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[NossCHEHMSA KbM MEeXONHEH KOHCOIMnagunpaH (bI/IHaHCOB oTyeTr

1. MpeameT Ha genHoOCT

OpyxectBoTO Mawka ,Cupma Mpyn Xongunr” Al uma 3a ocHOBHa AeHOCT npuaobusaHe, ynpasneHue,
oueHKa n npogaxba Ha yyacTusa B 6bnrapckv u YyxaecTpaHHU OpyXecTBa, NpuaobusBaHe, oueHka u
npogaxba Ha maTeHTW, OTCTbMBAHE Ha NMUEH3M 3a MOM3BaHe Ha MaTeHTW Ha APYXKeCTBa, B KOUTO
XOMAVHIOBOTO APYXECTBO y4acTBa, (PMHAHCMpaHe Ha APYXeCTBa, B KOUTO XONAUHIOBOTO APYXKECTBO
yyacTBa, OpraHvM3vpaHe Ha CHeTOBOAHOTO OTYWTaHE M CbCTaBsHE Ha (PUHAHCOBW OTYETW MO peda Ha
3aKOHa 3a CY4EeTOBOACTBO. APYXECTBOTO MOXE [a U3BbPLUBA N COGCTBEHA TbProBCKa AEWHOCT, KOSATO He
e 3abpaHeHa oT 3akoHa. ,Cupma 'pyn XonguHr’ ALl € peructpnpaHo KaTto akLMOHEpPHO OPYXEeCTBO B
Bunrapusa Ha 25.04.2008 r. [IpyxecTBoTO € peructpmpaHo B Tbprosckus permctbp ¢ EMK 200101236.

Cepanuwieto n agpecsT Ha ynpaeneHue Ha [pyxectBoto e bwnrapusa, obnact Codusa (ctonumua),
obuwmHa CtonnyHa, rp. Codums, 1784, panoH p-H MnagocT, 6yn. Llapurpagcko woce, No 135.

Akumute, sgageHu ot [pyXecTBOTO ca perncTpypaHu Ha Bbnrapckarta cpoHaoBa Gopca.

AKUMNOHEPHUAT KanuTasn Ha ApY>KEeCTBOTO € B pa3mep Ha 59 360 518 nB.., pasnpegeneH Ha 59 360 518
6posi 6e3HanMYHM NOMMEHHN aKuUM C HOMUHarHa CTOMHOCT 1 NB.

KanutansT Ha [pyxecTBOTO € 6un NnpoMeHeH npes roanHnTe, KakTo cneaga:

[OaTa Pa3mep Ha kanuTana
30.10.2015 r. 59 360 518 ns..
23.10.2014 . 49 837 156 n..
22.10.2010 . 73 340 818 n..
15.10.2008 r. 77 252 478 nB.
25.4.2008 . 50 000 nB.

KanutansT Ha apyxectBoTo e BHeceH 100%.
Henapu4HuTe BHOCKM B KanuTarna Ha [lpy>xecTBOTO ca, KakTo crneasa:

e Codptyep, Nnpeacrasnasaly 29 (ABageceT U AeBeT) copTyepHU Moayna B pasmep Ha 61 555
838 nB.

e 81 960 Oposi OOMKHOBEHWN NMOMMEHHW aKL MK OT kanuTana Ha "Cupma Fpyn" All, opy>ecTBOTO
permctpmpaHo B Tbproeckust pernctbp kbM AreHumst no sBnucBaHusita ¢ EMK 040529004 B
pasmep Ha 11 734 980 nB.

e Hepswmwxmmu umotu - Etax 3 ot ocpuc crpaga "UT - ueHtbp Odomc Ekcnpec” B rp. Cocpus, 6yn.
Llapurpagcko woce" N 135 cbc 3actpoeHa nnow, 796, 50kB.M., cbrn. HoTapuaneH akt 3a
nokynko-npogax6a Ha HeaBwkum MMoT N 126, Tom |, per. N 4551, neno N 116 ot 23.04.2003r.
n Etax 5 ot oduc crpaga "UT - ueHtbp Odomuc Ekcripec” B rp. Cocbus, 6yn. "Llapurpagcko
woce" N 135 cbe 3acTpoeHa nnow, 281,81 kB.M., cbrnacHo HoTtapuaneH akT 3a MoKynko-
npogaxba Ha HeaBwxkmuM nmoT N 86, Tom 4, per. N 10237, geno N 592 ot 23.12.2004 r. o6wwo0
B pa3mep Ha 3 911 660 ns..
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1.1. PasnpepeneHue Ha akLMOHEPHUA KanuTan

Kbm 31.12.2025 r. pasnpeneneHneTo Ha akuMoHepHust kanuTtan Ha “Cupma Mpyn XonguHr” ALl e, KakTo
cnepga:

31.12.2025 30.09.2025
AKLMOHepeH kanutan (xun. n..) 59 361 59 361
Bpont akumm (HommHan 1.00 neB) 59 360 518 59 360 518
OO0, 6powt Ha perMcTpupaHUTe akLMOHeEPU 1452 1330
KOpuaunyecku nuua 44 45
dunsmyecku nuua 1408 1285
Bpon akumm, nputexasaHu OT topuanyYeckn nuua 5843 665 6747 471
% Ha y4acTve Ha ropuandeckn nuua 9,84% 11,37%
bpown akumn, nputexxaBaHun oT msmyeckuTe nuua 53 516 853 52 613 047
% Ha y4acTue Ha uanyeckn nuua 90,16% 88,63%

Paanpe,qeneHmeTo Ha Kanutana no akuMoHepWu, BKIl. npepasnpegeneHneTto Ha y4dacTtueTo
(HopmanmswpaH % y4yacTtne B KaﬂVITaJ'Ia) €, KaKTo cneaBsa:

AxunoHepu Bpon  Bpo# akumm HomwuHan HomuHanHa % B % ot

aKkuMm KbM KbM CTOMHOCT KanuTana KanuTtanoBute

31.12.2025 30.09.2025 npasa*
[eopru MNbpBaHoB MapuHoB 5461 898 5461 898 1 nB. 5461 898 nB. 9,20% 9,45%
LiBetaH bopucos Anekcunes 5025 153 5025 153 1 nB. 5025 153 nB. 8,47% 8,70%
Yaepap Benusapos JumntpoB 4 817 386 4 817 386 1 nB. 4 817 386 nB. 8,12% 8,34%
BecenunH AHueB Kupos 4767 386 4767 386 1 nB. 4 767 386 nB. 8,03% 8,25%
OrHsH NMnameHoB YepHoKoXeB 3741620 3741620 1 nB. 3741620 ne. 6,30% 6,47%
Kpacumnp HesenvHoB Boxkos 2534161 2534161 1 nB. 2 534 161 nB. 4,27% 4,39%
PoceH ViBaHoB MapuHoB 2 307 900 2 307 900 1 nB. 2 307 900 nB. 3,89% 3,99%
Bnagnmunp ViBaHoB Anekcues 2 177 583 2177 583 1 nB. 2 177 583 nB. 3,67% 3,77%
PoceH Bacunes BbpbaHoB 2 156 687 2 156 687 1 nB. 2 156 687 nB. 3,63% 3,73%
Emunuana Unnesa Unuesa 2 000 709 2000 709 1 nB. 2 000 709 nB. 3,37% 3,46%
HesH Hukonos HeHoB 1814748 1814 748 1 nB. 1814 748 nB. 3,06% 3,14%
Opyrn 22 555 287 22 555 287 1nB. 22555287 ns.. 38,00% 39,03%
O6uwo 59 360 518 59 360 518 59 360 518 nB.. 100% 100%

*HpoueHm om KariumaJsioeume ripasa npedcmasnﬂea ydyacmuemo 8 Karnumarsia Ha Opyx(ecmeomo
HemupaHo om o6pamHo uskKyrieHume cobcmeeHu akuyuu.

AKUMOHepUTe, npuTexasalum Hag 5% OT Kanutana Ha ApYKecTBOTO ca:

Bpow akumm Kbm % oT KanuTana % oT

31.12.2025 Kanutanosurte

AKumoHepm npaea
[eopru MNMbpBaHoB MapuHoB 5461 898 9,20% 9,45%
LiBetaH Bopucos Anekcues 5025 153 8,47% 8,70%
Yasaap Benusapos umntpos 4817 386 8,12% 8,34%
BecenvH AH4eB Knpos 4767 386 8,03% 8,25%
OrHsiH NnameHoB YepHoKkoXeB 3741620 6,30% 6,47%
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Bpow akuum Kkbm % oT KanuTana
30.09.2025

AxuunoHepu
["eopru MbpBaHoB MapuHoB 5461 898 9,20%
LiBetaH Bopucos Anekcues 5025153 8,47%
Yaegap Benusapos umntpos 4817 386 8,12%
Becenun AHyeB Kupos 4767 386 8,03%
OrHsiH NnameHoB YepHokoxeB 3741620 6,30%

1.2. OpraHu Ha ynpaBrneHue

% oT
Kanutanosure
npaBsa

9,44%
8,68%
8,33%
8,24%
6,47%

,Cupma Npyn XonamHr ALl e c egHocTeneHHa cuctema Ha ynpasneHue - CbBeT Ha ANPEKTOpPUTE.

CbBeTbT Ha gmpekTopuTe kKbM 31.12.2025 r. BKOYBaA CNEAHNTE YIIEHOBE:

- Yaspap Benusapos Jumutpos

- UsetaH Bopucos Anekcues

- Atanac KoctagunHoB Kupsikos

- Tleopru MNMbpBaHoB MapunHoB

- BecenuH AHuyeB Knpos

- VoppaH CtosiHoB Henes

- fsop Ilogmunos [JXOHEB — HE3ABUCUM YNEH
- MaptuH BecenuHos NaeB — He3aBUCUM YneH
- [eno Bacunes NonoB — He3aBUCUM YNEH

MangaTeT Ha CbBeTa Ha AMpeKTopuTe ce onpeaens B 2 rOAVMHN OT JaTtaTta Ha BnucBaHe.

MaHgaTbT Ha HacToswma CbBeT Ha anpekTopuTe e 0o 05.07.2026 .

,D,p)/)KeCTBOTO Ce npeacrtasnaBsa OT U3NMbJTHUTENEHUA ONPEKTOoP - LlBeTaH EOPVICOB Anekcunes.

Ktm CbBeTa Ha AONPEKTopuTeE Cca nsrpageHu cnegHnte KomuteTu:

- KomuteT no nHeecTuumm, PUCK N YCTOIZ‘-II/IBOCT;

- KomuTteT no Bb3HarpaxaeHusita — BbTpeLLeH opraH, KOWTo He e n3dupaH ot OCA,;

- KomuteT no onosectaBaHe Ha MH(pOpMaLmATa;
- OauTeH KoMuTeT.

YyacTtneTto Ha uneHoseTe Ha C[] B kanuTana Ha OpYXeCTBOTO €, KakTo criefBa:
AKumnoHepm Bpon akuun Bpon HomuHan CTomnHocT

% B kanutana % OT NpaBo Ha

KbM aKUuuu KbM KbM rrnac Kbm

31.12.2025 30.09.2025 31.12.2025 31.12.2025
leopru MbpBaHoB MapuHoB 5461898 5461898 1nB. 5461898 ne. 9,20% 9,45%
LiBetaH Bopncos Anekcres 5025153 5025153 1nB. 5025153 n.. 8,47% 8,70%
Yasnap Benvsapos Qumutpos 4817386 4817 386 1nB. 4817 386 n.. 8,12% 8,34%
Becenun AHueB Kupos 4 767 386 4 767 386 1nB. 4767 386 nB. 8,03% 8,25%
ATtaHac KoctagnHoB Kupsikos 1 555 287 1 555 287 1nB. 1555287 nB. 2,62% 2,69%
Asop rogmunos [I>koHeB 1 066 046 1 066 046 1nB. 1066 046 nB. 1,80% 1,84%
MapTnH BecennHos lNaeB 126 920 126 920 1 nB. 126 920 nB. 0,21% 0,22%
Mopaan CtosiHos Hepnes 3433 3433 1 nB.. 3433 nB. 0,01% 0,01%
Meno Bacunes lNonos 100 100 1 nB. 100 ne. 0,0002% 0,0002%
Oo6wo 22823609 22823609 22 823 609 nB.. 38,45% 39,49%

I'Ipe3 nepuoga HAMa npomMsdAHa B y4aCTUeTo Ha YIneHOBETE Ha C[ B kanutana Ha OPYyXeCTBOTO.
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OpraHu3auuvoHHa CTPyKTypa Ha rpynata Cupma
CtpyktypaTta Ha [pynata Cupma BkntouBa ,Cupma Npyn XonamHr® ALl kaTo ApyXecTBO — Maiika u
MoCcoYeHWTe No-J0My APYXKECTBa, KakTo criefBa:

EnzBlo Cucmemc

Cupma Megukba CALL
CucmemMc

EHzBlo Cucmemc
AamuHcka AMepuka

EnzaBlo Cucmemc ErzBlo Cucmenmc

lepMaHus

EneBlo
ConlowbHe Kopn.

Catpopm

Catudbopm Amg.

Cupma pyn MHKk.

Cupma [pyn
XOAQUH2

Cupma AU Cu Ec

Aamukym

Cupma Tex

CalbHm LUTTK.

Poye6
AuBeabnMeHm

Cupma LWWa

Cupma ©3E

BbposaT Ha nepcoHana Ha ['pynaTa kbM 31 gekemBpu 2025 r. € 679 cnyxXutenun Ha TpyAoB AOroBOp.

MHopmaLmsi OTHOCHO HaMMeHOBaHWEeTO, CTpaHaTa Ha ydpeasBaHe, OAN0oBOTO y4acTue M NpaBoTo Ha
rmnac 3a BCAKO AbLLEPHO APYXECTBO, BKIHOYEHO B KOHCONMaaumsaTa, e npeaocTaBeHa B NosicHeHue 5.1,
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2. OcHoBa 3a U3roTBsiHe Ha MeXXAWHHUA KOHcoNuAupaH PUHaHCOB OT4YeT

MeXOUHHMAT KoHconuaupaH UHAHCOB OT4YeT Ha [pynata e CbCTaBeH B CbOTBETCTBUE C
MexagyHapoaHWTe cTaH4apTh 3a PUHAHCOBO OTYMTaHe, pa3paboTeHu n nybnukyBaHn ot CbBeTa no
MeXayHapoaHu cvetoBodHu ctaHgaptn (CMCC) u npuetn ot EBponelickus cbiod (MCPO, npuetu ot
EC). lNo cmucbna Ha naparpad 1, Touka 8 oT [HonbnHuUTenHMTe pasnopeddu Ha 3akoHa 3a
CYETOBOACTBOTO, Npunoxmm B bBbnrapus, tepmmHbTt ,MCPO, npuetn ot EC" npeacrtaBnsiBaT
MexgyHapogHute cdetoBogHu ctaHgaptu (MCC), npuetn B cbotBeTcTBue ¢ PermameHTt (EO)
1609/2002 Ha EBponenckus napnaMmeHT 1 Ha CbBeTa.

MeXOUHHMAT  KoHconuaupaH (PUHAHCOB OTYET € CbCTaBeH B Obnrapcku neea, KoeTo e
dyHKLMOHanHaTa BanyTta Ha npegnpuatveTo mawnka. Beudkn cymun ca npegcraseHu B xunsgm nesa
(xvn. nB.) (BKNIOYNTENHO CpaBHUTENHATA MHOPMaLUS), OCBEH ako HE € MOCOYEHO OPYro.

PbkoBoACTBOTO HOCHU OTroBOPHOCT 3a CbCTaBAHETO U OOCTOBEPHOTO NpeacTtaBAHE Ha VIH(*)OpMaLLI/IHTa
B HAacToAWNA MexanHeH KoHconmngnpaH ¢)MHaHCOB OT4HeT.

MexanHHnaT KOHConungupaH OT4eT € CbCTaBeH MNpu cna3BaHe Ha npuHuuna Ha Jencraeatlo
npeaonpuAaTne Kato ca B3eTU npeasuna ed)eKTVITe Ha aKTyaJiHaTa MakKpOMKOHOMMUYECKa obcTaHoBKa 1
Bb3MOXHUTE Bb3OENCTBUSA B KpaTKOCpPO4€EH MniiaH.

PbkoBOACTBOTO € U3BBLPLUMIIO aHanu3 1 NpeLeHka Ha crnocobHocTTa Ha "pynaTa aa npoabiikn ceosiTa
OeVHOCT KaTo AeWcTBallo npeanpuaTMe Ha 6asa Ha HanuyHata MHGOpMauus 3a NPeaBMauMOTO
obaeLle.

KbMm gataTta Ha U3roTBSIHE Ha HACTOALLMNSA MEXAUHEH KOHCONUAUPaH (MHaHCOB OTYET PHKOBOACTBOTO
€ HanpaBuIo NpeLeHKa Ha cnocobHoCTTa Ha MpynaTa Aa Npoabku CBOsiTa AEWHOCT KaTo AelCTBALLO
npegnpusitue Ha 6asa Ha HanM4HaTa MHGoOPMauusa 3a npegsuaMMoTo 6baele.

Cnepf usBbplUeHus npernes Ha AeHocTTa Ha [pynaTta, CbBeThT Ha AUPEKTOpUTE OYakBea, Ye pynaTa
“Ma JoCTaTbYyHO (PMHAHCOBM pecypcu, 3a Aa NPo4bILKM onepaTnBHaTa cu AeriHOCT B 6nusko 6baelue
W Npogbirkaea Aa npunara npuHuuna 3a AeicTeallo npeanpusitTue npy U3roTBSHETO Ha MEXAVHHUS
KOHCONUAUPaHUS (PUHAHCOB OTYeT.

3. MpomeHun B cyeTOBOAHATaA NONUTUKA
3.1 HoBu ctaHgapTu, Bnesnu B cuna ot 1 sHyapu 2025 r.

CnepgHvTe HOBM CTaHAAPTU, M3MEHeHMHA U passcHeHns kbM MC®O, paspaboTeHn u nybnukysaHu oT
CbBeTa No MexayHapoAHWM CYETOBOAHM CTaHOApTW, KOWUTO ca 3aAbikUTenHW 3a npunaraHe oT
nepuopaa, 3anoysawy Ha 1 aHyapu 2025 r., HO HAMAT CbLUECTBEH eeKT OT npunaraHeTo UM BbPXY
dhbnHaHcoBMA pe3ynTtaT n (PpMHAHCOBOTO CbCTOsIHME Ha [pynara:
- WsmeHeHna B MCC 21 Edektu oT npomeHuTe B 0OMeHHUTE KypcoBe: Jlunca Ha
KOHBepTupyemocT, B cuna oT 1 aHyapu 2025 r., npuetn ot EC;

3.2. CTaHpaapTh, U3MEHEHUs U pa3siCHeHUsi, KOUTO BCe Olle He ca Bre3nu B CUNa U He ce
npunarat oT no-paHHa aata ot Mpynata

Kbm pgatata Ha ogobpeHune Ha TO3n MexXaMHEH PMHAHCOB OT4YeT ca NybnukyBaHW HOBM CTaHOApPTW,
U3MEHEHNs1 N passiCHEHNS KbM CbLUECTBYBaLLM Beye CTaHOapTW, HO He ca BNe3nu B cuna unu He ca
npuetun oT EC 3a pmHaHcoBaTa rogmHa, 3anoysatila Ha 1 sHyapu 2025 r., 1 He ca Gunu NpUNoXeHn ot
no-paHHa gata ot [pynaTta. He ce ovakBa Te ga MmaT CbLIECTBEHO BMNUsIHME BbPXY (hMHaAHCOBUTE
0oT4yeTn Ha [pyXecTBOTO. PHbKOBOACTBOTO OYaKBa BCUYKM CTAHOAPTU M N3MEHeHMs ga 6baart npueTtun B
cyeToBOAHATa NonmTuka Ha [pyXecTBOTO Npe3 MbpBUS NeEpUOA, 3anoyBaly, creq gararta Ha BiM3aHeTo
um B cuna. lNMo-gony e AageH CnMcbK ¢ NPOMEHUTE B CTaHA4ApTUTE:
- lognwHu nopobpenuns, B cuna ot 1 sHyapu 2026 r., Bce oule HenpueTn oT EC;
- WN3ameHeHus Ha knacudukaumata u oueHkata Ha PUHAHCOBUTE UHCTPYMEHTU (U3MEHEHNS Ha
MC®O 9 n MC®O 7), B cuna ot 1 siHyapu 2026 r., Bce owle HenpueTn oT EC;
- MCo®O 18 lNpeacrasHe 1 onoBecTsiBaHe BbB (hrHaHCOBUTE OTYETH, B cuna oT 1 aHyapu 2027
r., Bce owe Henpwuet oT EC;
- MC®O 19 ObwepHn npeanpuatna 6e3 nybnuyHa otyetHocT: OnoBecTsiBaHus, B cuna ot 1
sHyapu 2027 r., Bce oule HenpueT oT EC.
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4, CyeTOoBOAHA NONMUTUKA
4.1. O6wwu nonoxeHuns

Han-sHaummnte CcyeTOBOOHM MONUTUKN, npunaradHn npn MU3rotBAHETO Ha TO3NM MeXONHEH
KoOHconunanpaH QJVIHaHCOB OTYeT, Ca npeacrtaBeHn nNo-aony.

MexanHHnaT KoHconmnaunpaH q)VIHaHCOB OTHET € N3roTBEH Npwu Cna3BaHe Ha NpuHUUnnTe 3a oueHABaHe
Ha oTAaenHuTe BnaoBe aktueBu, nacmeun, Nnpnuxognm n pas3xoaun, CbriacHo MC®O. basuTe 3a oueHKa ca
onoBecTeHun FIOD,pO6HO no-gony.

Cnepga aa ce otbenexu, Yye npy U3roTBSHETO Ha NPEACTABEHNS MEXANHEH KOHCONUAMPaH (OUHaAHCOB
OTYET Cca M3MNOM3BaHM CYETOBOOHW OLEHKM W [JonyckaHus. Bbnpekn 4ye Te ca 0OasupaHu Ha
nHdpopmaums, npegoctaBeHa Ha PbKOBOACTBOTO KbM faTaTa Ha M3roTBsSiHE Ha KOHCOMMAMpaHus
hvHaHCOB OT4YET, peanHuTe pes3ynTatM MoraT ga ce pasfnuyaBaT OT HanpaBeHUTE OLUEHKU U
OOMyCKaHus.

4.2. MpencraBsiHe HA MEXAUHHUAT KOHCONMUAMPaAH (hpUHAHCOB OTYeT

MexXaMHHMAT KoHconNuAMpaH PMHaHCOB OTYeT € nNpeacTaBeH B cboTBeTcTBME ¢ MCC 1 ,[peacrassHe
Ha donHaHcoBW oT4eTW”. [pynaTta npue ga npeacraBs MeXAUHHUAT KOHCONMAMPAH OTYeT 3a nevanbaTa
nnu 3arybarta n apyrusi BceobxsaTeH JOXOA B €QNHEH OTYeT.

B MeXauHHuAT KOHCONnMnaunpaH oT4yeT 3a (bVIHaHCOBOTO CbCTOAHME Ce NnpeacTtaBAT ABa CpaBHUTEITHU
nepunoaa, Korato prnaTa npunara c4eToBoAHA TMOJIUTUKA pPETPOCNEeKTUBHO, npensvyncndBa
PEeTpoCnNeKTMBHO NO3NUMKN B KOHCOJMOMPaHUA (bVIHaHCOB OTHET Unn npemacmpwumpa no3nuun B
KOHconnanpaHua d)I/IHaHCOB OoT4yeT 1 TOBa WMMa CblleCTBEH e(*)eKT BbpXy VIHd)OpMaLI,VIﬂTa B
KOHCONnMnanpaHua oT4HeT 3a q}MHaHCOBOTO CbCTOAHME KbM Ha4anoTo Ha npeaxogHuna nepuoa.

Mpes yeTBbLPTOTO TPUMeECeune Ha 2025 r. e NpeAcTaBeH eQuH cpaBHUTENEH nepuog, 3awoTo [pynaTa
He npeknacuduumnpa nosmumMm B MEXAMHHUA KOHCONUANPaHUS (OPUHAHCOB OTYET.

4.3. Basa 3a kOHconuagauus

B mMexauHHMA domHaHcoB oTyeT Ha [pynarta ca KoHCconuaupaHu MexauHHUTE (OMHAHCOBU OTYETU Ha
npeanpuUaTMeTo Marka W BCUMYKW AblUepHW npeanpusatusa kbm 31 gekemspu 2025 1. ObliepHu
npeanpuaTUs ca BCUYKM NPeanpusaTus, KOUTO ce HamupaTt nog KOHTpona Ha KoMnaHuaTa mavika.
Harnuue e KoHTpon, Korato KoMNaHuATa Marka e N3rnoxXeHa Ha, Unn uma npasa BbpXy, NPOMeHNuBaTa
Bb3BPbLLAEMOCT OT CBOETO y4acTue B NpeanpuaTneTo, B KOETO € MHBECTUPAHO, U MMa Bb3MOXHOCT
0a OKaxe Bb3[ENCTBME BbPXY Tasn BbL3BPLLIAEMOCT MOCPEACTBOM CBOUTE NPABOMOLLMS BBLPXY
npeanpusaTETO, B KOETO € MHBECTUPAHO.

Bcruky BbTpELLHOrpYNoBM CAENKA M canaa ce envMUHUPAT, BKIIOYMTENHO HepeanusnpaHuTe nevantm
M 3aryby OT TpaH3akuuuM mexay apyxectsa B [pynata. Korato HepeanuaupaHute 3aryGu ot
BbTPELUHOrpynoBy npodaxbu Ha akTMBM Ce enMMUHMpAaT, CbOTBETHUTE aKTUBW ce TecTBaT 3a
obeslieHka OT rrmedHa Todka Ha [pynaTta. Cymute, npeactaBeHV BbB (PUMHAHCOBUTE OTYETU Ha
AbLUEpHUTE NPpeanpuaThs ca KopurupaHu, KbaeTo e Heo6xoauMo, 3a ja ce OCUrypy CbOTBETCTBUE CbC
cyeToBOAHAaTa MonNuUTUKa, NpunaraHa ot Mpynara.

Meyan6a unu 3aryba u gpyr BceobxeaTeH A0X0A Ha AbLUEePHU NPEANPUATUS, KOUTO ca NpMaobuTn unu
npoganeHy npes nepuoaa, ce nNpuMsHaeaT oT AaTtaTa Ha npuaobuBaHeTo, UM CbOTBETHO A0 AaTaTa Ha
npogaxbarta nm.

HeKoHTponMpaLloTo y4acTue KaTo YacT OT cOBCTBEHUS kanuTan NpeAcTaBnsiBa AenbT OT neyan6arta
unu 3arybaTta u HeTHWUTE aKTUBM Ha AbLLEPHOTO NPeAnpusiTME, KOUTO He ce npuTexasaT oT pynaTa.
O6wmaT BceobxBaTeH goxon nnu 3aryba Ha AbLUEepPHOTO NpeanpusiTue ce oTHacs KbM COOCTBEHMLUMTE
Ha NPeanpuUSTMETO Malka M HEKOHTpONUpaLuTe y4acTusi Ha 6asaTta Ha TexXHUsI OTHOCUTENEH Asn B
CcOBCTBEHUS KanuTan Ha OblUEepPHOTO npeanpusTue.

Ako pynaTta 3arybu KOHTPON Haj AbLLEPHOTO MPeanpusThe, BCSKakBa MHBECTULMS, 3agbpXKaHa B
OUBLLETO AbLUEPHO NPeanpusaTNe, ce NpusHaea Nno cnpaseiniuBa CTOMHOCT KbM AaTaTta Ha 3arybaTa
Ha KOHTPOJ, KaTo npoMsiHaTa B OanaHcoBaTa CTOMHOCT Ce OTpassiBa B nevanbdarta wnu 3arybaTta.
CnpaBepgnumBarta CTOMHOCT Ha BCSika MHBECTMLMS, 3aabpKaHa B OMBLUETO AbLUEPHO NPEANPUATME KbM
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Jartarta Ha 3aryba Ha KOHTpOI ce cyuTa 3a crnpasegnvBa CTOMHOCT NPU MbPBOHaYanHo Npu3HaBaHe Ha
puHaHcoB akTmB B cboTBeTCcTBUE ¢ MCPO 9 ,dUHAHCOBUN MHCTPYMEHTU® UMK, KbAETO € YMECTHO, 3a
cebeCcTOMHOCT Npu MbpBOHAYanHO MpPUM3HaABaHE Ha WHBECTMUMS B acoUMMpPaHO WIM CbBMECTHO
KOHTpOnMpaHo npeanpusatne. B gonbrnHeHWe BCUYKM CyMU, MPU3HATKU B APYr BCeoOXBaTeH 4OX0A Mo
OTHOLLIEHME Ha TOBa AbLLEPHO NpeanpusaTmne, ce oTYnTaT Ha cblyaTa 6asa, kakto 6m 6uno HeobxoaMmo,
ako [pynata pgupekTHO ce e Ouna ocBoboauna OT CbOTBETHUTE aKTMBM WM nacusu (Hanp.
peknacuduumpanu B nevyanbarta nnm sarybata nnm oTHECEHN OUPEKTHO B Hepa3npeaerneHaTa nevanba
CbITacHO M3nCcKkBaHMATa Ha cboTBeTHUSE MCOO).

Mevan6aTa unu 3arybata OoT OTNUCBAHETO Ha UHBECTUUMS B ObLLUEPHO NpeanpusTue npeacTtaBnsiBa
pasnukata Mexay i) cymaTta OT cnpaBednuMBaTa CTOMHOCT Ha MONY4YEHOTO Bb3HarpaxaeHue wu
crnpaBeanuBaTta CTOMHOCT Ha BCsKa 3agbpKaHa UHBECTUUMSA B BMBLUETO AbLUEepHO npeanpustue u ii)
OanaHcoBaTa cyma Ha akTuBMTe (BKIMOYUTENHO penyTaums) n nacnBuTe Ha ObLUEPHOTO NpeanpuaTne
N BCSKAKBO HEKOHTPONMPALLIO y4acTume.

4.4, Bu3sHec kKoMOUHaUUKN

Bcuukn GusHec komMGMHaLMM ce OT4yMTaT CYETOBOAHO MO MeToda Ha nokynkarta. MpexBbpreHoTo
Bb3HarpaxaeHve B b1M3Hec KoMGUHaLMS ce OLEeHsIBa No cripaBeanmBa CTOMHOCT, KOATO Ce U3YnchnsiBa
kaTo cymaTa OT crpaBeasiMBUTE CTOMHOCTU KbM AaTaTa Ha npuaobuBaHe Ha akTMBUTE, NPeXBbPIieHn
oT npuaobuBaluMsl, NoeTuTe OT nNpuaodbuBawna 3adbikeHUss KbM OuBLUMTE cOGCTBEHMUM Ha
NpuaobrBaHOTO MpeanpusaTe W KanuTanoBWUTe yyacTusl, eMmuTupaHu oT pynaTa. MNpexBbpreHoTo
Bb3HarpaxaeHve BKIoYBa crpaBeinMBaTa CTOMHOCT Ha aKkTMBM UMW NacvBM, Bb3HUKHaNW B pe3ynTaT
Ha Bb3HarpaxaeHua nogd ycrnosue. Pasxogute no npuaobveaHeTo ce oTuMTaTt B nedvanGara wnu
3arybara B nepuoaa Ha Bb3HUKBAHETO UM.

MeToobT Ha noKynkata BKMOYBa MPU3HaBaHe Ha pasrpaHNyYMMUTE akTMBM W MacuMBW  Ha
npmaobusaHOTO NPeanpuATUE, BKITIOYUTENHO YCIIOBHUTE 3aAbIPKEHWS, HE3aBUCUMO Aanu Te ca bunu
Np13HaTn BbB PMHAHCOBUTE OTYETM Ha NpuaobmBaHOTO NpeanpuaTne npean GusHec kKombuHauudaTa.
Mpu NbpBOHAYaNHOTO NPU3HaBaHe aKTUBUTE U MacuBUTE Ha NPMAOOUTOTO AbLUEPHO NpeanpuaTue ca
BKITIOYEHWN B KOHCONUAMPaHWS OTYET 3a PMHAHCOBOTO CbCTOAHME NO TAXHATa crpaBeAninBa CTOMHOCT,
KOATO Cnyku kaTto 6asa 3a nocregsallo OLeHsiBaHe B CbOTBETCTBUE CbC CYETOBOAHATA NOMNUTUKA Ha
pynarta.

3a Bcska busHec kombuHauus pynaTta oueHsiIBa BCSKO HEKOHTPONMPALLO yYacTue B npuaobmeaHoTo
npeanpusiTue, KOETO NPeACcTaBnsiBa Asin oT cOOCTBEHMS My KanuTan 1 JaBa NpaBo Ha NMUKBMOALNOHEH
SN, UNy nNo cnpaeeanvBa CTOMHOCT UMW NO NPOMOPLMOHANEH AAN Ha HEKOHTPONMPALLOTO yvacTue B
pasrpaHMYMMUTE HETHU aKTUBM Ha NpuaobrBaHOTO Npeanpusitue. [pyrute BUAOBE HEKOHTPONUPALLO
yyacTue ce OueHsBaT Mo cnpaBeanvnBa CTOMHOCT UK, ako € NPUIoXnMo, Ha 6asa, onpegeneHa B Apyr
MC®O.

PenyTaLu/mTa Cce npusHaBa crnepn onpenendHe Ha BCUYKKU pas3rpaHUyYnMMm HemaTepuarnHu aktuBu. Ta
npeacTtaensiea MpPeBULLIEHMETO Ha cymaTta OT a) chnpaBennMBaTa CTOMHOCT Ha MPexXBbprieHOTOo
Bb3HarpaxaeHve kbM gataTa Ha npugobuBaHe u 6) pasmepa Ha BCSKO HEKOHTPONMpALLO yyacTue B
npuao6buBaHOTO NpeanpusiTve M B) B GU3HeC komMBMHaumMsl, NocTUrHaTa Ha eTanu, cnpaBejnuBaTta
CTOMHOCT KbM JdaTaTa Ha npuaobvBaHe Ha ObpXKaHOTO Npeaun kanuTanoBo yvacTve Ha [pynaTta B
npvaobuBaHOTO NpeanpusaTUe, Had cnpaBeanuBaTa CTOMHOCT Ha pasrpaHMYMMUTE HETHU akTUBU Ha
npuaoGuBaHOTO APYXKECTBO KbM faTaTta Ha npuaobuBaHe. Bcsiko npesulweHve Ha cnpaBeanveaTa
CTOMHOCT Ha pasrpaHNYMMNTE HETHM aKTUBW Ha U34ncrieHaTa no-rope cyma ce npusHaea B neyanbarta
unu 3arybaTta HenocpeAcTBEHO cred NpuaobmBaHeTo.

Mpwn 6m3Hec kOMBUHaALMS, NOCTUrHATa Ha eTanu, pynaTta npeoLeHsBa AbPKaHOTO Npeamn KanmranoBo
yyacTve B npugobrneBaHoTO NpeanpusaTue no cnpaseannsa CTOMHOCT KbM gaTaTta Ha npugobusaHe (T.e.
KbM gataTta Ha npugobuBaHe Ha KOHTPOI) M NpuU3HaBa npousTuyalaTa neyanbarta unu 3arybara, ako
nma TakuBa, B nevandara unu 3arybarta. Cymute, npmusHaTn B Apyrust BceobxeaTteH 4oxon oT AANOBO
yyacTve B nNpuaobuBaHOTO NpeanpuaTve npeaun gataTta Ha npuaobuBaHe Ha KOHTPOS, ce npu3HaBat
Ha cbllaTta 6a3a, kakTo ako pynarta ce e ocBob6oanna AMPEKTHO OT AbPXKaHOTO Npeaun KanuTanoBo
yyacTtue.
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Ako NbpBOHA4YarHOTO CH4ETOBOAHO OTYUTAHE Ha OusHec koMbUHaumaTa He e NPUKIKOYEeHO A0 Kpad Ha
OT4ETHNA nepuoa, B KOWTO Cce ocbllecTBABa KomMOMHauuaTa, prnaTa OTHUTa NPOBU3OPHN CyMU 3a
cTratunTe, 3a KOUMTO OTYUTAHETO HE € NPUKITHYUNO. I'Ipe3 nepunoga Ha oueHsABaHe, KONTO HE MOXe aa
HaaBuuwaBa €4Ha rogmMHa OT AaTtarta Ha I'IpVIJJ,OGVIBaHe, I'pyrlaTa Kopurmpa CbC 3agHa gata Te3n
NPOBUN3OPHU CyMU UM Npu3HaBa OOMbJITHUTENTHN aKTUBU WX NacuBKn, 3a a OoTpa3n HoBaTa nosy4yeHa
VIHCpOpMaU,VIﬂ 3a (*)aKTVITe n obcToaTencTeara, KOMTo ca CblleCTByBalin KbM daTtaTta Ha I'IpI/I,CI,OGVIBaHe
N, ako ca OMnn N3BECTHM, LLsIXa Aa MNOBNUSIAT Ha OLeHKaTa Ha cymuTe, Nnpnu3Hat KbM Ta3n gara.

Bcsko Bb3HarpaxaeHve nog ycrosue, AbHKMMO OT npuaobuBawms, ce npuaHasa no crnpaBeanvea
CTOMHOCT KbM AaTtaTta Ha npuaobuBaHe 1 ce BKIMOYBA KaTo YacT OT NPEXBbPEHOTO Bb3HAarpaxaeHve
B 3aMsiHa Ha nNpuaobusaHoOTO npeanpusatue. MNMocneasalum NPOMEHU B CnpaBeanvMBaTta CTOMHOCT Ha
Bb3HarpaxgeHneTo nog ycrnosue, KOeTo e KnacuduumpaHo kaTo akTMB UNu nacue, ce npusHaBaT B
CbOTBETCTBUE C U3ncksaHnsaTa Ha MCPO 9 ,dnHaHCOBN MHCTPYMeHTU® nnu B nevanbaTa unm 3arybara
unu KaTo npomsiHa B ApyrMs BceobxBaTeH pgoxod. AKO Bb3HarpaXaeHneto nog ycrioBue e
KnacuduumpaHo kaTo COBCTBEH kanuTan, TO He Ce MpeoueHsiBa A0 OKOHYaTENHOTO MYy ypexaaHe B
cobcTBeHnsa kanutan. lNpomeHn B cnpaBedfnMBata CTOMHOCT Ha Bb3HarpaXkgeHueTo nog ycroswue,
KOUTO NpeAcTaBnsBaT NPOBM30PHM CYyMM Npe3 Nepnoga Ha oLeHsABaHe, ce 0TpassBaT PeTPOCNEKTUBHO
3a CMeTKa Ha penytauusra.

4.5. Caenkn c HEKOHTPONUpALLM y4yacTus

MpomeHn B Aena Ha pynata B cOOCTBEHMS KanuTan Ha ObLUEpHUTE APYXECTBA, KOUTO He BOASAT 40
3aryba Ha KOHTpOS, Ce TpeTupaT KaTo TpaH3akuMmM cbC cobcTBeHMuM Ha [pynata. OTyeTHUTE
CTOMHOCTM Ha Aena Ha pynaTta 1 Ha HEKOHTPONMpaLLMTE Y4acTusi Ce Kopurmpar C Lien 0TpassiBaHeTo
Ha npoMsiHaTa Ha OTHOCUTEINHMS UM ASN B KanuTana Ha ObliepHOTO ApyXecTBo. Besika pasnvka mexay
cymaTta, C KOSITO ca MPOMEHEHW HEKOHTpOnMpaliuTe yyacTus, U crpaBegfniMBaTa CTOMHOCT Ha
MOSIY4EHOTO WM MNATEHO Bb3HarpakaeHue, ce MpusHaBa OMPEKTHO B COOGCTBEHWUS KanuTan u ce
OTHacs KbM COOCTBEHMLMTE Ha NpeanpusaTueTo-marika.

4.6. UHBecTULMM B acoLMUPaHU NPeaNnpUATUS U CbBMeCTHa AEWHOCT

CbBMeCTHO npeanpuAaTne e OoroBopHO cnopasymMeHue, no curnarta Ha KOeTo ,D,p)/)KeCTBOTO n apyrum
He3aBUCUMMN CTpaHU Ce 3aemMaT CbC CTOMaHCKa OENHOCT, KOATO NOoAMeXn Ha CbBMECTEH KOHTpON Un
CTpaHuTe nputeasawy CbBMECTEH KOHTPOJ1 BbPXY NpeanpuaATneTo nMmat npaBo Ha HETHUTE akTuBU
Ha npeanpuaTnueTo.

