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MeXxanHeH camocTosTeneH OoTY4eT 3a PUHAHCOBOTO CbLCTOSIHUE
kbM 30 centemBpu 2026 T.

MosicHeHue 30 centemBpu 31 nekemBpu
2026 2025
AxTuBM XWn. eBpo XWn. eBpo
HeTekywu aktuBmu
Tbproscka penytauums 6 12 582 12 582
MMOTK, MaLLNHM N CBOPBXEHUS 7 4692 4878
HemaTepuannu aktmsu 8 6477 5833
MHBecTMLuuK B ObLUEpHU NpeanpuaTms 9 23121 16 807
MHBECTULIMOHHN UMOTU 10 2102 2120
[ObnrocpoyHn B3emaHus OT CBbp3aHu nuua 30 242 155
OTCpoYeHn AaHbYHM aKTUMBMK 11 404 404
HeTekywu aktuBu 49 620 42779
TeKywwm akTUBM
Martepwvanxu 3anacu 12 387 1730
Tbproscku 1 Apyr1 (oMHaHCOBU B3eMaHus 13 7 680 5281
MpegnnawaxHma n apyrn akTmeu 14 1576 1580
KpaTkocpoyHu B3eMaHunsi OT CBBbp3aHu nuua 30 2477 2769
[aHbyHKN B3eMaHus 89 -
MapuyHu cpeactea 15 1497 3977
TeKywm akTUBM 13 706 15 337
O6wWo akTMBKU 63 326 58 116
Cob6cTBeH KanuTan u nacueu
Cob6cTBeH KanuTan
AKUMOHEpeH KanuTan 16.1 30274 30 351
M3KkyneHn cobCcTBEHM aKLmm 16.2 (959) (802)
MpemueH peseps 16.3 2762 2984
Opyrv pesepsu 16.4 1509 1270
HepasnpegeneHa ne4yanba 5756 4 399
Tekywa nevanba 219 2 384
O6Lo cobcTBeH KanuTtan 39 561 40 586
MacuBun
HeTekywu nacusm
[ObnrocpoyHn 3agbimKkeHnsa KbM nepcoHana 17.2 373 373
ObnrocpoyHun 3aemu 18 8 351 3752
3aabmKeHus No NN3MHIOBU 40roBOpU 19 202 353
[ObnrocpoyHn 3agbimkeHns KbM CBbp3aHu nuua 30 4755 1798
HeTekywu nacuem 13 681 6 276
Tekywm nacusun
3agbikeHna KbM nepcoHana 17.2 1968 2220
KpaTkocpoyHu 3aemu 18 1962 695
3aabmKeHus No NN3MHIOBU 40roBOpU 19 258 376
TbproBcku 1 Apyrn 3agbimkeHns 20 2 356 5475
MacmBwm no gorosopu 21 1696 2 283
KpaTKoCpoYHM 3aabImKkeHNst KbM CBbp3aHu nuua 30 1844 205
Tekywm nacueu 10 084 11 254
O6wo nacuBu 23 765 17 530
O6Lo cobcTBEeH KanuTan u nacueu 63 326 58 116
Margarita E‘yghijg'r';::igt:ed Tsvetan  Digitally signed
Petrova Petrova Boldireva . by Tsvetan .
. Date: 2026.10.29 Borisov Borisov Alexiev
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OaTa: 29.10.2026 r.

[MosicHeHUsiTa KbM MEXOUHHUSI CaMOCTOATENEH (bMHaHCOB otyeT oT 1 o 35 npeacrtaenaBaT HepasgenHa 4acT OT Hero.



MexgnHeH camocTosiTeneH OTYET 3a neyanbarta unu 3arydara u
apyrna BceobxsaTteH Ooxon 3a nepuoga, npuknioudsaw, Ha 30
centemBpu 2026 .

MosicHeHue 30.09.2026 30.09.2025
XWUs. eBpo XWn. eBpo
Mpuxoam oT 4OroBOpU C KIMEHTH 22 38 756 33158
Mpuxoam oT cbyyvacTus 23 - 571
Mpuxoam oT nNuxsu 23 1 1
Opyrn npuxoaun 23 169 686
Pa3xoam 3a maTepuanu 24 (259) (132)
Pa3xoam 3a BbHLUHK yCryrn 25 (4 825) (5547)
Pa3xoam 3a nepcoHana 171 (15 009) (13 911)
Pasxogu 3a amopTm3aums Ha HecpMHaHCOBM
aKTMBuM 7,8,10 (1172) (1037)
CebecToMHOCT Ha NpoaaaeHuTe CTOKU 1 Apyrv (17 452) (11 659)
TEKYLLW aKTUBM
Opyrv pasxogu 26 (414) (586)
Meuyan6al/ (3ary6a) ot onepaTtuBHa AeMHOCT (205) 1544
®uHaHcoBM pa3xoam 27 (154) (433)
PurHaHCcOBM NpUxoan 27 578 -
Meyan6a npegu paHbLUM 219 1111
Meuyan6a 3a nepuoaa 219 1111
O6wa Bceo6xBaTHa neyanba 3a nepuoaa 219 1111
eBpo eBpo
Ooxopa Ha akums 28 0,0038 0,0192
Margarita Digitally signed Tsvetan Digitally signed
by Margarita . by Tsvetan
Petrova Petrova Boldireva Borisov Borisov Alexiev
. Date: 2026.10.29 . Date: 2026.10.29
CbcTaBun: Boldireva 150006 +0200 M3nbnHnTeneH aMpexTop: Alexiev 152451 +0200
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MexguHeH camoCcTosiTeNeH OTYET 3a NPOMEHUTE B COOCTBEHUS KanuTan 3a nepuoaa, NPUKNoYBaLL
Ha 30 centemBpun 2026 .

Bcuuku cymu ca npeactaBeHu B Xun. eBpo AKuMOHepeH U3kyneHun MpemueH Opyrn  HepasnpepeneHa Tekywy O6wo
Kanutan cobcTBeHHU pe3sepB pe3epBu neyan6a ¢dmHaHcoB cobcTBeH
akumm pesynrar KanuTan
Canpo kbMm 1 AsHyapwm 2026 r. 30 351 (802) 2984 1270 4 399 2 384 40 586
EdekT oT npeBanytupaHe (77) 2 - - 75 - -
Canpo kbm 1 siHyapu 2026 r. 30 274 (800) 2984 1270 4474 2 384 40 586
OunBnoeHTn - - - - - (863) (863)
O6paTHO U3KyneHn akumm - (159) (222) - - - (381)
Cpenku cbc cobcTBEHULMTE - (159) (222) - - - (1 244)
Mevan6a 3a nepuoaa - - - - - 219 219
O6L0 BceobxBaTeH Aoxon 3a roguHaTa - - - - - 219 219
PasnpegeneHve Ha nevyanba kbM pe3epsu - - - 239 1282 (1521) -
Canpo kbm 30 centemBpu 2026 r. 30 274 (959) 2762 1509 5756 219 39 561
Bcuuku cymu ca npeactaBeHu B Xun. eBpo AKuMOHepeH U3KkyneHn MpemueH AOpyrv  HepasnpeaeneHa Tekywy Oo6wo
Kanurtan cobcTBeHU pesepB pesepBu neyan6a c¢HaHCcoOB cobcTBeH
akumm pesynrar Kanuran
Canpo kbm 1 aHyapu 2025 r. 30 351 (864) 3076 823 3493 1665 38 544
OunBnoeHTn - - - - - (593) (593)
Mpopnanenn cobcTBEHN akuum - 205 - - - - 205
O6paTHO U3KyneHn akumm - (143) (92) - - - (235)
Pe3seps 3a nnailaHus Ha 6a3a akumm - - - 281 - - 281
Cpenku cbc cobcTBEHULUTE - 62 (92) 281 - (593) (342)
MNevyanba 3a roguHaTta - - - - - 2 384 2 384
O6u0 BceobxBaTeH AOXO0A 3a roguHaTa - - - - - 2 384 2 384
PasnpeneneHve Ha nevanba kbM pe3epBu - - - 166 906 (1072) -
Canpo kbm 31 nekemBpu 2025 r. 30 351 (802) 2984 1270 4 399 2 384 40 586
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MeXaOnHEH cCaMOCTOATENEH OTHET 3a NapuyHMTE NOTOUM 3a
nepuoga, npuknodsaly Ha 30 centemBpun 2026 T.

OnepaTuBHa AenHOCT

MocTbnneHns ot KNNeHTn

MnawaHns KeM JoCTaBYMLM

MnawaHns KbM NepcoHan n oCUrypuTENHN NHCTUTYLIMK
lMnawaHus 3a AaHbK BbpPXY AoxoAa

Opyru nocTbnneHus/(nnawaxHus), HeTHO

HeTeH napuyeH NoToK oT onepaTuBHa AeNHOCT

MHBecTULUMOHHA AeMHOCT

MpnaobvBaHe Ha UMOTU, MALLWHN U CbOPBXEHNUS
MocTbnneHns oT npogaxba Ha WMMOTM, MalWHU WU
CbOpPbXEHUS

MpnaobrBaHe Ha HeMaTepuanHn akTUBK

MpenoctaBeHn 3aemun

MapuyHM NnoTouwn, CBbP3aHM C NOKynKa Ha MHBECTULIMM
MocTbnneHus oT HamaneHve Ha Kanutana Ha AblepHo
APYXeCTBO

MonyyeHn anBMOeHTH

HeTeH napuyeH NOTOK OT UHBECTULIMOHHA AEeMAHOCT

®PuHaHcoBa AeMHOCT

MonyyeHun 3aemun

MnawaHns no nonyyeHn 3aemm

MnawaHuna Ha nuxsen No 3aemun

MnawaHns no NM3MHroBu JOroBOpU

MnawaHuns Ha NMxXen No NIN3MHIOBU JOFOBOPU
MocTbnneHns oT NonyyYeHn Oeno3nTn
Mnawanust Ha NUXBM NO NOMyYeHN A4eno3nTh
MapnyHM noToumM, CBbP3aHM C NOKYMKa Ha akumm
MocTbnneHus ot npogaxba Ha akuuu
WMannateHu guBmaeHTn

HeTeH napuyeH noTtok ot puHaHCOBa AeNHOCT

HeTHa npomMsiHa B napu n napu4yHn eKBUBanNeHTun
I'Iale 1 NapuyHn eKkBnBaneHTn B HA4arnoTo Ha rogmnHaTa
napVNHVI NOTOUWM OT MOJIOXKUTENHU N OTpUUaTesnHNU KypcoBu
pasnuku
I1apV| U napnyHn eKkBnBarnieHTU B Kpad Ha rogunHaTta
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(29 261) (23 684)
(15 169) (13 962)
(89) -
(217) (162)

(3 448) (1 .874)
(165) (377)
60 26
(1 080) (587)
(225) -
(3861) (2 045)
180 -

503 431

(4 588) (2 552)

7 389 2209
(515) (3)
(123) (77)
(270) (205)

(7) (7)

- 128

- (1)

(338) (153)

- 205

(582) (448)

5 554 1648

(2 482) (2778)
3977 5089

2 (97)

1497 2214
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,Cupma Mpyn“ Al 5
MosiCHEHUS KbM MEXAMHEH camocTosTerneH UHaAHCOB OTYeT
3a nepuoga 01.01.2026 r. — 30.09.2026 r.

[loAacHEHNUA KbM MEXOWHHUA CaMOCTOATENEH
donHaHCOB OTYET

1. O6wa nHdopmauma 3a “Cupma Npyn” ALl

“Cvpma Ipyn“ ALl e akuMOHEepHO ApPYXeCTBO, perucrpypaHo e Ha 25.04.2008 r. B AreHumst no
BnMcBaHuaTa ¢ EMK 200101236.

Cepanuwe 1 agpec Ha ynpaBneHue: bbunrapus, obnact Cocusa (ctonmua), obwmHa CtonunyHa, rp.
Cocpusa, 1784, parioH p-H Mnagocr, 6yn. Llapurpaacko woce, No 135.

MNpeameTbT Ha AEWHOCT Ha OPYXKECTBOTO €: AeNHOCT NpoeKkTupaHe, AusanH, paspaboTBaHe,
TecTBaHe, BHegpsBaHe, WHTerpauus, noadpbXKa, akTyanusauus, MapkeTuHr u npogaxba Ha
copTyepHU NpoayKTH, MOBUTHKU NpunoxeHns, yebcanTose, AUrnTanHn nnaTtopmMm 1 MHPOPMaLIMOHHN
cucTemm, BKIOUMTENHO obnaddn, GIS/GPS cuctemu, cucteMm 3a ynpasrieHUe Ha YCINyri U peLleHus,
6a3vpaHn Ha TEXHOMNOIMMM C M3KYCTBEH MHTENEKT; yNpaBrieHne Ha XXU3HEHMWS LUMKbBI, PUCKa, CUrypHoCTTa
MU CbOTBETCTBMETO Ha CUCTEMU C W3KYCTBEH WHTEnekT , obpaboTka M aHanuM3 Ha [aHHW, OAuT,
MOHMWTOPWHT 1 3aLlMTa Ha MOAENM C U3KYCTBEH MHTENEKT, AaHHU U MHpACTPYKTYypa, NPefoCcTaBsiHe Ha
uanoctHn T pelleHus, BkmouuMTenHo npogaxba, AvcTpubyuus, MHCTanupaHe u noagpbxka Ha
xapayepHo obopyasaHe un coTyepHu NUUeH3W; ynpaBneHve Ha codptyepHn u UT npoektn, GusHec
aHanus, ocurypsiBaHe Ha Ka4yecTBO M KIMEHTCKO 0OCnyXBaHe; KOHCYNTaHTCKM ycnyru, obyyeHue u
CbMbTCTBALLM YyCryrm B obrnactta Ha WH(OPMALMOHHUTE W KOMYHUKALMOHHWUTE TEXHOMOoruu;
npugobueaHe, ynpasneHue, oueHka 1 npogaxta Ha yyacTus B Obrapcky U YyaecTpaHHU ApY>XeCTBa;
npugobueaHe, oueHKka u npogaxba Ha NaTeHTV 1 OpyrvM NpaBa BbpPXY MHTENeKTyanHa CO6CTBEHOCT;
opraHv3npaHe Ha CY4eTOBOAHOTO OTYMTaHe M CbCTaBsAHe Ha (PMHAHCOBM OTYETM MO peda Ha 3akoHa 3a
CYETOBOACTBOTO, KAKTO M BCAKa Apyra TbproBcka AeNHOCT, KOATO He e 3abpaHeHa OT 3akoHa.

AkumoHepHuaT kanuTtan Ha [OpyxectBoto kbM 30.09.2026 r., KakTo U KbM gataTa Ha M3roTBsiHE Ha
HacTosAwma bmMHaHCOB OT4eT € B pasmep Ha 30 273 864 eBpo, pasnpegeneH B 59 360 518 6pos
©e3HanM4YHM NOMMEHHN akuumn ¢ HoMuHanHa ctonHocT 0,51 eBpo.

KanutanbT Ha Opy>XeCTBOTO € U3LUASI0 BHECEH.
Henapu4HuTe BHOCKM B KanuTana Ha [ipy>XecTBOTO ca, KakTo creaBa:

o Codtyep, npeacrasnaealy 29 (aBageceT U AeBeT) codpTyepHM moayna B pasmep Ha 31 473
000 eBpo.

e 81960 6post 0OMKHOBEHM MOMMEHHM akLmm OT kanuTtana Ha "CUPMA TPYIM" ALl, opy»ecTBOTO
peructpmpaHo B TbproBckusi pernctbp kbM AreHums no snuceaHuaTa ¢ EMK 040529004 B
pa3mep Ha 6 000 000 eBpo.

o Hepgswxkumun nmotu - ETax 3 ot ocpuc crpaga "UT - ueHtbp Odomc Ekcnpec” B rp. Codus, Gyn.
Llapurpaacko woce" N 135 cbc 3actpoeHa nnow, 796, 50kB.M., Ccbrn. HoTapuaneH akt 3a
nokynko-npogax6a Ha Heaswxum MMOT N 126, Tom |, per. N 4551, geno N 116 ot 23.04.2003r.
n Etax 5 ot oduc crpaga "UT - ueHtbp Ocbuc Exkcnpec” B rp. Cocus, 6yn. "Lapurpaacko
woce" N 135 cbec 3actpoeHa nnow, 281,81 kB.M., cbrnacHo HoTapuaneH akT 3a MOKYMKO-
npogaxba Ha HeaBwxkum MMoT N 86, Tom 4, per. N 10237, neno N 592 ot 23.12.2004 r. 06wo
B pa3mep Ha 2 000 000 espo.
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,Cupma Mpyn“ Al

IMosAACHEeHUA KbM MeXOUHEH camocTosTeneH hMHaHCOB OTYeT

3a nepuoga 01.01.2026 r. — 30.09.2026 r.

1.1. PasnpepeneHne Ha akLUMOHEPHUA KanuTan

Kbm 30.09.2026 r. pasnpefeneHmMeTo Ha akuMoHepHust kanutan Ha “Cupma Mpyn” ALl e, kakTo crneaBa:

30.09.2026 30.06.2026
AKUMOHEpeH kanuTan (xvn. espo) 30 274 30 274
Bpow akummn (HommnHan 0.51 espo) 59 360 518 59 360 518
06wy 6poit Ha perncTpupaHnTe akLuMoHepwu, B T.4. 1685 1684
KOpuanyeckun nuua 46 47
duanyeckn nuua 1639 1637
Bpon akumu, NnputexxaBaHu OT KPUANYECKU LA 6 416 362 6 373 077
% Ha yyacTue Ha Iopuanvecku nuua 10,81% 10,74%
Bpowi akumm, nputexxasaHu oT pusnyeckute nuua 52 944 156 52 987 441
% Ha yyacTue Ha cpusmyecku nuua 89,19% 89,26%
AkumnoHepu Bpow akumn  Bpow akuum HomwuHan Homunanna % B % ot
KbM KbM (eBpO) CTOMHOCT  KanuTana npaBo Ha
30.09.2026 30.06.2026 (eBpoO) rnac*
[eopru MbpBaHoB MapuHoB 5463 898 5463 898 0,51 2786 588 9,20% 9,51%
LieeTaH BopucoB Anekcues 5025 153 5025153 0,51 2 562 828 8,47% 8,74%
Yasaap Benusapos QumutpoBs 4 818 586 4 818 586 0,51 2 457 479 8,12% 8,38%
BecenvH AHyer Knpos 4 767 386 4767 386 0,51 2431 367 8,03% 8,29%
OrHsiH NMnameHoB YepHOKOXEB 3741620 3741 620 0,51 1908 226 6,30% 6,51%
Kpacumup HesenuHoB Boxkos 2534 161 2534 161 0,51 1292 422 4,27% 4,41%
PoceH ViBaHoB MapuHoB 2 307 900 2307 900 0,51 1177 029 3,89% 4,02%
Brnagumup VBaHoB Anekcues 2 177 583 2 177 583 0,51 1110 567 3,67% 3,79%
PoceH Bacunes BbpbaHoB 2 156 687 2 156 687 0,51 1099 910 3,63% 3,75%
Emunuana Minwesa Unuesa 2 006 709 2000 709 0,51 1023 422 3,38% 3,49%
M3KkyneHn cobCcTBEHN akumm 1 880 709 1834 304 0,51 959 162 3,17% -
HesH Hukonos HeHoB 1764748 1764 748 0,51 900 021 2,97% 3,07%
Opyru 20715378 20 767 783 0,51 10 564 843 34,90% 36,04%
O6uwo 59 360 518 59 360 518 30 273 864 100% 100%

*MpoueHm om npaeo Ha anac npedcmassisiea ydacmuemo 6 Kanumasa Ha OpyXecmeomo, HemupaHo om
06pamHo UsKyneHume cobcmeeHu akyuu.

1.2. OpraHu Ha ynpaBneHue

“Cupwma Mpyn” Al e c egHocTENneHHa cuctema Ha ynpasneHuve - CbBeT Ha gupekTopuTe.

CobBeTbT Ha gupekTopuTe kbM 30.09.2026 r. BKNOYBA CNEaHUTE YNEHOBE:

- Yaspap Benusapos [nmntpos
- UsetaH Bopucos Anekcures

- AtaHnac KoctaguHos Kupsikos
- Tleopru MbpBaHoB MapnHoB

- WMoppaaH CtosiHoB Hepes

- Becenun AHues Kupos

- fAsop JllogMmunos [)KOHEB- HE3ABUCKM YNEH

- MapTuH BecenuHos NaeB - He3aBuUCUM YrieH

- [leno Bacunes [NonoB - HE3aBUCUM YrieH

MaHgaTtsT Ha CbBeTa Ha QUPEKTOpUTE Ce onpeaens B 2 roAvHN OT AaTtaTta Ha BNUCBaHe.

MaHgaTbT Ha HacToswusa CbBeT Ha gupektopuTe e go 18.06.2028 r.

[pyXecTBOTO Ce NpeAcTaBnsiBa OT U3NbIIHUTENHUA aupekTop - LiBetaH bopucos Anekcues.
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,Cupma Mpyn“ Al

MNoAcHeHMs KbM MEXOMHEH CamoCToATENeH (PUHaAHCOB OTYeT
3a nepuoga 01.01.2026 r. — 30.09.2026 .

Kbm CbBeTa Ha guMpekTopuTe ca uarpageHm cnegHute Komutetu:

- KomwuteT no nHBeCTULNN, PUCK U YCTOMYUBOCT;
- KomuteT no Bb3HarpaxaeHusita — BbTpeLLEeH OpraH, KOUTo He e n3dbupan ot OCA,;
- KomwuTteT no onosecTsABaHe Ha MHOPMaLMATa;

- OauUTeH KOMUTET.

YyacTneTo Ha YneHoBeTe Ha Cﬂ, B Kanutalna Ha OpyXeCTBOTO €, KakTO cregBa.

AKuunoHepu

eopru MbpBaHos MapuHoB
LiBetan Bopucos Anekcues
Yaegap Benusapos Qumutpos
BecenuH AnueB Knpos
AtaHnac KoctaguHoB Kupsiko
Asop Jlroamunos [xoHeB
MapTtuH BecenvHos MNaes
Vopaax CTosiHoB Henes
Meno Bacunes NMonos

O6uwo

Bpow akumm Bpon akumm  Homuuan HomwuHanHa % B KanuTana % oT npaBo Ha
KbM KbM (eBpo) CTOMHOCT  KkbM 30.09.2026 rnac Kbm
30.09.2026 30.06.2026 (eBpo) 30.09.2026
5463 898 5463 898 0,51 2786 588 9,20% 9,51%
5025 153 5025 153 0,51 2 562 828 8,47% 8,74%
4 818 586 4 818 586 0,51 2457 479 8,12% 8,38%
4 767 386 4 767 386 0,51 2431 367 8,03% 8,29%
1567 256 1567 256 0,51 799 301 2,64% 2,73%
1048 572 1048 572 0,51 534 772 1,77% 1,82%
126 920 126 920 0,51 64 729 0,21% 0,22%

10 933 10 933 0,51 5576 0,02% 0,02%

100 100 0,51 51 0,0002% 0,0002%

22 828 804 22 828 804 11 642 691 38,46% 39,72%

I'Ipe3 nepmnoaa He Cca n3BbpLUEeHM caesikMn C akunn Ha ,D,py)KeCTBOTO OT 4JIeHOBETE Ha C,D,
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MosiCHEHUS KbM MEXAMHEH camocTosTerneH UHaAHCOB OTYeT
3a nepmoga 01.01.2026 r. — 30.09.2026 r.

OpraHu3auMoHHa CTPYKTypa Ha rpynata Cupma

Crtpyktypata Ha [pynata Bkntousa Cvpma pyn Al kato ApyXKeCcTBO — Maika U NocoYeHuTe No-gosny
OPYXeCTBa, KaKTo criega:

EnzBlo Cucmemc
CALL

CupmMa Megukoba
Cucmemc

EHzBlo Cucmemc
AamuHcka AMepuka

EHzBlo Cucmemc EnzBlo Cucmemc

[epmaHua

EnzBlo

CoalowrsHe Kopn.

Caldopm

Caldopm Amg.

Cupma lpyn UHk.

CupMa I'pyn Cupma Al Cu Ec

Aamukym

CupmMa Tex

CalbvHm LMK,

Poye6

P — AalHaMmukcPM

Cupma O3E

Aokykapu [ho6bA
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MosicHEHMS KbM MEXOUHEH camocTosTerneH UHaHCOB OTYeT
3a nepuoga 01.01.2026 r. — 30.09.2026 r.

OvwepHute gpyxectsa Ha “Cupma MNpyn” ALl ca:

MpeanpusaTtue CtoriHocT Ha  [lpoueHT oT CtoriHocT Ha  [poueHT ot
MHBECTULMATA KanuTana MHBECTULMATA KanuTana
kbMm 30.09.2026 KbM KkbMm 31.12.2025 KbM
(B xun. eBpo) 30.09.2026 (B xun. eBpo) 31.12.2025
,Candopt* EA[] 9134 100% 9134 100%
ObesLeHka (2741) - (2741) -
Ibxykapu Mo6wun 6 314 51% - -
Poye6 OusenbnmeHT 5812 51% 5812 51%
Cupma Mpyn UHk. 3342 100% 3342 3 342
Cupma Tex 77 100% 77 100%
OGesueHka (13) - (13) -
Ldatvkym" Al 239 59% 239 59%
"Cupma Ain Cu Ec" AL} 143 93% 143 93%
CanbHT Lnk. 131 100% 131 100%
,Cupma Megukbn Cucrtemc"” All 34 66% 34 66%
ObesueHka (30) - (30) -
LEHrBio Cucremc” Al 26 72,90% 26 72,90%
Cuvpma La 13 55% 13 55%
"Cupma A Ec xu" 00 2 1% 2 1%
OGesueHka (2) - (2) -
Cvpma ©3E - 100% - 100%
O6uwo 23121 16 807

“Cupma Npyn” Al e nybnunyHo apyXecTBo cbrnacHo 3akoHa 3a NyoernMyHO npeanaraHe Ha LeHHW KHKa.

BposaT Ha nepcoHana kbM 30 centemspu 2026 r. € 413 gywn, kato 404 gywum ca Cny>XUTenu no Tpygosu
[0roBopu 1 9 — No AOroBopu 3a yrnpasneHue.
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MosicHeHMS KbM MEXOMHEH CaMOCTOSATENEH (PMHAHCOB OTYET
3a nepvoaa 01.01.2026 r. — 30.09.2026 r.

2. WN3aBneHue 3a cbotBetcTBMEe ¢ MC®O u npunaraHe Ha npuMHUMNA Ha [OeACTBALYO
npeanpustue

2.1. WzasneHue 3a cbotBeTcTBMEe ¢ MC®O, npuetun ot EC

Tosu mexxanHeH camocToaTeneH UHaAHCOB OTYET 3a nepuog oT aeBeT meceua oo 30 centemepu 2026
r. e nsroteeH B cbotBeTcTBne ¢ MCC 34 ,MexauHHo domHaHcoBO oTumnTaHe”. Ton He cbabpxa uanaTa
nHdOPMaLMS, KOSTO Ce U3NCKBA 3a U3rOTBAHE Ha MbJTHU rOANLWHM (OUHAHCOBW 0TYeTK cbrnacHo MC®O
W creaBa fa ce yeTte 3aefHo C roguwHusa omHaHcoB oTyeT Ha [JpyxectBoTo kbM 31 gekempu 2025
r., M3roTBEH B CbOTBETCTBME C MexayHapogHuTe cTaHgaptu 3a dwmHaHcoBo otyutaHe (MCPO),
pa3paboTeHu n nyénukyBaHun ot CbBeTa No MexayHapoaHu cyetoBoaHu ctangaptn (CMCC) n npuetn
ot EBponelickus cbto3 (EC).

MeXOUHHNAT CaMOCTOATENHUAT (PUHAHCOB OTHET € CbCTaBeH B €BpO, KOETO € (PyHKUMOHarnHaTa
BanyTa Ha [Ipy>kecTBoTO. BCcnykn cymun ca npeactaBeHu B XMnsiam eBpo (BKNHOYUTENHO CpaBHUTENHaTa
WHpopMaLnst), OCBEH aKo HE € MOCOYEHO ApYro.

PbkoBoacTBOTO HOCHU OTroBOPHOCT 3a CbCTaBAHETO N OOCTOBEPHOTO NpeacrtaBAHe Ha VIH(bOpMaLI,I/IHTa
B HacToALnA (*)I/IHaHCOB OT4yeT.

To3an mexauHeH GUHAHCOB OTYET € camocTodATeneH. [pyKeCcTBOTO CbCTaBs W MEXOUHEH
KoHconuaupaH ¢uHaHCOB OTYeT B CbOTBETCTBME C MexayHapogHuTe cTaHgapTu 3a ¢hMHaHCOBO
otumtaHe (MC®O), paspaboteHn u nybnukyBaHu oT CbBeTa NO MeXAYHapoOHW CYETOBOAHU
ctangap™m (CMCC) u npuetn ot EBponevickusa cbto3 (EC), B KONTO MHBECTMUMUTE B AbLUEPHU
npeanpuaTUSa ca oT4yeTeHn M onoeecTeHn B cboteBeTcTBne ¢ MCPO 10 ,KoHconuampaHu omHaHCcoBM
oTyeTn’.

2.2. MpwunaraHe Ha NpUHUMNA 3a AeACTBaLLO NpeanpusaThe

MeXanMHHUAT caMmocTosATeNneH (DUHAHCOB OTYET € CbCTaBeH Npu cnassaHe Ha NpuHLMNa Ha AencTBallo
NpeanpusTe 1 KaTo ca B3eTu NpeaBud Bb3MOXHUTE eDEKTU OT BOEHHMS KOHQIMKT Mexay Pycus
YkpaiiHa, HecTtabunHata cutyauust B Bnmskusa nstok u apyru.

B Te3n ycnosusi ppkoBOACTBOTO Ha [pyXeCTBOTO HanpaBu aHanua3 u npeleHka Ha cnocobHocTTa Ha
[pyxecTBOTO Aa NpoabiXM CBOSITA AEVHOCT KaTo AeMCTBaLWo npeanpuatTve Ha 6a3a Ha HanuvHaTa
nHdopmaums 3a npegsmanmoTo 6baelle 1 pPbKOBOACTBOTO O4aKBa, Ye [py>KeCTBOTO MMa 4OCTaTbYyHO
dhmHaHCOBM pecypcu, 3a Aa NPOAbIMKM onepaTMBHaTa CvM AeVHOCT B 6nnsko 6baelle 1 Nnpogbikasa
Aa npunara npuHuMna 3a AevcTealwo npeanpuaTve npu U3roTBAHETO Ha MHAMBUAYanNHUS UHAHCOB
oTuyer.

3. MNpomeHu B cyeTOBOAHATa NONUTUKA
3.1. HoBwu ctaHgapTu, Bne3nu B cuna ot 1 sHyapm 2026 r.

[py>xeCcTBOTO € Npueno crnegHnTe HOBWM CTaHAapTU, UBMEHEHUS 1 passacHeHus kbM MCPO, nsganeHu
oT CbBeTa N0 MeXayHapoaHU CHETOBOOHU CTaHaapTu n ogobpenmn ot EC, koMTo ca ymMecTHu 1 B
cvna 3a uHaHCcoBUTE OT4ETU Ha [pyXeCTBOTO 3a roAuLWHUA nepuon, 3anoysatl Ha 1 aHyapu 2026
r., HO HIMaT 3HAYUTENHO BNUSHME BbPXY (hMHAHCOBUTE pe3ynTaTi Unmn no3vumnm Ha [pyXecTBoTo:

- ToguwHn nogobpeHus, B cuna ot 1 sHyapu 2026 r., npuetn ot EC;

- MN3ameHeHus Ha knacudukaumsata u oueHkata Ha PUHAHCOBUTE UHCTPYMEHTU (M3MEHEHUS Ha
MC®O 9 n MC®O 7), B cuna ot 1 aHyapu 2026 r., npuetn ot EC;

- W3meHeHua Ha MCPO 9 n MCOO 7 [loroBopu, OTHaCHLLM Ce A0 eNEKTPOEHEpPrus, 3aBnucmMma
OT npupopaara, B cuna ot 1 aHyapu 2026 r., npuetu ot EC.

3.2 CTaHAapTM, U3MeHeHnAa N pa3siCHeHusA, KOUTO BCe oOLle He Ca BJie3ynin B cuna n He ce
npunaraTt oT no-paHHa gaTta oT ﬂpy)KGCTBOTO

KbM pgatata Ha opobpeHue Ha Te3an (DMHAHCOBM OTYETM Ca WM3OAOEHU HSKOM HOBWM CTaHAapTH,
N3MEHEHNs N passiCHEHNS Ha CbLUECTBYBaLLMTE CTaHO4APTK, HO HE ca BNE3nu B CUa unu He ca npueTu
ot EC 3a dpmHaHcoBaTa rogmHa, 3ano4ysaila Ha 1 aHyapu 2026 r., n He ca Gunu NpuoXeHu No-paHo
OT OpYyXecTBOTO. He ce o4akBa Te Aa MMmaT CbLLUECTBEHO BMUSHME BbPXY (PMHAHCOBUTE OTYETM Ha
OpyxecTBoTO. PBKOBOACTBOTO OYaKBa BCWMYKM CTaHOapTM M M3MeHeHuss ga 6bgaT npuetn B
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cyeTOBOAHATa NonMTUKa Ha [pykecTBOTO Npe3 NbpPBUsi NEPUOA, 3anoyBaly crieq AaTtaTa Ha BNM3aHeTo
um B cuna. Mo-gony e gafeH CnMchbk C NPOMEHUTE B CTaHO4apTUTE:

- MC®O 18 lNpeacraBsiHe 1 ONoOBeCTsIBaHe BbB (PMHAHCOBUTE OTYETU B cuna oT 1 sHyapu 2027
r., npuet ot EC;

- MC®O 19 ObwepHn gpyxectBa 0e3 nybnuyHa otdeTHocT: OnoBecTaBaHus, B cuna oT 1
sHyapu 2027 r., Bce oule He e npueT oT EC;

- WN3ameHeHns B MCOO 19 ,[ObliepHun gpyxectsa 6e3 nybnuyHa oTYETHOCT: ONOBECTSBaHE Ha
nHcpopmaums®, B cuna ot 1 aHyapu 2027 r., Bce oLle HenpueTn ot EC;

- WNameHeHns B MCC 21 lNMpeunsuncneHuve B xmunepuHdnaumoHHa BanyTta Ha npeacTaBsiHe, B cuna
ot 1 aHyapwu 2027 r., Bce oule HenpueTn ot EC.

4. CyeTOBOAHA MNONMMUTUKA
4.1. O6LWKM nonoxeHuns

Han-3Haummmnte CYETOBOAHW MNOSUTUKM, npunaraHn npu wu3rotBdHETo Ha TO3M wuMHOUBUAyanleH
CbVIHaHCOB OTYHET, Ca npencrtaBeHn no-gony.

CamocToaTenHusT d)VIHaHCOB OT4HET € WU3roTBeH npun cna3BaHe Ha NpuHUUNmMTE 3a OLueHABaHE Ha
BCUYKM BMOOBE aKTuMBWU, MacuBwn, npuxoam wn pas3xogn cCbriacHo MC®O. basute 3a oueHka ca
onoBecTeHun FIOD,pOGHO Nno-HaTaTbK B cHETOBOAHATA NOJINTUKa KbM MHOUBUAYyalrHUA d)l/IHaHCOB OT4yerT.

Cnepnga fa ce otbenexu, 4e npy U3roTBSHETO Ha NPeACTaBeHUS UHAMBMAYaneH MHaAHCOB OTYET ca
M3non3BaHM CYETOBOAHM OLEHKM M gonyckaHusi. Bvnpekn ye Te ca GasupaHu Ha MHopmauus,
npefocTaBeHa Ha PbKOBOACTBOTO KbM AaTaTa Ha WM3roTBsHE Ha (PMHAHCOBMS OT4YET, peanHute
pe3ynTaTtu mMorat Aa ce pasnuyaBaTt OT HarnpaBeHWUTE OLEHKM U J0MNYyCKaHWS.

4.2. NMpeacTaBsHe Ha camocTosiTeneH (hMHAHCOB OTYeT

CamocToaTenHunsaT (MHaAHCOBUAT OTYET e npeactaBeH B cboTBeTcTBUEe ¢ MCC 1 ,lNpeacrtaBsiHe Ha
vHaHcoBM oTHeTH”.

OpyxecTBOTO NpeacTaBs caMOCTOATENHNUA OTYeT 3a NnevyanbaTa unu 3arybarta v apyrus BceobxsaTeH
[OX0[ B €VHEH OTYeT.

B oTtyeta 3a (HDMHAHCOBOTO CbLCTOSIHME Ce MpeAcTaBsAT ABa CPaBHUTENHU nepuoda, KoraTo
OpyxecTBOTO Mpunara c4eToBOAHA MONWUTUKA PETPOCNEKTUBHO, MNpeu3uncnsBa pPeTpoCrneKTUBHO
no3vuun BbB (OMHAHCOBWSA OTHET UMK Npeknacuguumpa no3uuum BbLB (hUHaAHCOBUSI OTHET M TOBa 1Ma
CbLLECTBEH e(eKT BbpXy MHOpMauusita B oT4eTa 3a PMHAHCOBOTO CbCTOSIHME KbM HayanoTo Ha
npeaxoaHuTe nNepuoau.

4.3. Cpenku B YyyXxgecTpaHHa BanyTta

CpenknTe B YyxaecTpaHHa BanyTa Ce OT4MTaT BbB (DyHKUMOHanHaTa BanyTa Ha [pyXecTBOTO Mo
othmumanHns obmMeHeH Kypc kbM JaTaTta Ha cgenkarta (06sBeHust UKCUHr Ha Bbrrapcka HapogHa
6aHka). NMevanbuTe 1 3arybuTe OT KYpPCOBM Pa3fnKK, KOMTO Bb3HMKBAT NPY ypexaaHeTo Ha Te3un caerku
N NPEOLIeHsIBAHETO HA NapUYHNTE MO3ULMK B YyKAECTpaHHa BarnyTa KbM Kpasi Ha OTYETHUSI nepuos,
ce NpusHaBeart B nevan6aTa wunu 3arybaTa.

Hel'lapVI‘-IHI/ITe nosmuunn, oueHdaBaHU NoO UCTOPUYECKa LeHa B YyXOeCTpaHHa BanyTa, ceé oTduTat no
0OMeHHMs KypC KbM aTaTta Ha caerkaTta (He ca npeou,eHeHM). Hel'lapVI‘-IHMTe no3nuun, oueHAaBaHu rno
cnpaseannBa CTOWHOCT B YyXxXgecTtpaHHa BanyTta, ce ot4yutart no 0BOMeHHMS KypC KbM AaTtaTta, Ha KOATO
€ onpeaerieHa cnpaseannBaTta CTOMHOCT.

4.4. OTyMTaHe No cerMeHTU

PbkoBOACTBOTO onpefens onepatMBHUTE CErMEHTU Ha 6asata Ha OCHOBHUTE NPOAYKTU W YCMyru,
Kouto npegnara [pyxecTsoTo.

OnepaTmMBHUTE CErMEHTM B KOMMaHusiTa ca crnegHuTe: CuctemMHa wHTerpaumsi, Xotenuepcteso, UT
ycnyru, ®MHaHcoBa nHaycTpus n CTpaternyecko passutue.

CermeHT "CucTeMHa uWHTerpauus" npegnara Ha CBOWUTE KMMEHTU CUCTEMHA MHTerpaumsi, obnayvHu
YCINyrn 1 ycriyrm cBbp3aHu ¢ kKnbep-curypHocTTa. LleneBmaT nasap e ocCHOBHO 6bnrapcku oyHaHCOBM
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WHCTUTYLMK, 3acTpaxoBaTeNnHu [APYXeCTBa, OpraHuM3aumym CBbp3aHW CbC 34paBeonasBaHeTo,
MYNTUHaLMOHarHW gpy>ecTBa ¢ onepauun B bvnrapms n gbpkaBHU 1 OB6LUMHCKN agMUHUCTPaLUN.

CermeHT “Xotenunepcto® npeanara UT pelueHuns, KOHCyNTaumMm, CUCTEMHA MHTErpauus 1 aHanms Ha
OaHHUTE Ha CBOUTE KIMEHTW OT xoTenuepckata uHayctpus. LleneBuTe knuMeHTM Ha cermeHTa ca
XOTennepckn rpynu, Typ-onepaTopu, TYPUCTUMYECKM areHuMM W TEeXHONOrM4HW [OoCTaByMumM 3a
xoTennepckaTta UHAyCcTpus.

CermeHT “UT ycnyrn“ e Haco4eH KbM KpOC-MHAYCTPUAIHU yCnyru, KpbCTocaHu npogaxou 1 ycnyru 3a
ny6nnyYHNs cexkTop.

CermeHT ,®PuHaHcoBa MHAYyCTpUA“ npeanara nogkpena hMHaHCOBUTE MHCTUTYLNN MO TEXHUSA MbT KbM
avrtanusauusa v BHeApsiBaHe Ha M3KyCTBEH WHTENEKT B TexHUTe onepauun. LieneBuTe KMMEHTU Ha
cerMeHTa ca Manku u cpegHu BaHkm n uHTex apyxectsa. [eHocTTa Ha cermeHTa ,PuHaHcoBa
nHaycTpusa® e pasgeneHa Ha 5 nogcermeHTa — ®uHaHcosu ycnyru, PuHaHcoBa KoHcynTaums, Opakbn,
TemeHoc n AT Pewenus.

CermeHT “CTpaTternyecko passutme” BKMNoYBa pasnuyHu NpeamMMHO pasxoaHu 3BeHa, KOUTO He morat
Oa 6baaT NpsKo CBbpP3aHM C HAKOW OT OCTaHanMTe CErMeHTU, HO Ca BaXKHM 3a onepaunmTe Ha BCUYKM.

Bcekun oT Tesn onepaTtuBHN CerMeHTn ce ynpasnsaBa OTAENTHO, Tbi KaTo 3a BCsIKa npoaykroBa NMUHUA
Ceé u3nonseat pa3yiMdyHn TEXHOIOIMn, pecypcun n MapKeTuHroeun noaxogwu. Bcunukn caoenknm mexay
CerMeHTuTe Cce OCbLleCTBABAT MO LUEeHUN Ha CbOTBETCTBALLUM COEJIKN MexXay He3aBUCUMU CTPpaHWU.

Mpn otuntaHeTo no cermeHTn cnopeg MCPO 8 ,OnepaTvBHU cermMeHTW” APYXECTBOTO npwunara
MonMMTUKA Ha OueHsIBaHe, CbOTBETCTBALla Ha MonuMTMKaTa Ha OUEeHsIBaHe, MW3Mnon3BaHa B
CaMOCTOATENHUS (PUHAHCOB OTHET C U3KITKOYEHUE Ha:

. pa3xoaute 3a NeEHCNOHHN Bb3HArpa>aeHu4;
. pa3xoaunTe 3a Hay4HO-u3cnegoBaTericka [ENHOCT OTHOCHO HOBWM CTOMAaHCKN OEMHOCTHU; 1
KOUTO HEe Ce BKIOYBaT Npu onpenenaHeTo Ha onepaTtuBHaTa nevan6ba Ha onepaTtuBHUTE CErMeHTHU.

OcBeH TOBa, aKTMBUTE Ha KOMMaHUATaA, KOUTO He ce OTHacAT AOVPEKTHO KbM OEenHOCTTa Ha HSKon OT
CermMeHTuTe, He ce pa3npenendar No CerMmeHTwn.

VlHd)OpMaU,I/IFITa OTHOCHO pe3yntaTtute Ha OTAENTHUTE CEerMeHTU, KOATO Ce npernexnaa peryndapHo ot
muaTta, OTroBOpHM 3a B3eMaHe Ha onepaTtuBHU pelleHunA, He BKIHo4Ba e(beKTVITe OT eANHUYHN
HenoBsTopdemMun cbbuTusa. PuHaHcoBUTE npmxognm n pas3xognm He ce BKIMH4YBaT B pe3ynrtatute Ha
onepaTtnBHUTe CerMeHTu, KOUTO penoBHO Ce npernexpat oT nuuaTta, OTroOBOPHUM 3a B3eMaHe Ha
onepaTtuBHU peLleHna.

He ca HacTbNuUnM NpoMeHn B METOAMTE 3a OLieHKa, M3MoMn3BaHn 3a onpeaensHe Ha nevan6ata unu
s3arybata Ha cerMeHTUTEe B nNpeOxogHW OT4YeTHWM nepuoan. He ce npunara acumeTpuyHO
pasnpegeneHne Mexay cerMeHTuTe.

4.5. Mpuxogm

OcHoBHuUTE npunxogun, KOUTo lD,py)KeCTBOTO reHepupa ca CBbp3aHu C npmuxoam ot I'IpOD,a)K6VI Ha ycnyru,
npunxogn ot NIMXBu, Npuxoamn OT Cby4acTtusd, npuxogn ot chHchmpaHe n opyrn npuxogu.

3a pa onpegenun gann n Kak ga npmu3Hae npunxogu, ,D,py)KeCTBOTO n3nonaea cnegH1Te 5 CTbnku:

1) UpeHTuduumupaHe Ha gorosopa € KNUeHT

2) pgeHTndunumnpaHe Ha 3agbimkeHusTa 3a U3NbiHeEHME

3) OnpegensiHe Ha ueHaTa Ha caenkarta

4) PasnpegeneHue Ha LieHaTa Ha caenkata KbM 3a4bJDKeHUsTa 3a U3MbiHeHNe
lMpu3HaBaHe Ha NpuxoguTe, KOraTo ca yAOBMETBOPEHM 3a0bJPKEHUATA 3a U3MbITHEHME.

~— — — ~—

5

MpuxoanTe ce npu3HaeBaT Wiu B JafeH MOMEHT WIM C TeYeHUe Ha BPEMEeTO, KoraTto MIU OoKaTo
[pyXeCTBOTO YAOBNETBOPU 3a4bITKEHUSTA 3@ U3MbIIHEHUE, NPEXBbPMSANKM obeLlaHnTe CTOKM WMn
YCMyri Ha CBOUTE KITMEHTU.

OueHnABaHe
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Mpuxoaute ce n3amepsaT Bb3 OCHOBA Ha onpeerneHaTa 3a BCeKU JOroBOp LieHa Ha caernkaTa.

Mpn onpenensHe Ha LeHaTa Ha caenkarta [pyXecTBOTO B3ema npeasuj ycrioBusta Ha goroesopa u
obnyanHnTE CY THProBCKM NPAKTUKN.

LleHaTa Ha caenkaTa e pa3MepbT Ha Bb3HarpaxaeHveTo, Ha koeTo [1pykecTBOTO o4akBa Aa Ma npaso
B 3aMsiHa Ha NPEXBBbPIISTHETO Ha KNMeHTa Ha obeLLaHnTe CTOKN UMK YCIYrn, C U3KIMOYEHNe Ha cyMuTe,
CcbOpaHn OT MMETO Ha TPETU CTpaHM (Hanpumep AaHbk Bbpxy AobaBeHaTa cTorHocT). O6ellaHoTo B
OOroBopa C KrnvMeHTa Bb3HarpaxaeHue Moxe Aa BkrouBa dmkeuparnu cymu. Korato (unu kato) 6bae
yAOBMNETBOPEHO 3a4bIMKEHME 3a U3NbiHeHue, [pyXecTBOTO Npu3HaBa KaTo MPUXOA CTOMHOCTTA Ha
LeHaTa Ha caernkaTta, KOsiToO € OTHECEHA KbM TOBa 3a4b/MKEHME 32 U3NMbIHEHME.

ﬂ,py)KECTBOTO pasrmexga dann B Agorosopa cbulecTByBaT AOpyrn obelaHns, KoUTo ca OTAErHu
3adblDKeHUA 3a n3nbJiHeHne, 3a KoOuTo Tp9|6Ba na bbae pa3npeneneHa 4act OT ueHaTta Ha caernkarta.

ﬂ,py)KeCTBOTO Nnpu3HaBa KaTo 3agb/DKEeHUA No A0roBoOp Bb3HaArpaxaneHue, nojly4eHo no OTHOoWeHne Ha
HeyooBNeTBOPEeHU 3adblKeHUA 3a U3NblIHeHWe U M npeacrtaBdA KaTto Apyrn 3adblDKeHUA B
nHanBnayanHua oTyeT 3a q)VIHaHCOBOTO CbCTOsIHUE. [10 CBHLUNA HAYMH, aKo D,py)KeCTBOTO yaoosneTesopu
3aabliKeHne 3a n3nbliHeHune, npean Aa nonyyun Bb3HarpaxangeHmneTo, To nNpusHaesa B nHOAMBMAyanHuA
OT4eT 3a (*)I/IHaHCOBOTO CbCTOAHME UK aKTUB NO Aorosopa, nnn s3emMaHe, B 3aBUCMMOCT OT TOBa Aanu
Ce N3nCKBa HeLwlo Apyro oCBeH onpeaeneHo BpemMe 3a norfiydaBsaHe Ha Bb3HarpaXgeHmeTo.

4.5.1. TMpuxoaun, KOUTO ce NpU3HaBaT C Te4eHNe Ha BpeMeTo
o MpepnocraBsiHe Ha ycnyru

Ycnyrute, npeaocTaBaHu oT Jpy»ecTBOTO, BKNOYBAT COPTYEPHM YCyri, NOAAPBKKA U aDOHaMeHT 3a
CcOOTYEePHUN NPUNOXKEHUS U MTULIEH3UOHHM YCIyTn.

MpuxoanTe OT cOMTYEepHU YCRyrM ce npu3HaBaT, KOorato KOHTPOMbT BbPXY MON3uTe OT
npegocTaBeHUTe YCIyrTe € NpexBbplieH BbpXy nonssatens Ha ycnyrute. lNpuxon ce npusHaea c
TeYeHve Ha BpeMeTo Ha 6asa M3NbHeHVe Ha OTAENHUTE 3a4bIKEHMS 3@ U3MbITHEHME.

Mpu NpusHaBaHe Ha NpUxoauTe OT NpeAocTaBeHaTa ycnyra, ApY)XeCTBOTO npunara MeTog, oT4yMTaLLm
BIOXXEHUTE PECypCHM.

3a camocTosiTENHM Npoaaxou Ha xapayep v / unu cogTyep, KOUTO HE ca HUTO NEPCOHANU3NPaHN oT
[pyXeCTBOTO, HUTO MoAfiexaT Ha 3HAYUTESNTHU UHTErPauMOHHWU YCIYTr1, KOHTPOMbT Ce MPEXBLPIS B
MOMEHTA, B KOWTO KIMEHTBLT NPMEMa HEOCMOPUMO AOCTaBkaTa Ha cTokuTe. KoraTo TakuBa NpoaykTu ca
NepcoHanuanpaHu Unu npoafeHn 3aefHO CbC 3HAYUTENHW MHTETPALMOHHWU YCMyru, CTOKUTE U
ycnyrute npeacTaBnsiBaT eqHO KOMOMHMPaHO 3afbibkeHVe 3a M3NbIHEHWE, 3a KOeTO Cce cunTa, ye
KOHTPONbLT Ce MPEXBbLPIS C TedeHWe Ha BpemMeTo. ToBa e Taka, 3alloTo KOMBUHUPAHUST NPOaYKT e
YHUKarneH 3a BCEKU KNMUEHT (HiMa anTepHaTuBHa ynotpeba) u [pyecTBOTO MMa U3MbIHMMO NPaBo Ha
nrawiaHe 3a u3BbplLUeHaTa 4o MoMeHTa paboTa. MpuxoanTe OT Te3n 3a4bIKeHNUs 32 U3MbITHEHUE Ce
npu3HaBaT C TEYEHNE Ha BPEMETO, KOraTo ce U3BbpLLBA NEPCOHaNM3npaHeTo NN UHTerpauusaTa, kato
3a OLEHKa Ha Hampefbka ce M3Mon3Ba MeTofa, OTYMTALL BIOXEHUTE pecypcu. Tbii kaTo pasxoaute
0OMKHOBEHO Ce€ MW3BbLPLIBAT pPaBHOMEPHO C HanpedBaHeTo Ha pabGoTata M ce cuuTat 3a
MponopuUMOHarnHM Ha pesyntatute Ha [pyXeCcTBOTO, METOAbT, OTYMTall BIIOKEHUTE Pecypcy,
oTpassiBa Hal-TOYHO NPEXBBLPIISHETO HA CTOKM U YCMYT Ha KIUEHTa.

3a npopax6u Ha codTyep, KOUTO HE Ca HATO NepcoHanMaupaHn oT [pyXecTBOTO, HUTO noAsnexarT Ha
3HAYUTENHN MHTErPaALMOHHN YCryrn, CPOKbT Ha NMUUEH3a 3anoyBa OT MOMEHTa Ha AocTaBkaTa. 3a
npogax6ou Ha codTyep, CBbP3aHM CbC 3HAYUTENHM YCNyrK 3a NepcoHanuM3npaHe Wnu UHTerpauus,
CPOKbT Ha NWLLEH3a 3anoyBa 0T HAa4anoTo Ha CBbP3AHUTE C HErO YCIyTU.
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Ycnyru 3a nogapbxka (cnegnpoaaxoeHu ycnyru)

Lpy>XecTBOTO CKMNioYBa AOroBOPM 3a NoAAPbXKA Ha (PUKCUpaHa LieHa CbC CBOUTE KIMEHTU 3a CPOK OT
eaHa 0o Tpu roguHu. KnueHTuTe 3annawart ycnyrata Ha MeceYHW BHOCKUA CbIMAacHO CbOTBETHUTE
CPOKOBE MOCOYEHU BbB BCEKM eIMH [0roBop.

KoHcynTtauuu n UT ycnyrm

IpyXecTBOTO MPeaoCTaBsl KOHCYNTaHTCKM YCIyru, CBbp3aHu C NpoekTupaHeTo Ha UT codTyepHu
npunoxenusi. MNpuxoanTe OT TE3M YCNyry ce NpusHaBaT Ha 6a3a Bpeme U matepuanu, koraTo ycrnyrute
ce npenocTasaT. GakTypupaHusaTa KbM KIMEHTUTE Ce U3BbPLUBAT eXXeMece4Ho Ha 6a3a Hanpeabka Ha
paboTaTta. Bcuyku cymu, KOUTO OCTaBaT HEKOPUrMpPaHU B Kpasi Ha OTYETHUSA Nepuoa, ce NpeacTaBaT B
oT4yeTa 3a (PMHAHCOBOTO CbCTOSIHME KAaTO B3EMaHUs, Tbi KaTo Ce U3NCKBA CaMO M3TU4YaHe Ha Bpeme
npeau nnallaHeTo Ha Tean cyMu ga 6bae AbIHKUMO.

UsrpaxpaHe Ha copTyepHU NPUNOKEHUsA

[pyXecTBOTO CKrioYBa OOTOBOPW 3a MpoekTMpaHe, paspaboTBaHe W WMHCTanMpaHe Ha CoTyepHU
NPUNOXKeHUs cpeLly gMKCMpaHa Takca W npu3HaBa CBbp3aHUTe MpUXoau C TeyeHue Ha BpPeMeTo.
Mopaaun BucokaTa cTeneH Ha B3aMMO3aBUCHMMOCT MEXY PasnuYHUTE eNeMEHTU Ha Te3n NPoeKTU Te
ce oTumTaT KaTo edHOo 3adblkeHue 3a usnbrnHeHne. Korato gageH AoroBop BKMo4YBa U obellaHnsa 3a
M3BbpLLBaHe Ha ycnyru crieq npogaxbara, obwarta ueHa Ha caenkarta ce pasnpeens 3a BCSKO OT
OTAEeNHUTE 3aQbIMKEHNS 3a U3MbIHEHUE, KOMTO MoraT Aa 6baaT ugeHTUUUMPaHK No 4orosopa Bb3
OCHOBA Ha TsIXHaTa OTHOCUTENHO CaMOCTOATENHA NPOAAXHa LieHa.

3a Oa npenctaBu Hanpedbka, ¢ KOMTO [pyKecTBOTO NPEXBbpIsi KOHTpora BbpXy CUCTEMUTE Ha
KNWeHTa, 1 a yCTaHOBM Kora U 10 KakBa CTeneH npuxoaute moraT ga 6baaT npusHaty, [pyKecTBoTo
n3MepBa Hanpeabka CUM KbM MbIHO YOOBMNETBOPSIBAHE HA 3aObIMKEHMETO 3a M3MbIHEHWe, KaTo
CpaBHsIBa pearHUTe BNOXEHWTE YacoBe OO0 MOMEHTa C obwuTe ovakBaHW/MMaHWpaHU 4acose,
HeobxoaMMU 3a NpoekTMpaHe, paspaboTBaHe U MHCTanMpaHe Ha Bcska cuctema. MeTtoabT, oTunTaly,
BMOXeHUTe paboTHU YacoBe, NpencTaBs Hal-BSPHO MPEXBLPIISHETO Ha CTOKU U YCMyrM Ha BCEKU
KMMEHT nopaau crnocoGHocTTa/Hann4YHUTE pecypcu Ha [pyXecTBOTO Aa NpaBu HAOEXAHWU OLEHKM 3a
obwua 6Gpoit 4YacoBe, HEOGXOAMMWU 3a W3MbIHEHWE, NPOMU3TMYALLM OT HEroBMS 3HA4YUTENEeH
NCTOPUYECKN OMUT B U3rpaxKaaHeTo Ha NogoGHN cucTemu.

OueHsiBaHe

MpuxoauTe ce M3mepBaT Bb3 OCHOBaA Ha OMnpeferieHaTta 3a BCeKu AOroBop LeHa Ha caenkara. Mpu
onpefensiHe Ha LeHaTa Ha caenkaTa [pyxecTBOTO B3ema MpeaBuA YCIoOBMSITA Ha [oOroBopa U
obuyaiHUTE CY TbProBCKM NPaKTUKU.

LleHaTa Ha caenkaTa e pa3MepbT Ha Bb3HarpaxaeH1eTo, Ha koeTo [pykecTBOTO o4akBa Aa Ma npaso
B 3aMsiHa Ha NPeXBbPNSHETO Ha KNMeHTa Ha oGelaHnTe CTOKM UK YCINYTW, C U3KITIOYEHNE HA CYMUTE,
CbOpaHu OT MMETO Ha TPETU CTpaHu (Hanpumep AaHbk Bbpxy AobaBeHaTa cTtorHocT). O6ellaHoTo B
[JOroBopa c KnueHTa Bb3HarpaxkgeHue Moxe fa Bkno4YBa UKCUpaHN CyMU, MPOMEHIMBU CYyMU, UK U
asete.

KoraTo (unu kaTo) 6bae yAOBNETBOPEHO 3aAbIIKEHNE 3a U3NbIIHEHWE, [pyKECTBOTO Npu3HaBa kaTo
npuxoh CTOMHOCTTAa Ha LeHaTa Ha caenkata (KoeTo M3KMuYBa MpuBNU3UTEeNnHM OLEHKM Ha
NMPOMEHNUNBOTO Bb3HarpaXxaeHue, CbAbPXKALO0 OrpaHWYEHUs), KOSITO € OTHeceHa KbM TOBa
3abIDKEHME 3a U3MbITHEHNE.

[pyxecTBOTO pasrnexaa Aanv B [OroBopa CbLUecTByBaT ApyrM obellaHusi, KOMTO ca OTAeNHM
3aQbIKEHUs 3a M3NbIHEHKe, 3a KOUTO TpsAbBa Aa 6bAe pasnpeneneHa YyacT OT LieHaTa Ha caenkaTa.

I'Ipw onpepgendHe Ha LUeHaTa Ha cAaernkarta ce B3emMa npeasug BIIMAHWMETO Ha MPOMEHITMBO
Bb3HarpaxgeHume, Hann4mneto Ha 3Ha4uTesiHu KOMIMOHEeHTU Ha d)I/IHaHCVIpaHeTO, Henapu4HoTo
Bb3HarpaxageHume n Bb3HarpaxgeHuneTo, AbJDKUMU Ha KITMeHTa (aKO nma TaKI/IBa).
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4.5.2. Tpuxoau, KOUTO ce NpPU3HaABaT KbM onpeaereH MOMEHT
. Mpopax6a Ha CTOKM

Mpopgaxbata Ha CTOkM BkMoYBa NpoAaaxba Ha CTOokM B obGnacTTa Ha KOMMNITbpHaTa TeXHUKa, ouc
obopygBaHe u codptyep. Npuxoq ce npusHaea, korato [pyXecTBOTO € NPexBbpfnio Ha KynyBaya
KOHTpoOmna BbpXy NpegoctaBeHuTe cTokn. CumTa ce, Ye KOHTPONTBT Ce NMPEXBbPIIS Ha KyrnyBaya, Korato
KNMEHTBLT € Npuen cToknte 6e3 Bb3paxeHue.

MpuxoanTe oT npodaxba Ha CTOKM B oGnactTa Ha KOMMIOTbpHaTa TexHuka, oduc obopyaBaHe U
codbTyep, KOUTO He ca 06Bbp3aHN C AOroBOp 3a Gbaella cepBM3Ha MOAAPBKKA, Ce MPU3HaBaT KbM
MOMEHTa Ha [focTaBkaTta. KoraTo CTOkuTe M3UCKBAT npucrnocobsiBaHe KbM HYXAUTE Ha KIWEHTa,
MoanduKaums unu BHeapsisaHe, [lpy>KecTBOTO Npunara MeTo 3a uaMepBaHe Ha BIIOXXEHWUTE PECYPCU.

4.5.3. [puxogu oT oTAaBaHe Noa4 HaeM Ha MHBECTULIMOHHU UMOTH

HaemHuaTt goxon ot OOroBopu 3a onepatnBeH NMM3NHI Ce NpuU3HaBa KaTto goxon no NUHENHUS meToa
3a CpOKa Ha J3NHIroBmA [O0rosop, OCBEH B ClyYauTe, B KOUTO PBKOBOACTBOTO Ha AOPYXeCTBOTO
npeueHun, 4e gpyra cucteMmHa ba3a OTpasdBa No-ToO4HO BpemMeBua moaern, npu 4YneTo MU3nori3aBaHe e
HamMarneHa n3Bjie4eHarta norfi3a OoT HaeTuAa akTuB.

4.5.4. Tpuxoau OoT NINXBU N AUBUNAOEHTU

anIXOﬂ,VITe OT JINXBM Ca CBbp3aHu C OOoroBopun 3a 3aemMm U Oeno3ntun, npenocraBeHn CblriacHO
npegmMeTa Ha OEeNHOCT Ha OPYy>XeCTBO. Te ce otuutat TEKyLo no MeToada Ha ed)eKTVIBHaTa JTInXBa.
anIXOﬂ,VITe OT AMBUOEHTU Ce npu3HaBaT B MOMEHTa Ha Bb3HMKBaAHE Ha NpaBOTO 3a MnoJjiydaBaHe Ha
nnawaHeTo.

4.5.5. Tpuxoau ot puHaHCUpaHe

MbpBOHAYanHoO pMHaHCMpaHUATa ce oTYMTaT KaTo Mpuxoau 3a bGbaelwim nepuoan (puHaHcmMpaHe),
Korato MMa 3HaumMTerniHa CUrypHocT, 4e [py>KecTBOTO Lie nonyynm (UHaAHCUPAHETO U LLe M3MbIHU
YyCroBUATa, NPy KOUTO TO € oTnycHaTo. PrMHaHCcupaHe, uenswo aa obesweTtun [pyecTBOTO 3a TEKYLLO
Bb3HUKHANM pa3xoam ce NpusHaBa KaTo Npuxog B CbLUUs NEpuo, B KONTO ca Bb3HUKHANM pasxoguTe.
®PuHaHcupaHe, Lenawo aa KoMmneHcupa [pyXecTBOTO 3a HanpaBeHu pa3xogu no npugobuBaHe Ha
aKTMBW, Ce Npu3HaBa KaTo Npuxod OT PMHaHCMpaHe NPOMNOPLMOHarHO Ha HayucreHaTa 3a nepuoga
amMopTuM3auusi Ha akTBUTE, NPUACOBUTN C MONYyYEeHOTO PUHaAHCKpaHE.

4.6. NMNacuBK NO AOrOBOPU C KITUEHTU

OpyxecTBOTO NpuU3HaBa aKTUBW W/WNK NacuBU MO OOTOBOP, KOraTo egHa OT CTpaHUTe Mo [oroBopa e
M3MbMHUINA 3a4bIDKEHUSITA CUM B 3aBMCUMOCT OT Bpb3kata Mexay AEVHOCTTa Ha NpeanpusTMETO U
nnawaHeTo OT KnueHTa. [pyXecTBOTO npeacTaBA oOTAeNHo BCAKO Ge3ycrnoBHO MpaBo Ha
Bb3HarpaxaeHue kato B3emaHe. BaemaHe e Ge3ycrnoBHOTO MpaBO Ha MNPeanpuATUeTo Aa Mosy4yu
Bb3HarpaxgeHue.

Macuewn no [oroBop ce npun3sHaeaTt B HamBuayarnHUa OoTyeT 3a (*)I/IHaHCOBOTO CbCTOdAHME, aKO KITMEeHT
3annalla Bb3HarpaxaeHume unn gpyxectesoto nmMma npaBo Ha Bb3HaArpaxgeHue, KoeTto e 6€3yCJ'IOBHO,
npegu aa e npexebplieH KOHTPOJ1a BbpPXy CTOKaTa unu ycnyrarta.

ﬂ,py)KeCTBOTO npun3HaBa akTuBU NO O0roBop, KOraTto 3aablDKeHudATa 3a n3nbJiHeHe Ca yOooBJ1IETBOPEHU
N nnawaHeTo He € OABbJIXMMO OT CTpaHa Ha KIMMeHTa. AKTMB no OOoroesop € npaBoTO Ha NpeanpuATUETO
0a nonyyn Bb3HarpaxgeHume B 3aMdaHa Ha CTOKUTEe unn ycnyrmte, KOUTO nNpeanpuAatTueTo e
NPEeXBbPJINIIO Ha KIMTUEHT.

MocnepBawo [OpyxecTBOTO onpedenss pasMepa Ha obes3ueHkaTa 3a akTMB NO [Jorosopa B
cboTBeTcTBME ¢ MCDO 9 ,dMHAHCOBU NHCTPYMEHTU.

4.7. OnepaTMBHMU pa3xoam

OnepaTuBHUTE pa3xoau ce NpusHaeaT B Nnevan6arta unu sarybata npv non3saHeTo Ha ycryrute unm
Ha JaTaTa Ha Bb3HWKBAHETO UM.

,D,py)KeCTBOTO OT4MUTa ABa BMAa pas3xoaun, CBbp3aHU C U3NbJTHEHMETO Ha AoroBopuTte 3a AOCTaBKa Ha
yCJ'IyFI/I/CTOKI/I/C KINMMEeHTU: pa3xogun 3a CKrntoyBaHe/ NnocTuraHe Ha goroeopa u pasxogun 3a nsnbliHeHue
Ha goroBopa. Korato pas3xogute He OTroBapAT Ha yCllioBUATa 3a pa3cpoyBaHe CbriaCcHO USUCKBaHUATA
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Ha MC®O 15, cbLumTe ce NpM3HaBaT KaTo TEKYLLM B MOMEHTa Ha Bb3HUKBAHETO UM KaTo Hanpumep He
ce oyakBa fa 6baaT Bb3CTaHOBEHU UMW NEPUOABLT Ha pa3CpoyBaHETO UM € A0 eAHa roauHa.

CnepgHute onepatuBHM pas3xogon BUHaArM ce OoTpa3dABaT KaTo TeKylw, pa3xoa B MOMEHTa Ha
BBb3HUKBAHETO UM:

O6Lwm n agMMHUCTPaATUBHM pa3xoam (OCBEH ako He ca 3a CMeTKa Ha KINueHTa);

Pasxoam 3a 6pak Ha maTepuanHu 3anacu;

Pasxoau, cBbp3aHu C U3MbJIHEHME Ha 3a4bIMKEHNETO;

Pasxogu, 3a KOMTO nNpeanpuaTMETO He MOXe [Aa Onpedenu, JanuM ca CBbp3aHu C
YyOOBMETBOPEHO UMW HEYAOBNETBOPEHO 3aAbIDKEHNE 3a U3MbIHEHNE.

O O O O

Pasxogute 3a rapaHuum ce npusHaBaTt M Ce npucnagat OT CBbp3aHUTE C TAX NpoBu3nn npu
NPpnU3HaBaHETO Ha CbOTBETHUA NpUXoa.

