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MexduHeH koHconudupaH 0oknad 3a detiHocmma Ha ,,Cupma pyn XonduHe* AL
3a nepuoda, npuknoyeaw, Ha 30.06.2025 a.

OCHOBHU (buHaAHCOBW NMokasaTenu

Mpuxogm EBITDA

HetHa nevan6a

57 710 Xun.nBe 3 380 Xun.ne 1 010 Xun.ne

26.9841 46.57%%

an/IXO,qVI Mo pernoHun

11,36%

78,28% 7,73%

1,57%
0,93%
0,14%

= EBpona - 45 174 xvn.ns..

= CeBepHa Amepuka - 6 553 xun.ne.

= O6eanHeHO KpancTeo - 4 460 xun.n..
Asus - 907 xun.ne.
OxHa Amepuka - 534 xun.ne.

= ABcTpanus - 82 xun.ne.

MoBTOpsAeMu npuxoam

42%

58%

= O6Lo noBTOPsiEeMU Npuxoau - 24 238 xun.ne.
= [Ipyrn npuxoam - 33 472 xvn.n..
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395.10% %

I'Ipuxo,qu Mo CermMmeHTun

15%

21%

12%\\ 4%

= CuctemHa uHTerpaums - 22 596 xun.ns.
XoTtenvepctso - 5 101 xun.ne..

= duHaHcoBa MHAYCTpUS - 8 444 xun.ne.

= UT ycnyrv - 12 256 xun.ne.

= [pon3BoacTBO - 2 168 xvn.n..
Crparermyecko passutue - 7 145 xun.ne.

MoBTOpPsAieMn Nnpuxonm No BuaoOBe

= [lopapbxka n obecnyxsaHe - 3 463 xun.n..
= NarpaxpaHe v ynpasnenve Ha UT cuctemm - 14 428 xun.ne.
ABoHamMeHTU 1 nuueH3an - 1 731 xun.ns..

=Ycnyrn no AbNrocpoyHy gorosopu - 4 617 xun.n..



1 WN3ABJIIEHWE HA CbBETA HA OUPEKTOPUTE HA “CUPMA

FPYN XonguuHrr A

HacTtoawmar MexauHeH KoHconuaupaH [oknag  Ha
ynpaBnexHmeto Ha “Cupma pyn XonguHr® ALl obxsalua
nepvoga, npuknoysaly Ha 30 toHM 2025 1., e U3roTBeH B
CbOTBETCTBME C pa3nopenbute Ha un.39 ot 3akoHa 3a
cyetoBoAcTBoTO M 4Yn. 1000, an. 2 n 5 ot 3akoHa 3a
nybrnMyHoOTO NpeanaraHe Ha ueHHu kHwka (3MMLUK), kato
BKINIOYBA W YCTAHOBEHWUTE CbOWTUSA, HacTbNMNKM cneq
30.06.2025 r. go partarta Ha cbeTaBaHeTo My. CTpykTypata
Ha KOHCONMUAMPaHWUS MeXAWHEH (PUHAHCOBUS OTYET € B
cboTBeTcTBME C 4n.12 oT Hapeg6a Ne2 Ha KOH.

CbBeTBbT Ha OvpekTopuUTe Ha XonguHra noTBbpXAaBsa,
OCHOBaBaWlKM Ce Ha OTrOBOPHOCTTa Ha pbkoBoACTBaTa 3a
N3roTBAHETO Ha BCEKM OT MeXOWHHUTe cblechosme
OT4eTU Ha JpyxecTtsarta, Yy4yacTBalwu B MeXOUHHUA
KoHcOnuauMpaH (WHaAHCOB OTY4eT M B CbLOTBETCTBUE C
NOSICHUTENHUTE BENEXKN KbM TAX, Ye:

- He e umano HepegHoCTW, B KOUTO pJda ca
yyacTBanu pbKOBOAMTENN UMK CAYXUTENMW, KOUTO MoraT aa
6baaT CblLECTBEHW MO OTHOLUEHME Ha KOHCONMMAMPaHus
(PUHaAHCOB OTYET;

- BCUYKM CbLUECTBEHU COENKM ca HaanexHo
OCYETOBOAEHM U Ca HAMEPUNN oTpaXeHue B MeXANHHWUSA
KoHconuampaH uHaHcoB oT4eT kbM 30 toHn 2025 r;

- He e Hanvue peanHo WM MOTEHLMANHO
HapylwaBaHe Ha 3aKkoHW W (Urn) ApyrM HOPMaTWBHU
pa3nopenbu, koeTo 61 MMano CbLLECTBEHO BUSIHUE BbPXY
KOHCONMMAMPaHUs (UHAHCOB OTYeT unm 6y morno pAda
MOCIYXW 3a OCHOBA 3a OTYWTaHe Ha ycroBHa 3aryba;

- He CbLLEeCTBYBaT NPaBHW UNW APYTY OrpaHUYeHUs
BBbPXY NOTOKa Ha CPEACTBa;

- He ca N3BECTHU TeHgeHuun, NCKaHWU4,
aHraxxMMeHTW, cbbutus nnu CJ'lyLlal7IHI/1 obcTosATencTBa, 3a
KOUTO MMa OCHOBaHUA Oa Ce O4YakBa, Ye mMoraTt ga okKaxaT
BlnnaAHUE Ha OPY>XeCTBOTO KaTo uaso.

To3n MexauHeH KOHconMuaupaH Joknaj 3a AeHocTTa
CbObpXa-NporHo3HM OTYETU U MHOpMaLMs, Bb3 OCHOBa
Ha ybexaeHuaTa HU M NpeanorioXeHusl, U3non3saviku
HanuMyHaTa B MOMeHTa MHdopmauus 3a TsX. Bcesikaksu
TBbPAEHUS, CbAbpXally ce B TO3u AoKnaf, KOUTO He ca
ncTopuyeckn aktu, ca nporHo3un. Hue cme 6asupanu tean
M3sIBNEeHUs 3a 6bAELLETO HA HALLMTE HACTOSILLM OYaKBaHWS,
npeanonoXeHns U MporHo3u 3a 6baewimte ycrnosus U
cbbutus. B pesyntaT Ha TOBa HalWUTe MPOrHO3HU
U3ABMNEHUS U MHOPMaLWS ca U3MNOXKEHN HA HECUTYPHOCT U
pUCKOBE, MHOTO OT KOUTO Ca M3BBbH Hallusi KOHTpon. Ako
€[0HO MNn noBeye OT Te3n HESCHOTM WM PUCKOBE ce
MaTepuanuavpa, unu B cryyar 4e 6a3oBuTe JonyckaHus 3a
yrpaBneHMe ce  oKaxaT  HenpaBUIHU, HawuTe
OeNCTBUTENHUTE pesynTatM MoraT da ce pasnuyasar
CbLLECTBEHO OT Te3u, onvcaHu B Aoknaga. Hue onuceame
Te3W PUCKOBE M HECUTYPHOCTW B AOKNaja B cekuusita Ha
pwcka.

To3n poknag BKMKOYBA CTAaTUCTMYECKM pAaHHu 3a UT
MHOYyCTpUsiTa M rnobanHWTe WKOHOMWUYECKU TEHAEHLUM,
KOUTO MABaT OT MH(OPMaLUs, Ny6rMKyBaHa OT U3TOYHULIM,
BkntounTenHo International Data Corporation (IDC),
[OCTaBYMK Ha MasapHa WHGOPMaUMS U KOHCYNTaHTCKM
ycnyru 3a MH(OPMaLMOHHUTE TexXHororuu,
TenekoMyHVKauMutTe W notpebuTenckum nasapu Ha
TexHonoruuw; Gartner, EBponeiickata LeHTpanHa 6GaHka
(EUB); n MexxayHapogHus BanyteH doHa (MB®). Tosu Tun
[aHHW NpeacTaBnsea camo nporHoaunTe Ha IDC, ELLB, MB®
M APYrM U3TOYHULM 3@ JaHHW 3a CBETOBHATa MKOHOMUKA U

@ Sirma

www.sirma.bg

wHaycTpusaTa. [pynata He rapaHTMpa 3a KOATO M da e
cTaTucTmyecka nHopmaums, npegoctaBeHa OT U3TOYHULUN
kato IDC, Gartner, ELIb, MB®, wunu ppyru nogobHu
M3TOYHMUN, KOWTO Cce uuTMpat B TO3u pJoknag. B
OOMbIHEeHVe, BbNpeku Ye H1e BapBame, Ye nHpopmaumsta
OT TE3M U3TOMHULM KaTo LANO € HagexaHa, TO TO3W Tun
[OaHHW ca HeToYHW. Hye npegynpexaaBame untatenuTe aa
He Cb34aBaT HEHYXXHA 3aBMCUMMOCT OT Te3U AaHHM.

B HalwmAT MexauHeH KoHconuampax aoknag 3a geviHoctTa
aHanuavpame HawuTe 6u3HecC [AerHOCTM 3a OTYeTHUS
(hVMHaAHCOB Mepuop, KakTo W TEKYyLLOTO CbCTOsHWE Ha
lpynata. Kato ce 3amo4yHe OT onucaHWe Ha HawaTta
[OeMHOCT, WKOHOMMYeckaTa cpeda W cTpaTervsl, Hue
npeacraBsAMe HalaTa (puMHaHcoBa cucTteMa M noapobHo
obsicHsIBaMe HawuWTe pesynTaTv M onepauuu, Kakto U
vHaHcoBaTa HY NO3UUMSA U HETHUTE akTuBW. Hue cblyo
OoKrnagBame  OTHOCHO  pasfnuYHUTE  acnekTn  Ha
(hvHaHcoBaTa yCTOMYMBOCT Ha pynata v Ha 04akBaHOTO
pasBuUTHE HA Bb3MOXHUTE PUCKOBE.

®uHaHcoBaTa MHMOpPMauus, npeacTtaseHa B AOKNafa Ha
,Cvpma Npyn XonguHr Al BKoYBa HalmMs KOHCoNMAMpaH
dUHaHCOB OTYeT, Hawwusi poknag Ha CbBeta Ha
OUPEKTOpUTE, KaKTO WM HSAKOM (PUHAHCOBU W3MEPEHMUS,
nony4YeHn OT  HawaTta  yrnpaBfieHCKa  OTYETHOCT.
HeduHaHcoBUTE gaHHWM, nNpeacTaBeHM B Aoknaga
BKITHOYBAT acnekTn Ha MHTENeKTyanHnTe Npaea, YoBeLLKUTe
W couManHuTe U OTHOLLEHUS], MONyYEHU OT HallaTa OLeHKa
3a CbLLECTBEHOCT.

Hawmsat mMexanHeH KoHconuampaH (UHAHCOB OTYET e
n3roteBeH B cboTBeTcTBME C MCPO. BbTpeluHusT koHTpon
BbPXy (PUHaHcOBaTa OTYETHOCT rapaHTMpa HagexaHocTTa
Ha wHdOpMaumsTa, npefacTaBeHa B KOHCONMMAMPaHWUTE
duHaHcoBu oTyeTn. Hawuar CbBeT Ha aupekTopute
NOTBbPAN ePEKTUBHOCTTA Ha HaLLUTE BbTPELLHW NPOBEPKU
Ha dpMHaHcoBaTa OTYETHOCT.

Bcuukn dpmHaHcoBu 1 HedbnHaHCOBM AaHHU 1 MHAopMauns
3a OTYETHUsI nNepuod ce cbbupar u / unu goknagesat oT
OTrOBOPHUTE OGU3HEC EANHULN.

OTYeTHUAT Nepuoa e PUHAHCOBUAT NEPUOA, NPUKTIOYBALL,
Ha 30.06.2025 r. [foknagbt obxsawa ,Cupma [pyn
Xonauur® Al n BcuukuM npeanpuatua Ha [pynata 6es
,EHrBlo Cuctemc NatuHcka Amepuka“ n ,Cupma An Ec
xkn* OO[M, wu3kniodeHM OT KOHconupauusiTa nopagu
HEeCbLLEeCTBEHOCT.



2 OPrAHM3AUNA N HAYNH HA TNMPEOACTABAHE

,Cupma 'pyn Xongunr® A[l e xonguHroBa KOMMaHus, KOATO
MHBECTMpPA B TEXHOMOTMYHM OusHecwn, ynpaensBa M
cTpaTernyeckn n onepaTmeBHO, NPeAOCTaBsA Ha AbLUEPHUTE CU
KOMMaHUN MEHNOXMBHT, aAMUHUCTPATUBHWN, MAapKETUHIOBU 1
dmHaHcoBYM ycnyru.

OpraHusauMoHHa CTpyKTypa

Mpe3 roguHnte Cupma e cb3gana Hag 20 KomnaHuu,
WHBECTMPAIKM B TAX OrpOMEH (pMHaAHCOB 1 YOBELLKW KanuTar.

[eHepupaHeTo Ha cTabuneH pacTex, peHTaGUNHOCT 1
KOHCUCTEHTHU BU3HeC pesynTaTu ca cpef OCHOBHUTE
NPVOPUTETH Ha XONZMHra.
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WUcTopusa n paseutue Ha APYyXKeCcTBOTO

“Cvpwma Mpyn Xonguur” Al e BnucaHo B TbproBCkust perucTbp
KbM AreHumsita no BnuceaHuATa Ha 25.04.2008r. ¢ eanHeH
naeHtudukauymoHeH kog (EUK): 200101236, LEI koa:
8945007AD80OFTJTEGH37 1 e cbc cepanuvule u agpec Ha
ynpaBnenue: obnact Codus (cTtonuua), obwmHa CrtonnyHa,
rp. Cocpusa 1784, pavion Mnagoct, 6yn. Liapurpaacko LLoce
Ne 135. HanmeHoBaHMETO Ha OPYXECTBOTO CE NMPOMEHS Ha
23.03.2009r. ot ,EC XKW EMY* Al Ha “Cvipma Mpyn XonauHr”
A[l, c ekBMBaneHT Ha aHrnuicku eauk “Sirma Group Holding”
JSC. [lpyXecTBOTO He € OrpaHUM4eHO CbC CpPOK 3a
CblLECTBYBaHeE.

AgpecbT 3a KopecnoHaeHums Ha ,Cupma pyn Xonguhr’ Al
e: rp. Codousa 1784, parioH Mnapoct, 6yn. Liapurpaacko Lloce
Ne 135.

NMpomMeHn B npeamMeTa Ha AelHOCT

Mpu yypeasBaHeTo cu APYXKECTBOTO € onepupanc nog
crnefHvs NnpegMeT Ha AeNHOCT: NpoekTMpaHe, paspaboTeaHe,
MapkeTuHr,  npopax6a, BHegpsiBaHe, o06ydyeHue u
CbMpoBOXAAHE Ha COMTYEPHU MPOAYKTU U  UANOCTHU
peLLeHns, BKIIOYUTENHO yNpaBreHne Ha CopTyepHM NPOeKTH,
KOHCYNTaHTCKU ycnyr B cdepaTta Ha MHOPMaLMOHHUTE U
KOMYHWKaLMOHHN TEXHOMOMMW, CHETOBOAHMU YCMYr1, KakTo U
BCSiKa Apyra, He3abpaHeHa OT 3aKOHa AeNHOCT.

Ha 23.03.2009r. “Cupma [pyn XonguHr” ALl npomeHs
npeaMeTa cu Ha [AeHOCT KakTo cregsa: [lpupgobuBane,
yrnpaBneHve, oueHka n npogaxba Ha yyactus B 6bnrapcku u
YyXAecTpaHHu — ApyxecTBa, npugobusBaHe, oueHka WU
npogaxba Ha naTeHTW, OTCTbMNBaHE Ha NMULIEH3M 3a NOn3BaHe
Ha MaTeHTUN Ha ApYXeCTBa, B KOUTO XONANHIOBOTO APY>XECTBO
y4actBa, (puHaHcMpaHe Ha  [pyxecTBa, B  KOWUTO
XONMAVHIOBOTO  APYXECTBO y4yacTBa, OpraHu3upaHe Ha
CYETOBOAHOTO OTYMNTAHE U CbCTaBsHE Ha PMHAHCOBM OTYETH
no pefa Ha 3aKkoHa 3a CH4ETOBOACTBO. [IpyXeCcTBOTO MOXe Aa

KAMUTAN

Kanutanst Ha apyxectBoTo e 59 360 518 nB., pasnpegeneH
Ha 59 360518 6p. noMMeHHU Ge3Hanu4yHWM akuumM c
HOMMWHarHa CTOMHOCT Ha BCcsika akums oT 1 nB.

UcTtopua Ha AKunoHepHua Kanutan
McTopusi Ha NPOMEHWTE B aKUMOHEPHUS KanuTan

. HpyxectBoTO € yypedeHo c¢ kamutan ot 50 000
nesa.

Ha 15.10.2008 r., cneg npvemaHe Ha Tpu TPOWHU
OLIEHWUTENCKN EKCNepTM3N Ha Belmn nuua, aKkuMOHEPHUST
kanutan e ysenu4deH ot 50 000 nB. Ha 77 252 478 nB. 4ype3
Henapu4yHU BHOCKM U n3gaBaHe Ha HoBu 77 202 478 6pos
aKkuuv. HenapuyHuTe BHOCKM Ca, KakTo criegsa:

1) 29 6pos copTyepHu Mogynu Ha cTorHocT 61 555 838 nB.;

2) HenapuyHa BHOCKa npefcTaBnsiBalia HEABUKUMU UMOTU
Ha cTonHocT 3 911 660 nesa:

0 Oduc-crpana - oducu, eT.3 n et. 5 ot ocpuc crpaga,
Haxogswa ce B rp. Codums, 6yn. ,Lapurpaacko woce” 135,
cobcTBeHocT Ha ,Cupma pyn” A[l, Apy>XeCcTBO perncTpmpaHo
B TbproBckusi pernctbp KbM AreHumsita no snucesaHuatTa EVK
040529004, cbC ceganue M agpec Ha ynpasreHue B Ip.
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[peamMeTbT Ha AOEWHOCT, cbrnacHo 4n. 4 oT YcraBa Ha
OpyxectBOTO, €: npuaobuBaHe, ynpaBneHWe, OUEeHKa W
npogaxba Ha yyacTuss B Obnrapcku u uYyXgecTpaHHu
ApyxecTtsa, npugobusaHe, oueHka 1 npogaxba Ha naTeHTw,
OTCTbMNBaHE Ha JfMUEH3N 3a Mon3BaHe Ha NaTeHTU Ha
OpyXecTBa, B KOUTO XOMAMHIOBOTO APYXXECTBO Y4acTBa,
duHaHCHMpaHe Ha [JpyxecTBa, B KOUTO XONAWHIOBOTO
OPYKeCTBO y4yacTBa, OpraHmsMpaHe Ha CYeTOBOAHOTO
OoTYMTaHe U CbCTaBsiHe Ha (PMHAHCOBWM OTYETW MO peda Ha
3akoHa 3a CYeTOBOACTBOTO. [lpyXecTBOTO MOxe Aa
M3BbpLIBA U COOCTBEHA TbProBCKa [AEWHOCT, KOSITO He €
3abpaHeHa OT 3aKoHa.

