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[NossCHEHMSA KbM MEeXONHEH KOHCOIMnagunpaH (bI/IHaHCOB oTyeTr

1. MpeameT Ha genHoOCT

OpyxectBoTO Mawka ,Cupma Mpyn Xongunr” Al uma 3a ocHOBHa AeHOCT npuaobusaHe, ynpasneHue,
oueHKa n npogaxba Ha yyacTusa B 6bnrapckv u YyxaecTpaHHU OpyXecTBa, NpuaobusBaHe, oueHka u
npogaxba Ha maTeHTW, OTCTbMBAHE Ha NMUEH3M 3a MOM3BaHe Ha NaTeHTW Ha ApPYXKecTBa, B KOMTO
XOMNAVMHIOBOTO APYXECTBO y4acTBa, (PUHAHCMpaHe Ha APYXeCTBa, B KOUTO XONAMHIOBOTO APYXECTBO
yyacTBa, OpraHvM3vpaHe Ha CHeTOBOAHOTO OTYWTaHE M CbCTaBsHE Ha (PUHAHCOBW OTYETW MO peda Ha
3aKOHa 3a CY4EeTOBOACTBO. APYXECTBOTO MOXE Aa U3BbpLUBa 1 COBCTBEHA ThProBcKa AEMHOCT, KOSITO He
e 3abpaHeHa oT 3akoHa. ,Cupma Npyn XonguHr’ ALl € peructpnpaHo KaTto akLMOHEPHO OPYXEeCTBO B
Bunrapusa Ha 25.04.2008 r. [IpyxecTBoTO € peructpmpaHo B Tbprosckus permctbp ¢ EMK 200101236.

Cepanuwieto n agpecsT Ha ynpaeneHue Ha [pyxectBoto e bwnrapusa, obnact Codusa (ctonumua),
obuwmHa CtonnyHa, rp. Codoms, 1784, panoH p-H MnagocT, 6yn. Llapurpagcko woce, No 135.
AkumunTe, usgaaeHmn ot [pyKecTBOTO ca permcTpupann Ha bBbnrapckata goHgoBa 6opca.

AKUMNOHEPHUAT KanuTasn Ha ApY>KEeCTBOTO € B pa3mep Ha 59 360 518 nB.., pasnpegeneH Ha 59 360 518
6posi 6e3HanMYHM NOMMEHHW aKuMM C HOMUHaNHa CTOMHOCT 1 nB.

KanutansT Ha [pyxecTBOTO € 6un NnpoMeHeH npes roanHnTe, KakTo cneaga:

[OaTa Pa3mep Ha kanuTana
30.10.2015 r. 59 360 518 ns..
23.10.2014 . 49 837 156 n..
22.10.2010 . 73 340 818 n..
15.10.2008 r. 77 252 478 nB.
25.4.2008 . 50 000 nB.

KanutansT Ha apyxectBoTo e BHeceH 100%.
HenapuyHnTe BHOCKM B KanuTana Ha JpyxecTBOTO ca, KakTo crefga:

e Codbtyep, npeacrasngasaly 29 (aBageceT u AeBeT) copTyepHU Moayna B pa3mep Ha 61 555
838 nB.

e 81 960 6pos 06BUKHOBEHN NOMMEHHW akuMun OT kanuTana Ha "Cupma pyn" All, opy>KecTBOTO
peructpmpaHo B TbprosBckus pernctbp kbM AreHuus no snucBaHusTa ¢ EMK 040529004 B
pasmep Ha 11 734 980 nB.

e Hepswmxmmum nmotu - Etax 3 ot ocpuc crpaga "UT - ueHtbp Odomc Ekcnpec” B rp. Cocpus, Oyn.
Llapurpaacko woce"” N 135 cbe 3actpoeHa nnow, 796, 50kB.M., cbrn. HoTapuaneH akr 3a
nokynko-npogax6a Ha HeaBwkum MmoT N 126, Tom |, per. N 4551, neno N 116 ot 23.04.2003r.
n Etax 5 ot ocuc crpaga "UT - ueHtbp Ocbmc Ekcnpec” B rp. Cocus, 6yn. "Llapurpagcko
woce" N 135 cbe 3acTpoeHa nnow, 281,81 kB.M., cbrnacHo HoTapuaneH akT 3a NOKyMKo-
npoaaxba Ha HeaBwxmuM nmoT N 86, Tom 4, per. N 10237, geno N 592 ot 23.12.2004 r. obuwo
B pa3mep Ha 3 911 660 ns.
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1.1. PasnpepeneHue Ha akLMOHEPHUA KanuTan

Kbm 30.09.2025 r. pasnpeneneHneTo Ha akuMoHepHust kanuTan Ha “Cupma Mpyn XonamHr” ALl e, KakTo
cnepga:

30.09.2025 30.06.2025
AKLMOHepeH kanutan (xun. n..) 59 361 59 361
Bpont akumm (HommHan 1.00 neB) 59 360 518 59 360 518
OO0, 6powt Ha perMcTpupaHUTe akLMOHeEPU 1330 1260
KOpuaunyecku nuua 45 44
dunsmyecku nuua 1285 1216
Bpon akumm, nputexasaHu OT topuanyYeckn nuua 6747 471 6 708 656
% Ha y4acTue Ha opuanyeckun nuua 11,37% 11,30%
bpown akumn, nputexxaBaHun oT msmyeckuTe nuua 52 613 047 52 651 862
% Ha y4acTue Ha uanyeckn nuua 88,63% 88,70%

Paanpe,qeneHmeTo Ha Kanutana no akunoHepWu, BKIl. npepasnpegeneHneTto Ha y4dacTtueto
(HopmanmswpaH % y4yacTtmne B KaﬂMTaﬂa) €, KaKTo cnegBa:

AxkunoHepu Bpon  Bpo# akumm Homwunan HomuHanHa % B % ot

aKUUM KbM KbM CTOMHOCT KanuTana KanurtanoBute

30.09.2025 30.06.2025 npaBa*
[eopru MNbpBaHoB MapuHoB 5461 898 5461 898 1 nB. 5461 898 nB. 9,20% 9,44%
LiBeTaH bopucos Anekcues 5025 153 5025 153 1 nB. 5025 153 ne. 8,47% 8,68%
Yaegap Benusapos [umntpoB 4817 386 4 817 386 1 nB. 4 817 386 n.. 8,12% 8,33%
BecenvH AHueB Knpos 4 767 386 4 767 386 1 nB. 4 767 386 nB. 8,03% 8,24%
OrHsiH NMnameHoB YepHoKoXeB 3741620 3741 620 1 nB. 3741620 ne. 6,30% 6,47%
Kpacumnp HeBennHoB Boxkos 2534 161 2534161 1 nB. 2534 161 nB. 4,27% 4,38%
PoceH MiBaHoB MapuHoB 2 307 900 2 307 900 1 nB. 2 307 900 n.. 3,89% 3,99%
Bnagvmwnp ViBaHoB Anekcues 2177 583 2177 583 1 nB. 2177 583 nB. 3,67% 3,76%
PoceH Bacunes BbpbaHoB 2 156 687 2 156 687 1 nB. 2 156 687 nB. 3,63% 3,73%
Emunuana Unvesa Unvesa 2 000 709 1996 209 1 nB. 2 000 709 nB. 3,37% 3,46%
[esiH Hukonoe HeHoB 1814 748 1814 748 1 nB. 1814 748 ns. 3,06% 3,14%
AtaHac KoctaguHoB Knpsikos 1 555 287 1 555 287 1 nB. 1 555 287 ns. 2,62% 2,69%
M3kyneHn cobcTBeHN akumm 1 497 463 1422 244 1 nB. 1497 463 nB. 2,52% 0,00%
Asop JTrogmunos [IxoHeB 1 066 046 1 066 046 1 nB. 1 066 046 nB.. 1,80% 1,84%
"Mangxykos" OO 860 000 860 000 1 nB. 860 000 nB.. 1,45% 1,49%
MeTbp Hukonaes KoHsipos 771600 771 600 1 nB. 771 600 ns.. 1,30% 1,33%
0® AgeaHc MHBecT 758 822 743 822 1 nB. 758 822 nB. 1,28% 1,31%
YMNo® "ACK PoguHa" ALl 747 036 747 036 1 nB. 747 036 nB.. 1,26% 1,29%
YN Oosepue” ALl 702 126 702 126 1 nB. 702 126 nB.. 1,18% 1,21%
AceH KpymoB HenunHoB 650 449 650 449 1 nB. 650 449 n.. 1,10% 1,12%
Momuun Hukonoe 3apes 618 153 618 153 1 nB. 618 153 n.. 1,04% 1,07%
Opyrm 13 328 305 13423 024 1n8. 13328 305 ns.. 22,45% 23,03%
o6wo 59 360 518 59 360 518 59 360 518 nB. 100% 100%

*[poueHm om Kanumasnosume rpasa npedcmassnsea yd4acmuemo @ Kanumarna Ha OpyXecmeomo
HemupaHo om 06pamHo U3KyrneHume cobcmeeHu akyuu.

AKUMOHepUTe, npuTexasalum Hag 5% OT Kanutana Ha ApYKecTBOTO ca:

Bpow akumm Kbm % oT KanuTana % oT

30.09.2025 KanutanoBuTte

AxuunoHepu npasa
[eopru MbpBaHoB MapuHoB 5461 898 9,20% 9,44%
LisetaH Bopucos AnekcueB 5025 153 8,47% 8,68%
Yasgap Benusapos Qumutpos 4817 386 8,12% 8,33%
BecenuH AHyeB Kupos 4 767 386 8,03% 8,24%
OrHsiH MNnameHoB YepHoKoXeB 3741620 6,30% 6,47%
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Bpow akuum Kkbm % oT KanuTana
30.06.2025

AxuunoHepu
["eopru MbpBaHoB MapuHoB 5461 898 9,20%
LiBetaH Bopucos Anekcues 5025153 8,47%
Yaegap Benusapos Jumuntpos 4817 386 8,12%
Becenun AHyeB Kupos 4767 386 8,03%
OrHsiH NnameHoB YepHokoxeB 3741620 6,30%

1.2. OpraHu Ha ynpaBrneHue

% oT
Kanutanosure
npaBsa

9,43%
8,67%
8,31%
8,23%
6,46%

,Cupma Npyn XonamHr ALl e c egHocTeneHHa cuctema Ha ynpasneHue - CbBeT Ha ANPEKTOpPUTE.

CbBeTbT Ha ampekTopuTe kbM 30.09.2025 r. BKtoYBa CNEAHNTE YIIEHOBE:

- Yaspap Benusapos Jumutpos

- UsetaH Bopucos Anekcues

- Atanac KoctagnHoB Kupsikos

- Tleopru MNMbpBaHoB MapunHoB

- BecenuH AHuyeB Knpos

- VoppaH CtosiHoB Henes

- fsop Ilogmunos [JXOHEB — HE3ABUCUM YNEH
- MaptuH BecenuHos NaeB — He3aBUCUM YneH
- [eno Bacunes NonoB — He3aBUCUM YNEH

MangaTeT Ha CbBeTa Ha AnpeKkTopuTe ce onpeaerns B 2 roAvMHKU OT AaTaTta Ha BNuCBaHe.

MaHgaTbT Ha HacToswma CbBeT Ha anpekTopuTe e 0o 05.07.2026 .

,D,p)/)KeCTBOTO Ce npeacrtasnaBsa OT U3NMbJTHUTENEHUA ONPEKTOoP - LlBeTaH EOpVICOB Anekcues.

Ktm CbBeTa Ha AONPEKTopuTeE Cca nsrpageHu cnegHnte KomuteTu:

- KomuteT no nHeecTuumm, PUCK N YCTOIZ‘-II/IBOCT;

- KomuTteT no Bb3HarpaxaeHusita — BbTpeLLeH opraH, KOWTo He e n3dupaH ot OCA,;

- KomuteT no onosectaBaHe Ha MH(pOpMaLmATa;
- OauTeH KoMuTeT.

YyacTtneTto Ha uneHoseTe Ha C[] B kanuTana Ha OpYXeCTBOTO €, KakTo criefBa:
AKumnoHepm Bpon akuun Bpon HomuHan CTomnHocT

% B kanutana % OT NpaBo Ha

KbM aKUuuu KbM KbM rrnac Kbm

30.09.2025 30.06.2025 30.09.2025 30.09.2025
leopru MbpBaHoB MapuHoB 5461898 5461898 1nB. 5461898 ne. 9,20% 9,44%
LiBetaH Bopncos Anekcres 5025153 5025153 1nB. 5025153 n.. 8,47% 8,68%
Yasnap Benvsapos Qumutpos 4817386 4817 386 1nB. 4817 386 n.. 8,12% 8,33%
Becenun AHueB Kupos 4 767 386 4 767 386 1nB. 4767 386 nB. 8,03% 8,24%
ATtaHac KoctagnHoB Kupsikos 1 555 287 1 555 287 1nB. 1555287 nB. 2,62% 2,69%
Asop rogmunos [I>koHeB 1 066 046 1 066 046 1nB. 1066 046 nB. 1,80% 1,84%
MapTnH BecennHos lNaeB 126 920 126 920 1 nB. 126 920 nB. 0,21% 0,22%
Mopaan CtosiHos Hepnes 3433 3433 1 nB.. 3433 nB. 0,01% 0,01%
Meno Bacunes lNonos 100 100 1 nB. 100 ne. 0,0002% 0,0002%
Oo6wo 22823609 22823609 22 823 609 nB.. 38,45% 39,44%

I'Ipe3 nepuoga HAMa npomMsdAHa B y4aCTUeTo Ha YIneHOBETE Ha C[ B kanutana Ha OPYyXeCTBOTO.
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OpraHu3auuvoHHa CTPyKTypa Ha rpynata Cupma
CtpyktypaTta Ha ['pynata Cupma BkntouBa ,Cupma Npyn XonaumHr® ALl kaTo ApyXecTBO — Maiika u
MoCcoYeHWTe No-J0My APYXKECTBa, KakTo criefBa:

EHzBlo Cucmemc

Cupma Megukba CALL
Cucmemc

EHzBlo Cucmemc
Aamuncka AMepuka

EnaBlo Cucmemc

EHzBlo Cucmemc
lepMaHug

EHzBlo
ConalowsHc Kopn.

Caldopm Amg.

Cupwma pyn UHk.

Cupma lpyn

Cupma Al CuEc
XOAQUH2 P

Cupma Tex

CalbHm LUMK.

Poyeb
AuBeabnMeHm

CupwmMa llla

BposaT Ha nepcoHana Ha Npynata kbM 30 centemBpu 2025 1. e 670 cnyxutenu Ha Tpy4oB AOroBop.

MHopmaLusi OTHOCHO HaMMeHOBaHWEeTO, CTpaHaTa Ha ydpeasBaHe, OAN0BOTO y4acTue M NpaBoTo Ha
rnac 3a BCSIKO AbLUEPHO APYKECTBO, BKIIOYEHO B KOHCONUAaLUWATa, e NpefocTaBeHa B NosicHeHue 5.1
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2. OcHoBa 3a U3roTBsiHe Ha MeXXAWHHUA KOHcoNuAupaH PUHaHCOB OT4YeT

MeXOUHHMAT KoHconuaupaH UHAHCOB OT4YeT Ha [pynata e CbCTaBeH B CbOTBETCTBUE C
MexagyHapoaHuTe cTaHgapTy 3a PUHaHCOBO OTYMTaHe, pa3paboTeHu n nybnukyBaHn ot CbBeTa no
MeXayHapoaHu cvetoBodHu ctaHgaptn (CMCC) u npuetn ot EBponelickus cbiod (MCPO, npuetu ot
EC). lNo cmucbna Ha naparpad 1, Touka 8 oT [HonbnHuUTenHMTe pasnopeddu Ha 3akoHa 3a
CYETOBOACTBOTO, Npunoxmm B bBbnrapus, tepmmHbTt ,MCPO, npuetn ot EC* npepgcrtaensiBart
MexgyHapogHute cdetoBogHu ctaHgaptu (MCC), npuetn B cbotBeTcTBue ¢ PermameHTt (EO)
1609/2002 Ha EBponenckus napnaMmeHT 1 Ha CbBeTa.

MeXOUHHMAT KoHconuaupaH (PUHAHCOB OTYET € CbCTaBeH B Obnrapckum neea, KoeTo e
dyHKLMOHanHaTa BanyTta Ha npeanpuaTueTo manka. Bcuuku cymu ca npeactaBeHu B Xunsgu nesa
(xvn. nB.) (BKNIOYNTENHO CpaBHUTENHATA MHOPMaLUS), OCBEH ako HE € MOCOYEHO OPYro.

PbkoBoACTBOTO HOCHU OTroBOPHOCT 3a CbCTaBAHETO U OOCTOBEPHOTO NpeacTtaBsAaHe Ha VIH(*)OpMaLLI/IHTa
B HacToAWNA MeXxanHeH KoHconmgnpaH ¢)MHaHCOB OoT4yeT.

MexanHHnaT KOHConungupaH OT4eT € CbCTaBeH MNpu cna3BaHe Ha npuHuuna Ha Jencraeatlo
npeaonpuAaTne Kato ca B3eTU npeasuna ed)eKTVITe Ha aKTyaJiHaTa MakKpOMKOHOMMUYECKa obcTaHoBKa 1
Bb3MOXHUTE Bb3OENCTBUSA B KPaTKOCPO4€EH ninaH.

PbkoBOACTBOTO € U3BBLPLUMIIO aHanu3 1 NpeLeHka Ha crnocobHocTTa Ha "pynaTa aa npoabiikn ceosiTa
OeVHOCT KaTo AeWcTBallo npeanpuaTMe Ha 6asa Ha HanuyHata MHGOpMauus 3a NPeaBMauMOTO
obaeLle.

KbMm gataTta Ha U3roTBSIHE Ha HACTOSALLUA MEXAUHEH KOHCONUAUPaH OMHaHCOB OTYET PbKOBOACTBOTO
€ HanpaBuIo NpeLeHKa Ha cnocobHoCTTa Ha MpynaTa Aa Npoabku CBOsiTa AEWHOCT KaTo AelCTBALLO
npegnpusitue Ha 6asa Ha HanM4HaTa MHGoOPMauusa 3a npegsuaMMoTo 6baele.

Cnepf u3BbplUeHus npernes Ha AeHocTTa Ha [pynaTta, CbBeTbT Ha AUPEKTOpUTE oYakBea, Ye pynaTa
“Ma JoCTaTbYyHO (PMHAHCOBM pecypcu, 3a Aa NPo4bILKM onepaTnBHaTa cu AeriHOCT B 6nusko 6baelue
W Npogbirkaea Aa npunara npuHuuna 3a AeicTeallo npeanpusitTue npy U3roTBSHETO Ha MEXAVHHUS
KOHCONUAUPaHUS (PUHAHCOB OTYeT.

3. MpomeHu B cyeTOBOAHATaA NONUTUKA
3.1 HoBu ctanpgapTu, Bnesnu B cuna ot 1 sHyapu 2025 r.

CnepgHvTe HOBM CTaHAAPTU, M3MEHeHMHA U passcHeHns kbM MC®O, paspaboTeHn u nybnukysaHu oT
CbBeTa No MexayHapoAHWM CYETOBOAHM CTaHOApTW, KOWUTO ca 3aAbikUTenHW 3a npunaraHe oT
nepuopaa, 3anoysawy Ha 1 aHyapu 2025 r., HO HAMAT CbLUECTBEH eeKT OT npunaraHeTo UM BbPXY
dhbnHaHcoBMA pe3ynTtaT n (PpMHAHCOBOTO CbCTOsIHME Ha [pynara:
- WsmeHeHna B MCC 21 Edektu oT npomeHuTe B 0OMeHHUTE KypcoBe: Jlunca Ha
KOHBepTUpyemocT, B cuna ot 1 aHyapwu 2025 r., npmetn ot EC;

3.2. CTaHpaapTh, U3MEHEHUs U pa3siCHeHUsi, KOUTO BCe Olle He ca Bre3nu B CUNa U He ce
npunarat oT no-paHHa aata ot Mpynata

Kbm pgatata Ha ogobpeHune Ha TO3n MexXaMHEH PMHAHCOB OT4YeT ca NybnukyBaHW HOBM CTaHOApPTW,
N3MEHEHNs1 N passiCHEHNS KbM CbLUECTBYBaLLM BeYye CTaHOapTW, HO He ca BNe3nu B cuna unu He ca
npuetun oT EC 3a pmHaHcoBaTa rogmHa, 3anoysatila Ha 1 sHyapu 2025 r., 1 He ca Gunu NpUNoXeHn ot
no-paHHa gata ot [pynaTta. He ce ovakBa Te ga MmaT CbLIECTBEHO BMNUsIHME BbPXY (hMHaAHCOBUTE
0oT4yeTn Ha [pyXecTBOTO. PHbKOBOACTBOTO OYaKBa BCUYKM CTAHOAPTU M N3MEHeHMs ga 6baart npueTtu B
cyeToBOAHATa NonmTuka Ha [pyXecTBOTO Npe3 MbpBUS NeEpUOA, 3anoyBaly, creq gararta Ha BiM3aHeTo
um B cuna. lNMo-gony e AageH CnMcbK ¢ NPOMEHUTE B CTaHA4ApTUTE:
- lognwHu nopobpenwns, B cuna ot 1 sHyapu 2026 r., Bce oule HenpueTn oT EC;
- WN3ameHeHus Ha knacudukaumata u oueHkata Ha PUHAHCOBUTE UHCTPYMEHTU (U3MEHEHNS Ha
MC®O 9 n MC®O 7), B cuna ot 1 siHyapu 2026 r., Bce owle HenpueTn oT EC;
- MCo®O 18 lNpeacrasHe 1 onoBecTsiBaHe BbB (hrHaHCOBUTE OTYETH, B cuna oT 1 aHyapu 2027
r., Bce owe Henpwuet oT EC;
- MC®O 19 ObwepHn npeanpuatna 6e3 nybnuyHa otyetHocT: OnoBecTsiBaHus, B cuna ot 1
sHyapu 2027 r., Bce oule HenpueT oT EC.
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4, CyeTOoBOAHA NONMUTUKA
4.1. O6wwu nonoxeHuns

Han-sHaummnte CcyeTOBOOHM MONUTUKN, npunaradHn npn MU3rotBAHETO Ha TO3NM MeXONHEH
KOHconnaunpaH QJVIHaHCOB OTYeT, Ca npeacrtaBeHn nNo-aony.

MexanHHnaT KoHconmnaunpaH q)VIHaHCOB OTHET € N3roTBEH Npwu Cna3BaHe Ha NpuHUUnnTe 3a oueHABaHe
Ha oTAaenHuTe BnaoBe aktueBu, nacmeun, Nnpnuxognm n pas3xoaun, CbriacHo MC®O. basuTe 3a oueHKa ca
onoBecTeHun FIOD,pO6HO no-gony.

Cnepga aa ce otbenexu, Yye npy U3roTBSHETO Ha NPEACTABEHNS MEXANHEH KOHCONUAMPaH (OUHaAHCOB
OTYET Cca M3MNOM3BaHM CYETOBOOHW OLEHKM W [JonyckaHus. Bbnpekn 4ye Te ca 0OasupaHu Ha
nHdpopmaums, npegoctaBeHa Ha PbKOBOACTBOTO KbM faTaTa Ha M3roTBsSiHE Ha KOHCOMMAMpPaHus
hvHaHCOB OT4YET, peanHuTe pes3ynTatM MoraT ga ce pasfnuyaBaT OT HanpaBeHUTE OLUEHKU U
OOMyCKaHus.

4.2. MpencraBsiHe HA MEXAUHHUAT KOHCONMUAMPaAH (hpUHAHCOB OTYeT

MexXaMHHMAT KoHconNuAMpaH PMHaHCOB OTYeT € nNpeacTaBeH B cboTBeTcTBME ¢ MCC 1 ,[peacrassHe
Ha donHaHcoBW oT4eTW”. [pynaTta npue ga npeacraBs MEXAUHHUAT KOHCONMAMPAaH OTYeT 3a nevanbaTa
nnu 3arybarta n apyrusi BceobxsaTeH JOXOA B €QNHEH OTYeT.

B MeXauHHuAT KOHCONnMnaunpaH oT4yeT 3a (bVIHaHCOBOTO CbCTOAHME Ce NnpeacTtaBAT ABa CpaBHUTEITHU
nepunoaa, Korato prnaTa npunara c4eToBoAHaA TMOJIUTUKA PETPOCNEeKTUBHO, npensvyncndBa
PEeTpoCnNeKTMBHO NO3NUMKN B KOHCOJMOMPaHUA (bVIHaHCOB OTHET Unn npemacmpwumpa no3nuun B
KOHconnanpaHua d)I/IHaHCOB OoT4yeT 1 TOBa WMMa CblleCTBEH e(*)eKT BbpXy VIHd)OpMaLI,VIﬂTa B
KOHCONnMnanpaHua oT4HeT 3a q}MHaHCOBOTO CbCTOAHME KbM Ha4anoTo Ha npeaxogHuna nepunoa.

MNpe3 TpeToTO TPUMeEceumne Ha 2025 r. e npeacTaBeH eQuH CpaBHUTENEH nepuoa, 3awoTto pynaTa He
npeknacuduumpa no3nunm B MeXaMHHUS KOHCONUAaMpaHus (oMHaHCOB OTYeT.

4.3. Basa 3a kOHconuagauus

B mexauHHUA dmHaHcoB oTyeT Ha [pynarta ca KoHconuaupaHn MexauHHUTE OMHaAHCOBU OTYETU Ha
npeanpuaTMeTo Mamka U BCUYKM AbliepHu npeanpuatns kbem 30 centemspu 2025 r. ObliepHu
npeanpuaTUs ca BCUYKM NPeanpusaTus, KOUTO ce HamupaTt nog KOHTpona Ha KoMnaHuaTa mavika.
Harnuue e KoHTpon, Korato KoMNaHuATa Marka e U3noxXxeHa Ha, Unn nma npasa BbpXy, NPOMeHNuBaTa
Bb3BPbLLAEMOCT OT CBOETO y4acTue B NpeanpuaTneTo, B KOETO € MHBECTUPAHO, U MMa Bb3MOXHOCT
0a OKaxe Bb3[ENCTBME BbPXY Tasn BbL3BPLLIAEMOCT MOCPEACTBOM CBOUTE NPABOMOLLMS BBLPXY
npeanpusaTETO, B KOETO € MHBECTUPAHO.

Bcruky BbTpELLHOrpYNoBM CAENKA M canaa ce enMMUHNPAT, BKIIOYMTENHO HepeanusnpaHuTe nevantm
M 3aryby OT TpaH3akuuuM mexay apyxectsa B [pynata. Korato HepeanuaupaHute 3aryGu ot
BbTPELUHOrpynoBy npodaxbu Ha akTMBM Ce enMMUHMpAT, CbOTBETHUTE aKTUBM ce TecTBaT 3a
obeslieHka OT rrmedHa Todka Ha [pynaTta. Cymute, npeactaBeHVW BbB (PMHAHCOBUTE OTYETU Ha
AbLUEpHUTE NPpeanpuaThs ca KopurupaHu, KbaeTo e Heo6xoauMo, 3a ja ce OCUrypy CbOTBETCTBUE CbC
cyeToBOAHAaTa MonNuUTUKa, NpunaraHa ot Mpynara.

Meyvan6a unu 3aryba u gpyr BceobxeaTeH 40X04 Ha AbLUEPHU NPEANPUATUS, KOUTO ca NPpMaobuTn unu
npoganeHy npes nepuoaa, ce nNpuMsHaeaT oT AaTtaTa Ha npuaobuBaHeTo, UM CbOTBETHO A0 AaTaTa Ha
npogaxbarta nm.

HeKoHTponMpaLloTo y4acTue KaTo YacT OT cCOBCTBEHUS kanuTan NpeAcTaBnsiBa AenbT OT neyan6arta
unu 3arybaTta u HeTHWUTE aKTUBM Ha AbLUEPHOTO NPeanpusiTue, KOUTO He ce npuTexasaT oT pynaTa.
O6wmaT BceobxBaTeH goxon nnu 3aryba Ha AbLUEepPHOTO NpeanpusiTue ce oTHacs KbM COOCTBEHMLUMTE
Ha NPeanpuUSTMETO Malka M HEKOHTpONUpaWmUTe yy4acTus Ha 6asaTta Ha TeXHUSI OTHOCUTENEH Asn B
CcOBCTBEHUS KanuTan Ha OblUEepPHOTO npeanpusTue.

Ako pynaTta 3arybu KOHTPON Haj AbLLEPHOTO MPeanpusThe, BCSKakBa MHBECTULMS, 3agbpXKaHa B
OUBLLETO AbLUEPHO NPeanpusaTNe, ce NpusHaea Nno cnpaseiniuBa CTOMHOCT KbM AaTaTta Ha 3arybaTa
Ha KOHTPOJ, KaTto npomMsiHaTa B OanaHcoBaTa CTOMHOCT Ce OTpassiBa B nevanbarta wnu 3arybaTta.
CnpaBepgnumBarta CTOMHOCT Ha BCSika MHBECTMLMS, 3aabpKaHa B OMBLUETO AbLUEPHO NPEANPUATME KbM
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Jartarta Ha 3aryba Ha KOHTpOI ce cyuTa 3a crnpasegnvBa CTOMHOCT NPU MbPBOHaYanHo Npu3HaBaHe Ha
puHaHcoB akTuB B cboTBeTcTBME ¢ MCPO 9 ,dUHAHCOBUN MHCTPYMEHTU® UMK, KbAETO € YMECTHO, 3a
cebeCcTOMHOCT Npu MbpBOHAYanHO MpPUM3HaABaHE Ha WHBECTMUMS B acoUMMpPaHO WIM CbBMECTHO
KOHTpOnMpaHo npeanpusatne. B gonbrnHeHWe BCUYKM CyMU, MPU3HATKU B APYr BCeoOXBaTeH 4OX0A Mo
OTHOLLIEHME Ha TOBa AbLLEPHO NpeanpusaTmne, ce oTYMTaT Ha cblyaTa 6asa, kakto 6u 6uno HeobxoamMmo,
ako [pynata pgupekTHO ce e Ouna ocBoboauna OT CbOTBETHUTE aKTMBM WM nacusu (Hanp.
peknacuduumpanu B nevyanbara nnm sarybarta nnm oTHeCeHn AUPEKTHO B HepasnpedeneHaTta nevanba
CbIIAacHO M3NCKBaHMATa Ha cboTBETHUS MCOO).

Mevan6aTa unu 3arybata OoT OTNUCBAHETO Ha UHBECTUUMS B ObLLUEPHO NpeanpusTue npeacTtaBnsiBa
pasnukata Mexay i) cymaTta OT cnpaBednuMBaTa CTOMHOCT Ha MONY4YEHOTO Bb3HarpaxaeHue wu
crnpaBegnuBaTta CTOMHOCT Ha BCsika 3agbpXaHa UHBECTULNS B GUBLLETO ObLUEPHO NpeanpuaTue u ii)
OanaHcoBaTa cyma Ha akTuBMTe (BKIMOYUTENHO penyTaums) n nacnBuTe Ha ObLUEPHOTO NpeanpuaTne
N BCSKAKBO HEKOHTPONMPALLIO y4acTume.

4.4, Bu3sHec kKoMOUHaUUKN

Bcuukn 6usHec komMGMHaLMM ce OT4yMTaT CYETOBOAHO MO MeToda Ha nokynkarta. [MpexBbpreHoTo
Bb3HarpaxaeHve B b1M3Hec KoMGUHaLMS ce OLEeHsIBa No cripaBeanmBa CTOMHOCT, KOATO Ce U3YnchnsiBa
kaTo cymaTa OT crpaBeasiMBUTE CTOMHOCTU KbM AaTaTa Ha npuaobuBaHe Ha akTMBUTE, NPeXBbPIieHn
oT npuaobuBaluMsl, NoeTuTe OT nNpuaodbuBalWnA 3adbiKeHUss KbM OMBLIMTE COGCTBEHMUM Ha
NpuaobrBaHOTO MpeanpusaTe W KanuTanoBWUTe yyacTusl, eMmuTupaHu oT pynaTa. MNpexBbpreHoTo
Bb3HarpaxaeHve BKIoYBa crpaBeinMBaTa CTOMHOCT Ha aKkTMBM UMW NacvBM, Bb3HUKHaNW B pe3ynTaT
Ha Bb3HarpaxaeHua nogd ycrnosue. Pasxogute no npuoobuBaHeTo ce oTyuTaTt B nedanGara unm
3arybara B nepuoaa Ha Bb3HUKBAHETO UM.

MeToobT Ha noKynkata BKMOYBa MPU3HaBaHe Ha pasrpaHNyYMMUTE akTMBM W MacuMBW  Ha
npmaobusaHOTO NPeanpuATUE, BKITIOYUTENHO YCIIOBHUTE 3aAbIPKEHWS, HE3aBUCUMO Aanu Te ca bunu
Np13HaTK BbB PMHAHCOBMTE OTYETM Ha NpuaobmBaHOTO NpeanpuaTne npeam GusHec kKombnHauudaTa.
Mpu NbpBOHAYaNHOTO NPU3HaBaHe aKTUBUTE U MacuBUTE Ha NPMAOOUTOTO AbLUEPHO NpeanpuaTue ca
BKITIOYEHWN B KOHCONUAMPaHWS OTYET 3a PMHAHCOBOTO CbCTOAHME NO TAXHATa crpaBeAninBa CTOMHOCT,
KOATO Cnyku kaTto 6asa 3a nocneaBallo OLeHsiBaHe B CbOTBETCTBME CbC CHeTOBOAHATa NonmTrka Ha
pynarta.

3a Bcska busHec kombuHauus pynaTta oueHsiIBa BCSKO HEKOHTPONMPALLO yYacTue B npuaobmeaHoTo
npeanpusiTue, KOETO NPeacTaBnsiBa Asin 0T cOBCTBEHWS My KanuTan 1 AaBa NpaBo Ha NMKBUAALMOHEH
SN, Uny nNo cnpaeeanvnBa CTOMHOCT UMW NO NPOMOPLMOHANEH AAN Ha HEKOHTPONMPALLOTO yvacTue B
pasrpaHMYMMUTE HETHU aKTUBM Ha NpuaobrBaHOTO Npeanpusitue. [pyrute BUAOBE HEKOHTPONUPALLO
yyacTue ce OueHsBaT Mo cnpaBeannea CTOMHOCT UK, ako € NPUoXnMo, Ha 6a3a, onpeaeneHa B Apyr
MC®O.

PenyTaLu/mTa Cce npusHaBa crnepn onpenendHe Ha BCUYKKU pas3rpaHUyYnMMm HemaTepuarnHu aktuBu. Ta
npeacTtaensiea MpPeBULLIEHMETO Ha cymaTta OT a) chnpaBennMBaTa CTOMHOCT Ha MPexXBbprieHOTOo
Bb3HarpaxaeHve kbM gataTa Ha npugobuBaHe u 6) pasmepa Ha BCSKO HEKOHTPONMpaLLO yyacTue B
npuao6buBaHOTO NpeanpusiTve M B) B GU3HeC komMBMHaumMsl, NocTUrHaTa Ha eTanu, cnpaBejnuBaTta
CTOMHOCT KbM JdaTaTa Ha npuaobvBaHe Ha ObpXKaHOTO Npeaun kanuTanoBo yvacTve Ha [pynaTta B
npvaobuBaHOTO NpeanpusaTUe, Had cnpaBednuBaTa CTOMHOCT Ha pa3rpaHMYMMUTE HETHU akTUBU Ha
npuaoGuBaHOTO APYXKECTBO KbM faTaTta Ha npuaobuBaHe. Bcsiko npesulweHve Ha cnpaBeanveaTa
CTOMHOCT Ha pasrpaHNYMMNTE HETHM aKTUBW Ha U34ncrieHaTa no-rope cyma ce npusHaea B neyanbarta
unu 3arybata HenocpeACcTBEHO cried npuaobrBaHeTo.

Mpwn 6m3Hec kOMBUHaALMS, NOCTUTHATa Ha eTanu, ['pynaTta npeoLeHsBa AbPXXaHOTO Npeamn KanmtanoBo
yyacTve B npugobrneBaHoTO NpeanpusaTue no cnpaseannsa CTOMHOCT KbM gaTaTta Ha npugobusaHe (T.e.
KbM fataTta Ha npugobrBaHe Ha KOHTPON) M NpMU3HaBa npousTuyallaTa nevyanbata unu 3arybata, ako
nma TakuBa, B nevandara unu 3arybarta. Cymute, npmusHaTn B Apyrust BceobxeaTteH 4oxon oT AANOBO
yyacTve B nNpuaobuBaHOTO NpeanpuaTve npeaun gataTta Ha npuaobuBaHe Ha KOHTPOS, ce npu3HaBat
Ha cbllaTta 6a3a, kakTo ako pynarta ce e ocBoboauna AMPEKTHO OT AbPXKaHOTO NPeaun KanuTanoBo
yyacTtue.
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Ako NbpBOHA4YarHOTO CH4ETOBOAHO OTYUTAHE Ha OusHec koMbUHaumaTa He e NPUKIKOYEeHO A0 Kpad Ha
OT4ETHNA nepuoa, B KOWTO Cce ocbllecTBABa KomMOMHauuaTa, prnaTa OTHUTa NPOBU3OPHN CyMU 3a
cTratunTe, 3a KOUTO OTYUTAHETO HE € NPUKITHYUIO. Hpea nepunoaa Ha oueHABaHe, KOWTO HE MOXe Aa
HaaBuuwaBa €4Ha rogmMHa OT AaTtarta Ha I'IpVIJJ,OGVIBaHe, I'pyrlaTa Kopurmpa CbC 3agHa gata Te3n
NPOBUN3OPHU CyMU UM Npu3HaBa OOMbJITHUTENTHN aKTUBU WX NacuBKn, 3a a OoTpa3n HoBaTa nosy4yeHa
VIHCpOpMaU,VIﬂ 3a (*)aKTVITe n obcToaTencTeara, KOuTo ca CbLlecTByBalin KbM gatarta Ha I'IpVID,O6VIBaHe
N, ako ca OMnn N3BECTHM, LLsIXa Aa MNOBNUSIAT Ha OLeHKaTa Ha cymuTe, Nnpnu3Hat KbM Ta3n gara.

Bcsko Bb3HarpaxaeHve nog ycrosue, AbHKMMO OT npuaobuBawms, ce npuaHasa no crnpaBeanvsea
CTOMHOCT KbM AaTaTta Ha npuaobuBaHe 1 ce BKINOYBA KaToO YacT OT NPEXBbPEHOTO Bb3HAarpaxaeHve
B 3aMsiHa Ha nNpuaobusaHoOTO npeanpusatue. MNMocneasalum NPOMEHU B CnpaBeanvMBaTta CTOMHOCT Ha
Bb3HarpaxgeHneTo nog ycrnosue, KOeTo e kKrnacuduumpaHo KaTto akTMB Wnv nacus, ce npu3HasaTt B
CbOTBETCTBUE C U3ncksaHnsta Ha MCPO 9, dnHaHCcoBN MHCTPYMeHTU® nnu B nevanbaTa unm 3arybara
unu KaTo npomsiHa B ApyrMs BceobxBaTeH pgoxod. AKO Bb3HarpaXaeHneto nog ycrioBue e
KnacuduumpaHo kato COBCTBEH KanuTan, TO He Ce MpeoueHsBa OO OKOHYaTeNHOTO My ypexaaHe B
cobcTBeHnsa kanutan. NpomeHn B crnpaBednvBaTta CTOMHOCT Ha Bb3HarpakgeHueTo Mo ycrnoswue,
KOUTO NpeAcTaBnsBaT NPOBM30PHM CYyMM Npe3 Nepnoga Ha oLeHsABaHe, ce 0TpassBaT PeTPOCNEKTUBHO
3a CMeTKa Ha penytauusra.

