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NMpuxoau

30.77%

EBITDA HeTHa neyanba

130 786 xun.nB 10 458 xun.nB 4118 xvn.ns

80.68% 4 269.66% A

(MpoueHTHWUTE NPpOMeEHM ca U3umcaeHu cnpsamo 2024 r.)

Mpuxogm no permoHun

9.66%

80.46%
7.87%

1.21%
0.62%
0.16%

= Egpona - 105 231 xun.ns.
= CeBepHa AmepuKa - 12 638 xun.ns.
= ObeanHeHo Kpanctso - 10 292 xun.ns..
= A3ua - 1 587 xun.ne.
= lOxkHa AmepuKa - 814 xun.ns.
m AgcTpanua - 211 xun.ns..
AdpwviKa - 13 xun.ns..

MosTopsaemu npuxoamn

38%

62%

= 0610 nosTOPAEMU Npuxoau - 49 415 xun.ns.
= lpyrn npuxoam - 81 371 xun.ne.

Mpuxoau no cermeHTH

./~ 13%

22%

3%

= CucTeMHa nHTerpauma - 54 554 xun.ns.

= XoTenunepctso - 10 597 xun.ns.

= ®uHaHcoBa MHAycTpUsA - 17 245 xun.n..

= UT ycnyrm - 28 679 xun.ns..

= [lponsBoacTBo - 4 518 xun.n..

m CTpaTternyecko passutue - 15 193 xun.ns.

MosTopsAemu npuxoam no BUAOBeE

16%

7% — .

14%

63%

= NopapbxKa n obenykeaHe - 7 048 xun.n..
= M3rpaxkpaHe v ynpasneHue Ha UT cuctemu - 31 259 xun.ns.
= ABOHAaMEHTU U nLEeH3M - 3 313 xun.ns.

= YCAyrv no AbArocpoyHu gorosopw - 7 795 xun.ne.
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O6pbleHue
Ha U3MbJHUTENIHUA AUPEKTOP

YBarkaemu aKuMOHepu, MapTHbOPU U KoNern,

Cupma Tpyn Xonguur 3aBbpwu 2025 rogvHa, oTbenA3BaikKM CUNEH W YCTOMYMB pacTeX.
My6arMKyBaHMTE KOHCONMAMPAHM PE3yNTaTU NOTBBPKAABAT, Ye CTPATErMUYECKUAT HN POKYC BbPXY
WUT ycnyrn ¢ Bucoka gobaBeHa CTOMHOCT, MeXAyHapoaHaTa AnsepcuduKkaums n onepaTmsHaTa
ANCLMNANHA AaBaT U3MEPUMU PE3YNTaTU.

Mpe3 rogMHaTa NOCTUTHAXMeE KOHCONMAMPAHU MpUXoau B pasmep Ha 66,87 MAH. eBpO, KOeTo
npeacrtasnnsa pber ot 30,77% Ha roavwwHa 6asa, EBITDA ot 5,35 maH. eBpo (+80,68%) 1 HeTHa
neyan6a ot 2,11 mnH. eBpo.

Te3un pesynTtaTv He ca clydyaHW. Te OTpasABaT NOC/Nef0BaTENHOTO HU No3uUMOHMpaHe KaTo UT
CbPBMUC KOMMaHuA, B KoATO Hag 90% oT npuxoauTe ca oT codTyepHa pa3paboTka, T KoHcyaTaumy,
CUCTEMHA MHTEerpauma 1 061auHN peleHuns, KakTo 1 Lie/IeHaCoYeHNTe MHBECTULMKN B U3KYCTBEH
MHTENEKT 1 noBTapsemu npuxoau. EBpona octaBa HalUMAT BOAell, Nasap, a PaslMPeHOTO HU
npucbcTeme B CesepHa AmMepurKa n O6eAMHEHOTO KpasiCTBO AOMNPMHACA 33 MO-TO/IAMA YCTOMUYNBOCT
Ha busHeca.

ChbluecTBeHO pa3BuTUe Npes3 roguHara 6e u noAroToBkaTta 3a ,D,BOVIHOTO HW NNUCTBaHE, KOETO
noctasd Cumpma B HOBa /iMra no OTHOWEHME Ha MNPO3PayvyHOCT, JMKBUAHOCT M AOCTbN A0
MeXAYHapoaHU MHBECTUTOPU. [apanenHo € ToBa NPOAb/AKMXME Aa ONTUMMU3MPAME Pa3XOoLHaTa
CU CTPYKTYpa, Aa YKpenBame napnyHuUTe notoun n Aa MHBeCTupame B HallnAa HaW-LEeHeH aKTuB —
XOpaTa U eKcnepTnsaTta Um.

Bansame B 2026 rogmHa c yBepeHoCT, cTabuiHa ¢puHAHCOBA OCHOBA M ACEH MJIaH 3a PacTe.
Bnaropapa Ha akunoHepwTe 33 AOBEPUETO, HA KAMEHTUTE — 33 MAPTHbOPCTBOTO, M HA €KMna Ha
Cupma — 3a npodecnoHannama M oTAAAEHOCTTa, C KOMTO MpeBpbllame CTpaTernaTa B peanHu
pe3ynTaTtu.

C yBaxeHue,

LisetaH Anekcues

U3nbaHUTENEH AUPEKTOP
Cupma Fpyn Xonauur AL



1/ U3aBneHue Ha CbBeTa Ha AUpPEKTopUTE

HacToAwmAT rogmweH KOHCONMAMPaAH AOKNAA Ha ynpasaeHneTo Ha “Cupma M'pyn Xonaunr” ALl obxBalia nepuoaa,
npukntoysal, Ha 31 gekemepu 2025 1., U e U3rOTBEH B CbOTBETCTBME C pasnopeabute Ha 4n.39 oT 3aKoHa 3a
c4yeToBOACTBOTO M Y. 1000, an. 2 n 5 oT 3aKoHa 3a Ny6AMYHOTO NpeasiaraHe Ha LeHHM KHMKa (3MMLK), kKaTo BkatouyBa
M yCTaHOBEHMUTE CbOUTUA, HACTBNUAM Cnef faTtaTa Ha banaHca. CTpyKTypaTa Ha TO3M L0KNa4 € B CbOTBETCTBME C
npunoxenue 9, 10 n Mpunoxkenune 11 Kbm 4n.32a, an.2 ot Hapenba No2.

CbBeTbT Ha AMpeKTopuTe Ha XOAAMHra NOTBbPXKAABA, OCHOBaBaWKM ce Ha OTroOBOPHOCTTA Ha PbKOBOACTBATA 3a
M3roTtBAHETO Ha BCEKUN OT MeXAUHHUTE d)MHaHCOBVITe oT4yeTn Ha ApyKecTBaTa, y4acTBalwun B MeXAUHHUA
KOHCONMMAMNpPaH d)MHaHCOB OTYET U B CbOTBETCTBUE C MOACHUTENHUTE BENEKKN KbM TAX, Ye:

- HE € UMaio HepeaAHOCTU, B KOUTO Aa Ca y4acCTBa/in pbKOBOAUTENU UNN CNYXKNUTENNU, KOUTO MOTraT Aa 613,£I,aT
CbLlleCTBEHM NO OTHOWEHNE Ha KOHCOIMAUNPaHUA dlechos OTYeT,

- BCUMYKM CHLLECTBEHWU CAENKM Ca HALNEKHO OCYETOBOAEHW M Ca HAaMEpPUM OTParKeHUe B MEXAMHHUA
KOHcoMMampaH ¢pmHaHcoB oTtyeT Kbm 31 aekemspu 2025 r.;

- He e Ha/nLe peasHo MK NOTEHLMANHO HapyLLlaBaHe Ha 3aKOHU U (MAK) APYrM HOPMATUBHK pasnopesbu,
KOeTo 6M MMaso CbLLECTBEHO B/IMSHME BbPXY KOHCO/MMAMPAHUA GUHAHCOB OTYET MAM BM MO0 A4a MOCAYKM 3a
OCHOBA 33 OTYMTaHE Ha yC/0BHa 3ary6a;

- He CbleCTByBaT MPaBHU NN APYIN OrpaHUYEHUA BbPXY NOTOKa Ha CpeacTBa;

- He Ca U3BEeCTHU TeHAEHUWNN, UCKAaHUA, aHTAXKUMEHTH, CbOUTUA UK cnyqaﬁHM O6CTOF|TenCTBa, 3a KOUTO UMa
OCHOBaHMA Aa Ce O4YaKBa, Ye MOTraT Aa OKaX*KaT B/IMAHNE Ha APYXKeCTBOTO KaTo UANO.

To3u rogmiieH KOHCONMAMPAH A0Ka4 33 AENHOCTTA CbAbPMKA-MPOrHO3HM OTYETU U MHOOPMALLMSA, Bb3 OCHOBA HA
ybexkaeHnsATa HU U NPEAro/OMKEHUS, W3MONA3BANKM HaAMYHaTa B MOMEHTa MHpOpMauua 3a TAX. BcAKaksM
TBbPAEHUA, CbAbPIKALLY CE B TO3M LOK/IAL, KOUTO HE Ca UCTOPUYECKM daKTK, ca NporHosu. Hue cme 6asupanu Tesu
n3ABNEHMA 33 BbAELLETO HA HALLIMTE HACTOALLM OYaKBAHUSA, NPEAMNOOKEHUA U NPOrHO3M 3a 6bAELLMUTE YCN0BUA U
cbbUTUA. B pesyntaT Ha TOBa HaWMTe MPOrHO3HM M3AB/IEHWUA M UHGOPMALMA Ca U3NOMKEHU Ha HECUrypHOCT M
PWCKOBE, MHOTO OT KOWTO Ca M3BbH HalMA KOHTPOA. AKO e4HO WM NoBeYye OT Te3M HEACHOTM UM PUCKOBE Ce
MaTepuanvsnpa, A B caydail ye 6a30BUTE [OMYCKaHWA 3a YMNPABJAEHWE Ce OKaXaT Hemnpasu/HM, HawuTe
[LeVCTBUTEIHWUTE pPe3y/iTaTi MOraT Aa Ce Pa3/IMiyaBaT CbLUEeCTBEHO OT Te3u, ONncaHu B AoKnaza. Hue onvcsame Tesn
PMCKOBE U HECUTYPHOCTM B AOKNAAA B CEKLMATA HA PUCKa.

To3un A0OKNa4 BKAOYBA CTAaTUCTMYECKM AaHHM 33 UT nHaycTpmusTa M rnobanHnTe MKOHOMUYECKU TEHAEHUMUM, KOUTO
naBaT oT MHPopmaLma, NybaMKyBaHa OT U3TOYHULM, BKAOUMTENHO International Data Corporation (IDC), aocTaBumK
Ha MasapHa WMHbOPMaLMA M KOHCYATAHTCKM YCAyrM 3a MHOOPMALMOHHUTE TEXHONIOTUMU, TEIEKOMYHUKauMUTe ©
noTpebuTenckM nasapu Ha TexHosnoruu; Gartner, EBponeiickaTa LeHTpanHa 6aHka (ELLB); n MexayHapoaHua
BanyTeH ¢poHa (MB®). To3n TMn AaHHKM NpeAcTaBaAsABa camo NporHosuTe Ha IDC, ELLB, MB® 1 apyru M3TouyHMLM 3a
OQHHW 33 CBETOBHATa MKOHOMMKA W MHAYCTpuATa. Fpynata He rapaHTMpa 3a KOATO M Ja e CTaTUCTU4YecKa
MHbopMaLMA, NpeaocTaBeHa oT M3ToUYHKULM KaTo IDC, Gartner, ELLB, MB®, nau gpyr1 nogo6HM N3TOYHMLN, KOUTO ce
LMTUPAT B TO3M A0KNA4,. B oonbaHeHMe, BbNPEKM Ye H1e BapBame, Ye MHGOPMaLMATA OT Te3N M3TOYHMLLM KaTo Usano
€ HagerKgHa, TO TO3M TUN AaHHW Cca HeToYHM. Hue npegynperkpgasame ymtaTennTe Aa He Cb34aBaT HEHyXKHa
32aBMCMMOCT OT Te3n AaHHM.

B HaWwMAT roauiieH KOHCONMAMPAH AO0KNAL 33 AeMHOCTTa aHa/nM3upame HawuTe BUsHeC AeMHOCTU 33 OTYETHUSA
bMHaAHCOB Neproa, KakTo M TEKYLLOTO CbCToAHME Ha [pynaTa. KaTo ce 3ano4yHe OT onucaHue Ha Halwarta AeilHocCT,
MKOHOMMYECKaTa cpeda W cTpaTervsi, HMe npeacrassme Hawarta ¢puHaHCOBa cucTtema M noapobHo obscHABame
HalwwuTe pesynTaTu M onepauuu, KakTo U GUHAHCOBATa HU NO3ULMA U HETHWUTE aKTMBU. Hue Cbllo AOKNagBame
OTHOCHO Pa3/IMYHUTE acNeKTU Ha GUHAHCOBATa YCTOMYMBOCT Ha pynaTa U Ha OYAKBAHOTO Pa3BUTME HA Bb3MOXKHUTE
pucKoBe.

duHaHcosaTa MHGOPMaLMs, NpeacTaBeHa B A0KAa4a Ha ,Cupma Mpyn XonamHr ALl BKAto4YBa HalWmA KOHCOMAMPaAH
bUHaHCOB OTYeT, HaWKWA A0oKNag Ha CbBeTa Ha AMPEKTOPUTE, KaKTO M HAKOU GUHAHCOBU U3MEPEHUs, MOYYeHN OT
HalaTta ynpaBJeHCKa OTYeTHOCT. HeduHaHcOBMTE [aHHM, NpPeacTaBeHW B [OKAa4a BK/OYBAT acMeKTU Ha
WHTENIeKTya/IHUTE MPaBa, YOBELLKUTE U COLMANHUTE U OTHOLLEHUA, NONYYEHM OT HallaTa OLLeHKa 3a CbLLEeCTBEHOCT.



HawwmAT roauiieH KoHconmampaH GUHAHCOB OTYET e U3roTBeH B cboTBeTcTBME ¢ MCPO. BbTpeLLHNAT KOHTPOA BbPXY
dMHaHCcOoBaTa OTYETHOCT rapaHTMpa HageXAHOCTTa Ha WHopMauuMATa, MpeacTaBeHa B KOHCOAMAMPAHUTE
¢durHaHcoBM oTYeTU. HawmAaT CbBeT Ha AMpeKTopuTe NOTBBPAN ePEeKTMBHOCTTA Ha HALIMUTE BbTPELIHN NPOBEPKM Ha
¢durHaHCcoBaTa OTYETHOCT.

Bcmuku dlechosm n Hed)MHaHCOBM AJaHHU U MHdJOpMaLI,MFI 3a OTYEeTHMA nepmnop ce C'b6VIpaT un / WA OoKnagsat oT
OTroBopHUTE 6usHec egunHnun.

OTyeTHMAT nepuos e GUHAHCOBUAT nepuosd, npukaoysaw, Ha 31.12.2025 r. Joknagbt obxsawa ,Cupma pyn
XonguHr” AL, v BCcUYKM npeanpuatma Ha MpynaTta 6e3 ,EHrBio Cuctemc SlaTHcka Amepuka“ u ,,Cupma Aii Ec JRun“
OO0/, U3KAoYEHM OT KOHCONMAALMATA NOPASAM HECHLLECTBEHOCT.

2/ OpraHu3auus

»Cpma pyn XonamHr” ALl e XonAMHroBa KOMNaHWUA, KOATO MHBECTMPA B TEXHOJOMMYHU BU3HECK, ynpasassa
CTpaTerMyeckM W OnepaTMBHO, NPEAOCTaBA Ha [AbLLIEPHUTE CUM KOMMAHUU MEHUIKMBHT, aLMWHUCTPATUBHMU,
MapKeTUHroBM 1 GUHAHCOBM YC/IYTU.

Mpe3 rognHute Cnupma e cb3gana Hag 20 kKomnaHuy, MHBECTMpaﬁKM B TAX OrpomeH dlechoa M 4YOBELWKKM KanuTtan.
Hawara cTpaterua e ga cb3gasame 6M3HECM, Aarun MHKY6MpaMe n Aa r'v passnBame.

FeHepMpaHeTo Ha cTabwuneH pacTex, peHTa6VIfIHOCT N KOHCUCTEHTHU OBU3Hec pe3yntatm Ca cpen OCHOBHUTE
NPUOPUTETU Ha XONQUHTa.



Cuvpma Megukbn
Cucrtemc
1 EnrBro Crvctemc CALLL

1 EnrBio Cuctemc NatuHcka AMepuka
— ExrBro Cucremc ]
— EnHrBio Cuctemc NepmaHma

EnrBwo Cyctemc ConwsHe Kopn.

I Caigopt - | CaidopT N1a.

— Cupma lNpyn MHK.

— Cupma Al Cu Ec

Cupma Mpyn

XonauHr
— JaTurym

— Cuvpma Tex

— CalbHT LLUNK.

Poyed

AdueentnmeHT

Cupma La

— Cupnaa ©3E

MUcTopua Ha apyKecTBOTO

“Cvpma Mpyn Xonamur’” ALl e BnvcaHo B TbproBCKUS PErMCTbP KbM AreHumMsTa no BnmMcBaHMATa Ha 25.04.2008r. c EamHeH
naeHTnduKaumoHeH kog (EMK): 200101236 1 e cbe ceganuile v agpec Ha ynpasneHue: obnact Codus (ctonnua), obwpmHa
CronnuHa, rp. Codus 1784, paioH p-H MnagocT, 6yn. Llapurpaacko Loce Ne 135. HaumeHOBaHMETO Ha ApY*KEeCTBOTO ce
npomeHs Ha 23.03.2009r. ot ,,EC XKW ENY“ ALl Ha “Cvipma Mpyn XongmHr” Afl, c eKBMBANEHT Ha aHIIMIACKM e3rK “Sirma
Group Holding” JSC. Ipy»XecTBOTO He e OrpaHMYEeHO CbC CPOK 3a CbLEeCTBYBaHE. AAPeChT 3a KopecnoHAeHUMA Ha ,Cipma
Mpyn Xonauur” Al e: rp. Copun 1784, palioH p-H Mnagocrt, 6yn. Llapurpaacko LLoce No 135.

MpeaMeTbT Ha AeMHOCT, CbracHo Y. 4 oT YcTaBa Ha [py»KecTBoTo, e: npuaobunsaHe, ynpasieHue, oLeHKa 1M npoaarkba
Ha yyacTvsi B 6bArapcku 1 YyXAeCcTpaHHW APYXKecTsa, NpuaobrsaHe, OLEHKa M Npoaaskba Ha NaTeHTU, OTCTbMBaHe Ha
NMLEH3M 3a NON3BaHe Ha MaTeHTW Ha APYMKECTBA, B KOMTO XO/AMHIOBOTO APYMKECTBO yyactsa, GMHaHCMpaHe Ha
[OPYMKECTBA, B KOMTO XONAMHIOBOTO APYMKECTBO y4acTBa, OpraHM3MpaHe Ha CYETOBOAHOTO OTYMTAHE M CbCTaBsHE Ha
bunHaHCOBM OTYETM MO peaa Ha 3aKoHa 3a CYETOBOACTBOTO. [py*KECTBOTO MOKe Aa M3BbpPLIBA U COBCTBEHa TbProBCKa
[EeVHOCT, KOATO He e 3abpaHeHa OT 3aKoHa.

MpomeHu B npegmeTa Ha geiHOCT

Mpu yupessBaHETO CU APYHKECTBOTO € ONepupano Mo cnefHus npegmeT Ha AelHOCT: NPoeKTMpaHe, paspaboTBaHe,
MapKeTWHr, Npoaaxkba, BHeapsBaHe, 0byyeHMe U CbMPOBOXKAAHE Ha CODTYEPHU MPOAYKTU U LANOCTHU PELLEHWS,
BK/IIOUYUTENIHO YMpaB/ieHne Ha COPTyepHM MPOEKTU, KOHCYNTAHTCKM ycayrM B coepata Ha WMHOOPMALMOHHWUTE U
KOMYHMKaLMOHHMW TEXHOIOMMK, CYETOBOHM YCYTW, KAaKTO M BCAKA Apyra, He3abpaHeHa OT 3aKoHa AelHOCT.



Ha 23.03.2009 r. “Cvpma lpyn XonamHr” AL, npomeHsa npeameTa CM Ha AeWHOCT KakTo cnegsa: [pugobusaHe,
ynpaB/ieHne, oueHKa M Npofaxkba Ha yyacTus B ObArapcku W YyKAeCTpaHHU ApyrKecTsa, NpuaobuBaHe, OLeHKa U
npogarkba Ha NaTeHTH, OTCTbMBAaHE Ha JIMLEH3M 3a MOM3BaHE Ha MaTeHTU Ha APYXEecCTBa, B KOWUTO XOJAMHIOBOTO
OPY!KecTBO yyacTBa, GMHaAHCMpaHe Ha AOPYXKecTBa, B KOMTO XO/NAMHIOBOTO APYXECTBO y4yacTBa, OpraHvM3MpaHe Ha
CYETOBOAHOTO OTYMUTAHE U CbCTaBsAHE Ha GUMHAHCOBM OTYETM MO Pesa Ha 3aKOHa 33 CYETOBOACTBO. [lpy*KECTBOTO MOXKe Aa
M3BBPLLBA M COBCTBEHA TbProBCKa AEMHOCT, KOATO He e 3abpaHeHa OT 3aKoHa.

OT yuYpeaaBaHETO HA APYMKECTBOTO A0 AaTaTa Ha HacToAwms AOKYMeHT “Cupma pyn XongauHr” AL He e 0beKT Ha
KOHCcONMAaaLums;

He e OCbleCTBEHO NpexBbpaiAHe UK 3a10l Ha NpeaAnpPUATUETO;
HAMa 3aBeeHN NCKOBU Mmonbu 3a OTKpMBaHe Ha NpPon3BOACTBO NO HECHCTOATENHOCT Ha APYXKECTBOTO;

He ca OTNPaBsAHW TbProBW NPEANONKEHUA OT TPETU LA KbM [py»KeCcTBOTO UAW OT [py»KecTBOTO KbM Apyru
ApY¥KecTBa;

€ M3BbPLLBAJIO U3CNEA0BATE/CKA U Pa3BOMHA AEMHOCT.

Kanurtan
KanuTtanbT Ha apyKectBoto e 59 360 518 nB., pasnpeaeneH Ha 59 360 518 6p. NnoMMeHHM BE3HANMUYHKN aKLUKU C
HOMMHa/IHA CTOMHOCT Ha BCAKA akumA oT 1 niB.

UctopunAa Ha aKLMOHEepPHUA KanuTan

LpyxecTBoTo e yypeseHo ¢ kanutan ot 50 000 nesa.

Ha 15.10.2008 r., cnef npvemaHe Ha Tpy TPOMHU OLEHUTENICKM EKCMepPTM3M Ha BELIM NLA, AKLMOHEPHUAT KanuTan
e yBennyeH ot 50 000 nB. Ha 77 252 478 nB. 4pe3 HenapuyHU BHOCKM U n3gaBaHe Ha HoBu 77 202 478 6pos akumu.
HenapunyHuTe BHOCKM Ca, KaKTo cnepBa:

1) 29 6pona copTyepHU MoayM Ha cToMHOCT 61 555 838 nB.;
2) HenapuyHa BHOCKa NpeAcTaB/iABalla HeABUXUMM MUMOTK Ha cToiHocT 3 911 660 nesa:

Odwuc-crpaga - opucu, et.3 u eT. 5 oT oduc crpaga, Haxoaswa ce B rp. Codus, byn. , Llapurpaacko woce” 135,
cobctBeHOCT Ha ,,Cupma pyn” Afl, APYKECTBO PErncTpuMpaHo B TbProBCKUA pPerncTbp KbM AreHumata no
BrnucBaHuATa EMK 040529004, cbe cepganuile v aapec Ha ynpasneHue B rp. Codus, painoH ,Mnagoct”, 6yn.
,Lapurpaacko woce” Ne 135, npueTto 3a akumoHep B ,,Ec Ixu Eiy” ALl ¢ pelweHne Ha O6LWOTO cbbpaHMe Ha

,Ec Oxu Eny” A ot 10.07.2008 r.
3) HenapuyHa BHOCKa NpeACTaBAsABaLlLa akLMM Ha cToHOoCT oT 11 734 980 neBa:

AnopTt Ha 81 690 6pos akuuu Ha obuwa ctoliHocT oT 11 734 980 nesa (143,6526 /B. 3a aKUMA) OT KanuTana Ha
,Cupma pyn” ALl ApY»KECTBO PEerncTpupaHo B TbProBCKUA PErucTbp KbM AreHumaTa no snuceaHuaTa EUK,
040529004.

Ha 22.10.2010r. B pes3yntaT OT PELIEHMETO Ha PeAOoBHOTO roAuWHO 06uWo cbbpaHMe Ha aKUMOHepuTe Ha
[pyKecTBOTO € BNMCAHO HamasieHue Ha KanuTana Ha ,Cupma Mpyn Xonamur” AL ot 77 252 478 ne. Ha 73 340 818
nB. upes3 obescunsaHe Ha 3 911 660 6posA aKUMM C HOMWMHANHA CTOMHOCT OT eAuH fieB BCAKAa. KanutanbT Ha
[pyXecTBOTO € HamasieH Ha ocHoBaHMe 4. 200, an. 2, BbB Bpb3Ka cun. 187e,an. 1, 1. 2nT T3.

Mpu ocblyecTBEHOTO NpeobpasyBaHe BNMCAHO B TbproBCcKMa peructbp Ha 23.10.2014 r. KanuTanbT Ha [pyKecTBOTO
ce Hamanaga Ha 49 837 156 n.. upes obescunBaHe Ha 23 503 662 6poAa akuuu. ToBa HamaneHWe e B pe3yaTaT Ha
M34uncaeHaTa cnpasesnBa CTOMHOCT Ha akumuTe Ha ,Cupma Mpyn Xonamur” Al oT ABaMa HE3aBUCUMMU OLLEHUTENN.
AKLMOHepHaTa CTPYKTypa Ha [lpy*KecTBOTO He ce MPOMEHA B Pe3y/aTaT Ha OTAENAHETO A0 KOJIKOTO aKLMOHEepHUTe
CTPYKTYpY B NpeobpasyBalloTo Ce U B HOBOYYPEAEHOTO APYHKECTBO Ca OrefasHu.

Ha 30.10.2015 r. cnep, ycnewHo nbpBMYHO NYy6ANMYHO NpeaJsiaraHe KanuTanbT e yBenuyeH Ha 59 360 518 nB. upes
nspasaHe Ha 9 523 362 6p. HOBM aKLUMM C HOMMHA/IHA CTOMHOCT Ha eAHa akuuMa 1 nB. n emUcMoHHa cToHocT 1,20 fiB.

MH(I)OpMaLlMFl 3a YC/Z10BUATA HA BCAKAKBU MNpaBa 3a anAOGMBaHe VI/MIWI 3a4Ab/1KeHUA 3a yCtaBeH, HO

HeeMUTUpPaH Kanurtan
»Cvpma Tpyn Xonguur AL Hama uHbOpmaums 3a yC/l0BMATa Ha BCAKAKBM Mpasa 3a npuaobusaHe w/wam



3a4b/1XKeHUA 3a yCTaBeH, HO HEEMUTUPAH KanuTtan.

3/ CTpyKTypa Ha aKLMOHEPHUA KanuTaa v ynpasseHune

3.1 AKUMOHEepHa CTPYKTypa

Kbm 31.12.2025 r. pa3npeneneHMeTo Ha akuMoHepHUs KanuTtan Ha “Cupma Mpyn XonguHr” ALl e KakTo ciefBa:

31.12.2025 31.12.2024
(xun.n..,%) (xun.n..,%)
AKLMOHEpPEH KanuTan (Xunsam akumm) 59 361 59 361
Bpo# akumm (HommHan 1.00 nes) 59360518 59360518
06w, 6poit Ha perucTpMpaHUTe akUMoHepU 1452 1160
HOpunanyeckun nmua 44 43
dusmyeckn nnua 1408 1117
Bpoli akumm, NnpuTeXaBaHu OT IOPUANYECKM KL 5843 665 7 214 055
% Ha y4acTve Ha PUANYECKM n1ua 9,84% 12,15%
Bpolt akumK, NnputexaBaHu oT GU3NYECKUTE NNLA 53516 853 52 146 463
% Ha y4acTme Ha U3NYeCcKn nnua 90,16% 87,85%
AKuMoHepu Bpoi akuuun Bpoi akuum  Homu- HomuHanHa %B
KbM KbM Han CTOMHOCT KanuTana
31.12.2025 31.12.2024
leopru MbpBaHoB MapuHoB 5461 898 5461 898 1 ne. 5461 898 ns. 9,20%
LisetaH bopucos AneKkcmnes 5025 153 5025153 1 ne. 5025 153 nB. 8,47%
Yasaap Benunsapos Aumutpos 4817 386 4 817 386 1 nB.. 4 817 386 nB. 8,12%
BecennH Anyes Kupos 4767 386 4767 386 1 ns. 4767 386 ns. 8,03%
OrHAaH NMnameHoB YepHOKOXKEB 3741620 3741620 1 ns. 3741620 ns. 6,30%
Kpacumunp HesennHos boxkos 2534161 2534161 1 ns. 2534 161 ns. 4,27%
PoceH MBaHOB MapuHoB 2307 900 1907 900 1 nB. 2307 900 ns. 3,89%
Bnagnmup NeaHos Anekcues 2177583 2177583 1 ne. 2177 583 ns. 3,67%
PoceH Bacunes BbpbaHos 2156 687 2 156 687 1 nB. 2 156 687 ns. 3,63%
Emunnaxa Mnmnesa Nnnesa 2 000 709 1996 209 1 ne. 2 000 709 ns. 3,37%
Jean Hnukonos HeHoB 1814748 1814748 1 nB.. 1814 748 ns. 3,06%
Opyru 22 555 287 22 959 787 1 ne. 22 555 287 nB. 38,00%
06uo 59 360 518 59 360 518 59 360 518 ns. 100%

*TIpoLEeHT OT NPaBO Ha r1ac NPeACTaB/ABa YYacTMETO B KanuTasa Ha APYKECTBOTO HETUPAHO OT 0BPaTHO U3KYNeHUTe
COBCTBEHM KLU,

Kbm 31.12.2025 r. “Cupma Mpyn XonamHr” AL, nputexasa 1 569 069 6p. (31.12.2024 r. — 1 689 236 6p.) cobcTBEHM
aKLUMKM C HOMMWHaNHa cTolHocT 1 569 069 nB. (2,64 % OT aKLMOHEPHUA KanuTan).

AKuMUTe, KOUTO ca cBoboaHo Topryemu (free float), npencTaBnABaT akuMK, NPUTENKABAHM OT aKLMOHEPU, KOUTO
npuTeXKaBaT No-Masiko oT 5% OT KanuTana u cnep npucnagaHe Ha 06paTHO U3KyNeHuTe akumn kbm 31.12.2025 1. ca
33 978 006 6pos, nan 57,24% ot kanuTtana.

JoTonkoBa, AOKONKOTO € N3BeCTHO Ha [lpyKeCcTBOTO, Aa Ce NOCOYU AaNU APYXKECTBOTO NPAKO AU
KOCBEHO e nNpute>XaBaHO UJIN KOHTPOJIMPAHO U OT KOro U Aa ce onuile ecteCTtBOTO Ha TO3U KOHTPONT U
MepKuTe, KOUMTo Ca BbBeaeHU, 3a Aa He ce 3noyn0Tpe6ﬂBa C I'IOAOGQH KOHTpPOA.

»,Cvpma Tpyn XonamHr” ALl e npuTeskaHue Ha CBOMTE aKLMOHEPM, KOWUTO YMPaKHABAT Mb/AEH KOHTPOA Hapg,
ApyxecteoTo. OnepaTMBHUAT KOHTPOA e AesierMpaH Ha CbBeTa Ha AMPEKTOPUTE U PECNEKTUBHO Ha M3Nb/HUTENHUA
OVpeKTop. [pysKecTBoTo npuiara peguua BbTPewHW OOKYMEHTU, KOUTO LenAaT pernameHTMpaHe Ha paboTata v
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npefoTBpaTABaHe Ha 310ynoTpebu. TakumBa ca "MHCTPYKUMA OTHOCHO 33aAb/KEHWATAa M OTTOBOPHOCTUTE Ha
BbTPELHN nLa NpUTeXKaBawm BbTpewHa uHdopmaums", "Kogekc 3a nosegeHve Ha GUHAHCOBM M CYETOBOAHM
anbxkHoctn", "MpaBuna 3a pabota Ha CbBeTa Ha OupekTopute”, "Mporpama 3a 406pO KOpNopaTMBHO ynpasaeHue".

OnucaHue Ha BCAKaKBU 40roBOPEHOCTU, U3BECTHU Ha [pyKeCcTBOTO, AeUCTBUETO Ha KOUTO MOXKE Ha
HAKOA cnepgBalla AaTa ga AoBeje 4,0 NPOMAHA B KOHTPONa Ha [JpyKecTBoTo.

Ha [pyKecTBOTO He ca W3BECTHWM KaKBUTO U Aa GUIO0 JOrOBOPEHOCTW, YMETO AEUCTBME 3 MOXe Ja AoBede A0
NpomsAHa B KOHTpoAa Ha ,,Cupma Mpyn Xonamur” ALl B 6baeue.

3.2 OpraHu Ha ynpasneHue

“Cupma Mpyn Xonguur” ALl e c egHoCTENEHHA CMCTEMA Ha ynpasieHue - CbBeT Ha AUpeKTopuTe.
CoBeTbT Ha gupekTopuTe Kbm 31.12.2025 r. BKAOYBA CNEAHUTE YNEHOBE:
Yasaap Benunsapos Aumutpos
LiseTaH bopucos AneKkcues
AtaHac KoctagmHos Knpsakos
[eopru MNbvpBaHoB MapuHoB
MoppaH CroaHos Hepes
BecenuH AHueB Kupos
fAsop /llogmnnos [JXOHeB- HE3aBUCUM YneH
MapTtuH BecennHos Naes - He3aBUCUM YeH
Meiio Bacunes Monos - He3aBUCUM YJieH
HaunH Ha onpesensaHe Ha maHAATLT HAa CbBeTa Ha AMpekTopuTe: 2 TOAUHM OT AaTaTa Ha BMNUCBaHe.
MaHZaTbT Ha HacToAwmA CbBeTa Ha gupekTopuTte e go 05.07.2026 .
M3nbaHUTeneH ampekTop Ha “Cupma Mpyn Xonamur”’ ALl e LisetaH bopucos Anekcues.
MpasomowmaATa Ha ynpaBUTe/IHUTE OpPraHu
MpaBOMOLLMATA Ha YNPaBUTENHWUTE OPraHn ca B CbOTBETCTBME C M3bpoeHUTe Takuea B T3, Yctasa u 3MMLUK.
Onuum BbpXy aKLLMU Ha APYKECTBOTO
KbM fatata Ha TO3M [0KNaA HAMA NpefoCTaBeHU OnuMKn Ha YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE BbPXY HEroBu

akumu.

MpaBa Ha uneHoBeTe Ha C[, Aa npupobusaT akuMmn n obauraumm Ha Apy*KecTBoTo

MpaBaTa Ha usneHoBeTe Ha C[, Ha APYXeCTBOTO Aa NpMAO6MBAT akUMM OT APYXKECTBOTO Ca perfamMmeHTMpaHu B
NpUAOXMMaTa HopMmaTuBHa 6a3a. [lpyKecTBoTO HAMa M34aAeHN 06Mrauuun.

Yyactua Ha uneHosete Ha C[l Ha Cupma pyn XonauHr AZl B apyru ApyKecrea
YneHosete Ha Cl Ha Cupma Mpyn XonauHr AL umat cnegHuTe y4acTua B gpy»Kectea Kbm 31.12.20252025 r., cbriacHo
onpegeneHnata s un. 247,an. 2, . 4 ot T3:

lFeopru MbvpBaHoB MapuHoB - Npeacepaten Ha CbBeTa Ha AUpPEKTOPUTE

JaHHW 33 M3BBbPLIBAHA N3BbH EMUTEHTA AENHOCT:

1. HeyuyacTBa KaTo HeOrpaHMYEeHO OTFOBOPEH CbAPYKHUK B ApyKecTBa npe3 2025 .
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2. He nputerkaBa noseye oT 25% OT KanuTana Ha Apyro gpy»ectso npe3 2025r.
3. Tpokypuct/ynpasassall/yneH e Ha ynpasuTeneH/HagsopeH oprad npes 2025 r:
e  U3nbaHuTeneH gupekTop v MNpeacenaten Ha CbBeTa Ha AnpekTopuTe Ha "EHreto Cuctemc" AL;

e U3nbaHuTeneH auvpektop u Mpeacenaten Ha CbBeTa Ha gupekTopuTe Ha ,MupuHa TexHonormmn®
AL;
Yaspap Benusapos filumutpos - 3am. MNpegcepaten Ha CO_

JaHHW 33 M3BBbPLIBAHA N3BbH EMUTEHTA AENHOCT:

1. HeyuyacTBa KaTo HEOrpaHWYEHO OTrOBOPEH CbAPYKHUK B ApyrKecTBa npe3 2025 .
2. He nputerkaBa noseye oT 25% OT KanuTana Ha Apyro apy»xectso npe3 2025r.
3. lpokypwuct/ynpasassall/uyneH e Ha ynpasuTesieH/Haa30peH opraH Ha Apyro ApyxecTso npes 2025 r.:
e YneH Ha CbBeTa Ha gupekTopuTe Ha ,,Cupma Meankbn Cuctemc” AL
LisetaH bopucos AneKkcues - M3nbaHUTENEH ANPEKTOP U YieH Ha CbBeTa Ha ANpeKTopute

JaHHM 33 M3BbPLIBAHA U3BbH EMUTEHTA AEMHOCT:

1. He yyactBa KaTO HEOrpaHNYEHO OTFOBOPEH CbAPYKHUK B ApYKecTBa npe3 nocnefHuTe 5 rognHu.
2. He nputexkasa noseye oT 25% OT KanuTana Ha Apyro Apy*ectso npes 2025r.
3. lpokypwuct/ynpasassall/yneH e Ha ynpasuteneH/HaasopeH opraH npes 2025 1.:
e YneH Ha C[ Ha ,Jatukym” AL;
e YneH Ha CA Ha ,EHreio Cuctemc” Al;
e YneH Ha C[ Ha Cupma LWa, AnbaHus;
e YneH Ha C[ Ha Cupma MNpyn UHK.
AtaHac KoctaguHos Kupakos - uneH Ha CbBeTa Ha AMpeKTopute

JaHHM 33 M3BbPLIBAHA M3BbH EMUTEHTA AEMHOCT:

1. He yyactBa KaTO HeOrpaHM4YeHO OTFOBOPEH CbAPYKHUK B APYKECTBa.
2. He nputerkaBa noseye oT 25% OT KanuTana Ha Apyro Apy»ecteo npe3 2025r.
3. MMpokypwuct/ynpasassall/yneH e Ha ynpasuteneH/HaasopeH opraH npes 2025 1.:
e M3mbaHUTENEH aMpeKTop U YneH Ha CA Ha “OHToTekcT” AL,
e YneH Ha C[ Ha "EHrsto Cuctemc" AL,
MopaaH CToaHos Hepes — uneH Ha CbBeTa Ha gUpeKTopUTe

JaHHW 33 M3BBbPLIBAHA N3BbH EMUTEHTA AENHOCT:

1. Heyu4acTBa KaTO HEOTrPaHMYEHO OTFOBOPEH CbAPYKHUK B Apy»KecTsa npe3 2025 .
2. TpuTexaBa noseye oT 25% OT KanuTana Ha:

e  “CysaHa un Becko-CB” 00/ — 75 %.
3. Tpokypuct/ynpasnssall/yneH e Ha ynpasuTeneH/HaasopeH opraH npes 2025 r.:
e  YneH Ha YC Ha KMBWU ,Bywungo”;
e Hacroaten BbB poHAaLUMA ,,AnekcaHabp”,
e  YneH Ha YC Ha CnopTeH Knyb XaHwu CapykeHune

BecenuH AHueB Knpoe - usieH Ha CbBeTa Ha AMpeKTopute
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1. He yuacTBa KaToO HeorpaHM4YeHO OTFOBOPEH CbAPYKHUK B APYKecTBa npes nocnefHuTe 5 rognHu.
2. He nputexkaBa noseye oT 25% OT KanuTana Ha gpyro apyxecrso npe3 2025r.
3. He yyacTBa B ynpasaeHueTo Ha apyru HOJ1.
fiBop /lloamunos [IKoHeB - He3aBMCUM YsieH Ha CbBeTa Ha gupeKTopuTe
1. He yyacTtBa KaTo HeorpaHM4YeHo OTrOBOPEH CbAPYXHUK B APYXKeCcTBa nNpe3 nocieaHuTe 5 roanHu.
2. MpuTerkasa noseye oT 25% OT KanuTana Ha ApPYyro Apy»ecTso npe3 2025r.
e , xoHes KoHcyntuHr EOO/L;
3. MpegacTasnasay, ,PoHaauma 3a ObpasosatenHa TpaHchopmauyma“
MapTuH BecennHos MaeB - He3aBUCUM Y/ieH Ha CbBeTa Ha AUpeEKTopuUTe
1. He yyacTBa KaTo HeorpaHM4YeHO OTFOBOPEH CbAPYKHUK B ApYXKecTBa npe3 nocneaHuTe 5 roguHu.
2. MNputerkaBa noseye oT 25% OT KanuTana Ha cnegHUTe ApPYyrKecTBa:
e COPTWC MHBECT EOO/, ENK 148089486
e COPTUCTPYIM EOOA, EMK 203282471
e  “Ananor 2009“ EOOZ, EMK 200847780
e Netnute” EOO[, EMK 121680279
3. MpoKkypuct/ynpasnssall/uneH e Ha ynpasuTeseH/HaasopeH oprad npes 2025 r.:
e COPTUC MHBECT EOOL — Ynpasuten
e COPTUCTPYN EOO[L — Ynpasuten
e COPTUCBEHYDBPC EOO/L — Ynpasuten
e  COPTUC PUB/ UCTENT EOO/, — Ynpasuten
e COPTUC.BI EOOA - Ynpasuten
e COPTUC Xocnutanutn OO/, - Ynpasuten
e  bu Mu Eiy Bbarapua 2 EOOL — Ynpasuten
e  buMu Eiy Bbarapua 3 EOOL — Ynpasuten
Meiio Bacunes Monos - He3aBMcUM YsieH Ha CbBeTa Ha AUpPEKTOpUTE
1. He yuacTBa KaTo HeorpaHM4YeHO OTFOBOPEH CbAPYKHUK B APYXKecTBa nNpe3 nocnefHuTe 5 rognHu.
2. He nputerkaBa noseye oT 25% OT KanuTana Ha Apyro Apy»KecTso npes3 2025r.

3. He yyactBa B ynpasaeHueTo Ha apyru HOJ1.

OpraHu Kbm CbBeTa Ha AUpeKTopuUTe

“Cupma Tpyn Xonauur’A cb3gaBa cnegHUTe BbTPELHM KOMUTETM, HQ KOUTO Ca Bb3/IOKEHW aa ynpasnasaT
CbOTBETHUTE [AEeMHOCTU Ha OMepaTMBHO HMBO, KAaKTO W Aa npepnaraTt pelweHna Kbm CbBeTa Ha AMpeKTopuTe Ha
APYKecTBoTO:

KomuteT no MHBECTULMU, PUCK U YCTOMNUYMUBOCT B CbCTaB:
MoppaH Hepes — npeacepaten
CraHucnas TaHywes —yneH
[eoprn MapuHOB — uneH
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KomureT no Bb3Harpa*kaeHuATa B CbCTas:
[eoprn MapuHoB — npeacegaten
MapTuH MNMaes — uneH
MopaaH Hepes — uneH

Komutet no onosecraBaHe Ha UHPOPMaLUA B CbCTAB:
LiBeTaH Anekcues — npegceaaten
CraHucnas TaHyLWweB — YieH
Yasgap AMmMnUTPOB — YseH
ATtaHac KnupAakos - uneH

OAuTeH KOMUTET B CbCTaB:
AHren Kpaiiues - npeacenaten
AnekcaHgbp Togopos Kosies — usieH

BecennH AHuyeB Knpos — uneH
MpueTtn BbTpELWHO-HOPMATUBHU A,OKYMEHTU

[pyKecTBoTO Npruema HeobXo04MMUTE BbTPELLHN AOKYMEHTU BbB BPb3Ka C pabOTHUTE M yNpaBieHCKM NPoLEecH Ha
APYXKEeCTBOTO M U3MbHEHME Ha 3a4b/IKEHMATA CU KaTo Ny6AMYHO APYKECTBO:
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Cuctema 3a KOPNOPaTMBHO
ynpasneHue

[VBUAEHTHA NOIUTUKA

Mpaswna 3a paboTa Ha
CbBeTa Ha AupeKTopuUTe

Nonutuka 3a
Bb3HarpaXaeHuaTa

MHCprKLI,VIVI, 3a4b/IKeHnAa n
OTrOBOPHOCTU Ha
BbTpeLWHUTE nla

Mporpama 3a gobpo
KOpMopaTUBHO yrnpasneHue

CyeTOBOAHA NOANTHKA

KogeKc 3a noBegeHue Ha
$UHaAHCOBM M CYETOBOAHMU
ONTBKHOCTU

AHTW-KOPYNLMOHHA NOAUTUKA

Mpaswna 3a 3awmTa Ha mMua,
KOMTO NOAABaT CUrHaMM 3a
HapyLeHus

ETUYeH KoZeKc 3a noseaeHue
Ha cayxutenute

MonuTnKa 3a AMYHUTE AAHHU

Nonntnka 3a ycronumsocT

MonuTtuKa 3a YoseLLKUTe
npasa

MonuTuKa 3a cHabasBaHe
cbobpaseHa ¢
KopropaTtueHaTa coumanHa
otrosopHocT (KCO)

OnucaHue

Mpuemaxe

Monutnka 3a pasnpeaeneHue Ha
OVBUAEHTUTE Ha Ny6MYHOTO
OPYXKecTBo

MHCTPYKLMM U passcHeHus 3a
33/ b/IXKEHUATA M OTFOBOPHOCTUTE Ha
uneHoBeTe Ha CbBeTa Ha AMpeKTopUTe

Monntnka 3a Bb3Harpa>kaeHuATa Ha
yneHoseTe Ha CbBeTa Ha ANpeKTopuTe

MHCTPYKLMM 1 passcHeHus 3a

33 b/IXKEHUATA U OTFTOBOPHOCTUTE NpU
[0CTbMN M paboTa ¢ BbTpeluHa
nHdopmauma

Cucrema ot npasuna, KOATO 3allnUTaBa
MHTEepecuTe Ha akunoHepuTe n gpyrmte
3anHTepecoBaHU nnua

MonnTtuka, KoATo peryampa
CY4ETOBOACTBOTO M KOHTpOANa

KozeKc, KoWTo rapaHTMpa npo3payHo 1
HafeXAHOo M3roTBaHe Ha G1HAHCOBO
CYETOBOAHUTE JOKYMEHTU

Monutunka cpely KOpPynuMOHHUTE
NPaKTUKK U CBbP3aHUTE C TAX ABNEHUA

BbTpelwHy npaBuna 3a NnogasaHe Ha
CWrHaNM U 3aWWMTa Ha MLaTa, No4asalum
CUrHaNM Uan Ny6aMYHO ONOBECTABALLM
nHbOpMaLMA 33 HapyLweHus —
“whistleblowers”

KofeKcbT ycTaHoBABa HOPMUTE 3a
€TUYHO NOBEeAEeHUEe Ha CAYXKUTenuTe B
Cupma

MonnTMKa No NoBepPUTENHOCT 1 3aLmTa
Ha IMYHWUTE AAHHW Ha KAWEHTUTE Ha
Cupma

MonnTtunKa 3a ycroiumeo
$YHKLUMOHMPaHe v pa3BuTHE Ha
apyxecrsata 8 Cupma

MonuTrka, KoATo onpesens
OTHOLLEHMETO KbM YOBELLKUTEe NpaBa B
ApyxectsaTta B Cpma

MonunTtnka, Koato nHterpmpa KCO B
npakT1KaTa no cHabaasaHe Ha Cupma

29.09.2022

2015

2015

2015

2015

2015

2015

2015

04.05.2023

2020

2021

2021

2023

2023

BCMYKM SOKYMEHTM ca NyBAMYHO AOCTbMNHM Ha yeb caliTa Ha ApYKeCcTBOTO:

Yyactneto Ha uneHoBeTe Ha C[] B KanuTana Ha ApPY}KeCcTBOTO e, KaKTo cneaBa:

MocnepHo
o6HoBABaHe

29.09.2022

2015

03.08.2021

2021

2023

30.06.2023

2015

2015

04.05.2023

2020

2021

30.09.2023

25.03.2024

25.03.2024

Mpunoxkumoct

Ccrx

Bcuuku apyxectsa

Ccrx

Bcuuku apykectsa

Bcuuku apykectsa

Bcuuku apykectsa

Bcuuku apykectsa

Bcuukm apyrkectsa

Bcuuku apykectsa

Bcunukm apyrkectsa

Bcuuku apyxectsa

Bcunukm apyrkectsa

Bcuuku apyxectsa

Bcuukum apykectsa
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AKuMOHepU Bpoi akuun bpoit akuum HomuHan CroiHocCT % B % OT NnpaBo

KbM KbM Kanutana Ha rnac

31.12.2025 31.12.2024 KbM KbM

31.12.2025 31.12.2025

leopru MbpBaHoB MapuHoB 5461 898 5461 898 1 ns. 5461 898 ns. 9,20% 9,45%
LiseTtaH Bopucos Anekcues 5025153 5025153 1 ns. 5025 153 ns. 8,47% 8,70%
Yaspap Benunsapos Aumuntpos 4817 386 4817 386 1 ns. 4 817 386 nB. 8,12% 8,34%
BecenuH AHues Kupos 4767 386 4767 386 1 ns. 4767 386 nB. 8,03% 8,25%
AtaHac KoctagmHos Kupakos 1555 287 1555 287 1 ns. 1555 287 ns.. 2,62% 2,69%
Asop /llogmmnos [JKoHeB 1066 046 1068 046 1 ns. 1066 046 nB.. 1,80% 1,84%
MapTnH BecennHos Naes 126 920 126 920 1 ns. 126 920 nB. 0,21% 0,22%
MopaaH CtoaHos Hepes 3433 3433 1 ns. 3433 nB. 0,01% 0,01%
Meiio Bacunes Monos 100 100 1 ns. 100 ns. 0,0002% 0,0002%
06uwo 22 823 609 22 825 609 22 823 609 ns.. 38,45% 39,49%

Mpe3 2025 r. ca M3BBPLUIEHN CAeLHUTE CAENKN C aKUMN HA [pyKecTBOTO 1 YneHoseTe Ha C/;:
- Asop Jllogmunos [xkoHes e npoaan 2 000 akumu.