M3BbpWBA M coGCTBEHA TbProBcka AEWHOCT, KOATO He e
3abpaHeHa OT 3akoHa.

OT y4peasiBaHETO Ha APYXeCTBOTO A0 AaTaTa Ha HacToALMA
AokymeHT “Cupma Mpyn Xongunr” AL

. He e 06eKT Ha KoOHconuaauus;

. HE € OCbLUECTBEHO NPEexXBbpMiSHe UMM 3anor Ha
npeanpuaTneTo;

. HAMa 3aBedeHu MCKOBU Monbu 3a OTKpMBaHe Ha

npon3BoACTBO NO HECHCTOATENTHOCT Ha APYXECTBOTO,

. He ca OTNpaBsiHWN TbProBU NPEANOXEHNUs OT TPETU
nvua kbMm [pyXecTBOTO Mnu oT [pyXecTBOTO KbM ApYyru
APYXeCTBa;

. € u3BbpLBanNo u3crnegosarteficka M pasBoiiHa
OenHocT.

Codmsi, paroH ,Mnagoct”, 6yn. ,Lapurpaacko woce” Ne 135,
npueto 3a akuuoHep B ,Ec ku Eny” Al c peleHve Ha

O6woTo cbbpanue Ha ,Ec xu Einv” A ot 10.07.2008 .

3) HenapuyHa BHOCKka npefcTaBnsiBalla akuuy Ha CTOMHOCT
ot 11 734 980 ne.a:

O AnopT Ha 81 690 6pos akuum Ha obLya CTOMHOCT OT
11 734 980 neBa (143,6526 nB. 3a akuusa) OT kanuTana Ha
,Cupma pyn” ALl ApyXecTBO pernctpvpaHo B TbproBckusi
perncTbp KbM AreHumaTa no snuceaHusTa EVIK, 040529004.

Ha 22.10.2010r. B pe3yntaTr OT pelLleHMeTO Ha pegoBHOTO
roavLwHO 06O cbbpaHMe Ha akumoHepuTe Ha [pyXeCcTBOTO
e BMucaHO HamarneHve Ha kanutana Ha ,Cupma [pyn
XonguHr® Al ot 77 252 478 nB. Ha 73 340 818 nB. 4ypes
obe3scunBaHe Ha 3 911 660 6pos akuum € HOMMWHanHa
CTOWMHOCT OT eAuH neB Bcsika. Kanutanst Ha [JpyxecTBoTo e
HamaneH Ha ocHoBaHue 4un. 200, an. 2, BbB Bpb3ka C uI.
187e,an. 1, 1. 2nT T3.



Mpn ocbLiecTBeHOTO NpeobpasyBaHe BNUCaHO B TbProBCkus
pernctbp Ha 23.10.2014 r. kanuTanbT Ha [pyxecTBOTO Ce
HamansiBa Ha 49 837 156 nB. ype3 obescuneaHe Ha 23 503
662 6pos akumn. ToBa HamaneHue e B pe3ynTaT Ha
usyucrieHaTa crnpaBeasivBa CTOMHOCT Ha akuunTe Ha ,Cupma
Fpyn Xongumur® ALl OT ABamMa HE3aBWCMMM OLEHUTENMW.
AKuMOHepHaTa CTpyKTypa Ha [Ipy>XecTBOTO He ce NMPOMEeHsi B
pe3yntar Ha OTAENSHEeTO [0 KOMKOTO aKUMOHEepHUTe

CTPYKTYpU B npeoGpasyBalioTo ce W B HOBOYYPEAEHOTO
[PYXXECTBO Ca ornefarnHu.

Ha 30.10.2015 r. cneg ycnewHo MbpBUYHO Ny6RnYHO
npegnaraHe kanutanbT e yBenuyeH Ha 59 360 518 nB. upe3
n3gaeaHe Ha 9 523 362 6p. HOBM akuuM C HOMMHarnHa
CTOMHOCT Ha edHa akumsi 1 nB. U EMUCUOHHA CTorHoCT 1,20
nB.

UHdopmauma 3a ycnoBusita Ha BCAKaKBM npasa 3a npuaobusaHe w/vnu 3agbiKeHUA 3a ycTaBeH, HO

HeeMUTUpaH Kanutan

“Cupma 'pyn XonguHr’ Al HAMa nHcpopmaums 3a ycrnosusita
Ha BCsIkakBM MpaBa 3a NpugobusaHe U/Unu 3aabimKeHus 3a
yCTaBeH, HO HEEMUTMPaH kanuTan.

3 CTPYKTYPA HA AKUMOHEPHWA KATINTAINI N OPTAHA HA

YIMPABJIEHWE

3.1 AKLUMOHepHa CTPYKTypa

KbMm 30.06.2025 r. pa3npeaeneHeTo Ha akumoHepHus kanuTan Ha “Cupma Mpyn Xongunr” ALl e kakTo cnefBa:

AKUMOHepeH kanuTan

Bpow akummn (HommnHan 1.00 neB)

06w, 6povi Ha perncTpypaHnTe akLMoHepun
FOpuamnyeckn nuua

dusmyeckn nuua

Bpowi akummn, npuTexxaBaHn OT OPUANYECKM NnLa
% Ha yyacTue Ha rpuanmvecku nuua

Bpowi akumm, nputexxasaHu oT pmanyeckute nuua
% Ha yyacTue Ha umanyeckm nuua
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30.06.2025 31.03.2025
(xun.n..,%) (xun.n..,%)
59 361 59 361

59 360 518 59 360 518
1260 1169

44 42

1216 1127

6 708 656 6 968 710
11,30% 11,74%

52 651 862 52 391 808
88,70% 88,26%



AxkumnoHepu

leopru MNMbpBaHoB MapuHoB
LiBetaH Bopucos Anekcnes
Yaepap Benusapos Qumutpos
BecenuH AnueB Knpos

OrHsaH MNMnameHos YepHokoxeB
Kpacvmup HeBenuHoB BoxkoB
PoceH ViBaHoB MapuHoB
Bnagumup ViBaHoB Anekcues
PoceH Bacunes BbpbaHos
Emunuana Mnuesa Unnesa
LesH Hukonos HeHoB

AtaHnac KoctaguHoB Kupsiko
W3kyneHn cobcTBEHM akumm
Asop JTiogmunos xoHeB
"Mangxykos" O0[

MeTbp Hukonaes KoHsapos
YMN® "OCK Poauna" Al

0 “ApaHc MHeecT”

YMo Josepue” Al

AceH Kpymos HenuuHos
Momuunn Hukonos 3apes
Opyr

Oo6wo

Bpon
akumm
KbM
30.06.2025

5461 898
5025 153
4 817 386
4767 386
3741620
2534161
2307 900
2177583
2 156 687
1996 209
1814 748
1555 287
1422 244
1 066 046
860 000
771600
747 036
743 822
702 126
650 449
618 153
13 423 024

59 360 518

Bpon
akumm
KbM
31.03.2025

5461 898
5025 153
4 817 386
4767 386
3741620
2534161
1907 900
2177583
2 156 687
1996 209
1814 748
1555 287
1689 786
1 068 046
860 000
803 538
747 036
738 822
702 126
650 449
618 153
13 526 544

59 360 518

Homu-
Han

1 nB.
1 n..
1 n..
1 n..
1 nB.
1 nB.
1 nB.
1 n..
1 ns.
1 ns.
1 ns.
1 nB.
1 nB.
1 nB.
1 ns.
1 ns.
1 ns.
1 nB.
1 nB.
1 nB.
1 ns.

1 nB.

CTonHocT

5461 898 ns..
5025 153 ne.
4 817 386 n..
4 767 386 n..
3741620 ne.
2 534 161 ns..
2 307 900 ns..
2177 583 ne.
2 156 687 nB.
1996 209 ne..
1814 748 ne.
1 555 287 ns..
1422 244 ng.
1 066 046 ns.
860 000 nB.
771 600 nB.
747 036 nB.
743 822 ne.
702 126 nB.
650 449 nB.
618 153 nB.
13 423 024 ns.

59 360 518 ns.

% B
KanuTa-
na

9,20%
8,47%
8,12%
8,03%
6,30%
4,27%
3,89%
3,67%
3,63%
3,36%
3,06%
2,62%
2,40%
1,80%
1,45%
1,30%
1,26%
1,25%
1,18%
1,10%
1,04%

22,61%

100%

% ot
KanuTanosute
npaBa*

9,43%
8,67%
8,31%
8,23%
6,46%
4,37%
3,98%
3,76%
3,72%
3,45%
3,13%
2,68%
1,84%
1,48%
1,33%
1,29%
1,28%
1,21%
1,12%
1,07%

23,17%

100%

*I'IpoueHT OT KanutanoBuTe npaea npeacrtaBnsBa y4aCTUeTO B Kanutana Ha ApyXecTBOTO HETUPAHO OT 06paTHO N3KyneHute

COBCTBEHN aKLmK.

Kbm 30.06.2025 r. 6posT cobectBeHmn akumum, nskynenu ot ,Cvupma pyn XonauHr* Al e 1 421 694 6pos akumMm ¢ HOMUHanNHa CTOMHOCT

1421 694 nB. (2,4% OT aKUMOHEPHWSA KanuTan).

Ocrananute gpyxecTtsa oT [pynara, KouTo npuTexasar akumm Ha ,Cupma pyn XonauHr® Al ca:

- ,Candpopt* EA[] nputexasa 550 akuum Ha ApyecTBOTO — Maika ,Cupma pyn XonaumHr® ALl Ha o6Lia ctorHocT 643,50 nB.
[py>XecTBOTO HAMa HOBOMPUAOOUTY COBCTBEHM akLMm Npe3 OTYETHUS MEPUOA.
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AkunoHepuTe, npuTexaBawm Haa 5% oT KanuTana Ha ApyXecTBOTO ca:

% OT KanuTanoBute

'y’ 0,
AKunoHepu Bpow akuum kbm 30.06.2025 %o OT KanuTana npasa
eopru MbpBaHos MapuHoBs 5461 898 9,20% 9,43%
LiBetaH Bopucos Anekcnes 5025 153 8,47% 8,67%
Yasaap Benusapos umutpos 4 817 386 8,12% 8,31%
BecenuH AHues Kupos 4767 386 8,03% 8,23%
OrHsaH MNMnameHos YepHokoxeB 3741620 6,30% 6,46%
0,

AxunoHepm Bpou akumm kbm 31.03.2025 % oT KanuTana % ot Ka"ma":::;:
leopru MNMbpBaHoB MapuHoB 5461 898 9,20% 9,47%
BeTaH bopucos Anekcres AT% ,71%
Bop! A 5025 153 8,47% 8,71%
Yaeagap Benusapos [umutpos 4 817 386 8,12% 8,35%
BecenuH AnuyeB Knpos 4 767 386 8,03% 8,27%
OrHsiH MNnameHoB YepHokoxeB 3741620 6,30% 6,49%

JoTonkoBa, AOKOJIKOTO € U3BECTHO Ha HPY)KeCTBOTO, Aa ce Noco4Yun ganun ApyXecTtBOTO NPAKO UITK KOCBEHO €
npuTexaBaHo UM KOHTPOJIMPAH N OT KOro n ga ce onuwie eCteCTBOTO Ha TO3U KOHTPOJT U MEepPKUTe, KOUTO Ca
BbBeAeHn, 3a Aa He ce 3noyn0Tpe6;|Ba c nopobeH KOHTpOI.

,Cupma Ipyn XonguHr‘ Al e npuTexaHne Ha CBOWUTE aKkUMOHEPW, KOWUTO YNPaXHABAT MbIieH KOHTPON Hah APYXEeCTBOTO.
OnepaTtuBHUAT KOHTpOn e AdenermpaH Ha CbBeTa Ha AVMPEKTOpUTE W PecneKTVBHO Ha M3mbnHUTEnHWs AvpekTop. [pyXecTBoTo
npunara peavua BbTPELUHN AOKYMEHTU, KOUTO LeNsaT pernaMeHTupaHe Ha paborata u npegoTepaTtsaBaHe Ha 3noynoTtpebu. Takusa
ca "VHCTpyKUMa OTHOCHO 3abIMKeHMsATa U OTTOBOPHOCTUTE Ha BBTPELUHM NnLa, NpUTexasaluy BbTpeLuHa nHpopmaums”, "Kogeke 3a
nosegeHne Ha UHAHCOBU U cYETOBOAHM AnbxHocTu", "MpaBuna 3a pabota Ha CbBeTa Ha [Oupektopute" u "Mporpama 3a fobpo
KOpropaTuBHO yrnpasneHune".

OnucaHue Ha BCSAIKAaKBM OOrOBOPEHOCTU, U3BECTHU Ha [ipyKeCTBOTO, 4EMCTBMETO HAa KOUTO MOXE Ha HAKOS
criegBala gaTa Aa AoBene A0 NPOMsiHA B KOHTpona Ha [pyecTBOTO

Ha [Ipy>kecTBOTO He ca M3BECTHM KaKBMTO U Aa BKno 4OroBOPeHOCTH, YMeTo AeViCTBUE Aa MOXe Aa AoBeAe A0 NPoMsiHa B KOHTporna
Ha ,Cupma Mpyn XonguHr Al B 6baeLLe.
3.2 OpraHu Ha ynpaBneHue
,Cupma 'pyn XonauHr Al e c egHocTeneHHa cucteMa Ha ynpasrneHue - CbBeT Ha OUpeKTopuUTe.
CbBeTbT Ha avpekTopute KbM 30.06.2025 r. BKMOYBa CNegHUTE YNeHOBE:

e  Yappgap Benusapos [jumuTtpoBs

. Lisetan BopucoB Anekcnes

. AtaHac KoctagnHos Kupsikos

. eopru MbpBaHoB MapuHoB

. BecenuH AnyeB Knpos

. |7|Opp,aH CtosiHoB Henes

. Asop Jiogmunos [>koHeB — He3aBUCUM YNeH

. MapTuH BecenvHos NaeB — He3aBMCUMM YneH

. Meio Bacunes MNonoB — He3aBUCUM YNEH
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MaHngatbT Ha CbBeTa Ha gupekTopuTe ce onpeaens B 2 roAvHN OT AaTtaTa Ha BnuMcBaHe.
MaHnpatbT Ha HacToswma CbeeT Ha avpekTopute e o 05.07.2026 .

ﬂpy)KeCTBOTO ce npeacTasnssa OT U3NbIHUTENHUA AnpekTop - LiBeTtaH Bopucos Anekcues.

NMpaBomMmowmaTa Ha ynpaBuTeNIHUTE OpraHu
[MpaBoMoLLusiTa Ha ynpaBUTENHUTE OpraHu ca B CbOTBETCTBME C M3bpoeHuTe Takvmea B T3, Yctasa v 3IMTMLK.

Onuun BHLPXY akuMmn Ha APYXKEeCTBOTO

KbM gaTtarta Ha To3u goknag Hama npegocTaBeHun onumn Ha YrneHoBeTe Ha CbBeTa Ha OVPEKTOpUTE BbpPXYy HErOBU akLUn.

MNpaBa Ha YneHoBeTe Ha C[] ga npuao6MBaT akLUuM U 0GnUraLum Ha APYKeCTBOTO

MpaBata Ha uneHoBeTe Ha C[l Ha OpyXeCcTBOTO Aa NpuaobmueaT akumm oT APY)KeCTBOTO ca pernameHTupaHu B Npunoxvmara
HopMaTMBHa 6a3a. [IpykecTBOTO HAMa u3gageHun obnuraumm.