MHBEeCTULMNTE B CbBMECTHMU npeanpuaTna ce otdymTart no cebecToMHOCT.

AcoumupaHu ca Te3u MpeanpusiTusi, Bbpxy kouTo [pynata e B CbCTOsiHME [a Oka3Ba 3HAYUTErNHO
BMUSIHWE, HO KOMTO HE Ca HUTO AbLUEPHW NpeanpuUsiTUsi, HUTO CbBMECTHO KOHTPONUPaHU NpeanpusiTus.
WHBecTULMUTE B acoumupaHu MpeanpusiTus ce npu3HaBaT MbpBOHA4YanHO no cebecTonHocT, a
BMOCNEACTBME Ce OTYUTaT MO MeTofa Ha cobcTBeHust kanuTan. B ceGecToiiHocTTa Ha MHBECTULMSITA
ce BKIoYBAT pa3xoauTe Nno HeMHOTO npuaobreaHe.

PenyTaums vnu kopekuuu B cnpaeeafivBata CTOMHOCT Ha gena Ha [pynata B acouuvpaHute
npeanpusaTHs, ce BKIOYBa B CTOMHOCTTA Ha MHBECTULMATA.

Bcuykn nocrniegBaliy NpoMeHW B pasmepa Ha yvacTuMeTo Ha [pynata B cOOGCTBEHMS KanuTan Ha
acouMupaHnTe npeanpusTus ce npusHaeBaT B GanaHcoBaTa CTOMHOCT Ha MHBecTUuusiTa. MpomeHn,
Obfkawy ce Ha nevan6ata wnu 3arybata, peanusmpaHa OT acouuMpaHoTO npeanpusitue, ce
0TpassiBaT B KOHCONUAMPaHUS 0TYEeT 3a nevanbaTa unu 3arybaTa u gpyrus BceobxsaTeH 4oxon Ha pen,
“Mevan6a/ (3aryba) OoT MHBECTMLMM, OTYNTAHM NO MeToda Ha cobcTBeHMs kanuTtan’. Te3n NpoMeHu
BKMOYBAT Mocrejsalla amopTusauusi unum obesueHka Ha onpegeneHaTa npu npuaobueaHeTo
cnpaBenniMBa CTOMHOCT Ha akTUBU U NAacuBM Ha acoLMMpPaHOTO npeanpuaTue.

MpomeHuTe B Apyrusi BceoOXBaTeH [0OXO4 HA acouuMMpaHOTO MPeanpusitue, Kakto U B MO3uuuu,
npu3HaTV AUPEKTHO B COGCTBEHUS KanuTan Ha acoLMUpPaHOTO NpeanpusiTue, ce Npn3HaBaT CbOTBETHO
B Opyrust BceoGxBaTeH JOX04 unv B cobcTBeHus kanuTan Ha pynata. B cnyyaute, B kKOUTO A4eNbT Ha
pynata B peanuaunpaHuTte 3arybu Ha acoLMMpaHOTO NpeanpusaTMe HaaBULLK pa3Mepa Ha y4acTmeTo 1
B acouumMpaHoTO MpeanpusiTue, BKMHYUTENHO U HeobesneveHUTe B3eMaHusi, [pynata He npu3Hasa
CBOSI 45N B NO-HATaTbLUHUTE 3arybu Ha acoLuMpaHoTo NpeanpusiTue, ocBeH ako [pynarta HsiMa noeTwu
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[OroBOPHU NN haKTUYECKN 3a4bIDKEHNS UMK € M3BbPLUMNA NNawaHnsa OT UMETO Ha acoLMUPaHOTO
npeanpuaTne. AKO BNOCMEeACTBME acoUMMPaHOTO npeanpusatve peanuaupa nedyandbu, [pynaTa
npusHaBa CBOsI O OOTONKOBA, OOKOSIKOTO OenbT Ha nevanbarta HagBuULIM HaTpynaHust Oan Ha
3arybure, KOUTO He ca BMnM NPU3HaTK No-paHo.

HepeanusmpaHuTte ne4yanGu u 3arybu oT TpaH3akumm Mmexgy [pynata u HelHuTe acouumupaHu
NpeanpusTAS ce enMMUHMpAT OO0 pa3Mepa Ha dena Ha [pynaTta B Teaun npeanpustus. Korato ce
eNMMUHUpaT HepeanuavpaHy 3aryéu oT npoaaxOu Ha akTMBM, CbOTBETHUTE aKTUBWM Ce TecTBaT 3a
obe3LieHKa OT rnegHa Tovka Ha Mpynara.

CyMI/ITe, OTpa3eHn BbB CbI/IHaHCOBI/ITe OTHETU Ha acouunpaHuTe npegnpuaTna, ca NpPen3dymncrieHu,
KbAeTo e Heob6xoaumo, 3a aa ce OoCcurypu CbOTBETCTBME CHC CHEeTOBOAHATA NOJINTUKA Ha prnaTa.

Mpwu 3ary6a Ha 3HaYUUTENHO BNUSIHWE HaA acoLMMpaHo ApyxXecTBo pynaTa oLeHsiBa M Npu3HaBa BCska
3anaseHa MHBECTUUMSI B HEro Mo cnpaBefnuBa CTOMHOCT. Bcska pasnuka mexay 6anaHcoBaTa
CTOMHOCT Ha MHBECTULMSATA B acOLMMPAHOTO APYXecTBO Npu 3aryba Ha 3Ha4MTENIHOTO BIUSHUE U
cymaTa OT cnpaBejnuBaTa CTOMHOCT Ha 3ana3eHoTo y4acTue W NOCTbMMEHNATa NPy OTNMCBAHETO ce
npu3HaBsa B nevan6arta unu sarybara.

AKO OSMOBOTO y4acTue B acoLMMpaHOTO APYKECTBO € HamarneHo, Ho Ge3 3aryba Ha 3HauuTernHo
BNUsIHME, CamMO MpPOMOpLUMOHanHa 4YacT OT CyMmuTe, NMpU3Hatu B Apyrusi BceobxBaTeH [goxopd, ce
peknacudmunpa B neyanbdarta unu 3arybata.

Kbm 31 pekemspu 2025 r. 'pynata uma ganoso yyactue ot 40% B KoHcopunym ,CmapT- Crvpma“ un
50% B KoHcopuwnym ,MMOO-C". PbKoBOACTBOTO € aHanuauparo y4yactusaTa cv U v e knacuduumpano
KaTo ,cbBMecTHa aenHocT” cbrnacHo MC®O 11 ,CbBMECTHU aHraXXUMEHTN" .

4.7. Bbnpocu, cBbp3aHu C Knumara

PuckoBeTe, npeavsBrkaHM OT KNUMaTUYHWTE MPOMEHW, MoraT da umat Obaewum HebnaronpusiTHu
nocrneavum 3a onpegeneHy UKOHOMWYECKN OTpacnn. Te3n puUcKoBe BKMIOYBAT (PU3UYECKN PUCKOBE
(Bopu aKko pUCKBLT OT (PM3NYECKM LLIETU € HUCHK Nopaan AEeVHOCTTa Ha OPYKECTBOTO U reorpadckoTo
My MECTOMONOXEHNE).

Kakto n B Kkpaa Ha npegxogHata roguHa, Taka u kbm 31 gekemBpu 2025 r. [pynata He e
noeHTnmrLmMpana s3Ha4unuTeENHN PUCKOBE, NPEAN3BUKAHM OT KNMMATUYHMUTE NPOMEHU, KOUTO Buxa Mornu
[Ja oKaxaT HeraTUBHO M CbLLECTBEHO BNUAHUE BbpXY PMHAHCOBUS OTYeT Ha [pynaTa. PbkoBOACTBOTO
HenpeKkbCHAaTO OLEeHsBa Bb34eNCTBMETO Ha CBbP3aHUTE C KnumaTta Bbpocu.

IpynaTa ycneluHo BHeapw 1 npunara xubpuaHa cpefa Ha paboTa (QUcTaHLUMOHHA M NMPUCHCTBEHA) 3a
Cnyxutenute B ceoute ogmcu. OCBEH BCUYKM OCTaHanu nosnau, AMcTaHuMoHHaTa paboTa Hamansiea
BbITIEPOAHUA OTMeYaTbk OT TpaHcnopT 4o/0T paBoTHOTO MSCTO Ha Bceku criyxkuten. Mpynata e
aHraxvpaHa fJa Hamanu BbrMepoaHusi OTrneYaTbK OT OeHOCTTa Ha CBOUTE CRYyXUTenu, MU Karto
akTyanuampa nosIMTUKUTE CU 33 KOMaHAMPOBKM U CBede A0 MWUHUMYM M3MON3BaHeTO Ha Bb3AYLUHM
npesBo3un. B gonbnHeHne ce npeanpuemat Mepku No onTuMuanpaHe Ha noTpeGneHneTo Ha ropuea 3a
OTOMMEHWE W TPAHCMOPT, ONTUMMU3ALMS HA CUCTEMWUTE 3a OTOMNEHWe, BEeHTUNauusi, oxnaxaaHe,
OCBETIIEHME, HACTpOMBaHe Ha TexHWKaTa (KOMMTPU, KNUMaTULM) [a Ce U3KMYBa aBTOMAaTUYHO,
CTMMYNUpaHe Ha NPOBEXAAHETO Ha CpeLuu, AUCKYCUM U 0BYYeHUs OT pa3CcTosiHWME, OCUrypsiBaHe Ha
obopynBaHe 3a TenekoHdepeHUun, 3a Aa ce usberHat YecTute GU3HeC MbTyBaHWs U Opyru. Bus
Bpb3ka nogabpXxaHe 1 nofobpsiBaHe Ha eHepruiiHaTa edpekTUBHOCT Ha HaeTuTe nomelleHus Mpynata
e npegnpvena Mepku Mo noBullaBaHe Ha MHOPMUPAHOCTTA Ha CMNYXUTENUTE OTHOCHO MON3BAHETO
Ha eHepruis, Taka U BHeAPSIBaHE Ha EHEPrUAHO-CNECTABALLM TEXHOMOMMYHU PELLEHUS.

Mpe3 2023 r. ,Cupma Npyn XongumHr ALl ycnewHo nycHa B ekcnnoataums cobcTBeHa hoToBOMTanYHa
ueHTpana 6e3 Oatepun, pasnonoxeHa Ha LUeHTpanHata cu crpaga. C Tasu Mspka ce uenmu
yBenuyaBaHe Ha ena Ha nonssaHa Bb30OHOBsAeMa eHeprus. PoToBonTamyHaTa cuctema Ha Cupma e
nnaHupaHa ga npomseexaa Ao 30% ot noTpebneHneTo Ha crpagarta.

YacT oT uanonseaHaTa KOMMIOTBbPHA TEXHUKA OOCTUra Kpad Ha CBOA KanauuteT U CbOTBETHO OuBa
nogmMmeHeHa. Xap/J,yep'bT, KOWTO BCE OLLe MMa Bb3MOXHOCT Aa 6bae u3nonssaH ce hapsaBa B HAKOA OT
MH0F06pOl71HI/ITe 6J'IaFOTBOpI/ITeJ'IHI/I KaMnaHun, B KOUTO y4dacTBa prnaTa. TexHukaTta, KoATO HsMa
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Bb3MOXHOCT noBeye Aa 6bae nsnonseaHa ce NpeaocTaBsa Ha crieumanvavpaHin napTHbOPCKU rUpmMK,
KOWUTO peLuKnupaT KOMMITbPHO obopyaBaHe.

4.8. Cpenku B YyXxaecTpaHHa BanyTa

Coenkute B 4YyxaecTpaHHa BanyTa ce OTyMTaT BbB (PyHKUMOHArHata BasjlyTa Ha CbOTBETHOTO
ApyxecTBo oT 'pynata no ocduumanHus obMeHeH Kypc KbM aaTtaTta Ha caenkaTa (06sBeHUst PUKCUHT
Ha Bbnrapcka HapogHa GaHka). Meyan6ute u 3aryéute OT KypCOBM Pasfivkv, KOUTO Bb3HUKBAT Mpu
ypexXaaHeTo Ha Te3n CAENKN U NPeoLeHSIBAHETO Ha NMapuYHUTE NO3ULIMK B Yy)KAECTpPaHHa BanyTa KbM
Kpasi Ha OTYETHUS Nepwog, ce Npu3HaBarT B nevanbata unu sary6ara.

HenapuyHuTe no3uuuu, oLeHsIBaHM MO UCTOPUYECKA LieHa B YyKAecTpaHHa BanyTa, ce oTtyuTaTt no
obMeHHMA Kypc KbM faTaTta Ha caenkaTa (He ca npeoLleHeHn). HenapmuyHute no3uuum, oueHsBaHu no
crpaBeaiMBa CTOMHOCT B YyXXAeCTpaHHa BanyTa, ce otymTaTt no 06MeHHMs1 Kypc KbM JaTaTa, Ha KOATo
e onpefeneHa cnpasegnunsaTa CTOMHOCT.

dyHKUMOHaNHaTa BanyTa Ha OTAenHWTe ApyxecTBa OT [pynaTta He e NpoMeHsiHa B pamkuTe Ha
OTHEeTHUNA nepunoa.

Mpu KOHCONMAAUMA BCUYKM aKTUBK U NACKBY Ce NpensyncnsBaT B ObArapcku nesa no 3akmovmTenHns
KypC KbM JaTaTta Ha KoHconuaupaHus douHaHcoB oT4eT. [puxoanTte 1 pasxoauTte ca nNpensyncneHu
BbB BarnyTaTa Ha NnpeAcTaBsHe Ha [pynata no cpeaHus Kypc 3a OT4eTHUst nepuog. BanyTHute kypcosu
pa3nukn BOAAT OO yBENWYEHWe WM HamarneHvwe Ha Apyrus BceobxBaTeH OOXOA4 M Cce MpusHasaT B
pe3epBa OT npen3uncneHus B cobcteBeHns kanutan. Npu ocBoboxgaBaHeTO OT HETHA MHBECTULNS B
YyXaecTpaHHa AeNHOCT HaTpynaHuTe BanyTHU PasfvKvM OT NPen3yYncrieHns, NpusHaTn B cobcTBeHns
kanutan, ce peknacuduumpart B nedanbata nnum 3arybarta n ce npusHaeaT kaTo 4acT OT nevanbara
unn 3sarybata ot npogaxbata. Penytauuara wn KoOpekuuuTe, CBbP3aHUW C OnpegensiHeTo Ha
cnpasegnuBM CTOMHOCTU KbM Jatata Ha npugobuBaHe, ce TpeTupaT kaTto akTMBM M MacuBKM Ha
YyXKOECTPaHHOTO NPeanpusaTUe 1 ce Npen3vmMcnaBat B 6bnrapcku nesa no 3akmnioynTenHus Kypce.

Bwnrapckuat nes e ukcMpaH kbM eBpoTo B cboTHoweHne 1 EUR = 1.95583 n..
4.9. OTuMTaHe Mo cerMeHTU

PtkoBoacTeoTO onpepena onepatuBHUTE CErMeHTuU Ha 6asaTa Ha OCHOBHUTE NPOAYKTU U YCIyru,
KOUTO npeanara prnaTa.

OnepaTuBHUTE CErMEHTM B KOMMaHuATa ca crnegHute obnactu: CucteMHa UMHTerpauums,
Xotenuepctso, T ycnyrn, duHaHcoBa nHayctpus, Npoussoacteo n CTpaternyecko passutume.

CermeHT "CucTeMHa WHTerpauus" npegnara Ha CBOWUTE KIMEHTU CUCTEMHA MHTerpaumsi, obnayHu
YCIyr1 1 yCrnyru CBbp3aHu ¢ kubep-curypHocTtTa. LleneBuar nasap € OCHOBHO Gbrapckm oyHaHCOBM
WHCTUTYUUKN, 3acTpaxoBaTeNHW [OPYKECTBa, OpraHmsauMM CBbp3aHM CbC 34paBeonasBaHeTo,
MyNTUHaLMOHAIMHW OPYXEeCTBa C onepauuv B bbnrapmsa v Abp>kaBHU 1 OOLLMHCKU agMUHUCTpaLu.

CermeHT “XotenunepctBo® npeanara UT pelueHuns, KOHCYNTaumMm, CUCTEMHA MHTErpauus U aHanms Ha
OaHHUTE Ha CBOWTE KITMEHTW OT XOTenuepckata uHaycTpusi. LleneBute KNMEHTW Ha CermMeHTa ca
XOTENNEPCKM Tpynu, Typ-onepaTopu, TYPUCTMYECKM areHuMm WU TEeXHONOTMYHM [OCTaByMuM 3a
XoTennepckaTta UHOycTpus.

CermeHT “UT ycnyrn“ e HacodeH KbM KpPOC-MHOYCTPUanHu ycnyru, KpbCTtocaHu npogaxbu un ycnyru 3a
nyoGnn4HNs cekTop.

CermeHT ,®duHaHcoBa vHAYCTpUS® Npeanara nogkpena 3a UHaHCOBUTE MHCTUTYLIUMKU MO TEXHUSA MbT
KbM OUrntanusaumsi n BHeapsiBaHe Ha U3KYCTBEH MHTEMNEKT B TeXHUTe onepauuun. LlenesuTe knueHTn
Ha CermMeHTa ca Marnku n cpegHu 6aHku n dmHTEX apyxecTtea. [leHocTTa Ha cermeHTa ,drMHaHCcoBa
nHaycTpusa“ e pasgeneHa Ha 5 nogcermenTa — ®uHaHcoBu ycnyrmu, PuHaHcoBa koHcynTaums, Opakbi,
TemeHoc n T PeweHus.

CermeHT ,lMponsBoacTBo® paspaboTBa MPOAYKTM, KOUTO ca GasmpaHu Ha cobCTBEeHa MHOBATMBHA
TexHomnorus 3a BapuauunoHeH u napametpumyeH CAD/CAM, npegHasHavyeHu 3a aBToMaTusauusa u
ONTUMMU3aUNSA Ha NPOU3BOACTBEHUTE NPOLECU, CBbP3aHM OCHOBHO C OMAaKOBKW OT pasfM4HU NIUCTOBU
matepuanu. B cermenTsT Mpynata paspaboTBa NpoayKkTu, NpeaHasHayeHn 3a KOHTPOS Ha Ka4ecTBOTO
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npu CcepuiiHU MPOM3BOACTBA B Pa3fMYHM MHOYCTPUW, OCHOBHO CBbP3aHM C MAaLUMHOCTPOEHETO,
MeXxaHukKa, NPOM3BOACTBO Ha anyMUHWEBW U NacTMacoBKn geTamnu n ap. B Tasmn obnacT, opykectBoTo
paspaboTBa KaKTO W3USANO COOGCTBEHM Mas3apHW peLlleHusl, Taka W TEXHOMOMMYHU peLLeHus,
npegHasHa4YeHn 3a KOHKPETHU N3MepBaTeNHN MaLlUHW.

CermeHr “CTpaTerI/I‘-IECKO passmme“ BKITHO4Ba pas3jindyHn npegmMMHO pa3xogHu 3BeHa, KOMTO HE Morat
na 6vaar NPAKO CBbpP3aHu C HSIKOW OT OCTaHanuTe CerMeHTn, HO Ca BaXKHU 3a onepaunnTe Ha BCUYKN.

Bceku oT Tesn onepaTtnBHU CErMmeHTn ce ynpaslidBa OTAOEJTHO, Tbi KaTo 3a BCsKa npoaykKToBa JINHUA
Ceé u3nonseart pas3yiMdHn TEXHOJIONMKU, pecypcun n MapKeTuHroeun noaxogwu. Bcnukn coenkm mMexay
CerMeHTuTe ce oCbllecCcTBABaT No UeHn Ha CbOTBETCTBALLM COEJIKN MexXay He3aBUCUMU CTPaHWN.

Mpwn otumTaHeTo no cermeHTn cnopeg MC®O 8 ,OnepaTtuBHu cermeHTn” [pynarta npunara nonutuka
Ha OUeHsABaHe, CbOTBETCTBALlA Ha MOMMTMKATa Ha OUEHsABaHe, W3Mon3BaHa B KOHCONMWAMPaHUsA
(PUHAHCOB OTYET C U3KITHOYEHME Ha:

. pa3xoaunTe 3a NeHCUOHHUN Bb3HarpaxaeHus,
. pas3xoauTte 3a Hay4HO-un3cnegoBaTesicka [EeNHOCT OTHOCHO HOBM CTOMAHCKN OEMHOCTHU; 1
KOUTO HE Ce BKITKoYBaT npu onpenendaHeTo Ha onepaTtunBHaTa neyan6a Ha onepaTtnBHNUTE CErMEeHTU.

OcBeH TOBa, akTuBMUTE Ha [pynaTta, KOUTO HE Ce OTHACAT AMPEKTHO KbM AEMHOCTTa Ha HAKOM OT
CEerMeHTuTe, He Ce pasnpesensT No CerMeHTu.

MHq)opmameTa OTHOCHO pe3yntatute Ha OoTAeNnHUTE CerMeHTn, KOATO Ce npernexaa peryndapHo ot
muaTta, OTroBOpHM 3a B3eMaHe Ha onepaTtuBHU pelleHUdA, He BKIo4Ba ereKTI/ITe OT €ANHUNYHU
HenoBTopAemMun cvountna. duHaHcoBuTE npuxoon n pasxoan He ce BKnw4BaT B pe3yntaTtute Ha
onepaTtnBHUTE CerMeHTu, KOUTO penoBHO Ce npernexnat oT JnuuaTta, OTrOBOPHU 3a B3eMaHe Ha
onepaTtuBHU peLleHna.

He ca HacTbnunn NpoOMeHn B MeTOANUTE 3a OLUEeHKa, N3Nnofi3BaHn 3a onpenerndHe Ha nevan6ara unu
3ary6aTa Ha cerMeHTuTe B nNpeaxogHn OT4eTHU nepuoan. He ce npunara acuMMeTpu4HoO
pa3npeneneHne mMexany CermeHTuTe.

4.10. MNpuxoaun

OcHoBHuUTE npunxogun, KoOUTo prnaTa reHepumpa ca CBbp3aHM C OT I'IpOD,a)K6VI Ha ycnyrm n CTOKWU,
npunxogun ot NIMXeBu, Npuxoan OT Cby4actud, npuxogn ot chHchmpaHe n opyru npuxogu.

3a fga onpenensaT ganuv v Kak ga npusHasT npuxoaun, apyxecteaTa ot pynaTa nsnonsear cnegHuTe 5
CTBIMKU:

1) geHTudmumpaHe Ha gorosopa C KnMeHT

2) NgeHTudpmumpaHe Ha 3agbimkeHnsaTa 3a U3nbrHeHne

3) OnpepensiHe Ha ueHaTa Ha caenkarta

4) Pa3snpeferneHne Ha LeHaTa Ha caenkaTta KbM 3adbIDKeHNsTa 3a U3MbJIHEHNE

5) NpusHaBaHe Ha NPMXOAMTE, KOraTo ca yAoBMeTBOPEHU 3adblMKEHUsATa 3a U3MbITHEHMWE.

anXOLI,VITe ce npusHaesat uwnn B gageH MOMEHT UM C TedYeHue Ha BpPemMeTo, Korato Ui gokKato
prnaTa yAOOBIETBOPU 3abJDKEeHUATa 3a U3NbliHEHME, rlpeXB'pr'IﬂVIKM obeLllaHnTe CTOKM Unn ycnyrum
Ha CBOUTE KIMTMEHTMW.

OueHsiBaHe
Mpuxoaute ce n3amepBaT Bb3 OCHOBA Ha onpeferieHaTa 3a BCEKU JOroBOp LieHa Ha caernkaTa.

Mpu onpenensiHe Ha LeHaTa Ha caenkata [pynaTa B3ema npeaBui YCroOBUSiTA Ha JOroBopa U
06MYanHUTE CU TbProBCKU NPaKTUKW.

LleHaTa Ha coenkaTa e pasMepbT Ha Bb3HarpaxaeHneTo, Ha koeTo [pynaTta oyakBa Aa uma npaeo B
3aMsiHa Ha NPEXBBLPIISHETO Ha KITMEHTA Ha 00eLaHNTEe CTOKN UK YCIYTU, C U3KITIOYEHNE Ha CyMUTE,
CcbOpaHu OT MMETO Ha TpeTUu CTpaHu (Hanpumep AaHbk Bbpxy AobaBeHaTa cTtonHocT). ObellaHoTo B
J0oroBopa C KnveHTa Bb3HarpaxaeHue mMoxe Aa Bkrousa dukcuparHun cymu. Korato (unu kato) 6bae
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yOOBINETBOPEHO 3aablKeHne 3a N3nbJiHeHune, prnaTa npu3HaBa KaTo npmnxoa CTOWHOCTTA Ha LeHaTa
Ha caernkaTta, KoATO € OTHECEHA KbM TOBa 3a4bJDKEHME 3a U3NbJIHEHUE.

prnaTa pasrnexaga ganun B 4orosopa CbllecTtByBaT Apyru obeLaHuns, KOUTO ca OTAENHN 3a4bIDKEHUS
3a n3nbovJiHeHne, 3a KOUTo TpﬂGBa na bbae pasnpeneneHa 4act OT UeHaTa Ha caenkarta.

prnaTa npu3HaBa KaTo 3aAdbJDKEHUA MO O0roBop Bb3HArpaxpaeHume, nojyiydeHo rno OTHOoWEeHUE Ha
HeydOBJIETBOPEHN 3aAblKEeHUA 3a u3nbJIHEHME W T npencrtaBd KaTto Apyrn 3agblDKeHusa B
CaMOCTOATENTHNUA OT4ET 3a (bVIHaHCOBOTO CbCTOsIHME. [lo CblMA HauumH, ako ﬂ,pWKeCTBOTO
yOoOBNETBOPU 3aAbJKEHNE 3a U3nbJiHEHWe, npeagn ga nonydyn Bb3Harpa>geHmeTto, TO npu3HaBa B
CaMOCTOATENMHNA OTYeT 3a q)I/IHaHCOBOTO CbCTOAHNE WUNN aKTUB MO [Jorosopa, wunn B3eMaHe, B
3aBMCMMOCT OT TOBa Aaln Ce U3UCKBa HEeLWo APYyro OCBEH onpenenieHo BpeMe 3a nonyyvyaBaHe Ha
Bb3HarpaxaeHmeTo.

4.10.1. Npuxoaun, KOUTO ce NpM3HaBaT C Te4YeHUe Ha BpemeTo
MpenocrtaBsiHe Ha ycnyru

Ycnyrute, npegoctaBsHu oT [pynaTa, BKMAYBAT COPTyepHM ycrnyru, nogapbxka n aboHameHT 3a
COPTYEPHUN NPUMNOXKEHNS U NTIMLEH3NOHHU YCITYTW.

MpuxoauTe OT COQTYEPHU YCRyrM ce TMpu3HaBaT, Korato KOHTPO/TbT BbPXY Mon3ute OoT
npegocTaBeHUTe YCIyrnTe e NpexBbplieH BbpXy nonssatens Ha ycnyrute. Mpuxon ce npusHaBa C
TeYyeHve Ha BpeMeTo Ha Gasa M3MbliHeHWe Ha OTAeNHUTE 3a4bIKEHMS 3a U3MbITHEHME.

Mpu NpusHaBaHe Ha NpuxoauTe OT NpedoCcTaBeHaTa ycnyra, APY)KeCTBOTO Npunara MeTo, oTYMTaLLm
BITOXKEHUTE PEeCypCHM.

3a camocTosiTenHun npogaxbu Ha xapayep v / unu cogtyep, KOMTO HE Ca HUTO NepCoHanU3npaHn ot
Ipynata, HWTO noAnexaT Ha 3HAYUTENHW WHTErpauMoHHW YCIyru, KOHTPOMbT Ce MNpPEexBbpis B
MOMEHTA, B KOMTO KIMEHTHLT Nprema HeocnopuMo AocTaBkaTa Ha cTokuTe. KoraTo TakuBa npoaykTu ca
nepcoHanusupaHu unu npoaageHn 3aefHO CbC 3HAYMTESIHU WHTErpaumMOHHWU YCIyru, CTOKUTE U
ycnyrute npeacTaBnsiBaT eqHO KOMOMHMPAHO 3afbibkeHVe 3a U3NbIHEeHWE, 3a KOeTO Ce cuuTa, ye
KOHTPONbLT Ce MPEXBBLPMSA C TeueHVe Ha BpemeTo. ToBa e Taka, 3alloTO KOMOVMHUPaHWUAT NPoayKT e
YHVKaneH 3a BCEKM KNWEHT (HsMa antepHaTuBHa ynotpeba) u pynata Mma n3nbIHUMO NpaBo Ha
nnawaHe 3a u3BbplUeHaTa 4o MoMeHTa paboTa. MpuxoanTe OT TE3M 3a4bIKEHNUS 32 U3MBbITHEHUE Ce
Npu3HaBaT C TEYEHNE Ha BPEMETO, KOraTo Ce U3BbPLLBA NEPCOHANMU3NPAHETO UMW UHTErpaumnsTa, KaTo
3a OLeHKa Ha Hanpeabka ce M3non3Ba MeTOAa, OTUMTALL BIIOXEHUTE pecypcu. Tbi kaTo pasxoauTe
0OVKHOBEHO Ce W3BbLPLIBAT paBHOMEPHO C HanpeaBaHeTo Ha pabotata M ce cuaTat 3a
nponopuMoHanHn Ha pesyntatute Ha [pynata, MeToabT, OTYMTALL, BIIOXKEHUTE pecypcu, oTpassBea
Hal-TOYHO NPEXBLPIISAHETO Ha CTOKM U YCIYrM Ha KIUeHTa.

3a npogax6bu Ha codTyep, KOMTO He ca HUTO NepcoHanuavpaHu oT [pynarta, HUTO noanexaT Ha
3HAYUTENHN UHTErpauMoHHN YCryrM, CPOKbT Ha NULEeH3a 3anoyea OT MOMEHTa Ha JocTaBkaTa. 3a
npoaax6u Ha codTyep, CBbP3aHU CbC 3HAYUTENHM YCIyru 3a nepcoHanuampaHe Wnu uHTerpauus,
CPOKbT Ha NiLieH3a 3ano4Ysa OT HAaYasnoTo Ha CBbP3aHUTE C HEro YCIyru.

Ycnyru 3a nogapbxka (cnegnpopaxo6eHu ycnyru)

prnaTa CKIlo4Ba O0roBopu 3a nogapbXKKa Ha (*)VIKCI/IpaHa LileHa CbC CBOUTE KIMMEHTU 3a CPOK OT eHa
A0 Tpu roanHn. KnuneHtnte 3annawar ycnyrata Ha MeCe4HU BHOCKN CbrflaCHO CbOTBETHUTE CPOKOBE
Nnoco4YeHn BbB BCEKN enH O0roBop.

Koncyntauuu n UT ycnyru

pynata npenoctaBA KOHCYNTAHTCKA YCryrn, CBbP3aHW C npoektupaHeTo Ha WT codTyepHu
npunoxexus. NpuxoanTte OT Te3un ycnyru ce npusHaesaT Ha 6as3a Bpeme n matepuanu, KoraTto ycnyrmure
ce npepocTaBaT. PakTypypaHusaTa KbM KINMEHTUTE Ce U3BBbPLLIBAT eXxXemeceyHo Ha 6asa Hanpeabka Ha
paboTtaTa. Bcuuku cymu, KOMTO OCTaBaT HEKOPUTMPaHMU B Kpasi Ha OTYETHUSA Nepuop, ce NPeacTaBaT B
oT4yeTa 3a PUHAHCOBOTO CHCTOSAHME KaTO B3eMaHWs, Tbil KaTo ce M3NCKBA CaMO U3TU4aHe Ha Bpeme
npeav nnawaHeTo Ha Te3un cymu Aa 6bae AbIHKMMO.
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UsrpaxpaHe Ha copTyepHU NpUNOXeHns

pynaTa cknioyeBa [OOroBOpU 3a MpoekTupaHe, paspaboTBaHe W WHCTanupaHe Ha codTyepHU
NPUNOXeHUsA cpellly UKCUMpaHa Takca W Npu3HaBa CBbP3aHUTE MPUXOAM C TeYeHMe Ha BpeMeTo.
Mopaaun BucokaTa cTeneH Ha B3aMMO3aBUCUMOCT MEXIy PasnUYHUTE eNeMeHTU Ha Te3n MPoeKkTU Te
ce oTYMTaT KaTo edHo 3adbilkeHue 3a UanbiHeHne. KoraTo ageH A0OroBop BKMoYBa U obellaHnsa 3a
M3BbpLUBaHe Ha ycnyru cnepn npogaxbaTa, obllaTa LUeHa Ha caenkata ce pasnpefens 3a BCAKO OT
OTAenHUTE 3a4bIPKEHUS 3a U3MbIHEeHWe, KOMTO MoraTt Aa 6baaTt uaeHTUduLMpaHy no orosopa Bb3
OCHOBa Ha TAXHaTa OTHOCUTEITHO camMOCTOsATENHa NpoAaXxHa LeHa.

3a fa npeacTasm Hanpeabka, ¢ KOWTo 'pynata NpexBbprist KOHTPONa BbPXy CUCTEMUTE HA KIWEHTA, U
[a yCTaHOBM KOra W [0 kakBa CTeneH npuxoaute morat Aa 6baat npusHaTtu, [pynata usmepsa
Hanpegbka CY KbM MbMHO YAOBMETBOPSIBAHE Ha 3a4bJ/IKEHMETO 3a U3MbIHEHWE, KaTo CpaBHsiBa
peanHuTe BMOXEHWTE YacoBe A0 MOMEHTa C obLiMTe oyYakBaHW/MNaHWpaHn YacoBe, Heobxoaumu 3a
npoekTupaHe, pa3paboTBaHe M WHCTanMpaHe Ha Bcsika cucTeMa. MeToabT, oTyMTally BIIOXEHUTE
paboTHM YacoBe, NPeACTaBs HaW-BSPHO NMPEXBLPIIAHETO HA CTOKU U YCMYTM HA BCEKU KIUEHT nopaau
cnocoBHocTTa/HanMuHUTE pecypcu Ha FpynaTa Aa npaev HagexXaHW OLeHKM 3a obwusi Gpoii vyacose,
HeobXoAMMM 33 M3MbIHEHWE, NPOU3TUYALLM OT HEroBUS 3HAYUTENEH WUCTOPUYECKUM OMUT B
N3rpaxxgaHeTo Ha NogoGHN CUCTEMMU.

XOCTUHr ycnyru

XocTuHr ycnyrute Ha 'pynaTta ca cBbp3aHu ¢ noaapbxkaTa Ha copTyepHa cuctema 3a yrnpasreHue
Ha notapuun, obnavHu ycrnyru, Kakto 1 CBbp3aHUTE C TAX CbABbTCTBALLM YCIYrM B T.4. U TEXHUYECKa
nogapbXKka. XOCTUHT yCryruTe ce npedoCcTaBsaT LEeHTbp 3a AaHHW U KOMOKauWsi, pas3nonoXeH B rp.
Codms, kovto ce. pynata ckmoyBa OOroOBOpPM 3a XOCTWUHI YCMyrM CbC CBOWTE KIMEHTW, 3a Aa
M3BbpLUBa PeOoBHO MNaHMpaHu ycrnyrn Ha durkcmpaHa mMecedHa ueHa. [puxoguTe ce npusHasaT C
TeYeHne Ha BpemMeTo B CbOTBETCTBME C MOAENA W HAa4yMHa Ha NPEeXBbPsHE Ha NON3uTe Ha KNMeHTa.
Mpuxogute ce npusHaBaT Ha 6asa NMHeNHUs MeToA 3a CpoKa Ha BCEKM AOroBop. Tbi KaTo pasmepbT
Ha paboTaTa, KOATO ce U3MCKBa 3a M3MbIIHEHVWE Ha Te3n A0roBopu, He Ce pasnuyaBa CblLLEeCTBEHO
BCEKWN MeceLl, NMMHENHNAT MeTo OoTpassiBa BAPHO NPEXBBLPMSAHETO HA CTOKN UMK YCIYTU.

OueHsiBaHe

anXOﬂ,MTe Ce n3mepBaT Bb3 OCHOBA Ha onpeaereHaTta 3a BCeKM OOroBop UeHa Ha caelkara. |_|pl/l
onpependHe Ha LueHaTta Ha caernkata I'pynaTa B3eMa npensun ycnoBudaTa Ha oorosopa u obuyanHnTe
CU TbProBCKN NPaKTUKN.

LleHaTa Ha caenkaTta e pasMepbT Ha Bb3HarpaxaeHMeTo, Ha koeTo pynata ovyakea ga uma npaeo B
3aMsiHa Ha NpPexBbLPIISHETO Ha KNMeHTa Ha obeLLaHnTe CTOKU UMK YCIyrn, C U3KIMOYeHe Ha cymuTe,
CcbOpaHu OT MMETO Ha TpPeTU CTpaHu (Hanpumep AaHbK BbpXxy AobaBeHaTa cToMHOCT). ObeLaHoTo B
[JOroBopa c KnneHTa Bb3HarpaxaeHne Moxe ga BkNoYBa UKCUPaHN CyMU, MPOMEHITMBY CYMU, UMK U
aseTe.

Korato (v kaTo) 6b4e yooBNeTBOPEHO 3adbiPKeHVe 3a 3nbiiHeHWe, ['pynaTta npmM3HaBa KaTo npuxos
CTOMHOCTTA Ha LeHaTa Ha cpenkata (KOeTo U3KnoyBa NpubnvManTenHW OLEHKU Ha MPOMEHNMBOTO
Bb3HarpaxaeHue, CbAbpXallo OrpaHUYeHUs), KOSITO € OTHEeCeHa KbM TOBa 3aAbibKeHuWe 3a
N3MbIHEHME.

prnaTa pasrnexana ganu B 4orosopa cbllecTsyBat apyrm obeLllaHuns, KOUTO ca OTAENHN 3a4bIDKEHUS
3a n3nbvriHeHne, 3a KOUTO Tpﬂ6Ba na bvae pa3npeneneHa 4acTt OT UeHaTa Ha caenkarta.

ﬂpm onpependaHe Ha UeHaTa Ha caelnkata ce B3eMa npeasuag BITUAHMETO HaA MNPOMEHJIMBO
Bb3HarpaxageHue, Hannm4ymeto Ha 3Ha4uTellHh KOMIMOHEHTU Ha (*)I/IHaHCI/IpaHeTO, Henapu4yHoOTO
Bb3HarpaxageHume n Bb3HarpaxgeHuneTo, AbJDKUMU Ha KITMeHTa (aKO nma TaKI/IBa).

4.10.2. Mpuxoaun, KOUTO ce NpU3HaBaT KbM onpeaesieH MOMEHT
Mpopax6a Ha CTOKK

MpogaxbaTa Ha CTOkM BKIto4YBa nNpofdaxba Ha CTokM B obnacTta Ha KOMMKTbpHATa TEXHMKAa, ouc
obopyasaHe 1 codbTyep. Npuxof ce npusHaea, korato 'pynarta e NpexBbpruvna Ha Kynysada KoHTpona
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BBbpXy npeaoctaBeHUTe CTOKWU. Cuura ce, ve KOHTPONMBT Ce NpexBbpliad Ha KynyBa4a, KOrato KInneHTbT
e rnpuen ctoknTte 6e3 Bb3paXXeHune.

MpuxoanTe oT npodaxba Ha CTOKM B obractTa Ha KOMMIOTbpHaTa TexHuka, oduc obopyaBaHe u
cobTyep, KOMTO He ca 06Bbp3aHM C 4OroBOp 3a Gbaella cepBM3Ha MOAAPbBKKA, Ce MpuU3HaBaT KbM
MOMeHTa Ha focTaBkaTa. KoraTo CTOKMTE M3WCKBAT npucrocobsiBaHe KbM HYXOMTE Ha KIMEHTa,
mMoaundukaumnsi Unu BHeApsiBaHe, [lpyKeCTBOTO npurara MeTof 3a M3MepBaHe Ha BIIOXEHWUTE Pecypcu.