Bb3HarpaxaeHua Ha uneHoBeTe Ha CbBeTa Ha AupekTopuTe Ha “Cupma Mpyn Xonaunr” A4:

31.12.2025 31.12.2024
XWA. NB. XWUn. nB.

KpaTKocpouyHM Bb3HarparkaeHua:
3annatu 1309 1100
Pa3xoam 3a coumanHm oCUrypoBKn 53 48
060 Bb3HarpaXkaeHus 1362 1148
AnsnaeHtn 434 655

MHdopmauua 3a gorosopuTe Ha YleHOBEeTe Ha a4MUHUCTPATUBHUTE, yNpPaBUTENHUTE UU HAL30PHU
OpraHu ¢ ApyXecTBOTo, NpeaocTaBaLLM obesweTeHna Npyu NpeKpaTaABaHETo Ha 3aeToCTTa

B porosopuTe Ha YseHoBeTe Ha CbBeTa Ha AMPEKTOPUTE KaKTO CbC CaMOTO [py»KecTBO Taka U C AbLUEepPHN ApYyKecTBa
Ha [py*ecTBOTO, KbAETO TaKMBa AOroBOPM C Te3u NMUA Ca HA/JUYHKU, HAMA NpenoCcTaBeHu 0663IJJ,ETeHMFI npu
npekpatABaHe Ha AOroBOpUTE UM.

MHdopmauma 3a 04UTHUA KOMUTET Ha O PYIKECTBOTO, BKAIOUMTE/IHO UMEHaTa Ha Y/ieHoBeTe Ha
KOMUTETa U pe3tome 3a MaHAaTa, Nno KOUTo GyHKLUMOHMPA KOMUTETA

Ha npoBegeHoTo Ha 03.06.2025 r. NloanwHoTo O6wWwo CbbpaHue Ha AKUMOHepuTe Ha [JpyKecTBOTO ce B3e pelleHune
MaHZaTbT Ha OAUTHMA KOMUTET Aa 6bae NPOAb/XKEH C 3 TOAMHWU U MPU AOCErALHOTO Bb3HarpaxaeHue. OantHua
KOMWTET e B CbCTaB:

AHren Kpaiues — npeacegaten
AnekcaHabp Togopos Kones - yneH
BecennH AHueB Knpos —uneH

M3aBneHMe 3a TOBa, AaNU APYKECTBOTO CNa3Ba MU He pexxuma/pexxmmmTe 3a KOpnopaTUBHO
ynpasneHue

C ornep Ha ¢akTa, ye ,,Cupma Mpyn Xonamur” AL e BnvcaHo B permuctbpa no 4Ya. 30, an. 1, 7. 3 ot 3K®H, BogeH oT
K®H, OpyxecTBOTO e BbBE/NO NpOorpama, U3roTBeHa B CbOTBETCTBME C MEXAYHAPOAHO MpU3HATMTE CTaHAapTH 3a
[06p0o KopNopaTMBHO yrpasieHue. B cboTBeTcTBME € pa3nopeabdata Ha yn. 100H, an. 4, 1. 3 ot 3MMUK ,,Cupma Mpyn
Xonanur” ALl e AbXKHO M CbobpasnBa CbAbpKaHMETO Ha GUMHAHCOBUTE CM OTYETU C NPOrpama 3a NpuaaraHe Ha
MeXKYHapoAHO NPU3HaTUTE CTaHAAPTM 3a A06pPO KOPNOPATMBHO ynpas/ieHWe U BOAM CHETOBOAHATA CUM MOUTUKA
cbrnacHo MexayHapoaHUTe CHeTOBOAHW CTaHAAPTU.
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4/ ®yHKUMOHUPaAHeE Ha rpynaTa

MKkoHOomM4YecKkaTa rpyna Ha “Cupma Tpyn Xonguur” ALl BkaouBa dvpmata — Mallka M HeWHUTe OblepHU U
acouMMpaHu ApyKecTBa — BCUUKM Te, peann3unpallm CBoATa CTonaHcka aeiHoct B UT cekTopa. Mpynata yHKUMOHMPa
KaTo TUMWYHA XONAMHIOBa CTPYKTypa C OpraHvM3auMa Ha [elHOCTTa, KoopAuHaumata u cybopauHaumata Ha
Apy)KecTBaTa XapaKTepHu 3a nofobHa cTpyKTypa.
[OpyKecTBaTa OT rpynata umat obLa cTpaTerMyecka pamka, KOpnopaTmBHM LiEeHHOCTH, GUHAHCOBA M CYETOBOAHA
NoAMUTWKa, BU3MA 32 L06PO KOPNOPATUBHO YNpaBAeHME U KaApOBa NOAUTUKA.

[buwepHu Ha “Cupma Mpyn Xonauur” AL,

Ume Ha aoblepHOTO
npegnpuatue

,CandopTt” EAL

Candopr N1,

Poye6 AusenbnmeHT CA
Cupma Fpyn UHK.

Cupma LWa

,Crpma Tex“
,,AaTVleN\” AA
"Cupma Aln Cn Ec" AL

CanbHT LWNK.

,Cvpma Meankbn Cuctemc" AL,
,EHrBto Cuctemc” ALl

EHrBto Cuctemc Nepmanusa
EHrBto Cuctemc CALLL

EHrBto J/laTuHcka AmepuKa
EHrBto ContowbHc Kopn.

"Cvpma A Ec xxun" 00/,
“Cvpma P3E”

“Cvpma AB”

MHdopmauumsa 3a yuactuara

CrpaHa Ha
yypeanBaHe u
OCHOBHO
MACTO Ha
AenHocT
bbvarapua
MN3paen

PymbHuA
CALL,

AnbaHusa
BenvkobputaH
ns

Bbarapua

Bbarapua

AnbaHua

bbarapua
bbarapua
FepmaHua
CALLL

bpasunnna
KaHaga

bbnarapua
OAE

LLseumna

OcHoBHa aelHoCT

CodTyepHu ycayrm

CodTyepHu ycnyrm

CodTyepHu ycnyrm
CodTyepHu ycayru

CodTyepHu ycnyrm
CodTyepHu ycayru

CodTyepHu ycnyrm
CodTyepHu ycnyrm

CodbTyepHu ycnyru

CodbTyepHu ycnyru

CodTyepHu ycnyrm
Pa3spaboTBaHe Ha
codpTyepHU naketTn
Pa3spaboTBaHe Ha
codTyepHU nakeTm
Pa3spaboTBaHe Ha
codpTyepHU naketTn
Pa3spaboTBaHe Ha
codTyepHU nakeTm
CodTyepHu ycnyru

CodTyepHu ycnyru

CobTtyepHu ycnyru

CermeHTt

CuctemHa
MHTerpauma
CuctemHa
MHTerpauma
T ycnyrn

UT ycnyrm,
CrpaTternyecko
passuTne

NT ycnyrn
®duHaHcoBa
MHAycTpUA
CuctemHa
MHTerpauma
CrtpaTermnyecko
pasBuTHe
XoTenunepcTso,
CrtpaTermnyecko
passuTtne
CrpaTernyecko
pasBuTHe
MpounssoacTso
MpounssoacTso

MpounssoacTBO
MpounssoacTso
MpounssoacTBO
CtpaTerunyecko
passuTHne

CrtpaTermnyecko

pasButne
T ycayrm

31.12.2025

%
100%

70%
51%
100%
55%
100%
59%
93%

100%

66%

72,90%
72,90%

72,90%
69,26%
69,26%
71%

100%

31.12.2024

%
100%

70%
51%
100%
55%
100%
59%
93%

100%

66%

72,90%
72,90%

72,90%

69,26%

69,26%

71%

100%

OcBeH nocoyeHuTe yyacTma Ha JpyxKecTBOTO — Malika B T.4 no-rope, HAMa ApPYyr1n Heroeu y4actusa, KOUMTo € BEPOATHO
Aa UMa 3HayuTeneH e¢eKT 3a OUEeHABAaHETO Ha Herosute COBCTBEHM aKTUBU U 3a4b/1XKEeHUA, chHchosa nosnuna naum

ne4yanou nam 3arybm.
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LpyXKecTBOTO HAMA KNOHOBE.

5/ Cupma npes 2025 .

5.1 bwusHecbT Ha Cupma

Cb3papeHa npes 1992 r., 3a 33 roguHu Cupma ce npeBbpHa B eAHa OT Hal-ronemute UT KOMNaHWWM B PErMOHa,
npuTexasalwa Habop oT cobcTBEHW, MHOBATMBHWM TEXHONOTUKM, pa3HoobpaseH NpPoayKToB nopTdein u pacTau,
nasapeH gan 8 EBpona n CesepHa AmepukKa.

Cupma npefocTass codTyepHU YCAyrM U pelleHra 3a WMPOK CReKTbp OT Bu3HecK, ¢ GOKyC BbpPXy Pa3BUTUETO Ha
KOTHUTUBHUTE TexHoornK (Al). FpynaTa e ¢ AusBepcuduLMpanHa nazapHa EKCNO3ULMA, HACOYEHA U3KIOUMTENHO KbM
YaCTHMA CEKTOP, CbC CTAabUAHO KAMEHTCKO nopTdoano. Ycayrute n pelleHnata Ha CMpma ca KOHLEHTPUpPaHU B Hall-
NepcneKkTUBHUTE Y BUCOKOTEXHOIOTMYHU 061acTU — PUHAHCOBU TEXHOIOTUM, TPAHCMOPT U IOFUCTUKA, XOTEIMEPCTBO
W pUTENN, UHAYCTPUAneH codTyep, TEXHOOMMM B 061aCTTa Ha 34paBeonassaHeTo. [pynaTta npuTerKasa ronsm cemsc
M MApPKETUHT KanauuTeT, akTMBHO M3N0A3Ba cross-selling ctpaternn n mogepHU MapKeTUHr mexaHnamu. Cupma nma
oducu B bbarapus, CALL, O6beanHeHoTo Kpancteo, KaHaaa, Fepmanusa, yban, Anbanus, bpasunmns n permoHanHu
npeacTasutenn u/unv guctpmubytopwm B Hag 50 Abprkasu.

CuMpMma e CBETOBHO pa3no3HaBaema KOMMaHWs B 061acTM KaTo GUHAHCOBM TEXHONOMMWU, TPAHCMOPT U NOTUCTUKA,
XOTeNNepCcTBO, TEXHOOMMW B 3,paBEOMNA3BAHETO M HAKOW K/1acoBe MHAYCTPUANIHU TeXHONorMK. EAnH OT npoayKTute
Ha Cupma - EngView Package Designer Suite CAD e yacT OT pelleHnsTa 3a AM3aiH U NPOU3BOACTBO Ha ONAKOBKM Ha
CBETOBHUTE naepw B noaurpadpuyeckaTa MHAYCTpUA. XONAMHIBT € cpes, permoHanHuTe angepu Ha UT nasapa, Kato
BbB QMHAHCOBMA CEKTOP MMa 3a KAneHTn 60% oT onepatopuTe B Hero. KAMEHTU Ha rpynaTa ca M3MmeXKay Han-
roleMUTEe CBETOBHU JIOTUCTUYHU OGUPMK, HAN-TONEMUTE XOTENIMEPCKU BEPUTM, MENKAYHAPOAHW OaHKOBU W
eBPONencKM MHCTUTYUUK. EAMH OT NpoayKTUTe Ha rpynaTa B ob1acTTa Ha 34paBeonasBaHeTo — Diabetes:M e 8 Ton 3
CBETOBHM MpPOAYKTa 3a ynpasieHWe Ha Anabeta. CMpMa MMa CEpPMO3HO MPUCHCTBME HA aMepUKaHCKMA nasap,
M3MNBAHABANKM OrpoMeH 6poli UT KOHCYNTaHTCKM npoekTu. EaHa oT KomnaHuuuTte B rpynata — [aTukym e
MbPBOK/IACEH PErMoHaneH JOCTAaBYMK HA 061a4HM yCayrK ¢ Knac 4 [leiTa LeHTbp, AMLEH3MPAH 33 CbXPaHeHWe Ha
JaHHu ot BHB u gpyru opraHusaumm, M3MCKBALM MOBULIEHA CUTYPHOCT HA AaHHUTe. Ype3 eaHo OT cBouTe
OPYKeCTBa, XONAUHIBT € InAep B AOCTaBKaTa Ha SaaS 3a 3acTpaxoBaTenHMTe nocpegHuum. Hawarta ¢unocodums 3a
CTpaTermyeckUTe HU TEXHONIOTUN U PELUEHUA €, Ye HWe BrpaJamMe yCelaHeTo 3a YOBEeLKa MUCHA — Bb3NpUemMaHe,
WHTepnpeTaums, NpeasuKaaHe U B3eMaHe Ha pelleHuns. TexHonormmte, 6asmMpaHun Ha U3KYCTBEH MHTeNeKT ca B JJHK-
TOo Ha CMpMa OT HayasoTo Ha HelHOoTo cb3gaBaHe. MNpes 2022 r. Cupma NpoJane MaxKopUTapeH NakeT OT eAHO OT
ObliepHuTe cu apykectea — Cupma AW, a B HavanoTo Ha 2023 1 ocTaHanus cu gan B Hero. Cupma AU (cera OHTOTEKCT
A/l) e KOMNaHKWA, 0oCHoBaHa oT Cpma 1 paboTeLla B 061acTTa Ha CEMAHTUYHUTE TEXHONOTMU. PAAarMaHCKUMAT NPOAYKT
Ha Cupma AU e GraphDB — egHa oT Hal-go6puTe rpad-6a3m B cBeTa. bescnopHo ycnelwHa KomnaHusa, Cupma AU
[OCTUTHA HUBOTO, MPWU KOETO 3a Ja NPOAb/AXKM [a Cce pa3BMBA YCMELWHO U Ja Ce KOHKYpMpa CbC CUHUTE CU
aMepPUKaHCKN KOHKYpeHTU (KomnaHuu Kato Neodl), Microsoft, Amazon, Oracle, IBM) ce HyAae OT MHOMO rofiemu
WHBECTULMN, TaKMBaA KakBUTO CMpMa He MoXKe Za cv no3sosiv. KomnaHuATta belwe oueHeHa Ha 61130 30M eBpo,
KOeTo e OT/IM4YHa pedepeHuMa 3a cnocobHocTuTe Ha CuMpma ga cb3gaBa M pa3BuMBa ycnewHu 6usHecu. MMpes
nocnefHUTe roAuHu cTpaTernsaTa Ha Cupma ce MPOMeEHU ApacTUYHO. PeanHocTuTe B GU3HECa ca TakMBa, Ye Beve be3
3HAYUTENHN UHBECTULLUM € NMOYTM HEBB3MOXKHO [l Ce pa3BMBa NpoAyKToB 6usHec. ETo 3awo Cvpma 3anoyHa ga ce
MO3MLMOHMPA KAaTO CbPBUC KOMMAHMA C AbAOOKa eKcnepTusa B HAKOJ/IKO CTpaTerMyecknm BepTMKANa M MOLLHU
pelleHun, 4ecTo NoANOMaraHn oT TeXHoIorMun B obnactta Ha M. OcHoBHUTE Npuxoam, GOKYC, MapKETUHT U pacTex
ca poKycMpaHu B AeHOCTTa, CBbP3aHa € ycayrn — pa3paboTka Ha codTyep, UT KOHCyATaL MK, CUCTEMHA UHTErpaLms,
061a4HKn ycayrm v T.H. Ta3n aelHocT reHepupa Hag 90% oT 6usHeca Ha rpynata. CMpma 3amnassa U MHBECTULMOHHA
4acT — NPOAYKTOBUTE CU KOMMaHUM KaTo EHrBio 1 Cupma Megukbn Cuctemc. B Te3m KomnaHum ce n3sbplusa R&D um
NpoAyKTOBO pa3sutue. KomnaHuute n 6usHecuTe B MHBECTULMOHHATA YacT Ha rpynaTa morat ga 6baat 0b6ekT Ha
WHBECTULMWN — BbTPELLHU U BbHLIHKU, MOXe Aa 6baaT NpoAaZleHn Ha CTpaTerMyeckuy KynyBay, KakTo Beye JoKa3zaxMe,
ye MOXKeM ycnewHo ga ocbliecTBMM (Mpogarkbata Ha Cupma AM). PacTekbT B OCHOBHATa — CbPBMC 4acT OT
KOMMaHMWATA Ce OCHLLECTBABA OPraHMYHO U Ype3 NpuaobuBaHua. TyK MoaensT e AceH, pasbupaem 3a MHBECTUTOPUTE,
C 40CTa ACHO YCTaHOBEHA 3aBMCUMOCT ,pa3Mep Ha MHBECTMLMATA — PbCT”. MHBECTULMOHHATA YacT € NO-PUCKOBA, HO
M WaHcoBeTe 3a ,,M3byxBaHe" naM ,,MHOro yCrneLHa cae/lka“ ca MHOTO Mo-rosemu.

CpegHocpoyHaTa uen Ha Cupma e ga gocturHe npmxoam ot 100+ MaH. eBpO M Aa Ce IMCTHE Ha roJiAMa CBETOBHA
6opca.
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5.2 WUKoHOMMYecKa cpeaa

0606weHo

Cnep, LPamMaTUYHOTO Havano Ha 2025 r. ¢ nepcnekTUBM 3a No-6aBeH pacTeXx U NoBULIEHM PUCKOBe, 0ByCn0BEHMU OT
HECUTypHOCTTa Ha TbProBcKaTa MOMUTMKA, 3aTAraHeTo Ha GuHaHcoBaTa MNOJUTMKA W FeonosmMTMYecKaTta
HecTabunHoCT, cBeTbT 6aBHO 3ano4Ba Aa ce aganTmpa. [lokaTo ce o4aKBa yMepeH pacTer, 0cobeHo Ha pa3BuBalLuTe
ce nasapu Kato MHAWSA, pa3BUTUTE MKOHOMMKM Ca M3NpaBeHW npeg, ciabo paswmnpsaBaHe U CTPYKTYPHU HaCpeLLHU
BeTpoBe. BHMMaTesnHaTa KOOpAWMHAUMA Ha MOAUTUKMTE We 6bae KU3HEeHOBaXKHA 3a CrnpaBAHe C Tesu
npeAn3BUKaTE/ICTBA M HAaCbpyaBaHe Ha No-yCToMYMBa r106anHa MKOHOMKUYEecKa TpaekTopua cnen 2025 r. OvakBsa ce
HMBATA Ha pacTeXK Ha cBeToBHMA BBl Bce owe Aa 6baat Hag 3% npes 2025 r. n cnepgalmTe rogmMHu, KoeTo obade e
Janedy nog, HMBaTa npean Kosma naHgemuaTta. CeKTopbT HAa MHOOPMALIMOHHNTE U KOMYHUKALLMOHHUTE TEXHOI0TUN
(MKT) oTHOBO ce OKasBa YCTOMYMB Ha rn10b6anHM cnagose, HO 3abaBsHe Ha pacTe)a Ha MO-TPAAULMOHHUTE
TEXHONOTMWU e Haauue A0PpWU TYK M TOBAa YMEPEeHO HapacCTBaHe e 3aCeHYeHO OT paslMpABAHETO Ha reHepaTUBHUA
W3KYCTBEH UHTENEKT — B Xapayepa, codtyepa, ycayrute. MoraT ga ce Habao[aBaT AOMbJAHUTE/IHU HEPABEHCTBA B
npuxoaute ot UT mexay mankute u cpegHn UT kKomnaHuu 1 BogewwmnTe cBeToBHU UT ruraHTy.

PasBuTMe Ha MKOHOMMKATA B bbarapua npes 2025 r. v npe3 6baeLwuTe roguHU

MporHo3nTe 3a MKOHOMMYECKMU pacTexk B bbarapma kbm Kpas Ha 2025 r. ce nogobpuxa goHAkbae. EBponeiickaTta
Kommcus ( ) NOBULLM OYaKBaHMATA CM 3a pacTex Ha BBIM Ha bbarapua ot 2% B HayanoTo Ha 2025
r. Ha 3% B CBOATAa HOEMBPMINCKA NPOrHO3a.

MKoHOMMYECKMAT pacTex pocturHa 3,4% npes 2024 r., BogeH OT 4YacTHOTO M nybanyHoTO noTpebreHue.
MHBecTMUnUTE ce ycKopuxa npes mbpBaTa NonoBMHA Ha 2025 r., NOANOMOrHaTU OT yBE/IMYEHOTO YCBOABAHE Ha
cpeactea ot RRF. OuakBa ce obauye notpebaeHUETO U MHBECTULMMTE Aa HamaNeAT nNpe3 BTopaTa NnosioBuHa Ha 2025
r. NOpPaam No-HUCKMA NPUHOC OT NYBIMYHNA CEKTOP B OTFTOBOP HA MO-HUCKUTE OT NAaHMPAHUTE AbPKABHU NPUXOAM.
Mpe3 2026 r. 1 2027 r. ce 04aKBa PacTEXbT Ha YAaCTHOTO NoTpebneHne Aa ce 3ab6aBu B CbOTBETCTBME CbC 3abaBAHETO
Ha pacTe)Ka Ha 3annaTuTe U coumanHuTe TpaHchepu. MporHosmpa ce, Ye YaCTHUTE MHBECTULMK Le NPOABL/IXKAT Aa
NOAKPEeNnaT pacTexa ¢ NofobpsABaHeTO Ha BU3HEC JOBEPMETO B KOHTEKCTA HA NpuvemaHeTo Ha espoTo. OyakBa ce
YCKOPABAHETO Ha yCBOABAHETO Ha cpeacTBa oT EC, KoeTo 3anoyvHa npe3 2025r., Aa npoabixkm 1 npes 2027 r. U3HOCHT
ce CBM B Ha4yanoTo Ha 2025 r., oT4acTV NopaZm PEMOHTHU AEAHOCTU, U3BBPLUEHM OT ABaMa OCHOBHW U3HOCUTENN, HO
Ce OYaKBa pacTeXbT Aa ce Bb30OHOBM Mpes3 BTOpaTa NOJIOBMHA Ha roAMHaTa M Aa NPOABL/XKM Npe3 NPorHo3HuA
XOpU130HT. OYaKkBa Ce BHOCHT CbLLO Aa Ce yBe/M4YM, BOAEH OT HapacCTBALLOTO BbTPELHO TbpPCEHe M pasxoauTe 3a
oTbpaHa, KOUTO Ce OYaKBa Aa yBe/nM4yaT BHoca B Kpasd Ha 2025 r. n npes 2027 r. nopagu NAaHWPaHOTO OCHOBHO
oTbpaHuTenHo obopyaBaHe. KaTo LAan0, NPUHOCHT Ha HEeTHMA M3HOC Kbm BBl ocTaBa seko oTpuuateneH go 2027 r.
MporHo3upa ce peanHuAat BBl aa HapacHe ¢ 2,7% npe3 2026 1. n 2,1% npe3 2027 r.

MporHo3npa ce CbOTHOLLEHMETO Ha Abp¥KaBHMA Abar KbMm BBl ga ce ysennum ot 23,8% npes 2024 r. go 28,5% npes
2025r., cnepTtoBa 8o 30,6% npe3 2026 r. 1 32,6% npe3 2027 r. FfonamoTo yBeanveHue npes 2025 r. nasa ot onepauunm
no pepuHaHCMpaHe Ha Abra U NAaHUPAHN KanuTanoBM MHKEKLMU B Bbarapckmua eHeprmeH XonauHr n bbarapckaTa
6aHKa 3a passBuTUe. [NOTEHLMANHOTO CTAaTUCTMYECKO NpeKaacuduLmpaHe Ha KanuTasoBUTE MHKEKLUN B MEPKM 3a
yBenn4yaBaHe Ha geduumnTta M NOCTOAHHOTO YBE/IMYEHME Ha 3aniaTUTe U MeHCUuuTe B Ny6ANYHMA CEKTOp, KOWUTO
OCTaBaT HEKOMMEHCMPAHW HaMb/IHO OT MO-BUCOKWUTE AbPXABHW MNPUXOAM, MPEACTAaB/ABAT BA)KHU PUCKOBe 3a
nporHo3sara 3a broaxKeTHUs 6anaHc.

Knto4oBUTE MIKOHOMUYECKU ABUrAaTENM HA TO3M OYaKBaH pacTex ca:

MNoTtpebneHune Ha gomakuHcrBata: Oyakea ce Aa pacTte, HO € nNo-6aBeH Temn, OTKOAKOTO npe3 2024 r., orpaHUYeHo
oT MHbNAUMATA U NPeanasHUTE CNecTABaHUS.

UuBecTuumumn: MNMy6anyHUTE MHBECTULMM Ce O4YaKkBa Aa ce yBenuyaT npe3 2025 r., BoaeHU oT cpeactsa oT EC u
npuaobmeaHe Ha BOeHHO 060pyABaHe, BbMNPEKM Ye YaCTHUTE MHBECTULMN MOXKE [ia Ce CBUMAT NOpagM HECUTYPHOCT.

M3Hoc: Ouakea ce pacTeskbT Ha M3HOCa Aa 6bae 6aBeH MK NIEKO MOOXKUTENEH, NMOB/MAH OT M0-CNAabOTO BbHLWHO
TbpceHe u cneundrUHM 3a CeKTOpa Npeau3BUKaTeNCTBa.
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WUHdnauma n 3annatm: MiHGaLmaATa ocTaBa BUCOKA, KAaTo Ce 0YaKBa Aa Ce NoBuLWK neko Ao 3,6% npes 2025 r., npeam
Aa ce 3abasu o okono 1,8% npes 2026 r., Korato bbarapma ce npucbeamMHABA KbM €BPO30HATa. PHCTHT Ha 3an1aTtuTe
€ CUJIeH, HO PUCKYBa 43 NoAAbpKa UHDNALMOHHUA HATUCK.

OWNCP ( ) Nnoa4YepTaBa HEOBXOAMMOCTTA OT MaKpPONpPyAEHLMANHN
MepKM 3a yrnpaB/ieHNe Ha pacTeXa Ha KpeguTMpaHeTo Ha AOMAKMHCTBATa M NpenopbyBa nogobpasaHe Ha busHec
cpefata U cnpasAHe C HedopmanHaTa MKOHOMMKA, 33 [a Ce CTUMY/AMpPaT MHBECTULMUTE U M3MON3BAHETO Ha
paboTHaTa cuna.

Puckoserte 32 pa3BUTUETO Ha 6'b/'||'apCKaTa MKOHOMMKa npe3 2026 r. npoabaxKasaT 4a CbLLeCTBYBAT U ca:

EckanvpaHe Ha BOEHHUA KOHOAMKT B YKpaliHa: Majika BEPOATHOCT / CU/THO OTPaKeHME;

OTnaraHe Ha M3MbJIHEHWMETO Ha WHBECTULMOHHWUTE MPOEKTM M 3amnasBaHe Ha HULOMKHUTE WHBECTULMM B
MKOHOMMKATa OT Moc/ieaHNTe 3 rOAUHU: CUIHA BEPOATHOCT / CU/THO OTPaXKEHWUE;

Mpofb/xKaBaHe Ha NONIUTUYECKA HEeCTabUIHOCT: CpefHa BEPOATHOCT / CUIHO OTPaXKEHUE;

MHbnauma, n HapacTBaLM IMXBM MO KPEAUTUTE: MaJIKa BEPOATHOCT / CPeHO OTPasKeHue;

Peuecusa B HAKOW OT roNieMmUTE TbProBCKM MapTHbopK (FepmaHmMa) M HamansiBaHe Ha M3HOca Ha bbarapusa 3a
TAX: CpeAHa BepOATHOCT / CUIHO OTPaYKeHWe;

HapacTBaHe Ha LLeHUTEe Ha eHePruiiHUTE HOCUTENN: MasIka BEPOATHOCT / CU/IHO OTPaXKEHMUE;

3abaBeH TEeMM Ha YCBOsBaHe Ha CpeacTBa MO EBPOMENCKWUTe Mporpamu: cpegHa BepoATHOCT / CUJIHO
OTparkeHue;

3abaBeHO M3NbHeHVe Ha HauroHanHKUA NaaH 3a Bb3CTaHOBABAHE: CPEAHA BEPOATHOCT / CUIHO OTPasKeHUe;

PasBuTHe HA cBeTOBHATA MKOHOMMKA npe3 2025 r. u npe3 6baeLluTe roamHm

B cBosa ,[nobaneH MKOHOMUYECKM npocnekT” ( CeeToBHaTa baHKa
3ano4yBa c A06pa HOBMHA: BBMAPEKWU LWOK CAef LUOK, OT MaHgemusaTa Ao BoWHata Ha CALL ¢ WpaH, cBeToBHaTa
MKOHOMMKA OCTaBa M3HEHaABaWo yctonumsa. MuHanata rogmHa (2025 r.) HaTpynBaHETO Ha TbPryBaHW CTOKM,
CUNIHUAT aneTuT 3a PUCK M CKOKbT B PasxoauTe 3a U3KycTBeH MHTenekT (UMW) noaKkpenwxa akTMBHOCTTA, 40KATO
BEpUrMTe 3a OO0CTaBKM Ce ajanTvMpaxa KbM HapacTBallWMTe TbpProBCcKM bGapuepu. M Bce naK, ako HanpaBum
paBHOCMETKA Ha CBETOBHATa MKOHOMMWKA B Pa3/IMYHUTE CTPAHM, Ce o4yepTaBa Mo-MpadyHa KapTUHa: No-6bp3unaT oT
OYaKBaHMA TEMNM Ha PACTEX CNOMKM Kpai Ha NeTroAMWHOTO rnobanHo Bb3cTaHOBABaHe OT peuecuaTa npes3 2020 .,
HecpaBHMMa OT MoBeye OT LWECT AEeCeTUNeTUA, HO TOBa NPUKPUBA PA3KO pasmuHaBaHe. [oKaTo passutute
MKOHOMMKM ce Bb3CTaHOBMXA CTabunHo, Kato 61mn30 90% cera ca Hag, HMBaTa Ha AOXOZ Ha rnaBa OT HaceNeHWeTo
npeaun naH4eMuATa, NoBeYe OT eHa YeTBBPT OT Pa3BMBALLMTE Ce NA3aPHM U PA3BMUBALLUTE CE MKOHOMMUKK —0CObEHO
CTPaHUTE C HUCKM O0XOAM M Te3W, 3aCerHaTm OT HecTabUAHOCT U KOHGAMKTM — BCe OLLe MMaT A40X0J4 Ha rnaBa oT
HaceneHmeTo nog Hueata ot 2019 r.

BbnpeKkn ToBa pasamuHaBaHe, MB® 3ana3Ba NporHo3aTa cu 3a pactex Ha bBI ot oktomspu 2025 r. B U3gaHMETO cH
3a AHyapu 2026 r. Ha ,,CBETOBHM MKOHOMMYECKKU NnepcrnekTnem” ( ),
KaTo MPOrHo3unpa, 4e rnobanHmAT pactex e 6bvae 3,3% npes 2025 r., we ce 3anasu cTabuneH Ha HuBa oT 3,3% npes
2026 1. n 3,2% npe3 2027 r., KaTo pPa3BUTUTE MKOHOMMKM LLLe pacTaT Cc 0Koao 1,5%, a HOBOBB3HMKBALLMTE Na3apu U
pa3BuMBaLWMTE CE MKOHOMMUKM - MANKO Hafg 4%. Bbnpeku To3nM OnTMMM3BM, NPOrHO3MPAHUTE TEMMNOBE Ha pacTex
0CTaBaT 40CTa NOoJ Te3n Mo Bpeme Ha rnobanHaTta naHAeMUs.

MHOro OT No-NecMMMCTUYHUTE NPOTrHO3M 3a r10baneH pacTex usrnexaa ca usberHatv 6aarogapeHune Ha orHuwaTa
Ha YCTOMYMBOCT MO LLe/INA CBAT:

Morgan Stanley ( ) nporHo3upa pactex ot 2,9% npes 2025 r., B
cpaBHeHue ¢ 3,3% npe3 2024 r.,
OWNCP ( ) o4akBa cbLo rnobaneH pactex ot 2,9% npes3 2025r. n 2026 .,

B cpaBHeHue ¢ 3,3% npe3 2024 .
OpraHusaumaTta Ha obeamHeHUTe Hauun (

) oyakBaT Aopu No-cuaHo 3abassaHe Ha pacTexka. OOH nporHosupa rnobaneH pbeT Ha BB oT 2,4% npes
2025r. 01 2,9% npe3 2024 r.
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CbeanHeHu watn: OyaKea ce pacTexbT ga Hamanee ot 2,8% npes3 2024 r. go okono 2,0% npe3 2025 r. 1 1,7% npe3
2026 r., NOBAMAH OT TbPrOBCKOTO HaNpeXKeHue, No-CTpormte GUHAHCOBU yCNoBuA M 3a6aBAHETO Ha MHBECTULUUTE B
0621acTTa Ha M3KYCTBEHUA MHTENEKT. BaxKHO e aa ce oTbeneku, ye 3a 2025 r., ¢ U3K/OYEHNE HA MHBECTULMUTE,
CBbP3aHU C U3KYCTBEHUA MHTENEKT, KOUTO NPOABL/KMXA A Ce pa3pacTsaT npes rogmHata, bBI BCcbLHOCT ce e cBuA ¢
0,1%.

EBpo30oHa: IKOHOMWYECKUAT pacTexX HagMMHa o4akBaHmATa npe3 2025 r., KaTo peanHUAT pactex Ha BBl HagmmHa
MPOrHO3MPAHOTO Npe3 NpPosieTTa roAMILHO HapacTBaHe. ToBa No-406po OT 04aKBAHOTO NPeACTaBAHE MbPBOHAYAHO
Ce Ab/IKM Ha CKOK B M3HOCA NpPeau OYaKBaHOTO YBEAMYEHWE Ha TapuoduTe, HO MHBECTUMLMUTE B 0bOpyaBaHe M
HemaTepuaiHW aKTUBM CbLLO Ce NPesCTaBMxa NO-CUHO OT O4AKBAHOTO - Hall-Beye B MipnaHamA, HO U B APYIY CTPAHM.
Mpoab/KaBalWMAT pacTeX npe3 TPeToTo TpPMMmeceume e [0Kas3aTeNcTBO 3a YCTOMYMBOCTTA Ha eBporneickaTa
MKOHOMMKA M cnocobHOCTTa M Aa ce cnpasA ¢ H6e3npeueneHTHM cbTpeceHuA. NMporHosmpa ce pacTexxbT Ha BB B
eBpO30HaTa Aa ce yckopu nocteneHHo oT 1,3% npe3 2025 r. n 1,2% npe3 2026 r. go 1,4% npes 2027 r., Tb KaTo
BbTPELIHOTO TbPCEHE Ce 3acu/iBa U TbProBMUATa Ce Bb3CTaHOBABA. YacTHOTO noTpebieHue e 6bae nogKpeneHo oT
yCcTOMuMBUTE Nasapu Ha TPyAa M HApacTBALLUTE peasHu A0X0AW. YacTHUTe MHBECTUMLMK We 6baaT orpaHUYeHn oT
HEeCUrypHOCTTa, HO LLie ce Bb3M0/3BaT OT NoAobpeHnTe ycnosus 3a pUHaHCMpaHe, AOKATO NyHAUYHUTE UHBECTULUN
we 6vaaT noakpeneHu npes 2026 r. ot poHAoBeTe MO MexaHM3Ma 3a Bb3CTaHOBABAHE M YCTOMYMBOCT. MporHosmpa
ce pbCTbT Ha 3ans1aTuTe Aa ce 3ab6aBu NOCTENEHHO, KOETO LLe CMOMOrHe 33 3arna3BaHeTo Ha MHPaLMATa KaTo LANo B
paMKuTe Ha LeneBnTe HMBA.

Kutai: MIKOHOMWYECKUAT pacTex Le ocTaHe HenpomeHeH oT 2024 1. Ha 5% npe3 2025 r. n we oTtcnabHe ao 4,4% npes
2026 1. 1 4,3% npes3 2027 r. MoTpebneHuneTo we 6bae orpaHMYEHO OT BUCOKUTE NPEAnasHN CNecTaBaHnsa 1 edekTa
Ha Bb3BPbLLAEMOCTTA Ha Mporpamarta 3a TbProsMA C HeABMXKMMW MMOTW, KOATO AOBeAe [0 NpeaBapuTesHO
3aKynyBaHe Ha CTOKM C AbAroTpaiiHa ynoTtpeba, 3a Aa ce Bb3MOA3Ba OT MO-HWUCKWUTE LeHWU. MHBecTUumute B
HeABUXMMU UMOTM e NPOABL/IXKAT Aa Ce CBMBAT, a LleHUTe Nagat C M34epnBaHETO Ha U3INLWHMA KanaumTeT. OyakBa
ce KaMnaHuATa NPOTUB MHBOJIOUMATA, HACOYEHA KbM CMpaBAHE C BUCOKATA KOHKYPEHLMA U U3INLLIHUA KanaunuTeT,
@ OKaXKe HAaTUCK BbpXYy BM3HEC MHBECTULMUTE, HO MHBECTULMUTE B MHPACTPYKTypa bu Tpabsaio ga ce yBennyar c
HOBWA NETFrOAMLIEH MJIaH.

PasBMBayM ce MKOHOMMKK: M3BBbH A3MsA pacTexbT OTCNabBa 3HAYUTENHO, KAaTO PACTEXbT HA pPasBMBaLLUTE ce
WKOHOMMKM cnaga A0 okono 4%, B cpasHeHue ¢ 6% npe3 2000-Te rognHu.

MHbNAUMOHHUAT HAaTUCK oTcnabsa B cBeToBeH mallab, Ho octaBa HepaBHomepeH. ObuwaTa MHPNauMA ocTaBa
CTabuHaA B HSAKOW PErMoHu, HO Ce OYaKBa Aa Ce BbpHE KbM ueneBuTe HMBa A0 2027 r. B NOYTU BCUYKKU rONEeMM
MKOHOMMKMU. MporHosmpa ce rogmwHaTa nHbnauma Ha notpebutenckute uenn B -20 aa ce 3abasu o1 3,4% npes
2025 r. go 2,8% npes3 2026 r. u 2,5% npe3 2027 r. LeHTpanHuTe 6aHKM 3anoyHaxa ga 0b6/1ek4yaBaT IMXBEHUTE HUBA,
Tbl KaTo MHdNaumaATa ce 3abassa. Bbnpekn ye nporHosata 3a MHbMAUMATA 3BYYM ONTUMMUCTUYHO, TA BCE Olle e
CbNbTCTBAHA OT PA3/IMYHN PUCKOBE, KAaTO HaM-aKTyaNHUAT oT ¢peBpyapu 2026 r. e eckanaumata Ha KOHPAUKTUTE B
BAn3KMA M3TOK M NOKaYBaLLMTE Ce LLeHW Ha ropmBeaTta.

PuckoseTte ce yBenuuyasaT. [lpogb/iKUTENIHATa HECUFYPHOCT, MO-FONEMUAT MPOTEKLMOHU3BM, LIOKOBE B
npeasaraHeTo Ha paboTHa pbKa M MHOAAUMOHHMAT HATUCK BUXa MOrAM Aa HamanaT pactexa. PuckanHute
YA3BMMOCTM, MOTEHUMANHUTE KOPEKUMM Ha PUHAHCOBUTE Masapu W epo3uATa Ha WMHCTUTyuuuTe Guxa morav ga
3acTpawart ctTabuaHocTTa.

MepcrnekTBaTa 3a MKOHOMMUYECKM PbCT OCTaBa Kpexka. Mo-HaTaTblIHOTO NoBMILIaBaHe Ha TbProsckute Gapuepw,
0c06EeHO OKO/I0 KPUTUYHM CYPOBUHK, BU MOFN0 Aa HaHEeCe 3HaYUTE/THM LWETU Ha BEPUTUTE 3a J0CTaBKM U CBETOBHOTO
NpPOM3BOACTBO. BUCOKMTE OLLEHKM Ha aKTMBUTE, BasnpaHn Ha ONTUMUCTUYHM OYaKBaHMA 32 KOPNOPaATUBHM Nevanbu,
3a/[1BUMKBAHM OT U3KYCTBEH UHTENEKT, NPeACcTaBAABaT PUCK OT NOTEHLMANHO PE3KU KOPEKLMM Ha LeHuTe. DUcKanHuTe
YA3BMMOCTM MOraT Aa T/1acHaT Ab/ArOCPOUYHNUTE AbPMKaBHU 0bAUrauumn Harope, 3aTaraikn GUHaHCOBUTE YCAOBUA U
Bb3MNPenATCTBalKM pacTexka. M Hakpas, BolHaTa Ha CALL, ¢ MpaH 6u morna ga AoBede A0 CKOKOBE B LLEeHWUTE Ha
neTposia v cieAoBaTeNHo A0 NOBTOPHO NoAxpaHBaHe Ha nHbNALMATA MO LeAns CBAT.

PuckoseTe npes MKOHOMUYECKOTO pa3BUTUE HA CBeTa OCTaBaT. TakMBa ca:
PUCK OT NO-BMCOK OT O4aKBaHMA ed)eKT OT MOHETapHUTE PEeCTPUKUMNKM npes3 rognHaTta: Masika BEPOATHOCT /
CpeaHO OTpa*KeHwue;
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€CKanauunAa Ha BOMHATA Ha PYCMFI B praﬁHa: MaJsika BepOﬂTHOCT/ CUNTHO OTpPXKEeHUe ;

yCTOﬁHMBOCT Ha MH¢J’IaLI,VIF|Ta M CBbpP3aHaTa C TOBa HEO6XOAVIMOCT OT 3ana3BaHe Ha BUCOKU NINXBEHU PaBHULLA
3a NO-Ab/1blr CPOK: BUCOKa BEPOATHOCT / CUNTHO OTpaXKeHue ;

CMyLLeHnA B Npon3sBoacCcTBOTO, TbProBmnATa U CHa6,£I,VITe}'IHVITe BEPUTrn: BUCOKa BEPOATHOCT / CUNTHO OTpaXKeHue
;

No-CUHO OT OYaKBAHOTO CBMBAHE KWUTAWCKaTa WMKOHOMMWKA W CBMBaHE Ha BbTPEeWHOTO I'IOTpE6I1€HVIe,
I'IpOGfIEMM C npop,a>+<6MTe Ha KWUTAWCKUSA MMOTEH nasap, KOUTO reHepupaTt AUKBUAHOCT VI/M/'IVI PUCK OT
HeEUsNnb/IHEHNE Ha 3a4b/IXKeHUA, CbY4eTaHU C NPpeagn3BuKaTeNICTBa nped N3HoCa: BUCOKa BEPOATHOCT / CUNHO
OTpa*KeHue ;

3agbnboyaBaHe Ha reonoiMTUyeckaTa parmeHTaLma, KOATO 3anoYHa npe3 2022 roanHa: BUCOKA BEPOATHOCT
/ CUNHO OTpakeHue ;

ecKasauma Ha HanpekeHueTo B Ban3KuA U3TOK A0 pervioHasneH KOHGAMKT u/uamn orpaHvyaBaHe Ha TpaduKa
Ha ropmvBa U CTOKM npe3 Banskua M3TOK M OTTYK HOB MHPNALMOHEH HATWUCK: CpefHa BEPOATHOCT / CUAHO
oTpaxkeHue ;

EKCTPEMHM KIMMATUYHN CbOUTHA: BUCOKA BEPOATHOCT / CPEHO OTpasKeHue.