OpraHu KkbMm CbBeTa Ha AupekTopuTe

“Cupma Npyn Xonauur” Al cbagasa crniegHuTe BbTPELLHM KOMUTETU, Ha KOUTO Ca BBb3NOXEHU Aa yrnpaBnsBaT CbOTBETHUTE
AENHOCTM Ha OnepaTMBHO HMBO, KaKTO 1 Aa npeanarat pelleHns kbM CbBeTa Ha AMPEKTOpUTE Ha APYXeCTBOTO:

1. KomurteT no MHBECTULNM, PUCK U YCTOMYNBOCT 3.  KomuteT no onosecTtsiBaHe Ha nHcopmauus B
B CbCTaB: CbCTaB:
WNopdaH Hedes — npedcedamen Liseman Anekcuee — npedcedamern
CmaHucnae TaHywes — yneH CmaHucnas TaHywes — yneH
leopau MapuHog — uneH Yaedap Jumumpos — 4neH

AmaHac Kupsikos - 4rneH
2. KomwuTteT no Bb3HarpaxaeHusATa B CbCTaB:

reopau Mapu+os — npedcedamen 4. OpWTeH KOMUTET B CbCTaB:
Mapmu+ BecenuHos lNaeg — 4neH AHeen Kpaldes - npedcedamen
Nopdax Hedes — uneH AnekcaHObp Todopos Kones - uneH

BecenuH AnyeB KnpoB — urieH

MNpueTn BbTPEWHO-HOPMAaTUBHU OOKYMEHTH

Mpe3 2015 roanHa ApyXecTBOTO NpueMa HeoGXOAUMUTE BbTPELLHW OKYMEHTY BbB Bpb3ka C paboTHUTE W yNpaBneHcky NpoLlecu
Ha OpYXeCTBOTO U U3MbJIHEHWE Ha 3a4bIKEHUATA CU KaTO MyBIIMYHO APYXKECTBO:
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Cucrtema 3a
KOpnopaTUBHO
ynpaBreHue

[OvBuaeHTHa nonuTuka

MpaBuna 3a pa6ota Ha
CbBeTa Ha aupekTopuTe

Monutuka 3a
Bb3HarpaxaeHusita
VIHCTpYyKUMWY, 3a4brKeHNUs n
OTrOBOPHOCTM Ha
BBbTPELUHUTE Nuua
Mporpama 3a o6po
KOpropaTWBHO yrpasrieHue

CueToBogHa nonuTuka

Kopekc 3a noBegeHue Ha
(UHAHCOBM 1 CHETOBOAHU
LAMbXHOCTU
AHTW-KOPYNUMOHHA
nonuTuka

MpaBuna 3a 3awuTa Ha
nvua, KouTo nogaear
CUrHanu 3a HapyLueHus

ETnyeH kogekc 3a
noBefeHne Ha criyxutenure
MonuTvka 3a NuyHUTE
AaHHW

MonuTrka 3a ycTon4meoct

MonuTyka 3a YoBeLLKuTe
npaea

MonuTwvka 3a cHabasBaHe
cbobpaseHa ¢
KopropaTvBHaTa couuanHa
oTroBopHocT (KCO)

Onucanue

MonwuTvka 3a pasnpeaeneHve Ha
OVBUAEHTUTE Ha NyGNUYHOTO APYXECTBO
VIHCTpYKUMM 1 pa3sicHeHns 3a 3agblkeHnsTa
1 OTFOBOPHOCTUTE Ha YneHoseTe Ha CbBeTa
Ha AupekTopute

MonuTyka 3a Bb3HarpaxaeHusTa Ha
yneHoBeTe Ha CbBeTa Ha AMpeKTopUTe
VIHCTpYKUMM 1 pa3siCHeHUs 3a 3abIiKeHnsTa
1 OTFOBOPHOCTUTE NMpM AOCTHN U paboTa ¢
BbTPELLHa MHOPMaLS

Cuctema oT npasuna, KosTo 3aluTasa
MHTEpECHTE Ha akLUMOHepuTe U Apyrute
3aMHTEpecoBaHu nuua

MonuTwka, KOATO perynmpa cHeToBOACTBOTO U
KOHTpona

Kopekc, KoiTo rapaHTmpa npo3payHo u
HafexaHO U3roTBsiHe Ha hMHAHCOBO
CYETOBOAHUTE AOKYMEHTYU

MonuTyka cpeLuy KOpPYNLUOHHUTE NPaKTUKU U
CBBbP3aHUTE C TSX SIBIIEHUS

BbTpelwHn npaBuna 3a nogasaHe Ha cUrHanu
1 3aluTa Ha nuuata, noAasalyy CUrHanu unu
ny6nunyHo onoBecTsBaLy MHopmaLuus 3a
HapyleHus — “whistleblowers”

KopekcbT ycTaHoBsIBA HOPMUTE 32 €TUYHO
noeefeHue Ha cnyxutenute B Cupma
MonuTvka No NOBEpUTENHOCT M 3aluTa Ha
JINYHUTE JaHHW Ha KNueHTuTe Ha Cupma
MonuTrka 3a yCToN4YnBO YHKLMOHMPaHe n
passuTue Ha apyxectsarta B Cupma

MonuTwka, KoATO onpeaens OTHOLLEHWETO
KbM YOBELLKMTE MpaBa B ApyxecTBaTa B
Cvpma

MonwuTwka, kosito uHTerpupa KCO B
npakTvkaTa no cHabassaHe Ha Cupma

Mpuemane MocnegHo
o6HoBsiBaHe
29.09.2022
2015
2015 03.08.2021
2015 2021
2015 2023
2015 30.06.2023
2015
2015
04.05.2023
2020
2021
2021 30.09.2023
2023 25.03.2024
2023 25.03.2024

Bcuuku dokymeHmu ca rybnu4yHo docmbriHU Ha yeb calima Ha Opyxxecmeomo:
https://www.sirma.bg/investors/kopropamueHo-ynpasaeHue/KoprnopamusHu-0oKyMmeHmu/

YyactueTto Ha uneHoBeTe Ha C[1 B kanuTana Ha ApYyXeCcTBOTO e, KaKkTo crneaBa:

AxKuunoHepu

"eopru MNMbpBaHoB MapuHoB
LisetaH Bopucos Anekcres

Yasaap Benusapos umutpos

BecenuH AnueB Knpos

AtaHnac KoctaguHoB KupsikoB

Bpo# akumn Bpo#n akumm

Asop JTrogmunos [xoHeB
MapTuH BecenvHos MNaes
VopaaH CTosiHos Henes

Merio Bacunes NMonos

Oo6wo

KbM KbM
30.06.2025 31.03.2025
5461 898 5461 898
5025 153 5025 153
4 817 386 4 817 386
4767 386 4767 386
1555 287 1555 287
1 066 046 1 066 046
126 920 126 920
3433 3433

100 100

22 823 609 22 823 609

% B

Homuuan CrtonHocT Kanm::':
30.06.2025

1n8. 5461898 ns. 9,20%
1ne. 5025153 nB. 8,47%
1ne. 4817 386 ns. 8,12%
1nB. 4767 386 n.. 8,03%
1 nB.. 1 555 287 ns. 2,62%
1nB. 1066 046 nB. 1,80%
1 ns. 126 920 ns.. 0,21%
1 ns. 3433 nB. 0,01%
1 nB. 100 nB. 0,0002%
22 823 609 ns. 38,45%

I'Ipea nepuoga HaAMa npomMsaHa B y4aCTUeTO Ha YneHoBeTe Ha C,ﬂ B Kanutana Ha ApyXeCTBOTO.
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MpunoxumocTt

crx

Bcuuku gpyxectsa

crx

Bcuuku agpyxectsa

Bcunukm apyxecTsa

Bcuuku apyxecTsa

Bcuuku aopyxectsa

Bcunukm apyxecTBa

Bcuuku gpyxectsa
Beunuku apyxectsa
Bcuuku gpyxectsa

Beunuku apyxectsa

Bcuuku gpyxectsa

Becunuku apyxectsa

% oT
KanuTtanosuTe
npaBa KbMm
30.06.2025

9,43%
8,67%
8,31%
8,23%
2,68%
1,84%
0,22%
0,01%

0,0002%

39,39%
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Bb3HarpaxaeHus Ha uneHoBeTe Ha CbBeTa Ha gupekTopute Ha “Cupma Npyn Xonauur” AL:

30.06.2025 30.06.2024
XWn. nB. XWn. ne.

KpaTkocpo4HuM Bb3HarpaxaeHus:
3annatu 383 301
Pa3xoau 3a coumanHm ocurypoBku 8 7
O6LwWo BBb3HarpaxaeHus 391 308

VIHct)opmame 3a goroBopuTe Ha 4YneHoBeTe HAa aAMUHUCTPATUBHUTE, yNnpaBUTeNTHUTe UM HAA30PHU OpraHu ¢
APYXeCcTBOTO, NpeaocTaBALLMN obGesuweTeHus npu npeKkpaTsdBaHeTO Ha 3aeTOCTTa

B [oroBopuTe Ha UneHOBETE Ha CbBeTa Ha AUPEKTOPUTE KaKTO CbC CaMOTO [Ipy)KeCTBO Taka U C AbLUEPHU APYXECTBA Ha
OpyxecTBoTO, KbAETO TakvBa J4OrOBOPU C TE3W NULA Ca HamnMYHW, HMa NpefocTaBeHn obe3LeTeHrs Npy npekpaTsisaHe Ha
[L0roBOpUTE UM.

WHdopmaums 3a ogMTHUA KOMUTET Ha APYXKECTBOTO UMU KOMUTET 3a Bb3HarpaXXaeHUsiTa, BKIOYMTESTHO
MMeHaTa Ha YrfleHoBeTe Ha KOMUTETa U pe3loMe 3a MaHAaTa, No KOMTO (PYHKLMOHMPA KOMUTETa

Ha npoBeneHoTo Ha 24.06.2022 r. NognwHoTo O6wo ChbpaHne Ha AKumMoHepuTe Ha [py>KeCTBOTO Ce B3e peLleHne aa ce
0cBOBOAM OT ANMTBXHOCT YneHbT Ha OanTHUS komuteT EMunusax ViBaHos MNeTpoBs 1 n3bpa 3a uneH BecenvH AHues Kupos. MangatsT
Ha OgnTHWA KomuTeT 6e NpoabIkeH ¢ 3 (TPW) rOAMHM U NPU AOCEralHOTO Bb3HarpaxaeHue. OQNTHUS KOMUTET € B CbCTaB:

Axren KpandeB — npeaceparen
AnekcaHabp Togopos Kones - uneH

BecenuH AHueB KnpoB — uneH

UzsaBneHue 3a ToBa, Aanuv ApyXecTBOTO CMa3Ba WU He pexuma/pexxuMmuTe 3a KOpnopaTUBHO ynpaBrneHue

an. 4, 1. 8 ot 3MMUK ,Cupma MNpyn XonauHr’ Al cbobpasssa
CbAbPXaHMETO Ha (PMHAHCOBWTE CM OTYETW C MmporpamMa 3a
npunaraHe Ha HaumoHanHMs KOAEeKC 3a KoprnopaTWBHO
ynpaeneHue v BOAM CYETOBOZHATa CW MOMUTUKA CbINAacHO
MexayHapoaHWUTe CHeTOBOAHM CTaHAApT.

C ornep Ha dakTa, ye ,Cupma pyn XonauHr” ALl e BnncaHo
B peructbpa no un. 30, an. 1, 1. 3 ot 3K®H, BogeH ot KOH,
OpyxecTBOTO € BbBENO Mporpama, W3roTBeHa B
cboTBETCTBME C HaumoHanHusa Kodekc 3a KoprnopaTvBHO
ynpaeneHuve. B cbotBeTCcTBME C pa3nopenbata Ha un. 100H,

4 OYHKUNMOHUWPAHE HA TPYTIATA

MkoHomMuueckata rpyna Ha “Cupma pyn Xonguhr® A[l BkmtouBa dovpmarta — Manka u HelHUTe AbLUEpPHU 1 acoLMmnpaHn apyxecTsa —
BCUYKM Te, peanusunpaiiuy cBosiTa ctonaHcka aenHoct B T cektopa. Mpynata dpyHKUMOHMPa KaTo TUMMYHA XONMAUHIOBa CTPYKTypa C
opraHu3auus Ha AeiHOCTTa, KoopAvHaumaTa n cybopanHaumsaTa Ha gpyXecTBaTa xapakTepHu 3a nogobHa cTpykTypa.

[OpyxecTBaTa OT rpynaTa umar obLua cTpaTernyecka pamka, KopnopaTuBHM LLeHHOCTU, (hUHAHCOBA M CHETOBOAHA NONUTVMKA, BU3USA 3a
A06pOo KoprnopaTVBHO yNpaBreHve U kaapoBa NonuTuka.
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ObwepHu Ha “Cupma Npyn Xonauur” AQ

Wme Ha AbliepHOTO NpeanpusiTue CTtpaHa Ha OcHoOBHa genHoCT CermeHT 30.06.2025 31.12.2024
yuypeasiBaHe u
OCHOBHO MSICTO
Ha AeAHoCT
% %
LCandopt* EA[] Bvnrapus CodbTyepHu ycnyrn CucTeMHa uHTerpaums 100% 100%
Caidpoprt Jl1a. WNapaen CodbTyepHu ycnyru CucTeMHa uHTerpaums 70% 70%
Poye6 uBenbnmeHT CA PymbHuA CodbTyepHu ycnyrn T ycnyrn 51% 51%
Cupma Mpyn UHk. CALL CodbTyepHu ycnyrn T ycnyru, Opyru 100% 100%
Cwvpwma LWa AnbaHus CodbTyepHu ycnyru T ycnyrn 55% 55%
,Cupma Tex" BenukobputaHus CodbTyepHu ycnyrn ®durHaHcoBa MHAYCTPUSA 100% 100%
Lhatvkym" A Bvnrapus CodbTyepHu ycnyrn CucTeMHa uHTerpaums 59% 59%
'Cvpma AB" LLiBeuus CodbTyepHu ycnyru T ycnyrn 100% 100%
"Cupma Al Cn Ec" Al Bbnrapus CodbTyepHu ycnyrn Apyru 93% 93%
CanbHT Anb6aHus CodbTyepHu ycnyrn XoTtenuepcTso, [pyru 100% 100%
,Cupma Megukbn Cuctemc" Al Bwnrapus CodbTyepHu ycnyrn Hpyru 66% 66%
LEHrBio Cuctemc” A} Bvnrapus CodTyepHu ycnyru MNpoussoacTeo 72,90% 72,90%
PaspaboTtBaHe Ha MpownssoacTeo 72,90% 72,90%
EHrBio Cuctemc Nepmanus FepmaHus copTyEPHUN NaKeTH
PaspaboTBaHe Ha MpoussoacTeo 72,90% 72,90%
EHrBio Cuctemc CALL CAL codTyEPHUN NaKeTH
PaspaboTtBaHe Ha MpownssoacTeo 69,26% 69,26%
EHrBio JlatnHcka Amepuka Bpasunusa codTyEPHUN NaKeTH
0, 0,
EnrBio ComiowsHe Kop. Kanapa Pa3spaboTBaHe Ha Mpoun3soacTso 69,26% 69,26%
copTyepHM NakeTn
"Cupma A Ec Ixu" O0[ Bvnrapus CodTyepHu ycnyru Opyrn 71% 71%

UHdopmauua 3a yyactusarta

OcBeH MoCoYeHNTe y4acTusi Ha [py»XecTBOTO B T.4 No-Tope, HSMa ApYrn HEroBY y4acTusl, KOUTO € BEPOSITHO A UMa 3HauuTeneH

edeKT 3a OLeHsIBAHETO Ha HErOBMTE COBCTBEHN aKTUBM U 3a4bIDKEHMS, (PUHAHCOBA NO3MUMst Unu nevanom unu 3aryom.

[py>XecTBOTO HAMa KITOHOBE.

5 ,CUPMA TPYI XONOWNHI AQ NMPE3 MbPBOTO MOJIYTOANE

HA 2025 T.

5.1 BusHecbT Ha Cupma

Fepmanus, UWBeuns, Anbanusi, Bpasunus un pervoHanHu
npeacrasuteny u/wnu guctpmubytopm B Hag 50 abpxasu.

Cw3pageHa npe3 1992 r., 3a 30 rognHn Crvpma ce npeBbpHa
B efgHa oOT Haw-ronemute WT KoMnaHum B pervoHa,
nputexasawa Habop OT  COBCTBEHW,  WMHOBATUBHMU
TEeXHOMNormn, pasHoodpaseH NPOAYKTOB MOPTAENN U pacTsLy
nasapeH asin B EBpona n CeBepHa Amepuika.

Cvipma npegocTaBs COPTYEPHU YCIYr U PeLLEeHUs 3a LUMPOK
CNeKTbp OT Ou3HECH, C (POKYC BBPXY pa3BUTUETO Ha

KOrHUTUBHUTE TeXHonornm (Al. Ipynata e c
aveBepcuduuMpaHa  nasapHa  eKcrnosuums,  HacoyeHa
UBKMIOYMTENHO KbM  Y4acTHUS CeKTop, CbC CTabunHo