4.5. Caenkn c HEKOHTPONUpALLM y4yacTus

MpomeHn B Aena Ha pynata B cOGCTBEHMS KanuTan Ha AblUEpHUTE APYXECTBA, KOUTO He BOASAT 40
3aryba Ha KOHTpOS, Ce TpeTupaT KaTo TpaH3akuMmM cbC cobcTBeHMuM Ha [pynata. OTyeTHUTE
CTOMHOCTM Ha Aena Ha pynaTta U Ha HEKOHTPONMpALLMTE y4acTUsi ce Kopurmpar ¢ Liern oTpassiBaHeTo
Ha npoMsiHaTa Ha OTHOCUTEIHMS UM OSN B KanuTana Ha OblUepHOTO ApyXecTBo. Besika pasnuvka mexagy
cymaTta, C KOSITO ca MPOMEHEHW HEKOHTpOnMpaliuTe yyacTus, U crpaBegfniMBaTa CTOMHOCT Ha
MOSIYY4EHOTO UMW NNATEHO Bb3HarpaxaeHue, ce Mpu3HaBa AMPEKTHO B COOCTBEHWsI KamuTam u ce
OTHacs KbM COOCTBEHMLMTE Ha NpeanpuaTUeTo-malika.

4.6. UHBecTULMM B acoLMUPaHU NPeaNnpUATUS U CbBMeCTHa AEWHOCT

CbBMeCTHO npeanpuAaTne e OoroBopHO cnopasymMeHue, no curnarta Ha KOeTo ,D,p)/)KeCTBOTO n apyrum
He3aBUCUMMN CTpaHU Ce 3aemMaT CbC CTOMaHCKa OENHOCT, KOATO MOANEXM Ha CbBMECTEH KOHTpON “
CTpaHuTe nputeasawy CbBMECTEH KOHTPOJ1 BbPXY NpeanpuaATneTo nMmat npaBo Ha HETHUTE akTuBU
Ha npeanpuaTnueTo.

MHBEeCTULMNTE B CbBMECTHMU npeanpuaTna ce otdymTart no cebecToMHOCT.

AcouunpaHu ca Teau npeanpusTus, BbpXy KouTo [pynata e B CbCTOsIHME [a OKasBa 3Ha4YUTENHO
BMUSIHME, HO KOMTO He Ca HUTO AbLUEepHW NPeanpuaTUsl, HUTO CbBMECTHO KOHTPOMMpaHW NpeanpuaTus.
MHBecTULMUTE B acouuvpaHu npeanpustus ce npuaHaBaT MbpBOHaYanHo no cebGecToMHOCT, a
BMocrneacTBMe ce oTYMTaT Mo MeToda Ha cobcTBeHuA kanuTan. B cebecToMHOCTTa Ha MHBECTULMATA
ce BKIMoYBaT pasxoaute No HerMHOTo npuaobueaHe.

PenyTaums vnu kopekuuu B cnpaeeafivBata CTOMHOCT Ha gena Ha [pynata B acouuvpaHute
npeanpusaTHs, ce BKIOYBa B CTOMHOCTTA Ha MHBECTULMATA.

Bcuykn nocrnegBawy npomMeHu B pasmepa Ha yyactTMeTo Ha [pynata B coGCTBEHMS kanuTan Ha
acouMupaHnTe npeanpusTus ce npusHaeBaT B GanaHcoBaTa CTOMHOCT Ha MHBecTUuusiTa. MpomeHn,
Obfkawy ce Ha nevan6ata wnu 3arybata, peanusmpaHa OT acouuMpaHoTO npeanpusitue, ce
0TpassiBaT B KOHCONUAMPAHUS OTYET 3a nevanbaTa unu 3arybata u gpyrust BceobxsaTeH 4oX04 Ha pen
“Mevan6a/ (3aryba) OoT MHBECTMLMM, OTYNTAHM NO MeToda Ha cobcTBeHMs kanuTtan’. Te3n NpoMeHu
BKMOYBAT Mocrejsalla amopTusauusi unum obesueHka Ha onpegeneHaTa npu npuaobueaHeTo
cnpaBenniMBa CTOMHOCT Ha akTMBU M NAacUBM Ha acoLMMpPaHOTO NpeanpusTme.

MpomeHuTe B Apyrusi BceoOXBaTeH [0OXO4 HA acouuMMpaHOTO MPeanpusitue, Kakto U B MO3uuuu,
npu3HaTV AUPEKTHO B COGCTBEHUS KanuTan Ha acoLMUpPaHOTO NpeanpusiTue, ce Npn3HaBaT CbOTBETHO
B Opyrusi BceoGxBaTeH JOXOA4 Unv B cobCTBeHUs! kanuTan Ha pynaTa. B crniyyanTe, B KOMTO OenbT Ha
pynata B peanuaunpaHuTte 3arybu Ha acoLMMpaHOTO NpeanpusaTMe HaaBULLK pa3Mepa Ha y4acTmeTo 1
B acouumMpaHoTO MpeanpusiTue, BKMHYUTENHO U HeobesneveHUTe B3eMaHusi, [pynata He npu3Hasa
CBOSI 45N B NO-HATaTbLUHUTE 3arybu Ha acoLuMpaHoTo NpeanpusiTue, OCBeH ako pynaTta HsMa noeTu
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[OroBOPHU NN haKTUYECKN 3a4bIDKEHNS UMK € M3BbPLUMNA NNawaHnsa OT UMETO Ha acoLMUPaHOTO
npeanpuaTne. AKO BNOCMEeACTBME acoUMMPaHOTO npeanpusatve peanuaupa nedyandbu, [pynaTa
npusHaBa CBOsSI OAN OOTONKOBA, OOKONKOTO AenbT Ha nedvanbarta HagBulLM HaTpynaHust Oan Ha
3arybure, KOUTO He ca BMnM NPU3HaTK No-paHo.

HepeanusmpaHuTte ne4yanGu u 3arybu oT TpaH3akumm Mmexgy [pynata u HelHuTe acouumupaHu
NpeanpusTAs ce enMMUHMpaT OO0 pa3Mepa Ha gena Ha [pynata B Tesu npeanpusatus. Korato ce
eNMMUHUpAaT HepeanuanpaHy 3aryéyu oT npoaaxOu Ha akTMBM, CbOTBETHUTE aKTUBWM Ce TecTBaT 3a
obe3LieHKa OT rnegHa Tovka Ha Mpynara.

CyMI/ITe, OTpa3eHn BbB CbI/IHaHCOBI/ITe OTHETU Ha acouunpaHuTe npegnpuaTna, ca NpPen3dymncrieHu,
KbAeTo e Heob6xoaumo, 3a aa ce ocurypu CboTBeTCTBMEe CbC cHeToBOAHATA NOJIUTUKA Ha prnaTa.

Mpwu 3ary6a Ha 3HaYUUTENHO BNUSIHWE HaA acoLMMpaHo ApyxXecTBo pynaTa oLeHsiBa M Npu3HaBa BCska
3anaseHa MHBECTUUMSI B HEro Mo cnpaBefnuBa CTOMHOCT. Bcska pasnuka mexay 6anaHcoBaTa
CTOMHOCT Ha MHBECTULMSATA B acOLMMPAHOTO APYXeCTBO npu 3aryba Ha 3HAYMTENHOTO BMSHWE U
cymaTa OT cnpaBejnuBaTa CTOMHOCT Ha 3ana3eHoTo y4acTue W NOCTbMMEHNATa NPy OTNMCBAHETO ce
npu3HaBsa B nevan6arta unu sarybara.

AKO OSMOBOTO y4acTue B acouMMpaHOTO APY)KeCTBO e HamareHo, Ho 6e3 3aryGa Ha 3HauMTenHo
BNUsIHME, CamMO MpPOMOpLUMOHanHa 4YacT OT CymuTe, NMpU3Hatu B ApyrMsi BceobxBaTeH [Aoxopd, ce
peknacudmunpa B neyanbdarta unu 3arybata.

Kem 30 centemBpu 2025 r. pynata mma panoso ydactne oT 40% B KoHcopumym CmapT
Cwnctemc. PHLKOBOACTBOTO € aHanuauparno y4acTMEeTO CU M ro e Kracuduuumpana kato ,CbBMecTHa
penHocT” cbrnacHo MC®O 11 ,CbBMECTHU aHTaXXUMeHTK".

4.7. Bbnpocu, cBbp3aHu C Knumara

PuckoBeTe, npeavsBrkaHM OT KNUMaTUYHWTE MPOMEHW, MoraT da umat Obaewum HebnaronpusiTHu
nocrneavum 3a onpegeneHyn MKOHOMUYECKW OTpacnn. Te3n pUCKoBe BKMOYBAT (PU3NYECKN PUCKOBE
(Bopu aKko pUCKBLT OT (PM3NYECKM LLIETU € HUCHK Nopaan AEeVHOCTTa Ha OPYKECTBOTO U reorpadckoTo
My MECTOMONOXEHNE).

Kakto n B Kkpas Ha npeaxogHata rogvHa, taka u kbm 30 centemBpu 2025 r. pynata He e
noeHTnmLmpana 3HaunTeNHN pUCKOBE, MPEAN3BUKAHM OT KNMMATUYHUTE NPOMEHU, KOUTO Buxa Mornu
[Ja oKaxaT HeraTUBHO M CbLLECTBEHO BNUAHUE BbpXY PMHAHCOBUS OTYeT Ha [pynaTa. PbkoBOACTBOTO
HenpeKkbCHaTO oLeHsABa Bb3AEeNCTBUETO Ha CBbP3aHUTE C KnumMaTta Bbpocu.

IpynaTa ycnelHo BHeapu v npunara xubpuaHa cpefa Ha paboTa (UCTaHLMOHHA M NPUCHLCTBEHA) 3a
Cnyxutenute B ceoute ogmcu. OCBEH BCUYKM OCTaHanu nosnau, AMcTaHuMoHHaTa paboTa Hamansiea
BbINIEPOAHUA OTMeYaTbKk OT TpaHcnopT 4o/0oT paboTHOTO MSICTO Ha Bceku cnyxuTten. [pynata e
aHraxvpaHa fJa Hamanu BbrMepoaHusi OTrnevYaTbK OT OeHOCTTa Ha CBOUTE CRYyXUTenu, WU KaTto
akTyanuampa nosIMTUKUTE CU 33 KOMaHAMPOBKM U CBede A0 MWUHUMYM M3MON3BaHeTO Ha Bb3AYLUHM
npeso3un. B gonbnHeHne ce npeanpuemMat MepKu Nno onTuMuanpaHe Ha noTpeGneHneTo Ha ropuea 3a
OTOMMEHWE W TPAHCMOPT, ONTUMKU3ALMS Ha CUCTEMUTE 3a OTOMNEHMe, BEeHTUNauusi, oxnaxaaHe,
OCBETIIEHME, HACTpOMBaHe Ha TexHWKaTa (KOMMTPU, KNUMaTULM) [a Ce U3KMYBa aBTOMAaTUYHO,
CTMMYNMpaHe Ha NPOBEXAAHETO Ha cpelun, AUCKYCUM 1 0By4eHUst OT pascTosiHWe, ocuUrypsiBaHe Ha
obopynBaHe 3a TenekoHepeHUMn, 3a Aa ce usberHat 4YecTute GU3HeC MbTyBaHWs U Opyru. Bus
Bpb3ka nogabpXxaHe 1 nofobpsiBaHe Ha eHepruiiHaTa edpekTUBHOCT Ha HaeTuTe nomelleHus Mpynata
e npegnpvena Mepku o noBullaBaHe Ha MHOPMUPAHOCTTA Ha CINYXUTENUTE OTHOCHO MON3BaHETO
Ha eHepruis, Taka U BHeAPSIBaHE Ha EHEPrUAHO-CNECTABALLM TEXHOMOMMYHU PELLEHUS.

Mpe3 2023 r. ,Cupma Npyn XongumHr ALl ycnewHo nycHa B ekcnnoataums cobcTBeHa hoToBOMTanYHa
ueHTpana 6e3 Oatepun, pasnonoXeHa Ha LUeHTpanHata cu crpaga. C Tasu msApka ce Lenu
yBenuyaBaHe Ha Jena Ha nonssaHa Bb3oOHOBsAeMa eHeprusi. PoToBonTamyHaTa cuctema Ha Crvpma e
nnaHupaHa ga npomseexaa Ao 30% ot noTpebneHneTo Ha crpagarta.

YacT oT uanonseaHaTa KOMMIOTBbPHA TEXHUKA OOCTUra Kpad Ha CBOA KanauuteT U CbOTBETHO ovBa
nogmMmeHeHa. Xap/J,yep'bT, KOWTO BCE OLle UMa Bb3MOXHOCT Aa 6be U3nonssaH ce napsaBa B HAKOA OT
MH0F06pOl71HI/ITe 6J'IaFOTBOpI/ITeJ'IHI/I KaMnaHun, B KOUTO y4dacTBa prnaTa. TexHukaTta, KoATO HsMa
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Bb3MOXHOCT NnoBeye Aa 6bae nsnonssaHa ce NpeAocTaBsa Ha crieumanmavpaH NapTHbOPCKU UpMU,
KOWUTO peLuKnupaTt KOMMITbPHO oGopyaBaHe.

4.8. Cpenku B YyXxaecTpaHHa BanyTa

Coenkute B 4YyxaecTpaHHa BanyTa ce OTyMTaT BbB (PyHKUMOHArHata BasjlyTa Ha CbOTBETHOTO
ApyxecTBo oT 'pynata no ocduumanHus obMeHeH Kypc KbM aaTtaTta Ha caenkaTa (06sBeHUst PUKCUHT
Ha Bbnrapcka HapogHa GaHka). MeyanGute u 3arybute OT KYpCOBM pasfivkv, KOUTO Bb3HUKBAT Npu
ypexXaaHeTo Ha Te3n CAENKN U NPeoLeHSIBAHETO Ha NMapuYHUTE NO3ULIMK B Yy)KAECTpPaHHa BanyTa KbM
Kpasi Ha OTYETHUS Nepwog, ce Npu3HaBarT B nevanbata unu sary6ara.

HenapuyHuTe no3vuumu, oLeHsIBaHM MO UCTOpUYECKa LieHa B YyxaecTpaHHa BanyTta, ce otyutar fo
obMeHHMA Kypc KbM faTaTta Ha caenkaTa (He ca npeoLleHeHn). HenapmuyHute no3uuum, oueHsBaHu no
crpaBeaiMBa CTOMHOCT B YyXXAeCTpaHHa BanyTa, ce otymTaTt no 06MeHHMs1 Kypc KbM JaTaTa, Ha KOATo
e onpefeneHa cnpasegnunsaTa CTONHOCT.

dyHKUMOHaNHaTa BanyTa Ha OTAenHWTe ApyxecTBa OT [pynaTta He e NpoMeHsiHa B pamkuTe Ha
OTHEeTHUNA nepunoa.

Mpu KOHCONMAAUMA BCUYKM aKTUBK U NACKBY Ce NpensyncnsBaT B ObArapcku nesa no 3akmovmTenHns
KypC KbM JaTaTta Ha KoHconuaupaHus duHaHcoB oT4eT. [puxoanTte u pasxoauTe ca nNpensymcrneHu
BbB BarnyTaTa Ha NnpeAcTaBsHe Ha [pynata no cpeaHus Kypc 3a OT4eTHUst nepuog. BanyTHute kypcosu
pa3nukn BOAAT OO yBENWYEHWe WM HamarneHvwe Ha Apyrus BceobxBaTeH OOXOA4 M Cce MpusHasaT B
pe3epBa OT npen3yncneHus B cobcteeHns kanutan. Npy ocBoboxgaBaHeTO OT HETHA MHBECTUUUS B
YyXaecTpaHHa AeNHOCT HaTpynaHuTe BanyTHU PasfvKvM OT NPen3yYncrieHns, NpusHaTn B cobcTBeHns
kanutan, ce peknacuduumpart B nedanbata nnum 3arybarta n ce npuaHaeaT kaTo 4acT OT nevyanbara
unn 3sarybata ot npogaxbata. Penytaumara wn KopekuuuTe, CBBbP3aHW C OnpegensiHeTo Ha
cnpasegnuBM CTOMHOCTU KbM Jatata Ha npugobuBaHe, ce TpeTupaT kaTto akTMBM M MacuBKM Ha
YyXKOECTPaHHOTO NPeanpusTUE 1 ce Npen3vmcnaBaT B Obnrapcku nesa no 3aknoymnTenHns Kypc.

Bwnrapckuat nes e oukcMpaH kbM eBpoTo B cboTHOoweHne 1 EUR = 1.95583 ns.
4.9. OTuMTaHe Mo cerMeHTU

PtkoBoacTeoTO onpepena onepatuBHUTE CErMeHTuU Ha 6asaTa Ha OCHOBHUTE NPOAYKTU U YCIyru,
KOUTO npeanara prnaTa.

OnepaTuBHMTE CErMEHTM B KOMMaHuATa ca crnegHuTe obnactu: CuctemMHa UMHTerpauus,
Xotenuepctso, T ycnyrn, duHaHcoBa nHayctpus, Npoussoacteo n CtpaTernyecko passutume.

CermeHT "CucTeMHa WHTerpauus" npegnara Ha CBOWUTE KIMEHTU CUCTEMHA MHTerpaumsi, obnayHu
YCIyrn 1 ycnyru cBbp3aHu ¢ knbep-curypHocTtTa. LleneBuat naszap € OCHOBHO Obnrapckun oMHaHCOBM
WHCTUTYUUK, 3acTpaxoBaTeNHW [OPYKECTBa, OpraHumsauMM CBbp3aHM CbC 34paBeonasBaHeTo,
MyNTUHaLMOHAIMHW OPYXEeCTBa C onepauuv B bbnrapmsa v Abp>kaBHU 1 OOLLMHCKU agMUHUCTpaLu.

CermeHT “XoTenunepctBo® npeanara UT pelueHusi, KOHCyNTaunm, CUCTEMHA UHTErpaums 1 aHanms Ha
OaHHUTE Ha CBOWTE KITMEHTW OT XOTenuepckata mHaycTpus. LleneBute KNMEHTW Ha CermMeHTa ca
XOTENNEPCKM Tpynu, Typ-onepaTopu, TYPUCTMYECKM areHuMm WU TEeXHONOTMYHM [OCTaByMuM 3a
XoTennepckaTta UHOycTpus.

CermeHT “UT ycnyrn“ e Haco4eH KbM KPOC-MHOYCTPUanHu ycnyru, KpbCTocaHn npoaaxou n ycnyru 3a
nyoGnn4HNs cekTop.

CermeHT ,®uHaHcOBa uHAyCTpWa® npegnara nogkpena 3a (UHAHCOBUTE MHCTUTYLMM MO TEXHWUS MbT
KbM OUrMTanu3auus n BHegpsiBaHe Ha U3KYCTBEH MHTENEeKT B TexHUTe onepauun. Lienesute knneHTn
Ha CermMeHTa ca Marnku n cpegHu 6aHkn u puHTEX ApyxecTBa. [JemHocTTa Ha cermeHTa ,PrHaHcoBa
nHaycTpusa“ e pasgeneHa Ha 5 nogcermenTa — ®uHaHcoBu ycnyrmu, PuHaHcoBa koHcynTaums, Opakbi,
TemeHoc n T Peluenus.

CermeHT ,lMponsBoacTeo” paspaboTBa MPOAYKTM, KOUTO ca GasupaHn Ha cobGCTBEHa MHOBATMBHA
TexHomnorus 3a BapuauunoHeH u napametpumyeH CAD/CAM, npegHasHavyeHu 3a aBToMaTusauusa u
ONTUMMU3aUNSA Ha NPOU3BOACTBEHUTE NPOLECU, CBbP3aHM OCHOBHO C OMAaKOBKW OT pasfM4HU NIUCTOBU
matepuanu. B cermenTbT Mpynata paspaboTBa NpoaykTu, NpeaHa3Ha4YeHn 3a KOHTPO Ha Ka4yecTBOTO
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npu CcepuiiHU MPOM3BOACTBA B Pa3fMYHM MHOYCTPUW, OCHOBHO CBbP3aHM C MAaLUMHOCTPOEHETO,
MeXxaHukKa, NPOM3BOACTBO Ha anyMUHWEBW U NacTMacoBKn geTamnu n ap. B Tasmn obnacT, opykectBoTo
paspaboTBa KaKTO W3USANO COGCTBEHM MNasapHW peLleHusl, Taka WM TEeXHONOMMYHU peLleHus,
npegHasHa4YeHn 3a KOHKPETHU N3MepBaTeNHN MaLlUHW.

CermeHr “CTpaTerI/I‘-IECKO passmme“ BKITHO4Ba pas3jindyHn npegmMMHO pa3xogHu 3BeHa, KOMTO HE Morat
na 6vaar NPAKO CBbpP3aHu C HSIKOW OT OCTaHanuTe CerMeHTn, HO Ca BaXkHU 3a onepaunnTe Ha BCUYKN.

Bceku oT Tesn onepaTtuBHU CErMeHTU ce ynpaslidBa OTAOEJTHO, Tbi KaTo 3a BCsKa npoaykrtoea JIMHUA
Ceé u3nonseart pas3yiMdHn TEXHOJIONMKU, pecypcun n MapKeTuHroeun noaxogwu. Bcnukn coenkm mMexay
CerMeHTuTe ce oCbllecCTBABaT Nno LUeHn Ha CbOTBETCTBALLUM CAOETTIKN MeXay He3aBUCUMU CTPaHW.

Mpwn otumTtaHeto no cermeHTn cnopeg MC®O 8 ,OnepaTtnBHM cermeHTW” ['pynaTta npunara nonuTuka
Ha OUeHsABaHe, CbOTBETCTBALlA Ha MOMMTMKATa Ha OUEHsABaHe, W3Mon3BaHa B KOHCONMWAMPaHUsA
(PUHAHCOB OTYET C U3KITHOYEHME Ha:

. pa3xoanTe 3a NeHCUOHHU Bb3HarpaxaeHus,
. pas3xoaute 3a Hay4HO-un3cnegoBaTesicka OEeNHOCT OTHOCHO HOBW CTOMAHCKN OEMHOCTH; 1
KOUTO HE Ce BKITKoYBaT npu onpenendaHeTo Ha onepaTtunBHaTa neyan6a Ha onepaTtnBHNUTE CErMEeHTU.

OcBeH TOBa, akTuBUTE Ha [pynaTta, KOUTO HE Ce OTHACAT OMPEKTHO KbM AEWHOCTTa Ha HAKOW OT
CerMeHTuTe, He ce pasnpenensaT No CErMeHTU.

MHq)opmameTa OTHOCHO pe3yntatute Ha OoTAeNnHUTE CerMeHTn, KOATO Ce npernexaa peryndapHo ot
muaTta, OTroBOpHM 3a B3eMaHe Ha onepaTtuBHU pelleHUdA, He BKIo4Ba ereKTI/ITe OT €ANHUNYHU
HenoBTopAemMun cvbutna. duHaHcoBuTe npuxogn n pas3xoan He ce BKMYBaT B pe3yntatute Ha
onepaTtnBHUTE CerMeHTu, KOUTO penoBHO Ce npernexnat oT JnuuaTta, OTrOBOPHU 3a B3eMaHe Ha
onepaTtuBHU peLleHna.

He ca HacTbnunn NpoOMeHn B MeTOANUTE 3a OLUEeHKa, N3Nnofi3BaHn 3a onpenerndHe Ha nevan6ara unu
3ary6aTa Ha cerMeHTuTe B nNpeaxogHn OT4YeTHU nepuoan. He ce npunara acMMeTpu4HO
pa3npeneneHne mMexany CermeHTuTe.

4.10. MNpuxoaun

OcHoBHuUTE npunxogun, KoOUTo prnaTa reHepumpa ca CBbp3aHM C OT I'IpOD,a)K6VI Ha ycnyrm n CTOKWU,
npmnxogn ot NuMxeu, Npuxoan OT Cby4actud, npnuxoam ot (*)VIHaHCVIpaHe n opyrn npuxogu.

3a fga onpenensaT ganuv v Kak ga npusHasT npuxoaun, apyxecteaTa ot pynaTa nsnonsear cnegHuTe 5
CTBIMKU:

1) geHTudmumpaHe Ha gorosopa C KnMeHT

2) NgeHTudpmumpaHe Ha 3agbimkeHnsaTa 3a U3nbrHeHne

3) OnpepensiHe Ha LeHaTa Ha caenkaTa

4) Pa3snpeferneHne Ha LeHaTa Ha caenkaTta KbM 3adbiDkeHusTa 3a U3nbiHeHne

5) NpusHaBaHe Ha NPMXOAMTE, KOraTo ca yAoBMeTBOPEHU 3adblMKEHUsATa 3a U3MbITHEHMWE.

anXOLI,VITe ce npusHaesat uwnn B gageH MOMEHT UM C TedYeHue Ha BpPemMeTo, Korato Ui gokKato
prnaTa yAOOBIETBOPU 3abJDKEeHUATa 3a U3NbliHEHME, rlpeXB'pr'IﬂVIKM obelaHnTe CTOKN Unn ycnyru
Ha CBOUTE KIMTMEHTMW.

OueHsiBaHe
Mpuxoaute ce n3amepBaT Bb3 OCHOBA Ha onpeferieHaTa 3a BCEKU JOroBOp LieHa Ha caernkaTa.

Mpu onpenensiHe Ha LeHaTa Ha caenkata [pynata B3ema NpeABup YCIOBMSITA Ha [OroeBopa U
06MYanHUTE CU TbProBCKU NPaKTUKW.

LleHaTa Ha coenkaTa e pasMepbT Ha Bb3HarpaxaeHneTo, Ha koeTo [pynaTta oyakBa Aa uma npaeo B
3aMsiHa Ha NPEXBBLPIISHETO Ha KITMEHTA Ha 00eLaHNTEe CTOKN UK YCIYTU, C U3KITIOYEHNE Ha CyMUTE,
CcbOpaHu OT MMETO Ha TpeTu CTpaHu (Hanpumep AaHbK Bbpxy AobaBeHaTa cToMHOCT). ObelaHoTo B
J0oroBopa C KnveHTa Bb3HarpaxaeHue mMoxe Aa Bkrousa dukcuparHun cymu. Korato (unu kato) 6bae
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yOOBINETBOPEHO 3aablKeHne 3a N3nbJiHeHune, prnaTa npu3HaBa KaTo npmnxoa CTOWHOCTTA Ha LeHaTa
Ha caernkaTta, KoATO € OTHECEHA KbM TOBa 3a4bJDKEHME 3a U3NbJIHEHUE.

prnaTa pasrnexaga ganun B 4orosopa CbllecTtByBaT Apyru obeLaHuns, KOUTO ca OTAENHN 3a4bIDKEHUS
3a n3nbovJiHeHne, 3a KOUTo TpﬂGBa na bbae pasnpeneneHa 4act OT UeHaTa Ha caenkarta.

prnaTa npu3HaBa KaTo 3aAbJDKEeHUA Mo OO0roBop Bb3HArpaxpgeHue, nojiyd4eHo no OTHoweHue Ha
HeydOBJIETBOPEHN 3aAblKEeHUA 3a u3nbJIHEHME W T npencrtaBd KaTto Apyrn 3agblDKeHusa B
CaMOCTOATENTHNUA OT4ET 3a (bVIHaHCOBOTO CbCTOsIHME. [lo CblMA HauumH, ako ﬂ,pWKeCTBOTO
yOoOBNETBOPU 3aAbJKEHUE 3a u3nbjiHEHUEe, npean ga nojiydn Bb3HarpaxKaeHmeTto, TO Nnpu3Haea B
CaMOCTOATENMHNA OTYeT 3a CbI/IHaHCOBOTO CbCTOAHNE UNN aKTWUB MO [Jorosopa, wWnin B3eMaHe, B
3aBMCMMOCT OT TOBa Aaln Ce U3UCKBa HEeLWo APYyro OCBEH onpenenieHo BpeMe 3a nonyyvyaBaHe Ha
Bb3HarpaxaeHmeTo.

4.10.1. Npuxoamn, KOUTO ce Npu3HaBaT C Te4eHUe Ha BPeMeTo
MpenocrtaBsiHe Ha ycnyru

Ycnyrute, npegoctaBsaHyn oT [pynaTa, BKMAOYBAT COPTYEepHM ycnyru, nogapbxka n aboHameHT 3a
COPTYEPHUN NPUMNOXKEHNS U NTIMLEH3NOHHU YCITYTW.

MpuxoanTe OT COMTYEPHU YCRyrM Cce TNpuU3HaBaT, Korato KOHTPO/bT BbPXy Monaute oT
npegocTaBeHUTe YCryrTe € NpexBbprieH BbpXy nonssatens Ha ycnyrute. lMNpuxon ce npuaHaea C
TeYyeHve Ha BpeMeTo Ha Gasa M3MbliHeHWe Ha OTAeNHUTE 3a4bIKEHMS 3a U3MbITHEHME.

Mpu NpusHaBaHe Ha NpUxoauTe OT NpedoCcTaBeHaTa ycnyra, ApY)XeCTBOTO npunara MeTod, oTyiTam
BITOXKEHUTE PEeCypCHM.

3a camocTosiTenHU Npogaxbu Ha xapayep v / unu cogTyep, KOUTO He ca HATO NepcoHanMaupaHu ot
Ipynata, HWTO noAnexaT Ha 3HAYUTENHW WHTErpauMoHHW YCIyru, KOHTPOMbT Ce MNpPEexBbpis B
MOMEHTa, B KOMUTO KIIMEHTHLT Nprema Heocnopumo JocTaBkaTta Ha cTokute. Korato Takmea npoaykTi ca
nepcoHanusupaHu unu npoAageHn 3aedHO CbC 3HAYUTENTHU WHTErpauuMOHHW YCryru, CTOKUTE U
ycnyrute npeacTaBnsiBaT eqHO KOMOMHMPAHO 3afbibkeHVe 3a U3NbIHEeHWE, 3a KOeTO Ce cuuTa, ye
KOHTPONbT Ce MPEXBBLPMSA C TeueHWe Ha BpemeTo. ToBa € Taka, 3aloTo KOMOMHUPAHUST NPOAYKT €
YHVKaneH 3a BCEKW KIMEHT (HSMa antepHaTuBHa ynoTtpeba) u pynaTta Mma u3nbHUMO NpaBo Ha
nnawaHe 3a u3BbplUeHaTa 4o MoMeHTa paboTa. MpuxoanTe OT TE3M 3a4bIKEHNUS 32 U3MBbITHEHUE Ce
Nnpu3HaBaT C TEYEHNE Ha BPEMETO, KOraTo ce U3BbpLLBa NePCOHANN3NPaAHETO UMW UHTErpaumsaTa, Kato
3a OLeHKa Ha Hanpeabka ce M3Non3Ba MeToAa, OTUMTALL BIOXEHUTE pecypcu. Tbi kaTto pasxoauTe
0OVKHOBEHO Ce W3BbLPLIBAT paBHOMEPHO C HanpeaBaHeTo Ha pabotata M ce cuaTat 3a
nponopuMoHanHn Ha pesyntatute Ha [pynaTa, MeToabT, OTYMTaLL BIIOXEHUTE pecypcu, oTpassia
Hal-TOYHO NPEXBLPIISIHETO Ha CTOKM U YCIYrM Ha KIUeHTa.

3a npogax6bu Ha codTyep, KOMTO He ca HUTO NepcoHanuavpaHu oT [pynarta, HUTO noanexaT Ha
3HAYUTENHN MHTErpauMoHHN YCryrM, CPOKbT Ha NMLEH3a 3anoyea OT MOMEHTa Ha focTaekaTta. 3a
npoaax6u Ha codTyep, CBbP3aHU CbC 3HAYMTESIHU YCIyrM 3a MepcoHanuanpaHe Unu MHTerpaums,
CPOKbT Ha NiLieH3a 3ano4Ysa OT HAaYasnoTo Ha CBbP3aHUTE C HEro YCIyru.

Ycnyru 3a nogapbxka (cnegnpopaxo6eHu ycnyru)

prnaTa CKIlo4Ba A0roBopu 3a nogapbXKa Ha d)I/IKCVIpaHa LieHa CbC CBOUTE KIMMEHTU 3a CPOK OT edHa
A0 Tpu roanHn. KnneHtnte 3annawar ycnyrata Ha MeCe4HU BHOCKN CblTlaCHO CbOTBETHUTE CPOKOBE
Nnoco4YeHn BbB BCEKN enH O0roBop.

Koncyntauuu n UT ycnyru

pynata npenoctaBA KOHCYNTAHTCKUM YCryrn, CBbp3aHW C npoektupaHeTto Ha WUT codTyepHu
npunoxexus. MNpuxoanTte OT Te3un ycnyru ce Nnpu3HaeaT Ha 6a3a Bpeme u matepuanu, Korato ycnyrute
ce npepocTaBaT. PakTypypaHusaTa KbM KINMEHTUTE Ce U3BBbPLLIBAT eXxXemeceyHo Ha 6asa Hanpeabka Ha
paboTtaTa. Bcuuku cymu, KOMTO OCTaBaT HEKOPUIMPaHW B Kpas Ha OTYETHWUS NepuoA, ce NpeacTaBsT B
oT4yeTa 3a PUHAHCOBOTO CHCTOSAHME KaTO B3eMaHWs, Tbil KaTo ce M3NCKBA CaMO U3TU4aHe Ha Bpeme
npeav nnawaHeTo Ha Te3un cymu Aa 6bae AbIHKMMO.
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UsrpaxpaHe Ha copTyepHU NpUNOXeHns

pynata ckniouBa [O0OroBOpU 3a MNpoekTMpaHe, paspaboTBaHe W MHCTanupaHe Ha CoTyepHM
NPUNOXEHUsA cpellly UKCUpaHa Takca W Npu3HaBa CBbpP3aHUTe MPUXOAM C TeYeHWe Ha BpeMeTo.
Mopaaun BucokaTa cTeneH Ha B3aMMO3aBUCUMOCT MEXIy PasnUYHUTE eNeMeHTU Ha Te3n MPoeKkTU Te
ce oTYMTaT KaTo eHO 3aAbikeHue 3a U3nbiHeHe. KoraTo AageH 40oroBop BKIoYBa U obelllaHnsa 3a
M3BbpLUBaHe Ha ycnyru cnen npogaxbaTa, obliaTta LeHa Ha caenkata ce pasnpefens 3a BCAKO OT
OTAenHUTE 3a4bIPKEHUS 3a U3MbIHEeHWe, KOMTO MoraTt Aa 6baaTt uaeHTUduLMpaHy no orosopa Bb3
OCHOBa Ha TAXHaTa OTHOCUTENHO CaMOCTOSATENHa NpoAaxHa LieHa.

3a aa npencraBu Hanpeabka, ¢ KoWTo [pynaTta NnpexBbps KOHTPOMa BbPXY CUCTEMUTE Ha KINEHTa, U
Ja yCTaHOBWM Kora W OO KakBa CTeneH npuxoauTe moraT ga 6baaT npusHatu, [pynaTa nsmepsa
Hanpegbka CUM KbM MbIHO YAOBMETBOPSIBAHE Ha 3aObIMKEHMETO 3a M3MbIHEHMEe, KaTo CpaBHSBa
peanHuTe BrIOXEHUTE YacoBe A0 MOMEHTa C obLuTe o4YakBaHW/MNaHupaH1 Yacose, Heobxoanmm 3a
npoekTupaHe, paspaboTBaHe W MHCTanMpaHe Ha Bcska cuctema. MeToabT, OTYMTaLl BROXEHUTE
paboTHU YacoBe, NpeacTaBs Hal-BAPHO MPEXBBbPMSAHETO HA CTOKU U YCIYI Ha BCEKWU KIMUEHT nopaau
cnocoBHocTTa/HanMuHUTE pecypcu Ha FpynaTa aa npaev HagexXaHU OueHKM 3a obust 6poii Yacose,
HeobXoAMMM 33 M3MbIHEHWE, NPOU3TUYALLM OT HEroBUS 3HAYUTENEH WUCTOPUYECKUM OMUT B
N3rpaxxgaHeTo Ha NogoGHN CUCTEMMU.

XOCTUHr ycnyru

XocTuHr yenyrute Ha [pynata ca cBbp3aHu ¢ nogapbXkaTta Ha copTyepHa cucTema 3a ynpasreHue
Ha noTapuu, obnayYyHn ycryru, Kakto U CBbp3aHuUTe C TAX CbMbTCTBALLM YCMYrM B T.4. U TEXHUYECKa
nogapbXKka. XOCTUHT yCryruTe ce npedoCcTaBsaT LEeHTbp 3@ AaHHU U KOMoKauus, pasnonoXeH B rp.
Codms, kowto ce. pynaTta ckmoyBa [OrOBOPM 3a XOCTWMHI YCAyrM CbC CBOWTE KIMEHTW, 3a Aa
M3BbpLUBa PeOoBHO MNaHMpaHu ycrnyrn Ha durkcmpaHa mMecedHa ueHa. [puxoguTe ce npusHasaT C
TEeYeHne Ha BpemMeTo B CbOTBETCTBME C MOAENA U HAYMHA Ha NPEeXBbprsHEe Ha NOM3nTe Ha KNMeHTa.
Mpuxogute ce npusHaBaTt Ha 6a3a NMUHENHUS METOA 3a CPOKa Ha BCEKU JOroBOp. Tbil KaTo pasmepsbT
Ha paboTaTta, KOSITO Ce M3UCKBa 3a U3MbJIHEHWE HAa Te3n LOroBOPW, HE Ce pasfu4yaBa CbLLECTBEHO
BCEKU MeceL, NMMHENHUAT MeTo[, OTpassiBa BAPHO NPEXBbPMASHETO Ha CTOKU UMU YCIyru.

OueHsiBaHe

anXOﬂ,MTe Ce n3mepBaT Bb3 OCHOBA Ha ornpeaeneHarta 3a BCeKn OOroBop UeHa Ha caekarta. I'IpM
onpependHe Ha LueHaTta Ha caernkata I'pynaTa B3eMa npensun ycnoBudaTa Ha oorosopa u obuyanHnTe
CU TbProBCKN NPaKTUKN.

LleHaTa Ha coenkaTta e pasMepbT Ha Bb3HarpaxaeHueTo, Ha koeTo pynata ovakea ga vma npaso B
3aMsiHa Ha NpPexBbLPIISHETO Ha KNMeHTa Ha obeLLaHnTe CTOKU UMK YCIyrn, C U3KIMOYeHe Ha cymuTe,
CbOpaHu OT MMETO Ha TPETU CTpaHu (Hanpumep AaHbk Bbpxy AobaBeHaTa cTtonHocT). Ob6eLwaHoTo B
[JOroBopa C KrnueHTa Bb3HarpaxkgeHue Moxe fa BkNo4YBa UKCUPaHN CyMU, MPOMEHIUBU CYMU, UNN U
aseTe.

Korato (v kaTo) 6b4e yooBNeTBOPEHO 3adbiPKeHVe 3a 3nbiiHeHWe, ['pynaTta npmM3HaBa KaTo npuxos
CTOMHOCTTA Ha LeHaTa Ha caenkata (KOeTo M3kniousa NpubrnmavTenHy OLLEHKU Ha NPOMEHMNUBOTO
Bb3HarpaxaeHue, CbAbpXallo OrpaHUYeHUs), KOSITO € OTHeceHa KbM TOBa 3aJbilkeHue 3a
N3MbIHEHME.

prnaTa pasrnexana ganu B 4orosopa cbllecTsyBat apyrm obeLllaHuns, KOUTO ca OTAENHN 3a4bIDKEHUS
3a n3nbvriHeHne, 3a KOUTO Tpﬂ6Ba na bvae pas3npeneneHa 4acT OT LUeHaTa Ha caeikaTa.

ﬂpm onpependaHe Ha UeHaTa Ha caelnkarta ce B3eMa npeasung BIUAHMETO Ha MNPOMEHSINBO
Bb3HarpaxageHue, Hannm4ymeto Ha 3Ha4uTellHh KOMIMOHEHTU Ha (*)I/IHaHCI/IpaHeTO, Henapu4yHoOTO
Bb3HarpaxageHume n Bb3HarpaxgeHuneTo, AbJDKUMU Ha KITMeHTa (aKO nma TaKI/IBa).