4.8. Pa3xoau 3a nuxeu 1 pasxogu no saemm
PasxoguTe 3a nuxsum ce oTumTaTt TEKYLLO MO MeToAa Ha edpeKkTMBHaTa Nnxea.

PasxoguTte no 3aemu OCHOBHO NpeacTaBnsaBaT NMXBKU No 3aemuTe Ha [pyxectBoTo. Bemukm pasxoam
no 3aemMu, KOUTO AMPEKTHO Morat fga O6baaT OTHECEHM KbM 3aKynyBaHETO, CTPOMTENCTBOTO WU
Npon3BOACTBOTO Ha €AMH OTroBapsiLy, Ha YCrnoBMsaTa akTuB, Ce KanuTanuaupart npes nepuoaa, B KOUTO
Ce O4akBa aKTMBbLT Aa ObJe 3aBbplUeH M NpUBEAEH B rOTOBHOCT 3a M3MON3BaHe Mnv npogaxba.
OcrtaHanuTe pasxoau Mo 3aemu crnegBa ga ce MNpu3HaBaT KaTo pas3xod 3a nepuoga, B KOWTO ca
Bb3HUKHaNM, B MHAMBUAOYasNHUS OTYeT 3a nevyanbaTta unm 3arybarta n gpyrms BceobxsateH goxofd Ha
pen ,PuHaHcoBM pasxoan”.

4.9. laHbum BbLPXY Aoxoaa

Pasxogute 3a gaHbum, npu3HaTn B neyan6arta unu 3ary6aTa, BKIMKOYBAT CcymMmaTta Ha OTCpPOYEHUTE U
TeKyWwmn gaHbUK, KOUTO HE Ca NpU3HaTU B Apyrua BceobxBaTeH goxod unu OVNPEKTHO B cobcTBEHMS
KanuTarn.

TeKywnTe AaHbYHM aKTUBM W/MNKM NacvMBu NPeACTaBNABAT TE3WN 3a4b/MKEHUST KbM UMW B3EMaHUs OT
OAHBYHUTE MHCTMTYLMMK, OTHACALLM Ce 3a TEeKyLiM UNu NpeaxogHn OTYETHM Nnepuoam, KOUTO He ca
nnaTteHu KeM gaTtata Ha PUHAHCOBUS OTYET. TEKYLWMAT AaHbK € ObIMKUM BbpXy obrnaraemus goxog,
KOWTO ce pasnuyaBa OT nedvanbara wnu 3arybata BbB (PMHAHCOBUTE OTYETU. M3umcnsiBaHeTo Ha
TeKyLmMs gaHbk e 6a3upaH Ha JaHbYHMTE CTaBKM M HA JAHbYHUTE 3aKOHW, KOUTO Ca B CuIia KbM Kpasi
Ha OTYETHWA Nepuoa.

OTCpO‘-IeHVITe OaHbUM Ceé us4ucndaBat Nno nacmMBHUA MeTOO 3a BCUYKM BPEMEHHU pPasfikn Mexay
OGanaHcoBaTa CTOMHOCT Ha akTUBUTE U NAacUBUTE U TsIXHATa AaHbYHA OCHOBA. OTcpoqu OaHbK HE Ce
npegsmxana npun nbpBOHAYaAlIHOTO MpU3HaBaHE Ha akKTuB WM NacumB, OCBEH aKo CbOTBEeTHaTa
TpaH3aKuun4a He 3acdra gaHb4YHaTa uin c4eTtoBogHaTa nevyanoa.

OTchquMTe OaHBbYHU aKTUBU U NacuBU HE Ce OANCKOHTUpPAT. I'Ip|/| TAXHOTO U34YUCINEeHne ce n3noni3esart
OaHbYHM CTaBKWU, KOUTO ce o4akea ga bvaaTr npunoXnmMun 3a nepumoda Ha peanmsauundata Um, npu
ycrnoBsue 4e Te Ca Brie3nu B cuna uinn e CUrypHo, 4e e Bnes3Hart B cuina, KbM Kpada Ha OTY4EeTHUA nepuoa.

OTcpoquMTe OaHbYHM NacuBu Ce NpuU3HaBaT B NbJIEH pa3Mep.

OTCcpoYeHn AaHbYHN akTUBM Ce NpuU3HaBaT, CamMo ako CblLLeCcTByBa BEPOSTHOCT Te Aa 6baaT yCBOEHU
ypes 6baeLm obnaraemu gOxXoau.

OTCpO‘-IeHl/I OaHb4yHU aKTUBU N NacmuBu cCce KoOMNeHcupart, caMO Korato ,D,py)KeCTBOTO nMa npaso u
HamMmepeHne a KOMMNeHcnpa TekywmnTte gaHb4Hn aktuem Uinn nacmuen OT CbllaTa AaHbYHa UHCTUTYLNA.

npOMﬂHaTa B OTCpOYEHUTE AaHb4YHUN aKTUBU UIN NMacuBn ce npn3HaBa KaTo KOMMNOHEHT OT AaHb4YHUA
npuxon nnun pasxon B nevyan6ara unu 3ary6aTa, OCBEH aKo Te He Ca CBbp3BaHM C No3nuunmn, Nnpnu3HaTu
B Opyruna BceobxBaTeH goxon unu OVNPEKTHO B cobcTBEHMSA KanuTan, NPU KOETO CbOTBETHUAT OTCPOYEH
0aHbK Ce Npu3HaBa B Opyrua BceobxBaTeH Aoxoa unu B cobcTBeHMs kanuTan.

4.10. PenyTtauusa

BusHec kombuHauumn, KOMTO Ce OCbLLUECTBSABAT MeXZy Npeanpustusa nog obuy, KOHTPON ca M3BbH
obxeata Ha MC®O 3 BusHeckombuHaumu. Bbnpeku TOBa, mopagu nuncara Ha Opyrv U3PUYHK
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nsnckeaHus, OpyxectBoto e usbpano ga npunara NO aHanorMss mMetoda Ha MoKynkata CbriacHo
pasnopendbute Ha MC®O 3 3a Bcu4kn cBom BMaHec KombuHaumn. Benuku pasrpaHnymmm npugobutin
aKkTMBM M NacuBM Ce NpU3HaBaT No crnpaBeanneBa CTOMHOCT. [MpexBbpneHOTO Bb3HarpaxaeHue (ako
umMa TakoBa B Om3Hec koMOBuHauuMa nog obly KOHTPON) Ce OueHsiBa MO crnpaBegnvMBa CTOMHOCT.
MpexBbpneHOTO Bb3HArpaXgeHue BKOYBA crpaBeffiMBata CTOMHOCT Ha akTMBU WU NacuBw,
Bb3HUKHANM B pe3ynTaTt Ha Bb3HarpaxxaeHus nog ycrnosue. PasxoanTte no npuaobreaHeTo ce oTuntar
B nevyanbarta nnu 3arybarta B neprvoaa Ha Bb3HUKBAHETO UM.

Penytauusta ce npusHaBa cneg onpefensiHe Ha BCUYKM pas3rpaHU4MMu HemaTtepuanHu aktmeu. T
npeacTaBnsiBa MpEeBULUEHMETO Ha cymaTta OT a) cnpaBegnMBaTa CTOMHOCT Ha MPEexXBbPIIEHOTO
Bb3HarpaxgeHue kbM gaTtata Ha npugobuBaHe u 6) pa3amepa Ha BCSKO HEKOHTPONMpAaLLOo yvyacTue B
npngobuBaHoTo NpeanpuaTne n B) B BusHec koMObuHaLmMs, NoCcTUrHaTa Ha eTanu, cnpasejnvBaTta
CTOMHOCT KbM JaTtaTta Ha npuvaobvBaHe Ha AbPXKaHOTO Mpeau KanuTanoBo yvacTue Ha [pynarta B
npnaobnBaHOTO NpeanpuaTue, Ha4 cnpaBenMBaTta CTOMHOCT Ha pasrpaHMYNMUTE HETHU aKTUBMK Ha
npnaobnBaHOTO APYXKECTBO KbM faTaTta Ha npuaobueaHe. Bcako npeBuvlleHne Ha cnpaBednueaTta
CTOMHOCT Ha pa3rpaHn4yMMmTE HETHWN aKTUBM HaZ U34nucneHaTa no-rope cyma ce npusHaBsa B nevyanbara
unu 3arybata HenocpeacTBeHo cnej npuaobusaHeTo.

PeI'IyTaLJ,VIFITa npencrtaBsnsaBa ObaewmnTe UKOHOMUYECKU TON3N, nponstTnuyawln OT Apyrn akTuBewu,
I'IpVIﬂ,O6I/ITl/I B OM3HEeC koMOMHaLMs, KOUTO He ca CaMOCTOSITENHO VID,eHTI/I(*)VILlI/IpaHVI N npu3HaTtun
OTAESTHO.

BwkTe nosicHeHvne 6 3a MHopmauuss OTHOCHO MbPBOHAYaNHOTO onpefensHe Ha penyTauusaTa. 3a
LuenuTe Ha TecTa 3a obe3ueHKa penyTauusaTa ce pasnpeaens KbM BCAKa e4Ha eAMHMLa, reHepupalua
napuyHmn notouw, Ha MpynaTa (unm rpyna oT eAMHWULM, reHepypaLLy NapnyHy NoToLm), KOSTO ce OvaKkea
Aa vMma nonau oT busHec kOMBUHaUMATA, HE3aBMCMMO OT TOBa Aanuv APYru akTMBW WX NacusBy Ha
nNpmMaobuToTo APYKECTBO Ca pasnpedeneHn KbM Te3n eamHnum. PenytaumsTa ce oueHsiBa no CTOMHOCT
Ha npupgobuBaHe, HamaneHa C HaTpynaHuTe 3arybu ot obesueHka. Buwxte noscHenne 4.16 3a
MHdopMaLMa OTHOCHO TeCTOBETE 3a 0besLeHKa.

anI oTnnucBaHe Ha eauHuua, reHepupalla napmyHn notoun, CboTBeTHaTa 4acTt OT penyTtaumdata ce
BKIno4Ba B ornpegenaHeTo Ha nevyan6aTa unm 3ary6aTa OT OTNUCBAHETO.

4.11. HemaTtepuanHu aktueu

HemaTepuanHute akTuBM BKIOYBAT NPOrpaMHU MPOAYKTU U NpaBa BbpXy codTyepHn mogynu. Te ce
oTyMTaT Mo LeHa Ha npuaobuBaHe, BKMOYBALLA BCUYKM NNATEHU MUTA, HEBB3CTaHOBMMWU AAHbUM U
HanpaBeHUTe Npeku pPasxodu BbB BPb3Ka C MOArOTOBKA Ha akTWBa 3a ekcnroartauus, npu KoeTo
KanuTanuanpaHuTe pasxoam ce amopTM3MpaT Bb3 OCHOBA Ha NUHENHUSA METO/ Npes3 OLLeHEeHNs CPOK Ha
NoJie3eH XXMBOT Ha aKTUBUTE, TbiA KaTo Ce CYMTa, Ye TOW € OrpaHuYeH.

lNocnenBalloTo oueHsiBaHe ce Mn3BbpLIBa Mo uUeHa Ha I'IpVID,O6MBaHe, HamalnieHa C HaTpynaHute
amMmopTunlauun m 3ary6m oT o0be3ueHka. HanpaBeHMTe 0be3LEeHKNn ce oTyuTaT KaTo pa3xog un ce
npu3HaeaTt B nHOnMBUAyanHUaA OTHET 3a neyan6ara nnm 3ary6aTa n opyrna BceobOXBaTeH 0OXOA4 3a
CbOTBETHUA nepuoa.

MocnepBawmTe pasxodn, KOUTO Bb3HMKBAT BbB Bpb3ka C HemaTepuanHite akTMeBu cnep
MbpBOHAYaNHOTO MM NpU3HaBaHe, ce Npu3HaBaT B UHAMBUOYaNHUS OTYET 3a nevanbarta unu 3arybara
n opyrusi BceobxeaTeH Joxopn 3a nepuoga Ha TSXHOTO Bb3HMKBaHe, OCBEH ako bnarogapeHue Ha Tsix
aKTMBBLT MOXe [a reHepupa rnoeeye oT MbpBOHAYanHoO npeasuaeHnTe 6baewm MKOHOMUYECKN NoM3u
M KOraTo Te3un pasxoam Morat HagexaHo Aa 6baaTt oLeHeHN 1 OTHECEHU KbM akTuBa. AKO Te3n YCoBUs
ca U3MbIIHEHU, pa3xoauTe ce A06aBAT KbM ce6ecToOMHOCTTa Ha akTuea.

OctatbyHata CTOMHOCT M MOME3HUAT XMBOT Ha HemaTepunanHmuTe aktmBm cCe npeueHdaBaTt oOT
PBKOBOACTBOTO KbM BCAKa OTYHETHa AaTa.

AMOpTI/I3aLI,I/IF|Ta ce N34yncnsaBa, KaTo ce U3Non3Ba NIMHENHUAT METOA BbpPXYy OUEHEeHUA none3eH CPoK
Ha roaHOCT Ha OoTAEeJIHUTE aKTUBKU, KaKTO cregBa:

e codTyep 5-20 rognHu
e [pyru 2-20 roanHm
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PasxoguTe 3a amopTmsaumsi ca BKNHOYEHUM B MHOMBMAOYaNHMS OTYeT 3a nevyanbata unu 3arybata u
apyrusa BceobxsaTeH 0oOX0A4 Ha pea ,Pasxoam 3a amopTtusauus n obesueHka Ha He(pMHaHCOBU akTUBK”.

Pasxogu 3a Hay4yHO-M3cnegoBaTerncka AevHOCT (UNn B HayyYHO-M3cnegoBaTencka gasa no BbTpeLLeH
NPOEKT) Ce NpM3HaBaT KaTo pa3xoan B MOMEHTa Ha Bb3HUKBAHETO UM.

Pa3xoaute, kouTo MoraT Oa 6baaT OTHECEHM AOMPEeKTHO KbM pasata Ha paspaboTBaHe Ha
HemaTtepuarneH akTMB ce Kanutanuavpat, ako OTroBapAT Ha CNeaHUTe KpUTepuu:

e  3aBbpLUBaAHETO Ha HeMaTepuarnHus akTMB € TEeXHWYECKN U3MBIHMMO, Taka ye ToW ga bbae Ha
pasnoroxeHue 3a nonssaHe nnu npoaaxoa;

e [IpyXecTBOTO Bb3HaMepsiBa Ja 3aBbpLUN HEMaTepuanHna akTuB 1 aa ro U3nonasa unu npogage;

° [pyxecTBOTO MMa Bb3MOXHOCT [a U3Mnon3ea unu ga npogane HemaTepuanHust akTus,

° HeMaTepI/IaJ'IHVIHT aKTUB Le reHepupa BEpPOATHU 6'b,£l,eLIJ,VI nKkoHommyeckn nons3n. OceBeH ToBa
CbLUeCTBYBa Masap 3a MPOAyKUMSiITa Ha HemaTepuanHus akTUB UMK 3a cCaMusi HemaTepuaneH
aKTVB, UNM ako Tol 6bAe u3nonaeaH B 4eMHOCTTa Ha [1pyXecTBOTO, Lie reHeprpa MKOHOMUYECKM
nonsu;

e HanmyHn ca apgekBaTHW TEXHWYECKM, (PMHAHCOBM M OPYyrM pecypcu 3a MpuUKIoYBaHe Ha
pasBoviHaTa AEWHOCT 1 3a MON3BaHeTo unu npogaxbara Ha HeMaTepuanHus akTus;

e PasxogwuTe, oTHacsaLWM ce O HEMaTepuasnHus akTUB No Bpeme Ha HeroBoTo paspaboTeaHe, Morat
Aa 6baaT HaaeXaHO OLEHEHN.

Pasxogute no pa3pa60TBaHeTo Ha HemMaTepuasriHn aktuBu, KOUTO HE OTroBapAT Ha TE3N KpUutepun 3a
Kanntann3npaHe, ce npn3HaBat B MOMEHTa Ha Bb3HMKBAHETO UM.

PasxoguTte, OWPEKTHO OTHeCeHM KbM pasaTa Ha pasBoliHa [OEeWHOCT BKM4YBaT pasxogu 3a
Bb3HarpaxageHma Ha nepcoHana un couunanHu OCUTYPOBKU, KakTO U pas3xogu 3a BbHLUHW YCnyru.
BbTpelwHo cb3gageHuTe copTyepHM NpoayKTu, NPU3HaTK KaTo HemaTepuarnHy akTueK, ce oueHsBaT
nocnegBallo KaKTO 3aKyrneHuTte HemaTtepuarnHu akTuew. I'Ipe,qm 3aBbplIBaHETO Ha MNpoeKkTa no
pa3BonHa OENHOCT akTMBUTE Ce TeCTBaT 3a obesLieHKa, KakTo € OonMcaHo B NoscHeHne 4.16.

Mevyan6aTa unu 3arybata ot npogaxxbaTta Ha HeMaTepuanHy akTMBU Ce ONpeaens KaTo pasnuka Mmexay
nocTbnneHusita ot npogaxbata wm OGanaHcoBaTa CTOMHOCT Ha aKkTUBUTE U ce oOTpassiBa B
camoCTosITeNHMS OT4YeT 3a nedvanbata wunu 3arybata u apyrusi BceobxBaTeH [oXo4 Ha pen
.[ledan6ba/(3aryba) oT npogaxba Ha HETEKYLLW aKTUBK.

MN36paHuaT npar Ha CbLLECTBEHOCT 3a HeMaTepuanHuTe akTMBKU Ha [pyxecTBOTO e B pa3mep Ha 358
eBpo.

412. WmMOTU, MALLMHN U CHOPBKEHUA

MMoTUTE, MalLMHUTE M CbOPBXKEHUSITA Ce OLeHsIBaT MbpBOHAYanHo no cebecTonMHOCT, BKoYBaLla
LeHaTa Ha npuaobvBaHe, KakTo M BCUMYKM NPEKM pasxogu 3a NpuBexaaHeTo Ha akTMea B paboTHO
CbCTOSIHME.

lMocnegBawoTo oOueHsiBaHE Ha WMOTW, MaWWHA W CbOPBXEHUS Ce M3BbplIBa MO LeHa Ha
npuoobusaHe, HamaneHa C HaTpynaHuTe amopTusaumm u 3arybm ot obesueHka. HanpaseHnuTe
0b6e3LeHKN ce oTyMTaT Kato pasxod W ce npu3HaBaT B MHAMBMAyanHWs OT4eT 3a nevanbarta wmu
3arybaTa n gpyrus BceobxsaTeH JOXOA 3a CbOTBETHUSA Nepuos.

MNocnegpaiwmTte pa3xogun, CBbp3aHn C onpegeneH aktme OT UMOTU, MallUHU N CbOPBXKEeHUA, ce
I'IpVI6aBFIT KbM OanaHcoBaTa CyMa Ha aKTuBa, Korato € BepoATHO lD,py)l(eCTBOTO Aa hMa NKOHOMUYECKUN
non3n, Hagsuwasallin NbpBOHA4YaJIHO OUEHeHaTa e(beKTI/IBHOCT Ha CblleCTByBaLUUA aKTUB. Benukn
Opyru nocneapalim pa3xoam ce npmnsHaeaTt 3a pa3xon 3a nepuoja, B KOWTO ca HanpaBeHW.

OcTaTb4HaTa CTOMHOCT M MOME3HUAT XMBOT HA UMOTU, MaLUVHU U CbOpBXEeHUA ce npeueHAaBaTt OT
PBKOBOACTBOTO KbM BCAKa OTYETHA AaTa.

VIMOTH, MaLLMHN U CbOPBXEHNS, NPUAOOUTY NPY YCNOBUSATA Ha NTM3UHIOBK JOrOBOPU, CE aMopTU3mMpaT
Ha 6a3a Ha oyakBaHWS NOMe3eH CPOK Ha rogHOCT, OMpeAernieH NocpeacTBOM CpaBHEHWE C MOA06HM
cobCTBEHM aKTMBM Ha [pyXeCcTBOTO, Unn Ha 6a3a Ha NN3MHroBMS OOrOBOP, aKO HEFOBUSIT CPOK € Mo-
KpaTbK.
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AMOpTI/I3aLI,I/IF|Ta Ha UMOTU, MALLUNHN N CbOPBXEHNA Ce N34NCIndBa, KaTto ce n3nona3Ba NNHENHUAT MeToq
BBbPXY OUEHEHUA NOoNe3eH XNBOT Ha OTAEeNTHUTE rpynn akTnuBu, KakTo crneasa:

. crpaam 50 rognHn
. MaLUVHN 3-8 roguHm
e  TpaHCMNOPTHW cpeacTBa 4 rognHun

. CTOMaHCKN NHBEHTap 7,5 rognHun
° KOMMIOTPU 2-5 rogmHn
e Opyru 7,5 rognHn

PasxoauTte 3a amopTu3auMsa ca BKIIOYEHU B MHAMBUAYyanHWA OoT4YeT 3a nevyanbaTa wunu 3arybaTa u
Apyrus BceobxsaTeH Aoxoa Ha pef ,Pasxoan 3a amopTusauus Ha HedbMHaHCOBU aKTUBK'.

Mevan6aTta unu 3arybata ot npogaxbata Ha MMOTW, MaLIVHM N CbOPBXEHUS ce onpenens kaTto
pa3nuka mexay noctbnneHndaTa ot npo,u,a>K6aTa 1 6anaHcoBaTa CTOMHOCT Ha aKTuBa U ce npu3HaBa B
nHAMBMAOyanHWs OTYeT 3a nevanbata unu 3arybata un gpyrua BceobxsaTeH goxon Ha pep ,lleyan6a/
(3aryba) ot npogaxba Ha HeTeKyLLN akTMBK.

M36paHuAT npar Ha CbLIECTBEHOCT 32 MMOTUTE, MAaLUMHUTE U CbOPBXEHMATa Ha [pyXecTBOTO € B
pa3amep Ha 358 eBpo.

4.13. WHBecTMLUM B AbLUEPHU NpeanpuaTus

[bliepHn NpeanpusTus ca BCUYKM NpeanpusaTus, KOUTO ce Hamupart nof KoHTpona Ha [pyXecTBoTo.
Hanuue e koHTpon, koraTo [pyXeCTBOTO € W3NOXEeHO Ha, UMM uma npasBa BbpXy, NPOMeHNMBaTa
Bb3BPbLLAEMOCT OT CBOETO yyacTve B NpeanpusaTUeTo, B KOETO € MHBECTMPAHO, N UMa Bb3MOXHOCT
0a oKake Bb3AENCTBME BbPXY Tasn Bb3BPbLLAEMOCT MOCPEeACTBOM CBOMTE MPaBOMOLUMS BbpXY
npeanpusTMeTo, B KOETO € WHBEeCTMpaHo. B unHameuayanHus cuHaHCOB OTYeT Ha [pyKecTBOTO,
WHBECTULMUTE B ObLUEPHU NPEANPUSTUS ce oTYMTaT No cebecToNHOCT.

OpyxecTBoTO NpusHaBa OMBUAEHT OT AblUEpHO npeanpusatue B nevanbarta wnu 3arybata B cBouTe
nHOMBMAOYyanHu oUHaHCOBKU OTYETH, KoraTo 6be YCTaHOBEHO NPaBOTO Aa Nosyyx AUBUAEHTA.

4.14. WHBecTULUUU B CbBMeCcTHa AeNHOCT

CbBMECTHO NpeanpusaTMe € JOroBOPHO CropasyMeHue, No cunaTta Ha koeTo [pyxecTBOTO M Apyru
He3aBUCKMMMK CTPaHWU ce 3aemaT CbC CTonaHcka AENHOCT, KOSITO MOASEXN HA CbBMECTEH KOHTPOM M
CTpaHuUTe NpuUTeXaBally CbBMECTEH KOHTPOS BbpXy NPeanpusaTMeTo umaTt npaBo Ha HETHUTE aKTUBWU
Ha npeanpusTMeTO.

MHBEeCTULMNTE B CbBMECTHMU npeanpuaTna ce otdymTart no cebecToMHOCT.

Kbm 30 centemBpu 2026 r. dpyxecTtBoTo nma ganoso yyactue ot 40% B KoHcopumym ,CmapT- Cupma“
1 50% B KoHcopumym ,MOO-C". PbKoBOACTBOTO € aHanM3npano yvyactusara cu 1 i e knacmduumpano
KaTo ,CbBMecCTHa AevHocT cbrnacHo MC®PO 11 ,CbBMECTHU aHTaXMMeHTH",

4.15. JInsuHur
DOpyXecTBOTO KaToO NU3nHrogaren

KaTo nuauHrogarten, [JpyxecTBoTo Knacuduuupa cBouTe NM3MHIOBM JOrOBOPW KaTto ornepaTuBeH Unm
(PUHAHCOB NU3UHT.

JInanHrosumaT Aoroeop ce Knacmcbmu,wpa KaTo A0roBop 3a (bMHaHCOB JIN3UHT, aKo C HEro ce NpexBbpliAT
Nno CbLEeCTBO BCUYKN pUCKOBE U n3rogn ot cobcTBEHOCTTA BbPXY OCHOBHUA aKTUB, N KaTO OOroBOp 3a
onepatnBeH JIM3NHI, aKO C HEro He ce NpexBbpJidT Mo CbLEeCTBO BCUYKM PUCKOBE M uU3rogn ot
cobcTBeHOCTTA BbPXY OCHOBHUA aKTUB.

AKTMBUTE, OTAAZEHM N0 onepaTUBHU NNU3NHIOBWU JOrOBOPU, Ce OTpassdBaT B oT4eTa 3a (PMHAHCOBOTO
CbCTOSIHME Ha [pyXeCcTBOTO M Ce aMopTu3upaT B CbOTBETCTBME C amMoOpTM3auMOHHATa MONUTUKA,
Bb3MNpueTa No OTHOLLEHNE Ha NogOOHN akTMBU Ha [pyeCcTBOTO, 1 n3uckeaHmnsita Ha MCC 16 ,MmoTn,
MaLlnHU 1 cbopbxeHusa” unu MCC 38 ,HemaTtepuanHu aktueu”. [IpyeCcTBOTO peanuaupa npmuxoam ot
Haem Mo JOroBOpU 3a OMepaTUBEH JIM3UHT HA MHBECTULMWOHHUTE CUM MMOTU (BMXTE nosicHeHue 10).
Mpuxogute OT Haem ce Npu3HaBaT Ha NIHeHa 6a3a 3a cpoka Ha NM3MHIOBUS LOrOBOP.
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ApyXecTBOTO KaTo NIM3MHronony4aren

3a Bcekn HOB CKMntoveH JoroBop [pyXecTBOTO NpeLeHsBa 4any TON € Unu cbabpKa NU3NHT. JI3NHIbT
ce onpepens kaTo ,,40roBOp UNnn YacT OT JOroBop, KOWTO NpefocTaBsa NpaBoTo Aa Ce U3MOon3Ba akTuB
(6a3oBuAT akTMB) 3a onpedeneH nepuoa OT Bpeme B 3aMsiHa Ha Bb3HarpaxgeHuve.“ 3a ga npunoxmu
TOBa onpegeneHue, [pyXecTBOTO U3BBLPLLBA TPU OCHOBHMU NPELLEHKM:

e  [anu OoroBopbT CbAbpKa UAEHTUULMPAH akTUB, KOWTO UIM € U3PUYHO MOCOYEH B JOroBOpa,
WNK € NOCOYEH Mo noapasbupaHe B MOMEHTa, KoraTo akTMBbT ObJle NPeAOoCTaBeH 3a MoNi3BaHe

e [pyxecTBOTO MMa NpaBoTO [Aa Mofy4aBa MO CbLIECTBO BCMYKM MKOHOMMWYECKU MOf3n OT
M3Mon3BaHeTo Ha aKkTMBa Npe3 Lenus nepuo Ha ronssaHe, B paMKUTe Ha onpeaeneHns ooxeat
Ha NpPaBOTO My fa M3Mor3Ba akTMBa CblflacHO 4orosopa

o [IpyXecTBOTO MMa MpaBo [a PbKOBOAM U3MNON3BAHETO Ha MAEHTUMLMPaHMS akTMB Npe3 Lenus
nepuoa Ha nonasaHe.

[pyXecTBOTO OLEeHsBa Aany uma NpaBoTo Aa PbKOBOAM ,KakK M C KakBa Lien” e ce n3nonssa akTuBbLT
npes uenvs nepuoa Ha nonssaHe.

OueHsiBaHe u npn3HaBaHe Ha JIU3UHI OT APYXEeCTBOTO KaTo JIn3nHronony4arten

Ha HavanHaTta gaTta Ha NuM3nHroBus Oorosop D,py)l(eCTBOTO npmn3Haea akTuBa C NpaBoO Ha Nosi3BaHe "
nacmBa No NU3uHra B uMHOMBUAOYyaANHUA OTYET 3a (*)I/IHaHCOBOTO CbCTOsIHNE. AKTUBBT C npaBo Ha
non3BaHe ce oueHdBa MNno LeHa Ha I'IpVI,D,OGVIBaHe, KOATO Ce CbCTOM OT pa3Mepa Ha NbpBOHAYanHaTa
OuUeHKa Ha nacuea no NMM3nHra, NbpBoHa4varnHnUTe npekn pasxogun, u3BbpLUeHU OT ﬂ,py)KeCTBOTO, OLEeHKa
Ha pa3xoauTte, KOUTO NTU3NHronosny4vaTtendar we HanpaBu 3a AeMOHTaX U npemMecTtBaHe Ha OCHOBHUA
aKTMB B Kpasa Ha JNTM3NHIroBnAa goroBop n BCAKaKBU NIM3NHIOBU NMiiallaHnd, HarnpaBeHu npean gatata Ha
3ano4yBaHe Ha JIM3NHroBnAa gorosop (MVIHyC nony4yeHnTe CTumMynm no nmsvmra).

ﬂ,py)l(eCTBOTO amMopTu3npa aktuBa C npaBo Ha nonsBaHe no NNHENHWA METOA OT AaTtaTta Ha 3anoysaHe
Ha NMM3nHra go no-paHHaTta OT ABeTe AaTh:. Kpada Ha NoJie3HUA XKXMBOT Ha aKTuBa C nNpaBO Ha noJji3aBaHe
nnn n3tn4aHe Ha CpoKa Ha JTIM3NHroBuAa OoroBop. ,D,py)’r(eCTBOTO CbLlO TaKa npernexga aktnsute C
npaBo Ha noJsi3BaHe 3a obesLeHka, koraTto Takuea WHOWKaTOpPKU CbLUEeCTBYBaT.

Ha HavyanHata pata Ha nusuHroBusi goroBop [pyxecTBOTO oOueHsiBa nacuBa MO fM3uHra no
HacTosillaTa CTOMHOCT Ha JNM3WHIOBUTE NnaljaHusl, KOUTO He ca W3NnnaTeHu KbM Tasu [ara,
OVCKOHTUPAHM C NIMXBEHUS NPOLIEHT, 3aM0OXeH B NIN3MHIOBMS JOroBOP, ako TO3M NPOLEHT MOXe Aa 6bae
HenocpeacTBEHO onpeaeneH unu audepeHumnanHnsa NMXBeH NpoLeHT Ha [pyxecTBoTo.

JInauHroBnte nnawjaHus, BKNKOYEHW B OLIEHKATa Ha JU3WMHIOBOTO 3adblDKEHMEe, ce CbCTOAT OT
d)VIKCVIpaHI/I nnawaHuna (BKJ'I}O‘-II/ITeJ'IHO Nno CblecTBO (bVIKCMpaHI/I), npoMeHNMBU NnawaHnAa Bb3 OCHOBa
Ha MHOEKC UM npoueHT, CymMun, KOUTO Ce O4YakBa Oa O6boaT ObImKMMU OT nn3nHronony4yartenda no
rapaHuyunmnTe 3a octaTb4Ha CTOWHOCT U nnaLlaHuns, npounstuyaliy ot onunmn, ako € oCTaTb4YHO CUTYPHO,
ye ,D,py)KeCTBOTO e ynpaxhHu te3m onuunun.

Cnep HavanHaTta gata nacuBbT NO NIM3UHIa ce Hamarnsea ¢ pa3mepa Ha n3BbpLueHnTe niawlaHna n ce
yBelnn4yaBa C pasMepa Ha nmxearta. MacuBbT NO NM3nHra ce npeoueHsBa, 3a ga oTpa3un npeoueHKnTe
Mnn N3SMeHeHuATa Ha NU3NHIoBUA O0roBop unun ga oTpas3n KopurupaHumte d.)VIKCVIpaHI/I no CbLUecTBO
JIN3NHIOBU NNaLlaHna.

Korato 3a4bJDKEHNEeTO 3a JIM3UHI Cce npeoueHdaBa, CbOTBETHaTa KOpeKuna ce oTpasdBa B akTmBa C
npaBo Ha Mnomns3BaHe wnu ce npusHaea B neyanbarta wnu 3arybata, ako 6anaHcoBata CTOMHOCT Ha
aKTMBa C NPaBO Ha Non3BaHe BeYe € HaMareHa o Hyna.

4.16. TecToBe 3a obGe3ueHKa Ha HemMaTepvanHM akKTUBU, UMOTU, MALUUHA U CHLOPBXKEHUS U
MHBECTULMOHHMU UMOTH

Mpun n3uncnsiBaHe pasmepa Ha obesueHkaTa [pyecTBOTO AedvHUpa Hal-mankata pasrpaHuyuma
rpyna aktmeu, 3a KOATO MoraT Aa ObhaT onpedeneHyn CaMOCTOSITENTHM MapuyHyM notoum (eguHuua,
reHepvpalia napuvyHu nortouu). B pesyntaT Ha TOBa HSAKOM OT akTMBUTE MnoafiexaT Ha TecT 3a
obesLeHKka Ha nHgMBuayanHa 6asa, a gpyru - Ha 6asa Ha eguHULA, reHepupatlla napuyH1 NoTouMm.

Bcunykn aktveBu 1 egmHuLn, reHepupalin napmy4Hn noTouun, ce TecrtBat 3a obesleHKa NoHe BedHBbX
roguwHo. Beuykn Opyrn oTaenHn aktuen mnu egnHndn, reHepumpalim napmyHm notouun, ce tecteart 3a
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obesueHka, korato cuonTna nnu npomsiHa B obcrosTencreara MHAUKMpaT, 4Ye TsxHaTta GanaHcoBa
CTOMHOCT He MOXe Aa 6bae Bb3CTaHOBEHA.

3a 3aryba ot obe3LeHKa ce npu3sHaBa cymara, ¢ KosiTo 6banaHcoBaTta CTOMHOCT Ha AajdeH akTUB Unu
euHULUa, reHepupalla napudHuM noTouu, npesvlaBa Bb3CTaHOBMMATta MM CTOMHOCT, KOATO € Mo-
BMCOKaTa OT cnpaBefnvBaTa CTOMHOCT, HamaneHa C pasxoaute no npofaxba Ha gageH akTuB, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a ga onpegenu CTOMHOCTTa B ynotpeba, pbKOBOACTBOTO Ha
OpyXecTBOTO mM3uncnsaBa O4vakBaHUTE ObAelmM napuvyHM MOTOUM 3a BCSKa efuHuua, reHepupaila
napu4Hu NoTouM, U onpegensd noaxoadwmnsa AMCKOHTOB (aKTop C Len KankynMpaHe Ha Hactosiwara
CTOMHOCT Ha Te3n napuyHu notouu. [laHHUTe, N3Non3BaHu Npu TecTBaHETo 3a obe3ueHka, ce basupar
Ha nocnegHus ogobpeH BoaxeT Ha [pyXecTBOTO, KOpUrMpaH npy HeoH6XOOUMOCT C LeNn eNMMUHNPaHe
Ha edbekTa OT 6baeLLn peopraHnsaumm U 3Ha4MTENHN NogobpeHns Ha akTuen. [JUCKOHTOBUTE dhaKkTopun
ce onpenensaT 3a BCAka oTAernHa eauHuua, reHepupallia napmyHu noToum, U oTpassBaT CbOTBETHMUS
UM PUCKOB Npodoun, OLleHEH OT PbKOBOACTBOTO Ha [py»ecTBOTO.

3arybute ot obeslLeHka Ha eguHULA, reHepupalla napuyHu nNoToum, ce nocodsaT B HamarneHue Ha
6aJ'IaHCOBaTa CyMa Ha akKTuBuUTe OT Ta3n egunHMLUa. 3a BCUYKUN aKTUBWN HaA ﬂpy)KeCTBOTO PBKOBOACTBOTO
npeueHsiBa nocriegBallo danu CcbluecTByBaT WMHAMKaUMM 3a ToBa, 4Ye 3arybata oT obesleHka,
npuaHaTta B NpeaxodHW FOAMHWU, MOXe Beye [a He CbllecTByBa Mnu Aa e HamaneHa. O6esueHka,
npuaHaTa B NpeaxodeH nepuop, Ce Bb3CTAHOBSIBA, ako Bb3CTaHOBMMATa CTOMHOCT Ha eauHuuaTa,
reHepupalla napu4yHu noTouu, HaaBulLaBa HenHaTa 6anaHcoBa CTOMHOCT.

4.17. MHBECTULUMOHHU UMOTHU

MHBECTULMOHHNTE UMOTU CE OLeHsBaT NbpBOHaA4arHo no cebecToMHOCT, BKoYBaLLa NOKynHaTa ueHa
N BCAKakBu pa3xoaun, KOUTO Ca MNMpAKO CBbp3aHU C MHBECTULUMOHHUA UMOT, Hanpumep XoHopapu 3a
npaBHU ycnyru, oaHbUun NO NpexBbplidHE HA MMOTa U Opyrn pa3xogu no caernkara.

ﬂ,py)KeCTBOTO OoTyMTa Kato MHBECTUUMOHHU MMOTU Crpaaun, KOUTO Ce AbpXaT 3a MnoJjlydaBaHe Ha
npmnxogn ot Haem nw/vinn 3a yBennyeHne Ha Kanutana, no mogena Ha ueHaTta Ha I'IpI/ID,O6I/IBaHe.

VIHBECTMLMOHHUTE UMOTU CE OLEHABAT MbpPBOHAaYanHo no cebeCcTonHOCT, BKMOYBALLA NOKyNHaTa LeHa
N BCMYKM pasxoam, KOUTO Ca MPSIKO CBbP3aHN C UHBECTULIMOHHUSA UMOT, HanpuMep XOHopapu 3a NpaBHU
ycnyr, AaHbuUu No NpexBbpisgHe Ha MMOTA W Apyrv pa3xoam no caenkaTta.

Cnep NbpBOHA4YalIHOTO UM nNpu3HaBaHe WHBECTULUMOHHUTE WMMOTU Ce€ OT4HUTaT No TAXHaTa
cebecToMHOCT, HaMarieHa C BCUYKM HaTpynaHn amopTtusaumm n 3ary6|/| oT 0be3sueHKa.

MocnegBawuTe pas3xoau, CBbp3aHM C WHBECTUMUMOHHM WMOTM, KOMTO Be4ye ca MpusHati BbB
¢hmHaHcoBMs oTYeT Ha [lpyKecTBOTO, ce NpubaBsAT kbM GanaHcoBaTa CTOMHOCT HA UMOTUTE, KoraTto e
BeposATHO [pyXecTBOTO Aa Monyyn Gbaelin MKOHOMMUYECKU MOM3W, HagBuLIaBalluM MbpBOHaYarHo
oLieHeHaTa CTOMHOCT Ha CblUECTBYBALIMTE WMHBECTULMOHHU MMOTW. Bcuukn apyrv nocnedsaiiu
pasxoam ce Npu3HaBaT 3a pasxof B Nepuoaa, B KOWTO ca Bb3HUKHAMM.

OpyXecTBOTO OTNMCBa WMHBECTULMOHHUTE CUM UMOTM MNpu npogaxbarta um unu nNpu TPamHOTO UM
nsBaxgaHe ot ynoTtpeba, B criydyam ye He Ce O4vakBaT HMKAKBU MKOHOMMUYECKM U3rogn OT TAXHOTO
ocBoboxgaBaHe. lNevyanbute wnu 3arybute, Bb3HUKBALLM OT U3BaXgaHeTo MM OT ynotpeba umnu
TAxHaTa npogaxba, ce npusHaBaT B MHAMBMAYyanHUs OTYET 3a nevanbaTta wunu 3arybata v gpyrus
BceoOxBaTeH [oxo4 W Cce onpegensaT Kato pas3nuka Mexgy HeTHUTE MOCTbMNeHus ot
ocBoboXaaBaHeTo Ha akTBa u 6anaHcoBaTa My CTOMHOCT.

AMOpTVI3aLJ,I/IFITa Ha MHBECTULMOHHUTE MMOTU CE€ U3YMCIISIBA, KaTO Ce U3MOM3Ba JIMHENHUAT MeTopq
BBbPXY OUEHEeHUA NnoJe3eH XNBOT Ha CrpaaunTe, konto e 50 rogmHu.

Mpuxoaute oT Haem 1 onepaTUBHUTE pasxodn, CBbpP3aHu C MHBECTULIMOHHU UMOTW, Ce NPeaCcTaBsaT B
WHAMBUAOYyanHWa oT4eT 3a nevanbarta wunu 3arybarta u gpyrus BceobxBaTeH 4OX04 CbOTBETHO Ha pen
Lpnxoan ot npogax6bw”, ,Opyrm pasxoagn” n ,Pa3xoam 3a nepcoHana“, U ce npusHaBaT, KakTo €
OMMCaHo B NOACHEHUe 22, nosicHeHne 26 n noscHeHve 17.1.
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4.18. ®UHaAHCOBMU MHCTPYMEHTH
4.18.1. MNMpusHaBaHe 1 oTNUCBaHe

duHaHCcOBUTE aKTMBM U (PMHAHCOBUTE NMacuBU Ce Npu3HaBaT, Korato [pyXeCTBOTO CTaHe CTpaHa no
OOroBOPHUTE yCnoBUSA Ha PUHAHCOBUSI MHCTPYMEHT.

drHaHCOBWTE aKTUBM ce OTNWCBAaT, Korato [AOroBOpPHMTE rMpaBa BbpXy MapuyHWTE MOTOLUM OT
(bMHaAHCOBMS aKTMB U3TUYaT UMK KOraTo (PMHAHCOBUSAT aKTUB U MO CbLLECTBO BCUYKM PUCKOBE M M3roau
ce NpexBbpsT.

durHaHCOBUTE NacmMBM Ce OTNUCBAT, KOrato 3agbIPKEHNETO, NOCOYEHO B goroesopa, € n3nbJIHEHO, €
OTMEHEHO NN CPOKBbT MY € U3TEKDBII.

4.18.2. Knacndmkaumsa n nbpBoHavyanHo oueHsiBaHe Ha () HaHCOBU aKTUBU

[MbpBOHaYanHO PUHAHCOBUTE aKTMBM CE OTYMTAT NO CrpaBeasiMBa CTOMHOCT, KOpUrmpaHa ¢ pasxogure
no caernkara, C U3KMNYeHe Ha PoMHaHCOBUTE akTMBW NO CnpaBeAiMBa CTOMHOCT nNpea3 nevanbaTa unu
3arybata M TbproBCKMTE B3E€MaHWs, KOUTO HE CbAbpXaT CbLieCTBEH (PUHAHCOB KOMMOHEHT.
[MbpBOHaYanHaTa oueHka Ha (PUHaHCOBWUTE akTMBM MO CnpaBeanvBa CTOMHOCT npes3 nedanbara wnu
3arybata He ce kopurupa C pasxogute no cgernkaTa, KOUTO Ce OTYUTaT KaTo TEeKylM pasxoaw.
[MbpBOHaYanHaTa oueHka Ha TbProBCKUTE B3eMaHWsl, KOUTO He CbAbpXaT CbLUeCTBEH (puHaHCOB
KOMNOHEHT NpeAcTaBnsBa LeHarta Ha cgenkaTa cbrnacHo MCoO 15.

B 3aBMCMMOCT OT HaumMHa Ha nocnegBallo OTYMTaHe, (*)VIHaHCOBI/ITe aKTnBu ce Knacmcbwu,mpaT B edHa
OT cnegHuTe Kateropun:

e [bNrOBW MHCTPYMEHTM MO amopTuanpaHa CTOMHOCT;

e (hMHaAHCOBM aKTUBW NO CrpaBeAnMBa CTOMHOCT Npe3 nevanbata unu 3arybara;

e (UHAHCOBM aKTMBM NO CrnpaBegnvMBa CTOMHOCT Mpe3 Apyr BceobxBaTeH [OXOA4 € unun 6e3
peknacudvkaumus B nevandaTa nnv sarybaTta B 3aBUCUMOCT Aanu ca AbAroBu UNu KanuTanosu
WNHCTPYMEHTW.

KJ'IaCVI(*)I/IKaLI,VIFITa Ha (bI/IHaHCOBVITe aKTUBU Cce onpenena Ha 6asaTa Ha crnegHuTe OBe yCcnoBus:

e Ou3Hec mMogenbT Ha lD,py)KeCTBOTO 3a ynpasJjieHne Ha CbI/IHaHCOBVITe aKTuBU;
e  XapaKTepUCTUKMTEe Ha OOroBOPHUTE NapuU4vHU NoToumn Ha (*)I/IHaHCOBVIﬂ aKTUB.

Bcruky npuxoaun U pasxoam, CBbp3aHM ¢ (PUHAHCOBUTE akTMBM, KOUTO ca MpusHaTu B nevanbaTa u
3arybarta, ce BKMOYBaT BbB (PMHAHCOBK pasxodu, (UHAHCOBU NpUXoauM UM Opyrn (oMHaHCOBU
Nno3vLUMK C M3KINIoYeHWe Ha obesleHkaTa Ha TbProBCKUTE B3eMaHWsi, KOATO ce MpeacTaBs Ha pef
-APYrv pasxoau“ B MHAMBMAOYaNHNUA OTYET 3a Nevyan6arta unu sarybata u apyrus BceobxeaTeH 4oxoa.

4.18.3. MNMocneaBalyo oueHABaHe Ha (PUHAHCOBUTE aKTUBU

MpoueHTMTe Ha o4yakBaHuTe 3arybu ce ocHoBaBaT Ha NPodMNUTE Ha NNalwaHusaTa 3a Npoaaxou, KakTo
N Ha CbOTBETHWTE MUCTOPUYECKM KpeaWTHW 3arybu, HacTbnunu npes T103un nepuod. Mctopuueckute
CTOMHOCTK Ha 3arybute ce kopurupar, 3a Aa oTpassiBaT Tekyliata WU nporHo3HaTta uHdopmaums 3a
MaKpOUKOHOMUYECKUTE (PaKTOPKU, KOUTO BMMSAAT BbPXY CMOCOBHOCTTa Ha KMMEHTUTe da ypexaat
B3emaHuaTa. [pyxectBoTo e onpegenvno BBl n paBHuweTo Ha 6e3paboTuua Ha cTpaHuTe, B KOUTO
npoaasa CBOUTE CTOKW W YCIyru, KaTo Han-BaXHUTe pakTopmn 1 CbOTBETHO KOpUrnpa NcTtopuyeckuTe
3arybu Bb3 OCHOBa Ha 04aKkBaHUTE NPOMEHMN B Te3n hakTopw.
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®dUHaAHCOBM aKTMBU NO aMOPTU3MpPaHa CTOMHOCT

drnHaHCOBUTE aKTUBU ce oueHaBaT No aMmopTu3npaHa CTOVIHOCT, aKoO akKTnBuUtTe N3NbJIHABAT cnegHuTe
KpuUTEepUun 1 He ca onpeeneHn 3a oueHsaBaHe No cnpaBeanvea CTOMHOCT npes nedyanbarta v 3arybaTa:

e [OPYXEeCTBOTO YyMpaBfsiBa akTUBUTE B paMKuTe Ha OM3HEC Mogen, YASITO Len € ga ObpXu
hvHaHCOBMTE aKTUBU N Aa CbOUpa TEXHUTE JOFOBOPHU NapUYHU NOTOLN;

e CbIMacHO [OrOBOPHUTE YCNOBUSI Ha (PMHAHCOBUS aKTUB Ha KOHKPETHU AaTu Bb3HWUKBAT
napu4HU NOTOLM, KOMTO Ca EAMHCTBEHO NrallaHus No rmaBHULa U NMXBa BbPXY HenoraceHarta
cyma Ha rnaeHuuaTa.

Tasu kaTeropusi BKItoYBa HeaepuBaTMBHU (PMHAHCOBM aKTUBM KaTo 3aeMu U B3eMaHUsl ¢ OUKCUpaHu
UnuM onpedenvMu nnawlaHus, KOMTO He ce KoTupaT Ha akTuBeH nasap. Cnen nbpBOHAYarHoTo
npu3HaBaHe Te ce OLeHsIBaT N0 aMopTU3MpaHa CTOMHOCT C M3Mon3BaHe Ha MeToda Ha edekTuBHaTa
nuxea. [QUCKOHTMpaHe He ce M3BbpLUBA, KOoraTo edeKkTbT OT HEero e HecbliecTBeH. [pyxecTBoTo
knacuduumpa B Ta3n kaTeropusi NnapuyHUTe CpeacTea, TbProBCKMTE U ApYruTe B3emMaHus.

T'bprOBCKM B3emMaHunnA

TbproBckute B3eMaHusi ca CyMu, ObIDKMMU OT KIMEHTU 3a NpofaeHn CTOKW UMW YCNyTi, 3BbPLUEHN
B oBuyariHma xof Ha ctonaHckaTa gerHocT. OBUKHOBEHO Te Ce AbIhKaT 3a ypexaaHe B KpaTbK CPOK U
criefjoBaTeniHoO ca knacuduuMpaHM KaTto Tekywu. TbproBckUTE B3eMaHus ce npuaHaBaT
NbpBOHaYanHo B pa3mep Ha 6e3yCcrnoBHOTO Bb3HarpaaeHue, OCBEH ako CbAbpXaT 3HAYUTENHU
KOMMOHEHTN Ha (buHaHcupaHe. [pyXecTBOTO AbPXM TbProBCKMTE B3eMaHusi C Len cbbupaHe Ha
[OrOBOPHUTE MapU4HU MOTOLUM U CriefoBaTesiHO MM OUEHsiBa MO amopTu3MpaHa CTOWHOCT, KaTo
nsnonssa mMeTofa Ha edekTuBHaTa nnxea. JUCKOHTUPaHe He ce U3BbPLLBA, KOraTo edhekTbT OT HEFO
€ HeCbLLEeCTBeH.

PunHaHCOBM aKTUBM NO cnpaBeaniuBa CTOMHOCT nNpe3 neyan6ara unm 3arybara

®PrHaHCOBW aKTUBK, 32 KOUTO He € NPUoXnM BrusHec moaen ,AbpXaHu 3a cbbvpaHe Ha JOroBOpHUTE
napuvyHu notouu* nnm GusHec mogen ,AbpxaHu 3a cbbupaHe u npogaxba“, KakTo M MHaHCOBM
aKTUBW, YNMUTO LOrOBOPHM NapUYHM NOTOLM He ca €AMHCTBEHO MnallaHWsa Ha rnaBHuua U NNXBU, ce
oTunTaT Mo crnpaseasiMBa CTOMHOCT npe3 nevanbarta nnu 3arybarta. Becmykun aepuBatmBHn oMHaHCOBM
WHCTPYMEHTW Ce OTYMTaT B Ta3n KaTeropms ¢ U3Krni4eHne Ha Tesun, KoMTo ca onpeaeneHn n edpekTuBHU
KaToO XeKMpalum MHCTPYMEHTU U 33 KOUTO Ce mpunarat U3UCKBaHUSTa 3a OTYMTaHe Ha XedKupaHeTo
(BW>x no-gony).

Ta3sn kateropus cbabpXxa CbLUO Taka UHBECTULMSA B KanuTanosBu MHCTPYMEHTU. [IpyXecTBOTO oT4uTa
Tasn MHBECTULUMS MO crnpaBednvBa CTOMHOCT npe3 nevanbaTta wnu 3arybata M He e HanpaBsuna
HEeoOTMEeHM I/I360p Oa oT4yuTa MHBeCcTuumnTe B AbllepHUTe Apy>KeCcTBa No cnpasennnea CTOWHOCT npes
apyr BceobxsaTeH [oxoa.

I'IpomeHMTe B cnpaBeanuMBarta CTOMHOCT Ha aKkTuBUTE B Tasu KaTteropua ce otpasdaBsaT B neyanb6ara un
3ary6aTa. CnpaBe,u.nMBaTa CTOWHOCT Ha (bI/IHaHCOBVITe aKTUBM B Ta3n KaTeropma ce onpegena 4ypes
KOTUPaHWU LUEeHN Ha aKTUBEH Nnasap unn 4ypes n3nosi3aBaHe Ha TEXHUKM 3a OoLleHABaHe, B cnyqal7| 4ye HAMa
akKTUBEH nasap.

4.18.4. O6e3ueHKa Ha (pUHAHCOBUTE aKTUBU

M3nckeaHusaTa 3a obesueHka cbrinacHo MCOO 9 wmsnonseaT MHGOpMaUUs, OpUEHTMPaHa KbM
ObOelleTo, 3a ga NpU3HaaT OYakBaHWUTE KpeauTHM 3arybm — mogenbT 3a ,04akBaHWUTE KpeauTHU
3aryoun”.

MHCprMeHTVITe, KOWUTO Nonagat B obxBaTa Ha HoBUTE N3NCKBaAHUA, BKINOYBAT 3aeMu 1 Opyrn obnrosu
CbVIHaHCOBI/I aKTMBU, oOLEeHABaHM Mo aMopTuU3npaHa CTOPIHOCT, TbpProBCKM B3eMaHWd, akKTuBU MO
JOroBOpu, NpM3HaTU U oueHsiBaHn cbrinacHo MCPO 15, KakTo U KPpeOUTHU aHTaXXUMEHTU U HSKOU
[0oroBopu 3a (hMHaHCcoOBa rapaHumsi (Npu eMUTEHTa), KOUTO HE Ce OTYMUTaT MO CnpaBeannBa CTOMHOCT
npes nevyanbara unu 3arybara.

an3HaBaHeTO Ha KpeaunTHU 3ary6w BeYe He 3aBMCU OT HACTbMNBAHETO Ha CLOUTME C KpeanTHa 3ary6a.
BmecTto TOBa ,D,py)KeCTBOTO pasrmnexaga no-wnpoK Ccnekrbp OT I/IH(*)OpMaLI,Mﬂ npn oueHKaTa Ha
KpeaAnTHuA puUck n oueHABaHETO Ha O4YakKBaHUTE KpeaUTHU 3ary6M, BKMIOYMTENHO MUHaNM CbbuTUs,
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TEKyLLM YCINOBUS, pa3yMHMN 1 NOSObPXKALLM NPOrHO3U, KOUTO BIUSAT BbPXY OYakBaHaTa cbbupaemocT
Ha ObaeLLMTe NAPUYHN MNOTOLM HA MHCTPYMEHTA.

T'bprOBCKVI n gpyrn B3emMmaHus, akTuBm no 4OoroBop n BaemMaHums no JiuaMHroeun gorosopu

ﬂ,py)KeCTBOTO n3nonaea onpocTeH noaxod npu OTHNTAHETO Ha TbProBCKUTE U OPYrn B3eMaHUA, KakTo
M Ha akKTUBUTE NO OOroBop 1 npmn3Hasa 3ary6a oT o6e3sLieHKa KaTo 04YaKkBaHu KpeaunTHn 3ary6v| 3a uenua
CpPOK. Te npeacraBigaBaT O4akKBaHUAT HEOOCTUTI B JONOBOPHUTE NapuU4HK NOTOL N, KaTo Ce nMa npeasuni
Bb3MOXHOCTTA 3a HEeWU3NnbJ/IHEHWE BbB BCEKM MOMEHT OT CpOKa Ha CpVIHaHCOBVIFI MHCTPYMEHT.
,D,py)KECTBOTO n3nosidea CBOA HaTpynaH ONUT, BbHLUHW MOKa3aTtesin 1 VIHd)OpMaU,I/IFI B OAbJITOCPOYEH
nnaH, 3a ga N34ncrnm o4akBaHUTe KpeguTHU 3ary6V|.

OpyxecTBoTO 06€e3ueHsiBa ¢ 50% CTOMHOCTUTE, KOUTO Ca C N3TeKbi cpok oT 1 go 2 roguHun n cbe 100%
- CTOMHOCTUTE, KOMTO Ca C U3TEKBLIT CPOK NOBeYe OT 2 FOANHM.

4.18.5. Knacucmkaumsa n oueHsiBaHe Ha (pMHaHCOBUTE NAcUBU

®PuHaHcoBNTE nacvBu Ha [pyXeCTBOTO BKIOYBAT MNOMYYEHW 3aeMM, 3aAbIiDKEHUS MO JIM3UHIOBM
JOroBOpU, TbProBCKM M ApYrn (OMHAHCOBW 3a4b/KEHUS 1 AepUBaTUBHN (OUHAHCOBU MHCTPYMEHTMW.

®duHaHCOBNTE NacMBM Ce OLEHsIBAaT MbpBOHAYanHO MO ChpaBefnMBa CTOMHOCT W, KbAETO e
MPUMOXNUMO, Ce KopurmpaT no OTHOLLEHME Ha pasxoauTe No cAernkata, OCBeH ako [pyXecTBOTO He e
onpenenuno aageH MHaHCOB MacuB KaTo OLEHsIBAH NO CnpaBefnvBa CTOMHOCT npes nedvanbtarta u
3arybara.

duHaHcoBUTE NacuBK ce OLEeHABaT NOCMeABALLO MO amMopTU3NpaHa CTOMHOCT, U3Mon3Banku MeToaa
Ha edekTMBHATa NMXBa, C U3KIYEHNE Ha AePUMBATUBU U (PUHAHCOBM NacuBM, KOUTO ca OnNpeaeneHu
3a OLeHsiBaHe MO chnpaBegnMBa CTOMHOCT npe3 nedvanbata wnu 3ary6ata (C U3KIOYEHUE Ha
OepUBaTMBHU (DUHAHCOBU WMHCTPYMEHTM, KOMTO ca OnpedeneHn U edgeKkTUBHU KaTo Xemkupaly
WHCTPYMEHT).

[pyXeCTBOTO onpenenu Hakou (OMHAHCOBK NacMBM KaTO OLIEHsIBAHM MO CrpaBeanuBa CTOMHOCT npes
nevan6ata unu 3arybarta, 3a ga Hamanu 3HaYUTENHUTE HECHbOTBETCTBUS B OLIEHSIBAHETO MeXay
MHBECTULMOHHUTE MMOTU B CbeanHeHuTe WaTtu 1 cBbp3aHuTe GaHKOBM 3aemMu B LLATCKM Aornapu ¢
(PUKCMpaHM NUXBEHU TPOLEHTU. Te3n WHBECTMUMOHHU WMOTM Ce OueHsiBaT Mo Moferna Ha
crpaBeAnuBaTta CTOMHOCT, KaTo NMPOMEeHMTe B CripaBefsfiMBaTa CTOMHOCT ce npu3HaBaT B nevanbata
unu 3arybata. CnpaBegnuearta CTOWHOCT Ha 3aeMUTE, U3MON3BaHN 3a PMHAHCUpaHe Ha Te3n akTUBY,
Kopenupa 3HauMTENHO C OLEeHKaTa Ha npuTexaBaHuTe oT [pyXeCTBOTO MHBECTULIMOHHW UMOTK, TbiA
KaTo 1 ABETE OLEHKU Ca CUITHO 3aBMCUMM OT Nas3apHUs NMUXBEH NPoUeHT 3a 30-roauWH1Te ObpXXaBHU
obnurauun. Kpeautute ce ynpaensBeart 1 oLeHsIBaT Ha 6a3a cnpaBeanuBa CTOMHOCT Ype3 TpUMeceyeH
npernes oT PbKOBOACTBOTO B CPaBHEHWE C OLEHKUTE Ha MHBECTULMOHHUTE MMOTW. CrefoBaTeniHo
[pyXecTBOTO onpeaens TakmBa 3aemu ¢ oUKCUpaH NUXBEH NMPOLIEHT KaTo OLEHsIBAHU MO CripaBeanuea
CTOMHOCT npe3 nevanbarta unu 3arybata, ako ca o6e3neyeHn cbe cneunyHN MHBECTULIMOHHM UMOTH,
nputexasaHn oT [pyxecTtBoTo. Ta3u cYeTOBOAHA MONWUTMKA 3HAYUTENHO HamansiBa CYeTOBOAHOTO
HEeCbOTBETCTBUE.

Bcuykn pasxoam CBbp3aHU C NUXBU U, ako € MPUIOXMMO, MPOMEHU B CripaBeAanvBaTa CTOMHOCT Ha
WHCTPYMEHTa, KOUTO ce oTumTaT B nevanbata unu 3arybata, ce BKMYBaAT BbB (PMHAHCOBUTE pa3xoau
nUnmn ouHaHCOBUTE NPUXOAMN.

4.19. MarepuanHu 3anacu

MaTepvanHute 3anacv BKMOYBaT KOMMIOTPU U XapayepHu KOMMoHeHTU. B cebecToiHocTTa Ha
maTepuanHuiTe 3anacu ce BKIOYBAT AUPEKTHUTE pasxodu No 3aKynyBaHeTO UMW NMPOU3BOACTBOTO UM,
npepaboTkata U OpyrM MNpeku pasxodu, CBbp3aHM C AOCTaBKaTa MM, KakTO M 4yacT OT obwute
NPOM3BOACTBEHM pasxodu, onpedeneHa Ha 6asaTa Ha HopMarneH NPOW3BOACTBEH KanauuTer.
drHaHCOBWTE pasxodu He ce BKMoYBAT B CTOMHOCTTa Ha MaTepuanHute 3anacu. KbM kpasi Ha BCeku
OTYETEeH Nepuoa maTepuanHuTe 3anacu ce oLeHsaBaT Mo no-HuckaTta oT cebecToMHOCTTa UM U TAXHaTa
HeTHa peanusyema cTonHocT. CymaTta Ha Bcsika obesleHka Ha MaTepvarniute 3anacu Ao HeTHaTa UM
peanuayema CTOMHOCT ce NMpu3HaBa KaTo pasxof 3a nepuoaa Ha obesleHkaTa.
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HeTHata peanu3yema CTOMHOCT MpeAcTaBnsiBa O4YakBaHaTa MpoJaxkHa LeHa Ha martepuanHuTe
3anacu, HamaneHa € o4akBaHuTe pasxogu no npogaxbata. B cnyyan ye matepuanHuTe 3anacu ca
6unun Bede oGes3LEHEHN OO0 HETHATa UM peanuayema CTOMHOCT W B nocrnensall OTYETEH nepuop ce
oKaxe, ye ycnosusita gosenn 4o obesleHkaTa He ca Beye Hanuue, To ce Bb3npuema HoBata UM HeTHa
peanu3yema cTtonHocT. CymaTa Ha Bb3CTaHOBSIBAaHETO MOxe Aa Obae camo [0 pasmepa Ha
GanaHcoBaTa CTOMHOCT Ha MaTtepuanHuTe 3anacu npean obGesueHkata. Cymata Ha o6paTHo
Bb3CTaHOBSIBAHE HA CTOMHOCTTA Ha MaTepuanHuTe 3anacu ce oT4yMTa KaTo HaManeHue Ha pasxoauTe
3a Mmatepuanm 3a nepuoaa, B KOWTO Bb3HWMKBA Bb3CTaHOBABAHETO.

D,py)KeCTBOTO onpenena pa3xoguTte 3a MmatepuanHu 3anacum, Kato n3nosfisaBa Metoada Ha KOHKpeTHaTa
Vlﬂ,eHTVIq:)VIKaLI,VIFI Ha CTOMHOCTTa Ha mMaTtepuanHuTe 3anacu.

Mpu npoaax6a Ha MmaTepuanHuTe 3anacu TsxHaTa 6anaHcoBa CTOMHOCT Ce NpU3HaBa KaTo Pasxof B
nepuoga, B KOUTO € NpuU3HaT CbOTBETHUAT NPUX0A.

4.20. TMapu4Hu cpepcTBa

napVI‘-IHI/ITe cpencTtBa ce CbCTOAT OT HANM4YHUTE Napu B 6p0|7|, napun4Hu cpeactea no 0aHKOBM CMETKM,
GescpquM 0enosnTtn 1 genosntn 0o 3 meceua, KOMTO ca JIeCHO o6pau.|,aeM|/| B KOHKPETHU Napu4vHn
CYyMU 1N CbaAbpXKaT HE3HAYUTESIEH PUCK OT NMPOMAHa B CTOWHOCTTA CWU.

4.21. CobcTBeH KanuTan, pe3epBu U NnallaH1s Ha AUBUAEHTU
AKLMOHEPHUAT KanuTan Ha [Jpy>kecTBOTO OTpassiBa HOMUHANHATa CTOMHOCT HA EMUTUPAHUTE aKLuK.

UskyneHute cobctBeHn akumm Ha [pyXeCcTBOTO NpeacraBnsBaT CTOMHOCTTa Ha obpaTHO M3KyneHuTe
akumm Ha Cupma Npyn ALl oT camoTO ApyXecTBo. [IpyXeCTBOTO € Bb3npueno CTOMHOCTTa Ha 06paTHO
N3KyneHuTe akuum Ja ce NpeactaBs Ha OTAEneH ped B MHAOMBMAYyanHUA OT4eT 3a (PMHaHCOBOTO
CbCTOSIHUE.

PesepBuTe BkMOYBaT:

- [MpemuitHn pesepBu, OPMUPaHN KaTo pasnvka Mexay eMUCUOHHA U HOMUHanHa CTOMHOCT
npy eMUCKSI Ha aKL MK, NONyYEHW NPU MbPBOHAYANHOTO EMUTUPAHE Ha aKUMOHEPEH KanuTar.
Bcunuky pasxoam no caenky, CBbp3aHu ¢ eMUTUPaHe Ha akuuu, ca npucnagHaT OT BHECEHUS
KanuTan, HETHO OT AaHbYHW OBrekYeHus.

- 3aKoHOBU pe3epBu, KOUTO Ce OTYUCHSBAT OT HATpynaHU nevanbu no pega Ha AenCTBaLLOTO
TbProBCKO 3aKOHOAATENCTBO,

- Pe3epB OT NpeoueHkM Mo nnaHoBe ¢ AeduHMpaHu Joxoam 1

- Pe3sepB OT npensyncrneHme Ha vyxaecTpaHHU 4eHOCTH.

- PesepB 3a Bb3HarpaxaeHusi nog dopMaTta Ha akuMum Wunu onuuMu 3a akuumm, KouTo ce
dopmupat B cboTBeTCTBUE C [NonnTukata 3a Bb3HarpaxaeHus Ha [OpyxectBoTo. Tean cymu
Bb3HUKBAT criej KaTo e B3eTo pelueHne oT O6LwoTo cbbpaHue 3a npeJocTaBsiHe Ha YneHoBeTe
Ha ynpaBWUTENHUTE U KOHTPOSIHUTE OpraHn Ha Bb3HarpakaeHust nog opmarta Ha akumMn Ha
APYXXECTBOTO, ONUMU BbPXy akuum wWnu Apyri npasa 3a npugobusaHe Ha akuuu unu
Bb3HarpaxaeHus, OCHoBaBaLLy Ce Ha NPOMEHWTE B LieHaTa Ha akuunTe Ha Apy»ecTBoTo, Npes
nepvoda oT AaTaTa Ha B3eMaHe Ha pelleHune A0 AaTata Ha eddeKTMBHO MpeaocTaBsiHE Ha
cobCcTBEHOCTTA BbPXY aKUMUTE, CYMUTE Ce OTYMTAT KaTo efleMeHT Ha COGCTBEHUS KanuTan, B
Opyrn pesepsu. Korato nybnnyHuTe ApyxecTBa NpefoCcTaBAT NMPOMEHNMBIN Bb3HarpaxaeHus
noa copmaTta Ha akuuu, NMPexBbpfISHETO Ha akuMutTe B COGCTBEHOCT Ha uYrieHoBeTe Ha
YyNpaBUTESIHUSE U KOHTPOJIHUSI OpraH ce M3BbpLUBA Hal-paHO TpW FOAMHM cref AaTtata Ha
B3eMaHe Ha peLleHve 3a NpegocTaBsHeTo UM. OnumuTe BbPXY akLuM U BCUYKMU ApYry npasa
3a npugobuBaHe Ha akuMM MNU 3a rMofyyYaBaHe Ha Bb3HarpaXaeHue Bb3 OCHOBa Ha
N3MEHeHNATa Ha LieHUTe Ha akuumM He moraT Aa 6baaTt ynpaxHsiBaHW NoHe TpW FOAMHW chneq
TSIXHOTO MpefocTaBsiHe.

Hepasnpe,u,eneHaTa neyanba Bknto4Ba TeKyLwmna cblechos pe3yntat un HaTpynaHute ne4anou un
HEeMNMoOKpUTH 3aFY6l/I OT MUHa”NM roganHun.

3agbmkeHnaTa 3a nnawaHe Ha OMBUOEHTU Ha aKLUOHEPUTE Ca BKIOYEHUN Ha pef ,3a4bimKeHUs KbM
CBbp3aHu J'II/ILI.a” B uvnHOauBuayanHua OT4eT 3a (bI/IHaHCOBOTO CbCTOdHME, Korato OmBUOEHTUTE Ca
opobpeHu 3a pasnpegeneHve ot obLwoTo cbbpaHue Ha akuMoHepuTe Npeam Kpas Ha OTYETHUSA Nepuoa.
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Bcnuku TpaH3aKunn cbe cobCcTBEHMUNTE Ha D,py)l(eCTBOTO Ce npencrtaBAT OTAENIHO B HOAMBUAYyanHnUA
OT4ET 3a NPpoOMEeHNTE B cobCTBEHMS KanuTan.