OTpacbnbT Ha Cupma

KomnaHuute B ,Cupma pyn Xonguur” ALl ca cneumanmsmpaHu B UHAYCTPUATA HA MHPOPMALLMOHHUTE TEXHONOTUN
(MT), kaTo ce doKycMpaT NpeaUMHO BbPXY KIMEHTM OT TMna ,6usHec KbM 6usHec” (B2B). To3u cekTop 06MKHOBEHO
ce Hapuya MIHGOPMALMOHHM Y KOMYHUKALMOHHM TexHonornn (UKT), KoeTo oTpasaBa cuMHATa B3aMMO3aBUCUMOCT
Mexay VT M KOMYHUKaLMOHHUA CEKTOP.

OcHOBHUTE AenHOCTU Ha ,,Cnpma Mpyn“ ca cbcpenoToUYeHM BbpXy ABa 0CHOBHU UKT cermeHTa:

UT ycnyru: BKAOUMTENHO CUCTEMHA MHTerpaums, nHbpacTpykTypa Kato ycayra (laaS), codTyep KaTto ycayra
(SaaS), codTyepHa NnoaapbiKKa, KOHCYATALMM U YNPaBAABaHN YCYTU.

BusHec codtyep: O6xBalLa pasHOOOpa3HM COPTYepHU NPOAYKTU U YCAYrU, CbObpPa3eHn ¢ pasiMyHmn 6usHec
BEPTMKA/IN, KAKTO U pa3paboTBaHe Ha copTyep Mo NopbYKa.

Cnopeg, Gartner, UCTOPUYECKMU NOFNEAHATO, TE3W ABA CEIMEHTa ca Hal-6bp30 pa3BMBaLLMTE CE U Ha-yCTOMYMBU B
pamkute Ha WKT, yecTo cumTaHM 3a ,MMYHM3UPAHU cpelly Kpu3n“ Ha ¢oHa Ha rnobanHata MKOHOMMYECKA
HecurypHocT. Mpoab/Kasallata MacoBa AUTUTANAN3aLMA 3aBUCK CUIHO OT MHOBATUBHUA codTyep u UT ycayruTe,
KOeTO BOAM [0 YCTOMYMB pacTeXX AOpuM NPU BPEemMeHa Ha MKOHOMMYECKA HEeCUrypHocT. B MKOHOMM4ecKaTa
HecurypHocT npe3 2025 r. oTHOBO ce HabntoaaBaT cunHu UT pasxogm, TO3M MbT HACOYEHW KbM reHepaTUBHUA
W3KYCTBEH MHTENEKT U HErOBUTE BU3HEC NMPUIOMKEHUA.

leorpadcku, Cupma e HacodeHa KbMm BogewmTe ceetoBHU WMKT nasapu - CALL, BenvkobputaHus n EBpona, KOMTO
3aegHo npeacTaBnssat 98% oT npuxoamTe m (3a 2025 r.). EBpona ocTtasa Haill-ronemusT nasap, reHepupaty, 80,7% ot
npoaaxbute, cneasaHa ot CeBepHa AmepuKa ¢ 9,7% n BennkobputaHus cue 7,6%.

ToBa cTabunHO PUHAHCOBO M Nas3apHO NpeacTaBsHe nosvumoHnpa Cupma Mpyn KaTo BoAel, perroHaneH UT urpad c
HapacTBaLo rnobanHo npucbcTeme, Aob6pe NOArOTBEH Aa Ce Bb3M0/3Ba OT NPOAbL/IMKABALLOTO TbpceHe Ha UKT npes
2025 r. n cnep ToBa.

Passutueto Ha UKT cekTtopa npe3 2025 r. u 6baewmre roguHu

Gartner npepa3sriega HAKONIKO MbTU NPOrHO3MUTE CU 33 PAa3BUTUETO Ha Na3apa Ha MKT npe3 2025 .

. OuakBa ce obwmTe pasxoam 3a UT 3a 2025 r. pa 6baat 5,555 TpuarvoHa gonapa, Koeto e ¢ 10% noseue B
cpasHeHne ¢ 2024 r., n we HapacHat ¢ owe 10,8% npe3 cneaBaliata rogvHa, 3a ga A0CTUrHaT 6,155 TpuanoHa
ponapa. ToBa e MbpBUAT NbT, B KOMTO ce o4akBa rnobanHute pasxoam 3a KT ga npemuHaT rpaHuuaTa ot 6 TpuamMoHa
Jonapa 3a egHa rogmHa.
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Table 1. Worldwide IT Spending Forecast (Millions of U.S. Dollars)

2025 2025 Growth 2026 2026 Growth
Spending (%) Spending (%)

Data Center 496,231 48.9 653,403 317

Systems

Devices 768,335 9.1 836,417 6.1

Software 1,249,509 1.5 1,433,633 4.7

IT Services 1,717,590 6.4 1,866,856 8.7

Communications

Services 1,303,651 3.8 1,365,184 A7

Overall IT 5,555,316 10.3 6.155,493 10.8

Source: Gartner (February 2026)

Ha npbB norsies o4akBaHMATA 3@ pacTeXk OCTaBaT CUHM NpeaBuz rnobanHaTa MKOHOMMYecKa Kpum3a. Ovaksa ce 2025
r. Aa AoHece BnevyaTaasawy, pacteXx ot 10%. Masapbt Ha UKT ce oyakBa ga focturHe 5,4 TpuanOHa WATCKKU aonapa
npe3 2025 r. To3n pactexx obaye e GOKycMpaH BbPXY FEHEPATUBHUA W3KYCTBEH WHTENEKT, KaTo NOBEYeTo OT
OCTaHaNUTEe CErMEeHTM MMAT HaMaJIeHM MPOrHO3M 3a PacTeX.

OuakBsa ce BcuyKkM UKT cermeHTn aa HapacHat npe3 2025 r. Bbnpeku ToBa, pa3/IMYHMUTE TEMIMOBE HA pPacTeX OCTaBaT:
0OYaKBa Ce eKCnIo3MBeH pactex oT 46,8% 3a ,CucTemM 3a LLEHTPOBE 33 AaHHU", 4OKATO KOMYHUKALMOHHUTE YCayTu
OTYMUTAT pacTek camo oT 3,8%.

»PacTexxbT Ha MU nHbpacTpyKTypaTta ocTaBa 6bp3 BbMNpeKu onaceHunsTa 3a 6anoH ¢ MM, Kato pasxoamTe 3a xapayep
n codtyep, cebp3aHn ¢ MW, ce ysenuuasat”, kasa [oH-[elBng JTbBNOK, BULENPE3NAEHT aHanMU3aTop B

,TbPCEHETO OT AOCTaBYMUM Ha XunepmawabHu o6sauyHM yciayru Npoab/Kasa fAa CTUMYAMPA
MHBECTULMMTE B CbPBBHPU, ONTUMMU3MPAHM 33 HAaTOBAPBaHMUA, CBbP3aHu ¢ UN.“

MporHosupa ce, Ye pasxoguTe 3a CbpPBbPU LLe ce ycKopAT npes3 2026 r., HapacTBalikm ¢ 36,9% Ha roguiwHa 6asa.
OuaKBa ce 06LMTe pa3xoam 3a LEHTPOBe 3a AaHHKU Aa ce yBeauyart c 31,7%, HaaxebpaaikmM 650 muanapaa gonapa
npes 2026 r., B cpaBHeHue ¢ 61130 500 muarapaa Aonapa npes npeaxogHarta rogmHa.

CnagbT Ha watckma gonap npes 2025 r. goseae A0 NovTH 2% HECbOTBETCTBME MEXAy pacTerka Ha nasapa B LWATCKU
[0Napu U NOCToAHHATa BaayTa. O4yaksa ce ToBa Aa ce 3anasu 1 npes 2026 .

ST yenyrute” octasaT BogewmsaT cermeHT B MKT cektopa npes 2025 r. no obem, oTroBopeH 3a pasxogu ot 1,7
TPUNOHA LWATCKM A0Mapa. PbcTbT Ha pasxoanTe 3a codpTyep 3a 2026 1. e neko pesusmpaH Hagony o 14,7% ot 15,2%
KaKTO 3a MPUIOXKEHUA, TaKka U 3a MHOPACTPYKTypeH codTyep. ,Bbnpekn ckpomHaTta pesusus, obLimTe pasxoam 3a
codpTyep uwie octaHaT Hag 1,4 TpuauvoHa ponapa“, kasa Jlbenaok. ,lporHosuTte 3a pasxoamte 33 MOAENM Ha
reHepaTMBeH M3KyCTBeH MHTeneKT (GenAl) npes 2026 r. ocTaBaT HEMPOMEHEHM, KaTO ce o4akBa pactex oT 80,8%.
Mogenute GenAl npofbakaBaT Aa oT6ens3BaT CUNEH PAacTeX M Ce OYaKBa AenbT UM Ha Masapa Ha codTyep Aa
HapacHe ¢ 1,8% npe3 2026 r.“ ,, Bbnpeku 4ye Mma 6U3HeC naysa no OTHOLIEHWE Ha HETHUTE HOBM pa3xoau nopaaum
CKOK B r/106anHaTa HeCUrypHOCT, epeKTbT ce Noema OT TEKYLUUTE MHULMATUMBY 33 AUrMTaAn3aLmMA HA U3KYCTBEHMUA
NHTeNeKkT n GenAl. Hanpumep, o4yakBa ce pacTeXXbT Ha PasxoamTe KakTo 3a ,codTyep”, Taka u 3a ,,UT ycayrn” npes
2025 r. pa ce 3abaBu nopagu Tasu ,Nays3a Ha HECUTypHOCTTa“, HO pa3xoauTe 3a MHPPACTPYKTYpa, CBbp3aHa C
M3KYCTBEH MHTE/NIEKT, KaTo Hanpumep ,CUCTEMM 33 LLEHTPOBE 3a AaHHM", MPOAb/XKABAT Aa HapacTeaT (

).

Mo-ronsimaTa YyacT OT TO3M 3HAUYUTE/IEH PACTEX B CEKTOPaA, 0COBEHO B ,,CUCTEMUTE 33 LIeHTPOBE 3a AaHHU", Cce AbIKN
Ha dupmMmuTe-rMraHTM poctaBumum Ha UKT, a He TosiIKoBa Ha cpeaHuTe n mankute UKT komnaHmu. OT KnacaumaTta Ha
Gartner Ha 100-Te Hai-ronemu UT Komnavum 3a 2024 r. ctaBa o4yeBMAHO, 4ye 10-Te HaW-rosiemu AOCTaBYULM
[ONPUHACAT 3a NONOBUHATA OT MPUXOAUTE, @ MbPBUTE 9 ca OTFOBOPHM 3a NONOBMHATA OT pacTeXka B Taswu rpyna.
Bogewmnte UT KoMNaHWK, KaKTO MO OTHOLLEHWE Ha pacTeXKa, Taka M No OTHOLLeHWe Ha obema Ha npoaaxkbute, ca
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CU/IHO HaCoYeHM KbM yCiyru, 6asvpaHn Ha U3KYCTBEH UHTE/EKT.
Mpernepg Ha BoAELWMTE CErMEHTU

OyaKBa ce BCUMYKM CErMeHTM ga HapacHaT npes 2025 r., yckopsaBalKu cBosa pbeT (okono 10%) cnpamo nporHosaTa ot
npegxogHaTa roguHa (okono 6%). 3a NbpBM MbT NOACErMEHTHT ,,CbpBbpPU” HagMMHABA CTAHAAPTHUTE OYAKBaHUSA 3a
pactex npes 2025 r. — TeHAEHLMA, KOATO Ce O4aKBa Camo Aa ce yckopwu npes 2026 r., oTbena3Bakm BneyvaTanasalLma
pbcT oT 37% n 28% CAGR po 2029 r. OyaksaT ce pas3xoan ot okono 100 mmamnapaa WaTCKM gonapa 3a CbpBbpw,
NPUroAeHN Aa OTrOBOPAT HAa HYXAMTE Ha AOCTaBYMLMTE HA reHepaTUBEH WM3KYCTBEH WMHTE/IEKT, a He TOJIKOBA 3a
CTaHAAPTHUTE bU3Hec npeanpuATMa. O4YakBa ce Ta3n MHBECTULMA CaMOo Aa ce YCKopw, AocTuraiku 200 muanapaa
WwaTckm gonapa Ao 2029 r. FOTOBHOCTTA 3a WM3KYCTBEH WMHTE/NIEKT € ABUMKELLa Cuaa M 32 ApYrM CermeHTM KaTo
,YCTPOICTBA", BKNOUYUTENHO NOTPEOUTENCKM YCTPOMCTBA KAaTO MOBUIHM TenedoHU 1 NePCOHANHN KOMMOTPMU.

CermeHTtute ,,Codptyep” n ,UT ycnyrn“ HapacTeaT, BbMNPEKM Ye TO3M PACTENXK e PeBM3MPAH HaZ0ay AOPU OT Ha4a0To
Ha 2025 r. TemnoBeTe Ha pacTeX Ha ABaTa CermeHTa CTpagaT OT ToBa, KoeTo Gartner Hapuya ,[llaysa Ha
HecurypHocTTa” (BMKTe no-gony). OuyakBaHMAT cpedeH pactex 3a 2025 r. e 11,9% 3a ,CodTtyep” u 6,4% 3a ,UT
ycayrn®, kato CAGR 2023-2029 e npuban3nTeNHO eaHaKbBe. B Te3n nporHosn obave nma M3KpuUBABAHE, reHepupaHo
OT pasxoamuTe, cBbp3aHu ¢ UN.

MacuBHUTE pa3xoam, HACOYEHN KbM reHepaTueeH MW, ca ckNoHHM Ja n3KpuBABaT oblwaTa KapTuHa B UKT cekTopa.
HereHepaTnBHUTE cermeHTM Ha MU Bce ole pacTtaT, HO C MHOTO No-H6aBHU TEMMOBE.

ToBa BaXKu 1 3a cermeHTHO HMBO. KakTo ,,UT ycnyrn®, Taka n ,,Codptyep” umat no eanH NoACErMEHT Ha reHepaTUBeH
MW, KoliTo abpna uanarta rpyna Harope. 3a ,,UT ycayrn” Toea e ,laaS” cbc 3apaBocnoBeH pacTex oT 25% 3a 2025 r.,
KoWTo ce nosTapaA npe3 2026 r., u CAGR go 2029 r. oTHOBO 0T 23%, KOETO CamMo NoAYepTaBa CUAHMA pacTex Ha GenAl.
3a ,CodTyep” ToBa e ,BepTuKanHo-cneunduyeH codTyep”, KOMTO HammMpa NPUNOKEHMA Ha reHepaTusHus UN B
cneumdUYHM MHAYCTPUANHM BEPTUKAAN. O4aKBaHMAT pacTex Tam e okono 10% 3a 2025 r. n 2026 r. u otHoBO 10%
CAGR, o0b6ycnoBeH OT CWUAHOTO MOTPebuTENCKO TbpceHe. TO3M pacTeX € 3aceH4YeH OT MNOACEerMeHTUTe
SMHOpacTpykTypeH codptyep” u ,CodTyep 3a KOPNOPaTUBHM NPUNONKEHUA. Te3n CUHO NevyenmBLIN NOACErMEHTU
CUJIHO U3KPMBABAT NPOrHO3MPaHMA PACTEX M B ABaTa CErMEHTA, KOWTO Lie 6bae MHOro no-ckpomeH 6e3 Tax.

lpadmKaTa No-gony NoKasBa TEHAEHUMATA HAa HAapacTBalla pas/ivka Mexay nasapute Ha UKT, 6asmpanHu Ha GenAl n
He-GenAl, KoAaTo 3ano4yHa npe3 2025 r. n ce o4yakBa Aa HapacHe egBa npe3 2026 r. OyakBa ce TPAAULMOHHUTE
cermeHTV Ha nasapa Ha MKT pa otbenexkat no-6aBeH pacTexk, AOKAaTO BCUMYKKU noacermeHTn Ha GenAl pacTaT no-
61bp30. OuakBa ce nHsectuummte B UKT ga 6b4aT cuaHO 06Bbp3aHuM ¢ npuemaHeTo Ha U

CodTyepdbT, ycayrute n xapayepsbT, cBbp3aHu ¢ GenAl, ca ToBa, KOeTo ABWKM Masapa npes 2025 r. 1 we NpoabaKM
na ro npasu npes 2026 r. Bbnpeku ToBa, TpsbBa Aa ce oTbenexku, ye oyakBaHmATa oT GenAl NocTosHHO HamanseaT
o1 2024 r. Hacam 1 We Npoab/KaT Aa HamanAsaT U npe3 2026 r. Bbnpekn ToBa, MHBecTMunmTe B GenAl He ca ce
pa3kosiebaBanu, Npes cblmnsa nepunos,.

HanpoTune — MHBECTULMUTE NOCTOAHHO Ce yBenn4yasaT. MiIMeHHO npes Te3n roanHu 6asaTta Ha GenAl e ABuKela cuia
3a pasxoaute B UKT — LeHTpoBe 3a AaHHW, CbPBbBPU, Xapayep C U3KYCTBEH MHTeNeKT, 1aaS n cboTBeTeH copTyep.
2027/28 r. ca roauvHute, B Kouto Gartner mMporHosupa, 4Ye 3pAAOCTTa Ha nasapa we 6bae AOCTUrHaTa, Kato
OYAKBaHMATA LWe Ce 3aMeHAT OT npeaBuaumocT. EABa ToraBa MoOKem a3 O4yakBamMe MosBaTa Ha HAKOU
TpaHCHOPMALMOHHK CayYam Ha ynoTpeba.

EdeKTbT Ha muTaTa ot anpun 2025 r. Bbpxy pasxoaute 3a UKT

Gartner Hapeye BpeMeHHOTO oTnaraHe Ha UT MHUUMATUBKM, NPUYMHEHO OT rnobanHaTa HecurypHocT, ,[lMay3aTa Ha
HecurypHocTTa“. BropoTto Tpumeceumne Ha 2025 r. bele 6ena3aHo OT Ta3u naysa. UT BroasKeTute He ca CbKpaTeHu,
HO YacCT OT TAX ca 3aMpaseHun. PasxoaunTe 3a UKT ce oka3BaT yCTOMUYMBM HA peL,ecus, KaTo ce o4akBa pactex 4o 2029
r., HE3aBMCMMO OT HECUTYPHOCTTA U pUCKoBeTe. HAKomn cermeHTn obaye ca no-3acerHaTu oT Apyru oT rnobasnHaTa
HEeCUTrypHOCT 1 Npou3TMYallaTa oT ToBa ,[lay3a Ha HecurypHocTTa“.
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EanH Takbe cermeHT e ,UT ycayru“. Bbnpekn ye Gartner nporHosupa 4,4% pactexk Ha cermeHTta npes 2025 r.,
areHUMATa AOMNYCKa ABa aATepHAaTUBHM CLeHapua:

B MOJIOKUTENIHUAT C KPATbK M MAUTBK edeKT oT rnobanHuTe TbProBCKM CMmylleHuMAa U 6bp30
3aBpblliaHe KbM rnobannsmnpaHaTa cMcTeMa Ha Tbprosuma u

§ OTPULATENIHUAT C AbArO U AbNOOKO CMYLLEHWE Ha rnobaHaTa TbProsus, NPOAb/NKABALLO NOHE A0
2029r.

CpefHaTa CTOMHOCT 3a pacTexk oT 4,4% 33 cermeHTa e CM/IHO NOB/INAHA OT BeYe TPAAMLMOHHO APAaMATUYHUA pacTeX
Ha laaS (21,7%). OctaHanuTte UT ycayrn umaT no-ckopo cnab pactexk ot okono 3% npe3 2025 r. KpaTKOCpOUHUAT,
NAUTBK CLLEHAPUI MOXKe Aa CTUMYAMpA pacTexka A0 MaJKo no-gobpa cpefHa CTOMHOCT OT 4%. [JbArocpoyHuAT,
AbnboK cueHapuii obaye moxke a foBeae A0 0610 CBMBaHE Ha CerMmeHTa, Kato ,T KoHcyaTaummn® we noHecat Hal-
ronemus yaap.

IDC nybauKyBa M HEraTMBEH CLEHapWUiA, Npy KOWTO rnobanHuTe pasxoam 3a MUT we HapacHaTt ¢ 5%, Bmecto ¢ 10%,
NPOrHo3MpaHu B HayanoTo Ha 2025 r. IDC noHacToAwem ( ) oyakBa 6asoBaTa MM MpoOrHo3a Aa ce
NPUABMKM KbM LONHUA KPal Ha TO3M Anana3oH oT 5-10% npes cneppalmrte meceum.

Bb/iHaTa OT HOBM MUTA, BbBEAEHWN OT aaMUHUCTPaumATa Ha CALLL, we noBUWK LeHUTe Ha TEXHONOTMMUTE, e HapyLwun
BEPUTUTE 32 AOCTAaBKU U We oTcAabu rnobanHuTe pasxoam 3a UT npes 2025 r. Te3n Tapudu He camo e Mmat npsk
UHONALMOHEH edeKT BbpXy LeHUTe Ha TexHosorumTe B CALL, HO M HapacTBaWMTe ONaceHUs OTHOCHO MO-LIMPOKO
3abaBAHe Ha MKOHOMMKaATA LWe A0oBeAaT A0 No-c1abu MHBECTULMM OT CTpaHa Ha

6usHeca 1 NOTpebUTeNUTe Mo LEeNus CBAT, 4OPU Npean Aa ce NOABAT KaKBUTO M Aa 6uio 3abaBaHUA B npuxoauTe
MU MKOHOMMYECKMTE AaHHW. ToBa Bb3AeicTBME LWe ce pasrbpHe 6bp3o npe3 2025 r., BbNPEKU CuaHaTa
MPOTUBOAENCTBALLA CMA HA HAPACTBALLOTO TbPCEHE Ha U3KYCTBEH MHTENEKT U CBbP3aHU C HEro TeXHOIOTUM.

YyBCTBUTENHOCTTA KbM LeHWUTe, obadye ce yBenMyaBa, KOETO MCTOPUATa MOKasBa, Ye € OCHOBHA NpWYMHa 3a
KOHKYPEHTHM CMyLeHuMA. MNas3apbT Ha UT wWwe npoab/aku Aa 6bae No-ycToMUYMB, OTKOIKOTO MO BpeMe Ha NpeguLLHu
MKOHOMMUYECKU LUMKAN, N NO-YCTOMUMB OT MHOTO APYrM CEKTOPU Ha MKOHOMMKaTa. [locTaBumuMTe Ha YCAYrU Lie ce
onuTaT Aa NoAAbPKaT arpecUBHUTE CM UHBECTMLMM BbB BHeApsABaHEe Ha MHOPACTPYKTYPa C U3KYCTBEH UHTENEKT 1
MMaT cnocobHOCTTa Aa ONTUMMU3NPAT U3MON3BAHETO Ha aKTUBUTE B MHOIO MO-TO/IAMa CTeneH, OTKOKOTO A0pW Hai-
roNemuTe MM KOprnopaTuBHM KaueHTu. 3a 6usHeca UT 4o ronama crteneH e npemurHan oT MOoAen Ha KanuTanosu
pasxoau KbM MOZAEN Ha OnepaTUBHU Pasxoau, Npu KoWTo no-

roNIfiM AN OT PasxoAuTe 3a TEXHONOMMM € OT CbLLECTBEHO 3HaYeHMe 3a bM3Hec onepaummTe U e Bce No-06BbP3aH C
6u3Hec KaMmara.

BbnpeKkn BCMYKO TOBA, peasiHOCTTa Ha 3abaBsLiaTa ce MKOHOMMKA M HapacTeallaTa 6e3paboTuua Lie oKaxke npsako
Bb34ENCTBUE BbPXY pasxogute 3a UT. NoTpebutenckute pasxoam BeposATHO Lie 6bAaT CUAHO 3acerHatu. busHecwbT
MbPBO Le ce CTPemMM 43 HaMaau PasxoguTe Cv 33 YCTPOMCTBA M JI0KasIHA MHPPACTPYKTYPA, TbpCcelkn 6bp3un nonisu
OT pasxoauTe, 3a [Aa 3alMTU KpaWHuA pe3ynTtaT. BcAKO cbKpalieHWe Ha paboTHM MecTa e OKaxe MpAKo
Bb34ENCTBME BbBPXY HAKOM BMAose pasxoam 3a WT. Pasxogute 3a UT ycayrm ca yasBuMu Kbm 3abasaHe Ha
MOAMMCBaHETO Ha HOBWM A0OroBOpPU, KOETO We 6bae 06yc/10BEHO OT NO-LUMPOK MKOHOMMUYECKM Cnag npes3 cieaBalumTe
6-12 meceua. B KombuHauua c ApyrM MKOHOMMYECKM HacCpelHM BETPOBE, BKAKOYUTENIHO CbKpaLLeHWUA Ha
AbprkaBHUTe pasxoam B CALL, ToBa BoAM [0 MHOTO No-cnabu NepcneKkTMBM 33 KPAaTKOCPOUYHM UHBECTULUW B HOBM
TEXHONOTMYHU NPOEKTU.

5.3 [AdonbaHutenHa uHpopmayma 3a 2025r.

BansHue Ha U3KAOUYUTENHU paKTopH

NHbopmaLmaTa B HACTOALLMA OTYET HE € MOBANAHA OT HA/IMYMETO Ha M3KJIYMTENHU GaKTopM.
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0606UJ,EH3 VIH¢0pMaU,M'il, OTHacAlWa ce A0 CTeneHTa, B KOATO APYXKeCTBOTO 3aBUCU OT MATEHTU UIUN
NNUEeH3nn, UHAYCTPpUasHU, TbpProBCKu wuUau (bVIHaHCOBM Aorosopn uanm Ot HOBU nNpoussBoACTBEHU
npouecu

OpyectBoTo ,,Cvpma Mpyn Xongmur” AL no cblimHaTa Ha CBOATA AEWHOCT HE € 3aBUCMMO OT NAaTEHTU UAWN JINLLEH3UN,
WHAYCTPUANHW, TbPTOBCKU UAN GUHAHCOBM JOTOBOPU, KAKTO M OT HOBWU NPOM3BOACTBEHM NPOLLECH.

3a paboTHUTE MecTa Ha BCUYKM CAYKUTENN B [LpyKECTBOTO, TO pasnosiara CbC CbOTBETHUTE IULLEH3M 33 ONepaLMOHHN
cUCTEMM M MPUNOXKEH codTyep 3a NEPCOHANHM KOMMIOTPU 1 CbPBBLPU, HE0BX0AMMM 3a 06UMYaliHUA paboTeH npoLec.

Nudopmauusa, oTHacALWa ce A0 3HaUUTENHU GaKTOPU, BKAIOUUTENHO HEO6MUYAMHN MK peaKu cbbuTtua
WX HOBM Pa3BUTUA, KOMTO 3aCAraT CbLUECTBEHO NPUXO4UTE OT AeUHOCTTa Ha APYXKECTBOTO

HAma 3HaunTenHW GaKTOpM, BKAOUMUTENHO HEOBMYAMHM MU PeaKU CbOUTUA MAM HOBWM Pa3BUTMA, KOMTO 3acAraT
CbLLLECTBEHO NPUXOAMTE OT AeMHOCTTa Ha [pysKecTBOTO M 6baelunTe UHBECTULMMN.

3HauuTenHu npomeHu B HETHUTe npop,amﬁu UWan npuxoau, onosecteHn B CHETOBOOAHUTE OTYETU

Mpe3 pasrnexpaHua nepuos ce Habilo4aBaT 3HAUYUTENIHM MPOMEHM B HETHWTE NPOAAXKOM WMAM NpPUXOaM,
OMOBECTEHUTE B CYETOBOAHMTE OTYETU Ha [py»KECTBOTO NOAPO6HO OnMcaHuW B pas3gen 6 ot HacToAwms [loknas.

MHpopmauuna, oTHacAwa ce A0 NpaBUTENCTBEHATa, WMKOHOMMYecKaTta, ¢uCKanHaTta, MNapuyHaTa
NO/IUTUKA MU NOJUTUYECKU KYPC MU GaKTOpU, KOUTO 3HAUUTE/THO Ca 3acerHanu uam buxa moram ga
3acerHar 3HauUTeNHO, NPAKO WU KOCBEHO AEeAHOCTTA HA APYXKECTBOTO

Mpes3 pasrnexgaHna nepuog He € UMano GakTopu OT NPaBUTE/ICTBEHU, MKOHOMMUYECKW, AaHDBYHU, MOHETAPHU NN
NOAUTUYECKN GAKTOPU, KOUTO Ca OKa3a/u CbLLECTBEHO BAMAHME BbPXY AEMHOCTTA Ha APYKECTBOTO.

OcHOBHMTE GaKTOpK, KOUTO MOraT Aa MOB/AMAAT Ha AeMHOCTTa Ha [lpysKecTBOTO M Kak TO ynpas/sBa pUCKa, ca
onucaHu B ,,PUCKoBK GaKTOpPM” OT HACTOALMA LOKYMEHT.

5.4 OcHOBHM cbbUTMA N 6BU3Hec HOBUHM npe3 2025 T.

CnepHute cbbUTMA OT CbLLECTBEHO 3HAYEHMWE B rpynaTa ca CTaHaAu o0 Kpasd Ha 2025 r.:

17.12.2025
OnoBecTsABaHe Ha 06paTHO M3KynyBaHe Ha 25.000 akumn oT Cupma M'pyn Xonamur AL,

27.11.2025
LiBeTaH AneKcues, U3NbaHUTENeH AvpeKkTop 1 MopaaH Heaes, duHaHCOB AnpeKkTop 6axa BbB PpaHKPYpPT, KbaeTo
npucbcTBaxa Ha Eigenkapitalforum 2025, opraHusmnpan ot Deutsche Borse.

27.11.2025

Myb6anKyBaHe Ha MeXAUHHUTE KOHCONMAMpPaHU oT4eT Ha Cupma pyn Xonauur ALl 3a nepuoaa 3aBbpluBaly Ha
30.09.2025 v npoBexaaHe Ha yebuHap 3a NpeacTaBsHe Ha pe3yaTaTuTe.

FoduweH KoHconuoupaH 00Knaad 3a deliHocmma Ha ,,Cupma Fpyn XondurHz“ AL npe3 2025 e. 26



25.11.2025
MNoKaHa 3a yebuHap 3a npeacTaBAHE Ha MEXANUHHUTE KOHCONMAMPAHM oT4yeTn Ha Cupma pyn Xonguur AL Kbm
30.09.2025.

21.11.2025
Cupma I'pyn Xonauur AL ot6enassa 10 rogmHy oT Ny6AMYHOCTTA HA APYPKECTBOTO.

18.11.2025
OnoBecTsABaHe Ha 06paTHO M3KynyBaHe Ha 31.606 akuun oT Cupma Mpyn Xonamur AL,

07.11.2025
MHTepBto ¢ M3nbaHUTENHUA AnpeKTop Ha Sirma FZE FOnnaH MacnaHKoB 3a niaHoBeTe 3a npoaaxbu Ha Cupma B OAE.

07.11.2025
OnosecTaBaHe Ha yBegomaeHune oT KOH kbm BAFIN n ESMA 3a HamepeHueTo Ha Cupma MNpyn XonauHr AL 3a gBOMHO
nncteaHe B bbarapua n Frepmanus.

31.10.2025
NopasaHe M onosecTABaHe Ha 3aABneHne oT Cupma pyn Xongumur ALl 3a npemectBaHe Ha SGH Ha cermeHT
Eurobridge Ha B®B.

29.10.2025
My6anKyBaHe Ha MEXAMHHUTE UHAMBUAYANHU OTYeTU Ha Cupma lpyn XonguHr ALl 3a nepuoga 3aBbpliBall, Ha
30.09.2025.

22.10.2025

OnoBecTABaHe Ha perncTpaLms Ha AblLEepPHO akUMOHepHO ApyxKecTBo Sirma FZE Ha Cupma Mpyn Xonauur ALl B [ly6aii.
17.10.2025

OnoBsecTaBaHe Ha ofobpeHMe Ha MPOCNeKT 3a ABOMHOTO AncTBaHe Ha PpaHKkdypTCcKaTa poHaoBa bopca Ha Cupma
Ipyn Xonguur AL ot KOH.

14.10.2025
OnoBecTaBaHe Ha 0bpaTHO M3KynyeaHe Ha 15 000 akuuu oT Cupma Mpyn Xonamur AL,

18.09.2025

B 6M3Heca e OT CbLLeCTBEHO 3HaYeHMe Aa 6bAeM NPOaKTUBHU U Aa MHBECTMPaMe cTpaTernyeckun B 6baeleto Ha Al.
ToBa belle efHO OT K/ILOYOBUTE NOCNAHUA, CrofeneHn oT LiBeTaH Anekcues, U3nNbaHUTENEH AMpPEKTop Ha Cupma, no
Bpeme Ha MHTepBIOTO My 3a Business Start no Bloomberg TV Bulgaria. [luckycusta ce pokycrpa BbpXy No3numaTa Ha
Espona B HagnpeBapaTa 3a AMAepcTBO B 06/1aCTTa Ha U3KYCTBEHUA UHTENEKT, e4Ha roAgnHa cnef, BAUATENHUA AOKNA4,
Ha Mapwo Oparu.

15.09.2025
MycKk Ha 6eTa Bepcua Ha Sirma Enterprise Al — HoBa VW nnatdopma, KoaTo obeamHaBa KMBepCcUrypHocCT ¢ MHOBaLUK.

12.09.2025
OnosecTsABaHe Ha BHacAHe Ha MpocneKT 3a ABOMHO ANCTBaHe 3a 0f06peHue oT KOH.
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11.09.2025
Cupma, npeacrasnaasaHa ot KOanaH MacnsaHkos n MepanxaH Micmaunos, ydactsa B Digital Transformation Summit 8

Oy6aii.

10.09.2025
EKnnbT Ha Cvpma cneumanusvpaH B ,TbproBus Ha apebHo”, npeactasnsasaH oT boromun Unues, LisetennHa
XpucToBa 1 EBreHu Pywwes, B3e yyactme B Retail Connect B CTokxonm.

04.09.2025
OpobpeHue Ha MpocnekT 3a A4BOMHO AncTBaHe oT C Ha CI'X

28.08.2025
OnoBecTABaHe Ha MOKYMKa Ha aKLMK OT TACHO CBbP3aHO nue ¢ YneH Ha C Ha CTX

27.08.2025
OnoBecTaBaHe Ha 06paTHO U3KynyBaHe Ha akumu oT Cupma Mpyn Xonauur AL,

27.08.2025
My6AnKyBaHe Ha MeXAMHHUTE KOHCOAMAMPaHU oTyeTh Ha CMX Kbm 30.06.2025.

26.08.2025
MoHVKa MnneBa e Ha3HayeHa 3a CTapluiM BULLENPE3UAEHT, KOMTO Lie PbKOBOAM MHOBaLUWTE BbB BEPTUKANaTa
, TPaHCMNOPT 1 IOTUCTUKA"

26.08.2025
MybankyBaHe Ha NokaHa 3a yebuHap 3a nNpefcTaBAHe Ha KOHCOIMAMPAHUTE Pe3ynTaTh OT MbPBOTO NOAyroAne Ha
2025

08.08.2025
OnoBecTsaBaHe Ha 06paTHO U3KynyBaHe Ha akumn oT Cupma Mpyn Xonauur AL

01.08.2025

LieTaH Anekcues, M3nbnHuTeneH aupektop Ha Cupma pyn XonguHr Afl, B nHTepsto 3a Digitalk 101 obcban
KOprnopaTuUBHaTa BW3MA, WMHOBATUBHMUA MOTEHUMAN M CTpPATernaTa Ha KOMMaHMATA 33 MOoAAbpXKaHe Ha
MeXKYHapOLHMA PacTeX, KAaKTO U MPOMEHUTE B OpPraHM3aLLMOHHOTO pa3BuTue Ha Cupma.

28.07.2025
[apko bocaHuM4y e Ha3HayeH 3a CTaplu BULENPe3nAEeHT, KOMTO Le PbKOBOAM WMHOBaLMUTE BbB BepTUKanaTa
,[TbTYBAHUA U XOTENINEPCTBOTO .

28.07.2025
My6anKyBaHe Ha MeXAMHHUTE MHAMBUAYANHM oT4eTn Ha CTX Kbm 30.06.2025.

27.06.2025
OnoBecTaBaHe Ha 06paTHO M3KynyBaHe Ha akumMmn oT Cupma Mpyn XonguHr AL
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27.06.2025

B nocnegHus enusopn Ha nogKacTa Ha Zone4Tech ,, TEXHMYeckn nornegHato”, AnekcaHabp CTaHes, BULENpPe3naeHT
»PUHaHcoBKM ycnyrn” B CMpma, cnofensa cBosiTa r/iegHa TOYKA 3a POSATa Ha M3KYCTBEHMA WUHTENEeKT B DaHKOBWA
CEKTOP: LWYMbBT OKOJI0 HEro, peasHocTTa U bbaeluLero.

23.06.2025
My6aunkyBaHe Ha YcnoBuA 3a nsnnawaHe Ha guenaeHT ot Cupma Mpyn XonamHr AL,

18.06.2025

Ha TasroguwHaTa KoHdepeHuus #TechofTomorrow, opraHusmpana ot Investor Media Pro, Momuun 3apes, rnaBeH
avpekTop ,,Passutne” 8 Cupma, roBopm BbB BTOPU NaHes, 06CHKAANKM BNIUAHNETO Ha U3KYCTBEHUA UHTENIEKT BbPXY
dUHaHcoBaTa MHAYCTPUA.

11.06.2025

KomucmaTa 3a ¢mHaHCcoB Haa3op M HauMOHANHMAT KOMUTET NO KOPMNOpPaTUBHO ynpaB/ieHue bAxa AOMaKWMHU Ha
CcbBMecTHa KoHdepeHuma B xoTen Hyatt Regency - ,,KopnopaTtnsHu npuHumnm Ha ONCP —

Hali-0o06pM MNpPaKTUKM 3a ycTonumB pactex”. CraHucnas TaHywes, AWPEKTOp ,Bpb3KM C MHBECTUTOPUTE W
ycTorumsocT” B CMpma, y4acTBa B NaHes, NOCBETEH Ha NpuaaraHeTo Ha JMpeKTMBaTa 3a KOPNopaTMBHO OTYMTAHE Ha
ycToumsoctTa. Cupma belle OTKpPOeHa KaTo efHa OT MbpPBUTE KOMMaHUKM, KOUTO [06poBOSIHO paskpuxa HESG
MHbOpPMaLMA Ype3 CBOA AOKAAL 3 YCTONYMBOCT.

10.06.2025
OnoBecTaBaHe Ha 06paTHO U3KynyBaHe Ha akuun oT Cupma Mpyn Xonamur AL

09.06.2025

MepanxaH Mcmawnos, BuuenpesnaeHT Ha Fintech npunoskeHua u pelweHus, belwe npeacTaBeH B CrvcaHue
»MeHnaKbp” cbe cTaTuaATa cm ,dMHaHCOBa aBTOHOMHOCT 3a EBpona: CTpaTterMyecka Heobxoammoct”.

05.06.2025
Cvpma e npursHaTa 3a TexHonorudeH susmoHep ot Clico

04.06.2025
My6naunkyBaHe Ha MpPOTOKOA OT PeAOBHO roAMLWHO 0610 cbbpaHue Ha akumoHepuTe Ha Cupma pyn XonguHr A, v
YBegomieHue 3a gUBUAEHT

03.06.2025
MpoBexaaHe Ha peAoBHO rogMLWHO 0610 cbbpaHue Ha akunoHepute Ha Cnupma Mpyn Xongunr AL

02.06.2025
OnosecTtsaBaHe Ha 06paTHO M3KynyBaHe Ha akuuu oT Cupma Mpyn XonamHr ALl

30.05.2025
OnoBecTaBaHe Ha 06paTHO M3KynyBaHe Ha akumMmn oT Cupma Mpyn XonguHr AL

28.05.2025

Myb6nankyBaHe Ha 3anuc oT yebuHap Ha Cupma pyn Xonauur AL, 3a npenctaBsHe Ha pe3ynTaTUTe OT MbPBOTO
Tpumeceume Ha 2025 .

27.05.2025
YebuHap Ha Cupma pyn Xonguur A/l 3a npeAcTaBsHe Ha pe3y/aTaTuTe oT MbPBOTO Tpumeceume Ha 2025 .
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27.05.2025

OnoBecTaABaHE HAa MEXAUHHUTE KOHCONMAMPaHU oT4eTn Ha Cupma Mpyn XonauHr ALl 3a nepnona 3aBbpLUBaLL Ha
31.03.2025r.

23.05.2025
MybavKyBaHe Ha NOKaHa 3a yebuHap 3a npeacTaBAHe Ha pe3yaTaTuTe OT MbPBOTO TpUMeceume Ha 2025 .

22.05.2025

HawwuaT konera MeenuH MbpBaHOB ce KauM Ha cueHata Ha GITEX Global Europe, npucbeamnHsBalikm ce Kbm
NPOBOKMpaLLa pa3MUCB/ cecus, mogepupaHa oT Teogop AHTOHWO [eoprues, Ha Tema: ,,OT U3KYCTBEH UHTENEKT A0
Bb3BPbHLLAEMOCT Ha MHBECTULMUTE: U3KYCTBEHUAT MHTENEKT NULLE KOA, HO KOM nogabprka 6u3Heca BU B ronsm
MaLlLab?”

16.05.2025

OnoBecTABaHe Ha AobaBAHe Ha TOYKa B AHEBHMA pen Ha HacpoveHoTo OCA Ha Cupma Tpyn Xonguur AL Ha
03.06.2025

07.05.2025
OnoBecTaBaHe Ha pelweHne Ha C[ Ha Cupma Mpyn Xonaumur AJl, 3a ABOVMHO iMcTBaHe Ha ®PpaHKdypTcKaTa poHaoBa
6opca.

02.05.2025
My6naunkyBaHe Ha matepuanu 3a OCA Ha Cupma Mpyn Xonamur A Ha 03.06.2025 .

30.04.2025

OnosecTaBaHe Ha MeEXAMHHUTE UHAMBUAYANHU OTYeTM Ha Cupma Mpyn XonauHr AL 3a nepuoga 3asbplLuBally, Ha
31.03.2025 .

29.04.2025
Cupma B3e yyactue B Investor Day opraHmusmnpaH ot 6®b

29.04.2025
OnoBecTABaHe Ha OAUTUPAHUTE KOHCONMAMpPaHu oT4yeTr 3a 2024 r. Ha Cupma Mpyn Xonguur AL

23.04.2025
OTnpasHyBaHe Ha 33 roguwHWHA OT OCHoBaBaHeTo Ha Cupma

16.04.2025
My6naunkysaHe Ha MokaHa 3a 06wWo cbbpaHmne Ha akumoHepute Ha Cnupma Mpyn XonauHr AL

09.04.2025
OnoBsecTaBaHe Ha npoga*kba Ha 400.000 cobeTBeHM akuum oT Cnupma Mpyn Xonamur AL

08.04.2025
MpoBexgaHe Ha U3BbHpPeaHO 0bWwo cbbpaHMe Ha akumoHepuTe Ha Cupma pyn Xonaumur AL v nyb6ankyBaHe Ha
[MpoToKoANa OT CbLLOTO.

27.03.2025
OnoBecTsABaHe Ha OAUTUPAHN UHAMBUAYANAHU GUHAHCOBM OTYeTU Ha Cupma Mpyn Xonauur Al 3a 2024 .

27.03.2025
Cupma l'pyn XonauHr ALl cTaBa oTopM3MpaH npeacTasuTen Ha Apple 3a KOPNoOpPaTUBHU KIUEHTU.
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01.03.2025
OnoBecTABaHe HAa MEXAMHHU KOHCONMANPAHN PUHAHCOBM oT4eTn Ha Cupma Mpyn XonguHr ALl 3a nepuoaa, KOMTO
3aBbplBa Ha 31.03.2024

28.02.2025
MybankyBaHe Ha MokaHa 3a NpoBeKAaHe Ha M3BbHpPeaHo 06O cbbpaHme Ha akumoHepuTe Ha Cupma Mpyn XonauHr
A Ha 08.04.2025

24.02.2025
Cupma 'pyn Xonguur ALl ctaBa MHOBaTUBEH NApTHLOP Ha IBM 3a Watsonx npuaoxxeHua.

17.02.2025
MHTepsto ¢ VP boromun Ununes 3a pa3BuUTUETO Ha one-stop-shop, upes nsnonssaHe Ha UN.

12.02.2025
Cupma 1 BopuKa 3ano4saT NapTHbOPCTBO 3a AUTUTA/IM3ALMA HA JAaHHUTE 33 Ha3HaYeHUATa.

07.02.2025
CGO Momuun 3apeB gage vHTepBIo 3a Bloomberg c pekanuTtynauma 3a geliHoctta npes 2024 r.

30.01.2025

OnoBecTABaHE Ha MEXAWHHU WHAMBUAYaNHU oT4eTM Ha Cupma [pyn XonguHr 3a nepuoja NpWKOYBaLL Ha
31.12.2024 .

16.01.2025

OnosecTABaHe Ha Npuao6ueaHe Ha ob6ocobeHa yacT oT npeanpuaTtue fyo Codr.

10.01.2025
My6ankysaHe Ha MpoToKoA OT M3BbHPeaHO 06O cbbpaHue Ha akumMoHepuTe Ha Cupma Fpyn XonguHr AL,

10.01.2025
MposexaaHe Ha n3BbHpeaHO O6Wo cbbpaHue Ha akumoHepuTe Ha Cupma Mpyn XonguHr AL,

03.01.2025
OnoBecTaBaHe Ha npogaxkb6a Ha 10 400 akuuu oT ABop [KoHeB - usieH Ha CbBeTa Ha AupekTopuTe Ha Cupma Mpyn
Xonauur A.

5.5 OcHoBHa opuauyecka uHpopmauua npes 2025r.
Caenku ¢ akuum 3a nepuoaa 01.01.2025 r. - 31.12.2025 r.:

- O6pamHo u3KynyeaHe Ha AKyuu om opyxecmeomo

Ha npoBegeHoTo Ha 08.04.2025 r. M3BbHpeaHo 0610 cbbpaHue Ha akumoHepuTte Ha ,Cupma Fpyn Xonguur” ALl 6e
NPUeTO peLleHne APYKeCcTBOTO Aa U3KYNM 06paTHO cOBCTBEHU aKLMW.

CbBeTHT Ha AMpeKTopuTe TPA6BA Aa OCHLLECTBU U3KYNYBAaHETO NPU CAeQHNUTE YCA0BUA:
e MaKcuManHuaT 6poit akuum nogaexKalm Ha obpatHo nskynysaHe e 5 300 000 6pos.
e  MuHumanHa ueHa 0,85 neBa 3a akuMA U MaKcMMmanHa LeHa 4 nesa 3a akuma. MakcmanHa oblua ueHa 3a
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06paTHO M3KyMnyBaHe Ha akuuu-He noseye oT 21 200 000 (gBageceT M eAMH MUAMOHA M ABECTa XMNAan )
nesa. Mpu npomsaHa Ha oduumanHaTta BanyTa B PenybanKka Bbarapma ueHaTa Ha aKLuMA LLe Ce U3YncanBa B
onpegeneHata cbobpPasHO MPUIOKMMOTO 3aKOHOZATE/NICTBO HOBa OodMUManHa BasyTa KaTo ce npunara
HOPMaTMBHO NpeaBUAEHUAT 0OMEHEH KypC.

e  CpoKbT 3a u3kynysaHe e o 31.12.2028r.

e HauuH Ha 06pPaTHO M3KynyBaHe — Yype3 MHBECTULMOHEH nocpeaHuK. OBWOTO cbbpaHue Ha aKkuMoHepuTe
ynbaHoMoOLWaBa CbBeTa Ha AVPEKTOPUTE A U3BbPLUM BCUUKU HEODXOAMMM NPaBHU U GaKTUYECKM AeNCTBUA
3a OCbLUEeCTBABaHe HAa 06PATHOTO M3KYMyBaHe.