4.10.2. Mpuxoaun, KOUTO ce NpU3HaBaT KbM onpeaesieH MOMEHT
Mpopax6a Ha cToKM

MpogaxbaTa Ha CTOkM BKIto4YBa nNpofdaxba Ha CTokM B obnacTta Ha KOMMKTbpHATa TEXHMKAa, ouc
obopyasaHe 1 codbTyep. Npuxof ce npusHaea, korato 'pynarta e NpexBbpruvna Ha Kynysada KoHTpona
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BBbpXYy npeaoctaBeHUTe CTOKN. Cuunra ce, ye KOHTPONMBT Ce NpexBbpliad Ha KynyBaya, KOorato KnmeHTbT
e rnpuen ctoknTte 6e3 Bb3paXXeHune.

MpuxoanTe oT npodaxba Ha CTOKM B obractTa Ha KOMMIOTbpHaTa TexHuka, oduc obopyaBaHe u
cobTyep, KOMTO He ca 06Bbp3aHM C AOroBOp 3a Gbaella CepBU3Ha MoaapbKka, ce NMpusHaBaT KbM
MOMeHTa Ha focTaBkaTa. KoraTo CTOKMTe M3WUCKBAT MpUCrocobsiBaHe KbM HYXOUTE Ha KIMEHTa,
mMoaundukaumnsi Unu BHeApsiBaHe, [lpyKeCTBOTO npurara MeTof 3a M3MepBaHe Ha BIIOXEHWUTE Pecypcu.

4.10.3. Mpuxoaun ot otAaBaHe Noja HaeM Ha UHBECTULMOHHU UMOTHU

HaemHuaTt goxon ot O0roBopu 3a onepatnBeH JIM3NHI Ce Npu3HaBa KaTto Aoxon no NIMHENHUA MEeTOoA
3a CpOKa Ha JM3NHIroBmA OO0roBop, OCBEH B ClydauTe, B KOUTO PBbKOBOACTBOTO Ha AOPYXeCTBOTO
npeueHun, 4e gpyra cucteMmHa basa OTpasdBa No-To4HO BpemMeBuA moaen, npu 4Ynmeto mn3nosns3BaHe e
HamMarneHa n3Bjie4eHarta norfsa OoT HaeTuAa akTuB.

4.10.4. NMpuxogn oT NMXBU U AUBULEHTHN

Mpuxogute OoT NMXBM Ca CBbpP3aHM C NMPegoCTaBeHW Aeno3nT 1 3aemMun. Te ce oTuMTaT TEeKyLlo Mo
MeToaa Ha ecbekTuBHaTa nmxea.

anIXOﬂ,VITe OT AMBUOEHTU Ce npu3HaBaTt B MOMEHTa Ha Bb3HMKBAHE Ha NpaBOTO 3a NnoJjlydyaBaHe Ha
nnawaHeTo.

4.10.5. Mpuxoau ot chuHaHCcUpaHe

MbpBOHaYanHoO MHaHCUpaHWUATa ce OTYMTaT KaTo MpuUxoau 3a Gbaelmn nepuoan (huHaHcupare),
KOraTo Mma 3HauMTeNHa CUrypHocT, Ye 'pynara Lie nonyyv MHaHCUPaHETO U LE U3MbITHW YCMOBUSATA,
npy KOUTO TO e oTnycHaTo. duHaHCKpaHe, uensawo ga obesweTty MpynaTta 3a Tekyllo Bb3HUKHaNM
pa3xoou ce Mpu3HaBa KaTo MPUXOA B CblUMsi NMeEpUod, B KOWTO ca Bb3HWMKHANM pasxoguTe.
duHaHcupaHe, Lenawo Aa koMmneHcupa pynarta 3a HanpaBeHu pasxoau no npuaobusaHe Ha akTUBMY,
ce npusHaBa KkaTo Mpuxon OT dMHAHCUpaHe MpPOMOPUMOHaNHO Ha HauyucreHaTa 3a nepuoga
amMopTu3auus Ha akTUBWUTE, NPUAOOUTY C MONYYEHOTO (DMHAHCUPaHe.

4.10.6. MNMacuBK NO 4OrOBOPU C KITMEHTHN

prnaTa npu3HaBa nacmMBuy Mo AOOroBop, Korato egHa OT CTpaHUTe NOo [OoroBopa € uanblJiHuIa
3adblKEeHNATa CU B 3aBUCUMOCT OT Bpb3KaTa Mexay JenHocTTa Ha npeanpuaTneTo 1 niawaHeTo oT
KINMneHTa. prnaTa npencraBd oTAesiIHO BCAKO 6€3yCJ'IOBHO npaBo Ha Bb3HarpaxgeHme Kato B3emMaHe.
BaemaHe e 6e3yCJ'IOBHOTO npaso Ha npeanpuaTneTo a noflyydyn Bb3HarpaxneHue.

Macueu no OOroBop ce npum3HaBaTt B KOHCONMNAnpaHua oT4veT 3a q)MHaHCOBOTO CbCTOAHUE, aKO KIMMEHT
3analla Bb3HarpaxageHume mnm I'pynaTa MMa npaBo Ha Bb3HarpaxgeHume, Koeto e 6e3yCJ'IOBHO, npeagn
0a e NpexBbpJieH KOHTPOoa BbpPXYy CTOKaTa Uin ycnyrara.

pynaTta npusHaBa akTMBM MO [JOroBOpP, KOraTto 3agblKEHNATa 3a U3MbIIHEHME ca YAOBNETBOPEHN U
nrnawaHeTo He e ObMMKMMO OT CTpaHa Ha KnneHTa. AKTUB N0 AOrOBOP € NPaBoTO Ha NpeanpuaTueTo
a nony4u Bb3HarpaxaeHue B 3aMsiHa Ha CTOKUTE UNK YCryruTe, KOUTo NpeanpusTUeTo e
NPexXBbPrnIIo Ha KINEHT.

Mocnepawo Mpynarta onpepens pa3vepa Ha obesleHkaTa 3a akTuB Mo JOroBopa B CbOTBETCTBME C
MC®O 9 ,PuHaHCOBU MHCTPYMEHTK”.

4.11. OnepaTuBHM pa3xoau

OﬂepaTMBHI/ITe pa3xogun ce npu3HaBaT B neyan6ara nnm 3ary6aTa npu NonN3BaHeTO Ha yCrnyrute unu
Ha gataTta Ha Bb3HUKBAHETO UM.

lpynata oTuuTa OBa BuOa pasxodW, CBbP3aHM C U3MbMHEHMETO Ha [O0roBopuTe 3a [0CTaBka Ha
YCNYr/CTOKW/C KNMEHTU: pasxoam 3a CKMiodBaHe/ NocTUraHe Ha OOroBopa v pasxoay 3a U3nbliHeHue
Ha gorosopa. KoraTto pasxoauTe He OTroBapAT Ha YCroBuUsTa 3a pa3cpoyBaHe CbracHo M3McKBaHMATa
Ha MC®O 15, cbluMTe ce NpusHaBaT KaTo TeKyLLM B MOMEHTa Ha Bb3HUKBAHETO UM KaTo Hanpumep He
ce o4yakBa Aa 6baaTt Bb3CTAHOBEHMW UMW NEPUOABLT Ha PascpoYBaHETO UM € A0 edHa roavHa.
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CnepgHute onepatuBHM pas3xogon BUHaArM ce OoTpa3dABaT KaTo TekKylw, pa3xoa B MOMEHTa Ha
BBb3HUKBAHETO UM:
- Obwuwn aOMUHNCTPAaTUBHN pa3xogn (OCBeH adKO He Ca 3a CMEeTKa Ha KJ'IVIEHTa);
— Pasxogu 3a 6pa|< Ha MaTtepuariHmi 3anacu;
— Pasxogum, CBbp3aHu C N3NbJIHEHNE Ha 3a4bJTKEHNETO;
— Pasxogu, 3a kouTo npeaonpuaTMeTo He MOXe Ada onpeagenn, panm ca CBbp3aHu C
YAOBJ1ETBOPEHO UITN HEYOOBJ1E€TBOPEHO 3aAablKEeHNe 3a U3NbJIHEHUE.

Pasxogute 3a rapaHuum ce npusHaBat M Ce npucnagat OT CBbp3aHUTE C TAX NPOBU3IUN MPU
NPpMU3HaBaHETO Ha CbOTBETHUA NpUXoa.

4.12. Pa3xoau 3a NnMXBU 1 pa3xonu no 3aemum
Pa3xoguTe 3a nuxsm ce oTumTaTt TEKYLLO NO MeToAa Ha edpeKkTMBHATa Nuxea.

PasxoguTe no 3aemm OCHOBHO MpeAcTaBnsBaTt NUXBKU Mo 3aemute Ha [pynaTta. Benykn pasxogun no
3aeMu, KOUTO [OUPEKTHO MoraT ga 6baaTr OTHECEeHW KbM 3aKynyBaHETO, CTPOUTENCTBOTO UMK
Npon3BOACTBOTO HA €AMH OTroBapsiLly, Ha YCroBMsATa akTMB, Ce KanuTanuampaT npes nepuoaa, B KOUTO
Ce O4YaKBa aKTMBbLT Aa Obje 3aBbplUEH M NPUBEAEH B rOTOBHOCT 3a M3Mon3BaHe Mnv npogaxba.
OcTtaHanuTe pas3xoau No 3aemu ce Npu3HaBaT KaTo pa3xod 3a nepuoga, B KOMTO ca Bb3HUKHaNM, B
KOoHCONuaupaHusi oT4yeT 3a nedanbara wunu 3arybata M Opyrus BceoOXBaTHUS [OXO4 Ha pen
~PUHAHCOBM pa3xogun”.

4.13. Penytauus

Bu3Hec komMOBuHaLMKM, KOUTO Ce OCbLUEeCTBABAT MEXAY NpeanpuaTvus nod obLll KOHTPOM ca W3BbH
obxsata Ha MC®O 3 BusHeckombuHaumu. Bbnpeku TOBa, mopagu nuncara Ha Opyrn U3PUYHK
nsuckeaHus, Mpynata e wusbpana ga npunara Mo aHanorMs MeTofa Ha MOoKynkaTa CbrnacHo
pasnopeabute Ha MC®O 3 3a BCcuykM cBoM BrnsHec komBUHaumn. Benykm pasrpaHnynmmu npugobuTtu
aKTUBM M NacvBWU Ce NPU3HaBaT Mo CnpaBeanuBa CTOMHOCT. [pexBbpNeHOTO Bb3HarpaxaeHve (ako
umMa TakoBa B Om3Hec koMOuHauusa nog obLy KOHTPOM) ce oueHsBa MO crpaBegsiMBa CTOWHOCT.
MpexBbpreHOTO Bb3HarpaxaeHue BKMOYBA CrnpaBegnMBata CTOMHOCT Ha akTMBM WX NacwBw,
Bb3HWKHANM B pe3ynTaT Ha Bb3HarpaxaeHusi nog ycnosue. Pa3xoauTe no npugobuBaHeTo ce oTumtaT
B neyanbarta unu 3arybarta B nepuofa Ha Bb3HUKBAHETO WM.

PenyTauunsarta ce npusHaBa cneg onpegensiHe Ha BCUYKW pas3rpaHWyvMK HeMaTepuanHu aktmen. Tg
npeacTaBnsBa MNpPeBULLIEHWETO Ha cymaTta OT a) crnpaBeanuBata CTOMHOCT Ha MNPexXBbpeHOTO
Bb3HarpaxaeHve kbM gataTa Ha npugobusaHe n 6) pasmepa Ha BCAKO HEKOHTPONMpaLLo yyacTue B
npuaobusaHoTo Npeanpusitue n B) B 6usHec koMOMHaums, NoCTMrHaTa Ha eTanu, cnpasegnueaTa
CTOMHOCT KbM JataTta Ha npvgobuBaHe Ha ObpPXaHOTO Mpeau KanuTanoBo yvactue Ha [pynaTa B
npmaobusaHOTO NpeanpusaTUe, Hag crpaBeanveBaTa CTOMHOCT Ha pas3rpaHNYMMUTE HETHM akTUBM Ha
nNpmaobuBaHOTO OPYXKECTBO KbM daTtaTta Ha npugobuBaHe. Bcsiko npeBuweHne Ha cripaBegnvBata
CTOMHOCT Ha pasrpaHNYMMUTE HETHU aKTUBU HaZ n34ncneHaTa no-rope cyma ce npusHaea B neyanbarta
unu 3arybaTta HenocpeacTBEHO cred nNpuaobmBaHeTo.

Penytauusita npeactaensiea ObAeluMTe WKOHOMMYECKM TMOM3W, MpoM3TUYallyM OT APYrU akTUBM,
npuaoGuTn B BU3HEC KOMBUHALMA, KOUTO He ca CaMOCTOATENHO UAEHTUdUUMPaHU U MnpusHaTh
oTgesnHo.

BuxTe nosicHeHne 7 3a uHdopmaumMsa OTHOCHO MbpPBOHAYanHOTO onpefensHe Ha penytauuaTa. 3a
LuenuTe Ha TecTa 3a obe3ueHKa penyTauusaTa ce pasnpeaens KbM BCAKa e4Ha eAnH1La, reHepupalla
napu4Hu notoum, Ha pynarta (unu rpyna oT eanHULK, reHepupaLLm NapuyHn NoTouu), KOATO Ce OYakBa
Aa vma nonau ot 6usHec kKOMOGUHaAUMATA, He3aBMCMMO OT TOBa Adanu APYru akTMBW UMW MacuBy Ha
NpmaobuToTo APYKECTBO Ca pasnpedeneHun KbM Te3n egmHnum. Penytaumsita ce oueHsiBa o CTOMHOCT
Ha npugobuBaHe, HamaneHa C HaTpynaHuTe 3arybu ot obesueHka. Bwxte nosicHeHue 4.17 3a
nHdopMaLma OTHOCHO TecToBeTe 3a obesLeHka.

Mpy oTnucBaHe Ha eAuHWLUA, reHepupalla NapuyHK NoTouW, CbOTBETHaTa YacT OT penyTauusita ce
BKITIOYBa B onpefensiHeTo Ha nevyanbaTa unuv 3arybata oT OTNMCBaHEeTO.

www.sirma.bg




,Cupma Npyn XonauHr ALl
MosICHEHUS! KbM MEXAMHEH KOHCONMAMpaH (OUHAHCOB OTYET
3a nepuoga 01.01.2025 r. — 30.09.2025 r

4.14. HemaTepuanHu akTMBMU

HemaTtepuanHiTe akTuUBM BKMHOYBAT MPOAYKTU OT pasBoiHa AeMHOCT, NMporpaMHu npoaykTu, npasa
BbpXYy COTYepHU Moaynu, pasxodu 3a npugobvBaHe Ha HemaTepuanHu akTveu U Apyru. Te ce
oTyYMTaT Mo LeHa Ha npugobuBaHe, BKIOYBALLA BCUYKM MIATEHN MUTE, HEBb3CTaHOBMMU AAHbLM U
HanpaBeHWTE MpPeKkM pasxodu BbB Bpb3ka C MOArOTOBKA Ha aKTUBAa 3a eKcnroaTauus, Npu KoeTo
KanuTanusnpaHuTe pasxoam ce amopTM3MpaT Bb3 OCHOBa Ha NIMHENHWS METOZ NPe3 OLLeHEeHNs1 CPOK Ha
nosie3eH XMBOT Ha akTUBWTE, Tbil KaTo ce cuuTa, Ye Toi e orpaHudeH. lMpu npugobueaHe Ha
HemaTepuaneH akTMB B pe3ynTaT Ha OusHec komOuHauusi ceGecToiHOCTTa My € paBHa Ha
crpaBeanuBaTta CTOMHOCT B AeHsi Ha npuaobreaHeTo.

MocnenBalloTo OLeHsiBaHe Ce M3BbPLUBA MO LeHa Ha npuaobuBaHe, HamarneHa € HaTpynaHuTe
amopTu3aumm u 3arybm ot obesueHka. HanpaBeHuTe obesueHkn ce oTyuMTaT KaTo pasxoq u ce
npu3HaBaT B KOHCONWAMPAHUsSI OTYET 3a nevanbaTta wunu 3arybata n apyrus BceobxsaTeH Aoxon 3a
CbOTBETHUA nepuoa.

MNocnegpaiwumnTte pa3xogn, KOUTO BB3HUMKBAT BbB BpPb3Ka C Apyrute HematepuarHu aktueu cnen
NbpBOHA4YaIHOTO UMM Npu3HaBaHe, Ce MNnpu3HaBaT B KOHCONMMAMpPaHUA OTHeT 3a neyan6ara wunu
3ary6aTa n opyrusa BceobOXBaTeEH [OX0OA B nepmnoga Ha TAXHOTO Bb3HMKBAHE, OCBEH ako 6narop,apeHme
Ha TAX aKTUBBT MOXeE Aa reHepupa nosedye ot nbpBoHa4YanHoO npeasngeHnTe ObaeLwmn MKOHOMUYECKU
nons3n n Te3n pa3xoan Mmorat HagexagHo aa O6boaT OLEeHEeHN N OTHECEHM KbM akTMBa. AKO Te3un ycnoBusa
Ca n3nbJiHEHW, pa3xoaunTte ce nobaBaT KbM cebecTONHOCTTa Ha akTUBa.

OcTtatbyHata CTOMHOCT M MONE3HUSIT XUBOT Ha apyrute HemartepuanHum aktuBu ce npeueHdaBaTt oOT
PBKOBOACTBOTO Ha prnaTa KbM BCAKa OTYHEeTHa gaTta.

AmopTunsaumsTa ce U34UCnsaBa, Kato ce U3MNon3Ba NMHENHUAT METOA BbPXY OLIEHEHMS MOMEe3eH CPoK
Ha rogHOCT Ha OTAENHUTE akTUBMW, KakTo criesa:

e coTyep 5-20 roguHu

. apymm 2-20 rognHn

Pa3xogute 3a aMopTu3aLuMsl ca BKMHOYEHW B KOHCONMAMPAHUS OoTYeT 3a nevanbarta unu 3arybarta u
Apyrus BceobxBaTeH AoxoAd Ha pepa ,Pasxoam 3a amopTusaumsi Ha HecpMHaHCOBMW akTUBK.

Pa3xoau 3a Hay4HO-M3crneaoBaTencka AeWHOCT (MM B HAy4YHO-M3cnedoBaTencka asa no BbTpeLLeH
MPOEKT) Ce NpM3HaBaT KaTo pa3xoau B MOMEHTa Ha Bb3HUKBAHETO UM.

PasxoguTe, koutTo MoraT ga 6baaT OTHECEHW [AMPEKTHO KbM cpbasata Ha pas3paboTBaHe Ha
HemaTepuarneH akTuB, Ce KanuTanusupar, ako OTroBapsAT Ha CredHUTe KpUTepuun:

e  3aBbplUBAHETO Ha HEMaTepuanHUs akTMB € TEXHUYECKM U3MBIIHUMO, Taka Yye Ton ga 6bae Ha
pasnosioXeHue 3a nonseaHe unu npogaxoba;

o pynata Bb3HaMepsiBa Aa 3aBbpLUM HEMATEpPUAIHUS akTMB U a ro U3nonsea unv npoaage;

o pynata Mma Bb3MOXHOCT Aa U3non3sa unu ga npogage HematepuanHus akTuB;

. HemaTtepuanHuaT akTuB LWe reHepupa BEpPOATHU Obaewwm mkoHomudeckn nonsu. OCBeH ToBa
CblLECTBYBa Nasap 3a NPOAYKUMUSATA Ha HemMaTepuanHusi akTMB WK 3a camusi HemaTtepuaneH
aKTMB UIN aKo TOW LLie Ce M3Mon3Ba B AeNHOCTTa Ha [pynarta, e reHepmpa MKOHOMUYECKUN NON3u;

o HanuyHn ca agekBaTHU TexXHWYEcKW, (PMHAHCOBM M OpyrM pPecypcu 3a MpuKIoYBaHe Ha
pasBoiHaTa AEeNHOCT 1 3a NON3BaHETO uUnu npogaxbaTa Ha HeMaTepuarnHus akTuBs,

. Pa3xoguTe, OTHacsALWM ce 0O HEMaTepMarHusa akT1B Mo BPEME Ha HEroBOTO pa3paboTBaHe, Mmorat
pa 6baaTt HageXaHO OLEHEHM.

Pasxogute no pa3pa60TBaHeTo Ha HeMaTepuarnHn akTtuBu, KOUTO HE OTroBapAT Ha Te3n KpUutepun 3a
Kanntanun3npaHe, ce npn3HaBat B MOMeEHTa Ha Bb3HMKBAHETO UM.

PasxoguTe, AMPEKTHO OTHECEHUN KbM (ha3aTa Ha pa3BoWHa AEVHOCT, BKNIOYBAT pa3xoan 3a 3annaTtu u
coumanHu OCUTypOBKW, pPasxoAuM 3a BbBHLIHW yCryrn M pasxoau 3a amopTusaumu. BbTpewHo
Ccb3fafeHnTe HemaTepuarH/ akTUBM Ce OUeHsiBaT NnocneaBallo KakTo 3aKyrneHuTe HemaTepuanHu
akTueu. MNpegu 3aBbPLLUBAHETO Ha NPOEKTa NO pa3BoHa AENHOCT akTUBUTE Ce TeCTBaT 3a 0be3ueHka,
KaKTO € onncaHo B nosicHeHune 4.17.
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Mevan6aTa unu 3arybata ot npogaxbaTta Ha HeEMaTepurarnHu akTUBM Ce onpeaens Kato pasnvka Mexay
noctbnneHmsaTa OT npogaxbata u 0GanaHcoBaTa CTOMHOCT Ha akTMBUTE W Ce OTpassiBa B
KOHCONMuamupaHusi OT4eT 3a nevanbata wunu 3arybata un Apyrnst BceobxBaTeH [Aoxon Ha pepn
.Ileyanba/(3aryba) oT npogaxba Ha HETEKYLUN aKTUBW.

MN36paHuaT npar Ha CbLLECTBEHOCT 3a ApyruTe HemaTepuanHu aktvem Ha [pynata e B pasmep Ha 700
nB.

4.15. WmMoOTU, MaLLMHU N CHOPBKEHUA

MMoTuTe, MalwunHUTE " CbOpbXEHNUATA CE OoueHABaT NMbpBOHaA4YasNiHO Nno cebecToMHOCT, BKIOYBaLA
LeHaTta Ha I'IpVI,EI,OﬁI/IBaHe, KaKTO U BCUYKU MPEKN pa3xoan 3a npuBexagaHeTto Ha akKTuBa B pa6OTHO
CbCTOAHUE.

lMocnegBawoTo oueHsiIBaHe Ha MMOTUTE, MalUUHWTE UM CbOPBbXEHUSTa Ce U3BbpLIBa MO LeHa Ha
npugobusaHe, HamaneHa C HaTpynaHuTe amopTu3aumMm u 3arybu ot obesueHka. HanpaseHuTe
obesueHKkn ce oTyuTaT KaTo Pa3xOod M Ce Mpu3HaBaT B KOHCONWAMpaHWs oTyeT 3a neyanbarta wvnu
3arybara u gpyrus BceobxBaTeH 4OX04 3a CbOTBETHUSA nepuos.

MNocneggaiwmTte pa3xoan, cBbp3aHu C onpegeneH aktme OT UMOTU, MalWWHU N CbOpPbXEeHUuA, ce
I'IpVI6aBFIT KbM OanaHcoBaTa CyMa Ha akKTumBa, Korato € BEepOoATHO prnaTa Aa nMa NKOHOMWUYECKU
non3n, Hagsuwasalin NbpBOHA4YaJIHO OUEeHeHaTa eq)eKTVIBHOCT Ha CblleCTByBalLNA aKTUB. Becnukmn
Apyru nocneasailin pas3xogun ce npuaHaBsat 3a pa3xon 3a nepuoga, B KOWTO ca HanpaBeHMu.

OcTtatbyHaTa CTOMHOCT M MOME3HUNAT XXMBOT HaA MMOTW, MaLUVHU U CbOpPBbXEHNA Ce npeueHAaBaT OT
PBKOBOACTBOTO KbM BCAKa OTHETHa AaTa.

NMOTKM, MaLLMHW 1 CbOPBXKEHUS, NPUAOGUTU NPU YCNOBKSITa Ha 4OrOBOPU 3a NU3UHT, Ce aMopTuU3upaT
Ha 6a3a Ha oYakBaHWUSA MOMe3eH CPOK Ha roAHOCT Ha NoAo6HU COBCTBEHN akTVMBM Ha MpynaTa, Unu Ha
6asa Ha NTM3NHIOBUS JOTOBOP, aKO HETOBUSIT CPOK € MO-KpaTbK.

AMOpTI/I3aLLI/IF|Ta Ha UMOTU, MaLLMHN N CbOPBXKEHNA Ce N3HNCNABA, KaTo Ce U3non3Ba NUHENHUAT MeToq
BBbPXY OLUEHEHUA Nofie3eH XMBOT Ha OTAENTHUTE rpynn akTnuBu, KakTo crneaBa:

e Crpagu 50 roguHum
° MaLUMHK 3-8 roanHmn
e  TpaHCMOPTHM cpeacTBa 4 roanHu

° CTOMAHCKN UHBEHTAp 7,5 rognHn
. KOMMIOTPU 2-5 roguHmn
e Opyru 7,5 rognHu

Pa3xogute 3a aMmopTusauMsl ca BKMHOYEHW B KOHCONMAOMPAHUS OTYeT 3a nevanbarta unu 3arybarta u
Apyrus BceobxeaTeH Aoxod Ha pef ,Pasxoan 3a amopTusaums Ha HedoMHaHCOBM akTBK.

Meyvan6ara unu 3arybarta oT npogaxoba Ha akTMB OT MMOTW, MALUMHN U CbOPBXXEHNS ce onpeaens KaTo
pa3nuka Mexay nocTbnneHnsTa ot npogaxbata n 6anaHcoBaTa CTOMHOCT Ha akTBa U ce Npu3HaBa B
KOHconuaupaHusa oT4yeT 3a neyanbarta unu 3arybaTa v apyrua BceobxsaTeH goxon Ha pep ,[Neyan6a/
(Baryba) ot npopgaxba Ha HeTeKyLW aKkTuBK’.

M30paHuAT npar Ha CbLECTBEHOCT 32 MMOTU, MalMHN N CbOpPBXeHNa Ha 'pynaTa e B pa3mep Ha 700
nB.

4.16. JInsumHr
FpynaTta kaTo nU3nHronosny4varten

3a HoBuTe gorosopw MpynaTa npeleHsBa ganu AafgeH A0roBop € UMK CbabpXa NU3UHT. JIN3UHIBT ce
onpenens kaTo ,J0roBOP WM YacT OT J0roBop, KOWTO NpeaocTaBs NpaBoTo Oa Ce M3MOon3Ba akTuB
(6asoBUAT akTVB) 3a onpedenieH nepuoa OT Bpeme B 3amsiHa Ha Bb3HarpaxkaeHue. 3a ga npunoxu
ToBa onpeaenexve, MpynaTta nsBbpLLBa TPU OCHOBHU NPELIeHKMU:
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e  [anu OOroBOpbT CbhAbpXKa MAEHTUMULMPAH akTUB, KOWTO UMM € U3PUYHO MOCOYEH B OOrOBOpA,
Unn e NoCoYeH Mo nogpasbupaHe B MOMEHTA, KoraTo akTUBBLT Obie NpefocTaBeH 3a NonsBaHe

e [pynaTta vma npaBoTO Aa Nory4aBa No CbLLECTBO BCUYKN MKOHOMMUYECKM NOM3N OT U3MON3BaHETO
Ha aKTUBa Mpes3 Lenus nepuog Ha nonssaHe, B paMKUTE Ha onpedeneHns o6xeaTt Ha NpaBoTo My
[a M3Non3Ba akTMBa CblflacHoO Aorosopa

e [pynaTta Mma npaBo 4a PbKOBOAM M3MOM3BAHETO Ha MAEHTUULMPAHUS aKTUB NPe3 Lienus nepmog
Ha nonssaHe.

prnaTa oueHABa ganun nva npaBoTo Aa pbKoBOAMU ,KaK U C KakBa uen“ we ce n3nonssa akTMBbT npes
uenna nepumo Ha nosn3BaHe.

OueHsBaHe 1 npu3dHaBaHe Ha JIN3UHT OT prnaTa KaTo Nu3nHronosny4vyarten

Ha Havannata gata Ha nu3uHrosus goroeop 'pynaTa npuM3HaBa akTuBa C NpaBo Ha Non3BaHe 1 nacvea
MO NMU3MHra B KOHCONMUAMPAHNSA OTHET 3a (PMHAHCOBOTO CLCTOSIHWE. AKTUBBT C MPaBO Ha MNonaBaHe ce
oLeHsiBa MO LeHa Ha npuaobuBaHe, KOATO ce CbCTOM OT pa3Mepa Ha MbpBOHAYyanHaTa OueHKa Ha
nacuBa no N13uHra, MbpBOHaYanHUTE NPekn pasxoau, U3BbpLUeHn oT 'pynara, oueHka Ha pasxoauTe,
KOUTO NU3MHrononyyaTensT LWe HanpaBy 3a JEMOHTaX U MPEMEeCTBaHe Ha OCHOBHUSI akTUB B Kpasi Ha
NU3MHIOBUSI JOTOBOP W BCSIKAKBU NMU3WHIOBW MNMallaHusi, HanpaBeHu Npeau gaTtarta Ha 3anoyvBaHe Ha
NU3MHIoBUSt AOroBOP (MUHYC NOMYYEHUTE CTUMYNMW MO JIN3NHTa).

pynaTa amopTu3npa akTMBa C NpaBo Ha NON3BaHe Mo JIMHENHUSI METOA, OT AaTaTa Ha 3ano4yBaHe Ha
NM3WHra oo no-paHHaTa oT ABeTe AaTu: Kpasi Ha NOoNe3HUs XMBOT Ha akTMBa C NPaBo Ha NoN3BaHe Wnu
N3T4YaHe Ha Cpoka Ha NMU3MHIoBMA AoroBop. pynaTa CblUo Taka npernexaa akTMBuTe C NpaBo Ha
nonseaHe 3a obe3leHkKa, Korato TakMea MHAMKATOPMU CbLLECTBYBAT.

Ha HavanHaTa gata Ha NU3nHroBus aorosop prnaTa oueHsABa nacumBa no JiMdnHra no Hacrtoduwarta
CTOMHOCT Ha NM3MHIroBUTE NMawaHus, KOUTO He ca U3nnaTeHuM KbM Tas3u garta, AONCKOHTUpPaHun C
JINXBEHNA TMPOLEHT, 3alioXXeH B JIM3UHIOBUA [O0roBop, ako TO3M TMpPOUEeHT MOoXe [da oboe
HenocpeacTBeHO onpeaerieH nnn ﬂ,VI(*)epeHLWIaﬂHVIFI JINXBEH MPOLEHT Ha prnaTa.

3a pa onpegenu gudpepeHUManHus NMXBEH MNpOLeHT, [pynata msnonssa MpUNOXUMAUS JIUXBEH
MPOLEHT OT NocreaHoTo pMHaHCUpaHe OT TPETU CTPaHW, KOpUrMpaH ¢ LUen ga otpasv NpoMeHuTe B
ycnoBusita 3a oMHaHCKMpaHe, KOUTO ca HacTbMUNK cren ToBa nocrneaHo ouHaHCKpaHe.

JInanHroBnte nnawlaHus, BKMOYEHW B OLEHKaTa Ha JIM3MHIOBOTO 3adblKeHMEe, Ce CbCTOAT OT
CbVIKCVIpaHI/I nnawaHuna (BKJ'I}O‘-II/ITeJ'IHO Nno CblecTBO q)VIKCVIpaHVI), NnpoMeHINBU NNnawaHnAa Bb3 OCHOBA
Ha MHOEKC WU npoueHT, CymMun, KOUTo Cce O4YakBa Aa 6boaT ObImKMUMK OT nmM3nHronony4dartend no
rapaHuyunmnTe 3a octaTb4Ha CTOMHOCT U nnaLlaHuns, npounstuyaliy OT onunmn, ako e oCTaTb4HO CUTYPHO,
ye prnaTa e ynpaxHu tTe3un onuunun.

Cnep HavanHaTa garta nacuBbT MO NIM3UHIA ce Hamarsiea ¢ pasmepa Ha n3BbpLUeHnTe nNnawaHna n ce
yBelnn4yaBa C pa3Mepa Ha nuxeaTa. [MacuBbT NO NM3nHra ce npeoueHaBa, 3a ga oTpa3u npeoueHKnTe
nnn NSMeHeHunATa Ha NIM3NHIoBUA O0roBop unn ga oTpa3n KopurnpaHute CpI/IKCI/IpaHVI Nno CbLlecTBO
JIN3NHIOBU NnNaLlaHna.

KoraTto 3agbimKeHMETO 3a NU3UHI Ce NPEeoLeHsiBa, CbOTBETHATA KOPEKUMS ce OoTpassiBa B akTuBa C
npaBo Ha Mon3BaHe uUNu ce npuaHaBa B nedvandarta wunu 3arybarta, ako GanaHcoBaTa CTOMHOCT Ha
aKTuBa C NPaBO Ha Nor3BaHe BeYye € HamarneHa 4o Hyna.

prnaTa e M36pana Oa oT4yuUTa KpaTKOCPOYHUTE JNMM3UHIOBU OOroBOpU U NU3NHIA Ha akTuBU C HUCKa
CTOMHOCT, KaTo u3nonasa npakTn4ecknTe obnekyeHus, npegBnageHn B CtaHaapTa. BwmecTo npu3HaBaHe
Ha aKTUBW C NpaBO Ha nosfi3BaHe 1 3aabliKeHnd No JINM3UMHIroBu AOroBopu, niawjaHnAaTa BbB BPpb3Ka C
TAX Ce Npu3HaBaT KaTo pa3xod B nedyan6arta unu 3ary6aTa no JfMHENHWA MeTon 3a CpoKa Ha
JIN3NHIOBUA O0roBop.

B KoHCONMAOMPaHWsi OTYET 38 (PUHAHCOBOTO CLCTOSIHME, aKTUBMTE C MPAaBO Ha NOM3BaHe ca BKITHYEHN
B VMOTW, MaLUVHU U CbOPBXKEHWS, a 3a0bIDKEHUATA MO NU3NHIOBM [OrOBOPU Ca NPEeACTaBeHu Ha
oTAeneH peq.
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OnuunTte 3a yobInkaBaHe U npekpaTtaBaHe Ca BKIK4YeHW B peaumua HaeMmnm Ha UMOTU U 060pyp,BaHe B
prnaTa. Te ce wusnonseaTt 3a yBenn4yaBaHe Ha onepatuBHaTa MbBKABOCT MO OTHOLWEHUMEe Ha
ynpasJiEHNETO Ha akKTuBuUTE, N3NoJ13BaHN B onepaunnTe Ha I'pyrlaTa. [NoBeueTo npuTeXxXasaHn onunn
3a yabJnKaBaHe N NpeKkpaTtdBaHe ce ynpaxHasaTt camMo OT prnaTa, a He OT CbOTBETHUA NU3NHrogaTern.

I'pynaTa KaTo nu3unHroaarten

CyeToBOAHaTa nonuTuka Ha pynata, cbrnacHo MCPO 16, He ce e NpoMeHuna CNpsiMo CPaBHUTENHUS
nepmog.

Kato nuauHrogarten prnaTa Knacmq)wu,mpa CBOUTE JIM3NHIOBM [OOroBOpu Kato onepatnBeH WUIn
(bVIHaHCOB JIN3UHT.

JNn3nHroBmAT OOroBoOp ce knacuduumnpa kaTto 4OroBop 3a hMHAHCOB MNU3UHT, aKo C HEro ce NPexBbPNAT
MO CbLUECTBO BCUYKM PUCKOBE W U3rOAM OT COBCTBEHOCTTA BbPXY OCHOBHUSI aKTUB, U KaToO JOrOBOP 33
onepaTtMBEH IU3WHI, ako C HEro He ce MPexBbpfAT MO CbLUECTBO BCUYKM PUCKOBE U M3rogu OT
cobCTBEHOCTTA BbPXY OCHOBHMSI aKTMB.

4.17. TectoBe 3a obe3UeHKa Ha penyTauus, HemaTepuarHu akKTUBU U UMOTU, MaLIMHU U
CbOpPbXEeHUs

Mpun n3uncnaBaHe Ha pa3mepa Ha obesueHkaTta ['pynata gedvHupa Hali-mankaTa pasrpaHmdnma rpyna
aKTMBM, 3a KOATO MoraT ga ObgaT onpefeneHn CamoCTOSATENHU MapuyHW notouu (eguHuua,
reHepvpallia napuvyHu notoum). B pesynTtar Ha TOBa HSAKOM OT aKkTMBWUTE MoasfexaT Ha TecT 3a
obesueHKka Ha nHameBuayanHa 6asa, a gpyrm - Ha 6asa Ha egMHMUA, reHepupalla napuyHM NOTOLM.
Penytauusta e OTHeceHa KbM eOWHMLMTE, TeHepupaliy Napu4HU MOoTOLM, KOUTO BEPOSATHO Lie
n3BnMyaT Nonsy OT CbOoTBETHATa GM3HEC KOMOUHALUMA 1 KOUTO NpeAacTaBnsiBaT HAN-HUCKOTO HUBO B
pynaTta, Ha KOeTo pbKOBOACTBOTO Habnaasa penyTtauuara.

EonHnumTe, reHepupalin napuyHM noTouun, KbM KOMTO € OTHeceHa penyTtauusita, ce TecTBaT 3a
obesleHka MoHe BeAHbX roauwHO. Bcuykm apyrv oTOoenHu akTMBM UNU eguHULM, FeHepupalm
napu4yHM MNoTouM, ce TecTBaT 3a obesleHKa, KoraTo cbOuTus MM npomMsiHa B obcTosiTencreaTa
WMHAMKUPAT, Ye TaxHaTa 6anaHcoBa CTOMHOCT He MoXe fa 6bae Bb3CTaHOBEHA.

3a 3aryba oT o6e3LeHka ce Npu3HaBa cymaTa, C KosTo 6anaHcoBaTa CTOMHOCT Ha AafeH akTuMB unu
eavHuUa, reHepupalla napuyHu noTouuM, NpeBullaBa Bb3CTaHOBMMATa MM CTOMHOCT, KOSITO € no-
BMCOKaTa OT crpaBefniMBaTa CTOMHOCT, HamarieHa ¢ pasxoauTe no npogaxba Ha padeH akTue, U
HeroeaTta cTOMHOCT B ynotpeba. 3a Aa onpeaenu ctoiHocTTa B ynotpeba, pbkoBoACTBOTO Ha [pynaTta
n3yncnsiBa odakBaHWTe GbAellm NapyMyHM NOTOUM 3a BCsika eanHuLa, reHepupalla napuyHyM noToum, 1
onpegens Noaxoaawmsa ANCKOHTOB (pakTop C Uen KarnkynupaHe Ha HacToslwata CTOMHOCT Ha Tesn
napuyHu notouu. [JaHHMTe, n3non3saHn Npu TecTBaHeTO 3a obe3leHka, ce 6asupaT Ha nocrneaHus
opgobpeH GrogpkeT Ha [pynarta, KopurmpaH npy HeoGXoAMMOCT C Len enMMuHMpaHe Ha edekta oT
ObOeLLm peopraHmM3auumn 1 3Ha4YUTENHU NOA0OpeHMs Ha akTuBK. [IncKoHTOBUTE chakTopwm ce onpenenaT
3a Bcslka oTAernHa efuHuua, reHepupalla napuyHu noTouu, U OTpassBaT CbOTBETHUS UM PUCKOB
npodou, oueHeH OT PbKOBOACTBOTO Ha pynara.