4.22. [leHCUMOHHU M KPAaTKOCPOYHU Bb3HarpaxaeHusi Ha nepcoHana

ﬂ,py)KeCTBOTO OTHUTA KPATKOCPOYHU 3aO0bIIKEHUA NO KOMNEHCUpyeMn OTNyCKU, Bb3HUKHANK nopagu
Hensnon3eaH nnateH roguweH OTnyCK B ClnyyYauTe, B KOUTO Ce O4YakBa Toh ga 6baaT nonseaH B
paMK1UTE Ha 12 meceua cneq gatata Ha OTYETHUSA nepuona, npes KOWTO HaeTuTe nmua ca nonoxunm
TpyAa, CBbp3aH C Te3n OTNYCKWU. KpaTKOCpO‘-IHVITe 3aabiKeHNA KbM NepcoHana BKno4YBaT HaaHUUMN,
3annaTtu n coumnanHm oCUrypoBKu.

CbrnacHo mnsuckBaHusita Ha Kogekca Ha Tpyaa npu npekpaTsiBaHe Ha TPyOOBOTO NPaBOOTHOLLEHME,
cnepn KaTo CNYyXWUTENAT € Npuaobun NpaBo Ha NEHCUS 3a OCUTYpPUTENEH CTax U Bb3pacT, [JpykecTBOTO
€ 3abJDKEHO Aa My nsnnatu obesleTeHne B pasmep o wecT 6pyTHM paboTHu 3annaTu. [JpyKecTtBoTo
€ HayuMcnuno npaBHO 3adbiPKEHWE 3a uM3nnawaHe Ha o00e3lWeTeHMss Ha HaeTuTe nuua npu
NeHcMoHMpaHe B CbOTBETCTBUE C M3nckBaHusTa Ha MCC 19 ,[loxoan Ha HaeTu nuua” Ha 6Gasa Ha
NPOrHO3npaHu MNnaiwlaHnsa 3a crnegpalinte neT roguHW, OUCKOHTMPAaHM KbM HaCTOSALWMA MOMEHT C
OBbNrOCPOYEH NMNXBEH NPOLEHT Ha BE3PNCKOBU LIEHHW KHUXKA.

OpyxecTBOTO He e pa3paboTeano 1 He Npunara NNaHoBe 3a Bb3HarpaxaeHWs Ha Cryxutenute crnep
HamnyckaHe.

HeTHuTe pasxoaun 3a NUXBKU, CBbP3aHM C NEHCUOHHUTE 3a4bIMKEHMS!, Ca BKIOYEHN B MHOMBUAOYANHUS
oTyeT 3a nevanbaTta unu 3arybata n gpyrus BceobxBaTeH goxod Ha pep ,PuHaHcoBu pasxogu’.
PasxoguTe no TpyaoBus CTax ca BKoveHn B ,Pasxoau 3a nepcoHana’.

KpaTKOCpO‘-IHI/ITe AoxXoaun Ha Cny>Xutenute, BKIMKYUTESTHO U nojlaraeéMmnTe ce OTnyCKu, Ca BKITIOYEHN B
TEKyLMNTE NacmBn Ha pen ,,,El,pyrm 3aAbJIKEHNA KbM nepCOHana” Nno HEANCKOHTUpPaHa CTOWHOCT, KOSITO
ﬂ,py)l(eCTBOTO O4aKkBa fa nannartu.

4.23. Bwb3HarpaxgeHue Ha nepcoHarna Ha 6a3aTa Ha akuumu

"Cupma Npyn" ALl moxxe aa nannaila Ha YneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE Ha OPY>KECTBOTO KaKTO
NOCTOSHHO ((bMKCMpaHo), Taka N MPOMEHNMBO Bb3HarpaxgeHve nog dopmarta Ha npemuun, BoHycu,
obrnary cBbp3aHu C NEHCUOHUPaHe, N OApyrM MatepuanHu CTUMYMK, KOMTO ce AaBaT Bb3 OCHOBA Ha
KpMTepum 3a oLeHKa Ha U3NbAHEHNETO Ha AenHocTTa. [pOMEHNMBOTO Bb3HarpaxkaeHne Mmoxe ga 6bae
KpPaTKOCPOYHO U ObMArocpovHo. KpaTKOCpO4HOTO Bb3HarpaxgeHve ce u3nnawa B napu, a
OBITOCPOYHOTO - Mof dopmaTta Ha akumMu OT KanuTana Ha apyxectBoTo. T.e. [IpyxecTBoTO npunara
nnaHoBe 3a nnallaHe Ha 6a3aTa Ha akuum KaTo Bb3HarpaxaeHve Ha nepcoHana.

MpexBbPRSAHETO Ha akUuUK U NPABOTO Ha YNPaXHsABaHE Ha ONUMM BbPXY akLUM UNn Ha Apyr BUA npasa
3a NnpuaobrBaHe Ha akuuy Unu 3a noflyvyaBaHe Ha Bb3HarpaxxaeHue B 3aBUCKMOCT OT UBMEHEHUSATA Ha
LeHWTe Ha akumu TpsbBa Ja 3aBWUCM OT NpeaBapUTENHO OMpedenieHn U U3MEepUMWU KpUTepuun 3a
nocTurHaTn pesyntaTu.

KoraTto nybnuyHuTe ApyxecTBa NpefocTaBsT MPOMEHNMBU Bb3HArpaxaeHus nog popmara Ha akumm,
NPexBbPMSHETO HAa aKuuUTe B COBCTBEHOCT Ha YNEHOBETE Ha YNpaBUTENMHUS U KOHTPOIHUSI OpraH ce
M3BBbPLUBA Hall-paHO TpU roAWHW cref atata Ha B3eMaHe Ha pelleHue 3a NpefoCTaBsSHETO WM.
Onumute BbPXY akuMU M BCUMYKM APYrK npaBa 3a npuaobuBaHe Ha akuuMu Mnu 3a noflyvyaBaHe Ha
Bb3HarpaxaeHue Bb3 OCHOBA Ha U3MEHEHUSITA Ha LLeHNTE Ha akLMmn He MoraT Aa 6baat yrnpaxHsiBaHu
NoHe TpW rOAUHKU crnepf TAXHOTO NpeaoCcTaBsiHe.

Korato cnyxutenute nony4yaeaT Bb3HarpaxageHue nof dpopmara Ha nnaiwjaHe Ha Gasata Ha akuuu,
crpaBeanuBUTE CTOMHOCTU Ha TEXHUTE YCMyrn ce OonpeaenaT KOCBEHO Mo crpaseanuBata CTOWHOCT
Ha PMHAHCOBMSI MHCTPYMEHT, KOWTO MM e NpedocTaBeH. Tasu cnpaBeanvea CTOMHOCT Ce OLiEHsIBa Ha
JaTaTa Ha NPefoCTaBsHETO Ha (PMHAHCOBUSA UHCTPYMEHT M He B3uMa Mof BHUMaHWe BRUAHWETO Ha
HenasapHMW ycnoeus 3a NnpugobueaHe Ha nNpaeaTa no TAx (Hanp. Lenu Kato 4ocTuraHe Ha onpegenieHo
HMBO Ha PEHTabUITHOCT U pacTex Ha Npoaaxoute).

Bcunukn HauncneHns 3a Bb3HarpaxaeHusi Ha 6asarta Ha akuuK ce NpusHaBaT KaTo pasxo/ B nevan6ara
unu 3arybata 1 kaTo yBenuyeHne Ha peseps 3a nnalyaHe Ha 6asa akuuu.
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AKo e onpepferneH nsBecTeH nepuop 3a npuaobrBaHe Ha NpaBOTO Ha M3MoN3BaHe UNu crieaBa aa ce
U3NBbIHAT APYrM YCNOBUSA, pa3xoaute ce pasnpenenaT npes 1o3u nepuon Ha 6asata Ha Han-gobparta
Bb3MOXHa OLiEHKa Ha Bpos onummn 3a akumm, 3a KOUTO ce ovakeBa aa 6bae nNpuaobuto NpPaBoTo Ha
nonseaHe. HenasapHuTe yCnoBusi ca BKIOYEHN B AONyCKaHNATa 3a 6posi Ha onuMuTe, KOUTO Ce oYakBa
aa ﬁbﬂaT ynpaxHeHu. Bnocnep,cmme OUEeHKUTe ce nposepsdABaT 3a TOBa, daln CbllecTByBaT
NHAVKauum, Ye 6posT Ha onuuMMTE 3a akumm, 3a KOMTO Ce ovakBa Aa 6baaT U3NbiHEHW yCnoBusiTa, ce
pasnuyaBa OT HanpaBeHWTE NPUONU3NTENHU OLEHKU. BcCuukM Kopekuum npeau M3TUYaHeTo Ha
YCNOBHUSI NEPUOA MU U3MBITHEHWETO Ha APYIX YCNOBUSA NO CNOpa3yMEeHNETO Ce Npu3HaBaT B TEKYLLUS
nepwuoa. He ce M3BBbPLLUBAT KOpEKUUn Ha pa3xogu, Npu3HaTtn B MUHaANM nepnoaun, ako Bnocnencrene
YNPaXXHEHUTE ONLUUM 3a aKLMK ce pasnuyaBaT OT HanpaBeHaTa OLEeHKa KbM MOMEHTA Ha M3TUYaHe Ha
YCINOBHUSI NEPUOA.

4.24. [poBuU3nun, yCrnoBHU NacMBU U YCIOBHU aKTUBMU

MpoBn3unTe ce nNpusHaBaT, KOraTo MMa BEPOSITHOCT CerallHu 3adbiPKeHWst B pe3yntaT OT MUHano
cbbuTe ga goBepaTt 4O M3XOAsL, MOTOK Ha pecypcu oT [pyxecTBOTO U Moxe Aa Obae HanpaBeHa
HapexaHa oLeHKka Ha cyMaTa Ha 3agbimikeHneTo. Bb3MOoXXHO e CpoYHOCTTa MM cyMaTa Ha U3XoasLumst
napuyeH NoTok Aa e HecurypHa. CerallHo 3agbiKeHUe ce nopaxaa oT HanuuMeTo Ha MpaBHO WK
KOHCTPYKTMBHO 3a4biPKEHME BCNEACTBME HAa MUHANW CbOUTUS, HAaNpUMep rapaHLun, NpaBHU CNOPOBE
unn obpemeHsiBawm forosopun. [MpoBusMUTE 3a MNpPecTpykTypupaHe ce npu3HaBaT CaMO ako €
pa3paboTeH M NpunoXeH noapobeH dhopmaneH nnaH 3a NPecTpyKTypupaHe UM PbKOBOACTBOTO €
00651BMNO OCHOBHUTE MOMEHTU Ha MnaHa 3a NPecTpyKTypupaHe npes Teaun, komTto buxa 6unm sacerHanm.
MpoBuaun 3a 6baeLwm 3arybu ot 4ENHOCTTa HE ce NpuU3HaBarT.

Cymarta, KoATO ce MpusHaBa KaTo MpOBU3NA, Ce M3vucnasBa Ha Gasa Hai-HagexaHaTa oueHka Ha
pasxoauTte, HeobxoauMu 3a ypexaaHe Ha CerallHo 3adbiMKeHNe KbM Kpasi Ha OTYETHUA Nepuod, Kato
ce B3emar B MpeaBu PUCKOBETE W HECUIYPHOCTTa, CBbP3aHM CbC CeralHoTo 3aabmkeHue. Korato
cbllecTByBaT peauua noaobHM 3agbiPKeHWs, BeposiTHaTa HeoGXOAMMOCT OT M3XOAsW, MOTOK 3a
noracsiBaHe Ha 3adbJIKEHMETO Ce onpeaens, KaTo ce OTYeTe rpynarta Ha 3adbJhKeHusiTa KaTo Lsaso.
MpoBK3nnTE Ce AMCKOHTMpAT, Korato eekTbT OT BpeMeBWTE PasfvKM B CTOMHOCTTa Ha napute e
3HaYMTEnEH.

O6esLeTeHns OoT TpeTu Nvua BbB Bpb3ka C 4aAEHO 3agbihKeHue, 3a KouTto [pyecTBOTO € CUrypHa,
Yye e nomnyyu, ce Npu3HaBaT KaTo OTAENEH akTUB. TO3M akTUB MOXE U Aa HEe HaJBULLIABa CTOMHOCTTA
Ha CbOTBEeTHaTa npoBU3UA. |_|pOBVI3I/II/ITe ce npepasrnexaart KbM Kpad Ha BCEKUM OT4eTeH nepuoa v
CTOMHOCTTa UM Ce Kopurmpa, 3a ga ce oTpasu Han-gobpaTa npubnmsnTenHa oueHka.

B cnyyauTte, B KOMTO Cce cunTa, Ye € Manko BEPOSATHO Aa Bb3HUKHE U3XOASALL NOTOK Ha MKOHOMUYECKM
pecypcu B pe3ynTaT Ha TeKyLIO 3adblkeHne, NacuB He ce Npu3HaBa. YCMNoBHUTE NacvBM crieasa aa
ce oLeHsiBaT nocneaBaLlo no no-BuMcokaTa CTOMHOCT MeXAay onvcaHaTa no-rope cpaeH/Ma NpoBusus
1 MbpPBOHAYanHo NpuaHaTaTa cyma, HamaneHa c HaTpynaHaTta aMmopTu3auus.

BepOFITHI/I BXoAdALwmn noToun Ha NKOHOMNUYECKM NOJ13U, KOUTO BCE OLLE HE OTroBapAT Ha KpUTepnunTe 3a
Nnpn3HaBaHe Ha aKTuB, C€ CMATAaT 3a YCJI0OBHU akKTUBU.

4.25. 3Haunmm npeueHKn Ha pbBKOBOACTBOTO Npu npunaraHe Ha c4YeToBogHaTa MOJIMTUKA.
HeCMrypHOCT Ha cyeToBOAHUTE I'IpVI6]'WI3VITeJ1HVI OLeHKMH.

I'Ipw N3roTBAHETO Ha (*)I/IHaHCOBVIFI OTHET PBbKOBOACTBOTO NpaBun peanua npennosioxXeHnd, OUueHKn mn
0onyckaHma OTHOCHO Mpu3HaBaHETO U OueHABaHeTO Ha akKTueBu, nacueu, npuxoan u pasxogwu.
Dencteutennure pe3yntatn wMorat pga ce pasfnuyaBaTtT OT npegnorioxXeHudaTta, OUeHKUuTe «"
nonyckaHmaTa Ha pPbKOBOACTBOTO M B pedku clnydau CbOTBETCTBAT HaMb/IHO Ha npeanBaputeniHo
oLeHeHuUTe pe3ynTaTun.

Mpn U3roTBAHETO Ha NpeacTaBeHMs CaMOCTOATENeH (OUHAHCOB OTYET 3HAYUMMUTE MNPELEHKM Ha
PBbKOBOACTBOTO MNPV MNpUiaraHeTO Ha CYETOBOAHWUTE MONMUTUKM Ha [py>XeCTBOTO U OCHOBHUTE
M3TOYHMLUMN HA HECUTYPHOCT Ha CYETOBOAHWUTE MPUONU3MTENHM OLEHKU He ce pasnuyaBaT OT Te3u,
ONOBECTEHW B rOAULIHUS CAMOCTOATENHNS (PMHAHCOB OoT4YeT Ha [pyxecTBoTO KbM 31 aekempu 2025
r.
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MHdopMaLmst OTHOCHO CbLUECTBEHUTE MPEANONIOKEHUS, OLEHKM U OOMYCKaHWUS,, KOUTO OKas3BaT HaW-
3HaYUTESNTHO BIMSIHWE BbPXY NPU3HABaAHETO M OLIEHSIBAHETO Ha aKTMBMW, MacuBU, MPUXOAM U pa3Xxoaum e
npegcraBeHa no-4orny.

4.25.1. BbTpelHo cb3gageHn HemaTepuanHu akTUBU U pa3xoau 3a Hay4Ho-uscnegoBaTericka
OenHocT

3Haunma npeueHka e Heobxoanma npn pasrpaHn4aBaHETO Ha Hay4HO-u3cregoBartesickata OoOT
pa33017|HaTa c*)asa. Pasxogute 3a pa33017|Ha OenHocCT ce NPpU3HaBAaT KaTto akTuB, KOrato OTroBapAT Ha
BCUYKKN KpUTEPUK, OOKATO pa3xoguTe 3a HaydHO-nU3crieaoBaTesiCka OenHocT ce oTpas3dBaT B MOMEHTa
Ha Bb3HUKBAHETO UM.

3a pasrpaHM4yaBaHETO Ha Hay4Ho-U3cnedoBaTenckaTa ¢asa Ha gageH NpPoekT OT pasBoiHaTa
OeMHOCT, cyeToBoAHaTa NonMTuka Ha [pyXecTBOTO U3nckea nogpobHa nporHosa 3a npogaxouTte nnu
HamansiBaHeTO Ha pasxoau, KOMTO Ce o4vYakBa fa ce peanuampaT OT HemaTepuarnHusi akTuB.
lMporHo3aTta ce BkNto4Ba B obwaTa GrogkeTHa NPorHo3a, korato Kanutanuv3aumsata Ha pasxoguTe 3a
pa3BoViHa AeWHOCT 3arnoyHe. Mo TO3M HayMH ce rapaHTupa, 4e ynpaBfEeHCKOTO CYETOBOACTBO,
TecToBeTe 3a obe3leHka U 0CHETOBOASABAHETO HA BbTPELLUHO Cb3afeHUTe HeMaTepuanHu akTMem ce
0asupa Ha edHu 1 CbLUN JaHHN.

PbkoBoacTBOTO Ha [IpyXecTBOTO CbLIO CbOMAaBa ganu pasxogute 3a pasBoliHa AelHOCT
npoabImkasar ia OTroBapsAT Ha KpUTepumTe 3a NpusHaBaHe. ToBa e Heo6XxoaMMo, Thit KaTo ycneluHaTa
nasapHa peanusauus Ha paspaboTBaHWA NPOAYKT € HecurypHa v moxe Oa noanexu Ha Gbaelim
TEeXHUYecKn Npobnemu crieq] MOMeHTa Ha npuaHaBaHe.

4.25.2. O6e3ueHKa Ha He(hpHAHCOBU aKTUBU

3a 3aryba ot 0be3leHKa ce Npu3HaBa cymara, C KosiTo 6anaHcoBaTa CTOMHOCT Ha AafdeH akTUB UIn
eouHMLa, reHepupaila napuyHu notouu, npesBulaBa Bb3CTaHOBMMATa MM CTOMHOCT, KOSTO € Mo-
BMCOKaTa OT CrnpaBefnvBaTa CTOMHOCT, HamaneHa C pasxoaute no npogaxba Ha OgageH akTuB, U
HeroeaTa CTOMHOCT B ynoTpeba. 3a pga onpegenu cTomHocTTa B ynoTpeba, pbKOBOACTBOTO Ha
[pyxecTBOTO M34nCnsBa OvakBaHWUTE ObAELUM NapuyHKU MOTOUM 3a BCAKa efuHuua, reHepupaiia
napu4HK NOTOUM, M onpeaens noaxoaswus AUCKOHTOB (haKkTop C Lien KankynMpaHe Ha HacTosiwarta
CTOMHOCT Ha Te3un napu4yHu noToum (BX. nosicHeHune 4.16). Npu naumcnsaBaHe Ha o4YakBaHUTe 6baeLLm
napu4HM NOTOLM PHLKOBOACTBOTO MpaBu NPeanonoXeHnss OTHOCHO 6baewntTe 6pyTHU nevanodu. Tean
NpeanosioXkeHnst ca cBbp3aHn ¢ 6baewm cbbutna n obcTtosaTencrBa. [eicTBUTENHUTE pe3ynTaTu
MoraT ga ce pasnuyaBaT M [a HanoxaTt 3HauYUTerNTHWM KOPEKLMU B akTMBMTE Ha [pyXecTBOTO npes
cnepnBallaTta oT4YeTHa roguHa.

B noseuyeto cnyyau npu onpefensiHeTo Ha MPUNOXUMUS OUCKOHTOB (PaKToOp Ce MpaBu OLeHKa Ha
noaxoasiluMTe KOpPEKUUM BbB Bpb3ka C Na3apHUs PUCK U PUCKOBUTE hakTopu, KOUTO ca cneumdudHmn
3a OTAENHUTE aKTUBM.

4.25.3. one3eH XMBOT HAa aMOPTU3UPYEMU aKTUBU

PwkoBoacTtBoTO npepazsrnexaga none3Huna XuUBOT Ha aMOopTU3NpyemMuntTe akTuBu B Kpad Ha BCEKU
OT4eTeH nepuona.

Kbm 30 centemBpu 2026 r. pbKOBOACTBOTO oOnNpeAens MOMEe3HUS >XMBOT Ha aKTUBUTE, KOWTO
npeacTaBnsiBa 04akBaHMAT CPOK Ha Mof3BaHe Ha akTMBuUTe OT [OpyxecTBOTO. [peHOCHMUTE CTOMHOCTH
Ha aKTMBUTE ca aHanuanpaHu B NossicHeHus 7, 8 n 10. [leNCcTBUTENHUAT NOMEe3€eH XNBOT MOXe Aa ce
pasnuyaBa OT HanpaBeHaTa OueHKa Mnopaau TEXHWYEeCKO M MoparnHo m3xabsiBaHe, NpeaMMHO Ha
cobTyepHU NPoayKTU U KOMMIOTBPHO 06opyaBaHe.

4.25.4. 3amepBaHe Ha OYaKBaHUTe KpeaUTHU 3arybu

KpeonTtHuTe 3arybu npeacraBnsiBat pasnukata Mexay BCUYKU OrOBOPHM NapyUYHU NOTOLM, ObIKUMU
Ha [pyXecTBOTO M BCUYKM MapWYHM NoTouW, KouTo [pyXKecTBOTO ovakBa Aa nonyyn. OvakBaHuTe
KpeauTHM 3arybu ca BepOsiTHOCTHO MpeTerfieHa oueHKa Ha KpeauTHWTe 3arybu, Kouto uauckesaTt
npeueHkaTa Ha [pyxecTtBoTto. OuakBaHUTE KpeaWUTHW 3arybu ca OWCKOHTUPaHW C MbpBOHAYaNHUS
ePeKTUBEH NMXBEH MPOLEHT (MNN C KOpUrMpaHUs CNpsMO Kpeauta edeKTUBEH NMXBEH MPOLEHT 3a
3aKyneHu Unu MbpBOHAYanHO Cb3gafeHN (PUHAHCOBK aKTUBW C KpeauTHa obe3ueHka).
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5. OTtuuTaHe nNo cerMeHTU

PbkoBOACTBOTO onpeaens KbM HACTOALLMA MOMEHT CneaHuTe NPOAYKTOBU NMHMM Ha [pyxecTBOTO
KaTo onepaTMBHM CErMEHTW, KaKTO € OnucaHo B noscHeHue 4.4. Te3an onepaTtMBHUM CErMEHTU ce
HabniogaeaT OT pbKOBOACTBOTO, KOETO B3eMa CTpaTermyeckm pelleHns Ha 6asaTta Ha KopurmpaHute
onepaTMBHU pe3ynTaTu Ha CerMeHTuUTE.

WHdopmaLmaTa 3a oTAenHuTe cermMeHT Moxe aa 6bae aHanuaupaHa KakTto cnefsa:

CuctemHa XortenuepctBo ®PuHaHcoBa MWTycnyrm Crparermyecko o6uwo
WHTerpauus MHAyCTpUA pa3Butue

30.09.2026 XWn. eBpo XWn. eBpo XWn. eBpO  XWUIl. eBpO XWn. eBpo XWn. eBpo
Mpuxoaun Ha cermeHTa 19 119 3539 6 163 6 502 3603* 38 926*
Pasxogu 3a matepuanu un
cebecTOMHOCT Ha NpoaafeHn CTOKM (17 441) &) M (104) (163) (77
Pa3xoau 3a BbHLUHM yCryru (157) (1480) (1131) (820) (1237) (4 825)
Pasxogu 3a nepcoHan (1062) (2 168) (4 218) (4 469) (3092) (15 009)
AMOPTUIALIA Ha HedpHaHCOBH (25) (180) (297) (326) (344) (1172)
Opyrv pasxoam (13) (7) (11) (22) (361) (414)
OnepartuBHa neyan6al/(3ary6a) Ha 421 (298) 505 761 (1 594) (205)*
cerMeHTa

CucremHa XotenuepctBo ®PuHaHcoBa WT ycnyru Crparternuyecko O6wo

WHTerpauus MHAyCcTpUA pa3Butue

30.09.2025 XUn. eBpo XUn. eBpo XWUN. eBpO  XWUI. eBpO XUn. eBpo XWUn. eBpo
Mpuxoaun Ha cermeHTa 14 429 3 864 5 357 5098 5 668* 34 416*
Pasxogun 3a matepuanu un
cebecToHOCT Ha NpodaeHn CTOKM (11589 &) (1) M (198) (11791)
Pasxoau 3a BbHLHKW yCryru (1373) (1334) (894) (954) (992) (5 547)
Pa3xoau 3a nepcoHan (461) (2 407) (3872) (3 065) (4 106) (13911)
ng,maum Ha HedhMHaHCOBY (19) (194) (254) (206) (364) (1037)
[pyru pasxogu (2) (11) (11) (21) (541) (586)
OnepaTuBHa nevyan6al/(sary6a) Ha 085 (84) 325 851 (533) 1 544*

cermMeHTa

* |_|pl/l aHanmsa Ha pes3ynrtaTtuTte no onepatnBHM CerMeHTu crieaBa aa ce B3emMart npensuna HAKOU
obcTosTencTa, KOMTO okasBaT BNUsSHME BbpPXYy CbMNOCTAaBMMOCTTA Ha pe3yntatute Mexay OoT4eTHUA
N CcpaBHUTENHUA nepuoa.

MNpe3 cpaBHUTENHUS nepuogd, npukniounn Ha 30 centemepu 2025 r., npuxoguTe OT ANBUOEHTU B
pa3mMep Ha 571 xun. eBpo ca bunu npeactaBeHn kaTo onepatuBHu npuxoaun. Cnep n3BbLPLUEHOTO
npeobpasyBaHe Ha ApYXeCTBOTO M BNMCaHaTa NpoOMsiHa B OCHOBHaTa AevnHocT Ha ,Cvpma Mpyn* ALL,
npes oT4eTHUS nepuog, npuknounn Ha 30 centemepun 2026 r., NpuxoanTe OT AMBUOEHTU B pa3Mep Ha
523 xun. eBpo ca knacudmumnpaHm Kato NPUXoamM oT YMHAHCOBA OENHOCT U HE Ca BKITHOYEHU B
onepaTuBHusA pesyntart. [Nopagm ToBa ANPEKTHOTO CPaBHEHUE Ha OnepaTuBHUTE pesynTtaTn Mexay
JBaTa nepuvopja crefBa a ce U3BbpLUBa C Orfnej Ha Tasu NnpoMsiHa B NpeacTaBsiHETO.

Bbpxy chuHaHCcOBUA pe3ynTaT 3a TpeToTo Tpumeceudne Ha 2026 r. BNMsHUE okasBaTt U eAHOKPaTHU
pa3xo4u, CBbP3aHuM C nNpoLeca Mno NMCTBaHe Ha ApYXecTBOTO Ha PpaHkdypTckaTa doHaoBa bopca, B
pa3mep Ha 260 xun. eBpo. OcBeH ToBa Npe3 nepuoga ca ot4yeteHn npnbnuantenHo 200 xmn. eBpo
Mo-BMCOKM pa3xoam 3a NpoAaXom n MapKeTUHr cnpsMo cblumsi nepuog Ha 2025 r., komTo ca vacT oT
N3NbIIHEHWETO Ha CTpaTerMaTa Ha ApY)XeCTBOTO 3a pa3LiMpsiBaHe Ha NasapHOTO My NPUCHLCTBUE U
yKpenBaHe Ha Tbproeckata My OEeNHOCT.

PbKkoBOACTBOTO OYaKBa npearnpueTnTe cTpaTernyeckn MHBECTMLUN Aa nogkpensaT 6baeLoto
pa3BUTME Ha APY>KECTBOTO U Aa OKaXkaT MOMOXUTENHO BIUSIHUE BbpXY NpuxoanTe u oMHaHCOBUTE
pes3ynTaTtu B crieABalluTe oTYeTHM NEPUOAN, KaTo AENCTBUTENHUAT eeKT Le 3aBUCK OT NasapHuTe
YCINOBUS 1 YCMELHOTO M3MNbliHeHNe Ha BM3Hec cTpaTerusaTa.
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30

MpuxoauTe Ha [OpyXecTBOTO ca pasnpeaerneHu no creaHuTe reorpadckn obnacTu:

30.09.2026 30.09.2025 N3meHeHue N3meHeHune

XWn. eBpo XWr. eBpO (xun. eBpo) (%)
Bbnrapus (ceganvile Ha [lpy»ecTBoTO) 27 590 22 153 5437 24,54%
CALY, 2538 3 665 (1127) (30,75%)
BenukobputaHus 2522 2 526 (4) (0,16%)
Opyrn obpxasun 6 276 6 072 204 3,36%
O6wo 38 926 34 416 4510 13,10%

6. PenyTtauus

Ha 15.01.2025 r., 6e nognucaH gorosop ot ,Cupma Npyn* ALl, 3a npuaobueaHe Ha o6ocobeHa vacT oT
TbProBCKOTO nNpeanpusatne c¢ dupma Jdyo Codpt* EOOL, EMK 130235197, ¢ HaummeHoBaHue
,COpTyepHn pa3paboTkm B obnactra Ha akageMU4HOTO Mpu3HaBaHe® kaTo CcaMoCTosATenHa
CBbBKYMHOCT OT NpaBa, 3adbIDKEHN U hakTUYECKM OTHOLLUEHUS, Cb3dadeHn NpU OCbLLEeCTBABaHE Ha
KbM MOMEHTa Ha

JocerawiHata My TbproBcka [AeWHOCT CbINaCHO CYETOBOAHMSA GanaHc
NpexBbprsAHeTo Ha o6ocobeHaTa YacT, cpelly LeHa oT 142 xun. eBpo.

30.09.2026 31.12.2025
XWUn. eBpo XUn. eBpo
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbm 1 aHyapu 12 582 12 508
MpnaoobuTa penyTtaums B pesyntaT Ha GU3HECKOMOMHAUWS B T.4.: - 153
UT ycnyau (dyo Cogpm EOQ/) - 163
O6esLeHka Ha penyTaumns:
UT yenyeu (dyo Cogpm EOQL) - (79)
BanaHcoBa cTtorMHocT kbM 30 cenTemBpu/31 nekemBpu 12 582 12 582
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7. UmoTn, MaliMHU U CHLOPBXKEHUA
Crpagn CbopbxeHus TpaHCcnopTHU Odpuc MawwuHu n KomniotbpHa AKTMBU B AKTUBM C NpaBo Ha Apyrn O6wo
cpeacTtBa  o63aBexaaHe obopyaBaHe TexHuKa npouec Ha nonssaHe
uarpaxagaHe
XUn. eBpo XUI. eBpo XUI. eBpo XUI. eBpo XUI. eBpO XUI. eBpo XUI. eBpO XUMn. eBpO  XWM. €eBPO  XWUI. eBPO
BpyTHa 6anaHcoBa cTOMHOCT
Canpgo kbM 1 siHyapu 2026 T. 4070 159 418 269 194 1073 42 941 273 7439
HosonpuaobuTtu aktmem - 136 - - 6 66 101 - 19 328
MpopaneHun akTnem - - (38) - - (25) - - - (63)
OTnucaHn akTnen - - - - - (477) (5) - (4) (486)
BbBegeHu B ekcnnoatauus - - - - - - (4) - - (4)
Canpgo kbm 30 centemBpu 2026 . 4070 295 380 269 200 637 134 941 288 7214
AmopTusauus
Canpo kbM 1 siHyapm 2026 r. (761) (6) (223) (168) (78) (950) - (292) (83) (2561)
AmopTusaums (31) (4) (26) (27) (20) (79) - (280) (33) (500)
OTnncaHa amopTm3aums - - 32 - - 502 - - 5 539
Canpo kbm 30 centemBpu 2026 . (792) (10) (217) (195) (98) (527) - (572) (111) (2 522)
Banakcosa cToitHoCT kM 30 3278 285 163 74 102 110 134 369 177 4692
centemBpu 2026 r.
Crpagn CbopbxeHus TpaHCcnopTHMU Odpuc MawwuHu n KomniotbpHa AKTMBU B AKTMBM C NpaBo Ha Opyru Oo6wo
cpeacTBa  o63aBexaaHe obopyaBaHe TexHuKa npouec Ha non3saHe
u3rpaxagaHe
XUn. eBpo XUI. eBpo XUI. eBpO XUI. eBpo XUn. eBpo XUn. eBpo XUI. eBpO XUN. eBpPO  XWM. eBPO  XWI. eBPO
BpyTHa 6anaHcoBa cToMHOCT
Canpo kbM 1 sHyapu 2025 . 3 866 159 360 364 184 1129 6 406 328 13 305
HosonpuaobuTtu akTmeu 204 - 145 12 115 93 58 601 16 1244
Mpopanexu akTnsm - - (87) (1) (4) (49) - - - (141)
TpaHcdep KbM CTOKM - - - - - (106) - - - (106)
OTnucaHn akTnen - - - (106) (101) - (22) (66) (71) (366)
BbBeneHu B ekcninoaraums - - - - - 6 - - - 6
Canpo kbM 31 gekemspu 2025 1. 4 070 159 418 269 194 1073 42 941 273 7 439
AmopTusaumsa
Canpgo kbM 1 siHyapm 2025 r. (721) (4) (242) (236) (174) (916) - (75) (116) (2 484)
AmopTusaums (40) (2) (50) (39) (8) (124) - (275) (39) (577)
OTnncaHa amopTu3aums - - 69 107 104 90 - 58 72 500
Canpgo kbM 31 gekemspm 2025 r. (761) (6) (223) (168) (78) (950) - (292) (83) (2 561)
Banancosa cToitHoCT KM 31 3300 153 195 101 116 123 42 649 190 4878

AekemBpu 2025 r.

Bcnyku pasxonm 3a amopTusaums ca BkoveHu B ,Pasxoan 3a amoptmsaums Ha HedpmHaHcoBm aktuen®. Kem 30 centemBpu 2026 r. He € UMano CbLLECTBEHN
OOTOBOPHU 3a4b/IKEHMS BbB Bpb3Ka CbC 3aKynyBaHe Ha MMOTU, MaLUMHU U CbOPBXXEHUS.
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8. HemartepuanHu akTuBM

BanaHcoBuUTe CTOMHOCTU 3a NPeacTaBeHUTE OTYETHU Nepuoam moraT Aa ObaaT aHanMa3npaHu, KakTo

cnepnga:

BbTpewHo MpaBa Bbpxy [lporpamHu MpaBa AKTUBM B Oo6wo
- WHTenekTyarnHa NpPoAyKTH BbpXy npouec Ha
cb3gageHun co6cTBEHOCT codTyepHn paspaboTtka
nporpamHu moaynu
NpoAayKTn
XUn. eBpo XUn. eBpo XWn. eBpo XWn. eBpo XUN. eBPO  XWUJl. eBPO
BpyTHa 6anaHcoBa CTOMHOCT
Cango kbm 1 siHyapu 2026 T. 1785 10 344 734 2 658 1015 16 536
TpaHcdep - 1795 788 (2 583) -
OTnucann aktnem - (1 039) (601) (33) (38) 1711)
BbBegeHn B ekcnnoartauus, 204 ) ) ) (224) )
akTMBM 3a gopaboTka
HoBonpunaobutu aktmem - - 262 - 1079 1341
Canao kM 30 cametepy 2026 2 009 11100 1183 42 1832 16 166
AmMopTusaums u o6esueHka
Cango kbm 1 siHyapu 2026 T. (92) (7 957) (640) (2 014) - (10 703)
TpaHcdep 15 (1635) (344) 1964 - -
AmopTusauus (97) (453) (101) (3) - (654)
OTnncaHn amopTm3aumm - 1035 601 32 - 1668
E)anuo kbm 30 centemBpu 2026 (174) (9 010) (484) 1) ) (9 689)
BanaHcoBa cTonHOCT kbM 30
cenTemBpy 2026 r. 1835 2090 699 21 1832 6 477
BbTpewHo MNpaBa Bbpxy [lporpamHu MpaBsa AkTuBM B O6wo
- WHTenekKTyarnHa NpoAyKTH BbpXy npouec Ha
cb3pageHun cobcTBEHOCT codTyepHu pa3spaboTka
nporpamHu Moaynu
NpoAyKTH
XWn. eBpo XWn. eBpo XWn. eBpo XWn. eBpo XUNn. eBpO  XWI. eBpO
BpyTHa 6anaHcoBa CTOWHOCT
Cango kbm 1 siHyapm 2025 T. 2 368 11 540 798 4 402 806 19914
AkTBM 3a gopaboTka (583) 426 - - (621) (778)
OTnncaHun akTmem - (1622) (167) (2017) - (3 806)
HoBonpunaobutu aktmem - - 103 273 830 1206
Canpgo kbm 31 gekemBpm 2025 T. 1785 10 344 734 2 658 1015 16 536
AmMopTusaums n obesueHka
Canpgo kbM 1 sHyapu 2025 T. (669) (9 203) (798) (3768) - (4 557)
AmopTusaums (108) (469) 9) (263) - (849)
OTnncaHu amopTm3aumu 685 1715 167 2017 - 4 584
Canpgo kbm 31 gekemspu 2025 . (92) (7 957) (640) (2014) - (10 703)
BanaHcoBa ctomHoOCT kbM 31 1693 2387 9 644 1015 5833

AekemBpu 2025 r.

B'preLUHO Cb3aadeHn akKTuBu npencraBnAaBaT BpreLLIHO-pa3p860TeHM oT ,D,py)l(eCTBOTO cnegHuTe
HemMmaTepuanHun akTuBu:

Sirma.Al Enterprise (Sirma Al) npegcrtaenssa gopassutue Ha cbliectByBawara SIRMA CLOUD
PLATFORM B Al nnaTtdpopma, ¢ uen ga oTroBopy Ha HapacTBalLMTe U3MCKBaHUA 3a aBToMaTu3auus,
WHTEenureHTHa obpaboTka Ha 4aHHM U BHeOPSBaHE Ha CbBPEMEHHW TEXHOMNOorMm, Heobxoammm 3a
KOHKYpPEHTOCMOCOBHOCT 1 MHOBaLMKU B AMHAMWYHATa gurntanHa cpeaa.

Sirma Al e aBaHrapgHa kopnopaTtusHa Al nnatdgopma oT HOBO NMOKOMNEHUe, KOATO No3BONsABa Ha
opraHusauuuTe a uarpaxgar, BHeapsiBaTt 1 mawabupat uHTenureHTHu Al areHTu, ekunu oT areHTu u
areHTHM paboTHu npouecu. MNnatdopmaTa cbyeTaBa MHOBaTMBHM Al TEXHONOMMN C KOPNOpaTUBHa
CUIYPHOCT M MBKaBu Bb3MOXHOCTW 3a BHegpsiBaHe, Npeanaranku Kakto obnayvHu (SaaS), Taka u
foKarnHu peLleHns, KOMTO rapaHTMpaT MbieH KOHTPON BbpXy AaHHWUTE u Al onepauuute Ha
opraHusauusaTa.

www.sirma.bg



,Cupma Npyn“ Al 33
MosicHeHMS KbM MEXOMHEH CaMOCTOSATENEH (PMHAHCOB OTYET
3a nepvoaa 01.01.2026 r. — 30.09.2026 r.

Sirma Al peBonounoHM3Mpa HauYnHa, No KOMTO NpeanpusaTuaTa B3anmogencteat ¢ Al TexHonormuure,
NpeaoCcTaBANKN yHUKanHa koMbrHaumsa ot nepcoHanuanpanm Al areHTun, myntumoganHo obpaboTsaHe
Ha AaHHW U NHTenureHTHW paboTHu npouecu. Nnatdopmarta e paspaboTeHa ¢ apxuTekTypa 6asmpaHa
Ha MUKpPOCEpPBUCKU, OCUrypsiBalla NecHO MawabupaHe, WHTErpMpaHe Ha BbHLIHM CUCTEMU W
a4anTUBHOCT KbM NPOMEHSLLUTE ce BU3HEC HYXaW.

OcHoBHaTa Len Ha nnaTopmaTa e Aa AeMoKpaTuaupa AocTbha Ao HanpeaHanu Al Bb3MOXHOCTY,
KaTo MO3BOMABaA Ha opraHusauuMTe Ges 3HauuTeneH TeXHWYECKM OnNUT B 06nacTTa Ha W3KyCTBEeHUs
WHTENeKT Aa Cb3gaeaT M BHeApsiBaT croxHu Al pelueHusi. Upes MHTYUTUBEH BU3yaneH uHTepdeic u
npeaBapuTenHO  KOHGUIypupaHu WwabnoHn, notpebutenute wmoraTt 6bp30 ga  uM3rpagsar
cneuvanuaupaxun Al areHTu, aganTpaHn KbM TEXHUTE KOHKPEeTHU GU3HeC Mpouecu U MHOYCTpUanHmu
N3NCKBaHMSI.

B nnaTtcopmata ca 060co6eHN creaHUTe OCHOBHU CODTYEPHM MOOYIN/KOMMOHEHTH:

Al AreHTn n Ekmnu ot AreHtn, AreHTHU PaboTHu lMpouecn , CTpykTypupaHo M3snuyaHe Ha [daHHu,
YcbBbpuweHctBaHo RAG u Ynpaenenne Ha 3HaHusg, [nacoB Al, Paswwupsema ApxutekTypa,
YnpasneHue Ha [Notpebutenu n CurypHoct, CnuctemHa AgmuHmuctpaums 1 MOHUTOPUHT;

Sirma Management Reporting (Cupma MeHWAXXMBHT PEeNOPTUHT) BKMOYBA NpoLecu, CpeacTsa u
TeXHoMnormn, Heobxoaumu 3a NPeBpPbLLUAHETO Ha AaHHMTE B UHOpMaUWs, a nHdopmaumsaTa B 3HaHNS
M nnaHoBe, KOMTO npeanonarat 6bp3n n edPekTMBHU OM3HEC AeNCTBMA M nMognomaraT npoueca Ha
B3eMaHe Ha peLleHus.

MMeHHO ype3 paspaboTeHaTa pUNOPTUHT CUCTEMA ApYXecTBaTa nonyyaBaT CUMrypHa, KOHCUCTEHTHA,
pa3bupaema, necHa 3a obpaboTka U HaBpeMeHHa MHopMauusi, KOATO Cb3daBa NPeanocTaBku 3a
MHdopMnpaHo pelueHne. Anu:

v' Tlognomara B3emMaHeTo Ha ePeKTUBHU 1 MHOPMUPAHUN PELLEHMS;

v TpeBpblla OrpoMHUTE 06EMM OT AaHHU B LIeHHU M3BOAM 3a BusHeca;

v TosBonsiBa gocTbN, cnofensiHe, 06paboTka U aHanua Ha AaHHW OT TOYHUTE XOpa, B TOYHOTO

BpPEMe U1 MO NpeanounTaHns oT TAX HAUWH;

v TpepocTaBsi eAMHHA BEPCUSA HA UCTUHATA;

v/ 3anasBa 3HaHVETO B KOMMAHUSATA;

v' CnecTsiBa BpeMe 1 yCUnus Ha Krno4oBu ourypu B KOMNaHumTe.
CvpMa MeHMIMKMBHT pPEnoOpTUHT MO3BOMsBa Ha opraHnsauuute Aa cbovpaT AaHHWM OT BbTPELLHU U
BBHLUHW U3TOYHMLK, Aa M NOATOTBAT 3@ aHanuau, 4a ce Cb3gaBaT M n3npawaTt 3asiBKM KbM Te3u JaHHU
1 ga ce cb3gasaT penopTtu, MHPopmMaumoHHK Tabna (gawbopan) v Bu3yanusaums Ha AaHHW.

MpaBa BbpXy MHTENEKTyanHa cobCcTBEHOCT Ha [lpyKecTBOTO NpeAcTaBnsBaT NpaBa BbpXy BbTPELLIHO-
pa3paboTeHWTe HemaTepuanHu akTMBM OT AOblUepHUTe [JpYKecTBa, KOUTO ce Brsxa npu
GusHeckoMbMHaUUsTa nNpes roguHata. Te BKMYBaT CriefHUTe COPTYEPHU NPOAYKTU:

Customer Intelligence Platform (CIP)

LlenTpanuanpaHeTo Ha TpaH3akumoHHuTe npouecu ot CIP B 6a3a gaHHM KakTo M M3NON3BaHeTo Ha
CEMaHTUYHU TEXHOMOIMMN B U3BMNUYAHETO aHanusa v uHTepnpeTaumnsaTa Ha aHHN OT BCUYKN N3TOYHULM
nossonaea 360° u3rnes M pasnuUYHU aHanuauM KOMTO ynecHABaT WHAMBWUOYaNHOTO NOBEAEHYECKO
TapretTupate;

M3BnuyaHe Ha [OOMNbMHUTENHA CTOMHOCT OT JaHHWUTE - BrpafeHUTe WHTENUIEeHTHU anropuTMu
aHanUTUYHU MHCTPYMEHTU KakTO M Bb3MOXHOCTTa 3a MEepCoHanu3vMpaHu pelleHus cbobpaseHn ¢
WHAMBMAOYANHUTE HY)XXOM Ha TbproBeLa ocurypsiBat LEeHHM NPo3peHust U MHpopmMauusi. PoKyChbT BbpXy
OaHHUTE ObNOOKOTO pa3bupaHe Ha KITMEHTCKOTO NOBEAEHME N MOTMBALMS 3aeaHO ¢ 6e3npobnemMHoTo
ynpaelieHne Ha JOCTaBKUTE KbM KpaI7IHI/ITe KINMUEeHTU LWe NOMOrHaT Ha TbproBunTe aa nepcoHanmsunpar
KOMYHUKauunaTa I'IOJJ,OGpFIT I'IOTpe6VITeJ'ICKOTO npexueaBaHe U ynpasndaBaT JIOAJIHOCTTa Ha CBOUTE
KITUEHTWN.
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RISK SCORE TOOLBOX (RSTBOX)

MpooyKkTbp € MHOBATUBHO peLleHue 3a nogrnomaraHe Ha puck 3BeHaTa B baHkuTe kato MM ocurypu
WHCTPYMEHT C KOWTO Aa moraT Aa ynpasnasart v ga Habniogasat: KINM (kpegut noptdonuo mogen)
OvakBaHo HewusnbnHenve (PD) LGD (3aryba B cnyyan Ha HeumsnbnHeHne) EAD (Pasmep Ha
EkcnosuumaTa B cnyyan Ha Hem3nbrHeHne) naeHTnMKaTop Ha KOHTpareHTa 3a Besika TpaH3akuums.

CEGATE pelueHue

CEGATE e nHTerpupaHo cogpTyepHo pelleHne ¢ web 6a3npaH nHtepdenc 3a ynpaeneHne n goctaBka
Ha KNMeHTCKa UHdopmauns OT pasnmMyHM NyGIIMYHO U PerynnpaHo AOCTbMNHW AbPXaBHU U3TOYHULN
KOMTO NPeAoCTaBsAT cneumanuavpaHa nHopmaunst Ha prandeckn nuua nnm pupmm. N3TtoyHmnumTe Ha
AaHHM He ca numutmnpanm go: HOM BHB HAI TP RegiX n gp. CuctemaTta e paspaboTteHa Ha 6asa
TpUCMOVHa apxuTekTypa W NpedocTaBs Ha KpawHuTe noTpebutenn BbL3MOXHOCT 3a MbIHO
PYHKUMOHAMNHO yMnpaBneHMe Ha [aHHU 3a KIWeHTU Ha uHaHcoBaTa WHCTUTYUus. PewweHueTo
UMNIeMeHTUpa BCUYKM 06py NpakTUKM Npu ynpasneHne u obpaboTka Ha NMUYHW JaHHW U TaXHaTa
3awuta. B gonbnHeHve npenoctaBd Bb3MOXHOCTM 32 REST KOMyHuKauus v MMmnnemeHtauusi Ha
BCUYkKM cbobuieHns. CEGATE e moaynHo 6asmpaHo pelleHne n npefocTaBs Bb3MOXHOCT OCBEH 3a
pabota npe3 noTpebutenckn nHTepdenc M 3a peanu3auus Ha KOMYHUKAUMS U U3MbIIHEHWE Ha
onepauun 3asBku 1 TpaHsakumm npes APIs.

DiGiBANK pelueHue

DiGIiBANK e uvHTerpupaHo codTyepHoO pelueHne ¢ web 6asnpaH nHTepdenc 3a ynpaeneHue Ha
pas3HoOpOoAHM GaHKOBM YCNyr M onepauuu oT AucTaHuus 1M Ha 6asa rnmobanHata MHTEPHET cpefa
(www). Cuctemarta paspaboTeHa Ha 0Gasa TpucrolHa apxuTekTypa W NpefocTaBs Ha KpanHuTe
KnueHTn (single page) uwHTepdeiic. PelueHMETO WMMMNNEMEHTUPa BCUYKM [00pWM NpakTUKU Mpu
peanusaumsi Ha npouecute 3a pabota Ha KpaHuM NoTpeduTenu OT pasCToaHME KaTo noacurypsiea
MbAHOTO HMBO Ha CUIYPHOCT M yOOCTOBEPSIBAHE HA ABTEHTUYHOCT Ha KpawHUTE Mon3BaTenu.
cb3daBaHe M poknagBaHe Ha otyeTHu ¢opmu. DiIGIBANK e mogynHO 6asupaHo pelueHue u
npeaocTaBa Bb3MOXHOCT OCBEH 3a pabota npes notpebutenckn nHtepdenc n 3a peannsaumsi Ha
KOMYHUKaLMS U U3MbIHEHME HA onepaLmmn 3asBKku 1 TpaH3akuum npes APls.

REPXPRESS pelwieHue

REPXPRESS e nHTerpupaHo coTyepHO pelueHne ¢ web GasupaH uHTepdelic 3a yrnpaeneHne Ha
baHkoBu 3akoHoBM oT4eTM kbM BHBE u ELIb. CuctemaTta paspaboteHa Ha 0asa TpucrorHa
apXUTEKTypa U MMIEMEHTNPA BCUYKM JOOPpY NpakTUKU Mpu peanusaumsa Ha NpouecuTe 3a Cb3fgaBaHe
W OoKnagBaHe Ha OTYeTHU dopmu. [pn obMeHHa Ha OT4YeTUTe, Ce MOoN3BaT BCUYKM HACOKU U
JencTeallmM HopmaTMBM BanuaHW 3a (PUHAHCOBUTE MUHCTUTYUMM B eBponenckn cbiod un Phb.
REPXPRESS e mogynHo 6a3upaHa n npegoctass MbiiHa MHOpMaLums n ot4eTHU hopmu no wndpum
N NPUCHLUN PEKBUIUTU UMM aTpuByTM KOUTO Ca YCTAHOBEHM perynaTtopa B yTBbpAeHuTe dopmMaTtu u
NepuoANYHOCT.

SCARDS peweHue

SCARDS e nHTerpupaHo codhTyepHo peLueHue ¢ web 6asnpaH nitepdenc 3a ynpasnenne Ha baHkosu
kapTn. Cuctemata peanusvnpaH Ha 6asa TpucrnonHa apxuTekTypa U UMMNNeMeHTUpa BCUYKM O06pu
NpakTUKX NpU peanusaums Ha npouecute B XMBOTa Ha BaHkoBaTa kapTa KaTo NnaTexXeH UHCTPYMEHT
N CBbp3aHUTE ¢ ToBa pMHAHCOBM TpaHcdepm (TpaH3akumm). MNpn obMeHHa Ha TpaH3akuuy ce nonsea
ISO 8583.

UBXPAYMENTS pelueHue

UBXPAYMENTS e vHTerpupaHo coptyepHo pelueHne ¢ web 6a3npaH nHtepdeinc 3a ynpaBneHue Ha
GaHkoBYM NnawaHus ycnyrm u onepaumm. CuctemaTta paspaboTeHa Ha 6a3a TpUCIonHa apxXUTEKTYpa U
NnpeaocTaBs Ha KpavHWUTE MNOTPEOUTENU BBH3MOXHOCT 3a MbMHO (YHKUMOHAMNHO YrpaelieHne Ha
nnaTtexHusi npouec. PelweHveTo wumnnemMeHTUpa BCUYKM J06pWM MpakTUKM Npu ynpaerieHne wu
00paboTka Ha NnaTeXHU MHCTPYKUMM Ha Gasa ¢annoB 0O6MeH Ha CbobLLEHNsT B pasnuyHm oopmatu:
MTMXXML [SO20022. B ponbrHeHMe nNpedocTtaBs Bb3MOXHOCTM 3a REST komyHukaums w
UMMNIIEMHTAUUSA Ha BCUYKM CbOOLLEHNS.
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sHRedy

sHRedy npeacraensasa MHopmaLnoHHa cucTemMa 3a Cb30aBaHETO U CbXPaHABAHETO Ha €NEKTPOHHU
OOKYMEHTU B TPYAOBOTO JOCMe Ha paboTHMKa UNKU CRyXWUTens oTroBapsilia Ha M3UCKBaHWATa Ha
HBWCCEOTAPC. Cnep 3aBbplwBaHeTo M WH(pOpMauUMOHHaTa cuUcTeMa Le ce npearnara kato
aboHaMeHTeH copTyepeH MpoayKT Ha OCUIYpUTENN KOUTO KeNnasT Aa BoAAT TpyaoBMTe docueTa Ha
CBOWTE CryXuTenu nog popmaTa Ha enekTPOHHWU TPYAOBU AocKeTa.

Upes nHopmaLmoHHaTa cuctema Lie moraT Aa 6baat cb3gaBaHu NOANMCBAHM C ENEKTPOHEH MOAMNUC
pasMeHsIHW Mexay CTpaHuTe MO TPYyOOBOTO MPABOOTHOLUEHME W CbXPaHsiBaHW BCUYKM BULAOBE
€eKTPOHHM AOoKyMeHTM no yn. 6 an. 1 ot HBUCCELTAPC.

MHdopMaLmMoHHaTa cnuctema Liie AaBa Bb3MOXHOCT B Hest fa 6baaTt kauBaHu (upload) u cbxpaHsaBaHu
OOKYMEHTW MOoAdafeHW Ha XapTWEeH HOCUTEN 4Ype3 CHemMaHe Ha enekTpoHeH obpa3 OT TaAX CbC
CKaHMpalLL0 YCTPONCTBO BbB BMA U NO HAYMH NO3BOMSABALLN pa3yMTaHETO N CbXPaHEHNETO UM CbINacHO
un. 11 an. 2 ot HBUCCELOTOPC. Ta3n Bb3MOXHOCT We Obae HanuyHa 3a BCUYKU KaTeropuu
OokymeHTn no un. 6 an. 1 ot HBUCCEOTAPC cobluecTByBalLUM Ha XapTMEeH HOCUTEN a He caMo 3a
TakvMBa KOUTO ca ,nogageHun” ot paboTHUKa/CryxmTens.

MHdopMaLmoHHaTa cuctema Bede AaBa Bb3MOXHOCT Aa ce nonsea U 4ypes pa3paboTeHOoTO MOOUIHO
npunoxeHue; No3BONsiBa U3MNON3BaHETO Ha paspaboTeHus BrpageH ChatBot korato uma HesicHOTU B
aencTeusTa Kouto Tpsibea Aa 6baaT npeanpueTn oT paboTHMKa/Obaewms cnyxuTten/pabotogartens.

Sirma InSuite

Sirma InSuite npeacTaBnsABa USAMOCTHO pelleHne 3a ynpaBneHne Ha BusHeca B 3acTpaxoBaTesniHaTa
cepa OasmpaHo Ha nnatdopmaTa ,0e3 koa“Ha rnobanHata TEeXHOMNOrM4yHMS KoMnaHus 3a low-
code/no-code CRM cuctemun n ynpasneHue Ha 6usHec npouecu Creatio. To nonsea craHgapTHUTE
anpekTHo uHterpnpann CRM dyHkumoHanHocTu Ha Creatio cBbp3aHu ¢ 06CNyKBaHETO Ha KITMEHTUTE
MapkeTuHra u npogaxbute kato rv Hagrpaxga ¢ AOMbIHWUTENHO pa3paboTeHn TakmBa CBbP3aHW C
agMUHUCTPUPAHETO M YNpaBneHNeTo Ha OCHOBHM 3acTpaxoBaTeNHy NPoLECH.

ToBa e nbpBMAT CaMOCTOATENHO pas3paboTBaH MNPOOYKT Ha KOMMaHMATa KOWUTO WHTerpupa
npodecrnoHanHaTa ekcneptuda Ha ekuna Ha Cupma MHwypTex no OTHOWEHME Ha Cb3daBaHEeTo U
UMMNIIEMEHTUPAHETO Ha CbBPEMEHHM TEXHOMOTMYHN KOPMOPATMBHN PEeLIEHUs 1 ObAroroguHUS onuT
BbB (prHaHcoBaTa HebaHkoBa cipepa Han-Beye 3acTpaxoBaTENTHUSA CEKTOP.

npOD,yKT'bT nMma 3a uesn Ha NomMmorHe Ha 3acTtpaxoBaTesiHUTe KoOMnaHuM NeCHO Aa UHTerpupar CRM
peweHne CbC ChlleCcTByBaLLUNTE 3aCTpaxoBaTesiHn CUCTEMIU, KOETO We aoBene 00 aBToOMaTtusauna Ha
yacTt ot BusHec npouecunuTe n uWe nosuin e(beKTVIBHOCTTa KaToO eaHOBpeMeHHO C ToBa FIOD,O6pVI
KKIMTMEHCKOTO npexXxunedaBaHe 1 NOBULLN yOOB1€TBOPEHOCTTAa UM.

CodptyepHa nnatcdopma CIM - Customer Intelligence and Monetization (B2B u B2C)

OcHoBHuTe byHKumoHanHocT Ha CIM ca 6a3upaHu Ha KorHUTMBHA codTyepHa nnatdopma, KOSTo
BkntoyBa B2B n B2C npopaxOu; BB3MOXHOCT 3a Cb3gaBaHE Ha OHMAWH MarasvHui, MOGUMHK
npunoxeHus 3a oHnamH Tbproeus (Mobile commerce); nHTenureHTeH 4at 60T, 0Oy4yeH KakTo 3a
obcnyxXBaHe Ha KNMEeHTK, Taka 1 3a yBenuyasaHe Ha npogaxbute (Chatbot commerce); moHuUTOpPUKHT B
pearnHo BpeMe Ha HepermcTpupaHuTe NnoceTuTeny Ha caita u MapKeTUHIOBU MHCTPYMEHTH, Ype3 KOMTO
Ja ce npuBnuyat KNMeHTM Ha MomeHTa Sales Force Speed (SFS);kakto u pelleHusa 3a
camoobcnyxBaHe (Kiosk commerce).

Loyax
Cucrtemara Loyax ce CbCTOM OT pasnuMyHn MOAYnu, PYHKLUN N KOMMOHEHTW.

Cuctemata paboTu B MHTerpupaHa UHpacTpykTypa, KOSTO BKIMHOYBA OCHOBHA CUCTEMa, KOSITO XOCTBa
yebcaiita Loyax, cucTtema 3a ynpaBlieHMEe Ha NOSINHOCTTA U MWHM CUCTEMa 3a ynpaBreHue Ha
B3aMMOOTHOLLIEHUATA C KITUEHTUTE.

Loyax e Haco4eH kbM GU3HEC KIIMEHTW KaTO MSICTO 3a HacTpoViBaHe Ha NMporpamMu 3a NOSNHOCT U
peknammnpaHe, KakTo ¥ KbM (U3MYECKM NULia KaTo MSACTO 3a TbpCceHe Ha BU3HEC MEeCTOMOMOXEHUS UMK
aboHuUpaHe 3a U3BECTUS 38 CbOUTUS.
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[pyxeCcTBOTO HsAMa CbLLECTBEHN JOTOBOPHU 3aabimKeHNs 3a npuaobusaHe Ha HemaTepuanHn akTuem
kbMm 30 centemBpun 2026 r.

Bcunukm pasxoam 3a amopTmsaLnmsa ca BKIIOYEHW B MHAMBUAYaNHWsS OTYeT 3a nevyanbaTa unu 3arybaTa
n opyrusa BceobxeaTteH Joxoa Ha pea ,Pa3xoam 3a amopTusaums Ha HedhMHAHCOBM akTUBK™.

D,py)KeCTBOTO He e 3a10K1UJo HeMaTepualiHn akTuBU KaTo obe3neveHmnsi No CBOU 3a4bIMKEHMS.

9. WMHBecTMUMM B AblLUEPHU NpeanpuaTus

,D,py)KECTBOTO nMa crniegHnTe MHBeCTuunn B AblUepHU NpeanpuaTnd:

Wme Ha AblepHOTO CrtpaHa Ha OcHoBHa 30 30 31 pekemBpu 31 gnekemBpu
npeanpusTue yypensiBaHe u AenHoCcT cenTeMBpu cenTeMBpu 2025 2025
OCHOBHO MSICTO 2026 2026
Ha AeVHoCT
XWn. eBpo % XWn. eBpo %
~Caipopt” EALL Benrapus gcojfy):zep“” 9134 100% 9134 100%
Ob6esLeHka (2741) - (2741) -
Ixykapu mo6bn ABcTpanus CodtyepHu
ycnymm 6 314 51% - -
Poye6 [imBenbnmeHT PymbHWA CodryepHn
ycnyrm 5812 51% 5812 51%
Cvpwa [pyn Mkik. cAl Sgﬁ;&'ep”” 3342 100% 3342 3342
Cupma Tex Benukobputanus  CodTyepHu 717 100% 717 100%
ycnyrm
ObesueHka (13) - (13) -
<Latukym" A Bbnrapus CodtyepHu
ycnymm 239 59% 239 59%
Cupma A Cun Ec" Al Bwnrapus gggmepm 143 93% 143 93%
CabHT Lnk AnbaHus CodTyepHu 131 100% 131 100%
ycnyrm
,Cupma Meauksn Bvnrapus CodtyepHu o o
Cucremc” All yenymm 34 66% 34 66%
ObesueHka (30) - (30) -
LEHrBio Cuctemc” Al Bvnrapus gggzepw 26 72.90% 26 72.90%
Cupwma LWa LLnk. AnbaHus gggmepm 13 55% 13 55%
"Cupma An Ec [xn" OOl Bbnrapus CodryepHn 5 71% 5 71%
ycnyrm
O6esueHka (2) - (2) -
- 0, - 0,
Cupma ®3E OAE CodTyepHu 100% 100%
ycnyrm
O6wo 23121 16 807

MHBecTnuMnTe B AbLUEPHUTE APYXXEeCTBa ca 0TPa3eHU B MEXANHHUS UHAMBMAYyaneH MHaHCOB oTyeT
Ha [py»xecTBOTO N0 ce6eCTONHOCT.

AkuunuTe Ha ObllepHUTe gpyXecCTBa He Ce TbpryBaT Ha perynmpaH nasap.

,D,py)KeCTBOTO MMa YCIIOBHU 3adbllKEeHUA KaTO rapaHT no KpeguTtu, npenocrtaBeHn Ha AblUuepHU
npeaonpuAaTnda, npeacraBeHu B NoACHeEHUe 31.
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10. NHBECTULUMOHHM NMOTH

VHBECTULIMOHHMTE MMOTU NpeacTaBnsBaT cneumanHo 06ocobeHn YacTu OT crpaam 3a CaMoCcTosITeNHa
ekcnnoaTauus, npeaHasHa4veHn 3a OTA4aBaHe AbNTOCPOYHO NO4 HaeM Ha AbLUEPHU APYXKECTBA U TPETU
nvua. MHBeCTUUMOHHUTE MMOTK ca ¢ obLLa 3acTpoeHa nnot 5 522 kB. M. 1 ca 4YacT oT 6usHec crpaga
B panoH Mnagoct, Codus.

MpomeHUTe B BGanaHcoOBUTE CTOWHOCTM, NMPEeACTaBeHW B MHAMBUAYyanHWA OT4YeT 3a (PMHAHCOBOTO
CbCTOsAAHME, MoraT Aa 6baaTt 0606LLeHN, KakTo crieasa:

MHBECTULMOHHM NMOTH

Xun. eBpo
BpyTHa 6anaHcoBa CTOMHOCT

Canpo kbm 1 sHyapu 2026 . 2405
Cango kbm 30 centemspu 2026 T. 2 405
AMopTusaums n o6esueHkKa

Canpo kbm 1 sHyapu 2026 . (285)
AmopTusauus (18)
Cango kbm 30 centemspu 2026 . (303)
BanaHcoBa cTonHocT kbM 30 centemBpu 2026 r. 2102

MHBECTULMOHHM NMOTHU

Xun. eBpo
BpyTHa 6anaHcoBa CTOWHOCT

Cango kbm 1 siHyapu 2025 T. 2 405
Canpgo kbm 31 gekemBpm 2025 T. 2 405
AmMopTusaums n obesueHkKa

Cango kbm 1 siHyapu 2025 T. (261)
AmopTusauusi (24)
Canpgo kbm 31 gekemBpm 2025 T. (285)
BanaHcoBa cTonHocT kKbM 31 gekemBpu 2025 r. 2120

11. OTCpoOYeHU AaHBYHU aKTUBU N NAaCUBU

OTCpOLIeHI/ITe OaHbUN Bb3HUKBAT B pe3ynTtaTt Ha BPpEMEHHU pa3nukn n Mmorat aa obaar npeacrtaBeHn
KaTo cnenBa.:

OTCpoYeHU JaHBbYHU NacuBK (aKTUBK) 1 AHyapwm 2026 r. MpusHaTtu B neyanb6ara 30 centemBpu 2026
vnu 3ary6ara r.
XUn.eBpo XUn.eBpo XUn.eBpo
HeTekywum akTuemu
AmopTusaunsi Ha HedbMHaHCOBU aKTUBU 183 - 183
ObesueHKa Ha MHBECTULMK (346) - (346)
Tekywm akTUBM
TbproBcku 1 Apyrv B3eMaHus (38) - (38)
MaTtepwnanHu 3anacu (1) - (1)
HeTekywm nacusm
[MeHCWOoHHM 3aQbmKeHUst KbM NepcoHana (37) - (37)
TekyLwm nacuem
3agbmKeHns KbM NepcoHana (117) - (117)
[OaHbyHa 3aryba (48) - (48)
(404) - (404)
OTCpOYEHU fAaHBbYHM aKTUBM 183 183
OTCpoYeHn AaHbYHM Nacusm (587) (587)
MpusHaTh kaTo:
HeTHo oTcpo4YeHu faHBbYHU (aKTUBM) (404) (404)
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OtcpoyeHnTe gaHbumM 3a cpaBHUTENHUA nepuod 31.12.2025 r. morat ga 6baoat 0b6o6LeHN, KaKTO
cnepBa:

OTcpoyeHU AaHbYHU NAacUBU (aKTUBM) 1 sainyapm 2025 r. Mpu3sHaTtu B neyan6ara 31 pekemBpu 2025
wnu 3ary6ara r.
XWN.eBpo XUn.eBpo XWUn.eBpo
HeTtekywm aktuemu
AmMopTusaumsa Ha HedMHaHCOBM aKTUBK 172 11 183
O6esueHka Ha MHBECTULIMK (345) (1) (346)
TeKywmn akTMBMU

Tbproscku 1 opyrv B3emaHus (78) 40 (38)
MaTepuanHu 3anacm - (1 (1)
HeTekywm nacusm

[NeHCHoHHM 3aabmKeHnst KbM nepcoHana (31) 6) (37)

TeKywm nacuem

3aabkeHust KbM nepcoHana (101) (16) (117)

3aabmKeHns no MM3MHIoBKN 4OroBOPU (1) 1 -

[aHbyHa 3aryb6a (152) 104 (48)
(536) 132 (404)

OTCpoYeHn JaHbYHN aKTUBM 172 183

OTCpoYeHn AaHbYHM Nacusm (708) (587)

[NpusHaTh KaTo:

HeTHO oTCcpoueHu faHBbYHM (aKTUBM) (536) (404)

Bcuukn oTcpodeHn gaHbYyHM akTUBM M NAacUBM Ca BKIOYEHU B MEXOVHHUS MHOVBUAYyaneH oTyeT 3a
hMHaAHCOBOTO CbCTOSHME.

12. MaTepmanHu 3anacu

MaTepmanHMTe 3anacwu, npu3HaTtu B oT4yeTa 3a CbI/IHaHCOBOTO CbCTOAHME, BKITIOYBAT KOMMIKOTPMU,
KOMMKOTbPHN KOMMNOHEHTWU, MaTepunanun, KOHCyMaTtuBn U pe3epBHN YacCTu:

30.09.2026 31.12.2025
XUn.eBpo XUIn.eBpo
MaTtepuanHu 3anacu 387 1730

MatepuanHuTe 3anacu kbM 30 centemBpu 2026 r. He ca NpegoCcTaBsHM KaTo 0be3neveHne Ha
3a0bIHKEHUS.