4.10.3. Mpuxoau ot otAaBaHe Noja HaeM Ha UHBECTULIMOHHU UMOTHU

HaemHuaTt goxon ot O0oroBopu 3a onepatmBeH JIM3NHI Ce NpuU3HaBa KaTo Aoxon4 no NIMHENHUSA MeToA
3a CpOKa Ha JM3NHIroBmA OO0roBop, OCBEH B ClydauTe, B KOUTO PBbKOBOACTBOTO Ha AOPYXeCTBOTO
npeueHun, 4e gpyra cucteMmHa basa OTpasdBa No-To4HO BpemMeBuA moaern, npu 4Yneto ma3noni3BaHe e
HamMarneHa n3Bjie4eHarta norfsa OoT HaeTuAa akTuB.

4.10.4. MNMpuxoan oT NUXBU U QUBUOEHTHU

Mpuxogute OoT NMXBM Ca CBbpP3aHM C NMPegoCTaBeHW Aeno3nT 1 3aemMun. Te ce oTuMTaT TEeKyLlo Mo
MeToaa Ha ecbekTuBHaTa nmxea.

anIXOﬂ,VITe OT AMBUOEHTU Ce npu3HaBaT B MOMEHTa Ha Bb3HMKBaAHE Ha NpaBOTO 3a MoJjiydaBaHe Ha
nnawaHeTo.

4.10.5. MNMpuxoau ot cpuHaHCUpaHe

MbpBOHAYanNHoO MHaHCMpaHUsTa ce OTYMTaT KaTo nNpuxoan 3a Obaeln nepuoau (duHaHCUpaHe),
KoraTo MMa 3HauuTenHa CMrypHocT, Yye 'pynara e nonyym ouHaHCUpPaHeTo U e U3MbIHN YCNOBUSTA,
npu KOMTO TO e oTnycHaTo. ®uMHaHcupaHe, uensawo aa obesweTn Mpynata 3a Tekywo Bb3HUKHANM
pa3xoou ce Mpu3HaBa KaTo MPUXOA B CblUMsi NMeEpUod, B KOWTO ca Bb3HWMKHANM pasxoguTe.
durHaHcupaHe, Lenawo aa koMmneHcupa MpynaTta 3a HanpaBeHW pasxoau no npuaobuBaHe Ha akTuBMY,
ce npusHaBa KkaTo Mpuxond OT (MHAHCUpaHe MpOMOpLUMOHANHO Ha HauucrneHaTa 3a nepuoaa
amMopTu3auus Ha akTUBWUTE, NPUAOOUTY C MONYYEHOTO (DMHAHCUPaHe.

4.10.6. MNMacuBK NO 4OrOBOPU C KITMEHTHN

prnaTa npu3HaBa nacmMBu NOo AOO0roBop, Korato egHa OT CTpaHUTe No [Ooroeopa € wuanbliHuna
3adblKEeHNATa CU B 3aBUCUMOCT OT Bpb3KaTa Mexay JenHocTTa Ha npeaonpuaTneTo n nnawaHeTo oT
KINMneHTa. prnaTa npencraBd oTAesiIHO BCAKO 6€3yCJ'IOBHO npaBo Ha Bb3HarpaxgeHme Kato B3emMaHe.
BaemaHe e 6e3yCJ'IOBHOTO npaso Ha npeanpuaTneTo a noflyydyn Bb3HarpaxneHue.

Macueu no OOroBop ce npum3HaBaTt B KOHCONMNAnpaHua oT4veT 3a q)MHaHCOBOTO CbCTOAHUE, aKO KITUMEHT
3analla Bb3HarpaxageHume mnm I'pynaTa MMa npaBo Ha Bb3HarpaxgeHume, Koeto e 6e3yCJ'IOBHO, npeagn
0a e NpexBbpJieH KOHTPOoa BbpPXYy CTOKaTa Uin ycnyrara.

prrlaTa npu3HaBa akTUBKU NO 0roBop, KOrato 3agbl/PKeHNATa 3a U3nbJiIHEHNE Ca yOOBIIETBOPEHU U
nnawaHeTo He € OABbJDKMMO OT CTpaHa Ha KInMeHTa. AxTMB no 00roBop e npaBOTO Ha NpeanpuAaATneTo
0a nony4yu eb3HarpaxneHue B 3aMdaHa Ha CTOKUTE UK yCcnyrute, KOUTo npeanpuaTmeTo e
NpexBbpIINIIO HA KITUEHT.

Mocnepgawo Mpynarta onpenens pa3vepa Ha obesueHkaTa 3a akTuB Mo AOroBopa B CbOTBETCTBUE C
MC®O 9 ,PuHaHCOBU MHCTPYMEHTK”.

4.11. OnepaTuBHM pa3xoau

OﬂepaTMBHI/ITe pa3xogun ce npu3HaBaT B neyan6ara nnm 3ary6aTa npu NonN3BaHeTO Ha yCrnyrute unu
Ha gataTta Ha Bb3HUKBAHETO UM.

lpynata oTuuTa OBa BuOa pasxodu, CBbP3aHW C U3MbIHEHMETO Ha [OroBopuTe 3a AOCTaBKa Ha
YCNYr/CTOKW/C KNMEHTU: pasxodm 3a CKMiouBaHe/ NocTuraHe Ha J0roBopa M pasxoam 3a U3MbiHeHne
Ha gorosopa. KoraTto pasxoauTe He OTroBapAT Ha YCroBuUsTa 3a pa3cpoyBaHe CbracHo M3McKBaHMATa
Ha MC®O 15, cbluMTe ce NpusHaBaT KaTo TEKYLLM B MOMEHTA Ha Bb3HWKBAHETO UM KaTo Hanpumep He
ce o4yakBa Aa 6baaTt Bb3CTAHOBEHM UMW NEpUoabT Ha pascpoYBaHETO UM e [0 e4Ha roavHa.
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CnepgHute onepatuBHM pas3xogon BUHaArM ce OoTpa3dABaT KaTo TekKylw, pa3xoa B MOMEHTa Ha
BBb3HUKBAHETO UM:
- Obwuwn aOMUHNCTPAaTUBHN pa3xogn (OCBeH adKO HE Ca 3a CMETKa Ha KJ'IVIeHTa);
— Pasxogu 3a 6pa|< Ha MaTtepuariHi 3anacwu;
— Pasxogum, CBbp3aHu C N3NbJIHEHNE Ha 3a4bJTKEHNETO;
— Pasxogu, 3a kouTo npeaonpuaTMeTo He MOXe Ada onpeagenn, panm ca CBbp3aHu C
YAOBJ1ETBOPEHO UITN HEYOOBJ1E€TBOPEHO 3aAablKEeHNe 3a U3NbJIHEHUE.

Pasxogute 3a rapaHuum ce npusHaBat M Ce npucnagat OT CBbp3aHUTE C TAX NpoBu3nn npu
NPpMU3HaBaHETO Ha CbOTBETHUA NpUXoa.

4.12. Pa3xoau 3a NnMXBU 1 pa3xonu no 3aemum
Pa3xoguTe 3a nuxsm ce oTumTaTt TEKYLLO NO MeToAa Ha edpeKkTMBHATa Nuxea.

PasxoguTe no 3aemm OCHOBHO NMpepcTaBnsiBaT NMXBKU No 3aemute Ha [pynaTta. Bemykm pasxogun no
3aeMu, KOUTO [OUPEKTHO MoraT ga 6baaTt OTHECEeHW KbM 3aKynyBaHETO, CTPOUTENCTBOTO UMK
Npon3BOACTBOTO HA €AMH OTroBapsiLly, Ha YCroBMsATa akTMB, Ce KanuTanuampaT npes nepuoaa, B KOUTO
Ce OvaKkBa aKTMBbLT Oa ObAe 3aBbplUEH M NPUBEAEH B rOTOBHOCT 3a M3MON3BaHe Mnu npopaxoa.
OcTtaHannTe pa3xoau No 3aemu ce Npu3HaBaT KaTo pa3xod 3a nepuoaa, B KOMTO ca Bb3HUKHaNM, B
KOoHCONuaupaHusi oT4yeT 3a nedanbara wunu 3arybata M Opyrus BceoOXBaTHUS [OXO4 Ha pen
~PUHAHCOBM pa3xogun”.

4.13. Penytauus

Bu3Hec kombBuHauMK, KOUTO Ce OCbLIEeCTBABAT MeXAy MnpeanpuaTva nop obLy KOHTPOM ca M3BbH
obxsata Ha MC®O 3 BusHeckombuHaumu. Bbnpeku TOBa, mopagu nuncara Ha Opyrn U3PUYHK
nsuckeaHus, Mpynata e wusbpana ga npunara Mo aHanorMs MeTofa Ha MOoKynkaTa CbrnacHo
pasnopeabute Ha MC®O 3 3a BCUYkM cBOM BUsHec koMOBUHaumn. Benukn pasrpaHmyanMmn npugobutn
aKTUBM M NacvBWU Ce NPU3HaBaT Mo CnpaBeanuBa CTOMHOCT. [pexBbpNeHOTO Bb3HarpaxaeHve (ako
umMa TakoBa B Om3Hec koMOuHauusa nog obLy KOHTPOM) ce oueHsBa MO crpaBegsiMBa CTOWHOCT.
MpexBbpreHOTO Bb3HarpaxaeHuwe BKMOYBa crnpaBegnvBata CTOWHOCT Ha akTMBWM UMW MacuBsM,
Bb3HWKHANM B pe3ynTaT Ha Bb3HarpaxaeHusi nog ycnosue. Pa3xoauTe no npugobuBaHeTo ce oTumtaT
B neyanbarta unu 3arybarta B nepuofa Ha Bb3HUKBAHETO WM.

PenyTauusarta ce npusHaBa cnepf onpefensHe Ha BCUYKW PasrpaHnyvMy HemaTepuasnHu aktmeu. TS
npeacTaBnsBa MNpPeBULLIEHWETO Ha cymaTta OT a) crnpaBeanuBata CTOMHOCT Ha MNPexXBbpeHOTO
Bb3HarpaxaeHve kbM gataTa Ha npugobusaHe n 6) pasmepa Ha BCAKO HEKOHTPONMpaLLo yyacTue B
npuaobusaHoTo Npeanpusitue n B) B BusHec kombuHauusi, NocTurHaTta Ha eTtanu, crnpasegnuveara
CTOMHOCT KbM JataTta Ha npvgobuBaHe Ha ObpXaHOTO Mpeau KanvTanoso yvactve Ha [pynaTa B
npmaobusaHOTO NpeanpusaTUe, Hag crpaBeanveBaTa CTOMHOCT Ha pas3rpaHNYMMUTE HETHM akTUBM Ha
nNpmaobuBaHOTO OPYXKECTBO KbM dataTa Ha npugobueaHe. Bcsko npeBuweHue Ha crnpaBegnveata
CTOMHOCT Ha pasrpaHNYnMmNTE HETHU aKTUBW HaJ n34ncneHaTa no-rope cyma ce npusHaea B neyanbarta
unu 3arybaTta HenocpeacTBEHO cred nNpuaobmBaHeTo.

Penytaumsita npefctaensiea 6baelimMTe WKOHOMMUYECKU TMOM3WU, Mpov3TUYaLlLyM OT OPYr aKTUBY,
npuaoGutn B BU3HEC KOMOUHALMA, KOUTO He ca CaMOCTOATENHO MAEHTUMULMPAHU U MPU3HATK
oTgesnHo.

BuxTe nosicHeHne 7 3a uHdopmaumMsa OTHOCHO MbpPBOHAYanHOTO onpefensHe Ha penytauuaTa. 3a
LuenuTe Ha TecTa 3a obe3ueHka penyTauusita ce pasnpeaens KbM BCska efHa eAuH1La, reHepupalla
napu4Hu notoum, Ha pynarta (unu rpyna oT eanHULK, reHepupaLLy NnapyuyHy1 NOTOLM), KOSITO Ce OYaKBa
Aa vma nonau ot 6usHec kKOMOGUHaAUMATA, He3aBMCMMO OT TOBa Adanu APYru akTMBW UMW MacuBy Ha
NpmaobuToTo APYKECTBO Ca pasnpedeneHn KbM Te3n eamHnun. Penytauusita ce oueHsiBa No CTOMHOCT
Ha npugobuBaHe, HamaneHa C HaTpynaHutTe 3arybu ot obesueHka. Bwxte nosicHeHue 4.17 3a
nHdopMaLma OTHOCHO TecToBeTe 3a obesLeHka.

Mpy oTnucBaHe Ha eAuHWLA, reHepupalla NapuyHK NMoTouM, CbOTBETHATa YacT OT penyTauusita ce
BKITIOYBA B OnpefensHeTo Ha nevyanbaTa unv 3ary6ata OoT OTNMCBAHETO.
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4.14. HemaTepuanHu akTMBMU

HemaTtepuanHiTe akTuUBM BKMHOYBAT MPOAYKTU OT pasBoiHa AeMHOCT, NMporpaMHu npoaykTu, npasa
BbpXYy COTYepHU Mopynu, pasxodu 3a npugobuBaHe Ha HemaTepuanHu akTueBuM W gpyrn. Te ce
oTyYMTaT Mo LeHa Ha npugobuBaHe, BKIOYBALLA BCUYKM MIATEHN MUTE, HEBb3CTaHOBMMU AAHbLM U
HanpaBeHWTE MpPeKkM pasxodu BbB Bpb3ka C MOArOTOBKA Ha aKTUBAa 3a eKcnroaTauus, Npu KoeTo
KanuTanuanpaHuTe pasxoam ce amopTM3npaT Bb3 OCHOBA Ha NIMHENHUS METO/ NPe3 OLEHEHUSI CPOK Ha
nosie3eH XMBOT Ha akTUBWTE, Tbil KaTO Ce cuMTa, Yye ToW e orpaHudeH. lMpu npugobueaHe Ha
HemaTepuaneH akTMB B pe3ynTaT Ha OusHec komOuHauusi ceGecToiHOCTTa My € paBHa Ha
crpaBeanuBaTta CTOMHOCT B AeHsi Ha npuaobreaHeTo.

MocnenBalloTo OuUeHsiBaHE Ce W3BbPLUBA MO LeHa Ha npuaobuBaHe, HamaneHa C HaTpynaHute
amopTu3aumm u 3arybm ot obesueHka. HanpaBeHuTe obesueHkn ce oTyuMTaT KaTo pasxoq u ce
npu3HaBaT B KOHCONWAMPAHUsSI OTYET 3a nevanbaTta wunu 3arybata n apyrus BceobxsaTeH Aoxon 3a
CbOTBETHUA nepuoa.

MNocnegpaiwumnTte pa3xogn, KOUTO BB3HUMKBAT BbB BpPb3Ka C Apyrute HematepuarnHu aktueu cnen
NbpBOHA4YaIHOTO UMM Npu3HaBaHe, Ce MNnpu3HaBaT B KOHCONMMAMpPaHUA OTHeT 3a neyan6ara wunu
3ary6aTa n opyrusa BceobOXBaTeEH [OX0OA B nepmnoga Ha TAXHOTO Bb3HMKBAHE, OCBEH ako 6narop,apeHV|e
Ha TAX aKTUBBT MOXeE Aa reHepupa nosedye ot nbpBOHa4YallHO npeaBnaeHnTe ObaeLwmn MKOHOMUYECKU
nons3n n Te3n pa3xoan Mmorat HagexagHo aa O6boaT OLEeHEeHN N OTHECEHM KbM akTMBa. AKO Te3un ycnoBusa
Ca n3nbJiHEHW, pa3xoaunTte ce nobaBaT KbM cebecTONHOCTTa Ha akTUBa.

OcTtatbyHata CTOMHOCT M MONE3HUSIT XUBOT Ha apyrute HemartepuanHum aktuBu ce rnpeueHdaBaTt oOT
PBKOBOACTBOTO Ha prnaTa KbM BCAKa OTYHEeTHa gaTta.

AmopTunsaumsTa ce U34UCnsaBa, Kato ce U3MNon3Ba NMHENHUAT METOA BbPXY OLIEHEHMS MOMEe3eH CPoK
Ha rogHOCT Ha OTAENHUTE akTUBW, KaKTO crenBa:

e coTyep 5-20 roguHu

. apymm 2-20 rognHn

Pa3xogute 3a aMopTu3aLuMsl ca BKMHOYEHW B KOHCONMAMPAHUS OoTYeT 3a nevanbarta unu 3arybarta u
Apyrus BceobxBaTeH AoxoAd Ha pepa ,Pasxoam 3a amopTusaumsi Ha HecpMHaHCOBMW akTUBK.

Pa3xoau 3a Hay4HO-M3crnegoBaTencka 4eWHOCT (MK B Hay4YHO-M3cneAoBaTerncka asa no BbTpeLleH
MPOEKT) Ce NpM3HaBaT KaTo pa3xoau B MOMEHTa Ha Bb3HUKBAHETO UM.

PasxoguTe, koutTo MoraT ga 6baaT OTHECEHW [AMPEKTHO KbM cpbasata Ha pas3paboTBaHe Ha
HemaTepuarneH akTuB, Ce KanuTanusupar, ako OTroBapsAT Ha CNefHUTe KpUTepuu:

e  3aBbplUBAHETO Ha HEMAaTEpUanHUSA akTMB € TEXHUYECKM MU3MBIHMMO, Taka Ye Ton a 6bae Ha
pasnosioXeHue 3a nonseaHe unu npogaxoba;

o pynata Bb3HaMepsiBa Aa 3aBbpLUM HEMATEpPUAIHUS akTMB U a ro U3nonsea unv npoaage;

o pynata MMa Bb3MOXHOCT Aa U3non3sa unu ga npogage HematepuanHus akTuB;

. HemaTtepuanHuaT akTuB LWe reHepupa BEpPOATHU Obaewm nkoHomudeckn nonsu. OCBeH ToBa
CblLECTBYBa Nasap 3a NPOAYKUMUSATA Ha HemMaTepuanHusi akTMB WK 3a camusi HemaTtepuaneH
aKTMB UIN aKo TOW LLie Ce M3Mon3Ba B AeNHOCTTa Ha [pynarta, e reHepmpa MKOHOMUYECKUN NON3u;

o HanuyHn ca agekBaTHU TexXHWYEcKW, (PMHAHCOBM M OpyrM pPecypcu 3a MpuKIoYBaHe Ha
pasBoiHaTa AEeNHOCT 1 3a NON3BaHETO uUnu npogaxbaTa Ha HeMaTepuarnHus akTuBs,

. Pa3xoguTe, OTHacALWM ce 0O HEMaTepMarHusa akT1B Mo BPEME Ha HEroBOTO pa3paboTBaHe, Mmorat
pa 6baaTt HageXaHO OLEHEHW.

Pasxogute no pa3pa60TBaHeTo Ha HeMaTepuarnHn akTtuBu, KOUTO HE OTroBapAT Ha Te3n KpUutepun 3a
Kanntanun3npaHe, ce npn3HaBat B MOMeEHTa Ha Bb3HMKBAHETO UM.

PasxoguTe, AMPEKTHO OTHECEHU KbM (ha3aTa Ha pa3BoWHa AEWHOCT, BKNIOYBAT pa3xoan 3a 3annaTtu u
coumanHu OCUTypOBKW, pPa3xoAuM 3a BbHLIHW yCryrn M pasxoau 3a amopTumsaumu. BbTpewiHo
Ccb3fafeHnTe HemaTepuarH/ akTUBM Ce OUeHsiBaT NnocneaBallo KakTo 3aKyrneHuTe HemaTepuanHu
akTueu. MNpegu 3aBbpPLLUBAHETO Ha NPOEKTa NO pa3BoHAa AENHOCT akTUBUTE Ce TeCcTBaT 3a 0be3ueHka,
KaKTO € onucaHo B nosicHeHue 4.17.
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Mevan6aTa unu 3arybata ot npogaxbaTta Ha HeEMaTepurarnHu akTUBM Ce onpeaens Kato pasnvka Mexay
nocTtbnneHMsaTa OT npogaxbata u 0GanaHcoBaTa CTOMHOCT Ha akTMBUTE U Ce OTpassiBa B
KOHCONuamupaHusi OT4eT 3a nevanbata wunu 3arybata m Apyrnst BceobOXxBaTeH [Oo0xon Ha pepn
.Ileyanba/(3aryba) oT npogaxba Ha HETEKYLUN aKTUBW.

MN36paHuaT npar Ha CbLLECTBEHOCT 3a ApyruTe HemaTepuanHu aktvem Ha [pynata e B pasmep Ha 700
nB.

4.15. WmMoOTU, MaLLMHU N CHOPBXKEHUA

MMoTuTe, MalwunHUTE " CbOpbXEHNUATA CE OoueHABaT NMbpBOHaA4YasNiHO Nno cebecToMHOCT, BKIOYBaLA
LeHaTta Ha I'IpVI,EI,OﬁI/IBaHe, KaKTO U BCUYKU MPEKN pa3xoan 3a npuBexagaHeTto Ha akKTuBa B pa6OTHO
CbCTOAHUE.

lMocneaBawoTo oueHsiIBaHe Ha MMOTUTE, MalUUHWTE UM CbOPBXEHUATa Ce U3BbpLuBa MO LeHa Ha
npugobusaHe, HamaneHa C HaTpynaHuTe amopTu3aumMm u 3arybu ot obesueHka. HanpaseHuTe
obesueHKkn ce oTyuTaT KaTo Pa3xOod M Ce Mpu3HaBaT B KOHCONWAMpaHWs oTyeT 3a neyanbarta wvnu
3arybarta n gpyrus BceobxsaTeH 4OXO0A 3a CbOTBETHUS nNepuog.

MNocneggaiwmTte pa3xoan, cBbp3aHu C onpegeneH akime OT UMOTU, MalWMHU N CbOpPbXEeHUusd, ce
I'IpVI6aBFIT KbM OanaHcoBaTa CyMa Ha akKTumBa, Korato € BEepOoATHO prnaTa Aa nMa NKOHOMWUYECKU
non3n, Hagsuwasalin NbpBOHA4YaJIHO OUEeHeHaTa eq)eKTI/IBHOCT Ha CblleCTByBalLNA aKTUB. Bcuukn
apyru nocneasaiin pas3xogu ce npu3Haeart 3a pa3xo 3a nepuoaa, B KOWTO ca HanpaBeHW.

OcTtatbyHaTa CTOMHOCT M MOME3HUNAT XXMBOT HaA MMOTW, MaLUVHU U CbOpPBbXEHNA Ce npeueHAaBaT OT
PBKOBOACTBOTO KbM BCAKa OTHETHa AaTa.

NMOTKM, MaLlLMHW 1 CbOPBXKEHUS, NPUAOGUTU NPU YCNOBUSATa Ha 4OTOBOPU 3a NU3UHT, Ce aMopTuU3upaT
Ha 6a3a Ha oYakBaHWUSA MOMe3eH CPOK Ha roAHOCT Ha NoAo6HU COBCTBEHN akTVMBM Ha MpynaTa, Unu Ha
6asa Ha NTM3NHIOBUS JOTOBOP, aKO HETOBUSIT CPOK € MO-KpaTbK.

AMOpTI/I3aLLI/IF|Ta Ha UMOTU, MaLLUMHN N CbOPBXKEHNA Ce N3HNCNABA, KaTo Ce U3nosi3Ba NUHENHUAT MeTO,
BBbPXY OLUEHEHUA Nofie3eH XMBOT Ha OTAENTHUTE rpynn akTnuBu, KakTo crneaBa:

e Crpagu 50 roguHum
° MaLUMHK 3-8 roanHmn
e  TpaHCMOPTHM cpeacTBa 4 roanHu

° CTOMAHCKN UHBEHTAp 7,5 rognHn
. KOMMIOTPU 2-5 roguHmn
e Opyru 7,5 rognHun

Pasxogute 3a amopTu3aLMs ca BKMHOYEHW B KOHCONMMAOMPAHUA OTYeT 3a nevanbarta unu 3arybarta u
Apyrus BceobxeaTeH Aoxod Ha pef ,Pasxoan 3a amopTusaums Ha HedoMHaHCOBM akTBK.

Mevan6ata unu 3arybarta oT npogaxoba Ha akTMB OT MMOTW, MALUMHN U CbOPBXXEHNS ce onpeaens KaTo
pa3nuka Mexay nocTbnneHnaTa ot npogaxbata n 6anaHcoBaTa CTOMHOCT Ha akTBa U ce Npu3HaBa B
KOHconuaupaHusa oT4yeT 3a neyanbarta unu 3arybaTa v apyrua BceobxsaTeH goxon Ha pep ,[Neyan6a/
(Baryba) ot npopgaxba Ha HeTeKyLW aKkTuBK’.

M30paHuAT npar Ha CbLIECTBEHOCT 3@ MMOTUW, MalMHU N CbOPBXEHUSA Ha 'pynaTa e B pa3mep Ha 700
nB.

4.16. JInsumHr
FpynaTta kaTo nU3nHronosny4varten

3a HoBuTe gorosopw MpynaTa npeleHsBa ganu AafgeH A0roBop € UMK CbabpXa NU3UHT. JIN3UHIBT ce
onpenens kaTo ,J0roBOP UMM YacT OT J0roBop, KOWTO NpeaocTaBs NpaBoTo Aa Ce M3MOona3Ba akTuB
(6asoBUAT akTVB) 3a onpedenieH nepuoa OT Bpeme B 3amsiHa Ha Bb3HarpaxkaeHue. 3a ga npunoxu
ToBa onpeaenexve, MpynaTta nsBbpLLBa TPU OCHOBHU NPELIeHKMU:
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e  [anu OOroBOpbT CbAbpXKa MOESHTUMULMPAH aKTUB, KOUTO MK € N3PUYHO MOCOYEH B 4OroBOpa,
Unn e NoCoYeH Mo nogpasbupaHe B MOMEHTA, KoraTo akTUBBLT Obie NpefocTaBeH 3a NonsBaHe

e [pynaTta vma npaBoTO Aa Nory4aBa No CbLLECTBO BCUYKN MKOHOMMUYECKM NOM3N OT U3MON3BaHETO
Ha aKTUBa Npes3 Lenus nepuog Ha nons3saHe, B paMKUTE Ha onpedeneHns o6xBaTt Ha NpaBoTo My
[a M3Non3Ba akTMBa CblflacHoO Aorosopa

e [pynaTta Mma npaBo 4a PbKOBOAM M3MOM3BAHETO Ha MAEHTUULMPAHUS aKTUB NPe3 Lienus nepmog
Ha nonssaHe.

prnaTa oueHABa ganun nva npaBoTo Aa pbKoBOAMU ,KaK U C KakBa uen“ we ce n3nonssa akTMBbT npes
uenna nepumo Ha norf3BaHe.

OueHsBaHe 1 npu3dHaBaHe Ha JIN3UHT OT prnaTa KaTo Nu3nHronosny4vyarten

Ha Havannata gata Ha nu3uHrosus goroeop 'pynaTa npuM3HaBa akTuBa C NpaBo Ha Non3BaHe 1 nacvea
MO NMU3MHra B KOHCONMUAMPAHNSA OTHET 3a (PMHAHCOBOTO CLCTOSIHWE. AKTUBBT C MPaBO Ha MNonaBaHe ce
oLeHsiBa MO LeHa Ha npuaobuBaHe, KOATO ce CbCTOM OT pa3Mepa Ha MbpBOHAYyanHaTa OueHKa Ha
nacuBa no N13uHra, MbpBOHaYanHUTE NPekn pasxoau, U3BbpLUeHn oT 'pynara, oueHka Ha pasxoauTe,
KOUTO NU3MHrononyyaTensT LWe Hanpasu 3a AeMOHTaX 1 NpeMecTBaHe Ha OCHOBHUS akTUB B Kpasi Ha
NU3MHIOBUSI JOTOBOP W BCSIKAKBU NMU3WHIOBW MNMallaHusi, HanpaBeHu Npeau gaTtarta Ha 3anoyvBaHe Ha
NU3MHIoBUSt AOroBOP (MUHYC NOMYYEHUTE CTUMYNMW MO JIN3NHTa).

pynaTa amopTu3npa akTuBa C NpaBO Ha MoN3BaHe Mo NMHENHWSI MeToA OT AaTaTa Ha 3ano4yBaHe Ha
NM3WHra oo no-paHHaTa oT ABeTe AaTu: Kpasi Ha NONe3HUs XMBOT Ha akTMBa C NPaBo Ha NoN3BaHe Mnu
N3T4YaHe Ha Cpoka Ha NMU3MHIoBMA AoroBop. pynaTa CblUo Taka npernexaa akTMBuTe C NpaBo Ha
nonseaHe 3a obe3leHkKa, korato TakMea UHAMKATOPU ChLLECTBYBAT.

Ha HavanHaTa gata Ha NM3nMHroBus Ooroesop I'pynaTa oueHABa nacmBa no JiM3nHra no Hacrtoduarta
CTOMHOCT Ha NM3MHIroBUTE NMawaHus, KOUTO He ca U3nnaTeHuM KbM Tas3u garta, AONCKOHTUpPaHun C
JINXBEHNA TMPOLUEHT, 3alioXkeH B JIM3UHIOBUA [O0roBop, akKo TO3M MNpPOUEHT MOXe [a oboe
HenocpeacTBeHO onpeaenexH nnm ,cl,M(bepeHumanva JINXBEH MPOLIEHT Ha prnaTa.

3a pa onpegenu gudpepeHUManHus NMXBEH MNpOLeHT, [pynata msnonssa MpUNOXUMAUS JIUXBEH
MPOLEHT OT NOCneaHOTO hMHaAHCUpaHe OT TPETU CTPaHW, KopurMpaH ¢ Luen a oTpasu npoMeHuTe B
ycnoBusita 3a oMHaHCKMpaHe, KOUTO ca HacTbMNWMKW crief, ToBa NocneAHO bMHaHCHpaHe.

JInanHroBnte nnawlaHus, BKMOYEHW B OLEHKaTa Ha JIM3MHIOBOTO 3adblKeHMEe, Ce CbCTOAT OT
CbVIKCVIpaHI/I nnawaHuna (BKJ'I}O‘-II/ITeJ'IHO Nno CblecTBO q)VIKCVIpaHVI), NPOMEHTINBU NNaLlaHnAa Bb3 OCHOBa
Ha WMHOEKC UM npoueHT, CymMun, KOUTo Cce O4YakBa Aa O6boaT ObIMKMUMK OT nnM3nHronony4vartensd no
rapaHuyunmnTe 3a octaTb4Ha CTOMHOCT U nnaLlaHuns, npounstuyaliy OT onunmn, ako e oCTaTb4HO CUTYPHO,
ye prnaTa e ynpaxHu tTe3un onuunun.

Cnep HavanHaTa garta nacuBbT MO NIM3UHIA ce Hamarsiea ¢ pa3mepa Ha n3BbpLueHnTe nnawaHna u ce
yBelnn4yaBa C pa3Mepa Ha nuxeaTa. [MacuBbT NO NM3nHra ce npeoueHaBa, 3a ga oTpa3u npeoueHKnTe
nnn NSMeHeHunATa Ha NIM3NHIoBUA O0roBop unn ga oTpa3n KopurnpaHute CpI/IKCI/IpaHVI Nno CblecTBO
JIN3NHIOBU NnNaLlaHna.

KoraTto 3agbmKeHMETO 3a NU3UHI Ce NPeOoLieHsIBa, CbOTBETHATA KOPEKLUsI Ce OTpa3siBa B aKTUBa C
npaBo Ha Mon3BaHe uUNu ce npuaHaBa B nedvandarta wunu 3arybarta, ako GanaHcoBaTa CTOMHOCT Ha
aKTuBa C NPaBo Ha Nos3BaHe BeYe € HamareHa A0 Hyna.

prnaTa e M36pana Oa oT4yuUTa KpaTKOCPOYHUTE JIM3UHIOBU OOroBOpU U NIM3NHIa Ha akKTuBU C HUCKa
CTOMHOCT, KaTo u3nonasa npakTn4ecknTe obnekyeHus, npegBnageHn B CtaHaapTa. BwmecTo npu3HaBaHe
Ha aKTUBW C NpaBO Ha nosfn3BaHe 1 3aabliKeHnda Nno JIM3NHIroBu AOoroBopu, niawlaHnAaTa BbB BPpb3Ka C
TAX Ce Npu3HaBaT KaTo pa3xod B nedyan6arta unu 3ary6aTa no fMHENHMss MeTod 3a Cpoka Ha
JIN3NHIOBUA O0roBop.

B KoHCONMAOMPaHWsi OTYET 38 (PUHAHCOBOTO CLCTOSIHME, aKTUBMTE C MPAaBO Ha NOM3BaHe ca BKITHYEHN
B VMOTW, MaLUVHU U CbOPBXKEHWS, a 3a0bIDKEHUATA MO NMU3NHIOBM [OrOBOPU Ca NPEeACTaBeHu Ha
oTAeneH peq.
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OnuunTte 3a yobInkaBaHe U npekpatdaBaHe Ca BKIoYeHu B peguua HaeMmm Ha MUMOTU 1 o6opy/:|,BaHe B
prnaTa. Te ce wusnonseaTt 3a yBenn4yaBaHe Ha onepatuBHaTa MbBKABOCT MO OTHOLWEHUMEe Ha
ynpasJiIEHNETO Ha akKTuBUTE, N3NoJ1I3BaHN B onepaunnTe Ha I'pyrlaTa. [NoBeueTo npuTeXxXasaHn onunn
3a yaAbJnKaBaHe N NpeKkpaTtdBaHe ce ynpaXxHAasaTt caMo OT prnaTa, a He OT CbOTBETHUA NU3NHrogaTern.

I'pynaTa KaTo nu3unHroaarten

CyeToBOAHaTa nonuTuka Ha Mpynata, cbrnacHo MCPO 16, He ce e NpoMeHWIa CrpsSIMO CPaBHUTESTHUS
nepmog.

Kato nuauHrogarten prnaTa Knacmq)wu,mpa CBOUTE JIM3NHIOBM [OOroBOpM Kato onepatuBeH Win
(bVIHaHCOB JIN3UHT.

JNn3nHroBmAT OOroBoOp ce knacuduumnpa kaTto 4OroBop 3a hMHAHCOB MNU3UHT, aKo C HEro ce NPexBbPNAT
MO CbLUECTBO BCUYKM PUCKOBE W U3roamn OT COBCTBEHOCTTA BbPXY OCHOBHWS akTWB, U KaTo JOroBop 3a
onepaTtMBEH IU3WHI, ako C HEro He ce MPexBbPSST MO CbLUECTBO BCUMYKM PUCKOBE W M3roau OT
cobCTBEHOCTTA BbPXY OCHOBHMSI aKTMB.

4.17. TectoBe 3a obe3UeHKa Ha penyTauus, HemaTepuarHu akKTUBU U UMOTU, MaLIMHU U
CbOpPbXEeHUs

Mpun n3uncnaBaHe Ha pa3mepa Ha obesueHkaTta ['pynata gedvHupa Hali-mankaTta pasrpaHmdmma rpyna
aKTMBM, 3a KOATO MoraT ga ObgaT onpefeneHn CamoCTOSATENHU MapuyHW notouu (eguHuua,
reHepvpallia napuvyHM notoum). B pesynTtat Ha TOBa HSAKOM OT aKkTMBUTE MNoasfiexaT Ha TecT 3a
obesueHka Ha nhameBuayanHa 6asa, a gpyrv - Ha 6asa Ha egunHMLUA, reHepupalla NapuyHU NOTOLM.
Penytauusta e OTHeceHa KbM eOWHMLMTE, TeHepupaliy Napu4HU MOoTOLM, KOUTO BEPOSATHO Lie
n3BnMyaT Nomnsy OT CbOoTBETHATa GM3HEC KOMOUHALUMA 1 KOUTO NpeacTaBnsiBaT Hak-HUCKOTO HUBO B
pynaTta, Ha KOeTo pbKOBOACTBOTO Habnaasa penyTtauuara.

EonHuumTe, reHepupaliy napuvyHM noTtouum, KbM KOUTO € OTHeceHa penyTtauusita, ce TecTBaT 3a
obesleHka MoHe BeAHbX roauwHO. Bcuykm apyrv oTOoenHu akTMBM UNU eguHULM, FeHepupalm
napuyHu noTouW, ce TecTBaT 3a obesueHKka, KoraTo CcbOuMTUS MnM npomMsiHa B obcTosiTencreaTa
WHAMKUPAT, Ye TaxHaTa 6anaHcoBa CTOMHOCT He MoXe Aa 6bae Bb3CcTaHOBEHaA.

3a 3aryba oT o6e3LeHka ce Npu3HaBa cymaTa, C KosTo 6anaHcoBaTa CTOMHOCT Ha AafeH akTuMB unu
eavHuUa, reHepupalla napyMyHuM noTouu, NpeBullaBa Bb3CTaHOBMMATa UM CTOMHOCT, KOSITO € no-
BMCOKaTa OT crpaBefniMBaTa CTOMHOCT, HamarieHa C pasxogute Mo npodaxkba Ha fadeH akTue, U
HeroeaTta cTOMHOCT B ynotpeba. 3a Aa onpeaenu ctoiHocTTa B ynotpeba, pbkoBoACTBOTO Ha [pynaTta
n3yncnsiBa odakBaHuTe GbhellM NapmMyHK NOTOUM 3a BCsika eAnHULA, reHepupalla napuyHm noTouu, 1
onpegens NoaxoAdawmnsa ANCKOHTOB DakTop C uen KarnkynupaHe Ha HacTodllata CTOMHOCT Ha Tesun
napuyHu notouu. [JaHHMTe, n3non3saHn Npu TecTBaHeTO 3a obe3leHka, ce 6asupaT Ha nocrneaHus
opgobpeH GrogpkeT Ha pynarta, KopurmpaH npy HeoBGXoAMMOCT C Len enMMuHMpaHe Ha edekta oT
ObOeLLm peopraHmsauunm U 3HaunTeNHU NogobpeHns Ha akTueu. [INCKOHTOBUTE chakTopu ce onpenenaT
3a Bcslka oTAernHa efuHuua, reHepupalla napuyHu noTouu, U OTpassBaT CbOTBETHUS UM PUCKOB
npodou, oueHeH OT PbKOBOACTBOTO Ha pynara.

3arybute ot obesLieHKka Ha eaMHMLA, reHepupaLla napuyHn NoToum, ce pasnpenensaT B HaManeHue Ha
GanaHcoBaTa CTOMHOCT MbPBO Ha penyTauusita, oTHacsLWa ce KbM Tasu eauHuua, U cned ToBa Ha
OoCTaHanuWTe akTUBM OT eAuHMLIATa, NPONOPLMOHANHO Ha GanaHcoBaTa UM CTOMHOCT. C U3KMoYeHue
Ha penyTauusiTa 3a BCUYKM APYrY akTUBK Ha pynaTa pbKOBOACTBOTO MpELeHsiIBa Nocneasalo ganu
CbLUecTByBaT UHAMKaUMM 3a TOBa, Ye 3arybarta oT obeslieHka, Npu3HaTa B NPEAXOOHM roaMHU, MOXe
Beye fa He cbluecTByBa WM ga e HamaneHa. ObesleHka, npusHata B NpeaxoneH nepuo, ce
Bb3CTaHOBABA, aKO Bb3CTaHOBUMATaA CTOMHOCT Ha eanHuuaTa, reHepupailla napuydHM notouu,
HagBuLIaBa HenMHaTa GanaHcoBa CTOMHOCT.

4.18. ®NHaAHCOBU UHCTPYMEHTHU
4.18.1. NMpu3HaBaHe U oTNUCBaHe

®rHaHcoBWTE akTWBM UM (PMHAHCOBMTE MacuBM ce MpusHaeaT, korato [pynaTa crtaHe cTpaHa o
[OrOBOPHUTE YCIOBUS Ha (PUHAHCOBUSI MHCTPYMEHT.
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®duHaHCOBNTE aKkTMBWU Ce OTNuUCBaT, KOrato [JOrOBOPHUTE MpaBa BbpXy NapuyHWTE MNOTOLM OT
hMHAHCOBMS aKTUB U3TUYAT UK KOraTo (PMHAHCOBUSAT aKTUB U MO CbLLECTBO BCUYKN PUCKOBE U U3FO4M
Ce NPexBbpAT.

durHaHCOBUTE NacmMBM Ce OTNUCBAT, KOraTto 3agbiHKEHNETO, MOCOYEHO B goroesopa, € n3nbJyiHeHo, €
OTMEHEHO NN CPOKBbT MY € U3TEKDBII.