3arybute ot obesLieHKka Ha eaMHMLA, reHepupalla napuyH1 NoToLm, ce pasnpeaenstT B HamaneHue Ha
GanaHcoBaTa CTOMHOCT MbPBO Ha penyTauusita, oTHacsLWa ce KbM Tasu eauHuua, U cned ToBa Ha
oCTaHanuTe akTUBM OT eAuHMLIATa, NPONOPLMOHANHO Ha GanaHcoBaTa UM CTOMHOCT. C U3KModeHue
Ha penyTauusiTa 3a BCUYKU APYrY akTMBK Ha [pynaTta pbkoBOACTBOTO NpeLeHsiBa NocreaBallo Aanu
CbLUecTByBaT UHAMKaUMM 3a TOBa, Ye 3arybarta oT obeslieHka, Npu3HaTa B NPEAXOOHM roaMHU, MOXe
Beye fa He cbluecTByBa unv ga e HamaneHa. ObesleHka, npusHata B NpeaxoneH nepuo, ce
Bb3CTaHOBABA, aKO Bb3CTaHOBUMaATaA CTOMHOCT Ha eanHunuarTa, reHepupailla napuydHM noToum,
HagBuLIaBa HenMHaTa GanaHcoBa CTOMHOCT.

4.18. ®NHaAHCOBU UHCTPYMEHTHU
4.18.1. NMpu3HaBaHe U oTNUCBaHe

®rHaHcoBWTE akTMBM UM (PMHAHCOBMTE MacuBM ce MpusHaBaT, korato [pynaTta cTaHe cTpaHa no
[OrOBOPHUTE YCIOBUSI Ha (PUHAHCOBUSI UHCTPYMEHT.
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®duHaHCOBNTE aKkTMBWU Ce OTNuUCBaT, KOrato [JOrOBOPHUTE MpaBa BbpXy NapuyHWTE MNOTOLM OT
hMHAHCOBMS aKTUB U3TUYAT MITM KOraTo (PMHAHCOBUSIT aKTUB 1 MO CbLLECTBO BCUYKN PUCKOBE N U3rO4M
Ce NPexBbpAT.

durHaHCOBUTE NacuBM ce OTNUCBAT, KOrato 3aabiHKEHUETO, MOCOYEHO B goroeopa, € n3nbJiHeHo, e
OTMEHEHO NN CPOKBbT MY € U3TEKDBII.

4.18.2. Knacudukaumsa n nb.pBoHayanHo oueHsiBaHe Ha PMHAHCOBU aKTUBU

MbpBOHaYanNHO (OMHAHCOBUTE aKTMBU CE OTYMTAT MO CripaBeanvBa CTOMHOCT, KOpUrpaHa ¢ pasxoguTe
Mo caernkara, C U3KMnyeHre Ha pMHaHCOBUTE aKTMBW MO crpaBeaniuBa CTOWHOCT npes3 nevanbarta unm
3arybata M TbproBCKMTE B3E€MaHWs, KOUTO HE CbAbpXaT CbLECTBEH (UHAHCOB KOMMOHEHT.
MbpBOHayanHaTa oueHka Ha (OMHAHCOBUTE akTMBM MO CrpaBennMBa CTOMHOCT npe3 neyanbaTta unu
3arybata He ce kopurupa C pasxogute Mno cgenkaTta, KOUTO Ce OTYUTaT KaTo TeKylM pasxoaw.
[MbpBOHaYanHaTa OueHka Ha TbProBCKUTE B3EMaHWs, KOUTO He CbObpXaT CblUECTBEH (PUMHAHCOB
KOMMNOHEHT NpeAcTaBnsBa LeHaTa Ha cgenkaTa coernacHo MCoO 15.

B 3aBMCMMOCT OT HauMHa Ha nocneneallo OTYMTaHe, (*)I/IHaHCOBI/ITe aKTunBu ce KJ'IaCI/Id.)VILI,VIpaT B eaHa
OT CnegHuTe KaTteropmmu:

e  [bNrOBM MHCTPYMEHTU MO aMOPTU3MpPaHa CTOMHOCT;

e (hMHaAHCOBM aKTUBW NO CNpaBeAnMBa CTOMHOCT Npe3 nevanbata unu 3arybara;

e (UHAHCOBM aKTMBM NO CrnpaBegnvMBa CTOMHOCT Mpe3 Apyr BceobxBaTeH [OXO0A4 € unun 6e3
peKnacmchKau,Mﬂ B neyan6ara unu 3ary6aTa B 3aBMCUMMOCT ganum ca AbJiroBn Ui Kanntanosu
WHCTPYMEHTM.

KJ'IaCVI(*)I/IKaLI,VIFITa Ha (bI/IHaHCOBVITe aKTUBU Cce onpegena Ha 6asaTa Ha cnegHuTe aBe ycnoBuA:

e OUW3Hec MogenbT Ha prnaTa 3a ynpasneHue Ha d)VIHaHCOBI/ITe aAKTUBMH;
®  XapaKTepuUCTUKUTEe Ha AOroBopHUTE Napun4HM notToun Ha (*)I/IHaHCOBMFI aKTuB.

Bcuykn npuxoam m pasxogu, CBbp3aHu ¢ (PMHAHCOBUTE aKTUBWM, KOUTO ca Mpu3HaTW B neyanbaTa u
3arybaTa, ce BKMOYBAT BbB (PMHAHCOBM pas3xoan, (PUHAHCOBM NPUXOOU WM ApYrn (DUHAHCOBU
No3nLMK C U3KIIOYEHMe Ha obe3LieHKaTa Ha TbProBCKMUTE B3EMaHusl, KOSITO ce NpeacTassi Ha pea Apyru
pa3xoau B KOHCONUAMpaHUs OTYET 3a nevanbaTa unu 3arybaTa u apyrusi BceobxsaTeH 4OXO0A.

4.18.3. NMocneaBallo oueHsABaHe Ha PMHAHCOBUTE aKTUBMU

MpoueHTMTe Ha o4YakBaHWTe 3arybu ce ocHoBaBaT Ha NPodMNUTE Ha NnawaHusaTa 3a Npoaaxou, KakTo
N Ha CbOTBETHWTE MUCTOPUYECKM KpeaWTHW 3arybu, HacTbnuin npes To3u nepuofd. Victopuyeckute
CTOMHOCTM Ha 3arybuTte ce kopurupaT, 3a da oTpassBaT TekyllaTa M NporHosHata uHdopmaums 3a
MaKpOUKOHOMUYECKMUTE (PaKTOPKU, KOUTO BMMSAAT BbPXY CNOCOBHOCTTa Ha KMMEHTMTe Ada ypexaar
B3emaHusTa. [pynata e onpegenuna BBl n paBHuweTo Ha 6e3paboTuua Ha CTpaHuTe, B KOUTO
npogasa CBOUTE CTOKU W YCIyru, KaTo Han-BaXHUTE (PakTopm U CbOTBETHO KOpUrmpa UCTOpUYECKUTe
3arybu Bb3 OCHOBa Ha O4aKBaHUTE NPOMEHM B Te3n DaKTopw.

®dUHAHCOBM aKTUBU NO aMOpPTU3NpPaHa CTOMHOCT

durHaHCOBUTE aKTUBW Ce OLEHNABAT Mo amMopTu3npaHa CTOMHOCT, aKO akTUBUTE U3MbIIHABAT CriegHuTe
Kputepumn n He ca onpepgerneHun 3a oueHAaBaHe no cnpaseanmea CTOWHOCT npes nevyanbara u 3ary6aTa:

. prnaTa ynpaendaBa akTMBute B paMKUTE Ha OusHec Mopgen, 4vATO Uen e aa OBPXKN
CbMHaHCOBI/ITe aKTBUN U Oa 0b6wpa TEXHUTE OOrOBOPHU NapunyHn NOTOLUMN;

. CbrnacHO O0roBopHUTE YCroBUA Ha (*)VIHaHCOBI/IFl akKTB Ha KOHKpPEeTHW OaTh Bb3HUKBAT
napmnyHn noToun, KOUTO ca eANHCTBEHO NMiallaHna no rnaBHMUa n nuxea BbPXYy HernoraceHata
CyMa Ha rmaBHuuarta.

Tasn kaTeropusi BKMoYBa HEAEPUBATUBHM (PMHAHCOBK aKTUBU KaTo 3aeMu U B3eMaHus ¢ OUKCUpaHu
UM onpedenuMu nNnallaHusi, KOUTO He ce KoTMpaT Ha akTuBeH nasap. Cnen MbpBOHaYanHoToO
npu3HaBaHe Te ce OLEHsIBAT MO aMopTU3MpaHa CTOMHOCT C M3MNon3BaHe Ha MeToaa Ha edeKTMBHaTa
nuxea. [UCKOHTMpaHe He Ce M3BbpLUBA, Korato edeKkTbT OT HEro e HecbLlecTBeH. [pyKecTBOoTo
Knacudmumpa B Tasu kKaTeropusi napuyHUTe CpeacTBa, TbProBCKMTE U ApYruTe B3eMaHus.
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e TbproBcku B3emaHus

TbproBCKUTE B3EMAHMS ca CYMU, AbIPKUMU OT KIMMEHTM 3a NPoAaaeHN CTOKU UMW YCIyrn, U3BbpLUEHN
B 06MYalHMA xon Ha cTonaHckaTa aenHocT. OBUKHOBEHO Te ce AbiiKaT 3a ypexaaHe B KpaTbk CPOK U
cregoBaTenHo ca  KrnacuduuMpaHM  Kato  TeKywM. TbproBCKATE B3eMaHWsi ce npusHaBaT
MbpBOHAYanHO B pa3mep Ha 06e3yCrnOBHOTO Bb3HarpaXaeHWe, OCBEH ako CbAbpXKaT 3HAYUTENHU
KOMMOHEHTU Ha uHaHCUpaHe. [pynata ObpXW TbProBCKATE B3eMaHus C Uen cbbupaHe Ha
[JOrOBOPHUTE NapPW4YHM MOTOUM W CredoBaTeNiHO M OLUEHsIBa MO amMopTu3MpaHa CTOMHOCT, KaTo
n3nonsea MeToaa Ha edekTMBHaTa nuxea. [AMCKOHTUPAHE He Ce U3BBbPLLBA, KOrato edpekTbT OT HEro
€ HECBLLECTBEH.

4.18.4. Ob6e3ueHKa Ha (hbMHAHCOBUTE aKTUBMU

UsucksaHunsaTa 3a obesueHka cbrnacHo MC®O 9 wusnonseat MH@OpMauus, OpUEHTMpaHa KbM
OboelleTo, 3a ga NpU3HaAT OYaKBaHWUTE KPeauTHU 3arybn — mogenbT 3a ,0MaKkBaHUTE KPeaUTHU
3aryou”.

MHCTDYMSHTMTQ, KouTo nonagat B obxeaTa Ha HOBUTE U3NCKBaHUS, BKIIOYBAT 3aeEMU U apyrn ovirosu
d)VIHaHCOBVI akTuBKN, OueHABaHW NO aMOopTU3npaHa CTOWMHOCT, TbProBCKM B3€MaHud, akKTuBu MO
Aorosopu, nNpn3HaTn n oueHsAaBaHM CblrfacHoO MC®O 15, kakTo 1 KpeaunTHN aHraXXMMeHTun.

Mpu3HaBaHETO Ha KpeaMTHU 3arybu Beye He 3aBUCK OT HACTBMNBAHETO Ha CbOWTUE C KpeauTHa 3aryba.
BmecTo ToBa NpynaTta pasrnexaa no-WMpoK CNeKTbp OT MHAOPMaLUsi NPy OLeHKaTa Ha KpeauTHUsE
PUCK M OLIEHSIBAHETO HA OYaKBaHWUTE KPeaWTHW 3arybu, BKMIHYUTENHO MUHaNU CbOWUTUS, TeKyLiu
yCrnoBusl, pasymMH/ WM noaabpXKaliy MpoOrHo3u, KOMTO BIUSIAT BbpXy OYakBaHaTa CcbbupaemocT Ha
O6baelmTe NapUYHM NOTOLM Ha MHCTPYMEHTA.

T'bproacxw n gpyrun B3emaHus, aktTuBum no 4oroBop n BaemMaHums no JiuaMHroBu 4orosopu

pynaTa nsnonssa onpocTeH NOAXOA NpU OTYMTAHEeTO Ha OYakBaHa KpeauTHa 3aryba 3a TbproBCKUTE
N apyrm oMHaHCOBM B3eMaHMsl, KaKTO U Ha akTUBUTE MO OOroBOP M Npu3HaBa 3ary6a oT obesleHka
KaTo OYaKBaHW KpeauMTHM 3arybu 3a uenus cpok. Te NpeacTaBnsiBaT OYaKBaHUSIT HeOoOCTUr B
OOTrOBOPHUTE NapU4YHWU NOTOLM, KaTo ce UMa NpeaBua Bb3MOXHOCTTA 3a HEU3MbJIHEHWE BbB BCEKU
MOMEHT OT CpoKa Ha (hMHAHCOBMS MHCTPYMEHT. [Ipy>KeCTBOTO U3MOM3Ba CBOS HAaTPynaH OMUT, BbHLUHM
nokasaTtenu n nHpopmaums B AbNFOCPOYEH NNaH, 3a Aa U3YMCNN OYaKBaHUTE KPeauTHWU 3aryou vpes
pasnpefensiHeTo Ha KIWEeHTUTE MO UHAYCTPUM U CPOYHa CTPYKTypa Ha B3eMaHusiTa U M3MNon3Baiiku
mMaTtpuua Ha NpoBU3nNUTE.

pynaTa nonssa Bb3pacTOB aHanM3 U MaTpuua 3a NPOCPOYEHN B3emMaHus. 3a B3eMaHWUsi C U3TEKbI
cpok 3a nnawaHe ot 180 go 365 gHm ce npusHaBa 3aryba ot obesueHka B pa3mep Ha 50% ot
CTOMHOCTTa Ha OpyTHOTO B3eMaHe, a 3a TakMBa C M3TEKbN CPOK Haa 1 roguMHa B3emaHeTo ce
obesLieHsaBa HanbIHO.

4.18.5. Knacudmkauma n oueHssiBaHe Ha PMHAHCOBUTE NacuBMU

durHaHCOBUTE NacMBM Ha prnaTa BKIOYBaT NoJiy4eHu 3aeMu, 3aabliKeHna no NIMSNHroeun 4oroBsopu,
TbProBCkn 1 Opyru (*)I/IHaHCOBM 3aablKeHna N aepnBaTtmBHU (bI/IHaHCOBI/l NHCTPYMEHTWN.

®rHaHCcOBWTE NacuBU Ce OLEHsIBAaT MbpBOHa4YarHO MO crpaBeAnMBa CTOWHOCT W, KbAETo e
NpUMNOXMMO, Ce KopurMpaTt Nno OTHOLLIEHWE Ha pas3xoauTe MO cAenkarta, OcBeH ako [pynata He e
onpefenuno fafeH hMHaHCOB NacuB KaTo OLEHsIBaH NO cripaBefnuBa CTOMHOCT npe3 nevanbata u
3arybara.

durHaHCOBWTE NacuBK Ce OLIEHsIBAT NMocreaBalwo No amopTM3MpaHa CTOMHOCT, M3NoN3Baku Metona
Ha ereKTI/IBHaTa nnxea, C U3KIN4YeHne Ha aepmBatmem 1 (*)VIHaHCOBI/I nacmBu, KOUTO Ca onpenerieHn
3a oueHsiBaHe MO crnpaBednvBa CTOMHOCT npe3 nedanbata wnm 3arybata (C uU3KNOYEHWEe Ha
OepuBaTMBHM (DMHAHCOBM WHCTPYMEHTU, KOMTO ca onpegeneHn u eqekTVBHW KaTo XedXkupall
WHCTPYMEHT).

Bcnuku pa3xogn CBbp3aHn C NNXBU U, aKO € MPUnoxXmmo, NnpoMeHn B cnpaBennmBata CTOMHOCT Ha
MHCTPYMEHTA, KOUTO Ce OTHUTaT B nevan6ara unm 3ary6aTa, Ce BKIo4BaT BbB (bMHaHCOBI/ITe pa3xogun
mnnm CbMHaHCOBI/ITe npmuxogu.
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4.19. MartepuanHu 3anacu

MaTepVIaJ'IHI/ITe 3anacun BKNW4YBaT MaTtepuanu, He3aBbpLleHO NpoM3BOACTBO WM CTOKW. B
cebecToHOCTTa Ha MaTepunanHuTe 3anacu ce BKIHoYBaT ANPEKTHUTE pa3xoan no 3akynyBaHETO Uin
npon3sBoacTBOTO UM, npepa60TKaTa n apyrn npeku pas3xogun, CBbp3aHu C AoCTaBKaTa UM, KakKTo U 4acT
oT obwwuTe npon3BoaCcTBEHN pas3xogu, onpepgerieHa Ha Oasata Ha HOpmaneH npon3BoaCTBEH
KanauuteT. PuHaHcOBUTE pa3xogun He ce BKIo4BaT B CTOMHOCTTa Ha MaTepuarnHmTe 3anacu. Kbm Kpas
Ha BCEKU OTHETEH nepunoa matepuarnHute 3anacu ce oueHaBaTt no no-HUckarta ot cebecTonHOCTTa UM
N TAXHaTa HEeTHa peanndyema CTOWMHOCT. CymaTa Ha Bcsika obesleHKka Ha mMatepuanHuTe 3anacum ao
HeTHaTa UM peanumdyema CTOWHOCT ce npu3HaBa KaTo pa3xoj 3a nepuoga Ha obesueHkaTa.

HeTHata peanu3yema CTOMHOCT NpefcTaBrsiBa O4YakBaHaTa MpoAa)KHa LieHa Ha martepuanHuTe
3anacu, HamaneHa ¢ o4akBaHuTe pas3xogu no npogaxbaTa. B cnyyain ye matepuanHuTe 3anacu ca
6unn Beye obesueHeHM OO HeTHaTa UM peanusyema CTOMHOCT M B MOCNeABall, OTYETEH nepuos ce
oKaxe, 4e ycrnoBuaTa AoBenu Ao obesLeHkaTa He ca Beye Hanuvue, TO ce Bb3nprema HoBaTta UM HeTHa
peanusyema cTonMHOCT. CymaTa Ha BbBb3CTaHOBABaHETO Moxe na Obae camo OO pasmepa Ha
GanaHcoBaTa CTOMHOCT Ha MaTepuanHuTe 3anacu npean obesueHkata. Cymata Ha obGpaTHo
Bb3CTaHOBSIBAHE HA CTOMHOCTTAa HA MaTepuasriHuTe 3anacu ce oT4MTa KaTo HamarieHUe Ha pas3xoauTe
3a MaTepuanu 3a nepuoaa, B KOMTO Bb3HUKBA Bb3CTaHOBSIBAHETO.

pynata onpegens pasxoguTe 3a maTepuanHu 3anacu, kato M3nonsBa MeToga cpegHonpeTernieHa
CTOMHOCT.

anI npo,u,a>|<63 Ha MmaTtepuanHuTe 3anacu TaxHarta ©anaHcoBa CTOWHOCT ce npu3HaBa KaTo pa3xo B
nepuoaa, B KOWTO € NPU3HAT CbOTBETHUAT Npuxoa.

4.20. JaHbuu BbpXy goxona

PasxoguTe 3a gaHbuu, npusHaty B neyanbarta wnu 3arybarta, BKMOYBAT cymaTa Ha OTCPOYEHUTE U
TeKyLM OaHbLM, KOMTO He ca Npu3HaTK B Apyrusi BceobxBaTeH 4OXOA UNN OUPEKTHO B cOBCTBEHUS
KanuTan.

TeKyu.l,I/ITe OaHBYHN aKTUBM N/Mnn nacuemn npeacrtaBnaBat Te€3n 3abJDKEHUA KbM UM B3EMaAHUA OT
OaHbYHUTE UHCTUTYUUUN, OTHACALLN Ce 3a TeKylun unm npeaxogHun OTHeTHU nepmoan, KoOUTto He ca
nnateHn KbM gatata Ha KOoHconuaunpaHua (*)I/IHaHCOB OT4eT. TeKyu.me 0aHBbK € ObJDKUM BbpXY
obnaraemusi goxon, KOWTO ce pasnnyaBsa oT nevan6ara unm 3ary6aTa B KOHCOJ1MOnpaHnA dlechoa
oTyeT. N3uncnasaHeTo Ha TeKylwuna JaHbK € 6a3V|paH Ha JaHb4yHUTE CTaBKM U HA JaHBbYHUTE 3aKOHMU,
KOUTO Ca B cuUIa KbM Kpasda Ha OTYHETHUA nepunona.

OTcpoyeHnUTe JaHbUM Ce U3YMChsiBaT MO MacWBHUSI METOA 3a BCWMYKM BPEMEHHU pasfuKu Mexay
GanaHcoBaTa CTOMHOCT Ha aKTUBWUTE M MacuBUTE U TXHATa AaHbyHa ocHoBa. OTCPOYEH AaHbK He ce
npeaBwkaa Npu MbpPBOHAYaNHOTO NPU3HaBaHe Ha penyTauus Unv npu MbpPBOHaAYarHoOTO NpusHaBaHe
Ha aKTMB WIM MacuB, OCBEH akO CbOTBETHATa TpaH3aKuusi He e Gu3Hec KoMOWHauus unu 3acsra
JaHbyHaTa Uy c4eToBOAHaTa neyanta. OTCpoYeHN AaHbLUM 32 BPEMEHHW PasfnnKu, CBbP3aHu C akLum
B ObLUEPHN U CbBMECTHU MPEAnpPUSTUS He ce MpeaBwkaaT, ako ObpaTHOTO MpPOSIBIIEHUE Ha Te3w
BPEMEHHW Pasfvky Ce KOHTponuvpa oT pynaTta 1 e BeposiTHO TO Aa He HacTbnu B 65n3ko GbaeLe.

OTCpO‘-IeHl/ITe OaHb4YHU aKTUBU N NaCUBU HE Ce ANCKOHTUpAT. I'IpM TAXHOTO U3YUCINEHNE Ce N3Nnon3BaT
JaHbYHM CTaBKWU, KOUTO ce ovakBa Aa 6baaT NpuIoXnmMmn 3a nepuoga Ha peanunsaundata UM, npu
ycnosue 4e Te ca BJie3nm B cuina nnm e CUrypHo, 4e Lie srne3HaTt B CUia KbM Kpad Ha OTYETHUA nepunoa.

OTCpO‘-IEHVITe OJaHb4YHWN NacuBwn ce Nnpu3HaBaT B NMbJieH pa3mMep.

OTCcpoYeHn JaHbYHN akTUBM Ce NpU3HaBaT, CaMo ako CblLECTBYBa BEPOSTHOCT Te Aa 6baaT ycBOeHU
ype3 O6baewm obnaraemm goxoan. OTHOCHO MpeLeHKaTa Ha PbKOBOACTBOTO 3a BEPOSATHOCTTa 3a
Bb3HMKBaHe Ha Gbaelum obnaraemum Joxodu, Ypes3 KOUTO [a Cce YCBOST OTCPOYEHM OaHbYHM aKTUBM,
BWXTE NOsSICHEHME 4.25.2.

OTCcpoYeHN JaHbYHM aKTUBY U MacUBY Ce KOMMEeHCHpaT, caMo koraTo [pynaTa nma npaBo U HamepeHue
[a KOMMNeHcUpa TEKYLUTE AaHbYHM aKTMBM UK NacuBM OT cbluaTa faHbyHa UHCTUTYLMS.
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npOMHHaTa B OTCpOYeHUTEe AaHb4HU aKTUBU UIMN NaCcuBU Ce Npn3HaBa KaTo KOMMOHEHT OT AaHb4YHUA
npuxon nnun pasxo B nevan6ara unm 3ary63Ta, OCB€H aKo Te He Ca CBbp3BaHM C No3nuun, Nnpn3HaTu
B opyrusa BceobxBaTeH goxon unm AOVPEKTHO B cobcTBEHMA KanuTarn, NPU KOETO CbOTBETHUAT OTCPOYEH
AaHbK Ce Npu3HaBa B Apyrua BceobxBaTeH Aoxoa unu B cobCcTBeHMs KanuTarn.

4.21. MapnyHm cpeacTBa

MapnyHUTE cpeacTBa ce CbCTOST OT HanWYHM Napu B 6pow, napuyHn cpeactea no 6GaHKOBU CMETKU U
OEenos3nTh, KOMTO ca JflecHO obpallaemMu B Mapyu U CbAbpXaT He3HauYUTENEeH PUCK OT MPOMsiHA B
CTOMHOCTTA CW.

4.22. CobcTBeH KanuTan u pesepBu

AKUMOHEPHUAT KanuTan oTpas3saBa HOMUHANHaTa CTOMHOCT HA EMUTUPAHUTE akUMK Ha NPeanpuaTUETO
Marika.

U3kyneHute cobctBeHn akuum Ha 'pynata npeacraBnaBaT CTOMHOCTTa Ha 06paTHO U3KYNEHUTE akLuum
Ha Cupma Npyn XonguHr Al oT camoTo ApyxecTBo. [pynata e Bb3npuena CTOMHOCTTa Ha obpaTHO
N3KYMeHMTe akuMu Oa ce npeactaBd Ha OTAeneH pen B KOHCONMMAupaHust OTyeT 3a (pMHaAHCOBOTO
CbCTOSIHME.

PesepBMTe BKIMHO4YBAT:

- TMpeMuiiHn pesepsu, popMMpaHn KaTo pasnuka Mexzgy eMUCUOHHA U HOMMWHamHa CTOMHOCT
npy eMUCKSl Ha akUMK, NONyYeHu Npu MbPBOHAYANIHOTO EMUTMPAHE Ha akLMOHEepeH KanuTar.
Bcurukn pasxoam no caenku, CBbp3aHu ¢ eMUTUpaHe Ha akuuu, ca npucnagHaT OT BHECEHUS
KanuTan, HETHO OT AaHbYHW OBeKYeHus.

- 3akoHOBM pe3epBu, KOUTO Ce OTYMCNISBAT OT HATpynaHW nevandu No peda Ha 4elcTBaLloTo
TbProBCKO 3aKOHO4ATErICTBO,

- Peseps oT npeoueHk/ No nnaHose ¢ AedMHUPaHM JOXOAM U
- PesepB 0T npen3uncneHune Ha YyxaecTpaHHu EeAHOCTY.

HepasnpegeneHata nevan6a BkMoYBa TeKylMs (PUHAHCOB pes3ynTaT M HaTpynaHute nevyanbu u
HenokpuTK 3arybu oT MMHanNM roguHu.

3agbrkeHnaTa 3a nnailaHe Ha AMBUOEHTM Ha aKkunoHepuTte ca BKIo4YeHU Ha pea »3aObIDKEHNSA KbM
CBbp3aHu nvua’ B KOHCcONnuManpaHna OT4eT 3a (bl/IHaHCOBOTO CbCTOAHME, KOrato AMBUOEHTUTE Ca
Oﬂ06peHM 3a pasnpepgerieHme ot obwoTo 0b6paH|/|e akKUMoHepuTe npeagn Kpad Ha oT4ETHUA nepunoa.

Becnyku TpaH3aKunn CcCbC cobCcTBEHMUMTE Ha npeanpuAaTneTo Marka ce npencrtaBAaT oTAesiHO B
KOHCONnMnanpaHua oT4eT 3a cobcTBEHMS KanuTan.

4.23. NMeHCUOHHU n KPaTKOCPO4YHU Bb3HarpaxaeHusa Ha cnyxurtenuTte

Mpynata oTyMTa KpPaTKOCPOYHM 3aObIHKEHUS MO KOMMEHCUPYEMU OTMYCKM, Bb3HUKHANM nopaau
Heu3nonseaH nnaTeH rodulleH OTMNycK B criydyanTe, B KOUTO ce o4yakBa Tol ga 6baaTt nonssaH B
paMKnTe Ha 12 Mecela crnef gataTa Ha OTYETHUS Mepuon, NPe3 KOWTO HaeTuTe Nuua ca NonoXnm
Tpyda, CBbp3aH C Tesn oTnycku. KpaTKocpoyHUTe 3aO0biMKeHUs KbM NepcoHana BKMYBaT HagHWUUM,
3annaTi U coumarndu OCUrypoBKu.

CwrnacHo m3uckBaHusaTa Ha Kogekca Ha Tpyga npu npekpaTsaBaHe Ha TPYLOBOTO NMPaBOOTHOLUEHME,
cnep KaTo CNyXuTensT e npugodun nNpaBo Ha NEHCUst 3a OCUIYpPUTENEH CTax M Bb3pacT, ['pynaTa e
3a0b/MKEHO fa My u3nnaty obesleTeHme B pa3mep [0 wecT OpyTHM paboTHu 3annaTtu. pynaTa e
HayMcnMna NpaBHO 3aQbIPKeHWe 3a U3nnallaHe Ha obe3LeTeHns Ha HaeTuTe niua NPy NeHCUOHUpPaHe
B CbOTBETCTBME C M3nckBaHuATa Ha MCC 19 ,[oxoaou Ha HaeTu nuua” Ha 6asa Ha NPOrHo3uMpaHu
nnaiwiaHvs 3a cnegpawmre neT roguMHW, OUCKOHTMPaAHU KbM HAcCTOSILLMSE MOMEHT C ObIITOCPOYEH
NINXBEH NPOLLEHT Ha BE3PUCKOBYU LIEHHU KHMXKA.

pynata He e pa3paboTBano M He Mpunara NiaHoBe 3a Bb3HArpPaXKOEHWs Ha CNyXuTenute crep
HanyckaHe.
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HeTHuTe pa3xoaum 3a NUXBK, CBbpP3aHM C NEHCUOHHUTE 3a4bIMKEHMWS, Ca BKIOYEHN B MHOMBUOYANHUS
oTyeT 3a nevanbaTta unu 3arybata n gpyrua BceobxBaTeH goxoa Ha pen ,PuHaHcoBu pasxogun’.
PasxoguTe no TpyaoBuMs CTax ca BKNoveHu B ,Pa3xoan 3a nepcoHana”.

KpaTKOCpO‘-IHVITe Aoxoaun Ha cnyxXuternute, BKITYUTEITHO U nojlaraeéMnuTe ce OTnyCKn, Ca BKITKOYEHN B
TEKyLnTEe NacmBn Ha pen ,,ﬂ,pyl'l/l 3aAbJIKEHNA KbM nepCOHana” Nno HEANCKOHTUpPaHa CTOWMHOCT, KOSITO
,D,p)/)KECTBOTO O4aKBa fa nannartu.

4.24. MpoBU3nKn, yCNOBHU NAaCUBU MU YCIIOBHU aKTUBU

MpoBK3nuTE Ce Mpu3HaBaT, KoraTo MMa BEPOSITHOCT CeralHu 3agbibDKeHUs B pe3ynTaT OT MUHano
cb6uTHe Oa JoBenart Ao M3XOASL NOTOK Ha pecypcu oT [pynaTta u cymaTta Ha 3aQbiMKeHNeTo MoXe Aa
6bae HagexaHo oueHeHa. Bb3aMoXHO e aa chliecTByBa HECUIYPHOCT OTHOCHO CPOYHOCTTA UMK cymaTa
Ha M3xogsawms napuyeH notok. CerawHo 3agbiHKeHUe ce nopaxda OT HanWuMEeTO Ha MPaBHO UMK
KOHCTPYKTMBHO 3aQbiDKEHNe BCNEACTBME HAa MUHAMNM CbOUTUA, HanpUmep rapaHLmMn, NpasHK CropoBe
UnnM obpemeHsiBalum Oorosopu. [poBU3MUTE 3a MPECTPYKTypupaHe ce npusHasaT camMoO ako e
pa3paboTeH 1 npunoxeH noapobeH opmaneH nnaH 3a NpecTpPykTypupaHe MnM pPbKOBOACTBOTO €
0651BMINO OCHOBHWUTE MOMEHTM Ha NniaHa 3a NPecTpyKTypupaHe npepn 3acerHatnTte nuua. MNposmanm 3a
GbaeLy 3arybm ot AenHoCcTTa He ce Npu3HaBear.

CymaTa, KOATO Ce npu3HaBa KaTo NpoBu3nNd, ce n3ducndaBa Ha 0as3a Haml-HagexgHaTa oueHKa Ha
pas3xogute, Heobxoanmu 3a ypexaaHe Ha cerallHo 3aabliKeHne KbM Kpad Ha OTYEeTHUA nepunon, Kato
ce B3emat B npeaBung puckoBete W HECUrypHoCTTa, BKIMHOYUTENNIHO CBbp3aHW CbC cerawHoTo
3aabikeHme. KoraTto CcbllecTByBaT peauua nogobHN 3adbimKeHus, BepoATHaTa HeobxoaMMocCT oT
n3xoadl, noToK 3a noracdBaHe Ha 3aAdblKeHWMEeTO Ce onpenend, Kato ce OoT4vyeTe rpynarta Ha
3aAblKeHndATa Kato uAano. I'IposmsvwlTe Cce OWUCKOHTUpaT, Korato eq.)eKT'bT OT BpemMeBuTe passivkm B
CTOMHOCTTa Ha napuTte e 3Ha4uTeneH.

OGesLeTeHns OT TPETU NMLLa BbB Bpb3ka C AaeHO 3agbIkeHne, KouTo pynata cbC CUIYPHOCT Lie
nony4u, ce NpM3HaBaT KaTo OTAeNEeH akTUMB. Bb3MOXHO € TO3M akTVB Aa He HafBuWLIaBa CTOMHOCTTa Ha
CbOTBETHaTa NPOBM3US.

MpoBu3nMuTe ce NpepasrnexnaT B Kpas Ha BCEKU OTYeTeH nepuom U CTOMHOCTTa UM ce Kopurupa, 3a
Ja ce oTpasu Hail-gobpaTta NpubNM3nTEenHa oLeHkKa.

B cnyyanTte, B KOUTO Ce cuuUTa, Ye € Marnko BEPOSITHO a Bb3HMKHE U3XOASLL, NMOTOK HA MKOHOMUYECKU
pecypcu B pe3ynTtaT Ha TekyLlo 3aAbIPKeHUe, NacvB He Ce NPU3HaBa, OCBEH ako He CTaBa BbMPOC 3a
6usHec KoMOMHauus (BX. nosicHeHune 4.4). MNpu GUsHec KOMOWHaUUS YCNOBHUTE 3adblIKEHUS ce
npu3HaBaT Npv pasnpeaensHeTo Ha LieHaTa Ha npuaobuesaHe KbM akTUBUTE U NacuBUTE, NPUOoGUTH B
GusHec koMbuHauusiTa. YCNoBHWUTE NMacvBM criedBa [a Ce oueHsiBaT rocrensallo Mo no-Bucokata
CTOMHOCT MeXay onucaHaTa rMo-rope CpaBHMMa MpoBU3MS M MbpBOHAYanHO MpusHataTa cyma,
HamarneHa c HaTpynaHaTa amopTu3auus.

BepOﬂTHl/I BXoadALwmM notoun Ha MKOHOMUYECKU MoJ13Kn, KOUTO BCe OLLe He OTroBapAT Ha KpUutepumnte 3a
Nnpn3HaBaHe Ha aKTuB, Ce CMATAaT 3a YCJIOBHU akTUBU.

4.25. 3Ha4uMu NpeLeHKU Ha PbKOBOACTBOTO NpU NpunaraHe Ha c4eToBoAHaTa NONMTUKA

3HaunumuTe NpeueHkn Ha PbLKOBOACTBOTO MpU MpunaraHeTo Ha cyeToBoAHaTa nonuTtuka Ha [pynarta,
KOVUTO OKa3BaT Hal-CbLLECTBEHO BNUAHME BbPXY KOHCONMUAMPaHUS (PMHAHCOB OTYET, Ca OnuMcaHu no-
aony. OCHOBHUTE U3TOYHMLM HA HECUTYPHOCT MPU M3MNOM3BaHETO Ha NPUOMU3NTENHUTE CYETOBOOHM
OLIEHKM ca onncaHu B NosicHeHue 4.26.

4.25.1. BbTpellHo cb3aaAeHU HemMaTepuanHu akTMBM U pa3xoau 3a Hay4yHO-uscrnenoBaTerncka
AeWHoCT

PbKOBOACTBOTO KOHTPONUPA BbTPELUHUTE NPOEKTU 3a Hay4yHO-M3CnegoBaTesicka u pa3BonHa AEVHOCT,
M3non3eBankM cuctemMa 3a ynpaereHue Ha npoektn. 3HadMma npeueHka e Heobxoguma npwm
pasrpaHM4YaBaHeTO Ha Hay4yHO-U3crnegoBaTernickata OT pasBovHaTa (pasa. PasxoguTte 3a pasBoiHa
OEeVHOCT ce Npu3HaBaT KaTo akTWB, KOrato OTrOBapsT Ha BCUYKM KpUTepuu, OOKaTO pasxoauTte 3a
Hay4yHO-u3cnegoBaTericka JENHOCT ce 0Tpa3sBaT B MOMEHTA Ha Bb3HUKBAHETO UM.

www.sirma.bg




,Cupma Npyn XonauHr ALl
MosICHEHUS! KbM MEXAMHEH KOHCONMAMpaH (OUHAHCOB OTYET
3a nepuoga 01.01.2025 r. — 30.09.2025 r

3a pasrpaHnyaBaHeTO Ha HayyHo-uscnegosaTenckata ¢asa Ha fageH MpoekT OT pas3BomHaTta
OEenHoCT, cyeToBOA4HATa nomnuTuka Ha [pynata u3nckea nogpobHa nporHosa 3a npogaxobuTte mnu
HamansiBaHeTO Ha pa3xOo4M, KOWTO Ce O4yakBa [a Ce peanuavpaT OT HemaTepuanHus akTuB.
MporHosaTta ce BkNtoyBa B obLiaTta OomKeTHa NporHo3a, Korato Kanutanu3auusita Ha pasxoguTte 3a
pa3BoViHa AeWHOCT 3amnoyHe. Mo TO3u HayuMH ce rapaHTupa, 4e YMnpaBieHCKOTO CYETOBOACTBO,
TecToBeTe 3a 06e3LeHKa U OCHETOBOAABAHETO HA BbTPELUHO Ch3OadeHUTe HeMaTeprarnHu akTuBmM ce
6a3vpa Ha egHU ¥ CbLUN AaHHW.

PbkoBoacTBOTO Ha pynaTta cbllo cb6nogaBa Aanu pasxoaunTe 3a pasBoiHa AeNHOCT Npoabkasat
[la OTroBapsAT Ha KpuTepuuTe 3a npuaHaBaHe. ToBa e HeoBXOAMMO, Tbil KaTo ycreluHaTa nasapHa
peanusauua Ha pa3paboTBaHMS MPOAYKT € HecurypHa v Moxe Oa noasiexu Ha 6baelum TeXHUYECKU
npobrnemu cnea MoOMeHTa Ha npusHaBaHe.

4.25.2. OTCpo4YeHUN AaHBYHU aKTUBMU

OueHkaTa Ha BEpOSITHOCTTa 3a ObaeLm obnaraemm OXOAM 3a YCBOSIBAHETO HA OTCPOYEHU AaHbYHMU
akTmeBu ce 6asupa Ha nocnegHata ogobpeHa OwmkeTHa NPOrHos3a, KopurMpaHa OTHOCHO 3HaYuMK
Heobnaraemy nMpuxoou M pas3xogu M crneunuduyHM orpaHMYeHns 3a npeHacaHe Ha HEeW3Mnon3BaHu
OaHbYyHKU 3arybu unu kpegutu. JaHbyHUTE HOPMM B pasnuyHUTE topucamkuumn, B Kouto [pynarta
M3BbpLUBA AEWHOCT, CbLO ce B3emMaT npeasBua. AKO HadexaHa MporHo3a 3a obnaraeM [oxon
npegnonara BEPOSITHOTO M3MOM3BaHe Ha OTCPOYEH JaHbYEH akTUB 0CcOBEHO B Criyyaun, KOraTo akTMBbT
MOXe Aa ce ynotpebu 6e3 BpeMeBO orpaHuyeHme, ToraBa OTCPOYEHUAT AaHbYEH akTUB ce Mpu3HaBa
n3usano. NpusHaBaHeTo Ha OTCPOYEHN AaHBYHWN aKTMBU, KOUTO NOANEXAT Ha onpeaeneHn NpaBHU Unu
NKOHOMMWYECKM OFPaHUYEHUSI UMM HECUTYPHOCT, Ce MpeLeHsiBa OT pbKOBOACTBOTO 3a BCEKW OTAENEH
cny4yar Bb3 OCHOBa Ha cneuundunyHute daktn n obctoaTencraa.