13. TbproBcku B3eMmaHus

30.09.2026 31.12.2025

XuUn.eBpo XuUn.eBpo

Tbprosckv B3eMaHus, bpyTHa cyma npeamn obesueHka 7 857 5068
3arybu ot obesLeHKka Ha TbProBCKY B3eMaHus 177) (177)
TbproBcKu B3eMaHUs, HETHO 7 680 4 891
Opyrv dpmHaHcoBM B3emaHus, 6pyTHa cyma npean obesueHka 144 144
3arybu ot obesLeHka Ha Apyrv (pUHaHCOBW B3eMaHUsi (144) (144)
B3emaHusa no genosntun - 390
Opyrv dovHaHCOBU B3eMaHUsl, HETHO - 390
TekywWwn TbProBcku 1 Apyrm MHaHCOBU B3eMaHUS, HETHO 7 680 5281

Bcnyku B3emaHus ca KPaTKOCPO4YHMW. HeTHaTta 6anaHcoBa CTOMHOCT Ha TbpProecknTe n gpyrn B3eMaHud
ce npnema 3a pasymMmHa I'IpVI6]'IVI3VITeJ'IHa OUEeHKa Ha cnpaseanneata Mm CTOWMHOCT.

Bcuykn TbproBcku B3emaHusi Ha [pyecTBOTO ca nperfniefaHn OTHOCHO HacTbnNuiM CbOMTMA Ha
Heun3nbrHeHWe. 3a TaX e NPUIOXKEH ONPOCTEH NOAX0A 3a onpeAensiHe Ha OYaKkBaHUTE KpeauTHY 3arybu
KbM Kpasi Ha nepuoga.

AHanus Ha TbproBCKMTE B3eMaHNA € NpeacTaBeH B NOSICHEHNe 32.
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14. MNMpeannawaHna v Apyru akTuBmu
30.09.2026 31.12.2025
XUn.eBpo XUn.eBpo
MpepnnaTteHn pasxoam U CyMu KbM NOAN3MbIHUTENN 1105 1166
ABaHcK 3a OCTaBKa Ha CTOKM M yCryru 331 366
B3emaHusi no genoantun 140 41
[JaHbuu 3a Bb3CTaHOBSABaHe - 7
MpennaiwiaHusa n Apyrm akTuBu, HechuHaHCOBMU 1576 1580

3a BCMYKM ApyrM aKkTUBM Ha [pYXeCTBOTO € MPWUMOXEeH OMNpPOCTeH MoAXod 3a onpedensHe Ha

o4yaKkBaHUTE KpeanTHU 36Fy6|/| KbM Kpaa Ha nepuoaa.

15. MNMapunyHu cpencrBa

napVI‘-IHVITe cpencTBa BKIOYBaAT ClegHnTe efieMeHTu:.

30.09.2026 31.12.2025
XUn.eBpo XUIn.eBpo

MapuyHn cpeacTea B GaHku 1 B GpoM B:
- eBpO 486 3104
- BpuTaHcku nupn 1 1
- LWaTcKkm gonapu 1010 872
MapuyHu cpepcTBa 1497 3977

Lpy>XecTBOTO € N3BbPLUNIIO OLEHKA HA OYaKBaHUTE KPeAUTHM 3aryby Bbpxy BbpXy NapuyHu cpeacTea
M napuyHu ekBmBaneHTn. OueHeHaTa cToWHOCT e B pasmep nog 0.1% oT GpyTHaTa CTOWMHOCT Ha
napuyHUTe CpeacTBa, Aeno3npaHu BbB PMHAHCOBM MHCTUTYLUMK, NOPaaun KOeTo e onpederieHa KaTo

HeCblleCTBeHa  HE € Ha4YuncCrieHa BbB (bVIHaHCOBVITe OTHETU Ha lD,py)KeCTBOTO.

16. Cob6cTBeH KanuTtan

16.1. AKUMOHepeH KanuTtan

Pernctpupanmat kanutan Ha [pyxecTtBoTo ce cbcTtom oT 59 360 518 Ha Gpori HanbnHO nMnaTeHu
0OMKHOBEHM aKLMM C HOMUHaNHa CToMHOCT B pa3mep Ha 0,51 eBpo 3a akums. Beuyku akumm ca ¢ npaBo
Ha nonyyaBaHe Ha ANBUAEHT U NUKBMAALMOHEH OAN M NpeacTaBnsaBaT €4uH rnac ot 06woTo cbbpaHune

Ha akuuoHepuTe Ha [pyXeCcTBOTO.

30.09.2026 31.12.2025
Bpo# akuumn Bpo# akumumn

Bpor nsgageHu n HambHO NNAaTeHU akuun:
B HavanoTto Ha nepuoaa 59 360 518 59 360 518
Bpon nsgageHu n HambNHO NNaTeHu akuum 59 360 518 59 360 518
06w 6pon akuun kbMm 30 centemBpu/31 aekemBpuU 59 360 518 59 360 518

MoapobeH cnucbK Ha akuMoHepuTe e NpeacTaBeH B NOACHeHue 1.

16.2. N3KyneHU cOGCTBEHU aKLumn

Kbm 30.09.2026 r. “Cupma Mpyn” A nputexasa 1 880 709 6p. (30.06.2026 r. — 1 834 304 6p.)
cOoBCTBEHM aKLMKM C HOMUHanHa ctonHocT 959 162 eBpo (3,17 % OT akUMOHepPHUS kanuTan).

16.3. lNpemuneH pesepB

MpemMunHmAT pesepsB B 00L pa3mep Ha 2 762 xun. eBpo (2025 r.: 2 984 xun. eBpo) ce cbCToM OT
pes3epBuM OT MbpBOHAYasiHa OLeHKa Ha anopTMpaHu AbAroTpanHM akTMem B pa3mep Ha 1 850 xun. eBpo

N pe3epBu OT eMUCKS Ha aKkuuM B pa3mep Ha 912 xun. eepo.
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16.4. [Opyru pesepBu

Opyrute pe3sepBu ce CbCTOAT OT 3aKOHOBM pe3epBU, 3aeNeHn CbrnacHo Y. 246 oT TbproBCkMs 3aKoH
npe3 rogMHnTe 1 pe3epBu 3a niawaHua Ha b6asa akKunn KakKTo criegBa.

3aKoHOBM pe3epBu PesepB 3a Oo6wo

nnawiaHus Ha 6asa

akumm
XWn. nB.. XWn. nB.. Xun. nB..
Canpo kbm 1 ssiHyapu 2026 r. 989 281 1270
dopmumpaHe Ha pe3epsu 239 - 239
Canpgo kbm 30 centemBpu 2026 T. 1228 281 1509
Cango kbm 1 siHyapu 2025 r. 823 - 823
dopmumpaHe Ha pe3epsu 166 281 447
Canpo kbm 31 nekemBpu 2025 r. 989 281 1270

17. Bb3HarpaxaeHusi Ha nepcoHana
17.1. Pa3xogu 3a nepcoHana

PasxoguTte 3a Bb3HarpaxaeHua Ha nepcoHarna BKn4BarT:

30.09.2026 30.09.2025

Xun.eBpo Xun.eBpo

Pa3xogu 3a 3annatu (15 467) (12 779)

Pa3xoam 3a coumnanHu ocurypoBkm (1 348) (1361)

Pa3xogn 3a nepcoHan, kanuTanu3vpaHu B pasBoviHaTa [OEevWHOCT 3a 1806 209
BbTPELLHO-pa3paboTeHn HemaTepuanH akTuem

Pasxoamu 3a nepcoHana (15 009) (13 911)

17.2. TleHCUOHHM 1 JpPYTU 3aABbIMKEHNUA KbM NepcoHana

[MeHCMOHHUTE 1 apyrn 3agbiDkeHua KbM MepcoHana, npu3Hatn B uHAMBUOYyaNHUA OT4YeT 3a
d)VIHaHCOBOTO CbCTOAHNE, C€ CBbCTOAT OT CNeaHnTe CyMun:

30.09.2026 31.12.2025
XuUn.eBpo XuUn.eBpo
HeTtekywm:

ObesweTeHusi no Kogekca Ha Tpyaa 373 373
HeTekyLm NEHCMOHHU 1 ApYrY 3a4bIMKEHUS KbM NepcoHana 373 373
TekyLwum:

3aabrkeHus 3a 3annatm 851 1097

3apbmKeHns 3a coumanHn OCUrypoBKu 277 283

3agbmKkeHust 3a HEU3MNON3BaH OTMYCK 840 840
TeKkyLwm NEHCMOHHN N APYTN 3a0bIMKEHUS KbM NepcoHana 1968 2220

Tekywliata 4acT OT 3adblIKEHUsiTa KbM NepcoHana npefcTaensiBaT 3agbiHKEHUS KbM HacTOSLLM
cnyxkutenu Ha [pyxecTBOTO, KOUTO cneasa Aa O6baart ypeaeHu npes 2027 r. Opyrn KpaTkoCpOYHU
3a0bI/MKEHUSA KbM MEepCcoHarna Bb3HWKBAT IMaBHO BbB Bpb3Ka C HATPyMaHW HEU3MON3BaHU OTNYCKU B
Kpasi Ha OTYETHUA Nepuod. Tbi KaTO HATO €AWNH CMYXXUTEN HAMA MPaBoO Ha MO-PaHHO NEHCUOHMpPaHE,
NEHCUOHHUTE 3aabIMKEHNSI CE CUMTAT 3a AbMTOCPOYHMU.

CwrnacHo nanckesaHuaTa Ha Kogekca Ha TpyAa npuv npekpaTtsBaHe Ha TPyAOBOTO NPaBOOTHOLIEHME MO
un.222, an.2 v an.3 ot Kogekca Ha Tpyaa, CryXvTenaT uMma npaso Ha:

* obesLleTeHne, nopagu 6onect, B pasmep Ha OpyTHOTO My TPyAOBO Bb3HarpaxaeHue 3a Cpok oT 2
mMeceua, ako nma Han-marnko net rognHn TpyaoB CTax u npes3 nocnegHuTe 5 roguHn TpyaoB CTaX He e
nony4mn obesLeTeHNe Ha CbLLOTO OCHOBAHNE.

* obesleTeHue, cried Npuao6ueaHe NpaBo Ha NEHCUS 3a OCUTYPUTENEH CTax U Bb3pacT, He3aBUCUMO
OT OCHOBaAHMETO 3a NpeKpaTABaHeTo - B pa3Mep Ha 6pyTHOTO My TPYAOBO Bb3HarpaxaeHue 3a CpoK oT
2 mecela, a ako e paboTun npu cblua pabotoaaTten npes nocnegHute 10 roguHM OT TPYAOBUS My
CTax — Ha obeslleTeHVe B pa3Mep Ha GpYTHOTO My TPAOBO Bb3HarpaxaeHue 3a Cpok oT 6 meceua.
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18. NMonyyeHun 3aemun

3aemuTe BKIOYBAT CriegHUTEe (OMHAHCOBM NacuBM:

Tekywm HeTtekywm
30.09.2026 31.12.2025 30.09.2026 31.12.2025
XWUn.eBpo XUn.eBpo XUn.eepo XWn.eBpo
drHAHCOBM NacvBM OLIEHSIBAHM NO amopTusMpaHa
CTOMHOCT:
BaHkoBu 3aemu 1962 688 8 351 3752
Jluxeu no 6aHkoBM 3aeMu - 7 - -
O6wo 6anaHcoBa CTOMHOCT 1962 695 8 351 3752
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18.1. 3aemu, oueHsABaHM NO aMOpPTU3NPaAHaA CTONHOCT

BaHka Tun kpeaut BanyTta 06w pasmep Ha OcTaBauwo [ata Ha JlnxeeH npoueHT KpaitHa O6e3neyeHue
KpeauTa 3aAblKeHne B3eMaHe [aTa Ha
KbM Ha porosopa
30.09.2026 r. KpeauTa
YHuKkpeaut OBbpapadT eBpo 5112919 5112919 11.11.2025 [Mpunoxumusi 3a CbOTBETEH NEPUO Ha ONUXBSIBaHE 14.11.2030  3anor Ha
Byn6aHk A} npoMeHnuB JIMxBeH MHAEKC 1 HagbaBka 3a pefoBeH AbNr B3eMaHust
ObeaunHeHa BaHkoB eBpo 4 806 144 3924 818 09.10.2024  lNpoMeHNUB NMXBEH NPOLIEHT B pa3mMep Ha KpaTKOCPOYeH 09.10.2032  3anor Ha
Bvnrapcka KpeauT nuxseH npoueHT Ha OBB /KII/ 3a nepuoaa Ha AencTeBre Ha B3eMaHus,
Banka Al fAorosopa nntoc Hagbaska roguLLHO 3anor Ha
TbProBCku
npeanpusiTus,
3anor Ha
MMOTH
ObeavnHeHa OBbpapadT eBpo 4090 335 1275977 10.10.2024  [MpOMEHNMB NMMXBEH NPOLIEHT B pa3mMep Ha KpaTKOCPOYeH 10.10.2026  3anor Ha
Bwnrapcka nuxseH npoueHT Ha OBB /KIT/ 3a nepuoaa Ha AencTeBne Ha B3eMaHus
Banka Al fAorosopa nntoc Hagbaska roguLLHO

BbanaHcoBaTa CTOMHOCT Ha GaHKOBUTE 3aeMu ce npmnemMa 3a pasymMmHa I'IpVI6]'IVI3I/ITeJ'IHa OUeHKa Ha cnpaseanneata Um CTOWMHOCT.
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19. 3agbnKeHns No NMU3NHIOBU AOroOBOPU
30.09.2026 31.12.2025
XUn.eBpo XWn.eBpo
3agbimKkeHnUst Mo NIM3MHIOBM LOTOBOPU — HETEKYLLA YacT 202 353
3aabrkeHrs No NIM3NMHIOBK AOroBOpK — TekyLla vacT 258 376
3agbmKeHUs No IM3MHIOBU AOrOBOPU 460 729
E'bp,eLIJ,I/ITe MWHUManHu JiM3anHrosun nnawaHmna KM 30 cenTeMBpu Ca KakTo crieaBa:
ObmKMMU MUHUManNHU IM3MHIOBU NJlalaHus
Oo 1 1-2 2-3 3-4 4-5 O6wo
rogvHa rogvHu roguHu roguHu roauHu "'"
XWn. eBpo XWn. eBpo XWn. eBpo XWUM. eBPO  XUN. eBpPO  XWJ. eBpO
30 centemBpu 2026 r.
JnanHroen nnawaHns 264 113 44 35 16 472
durHaHCoBM pasxoam (6) (3) (2) (1) - (12)
HeTHa HacTosilla cTOMHOCT 258 110 42 34 16 460
31 nekemBpu 2025 r.
JNnauHrosu nnawyaHus 386 192 94 36 43 751
duHaHCcoBM pasxoam (10) (6) 3) (2) (1) (22)
HeTHa HacTosila cTOMHOCT 376 186 91 34 42 729

Paaxognte 3a nuxeu no nAU3NHIOBU Aorosopw, BKIHO4YEHN BbHB d)VIHaHCOBI/ITe pa3xogn 3a nepwuoaa,

npuknioyBawa Ha 30 centempun 2026 r. ca 7 xun. eBpo (30.09.2025 r.: 7 xun. eBpo).

OBLWMAT n3xoasLL NapuyeH NOTOK 3a NN3MHIOBM AOroBOPU 3a Nepunoaa, npuknoysaly Ha 30 centemepu

2026 r. e 277 xun. espo (30.09.2025 r.: 212 xun. eBpo).

20. TbproBcku u Apyrv 3agbiKeHUs

30.09.2026 31.12.2025
XUn.eBpo XWn.eBpo

Tekywm:
TbproBcku 3agbImKeHNs 1735 4514
3agbmkeHre no NpuaobuBaHe Ha MHBECTULIMUN B ObLUEPHN NPeanpuaTus 146 650
®PrHaHCOBU NacuBMU 1881 5164
[aHbyHK 3a0bINKEHNs 475 311
HedmHaHcoBU nacuBu 475 311
TeKylum TbProBCKU U APYru 3aAbINKeHUA 2 356 5475

HetHaTa 6anaHcoBa CTOMHOCT Ha TEKYLUUTE TbProBCKM M APYrn 3aAbIDKEHUS ce Npuema 3a pasymHa

nNpubnuauTenHa oLeHKa Ha cnpaBeanuBaTa UM CTOMHOCT.

21. MNMacuBun no gorosopu

30.09.2026 31.12.2025

XUn.eBpo XuUn.eBpo

[MacmBum No goroBopu — Nosfy4YeHu aBaHcK 3a goctaska Ha UT ycnyrm 1696 2283
O6wo nacuBu No goroBop 1696 2 283
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22. Mpuxogm ot npoaaxowm
an/IXOJJ,I/ITe oT npop,a>|<6|/| no NpoAYyKTOBU NMNUHUW BKINKOYBAT:
MpoaykToBU NUHUK 30.09.2026 30.09.2025
XUn.eBpo Xun.espo
Mpopax6a Ha T obopyasaHe 18 943 13 025
CogTyepHu ycnyru 15 680 16 139
ABoHaMeHTU U nogapbXKKa 3722 3727
AOMWHUCTPaTMBHN U CHETOBOAHM YCNnyrn 168 143
MHTepHeT n obnayvHun ycnyrm 151 104
NnueHsmn 62 -
CucTteMHa uHTerpaums 21 -
Opyrn 9 20
38 756 33 158

D,py)KeCTBOTO npencrtaBa npuxoan OT NpexBbpIAHETO Ha yCnyrn ¢ TedeHne Ha BpeMeTo B crnegHute
OCHOBHM NpPOAYKTOBU NMUHUN U reorpacbcm/l pernoHu:

30.09.2026 r.
Bbwnrapus EBpona
XUn.
Xun. eBpo
eBpo
Mpwxoan ot
[orosopu ¢ 18 095 296
KMUeHTH
Bpeme Ha npusHaBaHe Ha npuxoaa
B onpedeneH 18 095 206
mMomeHm
C meyeHue Ha } :
8pememo
30.09.2025 .
Bbnrapus EBpona
XUn.
Xun. eBpo
eBpo
Mpwxoan ot
[0roBopu ¢ 12 048 241
KMUeHTH
Bpeme Ha npusHaBaHe Ha npuxona
B onpedeneH 12 048 241
MomeHm
C meyeHue Ha } }
8pememo

23. Opyru npuxoamn

Mpuxoan oT cbyyacTus

Mpuxoan oT HaemMn Ha MHBECTULIMOHHW UMOTH
Jlnxsmn

Meyan6a oT npoaaxba Ha HeTeKyLLM aKTUBK
Mpuxoam oT douHaHCUpaHus

Opyru
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Mpuxoam ot npogax6a Ha UT o6opyaBaHe

Bpyru

CAW cTpaHu
Xun. Xun.
eBpo eBpo
- 552

- 552

Mpuxoam ot npogax6a Ha UT o6opyaBaHe

Bpyru

CAW cTpaHu
Xun. Xun.
eBpo eBpo
555 181
555 181

Mpuxoau oT npeaocTaBsAHe Ha ycnyru O6wo
Opyru
Bbunrapusa EBpona CALL cTpanm
Xxun. Xxun. xun.
XWn. eBpo Xun. eBpo
eBpo eBpo eBpo
9 352 6619 2533 1309 38 756
- - - - 18 943
9 352 6619 2533 1309 19 813
Mpuxoau oT npeaocTaBsHe Ha ycnyru O6wo
DOpyru
Bbnrapus EBpona CALL CTpaHm
Xxun. Xxun. xun.
XWn. eBpo XUn. eBpo
eBpo eBpo eBpo
9678 6873 2654 928 33158
- - - - 13 025
9678 6873 2654 928 20133
30.09.2026 30.09.2025
Xun.eepo Xun.eepo
- 571
134 119
1 1
8 8
- 8
27 551
170 1258
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24. Pa3xogu 3a maTtepmanu

30.09.2026 30.09.2025
XuUn.eBpo XUn.eBpo
CucTeMHa uHTerpaums (103) -
En. eHeprus (67) (53)
Peknamuu matepuanu (16) (5)
MHBeHTap (14) (25)
KoMnoTbpHM KOMMNOHEHTM (9) (7)
OTtonnexve (8) 9)
Odmc koHcymaTuem (7) (6)
XUrneHHu martepuanu (7) (7)
MaTtepuanu 3a peMOHT 1 nogapbXxka Ha oduca (4) (1)
Bona (2) (2)
Opyrw (22) (17)
(259) (132)
25. Pa3xoau 3a BbHLWHM YCIyTK
30.09.2026 30.09.2025
XWUn.eBpo XUn.eBpo
CodTyepHu ycnyru (2 500) (3 296)
KoHcynTaHTCku ycnyru (664) (683)
ABoHameHTH (469) (408)
MocpegHuyecku ycnyrm (184) (52)
MHTEpHET U XOCTUHI (178) (136)
Peknama (164) (157)
KoMnCrMoHHM 1 Takcn (157) (33)
Ycnyrn Ha nogu3nbiaHUTENW MO NPOEKTH (84) (379)
3acTtpaxoBku (82) (55)
KoHdepeHuun n cubutns (79) (13)
Mopapbxka M PEMOHT Ha odhmca (48) (38)
Mo6unHu TenedoHn (47) (44)
MounctBaHe (45) (40)
OxpaHa (36) (31)
Kypviepckv n TpaHCmopTHU ycnyrm (21) (24)
HabwvpaHe Ha nepcoHan (21) (22)
CeMuHapu 1 obyyeHne (18) (13)
MapkuHr (14) (12)
MopapwbxKa U PEMOHT Ha aBTOMOOMNN (5) (5)
Haemn (1) (67)
Opur - (18)
Haewm Ha codpTyepeH nuueHs - 17)
HoTtapuanHu Takcu - (1)
Hpyrm (33) (3)
Pasxoau 3a BbHLIHKM yCcnyru, Kanutanusupaxiu B pa3BonHaTa AenHOCT o5 }
3a BbTpeLUHO-pa3paboTeHn HemaTepuanin akT1Bm
(4 825) (5 547)
26. Opyru pasxogu
30.09.2026 30.09.2025
Xun.eBpo XWUn.eBpoO
CouwmanHu pasxoan (151) (150)
KomaHgupoBkm (82) (91)
MpencTtaButenHn pasxoam (81) (84)
MecTHu gaHbumM 1 Takecu (44) (31)
Pasxoaun 6e3 4OKYMEHTU U HECBBP3aHU C AEAHOCTTa (34) 17)
Bpak Ha akTueu (13) -
HapeHuns (1) -
Ob6e3ueHka Ha B3eMaHus - (208)
Apyrn (8) (5)
(414) (586)
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27. ®HaHCOBM NpUXo4u M pa3xoam

30.09.2026 30.09.2025

XUn.eBpo XUn.eBpo

Pasxogu 3a nuxeu no 3aemu (117) (71)

Pa3xoau 3a nUXBK No NIM3MHIOBK JOFOBOPU (7) (7)

O6Lwwo pa3xoau 3a NUXBU NO (PUHAHCOBU 3a4bIKEHUA, KOUTO He ce OTYUTaT Mo (124) (78)
cnpaseAnMBa CTOMHOCT B ne4yan6ara unm 3ary6ara

BaHKoBM TakCK U KOMUCUOHHMU (30) (20)

3arybu OT 3agbiKeHVMs B YykAecTpaHHa BanyTta, OTYATaHW NO crnpaBegnvBea ) (335)

CTOWHOCT B nevanbarta wnu 3arybata

®duHaHCcOBM pa3xoamn (154) (433)

30.09.2026 30.09.2025

XuUn. eBpo XWn. eBpo

Mpuxoam oT cbyvacTusi 523 -

[Meyan6u OT BanyTHa nNpeoLeHka 55 -

®durHaHCOBU Npuxoan 578 -

28. [loxopn Ha aKuus

OCHOBHUAT O0X0[ Ha aKuus € M34YUCMEeH, KaTo 3a YMChMTen e u3nonseaHa HeTHaTa ne4van6a,
rnoaniexalla Ha pasnpegeneHne Mexzay akuMoHepute Ha [pyecTBoTo.

Cpeﬂ,HO npeterneHnaT 6pOl7I akunu, n3non3eaH 3a N34ncnaBaHeTo Ha OCHOBHUNA 0O0XO04 Ha aKuuA, Kakto
M HeTHaTa nevanba, noanexatiia Ha pasnpeneneHne Mexay npurtexarenmte Ha 0OVMKHOBEHM aKuuu, e

NnpeacTaBeH, KakTo crieqBa:
30.09.2026 30.09.2025

Meyan6a, nognexatlla Ha pasnpegenexue (B Xusn. eBpo) 219 1111
CpepnHo npeTerneH 6poi akumm (B xvn.) 57 579 57 862
OcHoOBeH goxoA4 Ha akuus (B eBpoO 3a akums) 0,0038 0,0192

29. Caenku cbC CBbp3aHu nuua

CB'bp3aHVITe nnga Ha lD,py)l(eCTBOTO BKMOYBAT COGCTBEHULNTE, AOblUEePHN N acounmnpaHun npeanpuaTud,
KIMO4OB ynpaBJ1eHCKMX nepcoHarn, 1 apyrn onmcaHun no-gony.

AKo He e U3PUYHO ynoMeHaTo, TpaH3akunnTe CbC CBbp3aHu Nnnua He Ca N3BbpLUBaHM nNpu cneunanHu
yCcnoBud 1 He ca npegocrtaBAHU U noryv4aBaH HUKAKBU rapaHunn.

29.1. Cpenku ¢ AbLuepHU NpeanpuaTUs

30.09.2026 30.09.2025
XWn. eBpo XWn. eBpo
MoKynK1 Ha CTOKW 1 ycnyru
Mokynku Ha ycnyru
- CodbtyepHu ycnyrm (1 522) (1319)
- NHTepHet (25) (18)
- KoHcynTaHTcku yenyru (115) (4)
- ADOHaMeHTH (36) (32)
- XOCTUHI (34) (35)
- MocpegHnyeckm ycnyru (86) (27)
- Haem Ha codpTyepeH nuueHs (15) (13)
Mpopax6a Ha cTokM 1 ycnyru
Mpopax6ba Ha ycnyrm
- AODMMHUCTPATUNBHU, CHETOBOAHW YCIyTK 162 149
- Haemun 61 60
- CodbTyepHu ycnyrm 1628 1466
- ABoHameHTH 5 7
Mpopax6a Ha cTokK
- KoHcymaTtueu 2 4
- KomnoTbpHM KOMNOHEHTH 46 105
MonyyeHu anBnaeHTUTE 523 571
Monyyenn genosutn - 128
- NVXBW MO NMPefoCTaBeHn A4eno3nTh 1 1
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29.2. Cpenku ¢ Apyru cBbp3aHu nuua nop odLy KOHTpon

30.09.2026 30.09.2025
XWn. eBpo XWn. eBpo
Mpopax6a Ha ycnyrn
- AODMMHUCTPATUBHU, CHYETOBOAHM YCNYTK 2 -
- Haemn 9 7
- CodptyepHu ycnyrm - 4
Mpogax6a Ha cTokK
- KoHcymaTueu 5 7
- KoMnoTbpHYM KOMNOHEHTU - 3

29.3. Cpernku ¢ Kn4oB ynpaBrieHCKU NepcoHan

KnoyoBuat ynpaBJIEHCKM NepCcoHall Ha ,D,p)/)KeCTBOTO BKIOYBA YfieHoBeTe Ha CbBeTa Ha anpekTopute.
Bb3Harpa>K,qum=|Ta Ha KIno4oBu4A ynpaBJieHCKMN nepcoHan BKIro4YBaT crieaHnTe pa3xoanu:

30.09.2026 30.09.2025
XuUn. eBpo XWn. eBpo
3annatu, BknounTenHo 6oHycu (262) (220)
Pa3sxoau 3a coumanHn ocurypoBku (4) 3)
O6wWo Bb3HarpaxaeHus (266) (223)
30. Pa34yeTtn cbC cBBbp3aHM N1ua B Kpasi Ha nepuoaa
30.09.2026 31.12.2025
XuUn. eBpo XWn. eBpo
HeTekywn B3eMaHus oT:
- AbLUEPHU NPeAnpuaTUA B T.4. 242 156
- 83eMaHuUs1 om cbyvacmusi - 121
- npedocmaseHu 3aemu 242 35
OG0 HeTEKYLUN B3EMaHWs OT CBbpP3aHu nuua 242 156
TeKywm B3emMaHusi OT:
- AbLUEPHU NPeAnpuATUA B T.4. 2374 2674
- MbPe0o8CKU U Opyau 83eMaHusi 1626 1 886
- obe3yeHKa Ha MbpP208CKU 83eMaHUs (5) (5)
- 83eMaHuUsi om cbyyacmusi - 60
- dusudeHmu 753 733
- APYru cBbp3aHu nuua noz obLy KOHTPON B T.4. 91 95
- npedocmaseHu 3aemu 151 151
- obesyeHka Ha rnpedocmaseHu 3aemu (63) (63)
- MbP208CKU U Opyau 83eMaHusi 3 4
- uxeu - 3
- KIHOYOB ynpaBneHCKN nepcoHan 12 -
- npedocmaseHu 3aemu 12 -
O6u10 TeKyLM B3eMaHUA OT CBbpP3aHu nuua 2477 2769
O6L0 B3eMaHuUsi OT CBbpP3aHu nNuua 2719 2925
HeTekywum 3agbmkeHUs KbM:
- AbLEpPHU NpeanpUATUA B T.4. 1798 1798
- dernozumu 1798 1798
- KITHOYOB yrnpaBfieHCKU NnepcoHarn 2 957 -
- 3a0B/IKEHUS 10 U3KYeHu osirose 2 957 -
OG0 HEeTEKYLUM 3aAbINKEHNA KbM CBbP3aHu nuua 4755 1798
TeKkylyM 3agbMKEHUsS KbM:
- AbLUEPHN NPeAnNpPUATUSA B T.4. 553 156
- MbP208CKU U Opyau 3a0bIKeHUsI 553 156
- BPYru cBbp3aHu nNuua nog obLy KOHTPoN B T.4. 287 45
- QusudeHmu 287 45
- KNHOYOB YNpaBIieHCKU nepcoHan 1004 4
- 101ly4eHu 3aemu 1000 -
- Opyau 4 -
OGO TekyWwM 3aabMKEHUs KbM CBbpP3aHu nuua 1844 205
O6LWo 3aAbMKEeHUA KbM CBbpP3aHu nuua 6 599 2 003
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Kbm 30.09.2026 r. pyxeCcTBOTO OTYMTa CriefHUTe NpeaoCTaBeHn 3aemu:

- KbM €[HO AbLUEepHO OPYXEeCTBO B pa3mMep Ha 242 xun. eBpo ¢ nagex 09.12.2028 r. JluxseHusa
npoueHT e 2,5 %. Hama obe3neyeHns no saema.

- KbM €OHO Opyro CBbp3aHO nuvue nopg obuy KOHTpon B pasmep Ha 151 xun. eBpo € nagex
31.12.2026 r. JluxBeHus npoueHT e 2 %. Hama obesneyeHns no 3aema.

- KbM €4HO fuLe KIo4YoB ynpasBieHCKM nepcoHan B pasmep Ha 12 xun. espo ¢ nagex 31.01.2028
r. llnxeeHus npoueHT € 2,3 %. Hama o6e3anevyeHus no 3aema.

Kbm 30.09.2026 r. [Ipy>XecTBOTO OTYUTA CEeQHUTE HETEKYLLM 3a4b/MPKEHMS KbM CBbP3aHM nuua:

- [NonyyeH genos3nt OT AbLUEepHO ApYKeCcTBO B pa3mep Ha 1 670 xun. eBpo ¢ nagex 31.12.2027
r. v nuxea B pa3mep Ha 0,1%.;

- [NonyyeH oenos3nT OT AbLUEPHO ApY>KeCTBO B padmep Ha 128 xun. eBpo ¢ nagex 31.12.2028 r.
n nuxea B pasmep Ha 0,1%.

TekywuTe 3agbimkeHms kbM 30.09.2026 r. Ha [py>kecTBOTO B pa3mep Ha 1 844 xun. eBpo ca BbB Bpb3ka
C TbProBCKW CLAENKN U pasnpeneneHn ANBUOEHTW.

3a BCUYKM B3emaHusi OT CBbp3aHn Juua Ha ,D,py)KeCTBOTO € MnpunoxeH onpocTteH noaxon 3a
onpegenaHe Ha o4akBaHUTE KpeaUTHU 3ary6|/| KbM Kpad Ha nepuoga.
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31. YcnoBHM aKTUBM U YCNOBHMU NacuBun

He ca Bb3HUKHanNm yCnoBHM Nacneu 3a D,py)KeCTBOTO No OTHOLUEHNE Ha AbLUEPHUN N acounnpaHn npegnpuAaTnd, ¢ N3Kn4YeHne Ha rapaHumnTe no KpeanTtm Ha

OblUepHU NpeanpusaTUst onnucaHu no-gony:

,D,py)KeCTBOTO € rapaHT no KpeauTn Ha CBbp3aHu Nnnua, Kakto crnegBa:

Monyvaren Ha kpeauTa Mpwu 6aHka Tun kpegut Banyta O6w YcBoeHa
pa3mep Ha cyMma KbM
KpeauTa 30.09.2026
“EHrsto Cuctemc” A} “YHukpegut OBbpapadT eBpo 511 292
Byn6aHk “A
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MpaBHU nckoBe

Cpeluy JpyxecTBOTO HMa 3aBefeHMW NpPaBHU UCKOBE.

32. Kateropuu comHaHCOBU aKTUBU U NacUBU

banaHcoBuTe CTOMHOCTM Ha Cbl/IHaHCOBVITe aKTMBM 1 nacumeBm Ha ,D,py)KECTBOTO mMoraT ga Obpar
npencrtaBeHn B CrneaHnTe Kateropun:

®dUHaAHCOBU aKTUBU 30.09.2026 31.12.2025
XWn. eBpo XWn. eBpo
TbproBcku 1 Apyrv B3emaHus 7 680 4 892
B3emaHus oT cBbp3aHu nuua 2719 2924
MapuyHn cpeacTea 1497 3977
11 896 11 793
®PrHaHCOBU NacuBMU 30.09.2026 31.12.2025
Xun. eBpo XWn. eBpo

®duHaAHCOBM NacyBM, OTYUTaHM MO amMOpPTU3MPaHa CTOMHOCT:
3aemMn B T.u. 10 313 4 447
Hemekywu 8 351 3752
Tekywu 1962 695
3agbmkeHrs No NM3VHIOB JOTOBOP B T.4. 460 729
Hemexyuwu 202 353
Tekywu 258 376
TbProBcku 1 APYrn 3aabIHKEHNS 2 356 5164
3agbmKeHnst KbM CBbp3aHy nmua 8 m.y. 6 599 2 003
Hemekywu 4755 1798
Texkywu 1844 205
19 728 12 343

BuxTte noscHeHne 4.18 3a mHdopmMauus OTHOCHO cYeTOBOAHaTa MOMMTUKA 3a BCHAKa KaTeropwms
duHaHCOBM WMHCTPyMeHTW. OnucaHue Ha nonmuTukaTa U uenute 3a ynpaBneHMe Ha pucka Ha
[pyXecTBOTO OTHOCHO (PMHAHCOBUTE MHCTPYMEHTM € NpeacTaBeHo B NosicHeHne 33.

33. PuckoBe, cBbp3aHu ¢ PMHAHCOBUTE UHCTPYMEHTU
Lienu 1 nonuTuka Ha pLKOBOACTBOTO MO OTHOLLUEHWe ynpaBfieHue Ha pucka

[pyXeCcTBOTO € M3MOXEHO Ha pasfnMyHU BUOOBE PUCKOBE MO OTHOLUIEHME Ha (PUHAHCOBUTE CWU
WHCTPYMeHTU. 3a noBede MHopMauusi OTHOCHO (PMHAHCOBUTE aKTMBM M MacvMBWU MO KaTeropum Ha
OpyxecTBoTO BWXTe noscHeHne 32. Han-3aHauumuTe (PUHAHCOBM PUCKOBE, HA KOUTO € U3NOXEHO
[pyXecTBOTO ca NasapeH pUCK, KPeAUTEH PUCK U NNKBUAEH PUCK.

YnpaBrneHueTo Ha pucka Ha [pyXecTBOTO Ce OCbLIEeCTBSIBa OT LEeHTpanHata agMUHUCTpauus Ha
IpyXecTBOTO B CbTpyAHMYecTBO cbCc CbBeTa Ha aupekTopuTe. MpuopuTeT Ha pbKOBOACTBOTO € Aa
OCUTYpU KPAaTKOCPOYHUTE U CPedHOCPOYHM MapWyHM MOTOUM, KaTo Hamanu usnaraHeTo Cu Ha
cbvHaHcoBM Nasapu.

,D,py)KeCTBOTO He Ce 3aHMMaBa aKTUBHO C TbpryBaHeTo Ha CpVIHaHCOBI/I aKTMBU 3a CneKkynaTtuBHu Lenu,
HUTO NMbK n3gaBa onuun.

MexXxguHHmnaT nHaneungyaneH (*)VIHaHCOB OT4eT He BKIW4YBa UdnaTta I/IHCbOpMaLl,I/IFI OTHOCHO
ynpaesneHNeTo Ha puUcka n onoBecTtdBaHUATa, USUCKBaAHU NMpPU U3roTBAHETO Ha roauLLHU CpI/IHaHCOBI/I
OT4HeTHU, N cnepgBa ga ce 4Yete 3aeHo C roauniHunaA (bVIHaHCOB OTHET Ha ,D,p)/)KeCTBOTO KbM 31 aeKkemBepu
2025r. LleJ'IVITe N NONMUTUKNTE Ha ﬂ,py)KeCTBOTO 3a ynpasleHne Ha Kannutana, KpeantHua U nMkBnaHuaA
PUCK Ca onncaHun B nocnegHunda roauniieH (*)I/IHaHCOB otyeT. He e nmano NnpoOMEHN B MNMOoNnTUKaTa 3a
ynpasneHne Ha pucka OTHOCHO (bI/IHaHCOBVI MHCTPYMEHTU Npe3 nepuoaa.

Hain-cbliectBeHnte (*)VIHaHCOBM pUCKoBe, Ha KOUTO € U3INOoXXeHOo ,D,py)KeCTBOTO, Ca onucaHu no-gony.
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33.1. AHanus Ha na3apHusi puck

BcneactBve Ha u3non3BaHeTo Ha PUHAHCOBU MHCTPYMEHTU [py>KeCcTBOTO € M3MOXEHO Ha nasapeH
PUCK 1 MO-KOHKPETHO Ha PUCK OT NPOMEHN BbB BanyTHUS KypcC, NMMXBEH PUCK, KAKTO U PUCK OT NpoMsAHaTa
Ha KOHKPETHU LieHN, KOeTO Ce AbITKM Ha onepaTnuBHaTa M MHBECTULMOHHATa ENHOCT Ha [Ipy>ecTBOTO.

C pasrpbliaHeTO Ha MKOHOMMYECKMTE nocreguum OT BOMHWTE B YKpalHa M VpaH ce nopoawu
MHAUMOHEH HAaTUCK M roguwiHaTa nHdgnaums B benrapua 3a centemspu 2026 r. cnpamMo centemepu
2025 r., nsmepeHa ¢ XxapMOHU3NpPaHUs UHAEKC Ha noTpebuTenckmuTte ueHn (XUNML) e 5,6%.

33.1.1. BanyTteH puck

Mo-ronamata 4acT OT caenkute Ha [pyXeCcTBOTO ce OcCblUecTBsABaT B eBpo. YyxaecTpaHHuUTe
TpaH3akumn Ha [pyxeCcTBOTO, AEHOMWHUPAHU FNaBHO B LLATCKU Aonapu, nsnarat [pyXecTBOTO Ha
BanyTeH pUCK.

3a pga Hamanu BanyTHusa puck, [pyxecTBOTO crieauM napuyHuTEe NOTOouM, KOUTO He ca B eBpo. [lo
NPUHLUMN MMa OTAENHM Npouedypu 3a ynpaBfeHue Ha pucka 3a KpaTkocpoudHuTe (ao 6 meceua) u
OBbITTOCPOYHUTE NMapU4vHM NMOTOUM B HyXXOEeCTpaHHa BanyTa. Korato CymMuTe 3a nnaiwlaHe u nonyvyaBaHe
B OonpeferneHa BasyTa Ce 04akBa [a Ce KOMMeHcupaT B3anMHO, TO ToraBa He ce Hanara AOMbIHUTENHO
Xe[KupaHe, KakBUTo 0B6MKHOBEHO ca cnyyvante B [pyXecTBOTO.

33.1.2. JlnxBeH puck

MonuTnkata Ha [pyXecTBOTO € HacoYyeHa KbM MUHUMU3NPAHE Ha JIMXBEHUSA PUCK MPU ObArOCPOYHO
dmHaHCcupaHe.

Kbm 30.09.2026 r., [Jpy>XeCTBOTO He € M3I0XKEHO Ha CbLUECTBEH PUCK OT MPOMSIHA Ha nasapHuTe
NMXBEHW NPOLEHTM NO AOroBopa 3a MHBECTULMOHEH 3aeM Tbi KaTo NINXBEHWUAT NPOLEHT HAMa NPOMsiHa
npes rogmHata. Beuukn gpyr omHaHCOBM akTUBM 1 nacueu Ha [pyXeCcTBOTO ca C (PUKCUPaHW NTIMXBEHU
NPOLEHTW.

AHanus Ha KpeauTHUA PUCK

KpeauTHUSIT pyck npeacTaBnsiBa pUCKbT AafdeH KOHTpareHT Aa He 3annaté 3adbiPKEHWETO CU KbM
OpyxecTBoTO. [pPY)XECTBOTO € W3MNOXKEHO Ha TO3M PUCK BbB Bpb3ka C pasnuyHM (PUHAHCOBM
WHCTPYMEHTW, KaTo Hamp. npy NpefocTaBsHETO Ha 3aEMM, Bb3HWKBAHE Ha B3EMaHWUs OT KIUEHTW,
[eno3vpaHe Ha cpeactea u Apyru. ManaraHeTo Ha [pyxecTBOTO Ha KpeOWUTEH PUCK € OrpaHnYeHo [0
pa3mepa Ha banaHcoBaTa CTOMHOCT Ha (DMHAHCOBUTE aKTWBM, NMPU3HATU B Kpasi HA OTYETHWS Nepuos.

[pyXecTBOTO pedoBHO CreAn 3a HEeU3NbIHEHWETO Ha 3adbIDKEHWSATa Ha CBOM KIUEHTU U Opyru
KOHTpareHTu, yCTaHOBEHW MHOAUBMAYAITHO UMK Ha rpynu, 1 n3nonssa Tasn nHdopmaums 3a KOHTPOn Ha
KpeauTHua puck. Korato pasxogute He ca npekaneHo BUCOKW, ce HabaBAT u mn3nonssaTt AaHHW 3a
KpeauTeH PEeWTUHT OT BBbHLUHM WU3TOYHULWM W/MNK (PMHAHCOBM OTYETU Ha KNMEHTUTE n apyrute
KOHTpareHTu. MonuTtuka Ha [pyXecTBOTO € Aa u3BbpLUBa TPaH3aKUUM Camo C KOHTpareHTu ¢ gobsp
KpeauTeH penTuHr. PbKoBOACTBOTO Ha [IpyXXeCcTBOTO CYMTa, Ye BCUYKM ropecriomeHatu prHaHCcoBU
aKkTMBW, KOUTO He ca Gunu obesLeHsiBaHM UM ca C HAacCTbNUN Nagex npes npeacTtaBeHnTe OTYETHM
nepvoamn, ca oMHaHCOBKM akTMBU C BUCOKa KpeauTHa OLeHKa.

,D,py)KeCTBOTO He e npenocTtaBAno (*)VIHaHCOBI/ITe CW aKTUBM KaTo 0be3neveHune no apyru caoenkym ocseH
KaTo obesneveHue Ha nosiy4yeHu GaHKoBM 3aemu.

erﬂ,VITHVIﬂT PUCK OTHOCHO napun n napunyHn eKBuBareHTU ce CHUTa 3a HEeCHLLUECTBEH, TbW KaTo
KOHTpareHTuTe ca GaHkm ¢ /J,06pa penyTauma n BUCOKa BbHLIHA OLEHKa Ha KpeOUTHUA peﬁTMHF.

33.2. AHanu3 Ha NMKBUAHUA PUCK

JIVKBMOHUAT pUCK NpeacTaBnsiBa puckbT [pYyXeCcTBOTO A HE MOXe [a Moracyu CBOUTE 3aOblhKEHUS.
[py>xecTBOTO MOcpeLla HyXanTe Cu OT JIMKBUAHM CPEACTBA, KaTO BHMMATENMHO cneau nnailadHmsata no
noracuTenHMTE NiaHOBE Ha AbITOCPOYHNTE (PUHAHCOBU 3a4bIDKEHUS, KAKTO U BXOAALLMTE M U3XOOALLM
napyv4yHKU NOTOLM, Bb3HMKBALLM B X04a Ha onepaTuBHaTa AeNHOCT. HyxauTe oT NMKBUMOHW cpeacTBa ce
cnegar 3a pasnuyHuM BpEMEBU NMEPUOSU - EXXEAHEBHO M eXXeceaMMYHO, KakTo U Ha 6a3aTta Ha 30-aHeBHU
NPorHo3un. Hyxxante oT NMKBUAHM CpeAcTBa B AbArocpodeH nnaH - 3a nepuoam ot 180 n 360 gHwu, ce
onpefenaT MecevyHo. Hyxaute oT NnapuyHu CpefcTBa Ce CPaBHSIBAT CbC 3aEMUTE Ha Pa3nosioKeHue,
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3a ga 6baart ycTtaHOBEHM u3nuwbuM unu gepuumTtn. To3n aHanus onpegens danv 3aeMuTe Ha
pasnosioXKeHe e ca AoCTaTbyHK, 3a Aa NOKPUAT HYXaWUTe Ha [pyXecTBOTO 3a nepuoga.

OpyxecTBoTO ObpXu napu B OpoK, 3a Aa nocpella NUMKBUOHUTE CU Hyxau 3a nepuvoan ao 30 aHw.
CpeqacTBa 3a 4bNTOCPOUHUTE NMUKBUOHU HYXOWN Ce OCUrypsiBaT Ypes 3aeMn B CbOTBETHUS pasmep.

PuHaHCOBUTE aKTUBM KaTo cpeAacTBO 3a ynpaBlrieHne Ha NMKBUAHUA PUCK

I'IpM OUEeHABAHETO U ynpaBJ/ieHNEeTO Ha JIMKBUOHUA PUCK ,D,py)KECTBOTO OT4YMUTa OYakBaHUTE Napu4HU
notToun oOT (*)VIHaHCOBVI MHCTPYMEHTWN, no-cneunanHo HalimyHUTe napudHn cpencrtBsa U TbProBCKU
B3emMaHus. HanudHute napun4yHn pecypcn n TbproBCkKM B3eMaHUA HEe HaaBullaBaT 3HAYUTESTHO
TeKywnTe HyXxXan OT M3xXogdll napuyveH noTokK. CbrnacHo ckniodeHuTe AOoroBopn BCUYKU NapU4HU
noToun OT TbProBCKN N OPYrn B3eMaHuA Ca ObJKMMU B CPOK 0 WeCT Mecela.

34. Nonutuka u npoueaypu 3a ynpaeneHue Ha KanuTtana
Llennte Ha [pyXecTBOTO BbB Bpb3Ka C ynpaBrieHue Ha KanuTana ca:

- [a ocurypu crnocobHocTTa Ha [pyxecTBOTO Aa NpoAbJhkU Aa CbLECTByBa KaTo AeiCTBalLLo
npeanpusaTue; u

- [a ocurypu agekBaTHa peHTabuiHOCT 3a coOCTBeHWUMTe, KaTo onpefens LeHaTa Ha
NPOAYKTUTE U YCIYIUTe CU B CbOTBETCTBME C HMBOTO Ha puUCKa.

lD,py)’f(eCTBOTO HabntogaBa kanuTana Ha 6asaTta Ha CbOTHOLLEHWETO Ha KanuTan KbM HETHUS ObIT.

HeTHnaT obnr BknoYyBa CcymaTa Ha BCUYKM 3abJKEHUA, B TOBA YNCIIO 3aeMnUTe, TbProBCKUTE N ApPYyrn
3aQbIPKeHUsl, HamaneHa ¢ 6anaHcoBaTa CTOMHOCT Ha napute n napn4yHNTe eKkBUBarneHTwn.

Llenta Ha [pyxecTBOTO € [Ja noaabpka CbOTHOLLIEHMETO Ha kanuTana kKbM obLoTo huHaHcMpaHe B
pasyMHU rpaHnLm.

[pyXecTBOTO ynpaBnsiBa CTpyKTypaTta Ha kanutana u npaBu HeobxoanMnTe KOpPeKLUN B CbOTBETCTBME
C NPOMEHNTE B MKOHOMMYecKaTa 06CTaHOBKA M PUCKOBUTE XapaKTEPUCTMKN Ha CbOTBETHUTE akTUBK. 3a
Aa nogabpka UM Kopurmpa kanutanoBaTta CTpykTypa, [pyKeCTBOTO MOXe Aa MpOMeHM cymaTa Ha
AVBUOEHTUTE, M3NNaLLaHn Ha cobCcTBeHNLMTE, Aa BbPHE KanuTan Ha akuMoHepuTe, 4a eMUTUMpa HOBU
akumMu unu ga npogdage akTvMey, 3a Aa Hamanu 3agbiikeHusTa cu.

,D,py)KeCTBOTO He € NPpOMeEHANOo uennTte, NoJIMTUKNTE U NnpouecuTe 3a ynpasjieHne Ha Kanutana, KakTto
N Ha4nHa Ha onpeaendaHe Ha Kanutana npes npeacraBeHnTe oTt4eTHU nepunogn.

35. Cb6uTnA cnep Kpas Ha OTYETHUSA Nepuog

He ca Bb3HMKHaNu Kopurnpatwim CbOUTMS NN 3HAYUTEITHU HeKopurnpaiimn cbouTHUSA Mexay aartarta Ha
MEeXONHHNA nHansugyaneH (bVIHaHCOB OTHEeT U AgaTtaTa Ha OTOpuU3npaHeTo My 3a nsgaBaHe.
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1/ UsaBneHmne Ha cbBeTa Ha aupekTopuTte Ha “CupmMma
Npyn” A

HacToawmaT MexauHeH WHAMBUAyaneH AOKMah Ha pbkoBoacTsoTo Ha “Cupma [pyn” AL obxsawa nepuoaa,
npuknousaly, Ha 30 centemepun 2026 r, M e M3roTBeH B CbOTBETCTBME C pasnopendéute Ha un.39 oT 3akoHa 3a
cueToBoACTBOTO M Ui, 1000, an. 2 1 5 ot 3akoHa 3a NyB6NNMYHOTO NpefnaraHe Ha LeHHU kHka (3MTTLK), kaTo Bkntousa
M yCTaHOBEHUTE CbEUTUSA, HACTBNUAK Clep faTaTa Ha 6anaHca. CTpyKTypaTta Ha TO3M AOKJak € B CbOoTBeTCTBME C un.l2
oT Hapenba Ne2 Ha KOH.

CbBeTbT Ha OVNPEeKTOPUTE Ha KOMMaHWATa NOTBbPXAaBa, ve!

- HE € MMano HepesHOCTM, B KOMTO Aa Ca yyacTBalv PbKOBOAUTENU UMM CRYXXUTENW, KOUTO MoraT fa 6baat
CbLLECTBEHU MO OTHOLIEHUE Ha MEXAMHHUSA UHAMBUAYaNEeH QUHAHCOB OTYET;

- BCUYKWN CbLLECTBEHW CAESKW Ca HaASIeXXHO OCYETOBOAEHM M Ca HaMepuiiv OTpaKeHUe B MEXAUHHUS
nHamBuayaneH ¢uHaHco otyeT kbM 30 centemBpun 2026 1

- He € Ha/MLe PeanHO UKW MOTEHLMANMHO HAPYLLABAHE Ha 3aKOHM M (MNK) OPYTrM HOPMATUBHK pasnopenbu, KoeTo
61 MMaANO CbLLECTBEHO BIMSIHUE BbPXY MEXAMHHUS MHAMBMOYaNEeH GUHAHCOB OTYET UM BKM MO0 Aa MOCAYXM 3a
OCHOBA 33 OTUMTAHE Ha YCNOBHa 3ary6a;

- He CbLLeCTBYyBaT NpaBHU UNW OPYIN OrpaHMYeHUd BbPOXY NOTOKa Ha CpeacTBa,

- HE Ca M3BECTHM TEHASHUMMU, UCKAHUS, aHTaXXUMEHTH, CbOUTUA UMK CJ'Iy‘-IaI;IHVI 06CTOATENCTBA, 38 KOUTO UMa
OCHOBaHWA fa Ce OYaKBa, Ye MOraT Aa OKaXXaT BJIMAHUWE Ha JPY>XXEeCTBOTO KaTo L4ano.

To3u poknag 3a ynpaBfeHUETO CbObPXKa-MPOrHO3HU OTYeTU U MHDOPMaLMs, Bb3 OCHOBa Ha yBexaeHusaTa HU U
npeanonoXeHud, M3MON3BaMKM HaM4YHaTa B MOMEHTa VIHq)OpMaLI,VIq 3a Tax. Bcakakeu TBbPASHUA, CbObPXKallKM Ce B TO3U
LOKIag, KOUTO He Ca UCTopUUeckn GakTu, ca NPorHo3n. Hue cMe 6asmpany Te3u U3gBIeHUs 3a 6bAELLETO Ha HaluTe
HaCTOALLKM OYaKBaHUA, NpeanonoXeHnd U NporHo3n 3a 6'b}:l,eI.I.I,VITe ycnosma un cbbutmna. B pe3ynTaT Ha TOBa HaluTe
NMPOrHO3HW U3FABIEHUA N VIHq)OpMaLI,VIq Ca M3NOXEHU Ha HeCUrypHOCT N PUCKOBE, MHOIO OT KOUTO Ca U3BbH Hallng
KOHTPOJ. AKO €0HO UK MOBeYe OT Te3W HEACHOTU UM PUCKOBE Ce MaTepuanusupa, uiu B Ciyval ue 6asoBuTe
LOMYCKaHWUA 3a YNPaBNeHUe Ce OKAXaT HEMPAaBUMHU, HaLIUTe AeMCTBUTENHUTE pe3ynTaTu MoraTt fa ce pasnuuasaT
CbLLECTBEHO OT Te3M, ONUCaHU B AOK1aAa. H1e onuceaMe Te3m PUCKOBE U HECUTYPHOCTU B AOKSIaAa B CEKLIMATA Ha PUCKA.

Oymnte "uen", "npeaswxpaHe’, 'noemam", "Bapesam”, "B 6baeLe”, "6m Morno', "pasumtame”, "cMe yBepeHu', "oLieHaBame”,
"ouakeame", "TlporHo3a”, "opUeHTUPOBBUHO", "Bb3HaMepsaBaMe”, "MoxeM", "Moxe", "nepcnektnea’, "nnan”, "npoekT”,
"npeackaxe”, "Tbpcu’, "Tpadea’, "ctpaTerna”, "uckame", "we", "61" 1 apyru nonobHU 1spasu, ca npedHasHaueHu aa
NMAEHTUOULMPAT TE3N NPOrHO3HU M3ABNEHMA. TakMBa NPOrHO3M Ca, HanpPUMep, Te3M, HanpaBeHU B cekLmaTa PesynTtatu
OT AEMHOCTTa, MO OTHOLIEHME Ha HAaWWTE KOMUUECTBEHUTE M KAUECTBEHWTE OMOBECTABAHMA 33 Ma3apHUs PUCK, B
CbOTBETCTBME ¢ MexayHapoaHUTe CTaHaapTw 3a duHaHcoBo oTumnTaHe (MCPO), a uMenHo MCPO 7 1 cebp3aHnTe C
Hero oTyeTU B HawmTe [10aCHEHUA KbM GUHAHCOBUSA OTYET, HalLMTE NEePCMNEeKTUBM 3a Pa3BUTUE, KaKTO U APYra MPOrHO3Ha
MHbOPMaLMS, KOATO Ce NOosIBABa U B APYIM YaCTW Ha TO3W foknan. OCBEH ako He Ce M3UCKBa OT 3aKOHa, H1e He ce
aHraxunpame U HAaMaMe 3afb/KeHUe fa akTyanmsmpame nySnanyHo unn fa npepasrnexaame nporHo3Hu UssBNeHUs B
pe3ynTaT Ha HOBa MHGOPMaLIMS, KOSTO CMe MOMYUNSIU 3a YCITOBUATE, KOUTO Ca CbLUECTBYBANU NPU M34aBaHETO Ha TO3U

OOKnag, 6baelm CbbuTng, Unu no OPYr Ha4YMH, OCBEH aKO He CMe 3a4b/DKeHUM a ro HanpaeBWM NO 3aKOHa.

To3K AOKak BKNOYBa CTaTUCTUYECKM AaHHK 3a VT MHayCcTpmaTa 1 rnobanHuTe MKOHOMUYECKU TEHAEHLMU, KOWUTO UaBaT
OT uHdopMauua, nybrmMkyBaHa OT M3TOUHMUM, BKIouMTenHo International Data Corporation (IDC), poctaBumk Ha
nasapHa WHGOPMaLMS W KOHCYNTaHTCKM YCAYrM 3a MHOOPMALMOHHUTE TEXHOMOMUM, TeNeKOMyHUKaLuunuTe WU
noTpebuTenckn nasapu Ha TexHonoruu; Gartner, EBponenickata ueHTpanHa 6ardka (ELLB); u MexayHaponHus BanyTeH
doHa (MB®D). Tosn Tvn gaHHW NpefcTasnasa caMo nporHo3nTe Ha IDC, ELB, MB® n gpyru natouHnuM 3a AaHHU 3a
CBETOBHaTa WMKOHOMMKa W mHaycTpuata. CMIPMA He rapaHTupa 3a KOATO W fa e cTatucTuuecka umHbopMaums,
npefocTaBeHa OT U3TouHMUM KaTo IDC, Gartner, ELLE, MB®, unun apyrn nogo6Hu M3TOUYHULN, KOWUTO Ce LIUTUpPaT B TO3M
AoKnag,
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B Hawwa MHanBuayaneH foknag Ha PbKOBOACTBOTO, aHaIM3MpaMe HalwuTte 61U3Hec AeMHOCTU 3a OTYeTHUA GUHAHCOB
NepUOL, KakTO M TeKyLLOTO CbCToaHMe Ha ,Cupma Ipyn” AL Kato ce 3anouHe OT OonMcaHMe Ha HallaTa OeMHOCT,
MKOHOMMUECKaTa Cpeaa U cTpaTerus, Hme npeacTaBame Halata GUHaHCOBa CUCTeMa U NoApobHO 0B6ACHABaMe HallmTe
pe3ynTaTv 1 onepaumn, KakTo M GUHaHCOBaTa HW MO3ULMA M HETHUTE akTMBM. Hue Cblio AoKSadBaMe pasfnuyHuTe
acrnekTu Ha PUHaHcoBaTa ycToMumBoCT Ha “Cupma Npyn” AL v Ha 0YaKBaHOTO Pa3BUTME Ha Bb3MOXXHUTE PUCKOBE.

®PuHaHcoBaTa MHPOPMaLMa, NpeacTaBeHa B aoknaaa Ha ,Cupma Ipyn” AL BKNOUBa HaLlLMS MeXANHEH UHAMBUAYaNEH
dWHaHCOB OTUeT, Hawua Aoknag Ha CbBeTa Ha OMPEKTOPUTE, KaKTO U HAKOW GUHAHCOBW M3MEPEHWS, MOMYyYeHU OT
HawaTa YynpaBfeHCKa OTYeTHOCT. HedunHaHCOBMTE pJaHHM, NPeAcTaBeHW B AOKA3[A BKIKOYBAT aCMeKTU Ha
WHTENEeKTyaNHUTE NpaBa, YOBELLKNTE U COLMaNTHUTE U OTHOLLEHUS, MOTyYEHM OT HallaTa OLEHKa 3a CbLLEeCTBEHOCT.

Hawmat MmexxanHeH niamnemnayaneH GUHaHCOB OTUET € U3roTeeH B cboTBeTCTBME C MCDO. BbTpelUHNAT KOHTPOM BbPXY
dWHaHCOBaTa OTUETHOCT rapaHTUpa HafgeXAHOCTTa Ha MHPoOpMaLmaTa, NPeacTaBeHa B MEXANHHUS UHAMBUAYANEH
duHaHcoB oTveT U Hawmar CbBeT Ha AUPEKTOPUTE NOTBbPAMU €PEKTUBHOCTTA Ha HalMTe BbTPELUHU NPOBEPKN Haj
PWHaHCOBaTa OTYETHOCT.

OTueTHMAT nepuod € PUHaHCOBMAT nepuoa, npukousaw, Ha 30 centemBpn 2026 roauHa. JoknaabT obxBalia
denHoctTa Ha ,Cupma Mpyn” AL

2/ OpraHuMsauusa n HaUMH Ha NpeacTaBsHe

Mpe3 roonHnTe CupMa e cb3fana Hag 20 KOMMaHWKW, MHBECTUPAaNKK B TAX OrpoMeH GUHAHCOB U YOBELLKM KanuTan.
HawaTa cTpaTterusa e fa cb3gaBaMe 6U3HECH, fa T'v UHKy6BupaMe U a r'v pa3BMBaMe.

FeHepupaHeTo Ha CTabureH PacTeX, PEHTABWIHOCT U KOHCUCTEHTHWM 6U3HEC pesynTaTh ca Cpeh OCHOBHMUTE
NPUOPUTETU Ha KOMNaHKMATa.
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Cupma Megunkbn

Cucrtemc

EHrBto Cucrtemc

Candopt

Cupma 'pyn UHK.

Cupma A Cu Ec

JaTtukym

Cupma Tex

CalibHT WnK.

Poye6b

OusenbnmeHT

Cupma LWa

Cupma ®3E

Lxykapu Fnobbn

EHrBio Cuctemc CAL,
EHrBio Cucteme JlaTuHeka AMepuka
EHrBio Cucteme NepMmanuma

EHrBio Cucteme ContowbHe Kopn.

Cangopt Jl1a.
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UcTopumsa u paseutue Ha ApYy>XeCTBOTO

“Cupma 'pyn” ALl e BncaHo B TbproBCKUA PermcTsp KbM AreHuusTa no BnmcesaHunsTa Ha 25.04.2008r. ¢
EavHen vpeHTudmkaumoHeH kop (EMK): 200101236 v e cbe cepanuile W agpec Ha ynpaeneHue: obnact
Codua (cTonuua), obwmHa CtonunuHa, rp. Codusa 1784, panoH p-H MnagocT, 6yn. Llapurpaacko Loce Ne
135. HanMeHOBaHMETO Ha APY)KeCTBOTO ce NpoMeHs Ha 23.03.2009 r. ot ,EC KN EMY” ALl Ha “CupMa
Mpyn XonguHr” AL nHa 06.07.2026 1. o1 “Cupma Npyn Xonaunr” AL Ha “Cupma Mpyn” AL .

MpepmMeT Ha penHOCT

MpeaMeTbT Ha AEMHOCT, cbrmacHo un. 4 ot YcTaBa Ha [pyXecTBOTO, € MpPOeKTUpaHe, AM3auH,
pa3paboTBaHe, TeCTBaHe, BHeAPSABaHe, MHTEerpaLms, NOALPBKKA, akTyanm3aLns, MapkeTUHT 1 npogax6a Ha
codTyepHU MPOJyKTU, MOBUITHW MPUNOXEHUs, yebCcaluToBe, AUrnTanHu nnatPopMm U MHGOPMALLMOHHU
CUCTEMMU, BKIIOUUTENHO obnaunu, GIS/GPS cuctemu, crucTtemMu 3a ynpaBneHWe Ha YCryrv U pelleHus,
6a3upaHn Ha TEXHOMOTMW C M3KYCTBEH MHTENEKT; YyNpaBneHUe Ha XXU3HEHUA LWMKbSI, PUCKa, CUTYPHOCTTa W
CbOTBETCTBMETO Ha CUCTEMM C U3KYCTBEH MHTESNEKT , 06paboTKa U aHanu3 Ha AaHHUW, OAUT, MOHWUTOPWHF U
3allMTa Ha MOLENU C UBKYCTBEH WHTENEKT, JaHHW U MHPPaCcTPyKTypa, NPeaocTaBsHe Ha UanocTHn T
peLUeHMs, BKITKUYNTENHO Npogdaxba, AUCTPUBYLUS, MHCTaMpaHe U NOAAPBXKKa Ha XxapayepHOo obopyaBaHe
M COPTYepHU NMLEH3M; ynpasneHne Ha codTyepHn U UT NpoekTn, BU3HEC aHanms3, OCUrypsiBaHe Ha
KauyeCTBO M KITMEHTCKO OBCNY>KBaHE; KOHCYNTaHTCKM YCAyTrK, 06yUueHne U CbMbTCTBALLM YCAyTrM B 06nacTTa
Ha MHOOPMaLIMOHHUTE U KOMYHUKaLMOHHUTE TEXHONOMMK; NpUaoBUMBaHe, yrpaBiieHUe, OLeHKa U Npoaaxba
Ha y4yacTus B 6bJIrapCKM M YyKOECTPaHHW APYXECTBa; NPUAoBUBaHe, oLeHKa W Npoaaxba Ha naTeHTU r
APYrv npaBa BbPXY MHTENeKTyalHa COB6CTBEHOCT; OpraHM3mnpaHe Ha CYeTOBOLHOTO OTUMTaHE M CbCTaBaAHe
Ha GMHAHCOBKW OTUYETM NO pefa Ha 3aKOHa 3a CYETOBOACTBOTO, KAKTO W BCAKA Apyra TbProBCKa AEMHOCT,
KOSITO He e 3abpaHeHa OT 3aKoHa.

OT yupeasiBaHeTO Ha APY>KECTBOTO A0 AaTaTa Ha HacTosWwms AokyMeHT “Cupma pyn” AL

. HE € OCbLLECTBEHO NPEXBbPSHE UMM 3a110T Ha NPEANPUATUETO;
. HAMa 3aBEOEHW WCKOBM MOMBW 3a OTKPWMBAHE HA MPOM3BOACTBO MO HECbCTOATENHOCT Ha
LPYXECTBOTO;

. HE Ca OTNpaBdHU TbProBU MPEaNiOXeHNd OT TpeTU Nnua KbM E,py)KeCTBOTO mnnm oT E,py)KeCTBOTO

KbM LPYTU APY>XECTBE;

Kanurtan

KanuTansT Ha apyxecTeoTo e 30 273 864 eepo, pasnpeneneH Ha 59 360 518 6p. noUMeHHU Be3HannuHM
aKLUMKM C HOMUHaNHa CTOMHOCT Ha Bcaka akuma ot 0,51 espo.

UcTopua Ha akuMOHepHUA KanuTan

HpyxecTBoTO € yupeneHo ¢ kanutan ot 25 500 eepo.

Ha 15.10.2008 r,, cneg npueMaHe Ha TP TROMHM OLEHUTENCKN EKCMePTU3U Ha BELLU NNLE, aKLUNOHEPHUAT
kanuTan e ysenuueH o1 25 500 eBpo Ha 39 398 764 eBpo upe3 HenapuuHW BHOCKU W U3faBaHe Ha HoBU 77
202 478 6poq akuMW. HenapuuHMTE BHOCKM Ca, KAKTO CrefBa:

1) 29 6poa codTyepHU MOAYNUM Ha cTOMHOCT 31393 477 eBpo;
2) HenapuuHa BHOCKa NpeacTaBnaBalla HeABMXKXUMU UMOTU Ha CTOMHOCT 1994 947 eBpo:

o Oduc-crpaga - opucu, et.3 n eT. 5 oT opuUc crpaga, Haxoaawa ce e rp. Codug, 6yn. ,Llapurpaacko
woce” 135, cobeteHocT Ha ,,CupMa Mpyn” ALL Apy>KeCTBO PerncTpupaHo B TbproBCKMUS PErUCTbP KbM
AreHuuaTta no snnceaHuaTa EMK 040529004, cbe cepanviie 1 agpec Ha ynpasneHue B rp. Codus,
panoH ,MnagocTt”, 6yn. ,Llapurpaacko woce” Ne 135, npmeTto 3a akuuoHep B ,Ec Dxum Eny” AL ¢
peweHue Ha O6woTo cvbparHue Ha ,Ec Ixu Enu” AL 0110.07.2008 r.