Ha 29.05.2025 r. ,,Cupma pyn Xonguur” ALl nskynu obpaTtHo 9 500 cBoM aKuMK Ha cpedHa ueHa ot 1,4168 nesa 3a
aKLMA Ha obLwa cTtoMHocT oT 13 460 nesa. Akumute npeacrasnsasaT 0,016% oT Kanutana Ha Apy»KecTBoTo. MoKynKaTta
6e n3BbplUeHa Ha bbarapcka ¢oHaoBa 6opca — Codua AL,

Ha 30.05.2025 r. ,,Cupma I'pyn Xonamur” AL nskynu obpatHo 72 500 cBoun akumm Ha cpeaHa ueHa ot 1,4456 nesa 3a
aKuMA Ha obwa ctorHocT oT 104 809,94 nesa. AkuuuTe npeactasnaasat 0,12% OT KanuTana Ha APYKeECTBOTO.
MokynKaTta 6e nssbplueHa Ha bbarapcka ¢poHposa 6opca — Codus AL

Ha 09.06.2025 r. ,,Cupma I'pyn Xongmur” AL nskynu obpatHo 40 000 cBOoM aKumMm Ha cpeaHa LeHa ot 1,4916 neBsa 3a
aKLuMA Ha obLa cToMHocT oT 59 665 nesa. AKumnTe npeactasnasat 0,07% oT KanuTana Ha ApyxecTBoTo. [MoKynkaTta
6e n3BbpLleHa Ha bbarapcka ¢oHaoBa 6opca — Codua AL,

Ha 24.06.2025 r. ,,Cupma pyn Xonguur” ALL nskynu obpatHo 19 958 cBou aKkumMu Ha cpeaHa ueHa oT 1,405 neBa 3a
aKuMA Ha obuwa croiHocT ot 28 040,78 neBa. AKumnute npeactasnasat 0,03% OT KanuTasna Ha APYKECTBOTO.
MokynKaTta be nssbplueHa Ha bbarapcka ¢poHposa 6opca — Codus AL

Ha 07.08.2025 r. ,Cupma 'pyn Xongmur” AL nskynu obpatHo 19 709 ceou akumm Ha cpegHa ueHa ot 1,3948 neBa 3a
aKuMA Ha obuwa ctoiHocT ot 27 491,10 neBa. AKumute npeactasnasat 0,03% OT KanuTasa Ha APYKeCTBOTO.
MokynkaTa 6e u3BbpLleHa Ha bbarapcka ¢oHpoBa 6opca — Codua AL

Ha 26.08.2025 r. ,Cupma pyn Xonamur” Al nskynun obpatHo 56 060 cBou aKumu Ha cpeaHa ueHa oT 1,40
NleBa 3a akums Ha obuia ctoiHocT oT 78473 nesa. AkumuTte npeacrtasaasat 0,09% oT KanuTana Ha OPYKecTBOTO.
MokynKaTta 6e nssbplueHa Ha bbarapcka ¢poHposa 6opca — Codpus AL

Ha 13.10.2025 r. ,,Cupma Mpyn Xonauur” AL uskynu obpatHo 15 000 cBoM aKkumMu Ha cpegHa ueHa oT 1,38 nesa 3a
aKLuMA Ha obLwa ctoMHocT oT 20 700 neBa. AkumuTe npeactasnssaT 0,025% oT Kanutana Ha Apy»KecTBoTo. MoKynkaTta
6e n3BbplueHa Ha bbarapcka doHposa 6opca — Codus AL,

Ha 17.11.2025 r. ,,Cupma pyn Xonamur” Al uskynu obpatHo 31 606 cBOM aKuMK Ha cpedHa ueHa oT 1,67 nesa 3a
aKuMA Ha obuia ctoiHocT oT 52 782,02 neBa. AKumute npeactasnasat 0,05% OT KanuTasna Ha APYKeCcTBOTO.
MokynKaTta 6e nssbplueHa Ha bbarapcka ¢poHposa 6opca — Codus AL

Ha 16.12.2025 r. ,,Cupma I'pyn Xonaunur” AL uskynu obpatHo 25 000 cBOM aKuMK Ha cpegHa ueHa oT 1,73 nesa 3a
aKLMA Ha obua ctonHocT oT 43 250 nesa. Akumute npeactasnasat 0,04% oT KanuTana Ha gpyKectsoTo. [oKynkaTta
6e nsBbpLUeHa Ha bbarapcka ¢oHaoBa 6opca — Codpua ALL.

- [lpodaxc6a Ha cobcmeeHu aKyuu om Apyxcecmeomo

Ha 09.04.2025 r., B M3nb/IHeHUe Ha BOHycHaTa cu NOAWUTUKa, ,Cupma Mpyn Xonguur” AL npoaaze 400 000 csou
aKLMKM Ha cpeZHa LeHa oT 1,00 neBa 3a akumMA Ha obuwa ctoHocT oT 400 000 nesa. AkumuTe npeactasnasat 0,67% oT
KanuTana Ha apy*KectsoTo. Mpoaaxkb6aTta 6e M3BbpLUEHa Ha HeperyampaH M3BbHH0pPCoB nasap (bbarapus).
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- [lokynka Ha maxcopumapeH nakem akyuu om Kanumana Ha ,,Cupma La” AnbaHus

Ha 13.06.2025 r. ,,Cupma pyn XonguHr” Al cKato4M AOroBOpP 3a MOKYMKa Ha akuuMu OT KanuTana Ha ,,Cupma La“
AnbaHua cbC CBOETO AblUepHO Apy»KecTso "Cupma Mpyn UHK." CALL. O6bwus 6poli Ha akuuute e 550, a obLiaTa um
npogaxkHa ctoiiHocT e 15000 waTtckum pgonapa. B pesyntat Ha caenkata ,Cupma [pyn Xonguur” Al cTaHa
MayKopuTapeH cobcTBeHNK Ha ,,Cupma LWa“ AnbaHuma c 55% ot kanutana.

CbaebHu uckose 3a nepmoaga 01.01.2025 r. - 31.12.2025 r.:

Cpelyy ApyKecTBOTO HAMA 3aBeAeHN cbaebHM MCKOBE 33 Nepunoaa.
Apyra topugunyecka unpopmauua 3a nepuoga 01.01.2025r. —31.12.2025 r.:

- MpuodobueaHe Ha o6ocobeHa yacm om npednpuamue ,,[yo Copm“ EOO/

Ha 15.01.2025, 6e noanucaH gorosop ot ,Cupma pyn XonguHr” ALl, 3a npugobusaHe Ha obocobeHa yacT oT
TbProBCcKoTO Npeanpusatne ¢ dupma ,,Ayo Copt” EOO/, EMK 130235197, c HaumeHoBaHue ,,CodTyepHU pa3paboTkum
B 061aCTTa HA aKaAEMMYHOTO NPU3HABaHE" KaTO CaMOCTOATE/IHA CbBKYMHOCT OT MPaBa, 3a4b/IKEHUA U GaKTUYECKU
OTHOLUEHMS, Cb34a4EHM NPU OCHLLECTBABAHE Ha AOCeralHaTa My TbProBCKa AEeNHOCT CbIIaCHO cYeTOBOAHUA BanaHc
KbM MOMEHTa Ha NPEXBbPIAHETO Ha 060cobeHaTa vacT, cpeluy LieHa oT 287 000 (£BecTa ocemMAeceT U CeAeM XUNAAN)
nesa. MNpuagobmeaHeTo Uie 3acuaM nosmummTte Ha ,,Cupma pyn Xonauur” ALl npu npegoctaBaHe Ha UT ycayru um
pelleHMA Ha OpraHu3aLmm, KOUTO ce 3aHMMaBaT C NAaTEHTHA AEeMHOCT.

- PasnpedeneHue Ha napu4yeH dusudeHm 3a 2024 200uHa

CbrnacHo peweHneTo Ha O6Wo aKuMoHepHO cbbpaHue Ha Cupma Mpyn XonauHr AL, ot 03.06.2025 r., ApY*KecTBOTO
NPMUCTbNBA KbM pasnpeneneHMeTo Ha NapuyeH AUBUAEHT B pasmep Ha bpyTo 0,02 nesa Ha akuma 3a 2024 roamHa.
Emucua ISIN: BG1100032140
O6wa cyma Ha AUBUAEHTA C BKIIOYEH AaHbK guBngeHt: 1 159 175,64 nesa.
MpaBo Ha Nosly4yaBaHe Ha ANBUAEHT, CbINIAaCHO pelueHneTo Ha O6WwoTo cbbpaHMe Ha akuMoHepuTe, UMat
BCUMYKM akUMoHepu Ha Cupma Mpyn XonauHr AL kbm 17.06.2025 roamHa (14 aHu cnep npoBeKaaHe Ha cbbpaHueTo,
cbrnacHo Yn.1158, an.3 ot 3MMLK), Taka KakTo ca BNMcaHW B KHMraTa Ha akumoHepuTe npu LleHTpanHua genosuntap
AL.
AKUMM C NpaBo Ha AnBUAEHT: 57 958 782 (npucnagHati 1 401 736 06paTHO U3KYMNEHW akLuK).
Cyma Ha AMBMAEHTA 3a e4Ha aKuma: 6pyto 0,02 neBa M HeTO 3a aKUMOHepU-pusndeckun nnua 0,019 nesa.
BaHKaTa, Ypes KOATO Lie ce U3nialla AMBUAEHTa e YHUKpeaut bynbaHk AL,
HauyanHa pgarta Ha usnnaw,aHe Ha gusuaeHTta e 11.08.2025 rogmHa.
KpaiiHa gaTta Ha u3nnawaHe Ha gueugeHT e 11.02.2026 roamHa (WwecT mecela cnes HayanHata 4ata).
[OaHbum: JbAKUMUTE SaHBLM 33 AMBUMAEHT Ha dM3MYecKn nua Wwe 6baaT yabpKaHu 1 BceHecu oT ,,Cupma lpyn
XonguHr” AL npenBapuTenHo;
BaHKoBU KOMUCOHMU: ,,Cupma Mpyn XonamHr” ALl e noeme BCUYKM PA3HOCKM MO M3NaLLAHe Ha ANBULEHTUTE;
HaunH Ha n3nnawaHe:
e  AKUMOHEpUTE, KOUTO MMAT OTKPUTU CMETKU NPU MHBECTULMOHHN NOCPEAHULM Lie MNOyYaT CBOA ANBUAEHT
ypes TAX, KaTo CnasBaT TeXHUTE U3UCKBAHUA.
e AKUMOHepUTe, KOUTO He ce 06CNYKBAT OT MHBECTULLMOHEH MOCPEAHUK U YUUTO aKUUKM Ce CbXPaHABAT Mo
NMYHM cmeTku B ,Pernctop A“ npu LleHTpanHua genosutap Al, We nonyyat cBouTe AMBUAEHTM 4ypes
K/NIOHOBATa MpeXKa Ha TbproBcKaTa baHKa ,YHuKpeant bynbank” AL.

OueupenTn B 6poii Hag 5000 nB.: Npu NonyYaBaHe Ha ANBUAEHT B 6poit, unaTo cyma Haaxebpas BGN 5000, 6aHKaTa
M3WCKBa e4HOAHEBHO Npean3BecTMe. TakoBa He e HeobXxoAMMO MpuY NPEBOL, MO CMEeTKA.

- [lpodaxc6a Ha dvwepHo Apyxcecmeo ,,Cupma AB“ LLlseyus

Ha 08.08.2025 r. ,,Cupma lpyn Xonauur” AL npoaaze akuuuTe CM OT KanuTasla Ha CBOETO AbLLEPHO APYMKECTBO
»Cvpma AB“ LLseuunna. O6wma 6poli Ha akummTe e 5 000, a o6LaTa MM NpodakHa cTonmHocT e 59 000 LWwBeACKM KPOHM.
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B pe3ynTaT Ha caenKkata maxkoputapeH cobcteeHuMK Ha 100% oT kKanutana Ha ,Cupma AB” ctaHa gpyectso Citadellet
Likvidationer AB Sweden.

- BHacaAHe u o0obpeHue Ha lMpocnekm Ha ,,Cupma Fpyn Xonduua” ALl om KOH

Ha 12.09.2025 r. ,Cupma Tpyn XonguHr” AL BHece 3a opobpeHne B KOH cBos lMpocneKkT 3a gonyckaHe Ha
CbLUECTBYBALLMTE aKLUN HA EMWUTEHTA A0 TbProsBus Ha peryavpaH nasap (Regulated Market) Ha ®paHKkdypTcKaTa
doHpoBa 6opca (Boerse Frankfurt).

Ha 16.10.2025 r. KOH opobpu npocnekTa 3a AonyckaHe A0 TbProBMA Ha perynvpaH nasap Ha ®paHkdypTtckaTa
¢doHaoBa 6opca (Frankfurt Stock Exchange) c egHoBpemeHHO gonycKkaHe 40 NOACErMeHTa Ha peryanpaHma nasap c
OOMBAHUTENHM 3a4b/XKeHUA cnel gonyckaHeTo (Prime Standard) Ha ®paHkdypTcKaTa doHAoBa 6opca, KaKTo U Ha
nasapa Xetra, opraHusupaH ot ®paHkdypTckaTa poHL0Ba bopca u gonyckaHe go cermeHTa EuroBridge Market Ha
Bbarapckata ¢oHAoBa 6opca Ha emuUcKATa akLMK n3gageHu ot ,,Cupma Mpyn Xonamur” A, B pasmep Ha 59 360 518
neB.a, pasnpegeneH B 59 360 518 6pos 06MKHOBEHM, NOUMEHHU, BE3HANIMYHM, CBOOOAHO NPEXBbPAAEMU AKLMUU C
MpaBoO Ha r71ac C HOMWHANHA CTOMHOCT OT 1 fIB. BCAKa efHa, NPeAcTaBABALLM LEenna perucTpupaH Kanutan Ha
APYKecTBoTO.

- YupeodsasaHe Ha HO80 ObwepHo Opyrcecmeomo 6 [ybaii
Ha 21.10.2025 r. ,Cupma pyn Xonauur” ALl yupeam HOBO AbliepHO ApyKecTso B [lybali — Sirma FZE. KanutanbT Ha
HOBOTO APYKECTBO € B pasamep Ha 100 000 aupxama n e 100% cobeTBeHocT Ha ,,Cupma Mpyn Xonanur” ALl. PasgeneH
Ha 100 6pos aKumMm ¢ HoOMMHanHa ctoliHocT 1 000 aupxama BcsiKa. [lpy*KecTBoTO HAMAa 3aKOHOBO M3MCKBAHE 3a
BHAcAHe Ha KanuTana Ha ,,Cupma P3E“ 1 cbOTBETHO KbM Kpas Ha OTYETHUA Nepuoa KanuTana He e BHeceH. Mopaau
Ta3u NpPUYMHA CTOMHOCTTA Ha UHBecTMLMATa B ,,Cupma P3E“ e B pasamep Ha O /iB.

5.6 WHPopmaumsa 3a ckaroueHUTe ronemu caenku npes 2025 r.

Mpe3 2025 r., 'pynata CKAOYM HAKOJIKO rONIeMU CAENKU C KAMEHTU, KaKTO U C MOAM3IMBAHUTENU BBB BPb3Ka CbC
cTpaTerna Ha pynara:

MokynKku: Mpopaakbu:

e Cpenka l3a6 658 xun.ns. e Cpenkal3a7469 xun.ns..
e Cpenka23a5709 xun.ns. e Cpenka 23a6 280 xun.ns..
e Cpenka 33a5509 xun.ns. e Cpenka33a6 214 xun.ns..

5.7 WHdopmauma 3a nsnonssaHute GUHaAHCOBU MHCTPYMeHTU npes3 2025 r.

Mpe3 2025 r., MpynaTa He e n3nosi3Bana GUHAHCOBU UHCTPYMEHTMU.

5.8 [OewncrBua B 06nacTTa Ha Hay4yHO-U3CNeA0BaTe/ICKaTa U pa3BOMHA AeAHOCT
npe3 2025r.

CrpaTerusTa 3a pactex 1 passutue Ha Cupma Mpyn npeasuKaa KOHLEHTPaALMA Ha MHTeIeKTyaNHaTa Co6CTBEHOCT Ha
lpynata B XONAWMHIOBOTO APYXECTBO. TasW KOHUEHTpauua npeanosara M CbCpeaoToYaBaHe Ha HayyHo-
n3cnepoBaTtesncKkaTa U pasBoiiHa AelHOCT Ha Mpynata B “Cvpma pyn XonauHr” AL

5.9 BepoAatHo 6baeLwo pa3sutue Ha Cupma Mpyn

MporHosute 3a passBuTHE Ha CEKTOP MHPOPMALMOHHN U KOMYHUKALMOHHM TexHoormu npes 2026 1 cneasawmre
roavHun ca GyHKUMA Ha edekTuTe, NpeamsBMKaHM OT NPOAb/XKABALLMTE BOEHHW AeNCTBUA B YKpaiHa v Banskus
M3TOK, AeicTenaTa Ha HoBaTa agMmMHUCTPauna Ha CALLL M CbCTOSHMETO Ha rosieMuTe eBPOMNENCKN MKOHOMUKMU.

Bbnpeku, ye AMPEKTHO BAUAHME Ha BOMHUTE B YKpaliHa 1 Banskua U3Tok Bbpxy MKT cekTopa He ce o4aKBa, Te Wwe

3acnnBaTt OCTaHanuUTe pPUCKOoBE 3a rnobanHata MKOHOMUKa — MHCI)J'IaLI,VIH, BOIaTU/THOCT Ha BanyTHUTE KypCOBE,
3aTpyaAHEHU CHa6,CI,MT9ﬂHVI Bepurun, reononnTn4yecCKka HeCUrypHOCT.
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Lllo ce oTHaca oo HOBaTa NOJIMTMKA Ha Npe3uaeHTa TPbMM, OlLe e PaHOo 33 COMMAHU U3BOAM B KAaKBa MOCOKA Lie
pednekTnpa BbpXy rnobasHaTa MKOHOMMKA M B YaCTHOCT BbPXY CEKTOPUTE, B KOUTO onepupa Cupma. B gonbiHeHne
3a6aBeHMA Temn Ha YycBOABAHeE Ha CpeacTBaTa MO €BPOMENCKM Mnporpamm M 3abaBeHOTO M3MbJHEHWE Ha
HaumoHanHWA nnaH 3a Bb3CTaHOBABAHE Ce 0O4aKBa Aa 6bAaT CbNbTCTBALLM pUcKoBe M npes3 2026 r. Mima u ceprosHa
HeACHOTa MO OTHOLWEHMEe Ha CTabWAHOCTTa HAa HOBOWM3OPAHO PefoBHO MPABUTENCTBO Ha Bbarapus v Herosus
KamauuTeT Aa ce CnpaBu C MKOHOMUYECKUTE Npeaun3BMKaTe CTBa c/ief, BIM3aHeTo Ha bbarapua B eBpo3oHarTa.

Mpe3 2024 r. NPUKAOYN UHTErpaLMATa Ha WeCT AbWepHN KoMmnaHum oT IpynaTa B ,,Cupma Mpyn Xonguur” AL. MNpes
2026 r. o4akBamMe TOBa A3 AoBede A0 Mo-A06pa KOHKYPEHTOCNOCOOHOCT M Ma3apHO Mo3MUMOHUpPaHe Ha pynaTa,
KOMTO A3 cnocobCTBaT Cb34aBaHETO Ha HOBM BU3HEC Bb3MOXKHOCTU, NPEAOCTAaBAHE HA KAMEHTUTE HA NO-LUMPOKA U
pa3Hoobpa3Ha rama oOT ycayrn, NpodecroHaneH PacTeX M Pa3BUTUE Ha CAYKUTENUTE HU, ONTUMMU3IMPAHE Ha
AAMMHUCTPATUBHUTE NPOLLECU, CbOTBETHO MO-A06pa MPOAYKTUBHOCT, KOMYHUKALMA U CbTPYAHUYECTBO MENXKAY
CNyXutenute 1 3seHata B 'pynara.

Cvpma e B HeMPEeKbCHAT NPOLEC HA TbPCEHE Ha KOMMaHWM, B KOMTO 43 MHBECTUPA, C Liesl yBeAnYaBaHe CTOMHOCTTa
Ha aKkummuTe Ha [pyKecTBoTo.

5.10 AorosBopwu no un.2406 ot T3 npe3 2025 .

Mpe3 2025 r. pynaTta He e yBegOMeEHa 3a CKAOYEHM CAENKM OT YneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE UM CBBbP3aHMU
€ TAX Anua ¢ MpynaTta, KOMTO M3M3aT M3BbH 0bMYaiiHaTa My AEMHOCT AWM KOWUTO CbLLECTBEHO Ce OTKIOHABAT OT
nasapHuTe yCa0BMA.

5.11 OputopcKo Bb3HarpaxkaeHue npes 2025r.

OpyxectBoTo ,,[paHT TopHTOH” OO/, BNvcaHo nog Homep 032 B Ny6ANMYHMA PEFUCTBP HA OAUTOPCKUTE APYKeCcTBa
KbM WHCTUTYTAa Ha AMNAOMMpPAHWUTE eKcnepT - cyeToBoauTenn B bbarapua, 6e un3bpaHoto 3a oauTop Ha
CaMOCTOATE/IHUA U KOHCOIMAMPAHUA roauwweH ¢uHaHcoB oTyeT Ha Cupma Mpyn Xonguur AL,

CymaTta Ha O4MUTOPCKOTO Bb3HarpaXkgeHue 3a UHANBUAYANHUA U KOHCONUANPAHUA rOANWHU GUHAHCOBU OTYETM Ha
KOMMAHMATA-ManKa U roanHnTe GUHAHCOBM OTYETU Ha HEMHUTE AbluepHM npeanpuAaTna 3a 2025 r. e B pa3mep Ha
186 xun. nB. HacToALWOTO onoBecTABaHe e B U3NbJIHEHME HA U3UCKBAHUATA Ha 4. 30 oT 3aKoHa 3a CY4ETOBOACTBOTO.

6/ Pe3yntatm no ApyxecrTsa

6.1 ,Oatmkym“ Af

e https://www.daticum.com/

e “Natukym” A[] e AbliepHa KomnaHua Ha “Cupma Mpyn Xonauur” AL,

e Kanurtan: 793 810 nB., pasnpeaeneH Ha 79 381 6p. akuMM ¢ HOMMHaNHa cToiHOoCT 10 niB. “Cupma Mpyn
Xonguur” AL nputexkasa 46 834 6p. akumn nam 59% ot Kanutana.

OcHOBHM nasapu:
bbarapusa, CesepHa n KOxxHa Amepuka, EBpona

OCHOBHM K/IMEHTU:

OCHOBHWUTE KAMEHTWU Ha APYXKECTBO ca OT CAefHUTe UHAYCTPUM - 3acTpaxoBaHe, MKT, KoMyHanHu ycayru, meamm m
MHDOPMALMOHHN YCAYTWM, NMPOMMULLIEHO MPOM3BOACTBO, TbProBMA Ha eApo M ApebHOo, TPAHCMOPT U KypuepcKu
yCAyru.
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OCHOBHM KOHKYPEHTH:

MexayHapoaHM KOMMNaHUM NpeaocTaBAlmM obaauyHm ycayrn Kato AmasoH, lyyrbn (Andabet), MankpocodT, A bu
Em 1 apyru. Ha noKasiHO HUBO KOHKYPEHTU MOXKe Aa ce cmATaT “Hetepa” 00[, “EBonnuk” AL, “TenenonHt” 00/,
“3 An Cn” EAL, CynepXoctuHr.Bl EOO/.

OcHoBeH 6u3Hec moAaen Ha APY:KecTBOTO:

OCHOBHUAT BU3HEC MOLEN Ha APYKEeCTBOTO € U3rpaykaaHe Ha MHOPACTPYKTYpa 3a OCUrypaBaHe Ha U3YUCAUTENHM
pecypcu 3a 06paboTKa U CbXxpaHABaHE Ha AaHHW U NPELOCTaBAHETO Ha Te3M PeCcypCcu 3a NoA3BaHe cpeLly 3annallaHe
Ha MHOTO M Pa3/IMYHM KAMEHTM, KOMTO MPEeAnouYMTaT Aa He MoALbpMKaT nofobHa MHpacTpyKTypa Man umat
BPEMEHHa Hy»Kaa OT Te3n pecypcu.

PecypcHa o6e3neyeHOCT Ha APYKeCcTBOTO:
[py*KecTBOTO pasnonara ¢ HeobxoaMMUTE My PECYPCU U € B CbCTOAHME 43 MHBECTMPA B Pa3BUTUETO Ha BU3Heca cu
6e3 Aa 1M3Mno/i3Ba 3aemeH KanuTan.

MpoaykTtn n ycnyru:

[aTuKym npegocTtasa 06/a4HN U XMBPUAHM pelleHus, HAeTU CbPBBPM, KONOKALMSA, YCAYrM No KubepcurypHocT,
pe3epBHM KoMuA, Bb3CTaHOBABaHe npu bHeactena U codTyepHU AuueHsn. opTdoaMOTO € HACOUYEHO KbM
ynpaBAABaHU YCAYrM C BUCOKa AobaBeHa CTOMHOCT, BKAOYBALLM MHGOPACTPYKTYpa, nogroteeHa 3a AlOps, BUCOKM
HMBa Ha SLA, ueHTpaneH nopTtan 3a camoobcnyksaHe, NVMe-6a3MpaHO MUrHOBEHO Bb3CTaHOBABaHe M Al-
nofKpeneHa KubepsawmTa. PoKyCcbT € BbpPXy HALENKAHOCT, aBTOMaTM3aLMA M HaMansaBaHe Ha onepaTMBHaTa
CNOXHOCT 33 K/IMeHTUTE.

MonuTuKa 3a YoBeLLKUTE pecypcu:

MonnTrKaTa HM e HacoYeHa KbM 3amna3BaHe Ha TeKYLLMA NepcoHas, NoAAbPKaHEe U yBeNMYaBaHe Ha KBannbuKaumata
My 4ype3 oby4yeHWA, KypcoBe W yyacTMA B MNapTHbOPCKM nporpamu. Pasxoaute 3a nepcoHasa HapacTeaT B
CbOTBETCTBUE C yBE/NIMYaBaHe obema Ha AeiHocTTa ¢ o 10-15% roauwHo.

[atnkym npes 2025 .

Ycnosua 3a pa3suTtue Ha 6usHeca npes 2025 roguHa

Bb/irapua ce yTBbp}KAABA KATO perMoHaseH TeEXHOMOMMYEH LieHTbp, ¢ 6bp30 pa3BMBalLa ce ekocuctema B 06i1actu
KaTO MU3KYCTBEH MHTENEKT U AbNOOKM TEXHONOTMU. PHCTHT Ha Al pelueHnATa BOAM [0 YBENNYEHA CIOXKHOCT, PUCKOBE
OT HeynpaBnfBaHO u3nos3BaHe Ha Al (shadow Al) U MO-BMCOKM M3UCKBAHMA 3a CUTYPHOCT M pPerynaTtopHo
CbOTBETCTBME. B TO3M KOHTEKCT OpraHM3aLuuuTe BCe MO-YeCTO TbPCAT YNpaBaABaHWM 06AayHM YyCAyrnM C BrpageHu
MeXaHM3MMK 3a KOHTPOJ, cuUrypHocT u Al ynpaBneHue, BMeCTO CaMOCTOATE/NHA BUPTyasHa WMHQPaCcTPyKTypa.
MporHosuTe 3a 2025 r. coyat agyumbpeH rnobaneH pbCT Ha 061a4HUTE YCAYTK, KaTO Hali-6bP30 pacTe CErMEHTLT Ha
Al-noakpeneHnte managed cloud pelweHus.

YCKOpeHOTO HaB/iM3aHe Ha edge usyncaeHus, 10T 1 cBbpP3aHM YCTPOWCTBA BOAM 4O CUMAHO AeueHTpanusnpanun UT
cpeay C NOBULIEHA CIOXHOCT M PUCK. TOBa Hanara Npexo/ oT TPaAULMOHHM 3aLWUTHU MOAEIM KbM apXUTEKTYpU C
»HY/EBO A0BEPUE”, aBTOMATU3NPAHO YNpaB/ieHne U U3Nosi3BaHe Ha

Al 32 OTKpMBAHE 1 peakuus Npu MHUMAEHTM B peasiHo Bpeme. [apanesiHo C TOBa OpraHU3aLMmnTe BCe Mo YeCTO TbPCAT
nnaTGopmm, KOUTO KOMBUHMPAT BUCOKA MPOU3BOAMTENHOCT, 6bP30 Bb3CTAaHOBABAHE U LEHTpaneH KOHTpon. B
OTroBOpP Ha Te3u TeHAeHUMM [aTMKym passBuBa MHOpacTpykTypa M ycayrm ¢ NVMe-6asmMpaHO MUrHOBEHO
Bb3CTaHOBsBaHe, Al-mogKkpeneHa KMBEPCUrypHOCT M aBTOMATU3MPaHM OnepaTMBHM MPOLECU, HACOYEHM KbM
HamansABaHe Ha PUCKa M onepaTMBHaTa TEXKECT 3a K/MeHTUTe.

PerMoHanHu n mexayHapoaHu pakTopu, oTpasasalym ce Ha 6U3Heca Ha ApyKecTBOTO

FnobanHaTa reonosMTUYecKa HecTabuUNHOCT U MKOHOMMUYECcKaTa HEeCUTypPHOCT MPOAb/IXKABAT Aa OKa3BaT HATUCK
Bbpxy WUT nasapuTe, Kato BOAAT A0 NO-NpeAnasMBo NAaHUWpPaHe Ha UHBECTULMUTE U NO-BUCOKU U3UCKBAHUA 3a
YCTOMYMBOCT M KOHTPOA Ha pa3xoauTe. EAHOBpPEeMEHHO C TOBA HapacTBalllaTa C/IOXKHOCT Ha TEXHO/IOTMYHUTE cpeau,
YCKOPEHOTO BHeApsBaHe Ha Al pelleHns 1 pUCKOBETE OT HeynpaBaaBaHo U3nonssaHe Ha Al (shadow Al) ysennyasat
onepaTMBHUTE U PerynaTopHUTE M3UCKBAHMA KbM OpraHuM3auumuTe. B TO3M KOHTEKCT CPaBHUTENIHO CTabuaHute
eHepruimHn pasxoam B bbarapma ocTaBaT KOHKYPEHTHO NPeaMMCTBO, HO KosebaHuATa B LEHWTe Ha Xapayepa,
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nmueHsumTe U Al MHOPACTPYKTypaTa M3MCKBAT MO-AbATOCPOYHO MIAHMPAHE M OpUEHTaLMA KbM YMNpaBiABaHM,
ONTUMU3MPAHU Y aBTOMATU3MPAHU YCAYTU.

OnepaTtuBHa genHoct npes 2025 roguHa

Mpe3 2025 r. [JaTMKym OTYeTE PbCT BbNPEKM HapacHaIUTe pa3xoam 3a BHeApPsBaHe Ha HOB xapayep. NMnaatdpopmata
NpoAb/iXKaBa fa ce pa3BMBa aKTUMBHO, KAaTO Ce WMHTerpmpart Bce NoBeye MHCTPYMEHTU B NOAKpPena Ha KANeHTUTe u
edeKTMBHOTO yNpaB/ieHNe Ha TeXHWTe BMPTyaslHM Pecypcu. 3ano4vyHa OLeHKa Ha anTepHaTuBHM niatdopmu 3a
BMPTYanu3auma ¢ uen onTMMmM3npaHe Ha pasxoauTe, paslwnpaBaHe Ha YCAYrUTe 1 yBeanyaBaHe Ha NpuxoauTe.

YcnewHo ctapTupaxme Instant Recovery Backup — HoBa ycnyra 3a pe3epBHO KonupaHe 1 Bb3CTaHoBABaHe, 6asnpaHa
Ha NVMe flash TexHonoruu. PelweHneTo ocurypasa noyTv HesabaBHO Bb3CTaHOBABAHE Ha JaHHM, YCTOMUYNBOCT CpeLLy
paHCbMyep M U30/1MpPaHa Cpea 3a 3alUMTa HAa KPUTUYHM CUCTEMMN.

Jatnkym nogHosu ceptudukatute ISO 27017 um ISO 27018. Cnopeps, ekcnepTuTe Ha KOMMAHWATA MOYTU BCUYKM
npobusm B ob6n1aKa ca pesyntat OT NpegoTBPAaTUMM TpPeLlKW, 3aToBa Gelle NOCTaBeH aKLEHT BbpXy NpaBUIHUTE
KOHUTypaL MM 1 CTPOTr KOHTPO Ha A0CTbNa. BHeapeHW ca MHOropaKTOpHa aBTEHTUKALUMA, KPUNTUPAHE Ha AaHHUTe
M aBTOMaTM3MpPaHO HabaogeHWe C peJoBHM TECTOBE 3a YA3BUMMOCTU.

Ba)XHU cbbutHa:

- B nnatdopmaTta 3a OpKecTpauma M ynpasJeHWe Ha BUPTyanHM pecypcu bewe BbBegeHa HoBa
GYHKUMOHANHOCT, KOATO MO3B0/ISBA HA KAMEHTUTE CAaMOCTOATE/IHO A4a aKTUBMPAT KesaHUTe pecypcu B
PEXMM Ha apXMBUPAHE MPU HYXKAa.

- Tpe3 103U Nepmog, ycrnewHo BHegpPUXME M NMyCHaxXMe Ha nasapa HosaTa ycayra Instant Recovery Backup
— BMCOKOMPOW3BOAMTE/HA YCNYra 33 Pe3epBHO KOMUpaHe v Bb3CTaHoBsABaHe, 6asnpaHa Ha NVMe flash
TEXHONOMMU. PelleHMeTo npeanara NOYTM MUrHOBEHO Bb3CTAaHOBABAHE HA AAaHHW, MMYHWUTET cpeluly
paHCbMyep aTakM M  UM30/MPaHM 30HM 33 BbH3CTAHOBABAHE, OCUTypsABaWM MbjHa 6u3Hec
HenpeKbCcBaeMocCT.

- CrapTvpa HOB KJ/IMEHTCKM MOpTan, MPeaoCTaBAll MO-rofsiMa MPO3PAYHOCT U KOHTPO/ BbPXY
M3MOA3BaHUTE YCIYTU U PeCcypCu.

- CrapTupa BbTpeLlHa Nporpama 3a MHOBaL MK, HacoYeHa Kbm passuThe Ha Al-6asupaHu ycayru.

- MognucaH e memopaHAym 33 CbTPYAHUMYECTBO C 6bnrapcxm YHUBEPCUTET B obnactta Ha
Hay4YHOM3CneaoBaTe/iICkaTa OEeMHOCT U o6yqume Ha Kagpwu.

- B nnatdopmaTta ce nosasu momynsvT ,Instant Recovery Backup” Ha NVMe, KoliTo no3sonsBa noyTu
MUTHOBEHO Bb3CTAaHOBABAHE W M30/IMPaHM 30HM cpelly paHcbmyep. KaveHTWTe Beye moraT camu Aa
aKTMBMPAT apXMBHUTE PECYPCU, KOETO YBE/IMYaBa MBKABOCTTA.

- lMpwnarat ce HOBM npoueaypu 3a yBeAOMABAHE W ynpaBJeHME Ha WMHUMAEHTW BbBB BpPb3Ka C
aupektueata NIS2. Jatukym e cpes mankoTo ¢upmu B Bbarapua c egHoBpemeHHo I1ISO 27017 u I1SO
27018 cepTndUKaTK, KOETO YKpensa nos3nummTe m.

- OTuMTa ce 3acu/IeH MHTepeC OT CTPaHa Ha KAMEHTUTE KbM LAIOCTHA 3aLLMTa Ha KpaHUTE YCTPOMCTBA U
MHTErpuMpaHa KnbepcurypHoOCT, BKAOYMTENHO pelleHua oT Knac Endpoint Protection u Endpoint
Detection and Response, XDR.

Hosu aorosopwu:

MoAnvcaHM ca HOBM AOFOBOPMU C K/AMEHTU, C KOETO Ce paswMpu KAneHTCKaTa 6asa, KakTto M 6Axa nogHOBEHU U
paslMpeHM NAPTHLOPCTBATA C K/HOYOBM KOPMOPATUBHU KIMEHTU OT TEIEKOMYHUKALMOHHMA ceKTop. MexayHapoaHa
KOMMaHuA B 061acTTa Ha OHNAWMH pa3nnawaHmaTa n3bpa [aTtukym 3a npefocTaBaHe Ha ob61avHa MHOPACTPYKTypa 3a
paswupeHne Ha AgelHocTta M B lOromstoyHa Espona. OcBeH ToBa 6fAxa YCTaHOBEHM HOBM MAPTHLOPCKM
B3aMMOOTHOLIEHNA C KOHCYNTAHTCKU dupmu u UT KOMNaHUKM, C Len paswupaBaHe Ha Mas3apHOTO NPUCHCTBUE U
npeasiaraHeTo Ha CbBMECTHU peLleHus.
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Peanusauums Ha 6usHec nnaHa npes 2025 roguHa

KomMnaHusATa oTyeTe pbCT Ha NpuxogmTe oT 061a4HKM ycayrm ¢ okono 17,28 % cnpamo cbluma nepunog Ha 2024 r., KaTto
obwuTe nNpuxoamM 3a TPUMMECEYMETO Ca MO-BUCOKM. Pasxoaute HamanfaBaT, HO MOAAPDBMKKATa M amopTusaumaTta
OCTaBaT 3HAUYUTEJTHW.

PoKyCbT BbpXy aBTOMaTn3auma, Al uHTerpaumm, yCTomumMBOCT M CUTYPHOCT MPUB/IMYA HOBU KANMEHTH, HO KonebaHuATa
B LleHWTe Ha XapAyepa 1 AbAr1Te CPOKOBE 3a A0CTaBKa NPOABLANKABAT Aa Cb3aBaT HanpeXKeHue.

MepcnekTnuem n nporHosu 3a 2026 roguHa

TbpceHeTo Ha 061a4YHN U XMBPUAHM MHOPACTPYKTYPU LLe NPOABIKM A3 HAPACTBA, HO C ACHO M3MECTBAHE OT YNCTO
ny6MyHM 061auM KbM yNpaBasBaHWM, ONTUMU3INPAHU U XMOBPUAHM Mogenn, ocobeHo cpen MCI 1 KoprnopaTUBHM
K/IMEHTU C KOHTPOIMPAHU BIOAKETU.

PBbCTBT Ha pasxoauTe 3a Ny6/MYHM 06/1a4HM YCAYTM OCTaBa CUIEH M Ce OYaKBa Aa HAAXBbPAM 720 mapa. A0M1apa,
KaTO OCHOBHWAT ABuUraTes Beye He e MalabupaHeTo Ha MHOPACTPYKTypa, a notpebneHwetro Ha Al ycayru,
ynpaBasABaHW NAaTGOPMM M PelleHns ¢ BrpageHa CUTyPHOCT M KOHTPOA Ha pasxogute.[aTVKyMm e paswmpsasa
nopTHONMOTO CU OT yC/Iyru, cBbp3aHu ¢ AlOps, edge M3uMCIeHNUA 1 aBTOMATU3MPAHO Bb3CTAHOBABAHE, KaKTO U e
MHBECTUPA B HOBM Al-GYHKLMM U MHCTPYMEHTU 32 CaMo0bBCyKBaHe.

KomnaHuATa cu noctaBA 3a LeNn roguWHUAT PbCT Ha npuxoamte Aa HaaxBbpan 10 % ypes paswupABaHe Ha
KAMEeHTCKaTa 6asa u npegnaraHeTo Ha HoBM ycayru. O4yakBa ce 4aCTMYHO Bb3CTAaHOBABAHE HA TbpCEHETO 3a
KO/N10KauuAa 1 Xxapayep noag Haem BbB BTOpPaTa No/1I0BUHA Ha rogunHaTa.

duHaHCOBM pe3ynTaTn

U3meHeHune U3meHeHune

31.12.2025 31.12.2024 XUN.NB. %

Mpuxoam 3697 3473 224 6,45%
EBITDA 1566 1494 72 4,82%
AmopTur3aumumn (591) (615) 24 3,90%
HeTHa nevyanba 875 787 88 11,18%
EBITDA map: 42,36% 43,02% (0,66%) (1,53%)
Map: Ha HeT. neyanba 23,67% 22,66% 1,01% 4,45%
Mpoaasxk6u / akumm 1,6060 1,5087 0,10 6,45%
MNevyanba / akuma 0,3801 0,3419 0,038 11,18%
ROE 0,4603 0,4341 0,026 6,03%
06w aKTNBM 3013 3321 (308) (9,27%)
HemaTepuanHu aKkTUBM 859 1140 (281) (24,65%)
Book value 1042 673 369 54,83%
CobcTBeH KanuTan 1901 1813 88 4,85%
06w nacusu 1112 1508 (396) (26,26%)
JINXBOHOCHM AbArose 219 290 (71) (24,48%)
D/E 0,5850 0,8318 (0,25) (29,67%)
ROA 0,2904 0,2370 0,053 22,55%

6.2 ,EHrsio Cucremc” Al

e  http://www.engview.com

e ,EHreio Cucremc” A/l e AbluepHO ApyXKecTBO Ha ,,Cupma Mpyn Xonauur” AL,

e Kanurtan : 68 587 ns..
Akumun: 68 587 6p. 06MKHOBEHN MOMMEHHM aKLLMKU C NPABO Ha r1ac, NPaBo Ha AUBUAEHT M NPABO Ha IMKBUAALMOHEH
AAN, NPONOPLMOHANHO Ha y4acTMeTo B KanuTana. ,Cupma Mpyn Xonguur” A[l nputexkasa 50 000 6p. akuuun nam 72,9 %
OT KanuTtana Ha ApyKecTBoTO.
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Enrsto Cucremc npes 2025 roguHa

Ycnosua 3a passuTue Ha 6usHeca npes 2025 roguHa

EHrBio Cuctemc onepupa Ha ABa OCHOBHM Nasapa — TO3M 3a COPTyepHU M xapAyepHW pelleHus B obnactta Ha
MeTponornata u YnpaBneHve Ha KayecTBOTO B MNPOM3BOACTBOTO Ha MeETa/IHW M3AennA, KakTo u codpTyep 3a
BMAEOM3MEpPBaATE/NIHN MALIMHW B MaPTHLOPCTBO C NPOU3BOAUTENIN, U LUANOCTHU pelleHnA 3a aBToMaTusauua u
ynpas/jieHne Ha NMPOM3BOACTBEH MPOLLEC HA OMaKoBbYHATa MHAycTpuA. KomnaHuuAata paboTv ¢ npousBoauTenu Ha
OMaKOBKM W Aucnien B UAN CBAT, obCcnyxBaHM OT paspaboTeHa M paswMpABalla ce Mpexa oT AUCTpubyTopu u
NapTHbOPW, KaKTO 1 OT cobcTBeHUTe cn oduckn B Fepmanusa, bpasunma n CALL,

Mpe3 nocneaHnTe HAKOIKO rOAMHM NPOU3BOACTBOTO Ha ONAKOBKM Ce M3BbPLLIBA Ype3 TPAAMUMOHHUA 0dCeTOB NeyaT 1
ypes AWUMUTaNHU MNEeYaTHW MALIMHKM, KOWUTO YBENMYABAT Bb3MOMKHOCTUTE 33 MepCoHanM3upaHe U Mo-epeKTUBHO
aBTOMaTM3MpaHe Ha npouecuTe. Ypes Tax Beye ce neyataT KAyecTBEHM OMAKOBKU, ETUKETU WAW AWCTIeN U 4pes
OVUTUTANHWUTE NeYyaTapcku MalwuHu. Ha 6asata Ha Te3u NpoM3BOACTBA Ce MOAAbPMKAT U HULLIOBM Nasapu, CBbP3aHM C
NnepcoHanM3aLmsa, Maaku TUPaXKM ONMaKOBKM OT KAPTOH M Besinane, NPOoAYKTU C peKkJamHa Len v no-gobpa BM3yanmsaums
Ha M3bpaHy MapKK (CTeNaXKM) UK LEeNn CTPYKTYpK, WaHAo0Be 3a U310XK6M, WoyTa, HanevyaTtaHu 1M uspasaHu ot gebenn
nuctoBu matepuanum (Rigid Board). Moyt Ha BCcMYKM nasapu ce HabnogaBa TeHAEHUMATa 3a HaB/IM3AHETO U
NPOW3BOACTBOTO Ha MaTepuanu M MNPOAYKTU OT TAX, KOUTO Ca MPAKO CBbP3aHM C OMasBaHETO Ha npupogaTta M ca
€KOJIOFMYHO YMCTU, NIECHO Ce PeumKaMpat M npepaboTsat. Moaabpika ce ycTOMYMBOCT Ha NPOM3BOACTBOTO KaTto ce
TbPCAT MHOBALLMM W PeLLeHUs 3a 3aMa3BaHe Ha eKoJIoruATa.

ToBa onpeaens v HaCokUTe Ha NpeobnajaBalLUTe MHBECTULMM B ONAaKOBbYHATa MHAYCTPUA — Hapes C Te3n B MaLlUHM,
bUpMUTE OT PasIMYHUTE HULIKN THPCAT U PELLEHMUA 33 AOMbAHUTE/IHO CMECcTABaHe Ha BPEME U Pecypcu, MoAepHM3npaT
NpoM3BOACTBOTO CK, 3a Aa NOA0HPAT CBOATA KOHKYPEHTOCMOCOBHOCT, KaKTo U cnesBaT MOAEPHUTE TEXHOIOTUK, KOUTO
MM NO3BO/IABAT Aa NoAobpsABaT Bpb3KaTa C KAMEHTA M ONTMMM3MPAT KaHa/iuTe 3a Nopbyku. TakMBa peLleHus ca
MHTEPHET M Knaya 6asnpaHuTe pelieHns 33 KOMYHUKaLMKM C KIMEHTU U CbKpalliaBaHe LMKbaa Mopbuka-JocTaska (web-
to-print, web-to-pack), KouTo cTaBaT Bb3MOXHM UMEHHO B KOMBUHALLMA C HOBUTE AUTUTAIHU TEXHONOTMM,

EHrBio CucTemc ycnewHo pas3BuBa CBOWTE MPOAYKTM B [ABETE CM OCHOBHM HAmnpaBAeHUs 33 OMakoBbYHATa U
BMAEOM3MEpBaTe/IHaTa MHAYCTPUW. B nocieaHMTe roanHM KOMNaHuATa MHBECTMPa B pa3paboTkaTta Ha HOBM MPOAYKTH,
6a3npaHM Ha BeYE Peann3npaHunTe CM PeLeHna U HaTPyMaHUTE 3HAHUA U eKCNepTM3a B OTAENHNUTE HULIK. Te OTroBapaAT
Ha nocnegHUTe TEHAEHLMM, KAKTO U M3UCKBAHMATA HA KIMEHTUTE 33 BUCOKOKayecTBeH codTyep, cnocobeH Aa ycKopsaBa
TEMMNOBETE Ha MNPOM3BOACTBO, Aa YBe/sMYaBa NPOAaXKbuTe upes OoNTUMM3ALMU M NOALbPNKAHE Ha AOMbAHUTE/NHM
npouecn. MapKeTUHIOBUTE YCUAMA HAa KOMMaHMATA CbYeTaBaT KaKTo TPAAMUMOHHUA HauMH 3a BpaHAUHT, peknama u
NO3ULMOHUPAHe Ha NPOAYKTUTE CU, TaKa U C HOBUTE TEHAEHUMUM B AUTUTANHUA MAPKETUHT, OHMAMH AEMOHCTPaUNUM,
MYATUMEAMA, y4acTMe B NaHeNU, YIEHCTBO B acOLMaLnmM U T.H.