4.25.3. CpoK Ha NU3NHroBUTE AOTOBOPU

Mpu onpepensiHe Ha cpoka 3a NMM3MHIOBUTE JOTOBOPY, PbKOBOACTBOTO B3eMa NpeaBus BCUYKKU hakTu
1 obcTOSTENCTBA, KOUTO Cb34aBAT UKOHOMMYECKU CTUMYM Aa YNpaxHSIBaT ONumMs 3a yabrkaBaHe unm
He ynpaxHsaBaT onuus 3a npekpatsiBaHe. OnuunTe 3a yabikaBaHe (UNv nepuoauTe crnej onuuuTte 3a
npekpaTsiBaHe) ca BKMHOYEHU B CPOKA Ha NU3UHIA CaMO ako € AOCTaTbYHO CUIYpPHO, Ye NU3UHIOBUST
[IOrOBOP € YABLITKEH (MNW He € NpeKpaTeH).

4.25.4. I'IpM3|-|aBa|-|e Ha OTCpOYeHU AaHBUN BBbB BpPpb3Ka C akKTUBM U naCuBU, Bb3HUKBALLU OT
JTIM3NHroeu gorosopu

Korato B pesyntaT Ha IM3WHIOB [OTOBOP Bb3HMKBAT akTMBM W NAcuBM, KOUTO BOAAT [0
MbpBOHAYaNHOTO MpM3HaBaHe Ha obraraema BpPEMEHHa pasnuka, CBbp3aHa C akTMBa MpaBO Ha
nonsesaHe, U paBHa MO CTOMHOCT Mpucnagalla ce BPEMEHHa pasfnuka No 3aAbiHKEHMETO 3a JIM3UHT,
TOBa BOAM A0 HETHA BPEMEHHA pasnunka B pa3mep Ha Hyna. [pynarta He npu3HaBa OTCPOYEHU AaHbLM
BbB BPb3Ka C MOCOYEHUTE NTIM3NHIOBMW CAESKM, LOTONKOBA, LOKOIKOTO B PAMKMUTE Ha MONEe3HUs CPOK Ha
aKkTMBa M Nagexa Ha nacuBa, HETHUTE JaHbYHU epekTy e ca Hyna. OTCpoYeHMAT JaHbK ce NPU3HaBa,
KOraTo Bb3HMKHAT BPEMEHHW PasrvKku Npu NofoXeHue, Ye ca Hanvue obLmTe ycnoBus 3a NnpusHaBaHe
Ha JaHbYHW aKTUBW M Nacmeu no pega Ha MCC 12.

4.26. HecurypHoCT Ha c4eTOBOAHUTE NPUGITU3UTENTHU OLIEHKN

I'Ipw N3roTBAHETO Ha KOHcoJMOnpaHUA (*)VIHaHCOB OTHET pPBLKOBOACTBOTO nMpaBu peauua
npeanonoXeHuma, oueHKn 1 0onyCckaHnAa OTHOCHO Npu3HaBaHETO U OUEeHABaHEeTO Ha aKTuBWu, nacusy,
npmuxogn n pas3xogu.

HelicTBUTENHUTE pes3ynTaTM MoraT fga ce pasnuMyaBaT OT MNPeAnoSioXKeHMsTa, OLEHKUTEe U
JonyckaHusTa Ha pPbKOBOACTBOTO M B pedku criydau CbOTBETCTBAT HAMbIIHO HA MnpeaBapuUTENHO
OLEHEHWTE pe3ynTaTy.

MHopmaLusi OTHOCHO CbLLECTBEHUTE NPearnonoXeHUsl, OLEHKU U JOMNyCcKaHWs, KOUTO OkasBaT HaW-
3HaUYUTEIHO BIMSIHUE BbPXY NPU3HABAHETO M OLIEHSIBAHETO Ha aKTMBMW, MacuBU, MPUXOAM U pa3xoaum e
npeacraBeHa no-gony.
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4.26.1. O6Ge3ueHKa Ha He(PpMHAHCOBM aKTMBMU U penyTauus

3a 3aryba ot obe3sLeHKa ce npusHaBa cymara, ¢ KosiTo 6banaHcoBaTa CTOMHOCT Ha AajeH akTUB Unu
eQuHULa, reHepupalia napuvHM noTouun, npesBvlaBa Bb3CTaHOBMMATta MM CTOMHOCT, KOATO € MNo-
BMCOKaTa OT crnpaBegnvBaTa CTOMHOCT, HamarneHa Cc pasxoaute no npogaxba Ha OgageH akTuB, U
HerosaTa CTOMHOCT B ynoTpeba. 3a aa onpegenu CToOMHOCTTa B ynoTpeba, pbkoBOACTBOTO Ha [pynaTa
n3ymcnsiea o4yakBaHMTe 6baeLLm NapnyHn NOTOLM 3a BCsIKa eanHMLa, reHepupalla napuyHn noTouu, n
onpeens Noaxoaswms ONCKOHTOB (hakTop C Len KasnkynMpaHe Ha HacTosiliata CTOMHOCT Ha Tesu
napuyHmM notoum (BX. nosicHeHue 4.17). Npu n3uncnsieaHe Ha oYyakBaHMTe ObAeLn NapuyHM NOTOLM
PBbKOBOACTBOTO MpaBu NPeanonoXeHus OTHOCHO 6baewnte 6pyTHM nevyandu. Tesn npeanonoXeHus
ca CBbp3aHM C Obaewm cvbutua n obctoaTencresa. [dencTBuTenHuTe pesyntatu moraT ga ce
pasnuyaBaTt 1 Ja HanoXxaT 3Ha4YUTeNHM KopeKunn B akTuBnUTe Ha [[pynaTa npes crneasallara oTyeTHa
roguHa.

B noseueTo cnyyan npu onpenensiHeTo Ha NPUNOXUMUST OUCKOHTOB haKTOp ce MpaBW OLEeHKa Ha
noaxoasilunTe KOpPEKLUUM BbB Bpb3Ka C Na3apHUs PUCK U pucKoBUTE hakTopu, KOUTO ca cneunduyHmn
3a OTAENHUTE akTUBW.

4.26.2. TlMone3eH XXMBOT Ha aMOPTU3NPYEMU aKTUBU

PtkoBoacTeoTo npepaasrnexga noriesHna XMBOT Ha aMOpPTU3NPYyEMUTE aKTUBU B KpadA Ha BCEKU
OT4eTEeH nepuoa.

Kem 30 centemBpu 2025 r. pbKOBOACTBOTO OMpedesiss MonesHWsl XMBOT Ha aKTUBWUTE, KOWTO
NnpeacTaBsiBa O4aKBaHWAT CPOK Ha Mos3BaHe Ha akTuBuTe OT pynara. [peHocHWTe CTOMHOCTM Ha
aKTMBUTE Ca aHanMavpaHu B NosicHeHue 8 u nosicHeHne 9. [leNCTBUTENHUAT NONE3eH XUBOT MOXe Aa
ce pasfnvuyaea OT HanpaBeHaTa OLeHKa nopaan TeXHUYEecKo U MopanHo usxabsiBaHe, NPeaMMHO Ha
COhTYEpPHM NPOZAYKTU N KOMMIOTHPHO 0BopyaBaHe.

4.26.3. MartepunanHu 3anacu

MaTeleaJ'IHI/ITe 3anacum ce oueHsiBaT Mo No-HUCKaTa CTOMHOCT OT LieHaTa Ha I'IpVI,D,OGI/IBaHe N HETHaTa
peanunsyema CTOWMHOCT. an onpenendHe Ha HeTHaTa peanundyema CTOWHOCT PBKOBOACTBOTO B3eMa
npensung Han-HagexaHaTa HanuyHa Mchopmau,vm KbM [daTtaTta Ha an6n|/|3|/|TenHaTa OLEeHKa.
OcHoBHaTa OelHOCT Ha prnaTa € N3N10XXeHa Ha TEXHOJIOTMYHU NpOMEeHn, KOUTO MoraTt ga gosegat oo
pPe3Kn NSMEHEHNA B NpPOAaXXHUTE LIEHWN.

4.26.4. W3mepBaHe Ha 0YaKBaHUTe KpeauTHU 3aryou

KpeonTtHuTe 3arybu npeacraBnsiBat pasnukata Mexay BCUYKY OrOBOPHM NapyUYHM NOTOUM, ObIMKUMU
Ha [pynata v BCMYKM MapuyHM notoum, kouto Mpynata ovaksa ga nonyyn. OvakBaHWTE KPeauUTHU
3arybu ca BEPOSITHOCTHO NpeTerfieHa oLeHKa Ha KpeauTHUTE 3arybu, KOMTO M3UCKBAT NpeLleHKaTa Ha
Mpynata. OvakBaHMTe KpeaWTHM 3arybu ca OWCKOHTUPaHM C MbpBOHaYarHUA edeKTVBEeH NUXBEH
MPOLEHT (MNM C KOPUTMPaHWUA CrpsSIMO KpeauTa edeKTUBEH JMXBEH MPOLEHT 3a 3aKyrneHu unu
MbpBOHAYanHoO Cb3gafeHn PUHAHCOBU aKTUBU C KpeauTHA 06e3LeHKa).

4.26.5. 3apbinKkeHue 3a u3nnawaHe Ha aecuHUpaHu goxoamu

P1HKoBOACTBOTO OLEHSIBa BEOHBX FOAULWIHO C NMOMOLUTA Ha HE3aBUCUM aKTep 3aabliPKEHMETO 3a
nannawaHe Ha geduHupaHu goxoau. [encrTBuTenHaTa CTOMHOCT Ha 3agbJDKEHWETO MOXe na ce
pasnuyaBa OT npeABapuTenHaTa oLeHKka nopaaun HenHata HecurypHocT. OueHkaTa Ha 3abIKEHMETO
3a mannaw@aHe Ha AeduHMpaHW OOXoAW Ha cTomHocT 740 xun. nB. 3a 2024 r. ce Gasunpa Ha
CTATUCTMYECKM MoKasaTenu 3a MHdNauusi, pasxoau 3a 3gpaBHO oOCnyXBaHe W CMBbPTHOCT. [Opyr
hakTop, KOMTO OKa3Ba BNUAHWE, ca npeaBuaeHuTe oT pynata 6baeLLm yBenuueHus Ha 3annatuTe.
[uvckoHTOBUTE hakTOopU ce onpeaensaT KbM Kpad Ha BCSAKa roguHa crpsaMo NUXBEHUTE NPOLEHTU Ha
BMCOKOKA4Ye€CTBEHN KOpNOopaTMBHU obnurauumn, KOUTO ca AEHOMUHMPaHU BbB BarytaTta, B KOATO Lie
OboaT usnnaiwlaHm gedrHUpaHNTe OOXOOU M KOUTO ca C Nafex, CbOoTBETCTBALY MPUMOMM3UTENTHO Ha
nagexa Ha CbOTBETHUTE MEHCUOHHM 3afdbiDKeHusi. HecurypHocT B npubnuautenHara oueHka
CbllecTByBa OCOOEHO MO OTHOLWIEHWE Ha aKTIEepPCKUTE [OMyCKaHusl, KOATO MOXe ga Bapupa
3Ha4YMTENHO B ObAeLlLUNTE OLEHKN Ha CTOMHOCTTA Ha 3agQbllKeHuATa 3a nsnnawade Ha gedvHupaHn
[OX04N N CBbp3aHuUTe C TSX pasxoau.
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5. bBasa 3a KoHconuaauus
5.1. AHBecTMUMM B AbLUEPHU NpeanpuATUs

D,'bLIJ,epHI/ITe npeanpuaTna, BKNOYeH B KOHCoONngauunaTa ca

Uwme Ha AblyepHoTo CTpaHa Ha OcHoBHa
npeanpusTue yypeasBaHe U AenHocT
OCHOBHO MSICTO
Ha AenHocCT

~Candopt* EAL Bbnrapus CodtyepHu

ycnyrm
o CodtyepHu

Cavicpopt Jl1a. W3paen yenyr

Poye6 AusenbnmeHTt CA PymbHuA CodryepHu
ycnyrm

Cupwma Mpyn UHk. CAL CodtyepHu
ycnyrm
CodtyepHu

Cupma LWa AnbaHus ycnymm

,Cupma Tex" BenukobputaHus CodtyepHu
ycnyrm

Ldatvkym" Al Bwnrapus CodryepHu
ycnyrm

"Cupma Ain Cu Ec" A Bbnrapus CodtyepHu
ycnyrm

CarbHT LUnk. AnbaHus CodtyepHu
ycnyru

,Cupma Megukbn Cuctemc" ALl Bwnrapus CodtyepHu
ycnyru

LEHrBio Cuctemc” Al Bvnrapus CodTyepHu
ycnyru
PaspaboTtBaHe
Ha codpTyepHu

ExrBio Cucremc Nepmanus FepmaHus naketu
PaspaboTtBaHe
Ha codpTyepHu

EnrBio Cuctemc CALL CALL nakeTu
PaspaboTtBaHe
Ha codpTyepHu

EnrBio JlatuHcka Amepuka Bpasunua naketu
PaspaboTtBaHe

ExrBro ContowbHe Kopr. Karnapa Ha codpTyepHu
nakeTtu

"Cupma Ain Ec [xun" 004 Bwnrapus CodtyepHu
ycnyrm

MNpe3 TpeToTo Tpumeceume Ha 2025 r. ca usnnaTeHn AMBUOEHTU Ha HEKOHTPONMpaLwoTo

pa3mMep Ha 575 xun.nB. (2024 r. — 337 xun.nB..).

Mo-pony e npeacraBeHa obobueHa dmHaHcoBa nHGopmaums 3a “Cupma Fpyn XonguHr’

BbTpeLHOorpynosu ennMmnHaunn:

HeTekyLin aktmem
TekyLwm akTuem
O6wWo aKkTMBm

HeTekyLwm nacvem
Tekywum nacusun
O6wWwo nacmBu

CobcTBeH KkanuTan, oTHacsl ce A0 coOGCTBeHULMTE Ha npeanpuaTneTo

mamkKa

www.sirma.bg

KaKTo creaBa:

CermeHT

30.09.2025 31.12.2024

%

%

CwuctemMHa nHterpaumns  100% 100%
CuctemMHa nHTerpauus  70% 70%
T ycnyrn 51% 51%
T ycnyru, 100% 100%
CrtpaTternyecko
passutne
T ycnyrm 55% 55%
®uHaHcoBa nHayctpusa  100% 100%
CwuctemHa nHTerpauuss  59% 59%
Opyrn 93% 93%
XoTenuepcTso, 100% 100%
CrtpaTternyecko
passutme
Crpaternyecko 66% 66%
pasBuTme
MponssoacTeo 72,90% 72,90%
[MponssoacTeso 72,90% 72,90%
[MponssoacTeso 72,90% 72,90%
[MponssoacTeso 69,26% 69,26%
[MponssoacTeso 69,26% 69,26%
Crpaternyecko 71% 71%
passutue
yyacTtue B
ALl npean
30.09.2024/
30.09.2025 31.12.2024
XWn. nB.. Xun. nBe.
102 640 101 686
42 744 46 648
145 384 148 334
16 761 14 065
25 843 30 627
42 604 44 692
98 977 99 809
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HekoHTponupawm yyacTtus

Mpuxoaun

Meyan6a 3a nepuoga, oTHacsWa ce OO0 COOCTBEHUUMTE Ha NPeanpuaTUeTo
Marika
Meyan6a 3a nepuoaa, oTHacsLWa ce 4O HEKOHTPONMPALLIOTO yYacTme

Meyan6a 3a nepuoaa

HeTHW napuyHmn noTtoum OT onepaTnBHA AeNHOCT
HeTHW napuyHmn noTouu OT MHBECTULIMOHHA OEWHOCT
HeTHM napuyHn notoum ot chnHaHcoBa AeNHOCT

HeTeH napuyeH noTok

3803 3833
92 028 73 336
1149 (1773)
932 218
2081 (1 555)
(381) 311
(7 681) 4 771)
2 344 (2 245)
(5 718) (6 705)

6. OTuyuTaHe No cerMeHTU

PtkoBoacTeoTo onpegena KbM HactToAwMA MOMEHT cnegHuTe npoaykKToBU JNIMHUM Ha prnaTa KaTo
onepaTuMBHUN CErMEHTU, KaKTO € ONnUcaHo B NosicHeHne 4.9. Tesn onepaTtnBHU CErMeHTn ce Habntogasat
OT PBbKOBOACTBOTO, KOETO B3eMa CTpaTern4eckmn pelueHunda Ha b6asaTa Ha KOpuUrnpaHmnTe onepatmnBHU

pe3yntatn Ha CermeHTuTe.

Mpe3 4yeTBbLPTOTO TpMMeceume Ha 2024 r. pbKOBOACTBOTO € OMNpedenurio HoBa CTPyKTypa Ha
onepaTMBHUTE cerMeHTU. CpaBHUTeNHaTa nHdopmMaums 3a 2024 1. e NnpensyncrieHa CbriacHo Hesl.

VlHCbOpMaU,I/IFITa 3a OTAENHUTE CerMeHTU Moxe Ada bbae aHanm3npaHa 3a npeacraBeHnTe OTHETHU

nepunoaun, Kakto crnegea.

Ctparteru-
CucrtemHa Xotenuep ®uHaHcoBa uUT n 06
WHTerpauus -CTBO MHAycTpUA ycnyrm PON3BOACTBO Hecko o
pasBuTHe
30.09.2025 XUn. NB. XWn. nB. XWn. nB. XWn. nB. XUn. NB. XUn. NB. XUn. NB.
Mpuxoau Ha cermeHTa 30 682 7 558 12 208 20174 3236 10 816 84 674
Pasxogn 3a wmatepuanm u
cebecToMHOCT Ha  MpoaafeHu (22 900) 5) (201) (83) (83) (164) (23 436)
CTOKM
Pa3xoau 3a BbHLUHM ycryru (3169) (1511) (2 590) (4 980) (419) (1 243) (13 913)
Pa3xoam 3a nepcoHan (1 665) (5594) (8 218) (12 248) (1 637) (9 700) (39 061)
’;‘21‘;‘;;”35‘”""' Ha  HeQuHaHCoBM (497) (391) (497) (484) (714) (742) (3 325)
Opyrv pa3xoam (36) (22) (181) (580) (85) (787) (1 691)
OnepatusHa  nevan6al(sary6a) 2 415 35 521 1799 208 (1 819) 3248
Ha cerMeHTa
CucrtemHa Xotenuep ®uHaHCOBa uT Crpatery-
MHTerpauus -CTBO MHpycTpUs ycnyru NpoussoacTeo Hecko Obuwo
pasBuTHe
30.09.2024 XWn. nBe. XUn. NB. XUn. nB. XUn. nB. XWn. nB. XUn. nB. XUn. nB.
Mpuxoaun Ha cermeHTa 23 037 8 351 13 574 6 764 3111 8 391 63 228
Pasxogn 3a  wmatepyanm u
cebeCcTOMHOCT Ha  npojafeHu (17 216) (35) (42) (43) (160) (227) (17 723)
CTOKU
Pa3xoau 3a BbHLUHM ycryru (2134) 977) (1879) (1 128) (358) (3 140) (9 616)
Pa3xogu 3a nepcoHan (1951) (5912) (8 438) (4 797) (1623) (9 999) (32 720)
:‘213‘;;”33”"‘” Ha  HeUHaHCoBM (504) (190) (523) (265) (654) (961) (3097)
Opyru pasxoam (13) (131) (229) (60) (105) (876) (1414)
OnepatveHa  nevan6al(sary6a) 1219 1106 2463 471 211 (6 812) (1342)

Ha cermMeHTa
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MpuxoauTe Ha pynaTa OT BBLHLUHW KNMEHTU ca pasnpeneneHu no cnegHute reorpadcku obnactu:

30.09.2025 30.09.2024
XWn. ne. XWn. ne.
Bwnrapus (ceganuwe Ha Npynata) 45 948 32 747
CALL, 8 861 8 389
BenukobputaHus 6 761 8 037
Opyr abpxasu 23104 14 055
O6wo 84 674 63 228
7. PenyTtauumsa

30.09.2025 31.12.2024
XWn. nBe. XWn. nB.

BpyTtHa 6anaHcoBa CTOMHOCT
Canpo kbM 1 sHyapu 39478 26 252
MpupobuTa penytaumsa B pesynTat Ha GusHeckomGuHauum 456 34 353
8 pe3ysimam Ha esiueaHe - 24 464
8 pe3ynimam Ha npudobusaHe 456 9 889
OTnucaHa penyTaums B pe3ynTaTt Ha BfvBaHe - (21 127)
,Cupma ConrownbHc” EAL - (11 754)
,CalubHm“ EA] - (8 622)
,Cupma UHwypmex“ A - (747)
~Cupma busHec KoHcynmuHe“ AL] - (4)
Canpo kbm 30 toHu/gekemBpu 39 934 39 478
BanaHcoBa cToniHocT kbM 30 cenTeMBpu / 31 AekeMBpU 39934 39478

7.1. PenyTtauusi, Bb3HMKHana B pe3yntaTt Ha BNuBaHe

30.09.2025 31.12.2024
Xun. ne. XWn. ne.

BpyTtHa 6anaHcoBa cTolMHOCT
Canpgo kbm 1 aHyapu 24 464 -
MpupobuTa penytaumsa B pesyntaT Ha GusHeckombuHaums B T.4.: - 24 464
CaltbHm EAL] - 13 865
Cupma ConrownHe EAL] - 7871
Cupma Unwypmex EAL - 1605
Cupma BbusHec KoHcynmuHe EAL] - 1 068
Cupma Cu At EAL - 55
BanaHcoBa cTorHoCT KbM 30 cenTeMmBpu /31 aekeMBpMU 24 464 24 464

7.2. PenyTtauus, Bb3HUKHana B pe3ynTaT Ha npuaobuBaHe

30.09.2025 31.12.2024
XWn. ne. Xun. ne.
Poye6 PymbHus 10 046 9 889
Candopt EAL] 2961 2961
Cwvpma Mpyn UHk. 1863 1863
Oyo Cocdbt EOO[L 299 -
~,Cupma Tex“ 164 164
CanbHT LUNK. 123 123
EnrBio CALL 14 14
PasnpepeneHue Ha penyTauusTa kbM 30 centemBpu /31 nekemepu 15470 15014

Bb3cTaHoBUMMaTa CTOMHOCT Ha eQuHULUUTE, reHepupallm napuyHu noTouu, e onpenerneHa Ha 6asaTa

Ha wm3yucneHata CTOMHOCT B ynoTtpeba,

KOATO BKMNOYBa QJeTawnHa 5-roguwiHa nporHo3a u

eKCTpanonauna Ha o4YakBaHUTE NapuyHW NoToun 3a OCTaBalluA MNoJie3eH XMBOT Ha eanHuuuTe,

reHepupawim napun4yHM noTtoun, Kato ca Uu3nof3BaHM TeMnoBeTe Ha pacTeXx, onpegeneHn oT

pPBKOBOAOCTBOTO.
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TemnoBeTe Ha pacTex oTpassiBaT AbIrOCPOYHUTE CpedHM TEMMNOBE Ha pacTexa 3a oTpacbia Ha
eouHULMTE, reHepupaLLm napuyHn notoum. JAINCKOHTOBUTE hakTopu OTpassaBaT KOPEKLMUTE, CBbp3aHm
C NasapHusi pUCK 1 cneundUYHN pUckoBm HakTOpPK Ha BCEKM CETMEHT.

KnioyoBuTe npeanonoXeHns Ha pbKOBOACTBOTO MpU U3roTBAHETO Ha TecTa 3a obeslieHka oTpassasaT
HeroBsuTe NPOrHO3n U HamMmepeHUs OTHOCHO ObAeLUTe MKOHOMUYECKU usroam, kouto MpynaTta ovyaksa
Aa nonyys 4pe3 M3Mon3eBaHe Ha TbProBCKUS OMUT, BbTPELLUHO-Cb3dadeHUTe TbProBCKU Mapku,
no3anLMUTe Ha GbNrapckUTe U YyXAUTe nasapu U B KpalHO cMeTKa GasmpaHuTe Ha TaX o4akBaHus 3a
GbaellUm Npoaaxou Ha eaAMHULMTE, reHepupalLLy NapuyHN NOTOLIN.

OcBeH Te3n NpeanonoXeHnsTa Ha PbKOBOACTBOTO HE Ca M3BECTHU KbM HACTOSILLMS MOMEHT ApPYrn
Bb3MOXHM NPOMEHU, KOUTO Buxa JOBENU 4O KOPEKUUM B HEFOBUTE KITHOYOBU OLIEHKW. HesaBucumo ot
TOBa, OLleHKaTa Ha Bb3CTaHOBUMATa CTOMHOCT Ha eAMHULMTE, reHepypaLLyn napyMyH1 NoToLmM Bapupa
B 3aBMCMMOCT OT OMCKOHTOBMS (DaKTOp, HO CUMynauumMTe nokaseaT, 4Ye ocTaBa Hapg GanaHcoBaTta
CTOMHOCT Ha penyTauusaTa npu pasymMmHa npomsiHa B KIMHOYOBUTE NPEaNOonoXeHNs.

PbkoBOACTBOTO € HanpaBunO aHanu3 Ha Bb3CTAHOBMMUTE CTOMHOCTM Ha €OVHULUTE reHepupalim
napu4HU NOTOLM KaTo € B3Eerio Noj BHMMaHue u BoriHata mexay Pycusa u YkpariHa Bbpxy AeNHOCTTa
Ha eQuHMLMTE/OpPYXECTBa M 04aKBAHOTO Bb3EeNCTBNE BbpXY TAX B 6baelue. Bcuyku nHBecTMumm ca B
OpyXecTBa pa3BMBalLM OENHOCT B cdepaTa Ha MH(POPMALUOHHU U KOMYHMKALMOHHM TEXHOMoruum,
KOSITO € eguH OoT oTpacnute cnabo 3acerHatute OT BoWHaTa Mexagy Pycusa n YkpawnHa. [Npu
HanpaBeHaTa oLeHKa 3a U3rOTBAHETO Ha KOATO € MPUBIMEYEH N HE3ABMCKM NULEH3NPAH OLEHUTEN, He
ca YCTaHOBEHW MHOUKaLUK 32 Hannyne Ha Heobxo4MMOCT OT OTYMTaHe Ha pa3xoau 3a obesLeHka.
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8. MmoTn, MalwmHn u cbopbXKEeHUA

VimoTuTe, MalLlMHUTE 1 CbOopbXeHUATa Ha [pynarta BKnoYBaT crpaaun, TPaHCNOPTHWM cpeacTBa, ouc ob3asexaaHe, MallMHU U obopyaBaHe, KOMNIOTbPHA

TeXHUKa, akTUBU B NpoLuecC Ha nsrpaxnaHe, aktueu C npaBo Ha Nnon3BaHe 1 apyru BanaHcoBaTta CTOMHOCT MOXe aa 6bae aHanm3npaHa, Kakto cnegsa:

BpyTHa 6anaHcoBa CTOMHOCT
Cango kbm 1 siHyapu 2025 .
HoBonpngobutn aktnem
TpaHcdep Ha akTMBU
OTnucaHun akTnem

Canpo kbm 30 centempu 2025 T.

AmopTusaumsa

Canpo kbm 1 gHyapn 2025 .
AmopTusaums

OTnncaHn akTen

Canpo kbm 30 centempu 2025 T.

BanaHcoBa cTOMHOCT KbM 30
centemBpu 2025 .

BpyTtHa 6anaHcoBa CTOMHOCT
Canpgo kbM 1 sHyapu 2024 r.
Edpext oT 61u3HeckombrHaums
HoBonpunaobutu aktmem
OTnucaHn akTnBm

Canpo kbm 31 gekemspu 2024 r.
AmopTusaumsa

Canpgo kbM 1 sHyapu 2024 r.
AmopTusauus

OTnucaHun akTnem

Canpo kbm 31 gekemspu 2024 r.
BanaHcoBa cToMHOCT kbMm 31
nekemBpu 2024 r.

Crpagn  CbopbxeHusa  TpaHCNoOpTHU Odomc MawmHm n KomnioTbpHa AkTnBM B AKTUBM C Opyru O6wo
cpeactBa o6G3aBexaaHe obopyaBaHe TeXHUKa npouec Ha npaBo Ha
u3rpaxagaHe nonssaHe
Xun. nB. Xun. ne. Xun. nB.. Xun. nB. Xun. nB.. Xun. nB.. Xun. ne. Xun. ne. XUn. NB.  Xwn. nB.
12 323 311 706 841 2 568 5948 12 1372 1225 25 306
438 - 183 - - 250 66 1117 8 2 062
- - - - - 16 (16) - - -
- - (94) - - - - - - (94)
12 761 311 795 841 2 568 6214 62 2489 1233 27 274
(1 226) @) (474) (563) (2 291) (4 988) - (499) (802) (10 850)
(94) (6) (75) (58) (39) (471) - (398) (58) (1 199)
- - 74 - - - - - - 74
(1 320) (13) (475) (621) (2 330) (5 459) - (897) (860) (11 975)
11 441 298 320 220 238 755 62 1592 373 15299
Crpaau CbhopbXeHnsas  TpaHCNOPTHU Odpuc MawwuHu n KomnioTbpHa AxTuBM B AKTUBMU C Apyru Oo6wo
cpeactBa o6G3aBexaaHe obopyaBaHe TeXHUKa npouec Ha npaBo Ha
u3rpaxgaHe nonssaHe
XUn. nB. Xun. nB.. Xun. nB.. XUn. nB. Xun. nB. XUn. NB. Xun. ne. Xun. ne. XUn. NB.  Xwn. NB.
7451 100 621 766 2490 5247 244 2747 919 20 585
4583 - 85 - - - - - - 4 668
289 211 - 75 78 701 53 1462 306 3175
- - - - - - (285) (2837) - (3122)
12 323 311 706 841 2 568 5948 12 1372 1225 25 306
(1 086) 2) (378) 477) (2 233) (4 328) - (1141) (759) (10 404)
(140) (5) (96) (86) (58) (660) - (482) (43) (1570)
- - - - - - - 1124 - 1124
(1 226) @ (474) (563) (2 291) (4 988) - (499) (802) (10 850)
11 097 304 232 278 277 960 12 873 423 14 456

Becnyku pa3xogun 3a amopTunu3auna n ca BKIKYEeHn B , Pasxogu 3a amMmopTun3auuna Ha He(bI/IHaHCOBM aKTMBK®.

pynata HAMa JOroBOPHO 3afbIPKEHUE 3a 3aKynyBaHe Ha akTUBM Mpe3 TPeToTo Tpumeceuune Ha 2025 r. u 2024 r.
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9. HemartepuanHu aKkTuBu

HemartepuvanHute aktmBm Ha [pynata BkMYBaAT NpOAYKTU OT pa3BoOWHaA [EWMHOCT, MpOrpamHu
NPOAYKTW, NpaBa BbPXy COMTYEepHU Moaynu, pasxogum 3a npuagodbmeBaHe Ha HMIOA w gpyruw.
BanaHcoBWTe CTOMHOCTM 3a NpeAcTaBeHUTe OTYETHM nepuoau MoraT Aa 6baaT aHanM3upaHu, KakTto

cnegBa:
BbTpeluHo - Mporpamuum MpaBa BbTpeluHo - Apyru O6wo
cb3paneHu NpoAyKTH BBbpXYy cb3faneHu
nporpamHu codTyepHu aKTMBKU B
NPOAYKTH Moaynu npouec Ha
paspaboTtka
XWn. nB.. Xun. nB.. XWn. nB.. XUN. NB.  XWI. NB. Xun. nBe.
BpyTHa 6anaHcoBa CTOMHOCT
Cango kbm 1 aHyapu 2025 T. 26 251 2763 12 699 5752 7727 55 192
HoBonpnaobutn akTnBK, BbTPELLHO pa3paboTeHun - 200 500 741 489 1930
MN3BepeHu oT ekcnnoatauusi, akTMeK 3a
nopaboTka (4 910) - - 3391 - (1 519)
BbBeneHu B ekcrinoataums 9 287 - - (9 287) - -
Canpo kbm 30 centemspu 2025 1. 30 628 2963 13199 597 8 216 55 603
AmopTusauma
Cango kbm 1 aHyapu 2025 T. (19 133) (1927) (9 504) - (2 818) (33 382)
AwmopTu3aLms (1217) (59) (571) - (279) (2 126)
OTnucaHn akTBm 1339 180 - - - 1519
Canpo kbm 30 centemspu 2025 1. (19 011) (1 806) (10 075) - (3097) (33 989)
IrSanchOBa ctonHocT kbM 30 centemBpu 2025 11617 1157 3124 597 5119 21614
BbTpeluHo - Mporpamum MpaBa BbTpeluHo - Apyru O6uwo
cb3paneHn NpoAyKTH BbpXYy cb3faneHu
nporpamMHu codTyepHu aKTUBMU B
NPOAYKTH Moaynu npouec Ha
pa3paboTtka
XWn. nB.. Xun. nB.. XWn. nB.. XUN. NB.  XWI. NB. XWn. nB..
BpyTtHa 6anaHcoBa CTOMHOCT
Cango kbm 1 aHyapu 2024 r. 23 307 2763 12 597 5358 7128 51 153
HoBonpnaobutu akTuem, BbTPELLHO pa3paboTeHun 564 - - 394 103 1061
Edekt oT 6GusHeckombrHaLums 2 380 - 102 - 515 2997
Canpgo kbm 31 gekemBpu 2024 . 26 251 2 763 12 699 5752 7 746 55211
AmopTusauma
Canpo kbm 1 sHyapu 2024 . (18 164) (1 849) (8 376) - (2377) (30 766)
AmopTuzauus (969) (97) (1128) - (441) (2 635)
Canpo kbm 31 gekemBpu 2024 r. (19 133) (1 946) (9 504) - (2 818) (33 401)
BanaHcoBa cToMHoOCT kbM 31 aekemBpu 2024 r. 7118 817 3195 5752 4928 21810

[NpogykTuTe OT pasBorHa AEeNHOCT BKIIOYBAT CreJHUTE akTUBMU:
Customer Intelligence Platform (CIP)

LleHTpanuanpaHeTo Ha TpaH3akumoHHuTe npouecu ot CIP B 6a3a gaHHM KakTo M M3Non3BaHeTo Ha
CEMaHTUYHU TEXHOMOMMN B U3BMNMYAHETO aHanus3a n nHTepnpeTaumnsaTa Ha AaHHW OT BCUYKN U3TOYHULM
nossonaea 360° u3rnea M pasnUYHM aHanuay KOUTO yrecHsBaT WHAMBWOYANHOTO MNOBEAEHYECKO
TapretTupane;

M3BnuyaHe Ha [OOMNbMHUTENHA CTOMHOCT OT [AaHHWUTE - BrpafieHUTEe WHTENUIEeHTHU anropuTMu
aHanUTUYHU MHCTPYMEHTU KakTO M Bb3MOXHOCTTa 3a MEepPCOHanu3vMpaHu pelleHus cbobpaseHn ¢
WHAMBUAOYANHUTE HYXAW Ha TbProBeLa OcUrypsiBaT LeHHU Npo3peHns n nHpopmauus. PokyCchbT BbpPXY
OaHHUTE ObNOOKOTO pa3bupaHe Ha KNMMEHTCKOTO NOBeAEeHNE 1 MOTMBaLUUA 3aefHO ¢ 6e3npobnemMHoTo
ynpaelieHne Ha OCTaBKUTE KbM KpaI7IHI/ITe KINMMEeHTU e NoOMOrHaT Ha TbproBunTe aa nepcoHanmsunpar
KOMyHMKaUmMaTa NogobpsAT noTpebuTenckoTo MpexunsBsiBaHe M ynpaBnsBaT NOSHOCTTa Ha cBOUTe
KNMUEHTMW.

www.sirma.bg




,Cupma Npyn XonauHr ALl
MosICHEHUS! KbM MEXAMHEH KOHCONMAMpaH (OUHAHCOB OTYET
3a nepuoga 01.01.2025 r. — 30.09.2025 r

Packaging Suite e komnnekceH npoaykT. B ocHoBaTa My ca pa3paboTeHn OYHKUUMOHANHOCTN KOUTO
ca 4acT oT MHOorodpyHkumoHanHa codptyepHa CAD cuctema 3a onakoBbYHaTa UHAYCTpUS. YacT oT Tesun
bYHKLMOHANHOCTU Ce MPEefoCTaBAT M KaTo OHMawWH ycnyrM 4pe3 creuunanHo paspaboteHo API
(application programing interface) koeTo no3BossiBa Ha pasfMYHN OHMAMH CUCTEMU da BU3yanuanpar
n3yucnaesaT M modenuvpaT AaHHU WM YepTexun. PasnuyHu vHTerpauum unm ogopMsiHE Ha HOBMU
npoaoyktn 4pe3 obocobeHn Beye B KOMMOHEHT TakmBa (PYHKUMOHANHOCTM NPedoCTaBsT HOBU
Bb3MOXXHOCTU 3a pa3paboTKM Ha pasnu4yHM OHMaWH NPOAYKTU MnaTdopmMu unu noptanu. TakbB e
NpMMEepPBT C BrpadeHn OCHOBHU oyHKUMoHanHocTn Ha CAD cuctemara HerHn BubnuoTekn n mogenu
B crneuunanuaupaHa nnatdopma 3a ycryru B coeparta Ha OnakoBkute u neyarta B Kutan.

OvnrorognwHo paspaborBaHata CAD cuctema kosaATO obxBalla HSKONKO OCHOBHM eTana oT
noaroToBKaTa 3a CepUHO NPOM3BOACTBO Ha OMAKOBKM OT NMUCTOBM MaTepmanu (KapToH Bennane v ap.)
ce npeanara Kato OCHOBEH MHCTPYMEHT B NPOU3BOACTBEHUTE OTAENN HA KOMMAaHUU NPON3BOAUTESKU
Ha onakoBku. ETanuTte ca cnegHute:

1/ MNpoekTupaHe Ha eaAMHMYHATa pa3rbBKa Ha CTPYKTypaTa Ha OnakoBKaTa;
2/ NpadhmnyHO odhopmneHue Ha 6asa nHTerpaums c rpadudHata cuctema Adobe lllustrator
3/ Bepudmkaums u ogodpeHne nocpeacTBOM TPUU3MEPHO MOOENNPaHE;

4/ MpoekTupaHe Ha cneunannampaHi  MHCTPYMEHTU 33 ONTUMU3MPaHO CEPUIAHO NMPOU3BOACTBO U
yrnpaBrieHne Ha creuvanvanpaHi MalnH 3a TAXHOTO NPOV3BOACTBO.

MpoayKTbT KOMTO MOXe [a ce MHCTanMpa AMPEKTHO B NMPOM3BOACTBEHUTe oTAenu kakto Ha Windows
Taka n Ha MAC OC e opraHuavpaH Ha MoayrneH NpyHUMN 3a Aa 6bAe No- MBKaBO OPUEHTUPAH KbM
pasnMyHUTE TUNOBE KpalrHW KNMeHTU. CbCToM ce OT creaHUTe OCHOBHU MOAYIIN:

BrnbnnoTeka c rotoBu AnsanHu Ha onakoBkW. BknouBa MexagyHapoaHO cTaHAapTU3MpaHu CTPyKTypu
Ha ONakoBKWM OT OCHOBHUTE WK3MNOJI3BAHN MaTepuanum (KapTOH n Bennane) KaKTO N OONBbJIHUTEINHO
pa3paboTBaHN HECTaHAAPTHU OMAKOBKMU.

BrbnuoTeka c roToBu CTPYKTYPW Ha AMCNEN.