3) HenapuuHa BHOCKa NpeacTaBnaBalla akLMm Ha cToMHoCT o1 5 984 840 espo:

e AnopT Ha 81 690 6posg akumn Ha obla cTonHocT oT 5984 840 espo (73,26 eBpo 3a akuma) oOT
KanuTana Ha ,Ec kv ERu” ALL Apy>KeCTBO perucTpupaHo B TbproBCKUA PermcTbp KbM AreHumsaTa no
BnucesaHuaTa EMK, 040529004,
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Ha 22.10.2010r. B pe3ynTaT OT PELIEHNETO Ha PEAOBHOTO rOAMLIHO 06O CbBpaHMe Ha akLMOHEepUTe Ha
JpyXecTBOTO € BMMCaHO HaManeHue Ha kanuTana Ha ,Cupwma Mpyn Xonguur” AL ot 39 398 764 espo Ha 37
403 817 eBpo upes obescuneaHe Ha 3 211 660 6poda akuMK C HOMUWHaHa CTOMHOCT OT eAUH NeB BCsKa.
KanutansT Ha pyXecTBOTO € HaMasieH Ha ocHoBaHue un. 200, an. 2, BbB Bpb3ka ¢ un. 187¢, an. 1, 7. 2nT T3.

Mpy OCbLLECTBEHOTO NpecbpaslyBaHe BMUCAaHO B TbproBCckUa pernctbp Ha 23.10.2014 r. kanuTamsT Ha
OpyxecTBoTo ce HaMansBa Ha 25416 950 eBpo upes obescunBaHe Ha 23 503 662 6poa akuumu. Tosa
HaManieHue e B pe3ysITaT Ha M3uMC/IeHaTa cnpaBefnnea CTOMHOCT Ha akuumnTe Ha ,Cupma Mpyn XonguHr”
Al 0T ABaMa He3aBUCUMMW OLEHUTENU. AKLMOHEpPHaTa CTPYKTypa Ha [pyXeCTBOTO He Ce MpoMeHda B
pesyfaTaT Ha OTOENSHEeTO OO KOJKOTO akLUMOHEepHUTE CTPYKTypW B MpeobpasyBalloTo ce W B
HOBOYUPEeAEHOTO APYXECTBO Ca ornegasnHu.

Ha 30.10.2015 r. cnen ycnewHo NbpBUYHO NYyBANYHO NpeasaraHe KanuTansT e yBenuueH Ha 30 273 864
eBpO upes u3haBaHe Ha 9 523 362 6p. HOBM aKLMM C HOMWHaNHa CTOMHOCT Ha efdHa akuma O,51 eBpo u
eMUCKHOoHHa cTonHocT 0,61 eBpo.

MUHdopMaLma 3a yCcnoBuaTa Ha BCAKAKBM NpaBa 3a NpuaobuBaHe U/Mnu 3aab/HkeHus 3a
YyCTaBeH, HO HeeMUTUPaH Kanutan

,Cupma Ipyn” Al Hama nHdopMaLms 3a yCNoBuaTa Ha BCAKaKBU NpaBa 3a NpuaotueBaHe n/unm 3agbiixeHus
3a yCTaBeH, HO HeeMUTUPaAH KanuTan.

3/ MNoptdenn Ha “Cupma Npyn” ALl

Mpeanpuatne CroniHocTHa [MpoueHTtoTr CroiHocTHa [poueHT
MHBeCTUUMATA  KanuTaNa MWHBeCcTULUMATA oT

KbM KbM KbM KanuTana

30.09.2026 30.09.2026 31.12.2025 KbM

(e xun. eBpo) (e xun. eBpo) 31.12.2025

.Candopt” EAL 9134 100% 9134 100%
Ixykapu Moban 6314 51% - -
Poyeb luBenbnMeHT 5812 51% 5812 51%
Cwupma Mpyn UHK. 3342 100% 3342 100%
Cupma Tex 717 100% 717 100%
~datukym" ALl 239 59% 239 59%
"Cupma At Cu Ec" ALL 143 93% 143 93%
CanbHT Lnk. 131 100% 131 100%
,CupMa Mepukbn Cuctemc" AL 34 66% 34 66%
,EHrBio Cucremc” AL 26 72,90% 26 72,90%
Cupma La 13 55% 13 55%
"Cupma At Ec xun" OO, 2 71% 2 71%
“Cnpma O3E" - 100% - 100%

MHOPOPMALIUA 3AYYACTUATA
OcBeH NocoyeHnTe yyacTua Ha [lpy>XecTBOTO B T. 3 MO-rope, HAMa APYrM HErOBK y4aCTUs, KOUTO € BEPOSTHO
Ja MMaT 3HauuTeneH edeKkT 3a OLEHSBaHETO Ha HEroBuUTe COBCTBEHWN akTMBKW U 3a8biKeHUd, dUHaHCOBa

NO3MLMA UM Neyanbu unu sarybm.

HpyKecTBOTO HAMa KITOHOBE.
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4/ CTpyKTypa Ha aKUMOHEPHMUSA KanuTaJl U OpraHm Ha

ynpassieHue

KbM 30.09.2026 . pa3npeneneHmneTo Ha akumnoHepHusa kanuntan Ha “CupmMa pyn” Al e kakTo cnegpa:

30.09.2026 30.06.2026
AKUMOHEpPEH Kanuntan (XMnaam espo) 30274 30274
Bpon akumm (HommHan 0.51 espo) 59360518 59360518
O6L, 6pon Ha PperncTpUpaHUTe akLMOHEPH 1685 1684
FOpuanueckn nuua 46 47
Pusnueckn n1ua 1639 1637
Bpon akumm, nputexkaBaHm OT KPUOUYECKM NULa 6416 362 6373077
% Ha y4yacTue Ha Iiopuaguyecku nuua 10,81% 10,74%
Bpon akumu, nputexxaBaHu 0T GUUYECKUTE NMLLA 52 944 156 52987 441
% Ha yJacTue Ha pU3nueckn nuua 89,19% 89,26%
AkumnoHepm Bpovi akumm  Bponakumm Homn-  HomuHanHa % B % ot
KbM KbM Han CTOMHOCT KanuTana npaeoHa
30.09.2026 30.06.2026 (eBpoO) (eepo) rnac*
eopru NbvpBaHOB MapuHOB 5463898 5463898 0,51 2786 588 9,20% 9,51%
LiBeTan Bopucos Anekcnes 5025153 5025153 0,51 2562 828 8,47% 8,74%
Yaepap Benunsapos dumutpos 4 818 586 4 818 586 0,51 2457479 8,12% 8,38%
Becenun AHues Kupos 4767 386 4767 386 0,51 2431367 8,03% 8,29%
OrHaH NnamMeHoB YepHOKOXeB 3741620 3741620 0,51 1908 226 6,30% 6,51%
Kpacumup HesenuHos Boxkos 2534161 2534161 0,51 1292422 4.27% 4,41%
Pocen MBaHOB MapuHoB 2307900 2307900 0,51 1177 029 3,89% 4,02%
Bnaaumup MeaHos Anekcuen 2177583 2177583 0,51 1110 567 3,67% 3,79%
PoceH Bacunes BvpbaHos 2156 687 2156 687 0,51 1099910 3,63% 3,75%
EmMunnana Mnuesa Mnnesa 2006 709 2000709 0,51 1023422 3,38% 3,49%
M3kyneHu cobCTBEHU aKLnK 1880709 1834304 0,51 959162 3,17% -
Hean Hukonoe HeHos 1764748 1764 748 0,51 900 021 2,97% 3,07%
Opyru 20715 378 20767783 0,51 10564 843 34,90% 36,04%
O6wo 59360518 59360 518 30273864 100% 100%

*TpOoLEHT OT MPaBo Ha rNac NpPeAcTaBsBa y4aCcTUETO B KanuTaa Ha APY>KeCTBOTO HETUPaHO OT 06paTHO
M3KYMEHUTE COBCTBEHM aKL MU,

Kbm 30.09.2026 1. “Cupma Ipyn” AZL nputexasa 1 880 709 6p. (30.06.2026 . - 1834 304 6p.) cOBCTBEHMU
aKLMU C HOMUHasHa cTonHocT 959 162 eBpo (3,17 % 0T akUMOHEPHMUA KanuTan).
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[loTonkoBa, AOKOJIKOTO € U3BEeCTHO Ha [lpy>KeCTBOTO, la Ce MOCOUM AaNU APY>KECTBOTO
NPAKO UM KOCBEHO € NPUTEXXaBaHO UJTM KOHTPOJIMPaHO U OT KOro U ia Ce onuLue
€CTeCTBOTO Ha TO3M KOHTPOJ1 U MEPKUTe, KOUTO Ca BbBefieHM, 3a fla He ce
3noynotpe6baea c Nnopo6eH KOHTPON.

,Cupma Tpyn” A e nputexaHue Ha CBOMTE aKLMOHEPU, KOWTO YMpaxKHSBaT MbfIeH KOHTPON Haj
apyxectsoTo. OnepaTUBHUAT KOHTRON € aenervpad Ha CbBeTa Ha AUMPEKTOPUTE U PECMEeKTUBHO Ha
M3nbiHuTeNnHUa OVNPEKTOP. ﬂ,py)KeCTBOTO npunara peuvua BbTPEWHUM LOOKYMEHTU, KOUTO LUendTt
pernaMeHTUpaHe Ha paboTaTa M NpeaoTBRaTaABaHe Ha 3/10ynoTpebu. TakmBa Ca "MIHCTPYKUMS OTHOCHO
3a0bJ/DKEHNSATa U OTTOBOPHOCTUTE Ha BBTPELLUHW IMLA MPUTEXaBaLm BbTpelwHa nHdopmaumns”, "Koaeke 3a
noBefgeHue Ha GUHAHCOBU M CUETOBOAHU ANbXHOCTU, "[TpaBuna 3a paboTa Ha CbBeTa Ha JupekTopuTe”,
"Mporpama 3a 4O6PO KOPMNOPATUBHO yNpaBneHue".

OnucaHue Ha BCAKaKBU f,OrOBOPEHOCTH, U3BECTHU Ha [lpy)KeCTBOTO, ASMCTBMUETO Ha
KOMUTO MOXKe Ha HAKOS criefBallia faTa Aia aoBefe A0 NPoMsAHa B KOHTpOsia Ha
ApyxecTBOTO

Ha JpyXeCcTBOTO HE Ca U3BECTHU KaKBUTO U Aa 6110 LOTOBOPEHOCTH, YMeTO ASUCTBME Aa MOXe Aa AoBeae
0O NpOMaHa B KOHTpona Ha ,Cupma Ipyn” AL B 6bpeue.

“Cupma Npyn” ALL e ¢ egHOCTENEHHA CUCTEMa Ha ynpaBreHue - CbBeT Ha OAMpeKTopuTe.

CbBeTbT Ha aupekTopuTe KbM 30.09.2026 r. BKIOUBA CEAHUTE YUNEHOBE!

Yaegoap Benuzapos Anmntpos

LiseTan Bopucos Anekcnes

Atanac KoctagmuHos Knpsakos

eopru MNbvpBaHOB MapuHOB

WMopaaH CtoaHos Henes

BecenunH AHues Kupos

Asop JTtoammnos [I>KOHEB- HE3aBUCUM YNeH
MapTuH BecenuHos lMaeB - HE3aBUCUM UneH

[Meno Bacunes Nonos - HE3aBWUCUM YneH

HaunH Ha onpefendHe Ha MaHOaTbT Ha CoBeTaHa OVNPEKTOPUTE! 2 roouHM OT AaTaTa Ha BNUCBaHe.
MaHpaTbT Ha HacToawma CbBeTa Ha anpekTopuTe e 10 18.06.2028 .

ManbnHuTeneH aupekTtop Ha “Cupma Ipyn” Al e LieeTan Bopucoe Anekcues.

MpaeoMoLyuATa Ha yNpaBUTENTHUTE OpraHU

MpaBOMOLLMATa Ha yNPaBUTESIHUTE OpraHn Ca B CbOTBETCTBME C M3bpoeHnTe Takmea B T3, YcTasa n 3MNTMLK.
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Onuuu BbPXy aKLMK Ha APYXXECTBOTO

KbM paTaTa Ha TO3M AOKNa4 HAMa npepocCtaBeHM ONUKMKM Ha YNeHOBETE Ha CbBeTa Ha ONPEeKTOPUTE BbPXY
HeroBu akUmun.

Mpaea Ha uneHoBeTe Ha C/1 pa npuao6MBaT aKUMKM U O6UraLMM Ha APY>XKeCTBOTO

MpaBaTaHa uneHoBeTe Ha Cll Ha ApyXeCTBOTO fla NPUAO6UMBAT akLWMU OT APYXKECTBOTO Ca PerfaMeHTUpaHn
B MPUSIOXKMMaTa HOpMaTMBHa 6a3a. [ pyXeCTBOTO HAMa M3AaAaeHN 0Buraumu,

Opranu kbM CbhBeTa Ha AUPeKTOpUTE

“Cupma Ipyn” ALl cb3paBa cnepgHUTE BTPELHU KOMUTETH, Ha KOUTO Ca Bb3NIOXKEHM Aa ynpaendeat
CbOTBETHUTE AMHOCTU Ha OMEPaTUBHO HUBO, KaKTO U Aa NpeanaraT pelleHns kbM CbBeTa Ha
AMPEKTOPUTE Ha [PY>KECTBOTO:

L KoMuTeT No MHBECTULMM, PUCK M YCTOMUMBOCT B CbCTAB!
WMopaaH Hepes - npencenaten

CTraHucnae TaHyLwes - YfieH

"eopru MapuHOB - uneH

2. KoMuTeT No Bb3HarpaXkgeHuaTa B CbCTas:
eopru MapuHOB - NnpeacenaTen

MapTuH MNaes - uneH

l7lop/:|,aH Hepes - uneH

3. KoMuTteT no onoeectaBaHe Ha MUHPOPMALIUA B CbCTAB:
LiBeTaH Anekcues - npeacepaTen

Cranncnas TaHywes - uneH

Yaspap AnMnTpoB. - uneH

ATaHac Knpsakos - unex

4, OanTeH KOMUTET B CbCTaB:
AHren Kpanues - npeacepaten
Anekcanpbp Topopos Kones - uneH
Becenun Anues Kupos - uneH

MpueT BLTPELIHO-HOPMATUBHU AOKYMEHTH

IpyecTBOTO NpUeMa HeOBXOAMMUTE BbTPELUHW LOKYMEHTU BbB BPB3Ka C PabOTHUTE U YNPaBIEHCKM
NPOLLECH Ha PYXKECTBOTO U U3MbIIHEHUE Ha 3a4b/KEHUATA CU KaTO NY6IUUHO L PYKECTBO!
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Cucrema sa
KOpropaTUBHO
yrnpaeneHue

ﬂ,VIBVI,D,eHTHa NONUTUKa

Mpaswna 3a pa6oTa Ha
CbBeTa Ha AUMpeKTopUTE

Monutuka 3a
Bb3HarpaxgeHuaTa

VIHCTPYKUMHK, 3aabimKeHus
W OTFOBOPHOCTU Ha
BbTPeLUHUTE NuLia

Mporpama 3a no6po
KoprnopaTUBHO
ynpasneHue

CueToBOAHa NOAUTUKA

Kogekc 3a nosegeHune Ha
dUHAHCOBU U CHETOBOLHU
OJTBXXHOCTH

AHTW-KOPYMLUKWOHHa
nonnTUKa

MpaBuna 3a 3aliMTa Ha
nnua, KoUTo nofdasaTt
CUIHanW 3a HapyLleHwus

ETnueH kogekc 3a
nopegeHue Ha
CRy>Xutenmte

MonnTHUKa 3a NUYHUTE
OaHHW

[MonuTrKa 3a yCTOMUMBOCT

MonuTuka 3a YoBelKUTE
npasa

MonuTuKa 3a cHabaaBaHe
cbobpaseHa ¢
KopnopaTWBHaTa colinanHa
oTroBopHocT (KCO)

Bcuukm [oKyMeHTU ca ny6InyHO OCTBIMHM Ha yeb calTa Ha pYyXeCTBOTO!

Sirma.com

OnucaHue

MonuTtuka 3a pasnpefdeneHune Ha
OVBUAEHTUTE Ha NyBIMYHOTO
APYXecTBO

MHCTPYKUMM U pa3sacHeHWs 3a
3abJPKEHUATa U OTrTOBOPHOCTUTE Ha
uneHoeTe Ha CbBeTa Ha
AvpeKTopute

MonuTuka 3a Bb3HarpaxxaeHUaTa Ha
uneHoeTe Ha CbBeTa Ha
AvpeKTopute

MHCTPYKUMM U pa3sacHeHWs 3a
3a/b/PKEHUATa M OTFOBOPHOCTUTE
npu 4OCTbN U paboTa ¢ BbTPellHa
nHbopMaLma

CucrteMa ot npaBuna, KOATO
3allluTaBa MHTEepeCHUTE Ha
aKUMOHepUTe U gpyrute
3anHTEepPeCcOBaHM NnLa

MonuTtuka, KoaTo perynumpa
CUETOBOACTBOTO M KOHTpONa

Kopeke, koWTo rapaHTnpa Npo3payHo
M HaoeXAHO U3roTBaHeE Ha
$UHaAHCOBO CUETOBOAHUTE
LOKYMEHTH

MonuTuka cpelly KOPYNUUMOHHUTE
NPaKTWKK U CBbP3aHUTe C TaX
aBfieHus

BbTpellHu npaBusa 3a nofaBaHe Ha
CUTHaMW U 3alUMTa Ha iMuarta,
noAasally CUrHamM uam nyénmyHo
onoBecTaABalLM MHbopMaLmMa 3a
HapylweHus - “whistleblowers”

KopekcbT ycTaHOBSIBa HOPMUTE 3a
eTUYHO NOBEAEHWe Ha CIYXUTenuTe
B Cupma

Monutuka no NOBEPUTENHOCT U
3allnTa Ha IMYHKUTEe JaHHU Ha
KNWEeHTUTe Ha CVIpMa

[MonuTrnKa 3a yCTOMUMBO
dYHKLMOHUPaHe U pa3BuUTHE Ha
apyxectsaTa B CvpMa

MonuTtuka, KoaTo onpefens
OTHOLEHWETO KbM YOBELLKWUTE NpaBa
B ApyXecTtBaTa B CupMa

Monutuka, koato nHterpupa KCO B
npakTWKaTa Nno cHabasBaHe Ha
Cupma

MpuemaHe

29.09.2022

2015

2015

2015

2015

2015

2015

2015

04.05.2023

2020

2021

2021

2023

2023

MocneaHo
o6HoBsABaHe

29.09.2022

2015

03.08.2021

2021

2023

30.06.2023

2015

2015

04.05.2023

2020

2021

30.09.2023

25.03.2024

25.03.2024

Mpunoxumoct

cr

Beuuku gpyxectsa

cr

Beuuku gpyxectsa

Beuuku gpyxectsa

Beuuku gpyxectsa

Beuuku gpyxectsa

Beuuku gpyxectsa

Beuuku gpyxectsa

Beuuku gpyxectsa

Beuuku gpyxectsa

Beuuku gpyxectsa

Beuuku gpyxectsa

Beuuku gpyxectsa
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YuacTtueTo Ha uneHoeeTe Ha CJ] B KanuTana Ha ApPY>XeCTBOTO e, KaKTO CnepBa:

AKumnoHepm Bpon Bpon HomuHan  CroiHocT % B % OT npaeo
AaKUMM KBM  aKLUM KbM (eBpoO) (eBpoO) KanuTana Harnac KbM

30.09.2026 30.06.2026 kbM 30.09.2026

30.09.2026

eopru MNbpBaHoB MapuHOB 5463898 5463898 0,51 2786 588 9,20% 9,51%
LieeTtan Bopucos Anekcues 5025153 5025153 0,51 2562828 8,47% 8,74%
Yappap Benuzapos Jumutpos 4 818 586 4 818 586 0,51 2457479 8,12% 8,38%
BecenuH AHuer Kupos 4767 386 4767 386 0,51 2431367 8,03% 8,29%
Atanac KoctagmHos Knpsakos 1567 256 1567 256 0,51 799 301 2,64% 2,73%
Asop JTiogmunos JxoHes 1048572 1048572 0,51 534772 L77% 1,82%
MapTuH BecenuHos MNaes 126 920 126 920 0,51 64 729 0,21% 0,22%
l7lop/:|,aH CtogaHoB Hepes 10933 10933 0,51 5576 0,02% 0,02%
Mewno Bacunes Monos 100 100 0,51 51 0,0002% 0,0002%
O6uwo 22828804 22828804 11642 691 38,46% 39,68%

[Mpe3 nepuopa He Ca U3BbPLLIEHU CASNKU C akLUMKM Ha [ApyxecTBOTO OT uneHoBeTe Ha C/.

Bwv3HarpakaeHusa Ha uneHoBeTe Ha CbBeTa Ha AMpeKTopuTe Ha “Cupma MNpyn” ALl

Ha ocHoBaHue un.25, an.5 ot YcTaBa Ha Apy>XeCTBOTO, UneHoseTe Ha CbBeTa Ha AUPEKTOPUTE Ca MOyYnnm
MOCTOAHHO Bb3HArpaXkAeHWe no AOrOBOPU 3a YMpaBfieHWE WM KOHTPON B pasMep Ha 262 xun. eBpo
(30.09.2025 . - 220 xun. eBpO).

UHdopMauma 3a AOroBOpUTE Ha YNEeHOBETE Ha aAMUHUCTPATUBHUTE, YNIPaBUTENTHUTE UNTU
HaA30pPHU OpPraHu C APY>XXeCTBOTO, NPeAoCTaBALM 06e3LeTeHUs NPU NpeKpaTaABaHeTo Ha
3aeToCTTa

B poroeopuTe Ha UNeHOBETE Ha CbBETa Ha AUMPEKTOPUTE KaKTO CbC CaMOTO Jpy>KeCTBO Taka 1 C AbLUepHU
LpyXecTBa Ha [pyXeCTBOTO, KbAETO TakMBa LOrOBOPM C TE3W NULA Ca HallMYHMK, HFMa MpenoCTaBeHU
obesleTeHusa Npu NpekpaTaBaHe Ha LOrOBOPUTE WM.

NHdopMaLmsa 3a 0OAUTHUA KOMUTET Ha APY)KECTBOTO, BKIIIOYMTENIHO UMeHaTa Ha YNieHoBeTe Ha
KOMUTETa U pe3loMe 3a MaHAaTa, No KOUTO GYHKLUOHUPa KOMUTETa

Ha nposegeHoTo Ha 03.06.2025 r. NopmwHoTo O6wo CvbpaHne Ha AKLUMOHepuTe Ha [l pyKecTBOTO Ce B3e
peweHne MaHpatbT Ha OAUTHUA KOMUTET Aa 6bAe NPOoAbMKeH € 3 FOAMHM U MPU AOCEralwHoTo
Bb3HarpaxaeHue. OaUTHUA KOMUTET € B CbCTaB!

Anren Kpainues - npeacenaten
Anekcanpbvp Togopos Kones - uneH
Becenun AHues Kupos - uneH

N3aBneHue 3a TOBa, Aanu APYXeCTBOTO Cna3ea Uin He pe)KMMa/pe)KMMMTe 3a
KOpnopaTueBHO ynpaeneHue

CornenHa dakTa, ve ,Cupma 'pyn” AL e enuncaHo B pernctbpano un. 30,an.1, 7.3 ot 3KDOH, BoaeH ot KOH,
ﬂ,py)KeCTBOTO € BbBeNO Nporpama, U3aroteBeHa B CbOTBETCTBMNE C MeXOAYHapPOAHO NPU3HATUTE CTaHOAPTU 3a
LO6p0 KOPNopaTUBHO yrnpasneHue. B cboTBeTCTBUE C pasnopenbaTa Ha un. 100H, an. 4, 7. 3 o7 3MMUK
,Cupma Tpyn” ALl e pnbXHO M cbobpa3aBa CbAbPXAHMETO Ha PUHAHCOBUTE CU OTYETU C Mporpama 3a
npunaraHe Ha MeXayHapoAHO NPU3HaTuUTe CTaHOapTK 3a }J,O6p0 KOpPNopaTMBHO ynpasneHWe U BOOAU
CUETOBOAHATA CU MOMUTUKA CbracHO MexayHapoaHUTe CYeTOBOAHU CTaH4aPTw.
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5/ ,,CvpmMa Npyn” ALl npe3 TpeTOTO TPMMeceUumne Ha
2026r.

PesloMe

OKTOMBpPUIMCKaTa akTyanm3auma Ha MPpoyuBaHeTO MokKasBa rnobasHa MKOHOMMKA, KOATO He ce 3ababd
PaBHOMEPHO, a Ce NpeHapexa: cnopes OKOMO 47% OT UKOHOMUKWNTE Ca C HaManeHW NPOrHO3u, KaTo
pacTexbT CE& U3MECTBa KbM CTPaHWTE, CBbpP3aHW C TbpcCeHeTo Ha MW, u BCTpaHU OT U3NOXKEHUTE Ha
EHepPrnmHUa oK oT BoMHaTa. MB® nporHosupa ceeToBeH pactex oT 3,1% npes 2026 1. n 3,4% npes 2027
r., e no-Hucka - 2,9% / 3,0%; oHckaTa undpa Ha e 25% [ 2,8% v He e
akTyanusmpaHa. [ nobanHata nHbnauma e 4,7% npes 2026 1. v 4,1% npe3 2027 r. (+0,2 nn cnpamo onun), T.e.
aesnHdnaumaTa e cnpana. EsBpona e nosuwena: MB® Baura esposonata £0 1,1% / 1,2%, ONCP - o 1,0% /
1,0%, nokaTo (cenTtemBpu) octaBa Ha 0,9% / 1,4%. MNpobneMsT e nHpNaumaTa: 6bp3aTa OLEHKa Ha
XWUML, B eBpo3oHaTa gocTurHa 3,8% npes3 cenTeMBpU — Hag nNuka oT 3,6% npes 4eTBbPTOTO TPUMECeUme B
npoekuumTe Ha ELLB. Benrapus, uneHka Ha eBpo3oHaTta oT 1 sHyapu 2026 1, otueTe pactex oT 0,7% Ha
Tpumeceumne npes Q2 (2,8% r/r npes H1), Ho nHnaumata n no XML, e 5,6% npes centemepu (6bp3a
oueHka) - ¢ 1,8 nn Hag eBpo3oHaTa. VT nasapbT 3ana3sBa ABYCKOPOCTHaTa ¢ PpopMa: IoNICKaTa NPOrHo3a Ha

nosmwn UT pasxoamte 3a 2026 r. go 6,37 TpnH. w.nh. (+14,2%), a cenTeMBpUCKaTa NoOCTaBs
pasxopnTe 3a M Ha 2,67 TpnH. w.a. npe3 2026 1. (+49,5%) n 3,64 TpnH. w.a. npe3 2027 .

PasButne Ha MkoHOMUKaTa B Bbnrapus npes 2026 r. u npes 6bAelUTE FOAUHU

PeanHuaT BBl Ha Bvnrapua HapacHa ¢ 0,7% Ha TpuMeceuune Npes BTOPOTO TpuMeceune (eBpo3oHa: 0,6%)
nc 2,8% r/r npes nbpsoTo nonyrogme. MNporHosuTe 3a 2026 1. ca cTpynaHn mexay 2,5% v 2,8%: (toHNn)
2,8%, (centemepu) 2,7%, (okTomBpU) 2,6%, (cenTemepu) 2,6%,

(man) 2,5%. EBBP nocTtaea Bvnrapma Ha 4eTBBPTO MACTO MO PacTeX Cpefn eamHageceT uneHku Ha EC B
CBOWTE PErMOHW U TPU MbTU HafZ TeMNa Ha eBpo3oHaTa (rpadumka 8). 3a 2027 r. aManasoHsT e 2,2-2,7%.
MHdnaumaTa e pasmmuHasaHeTo. XUTLL Ha Bvnrapusa 6ewe 6,0% npes3 anpun v 6,3% npes Mal, cnagHa 8o
4,4% npes nu 1 0THOBO HapacHa fo 5,0% npes aBryct un 5,6% npes centemBpu (6bp3a OLEeHKa,

2 OKTOMBpPM); eBpo30HaTa bele 3,8%. [MporHo3uTe 3a cpegHoroauwHaTta MHdnauma npesz 2026 r.caot4, 2%
(Komucumsara, man) go 5,0% ( , ), KaTo e Ha 4,9%; 3a 2027 r. Te ce pasMuHaBaT oT 2,6% 10 4,8%
(rpaduka 7). AputMeTUUHa MpoBepKa: cpeaHaTa CTOMHOCT 3a sHyapu-cenTtemepu e 4,4%, Taka ue
cpenHoroguwHa uHdnaumsa ot 5,0% npegnonara okono 6,8% npes ueTBbpTOTO TRPUMeceune (Npu 4,9% Ha
MB® - okono 6,4%), T.e. NPOrHO3UTe AONYCKAT HOBO NokayveaHe. BHE He e ny6nunkyBana nporHo3a, no-Hoea
OT IOHCKATa; OKOHYATENTHUTE AaHHU Ha 3a CEenTeMBpPM Ce OUaKBaT B CpefaTa Ha OKTOMBPM.

My6anYHM PUHAHCK M BBHLIHO canpo: lNpouedypaTa Npu npekoMepeH geduunt cpelly bovnrapusa Gewe
oTkpuTa Ha 10 onu. ouvakea LeduunT Ha cekTop ,dbpxasHo ynpaeneHue” ot 5,7% ot BBIM npes 2026
r.( , Man: 4,1%) v punr ot 30,1% ot BBl (KoMucuara: 32,3%). NpPoOrHo3upa
fednumT no TekywaTta cMeTka oT 8,0% o1 BBl npe3 2026 r. n 6e3paboTuua oT 3,4%.

PUCKOBETE 3a Pa3BUTMETO Ha BbfirapckaTa UKOHOMUKa Npes 2026 r. NpoabIKaBaT Aa CbLLECTBYBAT U Ca:

« YcTonumBa nMHGNaUMOHHa pasfinka cnpaMo eBpo3oHaTa (1,8 nn npes cenTeMBpwM), KaTO eHepruaTa v
edpeKTUTE Crief BbBEXAAHETO Ha @BPOTO 3aXpaHBaT 3aniaTuTe U ycnyrure.

- DuUcKaneH KpeauT Ha LOBepUe: OTKPUTa NpoLedypa NpU NpeKoMepeH AedULNT 1 Lenesu AeduumnT oT
5,7% OCTaBAT Manko NPOCTPAHCTEBO 3a MOEMaHe Ha LUOKOBE.

« BbHWHO canpo: peduumt no TekywaTta cmeTka oT 8,0% o1 BBIT npe3 2026 r. cnopes (2025 r:
6,1%).

« Cnabw napTHbOpW B eBpo30oHaTa: pactex oT 0,9-1,1% orpaHuyaBa BbHLWHOTO TbpCEHE.,

PaseBuTHue Ha cBeTOBHaTa UKOHOMMUKa Npe3 2026 r. u npes 6baelnTe roAUHU

BCUUKM MHCTUTYLMM 3anaraT B 6a30BUA CU CLEHapPWM BOMHa, Npoab/bkaBalla U npes 2027 1., ¢ NOCTEeNeHHOo
3aTuxBaHe Ha HapyweHuata B OpMy3kMa MNPOTOK, M MNy6nuMkyBaT WM HebBNaronpuaTeH CueHapuit.
KonmnuecTBeHO OLEeHEeHUTE HeBaronpUATHM CLEHAPUM Ca 3HAYUTENHM CNPAMO 6a30BUTE PEBU3UU
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: cBeToBeH pacTex 3,1% npe3 2026 r. u 3,4% npes 2027 r., pa3BuTn
MKOHOMUKMK 2,1% [ 1,8%. PoHABT ONKMCBa NepcrnekTnBaTa KaTo ,yCTOMUMBOCT NOA HanpexeHne”: pacTexbT
ce npeHapexaa Cnopes U3NIoKeHOCTTa Ha LOKa B NMPeAfaraHeTo 0T BOMHaTa U CUlaTa Ha CBbp3aHoTo ¢ U
TbpceHe. PUCKoBeTe OCTaBaT HaoNy: BEPOATHOCTTa CBETOBHUAT pacTex Aa nagHe nog 2% npes3 2027 r. e
10%, pactexsT B CALLL npe3 2027 . pa e non 1% - 30%, a rnobanHaTta uHdnaumsa npes 2027 r. fa HaaxBb R
5% - 35%. B cueHapwus ¢ BoHa fo cpepgata Ha 2027 1. U MO-BUCOKM TEPMUH MPEMUK CBETOBHUAT PacTexX e C
0,2 nn no-Hucek npes 2026 r.n c 0,5 nn npe3 2027 r., a nndpnaumara - c 0,4 nn 1,1 0N no-BUCOKa.

: cBeTOBeH pactex 2,9% / 3,0%, nndnauma B M-20 4,1% npes
2026 1.1 3,6% npe3 2027 r.; CALL 2,2% [ 2,1%, eBpo3oHa 1,0% / 1,0%, Kntan 4,5% / 4,2%, nana 7,1% [ 6,5%
(buckanHu roguHm). 3anara Brent Ha 105 w.a. npe3 Q4 2026 r. v cpepgHo 85 w.a. npes 2027, a
epeKTMBHaTa aMepuKaHCKa MUTHUYeCKa cTaeka - Ha 10,9%. Ta coun 95% BeposaTHOCT 3a MHOro cuneH En
Hunbo ( ) KaTo PUCK 3a LeHWTe Ha xpaHuTe. KOMOBWHWPaHUAT HebnaronpuaTeH CLeHapui
(eHeprumHu, xpaHnTesHU U GUHAHCOBK LLOKOBE) HaMansiBa cBeToBHMA pacTex ¢ 0,7 nn npes 2027 r. n
£o6assa 1,1 nn kbM uHdaLMaTa,

Han-HoBaTa rnobanHa nporHosa ocTtaBa oHckuaT Global Economic Prospects (2,5%
npe3 2026 r., 2,8% npes 2027 r., vHdnaumna 4,0%). OkToMBpUMCKaTa M akTyanusauua 3a Espona w
LleHTpanHa A3ua (6 OKTOMBPU) OLLeHABa PErnoHaHUa pacTex Ha 2,2% npe3 2026 . (2,6% npe3 2025 ), a
6e3 Pycua - Ha 3,0%; noa 1 o1 10 dupmu B pernora nanonssat MW, nokato okono 1ot 5 paboTHM MecTa ca
M3MTOXKEHW Ha Hero.

[MpOrHo3MTE MO PErnoHU Ca:

EBposoHa:

nporHosunpat pactex Ha bBIM o1 0,9% npes3 2026 1., 1,4% npe3
2027 r.n1,5% npe3 2028 r. v undnauma no XUNMLU, o1 3,0%, 2,5% v 2,1%, ¢ 6a3oBa nHbnauns ot 2,5% n 2,6%
npe32026-27 r. JluxeaTa no 4eno3nTHOTO ynecHeHue e 2,50%. laHHUTe Beue nanpeeapmxa MHGNaLMoHHMA
nbT: 6bp3aTa OLEHKa Ha 3acentemepu e 3,8% (aBrycT: 3,2%), ABM>xKeHa oT eHeprugaTta ¢ 18,8% (14,3%
npes aBrycT), npu ycnyru 3,2% v 6a3oBa nHbnaumsa 2,5%. TexXKUaT cLueHapui Ha 61 HaManun pacTexa
npe3 2027 r. po 0,4% (6azoe 1,4%) v 61 nosuwmn uadnaumata oo 54% (2,5%). OpunumanHnTte NporHo3m
(0,9-1,1% 32 2026 1.) ca Hap aHKeTUTe Cpef NPOorHo3ncTK, kouto ca 0,6-0,7%.

CALL;

PactexsT e 2,3% npe3 2026 r. u 2,3% npes 2027 r. ( ; 2,2% [ 21%), nogkpeneH oT
noTpebreHmneTo, dUckanHaTa NOSUTUKa U MHBeCTULMKTE, CBbp3aHn ¢ M, CALLL ca HeTeH n3HocuTen Ha
eHeprug U npeknute edekTn OT BOMHaTa ca orpaHuueHn. O6eauHeHo kpancTeo. 1,3% npes 2026 r. (MB®;
OWNCP 1,1%). Kutant. 4,5% npe3 2026 1.1 4,0% npe3 2027 r. (MB®; ONCP 4,5% / 4,2%): NO-BUCOKUTE LIeHU
Ha NeTpona v CTPYKTYPHUTE NMPEYKM TexXaT, a MoNUTUKaTa NpeaoTBpaTsaBa No-pa3koe 3abaesHe.

OCHOBHM KPaTKOCPOUHU PUCKOBE:

. MpoabHKUTETHA BOMHA MW HOBU HapyLeHnsa B OpMy3KUA MPOTOK: CYPOBUHUTE OCTaBaT MO-CKbMU
W NMO-BOMATUIHK, TEPMUH NpemMumTte pactaT (MB®; OUNCP).

. MpeeuwaBaHe Ha UHGNaUKWaTa B EBpona: cenTeMBpUMCKaTa 6bp3a OLEHKa € Haj NPOorHo3upaHma
oT ELLB nuk; TexxkmaT cueHapui Ha ELLB o3Havaea 5,4% XUTLL npes 2027 .

. LleHn Ha xpaHuTe: MHOTO cuneH En Hunbo (95% BepoatHocT no NOAA, untnparda ot OMCP) nueHn
Ha TopoBeTe.

. O6pbliaHe Ha LuMKbna Ha MIW: ronaMa yacT OT KOMNEHCaUUATa Ha eHEPrUrHUA LIOK C& AbJIKMU Ha

nHeecTuummTe B W, MBO npenynpexpaea 3a NpeoLeHKa Ha peHTabunHoCTTa, cebp3aHa ¢ M.
OtpacensbT Ha CupmMa

Cwupma Mpyn paboTtn B KT uHaycTpuaTa n obcnyxsa npeauMHo B2B knneHTn. OCHOBHUTE AEMHOCTU Ha
rpynata obxeawat asa rnasHn MKT cermenTa: (i) UT ycnyru (CUCTEMHa MHTerpaums, KOHCYNTUpRaHe,
yrnpasnsiBaHW yCNyry, 4OCTaBKa U NOAAPDBXKKA, CBbP3aHu ¢ laaS/SaaS) v (ii) 6usHec codTyep (NpoayKTn U1
pa3paboTka MO MOpPbUKa B MHOXECTBO BepTuKanu). TbproeckmaT ¢okyc Ha CupMa OCTaBa BbpXy Hau-
ronemute MKT nazapv B EBpona, O6eamHeHoTO KpancTeo u CeBepHa AMeprKa, KOeTO cbUeTaBa rpynaTa
pPEermoHuTe, Han-3acerHaTi OT MOCOUYEHNTE NO-FrOPE MakPOTEMU: EHEPIMMHO 0BYCIOBEHa BONATUIIHOCT Ha
pa3sxo4mnTe U HepaBHOMEpPHa NepCrneKkTUBa 3a pacTex B EBpona v npoab/iKaBalln MHBECTULIMA B
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TexHonoruv, sogeHn o1 MW, B ceeToBeH Mawab. C npuknouBaHeTo Ha 18 centemBpm 2026 . Ha
npuoobusaHeTo Ha 51% oT Jucari Global (MbpT, 3anagHa ABCTRan1a; TEXHONOM MK 3a BEPUTMTE Ha OCTaBKU
M NOrUCTUKaTa, C AeMHOCT B ABcTpanus, CuHranyp, AnoHus, Kutai n FOxxHa Adpuka) reorpadpckumsat okyc
Ha rpynaTta ce paswupsaBa WM KbM A3MaTCKO-TUXOOKEaHCKMs pervoH. M e oblata HULWKa BbB BCUUKMK
npeanoxeHuns Ha CrpMa: NPoAYKTUTE W YCIyruTe Ha rpynaTa ca usrpageHu okono MW unu ro uiterpupar,
KOEeTO §1 CBbP3Ba NPSAKO C Hal-6bp30 pacTalwaTa YacT Ha MT nasapa ( : pasxoam 3a NN +49,5% npes
2026r.).

PaseutneTo Ha UKT cekTopa npe3 2026 r. u 6vaelmuTe roguHm

oueHsiBa cBeToBHUTE T pasxodm Ha 6,37 TpnH. w.a. npes 2026 r, ¢ 14,2%
noseve cnpamo 2025 r. CucteMuTe 3a LEHTPOBE 3a AaHHU ca gsuratenar. 822 mnpa. wh., +62,5%.
CodTyepst noctura 1468 mnpa. w.a. (+15,5%), yctponcteata - 868 mnpa. w.a. (+9,8%), KOMYyHUKaLUOHHUTE
ycnyrn - 1 354 mnpa. w.a. (+4,4%) v T yenyrute - 1 570 mnpa. w.a. (+5,3%). Beye oTumMTa laas
oTaenHo (287 mnpa. w.A,., +29,3%); UT ycnyrute w laa$S 3aegHo pactat ¢ 8,3%. 3a EBpona e npeHeceHa
undpaTta OT KOJCKOTO u3fdaHue - okono 14 TpnH. w.na. (+11,1%); Gartner He e nyBnukyBana no-HOBa
eBponencka undpa, KOaTo Aa MOXEM Aa MPOBEPUM.

M3BOA; MHOFOCKOPOCTHUAT Ma3ap MpoAb/KaBa Aa Ce U30CTPS — Pa3xoamTe 3a LieHTPOoBe 3a AaHHu 1 NI
pacTaT HAKOJKO MbTU MNO-6bP30 OT TPAAULMOHHUTE KaTEFOPUK, OKATO KOMYHUKaLMOHHUTe U U T yenyrute
pacTaT CbC CpefHU egHoUMPPEHN TEMMOBE.

TPADIAKA §

CucTemMUTE 3a LEHTPOBE 3a flaHHW pacTar Ha-6bpso (+62,5%), Ho copTyepbT U
UT ycnyrute Bce olle HOCAT o6ema Ha UT nasap oT1 6,37 TpUunuoHa uL.a.

T pacoayt No corMenTi, 2026 1 naody Ha Ganosn = PEXOJM. MATL UL, /ISHMA = DOCTON CripRseo 2(

PacTex npes 2026 1., %
62,5%
o
29,3%
(&) 15,5%
© g'g“’ 5,3% 4,4%
© Q
Pazxopm npea 2026 ©, mmpa. WA,
Cucremu sa LenTpose lanS* Cotiryep Yerpodicria T yenym* KOMyHUXALNOHH #

38 [IAHHM Yoy

lNpernen Ha BoAeLYMTE CErMEHTH
« Cuctemu 3a ueHTpoBe 3a faHHK [ M nndpacTpyktypa: 822 mnpa. w.a., +62,5% npe3 2026,
. Codtyep: 1468 Mnppa. w.a., +15,5%, kaTo codTyepsbT, HacoueH kbM MW, ponpuHaca HenponopLMOHanHo.
- WTycnyrn: 1570 mnpa. w.a., +5,3% (6e3 laaS, koeTo pacte ¢ 29,3% no 287 mnpa. w.a.).
MpakTUYeCckn M3BOAM 32 afpecupyemMus nasap: KIMeHTUTE MOCTaBAaT NPUOPUTET BbpXy (i) TOTOBHOCT 3a
obnak u WKW, (ii) onTMMM3MpaHe Ha pasxoauTe U MOoAepHM3aums C M3MepuM edeKT Bbpxy
Npou3BOAUTENHOCTTa W (iii) YCTOMUMBOCT M CUTYPHOCT, LOKAaTO EHeprumHaTa WU reonoMTMueckaTa
HECUrypHOCT Ce 3ana3Bar.

Codryep

CodTyepsbT e BTOPUAT MO rofieMuHa CTbnb Ha pacTexa: 1 468 mnpa. w.a. npes 2026 r., +15,5%, BogeHu ot
reHepaTtnsHus MW v Brpagernte dpyHkumm ¢ M B BU3HEC MPUNOXEHUATE, KOUTO MOBULLABAT KAaKTO LLeHUTe,
Taka W CTOMHOCTUTE MNpU MNOOHOBABaHE. onpepens nasapa KaTto ,MHOMOCKOPOCTEH”, KaTo
CoPTyepbT, HacoueH KbM M, acHO n3npeBapea TpagnunoHHUTe KaTteropun. CodbTyepbT nobasa 197 mnpa.
w.a npes 2026 ., 25% ot pbcTa Ha UT pasxoamTe, U e BTOPU Clel CUCTEMUTE 3a LLeHTPOBE 3a AaHHU
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Mazap Ha NN

3aMecTBa u3cnegBaHeTo Ha nasapa Ha UMW nnatdopmu,
n3nos3saHo A0 tonn. CeeToBHUTE pa3xoam 3a MW ca 1,79 TpnH. w.a. npe3 2025, 2,67 TpnH. w.a. npe3 2026
r.(+49,5%) v 3,64 TpnH. w.a. npe3 2027, (+36,2%). U unppacTpykTypaTa € Han-ronemMuaT 6710k - 1,48 TpnH.
w.a. npe3 2026r. (56% o1 06WwoT0) 1 1,98 TpnH. w.a. npes 2027 r.; M yenyrute gocturaT 0,58 n 0,75 TpnH.
w.A,.; M codtyepsT - 0,46 1 0,66 TprH. w.a. Cnpamo Man pacTexbT 3a 2026 1. e ¢ 2,4 NN NO-BUCOK, MaBHO
3apagu MW undpactpyktypata (+4,4 nn) u nnatpopmuTe 3a paspabotka Ha M npunoxeruns (+10,8 nn ot
Manka 6a3a: 10 mnpa. w.4.), nokato MW yenyrute ca Hamanenu ¢ 1,4 nn.

(oktomBpK 2026 r.) nocousa M kaTto eamH oOT faBaTa PakTopa, KOUTO 3afbp)Kaxa CBETOBHaTa
MKOHOMWKa MO BpeMe Ha BOWHaTa B Briv3kusa M3TOK: NpeHacouBaHeTO Ha eHEPrnnHW OOCTaBKU U APYTH
KOPEKLMU OMEKOTMXa METPOSHUS LUOK, a WMHBECTULMOHHMAT 6yM B MW page Trnacbk Ha rnobanHata
aKTUBHOCT W MNOAKPenW MexpyHapodHaTa Tbprosus. PoHABT onpepens TeXHOMOrMUYHUA LMKbA KaTo
NPOTUBOBEC Ha reOMONIMTUYECKNTE HaCpellHM BeTPOBE - 4Ype3 M3HOC Ha xapayep 3a MW, no-Bucoku
WMHBECTULMM W 3adbnboyaBaHe Ha KanuTana cera, a Mo-KbCHO €BEeHTyaslHO M pasnunueH npodwun Ha
npoussoaMTenHocTTa.  basoBuAT  cueHapui  He  AONycKa  AOMBSIHUTENIHO  YCKOpsiBaHe  Ha
npownssoguTenHocTtTa oT M. Ako nHeectuumnute B I ce okaxaT no-ycTonumem, ceetoBHUAT BBl Moxe pa
e c0,6% no-sucok go 2029 r, (CALL +1,3% 0o 2031r.), a no-6bp30TO pasnpocTpaHeHne Moxe Aa fo6asu 4o
0,3 nn kbM rnobanHuns pacTex B KpaTkocpoueH nfaH 1 0,1-0,8 nn B cpegHocpoueH. [lokazaTenctsaTta Bce
Ollle Ca CMECEHU: eKCrepuMeHTH NokaseaT pueT oT 14-15% B nopapbKKaTa Ha kneHTn (30-35% npw no-
HEOMUTHUTE ClyXuUTenu) n 26% B o6emMa Ha copTyepHa pa3paboTka, HO OMUTHU Pa3pPaboTunLM C OTBOPEH
Kop ca 6unu ¢ 19% no-6asHm ¢ MW, a paHHMUTE 3a LgnaTa MKOHOMWKA MOKa3BaT LWMPOKO BHeApsBaHe C
OrpaHnyYeH M3MepuM edekT BbPXY NPOU3BOAUTENHOCTTA, 3aMaTuTe U 3aeTOCTTa - B CbOTBETCTBME C ,J-
KpUWBa Ha NPOU3BOANTENHOCTTA".

nopuepTasa, ye noaembT 0T MW e HepaBHOMepeH. [1peanaraHeTo e KOHUEeHTpUpaHo: TareaH 1 Kopedq
ocurypsiaT 62% OT HeTHaTa TbProBMSa C M3uMCnuTeneH xapayep 3a MM, a Kutan n CALL nmaTt Hagn 75% ot
HEeTHWSA BHOC Ha xapayep 3a M npe3 2025 1. n 57% 0T LeHTpoBeTe 3a AaHHW, NoCcTpoeHu oT 2024 1. HacaM.
3aTOBa YCTOMUMBOCTTa € HepaBHOMepPHa. MIKOHOMUKUTE CbC CUSTHO yYacTHE B TEXHOMOTMYHMSA MOAEM NI C
6naronpusTHN YCNOBUA Ha TbpProBUs YCTOABAT, LOKAaTO BHOCUTENINTE Ha €Heprus C Mafika Bpb3Ka C
TEXHOMOrMUHaTa BepUra noHacsaT No-BUCOKW Pa3XOAM 3a BHOC, NO-CNnabu peasiHu AOXOOM U MO-Manko
dUCKaNHO NPOCTPAHCTBO; MHOMO AbPXaBW C HUCKW LOXOAM Ca B Tasu rpyna, a MB® npepynpexnasa, ve
Pa3NnMKUTE B AOXOAMTE MEXAY U B PaMKUTE Ha Abp)KaBUTe MOXe fda ce yeenuuaT. CpeaHOCpOYHUTE
NepcneKkT1BK Ce pasMMHaBaT Cnopen roTOoBHOCTTa 3a M 1 eHeprniiHmua MUKC, KaTo Har-6edHUTe CTpaHu
M30CTaBaT No fABaTa NoKa3aTensa. 3aBUCUMOCTTa € U PUCK: MOSI3NTE Ca CbCPefoTOUEHUW B Malbk 6pon Gupmm,
CEKTOPWU U UKOHOMMUKM, a MPeOoLeHKa Ha PeHTabunHocTTa Ha M Moxe pa CBMe WMHBECTMUMUTE M Ja
npeam3Brka KopekLmm Ha 6opcuTe. B cueHapua Ha MB® 3a nasapHa KOpeKLns CBETOBHaTa akTUBHOCT € C
11% nop 6a3oBata po 2028 r. (CALL 1,8%, Asua 1,7%), a eHeprumHuTe orpaHnuueHnsa MoraT fa oTCrnabaT
Tnacbka ot MW,

T ycnyrm
T ycnyruTe ocTaBaT Hal-roneMusaT cerMeHT no ctoiHoct: 1 570 mnpa. w.a. npes 2026 r, +5,3% (o1 1492
MApa. w.a, +3,8% npe3 2025r.), kato laaS e otaeneHo Ha 287 Mnpa. w.a. Yenyrute nnoc laaS ca 1857 mnpa.

w.na., +8,3%. laaS e gpuratendaT Ha pacTexa B cerMeHTa, AokaTto UT ycrnyrute B TeCHUS CMUCBN pacTaT CbC
cpeaHu egHoUMbpPEHN TEMMNOBE, B CbOTBETCTBME C ABYCKOPOCTEH nasap.
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https://www.gartner.com/en/newsroom/press-releases/2026-09-16-gartner-forecasts-worldwide-ai-spending-to-grow-49-point-5-percent-in-2026
https://www.imf.org/en/publications/weo
https://www.imf.org/en/publications/weo

YyacTtmne Ha MEHUIKMDBHTA U OCbLUEeCTBABaHE Ha KOHTPOJ BbPXYy KOMNaHUATAa

- ®uHaHcoBa AeMHOCT - acMneKTU W ynpaBneHue Ha ¢UMHAHCOBUTE peCypCcHU Ha KOMMaHUATa W
Fpynata

[Mpes n3Teknns nepuron ynpaeneHneTo Ha PuHaHcoBaTa AenHocT Ha ClT ce nsBbpLuBaLle, Mpu cnegHuTe:

l. Llenn

KaTo cTpaTernuecka uen Ha ynpasneHneTo Ha ¢uHaHcute CI npue yBennuaBaHeTo Ha 60raTCTBOTO Ha
COBCTBEHULMTE, KOETO MOXe Aa CTaHe eAMHCTBEHO 4pe3 MaKCUMMW3MpaHe nasapHaTa CTOMHOCT Ha
dupmMaTa, 6asnpaHa Ha LleHaTa Ha akuMmTe.

KaTo TakTWuecka uen Ha PuHaHcoBOTO ynpasneHwe CI npue MakCHUMW3UPaHeTO Ha MpUXoauTe U
nevanbaTa.

KaTto onepatMBHa uen Ha ¢uHaHcoBoTO ynpasneHune CI onpemenn noaobpKaHeTo Ha
NNaTeXKOCNoCOBHOCTTa Ha KoMnaHuaTa, U dupMmute oT [pyrnaTa KaTo BB3MOXHOCT 3a OBCyXKBaHe Ha
BCUYKM Bb3HUKBALLW 6E3CNOPHM NaLlaHus,

Il M3nbnHeHne Ha dyHKLMM.

1.M3mbnHsgBaHu GyHKLUMK Ha ynpaBrieHueTo Ha CI:

a) dUHAHCOBO NNaHuWpaHe - n3roTemxa ce nnaHose Ha CI 1 Ha BCcUUKKM apyxecTBa oT pynaTa 3a
©OHOTrOAULLEH U CPEAHOCPOYUEH NEPUOA,
6) KOOPAMHUpaHe Ha dmHaHcoBaTa aenHocT - CIT KoopAnHMpalle AeMHOCTTa Ha BCUUKKW pY)XeCTBa

oT [pynaTta 3a M3nNb/iHEHWE Ha OBLMTE LeNN Ha ynpaBneHneTo Ha PpuHaHCOBaTa AEMHOCT, KakTo W 3a
ocbllecTBABaHe Ha eANHHUW NONMTUTUKKM B Ta3U }J,el;IHOCT,'

c) KoHTpon - OuHaHcoBMAT ekmnn Ha CIT npes uanata roagvHa OCbLLECTBABALLE TEKYLL U NEPUOLNYEH
KOHTPON BbPXY PUHAHCOBaTa AEMHOCT Ha KOMMaHMaTa U Ha APY>XeCTBaTa OT rpynarTa.

2. Mo oTHoWweHMe Ha PuHaHcoBaTa AenHoCT Ha CIT 1 AbLuepHUTE APY>KEeCTBa, Ce OCbLLEeCTBABaxa ClegHuTe
DYHKLMN

V' PuHaHCMpaHe - CBbP3aHO C OCUrypsaBaHEeTO Ha QUHAHCOBU CPEACTBA U CTPYKTYPUPAHETO Ha
KanuTanute, HeoBXOAMMU 38 HOPMANTHOTO GYHKLMOHWPAHE Ha MPeanpuaTueTo.

v' Tasu byHKUMA e CBbp3aHa ¢ nacuea Ha 6anaHca Ha dupMaTa. TaM ca OTPaseHU U3TOUHULUTE Ha
KanuTana, C KOUTO NPEeANPUaTUETO pasnonara 3a OCbLLECTBABAHE Ha CBOATa CTOMAHCKa AENHOCT.

V' UHBeCTMpaHe - ObXBalla OCUIYPEHWUTe KanuTanu B Pa3fiMuHU akTUBM C Len peanusmpaHe
CTpaTernuyeckara Les Ha KoMnaHusaTa. Tasun QyHKLMS e CBbp3aHa C akTuBa Ha HanaHca.

[I. M3nbnHeHn 3agaun:

1. OcwurypsBaHe Ha [OCTaTbyeH 06eM (PUHAHCOBKM PECypCU B CbOTBETCTBME CbC CTpaTerusaTa u
3apaunTe 3a pa3euTMeTo Ha CIT M ObluepHUTE OpYyXKEeCTBa NPpe3 CbOTBETHUA NepUos.

2. OcurypsaeaHe Ha Han-ePEKTUBHO pasnpeneneHme u u3non3eaHe Ha GopMUpaHna o6eM PUHaAHCOBU
pPeCcypcu B OCHOBHUTE HanpaBieHnsa Ha AeMHOCTTa Ha KOMMaHuaTa 1 [ pynaTa.

3. OnTMMKM3aLMA Ha NapUUHUA OBOPOT - CUHXPOHU3MPAaHE NO Pa3Mep U BpeMe Ha NOCTbMSIEHUATa U
nnalaHnaTa 3a HOPManHOTO OB CYXKBaHe Ha 6e3CNOoPHUTE NNaLlaHus.

4. QOcurypsaBaHe Ha MakCUMasHa nevan6a npy aaeHo PaBHULLE Ha PUCK.

5. OcurypasaHe Ha ¢uHaHcoBO paBHOBecue Ha CI M ObluepHUTE ApYXKecTBa B Mpoueca Ha
Pa3BUTUETO UM.

6. [puW U3NBAHEHUETO Ha 3ajavaTa 3a PUHAHCOBOTO PABHOBECUE CU CbobpasaBaxMe CbC 3/1aTHOTO
©asfaHCOBO MPaBWUIIO, KOETO U3NCKBa AbJITOCPOYHNTE aKTUBM da ce GUHaHCUpaT OT AbArOCPOYHU
M3TOUHMLM Ha KanuTaJs, a KPaTKOCPOUHUTE aKTUBU — OT KPAaTKOCPOUHU M3TOUHMLM Ha KanuTas.

7. OcurypaBaHe Ha Bb3MOXHOCTU 3a 6bP30 PEUHBECTUPAaHE Ha KanuTana npu U3MEHeHWe Ha
BbHLUHWTE N BbTPELWHN YCNTOBKA 3a OCbLLECTBABaHE Ha CTOMaHCKaTa }J.el;IHOCT.

- YHpaBnel-me Ha pUckoBeeTe

YnpasneHueTo Ha puckoseTe Ha CI e 3agb/keHue Ha CbBeTa Ha JupekTopuTte. B cBodTa AeMHOCT ToM ce
noanoMmara ot KoMuTeTa no MHBECTULMUTE U pUcKa. KOMNaHusaTa NoanoMara U OblepHUTEe CU pY>KeCTBa
3a ynpaBfieHMe Ha puUcka. B cBogTa CbLUHOCT yNpaBfieHMETO Ha PUCKa € CMOCOBHOCTTa Aa Cce NpeaBuasT
3anflaxmMTe 3a OeMHOCTTa Ha JOPYXEeCTBOTO, BK/. OTAENHU MNPOeKTWU, U Aa C& MUHUMU3UPAET TeXHUTe
HebnaronpuaTHU nocnegunun. MNpoLecsT € nTepatuBeH. TOM 3anouBa C UASHTUULMPAHE Ha Bb3MOXHUTE
PUCKOBE, MPEMMHABa NPe3 aHanM3 Ha PUCKOBETE U MaHMpPaHe Ha YNPaBAeHNETO UM, CNef, KOeTO 3anoyBa
NpoLLec Ha HabAeHWE W PErySIAPHO BPbLUaHE KbM NMPOoLEca Ha aHanms,
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B CI' e u3rpapeHa CTPOMHa CUCTEMa 32 YNPaBeHUeTO Ha PUCKOBETE.
YnpaeneHueTo Ha puckoeeTe B CI™ BKOYBa:

° MoeHTuduumpaHe Ha puckoBeTe - TOBa € NMPOOBbIDKUTENIEH MpouLec, B KOWMTO Ce OTKpuBaT
noTeHUManHuTe 3annaxy. 3a Aa 6bAaT uaeHTUOUUMPaHU OYaKBaHUTE U NPEeaBUAMMUTE PUCKOBE, Ce
npunarat pasfiMuHM METOAM: BBMPOCHWUWM (aHKETHU KapTu), MHTepBloTa, brainstorming, aHanu3 Ha
AOKYMEHTU, CMIUCHK C OYaKBaHU U npedsnanmm puckose (checklist analysis), cb3faneH Ha 6a3a Ha NpeauLleH
onuT
° KauecTBeH W KONMMYeCTBEH aHanmM3 Ha pucka - Crefd KaTo Bb3MOXHUTE pUCKOBe 6baaT
naeHTMdULMPaHM e HeoBX0OMMO Ja Ce U3BbPLUAT KaYeCTBEH M KOJIMUECTBEH aHanu3 Ha BCEeKM OT TaX.
OueHsaBaT Ce BEpOSTHOCTTa 3a CObiBaHe U Bb3ASNCTBMETO upes npededuHUpaHU CKanu, Hanpumep
BepoaTtHOCT. MHOrO Manka, Manka, cpefHa, ronsMa uamM MHOro ronaMa; BvagencTtaume, kaTacTpodanHo,
KPUTUYHO, AOMYCTUMO, HE3HAUMTENHO.
C paHHUTe ce u3roTea Tabsuua Ha pucka. B Hea puckoBeTe ce noapexpaT Mo KaTeropuu, HaHacaT ce
TSIXHaTa BEPOATHOCT 3a CHbABaHE U Bb3LENCTBMETO UM, KaKTO U MPUMEPEH CLIEHapHUK, KOUTO Ce U3MbIIHABA
B Cllyyal, ye pucka ce nosasu. [1onyuyeHmaT CnMchK ce copTupa No Bb3aencTeme W BepoaTtHocT. Onpeaensa
Ce npar, pUCKOBETE Hap KOWTO Le 6baaT ynpasnsBaHW. Tabnuuata C PUCKOBE Ce mpepasrnexga U
NpPeoLeHsBa PErynsapHO, Tbil KaTO MMa Bb3MOXXHOCT PUCKOBE Aa oTrnagHaT, fa ce 406aBAT HOBW WK Aa ce
MPOMEHAT TEXHUTE OLLEHKM.
° MNnaHupaHe Ha LeNCTBUA 3a MPeoaoNsaBaHe Ha pUCKa
CneppalllaTa CTbMKa B YMPaBIeHNETO Ha PUCKa € NnaHupaHeTo. ToBa € npoLueca Ha AOKYMEHTUPaHe Ha
MEPKUTE, KOUTO LLLE CE MPUNOXKAT MPU YMPAaBIEHNETO Ha BCEKM OT UAEHTUDULIMPAHNTE KITIOUOBUTE PUCKOBE.
M3nonseat ce 3 cTpaTernu 3a ynpasreHme:

- m3bsArBaHe Ha pPUCKa - CTpaTerus, Npu KOATO Ce HaMassiBa BEPOATHOCTTa OT CHbABAHE Ha PUCKA;

- MWHWUMM3MpaHe Ha edekTa npu cObaBaHe Ha puUCKa - CTpaTeruns, NMpu KoATO Cce HamanssaT

NOCNeacTBMATa OT CObABAHETO Ha PUCKa;
- NJIaHOBE 3a W3BbHPEAHU AEUCTBUS - CTpaTerns, npu KOATO OpraHusauusaTa npuema pucka u e
roTOBa [a Ce CMpaBu C HEro, ako TOM Ce CHBbaHE;

B pesynTaTt OT nnaHMpaHeTO Ha pUCKa Ce Cb3faBa [1naH 3a CMeKkuyaBaHe, HabnioaeHue U yrnpaeneHune Ha
puckoseTe (Risk Mitigation Monitoring and Management Plan). Toh MOxe fa 6bae 0TASNEH LOKYMEHT MK
Habop 0T MHGOPMALIMOHHU KapTW 3a BCEKU OTAENEH PUCK, KOWUTO Aa Ce CbXPaHaBaT U ynpasnasaT B 6a3a oT
OaHHW,

° CrneneHe MKOHTPONMpPaHe Ha pucka - ToBa e nocniegHaTa LeMHOCT OT YNPaBIeHWMETO Ha PUCKOBETE.
To3m npouec MMa HIKOKO OCHOBHM 3a4aun:

O [anoTBbPAM CNy4YBaHETO Ha fafeH PUCK

O parapaHTupa, ue AeMHOCTUTE MO NPEAOTBPATABAHE UMM CNPAaBAHE C PUCKOBETE CE U3MbIIHABAT

O JayCTaHOBW CHBLOABAHETO Ha KOWM PUCK € MPUUMHUIIO CbOTBETHUTE NPOBNEeMHU

O  Ja AOKYMeHTUpa MHGOPMaLMs, KOATO Aa CE U3NON3Ba NPU CNeaBaLl aHanM3 Ha PUCKa

- MapkeTuHr

B onepaTvBeH nnaH, roguliHaTa MapkeTWHroBa cTpaTerva u 6opxket Ha CI 3a 2026 r. obesneunxa
nfaHUpaHeTo, pa3paboTBaHeTO U YCNELHOTO U3NbIIHEHWE Ha CNEAHUTE AENHOCTU:

1.Cb3paBaHe, pa3BMBaHe U NOAAbKaHE Ha 06LLa No3HaBaeMoCT Ha 6paHaa CupMa, MoCPeacTBOM Habop oT
OEMHOCTM, KOWUTO MoMaraT 3a ycrneweH OpaHOWHT W KOPMOPaTUBHU KOMYHUKALMWU - BPbB3KU C
OBLLECTBEHOCTTa, BPB3KU C UHBECTUTOPUTE, MYBAUYHU UHCTUTYLIMK, CNYXUTENM Ha KOMNaHuaTa, oblla
nyébnuka. Te BKMIOUBAXa WHTEPHET MAaPKETWUHI, OHMaMH Cpelud, noAnoMaraHe Ha PbKOBOACTBOTO W
MEHNIKbPUTE C MAPKEeTUHIOBKM MaTepumann 3a TEeXHUTe WHBECTULUMNOHHU O6VIKOJ'IKVI, MHTEPBKOTa B
cheumanmanpaHa npeca, 1B, pagno, yuactue B cneumanmsmpandi U BUCOKONPOPUIHN BU3HEC CbBUTUS.

2. NarpaxkpaHe Ha cunHa pabotopaTencka Mapka W yTBbpXKAaBaHe Ha KOMMaHUATa KaTo NMPUBIEKATeTHO
MACTO 3a paboTa, KaPUEPHO PasBUTUE U peasU3npaHe Ha COBCTBEHW MHOBATUBHU MOEU 3a Cb3[aBaHe Ha
HOBU COPTYEPHU MPOLAYKTU U peLleHud, paboTa C Hal-HanpeaHam TeXHOIOTUM, HAaBMU3aHe B HOBM NasapH#u
HuwmK. Cb3nane ce 6naronpuatHa cpefia v PeAOBHO Ce HaCbpYaBa PasBUTUETO Ha MHOBALIMOHHUAT NpoLec
B KOMMaHuuTe. AKTMBHO C€ W3MON3BaT COLMaTHUTE Meaun 3a Mo-HepopMasiHa KOMYHMKauMa CbC
CNY>XXUTENUTE, aHTaXXMpaHe CbC 3HaUYUMM Kay3u, MHOPMUPaHEe 3a NPeacToALLM CbBUTUA, GUPMEHU U
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NPOAYKTOBU HOBUHW. [pOBEAEHUAT TMMM BUIAMHT B Kpas Ha rogunHaTa, TPaaUUMOHHO 6elle e4HO OT Hal-
YaKaHUTe C'b6VITVI¢|, KOEeTO Aaje Bb3MOXHOCT Ha XopaTa OT PasnMYHNTe KOMNaHUKN, rpagoBe m OCI)VICVI aa
obuyBaT B HedopMasHa cpeaa.

3. 3acuneHo NpuUCHLCTBME Ha 6paHfa B COLMaNHUTE MEeAMU U YNpaBfieHUe Ha KOMyHUKaumdata npes
AUrnTanHUTe KaHanu. KaTo YacT OT MapKeTWHra ypes couMaliHUTe KaHanu, ce pa3paboTu nporpama 3a
MapKeTUHI Upe3 ChabpxKaHue. Ta uenu:
e [lopobpeHo npefcTaBaHe B rnobanHaTa Mpexa, MOCPEACTBOM AWMUTaNHU WHCTPYMEHTU -
CbLLECTBEHO yBesiMyaBaHe Ha Tpaduk KbM canToBeTe Ha CupMa pyn v ObluepHUTE KOMMaHUK;
noaobpeHo OTKPUBaHe B Han-nonynapHuTe Tbpcadukn - SEORSEM penHocTy;

* noBMLWaBaHe Ha MHPOPMMPAHOCTTa Ha BbHLUHWUTE W BbTPELHW ayaUTOPUKM 3a KOPNOPaTUBHUTE
MHULMATUBU U KIIOYOBU BU3HEC CbOUTUS;

*  uHOOpPMUpaHe Ha ayaMTopMUsTa 3a Cb3daBaHUTE OT HawuTe GUPMKW HOBWU MPOAYKTU U YCIyru,
Pa3BUTUETO Ha BEYE ChLLECTBYBALLUTE MPOAYKTU U YCAYTH, PUPMEHM MOCTUKEHNS;

BnuaHue Ha nskniountenHm pakropm
MHbopMaunaTa B HACTOSLLMEG OTUET HE € MOBJIUAHA OT HANIMUMETO Ha M3KITIOUUTENHN GaKTopU.