KomnaHuATa npoabaikaBa pa3sBMTMETO Ha OCHOBHWMA CY MPOAYKT 3@ ONakKoBbYHaTa MHAycTpuaA Packaging Suite. Mpes
roguMHaTta belwe nycHaTa Ha nasapa ocHoBHa BepcuAa 2025 Ha CAD npoayKTa, C KOETO MpOoAb/iKaBa MoJMTUKATA 3a
Continuous Delivery. KomnaHuATa HacouBa ycMAMATA CU KbM HENPEKbCHATO noaobpsasaHe Ha GYHKLMOHANHOCTUTE, C
KOUTO KAMEHTUTE Aa CTaBaT No-epeKTUBHU, NO-6bP3n M fa moraT Aa npeasarat no-JecHo CBoUTe NPOM3BOACTBA.

MokynKaTa Ha ycnyru Ha aboHaMeHTEH MPUHLMMN € MHOFO BaHa TeHAEHLUMA Ha CBETOBHMA Masap npes nociesHuTe
HAKO/IKO roaMHK. ToBa ce 06ycnaBs OT HAaBNIM3AHETO HA 06/1a4HUTE TEXHOIOTMM U Bb3MOXKHOCTTa JOPU MHOTFO CAOXKHM
codpTyepHM NPOAYKTU Aa ce NPoAaBaT KaTo YCAYrY, a He AvueH3u. ToBa r'M nNpaBu NO-AOCTbMAHM U KaTo LieHa, U KaTto
Bpeme 3a ycBOABaHe M CTapTMpaHe B peasiHna busHec.

KakTo MHOro apyru codTyepHu KomnaHuu, Taka U EHrBio ycnewHo nonyaapusmpa csos cbbckpunwbsbH mogen. Mpes
2025 r. ce BUXAa yABOABAHE Ha NpuxoauTe OT abOHaMeHTU cnpaAMOo ToBa Ha 2024 r.

Tasu roamHa ce nycHa HOBa CTpaHML,A B OCHOBHUA yeb caliT, KOMTO Aa peknamupa 6asnpaHm Ha B3aMMOBPB3KM Knaya v
[LeCKTON crneumanusnpaHn ycayrm u MHOBaTUBHU TEXHOOTUMKU. Ha TAXHA OCHOBa MoraT Aa ce pa3paboTsaT KAMEHTCKM
yeb caiiToBe, KaKTO M MHTErpauum ¢ Apyry NpoAyKTU OT MHAYCTpWATa 33 AOMb/ABaHe Ha PaboTHWTE Mpouecu Uau
yBe/MYeHve Ha NMPoM3BOAMTENHOCTTa. KomMnaHWATa cepuo3HO MHBecTMpa B noaobpeHus Ha cBouTe yeb 6asmpaHu
TEXHOIOTMM, KOMTO YCMeLHo ce No/i3BaT Beye B caiToBe 3a web-to-pack pelseHua u MHTerpaumu ¢ Apyru peweHus,
KOWUTO Aa paslimpasaT BUIHECUTE Ha KANEHTUTE,
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Mpe3 2025 r. EHrBio belwe npeacTaBeHa Ha HAKO/IKO U3/TOXKEHWUSA B PAa3/IMYHUTE UHAYCTPUM, B KOUTO € NO3ULMOHUPaHA.
Ypes obuwmTe MapKEeTMHIOBU YCUAWA Ha KOMMaHMATA OT Bbarapma v abliepHuTe KomnaHuu B CALL, Bpasuana u
FepmaHuA, NPOAYKTUTE 3a OMaKOBbMYHATA WMHAYCTPUA 6sAxa NpencTaBeHM Ha CNeuuanusmpaHuTe WU3NOMKEeHUsA B
HiopHbepr, OpnaHao, Ynkaro, TopoHTo, Cao MNayno, Bapwasa, Puag.

EHrBro Cuctemc CALL, yuactBa 3aeZHO C ANOHCKMA NpounsBoauTen MumMmaku Ha pasiniyHu CbOUTUA U U3TOXKEHUSA, C KOETO
nonysaapusnpa CBOETO MapTHbOPCTBO. YcnewHo bewe noceuwieHneTo Ha ISA B Jlac Berac, KbaeTo ce npoBenoxa
Pa3/INYHM CpeLm C TeKYLM U MOTEHUMANHU MapTHbOPWU. KOMMaHMATA CTaHa M Y1eH Ha NpecTUKHaTa acouuauma Ha
npounssoanTennTe Ha onakosku B CALLL.

THPCAT C€ U HOBM MEXaHU3MM, NAPTHLOPCTBA M NPEACTaBUTENCTBA NO CBETA, KOUTO Aa YBeNYaT pa3no3HaBaeMocCTTa Ha
6paHaa, yBesiMYaBaHe Ha NpoAaXKbuTe U TbpCeHe HAa HOBU HULLOBW Nasapu.

B HemckaTa komnaHuA EngView Systems GmbH npoabakasa pbcta cu Ha NpUxoAuTe OT NPOAaXK6M, TbPCEHETO HA HOBM
roflemu MapTHbOPCTBA W KAMeHTWU. YcnewHo 6elwe BbBeAeH Kato npeameT mlyvyaBaHeTo Ha KA cuctemaTa B ABa
yHuBepcuTeTa B FepmaHuA. 3aefHO C HEMCKOTO €U Apy»ecTBO EHrBio yyacTBa HeMpecTMXKHOTO MeXAyHapOAHO
usnoxkeHume FachPack B HiopH6epr ¢ MHOBaTMBEH LWaHA, M3UAN0 n3paboteH uypes KAL cuctemaTa U OT €KOJIOTUYHM
maTepuann, KOUTO ce peuukanpart. HanpaBuxa ce MHOXEeCTBO AEeMOHCTpauuu ¢ uen HoBu napTHbopctea B DACH
pervoHa, KakTo M 3a KpalHW KAMeHTU. Bb306HOBMXa ce BPB3KM C MMEHA OT MHAYCTPUATA, NMOMYAAPHU CbC CBOUTE
MHOBATMBHM peLleHua U NoTeHUMan 3a nHTerpaumm. KomnaHuata AOCTUIHA yABOABAHE Ha PbCTa Ha NpUxoauTe cu 3a
2025 v npoab/rKaga Aa U3MbJIHABA NAaHa CY 3@ yBE/IMYABaHe Ha eKMMna M paspacTBaHe Ha nasapa.

Pa3BuBaT ce M NpoayKTUTe, opueHTUpaHn KoM MeTtponormata n KoHtpon Ha KauectBoTo Kato ScanFit&Measure un
mCaliper, TurnCheck.

llycHaxa ce HOBM BEPCUM HA BCUYKM NPOAYKTU 32 MeTposiornAa. HanpaBmxa ce MHOMKECTBO MOCELLEHMA HA KAMEHTH,
KaﬂMGpaLl,Ml/I Ha MalWnHUTE UM, nognNomMaraHe 4pes paswnpeHun O6y‘-IEHVIF| Ha NpPon3BOACTBEHUA UM MpoLec.

MpoBexaaT ce OHNaMH AeMOHCTPaumMmM Ha ScanFit&Measure KakTo M MOCELLEHMA Ha 3aBOAM, KOMTO MMAT HyXKAa OT
M3MepBaTe/IHM CMCEMM 33 MPOBEPKA Ha KauecTBOTO. ScanFit&Measure B3e y4acTue Ha HAKOIKO MPECTUXKHM U3N0XKEHUA
B8 CALL, Kutai, Fepmanusa, UHaus, Typums n Hali-ronsmoto B Atocengopd, lrepmanus. MNpes 2025 komnaHMATa y4acTsa
C npoaykTuUTe 3a nasmepsaHe B CALL, npeacTaBaAikuM rn Ha HoBa TapreT rpyna B Glass Build nHgyctpuara. CALL ce okasBsa
€4MH OT Hal-yCneLHMTe Nasapy 3a Te3n NPOLYKTU U CbOTBETHO YCUAMATA B MAPKETUHT U NPOAaXK6u 6enexaT cBoa pbCT
ypes BbB/AMYAHETO Y HA AMEPUKAHCKATa KOMMNAHMA, KOATO YCUNEHO NPOBeEXAA 0byYeHMa 3a nocienBalo obcnyKBaHe
Ha MEeCTHO HMBO Ha Te3UN KAUEHTH.

PerMoHanHu u mexgyHapoaHu pakropu, oTpasasalwm ce Ha GU3Heca Ha 4PY}KeCcTBOTO

KomnaHusaTa pa3paboTBa BCUUYKMTE CU MPOAYKTU B BbArapus, Ho pasnonara ¢ Mpea oT AUCTPUBYTOPU B LA CBAT, KAKTO
n cobcteeHn oducu B CALL, FepmaHua u bpasunusa. daktopute, Bavaewm Ha 6usHeca ca CBbpP3aHM OCHOBHO C
HACMTEHOCTTA Ha Nasapa C KOHKYPEeHTHU NPOAYKTU UAKN CTENEHTa Ha pa3BUTME Ha JaZleHuA nasap. Bce oule ocHoBeH
OAn oT Nnpoaa*kbute Ha codpTyep 3a onakoBbYHATA MHAYCTPUA ce reHepupa B EBpona, Ho ce paswupsasa nasapa u 8 CALL
ypes ycuaMaTa B MapKeTMHI, HOBM MapTHbOPCTBA M MO-A06pO NO3UUMOHMpaHe B MHAYyCTpuATa. Beuye ca Hanuue
napTHbOPCTBA C BoZewM MmeHa kKato Mimaki, CutWorks, Colex, Kongsberg, Multicam, ¢ kKoeTto 6usHeca Tam ce
pa3pacTBa, KAaKTO M NO3ULMOHMPAHETO Ha BpaHAa KaTo eAnH OT Hal-NpodecnoHanHUTE U NPeANoYnMTaHM OT NAPTHLOPU
N KJIMEHTU.

EHrBio KaTo egHO OT BOAELWMTE MMEHa B OMaKOoBbYHATa WMHAYCTPUA, paboTM CbC CTpATErMYeckuTe NapTHbOPU OT
fepmaHua Heidelberg, 3a KouTo BCcsAKa roamHa ce pa3paboTeBaT HOBW BEPCMM Ha TexHM MPOAYKTM 3a nedyaTHaTta
mHayctpma n ot CALL - QVI 3a TexHUTe MalWKnHK 33 BUAEO nsmepsaHe. U ¢ asete komnaHuu EHrBio paboTu oT roamHm
KaTo 3aTBbp’KAaBa CBOMTE NO3ULUK C NPEeAO0CTaBAHETO Ha KauecTBeH U MoAepeH COPTyep 3a TEXHUTE KIUEHTU.

PasBuTHe Ha 6u3Heca npes 2025 roguHa U peannsaumua Ha UHBECTULMOHHUTE HAMEPEHUA

Mpe3 2025 roguHa KOMNaHMATa NPOADB/NKM PA3BUTUETO Ha CBOMTE NPOAYKTM M MOArOTOBKA 33 NOBEYe OHNAMH YCAYTU U
pa3paboTkM. TecTBaxa ce Pas/IMYHWU TeXHOMOrMMU, BasnpaHU Ha WM3KYCTBEH MHTE/IEKT, C KOUTO Aa Ce MoAMOMOrHaT
npowecuTe 3a 06CNYKBaAHE Ha KAUEHTUTE U NOTPebUTENNTE Ha CODTYEPHU yCyru.
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KomnaHusATa NocTeneHHo yBeiMyaBa KanawumTera CU U pecypcuTe 1 3a MHOBaLMOHHN pa3paboTku B gseTe 06/1acTy, B
KOWUTO ornepupa.

B CALL KomnaHWATa MHOTO akTMBHO paboTK 3a pa3no3HaBaeMocT Ha bpaHaa, 3a cneyesiBaHe Ha HOBM NAapTHbOPCTBA U
KAMEHTU M HanaraHe Ha moJena 3a aboHaMeHT, KOWTO Aa HOCU CTabWAHOCT M PbCT OT Npoaaxbute B credgaluuTe
rOANHW.

HemckoTo gpyrkectso EngView Systems GmbH ce cnpassa fobpe un Ta3n rognHa otb6ennsBa pbCT Ha NpoaaxobuTe.

B Bpa3uaua ce Hanara KaTo OCHOBEH MoAena 3a npoaakba upes aboHameHTeH NpuHUMN. Mpogaxkbute oT Tam benexat
PBCT CNPAMO MMWHasaTa rogMHa U ce HagaBame Tasu TEeHAEHUMA Aa ce 3anasu U B cieaBalimTe neprmogmn. TbpcaT ce
NapTHbOPCTBA B PEr1OHA, KOMTO A4a NOKPMBAT MCMAHOroBOPALMTE AbpiKasK. Moanuca ce HOB LOroBOp 3a Npoaakba Ha
codTyepa ¢ MawmnHu B Bpasuaus.

MepcnekTnsu u nporHosu 3a 2026 rogmMHa

OuakBa ce yBenMyeHue Ha npuxoaute npes 2026, KaKTO M Ha eKkunuTe. PaboTn ce MHTErpuMpaHo C AblUuepHuUTe
OPYXKeCTBa, Taka Ye Aa ce NOCTUrHe KOHCONAMPAH PbCT HAa BCUYKUTE Nasapu.

KomnaHusATa 3ano4Ha pa3sBUTMETO Ha HOB OH/IAMH NPOAYKT, 6a3npaH Ha BeYe pa3paboTeHa TEXHOOMUSA U HACOYEH KbM
CbBCEM HOB Ma3ap, CBbP3aH C U3rpaxAaHeTo Ha Bb34yXOBOAM U TAXHATA M30aaUMA. TOBA € CbBMECTEH NPOEKT MeXay
EHrBio Cuctemc 1 KomnaHum oT Katap n AHrauva. o cpenata Ha 2026 nbpBaTta Bepcua Le 6bae nycHata U CbOTBETHO
MMa OYaKBaHMUA 3a reHepMpaHe Ha NPUXOAM OT HeA [0 Kpasa Ha roguHaTa.

®dUHaHCOBU pe3ynTaTu

U3ameHeHue U3meHeHue

31.12.2025 31.12.2024 XWN.NB. %

Mpuxoamn 3755 3824 (69) (1,80%)
EBITDA 1065 1188 (123) (10,35%)
AmopTr3aumum (979) (921) (58) (6,30%)
HeTHa nevanba 73 236 (163) (69,07%)
EBITDA map:k 28,36% 31,07% (2,70% (8,71%)
Map» Ha HeT. neyanba 1,94% 6,17% (4,23% (68,50%)
Mpopgax6u / akumm 54,4203 55,4203 (1,00) (1,80%)
Meuanba / akumsa 1,0580 3,4203 (2,36 (69,07%)
ROE 0,0137 0,0449 (0,031) (69,50%)
0610 aKTUBMK 6 348 6 082 266 4,37%
HemaTtepunanHu aktmsmu 4705 4535 170 3,75%
Book value 621 717 (96) (13,39%)
CobcTBeH KanuTan 5326 5252 74 1,41%
O6uo nacusm 1022 830 192 23,13%
JInXBOHOCHM AbArose 317 168 149 88,69%
D/E 0,0595 0,0320 0,028 86,07%
ROA 0,0115 0,0388 (0,027) (70,36%)

6.3 Cupma lNpyn UHK

Pa3BuTue Ha 6usHeca npes 2025 roguHa

Cupma lpyn MHK. npoab/axu fAa pasBuBa OWM3Heca cu B 34paBeonasBaHETo M npoaa)kbute Ha ApebHO Ha
aBTomobunn. MocTurHaxme OrpoMeH HanpeabK B MPWIAraHeTO Ha TEXHONOMMATA 3a W3KYCTBEH WHTENEKT U
reHepaTUBHU rofIeMy e3MKOBU MOLENN 33 NPAKTUYECKU MPUNOKEHUA B MeAULUHCKUTE MHOOPMALMOHHN CUCTEMMU.
3a NbpBM NbBT B UHAYCTPUATA HMe pa3paboTuxme cnocobHOCTTa Aa onucBame PaboTHM MOTOLM C MOMOLUTA Ha
pasbupaem e3nK M aBTOMATUYHO reHepupame M KoHbUrypupame rotoBu 3a U3MNbAHEHUE MUHU-MPUNONKEHUA B
NPUAOXKEHUA 3a 34paBeonasBaHe, M3rpaZleHn BbpxXy HawaTa nnatpopma BoCore. CuctemuTe, 3aBUNKBAHU OT
HallaTa cMCTeMa 3a aHa/M3W B pPeasiHO BpPemMe, CbLo MPOAb/KMXA A3 NEeYenAT nos3uuuu cpes AUNbpuTe Ha
ABTOMOOMAM U NOlYYUXME BUCOKO NPU3HAHMeE OT ingepuTte B obnactra.
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duHaHcoBu Pe3ynTtatn

U3meHeHune U3meHeHune

31.12.2025 31.12.2024 XWUN.NB. %

Mpuxoaun 5472 3715 1757 47,29%
EBITDA (149) (638) 489 76,65%
AmopTur3aumum (5) (7) 2 28,57%
HeTHa 3aryba (168) (663) 495 74,66%
EBITDA map» (2,72%) (17,17%) 14,45% 84,14%
Map:K Ha HeT. 3aryba (3,07%) (17,85%) 14,78% 82,80%
Mpogaaskbu / akumm 0,2536 0,1722 0,08 47,29%
3aryba / akums (0,0078) (0,0307) 0,02 74,66%
ROE (0,0235) (0,0800) 0,06 70,68%
060 aKkTnBK 9987 11996 (2 009) (16,75%)
HemaTtepuanHu aktusm 1942 2197 (255) (11,61%)
Book value 5221 6 091 (870) (14,28%)
CobcTBEH Kanutan 7 163 8288 (1125) (13,57%)
O6wo nacusu 2824 3708 (884) (23,84%)
JINXBOHOCHM AbArose 44 29 15 51,72%
D/E 0,0061 0,0035 0,0026 75,55%
ROA (0,0168) (0,0553) 0,038 69,56%

6.4 ,Cupma AuCnEc“AA

e  http://sirmaics.com/
e Kanurtan: 300 000 nB. “Cupma Fpyn Xonguur” Al nputexkasa 279 000 6p. akuumn nnm 93% ot KanuTana

,Cnpma Alr Cu Ec” A/l e yacT oT Cupma pyn, C OCHOBHA e Aa KOHUEHTpUpa B cebe cu TEXHONOTMYHOTO U BU3Hec
no3HaHue Ha Cupma Mpyn B 3acTpaxoBaTesniHaTa chepa B bvarapus.

Ycnosua 3a pa3suTtue Ha 6usHeca npes 2025 roguHa

KomnaHuATa onepurpa B 3aCTpaxoBaTe/IHUA CEKTOP C TapreT KAMEHTU 3acTpaxoBaTeiHM BPOoKepu 1 3aCTPaxoBaTeNHN
KomnaHuu. U paBaTta cermeHTa 6enexkat MUHMMANEH PbCT Ha npuxoauTe npe3 2025. MpuumHaTta 3a ToBa ca
MKOHOMMYECKM, CbOTBETHO /IMMNCA Ha YBE/IMYaBALLLM Ce NPUXOAM OT NOBULLEHW NPEMMU NO 3acTpaxoBKu. KomnaHuaTa
yCcnsABa Aa CKAOYM [OFrOBOPM CbC 3acTpaxoBaTesiHM BpoKepu U 3acTpaxoBaTeIHM KOMMNAHMM 33 pa3paboTku U 3a
npoaaxKbum Ha NPOAYKTU, HO PAabOTM NPU U3KIOUYUTENHO CUIHA KOHKYPEHLMA U HaMansaBaly, nasap.

[pyKecTBOTO Npeasiara NPoAyKT 0BCayKBaLL, BCUYKM NPOLLECK B CTPYKTYpaTa Ha 3acTpaxosaTeneH bpokep - Sirma
Insurance Enterprise Platform. CbLyo Taka MMa pa3paboTeHa Bb3MOXKHOCT KAMEHTU Aa ce

nHTerpmpat ypes Sirma Insurance Enterprise MTPL APl n aa BrpagAt ycnayraTa no nsgasaHe Ha noauua 1 pasnaawaHe
Ha CMETKM BbB BCAKA e4Ha CUCTEMA M anIMKaLmA.

OTHOCHO OCHOBHaTa nnaTdeoma 34 6p0KepM, MMma npuseaevyeHn HOBU KAMEHTU C NMOTeHUMan Aa npoab/iXKaT Aa
paspacTeBaT cBOATa mpexa. [lpoabaxKasa ga ce noagbpKa bu3Heca no oTHoWeHWe Ha nopTtaan n ananakummn 3a

3aCTpaxoBaTe/IHM KOMMAHUKM U B ABaTa C/ly4an ToBa ca “tailor made” npoayKTn No U3MCKBaHE Ha K/IMEHT.

OTHOCHO OH/MIaMH NPUCLCTBMETO Ha BpoKepuTe npeanarame Sirma Insurance Enterprise Web Calculator. Ypes to3u
NPOAYKT KpalHUTE NnoceTuTeNn Ha yebcaliToBe moraT 4a Ka/KyMpaT CBOATA LieHa U 4@ HAanpaBaT NopbyKa.

[py)KecTBOTO Cb3zaBa M UHAMBUAYASHU pelleHus n pa3paboTKM No 3agaHue Kato yeb caiiTose, yeb nopTtanu 3a
KpalHW KAMEHTU U aAMUHUCTPATUBHU MOPTANU, MOBUAHWU NPUNOIKEHUS.

42


http://sirmaics.com/

Pa3BuTHe Ha 6u3Heca npe3 2025 roguHa U peannsaumsa Ha UHBECTULMOHHUTE HAMEPEHUA
Mpes 2025 roanHa ,,Cnupma At Cun Ec” AL npoabaKu Aa U3MNbJHABA CBOUTE CTPATErMYECKU Lesn:
- WUsrpaxpaHe Ha HOBM pa3paboTKM B MOBWIHM NPUIOKEHUA U aanTUpPaHe CUCTEMATA 33 BbBEXAaHE

Ha eBpoTO B bbarapmsa;

- YBenuyaBaHe Ha npogyKToBaTa rama B codTyepa 3a 3acTpaxoBaTesiHW BpoKepu M ONTUMM3aALMA Ha
NPOAYKTa U GYHKLMOHANHOCTUTE MY;

- [pykecTBOTO NPOABL/KM A3 pa3yMTa Ha CTabuieH M yCTOMYMB MoAen Ha npogaxba Ha NPoAyKTH ¢
MeCeyHa JIMLEH3MOHHa TaKca, BMECTO Pa3YMTaHEeTO Ha rojiemu efHOKPaATHU CAENKW, KOMUTO ca no-
TPYAHO NPOrHO3NPYyeMU.

MepcnekTnem n nporHosu 3a 2026 roguHa

MpeasuKaame U3MbAHEHWE Ha N1aHa 3a roAMHaTa, HO 3aAbpKaHe Ha KAneHTK 3a Sirma Insurance Enterprise n Web
Calculator cTaBa Bce no-TpyAHO NopagmM No-BMCOKATa KOHKypeHuus. LLle ce cTpeMUM M KbM NPUBIUYAHE Ha FOIEMU
KAMEHTK 3a nnatdopmaTa 3a bpokepu.

®duHaHcoBu Pe3ynTtatun

U3meHeHue U3meHeHune
31.12.2025 31.12.2024 XWUN.NB. %
Mpuxogmu 1043 997 46 4,61%
EBITDA 83 124 (41) (33,06%)
AmopTur3aumum (221) (82) (139) (169,51%)
HeTHa 3ary6a/nevyanba (139) 35 (174) H/n
EBITDA mapx 7,96% 12,44% (4,48%) (36,02%)
Maps Ha Her. (13,33%) 3,51% (16,84%) n/n
3aryba/nevanba
Mpoaask6u / akumm 3,4767 3,3233 0,15 4,61%
3aryb6a/nevanba / akuma (0,4633) 0,1167 (0,580) H/n
ROE (0,1594) 0,0346 (0,194) H/n
06w aKTNBM 991 1185 (194) (16,37%)
HemaTepuanHu akTnem 628 817 (189) (23,13%)
Book value 244 195 49 25,13%
CobcTBeH Kanutan 872 1012 (140) (13,83%)
O6uwo nacusm 119 173 (54) (31,21%)
JINXBOHOCHM AbArose 23 53 (30) (56,60%)
D/E 0,0264 0,0524 (0,026) (49,64%)
ROA (0,1403) 0,0295 (0,170) H/n

6.5 Cupma Tex

Cupma Tex pa3BMBa AeNHOCT Ha TepuTopuATa Ha ObeamHeHOTO KpancTBo. KomnaHuATa NpefoCcTaBa TEXHONOTUYHU
ycayrm B chepute Ha codTyepHa MHTerpaums, MHTerpauma Ha AaHHUM M MOOMUAHM TEXHOMIOTMWM 33 CEKTopa Ha
duHaHcoBUTE yCayru.

Cupma Tex Mma HaTpynaHa OrpomHa eKcrneptusa 3a 6aHKoBaTa MHAYCTPUA M pa3paboTBaHETO Ha TEXHOMOMMYHM
pelleHnsn 3a egHN OT Hall-rosiemuTe cBeToBHM 6aHKKM. ToBa AaBa Bb3MOMKHOCT Ha KOMMNaHKUATa Aa pasbepe no-gobpe
npeavs3BMKaTesnCTBaTta, nNpej KOMTO ca M3NpaBeHU KAMEHTWUTe, Aa uaeHTMouumpa obnactmute, B KOMTO MOXKe Aa
NpefocTaBy MHOBATUBHM pelleHusa U 6e3npobiemHo 4a UHTErpupa cneLmoUYHNTE CU pelleHus B paMKUTe Ha eHa
no-MpoKa Nporpama 3a [0CTaBKa.

Cupma Tex crneuuanusvpa B npepocTaBaHe Ha MT KOHCYATAHTCKM YCAYrM, COOTyepHW MNPOAYKTU U YCAyru B
codTyepHaTa eKocMcTEMa Ha eAHa OT Hall-pa3npPOCTPaHeHNTe OCHOBHM BaHKoBK cucTemmn — Temenos T24.
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duHaHcoBu Pe3ynTtatn

U3meHeHue U3meHeHue

31.12.2025 31.12.2024 XWUN.NB. %

Mpuxoau 3198 2415 783 32,42%
EBITDA 137 (110) 247 H/n
HeTHa (3ary6a) 94 (127) 221 H/N
EBITDA maps 4,28% (4,55%) 8,84% H/N
Map» Ha HeT. neyanba 2,94% (5,26%) 8,20% H/n
ROE 0,2136 (0,3479) 0,562 H/n
0610 aKTUBMK 1007 655 352 53,74%
CobcTtBeH KanuTan 440 365 75 20,55%
060 nacusmn 567 290 277 95,52%
ROA 0,0933 (0,1939) 0,287 H/N

6.6 ,Cupma Meaukbn Cuctemc” A,

e ,Cupma Megukvn Cuctemc” A[] e bliepHa KomnaHuaA Ha ,,Cupma Mpyn Xonamur” AL
e Kanurtan: 100 000 nB. ,,Cupma Ipyn Xonguur“ ALl nputekasa 66% oT KanuTtana.

Ycnosua 3a pa3suTtue Ha 6usHeca npes 2025 roguHa

Mpe3 2025 r. rnobanHUAT AUrMTaNeH 34paBeH CEKTOP NPOAb/XKM CBOA Bb3XOAALL, TPEH, 3aABUKBAH OT MHTErpauusTa
Ha U3KyCTBeH MHTeneKT (Al), nepcoHanusmnpaHu 34paBHU pelleHns, AMCTaHLMOHHO Npoc/ieaaBaHe Ha NauueHTH u
3acuneHa perynatopHa pamka. XpoHudHuTe 3abonssaHus, Kato auaberta, ocTaBaT cTpaTernyecku ¢oKyc, a
HapacTBawmAT 6poit cneumanmsmpaHm TEXHONOTUYHM PelleHns M MOBUAHU MNPUIOMKEHMSA Cb3gasBaT BCE MO-
KOHKYpPEHTHa cpeaa. Kao4oBo NpeamMmMcTBO ce o4epTaBa Bb3MOXHOCTTA 3a NPeAoCTaBAHE Ha MbBKaBU, CUTYPHU K
MHTerpupyemmn nnatdopmm, KOUTO Aa Ce aaanTupaTt Cnopes HYKAUTE Ha KOPMNopaTUBHWU KAMEHTU, MeAULMUHCKK
opraHusaummu, bapmaLesTUYHN KOMNaHUU U MPOM3BOAMTENN HA MEAULIMHCKM U3aenns.

TeXHONOrMYHU TUraHTK, CTapTUPALLM KOMMAAHUN U TPAAULMOHHM GapMaLeBTUYHM UTPaYn BCe NO-YECTO Ce Haco4BaT
KbM CTpaTerMyeckn napTHbOPCTBa, NPUA06MBaHUA U Pa3BUTUE Ha BbTPELLHW MHOBALMOHHM XbbOBe, 3a @ OTrOBOPAT
Ha HY)XAWTe Ha pa3pacTBalyaTa ce ayauTopua. Peamua npaBuTencTBEHU MHULMATUBK U 34PaBHU CUCTEMM, OCOBEHO
B pa3BuTMTe nasapu Kato CALL, ObeanHeHOTO KpanctBo M FepmaHus, BbBEXKAAT UAM HALATPaAXKAAT €NeKTPOHHU
3[paBHM [0CMeTa, CTUMYAMPAT CTaHZAPTU3aUMATA HA [aHHUTE M HacbpyaBaT MHTErpaumMaTa Mexay pPas/ivyHu
nnatdopmu. ToBa ynecHsaBa He camo obmeHa Ha MHPOpPMaLMA, HO M MOBMLLIABA KAYeCTBOTO HA KAMHUYHUTE peLueHnn
W NepcoHanM3npaHeTo Ha TepanuuTe.

Mpwn Tasn anHamuka ,Cupma Megukbn Cuctemc“ce cTpemelle Aa 3aTBbpaM NO3ULMUTE CU 4Ype3 naatdopmaTa
Diabetes:M, HacouBalikm ycuaMATa CM KbM KOPMOPaTUBHU KAMEHTU 1 6paHaose, Tbpcewmn White Label peweHus.
CbLieBpeMeHHo, Npu npoayKTa MPI-2 (Tepanus 3a 3aekBaHe) POKyCbT 6e BbpXy MacUPaHO AUPEKTHO MPOMOTUPAHE
KbM KpaltHu notpebutenn. MNpu Medrec:M nmalle camo noaabpiKally, MapKeTuHr, 6e3 mawabHo pa3wmpaBaHe Ha
®YHKLMOHANHOCTU UM aKTUBHOCTM.
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duHaHcoBu PesynTtatn

UsmeHeHue U3ameHeHue

31.12.2025 31.12.2024 XWUN.nB. %

Mpuxoau 165 213 (48) (22,54%)
EBITDA (142) (154) 12 7,79%
AmopTur3aumnm (42) (37) (5) (13,51%)
HeTHa 3aryba (185) (191) 6 3,14%
EBITDA map» (86,06%) (72,30%) (13,76%) (19,03%)
Map:k Ha HeT. 3aryba (112,12%) (89,67%) (22,45%) (25,04%)
Mpopgax6bu / akumm 0,5500 0,7100 (0,16) (22,54%)
3ary6a / akuus (0,6167) (0,6367) 0,02 3,14%
ROE 0,3206 0,4872 (0,17) (34,20%)
06110 aKTUBMK 1657 1440 217 15,07%
HemaTtepunanHu aktmsmu 1581 1370 211 15,40%
Book value (2 158) (1762) (396) (22,47%)
CobcTBEH Kanutan (577) (392) (185) (47,19%)
06uwo nacvem 2234 1832 402 21,94%
ROA (0,1116) (0,1326) 0,0210 15,83%

6.7 “Caundopt” EAL

»Candopt” EAJ] e cneumannsnpaHa KoOMnaHusa, KOATo e YyacT oT ,,Cupma Mpyn Xonamur” AZl. OcHoBHa ¥ Len fa cbbepe
eKCMepTHUA NoTeHuMan Ha Fpynata B 061acTTa Ha M3KYCTBEHWS WMHTENEKT U NPaKTUYECKOTO My MPUIONKEHUE B
KnbepcurypHoctta  [py)KecTBOTO WM3MbAHABA CTpaTerMyecka po/iA  KaTo  BbTPEWHOrPynoB LEHTbp 3a
KMBepyCTOMUMBOCT M KaTO MEXKAYHAPOAHO NO3ULMOHMPAH A0CTaBYMK Ha YNPaBAABAHM YCAYTM MO KMBEPCUrypHOCT.

Mpe3 2025 r. OCHOBHUAT ynpaBieHCKM GOKYC e Haco4YeH KbM npexos oT dasata Ha m3rpaxkgaHe Kbm dasaTa Ha
KOHTPOJIMPAHO MalaburpaHe Ypes yCTOMYMB MOAEN HA NOBTOPSAEeMU Npuxoamn, 6asmpan Ha ycayrm kato SOC, CISO as
a Service u pa3sutneTo Ha Al-6a3unpaHa nnatdopma 3a CUrypHOCT.

Ycnosusa 3a pa3BuTtue Ha 6usHeca npes 2025 roguHa

2025 roamMHa ce XxapaKTepusupa C MHTEH3MBHA AMHAaMWMKA B CEKTOpa Ha KubepcurypHocTta. PerynatopHute
M3WCKBaHWUA, CBbP3aHM C npunaraHeto Ha pgupektmusata NIS 2, 3HAUMTENIHO yYBENMYMXA OTrOBOPHOCTTA Ha
opraHu3aLuuMuTe Mo OTHOLEHME HA YNpaBAeHWeTO Ha KubeppuckoseTe. MNapanenHo ¢ ToBa, rMobanHUAT HeAOCTUT Ha
KBaNMOULMPAHM CMEeuManmncTu 3acuanm MHTepeca KbM ayTCOPCWMHI W yNpaBAsaBaHWM YCAYrn. B TO3M KOHTEKCT
APYKECTBOTO ce NO3ULMOHMPA KaTo MHTErPUpPaH NAapTHbOP, NPeAOoCTaBAL, TEXHONOMMYHU, NPOLLECHM U PeryiaTopHu
peleHnn B eaMHHA pamKa.

PervoHanHu u mexayHapogHu Gpaktopm, oTpasssalym ce Ha 6u3Heca Ha APYKeCcTBOTO

Mpe3s 2025 r. Apy»ecTBOTO ynpaB/ifiBalle PUCKOBE, CBbP3aHW C reono/IMTMYEcKa HectabuaHOCT, peryaatopHa
OVHAMMKa M HeJOoCTUT Ha KBanmduumpaH nepcoHasn. baxa npegnpuet Mepku 3a AvBepcuduKaums Ha nasapure,
CTaHAaApTM3MpaHe Ha MPOoLUEecUTe M yBe/lMyaBaHe Ha asBTomaTu3aumsaTa ype3 Al mMHCTpymeHTM. CucTemata 3a
BbTPELLEH KOHTPO GYHKLMOHMPA B CbOTBETCTBME C KOPNOPATUBHUTE CTaHA4APTU Ha XONAMHIa U A06pUTE 0AUTOPCKM
NPaKTUKW.

OnepaTtuBHa genHoct npes 2025 roguHa

SOC UeHTbPBT NPOABLMAKM Aa NpeaocTassa 24/7 MOHUTOPUHT, ynpasieHWe Ha MHLUUAEHTU U NPOAKTUBHO OTKPMBaHe
Ha 3ansiaxu. bewe nocturHato nogobpeHne B aBTomaTH3aLmMATa Ha NpoLecuTe, HaMasABaHe Ha BPEMETO 3a peakLuma
W yBeNMYaBaHe Ha CTemneHTa Ha cTaHaapTusauma. MogensT ,CISO as a Service” ce yTBbpAM KAaTO CTpaTernyecku
CEermMmeHT, NpPeaoCTaBsAL, CTPYKTYPUPAHO YyMpaB/ieHWe Ha pPuUCKa, AOKNaZBaHe KbM 6opaoBe M BHeapsBaHe Ha
perynaTopHu NoAMTUKN. MeXKAyHapOoAHaTa eKCnaH3una NPoAb/IXKM Ypes U3paesickoTo ApyKecTBo ,CandopT”, KaTo ce
3aCUAN NPUCHCTBUETO Ha KAOYOBM Nasapu B EC n BAN3KMA U3TOK.

Mpe3 2025 r. passuTtneTo Ha ,Sirma Cyber Security Management Platform” 6ewwe yckopeHo ype3 BHegpABaHe Ha Al
MeXaHWM3MMK KaTo nosegeHYeckn aHanns (UEBA), uMHTenureHTHa Kopenauma Ha CbbUTMA M aBTOMATM3MpPaHa
KnacuduKauma Ha UHUMAEHTW.
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MnatdopmaTa NpemmHaBa OT MPOCTO CPEACTBO 38 MOHUTOPMHI KbM MHTENIMTEHTHA EKOCUCTEMA 33 CUTYPHOCT, KOATO
MO3Ke 4a NoAnomara cTpaTerMieckuTe pelleHuns 1 4a Hamaassa ornepaTMBHaTa 3aB1UCMMOCT OT HOBELLKMS pecypc.

MHBecTMummTte B Al ca cTpaTermyeckm HacoYeHM Kbm Cb3gaBaHe Ha AbArOCPOYHO KOHKYPEHTHO NPeamMMCTBO Ypes
aABTOMaTM3aUMnA, CKaIMpyemocCT u no,a,o6peHa MaprmHaaHoOCT.

MepcnekTuem n nporHosu 3a 2026 roguHa

2026 roamHa ce o4yakBa Aa ObAe rogvHa Ha YCKOPEHWE W TEXHOJIOTMYHA KOHCONMAAUMSA, Ype3 W3MO0aA3BaHe U
BHeApABaHE HA WM3KYCTBEH MHTeNeKT. OCHOBHUAT CTPaTerMyecku npuopuTeT e npesBpbliaHeTo Ha ,Sirma Cyber
Security Management Platform” B aBToHOMHa, MHTeAUIeHTHA U Malw,abrpyema ekocucTema 3a curypHocT. MaaHupa
ce pasBuTMe Ha predictive threat intelligence moaynn, asBTomatusmpanu playbooks 3a peakuusa, proprietary Al
MOZENM 33 aHa/IM3 Ha NOoBeJeHME U reHepaTUBHU Al MHCTPYMEHTM 3a aBTOMATU3UPaHW YNPaBAeHCKKU oTyeTun. Al we
MO3BO/IN MO-HUCKA ONEPATMBHA 3aBUCUMMOCT OT YOBELLIKWU PECYPC, NO-BUCOKA ePpeKTUBHOCT M nogobpeHa neyanba,
KaTo CbLLEBPEMEHHO 3aCUN MEXAYHAPOAHATa KOHKYPEHTOCNOCOHOHOCT Ha APYKEeCTBOTO.

3aknouyeHue

2025 roavHa bewe roAuMHa Ha CTpaTerMyecko HaArpaskgaHe, CTPYKTYPHO YKpenBaHe W TEeXHOMOrM4Ha
TpaHchopmauma. UsrpageHata Al-6asmpaHa nnatoopma M paswWMPeHOTO NopTHOAMO OT YyNpaBiABaHU YCAYrU
ocurypssaT cTabuiHa OCHOBA 3a YCKOpeH pacTexk npes 2026 roauHa, Npu 3anassaHe Ha GUHAHCOBA AUCLMNAMHA U
ynpaB/eHcKa Npo3payHocT. YbeaeHn cme, Ye 4PY*KeCTBOTO € B Mo3uLMA Aa NPemuHe KbM dpasa Ha onTUMMU3aLms,
noaobpeHa peHTabMAHOCT 1 YCTOMYMB MEKAYHAPOAEH PACTEX.

®duHaHcoBu Pe3ynTtatun

U3ameHeHue U3meHeHue

31.12.2025 31.12.2024 XWUN.NB. %

Mpuxoan 764 94 670 712,77%
EBITDA 109 (116) 225 H/N
AmopTu3aumm (20) (22) 2 (9,09%)
HetHa neyan6a/(3ary6a) 95 (114) 209 H/n
ROE 0,0129 (0,0157) 0,029 H/N
06110 aKTMBMU 7 435 7 303 132 1,81%
HemaTtepuanHu akTMBM 1046 949 97 10,22%
Book value 6312 6315 (3) (0,05%)
CobcTBeH KanuTtan 7 358 7 264 94 1,29%
0610 nacusu 77 39 38 97,44%
ROA 0,0128 (0,0156) 0,028 H/N

6.8 Poyeb AluBenvnmeHT

Poye6 [lnBenbnmeHT e YacTt oT Cupma pyn ot 21.10.2024 r., ¢ ueHTpaneH opuc B MNMutewm (PymbHUA) n dunnanm B
KpalioBa u bBykypelwl. KomnaHuaTa npenoctaBs cOPpTyepHU YCAYrM 33 CAOMKHM NPOEKTU U TN06aNHN KAWEHTM.
CneumanmsmpaHn eKunu OT OMUTHU codTyepHM NPodecuoHaNUCTU peannsmpat yeb, AecKTon U MOOUIHU
NpUNoXKeHus, Mawwabrupyemm yebcaitTose ¢ GoKyc BbpXy NOTPeOUTENICKOTO U3XKUBABAHE, MEPCOHANN3NPAHN OHMANH
noptaau n Magento e-Commerce peweHusa. POKycMpaliKM ce BbPXY CTPATErMYECKM BaXKHU WMHAYCTPUN U
CbyeTaBallKM TEXHO/IOTMYHA eKcrnepTm3a ¢ busHec opueHTMpaH noaxon, Poyeb [uBenbnMeHT npoabikaBa Aa
pasWwmpaABa MEXAYHAPOAHOTO CU NMPUCHCTBME U [a Cb3AaBa YCTOMUYMBM NAPTHbOPCTBA. HawwuTte cneunanmnsmpanHu
€KUMKU OT ONUTHU COPTYepHU NPOPECMOHANINCTU Ca peann3npann NPOEKTH 3a KNMeHTU B Hag, 30 abpiKasu.

Ycnosua 3a pa3BuTtue Ha 6usHeca npes 2025 roguHa
Mpe3 2025 r. cBeTOBHMAT Na3ap Ha UT ycayru npoabaxu Aa ce paswnpasa, NoAKpPeneH OT yCKopeHaTa AUruTaaHa
TpaHchopMaLMA B HAaCTHUA U NY6ANYHMA ceKTop. HapacTBalLoTo BHeApABaHE Ha pelleHns, 6asmpaHn Ha N3KYCTBEH

WHTE/IeKT, aBTOMaTM3aumMa Ha BU3HEeC MPoLecn M MUrpauma Kbm 061a4HM MHOPACTPYKTYPU OCTaHaxa BoAeLum
baKTopK 3a TbPCEHETO Ha BbHLUHKU CODTYEPHU YCAYTU.
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B CbL,OTO Bpeme nasapbT OCTaHa CUIHO KOHKYPEHTEH, C GOKYC BbpXy ONTMMM3aLMA Ha pasxoamTe, epeKTUBHOCT Ha
[0CTaBKaTta U M3amepuma 6M3Hec CTOMHOCT. KAMeHTUTE NPoAb/XKMXa Aa TbPCAT MbBKaBM MOAENMN Ha aHra)upaHe —
dedicated teams 1 NpoeKkTHO 6a3npaHu yCIyrn — KakTo M NapTHbOPU C AOKa3aHa eKcnepTn3a B MHTerpaumata Ha Al
TEXHO/I0TMM B CbLUECTBYBALLM CUCTEMMU.

Poyeb [MBeAbNMEHT e CTpaTernyeckm nosnLMoH1paHa 4a OTTOBOPM Ha Te3n NasapHM TEHAEHLMM Ypes:

®  [0Ka3aH OMWT B YNPABAEHWETO Ha KOMM/IEKCHU MEXKAYHAPOAHM NPOEKTH;

e  bBKaBM M mallabupyemu ekunu;

e crabuiHa TexHWuYecKa ekcrepTrsa B yeb n e-Commerce pelueHus;

e  CrnocobHOCT 33 UHTerpauus Ha Al M aBToMaTM3auma B CbLULECTBYBaLLM BU3HEC NpoLec.

BnaropapeHue Ha npuHagneXHocTTa cv Kbm Cupma pyn, KOMNaHWATa NPOABbAXKABA Aa Ce Bb3M0A3Ba OT CUHEepPrum
Ha HMBO rpyna, cnogesieHa ekcnepTmMsa 1 paswWwnpeH AO0CTbN 40 MEXAYHAPOAHM Na3apu.
[pyKecTBOTO onepupa B cnegHuUTe MHAYCTPUK:

- EnekTtpoHHa Tbprosusa: Mpe3 2025 e-commerce CEKTOPBT 3anasm Bb3XOAAL, TPEHA C aKUEHT BbpXy
nepcoHanMsaumsa, MOBUAHO u3kuBABaHe W Al-6asmpaHu npenopbyBawm cuctemun. Magento
e-Commerce ocTaBa K/ito4oBa naatdopma 3a rolemun 1 cpegHu TbprosLm. Poyeb npoabiku fa A0CTaBA
a[anTUBHM peLlleHnsa n murpauum kbm Magento 2.

- WHobopmaumoHHM  TexHosormm:  WUT  CeKTopbT  aKUEHTMpa BbpXy 0OMauyHWM  apXUTEKTYpW,
low-code/no-code peweHuns, Al wHTerpaumMm u  KnbepcurypHocT. KAneHTuTe  M3MCKBaT
NepcoHaIM3MpPaHn, HageXaHM U Malwabupyemm copTyepHU peweHma — cuaHa obnact 3a Poyeb.

- TenekomyHuKaumm: TeneKOMYHUKALMOHHUTE KOMMAHUU TbPCAT MHCTPYMEHTM 3a ynpaB/ieHue Ha
MHPpPaCTPYKTypa 1 aHanu3 B peanHo Bpeme. Roweb npeanara mawabupyemm, BUCOKONPOU3BOAUTENHN
pelleHnn 3a MOHUTOPUHT, OSS/BSS MHTErpaLmmn 1 KAUMEHTCKM NopTau.

- ®uHaHcoBK ycnyrn: PUHAHCOBUAT CEKTOP CEFMEHTBLT Ce pa3BMBa C 6Hbp3M TEMMOBE, @ 338 CUFYPHOCT U
3alMTa Ha JaHHW OMKTYBaT TbpceHeTo Ha RegTech, nnateHu peweHusa u secure portals. Poyeb
doKycupa paboTtaTa CM BbPXY peLleHNns, OTFOBaPALLM Ha Te3M U3UCKBAHWUA.