Drafting with Parametric Components. Moayn 3a cTpykTypeH AM3aiH Ha pa3rbBka Ha onakoBka. B
TO3M MOAyn ce AeduHMpa CTPyKTypaTa Ha XenaHaTa onakoBka. ToBa MOXe Aa CTaHe MM KaTo ce
n3bepe nogxodsiua roToBa CTPyKTypa oT 6nbnmoTeka Ha KOSITO ce 3agafaT XXenaHuTe pasmepu; unu
kaTo ce m3nonaea GoraTnaT Habop oT CAD WHCTPYMEHTU M FOTOBU MapaMeTpuUyHU KOMMOHEHTU C
MOMOLLTa Ha KOUTO NOTPebMTeNAT cb3gaBa U3LAN0 HOBa CTPYKTYpa.

Parametric Drafting (Synergy) — ToBa € MoOyn OpWEHTUpaH KbM [U3aUHEpPUTE Ha OpPUrMHamNHU
CTPYKTYpM Ha onakoBku. C MoOMoOLUTa Ha YHMKanHa cOoOGCTBEHA TEXHONOrMsA 3a BapuauVoHEH W
napametpudeH CAD moxe Aa ce cb3gage Obp30 M MecHO HOB napameTpusvpaH CTaHdapT —
YHUKaNHa CTPYKTypa Ha KOATO JlecHO fa 6baar 3agjaBaHy pasnuyHM CTOMHOCTM Ha OCHOBHUTE
napameTpu Npu KOETo TA MPOMEHS pa3MepuTe Cu KaTo 3anasBa CBOSATa LSINOCT.

Integration with Adobe Illustrator — mogyn 3a uHTerpauusi ¢ MpogykT 3a rpaduyeH aAv3aiH.
lMo3BonsBa MHTErpMpaHeTo Ha pa3paboTeHaTa HOBa CTPYKTypa Ha OMakoBKaTa CbC CbOTBETHUS
rpacpmyeH Ou3anH cb3fjafleH B HaW-pa3npocTpaHeHus MpoaykT 3a rpaduyeH ausanH Adobe
lllustrator.

3D Presenter — moayn 3a TpMM3MepHa BM3yanusauus Ha ausaiiHa. Tosa e Moayn Ha Bepudukaums
Ha AusaiiHa Npeau Aa ce NPOAbIMKM KbM peariHo NponssoacTBo. B To3n moayn Moxe fa ce reHepupa
30 unsobpaxeHue Ha m3bpaHaTa CTPYKTypa CbBMECTHO C AOMbIHUTENHO paspaboTeH rpaduueH
ansanH. MoTtpebutenaTt Moxe Aa BUAM HambHO PeanMcTUYHO Kak 61 U3rnexaano KpanHoTo usgenve
KaKTO W [1a OTKPWE eBEeHTYarHu rpeLlky B AnsanHa npeam cepuinHoTO Npov3BOACTBO.

Layout Optimizer. Mogyn 3a onTMManHo pasnonaraHe Ha CTpykTypaTa BbpXy nucT. NoTpebutenar
MOXe Oa u3bepe Mexay HanvMyHuTe matepuanu C pasnuyHuM pasmMepu u cybcTpaT KakTto u
Ccbobpa3eHo C HanM4yHMTE MallUHK 32 CEPUMHO LLaHLOBaHe U Aa Hanpasu ONTMMAaIHO pa3nonaraHe
Ha CTpyKTypaTa C uen MakcMMareH 6porn onakoBKM U MUHMMAanNeH oTnagbk.
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Display Nesting — onTumanHo pasnonaraHe Ha KOMMOHEHTU OT CTpyKTypaTta Ha Aucnneu ¢ uen
MUHMMU3UPAHE Ha OTNaabka.

Master Canvas HoB mMoayn 3a Cb3daBaHE Ha OTAeslHM 4acCTu Ha gucnneda Ha €4HO MACTO U 3a
onTMMn3npaHe Ha Cb3gaBaHETO Ha MHa4e CIoXXHNUA U BpeMEeEMDBK Mnpouec.

One sheet nesting — HoBa (YHKUMOHANHOCT 3a OMNTUMMU3MpPaHe Ha NucTa Mo 3aJafeHuTe
rpadoukn(apTMKBLIIM) @ HE camo MO CTPYKTypa.

CAM — mogayn 3a ynpasneHue Ha mawmuHu ¢ LIMY. C To3n moayn ce reHepupa crnieumdundeH dann
Ha 6a3aTa Ha KOWTO Ce ynpaBfsiBaT Pas3fiMyHM MalUMHU CBbp3aHW C MPOU3BOACTBEHUSA MpoLec —
MakeTupaLly NoTepy MaLVHN 32 OMbBaHE Ha HOXOBE MaLLMHM 3a psidaHe Ha LwaHu-dopMu ap.

Dieboard Design. Mogyn 3a reHepupaHe Ha waHu-gopmu. LLlaHu-dhopmata € MHCTPYMEHT KOMTO ce
n3nonsea OT MallMHWTE 3a CEPUNHO MPOM3BOACTBO Ha onakoBkW. Bcsika waHua Tpsbea ga 6bae
cbobpaseHa C M3MCKBaAHUSITA Ha HanuyHaTa LWaHuoBayHa malluHa. B To3n mopyn notpebutensat
pa3nonara ¢ 6oraT MHCTPyMEHTapuym Aa cb3gaze noaxoAsiia iaHy dopma 1 ga st NoAaroTeu 3a
Npou3BoACTBO.

KbM npoueca Ha cepuiHOTO NPOM3BOACTBO Ha OMaKOBKM CNajaT M HAKOMKO crneunanvMa3npaHdn Mogyna
3a cneumdnyHN 4ENHOCTM CBbP3aHM C BUCOKOMPOM3BOAUTENTHO M BUCOKOKAYECTBEHO LLAHLIOBAHE -
Stripping Die Design Counterplate Design Vamish Blanket Design

Project Organizer Cost Estimator. ToBa ca mogynu oOGcCnyxBalu opraHusauusita Ha Ou3Hec
npouecute CBbp3aHuW C NPOM3BOACTBOTO Ha onakoBku. C TsixHa MOMOLY (OUPMWUTE aHraxupaHu B
NMPOU3BOACTBO Ha OMNAKOBKU W/MNW WWaHy ¢opMu opraHuMaupart paboTtata CbC CBOUTE KITMEHTM
NMopbYKM M CBbp3aHM annoBe KakToO W reHepuMpaHe Ha aBTOMAaTU3MPaHO W34YUCnsiBaHE Ha
OYyakBaHaTa CTOMHOCT Ha npoaykTa Ha 6asaTta uHdopmauusaTa ot rpacdmyHus dann.

Packaging Suite e codTyep opmeHTUpaH kbM rnobanHarta Hywa Ha NPon3BOAMTENUTE HA OMAKOBKU U
ancnneun. NoTeHunanHn KNMeHTn 3a pasnuyHn KoHUrypaumm ot Mogynu Ha npoaykra ca peknamHu
areHuMn nevaTHUUKM OMpPMU 32 ONAKOBKU PMpMK 3a NPON3BOACTBO Ha LWaHuu. [MpoayKTbLT nogabpka
NnoTpebuTenckn MHTEPENC Ha BCUYKM OCHOBHM CBETOBHU €3ULUM U UMa NPaKTUYECKM HEeOrpaHU4eH
nasapeH obxeaT. C paspaborteHoTo cu AP1 npepoctaBss Bb3MOXHOCTM Ha BCUYKM Te3n pymnu
notpebutenu ga Brpagat B CBOMTE CaMTOBE wWnv nnaTdopmu 3a Bpb3ka C KpaWHUTE CU KIUMEHTU
efeMeHTM OT NPOU3BOACTBEHUTE DYHKLMOHAMHOCTU Ype3 KOUTO Aa NoJoOPSAT KaKTO Bpb3kaTa KIMEeHT-
npousBoguTen Taka M ga noBuwart edgeKkTMBHOCTTA Ha npefocTaBsAHaTa ycrnyra U UAMOCTHOTO
Npou3BoaCTBO.

C nomouyta Ha paspaboteHoTo APl 1 pa3BMTUS KOMMOHEHT 3a OHNaWH YCrnyrn ce peluaBaT HAKOMKO
OCHOBHW BU3Hec I'IpOGJ'IeM M Ha npoun3BoanTennTe Ha ONnakoBKU:

MmaTt gocTbn A0 napaMeTpudHu CTaHOapTM C KOeTO Ce enUMUHMPAaT rPellku B Ou3aiHa Ha
CTPYKTYypara;

MpegnaraHata 3[ BM3yanu3aumsa nomara Ha KpamHUTE KIMEHTU Ja ce opueHTupaT gobpe KakBo Lwe
nopbYan v Kak e nsrnexaa nopbykarta crnej nponsBoAacTBOTO;

OnTMMK3Mpa ce 1 NPOM3BOACTBOTO Ha 6a3a Kakeo KNneHTa e nopbyarn.

LleﬂeBl/IﬂT nas3ap Ha ToO3n KOMMOHEHT € rnobaneH. KnueHTu morat ga 6baat NMPON3BOJTHU CbMpMM 3a
ONakoBKW MO CBeTa KaTo TeHAeHUUnTe KbM aurntanunsauna Ha npomn3BoaAcCTBOTO U MU3NOJ1I3BaHE Ha
anrnTanHn neyvyatHn MalnHU KakTo U KOM6I/IHI/IpaHI/I MalWlnHKU 3a aurntTaneH nedatr u CepMVIHO
npon3BoACTBO Ha ONakKoOBKKU npeanonarart Obaewo paswnpsaBaHe Ha na3apHaTta HuLla 3a Hero.

Measurement Suite e codTyep B KOWTO Ca BIOXEHW ObNTOroAuIHK pa3paboTku M onuT B Tasmu
WHAOYCTPUS KaTo ca reHepupaHy HAKOJTKO NPUINOXeHUs ¢ obLia TeXHOMNorms u kog.

TexHonorusita no3eonsBa copTyepbT Aa paboTu ¢ pasnuyHM YCTPOMUCTBA 3a U3MEPBAHE NPoOBEpKa Ha
KayecTBOTO 06paboTKa Ha CkaHMpaHO U3obpakeHne KOeTo MoXe Aa e Npodun Ban Unu apyr enemeHT
3HaYMM 3a Ka4eCTBOTO Ha LSINOCTHOTO NPON3BOACTBO.
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PaspaboTteHa e cneuumanuampaHa (pyHKLMOHAMHOCT 3a CbBMECTHO paboTtelm NHTepHeT n mMobunHo
6asupaHn npunoxeHusa kakto n PC. Ha 6a3a aBTomaTusnpaHe u ONTUMU3MPAHE HSKOW KOHKPETHU
aeviHocTv no KoHTpon Ha kayecTBOTO Ha cepuHa NPOAYKUUS NP U3MEPBAHUS C PbYHN MHCTPYMEHTHU
KaTo Wwybnepu MUKpOMETPY BUCOTOMEPU U Ap. ce ob6XxBalla npouechT Ha M3MepBaHe npegaBaHe Ha
OaHHUTE OT U3MEpBaHUS U TSAXHOTO CbXpaHeHMe U nocrnedBaiia obpaboTtka. ObxBawlaT ce KakTo
TPaaVUMOHHNTE HauYMHW 3a NpedaBaHe Ha AaHHW NPW PbYHUTE U3MepBATENHU MHCTPYMEHTU (PBbYHO
BbBEX[AHEe Ha AaHHWTE NpeJaBaHe NocpeacTBOM kaben) Taka U Halk-CbBpeMEHHUTE TEXHOMNOrmnm —
BnyTyT Bpb3ka mexay uamepBaTenHus yped M MOOUITHO YCTPOWCTBO. TexHonmorusita Moxe fa ce
npeanara kato obnavHo 6asnpaHa ycnyra Ha aboHaMeHTEH NPUHLUM UMK KaTo peLleHne nHcTanupaHo
Ha CbpBBLPY Ha KIMEHTA.

BkroyBaT ce cnegHuTe eTany Nnpu naMepBaHe ¢ pbyeH ypea v NpeHoc Ha AaHHW B obnaka:

NamepBaHus ot Onepatop. OnepatopsT pasnonara ¢ MOBGUMHO YCTPONCTBO Ha KOETO € UHCTanmMpaHo
NPUNOXEeHNeTOo. Cnep, JI0TMH B NPUNOXeHNeTo nonyvyaBa A0CTbMN A0 onbnnoTeka ot n3mepBaTesiHm
nnaHoBe pasnpegeneHn 3a Hero. ViamepBaTenHuTe nnaHoBe ca BM3yanuavMpaHu KaTo YepTexu Ha
AeTtannute KouTo cneasa ga 6baaT usmepenun. OnepaTtopbT M3bvpa nnaH u BUX4a yYepTexa Cbe
BCMYKM pasMepu KOUTO crnegBa ga ObAaT M3MEpeHW U TexXHWTe HOMMHamHW ctonHocTu [pu
CTapTvpaHe Ha n3mepBaTenHus NfaH 3arnoysa eauH npouec B KOMTO CTbMKa Mo CTbMKka Tpsabea Aa
OboaT M3MepeHu BCUYKM NpeaBuMAEHW pa3Mepu KaTto 3a BCAKa CTbMKa MMa YyKasaHWs KakbB
MHCTPYMeHT TpsibBa Aa ce n3nonasa. OnepaTtopbT crie4Ba onpeaerneHns pea Ha MepeHe 1 BbBexaa
CbOTBETHUTE aKTyarHu u3sMepeHn CTOMHOCTM Npeau Aa npemMvHe Hanpea. AKO MHCTPYMEHTBLT C KOWTO
Mepu pasnonara ¢ 6nyTyT npegasaHe Ha AaHHU TO M3MepeHuTe CTOMHOCTWU Ce Bu3yanuaupar
aBTOMaTU4YHO Ha eKpaHa Ha MOBUMNHOTO yCTpOIZCTBO CbOTBETHO C 4YepBeH unn 3eneH UBAT B
3aBMCUMOCT OT TOBa galim ca B UI U3BBH TOoJNlepaHca CnpAMO HOMUHanNHaTta CTOMHOCT.

Mpu 3aBbplwBaHe Ha npoueca OT CTbMKU MO CbOTBETHUS MNNaH AaHHWTE OT U3MepBaHuATa ce
nsnpawaTt keM WHTepHeT/0bnayHOTO npunoxeHue KbOeTo Moxe ga O6baat OOCTbNHWM cnopej
3ajafeHnTe NpaBa C TAX MOXe Aa Ce reHepupaT CrpaBKku U OTYETU U OPYrM BUAOBE AOKYMeHTauuns
Ja ce nposepsBaT W npocriegsBaT pesynTatu OT paboTata Ha onepaTopu W3NPaBHOCT Ha
WHCTPYMEHTWN Oa ce reHepupaT rpaduvku Kakto M gpyrm crnocobu ga ce crnegu KavyecTBOTO Ha
npodykuusi. B uWHTepHeT/06nayHOTO npunoxeHWe MoXe pJda ce cb3gasBar OubnuoTekn oOT
n3MepBaTenHy NnaHoBe MHBEHTAp Ha MHCTPYMEHTW Aa ce agMUHUCTpUpaT noTpebuTenu 1 npasa Ha
[OCTBN.

Desktop npunoxeHNeTo OT CBOSA CTpaHa e NpegHa3HayeHo 3a Cb3AaBaHETO Ha HOBY M3MepBaTerHM
nnaHoee kouTo ga 6baat gobaBsaHM kbM Gubnuotekata B WMHTepHeT npunoxeHueto. Toea e
ctaHgaptHo PC npunoxeHue B KOETO MOXe fa ce ummnoptupart rpaduyHu dannose oT Ham-
pa3npocTpaHeHMTe B MalMHOCTpPoeHeTo dopmaTtu M Ha TaxHa 6asa ga ce cb3gage npouec Ha
nocrneaoBaTenHo n3MepBaHe Ha KOHKPETHN AVUMEHCUMN TEXHUTE HOMUHAMNHN CTOMHOCTU M ToMepaHcu
KpaTKM OMUCaHUS U KOHKPETHWN MHCTPYKUMM KbM OrnepaTopa Ha BCsika eHa OT CTbIKUTE.

Marnko no-crnoXHo € MPUINoXeHNeTO Ha TEeXHONOrMsATa Mo OTHOLLUEHME Ha M3MepBaHWA Ha BanoBu
ernieMeHTU Npu KOMTO ce Mon3eaT Beye crneuuanuManpaHn malumHu. Ha cneuvaneH cteHg ce MOHTMpa
MallMHeH Ban KOMTO ce 3aBbpTa U U3cneaBa OT peaumLa onTMYECKU U CeH30pHM AaTunuu. MonyyeHata
MHbopMaums ce U3npalla KbM codTyepa 3a Aa 6Gbae aHanuanpaHa 1 6baaT onpeaeneHn pasmepurte
N TAXHOTO CbOTBETCTBUE KbM 3a4adeH ToNepaHcu.

3a cneumanvanpaHun MaLluHN KOUTO Ca pasnorioXeHn B yCroBusita Ha paboTta B MHgycTpuanHa cpega
KaTo ONTUYHWU U3MepBaTenHu cuctemmn 6asvmpaHu Ha cTtaHgapTeH ckeHep ce nonasa PC u ceH3opeH
MOHUTOP KakTO M cneuuwanuaupaHuss codptyep Measurement Suite 3a aHanmM3 Ha CKaHMPaHOTO
V|306pa>+<eHv|e reHepmpaHe Ha OT4eTUn U OOKyMeHTauua KakKTo U CbXpaHeHue U ynpaslieHne Ha
WHpopmaumsiTa oT namepBaHuaTa.

OcHoBHM noOTpebuTenu ca GUPMUTE MNPOM3BEXAALUM Ype3 eKCTPy3Us U3Lenust OT  anyMUHWIA
nnactMmacu 1 ap. matepuanu. OcHoBeH eTan B NPOM3BOACTBEHUS LMKLI MpU Te3n NpoM3BOACTBA €
NOTOYHOTO crefeHe Ha kayecTBOTO Ha npoaykuusaTa. 3a LenTa ce B3emaT OTpsA3bLUU OT NPOU3BOSIHU
MecTa OT eKCTpyaupaHuTe nsgenus (Npounmn) n ce MepaT NPeLmsHo crnopea onpeaeneHn Kputepum.
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CkaHupaHoTO n3obpaxeHne Ha oTpsA3bka OT npocdun ce obpaboTBa OT coTyepa u B paMKuTe Ha
CeKyHOM pOaBa Nbl/ieH OT4eT 3a CbOTBETCTBMETO Ha ,qua|7|na KbM WM3NCKBaAHUATA U OoNyCKute
onpeaeneHn B cuctemara. MpoaykTbT NO3BOMSIBA U PbYHO CPaBHSIBAHE Ha M306paXeHMETO CrpsiMo
naeaneH YepTex U OTKPUBaHE Ha OTKITOHEHUS.

Lisanata nHdopmaums oT BCUMYKM M3MeEpBaHNA ce cbxpaHsiBa B mogyna MDC — Measurement Data
Center — KbAETO MO BCSAKO BpemMe, MOXe [a Ce HamnpaBu ChpaBka Mo pesynTtaTu orepatopu
n3MepBaTenHy MaluHU U T.H. Bb3MoXHa e 1 nHTerpaums KbM Apyrv NONynsipHU crneuuanuavpaHm
copTyepHU nNpoaykTn 3a obpaboTka Ha MHGOpPMaUMs OT M3MEepBaHUS M3MON3BaHWM B UHAYCTpUATa
(SPC) unu kbm ctaHgapTHu ERP cuctemun u ap.

Sirma.Al Enterprise (Sirma Al) npegcrtaenssa gopassutue Ha cbliectsyBawara SIRMA CLOUD
PLATFORM B Al nnaTtdpopma, ¢ uen ga oTroBopy Ha HapacTBalLuUTe M3NCKBaHWS 3a aBToMaTu3auus,
NHTenureHTHa obpaboTka Ha JaHHWU 1 BHeApsIBaHE HA CbBPEMEHHMW TEXHOMOorMn, Heobxoanmm 3a
KOHKYPEHTOCMOCOOHOCT M MHOBaLMW B IMHAMUYHaTa Aurutanya cpeaa.

Sirma Al e aBaHrapgHa kopnopatvsHa Al nnatdopmMa oT HOBO NOKONEHNe, KOSTO NO3BOrIsiBa Ha
opraHusaumuTe Aa u3rpaxgart, BHegpssaTt U Mawabuvpat nHTenureHTHu Al areHTn, ekunu oT areHTu un
areHTHu paboTHu npouecu. MNnatdopmaTa cbyeTaBa MHOBaATUBHU Al TEXHOMNOMMK C KOpNopaTnBHA
CUIYPHOCT 1 MBKaBW Bb3MOXHOCTW 3a BHeapsBaHe, npeanarankm kakro obnadvHum (SaaS), Taka un
noKarnHu peLleHns, KOMTO rapaHTUMpaT MbheH KOHTPON BbpXy AaHHWUTE u Al onepauumute Ha
opraHusauusaTa.

Sirma Al peBoniounoHM3npa HaumHa, No KOWTO npeanpuaTuaTa B3aumogencteart ¢ Al TexHonornnTe,
npegocTaBsAnKM yHUKanHa KoMbmHaumsa ot nepcoHanmaupanmn Al areHtu, MyntumoganHo obpaboTtsaHe
Ha JaHHW U MHTENUreHTHU paboTHM npouecu. NnatdopmaTta e paspaboTeHa ¢ apxuTekTypa 6asmpaHa
Ha MWKpOCepBMUCK, OcurypsiBalla fnecHo MawabupaHe, WHTErpMpaHe Ha BbLHLIHW CUCTEMWU W
aganTUMBHOCT KbM NPOMEHSALLMTE ce BU3HEC HyXaw.

OcHoBHaTa Len Ha nnaTdopmaTa e Aa AeMokpaTuaupa AocTbha Ao HanpegHanu Al Bb3MOXHOCTY,
KaTo Mo3BOMisiBa Ha opraHunsauunTe 6e3 3HauyuTeneH TeXHUYEeCKM OnuT B 0GnacTTa Ha M3KYCTBEHUS
WHTENeKT Aa cb3aaBaT W BHeapsiBaT crioxHu Al pelueHusi. Upes UHTYUTUBEH BU3yarneH uHTepdeic u
npeaBapuTenHO  KOHQUrypupaHu WabnoHn, noTpebutenute wmoraT 6bp3o fga  usrpagsaT
cneuuanuaupaHun Al areHTu, aganTpaHu KbM TEXHUTE KOHKPEeTHU GU3HeC npouecu U MHOYCTpUanHu
U3NCKBaHMSI.

B nnatdopmaTa ca 06ocobeHn cnegHuTe OCHOBHM COPTYEPHN MOAYNN/KOMIMOHEHTU:

Al AreHTn n Exuvnun ot AreHTn, AreHtHm PabotHu lMpouecu , CTpykTypupaHo MN3BnudaHe Ha [aHHu,
YcbBbpuweHctBaHo RAG wn YnpasneHue Ha 3HaHuda, [nacos Al, Paswwupsema ApxuTektypa,
YnpaBneHue Ha lNMotpebuTtenu u CurypHoct, CuctemHa AgmuHuctpauunsa n MOHUTOPWHT;

prma MEHUAXMDBHT PEenopTUHr BKIKOYBaA Mpouecu cpeacrtea M TexXHOJormm HeobxoouMmn 3a
npeBpbLWaHETO Ha JaHHUTE B MH(bOpMaLlMﬂ a I/IH(bOpMaLI,VIﬂTa B 3HaHUA U NiiaHOBE KOUTO npeanonarart
6bp3I/l n e(beKTl/IBHI/I Ou3Hec AencTeMsa 1 nognomarar npoueca Ha B3eMaHe Ha peLlleHnd.

MIMeHHO 4Ype3 paspaboTeHaTa pUMNOPTUHI CUCTEMA ApyKecTBaTa MorlydaBaT CUrypHa KOHCUCTEHTHa
pa3bupaema necHa 3a obpaboTka M HaBpeMeHHa WHopMauns KOATO Cb3gaBa MPeAnoCTaBkM 3a
MHPOPMUPAHO peLLeHune.

Nnu:

e [lognomara B3eMaHeTO Ha e(PeKkTUBHU U MHOPMUPAHU peLUEHUS;

e [lpeBptblua orpoMHUTE 06EMU OT AaHHU B LIeHHU M3BOAM 3a BU3Heca;

e [lo3BonsiBa goctbn cnogensiHe obpaboTka M aHanuM3 Ha AaHHU OT TOYHUTE XOpa B TOYHOTO
BpeMe U1 Mo NpeanoymTaHms OT TAX HaunH;
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e [lpenoctaBs equHHA BEpCUst HA UCTUHATA;
e 3anasBa 3HaHWETO B KOMMNAHUATA;
e CnecTtsiBa BpeEME M YCUMMS Ha KIOYOBM pUrypy B KOMMaHUUTE.

Cmpma MEeHNIXMDBHT pPEeEnoOpPTUHI NO3BOJ1IABa Ha opraHun3auunTe aa c1>6|/|paT AOaHHU OT BbTPELLUHUN U
BBbHLUHN U3TOYHULIMN Oa T NOAroTBAT 3a aHaJ1IM3n Aa ce Cb3aaBaT U nsnpawlaTt 3adBKM KbM Te3n JaHHU
1 ga ce cb3gasaTt penopTu nHopmaumoHHu Tabna (gawbdopam) n Bu3yanusaums Ha JaHHW.

PSD2/2FA - 2FA e codTyepHO pelleHne cb3gadeHo B pe3ynTaT OT eBPOMNencko peryrnaTtopHo
nanckeaHe no, PEFMAMEHT (EC) No 910/2014 3a enekTpoHHa naeHTUdrkaumns n yaoctoBepuTenHuTe
yCryru npu enekTpoHHU TpaH3akuun 3a HamansBaHe Ha M3MamuTe no-rofnsiMa CUrypHOCT Ha OHNawH
nnawiaHuaTa n 3almTa Ha MAEeHTUYHOCTTA.

CodbTyepHO pelleHne 3a yaoCToBepsiBaHe NpW KOETO Ha NOTPeOUTEN Ha eNneKTPOHHO YCTPOMCTBO UK
nporpama ce npedocTaBs OOCTbM CaMO crfied YCNelwHO NpeAcTaBsHe Ha [Be Wnv nosede
[loKasaTericTBa C KOUTO ce yA0CTOBepsiBa KaTo:

- 3HaHue — Helo koeTo knuneHTta 3Hae (Mapona MNMH TanHKM oTroBopw);
- [MpuTexaHune — HewWwo KOeTo kKnNueHTa nputexana (JoHrbn TenedoH xapayep);
- [epcoHanHocT — Helwlo koeTo knmeHTa e (OTnevatbk nuue oun rmac AHK).

PSD2 e codTyepHO pelueHne cb3gadeHo B pe3ynTaT OT paswupeHaTa dupektuBa Ha EBponelickus
Cblo3 OTHOCHO nnaTexHu ycnyrn PSD2 Directive (EU) 2015/2366 1 ,3akoHa 3a nnaTexXHUTe ycnyru u
nnartexuHute cuctemu. Ocurypsiea:

* PSD2 listener back end server - Bpb3kaTa C BbHLIHMSA 3a GaHkaTa CBAT U MMMMEMEHTMpPA
nanckeaHuaTa Ha BUCTPA (baHkoBu UHTepdbencu 3a CtangaptusvpaHu PasnnaiiaHus).
Ycnyrute Ha cbpBbpa ca HanuyHn 24x7.

* PSD2 module for consent management - Mmogyn 3a peructpauusi Ha KNUEeHTCKU CMETKM 3a
pabota c ycnyrute no, PSD2 u pecnektnsHo BUCTPA konto e nHterpmpaH ¢ OBC (OcHoBHa
baHkoBa Cuctema).

* PSD2 module for transactions processing - mogyn 3a o6paboTka Ha TpaH3akumm no PSD2 u
pecnektueHo BUCTPA konito e nHterpupaH ¢ ObBC (OcHoBHa baHkoBa Cucrtema).

Diabetes:M e MobunHo npunoXeHue 3a npocneadaBsaHe Ha CbCTOAHMETO Ha XOopa CTpafally OT BCUYKU
TMnNoBe gnabeT unm npep,p,wa6eTHo CbCTOAHKE. ‘—Ipe3 3HA4YNTEJTHO pa3BUTUE Ha camoHabntogeHneTo u
CaMOKOHTpPOJ1 Ha nauueHTa To HamMmarndBa puUCKOBETE OT YCIOXHEHUA CBbpP3aHN CbC 3abonsBaHeTo U
no3BOJIkABa Ha NneKkyesawuTe cneunanuctn ga s3emar 6'bp3l4 n I/IH(bOpMI/IpaHM peleHna 3a TepanndaTta
Ha nauuneHTa.

Diabetes:M nma Bepcun Ha 6bnrapckun esmk 3a mobunHu yctporctea ¢ iOS Android kakto n 3a yeb
Opay3bp.

MpunoxeHMeTo AaBa Bb3MOXHOCT Ha NoTpebuTenuTe 3a credsaT BCEkM acnekT OT CBoeTo 3abonsiBaHe.
ToBa “M nossonsBa Aa B3umaTt no-4o06pu pelleHnss B exedHEeBMeTO CU KOeTo BOAW A0 Mo-406bp
KOHTPOI Ha HMBATA Ha KPbBHA 3axap W 3HAYUTENHO HaMarnsBa ONacHOCTTa OT KPUTUYHKU CUTYaLuN.

Diabetes:M npeacraensasa noapo6eH enekTpoHeH AHEBHUK B KOWTO NOTPeBGuTenTe BbBEXaaT BCUYKU
OaHHU BaXKHW 3a NpocneaaBaHeTo Ha MOMEHTHOTO UM CbCTOSIHUE — NMPOBEPKU Ha KpbBHA 3axap npueTu
MeANKaMEHTUN 03U MHCYNUH XpaHa (PU3NYECKUN YNPaXKHEHWS TEMO KPbBHO HansaraHe u pesynTtatu oT
nabopaTtopHu uscnensaHus. Mpu NPOABLIMKUTENHO U3MNOM3BaHe CbOpPaHUTE AaHHWU ce aHanuaupar u
nokassaT NoApPoBHO CbCTOSAHMETO U Bb3MOXHUTE NPOBGNEMHM NEepUoAM B eXXeqHEBNETO Ha naumeHTa.

HonbnHutenHnte ¢yHKUMM KaTo MW3NOM3BaHe Ha W3KYCTBEH WHTENEKT 3a npocreasBaHe Ha
eXxXxegHeBMeTO Ha noTpebutenss M MollHaTa CUCTEMA 3a HarnoMHsIHE 3HAYMTENHO crnomarat 3a
n3bAreaHeTo Ha NPobGNemMHU cuTyaumm NOPOAEHM OT pasceriBaHe u/unu 3abpaBsHe Ha MpueM Ha
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MHCYINMNMH N1 MeaukKaMeHTU. Tesn cpeaocrtea uMMat  UBKMKOYUTETTHO 6HaFOI'IpVIF|TeH e(beKT 3a
no,u,06p;|BaHe Ha ancuunnnHaTta npu cna3BaHETo Ha npeanncaHaTta Tepanna.

MpunoxeHnMeTo Nogabpka MHOXeCTBO Bluetooth cBbp3aHu ycTpoiicTBa KaTo FMHOKOMEpPU CEH30pU U
Ap. KaTo npeanara nmbiHa UNK YacTMYHa aBToMaTu3auus Npy 3anMcBaHeTo Ha AaHHW.

Bpb3kaTta c nekyBalimMTe CneumnanucTy € oT XXU3HEHO BaXHO 3HaYEHWE 3a YCMELHOTO ynpaBneHne Ha
CbCTOSIHMETO Ha GonHuTe OoT Amabet. Diabetes:M e npoekTupaHo Taka Ye Aa AaBa Ha fekyBaluTe
cneumanicTy Bb3MOXHO Hal-go6pe 0606LweH Habop oT AaHHM cbbpaHu noa chopmaTa Ha goknag 3a
n3bpaH nepuog.

JonbnHuTenHo e paspaboteH yeb-6asumpaH mogyn (Diabetes:M Monitor) konTo no3sonsBa Ha nekapwu
CECTPW 1 Opyr ekcrnepTeH nepcoHan Aa crnefm CbCTOSIHUETO HA MHOXECTBO NauMeHTU B MbIeH AeTann
B peanHo Bpeme 6e3 Hyxxaa OT crneunanuavpaH xapayep.

Medrec: M e nHTerpupaHa nnatdgopmMa 3a ynpasneHue Ha 3paBeTo npeaHasHadYeHa ga OTroBopu Ha
creluHaTa Hyxaa OT AOCTaBYMLM Ha 3ApaBHO 0GCNy)XBaHe OT HOBO MOKOMEHNe B CbBPEMEHHUS CBAT.

Medrec: M npegnara yHukanHa KOMOWHAUMSI OT OPUEHTUpPaHU KbM MOTPebuTenss MOGUIHU
NpUNoXeHUst 3a camoHabniofeHVe KakTo 3a OCHOBHO NpocriedsiBaHe Ha 34paBeTo Taka M 3a
yrnpaBrieHNe Ha XPOHNYHU CbCTOSIHUA (AnabeT n cbpaeyHn 3ab0nsiBaHUsA) CBbpP3aHN ¢ MeauLMHcKaTa
nnatdopma Medrec: M. Taka NpuNOXeHMETO MoMara Ha NauMeHTUM U KIMHUKW 33 AUCTaHLMOHHO
HabnogeHne U KOMyHMKaLNUs Mo eavHEH YHUDULMPaH HauvH.

Medrec: M 3a kKnUHUKK

Medrec: M e 6a3upaHa B 0bnak nnatcopma 3a ynpasfeHne Ha 34paBeTo KOATO nomara Ha KNuHUKUTe
N nekapute Oa ce CBbp3BaT C HOBU NMaunMeHTn U aa KOMYHUKUPpAT CbC CbLleCTByBalWlUTe 4Ype3 eaHa
MHTerpmnpaHa cucrema M3Mon3Bankn mn3dyepnartesnHu qDyHKLI,I/IOHaJ'IHOCTI/I 3a TenemMmegunumnHa Kato 4at U
BMOEO0 KaKTO U Bb3MOXXHOCT 3a OOCTbMN A0 cnodenieHn gaHHM OT naumneHTn.

Medrec: M MobunHo npunoxeHune

Medrec: M e 6e3nnaTtHo MOOWIHO npunoXxeHmne KbaeTto n0Tpe6|/|Ten|/|Te 3anuceart 3gpaBHU OaHHU
Cb3aaBaT niiaHoBe 3a NpueM Ha JiekapCTBa CbXpaHABaAT OOKYMEHTU Mnpocnegdasat CMMNTOMUTE CU U
mMoraTt aa n3nonssart Ha60p OT Jiekapu 1 KINNMHWKKN 3a Oa pe3epBunpart Yac 3a otaariedeHn KOHcyntTauum
M aa nonyvyaBart 3paBHU CbBETU N HOBUHN.

Cardiiac: M MmobunHo npunoxexHune

MpunoxeHneTo Nomara Ha xopa CbC CbpAeyHN 3abonsiBaHMS UK OPYTN CbpAEYHO-CbA0BM Npobrnemm
Oa cneasiT KpbBHOTO CU HansiraHe NPUEM Ha NlekapcTBa U Apyra XM3HEeHOBaXHa MHAopMaLms.
Cupma ICS Platform

MnatcopMata Mma OTBOpPEHA apXUTEKTypa M MOAYIHA CTPYKTypa KOETO MO3BOJIsiBa MbBKABO U
afjanTMBHO ynpasrieHue Ha npoaykta. lNnatgopmaTa n3nonaea 3awmra Ypes SSL ceptudpmkat ¢ uen
3alMTa HENPUKOCHOBEHOCTTA Ha JAHHUTE Ha KIIMEHTUTE.

1. KanKynleaHe 1N n3gaBaHe Ha nonuun B peariHo Bpeme (qpes I/IHTeraLI,I/Iﬂ) C NoTBbpAEHN OT
3acTpaxoBaTtesiHaTta KoMmnaHua OTCTbIMKW/3aBULLEHUS.

v' [paxgaHcka OTrOBOPHOCT Ha aBToMoGMnUcTUTe" — MHTerpaumsa ¢ 9 komnaHum
v' Kacko" — MHTerpaums ¢ 1 komnanus (Mpynama)

v MmywecTtBo” — NHTerpauus ¢ 3 komnanum (Annany 3AL Bvnrapus Mpynama).
v

LflomoLy, npu nbTyBaHe" — MIHTerpauusa ¢ 4 komnaHum (YHuka Xusot Npynama 3N
n 3AL Bwnrapus).

3actpaxoBku 3nononyka (Typuctuyecka) kbm 3AL Bbnrapus.

<\
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e Peructpauusi Ha BCMYKM OCTaHanM BUOOBE NONMum

e PeructpupaHe Ha BCUYKM BUOOBE aHEKCU

e ABTOMATMYHO MOAHOBSIBAHE Ha MONMULM KaKTO MNpe3 WMHTerpauusl Taka M 3a pPbYHO
perncTpmupaHm nonuum

RISK SCORE TOOLBOX (RSTBOX)

,Cupma busHec KoncyntumHr® ALl cb3gaBa CBOe MHOBaTUBHO peELUEHWE 3a noanomaraHe Ha pucK
3BeHaTa B baHkuTe kaTo MM OCUrypy MHCTPYMEHT C KOWTO Aa MorarT Aa ynpaBnsiBaTt u ga Habnwogaear:
KMNM (kpegut noptdonuo mopen) OuakBaHo HeusnbnHeHue (PD) LGD (3aryba B crniydanm Ha
HensnbrHeHne) EAD (Pasmep Ha Ekcnosvmuusta B cryyan Ha HeusnbiiHeHue) naeHTudukaTop Ha
KOHTpareHTa 3a BCsika TpaH3aKumsl.

CEGATE pelwieHue

CEGATE e nHTerpupaHo codpTyepHo peLueHue ¢ web 6asnpaH nHtepdenc 3a ynpasneHue 1 JocTaBka
Ha KNMeHTCka uHdopMauns OT pasnmMyHM NYGINYHO U PerynupaHo AOCTbMHW AbPXaBHU U3TOYHULN
KOUTO NpeaocTaBaAT cneumnanunsnpaHa nHopmaums Ha dusndeckn nuua nnn oupmu. 3TodHnumTte Ha
AaHHWM He ca numutnpanm go: HOM BHB HAI TP RegiX n ap. Cuctemata e paspaboteHa Ha 6asa
TpUCNoOMHa apxuTekTypa W MpedocTaBd Ha KpavHUTE NoTpedbutenys BBb3MOXHOCT 3a MbIHO
PYHKUMOHAMNHO yMnpaBfeHne Ha [aHHU 3a KNWeHTU Ha uHaHcoBaTa WHCTUTYUus. PelleHueTo
UMNeMeHTNpa BCUYkn Jo6pY NpakTUKM Npu ynpasneHve n obpaboTka Ha NUYHM JaHHUW 1 TAXHaTa
3awmTa. B ponbnHeHne npepocTtaBs Bb3MOXHOCTM 3a REST kOMyHMKauus M MMnnemeHTauus Ha
BCUYKM cbobweHns. CEGATE e moaynHo 6asvnpaHo pelueHne v npegocTaBs Bb3MOXHOCT OCBEH 3a
pabota npe3 notpebutenckn mHTepdenc u 3a peanusauus Ha KOMYyHVKaUWS WU U3MbIHEHWE Ha
onepauun 3asiBkv 1 TpaH3akuuu npes APIs.