4.18.2. Knacudukaumsa n nb.pBoHayanHo oueHsiBaHe Ha PMHAHCOBU aKTUBU

MbpBOHAYanNHoO (bMHAHCOBUTE aKTUBU Ce OTYMTAT MO CrpaBeAnnBa CTOMHOCT, KOpUrMpaHa c pasxoauTe
Mo caernkara, C U3KnYeHre Ha (PMHaHCOBMWTE akTMBU MO CNpaBeAnvBa CTOMHOCT Npe3 nevanbaTa unm
3arybata M TbproBCKMTE B3E€MaHWs, KOUTO HE CbAbpXaT CbLECTBEH (UHAHCOB KOMMOHEHT.
MbpBOHayanHaTa oueHka Ha PMHAHCOBUTE aKTMBM MO CrnpaBennMBa CTOMHOCT npe3 nevyanbaTta nnm
3arybata He ce kopurmpa C pasxogute NO caenkaTta, KOMTO Ce OTYMTaT KaTo TeKywu pasxoaw.
[MbpBOHaYanHaTa OueHka Ha TbProBCKUTE B3EMaHWs, KOUTO He CbObpXaT CblUECTBEH (PUMHAHCOB
KOMMNOHEHT NpeAcTaBnsBa LeHaTta Ha cgenkaTa cbrnacHo MCoO 15.

B 3aBMCMMOCT OT HauMHa Ha nocneneallo OTYMTaHe, (*)I/IHaHCOBI/ITe akKTnBu ce KJ'IaCI/I(*)I/ILI,I/IpaT B eaHa
OT CnegHuTe KaTteropmmu:

e  [bNrOBM MHCTPYMEHTU MO aMOPTU3MpPaHa CTOMHOCT;

e (hMHaAHCOBM aKTUBW NO CNpaBeAnMBa CTOMHOCT Npe3 nevanbata unu 3arybara;

e (UHAHCOBM aKTMBM NO CrnpaBegnvMBa CTOMHOCT Mpe3 Apyr BceobxBaTeH [OXO0A4 € unun 6e3
peKnacmchKau,Mﬂ B ne4yanbara unu 3ary6aTa B 3aBUCMMOCT Janu ca AbJliroBum Unn Kanmtanosu
WHCTPYMEHTM.

KJ'IaCVI(*)I/IKaLI,VIFITa Ha (bI/IHaHCOBVITe aKTUBU Cce onpegena Ha 6asaTa Ha crnegHuTe OBe ycnoBuA:

e OUW3Hec MogenbT Ha prnaTa 3a ynpasneHue Ha d)VIHaHCOBI/ITe aAKTUBMH;
®  XapaKTepuUCTUKUTEe Ha OOroBopHUTE Napun4Hun notoun Ha q)MHaHCOBVIﬂ aKTUB.

Bcuykn npuxoam m pasxogu, CBbp3aHu ¢ (PMHAHCOBUTE aKTUBWM, KOUTO ca Mpu3HaTW B neyanbaTa u
3arybaTa, ce BKMOYBAT BbB (PMHAHCOBM pas3xoan, (PUHAHCOBM NPUXOOU WM ApYrn (DUHAHCOBU
No3nLMK C U3KIIOYEHMe Ha obe3LieHKaTa Ha TbProBCKUTE B3eMaHUs, KOSITO ce npeacTaBs Ha pea Apyru
pa3xoau B KOHCONUAMpaHUS OTYET 3a nevan6aTa unu 3arybaTa u apyrusi BceobxsaTeH 4OXO0A.

4.18.3. NMocneaBallo oueHsABaHe Ha PMHAHCOBUTE aKTUBMU

MpoueHTMTe Ha o4yakBaHWTe 3arybu ce ocCHoBaBaT Ha NpPoduIUTe Ha NnawaHuaTa 3a npoaaxou, kakTo
N Ha CbOTBETHWTE MCTOPMYECKM KpeaWTHW 3arybu, HacTbnumu npes To3u nepuod. Vctopuyeckute
CTOMHOCTM Ha 3arybuTte ce kopurupaT, 3a da oTpassBaT TekyllaTa M NporHosHata uHdopmaums 3a
MaKpOUKOHOMUYECKUTE (PaKTOpKU, KOUTO BMMSAT BbPXY CNOCOBHOCTTa Ha KNWEeHTUTe ga ypexaaT
B3emaHusTa. [pynata e onpegenuna BBl n paBHuweTo Ha 6e3paboTuua Ha CTpaHuTe, B KOUTO
npogasa CBOUTE CTOKU W YCIyru, KaTo Han-BaXHUTE (PakTopm U CbOTBETHO KOpUrmpa UCTOpUYECKUTe
3arybu Bb3 OCHOBa Ha O4aKkBaHUTE NPOMEHM B T€3n aKTopw.

®dUHAHCOBM aKTUBU NO aMOpPTU3NpPaHa CTOMHOCT

durHaHCOBUTE aKTUBW Ce OLeHNABAaT Mo amMmopTusnpaHa CTOMHOCT, aKO aKkTUBUTE U3MbiHABAT CrnegHuTe
Kputepumn n He ca onpepgerneHun 3a oueHAaBaHe no cnpaseanmea CTOWHOCT npes nevyanbara u 3ary6aTa:

. prnaTa ynpaendaBa akKTMBute B pPaMKUTE Ha OM3Hec Mogen, 4usATo uUen e aa ObPXn
CbMHaHCOBI/ITe aKTBMN " ga c1>6|/1pa TEXHUTE OOr0OBOPHU NAapU4HU NOTOLMN,

. CbrnacHO O0roBopHUTE YCroBUA Ha (*)VIHaHCOBI/IFl akKTB Ha KOHKpPEeTHW OaTh Bb3HUKBAT
napmn4yHM noToun, KOUTO ca eANHCTBEHO NMiallaHn4 no rnaBHULUa n nnxea BbPXY HenoraceHaTa
CyMa Ha rmaBHuuarta.

Tasn kaTeropusi BKMoYBa HegepuBaTUBHN (DMHAHCOBY aKTUBW KaTo 3aeMu 1 B3eMaHusi ¢ (hMKCMpaHu
UM onpedenuMu nNnallaHusi, KOUTO He ce KoTMpaT Ha akTuBeH nasap. Cnen MbpBOHaYanHoToO
npu3HaBaHe Te Ce OLEHsIBAT MO aMopTU3MpaHa CTOMHOCT C M3MoMn3BaHe Ha MeTofa Ha edekTUBHaTa
nuxea. [UCKOHTMpaHe He ce M3BbpLUBa, Korato edeKkTbT OT HEero e HecbllecTBeH. [pyKecTBoTo
Knacudmumpa B Tasu kKaTeropusi napuyHUTe CpeacTBa, TbProBCKMTE U ApYruTe B3eMaHus.
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e TbproBcku B3emaHus

TbproBCKUTE B3EMAHUSA ca CYMU, AbITPKUMMN OT KIMMEHTU 3a NPOAaAeHN CTOKN UMW YCIyrn, N3BbPLUEHM
B 06MYalHMA xon Ha cTonaHckaTa aenHocT. OBUKHOBEHO Te ce AbiiKaT 3a ypexaaHe B KpaTbk CPOK U
cregoBaTenHo ca  KrnacuduuMpaHM  Kato  TeKywM. TbproBCKATE B3eMaHWsi ce npusHaBaT
MbpBOHAYanHO B pasmep Ha 0e3yCroBHOTO Bb3HarpakaeHWe, OCBEH ako CbAbPXaAT 3HAYUTESTHU
KOMMOHEHTU Ha uHaHCUpaHe. [pynata ObpXW TbProBCKATE B3eMaHus C Uen cbbupaHe Ha
[JOrOBOPHUTE NapPW4YHM MOTOUM W CredoBaTeNiHO M OLUEHsIBa MO amMopTu3MpaHa CTOMHOCT, KaTo
n3nonsea MeToaa Ha edekTMBHaTa Nuxea. [AMCKOHTUPAHE He Ce U3BBLPLLBA, KOrato edpekTbT OT HEro
€ HEeCbLLECTBEH.

4.18.4. Ob6e3ueHKa Ha (hbMHAHCOBUTE aKTUBMU

UsucksaHunsaTa 3a obesueHka cbrnacHo MC®O 9 wusnonseat MH@OpMauus, OpUEHTMpaHa KbM
OboelwleTo, 3a ga NpU3HAAT OYaKBaHWUTE KPeauTHU 3arybm — mogenbT 3a ,0daKkBaHWUTE KpeauTHU
3aryou”.

MHCTDYMSHTMTQ, KouUTO nonagat B obxeaTa Ha HOBUTE N3NCKBaHUS, BKINOYBAT 3aEMU U apyrn ogbnrosun
d)VIHaHCOBVI akTuBKN, OueHABaHW NO aMOopTU3npaHa CTOWMHOCT, TbProBCKM B3€MaHud, akKTuBu MO
Aorosopu, nNpn3HaTn n oueHsAaBaHM CblrfacHoO MC®O 15, kakTo 1 KpeauTHN aHraXXMMeHTu.

Mpu3HaBaHeTO Ha KpeaMTHU 3arybu Beye He 3aBUCK OT HACTBNBAHETO Ha CbOWUTUE C KpeauTHa 3aryba.
BmecTo ToBa NpynaTta pasrnexaa no-WMpoK CNeKTbp OT MHAOPMaLUsi NPy OLeHKaTa Ha KpeauTHUsE
PUCK M OLIEHSIBAHETO HA OYaKBaHWUTE KpeauTHW 3arybu, BKMOYUTENHO MUHANM CbOUTUS, TEKyLum
yCrnoBusl, pasyMH/ W noaabpXalliyM MPOrHo3un, KOUTO BNUAST BbpXy OvakBaHaTa cbOMpaeMocT Ha
O6baelmTe NapUYHM NOTOLM Ha MHCTPYMEHTA.

T'bproacxw n gpyrun B3emaHus, aktTuBum no 4oroBop n BaemMaHums no JiuaMHroBu 4orosopu

pynaTa nsnonssa onpocTeH Noaxod npy OTYMTAHETO Ha OYaKBaHa KpeauTHa 3aryba 3a TbproBckuTe
N apyrm oMHaHCOBM B3eMaHMsl, KaKTO U Ha akTUBUTE MO OOroBOP M Npu3HaBa 3ary6a oT obesleHka
KaTo OYaKBaHW KpeauMTHM 3arybu 3a uenus cpok. Te NpeacTaBnsiBaT OYaKBaHUSIT HeOoOCTUr B
OOTrOBOPHUTE NapU4YHU NOTOLM, KaTo ce MMa NpeaBud Bb3MOXHOCTTA 3a HEU3MbIHEHWE BbB BCEKU
MOMEHT OT CpoKa Ha (PMHAHCOBUS MHCTPYMEHT. pynaTta M3nonssa CBOSI HATpynaH OMWT, BbHLUHU
nokasaTtenu n nHopmaums B AbNroCpoYeH nnaH, 3a Aa U34ncnm oYakBaHUTe KpeauTHu 3aryou.

pynaTa obesueHsiBa ¢ 50% CTOMHOCTUTE, KOUTO ca C M3TeKbN cpok oT 1 Ao 2 roguHn u cbe 100% -
CTOMHOCTUTE, KOUTO Ca C U3TeKbi1 CPOK NoBeYe OT 2 roAMHM.

4.18.5. Knacudmkaumsa n oueHsiBaHe Ha PMHAHCOBUTE NacuUBMU

durHaHCcOoBUTE NacuBM Ha prnaTa BKIOYBAT NoNy4eHn 3aeMu, 3aabiiKeHna no JIMSMHIroBn 0oroBsopu,
TbProBCKMN N Opyrun (*)I/IHaHCOBI/I 3a4biKeHNA U gepuBaTtuBHAU CbI/IHaHCOBVI MHCTPYMEHTW.

duHaHCcOBMTE MacuBU Ce OUEHsBAT MbpPBOHAYaNHO MO CcrpaBeanvMBa CTOMHOCT W, KbAETO €
NpUMNOXMMO, Ce KopurMpaTt Nno OTHOLLIEHWE Ha pas3xoauTe MO cAenkarta, OcBeH ako [pynata He e
onpefenuno fafeH hMHaHCOB NacuB KaTo OLEHsIBaH NO cripaBefnuBa CTOMHOCT npe3 nevanbata u
3arybara.

®uHaHCOBMTE NacuBK ce OLeHsBaT NocreaBallo No amMopTU3npaHa CTOMHOCT, U3MNOoN3Banku MeToaa
Ha edeKTMBHATa NMXBa, C U3KIOYEHNe Ha AepMBaTUBU U PMHAHCOBU NacuMBU, KOUTO ca onpeaeneHu
3a oOueHsiBaHe MO cnpaBegnvBa CTOMHOCT npe3 nevanbata wnu 3arybata (C u3KkMOYeHWe Ha
AepuBaTMBHM (OMHAHCOBM MHCTPYMEHTM, KOMTO ca onpedeneHn u edexkTMBHW KaTo Xemxupall
WHCTPYMEHT).

Bcuyku pasxoam CBbp3aHU C NIMXBU U, aKo € MPUIIOXKMMO, NMPOMEHM B cripaBeanvMBaTa CTOMHOCT Ha
MHCTPYMEHTa, KOUTO ce oTYuTaT B NevanbaTa unu sarybaTa, ce BKMOYBAT BbB (DMHAHCOBUTE pa3xoau
UnnM pMHaHCOBUTE NPUXOAMN.

4.19. MartepwuanHu 3anacu

MaTepMaJ'lHI/ITe 3anacun BKNw4YBaT MaTtepuanu, He3aBbpLleHO NponM3BOACTBO WU CTOKW. B
cebecTonHOCTTa Ha MaTepumanHuTe 3anacu ce BKIoYBaT ANPEKTHUTE pa3xXoan no 3akynyBaHETO UK
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Npou3BOACTBOTO UM, NpepaboTkaTa 1 Apyry NPekn pa3xoan, CBbp3aHy ¢ ocTaBkaTa UM, KaKTo 1 YacT
OoT obwwuTe npou3BOACTBEHM pasxoau, onpegerneHa Ha 6asata Ha HopmaneH NPoOv3BOACTBEH
kanauuteT. PHAHCOBUTE pa3xoam He ce BKIOYBAT B CTOMHOCTTa Ha MaTepuanHute 3anacu. KbM kpas
Ha BCEKM OTYETEH Mepuon MmaTepuanHiTe 3anacu ce oLeHsBaT Mo No-HuckaTa oT cebecToHoCcTTa UM
N TAXHaTa HeTHa peanu3yema cTorHocT. CymaTta Ha Becsika 06esleHka Ha MaTepuanHuTe 3anacu o
HeTHaTa MM peanuayema CTOMHOCT Ce Npu3HaBa KaTo pasxop 3a nepuoga Ha obesueHkaTa.

HeTHaTa peanu3yema CTOMHOCT NpeAcCTaBfisiBa O4YakBaHaTa MPOAAXHa LeHa Ha MaTtepuanHurte
3anacu, HamarieHa C o4akBaHWTe pa3xoAu no npopaxbarta. B cnyvai ye maTepuanHute 3anacu ca
6unun Beye obesleHeHM OO HeTHaTa MM peanu3yema CTOMHOCT M B nocnefBsall, OT4eTeH nepuop ce
okaxe, Ye ycrnosusiTa 4oBenu Ao obesLieHkaTa He ca Beye Hanvue, To ce Bb3npuemMa HoBaTa UM HeTHa
peanmdyema cTorHOCT. CymaTa Ha Bb3CTaHOBSIBaHETO MoXe Aa O6bae camo [o pa3mepa Ha
fanaHcoBaTa CTOMHOCT Ha MaTtepuanHuTe 3anacu npegn obesueHkata. Cymarta Ha obpaTtHo
Bb3CTaHOBsIBAHE HA CTOMHOCTTA Ha MaTtepuarnHuTe 3anacu ce oT4nTa KaTo HamaneHue Ha pasxoauTe
3a maTtepuanm 3a nepuoaa, B KOMTO Bb3HWKBA Bb3CTAHOBSABAHETO.

pynata onpegens pasxoguTe 3a maTepuanHu 3anacu, kaTo M3nons3Ba MeToga cpegHonpeTerfieHa
CTOMHOCT.

anI npo,u,a>|<63 Ha MmaTtepuanHuTe 3anacu TaxHarta ©anaHcoBa CTOMHOCT ce npu3HaBa KaTto pa3xo B
nepuoaa, B KOWTO € NPU3HAT CbOTBETHUAT Npuxoa.

4.20. JaHbum BbpXy foxoaa

Pasxogute 3a gaHbuy, npu3HaTn B neyan6ara mnu 3ary6aTa, BKIMKOYBAT CymMaTa Ha OTCPOYEHUTE U
TeKywmn gaHbUK, KOUTO HE Ca NpuU3HaTU B Apyrua BceobxBaTeH goxod unu OVNPEKTHO B cobcTBEHMS
KanuTarn.

TeKyLIJ,I/ITe OaHBYHN aKTUBM U/UNn nacuem npeacrtaendaBaTt Te3n 3abJDKEeHUA KbM UK B3eMaHuUA oT
OaHbYHUTE UHCTUTYLUUUN, OTHACALLWN Ce 3a TeKyln unm npeaxoaHn OTHEeTHU nepmoan, KOUTo He ca
nnateHn KbM pgartata Ha KOHconungupaHuaA q.')I/IHaHCOB OoT4yeT. TeKyLIJ,I/IﬂT O0aHBbK € ObJDKUM BbpXY
obnaraemusi goxon, KOWTO ce pasnnyaBsa oT nevan6ara unm 3ary6aTa B KOHCOJ1MOnpaHnA (bVIHaHCOB
oTyeT. N3uncnasaHeTo Ha TeKylwuna JaHbK € 6a3V|paH Ha JaHb4yHUTE CTaBKM U HA JaHBbYHUTE 3aKOHMU,
KOUTO Ca B CcuJia KbM Kpada Ha OTYHEeTHUA nepunoa.

OTcpoyeHUTe daHbUM Ce U3YMCnsiBaT MO MacUBHUS METon 3a BCWMYKM BPEMEHHU pasfiMKu Mmexay
GanaHcoBaTa CTOWHOCT Ha aKTUBUTE U MacuBUTE U TAXHaTa AaHb4yHa ocHoBa. OTCpoYeH AaHbK He ce
npeaBwkaa Npu MbpBOHaAYanHOTO NpU3HaBaHe Ha penyTauusa Unv Npu MbpBoOHaYarnHoTo NpusHaBaHe
Ha aKkTUB WNW nacuB, OCBEH ako CbOTBETHaTa TpaH3akuus He e Ou3Hec KOMOGMHauus unu 3acsra
JaHbyHaTa Unu cyeToBoaHaTa nevanba. OTcpoYeHu AaHbLM 38 BPEMEHHMW Pa3nuKX, CBbP3aH C akuum
B AbLUEPHN M CbBMECTHU MPEAnpUATUS He ce MpeaBWkaaT, ako obpaTHOTO MPOSIBIIEHME Ha Te3un
BPEMEHHW pPasfnunKu ce KOHTpornupa oT [pynata 1 e BeposTHO TO Aa He HacTbnu B 6rn3ko 6baelle.

OTCpO'-IeHI/ITe OaHb4YHU aKTUBU N NacuBU He ce ANCKOHTUpAT. Flpm TAXHOTO U3YUCIEHNE Ce N3non3BaTt
AaHb4YHU CTaBKW, KOUTO Ce O4YaKkBa Oa 61:,an npunoXxmmMmn 3a nepuoga Ha peann3aundata um, npum
ycroBue 4e Te ca BJie3nm B cuia unm e CUrypHo, 4e Lie Brie3HaTt B CUa KbM Kpasd Ha OTY4ETHUA nepunoa.

OTCpO‘-IEHVITe OJaHb4YHWN NacuBwn ce Nnpu3HaBaT B NMbJiIeH pa3mMep.

OTCpoYeHn OaHbYHN aKTUBMK CE NPM3HaBaT, CaMO ako CbLLECTBYBa BEPOATHOCT Te Aa 6baaT yCBOEHU
ype3 O6baewmn obnaraemu goxoan. OTHOCHO MpeLieHKaTa Ha PbKOBOACTBOTO 3a BEPOSATHOCTTA 3a
Bb3HMKBaHe Ha Obaeliy obnaraemum Joxodu, Ype3 KOUTO [a Ce YCBOAT OTCPOYEHM OaHbYHM aKTUBM,
BWXTE NosicHeHne 4.25.2.

OTCcpoyeHn AaHbYHM aKTUBU 1 MACUBU Ce KOMMEHCUpaT, caMmo koraTo ['pynata uma npaBo U HaMepeHne
[a KOMMeHcupa TekyLmnTe JaHbYHM aKTUBU UM NacuBM OT CblyaTa AaHbyHa UHCTUTYLMS.

MpomsiHaTa B OTCPOYEHNTE AaHbYHM aKTUBU MNU NMAcKBM Ce NPU3HaBa KaTo KOMMOHEHT OT AaHbYHuS
npuxon Unu pasxop B nevyan6arta unu s3arybaTta, OCBEH ako Te He ca CBbP3BaHU C MO3ULMK, NPU3HATU
B ApYrusi BceobxBaTeH 4OX0A UI AMPEKTHO B COGCTBEHUS KanuTarl, MPU KOETO CbOTBETHUAT OTCPOYEH
JaHbK ce Npu3HaBa B Apyrusi BceobxBaTeH AOXOA Ui B COGCTBEHUS KanuTarl.
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4.21. Mapu4Hu cpeacTBa

MapnyHnTE cpeacTBa ce CbCTOAT OT HanNWMYHW Napu B 6pow, napuyHn cpeactaa no 6GaHKOBU CMETKU U
0eno3nTu, KOUTO ca fecHo obpaliaemMu B napy M CbObpXaT He3Ha4yuUTeNeH pPUcCK OT MpoMsHa B
CTOMHOCTTA CMW.

4.22. CobcTBeH KanuTan u pesepBu

AKLUMOHEPHUAT KanuTan oTpas3siBa HOMUHaNHaTa CTOMHOCT HA EMUTUPAHUTE akuMK Ha NPeanpuaTeTo
Marika.

M3kyneHuTe cobCTBEHM akuuK Ha ['pynaTa npeacTaBnsaBaT CTOMHOCTTa Ha 06paTHO U3KYNEHUTE akLmm
Ha Cupma pyn XonguHr Al oT camoTo gpyxecTBo. [pynata e Bb3npuena CTOMHOCTTa Ha obpaTHO
M3KyneHnTe akumn na ce npeacrtaBAa Ha oTAaeneH pen B KOHCcOonMMAupaHua OT4eT 3a q.)l/IHaHCOBOTO
CbCTOdAHUE.

PesepBuTe BkMOYBaT:

- [NpemunHn pesepsu, OpMMPaHN KaTO pasfnuka MexXagy eMUCUOHHA U HOMWHamHa CTOMHOCT
npyv eMUCKS Ha akuuK, NONydYeHN Npy MbPBOHAYANIHOTO EMUTUPAHE Ha aKLMOHEPEH KanuTarn.
Bcuukn pasxogun no caoenku, CBbp3aHy C EMUTMPAHE Ha akuuu, ca npyucnagHaTt OT BHECEHWS
Kanutarn, HETHO OT AaHb4YHW 06eKYeHuns.

- 3akoHoBU pe3epBu, KOUTO Ce oTHUCIABaT OT HAaTpynaHu ne4yanou no pena Ha OencTeaLwoTo
TbProBCKO 3aKOHOOATEJICTBO,

- PesepB OT NpeoueHK Mo njiaHoese C ,D,ed)l/IHVIpaHI/I aoxoaun m
- PesepB OT Npen3dyncneHne Ha v4yxgectpaHHu OEenHOCTN.

HepasnpegeneHata nevan6a BkNoYBa TeKywus OMHAHCOB pes3ynTaT M HaTpynaHute neyanbu u
HenoKpuTK 3arybu oT MMHanNM roguHu.

Sa,EI,'bJ'I)KeHI/IFITa 3a nnauwlaHe Ha AnBUOEeHTU Ha akKuMoHepuTe Ca BKIMYeHU Ha pen ,,3a,EI,'bJ'I>KeHI/IF| KbM
CBbp3aHu J'II/ILI,a” B KOHCONMAupaHna OT4eT 3a CbI/IHaHCOBOTO CbCTOdAHMUE, KOorato AMBUOEHTUTE Cca
opobpeHun 3a pasnpegeneHve ot 06LWoTo cbbpaHue akunoHepuTe Npeam Kpas Ha oTY4eTHUS nepuoa.

Becnyku TpaH3aKunn CcbC cobCcTBEHMUMTE Ha npeanpuAaTneTo Marka ce npencrtaBAaTt oTAesiHO B
KOHCONnMnanpaHua oT4eT 3a cobcTBEHMSA KanuTan.

4.23. NMeHCUOHHU n KPaTKOCPO4YHU Bb3HarpaxxgeHuda Ha cnyxurtenuTte

Mpynata oTuMTa KpPaTKOCPOYHU 3agbIHKEHWS MO KOMMEHCUPYEMMW OTMYCKW, BBb3HWKHANM nopaau
Hen3non3eaH nnaTeH rodulleH OTMNycKk B criyyauTe, B KOMTO ce o4yakBa Tol ga 6baart nonssaH B
paMkuTe Ha 12 Meceua crnef gatata Ha OTYETHUS Nepuoa, NPe3 KONTO HaeTUTe nuua ca NoroXuIn
TPyAa, CBbp3aH C Te3n OTNyCkW. KpaTKOCPOUHWUTE 3a4biPKEHNS KbM MepcoHana BKIYBaT HagHWULM,
3annaTv 1 coumarnHu OCUrypoBKU.

CwobrnacHo mnsuckBaHusita Ha Kogekca Ha Tpyada npu npekpaTsBaHe Ha TPyAoBOTO NMPaBOOTHOLLEHME,
cnepn kaTo CrnyXutensTt e npugobun npaBo Ha NEHCUs 3a OCUTYPUTENEH CTax U Bb3pacT, [pynarta e
3a4bIDKEHO Aa My u3nnaTu obeswleTeHre B pa3mep 4O WecT OpyTHM paboTHu 3annatu. [pynarta e
HayMcnuna NpaBHO 3a4bIPKEHNE 3a M3NallaHe Ha 06e3LLeTeHNs] Ha HaeTUTe Nnnua NPy NEHCUOHMPaHe
B CbOTBETCTBME C M3nckBaHusATa Ha MCC 19 ,[oxoau Ha HaeTu nuua” Ha 6asa Ha NpPorHo3vpaHu
nnailiaHvs 3a cnegpawmrte neT roauMHW, OUCKOHTMPaAHM KbM HACTOSILLUMST MOMEHT C AbIIrOCpOYeH
NNXBEH NPOLEHT Ha BEe3PUCKOBU LIEHHU KHMXKA.

prnaTa HE e pa3pa60TBano N He npunara nnaHoBe 3a Bb3HaArpaxaeHua Ha cnyxutenute cnen
HanyCKaHe.

HeTHuTe pasxoam 3a NUXBMW, CBbP3aHn C NEHCUOHHUTE 3a4bIMKEHUs], Ca BKIIOYEHN B UHAMBUAOYANHUS
OoT4yeT 3a nevanbaTta wnu 3arybata u gpyrus BceobxBaTeH goxod Ha pep ,PvHaHcoBum pasxogun”.
PasxoauTe no TpyaoBus cTax ca BkntoveHu B ,Pasxoam 3a nepcoHana”.
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KpaTkoCpo4YHUTE OOXOAM Ha CRYXUTEeNnuTe, BKIHOYUTENHO U NonaraeMmte ce OTNyCKKU, ca BKITOYEHU B
TekyLuTe nacusu Ha peq ,Jpyrn 3agbmkeHns KbM nepcoHana” no HeANCKOHTMPaHa CTOMHOCT, KOATO
[pyxecTBOTO OvakBa Aa u3nnatu.

4.24. MpoBuU3nKn, yCNOBHU NaCMBU N YCITOBHU aKTUBU

MpoBM3nuTe ce NpusHaBaT, KOraTo MMa BEPOSITHOCT CerallHu 3aAbibDKEHWs B pe3ynTaTr OT MWUHamno
cbOUTMe Aa AoBeaat Ao M3XOAsL, NOTOK Ha pecypcu OT [pynaTa n cymaTta Ha 3a4bimKeHNeTo Moxe Aa
6bae HagexaHo oueHeHa. Bb3aMoxHO e Ja cbliecTByBa HECUIYPHOCT OTHOCHO CPOYHOCTTA UM cymaTa
Ha M3xoasaLWms napuyeH notok. CerawHo 3agbimMKEHUE ce Mopaxpa OT HanMyMeTo Ha MPaBHO WK
KOHCTPYKTMBHO 3a4blDKEeHME BCNEACTBME HAa MUHANU CbOUTMSA, HaNnpUMep rapaHumm, NpaBHKU CNOpoBe
unm obpemeHsiBawm gorosopu. [poBmsmnTe 3a MNpecTpykTypupaHe ce npu3HaBaT CaMO ako €
pa3paboTeH M npunoxeH nogpobeH hopmaneH nnaH 3a NPecTpPyKTypupaHe WM PbKOBOACTBOTO €
065BMNO OCHOBHUTE MOMEHTW Ha MraHa 3a NPeCcTpyKTypupaHe npej 3acerHatute nuua. MNMposusmm 3a
6baewwm 3arybum oT AenMHOCTTa He ce Npu3Hasar.

CymaTa, KoATo ce NpusHaBa kaTo MPOBU3USA, ce u3ducnsBa Ha 6asa Hal-HagexaHaTa oueHka Ha
pasxoauTte, HeobxoauMK 3a ypexkaaHe Ha CcerallHo 3agbiMKeHNe KbM Kpasi Ha OTYETHUSI Mepuod, KaTo
ce B3eMaT B MNpedBua PWUCKOBETE W HECUTYPHOCTTa, BKIIIOYMTENHO CBbP3aHM CbC CeralHoTO
3agbmkeHne. Korato cbliecTByBaT peauua nodoGHM 3adbiKeHusl, BeposiTHaTa HeobxoanMOoCT OT
M3Xodsl, MOTOK 3a rnoracsiBaHe Ha 3adbIPKEHWETO ce Oonpedensl, Kato ce OT4YeTe rpynata Ha
3abIMKeHUsITa KaTo usino. MpoBuannTe ce AUCKOHTUPAT, Korato edpeKkTbT OT BpeMeBUTE pasnvkv B
CTOMHOCTTA Ha NapuTe e 3Ha4YnTENEH.

OGesLeTeHns OT TPETM NMLLA BbB Bpb3ka C AaEHO 3agbJkeHne, KouTo pynata cbC CUTYpHOCT Lie
nony4u, ce NpM3HaBaT KaTo OTAEeNEeH akTUB. Bb3MOXHO € TO31 akTVB Aa He HafBuWLIaBa CTOMHOCTTa Ha
CbOTBETHaTa NPOBM3US.

MpoBuaunTe ce nNpepasrnexaar B kpasd Ha BCEKM OTYETEH Nepuoa 1 CTOMHOCTTa UM Ce Kopurmpa, 3a
Oa ce oTpasu Han-gobparta npubnmanTenHa oLeHka.

B cnyyauTte, B KOUTO ce cuMTa, Ye € Masiko BEPOSITHO Aa Bb3HMKHE M3X0ASLL NOTOK Ha MKOHOMUYECKM
pecypcu B pe3ynTaT Ha TeKyLlo 3adblhkeHue, NacuB He ce Npu3HaBa, OCBEH ako He CTaBa BbMNPOC 3a
GusHec KoMGUHaUMs (BX. nosicHeHve 4.4). MNpu GusHec koMOBMHaLWSA YCIOBHUTE 3adblDKEHUSI ce
npusHaBaT Npuv pasnpeaensaHeTo Ha LieHaTa Ha NpuaobusaHe KbM akTUBUTE U NacuBUTE, NPUOOGUTY B
6u3Hec KombuHauuAaTa. YCroBHWUTE MacuBy criefBa [da ce oleHsBaT nocrensallo no no-sucokata
CTOMHOCT MeXxgy onucaHaTa Mo-rope cpaBHMMa MPOBU3US M MbpBOHAYariHO npusHatata cyma,
HamarneHa c HaTpynaHaTa aMmopTu3aLus.

BepOFlTHI/I BXoaALwmM notoun Ha MKOHOMUYECKU NMoJ13n, KOUTO BCE OLLe He OTroBapAT Ha KpUutepunte 3a
Nnpn3HaBaHe Ha aKTuB, Ce CMATAaT 3a YCITOBHU akTUBU.

4.25. 3HauuMM NpeLeHKU Ha PbKOBOACTBOTO NpU NpunaraHe Ha c4eToBoAHaTa NoNUTUKA

3HaunmmTe NpeueHKkn Ha PbKOBOACTBOTO MpU MpuraraHeTo Ha cyeToBogHaTa nonuTtuka Ha [Mpynara,
KOUTO OKa3BaT Hal-CbLLECTBEHO BfMUSHWE BbPXY KOHCONMMANPAHNSA (OMHAHCOB OTYET, ca OMNMcaHu no-
aony. OCHOBHUTE U3TOYHMLM HA HECUTYPHOCT MPY M3MNON3BaHETO Ha NPUGMM3UTENHUTE CHETOBOLHU
OLIEHKM ca onncaHu B NosicHeHue 4.26.

4.25.1. BbTpelwHo cb3aAeHn HeMmaTepuanHu akTUBU U pa3xoAu 3a Hay4yHo-u3cnepoBaTericka
OeuHocT

PbKOBOACTBOTO KOHTPONUMPA BLTPELUHMUTE NPOEKTU 3a HAy4YHO-M3CrefoBaTesicka U pa3BoiiHa AEVHOCT,
M3Mon3Balkym cucteMa 3a yhnpaBfieHMe Ha MNpoekTu. 3Hauuma npeueHka e Heobxoguma npu
pasrpaHudYaBaHeTO Ha Hay4yHO-u3cregoBaTerickata OT pasBovHaTa (pasa. Pas3xoguTte 3a pasBoiHa
OENHOCT ce Mpu3HaBaT KaTo aKTUB, KOrato OTroBapsT Ha BCUYKM KpUTEpUW, AOKATO pasxoauTte 3a
Hay4yHO-u3cnegoBaTericka JENHOCT ce oTpa3sBaT B MOMEHTa Ha Bb3HUKBAHETO UM.

3a pasrpaHMyaBaHeTO Ha HayyHO-U3credoBaTenckaTa asa Ha OafeH NPOeKkT OT pasBoiHaTa
AeViHOCT, cyeToBOAHAaTa MoNMUTUKa Ha [pynata mauckea nogpobHa NporHosa 3a npogaxbuTte unu
HaManaBaHETO Ha pasxodM, KOMTO Ce O4akea [[a Ce peanuavpar OT HemaTtepuarnHus akTuB.
MporHo3aTa ce BkMoYyBa B o6LaTa GromKeTHa NPorHo3a, Korato KanutanusauusTa Ha pasxoguTe 3a
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pa3BoViHa AeWHOCT 3arnoyHe. Mo TO3M HayMH ce rapaHTupa, 4e YrnpaBiEHCKOTO CYETOBOACTBO,
TecToBeTe 3a obe3lLeHKka U 0OCHETOBOASBAHETO HAa BLTPELUHO Cb3a[eHNTe HeMaTepuarnHu akTuem ce
0©a3npa Ha egHn 1 CbLM OaHHWN.

PbkoBoacTBOTO Ha pynaTta cbllo cbOnogaBa Aanu pasxoauTe 3a pasBoliHa AeliHOCT NpoabixaBaT
[a OTroBapsT Ha KpuTepuuTe 3a npusHasaHe. ToBa e HeOoBXOAMMO, Tbil KaTo ycreluHaTta nasapHa
peanusauua Ha pa3paboTBaHUs NPOAYKT € HecurypHa 1 MoXke Aa NoaneXu Ha Gbaeluy TEXHUYECKM
npobnemMu cneai MoMeHTa Ha NpusHaBaHe.

4.25.2. OTCpoYeHN AaHBbYHUN aKTUBMU

OueHkaTa Ha BepOsiITHOCTTa 3a Obaelym obnaraemm OXOAM 3a YCBOSIBAHETO HA OTCPOYEHU AaHbYHMU
akTuBm ce 6asmpa Ha nocnegHata ogobpeHa OwmKeTHa MPOrHosa, KopurmpaHa OTHOCHO 3Ha4dMMu
HeobOnaraemu npuxogn n pasxogn u CI'IeLI,VICbI/I‘-IHI/I orpaHun4eHuna 3a npeHacdaHe Ha HeWu3nosi3BaHu
OaHbYHKM 3arybn mnu kpeguntn. [JaHbyHUTE HOPMM B pasnuyHUTE topucamkuun, B Kouto [pynarta
M3BbpLIBa AENHOCT, CbLO ce B3eMaT npedBua. AKO HagexaHa nporHo3a 3a obnaraem [oxon
npepgnonara BepPOSiTHOTO M3NOM3BaHe Ha OTCPOYEH JaHbYEH akTUB 0COBEHO B Criyyamn, KoraTo akTMBbLbT
MOXe Aa ce ynotpebu 6e3 BpeMeBO orpaHuyeHme, ToraBa OTCPOYEHUAT AaHbYeH akTUB ce NpuaHaea
nsusano. NpusHaBaHeTo Ha OTCPOYEHUN AaHBYHU aKTUBU, KOUTO NOANEXaT Ha onpeaeneHn NnpaBHU Unu
WMKOHOMWYECKM OrPaHUYEHUS UMM HECUTYPHOCT, ce MpeLeHsiBa OT pbKOBOACTBOTO 3a BCEKM OTAENEH
Cryyai Bb3 OCHOBa Ha creuunduyHuTe daktm u obecTosTencraa.

4.25.3. CpoK Ha NIU3NHIFOBUTE 4,0roBOpU

Mpu onpepensiHe Ha cpoka 3a NM3VMHIoOBUTE AOroBOPW, PbKOBOACTBOTO B3eMa NpeaBna BCUYKM dakTu
1 0BCTOATENCTBA, KOUTO Cb3AaBaT MKOHOMUYECKU CTUMYIN Oa yNpaKHABAT ONuUMs 3a yabrxaBaHe unm
He ynpaxHsaBaT onums 3a npekpatasaHe. OnumuTe 3a ygbikasaHe (Mnv nepyoguTe cneg onuunTe 3a
npekpaTsaBaHe) ca BKMYEHW B CPOKa Ha NN3MHIa CaMO ako € JOCTaTbyYyHO CUTYPHO, Ye NU3NHIOBUAT
AOroBOp € yObIKEH (MK He € NpeKkpaTeH).

4.25.4. TMpusHaBaHe Ha OTCPOYEHU AaHBbLUU BbB Bpb3Ka C akTUBU U NacuUBU, Bb3HUKBALLM OT
NM3VMHIOBU AOroBOpU

Korato B pesyntaT Ha JIM3WHIOB [OMOBOP Bb3HMKBAT akTMBM W NAcuBM, KOUTO BOAAT [0
MbpBOHAYaNHOTO Mpu3HaBaHe Ha obraraema BpPEMEHHa pasnuka, CBbp3aHa C akTMBa MpaBO Ha
nons3eaHe, U paBHa MO CTOMHOCT Npuchajala ce BpeMeHHa pasfnuka no 3aabiHKEHMETO 3a JIM3UHT,
TOBa BOAM OO HETHA BPEMEHHA pasnuvka B pa3Mep Ha Hyna. pynaTa He npu3HaBa OTCPOYEHU AaHbLU
BbB Bpb3Ka C NOCOYEHUTE NIM3NHIOBM CAESKM, OTONKOBA, LOKOKOTO B PaMKUTE Ha MONe3HUs CPOK Ha
aKkTMBa M Nagexa Ha nacuBa, HETHUTE AaHbYHU epekTy e ca Hyna. OTCpoYeHMAT JaHbK ce NPU3HaBa,
KOraTo Bb3HWKHAT BPEMEHHU PasnuvKu Npu NonoXeHue, Ye ca Hanvue obLnTe ycnosus 3a npusHaBaHe
Ha JaHbYHWM aKTUBW 1 nacmeu no pega Ha MCC 12.