O606uieHa MHPOpMaLMe, OTHacALLa Ce A0 CTENEHTa, B KOSTO APY>KeCTBOTO 3aBUCU OT
naTeHTU U IMLeH3nn, UHAYCTPUaJIHU, ThProBCKU Uin ¢m-|a|-|cosu AOroBOPU UJIN OT
HOBU NPOU3BOACTBEHU NMpoLiecU

OpyxecTtBoTo ,,CupmMa Mpyn” AL no cbluMHaTa Ha CBOSITa AEMHOCT HE € 3aBUCUMO OT MaTEHTU UMW JIMLLEH3UK,
WMHAYCTPUWAIHU, ThPTOBCKM MM GUHAHCOBM AOTOBOPMU, KAKTO M OT HOBW MPOW3BOACTBEHMW MPOLLECH.

3a paboTHUTE MeCTa Ha BCUUKU CITYKUTENW B JpyXecTBOTO, TO pasnoiara CbC CbOTBETHUTE JIMLLEH3M 3a
ONepauUMOHHN CUCTEMWU U MPUIOXEH COPTyep 3a MepCOHanHW KOMMTPU W CbPBbPW, HEOBXOOMMU 3a
obuyalHua paboTeH npoLec.

MHdopmMaums, oTHacALA Ce A0 3HAUUTESTHU GaKTOPU, BKIIOUUTETHO HeObUYaHU unm
peAaku cb6UTUMA WM HOBU pPasBUTUSA, KOUTO 3acAraTt CbULeCTBEHO NpuxopauTe OT
AEeWNHOCTTa Ha APYXXeCTBOTO

HaMma 3HaumTenHu GakTopu, BKIIKOUUTENHO HEOBUYaNHU MU PELOKU CHOUTUA WU HOBU PasBUTUA, KOUTO
3aCAraT CbLLECTBEHO NPUXOAUTE OT AEMHOCTTa Ha [Ipy>KeCTBOTO U 6bASLUMTE UHBECTULIUM,

3HauuTenHu NMPOMéHU B HeTHUTe HpOAa)KGM uin npuxoaun, oOnoeecCteHU B
CYeTOBOAHUTE OTUETHU

Mpes pasrnexgaHua nepuon ce Habmo4aBaT 3HaUUTENTHU MPOMEHN B HETHUTE MPOAAXK6U MK NMPUXOLM,
OMOBECTEeHUTE B CUETOBOOHUTE OTUYETU Ha [JpyXecTBOTO NoAPOBHO CNUCaHU B pasfen & OT HacTOoALWLUS
Hoknag.

Nndopmauma, oTHacsalWa ce A0 NpaBUTeNICTBeHaTa, MKOHOMMUYeCKaTa, PUCKaNHaTa,
napuyHa noJIMTUKa WM MNOJIMTUUYECKU KYpPC unu ¢$akTopu, KOUTO 3HAUMUTESIHO ca
3acerHanu unm 6Mxa MOrnm pga sacerHat 3HaUMTEJTHO, NPAKO UM KOCBEHO AAeMHOCTTa Ha
APYXXeCTBOTO

Mpe3 pasrnexpaHusa Mepuop He e uMano GakTopu OT MPaBUTENICTBEHW, MKOHOMWYECKM, AaHbUHM,
MOHETapHW UMM MOSUTUUYECKM PaKTOPK, KOUTO Ca OKaszasSiM CbLLECTBEHO BIMSHUE BbPXY AEMHOCTTa Ha
ApyxectBoTo. OCHOBHUTE GaKTOPUW, KOMTO MOraT Aa MOBUAAT Ha AeMHOCTTa Ha [pyXXeCcTBOTO U Kak TO
yrnpasssBa pUckKa, Ca OnucaHu B, PUCKOBKM GakTopu” OT HaCTOAWMA AOKYMEHT.
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OcHOBHM Cb6UTUA M BU3HEC HOBUHMU NpPe3 TPeTOTO TPpuMeceuue Ha 2026
r.

CnepHuTe CbOUTUS OT CbLLECTBEHO 3HaUeHMe B rpynaTa ca CTaHanm Npes TpeToTo TpuMeceune Ha 2026 T

18.09.2026
,Cupma Npyn” npuknioun ctpaTernueckaTta uisectuums B Jucari Global.

18.09.2026

OnoBecTsaBaHe Ha NPUKIOYBaHe Ha NpuaobueaHeTo Ha 51% oT kanunTana Ha Jucari Global Pty Ltd o1 Cupma
Mpyn AL

31.08.2026
Hamburg Investor Days 2026: o6La BU31a, NON30TBOPHWM Pa3roBOPU U AbNIFrOCPOYHa CTOMHOCT.

31.08.2026
CneppawaTa rnasa Ha ,Curpma Mpyn” paswumpasaHe B A3uns u ABcTpanums.

24.08.2026

My6nunkyBaHe Ha MEXANHHUTE KOHCOoNMAaupaHu GuHaHcosm oTyeTn Ha CupmMa Mpyn AL KbM
30.06.2026r.

14.08.2026
CuvpMa npaBu BaxkHa Kpayka KbM CTpaTermyecka nHsectmuma B Jucari Global.

13.08.2026
OnoBecTsdBaHe Ha NOANMCBaHEe Ha AOrOBOPU 3a NpuaobueBaHe Ha MaxxoputapeH aan e Jucari Global Pty Ltd.

12.08.2026

CvpMa We npencTaBu cTpaTerMaTa CU 3@ pacTex W pesynTatuTe 3a MbpBOTO nonyroave Ha 2026 r. Ha
Hamburg Investor Days.

03.08.2026
Cupma B Ton 100 MKT: rogmHa Ha cuneH Hanpeabk 3a 6brapCkms MUMOHEP B U3KYCTBEHUSA UHTENEKT.

03.08.2026

OnoBecTaBaHe Ha CAENKU CbC COBCTBEHM akUMU B PaMKUTE Ha nporpaMaTa 3a 06paTHO U3KYMNyBaHe Ha
akunmn Ha Cupma pyn AL

29.07.2026
Sirma Travel and Hospitality ce npucbenmHasa kbM paboTHUTE KOMUTETU Ha AIHA.

29.07.2026
My6auKyBaHe Ha MEXAUHHUTE UHAMBUAYANHU PUHAHCOBM O0TUeTU Ha Cupma Mpyn AL kbM 30.06.2026 .

27.07.2026

OnoBecTaBaHe Ha CAeSKM CbC COBCTBEHM akUMU B PaMKUTE Ha nporpamMaTa 3a 06paTHO U3KyMnyBaHe Ha
akumm Ha CupmMa Mpyn AL

17.07.2026

OnoBecTsaBaHe Ha CAENKM CbC COBCTBEHU akLMKM B PaMKUTE Ha nporpaMaTa 3a 06paTHO M3KyrnyBaHe Ha
akunmn Ha Cupma pyn AL

10.07.2026

OnoBecTaBaHe Ha CAeSKM CbC COBCTBEHM akUMU B PaMKUTE Ha nporpamMaTa 3a 06paTHO MU3KyMyBaHe Ha
akunmn Ha Cupma pyn AL
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09.07.2026
O7,Cupma Npyn Xonguur” kem ,CrpmMa pyn”: 3aBbpLUBaHE Ha KOHCONMMAALMATA.

07.07.2026
OnoBecTsBaHe Ha NpPoMsaHa B HanMeHoBaHueTo Ha CupmMa Mpyn XonamHr AL Ha Cupma Mpyn AL

03.07.2026

OnoBecTsaBaHe Ha CAENKM CbC COBCTBEHU akLMKM B PaMKUTE Ha nporpaMaTa 3a 06paTHO M3KyrnyBaHe Ha
akunmn Ha Cupma pyn AL

26.06.2026
Cwupma Mpyn AL e cpen nuaepute Ha BB no kopnopaTUBHO ynpasneHue.

25.06.2026

OnoBecTsaBaHe Ha CAENKM CbC COBCTBEHU akLMKM B PaMKUTE Ha nporpaMaTa 3a 06paTHO M3KyrnyBaHe Ha
akunm ot Cupma Mpyn AL,

24.06.2026

Cupma u Schwarz Digits cb3gaBaT CTpaTermyecku anmaHC 3a pPasBUTUE Ha CyBEpeHeH KOopropaTuBeH
M3KYCTBEH MHTeNeKT B EBpona.

18.06.2026
CwpMa cTaBa pedepaneH napTHLOP Ha Temenos.

18.06.2026

My6nmvkyBaHe Ha [lpoTokona oT pepoBHOTO O6WO cbbpaHue Ha akumoHepuTe Ha Cupma pyn AL
(GSM202601).

18.06.2026

My6ruvKyBaHe Ha nMpoledypaTa 3a M3NnallaHe Ha OMBUAESHT, NpueTa OT pefoBHOTO OBWo cbbpaHMe Ha
akumnoHepuTe Ha Cupma Mpyn AL (GSM202601).

17.06.2026
OnoBecTaBaHe Ha Hauasno Ha NporpaMa 3a 06paTHO U3KynyBaHe Ha akuum oT Cupma Npyn AL

16.06.2026
CupMa Wwe npoeepe pefoBHOTo cn O6Wwo chbbpaHue Ha akLMoHepuTe Ha 18 oHn 2026 T.

10.06.2026
Roweb, vacT o1 CupMa, paswupasa CRM nopTdonmoTto cu ¢ npupobusarHeto Ha DynamiXRM SRL.

08.06.2026
OnoBecTtaBaHe Ha NnpupobueaHe Ha pyMbHcKaTa T koMnanua DynamiXRM.

01.06.2026
LiBeTaH Anekcues e nsbpaH B YnpasuTtenHua cbeeT Ha BASSCOM.

27.05.2026
,CupmMa Npyn” oTumTa CUeH PbCT Ha PEHTabUNHOCTTa NPe3 MbPBOTO TpuMeceune Ha 2026 T.

27.05.2026
MMyBnuKyBaHe Ha MeXAUHHUTE KOHCONUaMpaHu duHaHcosuM oTueTu Ha Cupma Mpyn AL kbm 31.03.2026 T

19.05.2026
Cupma ce npucbeamHsasa kbM TechQuartier kaTo NapTHBOP 3a pacTex.
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30.04.2026

DPuHaHcoBu pesynTati 3a 2025 r.: CupmMa otumTa 31% pPbCT Ha NPUXOANTE W NPeacTaBs CTpaTernsaTa cu 3a
KOPNOPaTUBEH WU3KYCTBEH UHTENEKT.

30.04.2026

MybnukyBaHe Ha MOKaHaTa U MaTepuanuTe 3a penosHoTo O6LWoe cbbpaHme Ha akumoHepuTe Ha CupmMa Mpyn
AL (GSM202601).

30.04.2026
My6auKyBaHe Ha MEXXAUHHUTE NHAMBUAYaNHU GUHaHCoBM oTYeTW Ha Crupma Mpyn AL kbm 31.03.2026 T

29.04.2026
My6suKyBaHe Ha OAUTUPAHUTE KOHCONMAUpaHu puHaHcosm oTueTn Ha Cupma Mpyn A 3a 2025 .

16.04.2026
OnosecTaBaHe Ha NpoMeHu B YcTaBa Ha Cupma pyn AL

02.04.2026
Cwupma neyenu ,Komnanusa Ha roanHaTta 2026 - IKT” Ha Forbes Business Awards.

31.03.2026
OnoBecTaBaHe Ha 06paTHO U3KyNyBaHe Ha akuum oT CupmMa [pyn AL

30.03.2026
Cwupma nycka FreightGo Al nnatdopma 3a normctuka.

30.03.2026
OnoBecTsaBaHe Ha MHPOPMaLMA 3a NMOKyMKa Ha akuuu oT YneH Ha CbBeTa Ha anpektopuTe Ha Cupma Ipyn

Al

27.03.2026
My6nukyBaHe Ha OCAUTUPAHUTE UHAMBUAYAHU GUHAHCOBKM oTUeTU Ha CupmMa pyn ALl 3a 2025,

27.02.2026

Cwpma nonyyasa ctaTyT Ha ,IBM Gold Partner”, kato nogo6paBa Bb3MOXHOCTUTE 3@ U3KYCTBEH MHTENEKT,
06nayYHN TEXHONOMMKN 1M aBTOMaTU3aLMS 38 CBOUTE KITUEHTW.

24.02.2026
Cupma oTtbenssa pebiwTa cu Ha PpaHkdypTckata $oHAoBa HOpca C LEPEeMOHUs Mo OTBapsaHe Ha
TbProBuAaTa.

03.03.2026
OnoeecTaeaHe Ha Npofdax6a Ha akuuKM oT uneH Ha CbeeTa Ha aupekTopuTe Ha Cupma Mpyn AL

03.03.2026
OnoBecTaBaHe Ha 06paTHO U3KyNyBaHe Ha akuum oT CupmMa [pyn AL

02.03.2026
OnoBecTaBaHe Ha 06paTHO U3KyNyBaHe Ha akuum oT CupmMa [pyn AL

26.03.2026
duHaHcoBUAT gupekTop Ha ,Cupma” MopaaH Henes fnafe MHTEPBIO 3a aHanMTUYHaTa KoMnanua ,Eanceh’”.
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21.02.2026
OnoBecTsaBaHe Ha NpexBbpisHe Ha akummuTe Ha CupmMa pyn AL kbM nasapHua cermeHT Eurobridge Ha
BOB.

20.02.2026

M3nbnHuTenHnaT gupektop Ha ,Cupma” LipeTan Anekcues nsHece nekums npeg 60 maructpu B YHCC 3a
Pa3BUTUETO Ha U3KYCTBEHUSA UHTENEKT - OT HavyanoTo Ha ,CupMa“ npe3 1992 r. 4o CbBpeMeHHUs M3KYCTBEH
WMHTENEKT 3a NPeanpuaTms.

20.02.2026
OnoBecTsaBaHe Ha AOoMyCcKaHe A0 Tbprosus Ha akumuTe Ha Cupma Mpyn AL Ha PpaHkdypTckaTa doHAoBa
6opca.

19.02.2026
My6auKyBaHe Ha MeXAUHHUTE KOHCOoNManpaHn duHaHcosm oTueTn Ha CupmMa pyn A kbm 31.12.2025 .

18.02.2026
OnoBecTaBaHe Ha 06paTHO U3KyNyBaHe Ha akuum oT CupmMa [pyn AL

16.02.2026
[MaBHWSAT AMpeKTop passuTue Ha Crupma, MoMumn 3apes, ce kKaum Ha cueHaTa Ha TECHARENA B CTokxonMm
3a3aabN60YeHa ANCKYCUS OTHOCHO 6bELLETO Ha U3KYCTBEHUS MHTENEKT B BU3HeCa.

13.02.2026
OnoBecTsaBaHe Ha NpoMaHa Ha Tukepa Ha Cupma pyn ALl Ha BvnrapckaTa dpoHpoa 6opca - Codua AL

12.02.2026
dun MakkeHen, gupekTop no npofdaxbute 3a ObeanHeHoTo KpancTteo B CupMa [pyn, U3Hece pey Ha
dopyma ,Port to Port 2 - Innovation Forum” B Xvn, O6enMHEHOTO KpancTBo.

02.02.2026
M3MbnHUTeNHUAT auMpekTop LipeTaH Anekcuer u duHaHCOBMAT aupekTop MoppaH Henee Ha Cupma
npoeenoxa yebuHap no speme Ha Eeponeickuna dopym 3a UT yenyru.

30.01.2026
My6nukyBaHe Ha MEXAUHHUTE UHOMBUAYANHU GUHAHCOBK 0TYeTU Ha CupMa Ipyn AL kbm 31.12.2025 .

16.01.2026
AkummnTe Ha ,,CupMa” oTbenasaxa CKOK U 6axa 06aBeHM 3a WaMnUoH Ha HAaekca SOFIX Ha BopcaTae Codus

3a2025r.

09.01.2026
OnoBecTsaBaHe Ha flaTaTa Ha LepeMoHMaTa No oTKpuBaHe Ha PpaHkdypTckaTa poHaoBa Bopca.

08.01.2026
OnoBecTaBaHe Ha 06paTHO U3KyNyBaHe Ha akuum oT CupmMa [pyn AL
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OcHoBHa opuauuyecka uHpopMaLus 3a TPeTOTO TpuMeceumne Ha 2026 .

- O6paTHO usKynyBaHe Ha aKunm OT APYIKeCTBOTO

Ha 08.01.2026 r. ,Cupma I'pyn” AL nzkynn o6paTtHo 15 729 cBOM akumu Ha cpepHa LeHa oT 1,003 eBpo 3a
akumsa Ha obLwa CTOMHOCT 0T 15 776.16 eBpo. AkumuTe npeacTtaenasat O,03% OT kanuTana Ha APYXXECTBOTO.
MokynkaTa 6e n3BbpLUeHa Ha bbnrapcka ¢onposa 6opca - Codpua AL

Ha 18.02.2026 r. ,Cupma Mpyn” AL nskynu obpaTtHo 118 459 cBOM akumm Ha cpefHa ueHa oT 1.26 eBpo 3a
aKumsa Ha obLa cToMHOCT 0T 149 258.34 eBpo. Akunnte npeacTtaenasaTt 0,2% OT KanuTana Ha APYXXeCTBOTO.
MokynkaTta 6e n3pbplleHa Ha benrapcka dpoHposa 6opca - Codua AL

Ha 27.02.2026 r. ,Cupma pyn” AL uskynun obpaTtHo 17 570 cBOM akumm Ha cpefHa ueHa oT 1,17 eBpo 3a
akuma Ha obwa ctonHocT oT 20 526,90 eBpo. Akuuute npeacTtasnsasat 0,03% oT kanuTana Ha APY>XeCTBOTO.
MokynkaTta 6e n3pbplleHa Ha benrapcka dpoHposa 6opca - Codua AL

Ha 02.03.2026 r. ,Cupma Mpyn” Al uskynu o6paTHo 45 000 cBou akumu Ha cpeaHa LeHa oT 1,14 eBpo 3a
akuMa Ha obwa ctorHocT oT 51 329,62 espo. Akuuute npepctasnsasaT 0,076% oT kanuTana Ha
apyxecTtsoTo. [NokynkaTa 6e n3BbplueHa Ha bvrnrapcka poHpgoBa 6opca - Codua AL

Ha 30.03.2026 1. ,,CupmMa Npyn” AL uskynu obpaTtHo 50 430 cBou akuMu Ha cpeaHa LeHa oT 0,9811 eBpo 3a
akuma Ha obwa ctomHocT oT 49 478,90 eBpo. Akuuute npeactaenasat 0,085% oT kanwuTana Ha
apyxecTtsoTo. [NokynkaTa 6e n3BbplueHa Ha bvrnrapcka poHpgoBa 6opca - Codua AL

Ha 17.06.2026 1. CeBeTbT Ha anpekTopuTe Ha ,Cupma pyn” ALL (BOB, FSE: SIRM) B3e pelieHue 3a
0BpaTHO M3KyMNyBaHe Ha akumn Ype3 bbnrapckata poHposa 6opca - Codusa B pasmep go obwo 100 000
akumm B nepmopa ot 18.06.2026 r. 4o Hal-kbCHO 31.07.2026 1.

Moppo6HOCTUTE OTHOCHO MPOrpaMaTa 3a 06PaTHO U3KYMyBaHe, KOATO We 6bAe NPOBEAeHa, Ca KaKTO
cnepBa:

° Llen Ha nporpaMaTa:; Bb3HarpaxaeHusa v 60HyCH 3a PbKOBOACTBOTO;

° MakcuMasiHa napuyHa cyMa, oTnycHaTa 3a nporpamata: 205 000 espo;
o MaKkcuManeH 6pom akumm 3a ob6paTHO nskynyeaHe: 100 000;

o MpoabmKMTENHOCT Ha NporpamaTa: 18.06.2026 r. - 31.07.2026 r;

MuHMManHa U MakCcrMarHa LeHa Ha akums: 0,43 eepo 1 2,05 eBpo Ha akuua (B CbOTBETCTBUE C YJl.
3 an. 2 ot Qenerupan pernament (EC) 2016/1052).

O6paTHOTO M3KYMNyBaHe Ce OCHOBaBa Ha ofobpeHueTo Ha [porpamaTa 3a 06paTHO M3KyMyBaHe OT
rOOMLIHOTO 06O cbbpaHue, NposeneHo Ha 08.04.2025r.

O6paTHOTO M3KyNyBaHe Le ce ocbliecTBM upes bbonrapckata poHposa 6opca - Codua AL

O6paTHOTO U3KYNyBaHE LLE Ce OCLLLECTBM B CbOTBETCTBME C UneH 5 oT MAR BbE Bpb3Ka € pasnopeabuTe
Ha SBR, no-cneuuManHo B CbOTBETCTBUE C YCNOBMATA 338 TbProBUA K OrpaHUUEHMaTa 38 TbProeums,
onpegenednB un. 3mun. 4 ot SBR.

O6paTHOTO M3KynyBaHe Uie 6bAe OCBLLIECTBEHO OT HEe3aBUCUMUA MHBECTULMOHEH nocpedHuk ,EnaHa
Tpenauur® AL, Codusa. ,Enana Tpenaunr® AL Tpabsa fa 0CbLLECTBU NPUAOGUBAHETO Ha akuMmKTe Ha SIRM
B CbOTBETCTBME C FOPEnoCOUYEHUTE HOPMATUBHM aKTOBE W Aa CMa3Ba pa3nopeadbute Ha OfoBPEeHNeTo OT
rOAVLLHOTO 06Lwo cbbpaHue ot 08.04.2025 T,

Obuwwmat 6pon o1 100 000 akumu, KouTo We 6bJaT mskyneHu, npeactaesngea 0,17 % oT kKanuTana Ha
LPY)XeCTBOTO.

O6wo No npueTaTa NporpamMaTa 3a 06pPaTHO U3KYMyBaHe APYXECTBOTO U3KYNKM 06paTHO 3a Nepmnosa
18.06.20261.-31.07.2026 1. 64 452 cOBTBEHHM akumm Ha cToMHocT 51 013,38 eBpo.

25

Sirma.com



- Npopax6a Ha akumn Ha ,Cupma Mpyn” ALl ot uneH Ha Cf]

Ha 02.03.2026 r. B oduca Ha ,Cupma Tpyn” Al e nosyyeHo yBenoMneHne ot ABop )KOHEB - ufieH Ha
CoBeTa Ha gupekTopuTe Ha ,CupmMma Npyn” AL, B KOeTO ce nocouBa, Ye e npopan 17 474 akumm oT KanuTtana
Ha ,CupmMma Mpyn” ALl upes caesnku, ocblLecTBeHW Ha bunrapckaTa ¢poHposa 6opca - Codusa Ha 25, 26 n 27
despyapn 2026 . npu cpepHa LeHa o1 1,27 eBpo 3a akuus.

- Tlokynka Ha akumm Ha ,,Cnpma Mpyn” A ot unen Ha C[]

Ha 30.03.2026 r. B genosoacteoTto Ha ,Cupma Mpyn” AL e nocTbnnio nucMo-yeBefoMieHmne ot AtaHac
Kunpsikos - uneH Ha CobBeTa Ha gupekTopuTte Ha ,Cupma pyn” AL 3a nokynka Ha 10 969 6p. akumum oT
kanutana Ha ,Cupma pyn” AL upes cpenku, ussbplueHn Ha Bbvrrapckata ¢oHpoea 6opca - Codust Ha
30.03.2026 1. npu cpeneH Kypc 3a egHa akumsa o1 0,9082 espo.

Cpellly Lpy»eCTBOTO HIMa 3aBeieHU CbaebHM UCKOBE 3a Nepuoda.

- HonyckaHe go Toproeus Ha ,Cupma Mpyn” AL Ha PpankPypTckaTa poHaoBa 6opca

B pesynTaT oT 3aaeneHue, noganeHo o1 ,,CupmMa Ipyn” AL no ®parHkdypTckata GoHAoBa Hopca, CUMTaHO
oT120.02.2026 1., akumuTe Ha gpyxecTtsoTo ¢ ISIN kog BG1100032140, ca ponycHaTv A0 ThbProBMa Ha Noga
Ha 6opcaTa ¢ permcTpauunsa SIRM.

PopmasnHaTa LePEMOHMS 3a Hauasio Ha TbProBuaTa Ce NPOBEAE NPU OTKPUMBAHETO Ha BOPCOBaTa Cecud Ha
®paHkdypTckaTa oHpoBa bopca Ha 24.02.2026 r. C ToBa NpOLECHT MO ABOMHOTO NIMCTBAHE Ha akLMUTE Ha
,Cupma pyn” ALl Ha BwvnrapckaTta ¢oHpoBa 6opca v Ha PpankdypTckaTta GoHACBa 60pCa NPUKIIOUN
YCMeLLHO.

- Mpugo6busare Ha apyxectBoTo, DynamiXRM*

Ha 05.06.2026 r. pbliepHoTo apyxecTso Ha ,Cupma Tpyn” AL - ,Roweb Develompent SA”, PyMbHUg,
noAnuca LOroBop 3a NpuaobusaHe Ha ApyxecTtsoTo ,DynamiXRM SRL", PyMbHUa:

e ,DynamiXRM SRL" e peructpupara npe3 2015 r. B Bykypewy, PyMbHUg, 1 pasnonara ¢ opucr n e
KoHcTaHua, PyMbHUA, ¢ 5 cnyxutenu;

«  ®uHaHcosuM pesyntatn 3a 2025 r.: Mpuxoamn: 1727 030 RON (338 000 eBpo); PbCT Ha npuxoauTe
10% cnpamo npeaxonHata roauHa; EBITDA: 451470 RON (89 000 eepo); EBITDA Mapx: 26,1%;

e Crneumanuzauus: T ycnyrmn B o6nacTtTa Ha Microsoft Dynamics 365 CRM v nakeTa o1
nepcoHanmampanm npoayktm GoGet365;

e OcHoBHM nazapu: PymbHua, Penybnuka Mongoea, Benrua, O6eaMHeHoTO KpancTeo.

MpuoobueaHeTo ocurypsaea Ha Sirma/Roweb cTpaTernuecko HaBnuM3aHe B ekocucTeMaTta Ha Microsoft
Dynamics, cb3pnaBalikm MalwabupyeMa nnathopMa 3a pacTex, KOATO cbueTasa nepuodmnuHn CRM yenyru,
OO0CTbN 40 KOpNopaTUBHN KIMMEHTU U 3HAYUTENHN Bb3MOXHOCTU 3a KPBCTOCAaHU I'IpO}J,a)K6VI C HaMYHUTE
NET Bb3MoxXHOCTM Ha Roweb. CoBeTbT Ha anpekTopuTe Ha Cupma pyn AL 1 Roweb Development SA
O4YaKBa Cb3OaBaHETO Ha BB3MOXHOCTKM 3a KPBbCTOCAHU U OOMBJIHUTESTHU I'IpO}J,a)K6VI KbM MNO-ronemMm
KOPMOPATUBHU KIIMEHTU Upe3 CbueTaBaHe Ha pelleHuaTa Ha Dynamics 365 ¢ ekcnepTtuzaTta Ha Roweb B
pa3paboTkaTa Ha codTyep.

YnpaeneHneTo Ha HOBKUA BU3HEC OTASN NbPBOHAYaNHo We 6bae pbkoeoaeHo oT Buopen KocTea 1 Mupen
Monecky oT Roweb Development SA, 3aegHo ¢ KatanuH busagea ot npupobutaTta KomMnaHua. B pamkuTe
Ha TekKyllaTa roanHa qu6Ba na 6'b}:l,e 3aBbpLleHa onepaTuBHaTa UHTerpauna U pngnyeckKoTo CinBaHe C
Roweb Development SA.

HdonbaHutenHa nHdopMaLma 3a NpuaobuTaTa KOMNaHUsa MOXETe fla HaMepuTe Ha.
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https://www.dynamixrm.ro/1033/acasa
https://www.dynamixrm.ro/1033/acasa

- YBeagomneHue 3a npoueRypa u CPOKOBe 3a pasfpepeneHne Ha napnyeH ansmaeHT Ha Cupma pyn
A/l 3a 2025 rogmHa

CwrinacHo peweHueTo Ha OB akuMoHepHo cbbparHue Ha CupMa [pyn AL 01 18.06.2026 1., opyXecTBOTO
MPUCTBMNBA KbM Pa3npeneNeHneTo Ha NapuyeH AMBMaeHT B pasmep Ha 6pyTo 0,015 eBpo Ha akuma 3a 2025
roguHa.

Emucusa ISIN: BG1100032140
O6ua cyMa Ha AMBUAEHTA C BKIIOYEH AaHbK AMBUAEHT: 863 164 eBpo.

MpaBo Ha nonyvyaBaHe Ha AMBUAEHT, Cbrf1acHO peleHneTo Ha OBLWOoTo CbOpaHue Ha akLMoHepuTe, nMaT
BCUYKM akumoHepn Ha Cupma Mpyn AL kem 02.07.2026 roavHa (14 aHW crnep nposexpaHe Ha cbbpaHueTo,
cbrinacHo un.l15e, an.3 ot 3MMLUK), Taka kakTo ca BnncaHW B KHUraTa Ha akuMoHepuTe npu LleHTpanHus
penosutap AL

Axuuu c npaeo Ha auBupaeHT: 57 544 261 (npucnaaHath 1816 257 06paTHO U3KYNEeHW akLumn).

CymMma Ha puBupeHTa 3a efiHa akuma: 6pyTo 0,015 eBpo 1 HeTO 3a akuMoHepu-dusmnueckm nuua 0,01425
eBpo.

BaHkaTa, upes KOATO Le Ce usnnawa AMBUaeHTa € YHukpeaut bynbank AL

. KopnopaTtueeH ¢punmnan Ceeta Hepena, Codua, nn. Ceeta Hepena 7, et. 1

. KopnopatueeH ¢unman Nnosaue, MNnoeawms, yn. ViBaH Basos 4

. KopnopatueeH ¢ununan byprac, byprac, yn. AnekcaHapoBcka 22

. KopriopaTtueeH dunuan BapHa, BapHa, 6yn. CnveHuua 28

. KopnopaTtueeH ¢unuman Benuko TepHoBO, Benuko TepHoBO, yn. Bacun JleBckn 13

. KopriopaTtueeH dunuan Pyce, Pyce, nn. CeeTta Tpouua 5

. KopnopatueeH ¢unmnan Ctapa 3aropa, Ctapa 3aropa, 6yn. CumMeoH Benukn 126

. Bcunukn octaHanmn dunmanu Ha YHukpeanT bynbank AL, Taka KakTo ca NOCOYEHUW B CanTa Ha

HaHKaTa BbB BCEKM eiMH MOMeHT: https://www.unicreditbulbank bg/bg/kontakti/klonove-bankomati-i-
obekti/

HauanHa pata Ha usnnawaHe Ha aveunaeHTa € 20.07.2026 roguHa.
KpaiiHa paTa Ha usnnawaHe Ha auemaeHT e 20.01.2027 rogmHa (LuecT Mecela cnep HavanHaTa aaTa).

JdaHbum: JbMKUMUTE faHBLM 38 AMBUASHT Ha QUIMUSCKUM NMLA We 6baaT yabpxaHu neceHecn ot ,,CupMa
Mpyn” AL npenBapuTenHo;

Bankoeu komucoHu: ,Cupma Mpyn” A e noeMe BCUYUKM PasHOCKM NO U3MJIallaHe Ha AUBUOSHTUTE;
HauuH Ha uznnawaHe:

. AKLI,VIOHepVITe, KOUTO UMAT OTKPUTU CMETKU NPU MHBECTULUMOHHKM NOCPegHULNM LWe nonydaT CBoA
OVMBULOCHT UpPe3 TAX, KaTO CNa3BaT TeXHUTE USUCKBaHKA.

. AKLMOHEPUTE, KOUTO HE Ce O6CMYXKBAT OT MHBECTULLMOHEH MOCPEAHUK U YUUTO aKLMK Ce
CbXpaHeaBaT No UYHU cMeTKU B, Peructop A” npu LlenTpanHua genosmntap AL We nonyyat cBouTe
OVBULOEHTU Upe3 KNIOHOBATa MPeXa Ha TbproeckaTta 6aHka ,YHUKpeauT bynbank” AL

OueupeHTtu B 6poii Hap 5000 eepo: Npu NonydYaBaHe Ha AUBUASHT B 6pOK, uMaTo cyMa Haaxebpna 5000
eBpO, 6aHKaTa U3UCKBaA €OHOAHEBHO NpeanssecTe. TakoBa He e HeO6X0AMMO NPW MNPEBOZ MO CMeTKa.

- MpomsaHa Ha HanMeHOBaHMeTO Ha ¢mpmata Ha ,Cupma pyn” A (npeanwHo ,,Cupma [pyn
Xongnur” AL)

BbB Bpb3Ka C pelleHre Ha peaoBHOTO 06O CbbpaHMe Ha akLMoHepuTe, NpoBeaeHo Ha 18 oHu 2026 T.
(Touka 7 oT AHeBHWa pend), v BnucsaHe Ne 20260706115808 B Tvprosckua peructsp oT 6 tonn 2026 1,
HaMMEHOBAaHWEeTO Ha ApyXecTBoTO 6 npoMeHeHo oT ,Cupma pyn Xonguur” AL Ha ,Cupma Tpyn” AL,
M3NUCBaHO Ha NaTuHuLa kato ,Sirma Group” JSC.
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MNMpoMaHaTa Bfie3e B Cua OT AaTaTa Ha BnmnceaHeTo — 6 tonn 2026 1. OT Tasu faTa APYKeCTBOTO CleABa Aa
Ce U3NUCBa eANHCTBEHO C HOBOTO CU HauMeHoBaHWe ,Cupma pyn” ALL BbB BCUUYKU AOKYMEHTH, AOTOBOPU
M KopecCcnoHaeHUNA.

MpoMaHaTa 3acara eAMHCTBEHO MMETO Ha APY>KECTBOTO. [ py>KeCcTBOTO 3ana3Ba CBOSTa MPaBOCY6EeKTHOCT,
KaKTO U BCUYKKM CBOMU NpaBa U 3agbmxeHus. ISIN (BG1100032140) octaBa HenpoOMeHeH; 60pCOBUAT KOZ
(SIRM) cbLLO OCTaBa HeNMPOMEHEeH. 3a akLIMOHepUTE He Bb3HMKBa HEOOXOAMMOCT OT NpeanpUeMaHe Ha
aemncreus,

C NOCOYEHOTO pelleHMe U BMUCBaHEe APYXECTBOTO MPOMEHU U NMpeaMeTa CU Ha AEMHOCT U OTMEHM
creumanHaTa Cu XONAMHIoBa ues no un. 277 oT TbproBCKUSA 3aKOH; CbOTBETHO OPYXECTBOTO BeuUe He €
XONAUHIOBO APY>XEeCTBO.

- Cupma Ipyn npuknioum npuaobusarHeto Ha 51% ot kanurtana Ha Jucari Global Pty Ltd

Ha 18.09.2026 r. Cupma Npyn AL (BSE, FSE: SIRM; ,Cupma” vnn ,I'pynata”) npukioum npuaobusaHeTo Ha
51% oT kanwuTana Ha Jucari Global Pty Ltd (ABN 50 628 172 896) - aBCTparMUCKO LPYXECTBO,
Cneunanm3npaHo B TEXHONTOTMYHNM peLlleHNa N YCNYT 3a CeKTOPa Ha BepurnTe 3a 4OCTaBKU U IOTUCTUKATA,
cbC cefanuwe B MbpT, 3anagHa ABcTpanua. Bcuukn otnaraTenHu ycrnoBua Mo AOroBopa 3a MOKYMKo-
npopaxba Ha ASMOBE M MO aKUMOHEPHOTO CropasyMeHue, noanucanu Ha 13 asrycT 2026 r. v onoBecTeHn
oT Jpy>XecTBOTO Ha CblyaTa faTa, ca u3nbviHeHW. CupMa nputexasa 51% oT kanuTana Ha Jucari Global v
YMPa>KHABa KOHTPOJ BbPXY APYXKECTBOTO.

OcTaHanute 49% ot kanutana Ha Jucari Global npogbrkasaT fa ce ObpXaT OT yypeouTens Ha
LpYXecTBOTO. AKLMOHEPHOTO CMopasyMeHne MpeaBvKaa OMuMKM MyT U KON Bbpxy ocTaHanuTe 49% B
CPELHOCPOYEH MMaH.

MpuknoyeHoTo NpUAocBUBaHe ykpenea riobanHus 6usHec Ha CrpMa B 06nacTTa Ha BEpUrnTe 3a 4OCTaBKU
W NOrMCTUKATa W Cb3flaBa No-CusiHa rnobanHa nnatdopma 3a TpaHcHOpPMaLlMs Ha BEPUTMTE 3a OCTaBKU U
noructukata. To obeamHaBa 3aabnboueHUss OnepaTMBEH OMUT U ekcnepTwmzata Ha Jucari Global B
CargoWise ¢ Bb3MOXHOCTUTE Ha CUpMa B KOPNORATUBHUTE TEXHOMOTUU, COPTYEPHOTO UHXXEHEPCTBO,
WMHTerpaumaTa Ha JaHHU U U3KYCTBEHUSA UHTENEKT, BKouMTeHOo Sirma.Al Enterprise.

3aegHo CupmMa m Jucari Global npegoctaesat MIHTenureHTHOCT 3a [nobanHaTa Tbproeus, KaTo noMaraT Ha
opraHmsaunmnTe fa npeBbpHaT 3HAHWMETO, CbAbPXaLLO Ce B TeXHUTe XOpa, npouechH, CUCTeMN N aHHK, B NO-
ACHO pa3bupaHe, No-Ao06pa MPOrHO3UPYEMOCT U MPakTUYeCcKn AeUCTBUs. Pe3ynTaTbT e no-cBbp3aHu
onepaumm, No-06pe MHGOPMUPaHU PELLEeHUS 1 U3MePUMa CrnepaTUBHa CTOMHOCT.

CrenkaTa paswmpaBa 3HAUYUTENHO MEXAYHAPOLHOTO NpUChCTBME Ha CupMa ypes AerHOoCTTa Ha Jucari
Global B Aectpanua, Curranyp, dnonusa, Kutam u tOxHa Adpuka, KaTo yKpenea nosuvunmnTe Ha pynaTa B
A3MaTCKO-TUXOOKEaHCKMSA PEeruoH M AonbfiBa CbLECTBYBAWOTO MNPUCBHCTBME Ha [pynata B EBpona,
CesepHa AMepuKa, JTaTHCka AMepuKa 1 Bnskus n3Tok.

Jucari Global e CargoWise Platinum Service Partner n Business Partner cbc 3agbn6oueHa ekcneptmsa B
rNoGanHUTE BEPUTU 38 LOCTABKU U OBCNYXKBA KMUEHTU HA MEXAYHAPOAHUTE Ma3apy Upe3 TeXHONOTUUHY,
KOHCYJSITAHTCKW, BHEAPUTENCKW, UHTErPaLMOHHKM U TpaHCPOPMaLMOHHM yCnyru. JpyecTBoTo pa3paboTsa
M coBCTBEHM NPOAYKTU 1 SaaS peleHus, reHepupawm Hag 50% ot npuxogute My. lNpes duHaHcoBaTa
roovHa, npuknodmnna Ha 30.06.2026 r, Jucari Global peanusupa npuxogu Hag 6,7 MIH. aBCTPaNUMCKK
nonapa v EBITDA B pa3Mep Ha OKONO 2 MIH. aBCTPaNUNCKM fonapa. KbM MOMEHTa APYKECTBOTO aHraxmpa
okono 50 gywn.

MpuaobuBaHeTo € PUHAHCUPAHO CbC COBCTBEHU CPeACTBa Ha [ py>XXeCTBOTO U C HaNUUHU KPEeOUTHU NTIUHUM.

Jucari Global we 6bae BKNIOUYEHO Ha Mb/IHA KOHCONUAALUMA BbB PUHAHCOBUTE OTUETU Ha CUpPMa CUUTaHO OT
centemepun 2026 . T KaTo LWe 6bAe KOHCONUAMPAHa CaMo 4YacT oT dUHaAHCOBaTa FOAMHA, HE Ce OYaKBa
NPUAOBMBAHETO fa OKaXe CbLLEeCTBEHO BIMSHUE BbpXy PUHaHCOBUTE pe3ynTtatu Ha CupmMma [pyn3a 2026,
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6/ Pesyntatn no cerMeHTH

PBHKOBOACTBOTO ONpenens onepaTUBHNUTE CErMeHTU Ha 6azaTa Ha OCHOBHUTE NMPOAYKTU U YCITYTU, KOUTO
npepnara JpyxecTsoTo.

OnepaTnBHUTE CErMEHTW B KOMMaHWaTa ca cnegHuTte: CucTeMHa uHTerpauns, Xotennepctso, UT yenyrn,
PrHaHcoBa MHAycTpus n CTpaTernyecko passutue.

O6obLeHaTa PUHaAHCOBa MHPOPMALLMA 3a TAX 3@ OTUETHUA MEPUOS, € KaKTO CreaBa:

CucremHa Xotenuepcrteo PuHaHcoBa UTycnyrm Crpaternuecko  O6uwo
UHTerpauus MHAyCTPUA pasBuTHe

30.09.2026 XWUn. eBpo XuUn. eBpo XWN. eBpO  XWN. eBpo XUn. eBpo XUn. eBpo
Mpuxogu Ha cerMeHTa 19119 3539 6163 6502 3603* 38926
Pasxogm 3a maTepmann un
€ce6eCTOMHOCT Ha NPo4aLeHU CTOKM (L7 441) (2) 0 (104) (163) (L7 7i)
Pa3xonu 3a BbHLWHM yCyrm (157) (1480) (1131) (820) (1237) (4 825)
Pa3xopnn 3a nepconan (1062) (2168) (4 218) (4469) (3092) (15 009)
AMOPTMSALMA Ha HepiHancoRn (25) (180) (297) (326) (344) (L172)
Apyrv pasxoam (13) @) (11) (22) (361) (414)
OnepaTuBHa neuan6a/(zary6a) Ha 491 (298) 505 761 (1594) (205)*
cerMeHTa

CuctemHa Xotenuepcteo ®uHaHcoea UT ycnyru CrpaTtermuecko  O6uwo

MHTerpauus MHAyCTpUA paseuTue

30.09.2025 XU, eBpo XWJ. eBpo XWN. €BPO  XWUJ. eBpO XWUn. eBpo XWUn. eBpo
Mpuxoan Ha cermMeHTa 14 429 3864 5357 5098 5668* 34416
Pa3xonn 3a maTepuann u
cebeCTOMHOCT Ha NPOoLaLEeHM CTOKM (11589) (2) (1) (1) (198) (11791)
Pa3xoau 3a BbHLHK yCayru (1373) (1334) (894) (954) (992) (5 547)
Pasxonm 3a nepcoHan (461) (2 407) (3872) (3 065) (4 106) (13911)
2;‘;2;”33””“ Ha HeduHaHCOoBM (19) (194) (254) (206) (364) (1037)
Hpyru pasxoom (2) (11) (11) (21) (541) (586)
OnepatueHa neuan6a/(3ary6a) Ha 985 (84) 395 851 (533) 1544*
cerMeHTa

* [lpu aHanusa Ha pe3ynTaTuTe MO OMepaTMBHW CErMEHTU CredBa Aa Ce B3eMaT MPeABUA HAKOU
0BCTOATENCTBA, KOUTO OKa3BaT BIIMAHWUE BbPXY CbMOCTABUMOCTTa Ha PEe3yNTaTUTe Mexay OTUYETHWUA W
cpaBHUTeNHWa nepuog. Npes cpasHUTenHUa nepuog, npuknoumnn Ha 30 centemepu 2025 ., npuxoguTe oT
OVBUAGHTM B pa3Mep Ha 5701 xun. eBpo ca 6UIM MpeAcTaBeHW KaTo onepaTtmBHU mpuxogu. Cnep
W3BBPLUEHOTO NpeobpasyBaHe Ha LPYXXECTBOTO U BNUCaHaTa NPOMaAHa B OCHOBHaTa AeMHOCT Ha ,CupMa
Mpyn” AL, npe3 otuetHua nepuop, npukmoumn Ha 30 centemepu 2026 r., npuxoauTe OT AUBUAESHTU B
pa3Mep Ha 523 xun. eBpo ca knacnduUMpaHu KaTo NpUxoan oT PUHaHCOBa AEMHOCT W HE Ca BK/IIOUYEHU B
onepaTuBHWA pesynTaT. [opadn TOBa AMPEKTHOTO CPaBHEHWE Ha OnepaTUBHUTE Pe3ysTaTM Mexay ABaTa
nepuvoga cneaBa fa Ce U3BbPLUBaA C OMNe Ha Ta3u MPOMaHa B MPEACTABAHETO.

Bbpxy dMHaHCOBKUA pe3ynTaT 3a TRPeTOTO TpuMeceuue Ha 2026 . BIMAHUE OKa3BaT M eQHOKPAaTHU Pa3xoam,
CBbP3aHM C NpoLLeca No IMCTBaHe Ha apyxecTBoTo Ha PpaHkdypTckaTa poHACOBa Bopca, B pasMep Ha 260
xun. eBpo. OCBEH ToBa Npes nepmnoaa ca oTyeTeHu npubnmnsmntenHo 200 xus. eBpo NO-BUCOKU Pasxoam 3a
NPO&aX6W1 N MapKETUHI CMPAMO CbLUuna nepuop Ha 2025 1., KOUTO Ca YacT OT U3MbIIHEHNETO Ha CTpaTerusTa
Ha OPY>KeCTBOTO 3a pasluMpsBaHe Ha NasapHOTO My MPUCHCTBME U yKPEnNBaHe Ha TbproBckaTta My eMHOCT.

PbkoBOACTBOTO OYaKBa npeanpueTuTe CTpaTermvyeCkn MHBECTULMK Ja NoAKpendaT 6'b}:l,eLLI,OTO pa3sBUTHUE Ha
OPYXEeCTBOTO U Oa OKaXaT NONOXUTESIHO BJIMAHUME BbBPXY npuxogute u q)VIHaHCOBVITe pe3yntatm B
cneapalinte OTYETHUM nepunogu, KaTto OeNCTBUTENHUNAT ecbeKT e 3aBUCM OT MNasapHUTe ycnoBud U
YCNewHOTO M3NbJIHEeHWE Ha BusHec CTpaTervaTa.
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CermeHT "CucteMHa MHTerpauma”™ npeanara Ha CBOUTE KITMEHTU CUCTEMHa UHTerpaLus, 06naduHm ycnyrm
W YCNYTU CBBbP3aHU C Knbep-curypHocTTa. LleneBusaTt nasap € OCHOBHO 6bNrapcku GUHAHCOBU MHCTUTYLLIUK,
3aCTpaxoBaTeNHn  APYyXKeCTBa, OpraHusaumu CBbP3aHM CbC 3APABEOMAa3BaHETO, MYNTUHALMOHAIHU
LPY>XeCTBa ¢ onepauum B bbnarapmsa u obpKaBHU U O6LLUMHCKW aAMUHUCTRAL UM,

B rno6anHaTa knacudukauma, npegnaraHa ot Gartner, ,CucteMHaTa UHTerpauma” e yact ot cermenTa ,UT
Ycnyrn®, KOMTO ce 3ana3Ba KaTo Har-ronamaTta kateropua ycnyrm B KT nHaycTpuaTa B ceeTa. B nporHosaTa
cu oT Gartner ouyakBa cBeTOBHMW pa3xoam 3a VT oT 6,37 TpununoHa waTtckun gonapa npes 2026r.
(+14,2%), xkaTo VT ycnyrute ca okono 1,57 Tpunnona watckm gonapa (+5,3%), nnn 1,86 tpunuonHa (+8,3%)
3ae[HO C UHbpaCcTpyKTypaTa KaTo ycnyra. PacTexxbT e BoaeH OT MHGPacTPyKTypaTa 3a U3KYCTBEH MHTENEKT
- CUCTEMUTE 3a LLIeHTPOBE 3a [aHHUW Ce OYakBa Aa HapacHaT ¢ 62,5% - n ot codTyepa (+15,5%) - yckopasaLy,
Ce TEeXHOMOTMYEH LMKBJ, KOMTO OCTaBa OCHOBHOTO MOJIOXKUTESIHO O4YakBaHEe B MaKpO-MKOHOMMUYECKa
KOHIOHKTYPa Ha HeCUrypHOCT. Pa3xoamTe 3a yCTPOMCTBA - KaTeropuaTa, Han-6nuska fo npenpogaxtata Ha
Xaphyep B CErMeHTa - ce NporHo3upa aa HapacHat ¢ 9,8% no 868 mununapaa waTtcku gonapa.

MaKpOMKOHOMUUECKN KOHTEKCT KbM eceHTa Ha 2026 r. ocTaBa AOMUHUPaH OT €HePrUMHNS U TPaHCMOPTEH
WOK, CBbp3aH C BOMHaTa B Bnuskua nstok. BazosBuTe cueHapuu Ha WMHCTUTYLMMTE npepnonarat, ue
CMyLLLeHUaTa okono OpPMy3KMa NPOTOK LWe npoab/xaT nnpes 2027 r, npu LieHa Ha Brent okono 96 waTckn

Jonapa 3a 6apen cpegHo 3a 2026 r. ( ) u 105 ponapa npe3 4eTBBLPTOTO TpuMeceume ( ).
MporHosuTte 3a pacTtexa npes 2026 r. BapupaTt oT 3,1% ( Yn2,9% ( ) 8o
2,5% ( , 6e3 akTyanunsauus OTTOraea) - NPU PUCKOBE, HAaKTOHEHUW KbM MOHWXKEHNE,
AOKaTo rnobanHaTa MHGNaLWs ce NporHosupa Ha 4,7%, a B eBpO30HaTa AOCTUMHa . 3a

,CUCTeMHa nHTerpaumna” ToBa 0O3HavaBa HapyLUeHa TOrMCcTUKa, MO-BUCOKM LEeHU Ha 060pyaBaHEeTO U PUCK
oT3abaBaHe UM OTNaraHe Ha NPoeKkTU. EPekTbT Bbpxy LeHUTe Ha 060pyaBaHeTO BeUe € BUAMM: CBbP3aHnTe
C W3KYCTBEHWA MHTENEKT B LEHTPOBETE 3a JaHHW MOCKbMNBaHUA Ha MaMeTUTE NOTUCHAXa TbPCEHETO Creq
CUSTHO M3NPEBapBaLLO NPEe3apexaaHe npes MbpPBOTO MOMAYrogme. CBETOBHUTE AOCTAaBKM Ha MEPCOHasHU
koMmoTpu cnagHaxa ¢ 20,1% Ha roguiwHa 6a3a npes TpeToTo TpuMeceune ((DC), a ueHUTe ce OvakBa fa
OCTaHaT BUCOKM.

HezaBMCMMO OT OnucaHaTa TPyAHa KOHIOHKTYPa, NPOoaax6buTe B CerMeHTa HaaxXBbpnxa niaHMpaHoTo 3a
nbpBUTe AeBeT Mecela Ha 2026 1. [puxoamTe Ha cerMeHTa JoCcTUrHaxa 19,1 MMIMOHa eBpO, PCT OT OKONO
33% Ha rogmwiHa 6asa, M CerMeHTbT Ce 3anasBa KaTo BoZel 3a CupMa ¢ 61130 nonoeuHaTta (okono 49%) ot
MPUXOONTE Ha CaMOCTOATENIHA OCHOBA. TbM KaTO CEerMeHTbT € CUITHO OPUEHTUPaH KbM npenpofaxba Ha
xapayep v 060pyaBaHe, MapXbT My € CTPYKTYPHO HUCBK. OnepaTMBHaTa nevanba 3a AeBeTMeceumeTo 6e
421 xvnagm eBpo, NpU MapX OT OKOMO 2,2% - 3HAUMUTENHO MOoL HMBOTO OTMPEeAM roguHa. PasxoauTe 3a
MaTepuanu 1 cebecTOMHOCT Ha NMPOoJaAeHU CTOKW HapacHaxa 4O 0KoNo 91% OT NpUXOAUTE Ha CerMeHTa
(80% roamHa no-paHo), B CbOTBETCTBUE C NO-FONEeMUS A Ha CASNKNTE C MO-HUCHK MapX 3a 06opyaBaHe.

2026 rofmHa 3an0oYHa C HAKOMKO 3HAUYUMM CASNKM, KaTO MNapanenHo NPOAbIKM U U3MBIHEHWUETO Ha MPOSKTA
3anouHatu npes 2025 r. ETo No-3HauUMMKUTE CAEMKM C NNaLlaHug OT HauanoTo Ha roAnHaTa:

- NPOeKT 3a npojaxba U UHTErpupaHe Ha MPexXoBO 06OpyABaHe 3a efHa OT roNeMUTe TEeNeKOoM
KoMnaHuu B Bvarapusg;

- NPOoAbMKaBa MPOSKT 3a MHTErpupaHe Ha 060pyaBaHE 38 KUGEPCUIYPHOCT B LIGHTPOBETE 3a AaHHM B 4
ObPXXaBW Ha rondma q)VIHTeX KOMMaHW4,

- [OCTaBKa Ha HaCTOMHM KOMMIOTPM 3a ronaMa 6brapcka 6aHka;
- [OCTaBKa Ha 060pydBaHe U CUCTEMHA MHTerpaLua 3a ronaMa 6aHka B PyMbHUS;
- [OCTaBKa Ha 060py4BaHE U YCIyru MO MHTErPaLMa 3a oMM TEXHOOMMYEH KITUEHT.

Bvnrapckuat nasap ocTaBa AOMUHMpPaLL 3a cerMeHT ,CUCTeMHa MHTerpauma”.

LlenuTe, 3anoxeru npen cermeHTa ,CuUCTeMHa UHTerpauma” 3a mbpBuTe AeBeT Mecela, 6axa
NPEU3NbAHEHW NO OTHOLLEHWE Ha MPUXOAUTE, MaKap Ye MapXbT Ha Nevanba ocTaHa Nog HaTUCK.

Ma3apHWTE Npeau3BMKaTeNCTBa Npen CerMeHTa ce 3anassaT Ao Kpas Ha 2026 1., a 6a30BUTe CLeHapuu Ha
WMHCTUTYLMUTE NpeanosaraT, e CMyLLeHuaTa Wwe npodbmxat n npes 2027 r.: BonHaTa B Brinzkuna nstok
npeanonara HapyleHa NorMcTuKa, CBUTO TbPCEHE M PBCT Ha LLeHUTE Ha 060pyABaHeTO, KbM KOUTO Ce
}J,O6aB¢IT MNOCKbMBaHMATa Ha NaMeTUTE.

HeszaBucnmo ot TOBa, EKMNBT Ha CerMeHTa € NoAroTBeH U yBepPEeH B U3NbJIHEHUNETO Ha rognLLHnNAG niaH 3a
cermeHTa npes 2026,
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https://www.gartner.com/en/newsroom/press-releases/2026-07-27-gartner-forecasts-worldwide-it-spending-to-grow-14-point-2-percent-in-2026-totaling-6-point-37-trillion
https://www.imf.org/en/publications/weo/issues/2026/10/13/world-economic-outlook-october-2026
https://www.oecd.org/en/about/news/press-releases/2026/09/global-growth-holds-up-despite-successive-shocks-but-risks-persist.html
https://www.imf.org/en/publications/weo/issues/2026/10/13/world-economic-outlook-october-2026
https://www.oecd.org/en/about/news/press-releases/2026/09/global-growth-holds-up-despite-successive-shocks-but-risks-persist.html
https://www.worldbank.org/en/publication/global-economic-prospects
https://ec.europa.eu/eurostat/web/products-euro-indicators/w/2-16102026-ap
https://www.idc.com/resource-center/press-releases/idc-pc-tracker-3q26/

PUHAHCOBW PE3YNTaTU Ha CerMeHTa:

CucremHa

MHTerpauus

30.09.2026 30.09.2025

Xun. eBpoO Xun. eBpo

Mpuxoam Ha cerMeHTa 19119 14 429
Efj:ﬁm 3a MaTepuanun U ce6eCTOMHOCT Ha MPOLafeHH (17 441) (11 589)
Pa3xoam 3a BbHLWHW yCryru 157) (1373)
Pa3xoau 3a nepcoHan (1062) (461)
AMOpTU3aLMa Ha HePUHAHCOBU aKTUBM (25) (19)
Opyrv pasxoau (13) (2)
OnepatueHa neyan6a Ha cerMmeHTa 421 985

CermeHT “XoTenuepctBo” npeanara T pelleHns, KOHCYNTaLMK, CUCTEMHA UHTErpaL s 1 aHanms Ha
AaHHUTE Ha CBOUTE KIIMEHTU OT XOTenmepckaTa uHayctpus. LleneeuTe KNMeHTU Ha cermeHTa ca
XOTENMEPCKM rpynu, Typ-onepaTopu, TYPUCTUUECKN areHLMN U TEXHONOMMYHKW AOCTaBUMLIM 38
XOTenmepckaTta MHaYCTPUS.

CerMeHTbT OTYeTe 3aryba 3a MbpPBUTE AeBET Mecella Ha roAunHaTa, rMaBHO Nopaam NO-HUCKU MPUXOLM B
CpaBHEHME CbC CbLLMA NepUoa Ha npeaxoaHata roguHa. CnagbT OTpasasa HaManeHoTO TbPCEHE OT CTPaHa
Ha HAKOM CbLUECTBYBALLUM KITMEHTH, OKATO OCHOBHATA MKOHOMMKA Ha AOCTABKUTE U BPYTHUTE MapXKOBE
oCTaHaxa cTabunHu. MNo-cnabute PUHAHCOBU PE3YNTATU C& ABIIKAT MABHO Ha HEBB3MOXHOCTTa Ha 6a3aTa
Ha GUKCUPaHUTE Pa3xoam fa Ce KOPUrMpa CbC CbLLMA TEMM KaTO CMaja Ha NpuxoauTe.

Cnpsamo roguwHma nnad 3a 2026 1., NpeACcTaBaHeTO 3a MbPBUTE AeBeT Mecella 0Tpa3sdBa Bb34eNCTBUE Ha
nasapHuUTe HebnaronpuaTHW GakToPU, KATO HAKOMKO MPOEKTa Ca NOASIOXKEHW Ha HAaTUCK, TbI KaTo
KNMEHTUTE pearmpaT Ha yCKOPSABALLLOTO Ce MPUeMaHe Ha M3KYCTBEH MHTENEKT Ypes3 HaMansaBaHe Ha 6pos
Ha HaeTuUTe pa3paboTumuM. ToBa e TeHAEHLMA B LLeSIng OTpachl, KOSTO ce Habnioaasa W ynpasnsasa
aKTUBHO.

CerMeHTbT € B NpOLLEC Ha ONTUMU3MPAHE Ha HaCTOALLMA CU BUM3HEC MOLEN B OTFOBOP Ha MPOMEHsILLaTa ce
nasapHa cpepa. CTpaTermyeckaTa nocoka ce M3MecTBa OT 3aBUCUMOCT OT JIMHEMHWN aHTaXXKMMEHTH 3a
pa3paboTBaHe Ha codTyep KbM MO - AMBEPCUDULIMPEH M YCTOMUMB MOAEN, BKITKOUBALL abOHAMEHTHMU
yCNyru, ynpaenaBaHa NoAAPBXKKA W NPEANIOKEHUA C 4OBaBEHa CTOMHOCT, OCHOBAHM Ha U3KYCTBEH
WHTENEKT.

Mpe3 NbpBUTE AeBET Mecela Ha roaMHaTa CerMeHTbT MHBECTUPA CePUO3HO B MHULMATUBM 3a NPOSaxX6U 1
MapPKETUHT, HACOUSHM KbM YKPErNBaHe Ha Na3apHaTa My NO3ULMA U NoAKPena Ha 6bAeLLMa pacTex. Tesu
WHBECTULUK BKIIOUBAT Pa3LLIMPABaHE Ha TbProBCKOTO MOKPUTUE, yBENMUYABaHE Ha MPUCHCTBUETO B
WMHAYCTPUSITa U MONYNSPU3MPaHE Ha PeLIeHMUATa Ha KOMMNaHUATa, 6asmpaHin Ha U3KYCTBEH UHTENEKT, KbM
HOBU KJTUEHTCKM CErMeHTW. Tb KaTo Te3n AeMHOCTU Ca CTpaTermyeCckm no CBOATa CbLUHOCT, O4YakBa ce
OUHAHCOBUTE UM NOM3U fla C& MaTePUanu3npaT B NO-AbNbr NEPUOA, a HE BeaHara.

Mpe3 nepuopa 6elle NOCTUIHAT 3HAUNTENEH CTPaTerMYeCckn eTan ¢ nyckaHeTo Ha Vela Al areHTa,
pa3paboTeH Ha nnaTdopmaTa Sirma Al. Vela npencraensasa NbpBOTO NPOAYKTOBO NpeanoxeHue 3a Al B
CEerMeHTa, HaCOUYEHO ANPEKTHO KbM XOTENCKU FPYMK 1 ONepaTopu B cdepaTa Ha XOTENUEPCTBOTO, ¢ POKYC
BbPXYy aBTOMaTU3aumMaATa, NepCcoHanm3aumnaTa U onepaTMBHaTa onTuMmnzauma. CerMeHTbT NpeacTasm
csouTe ycnyrn n Vela Al areHTa Ha ITB Berlin, kbaeTo nogabpalue cneumaneH LWaHa,

CraptupaHeTto Ha ITB Berlin reHepupa cuUneH nasapeH MHTepecC 1 ce OUakea a OTBOPU HOB MOTOK OT
NPUXOON ,ONPEKTHO-KbM-XOTeNa", paswmpaBalki agpecupyeMums nasap Ha CerMeHTa OTebA,
TPaOMLMOHHATA KITMeHTCKa 6a3a Ha JOCTaBYMLIM Ha TEXHONMOM UM,
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BbB Bpb3Ka c nyckaHeTo Ha Vela, cerMeHTbT HazHaum AupeKkTop npodaxbu 3a pernoHa EMEA (Eepona,
Brnzkuna M3Ttok v Adpurka), KaTo Mo TO3U HaUMH 3aCUTU TbPTOBCKUA KanaumnTeT, HeoBXoamM 3a
npeBpbLLaHe Ha Bb3MOXKHOCTUTE B MOANMUCaHUW aHraxXMMeHTU. B xof ca nnaHoBe 3a pa3paboTBaHe Ha
gonbnHuTenHu Al areHTn Ha nnaTdopmaTa Sirma Al, KaTo NO-HaTaTbLUHO Ce Pa3LMPK NPOAYKTOBOTO
nopTdONNO, AOCTLMHO 3a XOTENCKWU rPynu 1 onepaTopu B cbepaTa Ha XOTENMepPCTBOTO.

Crepn 0ceM rofiMHU B CEKTOPa, CerMEHTBLT NMPOAbIKaBa Aa NoAAbPXKa MHOTO LO6PU OTHOLLEHUWA CbC CBOUTE
KITMEHTU M YCNELWHO Aa NPeacTaBs BU3MATa Ha Sirma 3a 6baeLleTo v PasBUTUETO Ha UHOYCTPUATA.

MepcnekTMBU M NPorHo3mn 3a 2026 1.

B nepcnekTrBa pbKOBOACTBOTO OYaKBa A0 Kpas Ha roAuHaTa fa ce Bb3Mos3Ba OT MOCTENEHHOTO
npepasnpeaeneHne Ha HaIMUYHUA KanaumTeT 3a AOCTaBKW, MPOAbIKaBaLLWg pacTeX Ha yCnyruTe,
CBBP3aHU C U3KYCTBEH MHTEMNEKT, C MO-BUCOKa CTOMHOCT M MPEBPBLLAHETO Ha CbLLECTBYBaLLMA KaHan 3a
NPOLAaX6W B aHraXKMMEHTW C HOBUM KITMEHTW. Bbnpekn ye HacToAWMAT Nasap NPOAbIIKaBa fa Ce pa3BuBa,
WMHBECTULMUTE, HaNpaBeHM NPe3 MbpBaTa NOSIOBMHA Ha FroAMHaTa, Ce OYakBa fa 3aCUAT KOHKYpPEeHTHaTa
NoO3ULMA Ha CerMeHTa U fa NOAKPensaT 6bAeLuns pacTexX Ha MPUXOAMTE.

e npogbmknM fa ONTUMU3MPAME CbLLECTBYBALLMUSA CU BU3HEC MOLES, YCKOPABAMKN MPEeX0aa OT YMCTO
NPOEKTHO Ba3npaHu NPUXOAM KbM MOBTaPSALLM Ce abOHaMeHTW, ynpaBsiBaHW yCNyrn 3a Nogapbxka n Al-
Ba3npaHn peLleHns, U3rpageHu Bbpxy niathopmaTta Sirma Al

Lo kpasi Ha 2026 1. e nfaHnpaHo y4acTue B CNefHUTE MHAYCTPUANIHU CbOUTUA:

« WTM, JToHpoH, BenukobputaHua

CermMeHTBLT LWe NPOoabIKM aKTUBHO Aa paboTu 3a BHeLpABaHe Ha M3KYCTBEH MHTENEKT B CBOUTE onepaunn,
3a 4a ONTUMM3NPa PaboTHUTE NPOLLECH, KAKTO W Aa U3rpaxaa W pa3paboTea pelleHuns, 6a3npaHu Ha

M3KYCTBEH UHTENEKT, 3a CBOUTE KIIMEHTW Ha nnatdopmaTa Sirma Al.

PUHAHCOBU PE3YNTATU Ha CErMeHTa:

XoTennepcreo

30.09.2026 30.09.2025

Xvn. eBpo XWnN. eBpO

Mpuxoan Ha cermMeHTa 3539 3864
Pa3xonu 3a MaTepuanu (2) (2
Pa3xoau 3a BbHLUHKM yCnyru (1480) (1334)
Pa3xoam 3a nepcoHan (2168) (2407)
AMopTH3aLmMa Ha HePUHAHCOBU aKTUBM (180) (194)
Opyru pasxoam (7) (11)
OnepaTueHa (3ary6a) Ha cerMeHTa (298) (84)

CermeHT “UT ycnyru” e HacoOUYeH KbM KPOC-UHAYCTPUANHU KOpnopaTuBHU peweHunsa - UT ycnyru
(xopw3oHTanHa cneuuanusaums Ha WT ycnyrv B pasivuyHM MKOHOMUYECKU CEeKTOPWU) U COPTyepHU
NPOAYKTH.

MT Yenyrute” ce 3anaseaT kaTo Han-ronamata kateropuda B KT uHaycTpuaTa B ceeTa. B nporHosaTa cun oT
Gartner ouakBa CBeTOBHU pa3zxoau 3a UT o1 6,37 TpunuoHa waTtcku fonapa npes3 2026 r., pbeT
oT 14,2% Ha roguwHa 6a3a, BoaeH OT MHOPACTPYKTypaTa 3a W3KYCTBEeH WHTENEeKT W paspaboTkaTa Ha
codTyep - caMO CUCTEMUTE 3a LEHTPOBE 3a JaHHKM Ce 0YaKBa fa HapacHaT ¢ 62,5%, a codtyepsT - ¢ 15,5%.
NT ycnyruTe ocTaBaT Han-ronaMarta Kateropumsa ¢ okono 1,57 TpunmMoHa WwaTCckn gonapa, Ho ¢ No-yMepeH
pbeT oT 5,3% (8,3% 3aegHO ¢ MHQPaCTPYKTypaTa KaTo ycnyra).
OLLeHSABa PasxoamMTe 3a U3KYCTBEH UHTENEKT Ha 2,67 TpunuoHa watcku gonapa npes 2026 r. (+49,5%), Ho
CbLUEBPEMEHHO 0T6enqssa, ve npeanpuatmdaTa non3esaTt 4OCTaBYULNTE Ha YCNyrm no-MaJjiko 3a WKMPOKa
TpaHchopMaLms M MoBeye 3a Mo-MaslkiM MPOeKTH, 6asnpaHKW Ha BrpadeHu B codTyepa mM yHKLMU C
M3KYCTBEH MHTEJIeKT. Tosm yCKopgdBall, Cce, ABMXEH OT U3KYCTBEHUA MHTENEKT TEXHOJIOrMYeH UMKbn €
OCHOBHOTO MOJIOKUTENHO Pa3BUTUE, KOSTO NoaKpensa rnobanHaTa akTUBHOCT B YC/IOBUATA Ha €HEPrMMHNS
LUOK, HO 0bnaroaeTencTBa MHGPacTpyKTypaTa U copTyepa noBeue, OTKONKOTO YCyruTe.
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https://www.gartner.com/en/newsroom/press-releases/2026-07-27-gartner-forecasts-worldwide-it-spending-to-grow-14-point-2-percent-in-2026-totaling-6-point-37-trillion
https://gartner.com/en/newsroom/press-releases/2026-09-16-gartner-forecasts-worldwide-ai-spending-to-grow-49-point-5-percent-in-2026

TO31 MaKPOUMKOHOMUUECKU KOHTEKCT KbM eceHTa Ha 2026 1. e AOMUHUpPaH OT €HEePrumHUA U TPaHCMOPTEH
LWIOK, CBbP3aH C BOMHaTa B bnunskuna nstok. Kpatkoto aeeckanupare mexay CALL v MpaH B cpenata Ha 1oHU
Cce pasnafHa B HayanoTO Ha oK, a 6a30BUTE CLEHapuUU Ha WMHCTUTYyUMUTE Beye npednofarat, Je
CMyLLLleHUaTa okono OpPMy3KMa NPOTOK e npoab/xaT nnpes 2027 r., npu LieHa Ha Brent okono 96 waTckn
ponapa 3a bapen cpegHo 3a 2026 r. ( ) u 105 ponapa npe3 4eTBBPTOTO TpuMeceume ( ).
MporHosuTte 3a pacTtexa npes 2026 r. BapupaTt oT 3,1% ( Yn2,9% ( ) 8o
2,5% ( , 6e3 akTyanusaums OTTOraBa), MPW PUCKOBE, BCE OLLE HAKMOHEHW KbM
NOHWXKEHUE; pacTex oT eaBa 1,1% 3a eBpo30HaTa, AokaTo EBpona dopmupa okono 80% ot
npuxogute Ha Cupma npes 2025 r. MpoabmKMTenHo cMylleHme 61 03HavyaBasio BOLWEH MKOHOMUYECKU
KNMMaT, NO-BUCOKM Pasxodu 3a CYPOBMHU U 3abaBsiHe Ha MPOEKTUTE. ToBa ouepTaBa KOHIOHKTypaTa Ha
cermeHTa T Ycnyrn”. B oonbaHEHWE KbM Ta3u HECUTYPHOCT, CEerMEHTBT OCTaBa U3MOXKEH Ha BaslyTeH PUCK
BbPXY AEHOMUHUPaHUTE CK B AoNapu Npuxoan (okono 12% oT npopaxbute npes geseTMeceumeTo 6sxa B
CALL) v Ha LeHOB HaTUCK OT ABWXKEHaTa OT eHepruata uHdnauma. B benrapua - uned Ha eBpo3oHaTa oT 1
aHyapun 2026 r. - roguvwHata uHdnauma no XUML, pocturHa (6bp3a OLEHKa;
eBpo30oHa - 3,8%) cnen nuk ot 6,3% npes Mawn, a 3a 5,0% cpegHo
3a 2026 r. npepgnonara HOBO YCKOPEHMe Mpe3 YeTBbPTOTO TpMMeceune. [104acoBOTO Bb3HarpaXkaeHme B
Bvnrapua HapacHa ¢ 9,9% Ha roguviiHa 6asa npes BTOPOTO TPUMECceUMe - Har-CUNHOTO noBuwenue B EC
( ), KOeTO nopdbpiKa BUCOK HAaTWUCK BbPXY 3anfaTMTe; HapacCTBalLMTe pa3xOhW 3a mepcoHan u
CYPOBUWHU OCTaBaT OCHOBHUAT PUCK 33 MapXXOBETE Ha CerMeHTa.