DiGiBANK peweHune

DiGIBANK e uHTerpupaHo codTyepHO pelleHne ¢ web 6GasvpaH uHTepdelnc 3a ynpaBrneHue Ha
pasHOpOAHM GaHKOBM YCNyrn M onepauuu oT AuctaHuusa 1 Ha 6asa rmobanHata MHTEPHET cpefa
(www). Cuctemata paspaboTeHa Ha 6Gasa TpucrionHa apxuTekTypa W NpegocTaBs Ha KpawHuTe
KnueHTn (single page) uwHTepdeiic. PelueHMETO WMMNNEMEHTUPA BCUYKM [0OpWM MNpakTUKU Mpu
peanu3aums Ha npouecuTe 3a paboTa Ha KpanHu NoTpebuTenu oT pasCcTosHME KaTo nmoacurypsiea
MbAHOTO HMBO Ha CUIYPHOCT M YOOCTOBEPSIBAHE HA ABTEHTUMYHOCT HA KpawHUTE MOon3BaTenu.
cb3daBaHe M [JoknagBaHe Ha otyeTHu ¢opmu. DIGIBANK e mogynHo 6GasvpaHo pelueHne u
npegocTaBs Bb3MOXHOCT OCBeH 3a paboTa npe3 noTpebutencku uHtepdenc n 3a peanusaums Ha
KOMYHMKaUNA N N3NbIHEHWE Ha onepalmm 3asBKU U TpaH3akuum npes APIs.

REPXPRESS peweHue

REPXPRESS e uHTerpmpaHo codTyepHO pelueHve ¢ web 6asupaH nHTepdeiic 3a ynpaBrneHve Ha
baHkoBu 3akoHoBM oT4eTM kbM BHBE u ELIB. Cuctemata paspaboTeHa Ha ©0asa TpucronHa
apXUTEKTYpPa U UMMIEMEHTMPA BCUYKM JOOPpY NpakTUKU Npu peanusaumsa Ha npouecuTe 3a Cb3fgaBaHe
W [oKnafgBaHe Ha OTYeTHW copmu. [py oOMeHHa Ha OT4YeTUTe, ce MNOoN3BaT BCUYKM HACOKU W
JenctealiM HopmaTuBM BanuHM 3a (UHAHCOBUTE MWHCTUTYUMW B €Bponenckn cuo3 un Pb.
REPXPRESS e moagynHo 6a3upaHa n npegoctass MbiiHa MHAOpMaLms 1 oT4eTHU hopmu no wndpm
N MPUCHLUN PEKBUINTU UIN aTpUBYTM KOUTO Ca YCTaHOBEHW perynartopa B yTBbpaeHute cdopmatu u
nepuoguyHoCT.
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SCARDS peweHue

SCARDS e nHTerpupaHo codpTyepHo peLleHne ¢ web 6asnpaH nHtepdenic 3a ynpaenenne Ha baHkosu
kapTn. Cnctemata peanusnpaH Ha 6asa TpucronHa apxuTekTypa M UMMISIEMEHTUPa BCUYKM 006pK
NpaKkTVK1 NpW peannsauus Ha npouecuTe B XUBOTa Ha 6aHKoBaTa kapTa KaTo MnaTeXeH MHCTPYMEHT
N cBbp3aHuTe ¢ ToBa (hmHaHcoBU TpaHcdepu (TpaH3akuun). MNMpm obmMeHHa Ha TpaH3akuumu ce nonsBea
ISO 8583.

UBXPAYMENTS pelueHue

UBXPAYMENTS e uHTerpmpaHo codpTyepHo peLueHue ¢ web 6asmpaH nHtepdgenc 3a ynpasneHme Ha
BaHKkoBM NnawaHmsa ycnyru n onepauuun. Cucremarta paspaboTteHa Ha 6asa TpUCNONHA apxuTekTypa u
npegocTaBs Ha KpavHUTe MnoTpebuTenu Bb3MOXHOCT 3a MbMHO (PYHKUMOHANHO ynpaBlieHue Ha
nnatexHuss npouec. PelleHMeTo uMnnemeHTMpa BCUMYKM J00pM MpakTUKM NpWU  yrnpaBreHne u
obpaboTka Ha NNaTeXxHW MHCTPYKUUN Ha Ga3a cpannoB oOMeH Ha CcboOLLEHNA B pa3nmMyHu doopmaTu:
MTMXXML 1S0O20022. B ponbrHeHMe npedocTtaBss Bb3MOXHOCTM 3a REST komyHukaums w
UMMfIEMEHTALMSA Ha BCUYKN CbOBLLEHUS.

sHRedy

sHRedy npeacraenssa uHOpPMaLMOHHA CUCTEMA 3a Cb34aBaHETO M CbXPaHSABAHETO Ha €NEKTPOHHM
OOKYMEHTWU B TpydoBOTO AOCKe Ha pa60THv||<a nnn cnyxmtena oTroeapsilla Ha U3NUCKBAHUATA Ha
HBUCCEOTAPC. Cnen 3aBbpliBaHeTo M MHOpMauuoHHaTa cucTema Le ce npegrnara kaTo
aboHameHTeH codhTyepeH NPOAYKT Ha OCUTYpUTENN KOMTO XenaaT Aa BoAAaT TpydoBuTe AocveTa Ha
cBOMTe Cryxutenu nog dopmaTa Ha eneKkTpoHHW TPYAoBM JocKeTa.

Upes nHopmMaumoHHaTa cuctemMa e morat ga 6baaT cb3gaBaHu NoAnncBaHu ¢ eNekTPoHeEH noanuc
pasMeHsHW MexXay CTpaHUTE MO TPyOOBOTO MPaBOOTHOLUEHME W CbXPaHABaHU BCUYKM BUOOBE
erneKTpoHHM AoKyMeHTuM no yn. 6 an. 1 ot HBUCCEOTAPC.

WHdopMaLmoHHaTa cucteMa e faBa Bb3MOXHOCT B Hed Aa 6baaT kauaHu (upload) n cbxpaHaBaHu
OOKYMEHTU MOAafdeHM Ha XapTWEH HOCUTEN 4Ype3 CHEMaHe Ha enekTpoHeH obpa3 OT THAX CbC
CKaHMpaLL0 YCTPONCTBO BbB BUA U MO HAYMH NO3BOMSABALLM pa34MTaHETO N CbXPaAHEHNETO UM CbIIacHO
un. 11 an. 2 ot HBUCCEOTOPC. Tasn Bb3MOXHOCT Lle ObAe HanuyHa 3a BCUYKM KaTeropuu
OokymeHTV no un. 6 an. 1 ot HBUCCEOTAPC cbLyecTBYBalM HA XapTUEH HOCUTEN a He camo 3a
TakvBa KOUTO ca ,nogageHun” ot paboTHuMKa/cnyxumTens.

MHdopmaLmoHHaTa cuctema Beye Aasa Bb3MOXHOCT [la ce nonasa 1 Ypes3 pa3paboTeHOTo MOGUIHO
npunoxeHue; No3BonsBa M3Non3saHeTo Ha pa3paboTeHusa BrpageH ChatBot korato UMa HesACHOTU B
AenctBusTa KouTo TpsGBa Aa 6baaT npeanpueTy oT paboTHMKa/6baelumnst cnyxuTen/paboTogartens.

Sirma InSuite

Sirma InSuite npeacTaBnsiBa UANOCTHO pelleHMe 3a yrnpaBreHe Ha busHeca B 3acTpaxoBaTernHaTa
chepa GasmpaHo Ha nnaTtgopmara ,6e3 kog‘Ha rnobanHata TEXHOMOTMYHUS KOMMaHus 3a low-
code/no-code CRM cuctemu n ynpasneHme Ha 6usHec npouecu Creatio. To nonssa ctaHgapTHuUTe
anpekTHo uHterpmpann CRM dyHkumMoHanHocTu Ha Creatio cBbp3aHu ¢ 06CNyKBaHETO Ha KNUEHTUTe
MapkeTuHra un npogaxbuTte kato rv Hagrpaxga ¢ AOMbIHUTENHO pa3paboTeHn TakuBa CBbpP3aHu C
agMUHUCTPMPAHETO M yNpaBneHNeTo Ha OCHOBHM 3acTpaxoBaTeNHM NPOLECH.

ToBa e NbpBUAT CaMOCTOATENHO pas3paboTBaH NPOAYKT Ha KOMMaHusiTa KOUTO WHTerpupa
npodecnoHanHaTa ekcrneptusa Ha ekuna Ha Cupma MHWypTex no OTHOLIEHWe Ha Cb3gaBaHeTo U
UMNIEMEHTUPAHETO HA CbBPEMEHHU TEXHOMOMMYHN KOPNOpPaTUBHUN PeLLeHUst U OAbMAroroamLlHMUs onuT
BbB (pHaHcoBaTa HeGaHKkoBa cdhepa Hali-Beye 3acTpaxoBaTeNHUsA CeKTop.

MpoayKTbT MMa 3a Len Ha MOMOrHe Ha 3acTpaxoBaTefHUTE KOMMaHuW necHo Aa uHTerpupat CRM
pelleHne CbC CbLLECTBYBaLLIMUTE 3acTpaxoBaTeH CUCTEMM, KOETO Llie oBede [0 aBToMaTu3auus Ha
yacT OT OU3Hec npouecuTe U LWe MNoBUWKM edeKTUBHOCTTa KaTo edHOBPEMEHHO C ToBa noaobpwu
KKITMEHCKOTO NpeXunssisaHe 1 NoBULIN YOOBNETBOPEHOCTTa UM.
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CodtyepHa nnatdopma CIM - Customer Intelligence and Monetization (B2B un B2C)

OcHoBHUTe dyHKumoHanHocT Ha CIM ca 6asnpaHu Ha KOrHUTMBHA codpTyepHa nnatgopma, KOATO
BkntouBa B2B n B2C npopaxOu; Bb3MOXHOCT 3a Cb3gaBaHe Ha OHMalH marasvHu, MOOWMHM
NpunoXxeHns 3a oHnanH TbproBus (Mobile commerce); uHTenureHTeH 4at 60T, obyyeH KakTo 3a
obcnyXBaHe Ha KNMEeHTU, Taka u 3a yBenuyaBaHe Ha npogaxoute (Chatbot commerce); MOHUTOPUHT B
peariHo BpeMe Ha HePErMcTpupaHuTe NOCETUTENM Ha caiTa U MapKETUHIOBU MHCTPYMEHTH, Ype3 KOUTO
Ja ce npuBnuMyaT KNMeHTM Ha MomeHTa Sales Force Speed (SFS);kakto M pelweHus 3a
camoobcnyxBaHe (Kiosk commerce).

Loyax

Cuctemara Loyax ce CbCTOM OT pasnuyHy MOAYNW, PYHKLMU U KOMIMOHEHTH.

CucremaTta paboTu B MHTErpupaHa MHpPacTpykTypa, KOSITO BKIOYBA OCHOBHA CMCTEMA, KOSITO XOCTBa
yebGcaiita Loyax, cucTemMa 3a ynpaBreHWe Ha NOSNHOCTTa M MWHW CUCTEMa 3a YnpaBfieHne Ha
B3aMMOOTHOLUEHUSTA C KIIMEHTUTE.

Loyax e Haco4eH KbM OU3HEC KIMEHTU KaToO MSICTO 3a HACTpoWBaHe Ha Mporpamu 3a fosifIHOCT M
peknaMmumpaHe, KakTto 1 KbM (hU3NYECKM N1La KaTo MSICTO 3a TbPCEHE Ha BU3HEC MECTONOMOXEHUS UK
aboHMpaHe 3a M3BECTUS 3@ CbOUTUS.S

pynaTa HAMA CbLLECTBEHM AOrOBOPHM 3aAbIPKEHMSA 3a NpuaodvBaHe Ha HeMaTepuarnHu akTMBU KbM
30 centemBpu 2025 r. unn 31 gekemepun 2024 .

Bcunykm pasxogm 3a amopTm3aLnms ce BKITIOYEHN B KOHCONMAMPaHUA oTYeT 3a nevanbarta unu 3arybaTa
n opyrus BceobxeaTeH goxoa Ha pea ,Pasxoam 3a amopTunsaumsi Ha HecpMHaHCOBU akTMBK.

pynaTa He e 3anoxuna Apyru HematepuanHu akTUBM KaTo obe3neyeHnst o CBOU 3a4bIHKEHUS.
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10. OTCpoOU4YeHM AaHBYHU aKTUBU N NAaCUBU

OTCpOLIeHI/ITe O0aHbUM Bb3HUKBAT B pe3ynTtaTt Ha BpeMeHHU pa3iiukn 1 Hena3non3saHn AaHb4YHA 3ary614
n morat ga 6bvaar npeacrtaBeHn KaTto cneaBa:

OTcpoyeHn AaHbYHM nacueun / 1 AHyapu MpusHatu B Mpupobutn B 30
(akTnBM) 2025r. nevan6arTa pesyntaTHa  cenTemMBpM
umnu 3arybata Ou3HeckombuHauuma 2025r.

XUn. nB. Xun. ne. Xun. ne. Xun. ne.

HeTtekyuwin aktuem

OMA n HemaTepuanHu akTmemn 326 - - 326

Ob6e3ueHka Ha MHBECTULMMN (133) - - (133)

Tekywm akTMBMU

MaTepuanHu 3anacu -

P (@) - (4)
Tbproeckn n Apyrn B3eMaHus 77) - - 77)
HeTtekywin nacuem
3aabmkeHnst KbM NepcoHana (73) - - (73)
TeKywm nacuem
3aabmkeHnst KbM NepcoHana (203) - - (203)
3agbimkeHnss  No  NIM3UHIOBU - -
nof‘osopm ) )
HensnonseaHun aaHb4HM 3arybu (321) - - (321)
Jlnxeum ot cnaba kanuTtanu3auus (6) - - (6)

(494) - - (494)
OTCpOYEHUN AaHBYHM (AKTUBMK) (820) (820)
OTCcpoYeHn aHbYHM NacuBm 326 326

OTcpoyeHnTe gaHbuu 3a cpaBHUTEnHUSA nepuog 31.12.2024 r. morat ga 6baaTt ob6obLieHun, KakTo
cnepga:

OTcpoyeHM AaHbYHM nacusm /| 1 AHyapu MpusHatn B MpupobuTtu B 31
(akTnBM) 2024 . nevan6arta pe3ynTaT Ha AeKkeMBpuU
vwnu 3arybata OGu3HeckoMOMHauuA 2024 r.
XWn. nBe. Xun. nB. XWn. nB. Xun. nB.
HeTekywin aktuBm
OMA n HemaTepuanHu aKkTmeu 280 57 (12) 326
Ob6e3sLeHKka Ha UHBEeCTULUK (133) - - (133)
Tekywm akTMBMU
MaTepuanHu 3anacu
P (@) - (4)
Tbproscku 1 Apyrn B3emaHus (54) (23) - (77)
HeTekywu nacusun
3aabmkeHns KbM nepcoHana (60) (13) - (73)
Tekywm nacuem
3aabmkeHns KbM nepcoHana (256) 55 (2) (203)
3agbimkeHnss  No  NU3UHIOBK
,uof‘oaopm @) - 4 (3
HemnanonseaHu gaHbyHM 3arybum (935) 75 539 (321)
Jluxeu o1 cnaba kanutanusaums (20) - 14 (6)
(1189) 151 544 (494)
OTCpoYEHU AaHBYHM (aKTUBMK) (1 469) (820)
OTCpoYeHN JaHbYHM NacuBm 280 326

Bcnyku oTCpoYeHn AaHbYHM aKTMBU U NacUBU Ca BKIKOYEHN B KOHCONMUANPAHUSA OTYET 3a (PMHAHCOBOTO
CbCTOAHMKE.
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11. MaTepmanHu 3anacu

MaTepVIaJ'IHI/ITe 3anacu, npu3HaTn B KOHcCoONMManpaHna OoT4veT 3a q)I/IHaHCOBOTO CbCTOAHME, MOraT Aa

obaar aHannanpaHun, Kakto cnegBa.

30.09.2025 31.12.2024

XUn. NB. XUI. NB.

KomntoTpu - nantonu 939 1268
MaTtepuanu, KOHCyMaTuBuM 1 pe3epBHM HYacTun 158 399
MaTepuanHu 3anacu 1097 1667

MaTtepvanHute 3anacu kbM 30 centemepu 2025 r. He ca NpedoCTaBsiHW KaTo oGesnedvyeHue Ha

3agblKeHus.

12. TbproBcku 1 apyru B3eMaHus

30.09.2025 31.12.2024

XWn. nB.. Xun. ne.

Tobproecku B3emaHns 6pyTHO 25481 23419
3arybu ot obe3LeHka Ha TbProBCKN B3EMaHMWs (405) (405)
Tbprosckn B3emaHusl, HETHO 25076 23014
Opyrn donHaHcoBK B3eMaHust 282 308
3arybu ot obesLieHka Ha Apyrv (prHaHCOBY B3eMaHus (282) (301)
Opyrn onHaHCOBM aKTUBU, HETHO - 7
Tbproscku n gpyrn dMHaHCOBMU B3eMaHus 25 076 23021

Bcnyku B3emaHus ca KPaTKOCPO4YHMW. HeTHaTta 6anaHcoBa CTOMHOCT Ha TbpProBCknTe U pyrn B3eMaHuaA

ce npnema 3a pasymMmHa I'IpVI6]'Il/I3VITeJ'IHa OUEeHKa Ha cnpaBseanneata UM CTOWMHOCT.

Bcuukn TbProBCKN U Opyru CpVIHaHCOBI/I B3eMaHun4a Ha prnaTa Ca npernegaHn OTHOCHO HaCTbNUIn
CbOUTNA Ha HeM3nbIIHEHME, a 3a BCUYKU TbProBCKM B3eMaHUA € NpPpUNoXeH OonpocTeH noaxon 3a

onpepenaHe Ha o4akBaHUTe KpeauTHU 3ary6|/| KbM Kpaa Ha nepuoaa.

MN3ameHeHneTo B pasmepa Ha KopeKkTMBa 3a OYakBaHUTE KpeaUTHU 3ary6|/| Ha TbProBCKUTE B3eMaHUA

Moxe fga 6bae npeacrtaBeHo No cneaHna Ha4vuH:

30.09.2025 31.12.2024

XWn. nB. XWn. nB.

Canpo kbM 1 ssHyapu (706) (504)

3aryba ot obesueHka - (278)

OTnucann cymu (Hecbbupaemmn) 19 76

Canpo kbm 30 centemBpu / 31 pekemepu (687) (706)
13. MpeannawaHna U Apyru akTuBu

30.09.2025 31.12.2024

Xun. ne. XWn. ne.

ABaHCU 3a locTaBKa Ha CTOKU U YCNyru 1044 427

MpegnnaTtenn pasxoagun 273 227

[aHbyHK B3eMaHUSA 277 213

Opyru B3emaHus 256 402

HedmHaHcoBM akTMBMK 1 850 1269
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14. MapunyHu cpeacTBa

rlapI/ILIHI/ITe cpeacTBa BKIOYBAT crneaHUTe enemMeHTn:

30.09.2025 31.12.2024

Xun. ne. Xun. ne.

MapunyHu cpeacTtsa B 6aHku 1 B Gpo 9184 15 198
MapuyHu cpencTBa 9184 15 198

pynaTta e u3BbplUMIIA OLEHKA Ha OYakBaHWUTE KPeAMTHU 3aryby BbpXy MapuUyYHWTE CpPeAacTea.
OueHeHaTa cToiHocT e B pasvmep nog 0.1% oT GpyTHata CTOMHOCT Ha Mapu4HUTE CpeacTBa,
Aeno3vpaHn BbB (PMHAHCOBM MHCTUTYLMM, NMOPaaMN KOETo e onpeaerieHa KaTo HeCbLLEeCTBEHA U He e
HauucreHa B KOHcONUAaMpaHUTe pMHaHCOBM OTYeTn Ha [pynarTa.

15. ®uHaHCOBM aKTUBM MO cripaBeAnMBa CTOMHOCT Npe3 nevyanb6ara unu 3ary6arta
30.09.2025 31.12.2024

Xun. nB.. Xun. n..
MHBeCTULMN B KONEKTUBEH MHBECTULMOHEH DOHL 315 313
Tekywm cbmHaHCcOBU aKTUBM 315 313

KpaTkocpoyHUTe (hMHAHCOBM aKTMBU Ca OLEHEeHW Mo CrpaBefnBa CTOMHOCT, onpeaeneHa Ha 6a3aTta
Ha GopcoBMTE KOTUPOBKM KbM AaTaTa Ha KOHCONMAMPaHUsi (PUHAHCOB OTYET.

15.1. OueHsiBaHe No cnpaBensiMBa CTOMHOCT Ha (PMHAHCOBU UHCTPYMEHTHU

®rHaHCOBWTE aKTUBW, OTYMTaHM MO cripaBedsiBa CTOMHOCT B oT4YeTa 3a (pMHAHCOBOTO CbCTOSIHUE, ca
rpynvMpaHyM B TpW HMBa CbOGpasHO iepapxusiTa Ha crpaBeasiMBaTa CTOWMHOCT. Tasu epapxusi ce
onpefernsi Bb3 OCHOBa Ha 3HA4YMMOCTTa Ha BxoAsLiaTa nHdopmaLmsi, U3nonasaHa npu onpeaensHeTo
Ha crnpaBeasMBaTa CTOMHOCT Ha PMHaHCOBUTE aKTVMBM U NacuBK, KaKTo crieaBa:

e 1 HMBO: Na3apHu LEeHN (HEKOPUTMPAHM) HA aKTUBHW Nasapu 3a UOAEHTUYHU aKTUBM UMK NacuBwy;
2 HMBO: BXoAsLIa MHopMaLms, pas3nnyHa oT Na3apHu LIeHW, BKITHOYEHW Ha HUBO 1, KOSITO MOXe
da 6bae HabntogaBaHa No OTHOLLEHWE Ha AafeH aKTUB UK NacuB, UMK NPSIKO (T. €. KaTo LieHK)
UM KOCBEHO (T. e. Ha 6a3a Ha LeHuTe); u

e 3 HMBO: BXofsillia MHdOpMaUMs 3a OafdeH aKkTMB WM nacuB, KOATO He e OasvpaHa Ha
HabnogaBaHu NasapHU OaHHW.

[aneH dmMHaHCOB akTMB UM nacue ce Krnacuduumpa Ha Han-HUCKOTO HUBO Ha 3HayMma Bxogsula
MHdopMaumd, n3non3saHa 3a onpegensHeTo Ha cnpasegnvesaTta My CTOMHOCT.

30 centemBpun 2025 . Huso 2
XUn. nB.
duHaAHCOBU aKTUBU

KoneKkTBHM MHBECTULMOHHU CXEMU 315
O6LWo akTnBm 315
31 pekemBpm 2024 1. HuBo 2

Xun. nB..

®dunHAHCOBU aKTUBM

KonekTuBHU MHBECTULIMOHHUN CXEMU 313

OO6LLIO aKkTMBU 313

[Mpe3 oTyeTHUTE Nepuoaun He e umano TpaHcepu Mexay HMBaTa B Mepapxmdata Ha crnpaBeinvBute
CTOMHOCTMW.
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OnpegensiHe Ha cnpaBegnMBaTa CTOMHOCT HA PMHAHCOBU aKTUBU HUBO 2

MeToanTe n TEXHUKUTE 3a OLEHsIBaHe, M3NON3BaHW Mpu onpeaensaHeTo Ha cnpaBeasiMBaTa CTOMHOCT
ce 6asupar Ha LeHaTa 3a 00paTHO N3KynyBaHe Ha OAJTIOBETE HA KONEKTUBHUTE MHBECTULMOHHN CXEMM,
KOSITO ce 06siBsiBa NyGrIMYHO OT YNpaBnsABaLLoOTO APY)KECTBO KbM Kpasi Ha 0TYeTHMSA nepuog. Tasm ueHa
npeacTaBnsiBa BXoAsaWM AaHHU OT HMBO 2 no nMepapxusita Ha cnpaBeanmeuTe cTonHocTn Ha MCPO
13, Tb KaTO Ce NpMema 3a KOTUPOBKA OT HEAKTUBEH Na3ap 0e3 JONbIIHUTENHA KOPEKLMSI.

15.2. Cymu, npu3Hatu B neyan6ara unu 3arybara

Mevanbute n 3arybute, CBbP3aHM C NPOMSAHA B CnpaBefnmBaTa CTOMHOCT Ha (PUHAHCOBUTE akTMBU ca
BKITIOYEHW B KOHCONMMAMPaHUS OT4eT 3a nevanbarta unu 3arybarta u apyrusa BceobxsaTeH OXOA Ha pea
durHaHCOBM NPUXOAN 1 CbOTBETHO (DUHAHCOBU Pa3xoau.

Hsima cblyecTBEHN B3aMOBPB3KM MEXAY 3HAYMMUTE BXOASLUM OaHHU (OLeHKaTa Ha PbKOBOACTBOTO
3a BeposATHOCTTa Aa Gbae NOCTUIHATO LeNeBOTO HMBO MO AOroBopa) M ApyruTe HeHabnogaemu
BXOASALLUM JaHHW.

16. Cob6cTBeH KanuTtan
16.1. AKUMOHepeH KanuTan

Pernctpupanmat kanutan Ha Cwupma pyn XongmHr AL cbcTtom ot 59 360 518 Ha Gpon HambiHO
nnateHn obMKHOBEHM aKLMM C HOMMHANHA CTOMHOCT B pa3mep Ha 1 nB. 3a akuus. Becmykn akumm ca ¢
npaBo Ha noriyyaBaHe Ha AMBUAEHT U NUKBUOALMOHEH OSN U NpeacTaBnaBaT €4uH rnac oT obuwoTo
cbbpaHue Ha akumoHepute Ha [pyXecTBOTO.

30.09.2025 31.12.2024
Bpon akuuun Bpow akuuu

Bpolt n3gageHn 1 HaNBbIHO NNATEHN aKLMK:
B HayanoTo Ha roguHaTta 59 360 518 59 360 518
bpon nsgageHn n HanbAHO NaTeHN akumMm 59 360 518 59 360 518
06w Gpoi akuumn 59 360 518 59 360 518

MoapobeH cncbk Ha akuMoHepuTe e npeacTaBeH B [osicHeHue 1.
16.2. WN3KyneHu coGCTBEHM akLumn

Kbm 30.09.2025 r. oOwmnAT pasmep Ha M3KyneHnTe cobcTBeHM akumm Ha “Cupma Mpyn Xonguhr” ALl e
1 497 463 6pos akuun (2,52% OT kanuTana Ha OpYXeCTBOTO).

16.3. lpemueH peseps

30.09.2025 31.12.2024

XWn. ne. Xun. ne.

Cango kbM 1 gHyapu 6478 2501
OTnuceaHe Ha NpeMUeEH pe3epB (90) -
dopmMmypaHe Ha NpemMueH pe3eps - 161
EdekT oT 6GusHeckombrHaumsa no BrnvBaHe - 3816
Canpo kbm 30 centemBpum /31 gekemBpu 6 388 6478
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16.4. [Opyru pe3sepBu

3akoHOBM Pe3sepB ot Pe3sepB oT O6wo
pe3epsu npensvymncrieHne Ha npeoLeHKu no
YyxpecTpaHHa nnaHose ¢
AernHoCT AedurHUpaHu
poxoaun
XUn. ne. Xun. ne. XUn. NB.  Xwun. nB.
Canpo kM 1 siHyapm 2025 r. 3199 (82) - 3117
dopmupaHe Ha pesepsu 326 95 - 421
Canpo kbm 30 centemBpm 2025 r. 3525 13 - 3538
3akoHOBM Pe3sepB ot PesepB oT O6wo
pe3epsu npensymncrieHne Ha npeoLeHKU no
yyxxaecTpaHHa nnaHose ¢
AenHoCT AedurHnpaHm
poxoaun
XWn. nB. XWn. ne. XWn. NB.  XWI. NB.
Canpo kbMm 1 sHyapu 2024 r. 6 254 133 69 6 456
dopmupaHe Ha pesepsu 151 (215) - (64)
MpnaobueaHe oT
6u3HeckombMHaLUus 440 - - 440
EdekT oT 6GusHeckombuHaums no
BNMBaHe (3 646) - (69) (3715)
Canpo kbm 31 nekemBpu 2024 r. 3199 (82) - 3117

17. MpoBusunmn

MpoBuannte Ha lpynata B pasmep Ha 77 Xwun. nB. npeactaBnsBaT MpoBU3UM 3a rapaHUMOHHa
noagpwxkka no gorosop ot 2019 r. 3a rapaHuusa 3a 4O6Po M3NBNHEHME Ha XapAayep 1 codTyep Ha egHo
OT ObluepHUTe ApyXecTBa, koeTo ce BnvBa B Cuvpma pyn XonguHr Al npes rognHaTta. CpokbT Ha
rapaHumoHHaTa nogapbXka e 5 /net/ roguHW OT nyckaHeTo B eKcnnoartauus Ha XxapgyepHoTo

obopyaBaHe u codpTyepa npes 2020 r.
18. Bb3HarpaxaeHus Ha nepcoHana
18.1.

PasxoguTte 3a Bb3HarpaxgeHna Ha nepcoHara BKIo4YBaT:

Pa3xoau 3a nepcoHana

30.09.2025 30.09.2024

Xun. nB. Xun. nB.

Pa3xoau 3a 3annatu (36 745) (30 296)

Pa3xoawm 3a coumanHn ocurypoBku (3730) (3483)

Pasxogun 3a nepcoHarn, kanutanuavpaHu B pas3BoiiHaTa AENHOCT 3a BbTPELUHO- 1414 1059
pa3paboTeHn HemaTepuarnHu akTUBK

Pa3xoau 3a nepcoHana (39 061) (32 720)

18.2. eHCMOHHU U APYrU 3aAbIMKEHUA KbM NepcoHana

[MeHCMOHHMTE 1 aopyrn 3agbliXeHunAa KbM nepcoHarna, Npu3HaTth B KOHCONMMAMpaHuA OTHeT 3a

Cbl/lHaHCOBOTO CbCTOAHUNE, C€ CbCTOAT OT CriegHNTe CyMU:
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30.09.2025 31.12.2024

XWn. nB.. XWn. nB.
HeTekywu:
3aabmkeHnst No NPOBM3NPAHN OOMBITHUTENHM Bb3HarpaXaeHus 518 -
O6eswweTenus no Kogekca Ha Tpyaa 741 741
HeTekyLin NeHCMOHHU M APYIK 3aAbIMKEHUA KbM NepcoHana 1259 741
TeKywm:
3aabmkeHnst No NPOBM3NPAHN OOMBITHUTENHM Bb3HarpaXaeHus 55 400
3agbrmkeHns 3a 3annaTtu 2413 2 828
3agbmkeHns 3a coumanHi OCUrypoBKu 863 871
3aabmkeHnst 3a HeM3non3eaH OTnycK 1399 1 399
TeKyLlmn NeHCUOHHU U APYIY 3aAbIMKEeHUs KbM NepcoHana 4730 5498

Tekywata 4acT OT 3adb/IKeHMsTa KbM MepcoHana npeacTaBnsBaT 3adbiPKEHUS KbM HacCTOSLU
cnyxutenu Ha [pynaTa, kouto cneasa ga 6baat ypegenn npes 2025 r. KpaTkocpoyHnTe 3agbimkeHns
KbM MepcoHana Bb3HUKBAT [MABHO BbB BPb3Ka C M HATpynaHW HEM3non3saHW OTMYCKM B Kpas Ha
OTYETHWSA Neproa U PasnNNYHN NEHCMOHHM NNaLwaHus. Tb KaToO HATO eAuH CNYXXUTEN HaMa NpaBo Ha
MO-pPaHHO NEHCUOHMPAHE NEHCUOHHUTE 3aAbIDKEHNS Ce CYMTAT 3a ObIrOCPOYHM.

CwrnacHo nancksaHuaTa Ha Kogekca Ha Tpyda npuy npekpaTtsasaHe Ha TPYAOBOTO NPaBOOTHOLIEHWE MO
un.222 an.2 v an.3 ot Kogekca Ha TpyAa, CyXMTENaT uMma npaBo Ha:

* obesLueTeHne, nopaan Gonect, B pasmep Ha GPYTHOTO My TPYAOBO Bb3HarpaxaeHue 3a Cpok oT 2
Mecela, ako “Ma Hali-Marnko neT roAuHV TPYAOB CTax U Npes nocriegHnTe 5 roanHy TpyaoB CTax He e
nony4nn obesLleTeHNe Ha CbLLOTO OCHOBaHME.

* obeswweTeHne, cneq npuaobrBaHe NpaBo Ha NEHCUS 32 OCUNYPUTENEH CTaX U Bb3pacT, HE3aBUCUMO
OT OCHOBaHWETO 3a NpeKkpaTsiBaHETO - B pa3Mep Ha GpYyTHOTO MYy TPYAOBO Bb3HarpaxaeHue 3a Cpok oT
2 meceua, a ako e pabotun npu cowms pabotogaten npes nocnegHute 10 roguHu oT TPygoBUS MY
CcTax — Ha obesLLeTeHne B pasMmep Ha GpyTHOTO My TPYAOBO Bb3HArpaxaeHue 3a Cpok oT 6 meceua.

19. NonyyeHu 3aemu

3aemuTe BKIKOYBAT CriegHuTe CbI/IHaHCOBI/I nacumBu.

Tekywm HeTtekywmn
30.09.2025 31.12.2024 30.09.2025 31.12.2024
XUn. NB. XWn. nB. Xun. nNB. Xun. nB.
®dUHAHCOBM  MacuBM  OLEHSABAHU MO
amMopTuanpaHa CTOMHOCT:
BaHkoBu 3aemu 2913 - 7 675 -
O6Lo 6anaHcoBa CTOMHOCT 2913 - 7 675 -

Bcnykun 3aemun ca OEHOMWUHNPaHN B 6bﬂrapCKI/I nesa. banaHcoBaTa CTOMHOCT Ha GaHkOBUTE 3aeMu ce
npmnema 3a pasymMmHa I'IpVI6ﬂM3MTeﬂHa OUeHKa Ha crnpaBegnmeaTta Um CTONHOCT.

Kbm 30.09.2025 r. Cupma Mpyn UHK. oTunTa 3aabrmKeHus no KpeauTHU kaptu B pasmep 30 xun. nB., a
,EHrBto Cuctemc” Al oTunTa 3agbIKEHMS MO KPEAUTHN KapTu B pasmep 4 Xun. nB.
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BaHka Tun kpeauT Banyra 06w, pa3mep Ha KpeauTa OcTaBawo Oata Ha JluxBeH npoueHT KpanHa O6e3ne4yeHune
(B neBa) 3aabKeHue B3emaHe parta Ha
KbM Ha porosopa
30.09.2025 r. KpeauTa
(B neBa)
[Mpunoxumusa 3a cboTBETEH Nepuog Ha 3anor Ha
YHukpeaut bynbank A} OBbpgpadt nesa 6 000 000 - 12.12.2024 onuxesiBaHe NPoOMeHNuB JInxBeH MHOEKC 1 12.12.2027 B3EMAHMS
HapbaBka 3a pefoBeH AbNr
3anor Ha
[MpomeHnMB NUXBEH NPOLEHT B pasmep Ha
O6eanHeHa bbnrapcka BaHkoB 9 400 000 8906 057.71 09.10.2024 KpaTKOCPOYeEH NnxBeH npoueHT Ha Obb 09.10.2032 B3EMaHuns, sanor
Banka A} Kpeout nesa ’ T /KJIM/ 3a neproga Ha gencTeMe Ha Joroeopa T Ha TbProBeky
nntoc Hagbaska roguLwHO MPEANPUATA,
3aror Ha MMoTH
[pomeHn1B NMXBEH NPOLEHT B pa3mep Ha
OGeuMEeHa Bwvnrapcka Oswpapact nesa 8 000 000 164666118 10.10.2024 KPaTKOCPOYEH JIMXBEH MPOLIHT Ha Obb 10.10.2026 3arnor Ha
aHka Al /KITN/ 3a nepuopga Ha gevcTene Ha goroBopa B3eMaHus
nnoc Hagbaska roguLHoO
YHukpeant bynbank Al OsbpapadT nesa 1 000 000 - 15.12.2020 Mpunoxumnsa 3a CboTBETEH Nepunog 15.12.2026 3anor Ha
NPOMEHIMB NUXBEH MHAOEKC *+2 MyHKTa, HO He B3eMaHus

www.sirma.bg

no-manko ot 2.08%




,Cupma Npyn XonauHr ALl
MosICHEHUS! KbM MEXAMHEH KOHCONMAMpaH (OUHAHCOB OTYET
3a nepuoga 01.01.2025 r. — 30.09.2025 r

20. 3agbnKeHUs No NIM3UHIOBU JOrOBOpU

30.09.2025 31.12.2024

XWn. nB. XWn. nB.

3aabmKeHUs No NIM3MHIoBM JOrOBOPU — HETEKYLLA YacT 844 691
3aabImKeHUst No NN3MHIOBM JOTOBOPY — TeKyLla YacT 865 379
3aabmKeHUs No NM3NHIOBU AOrOBOPMU 1709 1070

pynata Haema crpagu 1 npeBo3HU cpeactaa. C U3KMYEeHNe Ha KpaTKOCPOYHUTE JOTOBOPU 3a NU3UHT
W NU3NHIa Ha aKkTMBM C HUCKA CTOWHOCT, BCEKM NU3MHI Ce OTpassiBa B KOHCONMAMpaHWUS OT4YeT 3a
(hMHaAHCOBOTO CbCTOSIHME KaTo akTMB C NPaBO Ha MOM3BaHe U 3agbiHKeHne Mo NusuHr. NpomeHnmenTe
MIM3UHIOBM NNaLaHns, KOUTO He 3aBUCAT OT MHOEKC MIU MPOMEHMMBU NPOLEHTU Ce WM3KI4YBaT OT
MbpBOHAYanHOTO OLEHsIBaHE Ha NacuBa M akTMBa No NuauHra. pynata knacuduumpa akTuBuTe cu
npaBoO Ha Mon3BaHe NO MOCMNefoBaTENleH Ha4yMH B CBOWMTE MMOTM, MALUUHU U CbOPBXEHUSA (BUXKTE
nosicHeHue 8).

Bceky nUsnHr 06MKHOBEHO Harara orpaHuMYeHue, Ye akTUBUTE C NPaBo Ha NnonsBaHe morat ga 6baar
nsnonsBaHn camo oT [pynaTa, ocBeH ako [pynaTa Mma JOroBOpHO MpaBo Aa NpeoTAaBa NoA Haem
akTuBa Ha TpeTo nuue. JIN3MHroBMUTE A0roBOPY MMM He MoraT Aa 6baaT OTMEHEeHU, Unu morart ga 6baat
OTMEHEHM caMo MpU 3anmallaHe Ha 3HaYUTENHU CaHKUMM 3a NPeacpoYHO npekpaTtsBaHe. 3abpaHeHo
e Ha [pynata ga npogaBa wnu 3anara HaeTUTe akTUBU KaTo obeanedeHne. CbrnacHo Aoroeopa 3a
MN3MHT Ha odKC crpadarta v NPoM3BOACTBEHMTE NomelleHus, FpynaTta Tpsabsa Aa noaabpxa HaeTuTte
MMOTM B JOGPO CbCTOSIHME U [la BbpHE MMOTUTE B MbPBOHAYarHOTO MM CbCTOSIHUE crief U3TuyaHe Ha
Nn3nHroBus gorosop. Mpynarta e AnbXHa Aa 3acTpaxoBa HaeTUTe MMOTH, MaLUUHN U CbOPbXKEeHVS U Aa
3ansalla Takcu 3a NoaApbXKka B CbOTBETCTBME C JOrOBOPUTE 3a JTIU3MHT.