KNMeHTCcko noptdonuo. YenyruTe u peweHnata Ha Cupma ca
KOHLEHTpMpaHu B HaVi-nepcneKkT1BHUTE n
BMCOKOTEXHOMOMMYHKM 06nactm — (OMHaAHCOBM TEXHOMOruK,
TPaHCNOPT W NOTUCTMKA, XOTENWEepPCTBO U puTenn,
uHgyctpuaneH codTyep, TexHonorum B obnactta Ha
3apaBeonasBaHeTo. [pynata nputexasa ronsim Ceunc u
MapKeTVHr  KanauuteT, aKTMBHO wu3non3ea cross-selling
cTpaterum U MOAEPHU MapKeTUHr MexaHusmu. Cupma uma
ocucu B Bwnrapusi, CALL, O6eanHeHoTo kpancTeo, KaHaaa,
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Cupma e CBETOBHO pasrno3HaBaema KOMNaHus B obnactu
KaTo (PUHAHCOBM TEXHOMOrMKU, TPAHCMOPT W FOrMCTMKA,
XOTENUEPCTBO, TEXHOMOIMU B 3[4pPaBEONa3BaHETO U HSKOU
KrnacoBe MHAYCTpUanHu TexHonoruu. EQvH ot npogykTute Ha
Cupma - EngView Package Designer Suite CAD e vacT oT
pelleHusiTa 3a Au3aliH U NPOWM3BOACTBO Ha OMAaKOBKU Ha
CBETOBHWUTE nuaepu B nonurpacuyeckata UHAYCTpUs.
XonauHrbT e cpef pernoHanHuTe nuaepu Ha UT nasapa, kato
BbB (DMHAHCOBMA CekTop uMa 3a knueHtn 60% ot
onepaTtopuTe B Hero. KnueHTn Ha rpynata ca usmexzay Haii-
ronemMuTe CBETOBHM IOMMCTUYHU PUPMKM, Haik-roneMute
XOTENUEPCKN BEPUTY, MEXAYHAPOAHN GaHKOBU 1 EBPONECKN
WHCTUTYLUMU. EQVH OT NnpoaykTuTe Ha rpynaTta B obnacTra Ha
3gpaBeonassBaHeTo — Diabetes:M e B Ton 3 cBeToBHU
npogykta 3a 6opba ¢ guabeta. Cupma uma CeEpPUO3HO
NpUCHbCTBME HA aMepuKaHCKUsi nasap, W3MbIHsSBaNKu
orpomeH 6pon WT koHcynTaHTckM npoektn. EpgHa ot
KOMnaHuuTe B rpynata — [laTukKyM € mbpBOKIaceH
pervoHaneH AOCTaBYMK Ha obnayHu ycnyru ¢ knac 4 Jenta
LEHTBbP, NMUEH3NPaH 3a CbXpaHeHue Ha AaHHu oT BHB u
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ApYrv OpraHv3aumv, M3WCKBaLLM MOBULLEHA CUTYPHOCT Ha
AaHHuTe. Ype3 edHO OT CBOWTE APYXKECTBa, XONAWHIbLT e
nvoep B pocTaBkaTa Ha SaaS 3a 3acTpaxoBaTernHuTe
nocpegHuun. Hawara cdunocodums 3a crpatermieckute Hu
TEXHOMOMM N PeLLeHns €, Ye HUe Brpaxaame ycellaHeTo 3a
yoBellka MWUCbI —  Bb3NpuemaHe, UWHTeprnpeTauus,
npedBxgaHe W B3eMaHe Ha pelleHus. TexHomoruute,
6a3npaHn Ha uskycTBeH nHTenekt ca B AIHK-to Ha Cupma ot
Ha4yanoTo Ha HewHoTOo cb3gaBaHe. [pe3 2022 r. Cupma
npodage MaxopuTapeH MnakeT OT €A4HO OT AblUepHUTe cu
apyxectsa — Cupma AW, a B HavanoTto Ha 2023 n octaHanus
cu asan B Hero. Cupma AU (cera OHTOTeKkCT ALl) € KomnaHus,
ocHoBaHa oT Cupma wun pabotewa B obnactta Ha
CEMaHTUYHUTE TEXHOMOrMn. ®OnarMaHCKUST NPOAYKT Ha
Cupma AU e GraphDB — egHa oT Haii-gobpute rpad-6asu B
ceeTta. beacnopHo ycnewHa komnaxusl, Cupma AU gocturHa
HMBOTO, NpU KOETO 3a Aa NPOALIMKM Aa Ce pasBMBa yCMeLwHO
1 [ja ce KOHKYypUpa CbC CUITHUTE CY aMePUKaHCKWN KOHKYPEHTU
(komnaHumn kato Neo4d, Microsoft, Amazon, Oracle, IBM) ce
HyXgae OT MHOro rofieMu WHBECTUUMM, TakMBa KakBUTO
Cuvipma He moxe fda cu no3sonu. KomnaHusita 6ele oueHeHa
Ha 6ru3o 30M eBpo, KOETO € OTNMYHa pedepeHums 3a
cnocobHocTuTe Ha Cvpma Aa cb3faBa M pasBMBa YCMELHN
6usHecu. lMNpe3 nocnegHuTe roamMHu ctpaternata Ha Cupma
ce npomeHu apactuyHo. PeanHoctute B 6u3Heca ca Takuea,
Ye Beve 6e3 3HaUUTENHU MHBECTULMM € NMOYTN HEBB3MOXHO
Aa ce pa3BuBa npogykToB 6usHec. ETo 3awwo Cupma 3ano4yHa
Aa ce MnosuuMoHMpa Kato CbpBUC KOMMaHWA € Abrnboka
eKcnepTM3a B HAKOMKO CTpaTernyeckn BepTukana u MOLLHU
peLUeHus], 4ecTo nognoMaraHu ot TexHonoruy B obnacTra Ha
MWN. OcHoBHuTe npuxoau, OoKyc, MapKeTWHr MU pacTex ca
doKycMpaHu B eNHOCTTa, CBbp3aHa C ycnyrn — paspaboTka
Ha codTyep, WT KOHCynTaumu, cCUCTEMHA WHTerpauus,
obnayvHu ycnyru u T.H. Tasu genHocT reHepupa Hag 90% ot
6usHeca Ha rpynaTta. Cupma 3anassa 1 UHBECTULMOHHA YacT
— NPOAYKTOBMTE CU KOMNaHum kato EHrBio n Cupma Megukbn
Cuctemc. B Te3n komnaHum ce n3sbpLuBa R&D 1 npogykToBo

5.2 UkoHOMMYecKka cpena

0606wWweHoO

CBeTOBHaTa WKOHOMWKa HaBnu3a B nepuod Ha no-6aseH
pacTeX W  MOBWLEHW  puckoBe, oBycrnoBeHn  OT
HecurypHocTuTe B TbproBckata MOMUTUKA, 3aTAraHeTo Ha
dmHaHcoBaTa NonMTUKa U reononuTUYeckara HectabunHocT.
[lokaTo ce oyakBa ymepeH pactex, ocobeHo Ha pa3BuBaLLmTe
ce nasapwv kato VIHaus, pa3BntTute MKOHOMUKU Ca U3npaBeHn
npea cnabo pasiwmpsBaHe U CTPYKTYPHU HaACpeLLHN BETPOBE.
BHumaTtenHata koopauHauusa Ha nonuTukiTe We 6bae
XXM3HEHOBaXKHa 3a CrpaBsHe C Te3u npeav3BukaTtencrsa u
HacbpyaBaHe Ha Mo-ycTonWymBa rnobanHa MKOHOMUYecKa
TpaekTopusi crieq 2025 r. CekTopbT Ha MHOPMAaLMOHHUTE 1
KOMYHVKaumoHHuTe TexHomorum (MKT) oTHoBO ce oka3sa
yCTONYMB Ha rnobanHu cnagose, HO AOPW U TYK € Hanuue
3abaBsiHe Ha pacTexa, KkaTo TO3M YyMepeH pacTex ce
3axpaHBa e4MHCTBEHO OT paslUMpsiBAHETO U NPUNOXEHNETO
Ha reHepaTVBHWUSA N3KYCTBEH MHTEMNEKT.

OuyakBaHuA 3a pa3BUTUE Ha MKOHOMMKaTa B
Bbnrapus npes3 2025 r. u npe3 6bAewmUTE rOANHU

OuyakBa ce ymepeH MKOHOMMUYECKM pacTex Ha bbnrapus
npe3 2025 r., kaTo NporHo3nTe 06MKHOBEHO Bapupat Mexay
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pa3suTve. KomnaHumte u 6GusHecute B WHBECTMLMOHHATA
YyacT Ha rpynata morat Aa 6baat obeKT Ha MHBecTUUMU —
BbTPEWHN W BBLHIIHW, MOXe Jda 6baar npodageHn Ha
cTpaTernyecky Kynyead, KakTto Be4ve AoKasaxme, Ye MOXeM
ycrnewHo aa ocbuiectBuMm (npopaxbata Ha Cupma AWN).
PacTexsbT B OCHOBHaTa — CbpBWC YacT OT KOMMaHusATa ce
OCbLLECTBSIBA OPraHNMYHO UK 4Ype3 npugodbmeaHusa. Tyk
MoaenbT e siceH, pasbupaem 3a MHBECTUTOpWUTE, C AOCTa
SICHO yCTaHOBEHa 3aBWCUMMOCT ,pasmep Ha WHBeCTUUMSTa —
pbCT“. WHBecTMUMOHHATA 4YacT € MO-puCKoBa, HO U
LiaHcoBeTe 3a ,M3byxBaHe" Unm ,MHOro ycneluHa caenka“ ca
MHOFO Nno-ronemu.

CpepgHocpoyHaTa uen Ha Cvpma e ga JoCTUrHe Npuxogu ot
100+ MnH. €BpO 1 Aa ce NUCTHE Ha ronsima cBeToBHa 6opca.
Mo3suumoHnpaHeTo Ha CMpma KbM MOMEHTa Ha NUCTBaHe Le
6bae:

. EfHa oT Han-ronemuTe M3TOYHOEBPOMENCKN rpynu,
cneuunanuampana B npegoctasaHe Ha UT ycnyru;

. R&D KoMnaHuM B HSIKOSKO ObpXKaBu B HOrOM3TOYHA
1 n3toyHa EBpona, ocurypsiBalim 4ocTsbn 40 eavH
OT Han-aTpakTUBHUTE CBETOBHWM nasapu Ha WUT
cneumanucTy;

. KomnaHun, npegcraButencrea n auctpubytopu B
Hag 50 obpxaBu No CBETA;

e  Cneumanu3aums, know-how 1 pelleHns B HAKOMKO
cTpaTernyecku MHAYCTpUu;

. PervoHaneH nuaep B peguua MHAYCTPUU, MHOIO
nobpa cBeToBHa pasno3HaBaeMOCT, 3HaYMMKU
pedepeHTHU KINEeHTH;

. Mpuxogn ot Hag 100 MNH. eBpPO M aTpakTUBHa
EBITDA;

. OTnunyHo paboTella MapKeTUHT U CENNC MalLVHa;

. ObellaBalla MHBECTUUMOHHA YacT — MPOAYKTOBU
KOMMaHWUM 1 BU3HECU N KOMMaHWMM B MHKYGaums.

2,0% v 3,0% pbeT Ha BBl B 3aBMCMMOCT OT M3TOYHMKA.
OUCP (OECD, Economic Outlook, 3 June 2025) nporHo3upa
2,6% yBenuyenwne Ha BBI 3a 2025 r., nocnegsaHo o1 2,3%
npe3 2026 r., BOAEHO rnaBHO OT NoTpebneHneTo Ha
AOMaKnHCTBaTa, NOAKPENeHO OT BUCOKUTE AOXOAMN U pacTex
Ha KpeaWTMPaHETO, KaKTO U OT YBENUYEHUTE ObPXKaBHN
MHBECTULMMN Ype3 yCcBOsIBaHeTO Ha cpoHaoBse oT EC.
EBponeiickata komucusi (EK) n CeetoBHaTa baHka
npeanaraT Manko No-koHCepBaTMBHM NPOrHo3u, kato EK
nporHosupa 2,0% pactex npe3 2025 r. n 2,1% npes 2026 r.,
no3oBaBaliky Ce Ha HaTuCKa OT NO-BMCOKUTE KOCBEHU
AaHbLY, LEHUTE Ha eHeprusiTa u NPOMEHN B MUTHUYECKUTE
CTaBKM, KOUTO OKa3BaT HATUCK BbPXY NOTPebneHneTo un
nHeecTnuumTe. CBeToBHaTa b6aHKa NMOHWXM NporHo3arta cu
8o 2,0% 3a 2025 1. n 2,2% 3a 2026 r., kOeTo e No-marko ot
o4yakBaHuATa B Hayanoto Ha 2025 r. bbnarapckoTo
MuHMCTEPCTBO Ha hMHaHCUTe NpeacTaBs Marnko no-
ONTMMUCTUYEH CLieHapuii, nporHoauparikn 3,0% pacTtex npes
2025 r., nogkpeneH oT Ny6nuyHMTE pa3xoam U yCBOsIBAHETO
Ha cpeacTBa oT EC, kaTo pactexbT e ce 3abasu Ao 2,5%
npe3 2026 r. nopaax HamaneHuTe nyo6nMYHN MHBECTULIMA.

Krto4yoBrTE MKOHOMMUYECKN ABUraTeny Ha TO3u OvakBaH
pacTex ca:
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MNoTpe6nexnune Ha foMakuHcTBaTa: OyakBa ce fja pacTe, HO
C no-6aBeH Temr, OTKONKOTO npe3 2024 r., orpaHNUYeHo oT
WHnaumsTa u NnpegnasHUTe cnecTsaBaHus.

WHBecTnumun: MybnvmyHnTe MHBECTULMM Ce OYaKea aa ce
yBenu4at npe3 2025 r., BogeHn ot cpeacTtsa oT EC u
npuao6rBaHe Ha BOEHHO 06opyaBaHe, BbMPEKU Ye YacTHUTe
WHBECTULMM MOXE [ia Ce CBUSIT MOpaan HECUIYPHOCT.

U3Hoc: OyakBa ce pacTexbT Ha U3Hoca fa 6bae 6aBeH unm
1EKo MONOXUTENEH, MOBIISH OT NO-CNaboTo BbHLLHO
TbpCeHe 1 cneumduyHN 3a cekTopa npeamsBukaTencTaa.

Wudnauma u 3annatu: MHdnauusta octasa BMCOKa, KaTo
ce o4akBa Aa ce nosuwm neko Ao 3,6% npes 2025 r., npeau
Aa ce 3abasu go okono 1,8% npes 2026 r., korato bbnrapus
Ce npucbegnHsBa KbM €BpO30OHaTa. PbCTbT Ha 3annaTtute e
CWMeH, HO pMCKyBa Aa noaabpka NHANALMOHHUST HATUCK.

OWCP nogyepTtaBa HEOOX0OMMOCTTa OT MaKpO-MEpKM 3a
ynpaBrieHue Ha pacTexa Ha KpeauTupaHeTo Ha
AOMakuHcTBaTa 1 npenopbYBa nogobpsisaHe Ha 6usHec
cpepata v cnpassiHe ¢ HedhopManHaTa MKOHOMMKa, 3a [a ce
CTUMYyNMpaT UHBECTULMUTE 1 U3MNOM3BaHETO Ha paboTHaTa
cuna.

PuckoBeTe 3a pa3BUTMETO Ha Gbnrapckata MKOHOMMKa Npes
2025 r. npoabmkasaT Aa CbLyecTByBaT U ca:

. EckanupaHe Ha BOEHHWs1 KOHGNUKT B YKpanHa:
Marka BEpPOSTHOCT / CUITHO OTpaXeHue;

. OTnaraHe Ha U3NbIIHEHUETO Ha MHBECTULIMOHHUTE
NPOEKTU 1 3anasBaHe Ha HULLOXHWUTE UHBECTULUN
B MKOHOMWKATA OT NMocnefHnTe 3 roavHu: cunHa
BEPOSITHOCT / CUITHO OTpaXKeHwe;

. MpogbmkaBaHe Ha NONUTMYECKa HECTAaOUIHOCT:
CWIHa BEPOSITHOCT / CUITHO OTPaXKEHUE;

L MHCt)J'IaLI,I/ISl, M HapacTBaluu NUXBu No KpegnTute:
Marsika BepPOATHOCT / CpefHO OTpaXeHune;

. PeLiecus B HIKOU OT roNemMmTe TbproBCKU
napTHbopu (FepMaHus) U HamansiBaHe Ha U3Hoca
Ha Bbrrapus 3a TsX: cpefiHa BepOATHOCT / CUIHO
OTpaxeHue;

. HapacTBaHe Ha LieHuTe Ha eHepruiHuTe
HOCUTENU: Marika BePOSITHOCT / CUITHO OTpPakeHue;

. 3abaBeH Temn Ha ycBosiBaHe Ha CpeAcTBa no
eBponeiickuTe NporpaMu: cpeaHa BEPOSITHOCT /
CUIMHO OTPaXeHue;

. 3abaBeHo n3nbnHeHe Ha HaumnoHanHus nnax 3a
Bb3CTaHOBsABaHe: cpeHa BEepPOATHOCT / cunHo
OoTpaxkeHue;
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Pa3BuTue Ha cBeTOBHaTa MKOHOMMKa npe3 2025 .
1 npe3 6bAaewWwmnTe rogMHU

OuakBa ce CBETOBHUAT MKOHOMUYECKN pacTex Aa ce 3abasu
3HaunTenHo npes 2025 r., kaTo NPOrHO3MTe Bapupar OT OKONOo
pbcT oT 2,3% po 2,9%, KoeTo e Hai-cnabwat Ttemn ot
chmHaHcoBaTa kpu3a npe3 2008 r. Hacam. CBeToBHaTa 6aHka
(WB, Global Economic Prospects, 10 June 2025) nporHo3upa
pactex oT 2,3% npe3 2025 r., KOeTo e HU3xoasLa Kopekuums,
oTpa3siBalia 3aCUNEHOTO  TbProBCKO HanpexeHue,
rnonmMTMYeckaTa HECUIypHOCT M Mo-crnabusi pactex Ha
MHBECTULMWTE U TbProBMsiTa B CBETOBEH MalLab.

MopobHo Ha CeetoBHaTa baxka, Morgan Stanley (MS,
Midyear Economic Outlook, 28 May 2025) nporHosupa
pacTtex oT 2,9% npe3 2025 r., B cpaBHeHve ¢ 3,3% npe3 2024
r., No3oBaBalkn Ce Ha CTPYKTYPHW CbTPECEHUS OT HOBUTE
Tbproeckn nonutukm Ha CALL n HecurypHocTTa, CBbp3aHa ¢
Tapudute. OMCP (OECD, Economic Outlook, 3 June 2025)
o4vakBa cblUo rnobaneH pacTtex oT 2,9% npes3 2025 r. n 2026
r., B cpaBHeHne c 3,3% npe3 2024 r.,, cbc 3abenexumo
3abaesiHe B CALL, Kanaga, Mekcuko n Kutan. OpraHusaumsata
Ha obeanHenute Hauum (UN, World Economic Situation and
Prospects as of mid-2025, May 2025) oyakBaT 4OpW NO-CUMHO
3abaesiHe Ha pacTtexa. OO/l nporHosupa rnobaneH pbCT Ha
BBIM ot 2,4% npe3 2025 1. ot 2,9% npe3 2024 r.

CbeauHenu wartu: O4yakBa ce pacTexbT Aa Hamanee ot
2,8% npe3 2024 r. po okono 1,5-1,6% npe3 2025-2026 r.,
MOBMUSH OT TbProBCKOTO HamnpexeHue W Mo-cTporute
VHaHCOBM yCroBuUS.

EBpo3oHa: [MporHo3upa ce ymMepeHO Bb3CTaHOBSIBAHE Ha
pactexa, kato BBI1 we ce ysenuun ot 0,8% npe3 2024 r. go
okono 1,0-1,3% npe3 2025 . n 1,2-1,5% npe3 2026 r.

KuTait: PacTtexbT ce 3a6aBsi, kaTo ce nporHosvpa 3abaBsiHe
ot 5,0% npe3 2024 r. go 4,3-4,7% npe3 2025-2026 r.,
oTpassiBaikn  CTPYKTypHUTE npeau3BukaTencTea "
Bb3ENCTBNETO HA CBETOBHATA ThProBusl.

PasBuBawm ce WKOHOMUKM: WM3BbH A3us pacTexsT
oTcnabBa 3Ha4YUTENHO, KAaTO pacTeXbT Ha pa3BuBalluUTeE ce
MKOHOMUKM Naga nog 4% npes 2020-Te roguHu, B CpaBHEHWE
¢ 6% npe3 2000-Te.