4.26. HecurypHoOCT Ha CHEeTOBOAHUTE NPUONU3NTENHN OLIEHKU

Mpn w©3roTBAHETO Ha KOHCONMWUAMpaHUs (UHAHCOB OTYET PbLKOBOACTBOTO MpaBu peguua
NpeanosoXeHNs!, OLEHKN U JOMYCKaHWS OTHOCHO NPU3HABaHETO U OLEHSBAHETO Ha akTWBW, NMacuvBM,
NpUX0oamn U pa3xoau.

HencteutenHute pe3yntatn Morat pga ce pasnum4yaBat OT npeanonioxXeHudaTta, OueHKUuTe U
OonyckaHunAaTa Ha pPbKOBOACTBOTO M B pedkn Clydan CbOTBETCTBAT HaMbJIHO Ha npenBapUTesiHO
oueHeHunTe pe3ynrtaTun.

MNHbopmaumus OTHOCHO CbLUECTBEHUTE NPeanoNioKEHUs, OLEHKM 1 OOMycKaHWsl, KOUTO OKasBaT Haii-
3HAYMTENHO BNUAHME BbPXY NPU3HABAHETO M OLIEHABAHETO Ha aKTUBK, NacuBK, NPUXOAMN U Pasxoam e
npeacTaseHa no-gony.

4.26.1. O6Ge3ueHKa Ha HedhpMHAHCOBM aKTUBMU U penyTauus

3a 3aryba ot obe3LeHKa ce npusHaBa cymara, C KosiTo banaHcoBaTa CTOMHOCT Ha AafdeH akTUB Unu
eavHuUa, reHepvpalla napyvyHu noTouM, NpeBullaBa Bb3CTaHOBMMATa UM CTOMHOCT, KOSITO € no-
BMCOKaTa OT crnpaBejnnBaTa CTOMHOCT, HamarieHa ¢ pasxogute Mo npogaxba Ha JafeH akTue, U
HeroBsaTa CTOMHOCT B yrnoTpeba. 3a aa onpegenu CTOMHOCTTa B ynoTpeba, pbkoBoACTBOTO Ha [pynaTa
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n3ymncnsisa oyakBaHuMTe 6bAELLM NapUYHN NOTOLM 3a BCAKA eAnHMLA, reHepumpallia napu4Hu noTouu, u
onpenens Noaxoaswmns OUCKOHTOB (DakTop C LieN KankynvMpaHe Ha HacTosilaTa CTOWHOCT Ha Tesu
napuyHu noTtouu (BX. nosicHeHne 4.17). MNpu nsuncnsiBaHe Ha oyakBaHUTe GbAeLn NapuyHN NoToum
PbKOBOACTBOTO NpPaBW NPeanonoXeHNss OTHOCHO GbaelmnTe 6pyTHM neyanbu. Tean npeanonoXxeHus
ca cBbp3aHM c Obaewm cbbuTus n obcTosaTenctea. [encTBuTenHuTe pesyntatu moraT Ada ce
pasnu4yaBaT 1 Aa HanoxaTt 3HauyuMTeNHM KOpekuun B akTuBuTe Ha pynaTa npes crneggallara oT4eTHa
roauvHa.

B noeeveTo cnyyan npu onpenensHeTo Ha MPUNOXUMKUA OUCKOHTOB (DaKTOp Ce MpaBW OLiEHKa Ha
NOAXOAALLNTE KOPEKLUUN BbB Bpb3Ka C Na3apHUst PUCK U PUCKOBUTE haKTopK, KOUTO ca CreunnydHn
3a OTAENHUTE aKTUBW.

4.26.2. [lMoneseH XXUBOT Ha aMOPTU3NPYEMUN aKTUBU

PtkoBoacTeoTo npepazrnexaga nones3Hna XuBOoT Ha aMopTU3NpyemMmntTe akTuBu B Kpad Ha BCEKU
OT4eTeH nepuona.

Kbem 31 pekemBpu 2025 r. pbKOBOACTBOTO OMpedens Mores3Hus XMBOT Ha akTueBuTe, KOWTO
npeacTaBrnsBa OYaKBaHUAT CPOK Ha Mon3BaHe Ha aktuBuTe OT [pynaTa. [peHocHUTe CTOMHOCTM Ha
aKTUBUTE Ca aHanNM3upaHu B NosicHeHne 8 u noscHeHve 9. [leNCTBUTENHMAT NOMe3eH XMBOT MOXe Aa
ce pasnuuyasa OT HanmpaBeHaTa OLeHKa nopagn TEeXHUYECKo U MopanHo u3xabssaHe, NpeauMHO Ha
copTyepHU NPOAYKTU N KOMMIOTLPHO 0bopyaBaHe.

4.26.3. MaTepuanHu 3anacu

MaTepuanHuTe 3anacu ce oLeHsiBaT Mo No-HUCKaTa CTOMHOCT OT LieHaTa Ha npuaobvBaHe 1 HeTHaTa
peanusyema cTtolHocT. Npu onpegensHe Ha HeTHaTa peanvayemMa CTOWHOCT PbKOBOACTBOTO B3ema
npedBua Hail-HagexaHaTa HanvyHa WHopMauus KbM gatata Ha npubnuautenHarta oueHka.
OcHoBHaTa geHocT Ha [pynaTta e u3noxeHa Ha TeXHOMOMMYHM NMPOMEHU, KOMTO MoraT Aa AosedaT Ao
PE3KN U3MEHEHUS B MPOAAXHUTE LIEHMU.

4.26.4. W3mepBaHe Ha OMaKBaHUTE KpeAUTHU 3aryom

er[J,VITHI/ITe 3ary6m npeacrtaBndBaTt pa3finkata Mmexay BCUYKM 4OroBOPHU NapuUyHK NOToUU, ObIDKUMU
Ha prnaTa N BCUYKM NapuU4vHM notoun, KOUTo prnaTa O4YaKkBa Aa nosy4yu. OuvakBaHuTe KpeaunTHn
3ary6|/| Ca BEpPOATHOCTHO npeTerneHa oueHKa Ha KpeanTtHute 3ary6m, KOUTO U3NUCKBAT NnpeleHKaTa Ha
prnaTa. OuakBaHuTe KpeauTHn 3ary6|/| ca AOUCKOHTUpaHW C NbpBOHaA4anHUA e(beKTVIBeH JINXBEH
npoueHT (I/IJ'IVI C KopurmpaHumda cnpamo Kpeauta e(beKTI/IBeH JNINXBEH MNPOLUEHT 3a 3akKyneHun unum
NbpBOHAYaJTHO Cb3aaAeHun CbI/IHaHCOBVI akKTuUBKM C KpeaunTHa o6e3L|,eH|<a).

4.26.5. 3apbnxkeHuve 3a usnnawaHe Ha gecuHupaHm goxoam

P1HKOBOACTBOTO OLEHSABa BEOHBX FOAUWIHO C NMOMOLLTA Ha HE3aBUCUM aKTep 3aabiPKeHUEeTo 3a
uannawaHe Ha geduHupaHn goxoau. [encrTBuTenHaTa CTOMHOCT Ha 3agbIDKEHWETO MoXe fa ce
pasnu4yaBa OT NpefBapuTenHaTa oueHKa nopagn HenHata HecurypHocT. OueHKaTa Ha 3a4bIMKEHMETO
3a m3nnawaHe Ha AeduHMpaHW OOXOAW Ha cTorMHocT 855 xmn. nB. 3a 2025 r. ce 6Gasupa Ha
CTaTUCTMYECKN MOKasaTenu 3a uHdnaumsi, pasxoau 3a 3gpaBHO OOCNyXBaHe M CMBbPTHOCT. [pyr
chakTop, KOMTO OKa3Ba BNUsSIHWE, ca NpeaBuaeHuTe OT pynaTta Obaelum yBENMYEHUs Ha 3annaTuTe.
[uckoHTOBUTE GhakTOpWU Ce onpeaensaT KbM Kpas Ha BCSIKa rognHa crnpsiMo NIMXBEHUTE NPOLIEHTU Ha
BMCOKOKA4YEeCTBEHU KOpPNopaTMBHM 06nuraumm, KOUTo ca AeHOMUHWPaHU BLB BanyTtaTa, B KOATO Lie
6boaT usnnailaHm gedrHUpaHNTE OOXOOM M KOUTO ca C Nafex, CbOoTBeTCTBaLL NpUMONM3UTENHO Ha
nagexa Ha CbOTBETHWUTE MEHCUOHHW 3agblibkeHusl. HecurypHocT B npubnuantenHata oueHka
cbllecTByBa OCOOEHO MO OTHOLWIEHWE Ha aKTIEepCKUTe [OMyCKaHusl, KOATO MOXe fa Bapupa
3Ha4UNTENHO B ObAELLMTe OLEHKM Ha CTOMHOCTTA Ha 3a4bJDKEHUATA 3a uannaillaHe Ha gedvHUpaHu
[oxogn n cebp3aHUTE C TAX pa3xoan.
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5. bBba3sa 3a koHconugauus

5.1. AHBecTMUMM B ObLUEPHU NpeanpuAaTUs

ObluiepHuTe NpeanpusaTus, BKNIOYEHU B KOHCONMAAUMSTA ca KakTo cneaga:

Nme Ha
npeanpusite

~Candopt* EAL
CaicpopT Jl1a.
Poye6 OuBenbnmeHT CA

Cupwma Mpyn UHk.

Cupma LWa
Cupma Tex

Latukym" AL
"Cupma Ain Cu Ec" A}

CanbHT Wnk.

,Cupma Megukbn Cuctemc" A}

LEHrBto Cucremc” AL

ExrBio Cuctemc Nepmanus

EnrBio Cuctemc CALL

EnrBto JlatuHcka Amepuka
ExrBro ContowbHe Kopn.
"Cupma Ain Ec [xun" 004

Cupma Ab

Cupma ®3E

[Npe3 yeTBBLPTOTO TpUMEceume Ha 2025 r. ca uannaTteHn AMBNOEHTM Ha HEKOHTPONMPALLOTO y4yacTue B

AbLEPHOTO

CtpaHa Ha
yypeasiBaHe 1
OCHOBHO MSICTO
Ha geMHoOCT
Bbnrapusa
WN3paen

PyMbHusA

CALL

AnbaHus
BenukobputaHus

Bwnrapus
Bbvnrapusa

AnbGanus

Bwnrapus

Bwnrapus

FepmaHus

CALL

Bpasunusa
Kanapa
Bvnrapus

LLiBeums

OAE

OcHoBHa
AerHoCcT

CodtyepHu
ycnyrm
CodtyepHu
ycnymm
CodryepHu
ycnyrm
CodtyepHu
ycnymm

CodtyepHu
ycnyrm
CodtyepHu
ycnyrm
CodryepHu
ycnyrm
CodtyepHu
ycnyrm
CodryepHu
ycnyrm

CodryepHu
ycnyrm
CodryepHu
ycnyrm
PaspaboTtBaHe
Ha codpTyepHu
nakeTu
PaspaboTtBaHe
Ha codTyepHu
nakeTu
PaspaboTtBaHe
Ha codpTyepHu
nakeTu
PaspaboTtBaHe
Ha codpTyepHu
nakeTu
CodtyepHu
ycnyru
CodTyepHun
ycnyru
CodTyepHun
ycnyru

pasmMep Ha 575 xun.nB. (2024 r. — 337 xun.nB..).

Mo-pgony e npeacraBeHa obobueHa dmHaHcoBa MHGopmaumsa 3a “Cupma Fpyn Xonguur” ALl npegu

BbTpeLHOrpynosun ennmMmnHaunn:
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CermeHT

CucteMHa nHterpaums
CucteMHa nHTerpaumsi
T ycnyrm

T ycnyru,
CrtpaTternyecko
pa3suTue

T ycnyrm

durHaHcoBa UHAYCTPUS
CnctemMHa nHTerpaumus

CrtpaTternyecko
passuTue
XoTennepcrso,
Crpaternyecko
passuTue
CrtpaTternyecko
pasBuTme
MponssoacTeo

[MponssoacTeso

[MponssoacTeso

[MponssoacTeso

[MponssoacTeso

Crpaternyecko
passutue
T yenyrn

CrtpaTternyecko
passutue

31.12.2025 31.12.2024

100%
70%
51%

100%

55%
100%
59%
93%

100%

66%
72,90%

72,90%

72,90%

69,26%

69,26%

71%

100%

100%
70%
51%

100%

55%
100%
59%
93%

100%

66%
72,90%

72,90%

72,90%

69,26%

69,26%

71%

100%
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HeTekyLum aktnem
Tekywm aktnsm
OG0 aKTBK

HeTekywwm nacvem
Tekywm nacusu
O6wo nacueu

CobCcTBeH kanuTarn, oTHacsl, ce A0 COOCTBEHULUTe Ha nNpeanpusaTMeTo
mamka

HekoHTponupawm yyacTtus
Mpuxoaun

[Meyan6a 3a nepuoga, oTHacsWa ce Ao COOCTBEHUUMTE Ha NpeanpuaTUeTo
Mamka

Meyan6a 3a nepuoaa, oTHacsLWa ce 4O HEKOHTPONMPALLIOTO yYacTme
Meyan6a 3a nepnopa

HeTHW napuyHmn noToum OT onepaTnBHa A4eNHOCT
HeTHW napuyHn noToum OT MHBECTULIMOHHA OEWHOCT
HeTHn napuyHmn notouu ot hMHaHCcoBa AEVHOCT
HeTeH napuyeH noTok

6. OTuMTaHe NO CermMeHTn

31.12.2025 31.12.2024
Xun. nB. Xun. nB.
102 894 101 686
48 606 45 757
151 500 147 443
16 509 14 065
30 862 30 627
47 371 44 692
104 129 102 752
3563 3833
142 753 113 796
5661 1057
1444 603

7 105 1 660
8519 7511

(8 666) (12 560)
(1 326) 3573
(1473) (1 476)

PtkoBoacTeoTo onpenena KbM HactoAwMA MOMEHT cnegHuTe npoaykKTtoBU JIMHUM Ha prnaTa KaTo
onepaTuMBHUN CErMEHTU, KaKTO € ONnUCcaHo B NOosiCHeHne 4.9. Tesn onepaTtnBHU CErMeHTn ce Habniogasat
OT PBbKOBOACTBOTO, KOETO B3eMa CTpaTerm4yeckmn pelleHuna Ha Oas3ara Ha KOpuUrmpaHmutTe onepatuBHU

pes3ynTaTu Ha CermeHTuTe.

Mpe3 4yeTBbpPTOTO TpUMeceune Ha 2024 r. PbKOBOACTBOTO € ONPedenuno HoBa CTPyKTypa Ha
onepaTtnBHuTe cermeHTu. CpaBHuTenHarta nHdopmauus 3a 2024 r. e npemsyncrieHa CbrnacHo Hesl.

MHdopMaLmsTa 3a OTAenHUTEe CerMeHTn Moxe da Obae aHanusvpaHa 3a NpeacTaBeHUTe OTYETHU

nepuoam, KakTo criegga:

Crpareru-
CucrtemHa Xotenuep ®uHaHcoBa uUT
WUHTerpaums -CTBO nHAycTpus ycnyrn MpoussoacTeo Hecko Obuwo
pasBuTHe
31.12.2025 XUn. NB. XWn. nB. XWn. nB. XWn. nB. XUn. NB. XUn. NB. XUn. NB.
Mpuxoaun Ha cermeHTa 54 554 10 595 16 882 28 679 4518 15 157 130 385
Pa3xogn 3a  martepuanm
cebeCcTOMHOCT Ha  npojafeHu (42 317) (6) (221) (120) (48) (564) (43 276)
CTOKM
Pa3xoau 3a BbHLUHM ycnyru (3978) (2 158) (3 950) (7 473) (699) (1 930) (20 188)
Pa3xogu 3a nepcoHan (2 693) (7 462) (11 113) (16 890) (2 159) (12 881) (53 198)
gmgawaaum Ha  HeQuHaHCoBM (647) (539) (684) (684) (943) (1132) (4 629)
Opyru pasxoamn (38) (35) (272) (652) (129) (2 068) (3194)
OnepatusHa  nevan6al(sary6a) 4881 395 642 2859 540 (3 417) 5900

Ha cermMeHTa
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c CrtpaTteru-
UCTEMHA Xotenuep ®PuHaHcoOBa uT
MHTerpauus -CTBO nHaycTpua cnyru MpoussoacTso Hecko Obuwo
P yerp yeny pasBuTue
31.12.2024 XWn. nB. XUn. NB. XWUn. NB. XUn. NB. XWn. nB. XWn. nB. XWn. nB.
Mpuxoau Ha cermeHTa 41 197 13 423 15 987 10 149 4419 14 835 100 010
Pasxogn 3a  wmatepywanm u
ceGecToHoCT  Ha  npopjageHn (33 650) (59) (38) (122) (194) (80) (34 143)
CTOKM
Pa3sxoam 3a BbHLUHM ycnyru (2 588) (1 638) (3544) (1 816) (576) (4 005) (14 167)
Pasxoaw 3a nepcoHan (2 994) (8 752) (9 724) (6 910) (2 273) (13 375) (44 028)
;\mg‘”aau“” Ha  HeguHaHcosm (883) (269) (1 216) (300) (968) (569) (4 205)
Opyru pasxoam (27) (208) (200) (494) (134) (907) (1 970)
Onepatveha  nevan6al(saryba) 1055 2497 1265 507 274 (4 101) 1497
Ha cerMeHTa
MpuxoaguTe Ha pynaTa OT BBLHLUHW KNWEHTU ca pasnpegeneHu no cnegHute reorpadcku obnactu:
31.12.2025 31.12.2024  WU3meHeHue U3meHeHue
XUn. NB. XWn. NB. XWUN.NB. %
Bwvnrapus (ceganuwie Ha Mpynarta) 76 030 55 653 20 377 36,61%
CALL 11 207 11 388 (181) (1,59%)
BenukobputaHus 9918 10 359 (441) (4,26%)
Opyrv obpxasu 33 230 22 610 10 620 46,97%
Oo6wo 130 385 100 010 30 375 30,37%
7. PenyTtauus
31.12.2025 31.12.2024
XWUn. NB. XUn. NB.
BpyTtHa 6anaHcoBa cToMHOCT
Canpo kbM 1 sHyapu 39478 26 252
MpupobuTa penytaumsa B pesynTaTt Ha GusHeckomGuHauum 456 34 353
8 pe3ysimam Ha esiugaHe - 24 464
8 pe3ynimam Ha rpudobusaHe 456 9 889
OTnucaHa penyTaums B pe3yntaT Ha BriMBaHe - (21 127)
,Cupma ConrownbHc” EAL] - (11 754)
,CalubHm“ EAL] - (8 622)
»,Cupma UHwypmex“ A - (747)
~,Cupma busHec KoHcynmure“ A - 4
OtnucanHa penyTtauus Npu pasnpegenenne Ha AMBUAEHT Npeaun gaTtarta Ha
npupobvBaHe (1 051) -
Cango kbm 31 gekemBpu 38 883 39 478
BanaHcoBa cToMHOCT KbM 31 AekeMBpU 38 883 39 478
7.1. PenyTtaums, Bb3HUKHana B pe3ynTaT Ha BNvMBaHe
31.12.2025 31.12.2024
XWn. NB. XUI. NB.
BpyTtHa 6anaHcoBa CTOMHOCT
Canpgo kbm 1 aHyapum 24 464 -
MpupobuTa penytaums B pesyntaT Ha 6GusHeckomOuHaLUWS B T.4.: - 24 464
Calibhm EAL] - 13 865
Cupma ConrownHe EAL] - 7871
Cupma UHwypmex EAL - 1605
Cupma BbusHec KoHcynmuHe EAL] - 1068
Cupma Cu At EAL - 55
BanaHcoBa CTOMHOCT KbM 31 AekeMBpU 24 464 24 464
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7.2. PenyTtauus, Bb3HMKHana B pe3ynTtaTt Ha npuaobusaHe

31.12.2025 31.12.2024

Xun. ne. Xun. ne.

Poyeb PymbHusA 8 995 9 889
Candopt EAL 2961 2961
Cwvpma Mpyn UK. 1863 1863
Jyo Copt EOO[ 299 -
~,Cupma Tex" 164 164
CanbHT LLnk. 123 123
EHrBro CALL, 14 14
Pa3npeneneHuve Ha penyTtauusaTa kbM 31 aekemMBpuU 14 419 15014

BbacTtaHoBMMaTa CTOMHOCT Ha eavHULnTE, reHepupalin napun4Hn notouu, € onpengerieHa Ha OasaTa
Ha M34YucrieHaTa CTOMHOCT B yn0Tpe6a, KOATO BKMNOYBa [JeTannHa 5-roguwiHa NnporHo3a w
eKCTpanonauna Ha oO4YakBaHUTE NapuyHM NoTouM 3a OCTaBallMA none3eH XUBOT Ha eanHuuuTte,
reHepupawim napum4yHmM noTtoun, Kato ca u3non3BaHM TeMnoBeTe Ha pacTeXx, onpeneneHun ot
PBKOBOAOCTBOTO.

TemnoBeTe Ha pacTex oTpassBaT ObNTOCPOYHUTE CPedHW TEMMOBE Ha pacTexa 3a oTpacbhna Ha
eavHUUMTE, reHepypaLly NnapuyHy1 noToum. [IMCKOHTOBUTE (hakToOpm OTpassBaT KOpEKUUNTe, CBbp3aHu
C NasapHUsi pUCK 1 cneLmguyHN PUCKOBM PaKTOPY Ha BCEKN CETMEHT.

KnioyoBuTe npeanonoXeHns Ha pbKOBOACTBOTO MpU U3roTBAHETO Ha TecTa 3a obeslieHka oTpasaBaT
HeroBsuTe NPOrHO3n U HamMmepeHUst OTHOCHO ObAeLUTe NKOHOMUYECKU uaroan, kouto MpynaTa o4yaksa
Ja Mnonyyys 4pe3 M3MonseBaHe Ha TbProBCKUS OMUT, BbTPELUHO-Cb3dadeHUTe TbProBCKU Mapku,
no3vuunTe Ha GbNArapckMTe M YyXauTe nasapu U B KpaHO cMeTka 6asnpaHuTe Ha TAX oYakBaHus 3a
6baellm Npoaax6u Ha eaAMHULMTE, reHepupaLLy NapuUYHN NOTOLIN.

OcBeH Te3n NpeanonoXeHnsTa Ha PbKOBOACTBOTO HE Ca M3BECTHM KbM HACTOSILLUS MOMEHT ApYru
Bb3MOXXHM MPOMEHU, KOUTO Brxa JoBEnn 4O KOPEKLUN B HEFOBUTE KIOYOBM OLeHKW. HesaBucumo ot
TOBa, OLleHKaTa Ha Bb3CTaHOBMMAaTa CTOMHOCT Ha eAMHULNTE, reHepupaLLn napuyHu notToumn sapupa
B 3aBMCMMOCT OT OMCKOHTOBUS hakTop, HO CMMynauuMuTe NnokasBaT, Ye ocTaBa Hag 6anaHcoBaTa
CTOMHOCT Ha penyTauusiTa npu pasyMHa NpoMsiHa B KMOYOBUTE NPEANoNoXeHus .

PbkoBOACTBOTO € HanpaBunO aHanu3 Ha Bb3CTaHOBUMUTE CTOMHOCTU Ha eAuMHMUMTE reHepuvpaliu
napu4HU NOTOLM KaTo € B3Eero Noj BHMMaHue u BorHaTa mexay Pycusa u YkpariHa Bbpxy AeNHOCTTa
Ha eQuHULMTE/OpPYKeCTBa M 04aKBAHOTO Bb3AENCTBNE BbpPXY TX B Obaelue. Bcuuku nHBecTMUMK ca B
OpyXecTBa pa3BuBalLM OENHOCT B cdepaTa Ha MH(OPMALUOHHU U KOMYHMKALMOHHU TEXHOMoruum,
KOATO € eauwH OoT oTpacnute cnabo 3acerHatute oOT BowHata Mexay Pycua u YkpawHa. [Mpu
HanpaBeHaTa oLeHKa 3a U3roTBSIHETO Ha KOSITO € MPUBMNEYEH U HE3aBUCUM NULEH3NPaH OLEHUTEN, He
ca YCTaHOBEHW MHOUKALUK 32 Hann4yne Ha HeoGXO4MMOCT OT OTYMTAHE Ha pa3xoau 3a 06esLeHka.
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8. MmoTn, MalwmHn u cbopbXKEeHUA

VimoTnTe, MalLlMHUTE 1 CbOopbXeHMATa Ha [pynarta BknoYBaT crpaau, TPaHCNoOpPTHWM cpeacTBa, ouc ob3asexaaHe, MallMHU U 06opyaBaHe, KOMNIOTbPHA

TeXHUKa, akTUBU B NnpouecC Ha nsrpaxgaHe, aktueuy € npaBo Ha nonssaHe u Apyrn BanaHcoBaTta CTOMHOCT MOXe aa 6bae aHanm3npaHa, Kakto cnegsa:

BpyTHa 6anaHcoBa CTOMHOCT
Cango kbm 1 sHyapu 2025 T.
HoBonpngobutn aktnem
TpaHcdep Ha akTMBU
OTnucaHun akTnem

Canpo kbm 31 gekemspu 2025 .

AmopTusaumsa

Canpo kbm 1 aHyapn 2025 T.
AmopTusaums

OTnncaHn akTen

Canpo kbm 31 gekemspu 2025 .

BanaHcoBa CTOMHOCT KbMm 31
AekemBpu 2025 r.

BpyTtHa 6anaHcoBa CTOMHOCT
Canpgo kbM 1 sHyapu 2024 r.
Edpext oT 61u3HeckombrHaums
HosonpuaobuTtn akTuemn
OTnncaHn akTueu

Canpgo kbm 31 gekemBpu 2024 .

AmopTusaumsa

Canpgo kbM 1 sHyapu 2024 r.
AmopTusauus

OTnucaHun akTnem

Canpo kbm 31 gekemspu 2024 r.

BanaHcoBa CTOMHOCT KbM 31
nekemBpu 2024 r.

Crpagn  CbopbxeHusa  TpaHCNoOpTHU Odomc MawmHm n KomnioTbpHa AkTnBM B AKTUBM C Opyru O6wo
cpeactBa o6G3aBexaaHe obopyaBaHe TeXHUKa npouec Ha npaBo Ha
u3rpaxagaHe nonssaHe
Xun. nB. Xun. ne. Xun. nB.. Xun. nB. Xun. nB.. Xun. nB.. Xun. ne. Xun. ne. XUn. NB.  Xwn. nB.
12 323 311 706 841 2 568 5948 12 1372 1225 25 306
423 - 284 18 181 444 101 1750 23 3224
- - - - - 16 (16) - - -
- - (170) (209) (204) - - (130) (713)
12 746 311 820 650 2 545 6 408 97 2992 1248 27 817
(1 226) @) (474) (563) (2 291) (4 988) - (499) (802) (10 850)
(126) (8) 97) (80) (54) (659) - (635) (69) (1 728)
- - 134 209 209 - 113 - 665
(1352) (15) (437) (434) (2 136) (5 647) - (1 021) (871) (11 913)
11 394 296 383 216 409 761 97 1971 377 15 904
Crpaau CbhopbXeHnsas  TpaHCNOPTHU Odpuc MawwuHu n KomnioTbpHa AxTuBM B AKTUBM C Apyru Oo6wo
cpeactBa o6G3aBexaaHe obopyaBaHe TeXHUKa npouec Ha npaBo Ha
u3rpaxgaHe nonssaHe
XUn. nB. Xun. nB.. Xun. nB.. XUn. nB. Xun. nB. XUn. NB. Xun. ne. Xun. ne. XUn. NB.  Xwn. nB.
7451 100 621 766 2490 5247 244 2747 919 20 585
4583 - 85 - - - - - - 4 668
289 211 - 75 78 701 53 1462 306 3175
- - - - - - (285) (2837) - (3122)
12 323 311 706 841 2 568 5948 12 1372 1225 25 306
(1 086) 2) (378) 477) (2 233) (4 328) - (1141) (759) (10 404)
(140) (5) (96) (86) (58) (660) - (482) (43) (1570)
- - - - - - - 1124 - 1124
(1 226) @ (474) (563) (2 291) (4 988) - (499) (802) (10 850)
11 097 304 232 278 277 960 12 873 423 14 456

Becnyku pa3xogun 3a amopTunu3auna n ca BKIKYEeHn B , Pasxogu 3a amMmopTun3auuna Ha He(bI/IHaHCOBM aKTMBK®.

pynaTa HAMa [JOroBOPHO 3adbIKeHWe 3a 3aKyrnyBaHe Ha akTMBM Mpe3 YeTBbPTOTO Tpumeceuune Ha 2025 1. n 2024 r.
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9. HemartepuanHu aKkTuBu

HemartepuvanHute aktmBm Ha [pynata BkMYBaAT NpOAYKTU OT pa3BoOWHaA [EWMHOCT, MpOrpamHu
NPOAYKTW, NpaBa BbpPXy COMTYEepHU Moaynu, pasxogu 3a npuaobuBaHe Ha HMOA u pgpyru.
BanaHcoBWTe CTOMHOCTM 3a NpeAcTaBeHWTe OTYETHWU Nepvoaun MoraT Aa 6bAaT aHanua3npaHu, KakTo

cneaBa:
BbTpeluHo - Mporpamuum MpaBa BbTpeluHo - Apyru O6wo
cb3paneHu NpoAyKTU BbpXy cb3aageHun
nporpamHu codTyepHu aKTMBKU B
NpPoAyKTH Moaynu npouec Ha
paspaboTtka
XWn. nB.. Xun. nB.. XWn. nB.. XUN. NB.  XWI. NB. Xun. nBe.
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbM 1 sHyapu 2025 1. 26 251 2763 12 699 5752 7727 55 192
HoBonpnaobutn akTnBK, BbTPELLHO pa3paboTeHun - 200 534 2079 489 3302
M3BepeHu oT ekcrnnoaTauusi, akTvem 3a
nopaboTka (4 910) - - 3391 - (1 519)
BbBeneHu B ekcrinoataums 9 287 - - (9 287) - -
Canpo kbm 31 gekemBpu 2025 . 30 628 2963 13 233 1935 8 216 56 975
AmopTusauma
Cango kbm 1 aHyapu 2025 T. (19 133) (1927) (9 504) - (2 818) (33 382)
AmopTusauus (1 698) (63) (795) - (345) (2 901)
OTnucaHn akTBm 1339 180 - - - 1519
Canpo kbm 31 gekempu 2025 . (19 492) (1 810) (10 299) - (3163) (34 764)
BanaHcoBa cToMHoOCT kbM 31 aekemBpu 2025 r. 11136 1153 2934 1935 5 053 22211
BbTpeluHo - Mporpamuum MpaBa BbTpeLHo - Opyru o6wo
cb3paneHn NpoAyKTU BbpXy cb3gageHun
nporpamMHu copTyepHU aKTUBKU B
NpPoAyKTH moaynu npouec Ha
pa3paboTtka
Xun. ne. Xun. ne. Xun. ne. XWN. NB.  XWn. nB. Xun. ne.
BpyTHa 6anaHcoBa CTOMHOCT
Cango kbm 1 aHyapu 2024 r. 23 307 2763 12 597 5 358 7128 51 153
HoBonpraoobnTtu akTneK, BbTPELLHO pa3paboTeHun 564 - - 394 103 1061
Edekt oT 6GsHeckombrHaLms 2 380 - 102 - 515 2 997
Canpgo kbm 31 gekemBpu 2024 . 26 251 2 763 12 699 5752 7 746 55211
AmopTusauma
Canpo kbM 1 siHyapu 2024 . (18 164) (1 849) (8 376) - (2377) (30 766)
AmopTusauus (969) (97) (1128) - (441) (2 635)
Canpo kbMm 31 gekemBpm 2024 r. (19 133) (1 946) (9 504) - (2 818) (33 401)
BanaHcoBa cToMHOCT kbM 31 aekemBpu 2024 r. 7118 817 3195 5752 4928 21810

npOLI,yKTVITe oT paasoﬁHa OENHOCT BKIOYBAT CNnegHUTE akTUBK:

Customer Intelligence Platform (CIP)

LleHTpanuampaHeTo Ha TpaH3akuuoHHUTe npouecu ot CIP B 6a3a gaHHM KakTo U M3MNon3BaHeTo Ha
CEMaHTMYHN TEXHONOIMKN B U3BMNMYAHETO aHanm3a 1 MHTeprnpeTauusaTa Ha AaHHW OT BCUYKM U3TOYHULN
nossonsea 360° u3rneg n pasnMYHU aHanmM3uM KOWUTO YrNecHsiBaT WHAMBMAYANHOTO MOBEAEHYECKO
TapreTmpaHe;

M3BnuyaHe Ha [JOMbIHUTESNIHA CTOMHOCT OT [aHHUTE - BrPajeHUTe WHTENUIeHTHW anropuTMu
aHaNMUTUYHU UHCTPYMEHTU KaKTO M Bb3MOXHOCTTA 3a MepCOoHanmu3vpaHu pelleHusi cbobpaseHun ¢
VHOVBUAYAIHUTE HY)KOM Ha TbProBeLa OCUrypsiBaT LLeHHM Npo3peHust U nHdopmaumsi. DoKyCbT BbpXy
AaHHUTe 4BbNGOKOTO pa3brpaHe Ha KNMEHTCKOTO NOBEAEHME U MOTMBALMS 3aeHo ¢ 6e3npobneMHoTo
yrnpaBneHue Ha JOCTaBKUTE KbM KpalHUTE KIIMEHTH LLle MOMOrHaT Ha TbProBUMTE a NepcoHanusupar
KOMyHUKaUMsiTa Nofo6paT noTpebGUTENCcKoTO MpeXMBsSBaHE W yNpaBnsiBaT MOSNMHOCTTA Ha CBOUTE
KIMUEHTU.
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Packaging Suite e komnnekceH npoaykT. B ocHoBaTta My ca pa3paboTeHn yHKLUUOHANHOCTU KOUTO
ca 4acT oT MHorodpyHkumnoHanHa codptyepHa CAD cuctema 3a onakoBbyHaTa UHAYCTpUS. YacTt oT Tesu
bYHKLMOHANHOCTU Ce MPEefoCTaBAT M KaTo OHMawWH ycnyrM 4pe3 creuunanHo paspaboteHo API
(application programing interface) koeTo no3BonsiBa Ha pasfiMYHN OHMAMH CUCTEMU Oa Bu3yanuaumpaT
n3yucnaesaT M mogenuvpaT AaHHU WUnM yYepTexu. PasnuuHu mHTerpauum mnm odopMmsiHe Ha HOBWU
npoaoyktn 4pe3 obocobeHn Beye B KOMMOHEHT TakmBa (PYHKUMOHANHOCTM NPedoCTaBsT HOBU
Bb3MOXXHOCTU 3a pa3paboTKM Ha pasnuYyHM OHMAaWH NPOAyKTW nnaTdopmu unu noptanu. Takbe e
NpMMepBbT C BrpadeHn OCHOBHU doyHKUMoHanHocTn Ha CAD cuctemara HenHu BMbnvoTekn n mogenu
B crneuunanuaupaHa nnatdopma 3a ycryru B coeparta Ha OnakoBkute u neyarta B Kutan.

OvnrorognwHo paspaborBaHata CAD cuctema kosaATO obxBalla HSKONKO OCHOBHM eTana oT
noaroToBkaTa 3a CepUHO NPOM3BOACTBO Ha OMAKOBKM OT NUCTOBM MaTepuanu (kapToH Bennane v ap.)
ce npeanara Kato OCHOBEH MHCTPYMEHT B NPOU3BOACTBEHUTE OTAENN HA KOMMAaHUU NPON3BOAUTESKU
Ha onakoBku. ETanuTte ca cnegHute:

1/ MNpoekTnupaHe Ha eaAMHMYHATa pa3rbBKa Ha CTPYKTypaTa Ha OnakoBKaTa;
2/ NpadhmnyHO odhopmneHue Ha 6asa nHTerpaums c rpadudHata cuctema Adobe lllustrator
3/ Bepudmkaums u ogodpeHne nocpeacTBOM TPUU3MEPHO MOOENNPaHE;

4/ MpoekTupaHe Ha cneunannampaHi  MHCTPYMEHTU 33 ONTUMU3MPaHO CEPUIAHO NMPOU3BOACTBO U
yrnpaBrieHne Ha creuvanvanpaHi MalnH 3a TAXHOTO NPOV3BOACTBO.

MpoayKTbT KOMTO MOXe [a ce MHCTanMpa AMPEKTHO B MPOM3BOACTBEHUTE OoTAEeNM kKakTo Ha Windows
Taka n Ha MAC OC e opraHuavpaH Ha MoayrneH NpyHUMN 3a Aa 6bAe No- MBKaBO OPUEHTUPAH KbM
pasnMyHUTE TUNOBE KpalrHW KNMeHTU. CbCToU ce OT CrieQHUTe OCHOBHU MOAYIN:

BrnbnuoTeka c rotoBu AnsanHu Ha onakoBkW. Bknousa mexayHapoAHO CTaHAAPTU3MPaHU CTPYKTYPK
Ha ONakoBKWM OT OCHOBHUTE WK3MNOJI3BAHN MaTepuanum (KapTOH n Bennane) KaKTO N OONBbJIHUTEINHO
pa3paboTBaHN HeCTaHAAPTHU ONAKOBKN.

BrbnuoTeka c roToBu CTPYKTYPW Ha AMCNEN.

Drafting with Parametric Components. Moayn 3a cTpykTypeH Ou3ailH Ha pa3rbBka Ha onakoBka. B
TO3M MOAyn ce AeduHMpa CTPyKTypaTa Ha XenaHaTa onakoBka. ToBa MOXe Aa CTaHe MM KaTo ce
n3bepe nogxopdsiua roToBa CTPyKTypa oT 6ubnmoTeka Ha KOATO ce 3agafaT XKenaHuTe pasmepu; Unm
kaTo ce m3nonaea Goratnat Habop oT CAD MHCTPYMEHTW M rOTOBWM MapaMeTPUYHN KOMMOHEHTU C
MOMOLLTa Ha KOUTO NOTPebMTeNAT cb3gaBa U3LAN0 HOBa CTPYKTYpa.

Parametric Drafting (Synergy) — TOBa € Mogyn OpMEHTUpaH KbM AM3alHEepUTe Ha OpUrnHanHu
CTPYKTYpM Ha onakoBku. C momMoliTa Ha YHMKanHa cOOCTBEHA TEXHOMNOrMsi 3a BapuauMOHEH U
napametpudeH CAD moxe Aa ce cb3gage Obp30 M MecHO HOB napameTpusvpaH CTaHdapT —
YHUKaNHa CTPYKTypa Ha KOATO flecHO fa 6baar 3agjaBaHy pasfvMyHM CTOMHOCTM Ha OCHOBHUTE
napameTpu Npu KOETo TA MPOMEHS pa3MepuTe Cu KaTo 3anasBa CBOSATa LAIOCT.

Integration with Adobe Illustrator — mogyn 3a uHTerpauusi ¢ MpogykT 3a rpaduyeH aAv3aiH.
lMo3BonsBa MHTerpMpaHeTo Ha pa3paboTeHaTa HOBa CTPyKTypa Ha OMakoBKaTa CbC CbOTBETHMUS
rpacpmyeH Ou3anH cb3fjafleH B HaW-pasnpocTpaHeHust NpoaykT 3a rpadudeH ausanH Adobe
lllustrator.

3D Presenter — moayn 3a TpMM3MepHa BM3yanusauus Ha ausaiiHa. Tosa e Moayn Ha Bepudukaums
Ha Au3aiiHa Npeau Aa ce NPOoAbIMKA KbM pearnHo nponssoacTeo. B To3n Moayn Moxe Aa ce reHepupa
300 unsobpaxeHue Ha u3bpaHaTa CTPYKTypa CbBMECTHO C AOMbIHWUTENHO pa3paboTeH rpaduyeH
ansanH. MoTtpebutenaTt Moxe Aa BUAM HambHO PeanMcTUYHO Kak 61 U3rnexaano KpanHoTo usgenve
KaKTO 1 [1a OTKpWE eBEHTYarHu rpeLlkn B Au3anHa npeay cepuinHoTO Npon3BOACTBO.