Bbnpeku 3aTpyaHeHaTa KOHIOHKTYPa, CErMEeHTbT HaAXBbPN NMIIaHUPaHUTe Npoaax6u 1 3anasm nosuumaTa
cu KaTo BTOPMU No ronemMunHda B Cupma Mpyn. MNpuxoamTte Ha CerMeHTa npes nbpeuUTe AeBeT Meceua Ha 2026
r. jocturHaxa 6,5 MUIMOHa eBpo, pacTex OT OKono 28% Ha roguvwHa 6a3a, popMmupankm okono 17% ot
NPUXOAMTE Ha CaMOCTOsATENHa OCHOBA. HapacTBaHeTO Ha NPUXOAMTE € CbMbTCTBAHO C MapX Ha nevanba oT
6nn30 12%, a CerMeHTbT OTHOBO MOCTUIHa HaM-BUCOKaTa ornepaTuBHa Nevanba cpes BCUUKN CerMeHTn —761
XUNAQM €BpO- M OCTaBa BOAELL HOCUTEN Ha nedanba 3a CupMa [pyn, SOpU W MPU MONOXKEHUe, ue
LPYXXEeCTBOTO KaTO LANo OTYeTe onepaTuBHa 3aryba, Ab/Kalla ce Ha UHBECTULMUTE B CTPATErMYeCcKoTO
pasBuTme.

Mpe3 nbpeuUTe AeBeT Mecela Ha 2026 1. 6axa CKITYEHW OTOBOPU C HOBU KITMEHTH, 1 MPOABbIIKK paboTaTa
Nno LOrOBOPMU CKJIKOYEHW B MMHanoTo. B HauanoTo Ha rogmHaTa 6sxa npenoanucaHu gorosopu 3a UT
0BCNy)KBaHe C BCUUKU CTapU KIIMEHTK, KaTO U CbOTBETHO paboTaTta No TEXHUTE MPOEKTU MPOLbIKaBa.

Mo-3HauUMMMUTE OT MPOEKTUTE, MO KOUTO Ce PaboTn U e NoSyUeHO NnaLlaHe Npes nepuoaa ca:
WT Ycnyrn B EBpona:

e [logapbXKKa M yCbBbPLUEHCTBAHE Ha NAaTEXHa CUCTEMA 3a FOMIIM aHINIMMCKKM OnepaTop

e VI3BbHrapaHUMOHHA NOAAPBKKA U YCHbBBPLUEHCTBAHE Ha rONFMa CUCTEMA 38 CAMONETHM
pesepBaLmm

e Hosporosop ¢ronama dupMa 3a KNMMaTUYHU CUCTEMM OT JTUXTEHLLaMH

e PaswwupeHa codTyepHa pa3paboTka 3a kKNMeHTU B LLeekuapua, Hopeeruna u ®uHnaHams,
KaKTO M 3a MaHeBPOMeNCKa opraHmnsauns 3a cBo6oaHa Tbproeus CbC cepanuie B benrns

UT Yecnyrn B CerMeHT Tbproeumda Ha ApebHO (pUTenn):

e [logapbXKa W yCbBbPLIEHCTBaHE Ha nnaTtdopMa 3a NOSNHOCT B HAKOMKO FOMEMW MOMa Ha
Bankanute

e [logapbXKa U YCbBBbPLUEHCTBAHE Ha UHTEIUreHTEeH 60T 3a FONsM €-KOMEepC KIIMEHT

T Yenyru 3a ny6anuHng CekTop

e  VI3BbHrapaHUMOHHO OBCNYXBaHEe Ha BHeapeHaTa MHPOPMaLMOHHa CUCTeMa Ha HauMoHaneH
CBBET MO LEeHU U penMbypcupaHe Ha nekapcteeHuTe npoaykty (HCLPJIM)

e MopepHuzauma Ha wHbOPMaUMOHHa cucTema Ha bBvnrapckoto [lateHTHO BepomcTeoO,
M3BbHrapaHLMOHHa NOAAPBKKA U OCUTYPSABAHE Ha HEeMPEKbCBAEMOCT Ha PaboTHKUA NpoLec U
KUBEpPCUrypHOCT

e [IpofbmxaBa U3MbJIHEHWETO Ha AOrOBOPa 3a MOAEPHM3aL M Ha MHPOPMaLIMOHHaTa CUCTEMa 3a
CbXxpaHeHue 1 06paboTka Ha flaHHU C AreHLmMsa no 3aeTocTTa B bvnrapus

e Hauano Ha npoekT ,HaarpaxaaHe Ha nopTana 3a eNeKTPOHHM yCryru Ha [pokypaTypaTa Ha
Peny6nuka bvnrapus”

e 3anouBaHe Ha HOBWM aHraXXMMeHTN ¢ MUHUCTEPCTBO Ha KynTypaTa u CTonnyHa obLwmHa

UT Yenyrne CALLL:
e obBCnyXBaMe CTapu KnmeHTU Ha CupMa
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https://www.imf.org/en/publications/weo/issues/2026/10/13/world-economic-outlook-october-2026
https://www.oecd.org/en/about/news/press-releases/2026/09/global-growth-holds-up-despite-successive-shocks-but-risks-persist.html
https://www.imf.org/en/publications/weo/issues/2026/10/13/world-economic-outlook-october-2026
https://www.oecd.org/en/about/news/press-releases/2026/09/global-growth-holds-up-despite-successive-shocks-but-risks-persist.html
https://www.worldbank.org/en/publication/global-economic-prospects
https://www.imf.org/en/publications/weo/issues/2026/10/13/world-economic-outlook-october-2026
https://ec.europa.eu/eurostat/web/products-euro-indicators/w/2-16102026-ap
https://www.bnb.bg/AboutUs/PressOffice/POPressReleases/POPRDate/PR_20260626_EN
https://ec.europa.eu/eurostat/web/products-euro-indicators/w/3-16092026-bp

eorpadcku npofaxbuTte Npes nbpeuTe AeseT Mecela Ha 2026 1. ocTaHaxa HacoueHu kbM EBpona n CALL,
CbC CUNHa BbTpelwHa 6a3a B bvarapusa n npoabv/kasawm npofaxbu Ha bankannTe. brnrapua ¢popmupa
okono 51% oT npuxoanTe Ha cermenTa, CALL - okono 12%, cnepsanu o1 benrug, WWeenuapws, JTnxTeHwanH
n Hopserwma.

PuUHaHCOBUTE pe3yTaTh OT AEMHOCTTa Ha CerMeHTa Npes nbpeuTe AeseT Mecela Ha 2026 1. HagxBbp/vxa
NNaHWPaHOTO MO OTHOLIEHME Ha MPUXOAMTE, AOKaTO MapXbT Ha nedyanba npes TPeToTo TpUMeceuue
JOCTUrHa okono 12% - HO ocCTaBa 3HauYMTENHO MOA HWBOTO oTnpean roauHa. CoblueBpeMeHHO,
HECUIypPHOCTTa Ha Na3apuTe, MOTEHLMaNHOTO 3a6aBaHe Ha MKOHOMUMUECKUWS PacTeX M PbCTHT Ha 3aniatuTe
HW NPaBsAT Bb34bPXKaHM B OYakBaHUsATa 3a Pa3BUTME Ha CEerMeHTa Npes ocTaHanaTa yacT Ha 2026 T

DUHAHCOBK Pe3yNITaTh Ha CerMeHTa:

UT ycnyru

30.09.2026 30.09.2025

XuUn. eEpo XUn. eEpo

Mpuxoan Ha cerMeHTa 6 502 5098
Pa3sxoam 3a maTtepuanu (104) ©
Pa3xoau 3a BbHLUHK yCnyrn (820) (954)
Pa3xoau 3a nepcoHan (4 469) (3065)
AMOpTU3aLMA Ha HEPUHAHCOBU aKTUBM (326) (206)
Apyrv pasxoam (22) (21)
OnepatueHa neyan6a Ha cerMmeHTa 761 851

CermeHT , PuHaHCOBa MHAYCTPUA” Npegnara nogkpena GUHaAHCOBUTE MHCTUTYLMU MO TEXHWUS MbT KbM
OUrUTanmM3auma U BHEAPSABaHE Ha M3KYCTBEH WHTENEeKT B TexHuTe onepauun. LleneeBnTte knmneHTn Ha
CerMeHTa Ca Maliku U CpefHu 6aHku 1 GuUHTex apyxecTtea. [JenHocTTa Ha cerMeHTa , PrHaHcoBa nHaycTpus”
e paspeneHa Ha 5 nogcermerTa - OuHaHcoBuM yenyru, PuHaHcoBa KoHcynTaumsa, Opakbn, TemeHoc 1 T
Pelwwerwus.

MaKpOUKOHOMWYECKM U PerynaTopHmn GakTopu Npes nepuoaa:

e [lbpBa rogmHa B €BpO30OHaTa.
MpucbenmHaBaHeTo Ha bbirapusa KbM eBpPO30OHaTa Cb3fafe TbPCEHEe Ha aganTaluu, HO U eOHOKPaTHO
npepasnpeneneHne Ha kneHTckute UT BoKeTU KbM 3agb/DKUTENIHWM MPOEeKTU 3a CMeTKa Ha
AUCKPELUOHHUTE MHULMATUBK C NO-BUCOK MapX.

e EHepruiHa v obwa nHdnaums.
MHPNaUMOHHUAT HAaTUCK Ce MPeHacd BbpXy CTAaBKUTE Ha MOAM3MBIHUTENUTE € MO-KpaTbK nar,
OTKOJIKOTO CerMeHTa MOXe [ia UHAEKCUPa LLeHUTe NOo AeMUCTBaLLM LOTOBOPU — aCUMETPUS, KOATO MPSKO
CBMBa Mapxa.

e PerynaTopHO HaTOBapBaHe KaTO ABYCTpaHeH GaKkTop.
DORA, AMLA, PSD3 un EUDI Wallet reHepupaT yCTOMUMBO TbpCEHE, HO yBenuuyaeaT obxBaTa W
CNOXHOCTTa Ha BHEAPABaHUATA, a C TOBa U PUCKa OT npepasxol. Jluncata Ha yCTOMUMBa BIOIKETHA
paMKa NpoLb/KaBa fia OTiara npoeKTu ¢ Ny6IMUHO GUHaHCUpaHe, a UHAHCOBUTE MHCTUTYLMM OCTaBaT
KOHCepBaTMBHU NPU MHBECTULMNOHHUTE peLleHUA BbNPeKM BUCOKaTa CU TIMKBUAOHOCT.

Mpen cerMeHTa Npe3 nepuona NPoAb/KaBaT Aa CeasaT CePUO3HU NPeaU3BUKaTENCTBRa:
e HepocTur Ha BUCOKOKBaNUPULMPaHU KaJpW B TECHUTE TEXHOMOMUUYHU U LOMEMH Crielanmn3anmm.

e YcTOMuMB PBCT Ha Bb3HarpaXXaeHudaTa, n3npeBapBall, Bb3MOXHOCTUTE 3a MHOEKCHPaHe Ha LUeHUTEe No
LEeNCTBaLLM [OTOBOPM.

e [MonmTUYecKa HeCcTabuNHOCT W 3abaBaHe Ha OKMKETHUTE MPOLEeCU MPpW NPOEKTH, 3aBUCUMKW OT
MaKpopaMKaTa; Npeanasnneo MHBECTULMOHHO NOBEeASHNE Ha QUHAHCOBUTE MHCTUTYLIWN.

e CUNHO, HO BOMATUMHO MpeafiaraHe Ha pecypc OT YKpalHa, OKa3Ballo HaTUCK BbPXY PEervoHanHuTe
LLeHOBM HMBA.
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HapacTBallaTa KOHKypeHLUMa npu Al pelleHnsaTa ce CbNpoBOXAa OT 3aBULLEHU KITUEHTCKM OUaKBaHUs 3a
CbKpAaLLEeHWA Ha pa3xoduTe 3a TPYL M 3a NO-KPaTKM BPeMeHa 3a AOCTaBKa. TOBa Cb3aaBa LEHOBKU HAaTUCK
BbPXY TRPAAULMUOHHUTE YCNYTK, HO OTBaps NPOCTPaHCTBO 3a AndepeHLumaLma ypes AOMENH ekcrnepTmsa —
0611acCT, B KOATO CerMeHTa MMa yCTOMYMBO NPeAUMCTBO 61arofapeHmne Ha AbArorofuLWLHOTO CU MPUCHCTBUE
B 6aHKOBUA W TPaH3aKLMOHHUA GU3HEC.

KnueHTuTe paboTaT B yCNOBUSA Ha UHGMALMOHEH HAaTUCK, FeOMONIMTUUECKA HECUTYPHOCT UM AMHAMMUUHA
perynatopHa pamMka. CbLLEeBPEMEHHO BUCOKUTE NeYvanbu U BUCOKATa IMKBUAHOCT BbB GUHAHCOBUSA CEKTOPR
cb3faBaT GnaronpuAaTHWM MNPEAnOCTaBKM 3a UMHBECTUUMW B MopepHusauma Ha WT uHdpacTpykTyparta,
OUrMTanmM3aLmna 1M aBToMaTM3alLMs Ha NPoLecuTe, BHegpsasaHe Ha Al pelleHns 1 3aCUnNeHo perynaTtopHo
CbOTBETCTBME.

Mpes peBeTTe Meceua Ha 2026 . 6gaxa CTapTUPRaHW W U3MbIIHSBaHU CNEAHUTE OCHOBHMW HamnpaBiieHNns:

e PerynatopHa OTYeTHOCT. AganTauWW Ha pPerynaTtopHu PernopTUHT CUCTEMW W MOLEPHU3aLMS Ha
RepXpress CbrnacHO U3NCKBaHWsATa Ha perynaTopuTe cnes BbBeXAaHeTo Ha eBPOTO.

o ceGate penHTerpaums, LIsnocTHO NpeHacTpoOMBaHe M HOBa MHTErpaumsa ¢ ObpXKaBHU U3TOUHWULK Ha
AaHHW — MPOEKT C BUCOKa CJIOXKHOCT M 3HaUMTESNIeH MPUHOC KbM NMPUXOAMTE 3a nepuoaa.

e DIGI Bank v Al areHTn. HoBn nHMumnaTnBm 1 3anuTeaHmna 3a aganTtaumsa Ha DIGI Bank peweHnaTta kbM
pa6oTa ¢ Al areHTn.

e baHkoBWn cuctemu. lMpopbrkaBalm aHraxumeHTn no Temenos Transact u Oracle FlexCube,
BKJTKOUMNTETHO aKTUBHM ODEpPTH 38 HOB MPOEKT 3a ABaTa ekuna.

PokychT Ha yenyrute npes 2026 . BKIOUBa yNpaBieHne M adMUHUCTPALMSA Ha 6a3n OaHHK,
aBTOMaTU3UPaHW MHCTRYMEHTU 3a TeCTBaHe, BU3HEC aHasIM3 U LOKYMEHTaLUMeA U XMBPULHU eKCNEepPTHN
ycnyru. MeTogonormyHaTa OCHOBA Ha KOHCYNTaHTCK1Te ycnyru e Assist Knowledge Development n
CTaHZapTUTe Ha BpuTaHckaTa acoumaLma 3a GU3HEC aHanms.

Habniofaea ce NocTeneHeH, HO BCE OLLEe HE3aBbPLUEH NPEXO4 OT MOAES], OPUEHTUPaH OCHOBHO KbM
NPeLoCTaBAHE Ha PECYPCH, KbM MPOLYKTOBO-EKCNEPTEH MOLES C NO-BUCOKa A06aBEeHa CTOMHOCT.

CodTtyep kaTo ycnyra (SaaS) HanpaBeHMeTo KbM Kpas Ha aeseTtnda Mmecel, Ha 2026 1. BKIouBa:!

- RepXpress kaTo ynpasnsaBaHa ycnyra. EctecteeH SaaS kaHAMAAT — 3a4b/KUTENHA, MOBTapsLLa Ce, C
BMCOKa YeCTOTa Ha PerynaTopHU MPOMEHN M HUCKa CKITIOHHOCT KbM CMSIHA Ha JOCTaBYMK,

- ceGate kaTo ynpasnasaHa ycnyra. OueHkaTa Ha KITUEHTU U YMPaBeHUeTO Ha KITMEHTCKU JaHHM
M3NCKBAT NOCTOAHHa afganTaund KbM perynatopH N BbHLWHU N3TOYHUUNM — XapPaKTEepPUCTUKa, KOATO
npaBy abOHaMEHTHUSA MOLEN NO-ePEKTUBEH U 3a ABETE CTPAHU.

- Mopen Ha MoHeTu3auma. KoMbuHauug oT aboHaMeHT, LeHoobpasyBaHe Ha 6a3a peanHo Non3eaHe
(usage-based) n premium Al mogynu.

B U3kycTtBeHua uHtenekT (Al) kaTo HanpaBneHue KbM Kpasa Ha feseTuda Mecel, Ha 2026 1. pa3BuTUETO €
HOKYCUpPaHO BbPXY afanTUpaHe Ha BCUUKKM COBCTBEHU peLleHns 3a paboTa ¢ Al areHTu, BKIIOUUTENHO
HaarpaxgaHe v nogapbxka Ha MCP (Model Context Protocol) cepBusu, KoeTo npaBun CUCTEMUTE Ha
CermMeHTa fOCTbIMHU 3a areHTHU Al B3anMoaencTBmS.
- ABTOMaTU3aLMA Ha peryaaTopHaTa OTUETHOCT M Ha YNPaBAEHUETO Ha PUCKa — FeHepUpaHe U1
BanMAaLmMa Ha OTUETU, CKOPUHT, AeTeKUMa Ha aHoManuu, AML/Fraud curHanu.
- ABToMaTm3auus Ha onboarding npouecuTe — n3BnMYaHe Ha aaHHu, KYC BepudukaLmg, oLeHKa Ha
KIMEHTU.
« Al MIHCTPYMEHTU 3a BbTPELLHA ynoTpeba 0T BU3HEC EKCNEPTUTE U Pa3paboTUnLLUTE, C LLeN NOBULLABaHE
Ha NPOW3BOAMTENHOCTTa Ha COBCTBEHMA pecypc.

MpuoputeTuTe B reorpadCKOTO Pa3BUTUE Ha CEMMEHTa Ca:

« 3agbprKaHe U pasluMpsiBaHe Ha KNMeHTcKaTa 6asa Ha bankaHuTe.
- Pa3BuTne Ha no3unumm B EBpOnenckums cbios.

- PaswwnpsBaHe Ha npucbcTBmeTo B CeBepHa AMepuKa.

B 3aknioueHue KbM Kpad Ha aeeeTud Mecel, Ha 2026 1. ce MOTBbPXAaBa NasapHaTa No3mumd Ha
®uHaHcoBus cermeHT. MpuxoamTte HapacTeaT ¢ 15,05% 1o 6 163 xun. eBpo U TbpPCeHeTO 0CTaBa CUITHO.
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CTrpaTernyeckus npexod KbM NpoaykTy, SaaS npuxoam 1 Al-6a3npaHu peLlleHms BbNpocC He Ha
TEXHOMOrMYHa Moaa, a Ha PUHaHCOBa HEOBXOAMMOCT 3a CerMeHTa.

YcnexsT npes octatoka oT 2026 1. 1 npe3 2027 1. Wwe 3aBUCKH OT NPaBUIHOTO NO3MLMOHMPaHe B 06nayHaTa
n Al TpaHchopMaLUsTa, BKITKOYUTENHO OTBAPSAHETO Ha BCUYKM COBCTBEHW peLleHmnsa 3a areHTHr Al
B3aMMOAENCTBUS; OT 3aA4bPXKAHETO Ha KITKOUOBUTE CNELMannMCTU KaTO OCHOBEH HOCUTEN Ha MapXa; OT
AUCUMNNMHNPAHOTO YNpaBfieHWe Ha BbHLUHUTE YCNYr U adMUHUCTPaTUBHAaTa TEXECT, OT onepaTuBHaTa
edeKTUBHOCT 1 AnBepcuduKkaumaTa Ha NopTOIMOTO; 0T aganTnpaHeTo kbM DORA, AMLA, PSD3 v EUDI
Wallet; n 0T cnoco6HOCTTa HEAOCTUIBT Ha Kaapu fa 6bAe NpeBbpHaT OT OrpaHUYeHMe B KaTainmsaTop 3a
MHOBaLMS,

PbKOBOACTBOTO CUMT], Ue Pe3yNTaTUTE KbM Kpas Ha AeseTua Mecel, Ha 2026 1. ca B CbOTBETCTBME C

O4aKBaHMATa NPU OTUUMTaHE Ha NasapHaTa cpela.

DUHAHCOBK Pe3yNITaTh Ha CerMeHTa:

®uHaHcoBa

UHAYCTPUSA

30.09.2026 30.09.2025

Xun. eBpoO Xun. eBpoO

Mpuxoan Ha cermMeHTa 6163 5357
Pa3sxoam 3a maTtepuanu ()] ©
Pa3xoam 3a BbHLWHW yCryru (1131) (894)
Pa3xonw 3a nepcoHan (4 218) (3872)
AMOpTU3aLMa Ha HEPUHAHCOBU aKTUBM (297) (254)
Apyrv pasxoam (11) (11
OnepatueHa neyan6a Ha cerMmeHTa 505 325

CermeHT “CTpaTernuecko paseuTtue” BK/IOUBa Pa3IMYHW MPEAMMHO Pa3XOAHM 3BEHa, KOWMTO He MoraT Ja
6'b}J,aT NPAKO CBbP3aHN C HAKOW OT OCTaHanuTe CerMeHTH, HO Ca BaXXHWM 3a onepaumnTe Ha BCUYKN.

TakuBa ca:

MexayHapogHn npogakou

PaziumpnAsaHe Ha

oBanHoT KBa ~
- HOW ot CTpETErMuyecKa afMMHUCTPaLns

BHefpaBaHe Ha Hat-
HOBMTE TEXHONOMUK

HacouBaHe Ha pecypeure
KbM yenute (Hanp.. M&A,
[LBOVHO NUCTBaHE)

OtaaneHocT Ha
YCTOWYOBOCTTa

OTrnexgade Ha HoBu
BuaHecn

EnemeHTH Ha
CrparernyeckoTo
pasBuTHe
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BusHec nHkybaTop

Cwpma onoeecTaBa MHOOPMaLWA 3a BOAELLMTE CErMEHTU Ha CreLnanmsaLms, KoUTo AonpuHacaT ¢ Hag 10%
OT MPUXOAUTE 3a CbOTBETHUA nepuop. TasM MeTOAoNorua npepnoniara CerMeHTUTe C MO-CKPOMHMU
npofaxbu ga 6voaT rpynupadu B cermeHT ,CTpaTernuecko passutue’. CUpMa MHBECTUMPa B Te3n noa-
CerMeHTU 1 pasBUBa TeXHWA MOTEHUMa/], C YBePeHOCTTa B TAXHaTa ycreluHa 6usHec nepcnekTrea. Hakou ot
TAX BEYE YCMELHO Ce CaMOM3AbPXKAT U BEUe He Ca Pa3xofHM 3BeHa (Hanp. T ycnyru 3a TpaHCnopT U
JIOTUCTUKA"), APYrv Ca BCE OLLLE B NO-PaHEH eTan Ha Pa3BUTUE U He reHepupaT nevanba (Hanp.: ,UT ycnyru
3a Yosewwkun Pecypcu (HR)").

TexHONorMYeH UHKybaTop

Ceugeteny cMe Ha GYpPHOTO PasBUTME Ha WMHOOPMALMOHHUTE TEXHOMOTUU U TAXHOTO MPUMIOKEHUE B
6usHeca. [opAabPXKaHETO Ha KOHKYPEHTOCNOCO6HOCTTa Ha CupMa e npsaka GyHKLMA OT YyCBOSBaHETO Ha
BCAKa HOBa TEXHOJIOrNMA M OCMUCTTIAHETO M NPUNOXKEHUNETO M KbM CErMeHTUTE Ha cneunanmsaumndaHa prnaTa.
CermentsT ,CTpaTternyecko passutue” Bknwousa W, MHkybaTop u  nabopaTtopun”. Toea e
OpraHu3aLMOHHOTO 3BEHO, KOETO € OTFOBOPHO 3a pa3BoiHaTa aenHocT (R&D) B CupMa.

MexxayHapOaHO NPOHMKBaHE

CwupMa npofaBa CBOUTE NPOAYKTU W ycayru rnobanHo. B penuua BaxHu 3a rpynata nasapu, Cupma mma
M3rpageHn MecTHU npeacTasnTencTea (Benukobputarnus, CALL, v ap.). CblUueBpeMEeHHO 32 HaBIM3aHeTO Ha
HoBM 3a ['pynaTa nasapwu, B CpMa e 060C06eH0 ,3BEHO 3a MexxayHapoaHW npoaaxeun” (International Sales
Unit). Pa3xoouTe 3a HeroBaTta U3APbXKKA, KAKTO WM €BEHTYaSIHU MPUXOLM OT peanmsnpaHu npogaxom, CbLlo
Ca BKJIlOUeHN B cermeHTa ,CTpaTernyecko passutme”.

CTpaTernyecka agMMHUCTPALLMA

OnepaTMBHUTE aAMUHUCTPATUBHU Pa3xOaM Ce OTHACAT KbM CbOTBETHUA CErMeHT, KOMTO obcnyxeat. Ho
CTPaTErMYeCKNTE afMUHNCTPATUBHW Pa3Xoam, CBbP3aHW C pa3BUTUETO Ha [ pynaTa ca BKIIOYEHU B CEerMeHTa
,CTpaTernuecko pa3euTtmne”. Taka HanpuMep npes NbpeuUTe AeseT Mecela Ha 2026 1. afMUHUCTPATUBHUTE
Pa3xo4u CBbpP3aHU C BTOPUYHOTO NUcTBaHe Ha CurpMa Ha PpankdypTckaTta GoHpoBa 6opca 6axa OTHACAHM
TYK.

ESG

MkoHoMHnueckaTa ycTomMumBocT Ha CupMa e npska QyHKUMS OT HeMHaTa YCTOMUMBOCT B €KOJTOTUYHO,
COLMANHO WM YMpPaBleHCKO OTHOWeHWe. KaTo Apy)KeCTBO, KOeTo e crneumanusmpaHo B UT ycnyrute,
BOJELLATa TEMa 33 HEroBaTa YCTOMUMBOCT € COLMaNHaTa - PasBUTUETO, LOMbIHUTENHATA KBanUpUKaLMa 1
MOTMBaLMATa Ha cnyxxuTenute. PazxoguTe 3a pasnuudnte ESG nHnumaTtmem B CUpMa Ca CbLLO BKIIKOYEHU B
cermenTa , CTpaTernyecko passutme”. Taka HanpuMep TyK Ce OTHacAT pa3xoauTe 3a AkagemuaTta Ha CupmMa,
KOATO € OTrOBOPHAa 3a AOMbIHUTENHAaTa KBanUUKaLUA Ha CNY>XXUTENNTE, KAaKTO U 3a NMPUBMAUMYAHETO U
OBYUYEHNETO Ha HOBM.

Mpe3 nbpeuTe geeeT Meceua Ha 2026 r. cerMeHTbT ,CTpaTerMuecko passutue” e peanusupan 9% ot
obLMTe MPUXOOM Ha CaMOCTOATENHO HUMBO 3a CupMa Mpyna v e peanusmpan 1594 xunagu espo 3aryba,
nopaau CBoATa creundurka, onncaHa No-rope, oT KOMTO 527 xnnaom eBpo nNpes TPeToTo TpUMeceuue, B
CbOTBETCTBUE CbC 3arybute ot 579 xunapm eepo 1 488 xunapgu espo Npes NbPBOTO U BTOPOTO TPUMeceuue,
TbM KaTo CTpaTern4eCknTe NMHBeCTUL NN NPpOADbIIKKMXa C PaBHOMEPHO TEMMO.

Hez3aBUCHMO, Ye XapakTepbT Ha MOBEUYETO €/IeMEHTH, KOUTO Ca BKJIUYeHU B cermeHTa ,CTpaTermyecko
pPa3BUTHE” € Ha Pa3XOLHM LLeHTPOBE, HAKOU OT NOA-CErMeHTUTE reHepupat npuxoau. [Npes nbpeuTe geseT
Mecela Ha 2026 r. cerMeHTsT ,CTpaTErMUeCKO PasBUTUE” BKJIIOUBa NPOOaXOu B CNeAHUTE NOA-CerMeHTU
oT ,busHec nukybatopa”
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Codtyep 1 VT ycnyru 3a 3acTpaxoBaTesHU KOMMaHuUm

CodTyep n T ycnyru 3a TpaHCMOPTHU M TOTUCTUYHW KOMMAAHUN
Codryep u VT ycnyru 3a 3apaBeonasBaHeTo

Codryep u T ycnyru 3a ynpaBneHue Ha YOBELLKUTE PecypcH

Mpe3 nbpBuTe geseT Mecela Ha 2026 1. Bogel no npojaxbu noa-cermenT octasa , VT ycnyrn3a TpaHcnopT
n nornctmka” (okono 45% ot npopaxbute Ha ,CTpaTermyecko passutne”). C npuxoam o1 1,63 MUIMOHa
©BPO NOA-CEerMEeHTbT Ce CaMOU3ObRXKa, reHepupa nevanba U MMa Han-6/1M3Ka NePCNEKTMBa 3a U3pacTBaHe
0O HMBO Ha CaMOCTOATeNIeH cerMeHT. 3aBbplBaHeTo Ha 18.09. 2026 r. Ha npupobuBaHeTo Ha 51% oT
kanuTana Ha Jucari Global Pty Ltd - cneunanncT B TEXHOIOTMUTE 38 BEPUrM Ha AOCTaBKM U JIOTUCTUKE - Ce
OYakBa fa Aafe peLlnTeneH TNacbK Ha NoA-CerMeHTa: Mpes YeTBbPTOTO TpuMeceune Ha 2026 r., koraTo
HOBOTO [ObLUEPHO APYXECTBO We 6bae KoHconuaupaHo B CupMma [pyn, NOA-CerMeHTsT ce OvakBa [a
Hapxebpnn 10% oT npuxopuTe Ha [pynaTa U Aa NPEeMUHE KbM HUBO Ha CaMOCTOSITENIEH CEMMEHT.

YcnyruTe 3a 3acTpaxoBaTeNiHWM KoMMaHuu dopMupaT okono 26% OT npodaxbuTe Ha CerMeHTa,
3apaBeonasBaHeTo (peanuanpano ot CALL) - okono 18%, a ocTaHanuTe 4eMHOCTU - OCTaTbKa.

eorpadckaTta HAaCOUYEHOCT Ha NpopaxbuTe Ha cermMeHT ,CTpaTernyecko pasemutme” e pasHopoAHa - OT
nouTh NbrieH Gokyc Bbpxy bvnrapus (3acTpaxosatenHuTe koMnaHum), npes CALL (3gpaBeonasBaHe) Ao
rnobasHo NpoHUKBaHe Ha WT ycnyriTe 3a TpaHCMOPT U JIOTUCTUKE, C KNMeHTU B ABCTpanus, epMaHug,
O6ennHeHoTO KpancTeo 1 LLesenuapus.

LlenuTe, NOCTaBEHU Ha EKUMNTE Ha Pa3fIMUYHNTE CbCTaBHM YacTu, BKNoYeHu B ,CTpaTernyecko passmnime”,
Ca pa3HOPOAHM, B 3aBUCUMOCT OT XapakTepa Ha TaxXHaTa 4eMHOCT.

B ,BusHec nHkybaTopa” LenuTe 3a BCEKW OT MOA-CErMEHTUTE Ca CleaHuTe:

Pa3ssuTune Ha ycnyrute

YBenuuaeaHe Ha npopaxbute

HocTuraHe 0o caMOM3ppbXKKa Ha MOA4-CEerMeHTa

eHepupaHe Ha neyvanba OT AeMHOCTTa

HapacTBaHe Ha npofax6ute Ao Hag 10% oT obwmTte 3a [pynata v NpeMMHaBaHe KbM HUBO Ha
CaMOCTOATENEH CErMEHT

GESIARNES

KbM Kpasa Ha feBeTusi Mecel Ha 2026 . nof-cerMeHT , TpaHChopT U TOTUCTMKA” yCNeLHOo NOCTUrHa MbPBUTE
yeTUpU LUenu U GOKYyCUpa CBOWMTE YCUMUA KbM HapacTBaHe Ha npopaxéuTe A0 HeobxoaumuTe 3a
NPeBPbLLAHETO My B CaMOCTOATESIEH CEerMeHT. lNogd-cerMeHTuTe ,3apaBeonasBaHe” 1 ,3acTpaxoBaTenHm
KOMMaHUM" ca MOCTUIrHaNM MbLPBUTE TPU LENU U Beue ce caMoumsgbpxaT. [loa-cerMeHTsT ,Ycnyru 3a
yrnpaBfieHMe Ha UYOBELLKUTE pecypcu” e BCe Olle B CBOATa HauanHa $asza Ha pasBUTMEe, KaTo TeKyLiu
3aKOHOZATeNMHN NPOMEeHW B Bbnrapua 3a enekTpoHU3auma Ha TPyLOBUTE AOCMeTa AaBaT OCHOBaHWe 3a
OMTUMU3BM 3a PA3BUTUETO Ha TO3U MOA-CErMEHT.

3aebplueaHeTo Ha 18.09. 2026 1. Ha npupobueaHeTo Ha 51% oT kKanuTana Ha Jucari Global Pty Ltd -
CrneumanmncT B TeXHOMOMMUTE 3a BEPUIM Ha LOCTaBKM M NIOTUCTUKA - Ce OYaKBa 4a [afe PeLUnTeNeH TNacbk
Ha NoA-CerMeHTa: Mpes YeTBbPTOTO TpuMeceuure Ha 2026 ., KOraTo HOBOTO AbLUEPHO APYXEeCTBO e 6bae
KoHconmaupaHo B CupMa pyn, Noa-cerMeHTsT ce ouakBa aa Haaxebpnu 10% oT npuxoauTe Ha MpynaTa 1
[a NPeMUHE KbM HUBO Ha CAMOCTOATENEH CErMeHT.

OenHocTTa Ha ,MHkyBaTop 1 nabopaTtopun” npes 2026 r. we e PpokycupaHa OKOMO U3FPaXAaHeTo U
BHeppaBaHeTo Ha ,Enterprise Al Core” Ha Cupma. OcHoeHaTa 3apava npepn ,CTpaTeruyeckata
adMuHUcTPaumns” Ha CrpMa LWe e M3BbPLUBAHETO Ha BCUYKKM HEOBXOAMMU AEUHOCTU 3a peanu3npaHeTo Ha
CbOTBETCTBUE CNep ABOMHOTO NUcTBaHe Ha PpaHkdypTckaTa GpoHAoBa 6opca. 3BEHOTO 3a MEXAyHaPOaHM
npoaax6un Npoyuysa Bb3AMOXHOCTUTE 3a NPodax6bu B BNv3KMa M3TOK, Makap pasBUTUETO Ha CbOUTUATa B
pervoHa - 6ena3aHo Beye OT MOAHOBEH KOHONUKT, npu konTto CayauTtcka Apabua e cpel Hal-CUSTHO
3acerHaTmTe MKOHOMUKMU ( :-3,3% pacTex npe3 2026 T.) - pa He € 6naronpuUaTHO.

Pa3xopuTe 3a ESG we 6bAaT OCHOBHO HAaCOYEHUM KbM NMOBULLaBaHE Ha KBanMPUKaLMsaTa Ha CIyXXUTenuTe B
TexHonoruu cevpsaru ¢ M (Al) n nopobpasaHe Ha KOMyHUKaLMATa C MHBeCTUTOPUTE B CUpMa.
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https://www.imf.org/en/publications/weo/issues/2026/10/13/world-economic-outlook-october-2026

PUHAHCOBW PE3YNTaTU Ha CerMeHTa:

CrpaTternuecko

pa3sButHe

30.09.2026 30.09.2025

XWI. eBpo XWI. eBpo

Mpuxoam Ha cerMeHTa 3 603* 5668*
Pa3xoam 3a MaTepuanu 1 ce6eCTOMHOCT Ha MPOAaAeHU CTOKM (163) (198)
Pa3xoam 3a BbHLWHW yCryru (1237) (992)
Pa3xoau 3a nepcoHarn (3092) (4106)
AMOpTU3aLMA Ha HePUHAHCOBU aKTUBU (344) (364)
Opyru pasxoam (361) (541)
OnepaTueHa (3ary6a) Ha cerMeHTa (1594) (533)

* [1pe3 cpaBHUTENHMA Nepuog, npuknoumn Ha 30 centemspu 2025 1., npuxoanTe OT AMBUASHTU B pasMep
Ha 571 xus. eBpo ca BUNKM NPeACTaBeHU KaTo OnepaTUBHU MPUXOAU U BKIIOYEHW B cerMeHT ,CTpaTernyecko
pa3euTre”. Cnen M3BbpPLISHOTO NpeobpasyBaHe Ha OPY)XEeCTBOTO WM BMMCaHaTa MPoOMsAHa B OCHOBHaTa
denHocT Ha ,Cupma Tpyn” AL, npes oTueTHUs nepuopa, npukoumn Ha 30 centemepu 2026 1., npuxoanTe
OT AMBUAEHTU B pa3Mep Ha 523 xus. eBpo ca knacuduLmpaHm KaTo NPUXOAM OT GUHaHCOBa AEMHOCT U He ca
BKJIKOUEHW B OnepaTuBHWA pesynTaT B cermeHT ,CTpaTermyecko passutue”. MNopaan ToBa AMPEKTHOTO
CpaBHEHMWE Ha oMepaTUBHUTE pPe3ySTaTM MexXay ABaTa NepUoAa CnefBa Aa Ce W3BbPLUBa C Orfies Ha Tasu
NpOMaHa B MPEeACTaBaHETO.

7/ CamocToaTesIHu GPUHAHCOBU pPe3y/ITaTh

30.092026 30.09.2025 WUN3MeHeHMe WM3MeHeHMe

XWUn. eBpO  Xun. eepo  (xun. eBpo) (%)
Mpuxoam oT Npoaaxéu 38756 33158 5598 16,88%
Mpuxoau OT CbyvacTus - 571 (571) (100%)
Mpuxoam OT HaeMU Ha MHBECTULMOHHU UMOTH 134 119 15 12,61%
Mpuxoaun oT NMxBM 1 1 - -
Meuan6a oT Npofax6a Ha HETEKYLLM aKTUBU 8 8 - -
Mpuxoau oT PUHaHCUPaHe - 8 (8) (100%)
Opyrv npuxoaom 27 551 (524) (95,10%)
O6wo 38926 34 416 4510 13,10%

Mpe3 TpeToTO TPUMeceume Ha 2026 1. npuxoguTe Ha ,Cupma Mpyn” AL HapacHaxa ¢ 4 510 xumn. eBpo unun ¢
13,10% cnpaMo TpeToTo TpUMeceume Ha 2025 T.

MpuxoouTe Npe3 OTUETHUA MEepUon He BKJIOUBAT MPUXOAUTE OT CbydacTus, MPUXOOUTE OT NUXBU WU
npofax6a Ha MHBECTULMK, TbI KaTO AAMHOCTTA MO NPUAOBUBAHWA Ha MPEANPUATUA U YaCTU OT TAX, KaKTO U
NPenoCTaBAHETO Ha 3a8MU U MPUEMaHEeTO Ha AeNO3UTH BeYe He @ OCHOBHA AeMHOCT Ha OpYXXeCTBO.

MpuxoamTe oT NPOAAKEU MO NPOLYKTOBU NMUHUM BKNKOUBAT:
30.09.2026 30.09.2025 MWU3MmeHeHne MWU3MeHeHMe

XUn. eBpo xun. espo  (xun. eBpo) (%)
Mpopax6a Ha NT o6opynBaHe 18943 13025 5918 45,44%
CodTyepHu ycnyru 15680 16 139 (459) (2,84%)
AB60HaMEHTU M NOAAPBXKKA 3722 3727 (5) (0,13%)
AOMUHNCTPATUBHM U CYETOBOAHM YCITYTU 168 143 25 17,48%
MHTepHeT 1 obnadyHu ycnyru 151 104 47 45,19%
JTnueHsm 62 - 62 H/M
CuncTteMHa MHTerpaums 21 - 21 H/M
Opyru 9 20 (1) (55%)
O6wo 38756 33158 5598 16,88%
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[MoBTOpPSEeMU ca CTabUIHW, MPOTHO3UPYEMU U MOCTOAHHU BbB BPEMETO MPUXOOM.

Mpe3 TpeToTo TpUMeceumne Ha 2026 r. ApyKeCTBOTO OTUMTa MOBTOPSEMU MPUXOAM KAKTO CneaBa:

Cyma MpoueHT

(B xun. eBpo) or

npuxoauTe

MopopbXKa M OBCNyXBaHe 2410 6%
N3rpaxagaHe n ynpasneHue Ha UT cuctemmn 3647 9%
ABGOHAMEHTU 1 NINLLEH3MU 249 1%
Ycnyrn no gbArocpoYHmn OroBopm 1545 4%
Q6140 NOBTOPA MU NPUXOAN 7851 20%
Opyrv npuxoam 31075 80%
O6wo npuxoam 38926 100%

Moanpvxka n o6cnyxeaHe

MopppbxkaTa M OBCNyKBaHETO oO6xBallaT AEMHOCTM, CBbpP3aHW C OCUTypsiBaHe Ha HopMasnHata M
HernpekbCHaTa paboTa Ha COPTYEPHU U XapayepPHN CUCTEMWN UpE3 OTCTPaHsABaHe Ha Bb3HUMKHaNW Nnpodnemu,
npwnaraHe Ha akTyanusalum, TEXHUYECKa NOMOLL 1 0BLLa eKCnnoaTauMoHHa noaapbkka. HopManHo ToBa
Ca AbArorofuLLIHN UM 6€3CPOYHU AOTOBOPHM OTHOLLEH WA C A06PE OCTOMHOCTEHU aHraXKMMEHTH U 3a ABeTe
CTPaHU.

UsrpaxxpaHe n ynpaeneHue Ha UT cuctemn / YnpaenaeaHu ycnyru

YnpaBnaBaHUTe yCNyry NpeacTaBnsaBaT MOAEN Ha OAbNITOCPOYHO Bb3flaraHe, Mpu KOUTO APYy>KECTBOTO NoeMa
LA10CTHaTa OTFOBORHOCT 3a YNpPaB/eHUE, MOHUTORUHI W ONTUMU3auuna Ha T ycnyru unm cuctemm, ¢ uen
NoBULLABaHE Ha €(EeKTUBHOCTTA, CUIYPHOCTTa M OnepaTMBHaTa HaaexAHOCT. [lopaam ecTecTBOTO Ha
BHWKBaHe B NpobrieMaTuKaTa Ha KIMeHTa, Te3W aHTaXXMMEHTW Ca ObJITOCPOUHU U I@CHO MPOTrHO3UPYeMU
KaTO CTOMHOCT BbB BPEMETO.

AGOHaMeHTMU U NNLLeH3U

A6oHaMeHTUTe NpeacTasnsgeaT GoOpMa Ha TbPrOBCKW B3aMMOOTHOLLEHUS, NMPU KOATO KIIMEHTLT 3aniaLla
NpeaBapuUTeNHO ONnpeaeneHa nepuoimyHa cyMa (MeCceuHo, TPMMECEYHO, TOAMWHO W ApP.) 3a AOCTbN A0
NPOAYKTU UMM YCNYTK 3@ CbOTBETHUS CPOK. Bbnpeku, ue popManHoO KIMEHTUTE MMAT Bb3MOXHOCT Aa Ce
OTKaXaT OT CbOTBETHUS MPOAYKT UMW YyCNyra, CTaTUCTUUECKU TOBa Ce Cnydsa B no-mManko ot 10% ot
crnyvauTe, Ha roguiiHa 6asa.

Ycnyru no gbnrocpoyHu aoroeopu

ToBa ca ycnyrv, NpefocTaBsaHW Ha 6a3a JOTOBOPHM OTHOLLIEHUS, KOMTO BKITKOYBAT KMay3a 3a aBTOMaTUYHO
NPOoOb/KABaHE Ha AEUCTBUETO Ha LLOrOBOPa CNef U3TUUaHe Ha MbPBOHaYaHUSA CPOK, OCBEH ako efiHa OT
CTpaHUTe He 3adABU XXenaHWe 3a npekpataBaHe. B obwwma crnydyalt ToBa Ca AOrOBOPU 3a eKCMepTHa
pa3paboTKa Ha KIKUYOBU COPTYEPHU CUCTEMU MPU KIIMEHTA, MPU KOUTO MoAMAHaTa Ha AOCTaBUMKa €
HETUMUYHA U KpalHa MApPKa 1 Ce MPaKTUKyBa CaMo NPU M3BbHPeaHW o6CcToaTencTea. To3n MOAeN oCUrypsaBa
YCTOMUMB NOTOK OT MPUXOAMU U MPEABUAUMOCT B OTYETHUTE NEpPUOIN.
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Pasxoau 3a maTepuanm

UNameHeHne %

Pa3xoam 3a BbHLWHW yCryru

UNameHeHne %

Pasxopan 3a nepcoHana

UNameHeHne %

Pa3xoau 3a aMopTn3aums 1 obesLeHKa Ha
HePUHAHCOBU aKTUBM

UNameHeHne %

CebeCTOMHOCT Ha NPOLAAESHUTE CTOKM U
OPYrM TEKYLLM aKTUBMN

UNameHeHne %

Apyrv pasxoam

UNameHeHne %

Pasxogm obwo

NzMeHeHne %

30.09.2026 30.09.2025 N3MeHeHMne
XUn. eBpo XWUn. eBpo (B xun. eepo.,%)
(259) (132) (127)
96,21%

(4 825) (5547) 722
(13,02%)

(15 009) (13911) (1098)
7,89%

(1172) (1037) (135)
13,02%

(17 452) (11659) (5793)
49,69%

(414) (586) 172
(29,35%)

(39131) (32872) (6 259)
19,04%

Mpe3 TpeToTo TPpUMeceuure Ha 2026 1. pasxoguTe Ha ,Cupma Ipyn” AL HapacHaxa ¢ 6 259 xun. eBpo unm
¢19,04% cnpsamo TpeToTo TpuMeceumne Ha 2025,

PrHaHCOBM pa3xoam
DUHAHCOBKW NPUXOLAN
®urHaHCOBM Npuxoam / pa3xoau HeTHO

XWUI. eBpOo
(154)

578

424

30.09.2026 30.09.2025

XuUI. eBpO
(433)

(433)

N3meHeHUe
XUn. eBpo
279

578

857

N3MeHeHne

(%)
(64,43%)
H/n
H/n

CyMaTa Ha akTmBuTe Ha ,CupmMa Ipyn” AL kbM Kpas TpeToTo TpuMeceune Ha 2026 r. e ¢ 5 210 xun. eBpo
(8,96%) no-ronsama OT CTOMHOCTTa UM B Kpasa Ha 2025 T.

TbproBcka penyTaums

MIMOTH, MaLLMHU M CbOPBKEHUSA
HemaTtepuanHu aktuem

MHBECTULMM B ObLLEPHU NPEanpUaTUS
MHBECTULMOHHM UMOTU

HAbarocpoyHmM B3eMaHus OT CBbP3aHUM ua
OTCpOUYEHU faHbYHU aKTUBMU

O6LL0 HeTeKyLUM aKTUBH

MaTepwnanHu 3anacwm

Tbproescku 1 Apyrn GUHaAHCOBKW B3EMaHMS
MpeannawaHna v Apyrv akTmMem
B3emaHng oT cBbp3aHM Nuua

JaHbyHU B3E€MaHUs

[MapuyHu cpencTea

O610 TeKywW U aKTUBKU

Sirma.com

30.09.2026
XUn. eBpo
12 582
4692

6 477

23121

2102

242

404

49 620

30.09.2026
XUn. eBpo
387

7680

1576

2477

89

1497

13706

31.12.2025
XUn. eBpo
12582
4878
5833

16 807
2120

155

404
42779

31.12.2025
XUn. eBpO
1730

5281
1580
2769
3977
15337

N3MeHeHUe
(xun. eepo)

(186)
644
6314
(18)
87

6 841

U3MeHeHUe
(xun. eepo)
(1343)
2399

(4)

(292)

89

(2480)
(1631)

N3MeHeHUe
%

(3,81%)
11,04%
37,57%
(0,85%)
56,13%

15,99%

N3MeHeHUe
%

(77,63%)
45,43%
(0,25%)
(10,55%)
H/n
(62,36%)
(10,63%)
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30.09.2026

AKLMOHEpeH Kanutan

M3kyneHu cobCTBEHU aKLnK
[MpeMueH peseps

Hpyrv pesepsu

HepaznpepeneHa nevan6a oT MUHa M
FOAVHM

Tekyw, drHaHCOB pesynTaT

O6wo cobcTBeH KanuTan

XuUn. eBpo

30274
(959)
2762
1509

5756

219
39561

31.12.2025
XuUI. eBpO
30 351
(802)
2984
1270

4399

2384
40 586

N3MeHeHHne
(xun. eBpo)
(77)

(157)

(222)

239

1357

(2 165)
(1025)

N3MeHeHHue
(%)

(0,25%)
19,58%
(7,44%)
18,82%

30,85%

(90,81%)
(2,53%)

KbM Kpas Ha TpeToTo TpuMeceume Ha 2026 . cOBCTBEHUSAT KanuTan e Hamansan ¢ 1 025 xun. eBpo cnpsamo

KpaaHa 2025r.

CyMaTta Ha nacueuTe Ha ,CupmMa Mpyn” AL kbM Kpas Ha TpeToTo TpuMeceumne Ha 2026 1. e ¢ 6 235 xun. eBpo
(18,70%) no-ronama OT CTOMHOCTTa UM B Kpas Ha 2025 .

I BArocpoYHM 3afbHKEHWS KbM NepcoHarna
AbnrocpoyHmn 3aemm

3aabmKeHUs Mo NIM3UHIOBU AOFOBOPU
IbArocpoUHM 3a4bSHKEHUS KbM CBbP3aHM
nmua

0610 HeTeKyLUU NAaCUBKH

3aabIKeHns KbM NepcoHana
KpaTKoCpOUHM 3aeMmn

3adbmKeHUs No IM3NHIOBU AOrOBOPU
TbProBCKU U APYru 3aAbIDKEHMS
[MacuBM NO AOrOBOPU

KpaTKOCPOUHU 3a8bIKEHUA KbM
CBBP3aHM nLa

O61wo TeKyLM Nacuem

Sirma.com

30.09.2026
XUn. eBpo
373

8 351

202

4755
13681

30.09.2026
XuUn. eBepo
1968

1962

258

2356

1696

1844
10 084

31.12.2025
XUn. eBpo
373

3752

353

1798
6276

31.12.2025
XuUn. eepo
2220

695

376

5475
2283

205
11254

N3MeHeHHe
(xun. eBpO)
4599

(151)

2957
7405

N3meHeHUe
(xun. eBpo)
(252)

1267

(118)

(3119)

(587)

1639
(1170)

N3MeHeHne
(%)

122,57%
(42,78%)

164,46%
117,99%
N3MeHeHMe
(%)

(11,35%)
182,30%
(31,38%)

(56,97%)
(25,71%)

799,51%
(10,40%)
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AbNrocpouHn U KPpaTKOCPOUHU 6aHKOBMU 3aeMHU

Monyuaten Ha
KpeauTa

KpeauTtu, no kouto
EMuTteHTa €
ANBXXHUK

Cupma pyn AL

Cupma pyn AL

Cupma pyn AL

KpeauTtu, no kouto
EMUTeHTa e rapaHT

Enreio Cuctemc All

Sirma.com

Mpu 6aHka

YHuKkpeout
byntank AL

O6eanHeHa
Brnrapcka baHka

Al

O6eanHeHa
Brnrapcka baHka

Al

YHuKkpeout
byntank AL

Tun kpeaut

Osbpapadt

BaHkoB
KpeanT

Osbpapadt

Osbpapadt

BanyTta o6,
pasMep Ha
KpeauTa
(B eBpO)
eBpo 5112919
eBpo 4806 144
eBpo 4090 335
eBpo 1000 000

OcTaBaluo HOaTa Ha
3aAb/KeHUe B3eMaHe Ha
KbM KpeauTa
30.09.2026
(B eBpO)
5112919 11.11.2025
3924818 09.10.2024
1275977 10.10.2024
- 15.12.2020

KpaiHa paTta Ha
Aoroeopa

JluxeeH npoueHT

Mpunoxumma 3a
CbOTBETEH Nepunod Ha
OfINXBSABaHe
NPOMEHNNB

JINXBEH nHAEeKE m
HapbaBKa 3a pefoBeH
Obnr

MpoMeHnMB NMXBeH
NPOLEHT B pasMep Ha
KpaTKOCPOUYeH NNXBEH
npoueHT Ha OBb
/KM / 3a nepuopa Ha
NencTBue Ha
LOroBopa nic
HagbaBKa roamLIHoO
MpoMeHnMB NMXBeH
NPOLEHT B pasMep Ha
KpaTKOCPOUYeH NNXBEH
npoueHT Ha OBb
/KM / 3a nepuopa Ha
NencTBue Ha
LOroBopa nic
HagbaBKa roamLIHoO

14.11.2030

09.10.2032

10.10.2026

Mpunoxumma 3a
CbOTBETEH Nepuog
NPOMEHNNB NINXBEH
WMHOEKC +2 NMYHKTa, HO He
no-manko ot 2.08%

15.12.2026

O6e3neyeHne

3anor Ha B3eMaHus

3anor Ha B3eMaHus,
3aNnor Ha TbProBCKHM
npeanpudaTng, sanor

Ha MUMOTKU

3anor Ha B3eMaHus

3anor Ha B3eMaHus
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Apyru 3aemu u genosutu Ha ,,Cupma Fpyn” ALl n HeroeBuTe pbLLEPHU ApPYXecCTBa:

MpepocTtaBun

.Candopt” EAL
.Candopt” EAL

L,Candopt’ EAL

.Cupma pyn” A
.Cupma pyn” A
.Cupma pyn” A
.Cupma pyn” A

LEHrBio Cucremc” ALl
.Cvpma At Cu Ec” ALL

.Cvpma pyn” AL

Sirma.com

Monyunn

“Cupma Mepuken Cuctemc”

AL
.Cupma Npyn” Al

CandopT M3paen

LnpuHa TexHonorun” AL

*Pusmyecko nuue CC
*Pusmyecko nuue CC
*Pusmyecko nuue CC

EHrBio Cucremc Tm6X
.Cvpma pyn” AL

Cnpma ®3E

EUK

204054855

200101236

175149906

200101236

XapakTep Ha
B3aUMOOTHO-
WeHUATa

HpyxecTBO
nog obuy
KOHTpON
HpyxecTBO
MalKa
HpyxecTBO
nog obuy
KOHTpON
HpyxecTBO
nog obuy
KOHTpON
HecBbpsaHo
nvue
HecBbpsaHo
nvue
HecBbpsaHo
nvue
OblepHo
OPYXecTBO
HpyxecTBO
MalKa
OblepHo
OPYXecTBO

Bua

3aeM
denosnt

3aeM

3aeM
3aeM
3aeM
3aeM

3aeM

denosnt

3aeM

Banyra

Espo
Espo

Wekenun

Espo
Espo
Espo
Espo
Espo
Espo

laTckun
nonapu

OcTaBaluo
3aAb/IKeHUe
KbM
30.09.2026
(B xun. eBpo)

1217

1670

23

151
77
67
12

53
128

242

HOaTa Ha
CKMloUBaHe Ha

poroeopa/ Hata

Ha nocnefHo
AOMBJIHUTENHO
criopasyMeHue

20.12.2022

18.07.2023

21.02.2024

10.01.2022
27.06.2017,
20.09.2017
31.05.2022
26.01.2026

05.12.2022
04.2.2025

09.12.2025

JInxeeH
npoueHT
%

2.8

0.1

25

25

KpaiHa
AaTa Ha
Aoroeopa

3112.2027

3112.2027

3112.2026

3112.2025
3112.2025
31.12.2025
31.01.2028

31.12.2028
3112.2028

09.12.2028

O6e3neyeHne

HeobesneyeH

HeobesneyeH

HeobesneyeH

HeobesneyeH

HeobesneyeH

HeobesneyeH

HeobesneyeH

HeobesneyeH

HeobesneyeH

HeobesneyeH
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Apyru 3aeMu n genosunTu, nonyueru ot Cupma Mpyn Al u HeroBuTe AblLLEPHU APYXKeCTBa:

Monyunn MpepocTtaBun EUK XapakTtep Bug Banyra OcTaBalyo DaTa Ha cknlouBaHe  JluxeeH KpaiHa O6e3neueHune
Ha 3aAb/KeHne Ha poroeopa/ npoueHT paTa Ha
B3aUMOOT- KbM AaTa Ha nocneaHo % Aoroeopa
HOLLUeHUATa 30.09.2026 AONBbAHUTENHO
(B XUN.eBpO)  cnopasyMeHue
HpyxecTBO
nog obuy,
“Cupma Megukbn Cuctemc” AL .Candopt” EAL 200356710 KOHTpON 3aeM Espo 1217 20.12.2022 2.80 31.12.2027 HeobBesneueH
"YBpKNOOKMK YyxpecTpaHHa Hecsbp3aH LLlaTcku
"Cupma pyn NHK" KaHaga" KoMMaHug onuue 3aeM aonapw 42 31.07.2017 0.01 31.12.2026 HeobBesneueH
OblepHo
.Cvpma pyn” AL .Candopt’ EAL 200356710 opyxectso  Henoaut EBpo 1670 18.07.2023 0.10 3112.2027 HeobesnedeH
.Cvpma pyn” AL A():jl:‘pMa A Cn Ee 203940550 g‘;;"‘xefci(;o Henosut EBpo 128 04.02.2025 0.10 31.12.2028 HeobesmnedeH
Cupma O3E .Cvpma pyn” AL ﬂ,p}DKeCTBO 3aeM Warckn 242 09.12.2025 250 09.12.2028 HeobeaneudeH
MaliKa fonapu
*EMUTEHTBT € ONOBECTUN CaMO MHULMANUTE Ha GU3UYECKUTE NULLE, Ha KOUTO TOM e NpeaoCTaBusl 3aeMu, CrasBankuy pasnopenduTe Ha 3akoHa 3a
3allMTa Ha IMUYHKTE AaHHW U OBLWKMAT pernaMeHT OTHOCHO 3allnTaTa Ha faHHuTe (Pernament (EC) 2016/679, GDPR)
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30.09.2026 30.09.2025 MW3smeHeHne MW3MeHeHMe
Xun. eBpo xun. eepo  (xun. eBpo) (%)
He:I'GH napuueH NOTOK OT OrnepaTUBHa (3448) (1874) (1574) 83.99%
LenHoCT
HeTew napuuen noTok ot (4588) (2552) (2036) 79.78%
WMHBECTULIMOHHA AEMHOCT
He:I'GH napuyeH NoToK OT pUHaHCOBaA 5554 1648 3906 237.01%
LenHoCT
HeTHa npoMsaHa B NapuuHUTE CPeacTBa (2482) (2778) 296 (10,66%)
MapUUHK NOTOLM OT NOSIOXKMUTENTHU U 5 97) 99 u/n
OTPMLATENHN KYPCOBU Pa3sivKK
MapuWuHKM cpeacTBa B HauasoTo Ha 3977 5089 (1112) (21,85%)
roguHaTa
MapuyHM cpeacTBa B Kpast Ha Neproaa 1497 2214 (717) (32,38%)
[pyKeCcTBOTO HAMa JIMKBUIAHU NPOBNIEMU U onepupa C HaJIUUHUTE PECYPCU.
Mpe3 nsTeknusa PUHaHCOB NePUOL KOMMaHUATa peausnpa CrneHUTe GUHaHCOBM pe3ynTaTu:
MokasaTenu B xun. eBpo 30.09.2025/ UUsmeHeHne
30.09.2026 31.12.2025
CTOMHOCT (%)
Mprxoamn oT onepaTrBHa AEMHOCT 38926 34 416 4510 13,10%
O6Wwo onepaTUBHU Pa3xoam (39 131) (32872) (6 259) 19,04%
[Meuyanba OT onepaTUBHaTa AEMHOCT (205) 1544 (1749) (113,28%)
PUHaHCOBW NPUXOLM 578 - 578 H/M
PrHaHCOBU pa3xoam (154) (433) 279  (64,43%)
Mevanba Npean pa3xohLm 3a AaHbLUM 219 111 (892) (80,29%)
HeTHa nevyanta 219 111 (892) (80,29%)
OvenpeHT (863) (593) (270) 4553%
MapuyHW cpeacTBa 1497 3977 (2480) (62,36%)
KpaTKOCPOYHM aKTUBM 13706 15337 (1631) (10,63%)
O6Lwa cyMa Ha akTUBUTE 63 326 58116 5210 8,96%
CpelHO apUTMeTUUHa 06LLa CTOMHOCT Ha 58 457 55 097 3360 6.10%
akTmeuTe 3a 5 TpuMeceumns
KpaTKoCcpouHu nacmem 10 084 11254 (1170)  (10,40%)
Henr 10773 5176 5597 108,13%
Macueu 23765 17530 6235 35,57%
CobcTBeH KanuTtan 39 561 40586 (1025) (2,53%)
CobcTBeH KanuTan cpefHo apUTMETUUHO 5 39928 39113 815 2.08%
TpUMeceums
O6opoTeH KanuTan 3622 4083 (461) (11,29%)
Bpol akumm KbM Kpaa Ha nepuoda (xun. 6pos) 59 361 59 361 - -
Pa3xoau 3a nuxewm (124) (78) (46) 58,97%
CpenHo npeTerneHa LeHa oT nocnegHa 60pcoBsa
cecus 0,799 0,718 0,0810 11,28%
MocrepHa LeHa Ha akuus oT nocnefdHa 6opcoBa
cecus 0,788 0,721 0,0670 9,29%
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MokaszaTtenu

EBITDA

DEPRECIATION

EBIT

FIN/INVEST NET

EBT

ROA

ROA(BDB)

Debt/EBITDA Ratio

Quick Ratio

ROE (B®b)

ROE

Debt/Equity Ratio

KoeduumeHTH 3a peHTabunHoCT
HopMa Ha neyan6aTta oT onepaTyBHa AEMHOCT
HopMa Ha HeTHaTa nevanba
Koe¢duumneHTH 3a aKTUBU U IMKBUAHOCT
O6pallaeMoCT Ha aKTUBUTE
Ob6palaeMoCcT Ha akTUBUTE
ObpalLaeMocT Ha 060POTHWS KanuTan
Tekylwa NMKBMOHOCT

Brp3a nukeuaHoCT

A6contoTHa (HesabaBHa) JIMKBUAHOCT
KoeduumneHTH 3a egHa akums
LleHa/lpuxoam ot Mpogax6éu P/S
Llena/Meyvanba P/E

Llena/CuetoBogHa cTomHocT P/B
KoedunumeHT Ha Npoaaxbu 3a egHa akLms
KoeduumeHT Ha Nevanba 3a egHa akuma
KoeduuneHT Ha BanaHcoBa CTOMHOCT 3a edHa
aKums

KoeduumeHTH 3a paseutue

TeMn Ha NpUpacT Ha NpoaaxéuTe

TeMn Ha NpUpacT Ha HeTHaTa nevanta
TeMn Ha NPUPACT Ha aKTUBUTE
KoeduumneHTn 3a nuBLPUAXK
KoeduumenT Oonr / O6W0 akTrBM
KoedwnumenT Obar / Kanutan
KoeduumeHT Obnr / CobcTeeH KanuTan
KoedpuumeHT O6wo aktuem / CobecTeH
KanuTan

MaszapHa KanuTanMsaLms Ha KOMMNaHuaTa

Sirma.com

30.09.2026

1515
(1172)
343
424
219
0,0035
0,0037
71109
1,3592
0,0055
0,0055
0,6007

(0,0053)
0,0056

0,6758
0,6659
10,7471
1,3592
1,3592
0,1485

1,2185
216,5728
1,1989
0,6558
0,0037

0,6726

0,1310
(0,8029)
0,0896

0,1843
0,2125
0,2698

1,4641
46776

30.09.2025
/31.12.2025
2226
(1037)

1189

(433)

1111

0,0191
0,0202
2,3252
1,3628
0,0284
0,0284
0,4319

0,0449
0,0323

0,6246
0,6246
8,4291
1,3628
1,3628
0,3534

1,2384
38,3629
1,0501
0,5798
0,0187

0,6589

14,3506
1,0090
0,0510

0,0939
0,1169
0,1323

1,4087
42799

UzmeHeHHne

CroKHoCcT (%)
(710) (31,94%)
(676) 13,02%
(846) (71,15%)
857 H/M
(892) (80,29%)
(0,01566) (81,91%)
(0,01642) (81,42%)
4,78564 205,81%
(0,0036) (0,27%)
(0,0229) (80,69%)
(0,0229) (80,69%)
0,1688 39,08%
(0,0501) H/n
(0,0267) (82,57%)
0,0511 8,19%
0,0412 6,60%
2,3180 27,50%
(0,0036) (0,27%)
(0,0036) (0,27%)
(0,2049) (57,99%)
(0,0200) (1,61%)
178,2099 464,54%
0,1487 14,16%
0,0760 13,10%
(0,0150) (80,29%)
0,0137 2,08%
(14,2195 (99,09%)
(1,8119) H/M
0,0387 75,79%
0,0903 96,17%
0,0956 81,81%
0,1375 103,88%
0,0554 3,93%
3977 9,29%
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Cebp3aHuTe Nuua Ha [l py>KeCcTBOTO BKIKOUBAT COBCTBEHULIUTE, ObLLEPHU M aCOLMUPaHN NpeanpusaTis,

KIIIOUYOB YMPaBIeHCKN MepCcoHar, v 4pyri onucaHu no-gony.

AKO He e U3PUUYHO YyNOMeHaTo, TPaH3aKL1NTE CbC CBBbP3aHU NMLa He Ca U3BbPLUBaHUW NPU CheLManHu

ycnosmnd M He Ca NpeaoCTaBdaHM UKW NOoNy4YaBaHU HUKaKBU rapaHUnn.