WHdnaumoHHNAT HaTuck oTcnabea B cBeToBeH Malyab, HoO
ocTaBa HepaBHoMepeH. OyakBa ce uHdpnauusaTta B [-20 ga ce
3abaBu oT 6,2% npe3 2024 r. go okono 3,6% npe3 2025 1. n
3,2% npe3 2026 r., nognoMorHata oT MO-HUCKUTE LEHN Ha
CYpPOBUHUTE, BBLMPEKN MMO-BUCOKUTE TbProBCKM pasxoam
nopagu mutata. LieHTpanHute 6aHkn moxe Aa 3anovHaT ga
obnekyaBaT InMXBEHWTE MpOLEHTU C 3abaBsHeTo Ha
uHdnauusaTa, ¢ usknoveHne Ha CALL, kbaoeto ce ovaksa
NXBEHWTE NPOLIEHTM Aa ocTaHaT cTabunHu 4o HavanoTo Ha
2026 r.

KniouoBUTE pUCKOBE BKIIOYBAT €CKanvpaHe Ha TbproBCKUTE
OrpaHuyeHnsi, HEeCUrypHOCT Ha MonuTUKaTa M Mo-CTporu
(pUHAHCOBM YCIOBMS, KOUTO GMXa MO AOMbIHUTENHO Aa
noTUCHaT pacTexa Unu Ja npeamssukat peuecun. MBO u
CeeToBHaTa 6aHka noadepraBaT HeobxogumocTTa OT
MEXOYHapOAHO CbTPYAHWYECTBO 3a crabunuavpaHe Ha
TbProBusTa, CrpaBsiHe CbC CTPYKTypHWTE AucGanaHcu u
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HacbpyaBaHe Ha npuobLuaBaly pacTex 4pe3 ydacTve Ha
pa6oTHaTa cuna u nogobpsieaHe Ha NPOU3BOANTENHOCTTA.

PuckoBeTe npes WKOHOMWYECKOTO pas3BUTME Ha CBeTa
ocTaeart. TakuBa ca:

. Puck oT no-Bucok OT ovakBaHuss edekT oT
MOHETapHUTE PecTpUKLMU Npe3 rogvHaTta: marka
BEPOSATHOCT / CPEAHO OTPaXeHue;

. eckanauusi Ha BoviHaTa Ha Pycusa B YkpanHa: marnka
BEPOSTHOCT / CUITHO OTpaxeHwue ;

e  YCTOWYMBOCT Ha MH(MaumsaTa n cebp3aHaTa Cc Tosa
HeobXoQMMOCT OT 3anasBaHe Ha BMCOKU NMXBEHU
paBHMLLA 32 MO-AbITbI CPOK: BMCOKA BEPOATHOCT /
CWITHO OTPaXeHWUE ;

e  CMyleHuMs B MPOM3BOACTBOTO, TbproBusita u
cHabauTenHuTe Bepurn: BUCOKa BepoSsiTHOCT /
CWIMHO OTPaXeHWUE ;

e MO-CWTHO OT OYaKBaHOTO CBMBaHe KuTanckaTa
MKOHOMWMKA W  CBMBaHe Ha  BbTPELLUHOTO
notpebnenve, npobnemn c npogaxbute Ha
KATaNCKMA VMMOTEH Masap, KOuTO reHepupart
TNUKBUOHOCT W/WNW PUCK OT HEU3MbIIHEHWE Ha
3a4bIKEHNs, CbYyeTaHn C MpeausBuKaTencTea
npeg W3HoOca: BUCOKa BEPOATHOCT /  CUMHO
OoTpaxeHue ;

e  33gbnbovaBaHe Ha reononuTuyeckaTa
cparmeHTaums, KoaTo 3anoyHa npes 2022 roguHa:
BMCOKa BEPOSITHOCT / CUITHO OTpaXKeHue ;

e eckanauus Ha HanpexeHveTo B bnuskus nstok oo
pervoHaneH KOHMNWUKT W/MNM orpaHnyaBaHe Ha
Tpacbuka Ha ropvsa u cToku npes bnuskusa N3Tok n
OTTYK HOB  MHMAUMOHEH HATUCK:  cpepHa
BEPOSTHOCT / CUITHO OTPaxeHue ;

e  eKCTPEeMHW  KIMMaTuyHM  cbbuTMsA:  BUCOKa
BEPOSITHOCT / CPEAHO OTPaXKEHUE.

OTtpacbnbT Ha Cupma

Komnanumte B ,Cupma Tpyn Xonguur* A ca
cneuuanusmpann B UWHAYCTpUSATA Ha WMHMOPMAaLMOHHUTE
TexHonormm (MAT), kato ce dokycupaT NpeaVMHO BbPXY
KMMeHTU oT Tuna ,busHec kbMm BusHec” (B2B). Tosn cektop
06rKHOBEHO ce Hapuyia VNHDOPMaLMOHHN N KOMYHUKALIMOHHN
TexHonornu (MUKT), KoeTo oTpassBa cunHata
B3anMMo3aBncMMocT mexay NT 1 KOMyHUKaUMOHHWS CeKkTop.

OcHoBHUTe AeiiHocTU Ha ,Cupma pyn“ ca cbcpenoTodeHn
BbpXy ABa ocHoBHU VKT cermeHTa:

. WT ycnyrn: BKNOYATENHO CUCTEMHA WMHTErpauus,
uHdpacTpykTypa kaTo ycnyra (laaS), codTyep kato
ycnyra (SaaS), copTyepHa noaapbXKa,
KOHCYNTaLuW 1 ynpaBnsiBaHu ycnyru.

. BusHec codptyep: OOxBawa pas3HoobpasHu
copTyepHM MPOAYKTM U YCrnyr, cbobpaseHun c

pasnuuHu  GW3HeC ~ BepTMKanW,  Kakto U
pa3paboTBaHe Ha codpTyep Mo nopbuka.

Cnopen,  Gartner, wucTopuuyecku norfegHaTo, Tesn pfga
CerMeHTa ca Han-6bp30 pa3BuBaLLMTE Ce U HaW-yCTONYMBY B
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pamkute Ha WKT, 4ecTo cunTaHu 3a ,MMYHWU3VPaHW CpeLly
Kpu3n“ Ha doHa Ha rnmobanHaTa MKOHOMUYECKa HECUTYPHOCT.
MpoabnxaBaliata Macosa AMrutanmaaumst 3aBucy CUINHO OT
MHoBaTuBHUSA codTyep n WT ycnyrute, koeTo BOAU A0
YyCTOWYMB pacTex AOpu Mpu BpeMeHa Ha WKOHOMWYecKa
HecurypHocT. B nkoHomunyeckata HecurypHocT npes 2025 r.
OTHOBO ce HabniopgasaT cunHu WT pasxogn, TO3W MbT
HaCoOYeHMN KbM reHepaTVBHUS N3KYCTBEH UHTEMNEKT 1 HEroBuTe
BU3HEC NPUNOXEHUS!.

[eorpacbckn, Cupma e HacoveHa KbM BOAELUMTE CBETOBHU
WKT nasapu — CALL, BenukobpuTtanus u EBpona — kouto
3aefHo npefcTasnsasat Hag 92% oT npuxoauTe n (3a 2024 r.).
EBpona octaBa Han-romemuaT  nasap, reHepupary
npubnuantenHo 80,5% oT npogjaxbute, cneaBaHa oOT
CeepHa Amepuka ¢ 11,6%.

Toea cTabunHo MHAHCOBO W MasapHO MpeacTaBsHe
noauuuonnpa Cupma Mpyn kato BogeLy permoHaneH UT urpay
C HapacTBaLo rnobanHo npucbcTBue, Aob6pe NoaroTBeH Aa
ce Bb3Morsea OT NpoAabiikasawoTo TbpceHe Ha WKT npes
2025 r. n cnep ToBa.

PasButueto Ha UKT cektopa npes 2025 r. u npe3s
6bAaewTe roguHU

Bbnpeku no-gobpute oT o4akBaHaTa pesyntaTtu 3a 2024 r.,
Gartner peBu3npa nNporHo3unTe cu 3a pas3BUTUETO Ha nasapa
Ha WKT npes 2025 r. (Gartner, June, 2025). Tasn nporHosa
Beye oTyuta edeKktTute oT ,anpunckute muta“. Pesusunte ca
Hagony, kato ,MT ycnyrute ca Ham-3acerHatu. Ha npbB
norrnen o4akBaHMsATa 3a pacTex ocTaBaT CUMHM Ha hoHa Ha
rnobanHnTe MKoHoMUYeckn cbTpeceHns. Ovaksa ce 2025 r.
Aa [oHece BrievyatnsaBall pactex oT 7,9% Mo TeKylm ueHn
mnn 8,7% no nocTosiHHM LeHn. O4vakBa ce nasapsT Ha KT ga
pocturHe 5,4 TpunuvoHa warcku gonapa npes 2025 r. Toan
pacTex obaye e hokycupaH BbpXy reHepaTUBHMUS U3KYCTBEH
WHTENEKT, KaTo MOBEYETO OT OCTaHanuTe CErMeHTu umat
CWIHO HamarneHu NPorHo3um 3a pacTex.

Ouvaksa ce Bcuykn VKT cermenTu ga HapacHat npe3 2025 r.
Bbnpeku ToBa, pasnnyHMTE TEMNOBE Ha pacTex ce 3anasear:
eKCnno3nBeH pactex oT 42,4% ce odvakea 3a ,Cuctemu 3a
LEHTpOBE 3a AaHHW®, O0KATO KOMYHMKaLMOHHWTE YCMyru
otumTat pbCT camo ot 2,1%. ,UT ycnyrute* octaBat
Bogewmat cermeHT B UKT cektopa npe3 2025 r. no obewm,
OTrOBOpEH 3a pa3xoau oT 1,7 TpunuoHa warcky gonapa.
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Table 1. Worldwide IT Spending Forecast (Millions of U.S. Dollars)

2024 2024 Growth 2025 2025 Growth

Spending (%) Spending (%)
Data Center 333,372 403 474,883 42.4
Systems
Devices 720,681 46 759,615 5.4
Software 114,604 1.9 1,232,145 10.5
IT Services 1.614 756 4.8 1.686.321 44
Communications
Services 1,256,287 2.2 1,282,592 21
Overall IT 5,039,699 74 5,435,555 79

Source: Gartner (July 2025)

,Bbnpekn 4ye nma ,busHec naysa“ no OTHOLLUEHNE Ha HETHUTE
HOBM pa3xogu nopagan CKOK B rnobanHata HecWrypHocrT,
eekTbT ce noema OT MPOAbBIPKaBALIMTE MHUAUMATMBU 3a
AVrMTanu3aumsi Ha W3KyCTBEHWUS MHTENEKT W reHepaTuBHUA
uskyctBeH uHTenekt (GenAl). Hanpumep, o4vakBa ce
pacTexbT Ha pa3xoguTe kakTto 3a ,CodTyep”, Taka u 3a T
ycnyrn® npe3 2025 r. ga ce 3abaBv nopagu Tasu ,naysa Ha
HecurypHocTTa“, HO pasxogute 3a WHdpPacTpyKTypa,
CBbp3aHa C U3KYCTBEH WHTEMEKT, KaTo Hanpumep ,CMCTeMM 3a
LieHTpOBe 3a AaHHK", NpoAbINKaBaT Aa HapacTsat ps3ko (July
2025, John-David Lovelock, VP Analyst at Gartner).

[Mo-ronsimaTta 4yacT OT TO3W 3HaYMTENeH pacTex B CEKTopa,
0CcObBEHO B ,,CUCTEMUTE 3a LEHTPOBE 3a AaHHK", CE€ ObIDKU Ha
ronemuTe goctaBunum B obnactra Ha UKT, a He TonkoBa Ha
cpegHute n mankute UKT komnaHum. OT knacauusita Ha
Gartner Ha 100-Te Han-ronemu UT komnaHum 3a 2024 r. ctaBa
BuaHo, ye 10-Te Haw-rornemm [oOCTaByMKa OOMpuUHAcCAT 3a
rnonoBuHaTa OT NpUXOAuTe, a MbpBUTE 9 ca OTrOBOPHM 3a
nonoBuMHaTa OT pacTexa B Tasu rpyna. Bopgewwute WUT
KOMMaHWK, KaKTO MO OTHOLUEHWE Ha pacTexa, Taka M Mo
OTHOLWeHNe Ha obema Ha npogaxbuTe, ca CUINHO HacoYeHU
KbM ycnyru, 6asupaHun Ha U3KYCTBEH UHTENEKT.

Mpernea Ha BogewuTe cerMeHTn

OuyakBa ce BCUYKM CermMeHTM Aa HapacHaT npes 2025 r. 3a
nbpBM  NbT  noacermeHTsT  ,CbpBbpU®  HagMuHaBa
CTaHOapTHUTE  O4YaKBaHUS 3@  pacTeX,  OTYMTarKu
BrevaTnsaBawms pbet ot 73% npes 2025 r. n 32% roaviueH
Temn Ha pacTex o 2029 r. Ovaksart ce pasxoam ot okorio 100
MuUnuapga LWatcku gonapa 3a CbpBbpu, NpuUrogeHu aa
OTroBOpPAT Ha HyxauTe Ha WU Ha poctaBumumTe Ha
reHepatuseH W, a He TonkoBa Ha cTaHOapTHUTE GU3Hec
npeanpustus. MporHoanTte covaT, Ye Ta3u MHBECTULUSI OpU
Lue ce yckopu, gocturarkv 200 Mmunuapga waTcky gonapa go
2029 r. l'otoBHOCTTa 3a UM e gBwxelwa cuna v 3a gpyru
noacermeHTun KaTo ,YCTpouncTea“, BKMIOYMTENHO
noTpebuTenckM ycTporcTBa KaTo MOOUIMHU TenedoHu u
NepCcoHanHn KOMMTPW.
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Cermentute ,Codtyep n ,MUT ycnyrn* HauctuHa pacrar,
BbMPEKN Ye TO3U pacTex € peBusMpaH Hagony Aopu oT
Hayanoto Ha 2025 r. TemnoBeTe Ha pacTex Ha AsaTta
cermMeHTa cTpagaT oT ToBa, koeTo Gartner Hapuya ,[lay3a Ha
HecurypHocTTa“. OuyakBaHUSAT cpefieH pactex 3a 2025 r. e
10,5% 3a ,Codpryep” n 4,4% 3a MT ycnyrn®, kato CAGR
2023-2029 e npubnuauTenHo egHakbLB. B Tesan nporHosw,
obaye, MMa N3KpMBSIBaHE, KOETO € MPUYMHEHO OT pasxoauTe
3a reHepaTBEH U3KYCTBEH MHTENEKT.

OrpoMHUTE pas3xoam, HacoYeHu KbM reHepatueeH WU, umar
TeHAeHUMs Aa uskpusaBar obarta kaptuHa B VKT cekTopa.
CermeHTH, KOMTO He ca cebp3aHu ¢ NN Bce owe pacTar, Ho ©
MHOro no-6aBHu TeMroBe.

CbLLOTO OTKMOHeHVEe ca HabniogaBa M Ha CErMEHTHO HUBO.
Kakto AT ycnyru“, taka n ,CodpTyep“ mmat no eauH
noAacerMeHT Ha reHepatmBeH MW, konTo gbpna uanara rpyna
Harope. 3a ,UT ycnyrn“ ToBa e ,laaS“ cbc 3gpaBocnoBeH
pactex oT 23% 3a 2025 r. u CAGR go 2025 r. otHOBO 0OT 23%.
3a ,Codryep” ToBa e ,BepTukanHo-cneunduyeH codpryep”,
KOMUTO Hamupa MNPUINOXEHUS Ha reHepaTUBHUS W3KYCTBEH
WHTENEKT B CneuuduyHn  WHOYCTpUanHu  BepTuKanu.
QOuakBaHUAT pactex Tam e okorno 12% 3a 2025 r. n oTHOBO
12% CAGR, 3agBwkBaH OT rofsiMo NoTpebuTencko TbpceHe.
Te3an neyenuBlIM  MNOA-CETMEHTM  CWUMHO  U3KPUBSABAT
NPOrHO3NpaHNsa pacTex M B ABaTa CerMeHTta, Komto 6u oun
MHOrO Mo-CKpoMeH 6e3 Tsx.

EdekTbT Ha muTata ot anpun 2025 r. BbpXy pa3xoaute
3a UKT

Gartner Hapeye BpemMeHHOTO oTnaraHe Ha UT uHuumatuem,
npuyMHeHo oOT rnobanHaTta HecurypHocT, ,[llaysata Ha
HecurypHocTTa“. BTopoTto Tpumeceune Ha 2025 r. Gewe
6ensi3aHo oT Ta3n naysa. T GlogxeTute He ca CbkpaTeHu, HO
yacT oT Tsx ca 3ampaseHun. Pasxogute 3a UKT ce okassar
YCTOMYMBM Ha peuecusi, Kato ce oyakBa pactex o 2029 r.,
HEe3aBUCNMO OT HECUTYPHOCTTA U pUCKOBETE. Hsikon cermeHTH
obaye ca no-zacerHaTtu OT Apyrv oT rnobanHaTa HeCUrypHOCT
1 npousTuyallata ot ToBa ,llaysa Ha HecurypHocTTa"“.

EovH TakbB cermeHT e ,UT ycnyru“. Bovnpeku ye Gartner
nporHosupa 4,4% pactex Ha cermeHTa npe3 2025 r.,
areHUwuATa Aonycka ABa anTepHaTUBHU CLeHapus:

e MOMOXUTENHUAT C KpaTbK M MAMTbK edekT oT
rnobanHuTe TbProBCKM CMylleHUss U Gbp3o
3aBpbliaHe KbM rnobanuavpaHaTa cucTtema Ha
TbProeus 1

e OTPULATENHUAT C ObMIO U AbNGOKO CMyLLEHUe Ha
rnobanHarta TbproBusi, MPOAbLIIKABALLO MOHE [0
2029r.