Layout Optimizer. Mogyn 3a onTMManHo pasnonaraHe Ha CTpykTypaTa Bbpxy NucT. [oTpebutensT
MOXe Oa u3bepe Mexay HanvMyHuTe matepuanu C pasnuyHuM pasmMepu u cybcTpaT KakTto u
Ccbobpa3eHo C HanM4yHMTE MallUHK 33 CEPUMHO LLIAHLOBaHe U Aa Hanpasu ONTMMarnHo pasnonaraHe
Ha CTpyKTypaTa C uen MmakcvMmMarneH 6por onakoBku U MUHUMarneH oTnagbk.
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Display Nesting — onTumanHo pasnonaraHe Ha KOMMOHEHTU OT CTpyKTypaTta Ha Aucnneu ¢ uen
MUHMMU3UPAHE Ha OTNaabka.

Master Canvas HoB mMoayn 3a Cb3daBaHE Ha OTAesIHUM 4aCTu Ha aucniied Ha egHO MACTO U 3a
onTMMn3npaHe Ha Cb3gaBaHETO Ha MHa4e CIOXXHUA N BpeMeeMbK npouec.

One sheet nesting — HoBa (YHKUMOHANHOCT 3a OMNTUMMU3MpPaHe Ha NucTa Mo 3aJafeHuTe
rpadoukn(apTMKBLIIM) @ HE camo MO CTPYKTypa.

CAM — mogayn 3a ynpasneHue Ha mawuHu ¢ LMY, C To3u moayn ce reHepupa crneuumdunydeH dann
Ha 6a3aTa Ha KOWTO Ce ynpaBnsiBaT PasfiMYyHM MaLLMHW CBbP3aHU C NMPOM3BOACTBEHUSI NpoLec —
MakeTupaLly NoTepy MaLVHN 32 OMbBaHE Ha HOXOBE MaLLMHM 3a psidaHe Ha LwaHu-dopMu ap.

Dieboard Design. Mogyn 3a reHepupaHe Ha waHu-copmu. LLlaHu-dhopmata € MHCTPYMEHT KOMTO ce
n3nonsea OT MalMHWUTE 3a CEPUNHO MPOM3BOACTBO Ha onakoBku. Bcsika wiaHua TpsibBa ga 6bae
cbobpaseHa C M3MCKBaAHUSITA Ha HanuyHaTa LWaHuoBayHa malluHa. B To3n mopyn notpebutensat
pa3nonara ¢ 6oraT MHCTPyMEHTapuym Aa cb3fage noaxoAsiia waHy opma u ga st NoAaroTen 3a
Npou3BoACTBO.

KbM npoueca Ha cepuiHOTO NPOM3BOACTBO Ha OMaKOBKM CNadaT M HAKOMKO cneumanmanpaHn Mogyna
3a cneumdnyHN 4ENHOCTM CBbP3aHM C BUCOKOMPOM3BOAUTENTHO M BUCOKOKAYECTBEHO LLAHLIOBAHE -
Stripping Die Design Counterplate Design Vamish Blanket Design

Project Organizer Cost Estimator. ToBa ca mogynu obGcnyxsalliyM oOpraHusaumsita Ha OusHec
npouecute CBbp3aHuW C NPOM3BOACTBOTO Ha onakoBku. C TsixHa MOMOLY (OUPMWUTE aHraxupaHu B
NPOU3BOACTBO Ha OMAKOBKW W/MNW LWaHy ¢opMu opraHmsupat paboTata CbC CBOMTE KIUEHTU
NMopbYKM M CBbp3aHM ansioBe KaKTO M reHeprvpaHe Ha aBTOMaTM3UpaHo M3YUCnsBaHE Ha
OYyakBaHaTa CTOMHOCT Ha npoaykTa Ha 6asaTta uHdopmauusaTa ot rpacdmyHus dann.

Packaging Suite e codpTyep opreHTupaH kbM rnobanHara Huwa Ha NPOU3BOLAMTENNTE Ha OMAaKOBKU U
ancnneun. NoTeHunanHn KNUeHTN 3a pasnuyHn KoOHUrypaumm oT Moaynuv Ha npoaykra ca peknamHu
areHuMn nevaTHUUKM OMpPMU 32 ONAKOBKU PMpMK 3a NPON3BOACTBO Ha LWaHuu. [MpoayKTbLT nogabpka
noTpebuTenckn MHTEPgENC Ha BCUYKM OCHOBHM CBETOBHW €3ULM U MMa NPaKkTUYeCKM HEOrpaHU4eH
nasapeH obxesaT. C paspaboTteHoTo cu AP1 npenoctaBa Bb3MOXHOCTM Ha BCUYKM Te3u rpynu
notpebutenu ga Brpagat B CBOMTE CaMTOBE wWnv nnaTdopmu 3a Bpb3ka C KpaWHUTE CU KIUMEHTU
efeMeHTM OT NPOU3BOACTBEHUTE DYHKLMOHAMHOCTU Ype3 KOUTO A NOJ0OOPAT KakTo Bpb3KaTa KIMEHT-
npousBoguTen Taka M ga nosuwart edgekTMBHOCTTA Ha npefocTaBsHaTta ycryra U UsnocTHOTO
Npou3BoaCTBO.

C nomouyta Ha paspaboteHoTo APl 1 pa3BMTUS KOMMOHEHT 3a OHNaWH YCrnyrn ce peluaBaT HAKOMKO
OCHOBHW BU3Hec I'IpOGJ'IeM M Ha npoun3BoanTennTe Ha ONakoBKU:

MmaTt gocTbn A0 napaMeTpudHu CTaH4apTM C KOeTO Ce enUMUMHMPAT rpellkM B OusaniHa Ha
CTPYKTYypara;

MpegnaraHata 3[ BM3yanu3aumsa nomara Ha KpamHUTE KIMEHTU Ja ce opueHTupaT gobpe KakBo Lwe
nopbYan v Kak e nsrnexaa nopbykarta crnej nponsBoAacTBOTO;

OnTMMK3Mpa ce 1 NPOM3BOACTBOTO Ha 6a3a Kakeo KNMeHTa e nopbyarn.

LleﬂeBl/IﬂT nasap Ha TO3n KOMMOHEHT € rnobaneH. KnueHtn morat ga 6baat NPOnN3BOJTHU (*)l/lle/I 3a
ONakoBKW MO CBeTa KaTo TeHAeHUUnTe KbM aurntanunsauna Ha npomn3BoaAcCTBOTO U MU3NOJ1I3BaHE Ha
aunrnTandHy neyvYatHyn MalunHU KakTto WU KOM6VIHVIpaHM MalWlnHK 3a aurntaneH nedyat u cep|/||7|Ho
npon3BoACTBO Ha ONakKOBKKU npeanonarat Obaewo pas3wnpaBaHe Ha na3apHaTta HuUla 3a Hero.

Measurement Suite e codTyep B KOWTO Ca BIOXEHW ObNTOroAuIHK pa3paboTku M onuT B Tasmu
WHAOYCTPUS KaTo ca reHeprpaHn HAKOSKO MPUIOXeEHUs ¢ obLia TEXHOMOMMs 1 Kog,.

TexHonorusita no3eonsiBa copTyepsT Aa paboTu ¢ pasnuyHM YCTPOMCTBA 3a n3MepBaHe NpoBepka Ha
KayecTBOTO 06paboTKa Ha CkaHMpaHO U3obpakeHne KOeTo MoXe Aa e Npodun Ban Unu apyr enemeHT
3HaYMM 3a Ka4eCTBOTO Ha LSINOCTHOTO NPOU3BOACTBO.
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PaspaboTteHa e cneumanuampaHa (pyHKLUMOHAMHOCT 3a CbBMECTHO paboTelum NHTepHeT n MobunHo
6asupaHn npunoxeHusa kakto n PC. Ha 6a3a aBTomaTusnpaHe u ONTUMU3MPAHE HSKOW KOHKPETHU
AeviHocTv no KoHTpon Ha kayecTBOTO Ha cepuiHa NPOAYKUUS NMPpU N3MepBaHus C PbYHU UHCTPYMEHTU
KaTo wybnepu MUKpoOMETpY BUCOTOMEPU U Ap. ce 0ob6XxBalla NpouechbT Ha n3MepBaHe npegasBaHe Ha
OaHHUTE OT U3MEpBaHUS U TSAXHOTO CbXpaHeHMe U nocrnedBaiia obpaboTtka. ObxBawlaT ce KakTo
TPaaVUMOHHNTE HAaYMHM 3a NpedaBaHe Ha AaHHW NPU PbYHUTE U3MEepPBATENHU UHCTPYMEHTU (PBYHO
BbBEX[aHEe Ha AaHHWTE npeJaBaHe NocpeacTBOM kaben) Taka U Halk-CbBpEMEHHUTE TEXHOMNOrMn —
BnyTyT Bpb3ka mexay uamepBaTenHus yped M MOOUITHO YCTPOWCTBO. TexHonmorusita Moxe fa ce
npeanara kato obnayvHo 6a3npaHa ycrnyra Ha aboHaMeHTEH NPUHLMN UK KaTO peLLeHne MHCTanmpaHo
Ha CbpBBLPY Ha KIMEHTA.

BknitouBat ce cnegHuTe etanm npun namepsaHe C pb4eH ypeq n npeHoc Ha AaHHU B obnaka:

NamepBaHus ot Onepatop. OnepatopsT pasnonara ¢ MOBGUMHO YCTPONCTBO Ha KOETO € UHCTanmMpaHo
NPUNOXEeHNeTOo. Cnep, JI0rMH B NpUNoXxeHneTo nony4yaBa OOCTbN A0 oubnunoTteka ot n3mepBaTtesiHu
nnaHoBe pasnpegeneHu 3a Hero. MiamepBaTtenHute nnaHoBe ca BU3yanuampaHu KaTto YepTexu Ha
AeTtannute KouTo cneasa ga 6baaT usmepenun. OnepaTtopbT M3bvpa nnaH u BUX4a yYepTexa Cbe
BCMYKM pasMepu KouTo crnegBa Ada ObOart M3MepeHn U TeXHUTe HOMWHAaNHW CTOMHOcTU [lpu
CTapTupaHe Ha n3mepBaTenHus NiaH 3ano4Ba eduH NpoLec B KOWTO CTbMKa Mo CTbhka TpsbBa aa
OboaT M3MepeHu BCUYKM NpeaBuMAEHW pa3Mepu KaTto 3a BCAKa CTbMKa MMa YyKasaHWs KakbB
MHCTPYMeHT TpsibBa Aa ce n3nonasa. OnepaTopbT crefBa onpeaerieHns ped Ha MepeHe 1 BbBexaa
CbOTBETHUTE aKTyasriH1 3MepeHn CTOMHOCTU Npean Aa npeMyHe Hanpes. AKO MHCTPYMEHTBT C KONTO
Mepu pasnonara ¢ 6nyTyT npegasaHe Ha AaHHU TO M3MepeHuTe CTOMHOCTWU Ce Bu3yanuaupar
aBTOMaTU4YHO Ha eKpaHa Ha MOBMMHOTO yCTpOI7ICTBO CbOTBETHO C 4YepBeH unn 3erneH uUBAT B
3aBMCUMOCT OT TOBa galim ca B U U3BBLH TOoNepaHca CnpAaMo HOMUHanNnHaTta CTOMHOCT.

Mpu 3aBbplwBaHe Ha npoueca OT CTbMKU MO CbOTBETHUS MNNaH AaHHWTE OT U3MepBaHuATa ce
nsnpawaTt keM WHTepHeT/0bnayHOTO npunoxeHue KbaeTo Moxe Ada 6baaT AOCTBLMHU cropes
3ajafeHnTe NpaBa C TAX MOXe Aa Ce reHepupaTt CrnpaBku 1 OT4eTV U ApYrM BUAOBE AOKYMeHTauus
Ja ce nposepsBaT W npocriegsBaT pesynTatu OT paboTata Ha onepaTopu W3NPaBHOCT Ha
WHCTPYMEHTW Ja ce reHepupaT rpadvky Kakto M gpyrm crnocobwm ga ce crneau KavyecTBoTO Ha
npodykuusi. B uHTepHeT/0b6nayHOTO npunoxeHve MoOXe [da ce cb3gaBaT Oubnmotekun oOT
n3MepBaTenHy NnaHoBe MHBEHTAp Ha MHCTPYMEHTW Aa ce agMUHUCTpUpaT noTpebuTenu 1 npasa Ha
[OCTBN.

Desktop npunoxeHNeTo OT CBOS CTpaHa e NpegHa3Ha4yeHo 3a Cb34aBaHETO Ha HOBU N3MepBaTenHu
nnaHoee kouTo Aa O6baatr gobaBaHM KbM OubnmoTekata B VHTepHeT npunoxeHuweto. ToBa e
ctaHgaptHo PC npunoxeHue B KOETO MOXe fa ce ummnoptupart rpaduyHu dannose oT Ham-
pa3npocTpaHeHMTe B MalMHOCTpPoeHeTo dopmaTty M Ha TaxHa 6asa ga ce cb3gage npouec Ha
nocrnegoBaTenHoO n3MepBaHe Ha KOHKPETHN AUMEHCUUN TEXHUTE HOMUHAMNHW CTOMHOCTM U TOnepaHcu
KpaTKM OMUCaHUS U KOHKPETHWN MHCTPYKUMM KbM OrnepaTopa Ha BCsika eHa OT CTbIKUTE.

Marko no-crnoXxHo € MPUINoXEHNeTO Ha TEeXHONOorMsTa Mo OTHOLIEHME Ha M3MepBaHUs Ha Barosu
ernieMeHTU Npu KOMTO ce Mon3BaT Beye crneuuanuanpaHn malwmuHu. Ha cneunaneH cTeH ce MOHTUpa
MallMHeH Ban KOMTO ce 3aBbpTa U U3cneaBa OT peaumLa onTMYECKU U CeH30pHM AaTunuu. MonyyeHata
nHbopMaums ce U3npalla KbM codTyepa 3a Aa 6bae aHanuaupaHa u 6baat onpeaeneHy pasvepuTe
N TAXHOTO CbOTBETCTBUE KbM 3a4adeH ToNepaHcu.

3a cneunanvanpaHun MaLllVHM KOUTO Ca pa3norioXkeHn B yCroBusaTa Ha paboTta B nHAycTpuanHa cpega
KaTo ONTUYHWU U3MepBaTenHu cuctemmn 6asvmpaHu Ha cTtaHgapTeH ckeHep ce nonasa PC u ceH3opeH
MOHUTOP KakTO M cneuuwanuaupaHuns codptyep Measurement Suite 3a aHanmM3 Ha CKaHMPaHOTO
V|306pa>+<eHv|e reHepmpaHe Ha OT4YeTU U OOKyMeHTauua KakKTo U CbXpaHeHue U ynpaslieHne Ha
WHpopmaumsiTa oT namepBaHuaTa.

OcHOBHM MOTpebuTenu ca GUPMWATE MNPOM3BEXKAALUM Ype3 eKCTPy3us usgenust oT anyMUHMiA
nnactmacu u gp. matepuanu. OcHoBeH eTan B NPOM3BOACTBEHUS LMKLN NpU Te3n NpousBoacTBa e
NOTOYHOTO crefeHe Ha kayecTBOTO Ha npoaykuusaTa. 3a LenTa ce B3emaT OTpsA3bLUU OT NPOU3BOSIHU
MecTa OT eKCTpyaupaHuTe nsgenus (Npounnmn) n ce MepaT NPeLUsHO cnopen onpeaeneHn KpuTepumn.
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CkaHupaHoTO n3obpaxeHne Ha oTpsA3bka OT npocdun ce obpaboTea OoT codpTyepa 1 B paMKuTe Ha
CeKyHOM pOaBa Nbl/ieH OT4eT 3a CbOTBETCTBMETO Ha ,qua|7|na KbM WM3NCKBaAHUATA U OoNyCKute
onpeaeneHn B cuctemara. MpoaykTbT NO3BOMSABA U pbYHO CPaBHSIBaHE Ha U306pa)keHWeTo CrnpsiMo
naeaneH YepTex U OTKPUBaHE Ha OTKITOHEHUS.

Lisanata nHdopmaums oT BCUMYKM U3MeEpPBaHNA ce cbxpaHsiBa B mogyna MDC — Measurement Data
Center — KbAETO MO BCSAKO BpemMe, MOXe [a Ce HamnpaBu ChpaBka Mo pesynTtaTu orepatopu
n3MepBaTenHy MaluHU U T.H. Bb3MOXHa € U MHTerpaumsi KbM gpyrv NOnynsipHU crieuuanmanpaHm
copTyepHU nNpoaykTn 3a obpaboTka Ha MHGOpPMaUMa OT M3MEepBaHWS M3MON3BaHW B UHAYCTPUATA
(SPC) unu kbm ctaHgapTHu ERP cuctemun u ap.

Sirma.Al Enterprise (Sirma Al) npegcrtaensBa gopassutue Ha cbliectsyBawata SIRMA CLOUD
PLATFORM B Al nnaTtdpopma, ¢ uen ga oTroBopy Ha HapacTBalLMTe U3MCKBaHUA 3a aBToMaTM3auus,
NHTenureHTHa obpaboTka Ha JaHHWU 1 BHeApsIBaHE HA CbBPEMEHHMW TEXHOMOorMn, Heobxoanmm 3a
KOHKYPEHTOCMOCOOHOCT M MHOBaLMW B AMHaMUYHaTa gurutanHa cpeaa.

Sirma Al e aBaHrapgHa kopnopatmsHa Al nnatdopmMa OT HOBO NOKOSEHNE, KOSTO MO3BOISBa Ha
opraHusaumuTe Aa u3rpaxgart, BHegpssaTt U Mawabuvpat nHTenureHTHu Al areHTn, ekunu oT areHTu un
areHTHW paboTHu npouecu. MNnatdopmaTa cbyeTaBa MHOBaTMBHN Al TEXHONOMMN C KOpropaTueBHa
CUIYPHOCT M MBKaBWM Bb3MOXHOCTW 3a BHegpsiBaHe, Npeanarankn kakto obnayHu (SaaS), Taka n
noKarnHu peLleHns, KOMTO rapaHTUMpaT MbheH KOHTPON BbpXy AaHHWUTE u Al onepauumute Ha
opraHusauusaTa.

Sirma Al peBoniounoHM3npa HauymMHa, No KOWTO npeanpuaTuaTa B3ammogencTasaTt ¢ Al TexHonoruure,
npegocTaBsAnKM yHUKanHa KoMbuHauns oT nepcoHanuampaxm Al areHtu, MyntumoganHo obpaboTtsaHe
Ha JaHHW U MHTENUreHTHU paboTHM npouecu. NnatdopmaTta e paspaboTeHa ¢ apxuTekTypa 6asmpaHa
Ha MWKpOCEepBMUCK, OcurypsiBalla fnecHo MawabupaHe, WHTErpupaHe Ha BbBHLIHWM CUCTEMU U
aganTUMBHOCT KbM NPOMEHSALLMTE ce BU3HEC HyXaw.

OcHoBHaTa Len Ha nnaTgopmaTa e Aa AeMokpaTuaupa AocTbha Ao HanpeaHanu Al Bb3MOXHOCTY,
KaTo Mo3BOMisiBa Ha opraHunsauunTe 6e3 3HauyuTeneH TeXHUYEeCKM OnuT B 0GnacTTa Ha M3KYCTBEHUS
WHTeNeKT Aa cb3aaBaT U BHeapsiBaT criokHu Al pelueHusi. YUpes MHTYUTMBEH BU3yarneH nHTepdeic u
npeaBapuTenHO  KOHQUrypupaHu WabnoHn, noTpebutenute wmoraT 6bp3o fga  usrpagsaT
cneuuanuaupaHun Al areHTu, aganTpaHu KbM TEXHUTE KOHKPEeTHU GU3HeC npouecu U MHOYCTpUanHu
N3NCKBaHMS.

B nnatdopmaTa ca 06ocobeHn cnegHuTe OCHOBHM COPTYEPHN MOAYNN/KOMIMOHEHTU:

Al AreHTn n Exuvnun ot AreHTn, AreHtHm PabotHu lMpouecu , CTpykTypyupaHo MN3BnudaHe Ha [aHHu,
YcbBbpuweHctBaHo RAG wn YnpasneHue Ha 3HaHuda, [nacos Al, Paswwupsema ApxuTektypa,
YnpaBneHue Ha lNMotpebuTtenu un CurypHoct, CuctemHa AgmuHucTpauunsa n MOHUTOPWHT;

prma MEHUAXMDBHT PEenopTUHr BKIKOYBaA Mpouecu cpeacrtea M TexXHOJormm HeobxoouMmn 3a
npeBpbLWaHETO Ha JaHHUTE B MH(bOpMaLlMﬂ a I/IH(bOpMaLI,VIﬂTa B 3HaHUA U NiiaHOBE KOUTO npeanonarart
6bp3I/l n e(beKTl/IBHI/I Ou3Hec AencTBuMsa 1 noanomarar npoueca Ha B3eMaHe Ha peLleHnd.

MIMeHHO 4Ype3 paspaboTeHaTa pPUMNOPTUHI CUCTEMA OpyKecTBaTa MoslydaBaT CUrypHa KOHCUCTEHTHa
pa3bupaema necHa 3a obpaboTka M HaBpeMeHHa WHopMauns KOATO Cb3gaBa MPeAnoCTaBkM 3a
MHPOPMUPAHO peLLeHune.

Nnu:

e [lognomara B3eMaHeTO Ha e(PeKkTUBHU U MHOPMUPAHU peLUEHUS;

e [lpeBpblua orpoMHUTE 06EMU OT AaHHM B LIeHHU M3BOAM 3a BU3Heca;

e [lo3BonsiBa goctbn cnogensiHe obpaboTka M aHanuM3 Ha AaHHU OT TOYHUTE XOpa B TOYHOTO
BpeMe U1 Mo NpeanoymTaHms OT TAX HaunH;
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e [lpenoctaBs equHHA BEpPCUSt HA UCTUHATA;
e 3anasBa 3HaHWETO B KOMMNAHUATA;
e CnecTtsBa BpeEME M YCUMMS Ha KMNo4YoBM purypu B KoMnaHumTe.

Cmpma MEeHNIXMDBHT pPEeEnoOpPTUHI NO3BOJ1IABa Ha opraHun3auunTe aa c1>6|/|paT AOaHHU OT BbTPELLUHUN U
BBbHLUHU U3TOYHULIN Oa T NOAroTBAT 3a aHaJ1In3n Aa ce Cb3aaBaT U nsnpawat 3adBKM KbM Te€3N JaHHU
1 ga ce cb3gasaT penopTy nHopmMaumoHHy Tabna (aawbopau) u Bu3yanusaumsa Ha aHHW.

PSD2/2FA - 2FA e codTyepHO pelleHne cb3gadeHo B pe3ynTaT OT eBPOMNencko peryrnaTtopHo
nanckeaHe no, PEFMAMEHT (EC) No 910/2014 3a enekTpoHHa naeHTudmrkaumnsa n yaocToBepuTenHuTe
yCryru npu enekTpoHHU TpaH3akuun 3a HamansBaHe Ha M3MamuTe no-rofnsiMa CUrypHOCT Ha OHNawH
nnawiaHuaTa n 3almTa Ha MAEeHTUYHOCTTA.

CodbTyepHO pelleHne 3a yaoCToBepsiBaHe NpW KOETO Ha NOTPeOUTEN Ha eNneKTPOHHO YCTPOMCTBO UK
nporpama ce npedocTaBs OOCTbM caMo cried YCrewHo npeacTaBsHE Ha [Be UMK roBeye
[loKasaTericTBa C KOUTO ce yA0CTOBepsiBa KaTo:

- 3HaHue — Helo koeTo knuneHTta 3Hae (Mapona MNMH TanHKM oTroBopw);
- [MpuTexaHune — HewWwo KOeTo kKnNueHTa nputexana (JoHrbn TenedoH xapayep);
- [epcoHanHocT — Helwlo koeTo knmneHTa e (OTnevatbk nuue oum rmac AHK).

PSD2 e codTyepHO pelleHne cb3gadeHo B pe3ynTaT oT paswupeHaTa dupektuBa Ha EBponelickus
Cblo3 OTHOCHO nnaTexHu ycnyrn PSD2 Directive (EU) 2015/2366 1 ,3akoHa 3a nnaTexXHUTe ycnyru u
nnartexuHute cuctemu. Ocurypsiea:

* PSD2 listener back end server - Bpb3kaTa C BbHLIHMSA 3a GaHKkata CBAT M UMMIEMeHTMpa
nanckeaHuaTa Ha BUCTPA (baHkoBu UHTepdbencu 3a CtangaptusvpaHu PasnnaiiaHus).
Ycnyrute Ha cbpBbpa ca HanuyHn 24x7.

* PSD2 module for consent management - Mmogyn 3a peructpaumsi Ha KIMEHTCKU CMeTKMU 3a
pabota c ycnyrute no, PSD2 u pecnektnsHo BUCTPA konto e unterpmpan ¢ ObC (OcHoBHa
baHkoBa Cuctema).

* PSD2 module for transactions processing - mogyn 3a o6paboTka Ha TpaH3akumm no PSD2 u
pecnektnsHo BUCTPA konto e nHterpupaH ¢ ObC (OcHoBHa baHkoBa Cuctema).

Diabetes:M e MobunHo npunoXeHue 3a npocriegaBaHe Ha CbCTOAHMETO Ha XOpa CTpaaalln OT BCUYHKKN
TMnNoBe gnabeT unm npep,p,wa6eTHo CbCTOAHKE. ‘—Ipe3 3HA4YNTEJTHO pa3BUTUE Ha camoHabntogeHneTo u
CaMOKOHTpPOJ1 Ha nauuneHTa To HamMmarndBa puUCKoBeTe OT YCIOXHEHUA CBbpP3aHU CbC 3abonsiBaHETO U
no3BOJifABa Ha NneKkyeBawuTe cneunanncTtn ga s3emar 6'bp3l/l n MH(*)OpMI/lpaHVI peweHna 3a Tepanundata
Ha nauuneHTa.

Diabetes:M nma Bepcun Ha 6bnrapckun esmk 3a mobunHu yctporctea ¢ iOS Android kakto n 3a yeb
Opay3bp.

MpunoxeHMeTo AaBa Bb3MOXHOCT Ha NOTpebuUTenuTe 3a crieqsaT BCekM acnekT oT cBoeTo 3abonssaHe.
ToBa “M nossonsBa Aa B3umaTt no-4o06pu pelleHnss B exedHEeBMeTO CU KOeTo BOAW A0 Mo-406bp
KOHTPOI Ha HMBATA Ha KPbBHA 3axap W 3HAYUTENHO HaMarnsBa ONacHOCTTa OT KPUTUYHKU CUTYaLuN.

Diabetes:M npencraBnaBa I'IOD,pOGGH €J1eKTpPOHEH AHEBHUK B KONTO ﬂOTpGGI/ITeJ'IMTe BbBeXaaT BCUYKN
AaHHW BaXXHU 3a npocrnegaBaHeTo Ha MOMEHTHOTO UM CbCTOAHUE — NPOBEPKN Ha KpbBHA 3axap npueTun
MeOVnKaMeHTUN OO03UN UHCYINUH XpaHa (*)VI3I/I‘-I€CKM ynpaXxHeHuna Terno KpbBHO HandraHe n pesyntatm ot
na6opaTopH|/| nicneaBaHuA. I'IpM npoAbINKUTENTHO N3NOoN3BaHe c1>6paH|/|Te OaHHWU ce aHann3unpart "
nokaseart I'IOLI,pO6HO CbCTOAHNETO N Bb3MOXHUTE I'Ip06J'IeMHI/I nepunogun B exxeaHeBMETO Ha NaumneHTa.

HonbnHutenHnte ¢yHKUMM KaTo MW3NOM3BaHe Ha W3KYCTBEH WHTENEKT 3a npocreasBaHe Ha
eXXefHeBMeTo Ha noTpebutenss m MollHaTa cUCTEMa 3a HarNoOMHSHE 3HA4YUTENHO cromMaraTt 3a
n3bAreaHeTo Ha NPobGNemMHU cuTyaumm NOPOAEHM OT pasceriBaHe u/unu 3abpaBsHe Ha MpueM Ha
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MHCYINMNMH N1 MeaukKaMeHTU. Tesn cpeaocrtea uMMat  UBKMKOYUTETTHO 6HaFOI'IpVIF|TeH e(beKT 3a
no,u,06p;|BaHe Ha auncuunnnHaTta npu cna3BaHETo Ha npeanncaHaTta Tepanna.

MpunoxeHneTo Nogabpka MHOXeCTBO Bluetooth cBbp3aHu ycTpoiicTBa KaTo FMHOKOMEpPU CEH30pU U
Ap. KaTo npeanara nmbiHa UNK YacTMYHa aBToMaTu3auus Npy 3anMcBaHeTo Ha AaHHW.

Bpb3kaTta c nekyBallmMTe CneumanucTyi € oT XXM3HEHO BaXXHO 3HAYEHWe 3a YCMNELHOTO ynpaBneHne Ha
CbCTOSIHMETO Ha GonHuTe OoT Amabet. Diabetes:M e npoekTupaHo Taka Ye Aa AaBa Ha fekyBaluTe
cneumanicTy Bb3MOXHO Hal-go6pe 0606LweH Habop oT AaHHM cbbpaHu noa chopmaTa Ha goknag 3a
n3bpaH nepuog.

JonbnHuTenHo e paspaboteH yeb-6a3upaH moayn (Diabetes:M Monitor) konTo no3sonsisa Ha nekapu
CECTPW 1 Opyr ekcrnepTeH nepcoHan Aa crnefm CbCTOSIHUETO HA MHOXECTBO NauMeHTU B MbIeH AeTann
B peanHo Bpeme 6e3 Hyxxaa OT crneunanuavpaH xapayep.

Medrec: M e nHTerpupaHa nnatgopma 3a ynpasreHve Ha 34paBeTo npeAHasHa4YeHa Aa OTroBopu Ha
crnellHaTa Hyxaa oT JOCTaBuYMUM Ha 30paBHO 06CMy)XBaHe OT HOBO MOKOMEHWEe B CbBPEMEHHWS CBSAT.

Medrec: M npegnara yHukanHa KOMOWHAUMSI OT OPUEHTUpPaHU KbM MOTPebuTenss MOGUIHU
NpUNoXeHUs1 3a camoHabniofeHWe KakTo 3a OCHOBHO MNpocrefsiBaHe Ha 3OpaBeTo Taka M 3a
yrnpaBrieHNe Ha XPOHNYHU CbCTOSIHUA (AnabeT n cbpaeyHn 3ab0nsiBaHUsA) CBbpP3aHN ¢ MeauLMHcKaTa
nnatdopma Medrec: M. Taka NpuNOXeHMETO MoMara Ha NauMeHTUM U KIMHUKW 33 AUCTaHLMOHHO
HabnogeHne ¥ KOMyHVKaLWA Mo eAVHEH YHUDULMPaH HauvH.

Medrec: M 3a kKnUHUKK

Medrec: M e 6a3upaHa B 0bnak nnatcopma 3a ynpasfeHne Ha 34paBeTo KOATO nomara Ha KNuHUKUTe
N nekapute Oa ce CBbp3BaT C HOBU NMaunMeHTn U aa KOMYHUKUPpAT CbC CbLleCTByBalWlUTe 4Ype3 eaHa
MHTEerpmnpaHa cucrtema M3Mon3Bankn n3vepnartenHu (byHKLI,I/IOHaJ'IHOCTVI 3a TenemMegulmMHa KaTto 4YaTt u
BMOEO0 KaKTO U Bb3MOXXHOCT 3a OOCTbMN A0 cnodenieHn gaHHM OT naumneHTn.

Medrec: M MobunHo npunoxeHune

Medrec: M e 6e3nnaTtHo MOOWIHO npunoXxeHmne KbaeTto n0Tpe6|/|Ten|/|Te 3anuceart 3gpaBHU OaHHU
Cb3daBaT niiaHoBe 3a NpuemM Ha JiekapCTBa CbXpaHABaAT OOKYMEHTU Mnpocnegdasat CUMOTOMUTE CU U
mMoraTt aa n3nonssart Ha60p OT Jiekapu 1 KINNMHWKKN 3a Oa pe3epBunpart Yac 3a otaariedeHn KOHcyntTauum
M aa nonyvyaBart 3paBHU CbBETU N HOBUHN.

Cardiiac: M MmobunHo npunoxexHune

MpunoxeHnMeTo Nomara Ha xopa CbC CbpAeyHN 3abonsiBaHMA W OPYrn CbpAEYHO-CbA0BM Npobrnemm
Oa cneasiT KpbBHOTO CU HansiraHe NPUEM Ha NlekapcTBa U Apyra XM3HEeHOBaXHa MHAopMaLms.
Cupma ICS Platform

Mnatcopmata MMa OTBOpPEHA apXUTEKTypa M MOAYIHA CTPYKTypa KOETO MO3BOSISiBA MbBKABO W
afjanTMBHO ynpasrieHue Ha npoaykta. lNnatcgopmara nanonaea 3awmra Ypes SSL ceptudpmkat ¢ uen
3alMTa HENPUKOCHOBEHOCTTA Ha JAHHUTE Ha KIIMEHTUTE.

1. KanKynleaHe 1N n3gaBaHe Ha nonuun B peariHo Bpeme (qpes I/IHTeraLI,I/Iﬂ) C NoTBbpAEHN OT
3acTpaxoBaTtesiHaTta KoMnaHusa OTCTbIKW/3aBULLEHUS.

v' [paxgaHcka OTrOBOPHOCT Ha aBToMoGMnUcTUTe" — MHTerpaumsa ¢ 9 komnaHum
v' Kacko" — MHTerpaums ¢ 1 komnanus (Mpynama)

v MmywecTtBo” — NHTerpauus ¢ 3 komnanum (Annany 3AL Bvnrapus Mpynama).
v

.flomouy, npu nbTyBaHe" — MIHTerpauusa ¢ 4 komnaHum (YHuka Xusot Npynama [3U
n 3AL Bwnrapus).

3actpaxoBku 3nononyka (Typuctuyecka) kbm 3AL Bbnrapus.

<\
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e Peructpauusi Ha BCMYKM OCTaHanM BUOOBE NONMum

e PeructpupaHe Ha BCUYKM BUOOBE aHEKCU

e ABTOMATMYHO MOAHOBSIBAHE Ha MONMULM KaKTO MNpe3 WMHTerpauusl Taka M 3a pPbYHO
perncTpupaHm nonuum

RISK SCORE TOOLBOX (RSTBOX)

,Cupma busHec KoncyntumHr® ALl cb3gaBa CBOe MHOBaTUBHO peELUEHWE 3a noanomaraHe Ha pucK
3BeHaTa B baHkuTe kaTo MM OCUrypy MHCTPYMEHT C KOWTO Aa MorarT Aa ynpaBnsiBaTt u ga Habnwogaear:
KMNM (kpegut noptdonuo mopen) OuakBaHo HewusnwnHenHue (PD) LGD (3aryba B criydyanm Ha
HensnbrHeHne) EAD (Pasmep Ha Ekcnosvmuusta B cryyan Ha HeusnbiiHeHue) naeHTudukaTop Ha
KOHTpareHTa 3a BCsika TpaH3aKumsl.

CEGATE pelwieHue

CEGATE e nHTerpupaHo codpTyepHo peLlueHue ¢ web 6asnpaH nHrtepdeic 3a ynpaeneHue un goctaska
Ha KNWMeHTCKa UHdOopMauns OT pasnmMyHM NYGIIMYHO W PerynupaHo AOCTbMHU AbPXaBHU U3TOYHULN
KOUTO NpeaocTaBaAT cneumnanunsnpaHa nHopmaums Ha dusndeckn nuua nnn oupmu. 3TodHnumTte Ha
AaHHW He ca numutnpanm go: HOM BHB HAI TP RegiX n gp. CuctemaTta e paspaboTteHa Ha 6asa
TpUCNoMHa apxuTekTypa W MpeaocTaBd Ha KpavHUTE MNoTpebuteny BBb3MOXHOCT 3a MbIHO
PYHKUMOHAMNHO yMnpaBfeHne Ha [aHHU 3a KNWeHTU Ha uHaHcoBaTa WHCTUTYUus. PelleHueTo
UMNeMEHTNPa BCUYKM JOOPW MpaKTUKM Npu ynpasneHve n obpaboTka Ha NMUYHM OaHHWU U TsxXHaTa
3awmTa. B ponbnHeHne npepoctaBs Bb3MOXHOCTM 3a REST kOMyHMKauus v MMnnemeHTauus Ha
BCUYKM cbobweHns. CEGATE e moaynHo 6asvnpaHo pelueHne v npegocTaBs Bb3MOXHOCT OCBEH 3a
pabota npe3 notpebutenckn mHTepdenc u 3a peanusauns Ha KOMYHWKaUWUS M U3MbIHEHME Ha
onepauun 3asiBkv U TpaH3akuum rnpes APIs.

DiGiBANK peweHue

DiGIBANK e uHTerpupaHo codTyepHO pelleHne ¢ web 6asvpaH uHTepdelnc 3a ynpaBrneHue Ha
pasHoOpOoAHM GaHKOBM YCNyrn M onepauuu oT AuctaHuus 1M Ha 6asa rmobanHata MHTEPHET cpefa
(www). Cuctemarta paspaboTeHa Ha 6asa TpucnovHa apxuTekTypa W NpefocTaBs Ha KpawmHuTe
KnueHTn (single page) wHTepdeinc. PelleHMeTo MMMNEeMeHTMpa BCUMYKM O0Opy MNpakTuku npu
peanusaumsi Ha npouecute 3a pabota Ha KpaHuM NOTpeduTenu OT pasCToaAHME KaToO Nnoacurypsiea
MbAHOTO HMBO Ha CUIYPHOCT M yOOCTOBEPSIBAHE HA ABTEHTMYHOCT Ha KpawHWTE non3BaTenu.
cb3daBaHe M JoknagBaHe Ha otyeTHu ¢opmu. DIGIBANK e mogynHo 6GasvpaHoO pelueHne u
npegocTaBs Bb3MOXHOCT OCBEH 3a paboTa npe3 noTpebutencku uHtepdenc n 3a peanusaums Ha
KOMYHUKaUNA N N3MbIHEHWE Ha onepaLmu 3asiBKu U TpaH3akumm npes APIs.

REPXPRESS peweHue

REPXPRESS e uHTerpupaHo coTyepHO pelleHne ¢ web 6asvpaH uHTepdeiic 3a ynpaerneHue Ha
baHkoBu 3akoHoBM oT4eTM kbM BHBE u ELIBE. Cuctemata paspaboTeHa Ha ©0asa TpucronHa
apXMTEKTypa 1 UMMAEMEHTMPA BCUYKM JOOPU NPaKTUKK Npu peanu3alms Ha npoLecute 3a cb3gaBaHe
W OoknagBaHe Ha oTyeTHUM copmu. Mpn obMeHHa Ha OT4YeTUTE, Ce Momn3BaT BCUMYKM HACOKM W
JenctBaliM HopmaTuBM BanuHM 3a (UHAHCOBUTE MWHCTUTYUMW B €Bponenckn cuio3 un Pb.
REPXPRESS e moagynHo 6a3npaHa v npegoctaBs MbiiHa MHOpMaLus 1 0TYETHN hopmMm no wundpu
N MPUCHLUN PEKBUINTU UIN aTPUBYTM KOUTO Ca YCTAHOBEHM peryrnaTtopa B YTBbpAeHUTE dhopmaTu n
NnepuoaNYHOCT.
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SCARDS pelweHue

SCARDS e nHTerpupaHo codhTyepHo peLleHue ¢ web 6asnpaH nHtepdenc 3a ynpasneHne Ha baHkosu
kapTn. Cuctemata peanuavnpaH Ha 6asa TpuUCnovHa apxvMTeKTypa M MMMNIEMEHTMPA BCUYKM J00pU
NpakTVK1 NpW peanusauus Ha npouecuTe B XUBOTa Ha 6aHKoBaTa kapTa KaTo MnaTeXeH MHCTPYMEHT
M cBbp3aHuTe ¢ ToBa (hmHaHcoBU TpaHcdepu (TpaH3akuun). MNMpm obmMeHHa Ha TpaH3akuuMu ce nonsea
ISO 8583.