- 3ppaseonasBaHe: [lurMtannsaumnaTa B 34paBeonasBaHeTo NPOABb/IKN — TeNeMeanLmHa, eNeKTPOHHN
34paBHM AOCMETa M CUCTEMM 3a NJIaHWpaHe Ha ycnyrn. Poyeb yyacTBa B NPOEKTU 3@ CUTYPHM,
OpMEHTUPAHM KbM NaumeHTa naathopmu.

- O6pasoBaHue: TexHonornute 3a obpasoBaHue ce pa3Bmxa C noseye XMbpuaHU 1 afanTUBHU PeLLeHus.
MMma 3acuneH nHTepec Kbm nHTErpaumm ¢ LMS 1 MHTEpaKTUBHM y4ebHU cpean — none, B Koeto Poyeb
npeaoCcTaBA NepcoHaIM3MpPaHn NOpTan.

Ba)KHu cbbuTUA

- 3aBbplUeHO TeXHOMOTMYHO 06HOBABaHe Ha GpuUpmeHus yebcaiT — PeanusnpaHa e moaepHU3auma Ha
KOPMOPaTUBHMA CalT C BHEAPEHUN GYHKLMOHANIHOCTM 33 aBTOMATU3MPaHo CbbupaHe n KBanuduumpaHe
Ha AMAA0BE, KAaKTO M MHTerpaumsa cbec CRM cuctema. Oyaksa ce nofobpeHue B KOHBEPCUUTE W MO-
edeKTUBHO ynpas/ieHne Ha TbProBCKMA NpoLec.

- BHeppsBaHe Ha BbTpewHa Al cuctema — YcnewHo e BHeApeHa BbTpelwHa Al-6asupaHa cuctema 3a
aHA/NN3 Ha KAWEHTCKU 3anuMTBaHMA M aBTOMATU3MPAHO FeHepupaHe Ha TbProBCKM MpeasoXeHus.
PelieHuneTo Lenu cbKpallaBaHe Ha BPEMETO 3a peakuusa, NoBuLIaBaHe Ha TOYHOCTTa Npu odepupaHe n
noaobpsBaHe Ha ob6LaTa TbProBCKa ePpeKTUBHOCT.

- PaswupeHo cbTpyaHMyecTBo cbC Cupma Mpyn — 3aabnboYeHO e CTpaTerMyeckoTo MapTHbOPCTBO B
pamKuUTe Ha rpynaTa ypes cTapTMpaHe Ha CbBMECTHM MHULMATUBK B 06/1aCTTa Ha 06/1auHMTe peleHns
M aBTOMaTM3aumaATa Ha 6usHec mpouecu. OYaKBaT ce AOMbAHUTENHU CUHEPTUM U pasliMpsABaHe Ha
06LW0TO Na3apHO NPUCHCTBUE.

- CraptupaHe Ha nporpama 3a obydyeHue no Generative Al — MHMuMMpaHa e BbTpelwHa obyynTenHa
nporpama 3a paspaboTynum, HacoueHa KbM MPaKTUYECKM NPUIoXKeHus Ha Generative Al TexHonOrMM B
KAMEHTCKM NpoekTn. Llenta e nosuwaBaHe Ha eKcnepTMsata M KOHKYpeHToCnocobHoCTTa Ha
KOMnaHuATa B 6bp30pa3BuBaLima ce Al cermeHT.
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MepcnekTueu 1 nporHosu 3a 2026 roguHa

Poye6 [lMBenbnmeHT OoYakea A4a NPOLb/KM NOJONKMUTEHATA AMHAMMKA OT HaYyaioTo Ha roaMHaTta 1 Aa peanusupa
PbCT Ha NpUXoamMTe BCAEeACTBME Ha CTApTMPAHETO Ha HOBM MPOEKTU M CU/IHA TbProBCKa aKTMBHOCT. OyaKBa ce
NoBMILABaHe HAa Aena Ha NMPUXOAWMTE OT PYMbBHCKMA Masap, a OCBEH TOBa, KOMMaHMATA e ce GpOoKycupa BbPXY
paslWwuMpsaBaHe Ha NPOeKTHaTa AelHocT B 3anagHa Espona n CeBepHa AMepuKa, C MPUOPUTET BbPXY CEKTOPU KaTo

duHaHcoBM ycnyru, 3gpaseonassaHe, MW (Al) pelweHuns, 061a4HM YCAYTU U €1EKTPOHHA TbProBus.

duHaHcoBu Pe3ynTtatn

Mpuxoan

EBITDA

AmopTnsaumm

HeTHa neyan6a
EBITDA mapx

Map Ha HeT. neyanba
Mpoaax6bu / akumm
Mevan6a / akuua

ROE

061110 aKTMBMU
HemaTtepuanHu akTmsu
Book value

CobcTBEH Kanutan
060 nacusm

ROA

6.9 “Cupma l'pyn Xonguur” ALl — camoctosaTeneH oTyer

Mpuxogun*

EBITDA

AmopTunsaymm

HeTHa nevanba
EBITDA mapx

Map» Ha HeT. neyanba
Mpopgax6u / akumm
Meyanba / akuma

ROE

06110 aKTUBMK
HemaTtepuanHu akTneu
Book value

CobcTBEH Kanutan
O6uwo nacusm
JINXBOHOCHW AbArose
D/E

ROA

31.12.2025
103 755
8586
(2 836)
4 663
8,28%
4,49%
1,7479
0,0786
0,0587
113 665
11 408
67 970
79378
34287
10 126
0,1276
0,0410

31.12.2024
33010
4755
(1130)
3257
14,40%
9,87%
0,5561
0,0549
0,0432
108 150
10 710
64 675
75 385
32765
7085
0,0940
0,0301

01.01.2025 -31.12.2025

U3meHeHue
XWN.NB.
70 745
3831
(1 706)
1406
(6,13%)
(5,37%)
1,192
0,02
0,02
5515
698
3295
3993
1522
3041
0,034
0,011

14191
2493
(89)
2201
17,57%
15,51%
47,3033
7,3367
1,6328
6 201
2

1346
1348
4 853
0,3549

U3meHeHune
%
214,31%
80,57%
(150,97%)
43,17%
(42,55%)
(54,45%)
214,31%
43,17%
35,97%
5,10%
6,52%
5,09%
5,30%
4,65%
42,92%
35,73%
36,22%

* MMpuxodume u pazxodume, akMugumMe U Nacusume 8Ka04Y8aM U me3su Ha Opyxcecmasd, Koumo csed 08.10.2024
2. ce snaxa 8 ,,Cupma pyn XonduHe“ Af]. CvenacHo yKkaszaHusma Ha K®H npuxodume om dusudeHmu ca 8KA0YeHU
8 npuxooume om ocHosHa deliHocm Ha ,,Cupma pyn XondouHe” AL.
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7/ Pe3yntath no cermeHTn

PbKOBOACTBOTO ONpeaens onepaTuBHUTE CErMEHTU Ha Ba3aTa Ha OCHOBHUTE MPOAYKTU W YCAYrK, KOUTO Npeanara
[pynara.

Mpe3 yeTBbPTOTO TPMMeEceume Ha 2024 r. pbKOBOACTBOTO € ONpeae/Inio HOBa CTPYKTYpa Ha ONepaTUBHUTE CETMEHTH.
CpaBHuTenHata nHopmauma 3a 2024 r. e npensyncaeHa CbrnacHo Hes.

OnepaTuBHUTE cermeHTU B lpynaTta ca cnegHute: CuctemHa uHTerpauma, Xorennepcrso, UT ycnyrn, duHaHcoBa
nHayctpus, NMponssoactso n CTpaTternyecko passutme.

O6o6uweHaTa pUHaHCOBa MHDOPMALMA 33 TAX 32 OTYETHUA NEPUOS, € KAKTO c/iesBa:

CucremHa Xotenunepcrso ®duHaHcoBa ut Mpowussoacrso Crpatermyecko 06uwo
WHTerpaumsa uHAyCcTpUA ycnyrm passuTune

31.12.2025 XWA. NB. XWA. NB. XWA. NB. XWA. NB. XWA. NB. XWA. NB. XWA. NB.
Mpuxoan Ha cermeHTa 54 554 10597 17 245 28 679 4518 15193 130 786
Pasxoau 3a maTtepuanu n
cebecToMHOCT Ha NpoaageHn (42 317) (6) (221) (120) (48) (535) (43 247)
CTOKM
Pa3xoam 3a BbHLWHM yCayrm (3978) (2 153) (3877) (7 473) (689) (1918) (20 088)
Pasxoau 3a nepcoHan (2 693) (7 462) (11 113) (16 890) (2 159) (12 747) (53 064)
AmopTusauma Ha
HEGUHAHCOBI KTVBM (662) (539) (684) (684) (1027) (1129) (4 725)
[Opyrv pasxogm (38) (35) (272) (652) (129) (1935) (3061)
OnepaTtusBHa
neuyan6a/(3ary6a) Ha
cermeHTa 4 866 402 1078 2 860 466 (3071) 6 601

CermeHT "CucTeMHa MHTerpaumna" npegiara Ha CBOUTE KAMEHTU CUCTEMHA MHTerpaumsa, 061a4Hu yeayrm U ycayrm
CBbP3aHM C Knbep-curypHocTTa. LlesnesuaT nasap e oCHOBHO 6b/rapckn GUHAHCOBM MHCTUTYLMM, 3aCTPAX0BaTENHM
[PYsKeCTBa, OpraHmn3aLmMm CBbP3aHM CbC 34PaBEOMNA3BAHETO, MYNTUHALLMOHANHM APYXKECTBA C onepauun B bbarapus
N ObP’KaBHM Y OBLMHCKM aAMUHUCTPALMUN,

Mpe3 2025 r. ,Cupma Mpyn Xonguur” ALl ycnewHo 6e ceptnudunLmpaHa no BcuYkm Heobxogumm ISO ctaHgaptu. Tesun
cepTMdUKaTK Ca BaXKHM 3a MNO-ToIAMaTa YacT OT K/IMEHTUTE HA CErMEHTa.

,C1UCTeMHaTa MHTerpauma“ e vacTt ot cermenta ,UT Ycnyrn”. ,UT Ycayrute”, oT cBos cTpaHa, ce 3amna3BaT KaTo
BoZelms cermeHT B KT nHAaycTpuATa B cBeTa, ¢ npoaaxbu ot Hag USD 1,7 TpuanoHa npes roguHata. ObsseHnTe
muta ot CALL npes anpun 2025 r. 1 OTBETHUTE MWUTA OT 3aCerHaTUTe AbPrKaBM 3abaBuxa NMPOrHO3MpPAHUA PBCT,
yBe/MYUXA PUCKOBETE Npes MHAYCTPUATA U HECUTYPHOCTTA Npe3 rogmnHaTa.

Ta3u BonaTuaHocT 6e ocobeHo nopyeptaHa B CALL, kbaeto lNpe3npeHTbT nNpeanpue peauua NpoTUMBOPEYMBU
WKOHOMMYECKN MepKU. Ta3n HecurypHocT ce npexsbpan oT CALL 1 B EBpona, KaTo AOMbAHUTENIHO Ce 3acuBalle u
OT BOWHaTa B YKpaiHa. Pe3ynTatsT oT ToBa 6e BNOLWEH MKOHOMUYECKM KAMMAT, 3aBULLEHU PUCKOBE U 3abaBAHE Uaun
oT/1araHe Ha NPOEeKTUTE 3a CUCTEMHA MHTerpauma.

HeszaBucrMmo OT onucaHaTta TpyAHa nasapHa KOHIOHKTYPa, NpoAaxKbute B cermeHTa HaAXBbP/MXaA NAAaHUMPAHOTO 3a
2025 r. MpuxoanTe Ha cermeHTa nNpes rognHaTa Hagxsbpanxa BGN 54 munmoHa. CermeHTbT ce 3anas3Ba KaTo BoZell,
3a Cupma c noytn 42% ot npuxoamte 3a 2025 r. Ha KOHCOAMAMPaAHA OCHOBaA. MNocTUrHaTaTa neyanba oT cermeHTa 3a
roguHaTa e B paamep Ha BGN 4,87 munvoHa ¢ mapx ot 8,92%.

Mpe3 2025 roanHa 6AXa CKAOYEHU 3HAUYMMU CAENKW, KAaTO MapanesiHO MPOLBAKM U U3MbAHEHUETO Ha MPOEKTU
3ano4yHaTu B Kpaa Ha 2024 r. ETo no-3HauynmuTe oT caenkun npes 2025 r.:

- MPOEKT 3a npogaxkba M MHTErpMpaHe Ha mpexxoso obopyasaHe 3a efHa OT rojsiemuTe Te/leKoM
KOomnaHuu B Bbarapus;

- NPOEKT 3a UHTerpupaHe Ha 0bopyBaHe 338 KUBEPCUTYPHOCT B LIEHTPOBETE 33 AaHHW B 4 AbpiKasu Ha
ronama GUHTEX KOMNaHus;
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- 5 ronemu npoekTa 3a npogaxkb6a u MHTerpmMpaHe Ha obopyasaHe 3a KMBEPCUTYPHOCT B AbprKaBHaTa
aAMMHUCTPauma B bbarapus;

- AO0CTaBKa Ha HAaCTOJ/IHN KOMMKOTPU 3a rosidama 61>nrapcr<a baHKa;

- CK/OYEH [0roBop 3a oduuManeHO NpeacTaBUTENCTBO Ha Apple 3a TexHWTe OM3HEC KAMEeHTU B
bbarapus;

- CUCTEMHa MHTEerpauma 3a cpegHa no ronemmHa anbaHcka 6aHKa;

- [ocTaBKa Ha obopyaBaHe M cuctemHa uHTerpaumsa sa H30K.
BbArapckMAT Nasap octaBa 4OMMHMPALL 332 CerMeHT ,,CuctemMHa nHterpauma” c gan ot 94%.
Lienute, 3anoxeHn npeg cermeHTa ,,CnuctemHa nHterpayma” 3a 2025 r. 6saxa npensnbaHEHMN.

MasapHWUTE Npepu3BMKaTeNCTBa MNpes cermeHTa, obade, ce 3anas3saT U npes 2026 roaMHa, OCHOBHO CBbP3aHU C
pa3pasfABalyaTta ce TbProBCcKa BOMHaA. [lonnTnyeckaTa HecurypHocT B Bbarapma B Ha4anoto Ha 2026 r. 4OMbAHUTENHO
npeanosiara CBUTO TbpPCeHE M B MyBO/JIMYHMA CEKTOP Ha CTpaHaTa. HesaBMCMMO OT TOBa, €KMMbT Ha CermMmeHTa e
NoAroTBEH U YBEPEH B M3Mb/IHEHMETO HA FTOAULLIHKUA NAAH 3a cermeHTa npes3 2026 r.

®duHaHcoBU pe3ynTatu Ha CermeHTa:

CucremHa UHTerpauma

31.12.2025 31.12.2024

XWA. NB. XWn. nB.

Mpuxoau Ha cermeHTa 54 554 41197

Pasxoau 3a maTepvanm U  cebecToMHOCT Ha (42 317) (33 650)
npogafeHuUTe CTOKK

Pa3xoau 3a BbHLHW yCAyrK (3978) (2 588)

Pasxoau 3a nepcoHan (2 693) (2 994)

AmopTu3auma Ha HedUHAHCOBU aKTUBU (662) (883)

Opyru pasxogm (38) (27)

OnepaTtuBHa neyanba Ha cermeHTa 4 866 1055

CermeHT “XoTenuepctso” npeanara UT peleHns, KOHCYATaLMM, CUCTEMHA MHTErpaLmMa U aHaaAW3 Ha AaHHUTE Ha
CBOWUTE K/AWEHTW OT XOTe/NMepcKaTa MHAycTpuA. LleneBute KAMEHTUM HA CErmMeHTa ca XOTe/IMepPCKU rpynu, Typ-
onepaTopu, TYPUCTUYECKM areHUMM U TEXHOJIOTMYHWN A0CTAaBYMLLM 33 XOTe/IMepPCKaTa MHAYCTPUS.

Mpe3 2025 r. cermeHTbT reHepupa noytv BGN 10,6 muanoHa npuxoam, KOeTo e cnag oT npubausutenHo 21%.
HamanaBaHeTo e A0 ronama CTeneH MOB/AMAHO OT CTPYKTypaTa Ha QUKCMpaHuTe HU pasxoan. BaxHo e pa ce
oTbenexu, Ye TO3n cnag, Ha NPUXOAUTE Ce LK [N1aBHO Ha BbHLUHM Na3apHMU YCN0BKA, @ He Ha Npobiemu ¢ HawnTe
onepaumn. OcHoBHUTe aKTOpPK, AOMNPUHECAM 3a TO3M cnag, 6Axa cTpaTernyeckoTo OTAPbMNBAHE OT K/OYOBM
KAneHTu. Mpes3 nbpBaTa NosoBMHa Ha 2025 r. HabatogaBaxme OTAPbNBAaHE OT rofieMu KAneHTU Kato WebBeds,
Priceline n RateHawk, Kouto Hamanuxa uam HaNbAHO NPeKpPaTMXa aHFAXKMMEHTUTE CU C MOAU3MBAHUTENM KATO YacT
OT cobCTBEHWUTE CM MEPKM 3a HamMasABaHe Ha pasxoauTe M 3a YNpaB/ieHWe Ha reono/IMTUYECKUTE PUCKOBE,
nocneABaHo OT OTMAHaTa Ha npoekta Roomdex, KaTo 4YacT oT nNpuaobMBaHeTO Ha KOMNaHWATA. Te3n passBuTUA
[oBefoxa A0 3abenexunma pasanka B NnpuxoanTe npes roguHara.

Mpe3 rogmMHaTa NpuNoKnxme AGIZCTBMH nce ¢OKYCManMe BBbpPXY CTaGVIJ'II/I3I/IpaH€TO Ha CermeHTa U 3ana3BaHeTo Ha
AbArocpoYyHata my CTOMHOCT.

HAKou oT KntoyosuTe ﬂ,eﬁCTBMH BK/llOYBaxa:

o 3ana3BaHe Ha OCHOBHUTE HW TaNaHTU U NOAAbPXKAHE Ha Bb3MOXKHOCTUTE HU 33 KayecTBeHa pa60Ta.

e PaswmpnasaHe Ha HawwWTe YNpasiaBaHW MHTErpaumoHHn ycayrn (MIS), Kouto paboTaT Ha aboHameHTHa
OCHOBA M NPOAb/NKABAT Aa Ce Pa3pacTBaT CTabuHo.

o YKpenBaHe Ha B3aMMOOTHOLIEHMATA C KJAMEHTUTE, KAaTO HAKOJIKO MpOEeKTa 6axa paswnpeHn n gopu
paswmnpeHn npe3 BTopaTta NosioBUHA Ha rognHaTa.

e [loBMWwaBaHe Ha BUAMMOCTTA HM Ha Nasapa ypes ydyactme B ITB n HITEC cbe cneumanHu waHaose.
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e lI3amecTBaHe Ha MO3WLMOHMPAHETO HU OT MNPOCTO JIMHENHO pa3paboTBaHe Ha codTyep Kbm no-
MaLabrpyemmn 1 NpoayKTOBU NPeasIOKeHNs.

Mpe3 nocnegHuTe ABe TPUMECEYMA HA FoAMHATA 3aMO4YHAaxXmMe A3 BMXKAAMe Npu3HauM Ha ctabuavsvpaHe wm
Bb3CTAHOBABAHE M Ce CbCPeAOTOYMXME BbPXY Cb3[aBaHETO HAa HOBATA PaMKa 3a YCAYru, KOATO BKJIHOUYBA TEKYLUU
ycayru B KombuHaums c Al nnatdopma m Al ycayru.

KbM Kpas Ha 2025 r. BHegpuxme pamkaTa Travel & Hospitality 360 Connect. Ta3u nHuumatmMBa e U3LAN0 HAaCOYEHA
KbM AnBepcudULMpaHe Ha HawnTe NOTOLM OT NPUXOAM U HaMasifiBaHE Ha PMCKa OT KOHLEHTpaLMA. HAKOM K1o4oBHK
LONb/IHEHWUA BKAKOYBAT:

- Integration Hub: MoBTapsema, 6a3npaHa Ha SLA nHTerpauuoHHa ycayra (BbB ¢asa Ha nnaHupaHe).

- PaswwupeHa ynpasnaema nogapbxKa: [loggpbKKa He Camo Ha HalIUTe MHTerpauunm, Ho U Ha HacnedeH
Kog, pa3paboTeH OT Apyru eknnu.

- PeweHusn, 6asvMpaHM HA WM3KYCTBEH WMHTE/NEKT: 3anoyHaxme pas3paboTBaHETO Ha XOTE/NCKU areHT C
M3KYCTBEH WHTENEKT Ha nnatdopmaTa Sirma Al, ¢oKycupalikm ce Bbpxy aBTOMaTM3aums,
nepcoHasiM3auma 1 onepaTMBHa ONTUMMU3ALLMA 33 XOTEICKM rpynu (BbB dasa Ha paspaboTsaHe).

ObLaTa Luen e fa ce NpeMuHe OT YACTO IMHEEH MOAEN HAa MPUXOAM OT NPOEKTU KbM:
- ABOHaMEHTHM ycAyru,
- TMoanpbiKKa 3a NOBTAPSALLA Ce MHTerpaLus,
- NpeanoxeHusa c gobaBeHa CTOMHOCT, 6a3npaHy Ha U3KYCTBEH UHTENEKT.

Te3n NpOMEHM LLE HM NMOMOTHaT Aa Cb34a4eM No-mawabupyem 1 ycToMumMB MoAEeN Ha NPUXoaum.
C nornepg Hanpeg, smxaame 2025 r. KaTo rogmMHa Ha npexos 1 Npeno3nuMoHnpaHe.

32 2026 r. HaWwWmMTe O4YaKBAHMA BKAOYBAT:
- CrabununsmpaHe Ha NPMXoAmMTE U NOCTENEHHO Bb3CTaHOBABAHE KbM HMBATa oT 2024 T.
- [o-ronam gan ot noBTapALWMTe ce NPUxoan Yypes HawaTta MIS u MHTerpauMoHeH LeHTbP.
- 3acuneHo paswupasaHe B 3anagHa EBpona n CesepHa AmepukKa.
- HasausaHe Ha nasapa B bAN3KKMA U3TOK.

- HoBM BB3MOXHOCTM 33 KPbCTOCAaHM MPOAAX6M W  AOMBJAHUTENHM MPOAAXKOM upe3 HalwuTe
npeanoskeHus, 6asmpaHn Ha U3KYCTBEH MHTE/IEKT.

Cbc 3acuneHa MHGPACTPYKTypa 3a Npoaaskbu 1 Mo-wMpoKa rama oT yCAyru, BpBame, Ye CErMEeHTbT e no-4obpe
NO3ULMOHMPAH 33 AMBePCUPULMPAH M YCTOMYMB PaCcTeXK B CPAaBHEHME C onepaumuTe HU npeam 2025 .

®dUHAHCOBM Pe3ynTaTh Ha CerMeHTa:

XoTtenunepcrso

31.12.2025 31.12.2024

XuUn. nBe. XWUn. nB.

Mpuxoam Ha cermeHTa 10597 13423
Pa3xoau 3a matepuanu (6) (59)
Pa3xoau 3a BbHLIHW YCAyTK (2 153) (1638)
Pasxoau 3a nepcoHan (7 462) (8 752)
AmMopTu3auma Ha HedMHAHCOBM aKTUBU (539) (269)
Opyrun pasxoam (35) (208)
OnepaTtuBHa neyanba Ha cermeHTa 402 2497

CermeHT “UT ycnyrn” e HacouyeH KbM KPOC-MHAYCTPUANHU KOPMOPATUBHU peleHus - UT ycnyrn (XopusoHTaHa
cneumanmsaums Ha UT ycayrv B pasiyHU MKOHOMUYECKM CEKTOPU) U CODTYEPHU NPOAYKTU.

LT Yenyrute” ce 3anassat KaTo Bogeluma cermeHT B KT nHayctpuaTta B cBeta. OuakBaHMATA Ca, Ye CErMEHTbT e
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otbenexn pbeT oT 5% Ha rnobanHua UT nasap npe3 2025 r. 1 Aa ycKopu CBoeTo pas3sutue Ao 7% npes 2026 r.

. O6saBeHuTe muta oT CALL npe3 anpua 2025 r. 1 OTBETHUTE MUTA OT 3aCErHaTUTE AbPXKaABU e
3a6aBAT NPOrHO3MpPaHUA PbCT, We YBeNM4aT PUCKOBETE Mpes WMHAYCTPUATA U Le yBEeANYaT HeCcurypHocTTa npes
roguHata.

Tasu BonaTMaHOCT 6e ocobeHo noayeptaHa B CALL, kbgeTo MpesnaeHTbT npeanpue peguua NpoTUBOPEYUBU
MKOHOMMYECKM MepKn. OYaKBa ce TA 4a ce 3anasun 1 Npes c1eBalloTo TPMMeceUune, KaTo Taka ce yBesiMyaBa U PUCKa
oT peuecus. Tasu HecurypHocT ce npexsbpsin oT CALL 1 B EBpona, KaTo AONbAHUTENHO Ce 3acu/iBalle U OT BOMHATa
B YKpaliHa. Pe3ynTaTsT OT ToBa 6€ BAOWEH MKOHOMUYECKU KAMMAT, 3aBULLEHM PUCKOBE M 3abaBsaHe Ha NpoeKkTUuTe.

B nonbAHEHWE KbM MKOHOMMYECKATa HECUTYpPHOCT, cermenTa ,UT Ycnyrn“ e yassMma v KbM BaslyTHUA PUCK, KOMTO
Npou13an3a oT ApamMaTUYHKUA CNaj Ha Kypca Ha WwaTtckus gonap npes 2025 r. (61130 12%) KbM €BpOTO M OTHOCUTENTHO
BMCOKWUTE HMBA Ha Npoaakbu Ha cermeHTa B CALLL (18% npes roguHTa).

Mpuxognte ot cermeHTa npe3 2025 r. gocturHaxa 28,7 muanmoHa nesa. CermeHTa e ¢ 22% OT NpuxoguTe Ha
KOHCOMAMpaHa ocHoBa 3a XonguHra npes 2025 r. HapacTBaHeTo Ha npuxoaute B cermeHTa ,UT Ycayrn“ e
CbMNBbTCTBAHO C YBE/MYABAHE Ha TEXHMA MapX Ha neyanba go nouytn 10%. CermeHTa gonpuHaca ¢ noytm BGN 3
MWIMOHA KbM MeyvanbaTta Ha KOHCOMAMPaHa OCHOBA Ha XosamHra 3a 2025 T.

Mpe3 2025 roguHa 6sxa CKAOYEHW JOTOBOPU C HOBU KAMEHTWU, N MPOAB/NKM paboTaTta Mo AOrOBOPU CKOYEHU B
MWHaNoTo. B Hayanoto Ha 2025 r. Cupma B3e yyacTme B YeTUPU TPBKHM Npoueaypu B 6barapckus nybamyeH cektop,
durHaHCMpaHuM no HauMoHaneH naaH 3a Bb3CTaHOBsABaHe U ycTolumBocT (HMBY). Tpu oT TaAX 65xa creyeneHu.

10% oT npuxoguTe BbB cermeHT ,, 1T Ycnyrn“ npomsnmsaT ot AeMHOCTTa Ha NoA-cermeHTa ,,Puteiin”. Moa-cermeHTsT
e BoJell, B NpoaaxkbuTe Ha pelleHns Ha Cupma, KOUTOo ca 6asmpaHn Ha U3KYCTBEH MHTE/EKT. IMEeHHO B TbproBusTa
Ha ApebHO, KbAETO ce reHepmpaT OrPOMHO KOJIMYECTBO AaHHU, U3KYCTBEHUA MHTENEKT MOXe Aa cnocobcTea 3a
W3B/IMYAHE OT TAX Ha NoJsie3Ha MHPOPMaLMA, KOATO MOXKe Aa bbae
NpaKTUYeCKN 13M0oJ3BaHa OT Tbprosela. Moa-cermeHTa ,,Puteiin” npeanara KoHcyATaumm, codpTyep u
OMTUTasIHa TbProBUs C U3KYCTBEH UHTENEKT, POKYCMpPaH BbPXY NPOrHO3MpaHe, NepCoHaIn3NpPaHe 1 aBToMaTm3aumns
— NPEBPDBLLANKY KIMEHTCKUTE AaHHM B U3MEPUM pacTeK (KoHBepcus, 3aabprKaHe, edekTnBHoCT). Moa-BepTMKanaTa
,Puteiin“ npegnara Ha cBoute KAMEHTU KakTo UT ycayrn Taka n cobcTBeHo-paspaboTeHn codTyepHU NPoayKTH:
= Loyax e HarparkgaBaHa niatdopma 3a yrnpasieHMe Ha NPOrpamu 3a IOASHOCT BbB BCUYKM KaHau
33 TbproBMa Ha pApebHo, KOATO MNo3BoMABA YHUUUMPAHA MAEHTUYHOCT Ha KAMEHTUTE,
AHraXkKMpaHoCT M ePeKTUBHOCT Ha KamnaHuuTe.
s Salexor e pelueHune ¢ U3KYCTBEH MHTENEKT B peasiHO BPeme, KOeTO MOHETU3NPA NoceLeHmATa Ha
yebcaintose 1 noaobpasa AUrMTaAHUTE NPEO/IONKEHMA YPe3 NepCcoHaNn3npaHe U MapKeTUHIOBa
ABTOMATM3aUMA, YNPaBAABAHU OT U3KYCTBEH UHTENEKT.
Mo-3HaYMMUTE OT MPOEKTUTE, N0 KOUTO ce paboTn B cermeHTa ca:
T Ycnyrm B EBpona:
= [loaZpbrKKa M YyCbBbPLLIEHCTBAHE Ha NaaTeXKHa cMcTema 3a gift cards B ckaHAMHABCKUTE AbprKaBK
s [MoaapbiKKa M YyCbBBbPLUEHCTBAHE HA NJ1aTeXKHa CUCTEMA 3a FO/IAM aHI/IMACKK onepaTop
= [loaApbKKA M YCbBBPLLIEHCTBAHE Ha FO1IAMA CMCTEMA 3@ CAMOJIETHU pe3epBauumn
= HoB goroBop c roniama ¢prMpma 3a KAMMaTUYHU CUCTEMM OT JIMXTEHLAH
WUT Ycnyrn B cermeHT Tbprosus Ha aApebHo (puTeiin):
s [MoagpbKKa M yCbBbPLIEHCTBAHE Ha MNAAaTGOPMa 3a JIOAZIHOCT B HAKOMKO rO/JIEMM MOAA Ha
6anKaHuTe
s [loaapbrKKa M YCbBBbPLIEHCTBAHE HA MHTENUTeHTeH 60T 3a ronam e-Komepc KANEHT

T Ycnyrun 3a ny6aM4YHUA CEeKTop

s AZanTupaHe, HaarparkaaHe M MPOMAHA HAa CbluecTByBawata MHPOPMALMOHHA CUCTEMA Ha
HCLLP/IM 3a npuBeXxaaHeTo 1 B CbOTBETCTBME C M3UCKBAHMATA W NaHa 3a BbBeEXKAAHE Ha eBPO B
bbarapua

= MogepHusauma Ha wWHPOpMaLMOHHA cucTeMa Ha bBbarapckoto [MaTeHTHO BepomcTso,
M3BbHrApaHLUMOHHA NOAAPDBKKA U OCUTypABAHE Ha HemnpPeKbCBAeMOCT Ha paboTHUA npouec m
KnbepcurypHoct

m  M3BbHrapaHumoHHo obcny:keaHe Ha Air Traffic License Manager
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s HapgrpakgaHe Ha EpuHHata WMHPOPMAUMOHHA CcUCTEMA 33 aKALEMMYHO MpU3HaBaHe U
pa3paboTka Ha Ny6anYHO focTbrnHa 6a3a AaHHM (B paMKuUTe Ha MexayHapoaHaTa mpexa ENIC-
NARIC) 3a obpa3oBaTenHO-KBaAMPUKALMOHHUTE CTEMEHN 33 BUCLIe 0bpa3oBaHMe U SOKTOPCKM
cTeneHu, NpuaobuTn B TPETU CTPaHK 3a HauMoHaneH LeHTbP 32 MHPOPMaLMA U LOKYMEHTaUMUA

= HoB gorosop 3a mogepHM3aLma Ha MHGOPMALLMOHHATA CUCTEMA 33 CbXpaHeHMe U 06paboTKa Ha
OaHHW ¢ AreHuma no 3aeTocTTa B bbarapuma

s CneyeneH Tbpr 3a pa3paboTBaHe n BHegpsaBaHe Ha codpTyep 3a ob6paboTKa Ha pesynTaTute OT
aHKeTHM npoy4yBaHuaA no AeiHocT 4 oT MHBecTnuma C11.15-H8 ,,MoaepHusnpaHe Ha AreHuma no
3aeTocTTa”, PUHaHcMpaHa no HMNBY

s CnedyeneH Tbpr 3a U3rpaxgaHe Ha cuctema 3a oueHKa Ha epeKTMBHOCTTa M edUKaACHOCTTa Ha
npeanaraHute oT AreHuMAa nNo 3aeTocTTa ycayrv, 6asvpaHa Ha AaHHM OT CBbP3aHu
aAMUHUCTPATUBHU pernctpn® no OeiHoct 3 ot UHBectnuma C11.15-H8 ,MopepHusmpaHe Ha
AreHums no 3aetoctra”, puHaHcMpaHa no HMBY.

T Ycnyrun B CALLL:
=  obcnykBame cTapu KAMeHTU Ha Cupma

leorpadcku npoaaxkbute npes 2025 r. 6axa HacouyeHM Kbm EBpona n CALL cbe cnnHm npoaaskbm Ha bankaHuTe.
Mpe3 2026 r. o4akBame CUIEH PBCT HA MPUXOAMUTE, BOAEH OT N0-3a4bA604YEeHOTO BHeApABaHE Ha U3KYCTBEH UHTENEKT
W pasliMpeHnTe yCayru 3a aBTOMaTM3aluMA B CbLLECTBYBalLaTa KAMEHTCKa 6asa. Beye HabntogaBame MOBULLIEHO

TbpCE€HE Ha NPOrHO3HW aHaAn3u, nNepcoHaam3aumAa U areHTn C U3KYCTBEH MUHTENEKT, KOUTO paunMOHanmnsnpart
onepauywnnTe, I'IOLI,O6pF|BaT K/IMEHTCKOTO U3XKNUBABAHE N OCUTYPABAT USMEPUMMA Bb3BPDHBLLAEMOCT Ha UHBECTULMNNUTE.

®duHaHcoBMU pe3yntTaTtu Ha cermeHTa:

WUT ycnyrun

31.12.2025 31.12.2024

XWn. nB. XWUAN. NB.

Mpuxopu Ha cermeHTa 28 679 10 149
Pasxoau 3a matepuanu (120) (122)
Pa3xoau 3a BbHLIHW yCAyrK (7 473) (1816)
Pa3xoau 3a nepcoHan (16 890) (6910)
AmMmopTu3auma Ha HedUHAHCOBU aKTUBU (684) (300)
Opyru pasxoam (652) (494)
OnepaTtuBHa neyanba Ha cermeHTa 2 860 507

CermeHT ,PuHAHCOBA MHAYCTPUA“ npegnara nogkpena OGUHAHCOBUTE WHCTUTYUMM MO TEXHUA NbT KbM
OVrUTann3aumna n BHeapABaHE HA U3KYCTBEH WHTENEKT B TeXHUTe onepauunun. LleneBute KAMEHTU Ha cermeHTa ca
MasIK1 U cpegHn 6aHKK 1 duHTeX apyKecTsa. [eHOCTTa Ha cermeHTa ,PMHAHCOBA MHAYCTPUA® e pasaeneHa Ha 5
noacermeHta — ®uHaHcosu ycnyrm, PuHaHcoBa KoHcynTaumsa, Opakba, TemeHoc 1 UT PeweHus.

Mpes cermeHTa NPOAb/IXKABAT A4 CEAAT CEPUO3HU NPean3BUKATENCTBA:

OrpaHuyeHa Bb3MOXHOCT 33 MHAEKCUPAHE Ha LLeHWTe Mo CbLLEeCTBYBaLLM 40r0BOPHK;
TpyAHOCTU NPU HaMUPaHE U 3aAbpiKaHe Ha BUCOKOKBANMOULMPAH NepcoHan Ha 6barapckua nasap, Hapeg ¢
BMCOKMTE Pa3Xxo4M 3a TPYZA M YCTOMUYMB PbCT Ha Bb3HarpaxkaeHusaTa B UT cekTopa;

3acuieH LEeHOBM HAaTUCK U NO-KPaTKU AOrOBOPHU LIMKAK;

ApantupaHe Ha 6M3Hec mogena 1 NoAXOAMUTE B Peann3aumns v Cb3gaBaHe Ha PelleHns C IMLLEH3M 38 KOUTO ce
nnala Ha mecew, v Ha noJsi3BaTes;

ApanTtauma Ha CbliecTByBaliMTe pelleHus B NopToAMOTO, Taka Ye Aa OTroBapsAT Ha HOBMTE peryiaTopHM
M3MCKBAHMA WU TeHAeHUMM 3a poboTusauma Ha umdposuTe npouecu. BHeapABaHETO Ha TeXHOOrMM 3a
M3KYCTBEH MHTE/IEKT M MALLUMHHO 3HaHME Lie ONTMMM3NPa CPOKOBETE 3a AOCTAaBKa Ha YC/NYrK, HO LWEe M3UCKBA
Bpeme 3a peann3aLmn Ha HOBU NMPOEKTMU.
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Cupma Mpyn XonguHr npoab/ixkasa ga € poKycupaHa B npeaoctaBaHeTo Ha VT M KOHCYNTaHTCKUM YCayru, KaTo
npes rogMHaTa OCBEH aKTUBHU AEMCTBUA 33 CTabMAM3MpPaHe Ha HAKO/IKO TEKYLLM NPOEKTU HabaerHaxe Ha
npeasiaraHeTo Ha nociefHu Bepcum Ha 6baHKkoBaTa cuctemum TemeHoc 1 FlexCube 1 oTBapAHe Ha BCUYKM
CUCTEMM KbM peLLeHMA, KOMTO AaBaT Bb3MOXKHOCT 3a peanunsauma Ha ,,0pen banking” APl 6a3upaxu ycayru.
MpoekTHTe B NOCOKa Ha ,,0TBOpPEH AurnTaneH busHec”, ynpasaeHune U cbxpaHeHne Ha BU3HecC gaHHUTe U
perynatopeH pUNOPTUHT CbLLo 6Axa ocHOBEH GOKYC 3a KoMMnaHuATa npe3 2025 .

B Havanoto Ha 2025 r. B cermeHTa ce noanmcaxa MHOXeCTBO MaslKu NOPBYKU 3a adanTauna Ha PUNOPTUHT
cuctemuTe npegsung NnpoMmeHu B 3aKOHOBaTa paMKa. AKTyaﬂHVI 65Axa 1 Bb3NaraHmA 3a NPOMEeHU U aganTaumAa Ha
CncTtemm, CBbp3aHn C npeMmmnHaBaHe KbM €BpPO.

MpoabAXKM U3MBIHEHWETO Ha HAKOJIKO NPOEKTA 33 BHEAPABAHE Ha NAATEXHU U CaTe/IMTHU PeLLeHns, Cpes,
KouTo ,,RepXpress”, “ceGate” n “UBX Suite”, DIGI Bank.

MMmaxe AceH nnaH 3a pa3BUTUE, BK/IIOUYBALL aKTUBHO PeKIaMMUPaHe M Pa3npocTpaHABaHe Ha HOBUTE BEPCUM Ha:
Open banking API hub, KoiiTo umnnaemeHTMpa BUCTPA cTaHAapTa 3a BCUYKM ycayrM B obxeaTta Ha PSD2 m
OTBOpPEHO 6aHKMpaHe.
RepXpress — cuctema 3a perynatopHa oT4eTHOCT U cobecTBeH DHW.
ceGate — cucTemma 3a CbbUpaHe Ha KAMEHTCKM AaHHW U OLEHKA HA KANEHTH.

[py»KecTBOTO NO3ULMOHUPA NAKET OT KOHCYNTAHTCKM YC/YTU 3@ aHa/IU3 U JOKYMEHTALMSA MO OTHOLIEHUE Ha CeNeKL A
n n3bop Ha AOWUrMTaNHW pelleHuA. M3nonssaHata metogonorna e Ha 6asa Assist Knowledge Development u
BputaHckaTa acoumaums 3a busHec aHanms.

2025-Ta bele npexoaHa roguHa 3a usnata lpyna v HeMHOTO NPECTPYKTYpPUpaHe, XapakTepusmpalla ce c:
® MOArOTOBKa 3a HOBO /IMCTBaHe Ha PpaHKdypTcKaTa bopca;

* LEHTPaNM3auma Ha agMUHUCTPATUBHU NPOLECK;

* ye[|HaKBABaHE Ha BbTPELIHUTE GUHAHCOBU MOUTUKMK;

® 3acM/IBaHE Ha MexaHU3MmTe 33 GUHAHCOBA AMCLMUMINHA U KOHTPOJI.

Te3n npouecu goBefoxa A0 BpeMeHHa OpraHM3alLMOHHA HATOBAPEHOCT, HO Cb34aZloXxa OCHOBA 3a MO-BMCOKA
onepatmMeHa edpekTnBHOCT Npe3 2026 .

CrpaTterua u nepcnekTusa 3a passutue npes 2026 r.

Ycnyrun

POKYCHT Ha yCayrnTe nNpes rognHa e BKAYBa 1 Npe3eHTupa:
® ynpasaeHne N agMUHUCTPALMA Ha JaHHW;

® aBTOMATU3MPAHN MHCTPYMEHTM 32 TECTBAHE;

® OM3HeC aHaNU3 1 JOKYMeHTauus;

® XMBPUAHM EKCNEPTHU YCAYTU.

Hanuue e nocrteneHeH npexopn, OT mogen, 6a3MpaH OCHOBHO Ha npegocCtaBAHE Ha pPecypcu, KbM NPOAYKTOBO-
eKcnepTeH moaen C Nno-BUCOKa ,D.O6aBEHa CTOMHOCT

OCHOBHM Uenu

e CTabuansmpaHe 1 ycnewHo NPUKAOYBAHE HA TEKYLLUTE NPOEKTU.

* NHTerpauma Ha Al codTyepHU areHTU B OCHOBHUTE MPOLLECU U CUCTEMM.
® Pa3BuTME Ha perynaTopHUA PENOPTUHT Cnej NpuemaHeTo Ha eBpOoTo.

° ONTMMM3ALMA Ha BU3HEC AaHHWU U UHTErPaLMOHHM NaaThopmu.

® YBe/IMYyaBaHe Ha NpuxoamuTe ¢ naaHupaH pbeT oT 15% (a0 10 mAaH. eBpo).

CTpaTerMyecku npuoputeTu

duHaHCcoBA YCTOMUYMBOCT
e [locTeneHHO NOBMLIABAHE Ha LLEHUTE Ha YCAYTU U NPOAYKTH.
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e PaswupaBaHe Ha SaaS moaennte n aboHaMeHTHUTE NPUXOAM.

e NlopobpsaBaHe Ha MaprKa Ypes oNTUMM3aLMA Ha pasxoguTe.

YoBewKn Kanutan

* IHBecTMUMK B 0By4YeHMe 1 pa3BUTME Ha KomneTeHumu B Al, ML 1 aBTomaT3aums.
e [Iporpamu 3a 3agbpKaHe Ha KAKYOBM CNEeLNannCTu.

e HacbpyaBaHe Ha BbTpeLlHa cneunanmsaLmna n ekcneptmsa.

leorpadcko passuTtne

* 3aabpiKaHe U paslmpABaHe Ha KAneHTcKaTta 6asa Ha bankaHuTe.
* Pa3BuThe Ha No3uumMK B EBponenckua cotos.

* PaswupaAsaHe Ha npucbcTemeTo B CeBepHa AmepuKa.

B 3akntoueHue 2026 r. npeanara egHOBPEMEHHO 3HAUYMTENIHU Bb3MOMKHOCTM U NpeamM3BMKaTe/ICTBa. YCNexbT Ha
cermeHTa Lie 3aB1CH OT:

e  pPaBWIHOTO MNO3ULMOHMUPaHe B obnayHaTa U Al TpaHchopmaLms;

®  33bPXKAHETO Ha K/YOBM CNEeLUanncTy;

e onepaTMBHAaTa epeKTUBHOCT;

e ajanTaums KbM HOBaTa pery/iaTopHa pamka c/lej BbBeXAaHeTo Ha eBpoTo;

e  CnocobHOCTTa Aa NpPeBbpHe HeZOCTUra Ha Kaapy B KaTaamM3aTop 3a MHOBALMM.

®dUHAHCOBM pe3ynTaTH Ha CermeHTa:
durHaHCOBA UHAYCTPUA

31.12.2025 31.12.2024

XWUA. NB. XWn. NB.

Mpuxoau Ha cermeHTa 17 245 15 987
Pasxoau 3a matepuanu (221) (38)
Pasxoam 3a BbHLWHW yCayru (3 877) (3 544)
Pasxoau 3a nepcoHan (11 113) (9 724)
AMopTH3aLMA Ha HePUHAHCOBW aKTUBU (684) (1216)
Opyru pasxoam (272) (200)
OnepaTuBHa neyanba Ha cermeHTa 1078 1265

CermeHT “lMpousBoacTBO” Onepupa Ha ABa OCHOBHM Nas3apa — TO3M 3a COPTYEPHU U XapAyepHU pelleHns B obnactra
Ha MeTponorusTa v Ynpas/ieHWe Ha KauecTBOTO B MPOU3BOACTBOTO Ha META/IHU U3AENA, KAaKTO U codTyep 3a BUAEO-
M3MepBaTeIHM MaLUUHM B MAPTHbOPCTBO C NMPOU3BOAUTENN, U LANOCTHU PELLUEHUSA 32 aBTOMATMU3aLMA U ynpaBieHue
Ha NPOM3BOACTBEH MPOLLEC Ha OMaKoBbYHaTa MHAYCTPUA. B cermeHTa ce paboTu ¢ NpoMsBoanTeNIM HA OMNAKOBKU U
AVCnien B UAN CBAT, 06CayKBaHM OT paspaboTeHa 1 paswmnpaABaLLa ce MpesKa OT AUCTPUBYTOPU U NaPTHLOPMW.

[JeliHocTTa Ha IpynaTta B CermeHTa e KOHLLEeHTPMpPaHa B AbLLEPHOTO ApyKecTBo ,EHrBio Cuctemc” AL,
leorpadcku npoagaxbute npes 2025 r. 6saxa HacouyeHu Kbm EBpona n CALL,.

OuakBa ce yBe/IM4YeHUe Ha KANeHTUTe B cermeHTa npes 2026 r., KOUTO Aa yBeanyat 1 obema Ha I'IpO,El,a)K6VITe.

duHaHcoBMU pe3yntTaTtu Ha cermeHTa:

MpousBoacTBO

31.12.2025 31.12.2024

XWUA. nB. XWUA. nB.