IDC nybnukyBa © HeraTMBeH CLEHapui, Npu  KOWTO
rnobannHute pasxogu 3a UT we HapacHaT ¢ 5%, BMecTo C
10%, nporHo3vpaHn B Hayanoto Ha 2025 r. IDC
noHactosiem (post April 2025) ouvakBa 6asoBata UM
nporHo3a na ce MpUABWMXKM KbM [OMHWS Kpal Ha TO3u
avanasoH ot 5-10% npes cnegpaluute MeceLm.
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BbnHaTta oT HOBM MuTa, BbBEAEHW OT agMUHUCTpaUUsiTa Ha
CALL, we noBuWKX LEHUTE Ha TexXHOMornuTe, Lie HapyLim
BepuUrnTe 3a AOCTaBKu U e oTcnabu rmobanHute pasxoam 3a
WT npe3 2025 r. Te3n Tapudum He camo LWe umaT npsik
UHNaUMOHEH edEeKT BbPXY LEHUTE Ha TEXHONoruMTe B
CALL, Ho ¥ HapacTBalMTE OMAaceHUss OTHOCHO MO-LUMPOKO
3abaBsHe Ha MWKOHOMMKAaTa Lle [fJoBegaT [[o MNo-cnabwu
WMHBECTULUMM OT cTpaHa Ha 6u3Heca u noTpebuTenute no
Lenusi CBST, JOpY Npeau Aa ce NosiBAT KakBuTo U Aa 6urno
3ab6aBsiHUS B NPUXOAUTE UMW UKOHOMMUYECKUTE AaHHU. ToBa
Bb3AeNncTBMe e ce pasrbpHe 6bp3o npes 2025 r., BbNpeku
cunHaTa npoTMBOAEWCTBaLl@a Ccuna Ha HapacTBalloTo
TbpCEeHe Ha W3KYCTBEH WHTENEeKT W CBbp3aHuW C Hero
TeXHOMnoruu.

YyBCTBMTENHOCTTA KbM LieHWUTe, obade ce yBenuyaea, KoeTo
ucTopusiTa Nnokasea, 4e € OCHOBHA MpUYMHA 3a KOHKYPEHTHU
cmyuleHus. MasapbT Ha UT we npoabmku ga 6bae no-
YCTOWMYMB, OTKOMKOTO MO BPeMe Ha NpeauLLIHN MKOHOMUYECKHN
UMKNM, W MO-yCTOMYMB OT MHOMO [pYyrM CeKTopu Ha
MKOHOMMKaTa. [JocTaBuMuMTE Ha yCcnyru We ce onuTaTt Ada
NnoaabpKaT arpecMBHUTE CU MHBECTULIMM BbB BHeapsiBaHe Ha
MHGPACTPYKTYpa C M3KYCTBEH MHTENEKT U MMaT CnocobHocTTa
4a onTUMM3MPpAT M3MNON3BaHETO Ha aKTMBWUTE B MHOrMO Mo-

ronsiMa CTeneH, OTKOMKOTO [JOpW  Hal-ronemute UM
KopriopaTuBHM KnueHTH. 3a GusHeca UT fo ronsima cTeneH e
npemMuHan oT MoZen Ha KanuTarnoBu pa3xoau KbM MoZen Ha
ornepaTuBHY pa3xoau, Npy KOUTO MO-rofnsiM AN OT pasxoauTe
33 TEXHONOrMM € OT CbLUECTBEHO 3HayeHue 3a OusHec
onepauuuTe n e Bce No-o6Bbp3aH ¢ 6GusHec knumara.

Bbnpekn Bcuyko TOBa, peanHocTTa Ha 3abasswara ce
MKOHOMVMKa M HapacTealiaTa 6espaboTuua Lie okaxe npsiko
Bb3aencTBMe Bbpxy pasxoguTte 3a WT. lMotpebutenckute
pa3xoau BeposiTHO e 6baat cunHo 3acerHatu. BusHecwhT
MbPBO LLe Ce CTPeMu Aa Hamanm pa3xoauTte cun 3a ycTponcTea
W nokanHa WHMpPacTpyKkTypa, Tbpcenkun Obp3n nonsu ot
pasxogute, 3a fAa 3awuTu KpawHua pesyntaT. Bcsako
cbkpalleHne Ha paboTHM MecTa Le oOKkaxe Mpsiko
Bb3[ENCTBME BBPXY HAKOM Buaose pasxoam 3a WT.
Pasxogute 3a UT ycnyrm ca ya3suMu kbM 3abaBsiHe Ha
noanucBaHeTO Ha HOBWM [JOroBopu, koeTo e 6bae
0obycnoBeHO OT MO-LUMPOK WMKOHOMMWYECKW chag —npes3
cnegBawute 6-12 meceua. B kombGuHauusi ¢ gpyru
VNKOHOMWYECKN HacpeLlHm BeTpoBe, BKMIOYUTENHO
CbKpalleHusi Ha AbpxasBHUTe pasxoau B CALL, ToBa Bogn fo
MHOrO Mo-criabn NepcneKkTuBM 3a KPaTKOCPOYHW MHBECTULIAM
B HOBW TEXHOIOMMYHW NMPOEKTU.

5.3 JonbnHuUTenHa nHopmaumsa 3a NbLpBOTO Nonyroaue Ha 2025 r.

BnusHue Ha nsknwuutenHu dakrtopm

I/IHcpopmau,vaa B HACTOALWNA OTHET HE € NOoBnAHa OT HalMMYNEeTo Ha USKNKYUTENTHN d)aKTOpVI.

0606wWweHa nHhopmaLusa, OTHacsLWa ce [0 CTeneHTa, B KOSATO APYXECTBOTO 3aBUCU OT NaTEHTU UNuU
NULEH3UN, UHAYCTPUANHU, TbProBCKU UNM (PUHAHCOBU AOrOBOPU UMM OT HOBU NMPOU3BOACTBEHU

npouecwu

OpyxectBoTo ,Cupma pyn XonguHr® ALl no cbluHaTta Ha
CBOSITa AEMHOCT He e 3aBMCMMO OT MaTeHTU UMW NUUEH3Wn,
WHAOYCTPUANHW, TbProBCKU UN hMHAHCOBW AOrOBOPU, KaKTO U
OT HOBW NPON3BOACTBEHN MPOLECU.

MHdopmaunsa, oTHacAwa ce A0 3HAYMTESTHU

3a paboTHUTe MecTa Ha BCWUYKM criyxutenu B [pynaTta, Ts
pasnonara CbC CbOTBETHUTE IMLUEH3N 3a OnepaLnoHHM
CUCTEMM U NPUNOXEH COTyep 3a NEPCOHANHU KOMMIOTPU U
CbpBbPU, HEOOX0AUMM 3a 0buvaliHKua paboTeH npouec.

¢hakTOpU, BKIHOYUTENTHO HEOOMYaAWHU UK peaKu

CbOUTUA NNU HOBM pa3BUTUA, KOUTO 3acdraTt CbWweCTBeHO NnpuxoanTte oT OeNHOoCTTa Ha APYyXecTBOTO

Hama 3HaunTenHn chaktopu, BKMIOYUTENHO HeobnYaHn nnm
peakn CcbbuTMS unNM HOBU  Pas3BUTUHA, KOMTO 3acarar

CbLUECTBEHO MpuXoguTe OT AeilHocTTa Ha [pynata u
6baeLmTe NHBECTULIN.

3HaunTenHu NMPOMEeHUN B HETHUTe npo,qax(ﬁvl uwnun npuxoaun, onoBectTeHn B CHeTOBOOAHUTE OTYETHU

|_|p63 pasrmexanaHma nepuog ce Habntopasat npomMeHn B
HEeTHUTEe I'IpO,EI,a)K6VI mnn  npuxoam, npencraBeHn B
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KOHCONMAMpaHus ¢uHaHCOB OTYeT Ha [pynarta, noapobHo
onucaHu B pasgen 9 oT HacToswms [loknag
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WHdopmaumusa, oTHacswa ce p[o npaBuTericTBeHaTta, WKOHOMMYecKaTa, c¢duckanHarta, napuyvHa
NONMMTUKA UNN NONMUTUYECKUN KYpPC UNN (paKTOPU, KOUTO 3HAYUTENTHO Ca 3acerHanu unum 6mxa mornm
[a 3acerHaTt 3Ha4YMTesNIHO, NPSAKO UMM KOCBEHO AeMHOoCTTa Ha pynaTa

[Mpes3 pasrnexgaHus nepvof He € nMano akTopu OT NPaBUTENCTBEHU, UKOHOMUYECKKN, AaHBbYHU, MOHETAPHU UNN NOMUTUYECKU
dakTopK, KOUTO Ca OKasanu CbLLECTBEHO BNUSHUE BbpXy AevHocTTa Ha OPYyXeCcTBOTO.

5.4 OCHOBHU CBHLOMTHA N BU3HEC HOBUHU Npe3 NbpPBOTO nonyroaue Ha 2025 r.

CnefHnTe cbbuTUS OT ChLLUECTBEHO 3HaYeHWe B rpynaTa ca cTaHanum 4o Kpasi Ha MbpBoTO nonyroaune Ha 2025 r.:

27.06.2025
OnoBecTsiBaHe Ha 06paTHO M3KynyBaHe Ha akumu ot Cupma Mpyn XonguHr A

27.06.2025

B nocnepgHusa enuson Ha nogkacta Ha Zone4Tech , TEXHu4eckn nornegrarto®, AnekcaHgbp CtaHes, BuuenpesnaeHT ,PuHaHcoBM
ycnyrn“ B Cupma, cnogensi cBosita rmefHa Touka 3a ponsata Ha U3KyCTBEHUSI UHTENeKT B 6aHKOBUA CEKTOp: WYMbT OKOMO Hero,
peanHocTTa 1 6baeLleTo.

23.06.2025
My6nukyBaHe Ha YcnoBus 3a usnnawiade Ha amBuaeHT ot Cupma Mpyn Xongumur ALl

18.06.2025
Ha TasrogunwHaTta koHdepeHuus #Techof Tomorrow, opraHuaupana ot Investor Media Pro, Momuun 3apes, rnaBeH gupekTop
,Pa3sutne” B Cupma, roBopy BbB BTOPY NaHesn, 06Cbxaankn BMMAHNETO Ha N3KYCTBEHNS UHTENEKT BbPXy PMHaHCcOBaTa UHAYCTPUS.

11.06.2025

KomucusTa 3a puHaHcoB Haa3op n HaumoHanHUAT KOMUTET MO KOPNopaTUBHO yrpaBneHve bsxa AOMakMHN Ha CbBMECTHa
KoHdepeHums B xoTen Hyatt Regency - ,Kopnopatvehu npuHumnun Ha OUCP - Hain-gobpw NpakTyky 3a yCTONYMB pacTex”.
CraHvcnas TaHyLles, AMpekTop ,Bpb3kn ¢ MHBECTUTOPUTE U yCToMYMBOCT B CpMa, y4acTsa B NaHer, NOCBETEH Ha npunaraHeTo
Ha [lupekTvBaTa 3a KOpNOpPaTUBHO OTYMTaHE Ha ycTonymBocTTa. Cupma Belue OTKpoeHa KaTo efHa OT MbPBUTE KOMMaHUW, KOUTO
nobpoBonHo paskpuxa #ESG nHdopmaumsi Ypes CBos [oKnag 3a YyCTOMYMBOCT.

10.06.2025
OnoBecTsiBaHe Ha 06paTHO M3KkynyBaHe Ha akuum oT Cupma Mpyn XonguHr AL

09.06.2025
MepaunxaH Ncmawnnos, BuuenpeanaeHT Ha Fintech npunoxeHus n pewenus, 6elue npeactaseH B cnucaHne ,MeHnmkep® cbe
ctaTtusTa cu ,PrHaHCcOBa aBTOHOMHOCT 3a EBpona: CtpaTernyecka HeobxogMmocT".

05.06.2025
Cvipma e npusHaTa 3a TexHonormyeH BuanoHep ot Clico

04.06.2025
My6nukysaHe Ha MpPOTOKON OT pefoBHO roAmLLIHO 06LLO cbGpaHue Ha akumoHepuTe Ha Cupma Mpyn Xonauur ALl u YBegomreHve 3a
AVBUOEHT

03.06.2025
MpoBexaaHe Ha pefoBHO roanHO 06Lwo cbbpaHune Ha akumoHepute Ha Cupma Mpyn XonguHr A

02.06.2025
OnoBecTsiBaHe Ha 0bpaTHO M3KkynyBaHe Ha akuum oT Cupma Mpyn XonguHr AL

30.05.2025
OnoBecTsiBaHe Ha 06paTHO MU3KynyBaHe Ha akuum ot Cupma pyn Xonauur ALl

28.05.2025
My6nukysBaHe Ha 3anuc ot yebuHap Ha Cupma Mpyn XonguHr A[l 3a npeacTaBsiHe Ha pe3ynTaTute OT MbpBOTO Tpumeceyune Ha 2025
r.

27.05.2025
YebuHap Ha Cupma Npyn XonauHr ALl 3a npeactaBsHe Ha pe3yntaTuTe OT MbpBOTO Tpumeceune Ha 2025 .
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27.05.2025
OnoBecTsiBaHe Ha MEXAWHHUTE KoHconuaupaHu otyetn Ha Cupma Mpyn XongmHr ALl 3a nepuoaa 3aBbpluBaly Ha 31.03.2025 1.

23.05.2025
My6nvkyBaHe Ha nokaHa 3a yeGuHap 3a NpeAcTaBsHe Ha pe3ynTaTute OT MbPBOTO TpuMeceume Ha 2025 T.

22.05.2025

HawwuaTt konera MeenuH MNbpBaHOB ce kaun Ha cueHaTta Ha GITEX Global Europe, npucbheavHsiBaikv ce KbM NpPOBOKMpaLla
pasMucbn cecusi, MmogepvpaHa ot Teogop AHTOHWO "eoprues, Ha Tema: ,OT N3KyCTBEH MHTENEKT A0 Bb3BPbLLAEMOCT Ha
UHBeCTULMMTE: VIBKYCTBEHUSIT MHTENEKT NULLIE KOA, HO KO noaabpka GusHeca Bu B ronsiMm mawab?”

16.05.2025
OnoBecTsiBaHe Ha Jo6aBsiHe Ha ToYka B AHEBHWS ped Ha HacpodeHoTo OCA Ha Cupma Mpyn Xongudr AL Ha 03.06.2025

07.05.2025
OnoBecTsiBaHe Ha pelleHne Ha C Ha Cupma pyn XonguHr Al 3a ABoViHO nNucTBaHe Ha PpaHkdypTckaTa doHaoBa Hopca.

02.05.2025
MybnukyBaHe Ha maTtepuanu 3a OCA Ha Cupwma Npyn Xonaumur ALl Ha 03.06.2025 r.

30.04.2025
OnoBecTsiBaHe Ha MEXAVHHUTE MHAMBUAYaNHN oTyeTn Ha Cupma Mpyn XonamHr A[l 3a nepuoaa 3asbpuuBaly Ha 31.03.2025 r.

29.04.2025
Cwupma B3e yyacTue B Investor Day opraHusupaH ot 6®b

29.04.2025
OnoBecTsiBaHe Ha OAUTUPaHUTe KoHcoNuaupaHu otyetu 3a 2024 r. Ha Cupma Mpyn XonguHr Al

23.04.2025
OTnpasHyBaHe Ha 33 roguHMHa OT ocHoBaBaHeTo Ha Cupma

16.04.2025
My6nukysaHe Ha NokaHa 3a 0bLwo cbbpaHne Ha akunoHepuTe Ha Cupma Mpyn Xonamhr Al

09.04.2025
OnoBecTsiBaHe Ha npoaax6a Ha 400.000 cobectBeHmn akummn ot Cupma Mpyn XonguHr Al

08.04.2025
MpoBexaaHe Ha U3BBHPeaHO 06O cbBpaHue Ha akuMoHepuTe Ha Cupma Mpyn Xongudr ALl v ny6nukysaHe Ha MpoTokona ot
ChbLUOTO.

27.03.2025
OnoBecTsiBaHe Ha OAUTUPaHW UHAMBUAYaNHN chHaHcoBK oT4eTn Ha Cupma pyn XonguHr Al 3a 2024 r.

27.03.2025
Cupwma Mpyn Xonaunr Al ctaBa oTopusupaH npeactasuten Ha Apple 3a kopnopaTvBHU KIIMEHTH.

01.03.2025
OnoBecTsiBaHe Ha MEXAWHHM KOHCONMAMpaHu rHaHcosn ot4yeTy Ha Cupma Mpyn XonauHr Al 3a neprofa, KOMTO 3aBbpLuUBa Ha
31.03.2024

28.02.2025
My6nukysaHe Ha MNokaHa 3a NpoBexaaHe Ha U3BbHpeaHo O6Lo cbbpaHue Ha akumoHepute Ha Cupma Mpyn XonauHr ALl Ha

08.04.2025

24.02.2025
Cwupma Mpyn XonauHr Al cTaBa MHOBaTMBEH NapTHLOP Ha IBM 3a Watsonx npunoxeHus.

17.02.2025
WHTepsto ¢ VP Boromnn nnes 3a pa3BuTneTo Ha one-stop-shop, upes nsnonasaxe Ha V.
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12.02.2025
Cupma 1 Bopuka 3ano4saT NnapTHLOPCTBO 3a AUrUTaNM3aLmMs Ha AaHHUTE 3a HasHaveHnaTa.