JInanHroBu nnawaHuns, KOUTO He ce npu3HaBaT KaTo nacuB

prrlaTa e M36pana Oa He npu3Haea 3aablnkeHune no NM3nHroey oroBopwn, ako Te ca KpaTKOCPO4YHU
(J'II/I3VIHFI/I C O4YaKkBaH CpOK OT 12 meceua mnm I'IO-MaJ'IKO) Wnn ako Te 3a HaeM Ha akKTuBu C HUCKa
cTonHoCT. [lMnawanus HanpaBeHU NOo Te3n JMU3NHIoBM [0roBopu cCe npu3HaBaT KaTto pasxon no
nuHenHuna meton. B pgonbnHeHue, Hskoum NMPOMEHNNBU NMN3NHTOBU NnallaHnuAa He Morat aa Obaar
Npn3HaBaHW KaTo JNIM3NHIoBM NacueBu 1 ce Npmu3HaBaT KaTo pa3xod B MOMEeHTa Ha Bb3HUKBAHETO UM.

21. TLproBCKU U ApYru saabImKeHUs

30.09.2025 31.12.2024

XWn. NnB. Xun. nB..

THProBCcKM 3aabimKeHNs 6579 9971
3aabmkeHne no npuaobuBaHe Ha MHBECTMUMK B ObLUEPHN NpeanpuaTus - 4169
®duHaHCOBM NacuBu 6579 14 140
[aHbyHKU 3aabmkeHna 1010 1147
Opyru 3agbrmkeHus 781 9
HedunHaHcoBM nacuBu 1791 1156
TeKywM U HeTeKyLM TbProBCKU U APYrU 3a4bIKEeHUs 8 370 15 296

HeTHata 6anaHcoBa CTOMHOCT Ha TEKYLUTE TbProBCKU U APYrX 3a0biHKEHUS ce npuemMa 3a pasyMHa
npubnuanTenHa oueHka Ha cripaBeanMBaTta UM CTOMHOCT.

22. NMacuBKu no goroBopu

30.09.2025 31.12.2024

XWn. ne. XWn. ne.

[MacmBu No goroBopu — Nosly4eHn aBaHcK 3a goctaska Ha UT ycnyrm 2411 2 359
O6LWo nac1BM Mo JOroBop 2411 2 359
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23. Mpuxoamn oT AOroBOPU C KITUEHTH

pynaTa npeAcTaBs IpYXoam OT NPEXBLPIIAHETO HA CTOKM U YCIYr B MOMEHT OT BPEMETO U C TEYEHWE HA BPEMETO B CrieQHUTE OCHOBHM MPOAYKTOBU NIMHUN
1 reorpaddCKkn pervoHu:

MNpuxoam ot npoaax6a Ha UT o6opyaBaHe Mpuxoamn ot npegocTaBsiHe Ha ycnyru
AOpyrn Opyrn O6wo
Bbnrapus EBpona CALY cTpaHu Bbnrapus EBpona CALL cTpanm
30.09.2025 . Xun. ne. Xun. ne. Xun. nB. Xun. ne. Xun. nB. Xun. ne. XWn. nB. Xun. ne. Xun. ne.
[Npuxoam OT OroBOpU C KIMEHTKU 23 381 623 1262 439 22 176 26 739 7 233 2 330 84 183
Bpeme Ha npu3HaBaHe Ha npuxoaa
B onpedeneH momeHm 23381 623 1262 439 - - - - 25 705
C meydeHue Ha 8pememo - - - - 22 176 26 739 7 233 2 330 58 478
Mpuxoam ot npogax6a Ha UT o6opyaBaHe Mpuxoau ot npeaocTaBsiHe Ha ycnyru
Opyrn Opyrn Oo6wo
Bbnrapus EBpona CALL cTpaHm Bbnrapus EBpona CALY cTpaHm
30.09.2024 r. Xun. ne. Xun. ne. Xun. ne. XWUn. nB. Xun. ne. Xwn. ne. Xun. ne. Xwn. nB. Xwn. ne.
[Mpuxoan oT AOroBOPU C KNUEHTU 15 825 1427 67 2188 16 921 15 559 8 316 2 402 62 705
Bpeme Ha npusHaBaHe Ha npuxoaa
B onpedeneH momeHm 15 825 1427 67 2188 - - - - 19 507
C meueHue Ha spememo - - - - 16 921 15 559 8 316 2402 43 198
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MpoaykToBU NUHUN

CodTyepHu ycnyru
Mpopaxba Ha UT obopyasaHe
ABOHaMeHTH

JlnueHsn

O6nayHn ycnyru

Mopapbxka

CncTtemMHa nHTerpauns

Apyru

24. Opyru npuxoaun

OpyrnTe npuxoan Ha MpynaTa BkMoYBaT:

Mpuxoam ot mHaHCcKMpaHus
Opyrv npuxoam

25. Meyan6a oT npogax6a Ha HETEKYLUM aKTUBU

Mpuxogm oT npogaxba
BanaHcoBa CTOMHOCT Ha NpoAaAeHUTe HETEKYLLN aKTUBK
Mevyan6a oT npogax6a Ha HETEKYLLM aKTUBMU

26. Pa3xoau 3a matepmanu

PasxoguTe 3a maTtepuanu Bkno4sar:

En. eHeprusa

WHBeHTap

Odounc KoHCymaTmBU

"opvBo 32 aBTOMOGUNM
KomnoTbpHM KOMMNOHEHTH
OTtonnexve

XUrneHHu matepmanmu

PeknamHu matepuanu

YacTtu 3a peMOHT Ha aBTomMo6unu
Bopa

MaTepuranu 3a nogapbxka U PEMOHT Ha odumca
BnoxeHn maTepuanu B cuctemm
CwnctemHa nHTerpauns
KoHcymaTtuBm 3a koMnioTpn

Apyru

www.sirma.bg

30.09.2025 30.09.2024
Xun. nB. Xun. nBe.
45 323 31445
25 705 19 507
6 691 4 464
2 252 2 100
1447 1382
1236 2115
- 370
1529 1322
84 183 62 705
30.09.2025 30.09.2024
Xun. nB. Xun. nB.
44 10
434 511
478 521
30.09.2025 30.09.2024
Xun. nB. Xun. nB.
50 2
(37) -
13 2
30.09.2025 30.09.2024
Xun. nB. Xun. nB.
(424) (529)
(52) (74)
(35) (24)
(24) (28)
17) (36)
(17) (5)
(16) (22)
(12) (29)
(11) (3)
(9) (6)
(3) (16)
(2 (1)
- (45)
- (2)
(92) (12)
(714) (832)




,Cupma Npyn XonauHr ALl
MosICHEHUS! KbM MEXAMHEH KOHCONMAMpaH (OUHAHCOB OTYET
3a nepuoga 01.01.2025 r. — 30.09.2025 r

27. Pa3xoau 3a BbHLUHM YCIyTrU

PasxoguTe 3a BbHLUHMK yCcnyru BKno4Bar:

30.09.2025 30.09.2024
Xun. ne. XWn. ne.
KoHcynTaHTCkn ycnyrm (4 237) (1 258)
CodptyepHu ycnyru (4 052) (2919)
Ycnyrm Ha NoanM3nbiHUTENN MO NPOEKTH (1 864) (1 450)
ABoHamMeHTH (893) (625)
Peknama 1 MapKeTuUHr (581) (1 008)
Haemu (351) (211)
XocTuHr (226) (179)
Mo6wunHu Tenedonn (198) (107)
3acTpaxoBku (156) (95)
Haem Ha codTyepeH nuueH3 (144) (282)
OxpaHa (136) (88)
Kypuepcku, TpaHCnopTHU (122) (83)
KoMMWCHMOHHM 1 Takcn (98) (236)
MopapbxKa u peMOHT Ha oduca (92) (104)
MouunctBaHe (91) (45)
AOMUHUCTpPaTMBHO OBCnyXBaHe (77) (82)
CemuHapu 1 obyveHune (59) (311)
Cebp3aHocT (58) (55)
MocpeaHuyeckm ycnyrm (50) (164)
HabupaHe Ha nepcoHan (44) (35)
WHTepHeT (38) (46)
Oput (37) (59)
MapkuHr (25) (5)
Mopapwbxka M pEMOHT Ha aBToMOGMNN (16) (15)
Hotapuanxu Takcm 4) (8)
Opyrm (311) (204)
Pa3xogu 3a BBHWHW YyCnyrv, KanuTanuaupaHu B pasBoMHaTa a7 58

[OENHOCT 3a BbTPELLHO-pa3paboTeHn HemaTepranHi akTUBK
(13 913) (9 616)

28. Opyrv pasxoau
Opyrute pasxoau Ha 'pynaTa BKMOYBAT:

30.09.2025 30.09.2024
Xun. nBe. Xun. nBe.
KomaHnaupoBku (454) (311)
CoumanHu pasxoamn (429) (531)
O6esLeHKa Ha B3eMaHus (407) (213)
MpeacraBsutenHu pasxoam (171) (126)
MecTHM gaHbLmM 1 TakcK (66) (72)
Pa3xoan 6e3 nokymeHTM no 3cu ) (44)
Hapenusa Q) -
Opyrn (156) (117)
(1 691) (1414)
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29. ®duHaHCOBM NpUxXoau U pasxoam

durHaHcoBUTE pa3xogun 3a npeacraBeHUTe OT4eTHUM nepuoam morat ga oboar aHanm3npaHu, Kakto
cnenBa:

30.09.2025 30.09.2024
Xun. ne. Xun. ne.
Pasxogu no BanyTHu onepauum (701) (286)
Pasxogu 3a nnxeu no 3aemu (139) (29)
Pa3xoam 3a nuxeu No NIM3NHIoBM 4OroBOpPU (16) (22)
Pasxoan ot onepaumm ¢ (pmHaHCOBM akTUBKU 2) -
Pa3sxoawm 3a nuxen HAI (1) -
O6wo pa3xoam 3a NUXBU NO PMHAHCOBU 3aAbIMKEHUSA, KOUTO
He ce oTyMTaT NO cnpaBeAnMBa CTOMHOCT B nevyan6arta unu (859) (327)
3arybaTa
BaHKoBM TaKCK U KOMUCUOHHM (96) (102)
®PuHaHCOBM pa3xoau (955) (429)

durHaHcoBUTE npuxogn 3a npeacraBeHnTe OT4ETHU nepunogu morat ga o6boaT aHanm3npaHu, Kakto
cnepgBa:

30.09.2025 30.09.2024

XWn. NB. XWUn. NnB.

Meyan6bu oT BanyTHa npeouleHka - 113
[Mpuxoam ot onepaummn ¢ UHaHCOBK aKTUBMU - 21
Mpuxoam ot nuxsu 11 3
Opyrn donmHaHcoBm Npmxoau 6 79
®PuHaHcoBM Npuxoam 17 216

30. NMevan6al/(3ary6a) Ha akuua

OcHoBHaTa nevanba Ha akuuMsi € M34NCIeHa KaTo 3a YMCNUTEN e U3MNOon3BaHa HeTHaTa 3ary6a,
noanexatia Ha pasnpeneneHne mexay akumoHepute Ha npeanpuaTtneTo Mauka.

Cpep,Ho npeTerneHndaT 6p017| aKUuM M3nona3eaH 3a M34YUCSIBAHETO Ha OCHOBHATa ne4vanba Ha akuus,
KaKTO 1 HeTHaTa neyanba, nognexawa Ha pasnpegeneHne mMexay nputexartenute Ha 0OVKHOBEHM
akuunun e npeacrtaBeH KakTo cneaBa:

30.09.2025 30.09.2024
Meyan6a, noanexaila Ha pasnpegeneHue (B xun. ne.) 1149 2 773)
CpenHo npeTerneH 6poi akuum (xun.) 57 862 57 090
OcHoBeH aoxopn Ha akuusa (B NB. 3a akuus) 0,0199 (0,0311)

31. Caenku cbC CBbp3aHu nuua

Cebp3anuTe nuua Ha pynarta BKMoYBaT HENHWUTE COBCTBEHMUM, acouunpaHn NPeanpusTUs, opyru
OpyXecTBa nop, obLy KOHTPO U KIMKOYOBUS YNPaBIieHCKM nepcoHarn.

AKO He € U3PUYHO YNOMEeHaTOo, TPaH3aKLMUTE CbC CBbP3aHM N1La He ca U3BbLPLLBaHM NPY crieynanHu
YCINOBUS U HE ca NPeAOCTaBsHU UK MOSyYaBaHW HUKaKBM rapaHumu. PasyeTHnTe cymum 0OMKHOBEHO
ce uannawiart B 6pon.

Cpenku c apyrm cBbp3aHu nuua
30.09.2025 30.09.2024

Xun. nB. XWn. ne.

Mpopax6tu:
- CTOKM 528 261
- ycnyru 71 67
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CAaenku ¢ Kno4oB ynpaBfieHCKU nepcoHarn

KntouoBuaT ynpaBieHCK/ nepcoHan Ha D,py)KeCTBOTO BKNtoYBa YneHoBeTe Ha CbBeTa Ha anpektopuTe.
B'b3Hana)K,EI,eHI/IF|Ta Ha KIo4oBUA ynpaBlieHCKM nepcoHall BKIK4BaT cnegHnTe pas3xogu:

30.09.2025 30.09.2024

XWn. nB. XUn. n..
KpaTkocpoyHu Bb3HarpaxaeHus:

3annaTu 534 449
Pasxoawn 3a coumanHu ocurypoBku 12 11
O6Lo Bb3HarpaxaeHus 546 460

32. Pa34yeTu cbc cBBbpP3aHM NULa B Kpasi Ha nepuoaa
30.09.2025 31.12.2024

Xun. nB.. XUn. nB.
TeKywm B3eMaHus oT:

- Apyry cBbp3aHu nuua nop oo KOHTPOn

- 3aemu 295 295

- obesueHka Ha npedocmaseHuU 3aemu (24) (24)

- MbpP208CKU 83eMaHUsl 95 86

- obe3ueHKa Ha MbP208CKU 83eMaHUs (28) (28)

- KJIHOYOB ynpaBIieHCKU nepcoHan

- mbpeo8cKu u dpyau 83emMaHus - 49

- 3aemu 83 95
O6LLO TeKyliu B3eMaHUA OT CBbP3aHu Nvua 421 473
O6LWo B3eMaHUA OT CBbpP3aHu nNuua 421 473
HeTekywin 3agbimkeHNsA KbM:

- ApYyrv cBbp3aHu nuua nop obLy KOHTPOn

- 3a0b/pKeHus], C8bp3aHU C HaMarieHue Ha Karnumarna 164 245
OG0 HeTeKyL M 3aAbIMKEHUA KbM CBbpP3aHu nuua 164 245
TeKkylM 3ag4bIMKEHUS KbM:

- ApYyrv cBbp3aHu nuua nopa o6y KOHTPOI

- Mmbpeo8cKuU U Opyeau 3ad0biDKeHUSs 14 13

- OusudeHmu - 99

- KJIOYOB ynpaBIieHCKU nepcoHan

- Opyeu 3a0b/KeHUs 8 9

- O0usudeHmu 1121 1151

- 3a0bJIKEHUS], c8bp3aHU C HaMasleHUe Ha Kanumarna 82 82

- 3aem 78 119
O6LLO TeKylM 3aABINKEHUSI KbM CBbp3aHu nuua 1303 1473
O6Lo 3aABbIMKEeHUS KbM CBbp3aHu nuua 1 467 1718

N3meHeHeTo B pasMepa Ha KOPEKTMBA 3a OYaKBaHWTE KPEAUTHM 3aryGu Ha B3eMaHUsi OT CBbP3aHM Nuua Moxe
JOa 6bae NpeacTaBeHo Mo CreaHUa HaunH:

30.09.2025 31.12.2024

Xun. nBe. XWn. nB..
Canpo Kbm 1 sHyapm (52) (54)
CbbpaHu obesueHeHn B3eMaHns - 2
Canpo kbm 30 oHU/31 AekemBpU (52) (52)

33. Be3Hann4HU caenku

I'Ipe3 nepmnoga HAMa oCblLlEeCTBEHU 0©e3Hanu4HM caenku.
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34. YCcnoBHM aKTMBM 1 YCIIOBHMU NacuBm

Mpe3 nepuoaa HAMa npeasiBeHV rapaHUMOHHU U MpaBHU NckoBe kbM pynara.

He ca Bb3HUKHaNu YCIOBHU Nnacueu 3a prnaTa Nno OTHOLWUEeHNe Ha OblUepHN N acounnpaHn npeanpuaTud.

npe,D,I'IpVIFITI/IeTO Malka e rapaHT No KpeanTu Ha CBbp3aHu nnua, Kakto cnenBa:

Monyuarten Ha KpeauTa

“Enrsio Cuctemc” ALl

www.sirma.bg

Mpu 6aHka

“YHukpegut
Bynbanrk “A}

Tun kpeaut

OBbpapadT

BanyTta

nesa

O6w pasmep
Ha KpeauTa B
neea

1 000 000

OcrTaBallo
3aAbInKeHne
KbM
30.09.2025
(B neBa)

OaTa Ha
B3emaHe

Ha
KpeauTa

15.12.2020

JlnxseH npoueHT

Mpunoxumuns 3a
CbOTBETEH Nnepunos
NPOMEHINB NNXBEH
VHAEKC +2 NyHKTa,
HO He Mo-marnko ot
2.08%

KpanHa
Aara Ha
AoroBopa

15.12.2026

O6Ge3neyeHne

3anor Ha B3eMaHust
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MpaBHK nckose
Cpeuy NpynaTa HAMa 3aBedeHM NpaBHM UCKOBE.

35. Kateropuu pHaHCOBM aKTUBU U NacUBMU

BanaHcoBuTe CTOMHOCTY Ha Cbl/IHaHCOBVITe akKTuBu 1 nacmeBu Ha I'pynaTa moraT ga 6bvaar npencraBeHn
B ClnneaHunTe Kateropumn:

®PrUHAHCOBU aKTUBM MosicHenne 30.09.2025 31.12.2024
Xun. ne. Xun. ne.

®rHaHCOBW aKTMBM MO CNpaBeAnnBa CTOMHOCT Npe3 nevyanbaTa

n 3arybara:

KpaTkocpo4yHu hrHaHCOBW aKTUBK 15 315 313

Tbproecku n apyrm UHaHCOBY B3eMaHuWs 12 25076 23021

B3emaHuns oT cBbp3aHu nuua 32 421 473

MapunyHu cpeacTea 14 9184 15198

34 996 39 005

®dPuHaHCOBU NacumBu MosicHenne 30.09.2025 31.12.2024
Xun. ne. Xun. ne.

®PurHaHCOBU NacuBW OTYMTAHN NO aMOPTU3NpPaHa CTOMHOCT:

3aemn B T.u.:

HeTeKyLmn 19 7675 6009

TeKyLm 19 2913 268

3aabmKeHns No NM3MHIOBM JOrOBOPY B T.4.:

HeTeKyLUmn 20 844 691

TeKyLwmn 20 865 379

TbproBckn 1 ApYrv 3aQbIHKEHNS 21 8 370 14 140

3agbKeHNs KbM CBbP3aHu Nvua B T.4.:

HeTeKyLUun 32 164 245

TeKyLm 32 1303 1473

22134 23 205

BwxTe nosicHeHve 4.18 3a mHdopmMauMa OTHOCHO CYeTOBOAHAaTa MNONMUTUKa 3a BCsKa KaTteropus
rHaHCOBM MHCTPYMeHTU. OnucaHne Ha nonuTukaTa u uenute 3a ynpasneHue Ha pucka Ha [pynata
OTHOCHO (hMHAHCOBUTE MHCTPYMEHTU € NpeaCcTaBeHO B NOsICHeHNe 36.

36. PuckoBe, cBBbp3aHu ¢ pUHAaHCOBUTE UHCTPYMEHTHU

Llenu n nonutunka Ha PBKOBOACTBOTO NO OTHOLWEeHUe yrnpaBrieHne Ha pucka

pynaTta e n3noxeHa Ha pasnuyHW BULOBE PUCKOBE MO OTHOLLUEHWE Ha (PUHAHCOBUTE CU UHCTPYMEHTU.
3a noBeye MHOPMaLMA OTHOCHO (PUHAHCOBUTE aKTUBWM M MacWUBM MO kaTteropuu Ha [pynaTta BuxTe
nosicHeHue 35. Haii-3HauMmnTe hMHaHCOBM PUCKOBE, Ha KOUTO e U3noxeHa pynaTta ca nasapeH puck,
KpeauTeH PUCK U NIUKBUOEH PUCK.

YnpaBneHneTo Ha pvcka Ha [pynaTa ce ocbLLecTBsiBa OT LeHTparnHaTa agMyHucTpaums Ha MpynaTa B
CbTPYAHWYECTBO CbC CbBeTa Ha aupektopute. [MpuopuTeT Ha PbLKOBOACTBOTO € [a Ocurypu
KPaTKOCPOYHWTE U CPEOHOCPOYHM MapuyHU MOTOUM, KATO Hamanu u3naraHeTo CUM Ha (PUHAHCOBU
nasapu.

prnaTa He Ceé 3aHMMaBa aKTUBHO C TbpPryBaHeTO Ha (*)I/IHaHCOBM aKTMBU 3a CnekynaTtnBHU Uenun, HUTo
NbK n3gaBa Oonunn.

Han-cbliectBeHuTe d)I/IHaHCOBM PUCKOBE, Ha KOUTO € U3JOXXEHa prnaTa, Ca onucaHun no-gony.
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36.1. AHanu3 Ha nasapHus pUCK

BcrnepncTtere Ha u3non3saHeTo Ha (OMHaAHCOBM MHCTPYMEHTU FpynaTta e M3noXxeHa Ha nasapeH puUck u
MO-KOHKPETHO Ha PUCK OT NMPOMEHMW BbB BaryTHUSI KYpC NINXBEH PUCK KAKTO U PUCK OT NMpoMsiHaTa Ha
KOHKPETHM LieHM KOETO Ce AbJIKM Ha onepaTuBHaTa M MHBECTULMOHHATA AeNHOCT Ha pynarta.

C pasrpbliaHeTo Ha MKOHOMMYECKUTE Mocrneavun OT BowHaTa B YKpawHa ce Mnopogu CWMeH
WH(pNaUNOHEH HaTUCK 1 roavwHaTa uHdnauunsa B bbrrapua sa centemspu 2025 r. cnpssmMo cenTeMBpu
2024 r., nsMepeHa C XapMOHN3NpaHusa NHAEKC Ha noTpebutencknte uexHn (XUML) e 4,1 %.

36.1.1. BanyTteH puck

Mo-ronamata 4acTt oT caenkute Ha [pynaTta ce ocbLlecTBsABaT B 6bnrapcku nesa. YyxgectpaHHute
TpaH3akumu Ha [pynaTa AeHOMMHMPaHW FMaBHO B LATCKM gonapu n bputaHckm nupw uanarat ['pynarta
Ha BanyTeH PUCK.

3a ga Hamanu BanyTHusa puck Mpynata crnegy napuyHMTe NOTOLM KOUTO He ca B 6bnrapcku neea. Mo
NPUHLUMN UMa OTAEeNHW NpoLeaypy 3a yrnpaBlieHUe Ha pucKa 3a KpaTKOCPouHWUTe (go 6 meceua) u
AbIrOCPOYHMTE NapuYHU MOTOLM B YyKAecTpaHHa BanyTa. B cnyyaute koraTo cymuTte 3a nnaiwiaHe u
noslydyaBaHe B onpeferieHa BaryTa ce o4YakBa [a ce KOMMeHcupaT B3aMMHO TO ToraBa He ce Hanara
JOMbIHUTENTHO XeQXKMUpaHe.

Bbnpekun Heronemus pasmep Ha (OMHAHCOBU MHCTPYMEHTU B YyX4a BanyTa Bb3AeMNCTBMETO Ha obLiaTa
MKOHOMMYeCcKa OBCTaHOBKa M OuHaMuKata Ha MexayHapogHwute nasapu buxa mornm ga okaxat
BNUsIHME KOETO [a [oBefe [0 Heo4yakBaHW M3MEHEeHWs Ha LWaTckua Jonap v ToBa Aa noenusie
dmHaHcoBuTe pesynTaTu Ha pynaTa B 6baeLue.

36.1.2. JluxeBeH puck

Monutukata Ha lpynata e HacoyeHa KbM MUWHUMMU3MPAHE Ha JIMXBEHUS PUCK MPU ObITOCPOYHO
drHaHcupaHe.

Mpe3 TpeToTo TpuMeceune Ha 2025 r. [pynata He e U3NOoXKeHa Ha CbLLEeCTBEH PUCK OT NPOMsIHA Ha
nasapHuUTe NMXBEHW MPOLEHTM MO A0roBopa 3a UHBECTULMOHEH 3aeM Tbii KaTo JIMXBEHUST MPOLEHT
HAMa NpomsiHa npe3 roauHaTta. Bcuukn Apyrv (OMHAHCOBM akTMBM M nacuBu Ha [pynaTta ca c
(hpMKCMpPaHM NUXBEHN MPOLIEHTU.

36.2. AHanu3 Ha KpeaUTHUS PUCK

KpeauTHusT puck npeactasnsiBa pUCKbT AafeH KOHTpareHT Ja He 3annatu 3agb/HKEHUETO CU KbM
pynata. MpynaTa e n3noxeHa Ha TO3M PUCK BbB BPb3Ka C pas3nmMyHU PMHAHCOBU UHCTPYMEHTHU, KaTo
Hanp. Npy NPeAoCTaBAHETO Ha 3aeMU, Bb3HWKBAHE Ha B3eMaHusa OT KIUEHTU U Apyru. ManaraHeTo Ha
pynata Ha kpegWTEH PUCK € orpaHUYeHo [0 pasMepa Ha HGanaHcoBaTa CTOMHOCT Ha PUHAHCOBUTE
aKTWBM, NPU3HATK B Kpasi HA OTYETHUSI NePUOS, KakTo € MOCOYEHO No-A0nYy:

®PUHAHCOBU aKTUBU MosicHenne 30.09.2025 31.12.2024
Xun. ne. XWn. ne.

®PrHaHCOBW aKTMBM NO CNpaBeAnnBa CTOMHOCT Npe3 nevyanbaTa

n 3arybara:

KpaTkocpoyHu hrHaHCOBW aKTUBU 15 315 313

Tbproscku n apyrn OUHAHCOBW B3eMaHNs 12 25076 23021

BaemaHusa oT cBbp3aHn nuua 32 421 473

MapunyHu cpeacTtea 14 9184 15198

34 996 39 005

prnaTa penoBHO cnean 3a Heu3nbJIHEHMETO Ha 3adblDKeHUATa Ha CBOU KIIMEHTU U Opyru
KOHTpareHTn, yCtTaHoOBEeHU nHansuayanHo Unm Ha rpynu, 1 n3non3ea tasmn I/IH(*)OpMaLI,MFl 3a KOHTPOJ1 Ha
KpeauTHNUA PUCK. Korato pa3xogute He ca npekarieHo BUCOKK, ce HabaBAT M M3Non3eaT AaHHU 3a
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KpeauTeH PEeNTUHT OT BbHLIHM M3TOYHUUM W/MNKN (PMHAHCOBM OTYETW Ha KIMEHTUTE W Opyrute
KOHTpareHTW. MonuTuka Ha pynaTa € ga M3BbpLUBa TPaH3aKUMM CaMO C KOHTpareHTU c¢ Jo0bp
KpeauTeH penTuHr. PbKkoBoACTBOTO Ha pynaTta cuuta, Ye BCUYKM ropecnoMeHaT (oMHaHCOBY akTUBY,
KOUTO He ca Bunun obesueHsBaHM UMK ca C HACTBNUA Nagex nNpes3 NPeacTaBeHUTe OTYETHM NeEpUoau,
ca (bMHaHCOBW aKTMBMW C BUCOKA KPeAMTHA OLIeHKa.

PbkoBoactBOTO Ha [pynaTa e M3BBLPLIMIO aHanM3 Ha pas3vyeTUTe C KOHTPAareHTUTE CU KaKTo U
noTeHUManHus edekT BbpXy KPEeAUTHOTO MM KayecTBO B T.4. OT rfiegHa Touka Ha chopmupaHe Ha
060CHOBaH pasMep Ha oYakBaHWUTE KPeAMTHU 3aryGu CbriacHo Bb3NpueTust Moaen 3a onpeaensiHeTo
uM B cboTBeTcTBME ¢ MCOO 9. Ha 6asa M3BbpLUEHUS aHanM3 1 Npu oTYnTaHe Ha cbbMpaemocTTa Ha
B3EMaHMSITa CU PHKOBOACTBOTO CYUMTA, Ye B KPaTKOCPOYEH MMaH He ca HanvyHW MHOMKauuM 3a
BriollaBaHe Ha KPeAMTHOTO KaYeCTBO Ha KOHTPareHTUTE KakTO U Ye KbM HACTOSLLUMS MOMEHT He ca
Hanuue OCHOBaHMSl 3a MpOMsiHA Ha Mopdena 3a KankynupaHe Ha O4YaKkBaHW KpeaWuTHU 3arybu
BKITIOYMTESTHO M Mopaay nuncaTta Ha AOCTaTbyHO HaAeXOHW AaHHW. ObnrocpoYHUTE NEpCneKkTuBU U
noTeHUuManHn edekTn BbpXy cbbMpaemMocTTa U KpeaUTHOTO Ka4yecTBO Ha pas3yeTuTe ca OGEeKT Ha
MOCTOSIHEH MOHUTOPUHT W aKkTyanusauusa oT cTpaHa Ha PbKOBOACTBOTO.

prnaTa HE e npeaocrtaBsana (bVIHaHCOBVITe CW aKTUBM KaTo obesneyeHne no caernku.

Mo oTHOLIEHWE Ha THPrOBCKUTE U ApYyrn B3eMaHus [pynata He € U3noXxeHa Ha 3HauYUTENEeH KpeanTeH
PUCK KbM HUTO €dnH oTAeneH KOHTpareHT Ui KbM rpyna OT KOHTpareHTu, KOUTo umMaTt CXoaHu
XapaKkTepucTuku. TbproBCKUTE B3EMaHNsS Ce CbCTOAT OT ronsiM 6povi KIMEHTU B Pa3fMyHnN MHOYCTPUK
n reorpadpcku obnactu. Ha 6aszata Ha uCTOpUYECKM MNoKasaTenu, PbKOBOACTBOTO cyUTa, 4e
KpeauTHaTa OLeHKa Ha TbProBCKM B3EMaHUs, KOUTO He ca C U3TekbN nagex, e nobpa.

er[J,VITHI/IFIT PUCK OTHOCHO Mapu ”n napuyHn ekKkBmBarieHTU ce CYUTa 3a HEeCbLUECTBEH, Tbi KaTo
KOHTpareHTuTe ca OaHku ¢ /J,o6pa penyTauna n BUCOKa BbHLLUHA OLEeHKa Ha KpeaUTHUA peVITVIHF.

36.3. AHanu3 Ha NUKBUOHUA PUCK

NukBMAHUAT pyCK NpeAcTaBnsBa pUCKbLT [pynaTa Aa He MOoXe Aa noracu cBouTe 3agbikeHus. pynarta
nocpelia HyXauTe CuM OT NWKBMAHW CpeacTBa, KaTo BHMMAaTenHo crnegu nnawadHuara  no
noracuTenHUTE MnaHoBE Ha AbMrOCPOYHUTE (PUHAHCOBU 3aAbIDKEHWUS, KAaKTO WM BXOOAWMUTE U
N3X0OsLLMN NapuyHM NOTOLM, Bb3HMKBALLM B XOA4a Ha onepaTuBHaTa AeNHOCT. HyxauTe oT NukBMOHU
cpefcTBa ce CnegnaT 3a pasnuMYyHn BpeMeBMn Nepuoan -exXxeaHeBHO N exxeceMUYHO, KakTo 1 Ha 6asaTa
Ha 30-gHeBHU NpPOrHO3u. HyxxamTe OT NMKBUAHW CPeACTBa B AbArOCPOYEH MraH - 3a nepmnoam ot 180 un
360 gHu, ce onpenensat meceyHo. Hyxaute oT napuyHM CpeAacTBa Ce cpaBHsABaT CbC 3aeMuTe Ha
pa3nonoxeHue, 3a ga 6bvaaT yctaHoBEeHU MsnmuwbLmM unu geduumntu. Tosm aHanus onpegens ganu
3aeMuTe Ha pasnosiokeHue e ca JOCTaTb4yHK, 3a Aa NOKPUAT HyxauTe Ha [pynaTa 3a nepwoga.
pynata abpxu napu B 6povt M NyGNMYHO TbPryBaHW LIEeHHW KHWXa, 3a Aa nocpella NUKBUOHWUTE CU
Hyxaun 3a nepvoam Ao 30 gHu. CpeacTBa 3a AbNTOCPOYHUTE NUKBUOHW HYXXOW Ce ocurypsiBaT upes
3aeMu B CbOTBETHMA pa3Mep 1 npogaxba Ha ObnrocpovHN (OUHAHCOBU aKTUBM.

Kbm 30 centemBpm 2025 1. nagexuTe Ha AOrOBOPHUTE 3aabihkeHust Ha pynaTta (CbabprKally JIMXBEHU
nnawiaHus, Kb4eTo e NpUoXxmnmo) ca o6obLLeHun, KakTo cneaga:

Tekywm HeTtekywin

30 centemBpun 2025 . Oo 6 meceua Mexay 6 n Otr1p05 Hap 5
12 meceua roavHu roavHu

Xun. n.. Xun. n.. Xun. nB.. Xun. n..

3aemu 1457 1457 7 675 -
3aabImKeHUs No NIM3MHIOBM JOTOBOPU 433 433 844 -
THProBCKM 1 ApYrK 3a0bIMKEHNS 8 370 - - -
3aabmKeHnsa KbM CBbpP3aHu nuua 1303 - - -
Oo6wo 11 562 1889 8519 -
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B npeaxogHusa oTyeTeH nepuoa NagexuTe Ha AOroBOPHUTE 3agbimkeHus Ha [pynaTta ca 060o6LieHn,
KaKTo creaBa:

Tekywm HeTtekywwm

31 nekemBpu 2024 r. [o 6 meceua Mexnay 6 n Otr1p05 Hap 5
12 meceua rogvuHu roauHMU

XWUn. NnB. XWn. nB. XUI. NB. XWn. nB.

3aemu - 268 5616 393
3aabImKeHUs No NN3MHIOBM JOTOBOPYU 197 197 707 -
THProBCKM 1 ApYrn 3a0bIMKEHNS 14 140 - - -
3aabmKeHnsa KbM CBbP3aHu nuua 1473 - 245 -
Oo6uwo 15810 465 6 568 393

CTOMHOCTUTE, OMOBECTEHM B TO3M aHanM3 Ha nagexuTe Ha 3adbiPKeHusiTa, npeacTaBnsiBat
HEeANCKOHTMPaHWUTE NapuU4HU NOTOLM MO JOTOBOPUTE, KOUTO MOraT Aa ce pasnuyasaT oT 6anaHcoBuTe
CTOMHOCTM Ha 3aAblMKEeHUsATa KbM OTYeTHaTa gaTa.

PuHaHCOBUTE aKTUBU KaTo cpeAacTBO 3a ynpaBrieHne Ha NMKBUOHUA PUCK

anI OoUeHABaHETO U ynpaBlieHNETO Ha JNIMKBUOHUA PUCK prnaTa OT4YMUTA O4YaKBaHUTE NapuU4HU NOoToLUU
oT d)l/IHaHCOBI/I MHCTPYMEHTH, no-cneunanHo Halmm4yHnTe napuyvHun cpencrtea M TbpProBCKM B3€MaHUA.
HanuyHute NnapnyHn pecypcun N TbproBCKN B3eMaHNA HE HaaBullaBaT 3HAYUTESTHO TEKYLLUTE HYXON
OT n3xXogdaul napu4veH noTokK. CbrnacHo ckn4yeHnTe O0roBopun BCUYKM NapnUyHU NOTOUN OT TbProBCKU
n apyrn B3emMaHua ca obiiKnmMm B CpOK A0 WecCT Mmeceua.

37. Monutuka n npouenypwu 3a ynpasrneHue Ha Kanutana

LlenuTe Ha NpynaTa BbB Bpb3ka C yNpaBneHWeTo Ha kanuTtana ca:
e pa ocurypu crnocobHocTTa Ha [pynata da NpoAabmkv Aa cblyecTByBa KaTo AEWCTBALLO
npeanpusTue; u
e [aocurypu ageksaTHa peHTabWIHOCT 3a akUMOHEPUTE, KaTo ONpeAEens LieHaTa Ha NpoayKTuTe
W yCryruTe Cu B CbOTBETCTBME C HABOTO Ha pucKa.

pynaTa HabnogaBa kanutana Ha 6a3ata Ha CbOTHOLUEHMETO Ha KOPUTMpaHWUst Kanutan KbM HEeTHUS
ObIr.

HeTHnat abnr Bkntoudsa CymMmaTa Ha BCUYKM 3ablDKeHudA, HamalrieHa C GanaHcoBaTa CTOMHOCT Ha
napute n napnyHNUTE eKBMBaneHTun.

KanutansT 3a npencraBeHNTe OTYETHU nepnognm Moxe aa obae aHanninpaH, Kakto cregBa:

30.09.2025 31.12.2024

XUn. NB. XUn. NB.

Co6cTBeH kanuTan 84 088 84 587
O6LLO 3aabimKeHNns 31 547 33936
- Mapwv n napryHU eKkBMBanNeHTn (9 184) (15 198)
HeteH obnr 22 363 18 738
CbOTHOLUEHME HAa KOPUrMpaH KanuTasn KbM HeTeH Abnr 3.76:1 4511

MpynaTa ynpaBnsBa CTpyKTypaTa Ha KanuTana v npaBu HeoGXoaMMUTe KOpPeKLMU B CbOTBETCTBUE C
NpoOMeHMTe B UKOHOMMYecKaTa 0GCTaHOBKAa M PUCKOBUTE XapakTepUCTMKM Ha CbOTBETHUTE akTUBK. 3a
Ja noaabpXa WMM Kopurvpa kanuTanoBaTta CTpykTypa, [pynata moxe Oa MpoMeHuM cymarta Ha
AVMBMOEHTMTE, MU3NNaLlaHn Ha coBGCTBEHUUUTE, Aa BbpPHE KanuTan Ha akuuoHepuTe/ coGCTBEHULUTE,
[la eMUTMpa HOBM akuuy/ OSnoBe Unv Aa npodane akTuBu, 3a Aa Hamanu 3adblHKeHusTa cu.

pynata He e MpoMeHsna uenute, NONMTUKATE M MPOLIECUTE 3a yNpaBreHVe Ha kanutana, Kakto u
HauMHa Ha onpedesnsiHe Ha kanuTana npes NpeacTaBeHNTe OTYETHU NEPUOAM.
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38. CbouTUA, HacCTLNUNK crneg gaTtaTta Ha MeXAUHHNUA KOHconuaupaH (pouHaHCOB OoT4YeT

O6pamHo u3KynyeaHe Ha aKyuu om Opy)xecmeomo

Ha 13.10.2025 r. ,Cupma Npyn Xonauur A nskynu obpatHo 15 000 cBOM akumu Ha cpefHa ueHa oT
1,38 neBa 3a akuusa Ha obLua ctonHocT ot 20 700 nesa. Akumute npeactaesnasat 0,025% ot kanuTana
Ha gpyxecTtBoTo. [NokynkaTta 6e n3sbpLieHa Ha bbvnrapcka oHgosa 6opca — Cocoma AL

Ha 17.11.2025 r. ,Cupma Npyn XonauHr Al nskynu obpatHo 31 606 cBOM akLuMu Ha cpefHa ueHa oT
1,67 neBa 3a akuusi Ha obwa cTomHocT oT 52 782,02 nea. Akuunte npegcrtaensasat 0,05% ot
KanuTana Ha gpyxecTtBoTo. Nokynkata 6e n3sbpleHa Ha bbnrapcka poHgosa 6opca — Cocusa AL

YupedsieaHe Ha HO80 OBbUepPHO dpyxecmeomo e Ayb6al

Ha 21.10.2025 r. ,Cupma Npyn XonguHr® ALl y4peamn HOBO AblLUepHO apyxecTBo B [lydan — Sirma FZE.
KanutanbsT Ha HOBOTO ApYyXeCcTBO € B pa3mep Ha 100 000 gupxama n e 100% cobcTBeHocT Ha ,Cupma
"pyn Xonguur* ALl
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