Mpuxoau Ha cermeHTa 4518 4419
Pa3xoau 3a matepunanm (48) (194)
Pasxoau 3a BbHLHW yCayru (689) (576)
Pasxoau 3a nepcoHan (2 159) (2 273)
AmMopTu3aLma Ha HedMHAHCOBM aKTUBU (1027) (968)
Opyru pasxoam (129) (134)
OnepaTtuBHa neyanba Ha cermeHTa 466 274
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CermeHT “CTpaTerMyecko passutme’ BKIOUBA Pas/INUYHM NMPEAVMHO Pa3sXxo4HW 3BeHa,KOUTO KOUTO He moraT A4a
6bAaT NPAKO CBbP3aHU C HAKOM OT OCTaHa/IMTe CerMeHTH, HO Ca BaXKHM 3a onepauumTe Ha BCUYKKU. TakuBa ca:

MesxxayHapoaHu npoaaxon

PasiumpnBsaHe Ha

o oL e CTDBTEWNE’CKB agMUHUCTPaUMA

BHepapRBaHe Ha Halt-
HOBUTE TEXHONOM

Hacousane Ha pecypcure
KbM uenure (Hanp.: M&A,
[BOWHO NUCTBaHE)

OTrexpaaHe Ha HoBI
6GusHecu

EnemeHTH Ha
Crparernyeckoro
pasBuTue

BusHec nHKybaTop

Cupma onosecTaBa MHOOPMALMA 3a BOAELIMUTE CETMEHTU Ha Cneuuanunsalms, KOMTo AOMNpUHacAT ¢ Hag 10% ot
npuxoauTe 3a CbOTBETHUA Nepuo. Tasu MeTof0/10r1a Npeanoiara CEerMmeHTUTe € NO-CKPOMHU Npoaaxbu aa 6bvaat
rpynvMpaHu B cermeHT ,CTpaTermyecko passutue”. CMpma MHBECTMpPa B Te3u MOA-CEerMEHTU M pas3BMBa TEXHUA
noTeHLMan, C yBePeHOCTTa B TAXHATA ycrelHa 61M3Hec nepcnekT1ea. HAKom oT TAX BeYe YCrewwHo ce CaMom3abprKaTt
M Beye He ca Pasxo4Hu 3BeHa (Hanp.: ,UT ycayru 3a TpaHCNOPT M IOTUCTUKA®), APYTU Ca BCe OLLE B MO-paHeH eTan
Ha pa3BUTUE U He reHepupaT nevyanba (Hanp.: ,UT ycayru 3a Yosewwku Pecypeu (HR)”).

TexHo/orMyYeH MHKybaTop

CeugeTtenn cme Ha BypHOTO pasBuUTME Ha MHOOPMALMOHHUTE TEXHOJOTMM U TAXHOTO MPU/IOXKEHME B BU3Heca.
MoAAbpsKaHeTo Ha KOHKYPEHTOCNOCOBHOCTTa Ha CMpMa e NpsiKa QYHKLMA OT YCBOSBAHETO Ha BCAKA HOBA TEXHOOMMSA
N OCMUCAAHETO U NPUIOXKEHMUETO 1 KbM BEPTUKAAUTE Ha creumnanusauma Ha Fpynata. CermeHTsbT ,,CTpaTernyecko
passuTMe” BKAouBa U ,MHKybaTop M nabopaTopun”. ToBa e OpraHW3aLMOHHOTO 3BEHO, KOETO e OTrOBOPHO 33
pa3BoiiHaTa geliHocT (R&D) B Cupma.

MexayHapo4HO NPOHMKBaHe

Cupma npogaBa cBOWTE NPOAYKTU M ycayrv rnobanHo. B peguua BaxkHM 3a rpynata nasapu, Cupma MMa nsrpageHu
MeCTHM npeacTaBuTenctsa (Beankobputanmsa, CALL, n ap.). CbleBpeMeHHO 3a HaB/iM3aHeTO Ha HOBM 3a lpynaTa
nasapu, B Cupma e obocobeHo ,3BEHO 3a MexayHapoAHu npoaaxkbu” (International Sales Unit). PasxoauTe 3a
HerosaTa M34PbMKKA, KAKTO U eBEHTYa/IHU MPUXOLM OT peanusmpaHu Npoaaxkobu, CblLo Ca BKAOYEHM B CEFrMEHTA
,CTpaTernyecko passutune”.

CTpaTequ €CKa aAMUNHUCTpaunA

OnepaTtuBHUTE AAMMHUCTPATUBHM Pa3Xoam Ce OTHACAT KbM CbOTBETHWA CErmeHT, KoWTo obcayxksaT. Ho
CTpaTerMyeckntTe agMMHUCTPATUMBHM Pa3xoaMm, CBbP3aHM C Pa3BMTMETO Ha [pynaTa ca BKAKOYEHU B CErmeHTa
»,CTpaTernyecko passutne”. Taka Hanpumep npe3 2025 r. agMUHUCTPATUBHUTE Pa3XOAM CBbP3aHWU C BTOPUYHOTO
nuctBaHe Ha Cupma Ha ®paHKdypTcKaTa doHaoBa 6opca e 6baaT OTHACAHM TYK.

ESG

MKoHOMMYecKaTa ycToMUMBOCT Ha CMpma e npsaka GpyHKLMA OT HelHaTa yCTOMYMBOCT B €KOJIOFMYHO, COLMAIHO U
ynpaB/eHCKo oTHoweHWe. KaTo ApyKecTBO, KOETOo e cneumnanusnparo B UT ycayruTe, BogelaTa Tema 3a Heroeara
YCTOMYMBOCT € coLManHata — PasBUTMETO, AOMbAHUTENHATa KBanudUKALMA M MOTMBALMATA Ha CAYKUTenuTe.
PasxoauTe 3a pasnnyHute ESG mHMumMaTMen B CMpMa ca CbLLO BK/OYEHU B cermeHTa ,CTpaTernyecko passutune”.
Taka Hanpumep TyK Ce OTHACAT pasxoauTe 3a AkagemusaTa Ha CMpma, KOATO € OTroBOpHa 3a AOMbAHWUTENHATa
KBaMUKALMA Ha CNYKUTENNTE, KAaKTO M 33 NPUBANYAHETO U 0BYYEeHUETO Ha HOBM.
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Mpe3 2025 r., cermeHTbT ,,CTpaTernyecko passutmne” e peanunsmpan 11,62% ot obwmuTe NpUxoan Ha KOHCONNAMUPAHO
HMBO 3a Cupma pyn, n e peanusumpan BGN 3 muanoHa 3aryba, nopagm ceosATa cneumdurka onmcaHa no-rope.

He3aBMCMMO, Ye XapaKTepbT Ha NOBEYETO eIeMEHTH, KOUTO Ca BKAKOYEHU B cermeHTa ,,CTpaTermyecko passuTme” e
Ha Pa3XO4HM LEHTPOBE, HAKOWM OT MOACErMeHTUTe reHepupat npuxoau. Mpes 2025 r. cermeHTsT ,CTpaTernyecko
pa3BuTME” BKAKOYBA Npoaakbu B ciegHUTe NoAcermeHTH ot ,,BrusHec nHKkybaTopa“:

m  Codtyep u UT ycnyru 3a 3actTpaxoBaTesIHN KOMMAHUN

s Codryep n UT ycnyrv 3a TPAHCMOPTHU U NOTUCTUYHN KOMMAHUK
s Codtyep n UT ycnyru 3a 3gpaBeonasBaHeTo

s Codtyep n UT ycnyru 3a ynpassieHMe Ha YOBELLKUTE pecypcu

Mpes 2025 r. Bogew, noacermeHT e ,T ycayru 3a TpaHCNopT 1 orucTnka” (44% ot npoaaxbute Ha ,CTpaTernyecko
passutme”). C npuxoam ot 61130 BGN 7 MUAMOHA, NOA-CErMEHTBLT BeYe ce caMoM3abpiKa, reHepupa nedanba n uma
Hal-6/1M3Ka MepcrneKkTMBa 3a M3pacTBaHe A0 HWMBO Ha camocToaTesnieH cermeHT. leorpadckata HacoYeHOCT Ha
npofa)KbuTte Ha cermeHT ,CTpaTerMyecko pasBUTUE” e pasHOpoZHa — OT MOYTM NbaeH GOKyc Bbpxy Bbarapus
(3acTpaxoBatenHuTe KomnaHuu), npes CALL (3gpaBeonassaHe) Ao rnobanHo npoHWKBaHe Ha WUT ycnyrute 3a
TPAHCNOPT M NOTUCTUKA.

Llennte, noctaBeHM Ha EKUNUTE Ha Pa3NMYHUTE CbCTAaBHM 4acTW, BKAKOYEHM B ,CTpaTernyecko passmme”, Ca
Pa3HOPOAHU, B 3aBUCUMOCT OT XapaKTepa Ha TAXHATa AenHocrT.

B ,,busHec VIHKY6aTOpa” LennTe 3a BCEKN OT No4-CErMEHTUTE Ca chegHuTe!:

PasBuTue Ha ycnyrute

YBenunyaBaHe Ha npoaarkbute

[JocturaHe n0 camomsapbiKKa Ha NOACEerMmeHTa

leHepupaHe Ha nevyanba oT AenHocTTa

HapactBaHe Ha npogaxbute o Hag 10% oT obwmTe 3a Mpynata U NnpemMrMHaBaHe KbM HMBO Ha
camocToATeNIeH CermeHT

Mpe3 2025 r. nogcermeHT ,, TPAHCNOPT M NOFMCTUKA® YCNELLHO MOCTUTHA MbPBUTE YeTUPK Lenn U GoKycupa cBoute
YCUAMA KbM HapacTBaHe Ha NpoAaxbuTe 40 HeobxoaMmMUTe 3a NPEBPbLLAHETO MY B

camocronaTeNieH cermeHT. loacermeHtTute ,3ApaBeonassaHe” U ,3acTpaxoBaTelHW KOMMaHUMKM® ca MOCTUrHa M
MbpPBUTE TPU LLE/IM U BEYE Ce CaMom3abpsKaT. [loAcermeHTbT ,YCIyru 3a yrnpaBaeHue Ha YoBeluKuTe pecypcu” e Bce
ollle B CBOATA HayasHa ¢a3a Ha pPasBUTME, KaTo TeKYLLM 3aKoHoAaTeIHN NPOMeHM B Bbarapua 3a enektpoHusauma
Ha TpyA0BUTE AOCMEeTa AaBaT OCHOBaHME 33 ONTMMMU3bM 33 Pa3BMUTUETO Ha TO3M MOACErMEHT.

[JeliHoctta Ha ,MHKyb6atop un nabopatopum” o Kpasa Ha 2025 we e ¢OKycMpaHa OKOJI0 U3rpaxKAaHeTo u
BHeapsABaHeTo Ha “Enterprise Al Core” Ha Cupma. OcHOBHaTa 3afaya npeg, ,,CTpaternyeckata agMMHUCTPALMA” Ha
Cupma LLie e N3BBPLUBAHETO Ha BCUUYKM HEOBXOAMMU AEMHOCTY 33 pean3mMpaHeTo Ha YCNeLHO ABOMHO IMCTBaHE Ha
®paHkdypTcKaTa poHA0BaA Bopca. 3BEHOTO 38 MEXKAYHAPOAHM NPOAAXKOM NPOyYBa Bb3MOMKHOCTUTE 3a NPoAaKom B
BAusknA m3ToK. Pasxogute 3a ESG we 6bAaT OCHOBHO HacouyeHW KbM MOBWLIABaHe Ha KBanuduKauusaTa Ha
CNYXKUTENUTE B TEXHONOMMM CBBbP3aHu ¢ W (Al) u nogobpssaHe Ha KOMYHMKauMATa ¢ HBeCTUTOpUTE B CpMma.

®dUHAHCOBM pe3y/NTaTh Ha CermeHTa:

CrpaTernyecKko passutme

31.12.2025 31.12.2024

XWUn. NB. XWUN. NB.

Mpuxoam Ha cermeHTa 15193 14 835
Pa3xoau 3a matepuanu (535) (80)
Pa3xoau 3a BbHLIHW YCAyTK (1918) (4 005)
Pasxoau 3a nepcoHan (12 747) (13 375)
AmMmopTu3auma Ha HedUHAHCOBU aKTUBU (1129) (569)
Opyru pasxogm (1935) (907)
OnepaTtuBHa(3aryba) Ha cermeHTa (3071) (4101)
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8/ OcHoBHM Nasapu

KoHconngupanute npuxogm Ha ,Cupma Mpyn XonguHr” ALl 3a pasrnexaaHusa UCTOPUYECKM Nepuos MaT pasanyeH
XapakTep u reorpadckn npousxos. TpaAULMOHHO C HAal-BUCOK AAN Ce MO3ULMOHMPAT NPUXOAUTE OT YCAYIU U OT
cTOKM. ChleBpemeHHo EBpona, CeBepHa AmepuKka n O6eAMHEHOTO KPasiCTBO 3aeMaT YeTHUTE MeCTa B reorpacKkoTo
pa3snpeeneHne Ha peanusnpaHu npuxoam. MNMpuxoante No PerMoHN U AbpKaBWU ca NpeacTaBeHU B CneaBallaTta
Tabnuua.

MpuxoAu No perMoHU u AbpiKaBu:

31.12.2025 31.12.2024 U3meHeHune U3meHeHune
PervoH XWUN.NB. XWN.NB. XWUN.NB. %
Espona 105 231 71531 33700 47,11%
CeBepHa AmepuKa 12 638 15408 (2770) (17,98%)
ObepMHEHO KpPancTBo 10292 10359 (67) (0,65%)
A3us 1587 2053 (466) (22,70%)
lOxkHa AmepuKa 814 469 345 73,56%
ABCTpanua 211 157 54 34,39%
Adpuka 13 33 (20) (60,61%)
O6uwo 130 786 100 010 30776 30,77%

“Cupma Fpyn Xonguur” AL, v npeanpuatnata ot Fpynata peanusmpaT cBOATA NPOAYKLMA U ycayrn 6e3 reorpadckm
orpaHuyeHuns. Bbnpekn ToBa, TPAZULMOHHO HAM-BUCOKWM npopaxbu lpynata reHepupa B Espona u CesepHa
AmepuKa. CblwmMTe 3aeQHO C nNpuxoguTe oT BennkobpuTtaHma 3aemaT TpaauumoHHo 97,99% ot obwarta cyma Ha
KOHCONMAMpaHUTe npuxoauTe. HesaBUCMMO OT TOBa, NOPAAMN U3KIOYUTENHATA AMBEPCUOUKALLUA HA MPOAYKTUTE U
YCNIYyrUTE CU, KOUTO Ce MPWIaraT B MHOXECTBO HAMb/IHO PA3/IMYHN CEKTOPU U KANEHTU, HE MOXKe [a Ce roBopM 3a
KaKBaTO U Aa e 3aBUCMMOCT Ha [pynaTta oT OTAENHW KANMEHTU UK OT AaZLEHU YCAYTN.

Mpes 2025 r. MpynaTa peannsmpa npoga>kéu B 70 AbpkaBu. B KOHCONMAMPAHUTE MPUXOAN HAW-TONAM AAN UMmaT
npuxogute oT bbarapus B pasmep Ha 76 128 xun. nB. unm 58,21% ot obwMTe Npuxoau OT Npoaaxkbu, cneasaHu ot
CALL ¢ 11 207 xun. nB. nnu 8,57% un ot Bennkobputanus c 10 292 xun. ne. unun 7,87 %.

9/ KoHconnpgupaHu ¢puHaHCOBU pe3ynTaTu

9.1. KoHconupgupaHu npuxoam
KoHconnpunpaHute npuxoam oT AeMHOCTTA Ha APYMKEeCTBOTO ca:

31.12.2025 31.12.2024 U3meHeHuUe U3meHeHuUe

XUN.NB. XUN.NB. XUN.NB. %
Mpnxoaun oT AOrOBOPU C KINEHTU 129975 98 925 31050 31,39%
Meyanba oT Npoaa*kba Ha HETEKYLLM aKTUBK 22 3 19 633,33%
Opyru npuxogm 789 1082 (293) (27,08%)
06wo 130 786 100 010 30776 30,77%

Mpes rognMHaTa KoHconnampaHute npuxoan Hapacteat ¢ 30,77% wnun ¢ 30 776 xvun.nB. B cpaBHeHue ¢ 2024 r.
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MpuxoauTe OT NPOAAXKOM N0 NPOAYKTOBU IMHUM BKAKOYBAT:

31.12.2025 31.12.2024 U3meHeHune U3meHeHune
XUN.nB. XWN.NB. XWN.NB. %
CodTyepHu ycnyru 63 685 46 746 16 939 36,24%
Mpopakba Ha UT obopyaBaHe 47 592 36 782 10810 29,39%
ABoHaMeHTH 8 898 5720 3178 55,56%
NnueHsun 3698 2907 791 27,21%
O6nauHu ycnyru 1949 1847 102 5,52%
MoaapbxKKa 1605 2870 (1 265) (44,08%)
CucTteMHa nHTerpaums 870 370 500 135,14%
Opyru 1678 1683 (5) (0,30%)
06uwo 129 975 98 925 31050 31,39%
9.1.1 MMoBTOpAEeMU KOHCONUAUPAHU NPUXOAU
MosTopsiemmn ca cTabuaHK, NPOrHO3MPYEMU U NMOCTOAHHW BB BPEMETO NPUXOAM.
Mpe3 2025 roanHa Mpynata oT4ymMTa NOBTOPAEMU NPUXOAN KAKTO CnesBa:
Cyma MpoueHT ot
(8 xun. nB..) npuxogure
MoaapbrKKa 1 0bcny:KBaHe 7 048 5%
M3rpaxkgaHe v ynpasneHune Ha UT cuctemm 31259 24%
ABOHAMEHTU U NNLEH3MU 3313 3%
Ycnyrn no AbArocpovyHU 40roBopu 7795 6%
06w,0 noBTOPAEMU NPUXOAU 49 415 38%
Opyrn npuxogm 81371 62%
130 786 100%

O6uwo npuxoaun

MoaapbiKKa 1 obcnyKBaHe

MoaapbikKaTta U 06C/yKBaHeTO 06XBaLLAT AEMHOCTM, CBbP3aHU C OCUMIYPABAHE Ha HOPMasHATA M HemnpekbcHaTa
paboTa Ha codTyepHM W XapAyepHW CUCTEMM Ype3 OTCTPaHABaHE Ha Bb3HMKHaAAW Npobnemu, npuaaraHe Ha
aKTyanu3aumm, TeXHUYEeCcKa NomoLl, 1 06La ekcnaoaTaluMoHHa NoaapbKKa. HopmaniHo ToBa ca AbAroroAuLHM UK
6e3CPOYHM AOrOBOPHM OTHOLIEHMS C 406PE OCTOMHOCTEHM aHFAXMMEHTHM U 33 ABETE CTPAHMU.

M3rpaxkgaHe m ynpasneHue Ha UT cuctemun / YnpasnasaHu ycayrm

ynpaBnﬂBaHMTe ycnyrn npeacrtaBnAaBat mogen Ha AbJArocpovyHO Bb3/1laraHe, npu KOMTO APYyXeCcTBOTO nNoema
LANOCTHATA OTroBOPHOCT 3a ynpaBaeHWe, MOHUTOPUHI U ONTUMMU3AUMA Ha nT ycnyrm uam cuctemum, C uen
nosuilaBaHe Ha edJEKTMBHOCTTa, CUTYPHOCTTa U onepatuBHATa HadeXXAHOCT. I‘Iopa,a,m eCcTeCcTBOTO Ha BHUKBaHe B
I'Ip06neM3TVIKaTa Ha KJ/IMEHTa, T€3UN aHTa*XMMeHTU Ca AbJITOCPOYHMN N NEeCHO NPOrHo3npyemm Kato CTOMHOCT BbB

BpemeTo.

ABOHaMEHTU U NTNLEH3N

ABoHameHTUTE npeacTaBnsBaT $OpmMa Ha TbProBCKM B3aMMOOTHOLUEHUSA, MPU KOATO KAMEHTLT 3ansiala
npeaBapuTeNHO onpegeneHa nepuoguyHa cyma (MecedyHo, TPMMECEYHO, FOAMLLIHO M ApP.) 33 AOCTbM A0 NPOAYKTM
WM YCNYTU 33 CbOTBETHMA CPOK. Bbnpeku, ue GopmanHo KANEHTUTE MMAT Bb3MOXHOCT Aa Ce OTKaXKaT OT CbOTBETHMA
NPOAYKT UK yCAyra, CTaTUCTMYECKM TOBa Ce C/y4YBa B N0O-Masiko oT 10% oT cayyauTte, Ha roamMwHa 6asa.

Ycnyrun no AbArocpoyHu A0rosopu

ToBa ca ycnyrv, npegocTaBasHM Ha 6asa [OrOBOPHM OTHOLUEHMA, KOWUTO BKJIOYBAT Kaay3a 3a aBTOMATUYHO
npoab/KaBaHe Ha AelCTBMETO Ha AOrOBOpPa Cnej U3TMYaHe Ha MbPBOHAYA/IHUA CPOK, OCBEH aKO eAHa OT CTPaHWUTe
He 3aABW }KeNaHWe 3a NpekpaTtaBaHe. B 06WMA cayyalt ToBa ca A0roBOpM 3a eKcnepTHa paspaboTka Ha KAHYOoBU
codTyepHM CUCTEMM MPU KAMEHTa, NPW KOMTO MOAMAHATa Ha A0CTaBUMKA € HEeTUMNUYHA M KpaliHa mMsApKa U ce
NPaKkTMKyBa Camo Mpu M3BbHPeAHWM obcToATesncTBa. TO3M MOLEsN OCUrypsiBa YCTOMYMB MOTOK OT MPUXOAM W
NpeasuanMOCT B OTYETHUTE NEPUOAMN.
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9.2 KoHconamgupaHu pasxoau

31.12.2025 31.12.2024 N3meHeHue
XWUN. NB. XWA. nB.. (xun. n..,%)
Pa3xoau 3a matepuanu (950) (970) (20)
UsmeHeHue % (2,06%)
Pasxogm 3a BbHLWHM yCayrm (20 088) (14 167) (5921)
M3meHeHne % 41,79%
Pasxogu 3a nepcoHana (53 064) (44 028) (9 036)
UN3meHeHue % 20,52%
Pa3sxogu 3a amopTM3aums Ha HepUHaAHCOBM (4725) (4 205) (520)
aKTUBMU
UameHeHue % 12,37%
CebecTOMHOCT Ha NPoAaAEHUTE CTOKN U (42 297) (33173) (9 124)
APYTY TEKYLLM aKTUBM
UN3meHeHue % 27,50%
Opyrn pasxogu (3061) (1970) (1 091)
UN3meHeHue % 55,38%
Pasxogu o6uw,o (124 185) (98 513) (25 672)
UsmeHeHue % 26,06%

Mpe3 2025 r. KOHCONMAMPaHUTE pa3xoam Ha pynaTta ce yBennyasart ¢ 25 672 xun. ns. nnum ¢ 26,06% cnpamo 2024
r. Hali-BMCOK AAN B KOHCONMAMPAHUTE ONEepaTMBHU Pa3Xxoam MMaT KOHCOAMAMPAHUTE Pasxoau 3a nepcoHana
(42,73%), cnepBaHu OT pasxoamTe 3a BbHLWHK ycayrn (16,18%).

9.3 KoHconugupaHu ¢puHaHcosu npuxoaun/(pasxogm)

31.12.2025 31.12.2024 U3meHeHue
UsmeHeHue (%)
XWUA. nB. XWn. nB. (8 xun. nB.)
®urHaHCcoBK pasxoam (1901) (302) (1599) 529,47%
®urHaHcoBU Npuxoam 24 286 (262) (91,61%)
(0}
MHaHcosu npuxopn / pasxopn (1877) (16) (1861) 11 631,25%
(HeTHO)

KoHconnpmnpanute GuHaHCOBM Npuxoan HamansasaT ¢ 262 xun. ns. uan ¢ 91,61% npes3 pasrnexgaHva nepuos,
OCHOBHO NOpaa¥ HaMaNeHWeTO Ha NpUXoauTe OT onepauum ¢ GUHAHCOBM aKTMBU. KoHconmanpaHute GUHaAHCOBK
pa3xoaun HapacteaT ¢ 1 599 xun. nB. uam ¢ 529,47%, OCHOBHO MOpagu yBe/MYEHWE Ha Pas3xoauTe OT Ba/lyTHa
npeoLeHKa.

9.4 KoHconmgupaHu akTuBMU
KoHconnpupaHute akTUBM bGenexkaT yBenmyeHune ot 2 684 xun nB. Unu 2,26% npes pasrnexgaHus nepmoga,

HeTeKkyLwiu aKTUBMU
31.12.2025 31.12.2024 U3meHeHne WU3meHeHue

XWUN.NB. XWUN.NB. XUN.NB. %
PenyTtauma 39779 39478 301 0,76%
MMOTH, MALLIMHU N CbOPBKEHUA 15370 14 456 914 6,32%
HemaTtepuanHu akTMemM 22211 21810 401 1,84%
OTCpOYEHUN AAHDBUYHUN aKTUBM 673 820 (147) (17,93%)
O6wo 78 033 76 564 1469 1,92%
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TeKyLim aKTMBU

31.12.2025
XWUA. NB.
MaTepuanHu 3anacm 3506
TbpProBcku 1 Apyrn GUHAHCOBM B3eMaHUA 22 409
MpeannawaHna n gpyru akTMemM 3598
B3emaHuMA OT cBbP3aHM Anua 326
B3emaHMA BbB Bpb3Ka C JaHDbLM BbpPXy A0X04a 21
®UHaHCOBM aKTMBM MO CrNpaBeaMBa CTOMHOCT
npes neyanbata unm 3arybata i
MapuyHn cpeactea 13318
Oo6uwo 43 178
9.5 KoHconugupaH cobcTBeH Kanutan

AKLMOHEpEeH KanuTan

U3meHeHue

M3KyneHn cobCcTBEHM aKL MK
U3meHeHue

Pesepsu

U3meHeHue

HepasnpeaeneHa neyanba
U3meHeHue

ABaHCOBO pa3npeaeneH ANBUAEHT
U3meHeHue

CobCTBEH KanuTas, OTHacALL ce 40
cobCTBEHMUMTE Ha NPeAnpUATUETO MaliKa
U3meHeHue

HeKoHTpoAMpalLo yvyactne
U3meHeHue

06w, cobcTBeH Kanutan

31.12.2025
XWUAN. NB.
59361
(1569)
9501

14 893

82189

82186

2924

85110

31.12.2024 WU3meHeHUe
Xun. n.. XWUAN. ne.
1667 1839
23021 (612)
1269 2329
473 (147)
18 3
313 (313)
15198 (1 880)
41 959 1219

31.12.2024

XUn. n..

59 361

(1 689)

9595

13 487

80 754

80 754

3833

84 587

N3meHeHue
%

110,32%
(2,66%)
183,53%
(31,08%)
16,67%

(100%)

(12,37%)
2,90%

N3meHeHue
(xun. nB..,%)

120
(7,10%)
(940)
(0,98%)
1406
10,42%
1435
1,78%
1432
1,77%
(909)
(23,71%)
523

U3ameHeHue
0,62%

KbM Kpas Ha 2025 r. KoHCONMAMPAHUAT COBCTBEH KanuTan ce e yBeNUUYUA ¢ 523 Xu. NB. cnpamMo Kpas Ha 2024 .

9.6 KoHconmnaupaHu nacusm

KoHconmanpaHuTe nacmusu benexkat ysennyeHue ot 2 158 xun.ne. unam ¢ 6,36% npes pasrnexgaHua nepmoga,.

Hetekyuiu nacusu

MeHCMOHHM 33a4b/IKEeHUA KbM NepcoHana
[bnrocpoyHu 3aemm
3a4b/KeHWA NO IM3UHIOBM 40rOBOPY

[ bArocpoyHmM 3a4basKeHUA KbM CBbP3aHn nLa

OTCpOYEeHU faHbYHWU NAcKBMU
duHaHcMpaHus

O6uwo

31.12.2025 31.12.2024
Xun.ns.

Xun

855
7339 6
809

164

355
481

10 003 8

N3meHeHue U3meHeHue
JNIB. XWUN.NB. %
741 114 15,38%
009 1330 22,13%
691 118 17,08%
245 (81) (33,06%)
326 29 8,90%
518 (37) (7,14%)
530 1473 17,27%

HeTtekywmTte nacmeu HapacTteaTt ¢ 1 473 xun. nB. nam cve 17,27 % npes pasrnexgaHua nepuoa,.
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Tekywm nacueun

Mposunsumn

3a4bKeHUA KbM MepcoHana

KpaTKocpouHu 3aemu

3a4baXKeHUA No NIM3UHIOBU 4,0r0OBOPU
THProBCKU U APYrK 3a4bXKEHNA

Macmsu no gorosopu

KpaTKoCpoyHM 3a4b/IKEHNA KbM CBbP3aHM LA
3aAbKeHUA 3a AaHbLUM BbpXy A0X04a
duHaHCMpaHuA

O6uwo

31.12.2025
XWUN.ns..
5227
1404
794

11 956
4572
2012
103

30

26 098

31.12.2024
XWUN.ns..
77
5498
268
379

15 296
2359
1473
26

30

25 406

TeKyLmTe NacMBKU HapacTBaT € 692 xun. NB. UK ¢ 2,72% npes pasrnexgaHua nepmoda.

U3meHeHue
XWUN.NB.
(77)

(271)

1136

415

(3 340)
2213

539

71

692

N3meHeHue
%

(100%)
(4,93%)
423,88%
109,50%
(21,84%)
93,81%
36,59%
296,15%

2,72%
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ObNrocpoyHnU U KPAaTKOCPOUHMU 6aHKOBM 3aemm

MonyvaTten Ha KpeguTa

Kpeautu, no kouto
EMUTEHTa e ANbXKHUK
Cvipma pyn Xonguur
AL

Cvipma pyn Xonguur
AL

Cupma pyn XonguHr
AL

Kpeautu, no kouto
EmuTteHTa e rapaHT
EHrsto Cuctemc AL

Mpu 6aHKa

YHuKpeaut bynbaHk

AL

ObeauHeHa
Bbnrapcka baHka Af]

ObeaunHeHa
Bbarapcka baHka Af]

YHuKpeaut
BynbaHk ALl

Tun Kpeaut

OBbpapadT

baHKOB Kpegut

OBbpapadT

OBbpgpadT

Banyta

neBa

neBa

nesa

nesa

o6uw,
pasmep Ha
Kpeauta
(8 nesa)

6 000 000

9400 000

8000 000

1000 000

OcraBawo
33aAb/KEHne
Kbm 31.12.2025
(8 nesa)

8682 248

AaTa Ha
B3eMaHe Ha
Kpeauta

12.12.2024

09.10.2024

10.10.2024

15.12.2020

JlnxseH npoLeHT

Mpunoxnumuma 3a
CbOTBETEH Nepuos Ha
O/INXBABAHE MPOMEHINB
JINXBEH MHAEKC U
HanbaBKa 3a pefoBeH
avnr

MpomeHNUB NUXBEH
NPOLEHT B pasmep Ha
KPaTKOCPOYEH IMXBEH
npoueHT Ha OBB /KMN/
3a nepuoaa Ha
LencTBue Ha Joroeopa
natoc HagbasKa
roAuLHO

MpomeHNUB NUXBEH
NPOLEHT B pasmep Ha
KpPaTKOCPOYEH IMXBEH
npoueHT Ha OBB /KNM/
3a nepuoja Ha
nelncTeue Ha Jorosopa
natoc Haabaska
roAuLHO

Mpunoxumua 3a
CbOTBETEH Nepuos,
NPOMEH/IMB IXBEH
MHAEKC +2 NYHKTA, HO He
no-manko ot 2.08%

KpaiiHa garta Ha
Aorosopa

12.12.2027

09.10.2032

10.10.2026

15.12.2026

Ob6e3neueHune

3anor Ha B3emaHuA

3anor Ha B3emaHus,
3a/10r Ha TbProBCKM
npeanpuATUA, 3a10r Ha
MMOTH

3anor Ha B3emaHuA

3anor Ha B3emaHuA
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Opyru 3aemu u genosutu Ha ,,Cupma Mpyn Xonauur” Al u HeroBUTe AbLLEPHU APYKECTBA:

Mpepocrasun

,Candopt” EAL
,Candopt” EAL
,Candopt” EAL

,Cupma pyn Xonamur” A,
,Cupma pyn Xonamur” AL,
,Cupma pyn Xonamur” A,
,EHrBio Cuctemc” ALl
,Cupma At Cun Ec” AL]

,Cvipma Mpyn Xonauur” AL,

Nonyunn

“Cupma Megukbn Cuctemc”
AL

,Cvipma Mpyn Xonauur” AL,
CalidopTt U3paen

,MvpuHa TexHonorun” AL
*dusnuecko nmue CC
*®usmuecko nmue CC
EHrBto Cucremc rmoX

,Cupma Fpyn Xonaunur” A,

Cupma P3E

EUK

204054855

200101236

175149906

200101236

XapakTep Ha
B3aMMOOTHO-
weHuATa

[pyxecTso nog
0o6Ly, KoHTpon
[pyxecTso
Mavika
[pyxecTBo nog
061, KOHTpON
[pyxecTso nog
0o6Ly, KoHTpon
Hecsbp3aHo
nvue
Hecsbp3aHo
nue
[OvlepHo
OPYXKecTBo
[pyxecTBo
Mmalika
[vuepHo
OPYXKecTBo

Bug,

3aem

[Jenosut

3aem

3aem

3aem

3aem

3aem

Jenosut

3aem

Banyra

NleBa
JleBa
LWekenn
JleBa

NleBa

JNleBa

EBpo

NleBa

LLaTtckn
fonapu

Apyru 3aemu 1 aeno3uTtn, noayyeHun ot Cupma Npyn Xonauur Al u HeroBute AbLLEPHU ApYrKecTBa:

OcraBaw,o
3aAb/KeHne
Kbm 31.12.2025
(8 xun. n..)
2133
3267

26
295
150
133
104
250
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Aarta Ha
CKNOUBaHe Ha
porosopa/ fata
Ha nociegHo
LOMbAHUTENHO
cnopasymeHue

20.12.2022

18.07.2023
21.02.2024

10.01.2022

27.06.2017
20.09.2017
31.05.2022
05.12.2022

04.2.2025

09.12.2025

NnxseH
NpoLUeHT
%

2.80

0.10

2.5

0.10

2.50

KpaitHa garta
Ha aorosopa

31.12.2027
31.12.2028
31.12.2026
31.12.2025
31.12.2025
31.12.2025
31.12.2028
04.02.2027

09.12.2028

Ob6e3neueHune

Heobe3neyeH

Heobe3neyeH

Heobe3neyeH

Heobe3neyeH

Heobe3neyeH

Heobe3neyeH

Heobe3neyeH

Heobe3neyeH

Heobe3neyeH
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Monyunn

“Cvpma Meaukbn Cuctemc” AL

"Cvpma Mpyn UHK"
,Cupma pyn Xonamur” A,
,Cupma pyn Xonamur” AL,

Cupma P3E

Mpepocrasun

,Candopt” EAL

"YBPKNOAKMK
KaHaga"
,Canndopt” EAL

“Cvpma Ali Cv Ec” AL

,Cnpma pyn
Xonguur“ AL

EUK

200356710

Yy>kpoecTpaHHa
KomnaHua
200356710

203940550

Xapakrep Ha
B3aUMOOT-
HOLWleHuATa

[Opyxectso
nog, o6y
KOHTpOAN

Hecebp3aHo

nue
ObliepHo
[APYKecTBo
OblepHo
APYXKecTBo
[Opyxectso
Mmaiika

Bupg,

3aem

3aem

[enosut

[enosut

3aem

Banyrta

NleBa

LLlaTckum
nonapwm
JleBa

NeBa

LLlaTckm
aonapu

OcraBaw,o
3aAb/KeHne
KbMm
31.12.2025
(8 xun. n..)

2 133
79
3267
250

68

JlaTta Ha cKAlouBaHe NuxseH
Ha gorosopa/ npoueHT %
[ata Ha nocheaHo
AONbAHUTENHO
cnopasymeHue
20.12.2022 2.80
31.07.2017 0.01
18.07.2023 0.10
04.2.2025 0.10
09.12.2025 2.50

KpaiiHa garta
Ha gorosopa

31.12.2027

31.12.2026
31.12.2028
04.02.2027

09.12.2028

* EMUTEHTBLT € 0NoBecTU/ camo UHULUMNANNTE Ha ¢M3VN€CKVIT€ Mya, Ha KOUTO Tol e npeanocrtasui 3aemu, cnasBaliku pa3nope,q6MTe Ha 3aKOHa 3a 3alWmTa Ha INYHUTE

AaHHW 1 OBLMAT persiameHT OTHOCHO 3aliMTaTta Ha gaHHute (Pernament (EC) 2016/679, GDPR

Ob6e3neueHune

Heobe3neyeH

Heobe3neyeH

Heobe3neyeH

Heobe3neyeH

Heobe3neyeH
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9.7 MNapwuyHu noTouu

lpynaTa HAMA /AIMKBUAHW NPoOGAEMM M onepupa C Ha/IMYHUTE pecypcu. TPaAULMOHHO Hal-ronsmo nepo B
NOMIOXKUTENIHM MOTOLM MMAT MOCTbMJIEHUATA OT K/JAMEHTU, OOKATO POJIATA HA OTPULATENHO MEpo WUrpasT

naalWaHNATa KbM A0CTaBYULMN.

31.12.2025 31.12.2024 WU3meHeHue  W3meHeHue
XWUN. NB. XWUA. NB. (8 xun. ns.) (%)
HeTeH napuyeH NOTOK OT onepaTMBHA AeMNHOCT 8223 6533 1690 25,87%
HeIeH napuyeH NOTOK OT MHBECTULMOHHA (8 463) (9 705) 1242 12,80%
nenHoct
HeTeH napuyeH NoToK oT pUHAHCOBA AEeNHOCT (1237) 3672 (4 909) H/N
HeTHa npomsaHa B NapuyHUTE cpeacTBa (1477) 500 (1977) H/N
lMapuyHM cpeacTBa B HAYaNOTO Ha rognHaTa 15198 14 694 504 3,43%
MapryHU NOTOLUM OT MOJIOKUTENHU U (403) 4 (407) w/n
OTPULATENHU KYPCOBU PA3/IMKN
MapuyHM cpeacTBa B Kpas Ha nepuoaa 13318 15198 (1 880) (12,37%)
9.8 [okasarenu n KoepuumeHTH
Mpe3 nsteknns GUHAHCOB Nepuos KOMMNaHMATA peannsmnpa cneaHutTe GUHAHCOBM Pe3yYNTaTH:
MokasaTtenu B Xxun. ne. UN3meHeHue
31.12.2025 31.12.2024
cmoiiHocm (%)
Mpuxoaun oT onepaTtMBHA AENHOCT 130 786 100 010 30776 30,77%
06110 onepaTMBHK pasxoam (124 185) (98 513) (25 672) 26,06%
Meyanba oT onepaTMBHaTa AeMHOCT 6601 1497 5104 340,95%
durHaHcoBU Npuxoam 24 286 (262) (91,61%)
®urHaHCcoBM pasxoam (1901) (302) (1599) 529,47%
Meyanba npean pasxoam 3a AaHbUM 4724 1481 3243 218,97%
Pa3sxoam 3a AaHbLM (606) (367) (239) 65,12%
HeTHa nevyanba 4118 1114 3004 269,66%
AnsngeHt 1160 1154 6 0,52%
MapuyHKM cpeacTBa M NapUYHU EKBUBAIEHTHU 13318 15198 (1 880) (12,37%)
MaTepuanHu 3anacu 3506 1667 1839 110,32%
KpaTkoTpaiHu akTnem 43178 41 959 1219 2,91%
O6wa cyma Ha aKTuBUTE 121211 118 523 2 688 2,27%
O6wa cyma Ha aKTUBUTE CPeAHO apUTMETMYHO 3a 5 116 715 97 543 19171 19,65%
Tpumeceuusa
KpaTKOCpOYHM 3a4baKeHna 26 098 25 406 692 2,72%
Ounr 10 346 7 347 2999 40,82%
O6ua cyma Ha nacusuTe 36101 33936 2165 6,38%
CobcTBEH KanuTan 851103 84 587 523 0,62%
CobCTBEH KanuTaa cpeaHo apuUTMETMYHO 5 Tpumeceumsa 84 362 78 207 6 155 7,87%
O6opoTeH KanuTan 17 080 16 553 527 3,18%
Bpoit akLMK Kbm Kpasa Ha nepuoaa (xmn. bpos) 59 361 59 361 - -
MNeyanba OT MaNLUMHCTBEHO yyacTue 1445 603 842 139,64%
®urHaHCOB pa3xog nNo onepaumm € LLEHHU KHUKA (752) - - H/N
Pa3xoau 3a nuxsu (257) (102) (155) 151,96%
CpeaHo npeTerneHa ueHa ot nocnegHa bopcosa cecun 1,880 0,953 0,9271 97,33%
MocnegHa ueHa Ha akuuMs OT nocneaHa bopcoa cecusn 1,889 0,945 0,9443 99,93%

66



Mokasarenu

EBITDA

DEPRECIATION

EBIT

FIN/INVEST NET

EBT

ROA

Debt/EBITDA Ratio

Quick Ratio

ROE

Debt/Equity Ratio

KoeduumeHTtn 3a peHTabunHocr

Hopma Ha neyanbaTta oT onepaTvBHa AelHOCT
Hopma Ha HeTHaTa neyanba
Bb3BpalLaemocT Ha aKTuBMUTe
Bb3BpalLaeMocT Ha cO6CTBEHUA KanuTan
KoeduumeHtn 3a akTBU M IMKBUAHOCT
O6palaemocT Ha aKTUBUTE
Ob6paLaemoct Ha 060pPOTHUS KanuTan
TekyLla AMKBUAHOCT

Bbp3a nuksngHocT

AbcontoTHa (He3abaBHa) MMKBUAHOCT
KoedpuumeHTtn 3a egHa akuma
LleHa/MNpuxoam ot Mpogax6u P/S
Llena/Meuvanba P/E

KoedunumeHT Ha MNMpoaaxbu 3a efHa akuma
KoeduumeHT Ha MNevyanba 3a eaHa akums
KoedununeHT Ha banaHcoBa CTOMHOCT 3a eAHa
akumA

KoedpuumeHtn 3a gusupeHT

KoedunumneHT Ha nsnnawaHe Ha ANBUAEHT
KoedununeHT Ha 3agbprkaHe Ha neyanbata
OVBUAEHT Ha eAHa akums

KoedunumneHtu 3a passurtue

Temn Ha NpuUpacT Ha npoaaxbuTe

Temn Ha NPUPACT Ha aKTUBUTE
KoeduumeHTt 3a "nuBbpuak
KoeduumeHT Obnr / 0610 akTUBK
KoedbuuueHt wvar / Kanutan

Koeduumert Abar / CobecTBeH Kanutan
KoedunumeHTt 060 aktmem / CobCTBEH Kanutan
Ma3apHa KanuTaansauna Ha KOMNAHUATA

31.12.2025
10 458
(4 725)

5733
(1877)

4724
0,0221
0,9893
1,5201
0,0488
0,4241

0,0505
0,0315
0,0353
0,0488

1,1206
7,6573
1,6545
1,52041
0,5103

0,8531
27,0938
2,2032
0,0694

1,4212

0,2817
0,7183
0,0195

0,3077
0,0227

0,0886
0,1092
0,1226
1,3835
112 153

31.12.2024
5788
(4 205)
1583
(16)
1481
0,0043
1,2694
1,5859
0,0142
0,4012

0,0150
0,0111
0,0114
0,0142

1,0253
6,0418
1,6515
1,5859
0,5982

0,5654
50,7553
1,6848
0,0188

1,3175

1,0359
(0,0359)
0,0194

0,2299
0,2408

0,0753
0,0859
0,0939
1,2472
56 096

UsmeHeHue

CToiiHOCT
4670
(520)
4150

(1861)
3243
0,0177
(0,2801)
(0,0658)
0,0346
0,0229

0,0355
0,0203
0,0239
0,0346

0,0953
1,6155
0,0029
(0,0658)
(0,0879)

0,2877
(23,6615)
0,5185
0,0506

0,1037

(0,7542)
0,7542
0,0001

0,0778
(0,21821)

0,0133
0,0234
0,0287
0,1362
56 056

(%)
80,68%
12,37%

262,16%
11 631,25%
218,97%
411,49%
(22,06%)
(4,15%)
242,69%
5,70%

237,19%
182,67%
208,94%
242,69%

9,29%
26,74%
0,18%
(4,15%
(14,69%)

50,89%
(46,62%)
30,77%
269,66%

7,87%

(72,81%)
H/n
0,52%

33,85%
(90,58%)

17,69%
27,21%
30,54%
10,92%
99,93%
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9.9 Cpaenku cbc CBbpP3aHU MLA

Cpenku c apyru cebp3aHu amua

2025
XWUA. NB.

Mpogaaxba Ha ycayru
- AOMWHUCTPATMBHU CHETOBOAHU YCAYTH -
- Haemu -
- CodTyepHu ycnyrm 97
[MoKynKa Ha CTOKM 544

10/ NepcoHan u ekonorus

Ekonorusa

2024
Xun. ne.

(o]

264

,Cvpma Tpyn Xonguur“ ALl oTcToABa M cCMna3Ba aHra)MMeHTUTE CU B CbOTBETCTBME C HALMOHANHOTO

3aKOHO4aTeNCTBO B obnactta Ha onasBaHe Ha OKOJIHaTa cpega. KomnaHuATa npunara mepku 3a pasgenHo

C'b6VIpaHe Ha oTnagbvuunte, MUHUMU3NPAHE, ONONA30TBOPABAHE WU pPeUUnKIMpaHe Ha 6utoBUTE oTnagvuu.

KomnaHuATa cnpAa n3non3BaHeTo Ha N1acTMAcoBM Yallu, KaTo Te 65Xa 3aMecTeHu ¢ nopuenaHoBu U CTbKNEHNU.

MepcoHan

lpynaTta cumTa, Ye HEroBUTE CAYKUTENN UTPAAT KAKOYOBA POAA B PAa3BUTUETO Ha HelHMA BU3HEeC M NOCTUraHEeTO

Ha O6LLI,MT€ KOpnopatnBHu uenanm n cnegoBaTtesiHo otaena cneunmasHo BHUMMaAHUE Ha pPa3BUTUETO Ha o6u.|,a

cTpaTerna n NONIMTUKM NO OTHOLLIEHWE Ha YNPAB/IEHNETO HA YoBeLKUTe pecypcu. NMonntnkute Ha Cupma Mpyn 8

TOBa OTHOWEHMWe Ca HaCO4YeHU KbM CTUMY/IMPaHe Ha OTroBOPHOCTTAa U MOTUBUPAHOCTTA Ha NEepCOoHana 3a

M3MbJAHEHNETO Ha Bb3/IOXKEHUTe My 33a4ayu U uenun. pynata npunara onpegeneHn Kputepun 3a I'IO,EI,60p Ha

nepcoHana MU C4UTa, 4Ye pasnonara C aM6MLI,MO3eH eKkun ot I'IpOd)ECMOHal]MCTM, cnocobeH Aa npecnensa

NOCTaBeHUTE CTpaTerM4eCkn 1 onepaTtusHU Lenun.