07.02.2025
CGO Mowmuun 3apeB gage vHTepsio 3a Bloomberg ¢ pekanuTynaums 3a geHoctTa npes 2024 r.

30.01.2025
OnosecTsiBaHe Ha MEXAWHHN MHAMBMAYaNHKM oT4eT Ha Cupma Mpyn XonauHr 3a nepuoga npukntoysaly Ha 31.12.2024 r.

16.01.2025
OnoBecTsiBaHe Ha npugobreaHe Ha obocobeHa vacT ot npegnpusitve dyo Codr.

10.01.2025
My6nvkyesaHe Ha MpoTokon oT n3BbHpeaHo O6LWo cbbpaHKe Ha akuoHepuTe Ha Cupma Mpyn XonauHr ALL

10.01.2025
MpoBexaaHe Ha M3BbHpPeaHo O6LLo cbbpaHWe Ha akunoHepute Ha Cupma Mpyn Xonaur ALL.

03.01.2025
OnosecTsiBaHe Ha npoaax6ba Ha 10 400 akumm oT fAsop [xoHeB - uneH Ha CbBeTa Ha AnpektopuTe Ha Cupma Mpyn XonguHr ALl

5.5 OcHoBHa lopuanyvecka MHopmaumsa npe3 NbPBOTO nonyrogue Ha 2025 r.
Caenku ¢ akuum 3a nepmoga 01.01.2025 r. — 30.06.2025 r.:
- 06pa'ruo U3KynyBaHe Ha akuuun oT OpyXeCcTBOTO

Ha nposepeHoTo Ha 08.04.2025 r. M3BbHpeaHo O6uo cbbpaHne Ha akumoHepuTe Ha ,Cupma Mpyn XonauHr® ALl 6e npueto
peLleHne APYKECTBOTO Aa M3Kynu obpaTHO cobcTBeHU akumn. CbBETHT Ha AupeKTopuTe TpsbBa Aa OCLLLECTBU M3KYNYyBaHETO Npu
cnegHuTe ycnoBus:

MakcumanHuaT 6pon akuum nognexaiim Ha obpaTtHo nskynyeaHe e 5 300 000 6posi.

MuHumanHa ueHa 0,85 neBa 3a akuusi 1 MakcumarHa ueHa 4 nesa 3a akuusi. MakcumanHa obua LeHa 3a o6paTHO U3KyrnyBaHe Ha
akumu-He noeeye ot 21 200 000 (oBageceT u eAnH MUMOHA U ABecTa xunsiau ) neea. Mpu npomsiHa Ha odmumanHaTa BanyTa B
Peny6nuvka Bvnrapus LeHaTta Ha akums e ce U341McnsBa B onpeaeneHara cbobpasHo NpUnoXMMOTO 3aKOHOAATENCTBO HOBA
ochmumanHa BanyTa KaTo ce npunara HopMaTUBHO NPeABUOEHNAT 0OOMEHEH Kypc.

CpokbT 3a nskynyeaHe e o 31.12.2028 r.

HauuH Ha o6paTHO M3KkyrnyBaHe — Ypes MHBECTULIMOHEH MOCPESHNK.
O6woT0 cbbpaHue Ha akuMoHepuTe ynbrnHomolasa CbBeTa Ha AMPEKTOPUTE Aa U3BBPLUM BCUYKM HEOBXOAMMM NPaBHU 1
dhakTu4eckn eNCTBUS 3a OCBLLECTBSIBAHE Ha 06PaTHOTO U3KyMyBaHe.

Ha 29.05.2025 r. ,Cupma Mpyn XonguHr Al nskynu obpatHo 9 500 cBou akumm Ha cpegHa ueHa oT 1,4168 nea 3a akumsi Ha obuia
cTonHocT oT 13 460 nesa. Akuunte npeactasnsasat 0,016% oT kanuTana Ha ApyxecTBoTo. [NokynkaTta 6e n3BbpLIeHa Ha Bbnrapcka
oHaoBa 6opca — Cocous ALl

Ha 30.05.2025 r. ,Cupma Mpyn XonguHr® ALl uakynm obpatHo 72 500 cBou akuum Ha cpefHa LeHa oT 1,4456 neBa 3a akuusi Ha
oba cTorHocT oT 104 809,94 nesa. Akuunte npeactasnasat 0,12% oT kanuTana Ha ApyxecTBoTo. [NokynkaTta 6e n3BbpLUeHa Ha
Bwnrapcka cpoHaoBa 6opca — Cocpusi ALl

Ha 09.06.2025 r. ,Cupma Mpyn XonguHr® ALl uskynm obpaTtHo 40 000 cBoM akumm Ha cpefHa LieHa oT 1,4916 neBa 3a akuusi Ha
obua cTorHocT oT 59 665 nesa. Akumnte npeactaensasat 0,07% ot kanuTana Ha ApyxecTBoTo. [MokynkaTta 6e n3BbpLUeHa Ha
Bwnrapcka cpoHaosa 6opca — Cocpusi ALl

Ha 24.06.2025 r. ,Cupma Mpyn XonguHr* ALl nskynu obpartHo 19 958 cBom akuum Ha cpegHa ueHa ot 1,405 neBa 3a akums Ha obLia

cTovHocT oT 28 040,78 nesa. Akumnte npeactasnasat 0,03% ot kanutana Ha apyxecTBoTo. NMokynkaTta 6e n3BbpLueHa Ha
Bvnrapcka cooHpoBa 6opca — Cocous ALl
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- lpodax6a Ha cob6cmeeHU aKyuu om ApYyXecTBOTO

Ha 09.04.2025 r., B u3nbnHeHne Ha 6oHycHaTa cu nonutuka, ,Cupma Mpyn Xonaunr® ALl npogaae 400 000 cBow akumm Ha cpegHa
ueHa ot 1,00 neBa 3a akums Ha obwa ctonHocT oT 400 000 nesa. AkuunTe npeactaenssat 0,67% OT kanuTana Ha OpYyXecTBOTO.
MpopgaxbaTta 6e usBbpLLEeHa Ha HeperynupaH n3sbHOopcoB nasap (bvnrapws).

- lMokynka Ha MaxxopumapeH nakem akyuu om kanumana Ha ,,Cupma Llla“ An6aHus

Ha 13.06.2025 r. ,Cupma "pyn XonauHr® Al cknioyy JOroBOp 3a MoKynka Ha akuum oT kanuTana Ha ,Cupma LLa“ AnbaHusi cbe cBoeTo
AbLiepHo apyxectso "Cupma Mpyn UHk." CALLL. O6wwus 6poit Ha akumuTe e 550, a obaTta nm npoaaxHa crorHocT e 15 000 waTcku
ponapa. B pesyntat Ha caenkata ,Cupma 'pyn XonguHr ALl ctaHa MaxoputapeH cobcTBeHuk Ha ,Cupma LWa“ Anbaxus ¢ 55% ot
KanuTana.

Cbae6Hu nckoBe 3a nepuoga 01.01.2025 r. — 30.06.2025 r.:

Cpelly Opy>XeCcTBOTO HAMa 3aBeeHN cbaebHM NCKOBE 3a nepuoaa.

Opyra topuanyecka nidopmauums 3a nepuoga 01.01.2025 r. — 30.06.2025 r.:
- Mpuao6uBaHe Ha 060co6eHa 4acT oT npeanpusiTue ,,Jlyo Codpt EOO[L

Ha 15.01.2025, 6e nognucaH gorosop ot ,Cupma pyn Xonauur‘ A, 3a npugobueaHe Ha obocobGeHa 4acT OT TbProBCKOTO
npegnpustve ¢ dupma Jyo Codpt* EOOH, EUK 130235197, ¢ HammeHoBaHue ,CodTyepHu paspaboTkm B obnactra Ha
akageMUYHOTO MpU3HaBaHe" KaTo CaMOCTOSATENHA CbBKYMHOCT OT MpaBa, 3aAbIHKeHUs! U (DaKTUYECKU OTHOLLEHWS, Cb34afeHn npu
OCblUeCTBABaHe Ha AoceraliHata My TbproBCKa ,D,el7IHOCT CbIlaCHO C4eToBOAHUA 6anaHc KbM MOMEHTa Ha NPexBbPNAHETO Ha
obocobeHaTa yacT, cpeuly ueHa ot 287 000 (gBecTta ocemaeceT v cegem xunagu) nesa. MNpugobrBaHeTo Le 3acuny no3munmTe Ha
,Cupma 'pyn XonguHr® ALl npu npegoctassiHie Ha AT ycnyru 1 pelleHns Ha opraHu3aumm, KoMTo ce 3aHMaBaT C naTeHTHa AeNHOCT.

- PasnpeaeneHune Ha napuyeH aMBuAeHT 3a 2024 roamHa

CwrnacHo pelueHneTo Ha ObLo akumoHepHo cbbpaHune Ha Cupma pyn XonguHr AL ot 03.06.2025 r., ApyXecTBOTO NpUCTbNBA KbM
pa3npefeneHneTo Ha napuyeH AMBMAEHT B pasmep Ha 6pyTo 0,02 neBa Ha akuwms 3a 2024 roavHa.

Emwucus ISIN: BG1100032140
O6wa cyma Ha AMBUAEHTa C BKIOYeH AaHbk auBuaeHT: 1 159 175,64 nesa.

MpaBo Ha nony4yaBaHe Ha AMBUAEHT, CbIMacHO pelleHneTo Ha O6LoTo cbbpaHne Ha aKUMOHepUTe, MMaT BCUYKM akLMOHEpU Ha
Cupwma Mpyn XonguHr Al kbm 17.06.2025 roguHa (14 gHu cnep npoBexaaHe Ha cbbpaHueTo, cbrnacHo Yn.1158, an.3 ot 3MMLK),
Taka KakTo ca BrnncaHu B KHurata Ha akunoHepute npu LieHTpanHus aenosutap AL.

AKkuuu c npaBo Ha auBUAeHT: 57 958 782 (npucnagHaTu 1 401 736 obpaTHO U3KyNEHU akuuu).

Cyma Ha auBuAeHTa 3a egHa akums: 6pyTto 0,02 neBa 1 HeTo 3a akumoHepu-cdusmyecku nuua 0,019 nesa.
BaHkara, 4pe3 KOATO e ce u3nnawa aBuaeHTa e YHukpeauT bynbank A.

HauanHa pata Ha nannawaHe Ha auengeHTa e 11.08.2025 roguHa.

KpanHa gata Ha usnnawaHe Ha gusuaeHT e 11.02.2026 roguHa (LwecT mecela crieq HavanHarta gara).

OaHbuu: ObIKUMATE AaHbLM 32 AMBUAEHT Ha u3ndeckn nuua we 6baat yobpkaHu u BceHecu ot ,Cupma Mpyn Xongmur® AL
npenBapuTerHo;

BaHkoBu komucoHu: ,,Cupma Npyn Xonguur® A[l e noeme BCUYKM pa3HOCKM NO U3nnalyaHe Ha AMBUAEHTUTE;

HauuH Ha usnnauwjaHe:

. AKLlI/IOHepI/ITe, KOUTO UMAT OTKPUTU CMETKN NPU NHBECTULMOHHU NOocpeaHnLUM LWe nony4vyaTt cBOoA AMBUOEHT 4Yped TAX, KaTo
cna3BaTt TEXHUTE U3NCKBAHUA.
. AKLlI/IOHepI/ITe, KOUTO He ce OGCJ‘Iy)KBaT OT MHBECTULMOHEH NOoCpeHUNK N YNUUTO aKUuMnU Cce CbXpaHABaT no JIMYHU CMETKU B

,Permctep A“ npu LleHTpanHua genosutap A[l, we nomyyaT cBOWTE AUBUAEHTU 4pes KIOHOBAaTa Mpexa Ha Tbproeckata 6aHka
»YHuKpeanT bynbank* ALl

OuBuaeHTn B 6powt Hag 5000 nB.: npu nonyvaBaHe Ha AUBUAEHT B BpoW, YmaTo cyma Haaxebpns BGN 5000, 6aHkaTa n3ncksa
eHOOHEBHO Npeam3BecTue. TakoBa He € HeobXoAMMO Npv NMPEBOZ, MO CMEeTKa.
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5.6 UHdopmaumusa 3a cknioYeHUTe ronemMu caenku npes nbpBOTO nonyroaue Ha 2025 r.

Mpe3 nbpBoTO Nonyrogue Ha 2025 r., [pynaTta CknioYM HAKONKO ronemMu CAENKU C KMUEHTM, KaKTo U C MOAM3MBbIHUTENN BbB Bpb3ka
cbcC cTparerus Ha pynarta:

Mokynku: Mpogax6éu:
. Cpenka 1 3a 3 274 xvn.ne. . Cpenka 1 3a 3 773 xvun.n..
. Cpenka 2 3a 2 754 xvn.ne. . Cpenka 2 3a 2 892 xvun.n..

. Cpenka 3 3a 2 705 xun.n.. . Cpenka 3 3a 2 845 xun.n..

5.7 UHdopmaumna 3a nsanon3saHute hUHAHCOBU UHCTPYMEHTU Npe3 NbLPBOTO Nonyroaue Ha
2025 .

Mpes nbpeoTO Nonyroave Ha 2025 r., FpynaTa He e nanonaeana MHAaHCOBW MHCTPYMEHTH.

5.8. lecTBMA B o6nacTra Ha Hay4YHO-u3cnepoBaTesickaTta U pa3BoMHa AEeNHOCT Npe3 NbPBOTO
nonyroaue Ha 2025 r.

CrtpaTterusita 3a pactex u pa3sutve Ha Cupma pyn npeaBmkaa KOHUEHTpauMsa Ha MHTenekTyanHata cobcTBeHOCT Ha pynaTa B
XONAMHIOBOTO APYXecTBO. Tasu KOHLUEHTpauus npegnorfiara U CbCpegoTodaBaHe Ha HayyHo-u3cregoBaTerickata U pasBoiiHa
AenHoct Ha pynaTta B “Cupma pyn Xongunr” AL

5.9 BeposaTHOo 6baewo pazButue Ha Cupma Npyn

[MporHo3uTe 3a pa3BuTHne Ha cektop MHOopMaLMOHHN 1 KOMYHUKaUMOHHM TexHonorumn npes 2025 n cnegsalymTe roamHn ca yHKums
Ha edekTuTe, NpeamMsBMKaHW OT NpoAbrikKaBaluMTe BOEHHW OeNcTBMA B YKpanmHa u bnuskus M3Tok, OencTBuaTa Ha HoBaTa
agmuHucTpaumsa Ha CALLL 1 cbCTOSHMETO Ha rornemMnTe eBPONENCKN MKOHOMUKN.

Bbnpekn, ye OupekTHO BnusiHWE Ha BoWHUTE B YkpanHa u bnuskusa M3Tok Bbpxy VKT cektopa He ce ovakBa, Te LWe 3acunsaTt
ocTaHanuTe puckoBe 3a rrmobanHata MKOHOMMKA — WMHGNaUWs, BOMATUIHOCT Ha BamnyTHUTE KypcoBe, 3aTpyAHEHW CHabauTenHu
Bepury, reononutuydecka HecurypHocrt. Lo ce oTHacs 4o HoBaTa nonuTuka Ha npesuaeHTa TpbMn, Olle e paHo 3a CONUAHW M3BOAU
B KakBa Mocoka Le pedrektupa Bbpxy rnobanHata MKOHOMMKA M B 4acCTHOCT BbPXy CeKTopuTe, B kouTo onepupa Cupma. B
ponbnHeHue, BHB ovakBa oTnaraHeTo Ha U3MbIIHEHWETO Ha MHBECTULMOHHU NPOEKTU, 3abaBeHNs TEMN Ha YCBOsIBaHe Ha cpeacTBaTa
no eBponencky nporpamu 1 3abaBeHOTO N3NbIHEHUE Ha HauuoHanHWs nnaH 3a Bb3cTaHoBsIBaHe Aa 6baaT CbNbTCTBALLM PUCKOBE U
npe3 2025 r. ima u ceprosHa HesicHoTa Mo OTHOLLEHUE Ha CTaBUINHOCTTa Ha HOBOTO PEOBHO NPaBUTENCTBO Ha Bbnrapus n HeroBus
KanauuTeT [a ce CnpaBu C MKOHOMWYECKUTE Mpeav3BMKaTeNCTBa U BNN3aHETo Ha bbnrapus B eBpo3oHaTta. oguwHusT Goaxer,
npeactaseH ot M®, usrnexaa e gocra aMbuumMo3eH 3a n3nbnHeHne, ocobeHo B nMpuxodHaTa Cy 4acT, 3a CMeTKa Ha CbLUEeCTBEHO
YBENUYEHM pa3xoaM, BBLMPEKU Ye 3asiBeHaTa Len e noaabpXaHeTo Ha CTabunHu MHAHCOBKM MOKas3aTenu, OTHOCUTENHO HUCKU
MHGNaUMa N 3aaTbXKHSNMOCT.

Mpe3 2024 r. NnpuknoYmM MHTErpaLmsTa Ha LWEeCT AbLepHU komnaHum ot Mpynata B ,Cupma Mpyn XonguHr® AL Mpes 2025 r. ovaksame
ToBa Aa AoBeae A0 No-Aobpa KOHKYPEHTOCNOCOBHOCT 1 NasapHO No3vuUMOoHMpaHe Ha MpynaTa, KouTo Aa cnocobcTBaT CbafaBaHeTo
Ha HOBW B13HeC Bb3MOXHOCTM, MPeA0CTaBsHe Ha KMMEHTUTE Ha No-LUMpoKa 1 pasHoobpasHa rama oT ycrnyru, npodecnoHaneH pactex
W pasBuUTME Ha CRYXWTENWUTE HW, ONTUMWU3MPaHe Ha aAMUHUCTPaTUBHUTE MpoLecK, CbOTBETHO Mo-Aobpa MpPOAYKTUBHOCT,
KOMYHMKaLMSA 1 CbTPYAHNYECTBO MEXAY CryXuTenute v 3BeHara B [pynaTa.

Cupma e B HenpekbCHaT MpoLec Ha TbpCeHe Ha KOMMaHWK, B KOMTO Aa UHBECTUPA, C LieN yBennyaBaHe CTOMHOCTTA Ha akuuuTe Ha
OpyxecTBOTO-MaviKa.

