u puckose.

MHdopmaumsa no onepaTMBHU CErMEHTH

[pyxecTBOTO M3N0n3Ba eAuH OCHOBEH namepuTten — 6pyTeH mapx (neyanba) npy oueHsABaHETO Ha pe3ynTaTuTe
B OnepaTvBHUTE CETMEHTU W 3a pa3npeaensHeTo Ha pecypcn mexay Tax. T9 ce onpeens Kato pasnuka Mexay
CEerMeHTHUTE NPUXOAUN N CEerMEHTHUTE Pasxoam, NPSKO CbOTHOCKMU KbM CbOTBETHUS CETMEHT.

CermMeHTHUTE akTVBW, NAcuBK, Pecr. NPUXOAN, pasxoamn U pesynTtaTti BKIoYBaT Tean, KOUTo ca 1 Morat ga 6baat
OVPEKTHO OTHOCUMW KbM CbOTBETHUSI CETMEHT, KakTO W TakumBa, KOMTO Morat ga 6baart pasnpegeneHn Ha
pasymHa 6a3a. ObuyariHo ToBa ca: a) 3a npuxoguTe - npodaxbu Ha npoaykums; 6) 3a pa3xoguTe - 3a OCHOBHU
CYpOBMHM M MaTepuanu, 3a amopTu3auum M 3a Bb3HarpaxaeHuwsita Ha NpPOW3BOACTBEHWSI NepcoHarn; B) 3a
aKTMBUTE - UMOTU, MaLLMHW U CbOPBXEHUS, U MaTepurarnHu 3anacy; r) 3a nacuBuTe - 3abIMKEHUS KbM NepcoHarna
n 3a obwecTtBeHO ocurypsisaHe. Kanvtanosute pasxogu (MHBECTUUMM) NO GU3HEC CEerMeHTU ca OTrpaHuyvMMu
pasxoau, U3BbPLUEHN Npe3 nepuoaa 3a NpuaobuBaHe Unu M3rpaxkaaHe Ha CEeKTOPHM HETEKYLLUWM akTUBU, KOUTO ce
oyakBa Aa GbAaT M3non3BaHu Npes noseye oT eavH Nepuoa.

,D,py)KeCTBOTO ynpaendBa WHBeECTUUUMUTE B LEHHW KHWXa, TbproBCKUTE pasyvyeTm U npegocrtaBeHUTe, pecn.
nony4vyeHuTe CbVIHaHCOBVI pecypcu, Kakto M OaHbuuTe Ha HUBO Nnpeanpuatme n Te He ce pasnpenendar Ha
CEerMeHTHO HMBO.

Pesyntatute oT AENHOCTU, KOUTO CE CYMTAT 3@ Cry4alHW CNpPsIMO OCHOBHUTE TWUMOBE onepauun (OerWHOCTU) Ha
OPYXXeCTBOTO, KakTO U Hepa3npeaensemMmuTe NpUxXoam, pasxoam, NacuBu U akTUBM, CE OTYMTAT OTAENHO B NO3MUUS
,O00LLM Ha HMBO OpyxecTBO”. Tean CcymMu No MPUMHUUMN BKIOYBAT: APYrM AOXOAM OT OEMHOCTTa, OCBEH aKko He
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npoun3tmyat ot OenHocTTa Ha KOHKpEeTeH CerMeHT, adMUHUCTPaTUBHWN pa3xoaun, NUXBEHU npuxogn U pasxoawu,
peann3npaHn U Hepeann3npaHu neyanobu n 3ary6v| OT CAeJikKu C Banyta U MHBeCcTuuun, MHBectuunn B Opyrn
OPYyXeCTBa, TbProBCKM U OPYrM B3€MaHUA, TbProBCKU 3aAbJIKEHUA W NOJydeHU 3aeMu, pas3deTn no OaHbuwy,
npon3BoacTBEHO N agMUHUCTPATUBHO o6opynBaHe c obwo npeaHasHaveHue.

MpunaraHata cyeToBOAHA MOMUTMKA 3a OTYMTAHETO MO CErMEHTU, Ce OCHOBaBa Ha Tasu, W3nonsBaHa oOT
OPY>XeCTBOTO 3a U3roTBSHE Ha NyGNUYHMTE MYy OTYETU MO 3AKOH.