[pynaTa nHBeCTUpa B pas3IMYHM NPOrpamu 3a o6yqume Ha CBOUTE CNYXUTeNn 1 NpeaoctaBa Ha CayXuteante cu

Bb3MOXHOCTU 3a I'IpOd)ECVIOHal'IHO passuTHne.
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Bpoli Ha nepcoHana B pynaTta Kbm:

31.12.2025 roguHa

DpyxectBo T4 OYK  06uwo
Cupma I'pyn Xonamur AL 439 9 448
Poye6, PymbHUsA 142 4 146
EHrsto Cuctemc AL 29 4 33
CaibHT WNK., AnbaHua 29 1 30
Cupma La, AnbaHua 17 3 20
Oatnkym AL 8 1 9
Cupma A Cu Ec ALL 5 1 6
Cupma Megukbn Cuctemc AL 3 2 5
Candopt EAL, 3 3 6
Cupma 'pyn UHK., CALL, 2 1 3
Cupma ®3E, OAE 1 1 2
EHrsto Cucremc lepmanma 1 1 2
Cupma Tex, BennkobputaHma - 1 1
O6wo 679 32 711
31.12.2024 ropguHa
OpyxecTBo T4 OYK o6wo
Cupma Mpyn Xonamur AL 432 9 441
Poyeb, PymbHuA 99 4 103
Enrsto Cuctemc AL 32 4 36
CalbHT WUNK., AnbaHua 27 1 28
Cupma LWa, AnbaHua 16 3 19
Cupma Tex, BenmkobputaHms 11 1 12
Cupma Ain Cn Ec AL, 8 1 9
Datnkym ALl 8 2 10
Cupma Megumkbn Cuctemc A, 4 3 7
Cupma AB, LLseuna 2 - 2
Cupma lpyn UHK., CALL, 2 1 3
CandopTt EAL 2 3 5
EHrsto Cuctemc Nepmanma 1 1 2
06uwo 644 33 677

11/ Puckosu ¢pakTopm

Llean n nonutruka Ha pbKOBOACTBOTO MO OTHOLLIEHME YrpaB/ieHue Ha pUCKa

FpynaTa e M3/0XKeHa Ha Pas/iMYHK BUAOBE PUCKOBE MO OTHOLIEHWE Ha GpUHAHCOBUTE CU MHCTPYMEHTW. Hait-
3HaYUMMUTE GUHAHCOBM PUCKOBE, Ha KOMTO € M3/10¥KeHa pynaTa ca nasapeH PUCK, KpeauTeH PUCK U NKBUAEH
PUCK.

YnpaBneHWeTo Ha puUcKa Ha [pynaTa ce oOcCbliecTBABAa OT LEHTpanHaTa aaMWMHUCTpauua Ha [pynata B
CbTPYAHMYECTBO CbC CbBETa Ha AMpeKTopuTe. NPUOPUTET Ha PbKOBOACTBOTO € A4a OCUTYPU KPaTKOCPOYHUTE U
CPeaHOCPOYHM MAPUYHM NOTOLLM, KAaTO HAMasIM U3/1araHeTo cu Ha GUHAHCOBU Nasapw.

lpynaTa He ce 3aHMMaBa aKTUBHO C TbPryBaHeTo Ha GMHAHCOBU aKTUBW 3a CNEKYNAaTUBHM LN, HUTO MbK U3aasa
onuuu.

Hait-cbliecTBeHUTe GUHAHCOBM PUCKOBE, HA KOMTO € M3/10¥KeHa [pynaTa, ca onmncaHu no-aony.
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11.1 AHanu3 Ha nasapHUA PUCK

Bcneactsme Ha M3Mosi3BaHeTO Ha GMHAHCOBM MHCTPYMeHTM lpynaTta e M3/0XKeHa Ha NasapeH pPUcK U no-
KOHKPETHO Ha PUCK OT NPOMEHMU BbB Ba/lyTHUA KYPC, IMXBEH PUCK, KAaKTO MU PUCK OT NPOMSAHATA Ha KOHKPETHU
LLleHW, KOETO Ce AbJIXKM Ha onepaTMBHATa U MHBECTULMOHHATa AelHOCT Ha MpynaTa.

C pasrpbLl,aHeTo Ha MIKOHOMUYECKUTE NOC/eAMLLM OT BOMHATa B YKpaHa ce nopoam cuneH MHGAaLMoHeH HaTUCK
M roguMwHata uHPnauma B bbarapua 3a agekemspu 2025r1. cnpamo pgekemspu 2024 1., uM3mepeHa
C XapMOHM3MpPaHUA MHAEKC Ha noTpebuTenckuTe uenn (XUMLU) e 3,5 %.

11.1.1 BanyTteH puUcCK

Mo-ronamaTa 4acT OT cZesikuTe Ha [pynaTa ce oCblUecTBABAT B 6bArapcku nesa. YyKAecTpaHHUTE TPaH3aKLMK
Ha [pynaTa, 4&HOMWHUPAHW TaBHO B LLATCKM 401apyu U BPUTAHCKM AnpuW n3narat FpynaTta Ha BaNyTeH PUCK.

3a ga Hamanu BaNyTHMA PUCK [pynaTta cneam napuyHUTE NOTOLM KOUTO He ca B 6barapcku iesa. Mo npuHumMn
MMa OTAE/HM NPOoLLeAy PV 3a YNpaB/ieHNe Ha PUCKa 3a KPaTKOCPOUHUTE (4,0 6 meceua) v AbArOCPOUYHNUTE NAaPUYHU
NoTOUM B YyXKAeCTpaHHa BanyTa. B ciyyante KoraTo cymuTe 3a nallaHe M noaydYaBaHe B onpeaeneHa BaayTa ce
OYaKBa Aa ce KOMMNEHCUPAT B3aMMHO TO TOraBa He Ce Hanara AOMb/JHUTENIHO XeAKMpaHe.

®PurHaHCOBMTE aKTMBM M MACMBM, KOUTO ca AE€HOMUHUNPAHWN B 4yXAeCTpaHHa BaslyTa U Ca NpPen3yncneHu B
6'b/'|rapCKl/I 1eBa KbM KpaAa Ha OTYETHUA Nepuno Ca npeacrtaBeHn KakTto cneasa:

M3naraHe Ha KPATKOCPOUEH PUCK

LLaTcku ponapun BputaHcku nupu
‘000 ‘000
31 pekemspm 2025 r.
®PUHaAHCOBM aKTUBMU 9192 1002
durHaHcoBM Nacusu (128) (236)
060 nsnaraHe Ha pUCK 9 064 767
31 pekemBpu 2024 r.
DUHAHCOBM aKTUBMU 1306 106
durHaHcoBM Nacusm (242) -
O6wo n3naraHe Ha pUCK 1064 106

MNpepcraseHnTe no-pony Ta6/1MLI,M MOKa3BaT YyBCTBUTE/IHOCTTA Ha roaunHMA HeTeH d)MHaHCOB pe3yntat chepn
AJaHbUUN U Ha CcobCTBEHMA KanuTaa KbM BepPOATHa NPOMAHA Ha BanyTHUTE KypcoBe Ha 6'bl'||'apCKVIﬂ neB cnpamo
cnegHUTe YyXXaecCTpaHHU BanyTu:

o Ulatcku gonap +/-7.7% (3a 2024 r.: +/- 2.6 %)
e BpuTaHcku nupu +/- 4.2% (3a 2024 r.: +/- 2.7 %)

BcuyKkn apyrv napameTpu ca NPUETU 338 KOHCTAHTHMU.

Te3n npoueHTU ca onpeaeneHn Ha 6asaHa ocpefHeHUTe BaJyTHU KypcoBe 3a nocinegHuTe 12 meceua. AHaAU3bT
Ha YyBCTBUTE/IHOCTTA Ce 683lea Ha MHBeCcTUUMKUTe Ha pynaTa BbB CI)VIHaHCOBM UHCTPYMEHTU B YyXAEeCTPaHHa
BanyTa AbpPXKaHU KbM KpaA Ha OTYETHUA nepunoa.

31 pexemspy 2025 1. MoeuweHune Ha Kypca Ha MoHu}KeHne Ha Kypca Ha
6bArapckua nes 6bArapckua nes
Heren CobcTBeH Heren CobcTBeH
¢uHaHcoB ¢duHaHcoB
KanuTan KanuTan
pesynTtar pesynrtar
XWn. NB. XWn. NB. XWn. NB. XWA. NB.
LlaTcku aonapu (+/- 2.6 %) (626) (626) 626 626
BputaHcku anpu (+/- 2.7 %) (29) (29) 29 29
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31 pexemspy 2024 1. MoeuweHune Ha Kypca Ha MoHu}KeHne Ha Kypca Ha

6barapckus nes 6barapckua nes
Heren CobcTBeH Heren CobcTBeH
¢unHaHcoB ¢dunHaHcoB
Kanutan Kanutan
pesyntar pesynrar
XWUn. nB.. XuUn. nB.. Xun. nB.. XWUn. nB.
LaTcku aonapu (+/- 2.6 %) (25) (25) 25 25
BputaHcku anpu (+/- 2.7 %) (6) (6) 6 6

M3naraHeTo Ha pUCK OT NPOMEHM BbB Ba/JlyTHUTE KYPCOBE Bapupa npes rogMHata B 3aBMCMMOCT OT obema Ha
M3BBbPLUEHUTE MEXAYHAPOAHW CAENKU. BbMNpeKku ToBa ce cumTa Ye NpeacTaBeHUAT No-rope aHaaus3 npeacTass
CTeneHTa Ha u3naraHe Ha MpynaTa Ha Ba/lyTeH PUCK.

Bbnpekn Heronemusa pasmep Ha OUHAHCOBM WMHCTPYMEHTWM B 4YyKAa BasyTa Bb3AeNcTBMETO Ha obuiaTa
MKOHOMMYECKa 06CTaHOBKA U AMHAMMKATa HAa MEXAYHapoAHMUTE Nasapy B1xa MOr/IM Aa OKaxKaT BAUAHME KOETO
[Ja poBefe A0 HEeOYaKBaHM M3MEHEeHWMA Ha LATCKWMA 40/1ap M ToBa Aa noBause GMHAHCOBWUTE pesyaTaTu Ha
lpynaTa B 6baeLe.

11.1.2 J/luxseH puUck
Monntukata Ha prnaTa € Haco4eHa KbM MUHUMU3NPAHE Ha INXBEHUA PUCK NPU ObNATOCPOYHO chHchmpaHe.

Mpe3 2025 r. Mpynata He e M3/10’KeHa Ha CbLLEeCTBEH PUCK OT MPOMAHA Ha Na3apHUTE JIMXBEHWU NPOLEHTU MO
[0roBopa 3a MHBECTULMOHEH 3aeM Tbi KAaTO IMXBEHUAT NPOLLEHT HAMA NPOMAHa Npe3 rogmMHaTta. Beuuku apyrm
dVHAHCOBM aKTUBW M NacKBM Ha MpynaTta ca ¢ PUKCUPAHU IMXBEHU NPOLEHTU.

MpeactaBeHUTe NO-40/y TabAMLM NOKA3BAT YyBCTBUTENHOCTTA HA FOAMILHMA HeTeH GUHAHCOB pe3ynTaT cles,
JaHbBUM M HA COBCTBEHMA KanuTaa KbM BEPOSATHA MPOMSHA Ha IMXBEHWUTE MPOLEHTU MO 3aemuTe C naasaly,
NMXBEH NpoLeHT, 6a3mpaH Ha EURIBOR, B pasmep Ha +/- 2.3 %. Te3n npomeHu ce onpeaensaT KaTo BEpOATHU Bb3
OCHOBa Ha HabnAeHMA Ha HacToAwMTe MasapHuTe ycnosuA. M3umcneHuaTta ce 6asmpat Ha nNpomaAHaTa Ha
CpeaHuA NasapeH INXBEH NPOLEHT U HA PUHAHCOBUTE UHCTPYMEHTU, AbPKaHKM OT FpynaTa KbM Kpasa Ha OTYETHUSA
nepuoa, KOUTO ca YyBCTBUTEIHU CNPAMO MPOMEHW Ha JIMXBEHUA NPOLEHT. BCUUKKM Apyrv napameTpu ca npueTu
32 KOHCTAHTHM.

31 pekemspm 2025 . HeteH ¢puHaHcoB pe3yntar Cob6cTBEH Kanutan
yBe/IMYeHMe Ha  HamaJieHue Ha yBe/MyeHue Ha HamaneHue Ha
NNXBEHUA NNXBEHUA NNXBEHUA NINXBEHUA
NPoOLEeHT NPOLLEeHT NPOLLEHT NpoLeHT
3aemu (EURIBOR 2.3 %) (180) 180 (180) 180
31 pekemspm 2024 r. HeteH ¢puHaHcoB pe3yntar CobcTBEH Kanutan
yBe/IMYeHMe Ha  HamaJieHue Ha yBe/iM4yeHMe Ha  HamaneHue Ha
NMXBeHuA NUXBeHuA NNXBeHuA NUXBeHUA
NpoLueHT NpoueHT NpoLEeHT NpoLueHT
3aemu (EURIBOR 2.3 %) (129) 129 (129) 129

11.2 AHanu3 Ha KpeauUTHUA PUCK

KpeauTHUAT PUCK NPeaCcTaBnsBa PUCKLT AaJeH KOHTPareHT Aa He 3annaTv 3a4b/IKeHWeTo cv Kbm [pynaTa.
Fpynata e M3/0}KeHa Ha TO3M PUCK BbB BPb3Ka C PasAvyHM GUHAHCOBM WMHCTPYMEHTM, KaTo Hamp. npu
NpeaoCTaBAHETO Ha 3aeMU, Bb3HUKBAHE Ha B3EMaHMA OT KAWEHTU 1 Apyru. M3naraHeTo Ha MpynaTta Ha KpeauTeH
PUCK e OrpaHuyYeHo A0 pasmepa Ha HanaHcoBaTa CTOMHOCT Ha GUHAHCOBUTE aKTMBM, NMPWM3HATM B Kpas Ha
OTYETHMA NEePUOL, KaKTO € NOCOYEHO NO-A0NY:
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®PUHAHCOBU aKTUBU 31.12.2025 31.12.2024

XWUA. NB. XuUn. nB.

®PrHaAHCOBM aKTMBM NO CNpaBes/IMBa CTOMHOCT Npes3 neyanbaTa v 3arybara:

TbpProBCcKkU n apyrn GUHAHCOBM B3EMAHUA 21 647 23021

B3emaHuA OoT cBbP3aHM Anua 326 473

MapuyHK cpeacTea 13318 15198

KpaTKoCpoUYHM GMHAHCOBM aKTUBU - 313
35291 39 005

lpynata pefoBHO c/leaM 33 HEM3Mb/JHEHMETO Ha 33a4b/IKEHMATA Ha CBOM KAWEHTUM W APYrM KOHTPAreHTu
YCTaHOBEHU MHAMBUAYANHO AW HA TPYNU M M3M0A3Ba Tadn MHOOPMALLMA 32 KOHTPO/I Ha KPeAUTHUA pUCK. KoraTto
pasxoauTe He ca NpeKaseHo BUCOKM ce HabaBAT M M3M0A3BAT AAaHHM 33 KpeAUTEeH PEUTUHT OT BbHLUHW U3TOYHULN
n/mnn GUHAHCOBM OTYETWM Ha KAMEHTUTE M APYrUTe KOHTpareHTU. MonuTuKa Ha [pynata e Ja M3BbPLIBA
TpaH3aKLMM CamMO C KOHTPAreHT ¢ fobbp KpeauTeH pernTUHr. PbKOBOACTBOTO Ha lpynaTta cumMTa Ye BCUYKM
ropecrnomeHaTM ¢GWHaAHCOBM aKTUBU KOWTO He ca 6uavM 06e3ueHsiBaHM WM Ca C HacTbMUA Majex npes
npeAacTaBeHUTe OTYETHU Nepmoam ca GMHAHCOBM aKTUBM C BUCOKA KpeauTHa OLEeHKa.

PbKOBOACTBOTO Ha [pynaTta e M3BbPLIMIO aHa/M3 Ha Pa3yeTUTe C KOHTPAreHTUTE CU KAaKTO M NOTeHUManHUSA
edeKT BbpXy KPeAWTHOTO MM KayecTBO B T.4. OT r/1efHa TOYKa Ha dopmupaHe Ha 0HOCHOBAH pasmep Ha
OYaKBaAHUTE KpeguTHM 3arybu CbrnacHo Bb3NpueTUa MOLeN 3a ONpeaensHeTo UM B cboTeeTcTBMe ¢ MCPO 9. Ha
6a3a M3BbPLIEHMA aHAIM3 U NPU OTYMTAHE HA CbbOMPaAEeMOCTTa Ha B3EMAHMATA CU PbKOBOACTBOTO CUMTA, Ye B
KPaTKOCPOYEH MM1aH He ca Ha/IMYHU MHAMKALMK 32 BIOLLABAHE Ha KPEAUTHOTO KAYeCTBO Ha KOHTPAreHTUTE KaKTo
M Ye KbM HaCTOALLMA MOMEHT He ca Ha/MLe OCHOBAHMUA 3a NPOMAHA Ha MOZENa 3a Ka/IKy/IMpaHe Ha OYaKBaHU
KpeauTHW 3arybu BKAOUYMTENIHO M MOpagu Auncata Ha [0CTaTbYyHO HaAEKAHW AaHHWU. ObArocpoyHuTe
NepcnekTUBK U NOTEHLMANHN ePeKTU BbPXY CbOMPaAEMOCTTa U KPeaUTHOTO KauecTBO Ha pas3yeTuTe ca 06EKT Ha
NOCTOAHEH MOHUTOPUHT M aKTyaan3aLma OT CTPaHa Ha PbKOBOACTBOTO.

lpynaTa He e NpeaocTaBana d)VIHaHCOBMTe CM aKTUBM KaTo obesneyeHune no cOenkun.

Mo OTHOLWeHMeE Ha TbProBCKUTE U ApYrvM B3eMaHuA [pynaTa He e U3/10KeHa Ha 3HaUUTeNeH KpeauTeH PUCK KbM
HUTO eAWH OTAENEeH KOHTPAreHT WMAM KbM rpyna OT KOHTPAreHTU KOUTO MMAT CXOAHW XapaKTEePUCTUKM.
TbpProBCKUTE B3EMaHUA Ce CbCTOAT OT FONAM BPOW KAMEHTU B Pa3NIMYHU UHAYCTPUU U reorpadckmn obnactm. Ha
6a3aTa Ha MICTOPMYECKM NOKa3aTe I PbKOBOACTBOTO CYUTA Ye KPeAUTHATA OLLeHKa Ha TbPrOBCKM B3EMaHUA KOUTO
He ca c U3TeKb/ Najex e gobpa.

KpeauTHMAT pMCK OTHOCHO Napu M NapuUYHM EKBMBANIEHTM Ce CYMTA 32 HECBLLECTBEH TbW KaTo KOHTpareHTunTe ca
6aHKM C ,u,o6pa penyTauna u BUCOKa BbHLWHA OUEeHKa Ha KpeaAUTHUNA pef/‘ITMHI'.

11.3 AHanu3 Ha IMKBUAHUA PUCK

JINKBNOHUAT pUCK NpeACcTaBAABa PUCKBT [pynaTta Aa He MOXKe Zila noracu cBouTe 3aabaKeHua. [pynaTta nocpelua
HYXXAUTE CM OT NMKBUAHW CPeAacTBa, KaTO BHMMATE/NHO CAeam MNAalaHUATa NO noracuMTeNHUTe MNiaHOoBe Ha
ObATOCPOYHUTE GUHAHCOBU 3a4b/IKEHUA, KAaKTO U BXOAALLUTE U U3XOAALWM MAPUYHM MOTOUM, Bb3HMKBALWM B
X0/ Ha onepaTuMBHaTa AeMHOCT. Hy}auTe OT IMKBUAHW CPeACTBa Ce CAeAAT 3a PasIMiyHM BpeMeBu nepuoam -
€XXeHEBHO U execeAMMYHO, KaKTo U Ha 6a3aTta Ha 30-AHeBHW NpPOrHo3u. HyKauTe oT NMKBUAHW CPeacTBa B
ObArocpoyeH naaH - 3a nepmoau ot 180 n 360 aHK, ce onpenenaT meceyHo. HyxXante oT napuyHKU cpeacTsa ce
CpaBHABAT CbC 3aeMUTE Ha Pa3MoJIoXKeHUe, 3a A3 6bAaT YCTAaHOBEHU U3AUWBLUM Uan aeduunti. To3n aHanms
onpeaena fanv 3aeMmnTe Ha Pa3nosIoKEHME Le ca AOCTaTbYHM, 33 @ NOKPUAT Hy»KAUTe Ha [pynaTa 3a nepuosa.
lpynaTa AbpKu napu B 6port U Ny6AMYHO TbPryBaHW LLEHHM KHUXKA, 33 [a NOCPeLLa AMKBUAHUTE CU HYXKAM 33
nepvoau no 30 aHu. Cpe;acTBa 33 AbATOCPOYHUTE IMKBUAHU HYXKAM Ce OCUTYpABAT Ype3 3aeMU B CbOTBETHUA
pa3smep 1 npoaarkba Ha AbArOCPOYHU GUHAHCOBM aKTUBM.
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Kbm 31 gekemspu 2025 r. nagexute Ha [0OroBOPHUTE 3aAb/iKeHusa Ha [pynata (CbAbprKally /IUXBEHM
naawaHua, KbAETO € NPU0KMMO) ca 0606LWeHM, KaKTo cleaBa:

TeKywm HeTeKkywiu

31 pekemBpu 2025 r. Ao 6 meceua Me:xay 6 u Otrlp05
12 meceua rogvHu

XWA. NB. XWA. nB. XWA. NB.

3aemu 702 702 7339
3aabAXKeHUA Mo M3UHIOBM A0r0OBOPU 408 408 831
THbpProBCKU U APYrn 3a4b/IXKEHNA 10879 - -
3a4bAXKEeHMA KbM CBbP3aHM Anua 2012 - 164
O6uwo 14 001 1110 8334

B npeaxoAHuWa oTyeTeH Nepuoj NaaeskuTe Ha AOroBOPHUTE 3aAb/KeHMsA Ha pynaTa ca 0606uieHn, KakTo
cnepBa:

TeKywm HeTtekywiu

31 pekemBpu 2024 r. Ao 6 meceua Mexay 6 n Otlp05 Hap 5
12 meceua roavHuU roavHu

XWUN. NB. XWUAN. NB.. XWUAN. NB.. XWUN. NB.

3aemun - 268 5616 393
3a4baXKeHuA No IM3UHIOBU A0TOBOPU 197 197 707 -
THProBCKU 1 APYrn 3a4b/IKEHUA 14 140 - - -
3a4baXKeHMA KbM CBbP3aHM Anua 1473 - 245 -
O6uwo 15 810 465 6 568 393

CTOMHOCTUTE, ONOBECTEHN B TO3M aHA/IM3 HA NAAEXKMTE HA 3a4b/IKEHUATA, npeacrtasnAaBat HeAUCKOHTUPAHUTE
NapnyHM NOTOLUM NO AOroBOPUTE, KOUTO MOraT Aa Ce pa3/sindaBaTt OT 6anaHCcoOBUTE CTOMHOCTU Ha 3a4b/1XKeHNATa
KbM OTYE€THaTa AaTa.

®1HaHCOBUTE aKTUBMU KaTo cpeAacTBo 3a ynpaBieHune Ha IMKBUAHUA PUCK

anI OUEHABAHETO M ynpaB/1€HNETO Ha NNKBUOHUA PUCK prnaTa OTYUTA OYaKBaHUTE Napn4yHM noToun OT
d)I/IHaHCOBVI UHCTPYMEHTU, No-CneynanHo Ha/IMYHUTE NapuyHn cpeactsa U TbpProBCKM B3EMaHUA. Hanuynute
NapnyHN pecypcun U TbProBCKMN B3eMaHUNA HE HaABULWABAT 3HAYNTENHO TEKYLWNTE HYXKAN OT U3XOAAL, NapnuyveH
NoToK. CbrnacHo CKAoUYeHnTe A0roBopn BCUYKN NapnUYHN NOTOUU OT TbProBCKU U APYTK B3eMaHUA Ca Ab/IXKNMU
B CPOK A0 WecCT mecela.

12/ Apyra uHpopmauusa cornacHo MpunoxxeHue 10 Ha
Hapepnb6a 2 Ha KPH

12.1. UHdopmauma 3a cbbuTMA M NoKasatennm ¢ HeobuyaeH 3a lpynata
XapaKTep, MMaLLM CbLLECTBEHO BAUAHUE BbPXY AeHHOCTTa, U peann3upaHuTe
NPUXo4u W WU3BbLPLUEHU PasXoAU; OLEeHKA Ha BAUAHMETO MM  BbPXY
pe3yntatute npes oTYETHUA Nepuoga,

HAma cbbutMa M nokasatenn ¢ HeobuyaeH 3a APYKECTBOTO XapaKTep, MMALLM CbLULECTBEHO BAUAHME BbPXY
[eNHOCTTa 1, U peanusmnpaHuTe NPUXoOAM U U3BbPLUEHWN PA3XOaM.
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12.2. UHPopmauusa 3a caenku, BoaeHn ussbHb6aNaHCOBO - XxapaKTep u busHec
uen, nocousaHe GUHAHCOBOTO Bb3AECTBUE Ha CAENKUTE BbPXYy AENHOCTTa,
AKO PUCKBT U NON3UTE OT TE3U CAEJKU Ca CHLLECTBEHU 33 APYKECTBOTO U aKO
pa3sKpuBaHEeTO Ha Ta3u uHPOpMaLUA e CbLLEeCTBEeHO 3a OueHKaTa Ha
$PMHAHCOBOTO CbCTOAHME Ha rpynarTa.

Hama caenku, BogeHun n3sbH6aNaHCoBO.

12.2. UHdopmauma 3a U3NON3BAHETO HA CPeAcTBaTa OT U3BbPLUEHA HOBa
eMUCUA LeHHU KHUXKA Npe3 OTYETHUA Nepuoa.

I'Ipe3 OTYETHUA Nepmno He Ca N3N0/aI3BaHU CpeacTBa OT HOBa eMUCUA.

12.4. AHanM3 Ha CbLOTHOLWIEHUETO MeXay NOoCTUrHatute ¢QUHAHCOBM
pe3ynTtaTtu, oTpaseHu BbB PMHAHCOBMA OTYET 3 OTYETHUA NEepuosa, U No-pPaHo
ny6MKyBaHU NPOrHo3u 3a Tesun pesyaTaTtu.

Hama ny6anKyBaHW NPOrHo3sun 3a GUHAHCOBK pe3ynTaTu.

12.5. AHanM3 M oOueHKa Ha NOJAUTUKATAa OTHOCHO YrnpaBJeHMeTO Ha
$d1HaHCOBUTE pecypcy ¢ NOCoOYBaHEe Ha Bb3MOXKHOCTUTE 3a 06Cny)XKBaHe Ha
3aA4b/IXKEHUATA, eBEeHTyaJIHUTe 3anJiaxm U MEepKU, KOUTO APYXKeCcTBOTO e
npeanpuven unm NnpeacTou Aa npeagnpueme c ornea oTCTpaHABaHETO UM.

YnpasneHneto Ha ¢GUMHAHCOBUTE PECYPCU € MOAYMHEHO Ha M3UCKBAHETO 3a LOCTUrAaHETO Ha MaKCMMasiHa
eEeKTMBHOCT C eAHOBPEMEHHOTO Cbb104aBaHe Ha CPOKOBETE 3a MNJiallaHe AOrOBOPEHM KAKTO C AOCTaBYMLM,
Taka U C KAneHTU. ToBa O03HayaBa NPEMMYyLLLECTBEHO M3M0/3BaHe Ha COBCTBEHM CPeaCcTBa, KOETO BOAM A0 MNOo-
Masiku GUHaAHCOBM pas3xoam 1 pasxoamTe 3a Anxsu. OT Apyra CTpaHa, Mo TO3M HauyMH Ce 3amnasBa M 3HaYMM peseps
OT HEeYCBOEHM KPeamTh, C KOMTO MoraT Aa 6baaT 06CNyKBaHM KAaKTO TEKYLLM, TaKa Y MHBECTULMOHHM Pa3Xxoam C,
KOETO ce NoAAbpiKa BUCOKA IMKBUAHOCT Ha NalLaHuATa.

Bb3morkHOCTTa Ha [pynaTta 3a 06C/ysKBaHe Ha 3afb/IXKEHUATA Ce M3pas3sABa C MOKasaTe/sMTe 3a IMKBUAHOCT B
OMWCaHUETO Ha IMKBUAHMA PUCK B HACTOALLMSA AOKNAA. BUAHO OT CTOMHOCTUTE Ha MOoKasaTesinTe 3a IMKBUAHOCT,
lpynaTa HAMa npobaemu Npu nocpeLLaHe Ha 3a4b/KEHMATA CU, KaKTO B CPEAHOCPOYEH, Taka U B Ab/ATOCPOYEH
acnekT. MpynaTta Mma peryaspHu NocTbnAeHMs OT Npoaarkba, CbleBpemMeHHO Noa3ea 1 6aHKoBKM oBbpAPadTH U1
3aemu, KOeTo My NO3B0O/IABA A4a 06CAYKBA 3a4b/IKEHMATA CM, KAaTO YCMELLIHO yrpasassa GUHAHCOBUTE CM pecypcu
M HOPMaJIHO M CBOEBPEMEHHO Aa 06CNYKBaA 3a4b/IKEHUATA CU.

12.6. OueHKa Ha BbB3MOXKHOCTUTE 3a peanusauma Ha UHBECTULUOHHUTE
HamepeHMA C NOCOYBAHE Ha pa3mepa Ha pasnosaraemure cpeacTsa MU
OTpa3fABaHe Ha Bb3MOXXHUTE NPOMEHMU B CTPYKTYpaTa Ha PUHAHCUPAHE Ha Ta3un
DenHocCT.

PbKOBOACTBOTO OLLEHABA, Ye € Bb3MOXKHA peasiv3aumaTa Ha MHBECTULMOHHUTE HAMePeHNA, a UMEHHO KynyBaHe
Ha MajKopuTapeH AAA OT KOMMaHWM, KOUTO OTrOBapAT HA HaliUTe GUHAHCOBU U BU3HEC TbPCeHWs, C Len no-
6bp30 gocTUraHe Ha lpynaTa A0 HOBM Nas3apu, KAMEHTU, TEXHOOTUM, C KOETO Aa ce NOCTUrHe yBe/MYaBaHe Ha
KOHCO/IMAMPaHUTE NPUXOAM U Nedanba.
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12.7. UHdopmauma 3a HacTbNUAU NPOMEHU MNpe3 OTYETHUA nepuops B
OCHOBHMUTE NPUHLMUNU 332 yNnpaBseHue Ha rpynara.

HAma HacTbnuan NpoMeHu npes OTYETHUA Nepuos B OCHOBHUTE NPUHLMNM 3a yripaBaeHue Ha [pynarTa.

12.8. UHdopmauma 3a OCHOBHUTE XapPaKTEPUCTUKM HA NpunaraHute oOT
APY}KeCcTBOTO B Npoueca Ha U3roTBAHe Ha PUHAHCOBUTE OTYETU CUCTEMA 3a
BbTpPeLleH KOHTPOJ1 U CUCTEMaA 3a yNpaB/JeHMe Ha pUCKOoBe.

Crnopef 6bArapcKoTo 3aKOHOAATE/ICTBO PbKOBOACTBOTO C/1eABa Aa M3roTBA MEXAMHEH AO0KNaz 3a AeWHOCTTa,
KakTo M (MHAHCOB OTYET 3a BCAKA TPMMECEeYeH MNepuod, KOMTO Aa [aBa BApHa M 4YecTHa npeacTaBa 3a
bMHAHCOBOTO CbCTOAAHME Ha [IPY)KEeCTBOTO KbM Kpasi Ha roguHaTa, 3a GMHaHCOBMTE pe3ynTaTh OT AeMHOCTTa 1 33
napuyHMTE NOTOLM B CbOTBETCTBME C MPUIOXKMMATa CYETOBOAHA pamka. OTrOBOPHOCTTa Ha PbKOBOACTBOTO
BK/IIOYBA W NpUNaraHe Ha CMCTEMa 3a BbTpPeLlleH KOHTPOJ 3a NpeaoTBpaTABaHe, paskpueBaHe U M3NpaBaHe Ha
rPewWwKN U HEBEPHM U3/I0XKEHMS, LONYCHATM B pPe3yaTaT Ha AeNCTBUA Ha cyeToBoAHaTa cuctema. B Tasm Bpb3ka
PbKOBOACTBOTO CMa3Ba C/IeAHUTE OCHOBHM NMPUHLUMMM B CBOATA AEMAHOCT:

- npuabpXaHe KbM onpeaesieHa ynpasaeHCKa U cC4HeToOBOAHA NONIUMTUKA, ONOBeCTABAaHa BbB d)VIHaHCOBVITe
oTyeTH;

- M3BbpLlIBaHeE Ha BCUYKM onepaunn B CbOTBETCTBME CbC 3aKOHOBUTE U NOA3aKOHOBWU HOPMATUBHU
adKTOBE,; OTpa3ABaHe Ha BCUYKM cbbUTUA 1 onepaunn ceoeBpemMeHHO, C ToO4YeH pasmep Ha Cymute B
noaxogAaulnTe cHeToBOAHU CTaTUN.

- CMETKN U 3a CbOTBETHNA OTYETEH Nepnos, Taka 4e Aa N03B0O/IABAT N3FOTBAHETO Ha d)VIHaHCOBVITe oT4eTn
B CbOTBETCTBUE C KOHKPETHO 3a4aA€eHaTa CHETOBOAHA PaMKa;

- cnasBaHe Ha MPUHUMNAa Ha MPeanas/MBOCTTa NPV OLEHKaTa Ha aKTMBWTE, MacMBUTE, MPUXOAUTE U
pasxoaure;

- yCTaHOBfIBaHe M MpPeKpaTABaHe Ha M3MaMU U FPELLKY;
- NbAHOTa M NPaBUAHOCT Ha cYeToBOAHATa MHbOPMaLUA;
- M3roTBAHE Ha HagexaHa ¢uHaHcoBa MHdOpMaLMS;

- NpUAbP)KaHE KbM MeXAyHapoAHuTe cTaHZapTu 3a GpMHAHCOBA OTYETHOCT M CMasBaHe Ha NpuUHLMMa
Ha AeNncTBalLo NpeanpusaTue.

KoHconnampaHmaTt GMHAHCOB OTYET € CbCTaBeH Mpu crnasBaHe Ha MPUHLMNA Ha AeiCTBaLLO NPeanpuaTue Kato
ca B3eTM Npeasus Bb3MOXHWUTE edeKTM OT Mopoamiata Ce reonoNUTUYEecKa CUTYauus M CbMbTCTBALLMUTE
AenHocTTa Ha MpynaTta Apyru puckose.

Mpe3 oT4eTHUA Nepunos He ca HaCTbMUAN NPOMEHU B OCHOBHUTE NPUHLMNKM Ha ynpassieHue Ha [pynaTa.

12.9. UHdopmauma 3a NpomeHUTe B ynpasUTe/IHUTE U HAA30PHUTE OpPraHu
npes TeKywua nepuoa,

HAma npomeHu npes Tekywus nepmoga,

12.10.UHdopmauma 332 U3BECTHUTE HA rpynaTa A0roBOPEHOCTU (BKAOUUTENHO
U cnep NpuUKAYBaHe Ha GUHAHCOBATA roguHa), B pe3yaTaT Ha KouTo B 6baeLy,
nepuoa, Morat ga HacTbMAT NPOMEHM B NPUTEXKaBaHUA OTHOCUTENIEH AAN
aKLUKM UAn 061MraumMm oT HaCToALM aKLMOHEPU Unum obauraumoHepu.

[pynata HAma |/|H¢opw\au,m| 3a AO0roBopeHoCTn, B pe3yntat Ha KOUTO Morat Aa HaCTbnAT MPOMEHU B
npuTeXKaBaHUA OTHOCUTENEH AAN aKuuu. JpyxKecTBaTa OT [pynata HAMAT eMUTUPaHU o6n|/|rau,v1|/|.
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12.11. OaHHu 3a [lMpekTopa 3a BpPbH3KM C UHBECTUTOPUTE, BK/IIOUYUTESIHO
TenedoH M aapec 3a KopecnoHAeHLMA.

CraHucnas TaHywes

byn. ,Uapurpaacko woce” 135, eT. 3
Coduna 1784

ir@sirma.com

TenedoH 3a Bpb3Ka: +359 2 976 8310
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13/ MpomeHu B LeHaTa Ha akKLuuuTe

MCTOPUHECKA MHPOPMALIUA N PUHAHCOBU KOEPULIMEHTU

[ Liena Ha 3aTBapsiHe B eBpO

1 mecely 6 Meceua 1roauvHa

2.1788 -
1.9381
1.6973 -
1.4565
1.2158

0.9750

V

[“4 Liena Ha 3aTBapsiHe B nesa

(01.01.2025] « » [31.12.2025]

1.890

09.01°25 04.02°25 28.02°25 27.03°25 24.04°25 22.05°25 18.06 25 14.07 "25 07.08 25
955 ~

478

02.09 "25 30.09 "25 24.10°25 1911725 15.12°25

XA a o - | S L_‘-__ - By n L -
Ma3apHa kanuTanu3aumua *: 112 186 543 BGN kwvm 31.12.2025 ROA 0.04 | ROA cons 0.03
HauanHa yeHa 0.9320 BGN 08.01.2025 | ROE 0.06 ROE cons 0.04
MocnegHa ueHa 1.8899 BGN 31.12.2025 | ROA/EBIT 0.05 ROA/EBIT cons 0.05
Makc. ueHa 1.8899 BGN 31.12.2025 | | ROE/EBIT 0.06 ROE/EBIT cons 0.07
MuH. yeHa 0.9269 BGN 27.01.2025 | Asset turnover 0.93 | Asset turnover cons 1.10
MpOLEHTHO U3MEHEeHNe +102.7912 | % - | Current ratio 1.39 Current ratio cons 1.83
CTOMHOCTHO M3MeHeHMe +0.9580 BGN - |D/A 0.29 D/Acons 0.27
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14/ CbbutHnA cnep, Kpaa Ha OTYETHUA Nepurop,

O6paTHO M3KyNnyBaHe Ha aKL MU OT APY>KEeCTBOTO MaiiKa

Ha 08.01.2026 1. ,,Cupma 'pyn Xonguur” AL, nskynu obpatHo 15 729 cBou aKLMn Ha cpefHa LeHa oT 1 003 eBpo 3a akumMaA Ha obwa
cTorHocT ot 15 776.16 eBpo. Akumute npepactasnasat 0,03% oT KanuTana Ha ApyxectBoTo. MMOKynKata 6e u3BbplleHa Ha
Bbarapcka ¢oHaoBa 6opca — Codua AL,

Ha 18.02.2026 . ,Cupma I'pyn XonguHr” A uskynu obpaTtHo 118 459 cBoM aKLMM Ha cpeaHa LeHa oT 1.26 eBpo 3a aKumMA Ha obLa
cToMHocT oT 149 258.34 eBpo. Akumuute npepacrasnssaT 0,2% OT KanuTana Ha Apy:kecTBoTo. lMokynkata 6e M3BbplUeHa Ha
Bbarapcka ¢oHaoBa 6opca — Copua AL,

Ha 27.02.2026 r. ,,Cvpma l'pyn XonamHr” ALl nskynu obpatHo 17 570 cBom aKuMM Ha cpegHa LeHa oT 1,17 eBpo 3a akuus Ha obLia
cToriHocT oT 20 526,90 eBpo. AkuuuTte npeactasnasat 0,03% oT KanuTana Ha ApyxKecTBoTo. [MoKynKaTa 6e M3BbplleHa Ha
Bbarapcka ¢oHaoBa 6opca — Codua ALL.

Ha 02.03.2026 r. ,,Cupma I'pyn XonamHr” AL nskynu obpatHo 45 000 cBom aKLMM Ha cpefHa LeHa oT 1,14 eBpo 3a akuus Ha obLa
cToMHocT oT 51 329,62 eBpo. AkuuuTe npeactasnssaT 0,076% oT KanuTana Ha Apy*KecTBoTo. lMoKynkata 6e M3BbplIeHa Ha
Bbbarapcka ¢oHaoBa 6opca — Cooua AL,

Ha 30.03.2026 r. ,,Cupma pyn Xonamur” Al uskynu obpatHo 50 430 cBOM akumuu Ha cpegHa ueHa ot 0,9811 eBpo 3a aKkuUMA Ha
obuia crtoiiHocT oT 49 478,90 eBpo. AkumuTe npeactasnasaT 0,085% oT KanuTana Ha ApyKecTBoTo. [oKynkaTa 6e n3BbplUeHa Ha
Bbbarapcka ¢oHaoBa 6opca — Cooua ALl

Mpoaak6a Ha aKuum Ha ,,Cupma MNpyn Xonguur” AL, ot uneH Ha CJ

Ha 02.03.2026 r. B oduca Ha ,,Cupma 'pyn Xonguur” AL, e nonyyeHo ysegomaeHve ot Asop [KoHeB — uneH Ha CbBeTa Ha
avpekTopuTe Ha ,,Cupma pyn Xonguur” AL, B KoeTo ce nocousa, Ye e npogan 17 474 akuuu oT Kanutana Ha ,Cupma pyn
XonguHr” Al upes caenku, ocbliecTBeHM Ha bbarapckata ¢oHaoBa 6opca - Copus Ha 25, 26 n 27 despyapu 2026 r. npu cpeaHa
LeHa ot 1,27 eBpo 3a aKumA.

MoKynKa Ha akuuu Ha ,,Cupma Mpyn Xonguur” AZl ot uneH Ha C/[,

Ha 30.03.2026 r. B £e10BOACTBOTO Ha ,,Cupma Ipyn XongauHr” AL e nocTbnmao NMCMo-yBegomMieHme oT ATaHac KMpAKoB — unieH
Ha CbBeTa Ha agupeKTopuTe Ha ,Cupma Mpyn Xonguur” AL, 3a nokynka Ha 10 969 6p. akumu oT KanuTana Ha ,,Cupma Mpyn Xonanur”
A/l upes caenku, u3BbplweHn Ha bbarapckata ¢oHaoBa 6opca - Codpus Ha 30 mapT 2026 r. Npu cpeneH Kypc 3a egHa akuma oT
0,9082 espo.

[onyckaHe Ao Tbproeus Ha ,,Cupma Mpyn Xonguur” ALl Ha ®paHKypTcKaTa poHpoBa 6opca

B pe3ynTat o1 3asBneHue, nogaaeHo ot ,,Cupma pyn Xonaunr” ALl no ®paHkdpypTckata poHaoBa 6opca, cuntaHo ot 20.02.2026
r., akummuTe Ha gpyxectBoTo c ISIN kog BG1100032140, ca gonycHaTK A0 TbproBMa Ha noAa Ha 6opcata ¢ permuctpauma SIRM.

dopmanHaTa LEpPEeMOHMA 33 HayaNo Ha TbpProBuATa Ce MpoBeae NpPu OTKPMBAHETO Ha BopcoBaTa cecusa Ha DpaHkdypTcKaTa
¢doHaoBa 6opca Ha 24.02.2026 r. C ToBa MPOLECHT MO ABOMHOTO /AIMCTBAHE Ha akuuute Ha ,Cupma pyn Xonamur” AL Ha
Bbarapckata ¢oHzoBa bopca u Ha PpaHkdypTcKaTa GoHA0Ba Hopca NPUKAOYM YCMELIHO.

BbBexAaaHe Ha eBpoTo B Penyb6aunka bbarapus

CbrnacHo 3akoH 3a BbBexAaHe Ha eBpoTo B PenybaunKka bbarapus, cumtaHo ot 1 aHyapu 2026 r., opuumanHata napuyHa eauHuLa
M 3aKOHHO NJATEXHO cpeacTBo B Penybnuka bbarapua e eBpoTo. OuKcupaHuat obmeHeH Kypc e 1,95583 nesa 3a 1 espo.
BbBexaaHeTo Ha eBpOTO KaTo oduumanHa BanyTta B Penybanka Bbarapus npeactaBnssa NpomMaHa BbB GyHKLMOHANHATA BanyTa,
KOATO Lie 6bie OTYeTEHA NPOCNEKTUBHO M HE NPeACcTaBAABaA KOPUIMpaLLo cbbuTue cres gatata Ha GUHAHCOBUA OTYET.

BoeHHu geiictBuaA B baAn3KuA N3TOK

BoeHHWUTe aelicTBMA, 3anoyHann Ha 28 ¢desBpyapu 2026 r. B BAM3KMA M3TOK, Npeam3BMKaxa LWMPOK MEXKAYHAPOAEH OT3BYK U
3acerHaxa B pas/IMyHM acnekTu cTpaHuTe B EBpona. MoKauBaHe Ha NOKYNHUTE LLeHW Ha CTOKUTE U YCAyruTe, MOPOAEHO Hal-Beve
OT MOBMLUABAHETO HAa LEHWTe Ha MeTPOJIHMTE MPOAYKTU, Ce O4YaKBa A3 JoBede A0 HaManfaBaHe Ha JOoXoAuTe, CBMBAHe Ha
NnoTpebuTesICKOTO TbPCEHE U OrPaHUYaBaHe pacTeXka Ha MKOHOMMKKaTa B Bbarapus. Ctpatermata Ha [lpy»KecTBoTo e cbobpaseHa ¢
nasapHuUTe TEHAEHLMUU U MKOHOMMYECKMTE YC/NIOBUA B CTPAHATa M Ha MeXAyHapOoAHWUTE Nnasapu, KaTo € TbPCEeHO ONTUMA/IHO
CbOTHOLIEHWE MEXAY BWCOKO Ka4yecTBO M MNpUEMAMBA LeHa C Len HaW-NbAHO YAOBNETBOPABAHE Ha M3UCKBAHMATA Ha
notpebutenute. Bbnpekn ycuamata Ha PbKOBOACTBOTO 33 MAEHTUPUUMPAHE Ha OYaKBAHWUTE MpPEKM WU Henpekun edekTun ot
BOEHHUTE [OEeWCTBUA BbPXY [AeMHOCTTa Ha [pyXKecTBOTO M CbOTBETHOTO WM ajpecupaHe, AMHAMUYHOTO pPa3BUTUE Ha
MaKpPOMKOHOMMYECKaTa M NoUTMYECKa 06CTaHOBKa 3aTpyAHABAT TAXHATA HageKaHa oueHKa. Kbm 31 aekemspu 2025 r. MpynaTa
HAMA 3HaYMMM KAMeHTU oT U3paen n CayguTcka Apabua n apyru ctpaHu oT BAn3Kna M3TOK, 3aToBa Ha TO3u eTan [py»KecTBOTO
CYUTa, Ye TO3M PUCK He bu ce OTPasn CblLLEeCTBEHO Ha GMHAHCOBM pe3ynTaTh U BU3HEeC NPorHosuM 3a csegpallata GMHaHCOBA
roguHa.
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He ca Bb3HWKHaAW Kopurupawm CbbuUTUA UAKn APYyrn 3Ha4YUTENHN HEKOpUrnpalwm cbbuTUA mexay fataTta Ha CaMOCTOATENHUA
CbMHaHCOB OT4HeT U AaTaTa Ha OTOPU3NPAHETO MY 3a U34aBaHe.
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