UBXPAYMENTS peweHune

UBXPAYMENTS e HTerpmpaHo copTyepHO pelleHne ¢ web 6asmpaH nHtepdenc 3a ynpasreHme Ha
BaHkoBM NnawaHmsa ycnyru n onepauuun. Cucremarta paspaboTteHa Ha 6asa TpUCNONHA apxuTekTypa u
npegocTaBs Ha KpavHuTe noTpebuTenu Bb3MOXHOCT 3a MbfHO (YHKLMOHAMNHO ynpaBlieHue Ha
nnatexHus npouec. PeweHneTo umMnnemeHTMpa BCUYKM A0OPU MPaKTUKM MNpy ynpasneHue wu
obpaboTka Ha NNaTexHW MHCTPYKUUKN Ha 6asa pannos obmeH Ha CbOOLEHNSA B pasnmMyHu hopmaTu:
MTMXXML 1S020022. B ponbnHeHue npegoctaBs Bb3MOXHOCTM 3a REST komyHukauus wu
UMMANeMeHTaums Ha BCUYKN CbOBLLEHUS.

sHRedy

sHRedy npeacrtaensBa MHOPMaLNOHHA CUCTEMA 3a Cb30ABAHETO M CbXPaHSABAHETO HA €NEKTPOHHM
OOKYMEHTU B TPYAOBOTO AOCME Ha pabOoTHWKA WNKN CNYy>XUTEns OTroBapsilia Ha M3WCKBaHUSITA Ha
HBWCCEOTOPC. Cneg 3aBbpwBaHeTo M WHoOpMaumoHHaTa cuctema LWe ce npegnara kaTto
aboHamMeHTeH codTyepeH NpPoAyKT Ha OCUIYpPUTENN KOUTO XenasaT Aa BoaaT TPyAoBUTE LOCMETA Ha

cBOUTE CnyXXutenu nog cbopmaTa Ha eNneKTpoHHU TpyaoBU AocueTa.

Upes nHopmaumoHHaTa cuctema e morat ga 6baat cb3gaBaHu NoanmcBaHn ¢ €NeKTPOHEH NOANUC
pasMeHsHM Mexay CTpaHuTe Mo TPYAOBOTO MNPAaBOOTHOLIEHME U CbXPaHsiBaHUW BCUYKM BUOOBE
€NeKTPOHHM JoKkyMeHTM no yn. 6 an. 1 ot HBUCCEOTAPC.

MHdopmaLMoHHaTa cnuctema e AaBa Bb3MOXHOCT B Hest fa 6baat kauBaHu (upload) u cbxpaHaBaHu
OOKYMEHTW NoJadeHn Ha XapTWEH HOCUTEN 4pe3 CHEMaHe Ha €enekTpoHeH obpa3 oT TAX CbC
CKaHMpalLLo YCTPONCTBO BbB BUA M MO HAYMH NO3BOSIsIBALLY PA34YUMTAHETO Y CbXPaHEHMETO UM CbIMacHoO
un. 11 an. 2 ot HBUCCELOTOPC. Tasn Bb3MOXHOCT Lle ObAe HanuuHa 3a BCUYKM KaTeropuu
JokymeHTV no un. 6 an. 1 ot HBUCCEOTAOPC chuwecTByBalln Ha XxapTUeH HOCUTEN a He caMo 3a
TakvBa KOUTO ca ,nogageHn” oT paboTHUKa/CryxmuTens.

MHdopMaLmoHHaTa cuctema Beye JaBa Bb3MOXHOCT [a ce rnon3ea 1 Yypes paspaboTeHOTO MOOUIHO
npunoXxeHue; No3BoNsiBa NU3MNon3BaHeTo Ha paspaboTeHus BrpageH ChatBot korato nma HesiCHOTU B
aencrteusTa Kouto Tpsbea ga 0baaT npegnpueTtn oT paboTHMka/Obaewms cnyxuTten/pabotogartens.

Sirma InSuite

Sirma InSuite npeacTaBnsiBa UANOCTHO pelleHMe 3a yrnpaBreHne Ha busHeca B 3acTpaxoBaTernHaTa
cchepa GasupaHo Ha nnaTtgopmara ,0e3 kog‘Ha rnobanHaTa TEXHONOMMYHMS KOMMaHusl 3a low-
code/no-code CRM cuctemun 1 ynpaeneHne Ha 6usHec npouecu Creatio. To nonssa ctaHgapTHUTE
OnpekTHO uHterpmpann CRM dyHKUMoHanHocTn Ha Creatio cBbp3aHu ¢ 06CNyXBaHETO Ha KIMEHTUTE
MapkeTuHra u npogaxbuTte kaTto rv Hagrpaxga ¢ OOMbJIHUTENHO pa3paboTeHN TakMBa CBLP3aHU C
aOMUHUCTPUPAHETO M YNpaBrieHNeToO Ha OCHOBHM 3acTpaxoBaTeNHW NPOLIECH.

ToBa € nNbpBUST CaMOCTOATENHO pa3paboTBaH NPOAYKT Ha KOMMaHWsTa KOUTO WHTerpupa
npodecnoHanHarta ekcneptu3a Ha ekuna Ha Cupma MHWypTeX MO OTHOLWEHUE HA Cb3[4aBaHETO U
MMniemMeHTUpaHeTo Ha CbBpeEMEHHN TEXHOJITONMYHN KOPNOopaTUBHU pelleHna n AbnirorogniHna onnt
BbB (pnHaHcoBaTa HebaHkoBa cdpepa Han-Bede 3acTpaxoBaTENTHUS CEKTOP.

MpoaykTbT UMa 3a Uen Ha NMOMOrHe Ha 3acTpaxoBaTeriHuTe KOMMaHuu NnecHo Aa uHTerpupat CRM
pelleHne CbC CbLLECTBYBaLLIMUTE 3acTpaxoBaTelH CUCTEMM, KOETO Llie IoBede [0 aBToMaTu3auus Ha
yacT OT OU3Hec npouecuTe U e MNoBULLIM edeKTUBHOCTTa KaTo eQHOBPEMEHHO C ToBa Nnoaobpu
KKITMEHCKOTO NpeXunssisaHe 1 NOBULIN YOOBNETBOPEHOCTTa UM.
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CodtyepHa nnatdopma CIM - Customer Intelligence and Monetization (B2B u B2C)

OcHoBHUTe dyHKkumoHanHoctT Ha CIM ca 6a3npaHu Ha KOrHUTMBHA codTyepHa nnatgopma, KoATo
BkntouBa B2B n B2C npopaxOu; Bb3MOXHOCT 3a Cb3gaBaHe Ha OHMalH marasvHu, MOOWMHM
NpunoXxeHns 3a oHnanH Tbproeus (Mobile commerce); uHTenureHTeH yat 60T, obyyeH kakTo 3a
obcnyXBaHe Ha KNMeHTU, Taka 1 3a yBenvyaBaHe Ha npogaxouTe (Chatbot commerce); MOHUTOPUWHT B
peariHo BpeMe Ha HePErMcTpupaHuTe NOCETUTENM Ha caiTa U MapKETUHIOBU MHCTPYMEHTH, Ype3 KOUTO
Ja ce npuBnuyaT KNMEHTM Ha MomeHTa Sales Force Speed (SFS);kakto u pelweHusa 3a
camoobcnyxBaHe (Kiosk commerce).

Loyax

Cuctemarta Loyax ce CbCTOM OT pa3nuyH1 MOAYNMU, (PYHKLUN U KOMIMOHEHTW.

CuctemaTta paboTu B MHTErpupaHa MHpacTpykTypa, KOSiTO BKIOYBa OCHOBHA CMCTEMa, KOSITO XOCTBa
yebGcaiita Loyax, cucTemMa 3a ynpaBreHWe Ha NOSNHOCTTa M MWHW CUCTEMa 3a YnpaBfieHne Ha
B3aMMOOTHOLUEHUSTA C KIIMEHTUTE.

Loyax e Haco4eH KbM OU3HEC KIMEHTU KaToO MSICTO 3a HACTpoWBaHe Ha Mporpamu 3a fosifIHOCT M
peknaMmmpaHe, Kakto 1 KbM (hM3NYECKM ML KaTo MSICTO 3a TbpCEHE Ha BU3HEC MECTOMNONOXEHUS UK
aboHMpaHe 3a M3BECTUS 3@ CbOUTUS.S

pynaTa HsMa CbLLECTBEHN AOrOBOPHU 3a4biKeHUs 3a NpuaobrBaHe Ha HemaTepuanHn akTMBU KbM
31 nekemBpwn 2025 r. unn 31 gekemepun 2024 r.

Bcurukm pasxogm 3a amopTm3aLms ce BKITHOYEHN B KOHCONUANpaHMa oTyeT 3a nevanbarta unu 3arybaTta
n opyrus BceobxeaTeH goxoa Ha pea ,Pasxoam 3a amopTunsaumsi Ha HecpMHaHCOBU akTMBK.

pynaTa He e 3anoxuna Apyru HematepuanHu akTUBM KaTo obe3neyeHnst o CBOU 3a4bIHKEHUS.
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10. OTCpoOU4YeHM AaHBYHU aKTUBU N NAaCUBU

OTCpOLIeHI/ITe O0aHbUM Bb3HUKBAT B pe3ynTtaTt Ha BpeMeHHU pa3iiukn 1 Hen3non3saHn AaHb4YHU 3ary614

n morat ga 6bvaar npeacrtaBeHn KaTto cneaBa:

OTcpoyeHn AaHbYHM nacueun / 1 AHyapu MpusHatu B Mpupobutn B 31
(akTnBM) 2025r. nevan6arTa pesynTaT Ha AekemMBpu
umnu 3arybata Ou3HeckombuHauumsA 2025r.
Xun. ne. Xun. ne. Xun. ne. Xun. ne.
HeTtekyuwin aktuem
OMA n HemaTepuanHu akTmemn 326 33 - 359
ObeslUeHka Ha HemaTepuanHu i 15) i 15)
aKTuBM
Ob6e3ueHka Ha MHBECTULIMK (133) - - (133)
TeKywm akTmemn
MarepuanHu 3anacu 4 - - 4)
Tbproeckn n Apyrn B3eMaHus 77) 87 - 10
HeTtekywin nacuem
3agbmkeHns KbM nepcoHana (73) (11) - (84)
TeKywm nacuem
3agbmkeHns KbM nepcoHana (203) (48) - (251)
3agbimkeHnss  No  NIM3UHIOBU ®) ®) i ®)
Aorosopu
HensnonseaHun aaHb4HM 3arybu (321) 221 - (100)
Jlnxen ot cnaba kanutannsaums (6) - - (6)
(494) 262 - (232)
OTcpoyeHun gaHbyHM (aKTUBM) (820) (591)
OTCpoYeHN JaHbYHM NacuBm 326 359

OTcpoyeHnTe gaHbuu 3a cpaBHuTenHusa nepuog 31.12.2024 r.

morat ga 6baaT o606l eHn, KakTo

cnepsa:

OTcpoyeHn gaHbYHM nacusm [ 1 sAnyapu MpusHatn B Mpupobutn B 31
(akTnBM) 2024 r. nevan6aTa pe3ynTaT Ha AeKemMBpu
vwnu 3arybata OGu3HecKkoMOMHauuA 2024 r.
XWn. ne. Xun. nB. XWn. nB. XWn. nB.

HeTekywin aktmBm
OMA n HemaTepuanHu akTmeu 280 57 (112) 326
O6e3LeHka Ha UHBeCTMLUNN (133) - - (133)

Tekywm akTMBMU

MatepuanHu 3anacu (4) - - (4)
Tbproeckm 1 Apyrn B3eMaHus (54) (23) - 77)

HeTekywmn nacneu
3aabImKeHUst KbM NepcoHana (60) (13) - (73)

TeKywm nacusm

3aabmkeHns KbM nepcoHana (256) 55 (2) (203)
ggﬂggxwﬂ no  NU3NHIOBM ) i 4 3)
HensnonseaHu aaHb4HM 3arybu (935) 75 539 (321)
Jluxeu o1 cnaba kanutanusaums (20) - 14 (6)
(1 189) 151 544 (494)
OTCcpoYeHn JaHbYHU (aKTUBMK) (1 469) (820)
OTCcpoYveHn gaHbYHN Nacusm 280 326

Becnuku OTCpO4Y€EHN JaHBbYHN aKTUBU N MaCcuBU Ca BKIMKOYEHU B KOHCOJNTMONPAHUA OTHET 3a (bMHaHCOBOTO

CbCTOAHUE.
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11. MaTepmanHu 3anacu

MaTepVIaJ'IHI/ITe 3anacu, npu3HaTn B KOHcCoONMManpaHna OoT4veT 3a q)I/IHaHCOBOTO CbCTOAHME, MOraT Aa

obaar aHannanpaHun, Kakto cnegBa.

31.12.2025 31.12.2024

XWn. ne. Xun. ne.

KomntoTpm - nantonu 3355 1268
MaTepunanu, KOHCymaTBK N pe3epBHU YacTuh 134 399
MaTepuanHu 3anacu 3489 1667

MaTepuanHute 3anacu kbM 31 gekemBpu 2025 r. He ca npeaoCTaBsiHU
3a0bIDKEHUS.

12. TbproBcku 1 apyru B3eMaHus

kato obesneyeHne Ha

31.12.2025 31.12.2024

XWn. nB.. Xun. ne.

Tobproecku B3emaHns 6pyTHO 21631 23419
3arybu ot obe3LeHka Ha TbProBCKN B3EMaHMWs (436) (405)
Tbprosckn B3emaHusl, HETHO 21195 23014
Opyrn donHaHcoBK B3eMaHust 282 308
3arybu ot obesLieHka Ha Apyrv (prHaHCOBY B3eMaHus (282) (301)
Opyrn onHaHCOBM aKTUBU, HETHO - 7
Tbproscku n gpyrn dMHaHCOBMU B3eMaHus 21 195 23 021

Bcnyku B3emaHus ca KPaTKOCPO4YHMW. HeTHaTta 6anaHcoBa CTOMHOCT Ha TbpProBCknTe U pyrn B3eMaHuaA
ce npnema 3a pasymMmHa I'IpVI6]'IVI3VITeJ'IHa OUEeHKa Ha cnpaBseanneata UM CTOWMHOCT.

Bcuukn TbProBCKN U Opyru CpVIHaHCOBI/I B3eMaHun4a Ha prnaTa Ca npernegaHn OTHOCHO HaCTbNUIn
CbOUTNA Ha HeM3nbIIHEHME, a 3a BCUYKU TbProBCKM B3eMaHUA € NpPpUNoXeH OonpocTeH noaxon 3a

onpefensiHe Ha O4YaKBaHUTE KpeaUTHM 3arybu KbM kpasi Ha nepuoaa.

MN3ameHeHneTo B pasmepa Ha KopeKkTMBa 3a OYakBaHUTE KpeaUTHU 3ary6|/| Ha TbProBCKUTE B3eMaHUA

Moxe fga 6bae npeacrtaBeHo No cneaHna Ha4vuH:

31.12.2025 31.12.2024

XUI. NB. XUI. NB.

Canpo kbM 1 ssHyapu (706) (504)

3aryba ot obesueHka (86) (278)

OTnucann cymu (Hecbbupaemmn) 74 76

Canpo kbM 31 nekemBpum (718) (706)
13. MpeannawaHna U Apyru akTuBu

31.12.2025 31.12.2024

Xun. ne. XWn. ne.

ABaHCK 3a JoCTaBKa Ha CTOKM U yCnyrn 708 427

MpegnnaTtenn pasxoagun 2 350 227

[aHbyHK B3eMaHUSA 304 213

Opyru B3emaHus 975 402

HedmHaHcoBM akTMBMK 4 337 1269
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14. MapunyHu cpeacTBa

rlapI/ILIHI/ITe cpeacTBa BKIOYBAT ClieHUTE eNEMEHTN:.

31.12.2025 31.12.2024

Xun. ne. Xun. ne.

MapunyHu cpeacTtsa B 6aHku 1 B Gpo 13 317 15 198
MapuyHu cpencTBa 13 317 15 198

pynaTta e u3BbplUMIIA OLEHKA Ha OvYakBaHWUTE KPeauTHW 3arybu Bbpxy napuyHUMTE CpeacTea.
OueHeHaTa cToiHOCT e B pasvep nog 0.1% oT GpyTHaTa CTOMHOCT Ha MNapuyHUTE CPEeAcTBa,
Aeno3vpaHn BbB (PMHAHCOBM MHCTUTYLMM, NMOPaaMN KOETo e onpeaerieHa KaTo HeCbLLEeCTBEHA U He e
HauucreHa B KOHcONUAaMpaHUTe pMHaHCOBM OTYeTn Ha [pynarTa.

15. ®uHaHCOBM aKTUBM MO cripaBeAsiMBa CTOMHOCT Npe3 nevan6arta unu 3arybara
31.12.2025 31.12.2024

Xun. nB.. Xun. n..
MHBeCTULMN B KONEKTUBEH MHBECTULMOHEH DOHL - 313
Tekywm cbmHaHCcOBU aKTUBM - 313

KpaTkocpoyHUTe (hMHAHCOBM aKTMBU Ca OLEHEeHW Mo CrpaBefnBa CTOMHOCT, onpeaeneHa Ha 6a3aTta
Ha GopcoBMTE KOTUPOBKM KbM AaTaTa Ha KOHCONMAMPaHWs (PUHAHCOB OTYET.

15.1. OueHsiBaHe No cnpaBensiMBa CTOMHOCT Ha (PMHAHCOBU UHCTPYMEHTHU

®rHaHCOBWTE aKTUBW, OTYMTaHM MO cripaBedsivBa CTOMHOCT B 0TYeTa 3a (DMHAHCOBOTO CbCTOSIHUE, Ca
rpynvpaHyu B TpW HMBa CbOOpa3HO iepapxusiTa Ha crpaBeanMBaTta CTOWHOCT. Tasu iepapxusi ce
onpefernsi Bb3 OCHOBa Ha 3HA4YMMOCTTa Ha BxoAsLiaTa nHdopmaLmsi, U3nonasaHa npu onpeaensHeTo
Ha crpaBeanvBaTa CTOMHOCT Ha (oMHaHCOBWTE akTUMBM U NacuBU, KakTo criedBa:

e 1 HVBO: Ma3apHU LEeHN (HEKOPUTMPaHW) Ha aKTUBHW Na3apu 3a UAEHTUYHM aKTMBMW UM NacuBY;
2 HMBO: BXOAALLEA MHGOPMAaLWA, pa3nnyHa OT NasapHU LieHU, BKMIOYEHN Ha HUBO 1, KOATO MOXe
[a 6bae HabnogaBaHa No OTHOLLEHWE Ha AafeH akTUB U NacuB, Ui NPSIKO (T. €. KaTo LieHun)
UK KOCBEHO (T. €. Ha 6a3a Ha ueHuTe); 1

e 3 HMBO: BXOAdlla MHMOPMaUus 3a OafeH aKTMB WMK facuB, KOATO He e 6GasupaHa Ha
HaGnioJaBaHy NasapHU JaHHW.

[daneH dmMHaHCOB akTMB UM nacve ce Krnacuduumpa Ha Han-HUCKOTO HUBO Ha 3HayMma Bxogsla
MHdopMaumd, n3non3saHa 3a onpegensHeTo Ha cnpasegnvesaTta My CTOMHOCT.

31 pekemBpu 2025 . Huso 2
Xun. nB..
®dunHAHCOBU aKTUBM

KonekTuBH1 MHBECTULIMOHHM CXEMU -

O6LWo akTnBm -

31 pekemBpm 2024 1. HuBo 2
XUn. nB..
DuHaAHCOBU aKTUBU

KonekTuBHU MHBECTULIMOHHUN CXEMU 313

OO6LLIO aKkTMBU 313

MMpe3 oTyeTHUTE Nepuoaun He e umarno TpaHcepu Mexay HMBaTa B Nepapxusata Ha crnpaBeanMBuTe
CTOMHOCTMW.
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OnpegensiHe Ha cnpaBegnMBaTa CTOMHOCT HA PMHAHCOBU aKTUBU HUBO 2

MeToanTe n TEXHUKUTE 3a OLEHsIBaHe, M3MNON3BaHu Npu onpeaensHeTo Ha cnpaBeannBaTa CTOMHOCT
ce 6asupar Ha LeHaTa 3a 00paTHO M3KynyBaHe Ha OSNOBETE HA KONEKTUBHUTE MHBECTULIMOHHN CXEMM,
KOSITO ce 06siBsiBa NyGrIMYHO OT YNpaBnsABaLLoOTO APY)KECTBO KbM Kpasi Ha 0TYeTHMSA nepuog. Tasm ueHa
npeacTaBnsiBa BXoAdaWM AaHHK OT HMBO 2 No nMepapxusita Ha cnpaBegnmeBuTe cTtonHoctn Ha MCPO
13, TbI KATO Ce NpmMema 3a KOTUPOBKa OT HEaKTUBEH Nasap 6e3 AoOMbIIHUTENHA KOPEKLUS.

15.2. Cymu, npu3Hatu B neyan6ara unu 3arybara

Mevan6uTe n 3arybute, CBbp3aHM C NPOMSAHA B cnpaBeanMBaTa CTOMHOCT Ha (PMHAHCOBUTE akTMBU ca
BKITIOYEHW B KOHCONMMAMPaHUA OTYeT 3a nedanbarta unu 3arybarta u gpyrusa BceobxsaTeH 4OXOA Ha pen
durHaHCOBM NPUXOAN 1 CbOTBETHO (DUHAHCOBU Pa3xoau.

Hsima cbLyecTBEHN B3aVMOBPbL3KM MEXAY 3HAYUMUTE BXOASLUM AaHHU (OLEHKaTa Ha PbKOBOACTBOTO
3a BeposATHOCTTa Aa Gbae NOCTUIHATO LeNeBOTO HMBO MO AOroBopa) M ApyruTe HeHabnogaemu
BXOASALLUM JaHHW.

16. Cob6cTBEH KanuTtan
16.1. AKUMOHepeH KanuTan

Pernctpupanmat kanutan Ha Cwupma pyn XongmHr AL cbcTtom ot 59 360 518 Ha Gpon HambiHO
nnateHn obMKHOBEHM aKLMM C HOMUHAIHA CTOMHOCT B pa3mep Ha 1 nB. 3a akuus. Bcnykn akumm ca ¢
npaBo Ha noriydyaBaHe Ha AMBUAEHT U NUKBUOALMOHEH AOsN M NpeacTaBnsaBaTt eguH rnac ot obwoTo
cbbpaHue Ha akumoHepute Ha [pyXecTBOTO.

31.12.2025 31.12.2024
Bpon akuuun Bpow akuuu

Bpolt n3gageHn 1 HaNBbHO NNATEHU aKLUK:
B HayanoTo Ha roguHaTta 59 360 518 59 360 518
bpon nsgageHn n HanbAHO NaTeHN akumMm 59 360 518 59 360 518
06w Gpoi akuumn 59 360 518 59 360 518

MoapobeH cncbk Ha akuMoHepuTe e npeacTaBeH B [osicHeHue 1.
16.2. WN3KyneHu coGCTBEHM aKuumn

Kbm 31.12.2025 r. oBwmaAT pasmep Ha U3KyneHnTe cobCcTBEHM akumm Ha “Cupma Mpyn Xonguhr” ALl e
1 569 069 6pos akumm (2,64% oT KanuTana Ha ApY>KeCTBOTO).

16.3. lpemueH peseps

31.12.2025 31.12.2024

XWn. ne. Xun. ne.

Cango kbM 1 gHyapu 6478 2501
OTnuceaHe Ha NpeMUeEH pe3epB (135) -
dopmMmypaHe Ha NpemMueH pe3eps - 161
EdekT oT 6GusHeckombrHaumsa no BrvBaHe - 3816
Canpo kbM 31 nekemBpuU 6 343 6 478
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16.4. [Opyru pe3sepBu

3akoHOBM Pe3sepB ot Pe3sepB oT O6wo
pe3epsu npensvymncrieHne Ha npeoLeHKu no
YyxpecTpaHHa nnaHose ¢
AernHoCT AedurHUpaHu
poxoaun
XUn. ne. Xun. ne. XWn. NB.  Xun. nB.
Canpo kM 1 siHyapm 2025 r. 3199 (82) - 3117
dopmupaHe Ha pesepsu 325 174 - 499
Canpo kbm 31 pekemspu 2025 r. 3524 92 - 3616
3akoHOBM Pe3sepB ot PesepB oT O6wo
pe3epsu npensymncrieHne Ha npeoLeHKU no
yyxxaecTpaHHa nnaHose ¢
AenHoCT AedurHUpaHu
poxoaun
XWn. nB. XWn. ne. XWn. NB.  XWI. NB.
Canpo kbMm 1 sHyapu 2024 r. 6 254 133 69 6 456
dopmupaHe Ha pesepsu 151 (215) - (64)
MpnaobueaHe oT
6u3HeckombMHaLUus 440 - - 440
EdekT oT 6GusHeckombuHaums no
BNMBaHe (3 646) - (69) (3715)
Canpo kbm 31 nekemBpu 2024 r. 3199 (82) - 3117

17. MpoBusunmn

MpoBuannte Ha Npynata kbm 31.12.2024 r. npeacTaBnsBaTt NpoBU3nNK 3a rapaHUMOHHa NoaapbXKKa no
poroeop ot 2019 r. 3a rapaHums 3a [OOPO N3NBIIHEHNE Ha Xapayep 1 codpTyep Ha e4HO OT AbLuepHUTe
OpyxecTBa, koeTo ce BnmBa B Cupma Mpyn XonauHr ALl npes3 rogMHaTa. CpoKbT Ha rapaHuuoHHaTa
noagpwuXkka e 5 /neT/ roanHu oT NyCKaHETO B eKcnrioaTauusa Ha xapgyepHoTo obopyasaHe u codpTyepa

npe3 2020 r. n npe3 2025 r. npoBM3usaTa e npusHaTa.
18. Bb3HarpaxaeHus Ha nepcoHana
18.1.

PasxoguTte 3a Bb3HarpaxgeHna Ha nepcoHara BKIo4YBaT:

Pa3xoau 3a nepcoHana

31.12.2025 31.12.2024

Xun. nB. Xun. nB.

Pa3xoau 3a 3annatu (50 868) (41 644)

Pa3xoawm 3a coumanHn ocurypoBku (5 075) (4 876)

Pasxogun 3a nepcoHarn, kanutanuavpaHu B pas3BoiiHaTa AENHOCT 3a BbTPELUHO- 2745 2 492
pa3paboTeHn HemaTepuarnHu akTUBK

Pa3xoau 3a nepcoHana (53 198) (44 028)

18.2. eHCMOHHU U APYrU 3aAbIMKEHUA KbM NepcoHana

[MeHCMOHHMTE 1 aopyrn 3agbliXeHunAa KbM nepcoHarna, Npu3HaTth B KOHCONMMAMpaHuA OTHeT 3a

Cbl/lHaHCOBOTO CbCTOAHUNE, C€ CbCTOAT OT CnegHnTe Cymu:
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31.12.2025 31.12.2024

XWn. nB.. XWn. nB.
HeTekywu:
3aabmkeHnst No NPOBM3NPAHN OOMBITHUTENHM Bb3HarpaXaeHus 705 -
O6eswweTenus no Kogekca Ha Tpyaa 855 741
HeTekyLinM neHCMOHHU M ApYrn 3aAbIKEeHUA KbM NepcoHana 1560 741
TeKywm:
3aabmkeHnst No NPOBM3NPAHN OOMBITHUTENHM Bb3HarpaXaeHus 55 400
3agbrmkeHns 3a 3annaTtu 2535 2 828
3agbmkeHns 3a coumanHi OCUrypoBKu 888 871
3aabmkeHnst 3a HeM3non3BaH OTMNycK 1748 1 399
TeKyLlmn NeHCUOHHU U APYIY 3aAbIMKEeHUs KbM NepcoHana 5226 5498

Tekywata 4acT OT 3adb/IKeHMsTa KbM MepcoHana npeacTaBnsBaT 3adbiPKEHUS KbM HacCTOSLU
cnyxutenu Ha [pynaTa, kouto cneasa ga 6baat ypeaenn npes 2026 r. KpaTkocpoyHUTe 3agbimKkeHns
KbM MepcoHana Bb3HUKBAT [MABHO BbB BPb3Ka C M HATpynaHW HEM3non3saHW OTMYCKM B Kpas Ha
OTYETHWSA Neproa U PasnNNYHN NEHCMOHHM NNaLwaHus. Tb KaToO HATO eAuH CNYXXUTEN HaMa NpaBo Ha
MO-pPaHHO MNEHCUOHMPAHE NEHCUOHHWUTE 3aAbIDKEHNS Ce cYUTaT 3a AbITOCPOYHM.

CwrnacHo nancksaHuaTa Ha Kogekca Ha Tpyda npuy npekpaTtsasBaHe Ha TPYAO0BOTO NPaBOOTHOLLEHUE NO
un.222 an.2 v an.3 ot Kogekca Ha TpyAa, CyXMTENaT uMma npaBo Ha:

* obesLueTeHve, nopaan bonecT, B paamep Ha OPYTHOTO My TPyOOBO Bb3HarpaxKaeHue 3a cpok oT 2
MeceLa, ako “Ma Hali-Masko NeT roaAvHU TPYAOB CTax U Npes nocrneaHuTe 5 rogMHu TpyaoB CTax He e
nony4nn obesLleTeHNe Ha CbLLOTO OCHOBaHME.

* obeswweTeHne, cneq npuaobrBaHe NpaBo Ha NEHCUS 32 OCUNYPUTENEH CTaX U Bb3pacT, HE3aBUCUMO
OT OCHOBaHWETO 3a NPeKpaTsBaHETO - B pa3Mep Ha GpYyTHOTO MYy TPYAOBO Bb3HarpaxaeHue 3a Cpok oT
2 meceua, a ako e pabotun npu colms pabotogaten npes nocnegHute 10 roguHu oT TPygoBuS My
CTax — Ha obesLLeTeHne B pasaMmep Ha GPYTHOTO My TPYAOBO Bb3HArpaXxaeHue 3a Cpok oT 6 meceLa.

19. NonyyeHu 3aemu

3aemuTe BKIKOYBAT CriegHuTe CbI/IHaHCOBI/I nacumBu.

Tekywm HeTtekywmn
31.12.2025 31.12.2024 31.12.2025 31.12.2024
XWn. nB.. Xun. nB.. XWn. nB.. Xun. nB..
®duHaAHCOBM  MacuMBM  OLEHsIBAHM MO
amopTunanpaHa CTOMHOCT:
BaHkoBu 3aemu 1397 - 7 339 -
JIlnxsn no 6aHKoBKU 3aemu 15 - - -
O6wo 6anaHcoBa CTOMHOCT 1412 - 7 339 -

Bcnyku 3aemun ca OEHOMWUHNPaHN B 6bﬂrapCKI/I nesa. banaHcoBaTa CTOMHOCT Ha GaHKOBUTE 3aeMu ce
npmnema 3a pasymMmHa I'IpVI6ﬂM3MTeﬂHa OUeHKa Ha crnpaBegnmeaTta Um CTONHOCT.

Kbm 31.12.2025 r. Cupma Mpyn UHK. oTunTa 3aabrmKeHUs No KpeauMTHU KapTu B pasmep 44 xun. nB., a
»EHrBto Cuctemc” Al oTunTa 3agbIKEHMS MO KPEAUTHN KapTu B pasmep 7 Xun. ..
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BaHka Tun kpeauT Banyra 06w, pa3mep Ha KpeauTa OcTaBawo Oata Ha JluxBeH npoueHT KpanHa O6e3ne4yeHune
(B neBa) 3aabKeHue B3emaHe parta Ha
KbM Ha porosopa
31.12.2025 . KpeauTa
(B neBa)
[Mpunoxumusa 3a cboTBETEH Nepuog Ha 3anor Ha
YHukpeaut bynbank A} OBbpgpadt nesa 6 000 000 - 12.12.2024 onuxesiBaHe NPoOMeHNuB JInxBeH MHOEKC 1 12.12.2027 B3EMAHMS
HapbaBka 3a pefoBeH AbNr
3anor Ha
[MpomeHnMB NUXBEH NPOLEHT B pasmep Ha
O6eanHeHa bbnrapcka BaHkoB 9 400 000 868224771 09.10.2024 KpaTKOCPOYeEH NnxBeH npoueHT Ha Obb 09.10.2032 B3EMaHuns, sanor
Banka A} Kpeout nesa ’ T /KJIM/ 3a neproga Ha gencTeMe Ha Joroeopa T Ha TbProBeky
nntoc Hagbaska roguLwHO MPEANPUATA,
3aror Ha MMoTH
[pomeHn1B NMXBEH NPOLEHT B pa3mep Ha
OGeuMEeHa Bwvnrapcka Oswpapact nesa 8 000 000 ) 10.10.2024 KPaTKOCPOYEH JIMXBEH MPOLIHT Ha Obb 10.10.2026 3arnor Ha
aHka Al /KITN/ 3a nepuoga Ha gencTene Ha goroesopa B3eMaHus
nnoc Hagbaska roguLHoO
YHukpeant bynbank Al OsbpapadT nesa 1 000 000 - 15.12.2020 Mpunoxumnsa 3a CboTBETEH Nepunog 15.12.2026 3anor Ha
NPOMEHIMB NUXBEH MHAOEKC *+2 MyHKTa, HO He B3eMaHus
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20. 3agbnKeHUs No NIM3UHIOBU JOrOBOpU

31.12.2025 31.12.2024

XWn. nB. XWn. nB.

3aabmKeHUs No NIM3MHIoBM JOrOBOPU — HETEKYLLA YacT 804 691
3aabImKeHUst No NN3MHIOBM JOTOBOPY — TeKyLla YacT 793 379
3aabmKeHUs No NM3NHIOBU AOrOBOPMU 1597 1070

pynata Haema crpagu 1 npeBo3HU cpeactaa. C U3KMYEeHNe Ha KpaTKOCPOYHUTE JOTOBOPU 3a NU3UHT
W NU3NHIa Ha aKkTMBM C HUCKA CTOWHOCT, BCEKM NU3MHI Ce OTpassiBa B KOHCONMAMpaHWUS OT4YeT 3a
hMHaAHCOBOTO CbCTOSIHME KaTo akTVB C NMpaBo Ha MOM3BaHe 1 3agbihkeHne no nuauHr. lNpomexnnueute
MIM3UHIOBM NNaLaHns, KOUTO He 3aBUCAT OT MHOEKC MIU MPOMEHMMBU NPOLEHTU Ce WM3KI4YBaT OT
MbpBOHAYanHOTO OLEHsIBaHE Ha NacuBa M akTMBa No NuauHra. pynata knacuduumpa akTuBuTe cu
npaBoO Ha Mon3BaHe NO MOCMNefoBaTENleH Ha4yMH B CBOWMTE UMOTW, MALLUMHU U CbOPBXEHUSA (BUXKTE
nosicHeHue 8).

Bceky nUsnHr 06MKHOBEHO Harara orpaHuMYeHue, Ye akTUBUTE C NPaBo Ha NnonsBaHe morat ga 6baar
nsnonssaHyn camo oT [pynaTa, ocBeH ako [pynaTa Mma JOroBOpHO MpaBo Aa NpeoTaaBa NoA Haem
akTuBa Ha TpeTo nuue. JIN3MHroBrUTEe JOroBOPY UMK He Morat Aa 6baaTt OTMEHEHM, Unn MoraT aa 6baar
OTMEHEHM caMo MpU 3anmallaHe Ha 3HaYUTENHU CaHKUMM 3a NPeacpoYHO npekpaTtsBaHe. 3abpaHeHo
e Ha [pynata ga npogaBa vnu 3anara HaeTUTe akTUBU KaTo obeanedeHne. CbrnacHo Aoroeopa 3a
MM3MHT Ha odnC crpadarta v NpoM3BOACTBEHMTE NomelleHus, FpynaTta Tpsabsa Aa noaabpxa HaeTuTte
MMOTM B JOGPO CbCTOSIHME U [la BbpHE MMOTUTE B MbPBOHAYarHOTO MM CbCTOSIHUE crief U3TuyaHe Ha
nn3nHroBus gorosop. Mpynarta e AnbXHa Aa 3acTpaxoBa HaeTUTe MMOTW, MaLUUHU U CbOPbXKEeHVS U Aa
3ansalla Takcu 3a NoaApbXKka B CbOTBETCTBME C JOrOBOPUTE 3a JTIU3MHT.

AKTVBWTE C NpaBo Ha NonaBaHe MoraT Aa 6baaT usnonssaHn camo ot MpynaTta. JIM3aMHroBMTE 4OrOBOPU
He moraT Aa GbaaT OTMEHEHM Unu mMoraT Aa 6baaT OTMEHEHM caMo MpY 3annallaHe Ha 3HaYUTENMHM
CaHKLWK 3a NPeACPOYHO NpekpaTtsiBaHe. [pynaTta HAMa NpaBo Aa NpoJasa Unu 3anara HaeTuTe akTUBY
kaTo obe3neveHve. CbrnacHo JoroBopa 3a NU3VHI Ha oduc crpagata pynaTa Tpsabea Aa noaabpxa
HaeTuTe UMOTU B OGP0 CbCTOSHUE U Ja BbpHE UMOTUTE B MbPBOHAYaNHOTO UM ChCTOSHUE.

bbaelwmte MMHMManHu NM3MHrosu nnawanunsa kbm 31 gekemepu 2025 r. ca kakTo cneasa:

ﬂ'bn)KVIMI/I MWHUMAJNIHU JIM3UHITOBU NawaHnsa

Do 1 1-2 2-3 3-4 4-5 O6uwo
rooMHa roAMHM TroAuWHU TroAWHU TOAUHU
XWUn. NB. XWn. NB. XWN. NB. XWN. NB. XUn. nB. Xun. nB..
31 pekemBpu 2025 r.

JIM3nHrosun nnawlaHms 814 436 240 71 79 1640
®uHaHcoBM pa3xoam (21) (12) (6) 3 (€] (43)
HeTHa HacTosla CTOMHOCT 793 424 234 68 78 1597
31 pekemBpu 2024 r.

JIn3anHrosum nnawaHus 394 296 250 147 14 1101
durHaHcoBKM pasxoam (15) (9) (5) (2) - (32)
HeTHa HacTosla CTOMHOCT 379 287 245 145 14 1070

PasxoguTte 3a nuxen No NM3WHIOBM OOrOBOPW BKMOYEHM BbB (PUHAHCOBWTE pa3xogu 3a roguHata
npukntoyBawa Ha 31 gekemspu 2025 ca 22 xun. nB. (2024: 26 xun. nB.).

OBWmAT n3xoadL, napuyeH NOTOK 3a NMM3MHIOBU AOrOBOPY 3a roaMHaTa npuknoyBalla Ha 31 gekemspu
2025 . e 766 xun. nB. (2024: 585 xun. nB.).

JInanHroBun nnawaHns, KOUTO He ce npu3HaBaT KaTo nacuB

prnaTa e |/|36pana Ja He npu3HaBa 3aablikeHune no NM3nHroBn oroBopun, ako Te ca KpaTKOCpPO4HU
(.I'II/I3I/IHFI/I C O4YaKkBaH CpOK OT 12 meceua unm I'IO-MaJ'lKO) Unn ako Te 3a HaeM Ha akKTuBMU C HUCKa
cTonHocT. [MnawaHus HanpaBeHn no Te3n JNN3NHIOBU O0roBopu Ce npu3HaBaT KaToO pas3xon no
nMHenHua metog. B gonbnHeHue, HAKoM NPOMEHNNBU NMU3NHIOBU NnawlaHnAa He morat aa obaar
NpnU3HaBaHM KaTo JIM3SNHIOBU NMacuBu 1 ce Npmu3HaBaT KaTo pa3xoa B MOMEHTa Ha Bb3HMKBAHETO UM.
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21. TbproBCcKu n apyru sagbikKeHUs

31.12.2025 31.12.2024

XWn. nB.. XUn. nB.

THProBCcKM 3aabimKeHNs 9570 9971
3aabmkeHne no NnpuaobuBaHe Ha MHBECTULMK B AbLUEPHN NpeanpuaTns 1254 4169
®duHaHCOBM NacuBu 10 824 14 140
[aHbyHKN 3a0bIKEHUSN 1048 1147
Opyrv 3agbrmkeHus 30 9
HedmHaHcoBM nacuBu 1078 1156
TeKyLM U HeTeKyLM TbProBCKU U APYrU 3aAbIDKeHUs 11 902 15 296

HeTHaTa 6anaHcoBa CTOMHOCT Ha TEKyLLUTE TbProBCKW U APYrK 3aabIHKEHNUsI Ce Npuema 3a pasymHa
npnbnuautenHa oueHka Ha cnpaBeanvBaTa UM CTONHOCT.