Cpenku c gblWepHU NpeanpuaTUs

30.09.2026
XWI. eBpo
MMOKYMKKW Ha CTOKM U yCRyri
Mokynkun Ha ycnyrum
- CodryepHu ycnyru (1522)
- MHuTepHeT (29)
- KoHcynTaHTCKM yenyru (115)
- ABoHaMeHTH (36)
- XOCTWHr (34)
- MocpeaHUnueckn ycnyrm (86)
- HaeM Ha codTyepeH nuueHs (15)
Mponax6a Ha CTOKWM U yCnyru
Mpopaxb6a Ha ycnyrm
- ADMWUHUCTPaTUBHW, CUETOBOIAHM YCAYTU 162
- Haemu 61
- CodtyepHu ycnyrum 1628
- ABoHaMeHTH 5
Mponax6a Ha CTOKM
- KoHcymaTuewm 2
- KOMMIOTbPHU KOMMOHEHTU 46
- MNonyyeHn onBMAEHTH 523
- MonyyeHn genosnTn -
- TIUXBW NO NPEAOCTaBEHN 3aeMN 1
Chnenku ¢ opyruv cCBbp3aHU NUua
30.09.2026
Xun. eBpoO
Mponax6a Ha ycnyrm
- ADMUHUCTPATUBHM, CYUETOBOAHU YCNYyTU 2
- Haemu 9
- CodpTyepHu ycnyrum
Mponax6a Ha CTOKU
- KoHcymaTtunem 5

- KOMI'II-OT'prVI KOMMNOHEHTH -

Cpenku ¢ knouoe ynpaeneHCKU nepcoHan

30.09.2025
XuUn. eBpo

(1319)
(18)
(4)
(32)
(35)
(27)
(13)

149
60
1466

105

571
128

30.09.2025
XuUn. eBpo

KniouosmaT ynpaBneHCcKM NepcoHan Ha [l pyKecTBoTo BKMOUBa UneHoseTe Ha CbBeTa Ha ANPeKTopUTE.

Bb3HarpaxaeHusaTa Ha KIKoUOBKS YMPaBIeHCKM MepCcOoHan BKITKOYBAT CNEAHUTE Pa3XOaM:

30.09.2026 30.09.2025

XWI. eBpo Xun. eBpo

3annaTu, BKITKOUYUTENHO 6OHYCH (262) (220)

Pa3xoam 3a coumanHmn OCUrypoBKuM (4) (3)

O6Lwo Bb3HarpaxkaeHus (266) (223)
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8/ MNepcoHan n ekonorus

,Cupma Tpyn” A/l otcTosBa M CrnasBa aHraXMMEHTUTe CWM B CbOTBETCTBME C HALMOHANHOTO
3aKOHOAATENCTBO B 06/1acTTa Ha OMasBaHe Ha OKOMHaTa cpefa. KomnaHusiTa nmpunara Mepku 3a
pasfenHo cbbupaHe Ha 0TnagbLMTe, MUHUMU3NPaHE, ONON30TBOPSBAHE U PeLMKIMpaHe Ha GUToBUTE
oTnagbun. KoMnaHusiTa crnps M3MOMA3BaHETO Ha MMacTMacOoBM YallK, KaTo Te 6dAxa 3aMeCcTeHM C
nopLenaHoBU M CTbKNEH M.

E,py)KeCTBOTO CUNTa, Ye HEroOBUTE CNYXXUTESTN UTPaFT KNTKOUOBa POJd B Pa3BUTUETO Ha HEeroeug BUsHeC
M NOCTUTAaHEeTO Ha O6LLI,VITe KOPNopaTuUBHK Lenn 1 cneoBaTeNniHO oTaend cneunasHo BHMMaHWME Ha
Pa3sBUTHUETO Ha o6|.u,a CTpaternd N NOJIMTUKU NO OTHOLWWEHWE Ha YNPaBNeHMEeTO Ha YOBELLKUTE PEeCYPCH.

MonutnkuTe Ha ,,Cupma pyn” AL B TOBa OTHOLLEHME Ca HACOYEHM KbM CTUMYIMPaHe Ha OTFOBOPHOCTTa
M MOTMBMPAHOCTTa Ha MEPCOHAa 3a U3MbJHEHWNETO Ha Bb3NIOXKEHUTE MY 3a4a4K1 U LLENN.

LpyXecTBOTO M NpeanpuaT1aTa B rpynaTta npuaraTt onpeneneHn Kputepum 3a nogbop Ha nepcoHana
WM cunTaT, Ye pasnofaraT C aMBULMO3EeH ekun OT npodeCcuoHanucTy, CnocobeH aa npecnenpa
NOCTaBEHUTE CTRaTernmueckn n onepatmeHu uenu. ,Cupma 'pyn” AL MHBeCTUPa B pas3fiMuHU NporpaMm
3a ObyuyeHUe Ha CBOUTE  CIYXUTEM W MNPELOCTaBA Ha CNYyXUTeNMTe  CU Bb3MOXHOCTM 3a
NpodeCUOHaNHO PasBUTHE.

CTpykTypaTta Ha nepcoHana Ha ,CupmMa Mpyn” AL uMa cnefHaTa onMHaMUKa:

30.09.2026 30.09.2025

Cupma l'pyn A Bpown Bpon
CAYXUTENN Cnyxurenu

jpal 404 434
OYK 9 9
ObBLlWOo 413 443

OnucaHue Ha BCAKAKBU AOFOBOPEHOCTM 3a YUaCTMETO Ha CAIY)KUTENIMTE B KanuTana
Ha APYXeCTBOTO.

He cbllecTeyBaT LOrOBOPEHOCTH 33 yUaCTUE Ha CIIYXKUTENM B KanuTana Ha [lpyKecTeoTo.

9/ Puckosu ¢paktopm

Llenu u nonutHkKa Ha PBKOBOACTBOTO NO OTHOLWIEeHUe yrpaBeHUe Ha PUCKa

Apy>XeCTBOTO € U3NOXKEHO Ha pPas3fiMuyHW BUAOBE PUCKOBE MO OTHOWEHMEe Ha $UHAHCOBUTE CWU
MHCTPYMEHTU. Han-3HaunMuTe GUHaHCOBU PUCKOBE, Ha KOUTO € U3MTOXKEHO [lpy>KeCcTBOTO Ca nasapeH
PUCK, KPEANTEH PUCK U NTUKBUAEH PUCK.

YnpaBfeHMeTo Ha puUCKa Ha [pyKecTBOTO Ce OCbLECTBABa OT LEHTpanHaTa agMUHUCTPauus Ha
OpyxecTBOTO B CbTpyaHMUeCTBO ¢bC CbBeTa Ha gupekTopuTe. [proputeT Ha pPbKOBOACTBOTO € [a

OCUTYPU KPaTKOCPOUHUTE U CPEOHOCPOYHM MapPUYHM MOTOLM, KaTO HaManu M3fnaraHeTo CU Ha
dWHaHCOBKM Masapu.
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ﬂ,py)KeCTBOTO He Ce 3aHMMaBa aKTUBHO C TbPryBaHETO Ha CbVIHaHCOBVI AKTUBU 3a CNEeKyNaTuBHN LLenn,
HWUTO MbK U3JaBa onunn.

MeXOMHHMAT uHAMBUAYyaneH OJUHAHCOB OTYeT He BKKOUYBa Uuanata MHQOPMauMsa OTHOCHO
YNPaBNEHUETO Ha PUCKA U ONOBECTABAHUATA, U3NCKBAHW MPU U3rOTBIHETO Ha FOAUWHK QUHAHCOBM
OTUeTU, U CrefBa fa Ce YeTe 3aeHO C roauLLHMS GUHAHCOB OTUeT Ha [lpy>KecTBOTO KbM 31 fekeMBpu
2025 r. Uenute v nonntukute Ha py>KeCTBOTO 3a yrpaBfeHue Ha KanuTana, KPeaUTHUS U IUKBUAHUS
PUCK Ca OMUCaHW B NOCNeaHUs roguweH GUHaHCOB OTYET. He € MMano npoMeHW B NonuTMKaTa 3a
ynpaBneHue Ha pUcka OTHOCHO GUHAHCOBU MHCTPYMEHTU Npe3 neprnoaa.

Ham-cbwecTBeHnTe GUHAHCOBU PUCKOBE, Ha KOUTO € U3NT0XKEHO [ py>KeCTBOTO, Ca ONUCaHu No-40/y.

Bcnepcteme Ha nanonssaHeTo Ha PUHAHCOBU MHCTPYMEHTU [IPY>KECTBOTO € U3NI0XKEHO Ha NasapeH PUCK
M MO-KOHKPETHO Ha PUCK OT MPOMEHM BbB BaNyTHUA KYPC, IMXBEH PUCK, KAKTO WU PUCK OT MPOMSHaTa Ha
KOHKPETHM LLeHW, KOETO Ce AbIHKU Ha OnepaTUBHaTa U MHBECTULMOHHATa AENHOCT Ha [ py>KecTBOTO.

C pa3rpbliaHeTe Ha WKOHOMWYECKUTE MOCNeduuM OT BOMHMTE B YKpanHa W MpaH ce nopoau
MHbNAaUMOHEH HaTUCK U roguHaTa HGNauma B bbnrapusa 3a centemepu 2026 1. cnpamMo cenTeMBpm
2025, U3MepeHa C XxapMOHU3NPaHWNA MHAEKC Ha noTpebuTenckmTe Lenn (XUML) e 5,6%.

Mo-ronamMaTta 4acT OT CAeNKUTe Ha [pyKeCcTBOTO Ce& OCbLLeCTBABAT B €BPO. YyXAeCTpaHHUTe
TpaH3akuMM Ha [pyXeCcTBOTO, AEHOMUHUPAHU FNaBHO B LWATCKW Jonapw, uanarat LpyxecTBOTO Ha
BaJlyTeH PUCK. 3a Aa HaManu BanyTHWS pUCK, JpyKecTBOTO Crneam napuyHMTe noToLM, KOUTO He Cca B
eBpo. Mo NPUHLMM UMa OTAENHU MPOoLLeLypU 3a yNpaBNeHUe Ha PUCKa 3a KPaTKOCPOUHKUTe ([0 6 Mecela)
W ObrOCPOYHUTE NAapUYUHUM MOTOLM B UyKAECTpaHHa BanyTa. B cnyvauTe, Korato CyMuTe 3a nnawaHe u
nosflydaBaHe B OnpefernieHa BanyTa Ce OYakBa [la C& KOMMEHCUpaT B3aMMHO, TO TOraBa He Ce Hanara
LOMBIHNUTENHO XeMKMpaHe.

MonuTtnkaTa Ha py>XeCTBOTO € HaCOoUYEeHa KbM MUHUMU3MPAHE Ha JIUXBEHWUS PUCK NMPU ObATOCPOUHO
duHaHCcKpaHe.

Kem 30.09.2026 1., JpyKeCTBOTO HE € U3NOXKEHO Ha CbLIeCTBEH PUCK OT MPOMSHAa Ha nasapHuTte
JIUXBEHW NMPOLLEHTN NO AOrOBOPaA 38 MHBECTULIMOHEH 3aEeM TbM KaTO IUXBEHUAT MPOLEHT HAMa MPOMAHa
npes rogunHaTa. Bcuukun apyrn GUHaHCOBKM akTUBKM U MacuBK Ha [l pyKeCTBOTO Ca ¢ PUKCUPAHU JIUXBEHMN
MPOLEHTN.

KpeanTHUAT pUCK NpeacTaBngBa PUCKbT AadeH KOHTPAreHT Aa He 3anfaTu 3aAb/KEHMETO CU KbM
HOpyxectsoTo. [pyKeCTBOTO € M3OKEHO Ha TO3M PUCK BbB BPb3Ka C pPasfMuHU OUHAHCOBMU
WHCTPYMEHTH, KaTo Hanp. npu npefocTaBgHETO Ha 3aeMW, Bb3HUKBAHE Ha B3EMaHW§ OT KIIUEHTH,
Aeno3npaHe Ha cpeacTsa M apyru. ManaraHeTo Ha [Ipy>KeCTBOTO Ha KPEAUTEH PUCK € OrpaHMyYeHo oo
pa3Mepa Ha 6aflaHcoBaTa CTOMHOCT Ha GUHAHCOBUTE aKTUBM, MPU3HATKL B Kpas Ha OTYETHUA Neproa,
Hpy>XecTBOTO PEAOBHO CEAM 38 HEU3MBIIHEHUMETO Ha 3aAb/DKEHWATa Ha CBOW KJIMEHTW U ApyrU
KOHTPareHT !, yCTaHOBEHW MHAUBUAYANHO WK Ha FPYNU, U M3N03Ba Ta3u MHOPMaLMG 38 KOHTPO Ha
KpeanTHUa puck. KoraTo pa3xopuTe He ca MpeKkasieHO BUMCOKW, Ce HabaBaT M M3MOS3BaT JaHHM 3a
KPeAMTEH PEWTUHT OT BbHLIHM U3TOUHULKM W/MNN GUHAHCOBKM OTYETW Ha KIMEHTUTE U ApyruTe
KOHTpareHTu. MNonnTuka Ha OpyKecTBOTO € Aa M3BbPLUBA TPaH3aKLMM CaMO C KOHTpareHTM ¢ 4o6bp
KpeauTeH PEenTUHT. PbKOBOACTBOTO Ha [ py>KeCTBOTO CUMTa, Ue BCUYUKK ropecrnoMeHaTn GUHaHCOBMU
aKTUBW, KOUTO He ca 6usn obe3ueHaBaHn WKW Ca C HaCTbMUA Nagex npes NpeacTaBeHNTe OTYETHU
nepuoam, ca PUHaHCOBU aKTUBK C BUCOKa KPEAMTHA OLLEHKa.

LpyXecTBOTO He € NpenocTaBano GUHAHCOBUTE CU aKTUBM KaTO o6e3nedeHme No Apyrv CASNKM OCBEH
KaTo obe3neueHmne Ha NonyYeHn 6aHKOBU 3aeMU.
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Mo OTHOLWEHWE Ha TbPrOBCKUTE U APYrU B3eMaHUs [pyXXeCTBOTO He € M3MIOKEHO Ha 3HauuMTesneH
KPeOUTEH PUCK KbM HUTO €AMH OTAENEH KOHTPAreHT UMM KbM rpyna OT KOHTPareHTH, KOMTO MMaT CXOLHM
XapaKTePUCTUKU. TbProBCKUTE B3EMaHUA Ce CbCTOAT OT MaJibK 6POM KITMEHTU B efHa UHOYCTPUU U
reorpadckmn o6nacTu. Ha 6azata Ha UCTOPUUYECKM NOKa3aTeNn, PbKOBOACTBOTO CUMTA, Ye KpedUTHaTa
OLeHKa Ha TbPrOBCKM B3EMaHUs, KOUTO He Ca C M3TEKbS Naaex, € Aobpa.

KpeouTHUAT PUCK OTHOCHO Mapv M MapuuHU EKBUMBANIeHTU CE& CUMTa 3a HEeCbLLECTBEH, Tbi KaTo
KOHTpareHTuTe ca 6aHku ¢ [obpa penyTaums M BUCOKA BbHLUHA OLLEHKA Ha KPeOUTHUA PEUTUHT.

JIUKBUAHMAT pUCK NMpefcTaBnsBa PUCKLT JpyXeCTBOTO fa He MOXe [a Morac CBOUTE 3afb/DKEHMUS.
O pyXecTBOTO NocpeLla HY>XAUTE CU OT NIMKBUAHU CPEACTBA, KaTO BHUMATENHO Cneau nnawiaHmaTa no
NnoracUTenHuUTe NJaHoOBE Ha AbJITOCPOYHUTE q)VIHaHCOBVI 3a0bIMKEHUNA, KaKTO M BXOAAWNTE U M3XOOALWN
NapuU4YHKM NOTOLM, Bb3HUKBALLM B XO4a Ha onepaTuBHaTa AEMHOCT. HyxauTe OT NMMKBUAHM CpeacTBa ce
CI1eAaT 3a Pa3NNYHW BPEMEBU MEPUOAM - ©XKEAHEBHO U @XXECEeAMUYHO, KaKTO U Ha 6a3aTa Ha 30-AHeBHM
NPOrHO3WN. HyxxanTe oT NMKBWAHW CPEACTBa B AbJITOCPOYEH NnaH - 3a nepuogm oT 180 1 360 gHwn, ce
onpepenaT MeceuHo. HyxauTe oT napuuHM CpeacTBa Ce CPaBHABAT CbC 3a€MUTE Ha Pa3noOXeHMe, 3a
Ja 6bAaT yCTaHOBEHW M3NUWbBLUKM win aeduumtyi. To3W aHanus Onpepens hanu 3aeMuTe Ha
pa3nonoXXeHue Lie ca JOCTaTbUHMW, 33 Aa MOKPUAT HYy)KAMTe Ha [lpyXeCTBOTO 3a Nepuoaa.

OpyXecTBOTO AbpXUM Napyu B 6pOK, 3a Aa Nocpella NMKBUOHUTE CU HY>XAM 3a nepuoam Ao 30 gHu.
CpencTtBa 3a AbITOCPOYHUTE NIMKBUAHU HYXXON C& OCUTYPSABaT YPe3 3aeMu B CbOTBETHUA pa3Mep.

|_|pl/l OLUeHdABaHEeTO M ynpaBneHNeTo Ha JIMKBMAHUWA PUCK E,py)KeCTBOTO OTUYNTa OYaKBaHUTE NapU4YHU
noToun oT CbVIHaHCOBVI MHCTPYMEHTH, Nno-cneynanHo HannvdHnTe napudHu cpenctBa M TbpProBCKU
B3eMaHusa. HannuHnte MNAPUNYHN PECYPCU U TBbPrOBCKU B3EMaHUWA He HaaBMLWaBaT 3HAUUTENTHO TEKYLLUNTE
HY>XXOW OT M3XOo4dLl napuyeH NoTOoK. CbrnacHo CKUYeHuTe OOroBopu BCUUKKM NMapUYHK NOTOUM OT
TbProBCKU M OPYIrHN B3eMaHWA Ca Ob/DKUMK B CPOK 4O WeCT Mecela.

10/ UndopMaumsa 3a cbbutna n nokasartenm ¢ HeobuuaeH sa
APY>XeCTBOTO XapaKTep, UMally CbLLEeCTBEHO B/IUAHUE BbPXY
AEUHOCTTa MYy, U PpeanM3npaHUTe OT HEero npuxoau u
usBbpweHUn pasxoau; OueHka Ha B/IMAHUETO UM BDbPXY
pesynTtaTtute npes TeKyLwmusa nepmoag.

Hama cbBUTUA M MoKasaTenm C HeOBUYaeH 3a APYXEeCTBOTO XapaKTep, MMallKM CbleCTBEHO BIINMAHNE

BbPXY AEMHOCTTa MYy, U PEaNM13UPaHUTE OT HEro NPUXOOM U U3BbPLLEHW PA3XOAM; OLLEHKa Ha BIMAHWETO
WM BbPXY PE3yNTaTUTE NPEe3 TeKYLUMAT Nepuos,.

11/ WUHndopmauma 3a cpenkum, BoaeHU wusBbHbanaHcoBo -
XapakTep u 6usHec uen, nocouBaHe $UHAHCOBOTO Bb3AEUCTBUE
Ha CAEJIKUTE BbPXY AEUHOCTTA, aKO PUCKDBT U MOJI3UTE OT TE3MU
CAEJIKN Ca CbLUECTBEHM 3a APYXECTBOTO U aKO pa3sKpMBaHETO
Ha Tasu uHPopMauua € CbLLEeCTBEHO 3a OLeHKaTa Ha
$UNHAHCOBOTO CbCTOAHUE Ha APYXKECTBOTO.

Hama caenku, BoaeHn M3BbHOaNaHCcoBo.
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12/ AHanu3 n OLleéHKa Ha NoOJINTUKaTa OTHOCHO yripaBJIeHUeTO Ha
<|>m-|a|-|cosme pecypcu € nocovyBaHe Ha Bb3IMOXHOCTUTE 3a
O6CJ1Y)KBa He Ha 3aAb/DKeHUATa, €eBeHTyaJIHUTe 3aniaxv m
MEePKU, KOUTO APYXeCTBOTO € npeanpuen win npeacrtom Aa
npeanpueme c ornep otTCTtpaHABaHeTO UM.

YnpaBneHneTo Ha UHAHCOBUTE PECYypCH € MOAUMHEHO Ha MU3UCKBaHeTO 3a AOCTUraHeTo Ha
MakcuManHa eheKTUBHOCT C eAHOBPEMEHHOTO ChBIII0AABAHE Ha CPOKOBETE 3a MIaLllaHe AOrOBOPeH!U
KaKTO C LOCTaBUMLIM, Taka 1 C KNMeHTU. ToBa O3Ha4YaBa MPEUMyLLLEeCTBEHO M3MOJI3BaHe Ha COBCTBEHM
CPEeACTBa, KOETO BOAM A0 MNO-Manku GUHAHCOBM Pasxoam v pasxoauTte 3a nuxsu. OT gpyra cTpaHa, no
TO3M HAUMH Ce 3aMasBa U 3HaUUM PE3EPB OT HEYCBOSHU KPEAUTH, C KOUTO MOraT Aa 6baat 06CNy»KBaHU

KaKTO TeKyLWMU, Taka U MHBECTULMOHHWM pasxogn C, KOeTO Cce nogabpxXa BUCOKa NUMKBMOHOCT Ha
nnawaHunaTa.

Bb3MOXHOCTTa Ha APY>XECTBOTO 3a OBCNYXKBAHE Ha 3a4b/PKEHMSATA Ce M3pasdBa C MokasaTenuTe 3a
NMKBUOHOCT B OMUCaHMETO Ha NMKBUOHUA PUCK B HacTOodWMd OoKnag,. BVI}J,HO OT CTOMHOCTUTE Ha
nokasaTtenuTe 3a nukeuaHocT, CupmMa Npyn AL Hama npobnemMun npuy NocpeLlaHe Ha 3aSb/DKeHUaATa U,
KaKTO B CPEAHOCPOUEH, Taka U B AbJITOCPOYEH acnekT. Jpy>XeCTBOTO UMa peryngapHU NOCTbINIeHUs OT
npopaxba, CbLEeBPEMEHHO Mon3Ba WM HaHKoBM OBbpApadTH, KOETO My MO3BOMABa Aa O6CNyXBa
3a4bJDKEHUATA CUY, KaTO YCMNELWHO ynpaBnasa GUHAHCOBUTE CU PECYPCU U HOPMASTHO U CBOEBPEMEHHO
fa 06CyKBa 3a4b/IKEeHNsTa CHl.

13/ OueHKka Ha Bb3MOXHOCTUTE 3a peanmsaumsa Ha
WHBECTULMOHHUTE HaMepeHUs C NMocouyBaHe Ha pa3Mepa Ha
pasnonaraeMuTe CpeacTBa M OTpasfABaHe Ha Bb3MOXXHUTE
NPOMEHM B CTPYKTypaTa Ha PUHAHCUPaHE Ha Tasu AEeUHOCT.

P'bKOBO}J,CTBOTO OLeHdBa, Ye € Bb3MOXHa peann3aumdata Ha MHBECTUUMOHHUTE HaMepeHUd, a UMEeHHO
KynyBaHe Ha MaXXopUTapeH A4 OT KOMNaHWK, KOUTO OTroBapdaT Ha Hawute q)VIHaHCOBVI MU 6uUsHec

TbpCeHU4d, C Luen I'IO-6'bp3O OOCTUraHe Ha KOMMNaHnATa 40 HOBW Ma3apu, KNMEHTU, TEXHONOTNK, C KOETO
[la C& MOCTUIHE YBENMUYABAHE Ha KOHCOMMAMPAHWUTE MPUXOAM U nevanba.

14/ WNHdopMauma 3a HacCTbNUAM NPOMEHU MNpPe3 OTYETHUS
nepuoa B OCHOBHMTE MNPUHUMNM 3a YyNpaB/ieHUE Ha
APY>KeCTBOTO U Ha HeroBaTa MKOHOMUYECKa rpyna.

HamMa HacTbmunM NPOMEHU Mpe3 TekyllaTa roaMHa B OCHOBHUTE MPUMHLUMMKM 32 YNpaBfieHUe Ha
OPY>XXeCTBOTO M Ha HeroBaTa MKOHOMUYECKa rpyna.

15/ WHPopMaumua 3a OCHOBHUTE XapaKTEepPUCTUKU Ha
npunaraHUTe OT APYXECTBOTO B MnpoLeca Ha U3rorBfHe Ha
$UHAHCOBUTE OTYETU CUCTEMa 3a BbBTPELWEH KOHTPO/S U
CUCTEeMa 3a ynpas/ieHMe Ha pUCKoBe.

Cnopep. 6'bJ'IFapCKOTO 3aKOHOO4ATeNCTBO PBKOBOACTBOTO CledBa fa U3roTBa MexXWMHEH AOKNa4d 3a
OeMHOCTTa, KakTo M q)VIHaHCOB OTYeT 3a BCHKa TpUMeceueH nepuon, KOMTO fa paBa BAPHa U 4YeCTHa
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npeacraBa 3a PUHAHCOBOTO CbCTOAHME Ha [pyKeCTBOTO KbM Kpas Ha roguHaTta, 3a PuHaHCOBUTE
pes3ysTaTv OT AEMHOCTTa 1 3a NapuyHUTE NOTOLM B CbOTBETCTBME C NMPUNIOXKMMaTa CYETOBOAHA paMKa.
OTroBOpPHOCTTa Ha PBKOBOACTBOTO BKJIKOUBA WM MpUaraHe Ha CUCTeMa 3a BbTpeleH KOHTPON 3a
npenoTBpaTaBaHe, Pa3KpPUBaHe U M3MNPaBAHE Ha MPELLKU U HEBEPHU MU3NTOXKEHUS, LONYCHATU B pe3yTaT
Ha OEeNCTBMS Ha CUYETOBOAHAaTa cucTeMa, B Tasm Bpb3Ka PbKOBOACTBOTO CMasBa CNegHWUTE OCHOBHMU
NPVHLWNK B CBOATa AEMHOCT:

- NPUObPXKaHe KbM OMNpeaeNieHa ynpaBfeHCKa M CUYETOBOAHA MOJSIMTUKA, OMOBECTABaHa BbB
dWHAHCOBUTE OTUETH,

- M3BbPLUBAHE HA BCUUYKM OMEPaLMM B CbOTBETCTBME CbC 3aKOHOBUTE M MOA3aKOHOBM HOPMATUBHM
aKTOBE;,  OTpa3fBaHe Ha BCUUKKM CbOUTUS U OMepaL M CBOEBPEMEHHO, C TOUYEH pa3Mep Ha CyMuTe B
NoAXoAALWMTE

- CMETKM M 3@ CbOTBETHWSA OTUYETEH MEPUOA, Taka 4Ye Aa No3BoSaBaT U3rOTBAHETO Ha PpUHAHCOBUTE
OTYETU B CbOTBETCTBMNE C KOHKPETHO 3afafeHaTa CUeTOBOAHA paMKa;

- CnaseaHe Ha MpuWHLUMNa Ha MPeAnasnMBOCTTa MPU OLEHKaTa Ha akTUBUTE, MacuBUTE, MPUXOAUTE
M pa3xopuTe;

- YCTaHOBSABaHE U MpekpaTsaBaHe Ha M3MaMK U FPELLKK;

- MbJIHOTA M MPAaBUITHOCT Ha CYeTOBOAHaTa MHPOpMaLms;

- U3roTBAHE Ha HagexaHa duHaHcoBa MHOOPMaLUS;

- IPUAbPXKAHE KbM MeXAYHapOAHUTE CTaHAapPTW 3a GUHAHCOBA OTUETHOCT M CMasBaHe Ha NPUHLUMNa
Ha AenCTBaLW O NPEeAnpUaTHe.

CaMocToaTenHnaT GUHAHCOB OTYeT € CbCTaBeH MpW Chna3BaHe Ha MNpuHUMNA Ha AeUcTBallLo
NpeanpuaTre KaTo Ca B3€TU MPEABUA Bb3MOXHUTE OT MOPOAMNATA Ce reonoiMTUUYEcKa CUTyaumsa m
CbMBTCTBALLUTE AEMHOCTTa Ha APY)KECTBOTO APYTrY PUCKOBE.

Mpe3 0TYETHUS NEePUOL HE Ca HACTBIMUIM MPOMEHU B OCHOBHUTE NMPUHLIMMIK Ha ynpasfeHue Ha “CupmMa
Mpyn” AL.

16/ Wudopmauma 3a npoMeHUTE B YMNpaBUTENIHUTE MU
HaA30PHUTE OpraHu Npes oT4eTHUA PUHAHCOB Nepmroa.

Hama npoMaHa B yNpaBUTENTHUTE U HaA30PHUTE OpraHu Ha L pyKeCcTBOTO Npe3 OTUEeTHUA Nepuos.

17/ WudopmMmaumsa 3a wu3NON3BaHETO Ha CpeAacTBaTa oOT
M3BbpPLUEHA HOBa €MUCUA LLEHHU KHU)KA Npes3 OTYEeTHUA Nepuog.

I'Ipe3 OTUETHUA Nepnoa He Ca M3NON3BaHU CpeacTBa OT HOBa eéMUCKA.

18/ D,aHHM 3a AMPEKTOopa 3a BPB3KU C WUHBECTUTOPA,
BK/TIIOUUTEJSTHO TenecbOH nagpec 3a KopecnoHaeHLUMSA.

CTraHuncnas TaHyLwes

Byn. ,Llapurpancko woce” 135, e1.3

Codua 1784

ir@sirma.com
TenedoH 3a Bpb3ka: +359 2 976 8310
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19/ NMpomMeHun B LLeHaTa Ha aKLMUTE Ha APYXKeCTBOTO

NCTOPUYHECKA UHPOPMALIVA N PUHAHCOBU KOEPULIMEHTW AV 4
[~ Liena 1a 3aTBapauxe
(01.01.2026 | « » [30.09.2026 |

[] cpepuonpeternena uexa

1 Mecell 6 mecela 1roauHa
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1.2587 - / Vi) SE N — \
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/ Vet
et N\
0.9149 - \, T @
N — —= PR 2x o
N NS 220 B r\_/—\\____fvﬁ\/__v’\\’_;\ o ,\_// “\ 0.788
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0.7430
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13.05 26 03.06 26 23.06°26 13.07 "26

06.01°26 26.01°26 13.02°26 06.03 26 26.03 26 21.04°26
295
o L&M_@AMHM
snwe TF TradingView

Ma3apHa kanuTanu3sauua *: 46 776 088 EUR «bMm 30.09.2026 ROA 0.04 ROA cons 0.03
HauanHa yeHa 0.9668 EUR 01.01.2026 = ' ROE 0.06 | ROE cons 0.04
Mocnegxa ueHa 0.7880 EUR 30.09.2026 | ROA/EBIT 0.04 ROA/EBIT cons 0.05
Makc. ueHa 1.3446 EUR 12.01.2026 | | ROE/EBIT 0.06 ROE/EBIT cons 0.07
MuH. ueHa 0.7000 EUR 24.08.2026 | Assetturnover 1.02 | Asset turnover cons 117
MPOLEHTHO U3MEHeHKe -18.4940 * Current ratio 1.45 | Current ratio cons 1.69
-0.1788 EUR - D/A 0.35 | D/A cons 0.34
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20/ CbbutHa cnepn Kpas Ha OTYETHUSA Nepuop,

He ca BB3HUKHANU KOPUrMpaLLM CbOUTUA UMK 3HAUMTENTHU HEKOPUIMPALLM CbEUTUA MexXay faTaTa Ha MeXAUHHUS
MHIOMBUAYaneH GUHAHCOB OTUET W JaTaTa Ha OTOPU3MPAHETO My 3a U3aBaHe.

Tsvetan Digitally signed
by Tsvetan

Borisov Borisov Alexiev
. Date: 2026.10.29
Mpan Codus Alexiev 152633 +0200

29.10.2026. UsnbvnHUTeneH aupekTop:
LleeTaH Anekcues
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O Sirma

“CUPMATPYN” A4

AOMbJIHUTENTHA UHO®OPMALINA, OTHOCHO OBCTOATEJICTBA,
HACTBIMUJIN KbM 30.09.2026 r.

(MO YN. 12, AN1, T.4OT HAPEABA N2 2 OT 09.11.2021 TOA. HA K®H)



O Sirma

1. MH¢OpMaLIMH 3a NpoMeHuUTe B cyeTOoBOAHaTa NOJIUTUKa Npe3 OTYeTHUA nepuoa,
npUYNHUTE 3a TAXHOTO U3BbpPLUBaHe U NO KaKbB Ha4YMUH Ce OTpa3aBaT Ha q)VIHaHCOBVIFI
pe3yntatu cob6CcTBeHUA KanuTan Ha eMUTEeHTa,

NHaovBuayanHuaT MexamHeH duHaHcoB oTuyeT Ha “Cupma [pyn” AL e wnsrotBeH B
CbOTBETCTBUE C BCUYKM MexayHapoaHu cTaHaapTu 3a ¢duHaHcom otyetn (MCOHO),
KOUTO Ce CbCTOAT OT: CTaHAAPTM 3a GUHAHCOBU OTYETU U OT TbiIKyBaHWs Ha KomuteTa
3a passicHeHus Ha MCOO (KPMCO®O), opobpeHun ot CbBeTa no MexayHapoaHU
cyetoBogHn cTaHgaptM (CMCC), u MexayHapogHUTE CYETOBOOHM CTaHOApPTU W
TbIKyBaHUATa Ha [MocToAHHMA KOMUTET 3a passacHaBaHe ([MKP), onobpern ot KomuteTa
no MexpyHapofHu cyeToBofHM cTaHaapTM (KMCC), kouto epekTnBHO ca B cuna Ha 1
AaHyapu 2026 1., v KoUTO ca npueTn oT KoMucuaTa Ha EBponenckumsa cbios.

MNMo-noapo6bHa MHPopMaLmsa 3a cyeToBOAHaTa MOTUTUKA Ha APYXKECTBOTO 1 3a MPOMEHU
B Hea Moxe fda HaMepuTte B T.3 U T.4 OT [MOACHEHUs KbM MEeXAWHEH UHAMBWAOYaneH
dUHaHCOB OTYeT 3a Nepuoaa.

2. UHdopMaums 3a HacTbNUAU NPOMEHU B MKOHOMUYECKaTa rpyna Ha eMUTEeHTa, ako
yyacTBa B TakaBa rpyna;

Hama HacTtbnunm NPOMeHn B MIKOHOMUYEeCKaTa rpyrna Ha eMnTeHTa.

3. Undopmauua 3a pesyntaTute OT OpPraHU3aLUMOHHU NMPOMEHU B pPaMKUTe Ha
eMUTeHTa, KaTo npeobpasyBaHe, npopjax6a Ha ApyXecTBa OT MKOHOMMYECKaTa
rpyna, anopTHM BHOCKM OT APYXECTBOTO, AaBaHe Noa HaeM Ha WMYLLEeCTBO,
AbJIrOCPOUYHU UHBECTULMU, NPeyCTaHOBABaHE Ha AeNHOCT;

Hama HacTbnunm OpraHmn3auMoOHHM MPOMEeHU B PaMKUTE Ha eMUTEeHTa Mnpe3 nepmnoaa.

4. CraHoBMLLE Ha YNPaBUTEIHUSI OPraH OTHOCHO Bb3MOXXHOCTUTE 3a peasim3aumsa Ha
ny6nukyBaHU NPOrHO3u 3a pe3ynTaTuTe OT TeKyliaTa $UHAHCOBA roAUuHa, KaTo ce
OTUMTaT pesynTaTUTe OT TEKYLLOTO TPUMeceumne, Kakto u MHpopMauumsa 3a pakTopuTte
M o6cTosiITeNCTBaTa, KOUTO Lie NOBNUAAT Ha NOCTUraHETO Ha NPOrHO3HUTE pe3ynTaTh
HaWl-Manko 3a cneABaloTo TpuMeceuue;

[dpyxecTBoTO HAMa nNybnukKyBaHM MPOrHO3HW pPe3ynTaT 3a TekylaTa PuHaHCOoBa
rogvHa, KakTo U MHdopMauus 3a dakTopuUTe KM 06CTOSTENCTBaTa, KOUTO Lie NOBAUAAT
Ha MOCTUraHeTo Ha NPOTrHO3HUTE Pe3ynTaTn HaM-MasKo 3a CNefBaLLoTO TpMMeceyne.

5. 3a ny6nuuHuTe ApyXecTBa - AaHHM 3a SiMuaTa, NPUTEeXaBaluy NPSAKO U HeNpsKo
Han-Manko 5 Ha cTo oT rnacoeete B 06WoOTO cbbpaHue KbM Kpas Ha CbOTBETHOTO
TpUMeceuune, U NPOMEHUTE B MPUTEXKaBaHUTE OT iULlaTa rNacoBe 3a Nepuoaa oT Kpas
Ha NpeaxoAHUA TPMMeceueH nepuog;

JlnuaTa nputexasally NPsSKO M HEMPSAKO Han-Manko 5 Ha cTto oT rnacoseTe B ,CupMa
Mpyn” ALL kbM Kpasi Ha TpeToTo TpuMeceume Ha 2026 . ca CbOTBETHO CliegHUTE:
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Bpo#n akuum o HopManuzunpaHn %
AxumoHepu KbM 38.09.2326 % OT KanuTana i B KanETana
"eopru NbvpBaHos MapuHOB 5463898 9,20% 9,51%
LisetaH Bopucos Anekcues 5025153 8,47% 8,74%
Yaspap Benuzapos Oumutpos 4 818 586 8,12% 8,38%
Becenunn AHueB Kupos 4767 386 8,03% 8,29%
OrHaH NnamMeHoB YepHokoXeB 3741620 6,30% 6,51%

Mpe3 nepuopga 01.07.2026 r. - 30.09.2026 r. HAMa HacTbNMNa NPOMsiHa B 6pos Ha
aKLMUTe, NpUTeXaBaHU OT akLIMOHEepPH ¢ Han-Manko 5 Ha cTo oT rnacoseTe Ha OCA Ha

.Cvpma Npyn“ AL

6. 3a HY6J1M‘-IHMTe APYyXecTBa - AaHHU 3a aKUUUTe, NpuTeXXaBaH OoT ynpaButeJsIHUTe
U KOHTPOJIHN OpraHU Ha eMUTeHTa KbM KpafA Ha CbOTBETHOTO TPUMeceune, Kakto n
npoMeHnUTe, HaCTbNUJIN 3a Nnepuoja OoT Kpafd Ha npeaxoAHUA TpUMecedyeH nepuoa 3a
BCAKO Jinlle NoOoTAEJTHO,

AKUMUTE, NpUTEXaBaHW OT YNpPaBUTESTHUTE U KOHTPOJSIHWUTE OpraHu Ha ApPY>XXeCTBOTO
KbM Kpasi Ha TpeToTo TpuMeceumne Ha 2026 1. ca CbOTBETHO CegHuUTE:

Bpon bpoi
AKumnoHepu aKLUMM KbM  aKL MU KbM

30.09.2026 30.06.2026 (€BP°)  (espo) KbM

% B HopmanusunpaH
HomuHan CronHocT KanuTana % B KanuTana

KbM

30.09.2026 30.09.2026

["eopru NbpBaHos MapuHoB 5463 898 5463 898 0,51 2786588 9,20% 9,51%
LisetaH Bopucos Anekcues 5025153 5025153 0,51 2562828 8,47% 8,74%
Yaspap Benunsapos Jumutpos 4 818 586 4 818 586 0,51 2457479 8,12% 8,38%
BecennH AHyeB Knpos 4767 386 4767 386 0,51 2431367 8,03% 8,29%
ATaHac KocTagmHoB Knpsakos 1567 256 1567256 0,51 799 301 2,64% 2,73%
fAsop Jlrogmmnos [IxoHes 1048 572 1048 572 0,51 534772 1,77% 1,82%
MapTuH BecenuHos Naes 126 920 126 920 0,51 64729 0,21% 0,22%
WMopaat CrosHos Hener 10933 10 933 0,51 5576 0,02% 0,02%
[MNewno Bacunes NMonos 100 100 0,51 51 0,0002% 0,0002%
O6uwo 22828804 22806135 11 642 691 38,46% 39,68%

MNpes3 nepuoga He ca M3BbPLIEHW CNefHUTe CAENKW C akuMuM Ha [pyxecTBoTo OT
uneHoseTe Ha C/[.

7. UHdopMaums 3a BucAWM CbAEGHM, aAMUHUCTPATUBHU WU  apOGUTPaXKHU
NPOMU3BOACTBA, Kacaelluu 3aAb/KeHUA UK B3eMaHuUsa B pa3Mep Hav-manko 10 Ha cTo
OT co6CTBEHMA KanuTas Ha eMUTEHTa; ako obllaTa CTOMHOCT Ha 3aAb/KEHUsITa UK
B3eMaHUsiTa Ha eMUTeHTa Mo BCUUKKU o6pa3yBaHM nNpousBoAcTBa Haaxebpnsa 10 Ha
CcTo OT cobcTBeHMA My KanuTan, ce npeacTtaBs MHGOpMaLUa 3a BCAKO NPOU3BOACTBO
NnooTAEeNHO;

Hama BUCALLU C'bﬂ,e6Hl/I, AOMUHNCTPATUBHU NN ap6MTpa)KHVI npon3BoacCTBa, KaCaelln
3aabJIKeHUA U B3eMaHUd B pa3Mep Han-Manko 10 Ha cTo OT cobCTBEHUS KanuTan Ha
LPY>XeCTBOTO, KakTO U ako ce B3eMe B npensug obliata CTOMHOCT Ha 3adb/iKeHUATa
NN B3eéMaHUATa Ha APY>XeCTBOTO MO BCUYKA O6p83yBaHM npon3BoACTBa HaAXBbpPJIALLN
10 Ha cTO OT cO6CTBEHMSA MY KanuTarn.
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8. UHdopMauumsa 3a oTNyCcHaTUTE OT EMUTEHTa U/IU OT HEroBO AbLLEPHO APYXKECTBO,
OT TEXHU AbLUEePHU ApYXKECTBa 3aeMW, NpefocTaBeHUTe obesneyeHUs UNK noeTurte
3aAb/KeHUs obLlo KbM efHO Niule WIN HeroBo AbLLEPHO APYXECTBO, B T.U U Ha
CBbP3aHM JiMLA C MOCOYBaHe Ha MMeHa wau HauMeHoBaHus U EMK Ha nuueto,
XapakTepa Ha B3aMMOOTHOLUEHUSITa MeXAY eMUTEHTa WU HeroButTe AblUepHU
ApPY>XecTBa U ML eTo 3aeMonoJlyyaTen, pasMep Ha HeusniaTeHaTa rnaBHULA, IMXBEH
NpPoOUeHT, AaTa Ha CK/IlOUYBaHe Ha [JOroBopa, BKJIIOUMTENIHO [OMbJIHUTENTHU
crnopasyMeHMusi, KpaeH CpPOK Ha MnoracsiBaHe, pa3Mep Ha MNOeTO 3aAbJKeHue,
cneundUUHM YCNoBUS, Pa3/IMUHU OT MOCOUYEHUTE B Ta3u pa3nopeaba, KaKTo U LenTa,
3a KOAITO Ca OTMYCHaTH, B CJyyaii Ye ca CKJIIOUEHU KaTo LieNieBu.

NHpopmaums ce cbabpxa B T. 7.6 OT MEXOUHHUA CaMOCTOATeNeH AOKNa 3a AeMHOCTTa
3a nepuoga.
TSVGtan Digitally signed

by Tsvetan

BO rl SQV Borisov Alexiev

29.10.2026r. M3nbnHuTEeNneH AnpeKTop: Alexiev Ditecg626.10.29
p. Codus LiBeTaH Anekcues
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CobrnacHo lNpunoxxeHune Ne 4
KbMun.12, an. 1, 1.1, un. 14 ot Hapep6a N2 2 ot 09.11.2021 r. Ha KOH

BbTPELLUHA MHO®OPMALIUA 3A PAKTUTE N OBCTOATEJICTBATA,
HACTBMNMUIIUN
B.CUPMATPYN” AL
NMPE3 TPETOTO TPUMECEYUNE HA 2026 TOOANHA

1.1. MpomMsaHa Ha nuuaTa, ynpa)KHABaLLU KOHTPOJ BbPXY APY>KECTBOTO.
Mpe3 pasrnexgaHus Nepuod HAMa NMpPOoMsHa Ha nuaTta, YNpaXkHABaLLM KOHTPOS
BbPXY APY>KECTBOTO.

1.2. OTKpuBaHe Ha NPOMN3BOACTBO NO HECHCTOATENIHOCT 3a APYXKECTBOTO WM 3a
HEeroBO AbLLEPHO APYXKECTBO UM BCUYKMA CbLUECTBEHU €Tanu, CBbpP3aHU C
NPOuU3BOACTBOTO.

[Mpe3 pasrnexxpaHus Nepuoa HaAMa OTKpUBaHe Ha MPOM3BOACTBO MO HECbCTOATENTHOCT
3a APY>KeCTBOTO.

1.3. CkouBaHe WU U3NMb/IHEHUE Ha CbLLECTBEHU CAENKMU.
Mpe3 pasrnexgaHua nepuog HAMa CK/HoYBaHe WM U3MbJIHEHME Ha CbLLEeCTBEeHM
cOoENKW.

1.4. PeweHue 3a ck/oOuBaHe, MNpeKpaTABaHe W pa3BajisHe Ha [OroBop 3a
CbBMECTHO npeanpusaTue.

Mpe3 pa3rnexpaHua Nepuog He € B3MMaHO pellieHne 3a CKIloYBaHe, npekpaTaBaHe 1
pa3BasisiHa Ha JOrOBOP 3a CbBMECTHO NMpeanpuaTue.

1.5. [MpomsaHa Ha oauTOpPUTE Ha APYKECTBOTO U NPUUYMHM 3a NPOMAHAaTA.
Mpe3 pasrnexpaHua Nepmon He e B3MMaHO peLleHne 3a NPOMsHa Ha OAUTOPUTE Ha
LPY>XEeCTBOTO.

1.6. O6pa3syBaHe unu npeKpaTaBaHe Ha CbAe6HO UM ap6UTPaXKHO Ao, OTHACSALLO
ce A0 3aAbJ/DKEHUS WU B3E€MaHUS Ha [APY)KEeCTBOTO WM HEroBO AbLUEPHO
APYXXEeCTBO, C LeHa Ha ucka Han-Manko 10 Ha cTo oT co6CTBEHUA KanuTasn Ha
APYXKeCTBOTO.

Mpe3 pasrnexpaHua Nepuog HaMa obpasyBaHe UM NpekpaTaBaHe Ha CbaebHO Unn
apbuTpaxkHo gerno.
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1.7. TMokynka, npoaax6a unu yupeaeH 3anor Ha ASSOBU y4yacTUs B TbProBCKHU
ApPY>XecTBa OT EMUTEHTa WU HEroBO AbLUEPHO APYXKECTBO.

Mpe3 pa3rnexxgaHua nepuog HaMa Nokynka, npogaxkba Unu yuypeneH 3anor.

1.8. [Apyru obcTosAiTencrTea, KOMTO APYKECTBOTO CUUTa, Ye 6uxa Mornu pa 6vaar
OT 3HauYeHUe 3a UHBECTUTOPUTE NPU B3EMAHETO Ha peLueHue Aa npuaobusar, aa
npopapaT WK Aa NpoAb/DKAT Aa NpuTeXXaBaT Ny6/IMUHO npeanaraHu LEeHHU
KHMXa.

- [HonyckaHe go teprosus Ha ,Cupma pyn” Al Ha PpaHkpypTckaTa poHaoBa
6opca

B pesyntaTt ot 3assnenwe, nogageHo ot ,Cupma pyn” A no @paHkdypTrckaTa
doHpoBa 60pca, cumtaHo ot 20.02.2026 r., akummTe Ha apyxecTtsoTo ¢ ISIN kog
BG1100032140, ca monycHaTH 40 TbproBums Ha rnofa Ha 6opcaTta ¢ peructpauma SIRM.
PopManHaTa LepeMoHMa 3a Ha4alo Ha TbProBUsATa Ce NPOBEAE NPW OTKPUBAHETO Ha
bopcoBaTta cecus Ha PparHkPypTtckaTta PoHpoBa bopca Ha 24.02.2026 r. C ToBa
NpoLechT Mo 4BOMHOTO NUCTBaHe Ha akuuuTe Ha ,Cupma Mpyn” AL Ha BbvnrapckaTta
doHpoBa 6opca n Ha PpaHkdypTckaTa doHAOBa HOPCa MPUKIIOYM YCTIELHO.

- YBegomneHme 3a npouenypa M cCpokoBe 3a pasnpepesieHune Ha napmyeH
AmBuaeHT Ha Cupma MNpyn Al 3a 2025 rogmHa

CobrnacHo pelwenmeto Ha O6WO akuMoHepHO cbbpaHume Ha Cupma pyn AL ot
18.06.2026 r., ppyxecTBOTO MPMCTbMNBa KbM pa3snpenesneHMeTo Ha MnapuyeH
LMBUAOEHT B pa3Mep Ha 6pyTo 0,015 eBpo Ha akuma 3a 2025 rogumHa.

Emucug ISIN: BG1100032140

O6wa cyMa Ha AMBULEHTa C BKJTIOYEH gaHbk ansuaeHT: 863 164 epo.

MpaBo Ha NonyYaBaHe Ha AMBUAEHT, CbrNacHO peleHneTo Ha O6WwoTo cbbpaHue Ha
akLUMOHepuTe, UMaT BCUYKM akumoHepu Ha Cupma pyn AL kbm 02.07.2026
roguHa (14 oHW cnep npoBexpaHe Ha cbbpaHueTo, cbriacHo unl1be, an3 ot
3MMLUK), Taka kKakTo ca BnMcaHu B KHuraTa Ha akuuoHepute npu LleHTpanHua
nenosuntap AL

AKumm ¢ NpaBo Ha auBnaeHT: 57 544 261 (npucnagHatn 1816 257 o6paTHO nskyneHu
akuumm).

CyMa Ha amBuaeHTa 3a egHa akuumsa: 6pyto 0,015 eBpo M HETO 3a aKUMOHepu-
dusmyeckm nmua 0,01425 espo.

BaHkaTa, upes KoaTo We ce u3nnalla aAnBuaeHTa e YHukpeaut bynbank AL

- KopnopatueeH dunman Ceeta Hegensa, Codus, nn. Ceeta Hepena 7, et. 1

- KopnopatuseH ¢dunnan lNnosgms, lNnosaus, yn. MisaH Baszos 4

- KopnopatuseH dpunman byprac, byprac, yn. AnekcaHapoBcka 22

- KopnopatueeH dunuman BapHa, BapHa, oyn. CnusHuua 28
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- KopnopatueeH ¢unman Benmko TopHoBO, Benuko TvpHoBO, yn. Bacun JleBcku 13

- KopnopatuseH dunuan Pyce, Pyce, nn. Ceeta Tpouua 5

- KopnopatueeH dunman Ctapa 3aropa, Ctapa 3aropa, 6yn. CumeoH Benukn 126

«  Bcwnukun octananu dunmanm Ha YHukpeamt bynbank AL, Taka KakTo ca MocoYeHM
B camnTa Ha baHkaTa BbB BCEKM eauH MOMEHT:
https://www.unicreditbulbank.bg/bg/kontakti/klonove-bankomati-i-obekti/

HayvanHa paTta Ha u3snnawaHe Ha gusmaeHTa e 20.07.2026 roguHa.

KpalHa gaTa Ha nsnnawaxHe Ha auenaeHT e 20.01.2027 roguHa (LWecT Mecela crnep,
HavanHaTa gaTta).

HaHbuy: b/HKMMUTE aHblUM 38 AMBUAEHT Ha PU3NYECKM L e O6baaT yabpiKaHW 1
BceHecu oT ,,CupMa Npyn“ ALl npenBapuUTenHo;

BaHkoBu koMmnconu:,Cupma MNpyn“ AL e noeMe BCUYKM pa3HOCKM MO U3MNallaHe Ha
LNBUOEHTUTE;

HaunH Ha nsnnawaxe:

«  AKUMOHEpPUTE, KOUTO UMAT OTKPUTU CMETKM NPU MHBECTULMOHHM NOCPEAHNLM e
nony4YaT CBOSA AMBUAEHT Ype3 TAX, KaTO CNa3BaT TEXHUTE U3NCKBaHKS.

«  AKUMOHEpUTE, KOUTO He ce 0BCNYyXKBaT OT MHBECTULIMOHEH MOCPEAHUK U YUUTO
aKuMM ce cbxpaHaBaT Mo NMYHKM cMeTkn B ,Permctbp A“ npu LeHTpanHua
penosuntap A, Wwe nonyyaT cBOUTE AMBUMAEHTM 4Ype3 KJIOHOBaTa Mpexa Ha
TbproeckaTa 6aHka ,YHukpeaumt bynbank” AL,

OveupenTtu B 6pon Hag EUR 5000: npm nonyyaBaHe Ha AUBUAEHT B 6pOK, UMaTO CyMa
Haaxebpna EUR 5000, 6aHkaTa n3nckBa egHOQHEBHO NpeanssecTme. TakoBa He e
HeoBXO4UMO NPW NPEBOA, MO CMeTKa.

- Cupma pyn npuknioun npugobusaHeto Ha 51% ot kanutana Ha Jucari Global
Pty Ltd

Ha 18.09.2026 r. Cupma pyn AL (BSE, FSE: SIRM; ,Cupma“ unmn ,[pynata”)
NPUKIOUYKM NpuaobueaHeTo Ha 51% oT kanuTana Ha Jucari Global Pty Ltd (ABN 50
628 172 896) - aBCTpaNIMNCKO [pPY>KEeCTBO, CreuuanmnsmpaHo B TEXHOOTUYHMK
peLeHna 1 yCciyrm 3a CekTopa Ha Bepurute 3a LOCTaBKM W JIOTUCTUKaTA, CbC
cepanuwe B [MbpT, 3anagHa ABcTpanuna. Bcuukm oTnaraTenHu ycnoeua no
LOroBOpa 3a MOKYMKo-rnpogakba Ha AAN0Be U MO akLMOHEPHOTO Criopa3yMeHue,
nognucaHu Ha 13 aBryct 2026 r. n onoBecTeHun oT [lpy>XecTBOTO Ha CblliaTa AaTa,
ca n3nbnHeHun. CupmMa nputexaa 51% ot kanutana Ha Jucari Global n ynpaxHssa
KOHTPOJ BbPXY APY>KECTBOTO.

OctaHanute 49% ot kanutana Ha Jucari Global npogbnxasaT ga ce abpxaT OT
yuypeauTensa Ha opyXecTBoTo. AKLIMOHEPHOTO Cropa3yMeHue npeasumxaa onuum

NyT W KON BbpXxy ocTaHanute 49% B Cpe4HOCPOYEH MNaH.

MpuknoyeHoTo NpmuaobuBaHe ykpenea rnobanHus busHec Ha CrpMa B obacTTa Ha
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BEPUrMTE 3a OCTaBKM U NIOTUCTUKATA U Cb3flaBa No-CuHa rnobanHa nnatdopma
3a TpaHchopMauMa Ha BepuruTe 3a LOCTaBKM WM JlormcTmkata. To obeamHsBa
3a4bnboyeHns onepaTMBEH ONUT U ekcnepTuaaTa Ha Jucari Global B CargoWise ¢
Bb3MOXXHOCTUTe Ha CupMa B KOpPMNopaTUBHUTE TEXHOSOrMK, cobTyepHOTO
MHXXEHEPCTBO, MHTErpaumaTa Ha SaHHWU U U3KYCTBEHUSA UHTENEKT, BKIIIOYUTESTHO
Sirma.Al Enterprise.

3aegHo Cupma u Jucari Global npegoctaat WMHTenureHTHocT 3a [nobanHaTa
Tbprosug, kaTo NoOMaraT Ha OpraHuM3aUMnTe Aa NPEBbPHAT 3HAHWETO, CbAbPXKALLO
Ce B TEXHUTE XOpa, MPOLECH, CUCTEMU U iaHHK, B MO-ACHO pa3bupaHe, no-gobpa
NPOrHO3MPYEMOCT W MNpPaKTUYeCKU p[encTemsa. PesynTtatbT € No-CBbp3aHu
onepauuny, no-godpe MHPOPMUPaAHU peLeHus U  U3MepuMa onepaTuBHa
CTOMHOCT.

CpenkaTta paswumpsaBa 3HaYNTENTHO MeXAyHapoaHOTO npucbcTBMe Ha CupMma upes
nenHocTTa Ha Jucari Global B AscTtpanuga, CuHranyp, Anonua, Kutanm n KOxHa
Adpuka, kaTo ykpensa nosvummTe Ha [pynata B A3MaTCKO-TUXOOKEAHCKMUSA
PEernmoH 1 AOMbJIBa CbLLECTBYBALLOTO NpucbcTBme Ha [pynaTta B EBpona, CeBepHa
AmMepuka, JTaTnHcka AMepuka n bnunsknga natok.

Jucari Global e CargoWise Platinum Service Partner u Business Partner cbc
3apabnboyeHa ekcnepTmaa B rnobasHUTe BepUrn 3a LOCTaBKM U OOCIy>KBa KITUEHTU
Ha MeXAyHapoAHUTE Na3apu Ype3 TEXHOOMMYHU, KOHCYITaHTCKW, BHEAPUTENCKMY,
MHTErpauUmMoOHHM U TpaHCPOPMaUMOHHM ycnyrn. [JpyxecTBoTo paspaboTBa U
cobcTBeHM NpoaykTh 1 SaaS pelleHuns, reHepupalwm Hag 50% oT npuxogute My.
Mpe3 duHaHcoBaTa roguHa, npukmouduna Ha 30.06.2026 r., Jucari Global
peanusnpa npuxoamn Hag 6,7 MiH. aBcTpanuuckun gonapa n EBITDA B pasmep Ha
OKOJ10 2 MJTH. aBCTpanMnCcku gonapa. KbM MOMeHTa gpy>XeCTBOTO aHra>kmpa OKoso
50 pyww.

MpupobuBaHeTo e dMHaHCUMpPaHO CbC COBCTBEHU CpefcTBa Ha [py>KecTBOTO M C
HaJIMYHU KPEeOAUTHU JIUHUK.

Jucari Global we 6bae BKNOYEHO Ha MbJIHa KOHCONMAAUMS BbB GUHAHCOBUTE OTUYETH
Ha CnpMa cumTaHo oT centemBpm 2026 . Toin KaTo LWe 6bae KOHCoNManpaHa camo
yacT OT ¢MHaHCOBaTa rofMHa, HEe Cce O4YakBa MNPUAOOMBAHETO [a OKaxe
CbLUECTBEHO BNUsAHWE BbPXY PMHaHCcoBUTe pe3synTatu Ha CupMma [pyn 3a 2026 .

“Cupma Tpyn” ALl yBeooMsABa BCWUKM 3aMHTEPECOBaHM NMLA, Y€ MEXOUHHUAT
caMocToaTenieH GUHAHCOB OTYeT Ha ApYy>kecTBOTO kKbM 30.09.2026 1. He e 3aBepeH OT
perncTpupaH oguTop.

Tsveta n Digitally signed
by Tsvetan

BO ri SOV  Borisov Alexiev
Date: 2026.10.29

Hata: 29.10.2026 . Alexiev 152727 +0200
Fp. Codus LieeTaH Anekcues
UsnbnHuTeneH gupektop
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BbTPELLHA UHO®OPMALIUATA MO YJ1.7 OT PErNTAMEHT (EC) N2 596/2014 HA
EBPOMENCKUA MNAPJIAMEHT U HA CbBETA OT 16 ANPU/ 2014 TOAUHA
OTHOCHO NA3APHATA 3J1IOYNOTPEBA OTHOCHO OBCTOATEJICTBATA,
HACTBbNMUJIN 3BANEPUOOA

01.01.2026 - 30.09.2026 r.

OnoBecTeHaTa perynapHa, ALOMb/IHUTENHa W BbTpeLlHa MHPopmMaumsa Ha ,Cupma pyn “
Al 3a nepuopa 01.01.2026 - 30.09.2026, upes nHpopMaumoHHaTa areHumsa Ekctpu Hios,

Bvnrapckata ¢poHpoBa 6opca - Codusa n nybnmkyBaHW Ha MHBECTULIMOHHATA CeKLMS Ha

canTa Ha APYy>XXeCTBOTO WWW.Sirma.com e KakTo crefBa:

18.09.2026
OnoBecTaBaHe Ha NpuUK/toYBaHe Ha NpugobuBaHeTo Ha 51% oT kanuTana Ha Jucari
Global Pty Ltd ot Cupma Npyn AL

24.08.2026
[My6nnkyBaHe Ha MeXOUHHUTE KOHcoNngmpaHum dmuHaHcosm otyeTn Ha Cupma Mpyn AL
kbM 30.06.2026T.

13.08.2026
OnosecTaBaHe Ha NoANMCBaHe Ha LOrOBOPU 3a Npuao6MBaHe Ha MaXxopUTapeH AAn B
Jucari Global Pty Ltd.

03.08.2026
OnoBecTsiBaHe Ha CAENKM CbC COOCTBEHM akLMM B paMKUTe Ha nporpaMaTa 3a obpaTHO
n3KynyBaHe Ha akuum Ha Cupma Mpyn AL

29.07.2026
[My6nunkyBaHe Ha MEXOUHHUTE NHAMBUAYaNHU dMHaHCcoBM oTyeTn Ha Cupma Npyn AL
kbM 30.06.2026T.

27.07.2026
OnoBecTsiBaHe Ha CAENKM CbC COOCTBEHM akLMM B paMKUTE Ha nporpaMaTta 3a obpaTHO
n3KynyBaHe Ha akuum Ha Cupma pyn AL

17.07.2026
OnoBecTsiBaHe Ha CAENKM CbC COOCTBEHM akLMM B paMKUTE Ha nporpaMaTta 3a obpaTHO
n3KynyBaHe Ha akuum Ha Cupma pyn AL

10.07.2026
OnoBecTsABaHe Ha CAENKM CbC COOCTBEHM akLMM B paMKUTE Ha nporpamMaTa 3a obpaTHO
n3KynyBaHe Ha akuum Ha Cupma Npyn AL
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07.07.2026
OnoBecTaBaHe Ha NpPoOMsHa B HauMeHoBaHWeTo Ha CupMa ['pyn Xongmur AL Ha Cupma

Npyn AL.

03.07.2026
OnoBecTsABaHe Ha CAENKM CbC COOCTBEHM akLMM B paMKUTe Ha nporpaMaTa 3a o6paTHO
n3KynyBaHe Ha akuum Ha Cupma pyn AL

25.06.2026
OnoBecTsABaHe Ha CAENKM CbC COOCTBEHM akLMM B paMKUTe Ha nporpaMaTta 3a o6paTHO
n3kKynyBaHe Ha akuun Ha Cupma Npyn AL

18.06.2026
My6nukysaHe Ha MNpoTokona oT pegosHoTo O6WO cbbpaHue Ha akumoHepuTe Ha Crpma
Mpyn AL (GSM202601).

18.06.2026
MMy6bnukyBaHe Ha NpoLleaypaTa 3a u3nnalaHe Ha AMBULEHT, NpueTa oT peaosHoTo O6LOo
cbbpaHmMe Ha akunoHepuTte Ha Cupma Npyn AL (GSM202601).

17.06.2026
OnoBecTaBaHe Ha Hayao Ha Nporpama 3a obpaTHO M3KyrnyBaHe Ha akuuu Ha CupMa
MNpyn AL

08.06.2026
OnoBecTaBaHe Ha NpugobureaHe Ha pyMbHckaTa VT koMnanna DynamiXRM.

27.05.2026
[My6nunkyBaHe Ha MeXOMHHUTE KOHcoNnampaHu dmHaHcosm otyeTu Ha Cupma Mpyn AL
kbM 31.03.2026T.

30.04.2026
lMy6nunkyBaHe Ha nokaHaTa u MaTepuanuTe 3a pegosHoTo O61o cbbpaHme Ha
akumoHepute Ha Cupma Npyn AL (GSM202601).

30.04.2026
My6nukyBaHe Ha MeXAUHHUTE MHAMBUAYaNHU GUHaHCOBKM oTyeTn Ha Cupma MNpyn A/l
kbM 31.03.2026 1.

29.04.2026
[My6bnukyBaHe Ha OAUTUPaHUTE KOHCONMANPaHK GUHaHCOBKM oT4yeTn Ha Cupma Mpyn AL
3a2025r.

16.04.2026
OnoBecTaBaHe Ha NpoMeHu B YcTaBa Ha Cupma Tpyn A/L
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31.03.2026
OnoBecTdaBaHe Ha 06paTHO M3KynyBaHe Ha akummn oT Cupma Npyn AL

30.03.2026
OnoBecTaBaHe Ha MHPOPMaLMA 3a MOKYMNKa Ha akuMm OT YnieH Ha CbBeTa Ha
anpektopuTe Ha Cunpma Npyn AL

27.03.2026
[My6bnukyBaHe Ha oanTUPaHUTe MHAMBUAYanHU GuHaHcoBKn oTueTn Ha Cupma Npyn AL
322025r.

03.03.2026
OnoBecTaBaHe Ha Nnpofakb6a Ha akumum oT uneH Ha CbBeTa Ha anpekTopuTe Ha CupmMa
MNpyn AL

03.03.2026
OnoBecTaBaHe Ha 0bpaTHO M3KyrnyBaHe Ha akunu oT CupmMa Mpyn AL

02.03.2026
OnoBecTdaBaHe Ha 06paTHO M3KynyBaHe Ha akuumn oT CupmMa Mpyn AL

21.02.2026
OnoBecTaBaHe Ha NpexBbpNgHe Ha akuumTe Ha CupMa pyn Al KbM NasapHUs cerMeHT
Eurobridge Ha BODB.

20.02.2026

OnoBecTaBaHe Ha AoMyCcKaHe 40 TbproBmsa Ha akumnTe Ha Cupma Npyn Al Ha
PpaHkdpypTckaTa doHzoBa 6opca.

19.02.2026

[My6nukyBaHe Ha MeXAMHHUTE KOHcoNnampaHu duHaHcosm otyeTu Ha Cupma Mpyn A
kbM 31.12.2025 .

18.02.2026
OnoBecTaBaHe Ha 0bpaTHO M3KynyBaHe Ha akuuu oT Cupma Mpyn A,

13.02.2026
OnoBecTaBaHe Ha NpoMsaHa Ha Tukepa Ha Cupma [pyn ALl Ha Bvnrapckata poHaoBa
oopca - Codua AL
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30.01.2026

MMy6bnukyBaHe Ha MeXAUHHUTE MHAMBUAYaNHU drHaHCcoBKM oTyeTn Ha Cupma pyn AL
kbM 31.12.2025T.

09.01.2026

OnoBecTsABaHe Ha faTaTa Ha LlepeMoHMsTa No oTkpuBaHe Ha PpaHkdpypTckaTa boHAOBa
bopca.

08.01.2026
OnoBecTaBaHe Ha 0bpaTHO M3KyrnyBaHe Ha akunu oT CupmMa Mpyn AL
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OAEKNTAPALUUA

no yn.1000, an.4, .3 ot MUK

HDonynoanucaHure:

1. LiBetaH BopucoB Anekcues B Ka4yeCTBOTO CU Ha M3nmbnHUTENEeH AMPEKTOp Ha
“Cupma Npyn” AL, EMK 200101236

2. Maprapura lNeTpoBa Bonaupesa B kauecTBOTO CU Ha [NaBeH
cyetoBogmTen Ha “Cupma Npyn” AL, EMK 200101236

AEKJNTAPUPAME, ye ROKONKOTO HU € U3BECTHO:

a) KoMNnekTbT MexXanHHM caMocToaTenHn duHaHcosm otyeTn kbMm 30.09.2026 .,
Ca CbCTaBEHW CbITaCHO NPUSIOXMMUTE CYETOBOAHM CTaHAAPTH, OTpasaBaT BAPHO U
YecTHO MHbOpPMaLMaATa 3a aKTUBUTE M NacnBnTe, PUHAHCOBOTO CbCTOAHME U
nevyan6ata/3arybaTa Ha “Cupma Npyn” AL

0) MeXaAMHHUAT CaMOCTOATEeNeH AOKNaA 3a AenHocTTa Ha “Cupma Npyn” AL kbM
MeXAUHHUTE MHAMBUAYaNHN PUHaHCcoBKM oTYeTn kbM 30.09.2026 1., cbabpxa
LOCTOBEpPEH Mpernes Ha Pa3BUTUETO U pe3yNTaTUTe OT AeMHOCTTa Ha APY>XKeCTBOTO.

Tsvetan Digitally signed
by Tsvetan

Borisov Borisov Alexiev
Date: 2026.10.29

Alexiev 1527:57 +0200
N3nbnHWTENneH gupeKTop

HaTa: 29.10.2026 r. HeknapaTtopwu:

Ma rga rit Digitally signed
by Margarita

a Petrova Petrova Boldireva
Date: 2026.10.29

Boldireva 15:02:26 +0200'
(NaBeH CYEeTOBOAMUTEN
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