2.28. [peueHkn oT onpeaensawo 3Ha4yeHe npu npunaraHe cyetosoaHarta
NONUTUKA Ha ApPYKeCTBOTO. KNoyoBm NpubnmnsnTenHn oLeHKn n
NpeanorioXXeHns C BUCOKa HECUTYPHOCT.

AKTIHO€PCKM n34yncneHms

Mpn onpeagensaHe Ha cerawiHaTa CTOMHOCT Ha ObJSITOCPOYHUTE 3a4bIMKEHNS KbM NepcoHana npu neHcUoHupaHe
ca WU3Mnon3BaHM M3YUCAEHUS Ha KBanuduuupaHu cneumanucTtu, 6a3VIpaHVI Ha npennonioXeHnAa 3a CMbPTHOCT,
TeMn Ha TeKy4eCTBO Ha nepcoHana, ObAeLLo HMBO Ha paGOTHVI 3annaTu U ANCKOHTOB haKTop.

O6Ge3ueHKa Ha B3eMaHus

MpubnuautenHaTa oueHka 3a 3aryby oT CbMHUTENHU U HeCbOMpaemMn B3eMaHusa ce NpaBu KbM aTaTta Ha BCEKU
OT4YeT, Ha nHavBMayanHa 6asa. BaemaHuATa, NpyM KOUTO ca KOHCTaTMpaHW TPYAHOCTM MpU TAXHOTO CbOupaHe,
noanexar Ha aHanu3 3a onpeensHe Ha vacTTa OT TsAX, KOATO e peanHo cbbupaema, a ocTaHanaTa 4acT [o
HOMMHana Ha CbOTBETHOTO B3eMaHe ce Npu3HaBa B OT4eTa 3a BceobxBaTHMA goxop (B neyanbata wunu 3arybarta
3a roguHaTa) kaTo 3aryba oT obesLeHka.

Cnepn 360 gHW 3aKbCHEHME Be4ve Ce cuuTa, Ye MOXe [a MMa uHauKatopu 3a obesueHka. MNpu npeueHkaTa Ha
cbbrpaemocTTa Ha B3emMaHusATa pbKOBOACTBOTO MPaBM aHanu3 Ha Lsnara eKcrosuums OT BCEKM KOHTPareHT C
ornen YCTaHOBSIBaHE Ha pearnHata Bb3MOXHOCT 3a CbOMpPaHEeTo MM, a He CamMO Ha HMBO MNPOCPOYEHMU
nHagnemayanHn B3eMaHUA OT KOHTpareHTta, BKIMKYUTENHO NoTeHUuuanHuTe Bb3MOXHOCTU 3a c:b6|/|paHe Ha
€BEeHTyarnHn NnxXBM 3a KOMMeHcupaHe Ha npocpoumndaTa. lNpu ycTaHOBsABaHe Ha BMCOKA HECUTYpHOCT OTHOCHO
cbOvpaemocTTa Ha [ageHo B3eMaHe (rpyna B3emaHusl) ce MnpaBu MNpeLeHKa KakBa 4acT OT Hero (T9x) e
obesnevyeHa (3anor, wnoteka, nopbyMTencTea, OaHKOBa rapaHuusl) M MO TO3M HaYMH € rapaHTMpaHa
cbbupaemocTtTa UM (4pe3 6bAeLo Bb3MOXHO peanu3npaHe Ha 06e3neyeHneTo Unu nnawiaHe oT NopbYUTEn).
B3emaHuATa unmM 4vactta OT TAX, 3@ KOUTO PBKOBOACTBOTO MpeLiEHsiBa, Ye CbLUeCTByBa MHOIO BMCOKa
HECUIypHOCT 3a CbOMpaHeTo UM 1 He ca obeaneveHu, ce obesueHsaBat Ha 100 %.

2.29. AKTBM NO OTCPOYEHM AaHbLN

anIaHaTVI Ca BCUYKM aKTUBU NO OTCPOYEHN OaHbUN.

2.30. MNpoBun3nn 3a cbaebHn gena

[pyxecTBOTO HAMa 3aBefieHN cbAebHN CNOPOBE M CbOTBETHO HIMA NPOBU3UK 3a cbaebHu gena.
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