22. NMacuBKu no goroBopu

31.12.2025 31.12.2024

Xun. ne. Xun. nB..

[MacmBm No goroBopu — NonyyYeHn aBaHcu 3a gocraeska Ha UT yenyrm 4572 2 359
O6Lwo nacmMBM No Jorosop 4572 2 359
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23. Mpuxoamn oT AOroBOPU C KITUEHTH

pynaTa npeAcTaBs NIpYXoau OT NPEXBLPIISSHETO HA CTOKM M YCIYT B MOMEHT OT BPEMETO U C TEYEHWUE Ha BPEMETO B CrieAHNTE OCHOBHU NMPOAYKTOBU JIMHNM
1 reorpaddCKkn pervoHu:

MNpuxoam ot npoaax6a Ha UT o6opyaBaHe Mpuxoamn ot npegocTaBsiHe Ha ycnyru
AOpyrn Opyrn O6wo
Bbnrapus EBpona CALY cTpaHu Bbnrapus EBpona CALL cTpanm
31.12.2025. Xun. ne. Xun. ne. Xun. nB. Xun. ne. Xun. nB. Xun. ne. XWn. nB. Xun. ne. Xun. ne.
[Npuxoam OT OroBOpU C KIMEHTKU 44 238 999 1 356 996 31 553 37 036 9 848 3393 129 419
Bpeme Ha npu3HaBaHe Ha npuxoaa
B onpedeneH momeHm 44 238 999 1356 996 - - - - 47 589
C meydeHue Ha 8pememo - - - - 31553 37 036 9 848 3393 81 830
Mpuxoam ot npogax6a Ha UT o6opyaBaHe Mpuxoau ot npeaocTaBsiHe Ha ycnyrn
Opyrn Opyrn Oo6wo
Bbnrapus EBpona CALL cTpaHm Bbnrapus EBpona CALY cTpaHm
31.12.2024 . Xun. ne. Xun. ne. Xun. ne. XWUn. nB. Xun. ne. Xwn. ne. Xun. ne. Xwn. nB. Xwn. ne.
[Mpuxoan oT AOroBOPU C KNUEHTU 31 147 1780 120 3735 23 590 23724 11 262 3567 98 925
Bpeme Ha npusHaBaHe Ha npuxoaa
B onpedeneH momeHm 31 147 1780 120 3735 - - - - 36 782
C meueHue Ha spememo - - - - 23590 23724 11 262 3567 62 143
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MpoaykToBU NUHUN

CodTyepHu ycnyru
Mpopaxba Ha UT obopyasaHe
ABOHaMeHTH

JlnueHsn

O6nayHn ycnyru

Mopapbxka

CncTtemMHa nHTerpauns

Apyru

24. Opyru npuxoaun

OpyrnTe npuxoan Ha MpynaTa BkMoYBaT:

Mpuxoam ot Haemu
Mpuxoam ot mHaHcKMpaHus
Opyrn npuxogm

25. Meyan6a oT npogax6a Ha HETEKYLUM aKTUBU

Mpuxogm oT npopaxba
BanaHcoBa CTOMHOCT Ha NpoAaAeHUTe HETEKYLLN akTUBK
Meyan6a oT npopax6a Ha HETEKYLUN aKTUBU

26. Pa3xoau 3a matepmanu

PasxoguTe 3a maTtepuanu Bkno4sar:

En. eHeprusa

WHBeHTap

Odounc KoHCymaTmBU

KomnoTbpHM KOMMNOHEHTH
PeknamHu matepuanu

[oprBo 32 aBTOMOGUNU
OTtonnexve

XurneHHn matepuanm

YacTtu 3a peMOHT Ha aBTomMo6Knun
Bopa

MaTtepuanu 3a nogapbXKa U pEeMOHT Ha odumca
ToHep

CwnctemHa nHTerpauns

XapTtua

Apyrun

www.sirma.bg

31.12.2025 31.12.2024
Xun. nB. Xun. nBe.
63 307 46 746
47 589 36 782
9 850 5720
3628 2 907
1 949 1847
1 605 2 870
- 370
1491 1683
129 419 98 925
31.12.2025 31.12.2024
Xun. nB. Xun. nB.
318 307
50 40
577 735
945 1082
31.12.2025 31.12.2024
Xun. nB. Xun. nB.
75 3
(54) -
21 3
31.12.2025 31.12.2024
Xun. nB. Xun. nB.
(619) (580)
(69) (75)
(50) (29)
(50) (43)
(38) (63)
(31) (37)
(24) (13)
(22) (29)
(14) (8)
(8) (7)
(7) (21)
(1) -
- (45)
- (1)
(32) (19
(965) (970)
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27. Pa3xoau 3a BbHLUHM YCIyTrU

PasxoguTe 3a BbHLUHMK yCcnyru BKno4Bar:

31.12.2025 31.12.2024
Xun. nBe. Xun. nBe.
CodptyepHu ycnyru (7 915) (5 064)
KoHcynTaHTCku ycnyrm (6 372) (1621)
ABoHamMeHTH (1 200) (761)
Ycnyrm Ha Noan3nbiHUTENN MO NPOEKTU (778) (2 087)
Peknama 1 MapKeTuUHr (771) (1 219)
Haemu (331) (332)
XOCTUHT (306) (278)
Mo6wunHu Tenedonn (268) (142)
3acTpaxoBku (233) (122)
Haem Ha codpTyepeH nuueHs (222) (358)
CemuHapu 1 obyyeHne (203) (340)
Opaut (186) (211)
OxpaHa (185) 127)
Kypuepcku, TpaHCnopTHH (182) (118)
KoMWCHOHHM 1 Takcn (165) (358)
MopapbxKa n peMoHT Ha oduca (145) (137)
MouncTteaHe (128) (73)
AOMUHUCTpPaTMBHO OBCnyXBaHe (102) (89)
MocpeaHuyeckm ycnyrm (77) (199)
Cebp3aHocT (77) (75)
HabwvpaHe Ha nepcoHan (54) (50)
WHTepHeT (50) (61)
MapkuHr (33) (20)
[MopapbxKa n peMOHT Ha aBToMOGUNK (21) (15)
Hotapuanxu Takcm 4) (20)
Opymm (419) (359)
Pasxogn 3a BBHWHM ycnyru, KanuTanuaupaHu B pasBoiHaTa 239 59

AeNHOCT 3a BbTPELLIHO-pa3paboTeHn HemaTepuanH akTuem
(20 188) (14 167)

28. Opyruv pasxoau
Opyrute pasxoau Ha 'pynaTa BKMOYBAT:

31.12.2025 31.12.2024
Xun. nBe. Xun. nBe.
KomaHamnpoBku (691) (444)
O6Ge3LeHka Ha B3eMaHusi (593) (238)
CouwmanHu pasxoau (556) (716)
OTnucaHn B3emaHus (414) )
MpeacrasutenHu pasxoam (299) (188)
MecTHM gaHbum 1 Takeu (187) (100)
O0be3ueHKa Ha aKTuBU (155) -
Pa3xoan 6e3 0OKYMEHTM M HECBBbP3aHU C AeNHOCTTa (100) (104)
HaHbun BbpXy pasxoam (48) (42)
HeycTomnkn no TbproBCKU AOrOBOPU 9) 4)
OapeHus (2) -
Opyrn (141) (127)
(3194) (1970)
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29. ®duHaHCOBM NpUxXoau U pasxoam

durHaHcoBUTE pa3xogun 3a npeacraBeHUTe OT4eTHUM nepuoam morat ga oboar aHanm3npaHu, Kakto
cnenBa:

31.12.2025 31.12.2024
Xun. ne. Xun. ne.
Pasxogu no BanyTHu onepauum (714) -
®duHaHCoB pa3xod OT NpeoLeHka Ha AepuBaTuB (565) -
Pa3xoawm 3a nuxeu no saemu (227) (32)
Pa3xoam 3a nMxem No NM3NHIoBM 4OroBOPU (22) (26)
Pa3xogu ot onepauun ¢ hHaAHCOBW aKTUBU - -
Pasxoawm 3a nuxen HAI (7) (5)
O6wo pa3xoam 3a NUXBU NO PMHAHCOBU 3aAbIMKEHUS, KOUTO
He ce oTYyMTaT No crnpaBeasiMBa CTOMHOCT B neyan6ara wnu (1 535) (63)
3arybaTa
BaHKoBM TaKCK U KOMUCUOHHM (181) (239)
®duHaHCOBU pa3xoau (1716) (302)

durHaHcoBUTE npmuxogn 3a npeancrtaBeHUTe OTYETHU nepuogu Morat ga oboar aHanm3npaHu, Kakto
cnepgBa:

31.12.2025 31.12.2024

Xun. ne. Xun. ne.

Mpuxoam ot nuxsun 18 18
[Mpuxoam ot onepaummn ¢ UHaHCOBN aKTMBMK 6 105
Mevyan6bu oT BanyTHa npeoLeHka - 163
®PuHaHcoBM Npuxoam 24 286

30. Pa3xoau 3a gaHbUMU BbPXY Aoxoaa

OvakBaHUTe pa3xoam 3a AaHbuu GasnpaHu Ha npunoXxumaTa gaHbYHa cTaBka 3a bbnrapus B pasmep
Ha 10 % (2024 r.: 10 %) v OeACTBUTENHO NPU3HATUTE AaHBYHU pas3xoau B nedvanbarta unm 3arybaTa
MoraT aa 6baaTt paBHEHU KakTo creaga:

31.12.2025 31.12.2024
Xun. ne. XWn. ne.

Mevan6a npeou gaHbYHO obnaraHe 4 208 1481
[aHbyHa cTaBka 10% 10%
OuyakBaH pa3xopf 3a AaHbum (421) (148)
[daHbyeH edekT OT Kopekuuy 3a pas3xoau HenpusHatu 3a
AaHbYHN Lenu:
YBenuueHns Ha (bMHaHCOBUA pe3ynTaT 3a JaHbYHU Lenu (1 650) (1 200)
HamaneHus Ha prHaHCOBMSA pe3ynTaT 3a JaHbYHM Lenu 1 655 1132
Tekywy, pa3xof 3a AaHbLM BbpXy AOX0Aa (416) (216)
OTCpoYEHN AaHBYHN NPUXOAMN:
Bb3HuKBaHe 1 06paTHO NPOSIBMEHNE Ha BPEMEHHW Pa3nuKu (262) (151)
Pa3xoau 3a AgaHbLUM BbpPXY Aoxona (678) (367)

MosicHeHue 10 npegoctaBAa Mchopmau,vm 3a OTCpo4YeHUTe JaHb4YHU akKTUBU U NaCuUBU.
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31. Mevyan6a Ha akuun

OcHoBHaTa nevanba Ha akuuMs € M34uUCrieHa KaTo 3a YMCnuTen e u3nons3BaHa HeTHaTa 3ary6a,
noanexatia Ha pasnpengeneHme mexagy akunoHepuTe Ha npeanpuaTtneTo Mauka.

Cpep,Ho npeTerneHndaT 6p017| aKUun M3Non3eaH 3a N3YUCSABAHETO Ha OCHOBHATa nevanba Ha akuus,
KaKTo MU HeTHaTa nevanba, nognexala Ha pasnpegeneHne Mmexany nputexarternmTte Ha 0BMKHOBEHMU
akunn e npencraBeH KakTo cnegBa.

31.12.2025 31.12.2024
Meyan6a, noanexaiya Ha pasnpegenenHue (B xun. nB.) 2 086 511
CpepHo npeTerneH 6pow akuum (xvn.) 57 854 57 235
OcHoBeH faoxoA Ha akuuma (B NB. 3a aKuus) 0,0361 0,0089

32. Cpenku cbe cBbp3aHu nuua
Cebp3anuTe nuua Ha [pynarta BkMYBaT HENMHWUTE COBCTBEHMUM, acounvpaHn NpeanpusTus, opyru
ApyxecTBa nog o6LL KOHTPOI U KINOYOBUS YNpaBNeHCKN nepcoHarn.

AKO He e U3PUYHO YNOMEHAaTO, TPaH3aKLM1MTe CbC CBbP3aHM NLa He ca U3BBLPLUBAHU NPU cneuunanim
YCIOBUSI U He ca NpedoCcTaBsiHU UMK Mosly4aBaHW HUKAKBU rapaHuun. PasyeTHUTe cymn 0OMKHOBEHO
ce uannawar B 6pont.

Cpoenku ¢ gpyru cBbLp3aHu nuua

31.12.2025 31.12.2024

XuUn. nB.. XUn. nB.
Mpoaaxowu:
- CTOKM 544 264
- ycnyrm 97 103

COenku ¢ KInoYvoB ynpaseHCKU nepcoHan

KntoyoBmaT ynpaBneHcku nepcoHan Ha [pyeCcTBOTO BKIMOYBa YneHoBeTe Ha CbBeTa Ha AMpeKkTopuTe.
Bb3HarpaxgeHusTa Ha KIo4oBMS YNpaBrieHCKM NepCcoHan BKIYBAT CreHuTe pa3xoau:

31.12.2025 31.12.2024
XUn. nB. Xun. nB..

KpaTkocpoyHu Bb3HarpaxaeHus:
3annaTu 1309 1100
Pa3xoawm 3a coumanHn ocurypoBku 53 48
O6LWo Bb3HarpaxaeHus 1362 1148
Ouvengentn 434 655
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33. Pa34yeTu cbc cBBbp3aHM N1ua B Kpasi Ha nepuvoaa
31.12.2025 31.12.2024

Xun. ne. Xun. ne.
TeKywu B3eMaHuA OT:

- ApYyrv cBbp3aHu nuua nop o6y KOHTpon

- 3aemu 295 295

- obesueHka Ha npedocmaseHu 3aemu (124) (24)

- MBbP2OBCKU 83eMaHUsl 99 86

- obe3ueHKa Ha MbP208CKU 83eMaHUs (28) (28)

- KJIHOYOB ynpaBrieHCKU nepcoHan

- mbpeoscKu u dpyau 83emaHusi - 49

- 3aemu 83 95
O6LLO TeKyliu B3eMaHUA OT CBbP3aHu Nmua 325 473
O6LWo B3eMaHUA OT CBbpP3aHu nuua 325 473
HeTekywin 3agbimkeHNA KbM:

- ApYyrv cBbp3aHu nuua noAa obLy KOHTpon

- 3a0b/pKeHus], C8bp3aHU C HamarieHue Ha Karnumarna 164 245
OOLLO HeTeKylM 3aAbIMKEHUs1 KbM CBbpP3aHu nuua 164 245
TeKkywm 3aabMKEHUS KbM:

- ApYyrv cBbp3aHu nuua noa obLy KOHTpOn

- Mbpeo8cKuU U Opyeau 3adbiDKeHUSs 17 13

- QusudeHmu - 99

- KJIHOYOB ynpaBIieHCKU nepcoHan

- Opyeu 3a0b/KeHUs 7 9

- OusudeHmu 1829 1151

- 3a0bJIKEHUS], c8bp3aHU C HamMalsleHUe Ha Kanumarna 82 82

- 3aem 78 119
OO0 TeKyLM 3aABIMKEHUS KbM CBbpP3aHu nuua 2013 1473
O6LLo 3aABIMKEeHUS KbM CBbp3aHu nuua 2177 1718

N3meHeHeTo B pa3Mepa Ha KOpPeKTUBa 3a OYakBaHWUTe KpeauTHU 3aryby Ha B3eMaHusi OT CBbp3aHu N1ua Moxe
Oa 6bae NpeacTaBeHo Mo CReaHUA HaunH:

31.12.2025 31.12.2024

Xun. ne. Xun. nBe.
Canpo kbM 1 sHyapu (52) (54)
CbbpaHun obesueHeHn B3eMaHns - 2
Canpo kbm 31 gpekemMBpHU (52) (52)

34. Be3HanW4HU cOenku

I'Ipe3 nepmnoga HAMa oCblLLEeECTBEHU 0©e3Hanu4HM caenku.
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35. YcnoBHM aKkTMBM 1 YCIOBHMU NacuBm

Mpe3 nepuoaa HAMa npeasiBeHV rapaHUMOHHU U MpaBHU NckoBe kbM pynara.

He ca Bb3HUKHaNu YCIOBHU Nnacueu 3a prnaTa Nno OTHOLWUEeHNe Ha OblUepHN N acounnpaHn npeanpuaTud.

npe,D,I'IpVIFITI/IeTO Malka e rapaHT No KpeanTu Ha CBbp3aHu nnua, Kakto cregBsa:

Monyuarten Ha KpeauTa

“Enrsio Cuctemc” ALl

www.sirma.bg

Mpu 6aHka

“YHukpegut
Bynbanrk “A}

Tun kpeaut

OBbpapadT

BanyTta

nesa

O6w pasmep
Ha KpeauTa B
neea

1 000 000

OcrTaBallo
3aAbInKeHne
KbM
31.12.2025

(B neBa)

OaTa Ha
B3emaHe

Ha
KpeauTa

15.12.2020

JlnxseH npoueHT

Mpunoxumuns 3a
CbOTBETEH Nnepunos
NPOMEHINB NNXBEH
VHAEKC +2 NyHKTa,
HO He Mo-marnko ot
2.08%

KpanHa
Aara Ha
AoroBopa

15.12.2026

O6Ge3neyeHne

3anor Ha B3eMaHust
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MpaBHK nckose
Cpeuy NpynaTa HAMa 3aBedeHM NpaBHU UCKOBE.

36. Kateropuu pHaHCOBM aKTUBU U NacUBMU

BanaHcoBuTe CTOMHOCTY Ha Cbl/IHaHCOBVITe akKTuBu 1 nacmeBu Ha I'pynaTa moraT ga 6bvaar npencraBeHn
B ClnneaHunTe Kateropumn:

®PrUHAHCOBU aKTUBM MosicHenne 31.12.2025 31.12.2024
Xun. ne. Xun. ne.

®PrHaHCOBW aKTMBM MO CNpaBeAnBa CTOVHOCT npes neyanbaTa

n 3arybara:

KpaTkocpo4yHu hrHaHCOBW aKTUBK 15 - 313

Tbproecku n apyrm UHaHCOBY B3eMaHuWs 12 21195 23021

B3emaHuns oT cBbp3aHu nuua 33 325 473

MapunyHu cpeacTea 14 13 317 15198

34 837 39 005

®dPuHaHCOBU NacumBu MosicHeHne 31.12.2025 31.12.2024
Xun. ne. Xun. ne.

®PurHaHCOBU NacuBW OTYMTAHN NO aMOPTU3NpPaHa CTOMHOCT:

3aemn B T.u.:

HeTeKyLmn 19 7 339 6009

TEeKyLmn 19 1412 268

3agbmKeHns No NMM3MHroBM JOrOBOPU B T.4.:

HeTeKyLUmn 20 804 691

TeKyLwmn 20 793 379

TbproBckn 1 ApYrv 3aQbIHKEHNS 21 11 902 14 140

3aabmkeHVs KbM CBbP3aHM N1ua B T.4.:

HeTeKyLUun 33 164 245

TEeKyLmn 33 2013 1473

24 427 23 205

BwxTe nosicHeHve 4.18 3a mHdoOpMauMa OTHOCHO CYeTOoBOAHATa MNONMTUKA 3a BCSKa KaTeropus
rHaHCOBM MHCTPYMeHTU. OnucaHne Ha nonuTukaTa u uenute 3a ynpasneHue Ha pucka Ha [pynata
OTHOCHO (PMHAHCOBUTE UHCTPYMEHTU € NpeacTaBeHO B NosicHeHue 37.

37. PuckoBe, cBBbp3aHu ¢ pUHAaHCOBUTE UHCTPYMEHTHU

Llenu n nonutunka Ha PBKOBOACTBOTO NO OTHOLWEeHUe ynpaBrieHne Ha pucka

pynaTta e n3noxeHa Ha pasnuyHW BULOBE PUCKOBE MO OTHOLLUEHWE Ha (PUHAHCOBUTE CU UHCTPYMEHTU.
3a noeeye MHOPMaLMA OTHOCHO (PMHAHCOBWUTE aKTMBWM U NacuBM MO KaTeropumn Ha [pynaTta BuxTe
nosicHeHue 36. Haii-3HauMmnTe hMHaHCOBM PUCKOBE, Ha KOUTO € U3noxeHa pynaTta ca nasapeH puck,
KpeauTeH PUCK U NIUKBUOEH PUCK.

YnpaBneHneTo Ha pvcka Ha [pynaTa ce ocbLLecTBsiBa OT LeHTparnHaTa agMyHucTpaums Ha MpynaTa B
CbTPYAHWYECTBO CbC CbBeTa Ha pAupektopute. [propuTeT Ha pPbLKOBOACTBOTO € Ja OCcUrypu
KPaTKOCPOYHWTE U CPEOHOCPOYHM MapuyHU MOTOUM, KATO Hamanu u3naraHeTo CUM Ha (PUHAHCOBU
nasapu.

prnaTa He Ceé 3aHMMaBa aKTUBHO C TbpPryBaHeTO Ha (*)I/IHaHCOBM aKTMBU 3a CnekynaTtnBHU Uenun, HUTo
NbK n3gaBa Oonunn.

Han-cbliectBeHuTe d)I/IHaHCOBM PUCKOBE, Ha KOUTO € N3JoXeHa prnaTa, Ca onncaHu no-gony.

www.sirma.bg




,Cnpma Npyn XonauHr ALl
MosICHEHUS! KbM MEXAMHEH KOHCONMAMpaH (OUHAHCOB OTYET
3a nepuoga 01.01.2025 r. — 31.12.2025 r

37.1. AHanu3 Ha nasapHuA pUck

BcrnepctBre Ha usnona3saHeTo Ha hMHAHCOBM MHCTPYMEHTU FpynaTta e U3noXeHa Ha nasapeH puck u
MO-KOHKPETHO Ha PUCK OT NMPOMEHMW BbB BaryTHUSI KYpC NINXBEH PUCK KAKTO U PUCK OT NMpoMsiHaTa Ha
KOHKPETHM LieHM KOETO Ce AbJIKM Ha onepaTuBHaTa M MHBECTULMOHHATA AENHOCT Ha pynarta.

C pasrpbliaHeTo Ha MKOHOMMYECKUTE MOCMeauMuu OT BoWHaTa B YKpawHa ce Mnopogu CWMeH
WMHIAUMOHEH HATUCK U roguwHaTta nHdpnauua B benrapua 3a gekemepu 2025 r. cnpsmo gekemepu
2024 r., nsmepeHa C XapMOHN3NpaHusa NHAEKC Ha noTpebutencknte uexun (XUML) e 3,5 %.

37.1.1. BanyTteH puck

Mo-ronamata 4acTt oT caenkute Ha [pynaTta ce ocbLlecTBsABaT B 6bnrapcku nesa. YyxgectpaHHute
TpaH3akumu Ha [pynaTa AeHOMWHMPaHW rMaBHO B LWATCKM Aonapu n bputaHcku nupw nanarat pynaTa
Ha BanyTeH PUCK.

3a ga Hamanu BanyTHus puck Mpynarta criegu napuyHMTe NoToum KOUTO He ca B 6bnrapcky neea. Mo
NPUHLUMN UMa OTAEeNHW NpoLeaypy 3a yrnpaBlieHUe Ha pucKa 3a KpaTKOCPouHWUTe (go 6 meceua) u
AbIrOCPOYHMTE NapuYHU NOTOLM B YyKAecTpaHHa BanyTa. B cnyyanTe korato cymuTe 3a nnailaHe u
noslydyaBaHe B onpeJerieHa BaryTa ce O4Yakea [a ce KOMMeHcuUpaT B3anMHO TO Toraea He ce Hanara
JOMbIHUTENTHO XeQXKMUpaHe.

Bbnpekun Heronemus pasmep Ha (OMHAHCOBU MHCTPYMEHTU B YyX4a BanyTa Bb3AeMNCTBMETO Ha obLiaTa
MKOHOMMYeCcKa OBCTaHOBKa M OuHaMuKata Ha MmexayHapogHute nasapu 6uxa mornmm ga okaxat
BNUsiHME KOeTO Aa [oBefe [0 HeoyakBaHM M3MEHEeHWs Ha LWaTckua Jonap M ToBa Aa nosnusie
dmHaHcoBuTe pesynTaTu Ha pynaTa B 6baeLue.

37.1.2. JluxBeH puck

Monutukata Ha lpynata e HacoyeHa KbM MWHUMW3WPAHE Ha JIMXBEHUSA PUCK MPU ObIATOCPOYHO
drHaHcupaHe.

Mpe3 YeTBbLPTOTO TPUMeceure Ha 2025 r. MpynaTa He e U3NoXKeHa Ha CbLLECTBEH PUCK OT NPOMsiHa Ha
nasapHuUTe NMXBEHW MPOLEHTM MO A0roBopa 3a UHBECTULMOHEH 3aeM Tbii KaTo JIMXBEHUST MPOLEHT
HAMa npomsiHa npe3 roguHaTta. Bcouuku Opyrv ovHAHCOBM akTWBM M nacuBu Ha [pynata ca c
(pMKCMPaHW NIUXBEHU MPOLIEHTH.

37.2. AHanus Ha KpeauUTHUS PUCK

KpeauTHusT puck npeactasnsiBa pUCKbT AafeH KOHTpareHT Ja He 3annatu 3agb/HKEHUETO CU KbM
pynata. MpynaTa e n3noxeHa Ha TO3M PUCK BbB BPb3Ka C Pas3fMyHN PMHAHCOBM UHCTPYMEHTU, KaTO
Hanp. Npy NPeAoCTaBAHETO Ha 3aeMU, Bb3HUKBaHe Ha B3eMaHusl OT KNUeHTU u apyru. ManaraHeTo Ha
pynata Ha kpegWTEH PUCK € orpaHUYeHo [0 pasMepa Ha HGanaHcoBaTa CTOMHOCT Ha PUHAHCOBUTE
aKTWBM, NPU3HATK B Kpasi HA OTYETHUSI Nepuos, KakTo € MOCOYEHO No-A0NY:

®PUHAHCOBU aKTUBU MosicHenne 31.12.2025 31.12.2024
Xun. ne. XWn. ne.
®PrHaHCOBW aKTMBM NO CNpaBeAnnBa CTOMHOCT Npe3 nevyanbaTa
n 3arybara:
KpaTkocpoyHu hrHaHCOBW aKTUBU 15 - 313
Tbproscku n apyrn OUHAHCOBW B3eMaHNs 12 21195 23021
BaemaHusa oT cBbp3aHn nuua 33 325 473
MapunyHu cpeacTtea 14 13 317 15198
34 837 39 005

prnaTa penoBHO cnean 3a Heu3nbJIHEHMETO Ha 3adblDKeHUATa Ha CBOU KIIMEHTU U Opyru
KOHTpareHTn, yCtTaHOBEeHU nHansuayanHo Uunm Ha rpynu, 1 n3non3sa tas3un I/IHd)OpMaLI,I/IH 3a KOHTPOI Ha
KpeauTHNUA PUCK. Korato pa3xogute He ca npekarieHo BUCOKK, ce HabaBAT M M3Non3eaT AaHHU 3a
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KpeauTeH PEeNTUHT OT BbHLIHM M3TOYHUUM W/MNKN (PMHAHCOBM OTYETW Ha KIMEHTUTE W Opyrute
KOHTpareHTW. MonuTuka Ha pynaTa € ga M3BbpLlUBa TPaH3aKUMM CaMO C KOHTpareHTU c¢ Ao0bp
KpeauTeH penTuHr. PbKoBOACTBOTO Ha pynaTta cuuta, Ye BCUYKM ropecnoMeHaT (oMHaHCOBY akTUBY,
KOUTO He ca Bunun obesueHsBaHM UMK ca C HACTBNUA Nagex nNpes3 NPeacTaBeHUTe OTYETHM NeEpUoau,
ca (bMHaHCOBW aKTMBMW C BUCOKA KPeAMTHA OLIeHKa.

PbkoBoactBOTO Ha [pynaTa e M3BBLPLIMIO aHanM3 Ha pas3yeTUTe C KOHTPAreHTUTE CU KakTo U
noTeHUManHus edekT BbpXy KPEeAUTHOTO MM KayecTBO B T.4. OT rfiegHa Touka Ha chopmupaHe Ha
060CHOBaH pasMep Ha oYakBaHWUTE KpeaMTHU 3aryGu CbrfacHo Bb3NpUeTs MOAen 3a onpeaensiHeTo
uM B cboTBeTcTBME ¢ MCHO 9. Ha 6a3a M3BbpLUeHNs aHanu3 1 Npy oTYMTaHe Ha cbbupaeMocTTa Ha
B3EMaHMSITa CU PHKOBOACTBOTO CYUMTA, Ye B KPaTKOCPOYEH MMaH He ca HanvyHW MHOMKauuM 3a
BriollaBaHe Ha KPeAMTHOTO KAYeCTBO Ha KOHTPareHTUTe KakTO U Ye KbM HACTOSILMSA MOMEHT He ca
Hanuue OCHOBaHMSI 3a MpOMsIHA Ha Mofena 3a KaskKynuMpaHe Ha o4vakBaHW KpeauTHU 3aryou
BKITIOYMTESTHO M Mopaay nuncaTta Ha AOCTaTbyHO HaAeXOHW AaHHW. ObnrocpoYHUTE NEpCneKkTuBU U
noTeHUuManHn edekTn BbpXy CbOMpaeMoCcTTa U KpeaWTHOTO KauyecTBO Ha pas3yeTute ca 06ekT Ha
MOCTOSIHEH MOHUTOPUHT W aKTyanusauus oT CTpaHa Ha PbKOBOACTBOTO.

prnaTa HE e npeaocrtaBsana (bVIHaHCOBVITe CW aKTUBM KaTo obesneyeHne no caernku.

Mo oTHOLIEHWE Ha THPrOBCKUTE U ApYyrn B3eMaHus [pynata He € U3noXxeHa Ha 3HauYUTENEeH KpeanTeH
PUCK KbM HUTO €OWH oTAeneH KOHTpareHT Ui KbM rpyna OT KOHTpareHTn, KOUTO MMaT CXOAHU
XapaKkTepucTuku. TbproBCKUTE B3EMaHNsS Ce CbCTOAT OT ronsiM 6povi KIMEHTU B Pa3fMyHnN MHOYCTPUK
n reorpadpcku obnactu. Ha 6aszata Ha uCTOpUYECKM MNoKasaTenu, PbKOBOACTBOTO cyUTa, 4e
KpeauTHaTa OLleHKa Ha TbProBCKM B3EMaHUs, KOUTO He ca C U3TeKbi nagex, e gobpa.

er[J,VITHI/IFIT PUCK OTHOCHO Mapu ”n napuyHn ekKkBmBarieHTU ce CYUTa 3a HEeCbLUECTBEH, Tbi KaTo
KOHTpareHTuTe ca OaHku ¢ /J,o6pa penyTauna n BUCOKa BbHLLUHA OLEeHKa Ha KpeaUTHUA peVITVIHF.

37.3. AHanus Ha NUKBUOHUA PUCK

NuKBMAHWUAT pyCK NpeacTaBnsBa pUCKbLT [pynaTa Aa He MoXe Aa noracu cBouTe 3aabimkeHus. [pynara
nocpelia HyXauTe CuM OT NWKBMAHW CpeacTBa, KaTo BHMMAaTenHo crnegu nnawadHuara  no
noracuTenHUTE MnaHoBE Ha AbMArOCPOYHUTE (DUHAHCOBU 3afAbITKEHWS, KaKTO U BXOOAWMUTE U
N3X0OsLLMN NapuyHM NOTOLM, Bb3HMKBALLM B XOA4a Ha onepaTuBHaTa AeNHOCT. HyxauTe oT NukBMOHU
cpecTBa ce cregdr 3a pa3nuyHu BpemeBu Nepuoam -exxeqHEBHO 1N eXXeCeaMUNYHO, KakTo 1 Ha basaTta
Ha 30-gHeBHU NpPOrHO3u. HyxxamTe OT NMKBUAHW CPeACTBa B AbArOCPOYEH MraH - 3a nepmnoam ot 180 un
360 gHn, ce onpenenat mecevyHo. HyxauTe OT napuvyHM cpeacTBa Ce CpaBHSABAT CbC 3aeMUTE Ha
pas3nonoxeHue, 3a ga 6bAaT yCcTaHOBEHU uanuwbUm unu gecduumntn. To3n aHanus onpegens ganu
3aeMuTe Ha pasnosiokeHue e ca 4OCTaTb4yHK, 3a Aa NOKPUAT HyXKauTe Ha pynaTta 3a nepuoaa.
pynata abpxu napu B 6povt M NyGNMYHO TbPryBaHW LIEeHHW KHWXa, 3a Aa nocpella NUKBUOHWUTE CU
Hyxaun 3a nepvoam Ao 30 gHu. CpeacTBa 3a AbNTOCPOYHUTE NUKBUOHW HYXXOW Ce ocurypsiBaT upes
3aeMu B CbOTBETHMA pa3Mep 1 npogaxba Ha OAbnrocpovHN OUHAHCOBW aKTUBM.

Kbm 31 gekemBpm 2025 r. nagexute Ha AOroOBOPHUTE 3adbinpkeHns Ha pynaTa (CbabpKallm IMXBEHU
nnawiaHus, Kb4eTo e NpUoXxmnmo) ca o6obLLeHun, KakTo cneaga:

Tekywm HeTtekywin

31 pekemBpu 2025 . Oo 6 meceua Mexay 6 n Otr1p05 Hap 5
12 meceua roavHu roavHu

Xun. n.. Xun. n.. Xun. nB.. Xun. n..

3aemu 706 706 7 339 -
3aabImKeHUs No NIM3MHIOBM JOTOBOPU 397 397 804 -
THProBCKM 1 ApYrK 3a0bIMKEHNS 11902 - - -
3aabmKeHnsa KbM CBbpP3aHu nuua 2013 - - -
Oo6wo 15018 1103 8 143 -
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B npeaxogHusa oTyeTeH nepuoa NagexuTe Ha AOroBOPHUTE 3agbimkeHus Ha [pynaTta ca 060o6LieHn,
KaKTo creaBa:

Tekywm HeTtekywwm

31 nekemBpu 2024 r. [o 6 meceua Mexnay 6 n Otr1p05 Hap 5
12 meceua rogvuHu roauHMU

XWUn. NnB. XWn. nB. XUI. NB. XWn. nB.

3aemu - 268 5616 393
3aabImKeHUs No NN3MHIOBM JOTOBOPYU 197 197 707 -
THProBCKM 1 ApYrn 3a0bIMKEHNS 14 140 - - -
3aabmKeHnsa KbM CBbP3aHu nuua 1473 - 245 -
Oo6uwo 15810 465 6 568 393

CTOMHOCTUTE, OMOBECTEHM B TO3M aHanNM3 Ha naJexuTe Ha 3adbibkeHusiTa, npeacTaBnsBaT
HEeANCKOHTMPaHWUTE NapuU4HU NOTOLM MO JOTOBOPUTE, KOUTO MOraT Aa ce pasnuyasaT oT 6anaHcoBuTe
CTOMHOCTM Ha 3aAblMKEeHUsATa KbM OTYeTHaTa gaTa.

PuHaHCOBUTE aKTUBU KaTo cpeAacTBO 3a ynpaBrieHne Ha NMKBUOHUA PUCK

anI OUeHABaHETO M ynpaBJfieHNETO Ha JIMKBUOHUA PUCK prnaTa OT4YMUTA O4YaKBaHUTE NapuU4HU NOoToLUU
oT d)l/IHaHCOBI/I MHCTPYMEHTH, no-cneunanHo Halmm4yHnTe napuyvHun cpencrtea M TbpProBCKM B3€MaHUA.
HanuyHute NapnyHn pecypcun N TbproBCKN B3eMaHNA HE HaaBullaBaT 3HAYUTEJTHO TEKYLLUUTE HYXON
OT U3Xogdul napun4veH noTokK. CbrnacHo ckno4yeHnTe O0roBopun BCUYKM NapnUyHU NOTOUN OT TbProBCKU
n apyrn B3emMaHua ca obiiKnmMm B CpOK A0 WecCT Mmeceua.

38. MonuTtuka n npouenypuv 3a ynpaBrneHue Ha Kanutana

LlenuTe Ha NpynaTa BbB Bpb3ka C yNpaBneHWeTo Ha kanuTtana ca:
e [fa ocurypu crnocobHocTTa Ha [pynata da NpoAbmkv Aa cbluecTByBa KaTo AeWCTBaLLO
npeanpusTue; u
e [aocurypu ageksaTHa peHTabWIHOCT 3a akUMOHEPUTE, KaTo ONpeAEens LieHaTa Ha NpoayKTuTe
W yCryruTe Cu B CbOTBETCTBME C HABOTO Ha pucKa.

pynaTa HabnogaBa kanuTana Ha 6a3aTa Ha CbOTHOLUEHMETO Ha KOPUrMpaHWsi KanuTan KbM HEeTHUS
ObIr.

HeTHnat abnr Bkntoudsa CymMmaTa Ha BCUYKM 3ablDKeHudA, HamalrieHa C GanaHcoBaTa CTOMHOCT Ha
napute n napnyHNUTE eKBMBaneHTun.

KanutansT 3a npencraBeHNTe OTYETHU nepnognm Moxe aa obae aHanninpaH, Kakto cnepBa:

31.12.2025 31.12.2024

XUn. NB. XUn. NB.

Co6cTBeH kanuTan 84 827 84 587
O6LLO 3aabimKeHNns 36 748 33936
- Mapwv n napryHU eKkBMBanNeHTn (13 317) (15 198)
HeteH obnr 23421 18 738
CbOTHOLUEHME HAa KOPUrMpaH KanuTasn KbM HeTeH Abnr 3.56:1 4511

MpynaTa ynpaBnsBa CTpyKTypaTa Ha KanuTana v npaBu HeoGXoaMMUTe KOpPeKLMU B CbOTBETCTBUE C
NpoOMeHMTe B MKOHOMMYecKaTa 0GCTaHOBKAa M PUCKOBUTE XapakTepUCTMKM Ha CbOTBETHUTE akTuUBU. 3a
Ja noaabpXa WMM Kopurvpa kanuTanoBaTta CTpykTypa, [pynata moxe Oa MpoMeHuM cymarta Ha
AVMBUOEHTMTE, MU3NNaLlaHy Ha coBGCTBEHNUUTE, Aa BbpHE KanuTan Ha akuuoHepuTe/ coGCTBeHULMUTE,
[la eMUTMpa HOBM akuuy/ OSnoBe Unv Aa npodane akTuBuY, 3a Aa Hamanu 3agbiKeHnsaTa cu.

pynata He e NpoMeHsina uenute, NONMTUKATE W MpoLecuTe 3a ynpaBreHue Ha KanuTana, KakTo u
HauMHa Ha onpedesnsiHe Ha kanuTana npes NpeacTaBeHNTe OTYETHU NEPUOAM.
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39. CbouTUA, HacCTLNUNK crneg gaTtaTta Ha MeXAUHHNUA KOHconuaupaH (pouHaHCOB OoT4YeT

O6pamHo u3KynyeaHe Ha aKkyuu om Opy)Xecmeomo

Ha 08.01.2026 r. ,Cupma Npyn Xonauur AL nskynu obpatHo 15 729 cBOoM akuumn Ha cpefHa ueHa ot
1,003 eBpo 3a akumsa Ha obuwa cTomHocT oT 15 776,16 eBpo. Akummte npeacrtasnsisat 0,03% ot
KanuTana Ha gpyxecTtBoTo. Nokynkata 6e nssbplleHa Ha bbnrapcka poHaosa 6opca — Cocpua AL

Ha 18.02.2026 r. ,Cupma Npyn XonaunHr ALl uskynmn obpatHo 118 459 cBou akuum Ha cpegHa LeHa oT
1,26 eBpo 3a akuus Ha obwa cTomHocT oT 149 258,34 eBpo. Akuunte npeactaenssaT 0,2% ot
KanuTana Ha gpyxecTtBoTo. Nokynkata 6e n3sbpleHa Ha bbnrapcka poHgosa 6opca — Cocua AL
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