5.10 AoroBopu no 4n.2406 ot T3 npe3 nbpBOTO nonyropue Ha 2025 r.

Mpe3 nbpBoTO Nonyroave Ha 2025 r. [pynaTa He e yBeAOMEHa 3a CKIOYeHW CAENKM OT YneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE UMnu
CBbP3aHu ¢ TAX nmua ¢ Mpynara, KouTo u3nu3ar u3BbH obuyanHaTa My 4eMHOCT UMM KOUTO CLLECTBEHO Ce OTKIOHSABAT OT NasapHuTe
YCIOBMSI.
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6 PE3YIITATU MO OPYXECTBA

6.1. »daTtnkym“ Al

. https://www.daticum.com/

. “Oatukym” A[l e AbliepHa komnaHus Ha “Cupma Mpyn Xonamur”’ Al
. Kanuran: 793 810 nB., pasnpeaeneH Ha 79 381 6p. akummn ¢ HomuHanHa ctorHocT 10 nB. “Cupma Mpyn Xonamur” AL

nputexasa 46 834 6p. akunm unu 59% ot kanuTana.

OcHoBHM nasapu:
Bvnrapus, CeepHa n KOxHa Amepuka, EBpona
OCHOBHM KITMEHTH:

OcCHOBHMTE  KNWEHTU Ha [pyXecTBO ca OT crefHuTe
UHOycTpuKM - 3acTpaxoBaHe, VKT, komyHanHu ycnyru, meamm
MU WHMOPMALMOHHU YyCNyrK, MNPOMMLUIIEHO NPOM3BOACTBO,
TbProBus Ha eapo 1 ApeBHO, TPAHCMOPT U KypUepCKX yCnyru.

OCHOBHM KOHKYpPEeHTHU:

MexayHapogHu KoMnaHuM NpefocTaBsALLmM 06nadqHn yenyrm
kaTo Ama3soH, lN'yyrbn (AndabeT), Marikpocodt, Al By EM u
Apyrn. Ha nokanHo H1BO KOHKYPEHTW MOXe Aa ce cmsiTaT
“Hetepa” O0[, “EBonuHk” ALl, “TenenonHt” OOL, “3 On Cn”
EA[L, CynepXoctuxr.Bl" EOO[.

OcHoBeH 6u3Hec moaen Ha APYXecTBOTO.

OCHOBHUAT B13HEC Moaen Ha APYXECTBOTO € u3rpaxaaHe Ha
WHPpacTpyKTypa 3a OCUrypsiBaHe Ha U3UNCIUTENHN pecypcu
3a 06paboTka U CbxpaHsBaHe Ha AaHHW U NPefoCTaBAHETO
Ha Tesn pecypcu 3a NnonasaHe cpelly 3annaljaHe Ha MHOro U
Pa3nUyHN KIMEHTU, KOUTO MpeanoyvTaT ga He noagbpxat
nogobHa WMHMPaCTPyKTypa Wnn MMaT BpeMeHHa Hyxaa oT
Tes3un pecypcu.

Pecypcua obe3nevyeHOCT Ha APYXeCcTBOTO.

[pyxecTBOTO pasnonara ¢ HeobxoauMUTE My pPecypcu u e B
CbCTOSHWE [a WHBECTVpa B pa3BUTMETO Ha busHeca cu bes
[la 13nonasa 3aeMeH kanuTan.

HoBu npoAaykKTU, HOBU 6usHecu unm 6UsHec mopenu 3a
nepuopa.

[pyXecTBOTO Ce KOHUEHTpUpa BbPXy HamaraHe U
paswupsiBaHe Ha obnavHuTe cu ycnyrn Tun laaS u PaaS.
BnaropapeHne Ha HawwnTe napTHLOPU Beve Moxe pAa
npeanarame Hosa ycrnyra Remote Backup as a Service, upe3
KOSITO MOXEeM [a M3BbplUBaMe apXvBupaHe B Halus genTa
LEeHTbP Ha [aHHWTEe OT KIMEHTCKU CbpBbPU W KpaHW
noTpebuTenckn ycTpoWCTBa, He3aBUCMMO OT  TsXHaTa
reorpadcka nokauuss. C pasBuTME Ha TeHOeHuuATa 3a
NpeanoynMTaHus Ha KIMEHTUTE 3a W3MOM3BaHe Ha HaeTu
M34nCnUTENHU pecypcu Ha 6asa mecevHo notpebneHve ce
HabnofaBa ¥ aHanorMyHa TeHAEHUMs OT CTpaHa Ha
[OCTaBuYMLMTE Ha APYKECTBOTO 3a NpeMmUHaBaHe kbM BusHec
MOAEenu 3a NpefoCTaBsAHETO Ha JIMLEH3N 1 ycryru Ha 6asa
MeceyHo notpebnexue.
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Monutuka 3a YoBeLLUKUTE pecypcu.

MonuTukata HM e HacodeHa KbM 3anasBaHe Ha TeKyLuus
nepcoHarn, noaabpXaHe 1 yBenvyaBaHe Ha kBanudukaumsta
My upe3 o0OyyeHusi, KypcoBe W y4yacTusi B MapTHbOPCKU
nporpamn. Pa3xoaute 3a nepcoHana HapacTBaT B
CbLOTBETCTBUE C yBenuyaBaHe obema Ha deliHocTTa ¢ fo 10-
15% roguLiHo.

[aTtukym npe3 nbLpBOTO nonyroaue Ha 2025 r.
Ycnoeus 3a pazeumue Ha 6u3Heca npe3 2025 200uHa

Mpes nbpBoTO Nonyroane Ha 2025 r. bBbnrapusa 3aTBbPAM
no3unuumMTE CU KaTo BOAELL TEXHONOMMYEH U U3KYCTBEHO-
MHTenureHTeH xub B LleHTpanHa n MatoyHa EBpona.
CTtpaHarta ce yTBbpXaaBa kaTo npeanoyvMTaHa AectmHauums
3a pasBuTME Ha BUCOKOTEXHOIOMMYHM PELLEHUS],
bnarogapeHve Ha ctabunHaTa ukoOHoMUYecka cpeaa,
LeneHacoyeHaTa AbpKaBHa NONUTMKA U HaN4nMeTo Ha
KBanuduumpaHu cneumanicti B cepara Ha
MHOPMALMOHHNTE TEXHOMNOTUN.

Cpea kno4oBMTE MOCTUXKEHNS 3a Neproaa ce OTKposiBa
pa3paboTBaHeTo Ha MbpBUst HbNrapcky €3MKoB MOAenN ¢
nokanHa obpaboTka Ha AaHHW, KOUTO eNUMUHUPa HyxxaaTta
OT 0OMeH C BbHLIHK CbpBbpU. B AonbnHeHne, bunrapus 6e
n3bpaHa 3a u3rpaxgaHe Ha egHa oT LecTTe HoBu Al
MHAPACTPYKTYpN B paMKUTE Ha eBponeinckaTa nHnuymatmea
3a pasBuTVE Ha U3KYCTBEH MHTenekT. o npoekTa ca
ocurypenu 6nmso 90 MunvoHa eBpo 3a cb3gaBaHe Ha
CynepKOMMIOTBbP U MHOBaLMOHEH LeHTbp B Codusi Tex Mapk.

Tean cTpaTermyeckm UHULMATMBM Cb3AaBaT U3KIMIOYUTENHO
GnaronpusiTHa cpeaa 3a pasBUTVE Ha MHOBATUBHM KOMMaHUM
kaTo [JaTuKym 1 yckopsiBaT TbPCEHETO Ha BUCOKOHAAEKOHM
06nayHn U UHEPACTPYKTYPHU peLLeHusl, HeobGxoauMu 3a
umMcpoBaTa TpaHcdopmauusa Ha GusHeca B pervioHa.

PezauoHanHu u Mmexx0yHapoOHU ¢hakmopu, ompa3ssieauju
ce Ha 6u3sHeca Ha dpyxecmeomo

BoeHHuTe koHdnukTK B YKpaiHa n bnnskusa natok
npoab/hkaBaT ja OKa3BaT CbLLECTBEHO BIUSHAE BbPXY
MKOHOMUYeckaTa cpefa B EBpona u bbnrapums.
HecurypHocTTa, nopofeHa oT Tean cbbutus, Bnnsie Bbpxy
noTpebuTenckoTo NnoBeAeHve 1 3abaBs MHBECTULIMOHHATA
aKTMBHOCT, 0COBEHO B YyBCTBUTENHU cekTopu kato UT
WHppacTpykTypaTa 1 ynpaBneHMeTo Ha AaHHW.
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Mpes nbpeoTO Nonyroave Ha 2025r1. ce 3ana3sa BUCOKOTO
LIEHOBO paBHUILLE Ha eNleKTPOeHeprusiTa u xapayepa, KoeTo
3acunea HaTucka Bbpxy UT pasxoauTe 1 n3vckea no-
npeumnsHo GlogKeTMpaHe OT CTpaHa Ha KoMMaHunTe.
Bwbnpeku ToBa, 6GnarogapeHue Ha cTabunuavpaLLy nonmTmKK
W aganTMBHOCTTA Ha nasapa, ce Habnoaaea
Bb3CTaHOBABaAHe Ha AOBEPMETO N 3acCUreH nHrtepec KbM
obnayHn TEXHONOrUK 1 YCTOWYMBY LMPPOBUN peLLEHNS.

JonbnHUTENHO, NPEACTOALLOTO BbBEX/AAHE HAa EBPOTO
npean3BUKBa OBLLECTBEHO HanpexeHue — 6nmso
NOMoBMHATA OT rpaXaaHWUTe o4akeBaT UHNauus u
nockbneaHe. BUSHECHT CbLLO M3pa3siBa NPUTECHEHUS OT
BBb3MOXHU pasxoau no agantauusi, o0cobeHo cpen Mankute u
CpeaHV NPeANnpUSTUSI.

Pa3zeumue Ha 6u3Heca npe3 Nbp8omo nosiy2odue Ha
2025 e.

[Mpes3 nbpBaTta nonosuHa Ha 2025 r. laTukym oT4yeTe pbCT
BbMNPEKM HapacHanuTe pa3xoau 3a BHeApsiBaHE Ha HOB
xapgyep. MNnatgopmaTa npogbkaea ga ce passusa
aKTMBHO, KaTO Ce MHTerpupaTt Bce NMOBEYE UHCTPYMEHTU B
noakpena Ha KIMeHTUTe n eekTUBHOTO ynpaBrneHne Ha
TEXHWUTE BMPTYarHu pecypcu.

3a nepuopga ycnelwHo ctaptupaxme Instant Recovery
Backup — HoBa ycnyra 3a pe3epBHO KonvpaHe u
Bb3CcTaHoBsIBaHe, 6a3upaHa Ha NVMe flash TexHonoruu.
PelueHneTo ocurypsia novtn He3abaBHO Bb3CTaHOBSIBAHE
Ha AaHHW, YCTOMYMBOCT CpeLLy paHCbMyep U u3onupaHa
cpefa 3a 3almTa Ha KpUTUYHN CUCTEMM.

BaxHu cbbumusi:

- B nnatdgopmara 3a opkectpauus un
ynpaBneHue Ha BUpTyarnHu pecypcu belue
BbBeeHa HoBa (PYHKLMOHAINHOCT, KOSITO
No3BOMsIBa HAa KIMEHTUTE CaMOCTOATENHO Aa
aKTUBMpAT XenaHUTe pecypcu B pexum Ha
apxuBuMpaHe npu Hyxaa.

- Mpe3 To3n Nepuos ycnewHo BHeapuxme un
nycHaxme Ha nasapa HoaTa ycnyra Instant
Recovery Backup — BcokonponssoautenHa
ycnyra 3a pe3epBHO KonupaHe v
Bb3CTaHOBsIBaHe, 6a3npaHa Ha NVMe flash
TexHonoruu. PelueHneTo npegnara noytm
MUrHOBEHO Bb3CTAHOBSABAHE Ha AaHHMU,
WUMYHUTET CpeLLly paHCbMyep aTaku 1
N30MMpaHn 30HM 3a Bb3CTAHOBSBAaHeE,
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ocurypsasallm NbiiHa 6usHec
HenpekbCcBaeMocCT.

- CrapTvpa HOB KIIMEeHTCKM nopTan,
rpenocTassLL No-rofisiMa npo3paqHocT n
KOHTPOJT BbPXY M3MON3BaHMTE YCIyr 1
pecypcu.

- CrapTupa BbTpeluHa nporpaMa 3a UHoBaLuu,
HacouyeHa KbM pa3suTHe Ha Al-GasnpaHu
ycnyru.

- MoagnucaH e memopaHaym 3a
CbTPYOHNYECTBO C OBbMrapcku yHMBEPCUTET B
obnacTTa Ha HayYyHou3cnegoBaTernckaTa
OenHOCT 1 oby4yeHune Ha Kagpw.

Hoeu dozoeopu:

Mognucaxu ca HOBM AOrOBOPY C KIMMEHTK, C KOETO ce
pasLwmpu KnueHTckaTa 6a3a, Kakto u 6sxa NoOAHOBEHU U
pasLwmpeHn NapTHboOpPCTBaTa C KIOYOBWU KOPNOPaTUBHU
KMWEHTU OT TENEKOMYHUKALMOHHUSI cekTop. MexayHapoaHa
KOMMNaHusl B obnacTTa Ha oHnawH pasnnallaHusta u3bpa
HaTvkym 3a npegocTtaBsiHe Ha obnayHa MHpacTpyKkTypa 3a
pa3wupeHue Ha geriHocTTa 1 B FOroustoyHa EBpona. OcBeH
ToBa 6s1Xxa yCTaHOBEHW HOBM MapTHbLOPCKU
B3aVMOOTHOLLEHUSI C KOHCYNTaHTCKM conpmn n AT komnaHuw,
C Len paswmpsiBaHe Ha Na3apHOTO MPUCHCTBYE U
npegnaraHeTo Ha CbBMECTHM PeLLEHNS.

Peanusayusi Ha 6u3Hec nnaHa npes NbLPEOMOo
nosiyzodue Ha 2025 e.

MpuxoanTe Ha ApYXeCcTBOTO Npe3 MbPBOTO NONyrogne Ha
2025 r. HaaxBBLPNAT € 5,23% Te3n Npe3 MbPBOTO NONyroane
Ha 2024 r., kaTo pLCTHT NpyU obnavHWTe ycrnyru Bb3nusa Ha
4,19%.

Mepcnekmueu u npo2Ho3u 3a 2025

Mpes BTOpaTa nonosuHa Ha 2025 r. ce ovakBa NyGnUYHUTE
obnayHm Al ycnyri fa npogbrkat Aa ce paspacTsart, AokaTo
YacTHWUTE OobBnayHy peLleHust 3a CUrypHOCT U CYBEPEHHOCT
Cbllo HabupaT CKOpPOCT, nopagn reonoUTUYECKN U
perynaumoHHu akTopu.

3anoxeH e pbcT oT Hag 10% B OCHOBHUTE NpPUXOAM Ha
ApyxecTBoTO 3a usnara 2025 roguHa.

[pyXecTBOTO LWe NpoAbIIKN MHBECTULIMUTE B CUTYPHOCT,
aBToMaTusaumsa n NN-yecnyru.

OvakBa ce 4aCTU4YHO Bb3CTaHOBSIBAHE Ha TbpCEHEeTO 3a
TpagnunoHHU yCnyrn BbB BTOpaTa NoJIoOBMHA Ha rogunHaTta.
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®PuHaHCOBM pes3yntatum

30.06.2025
Mpuxoamn 1811
EBITDA 778
AmopTusauum (295)
HeTtHa neyan6a 481
EBITDA mapx 42,96%
Mapx Ha HeT. nevanba 26,56%
Mpopax6u / akunm 0,7867
Meyan6a / akums 0,2089
ROE 0,2098
O6Lo akTuBK 3626
HematepuanHu aktusm 1000
Book value 1293
CobcTtBeH kanuTan 2 293
060 nacusu 1333
JInxBoHOCHM AbnroBse 254
D/IE 0,5813
ROA 0,1327

6.2. »EHrBo Cuctemc“ A}

. http://www.engview.com

N3meHeHune N3meHeHune

30.06.2024/ XWALNB %
31.12.2024 T

1721 90 5,23%

783 (5) (0,64%)

(308) 13 (4,22%)

473 8 1,69%

45,50% (2,54%) (5,58%)

27,48% (0,92%) (3,36%)

0,7476 0,04 5,23%

0,2055 0,003 1,69%

0,2609 (0,051) (19,60%)

3321 305 9,18%

1140 (140) (12,28%)

673 620 92,12%

1813 480 26,48%

1508 (175) (11,60%)

290 (36) (12,41%)

0,8318 (0,25) (30,11%)

0,1424 (0,010) (6,86%)

. »EHrBro Cuctemc“ A[l e AbLEPHO APYXeCTBO Ha ,,Cupma Npyn Xonauur® Al

. KanuTtan : 68 587 nB.

Axumu: 68 587 6p. 06MKHOBEHM MOUMEHHW aKLMK C MPABO Ha rnac, NpaBo Ha AMBMAEHT U MPaBO Ha NIMKBUAAUMOHEH AN,
NponopLYoHanHo Ha yyacTueTo B kanuTana. ,Cupma 'pyn Xongunr® Al nputexasa 50 000 6p. akuum unu 72,9 % oT kanutana Ha

OPY>XeCTBOTO.

EHrsio Cuctemc npe3 nbpBOoTO nonyroaue Ha 2025

Ycnosus 3a pazeumue Ha 6usHeca npes MbLPE8OIMo
nonyzodue Ha 2025 200uHa

EHnrBio CuctemMc onepupa Ha ABa OCHOBHUW Na3apa — TO3M 3a
CcopTyepHU U xapAyepHu peLueHns B obnactra Ha
MeTponorusita u YnpaeneHue Ha Ka4ecTBoTO B
NpoM3BOACTBOTO Ha MeTarHun Usgenus, Kakto n codpTyep 3a
BVAEOU3MEepBaTENHN MaLUVMHN B NapTHLOPCTBO C
Npou3BOANTENM, U LSNOCTHW PeLLEHNs 3a aBToOMaTusaumus n
ynpaBerneHue Ha NPOM3BOACTBEH MPOLIEC Ha OnakoBbYHaTa
nHaycTpus. Komnanuata paboTtu ¢ npon3BoanTenu Ha
OMakoBKW U AMCNIEeN B LA CBAT, 06CNyXBaHU OT
pa3paboTeHa 1 paslumpsiBaLla ce Mpexa oT AUCTpUdyTopu u
NapTHbOPW, KaKTO 1 OT cobcTBEHUTE cu odmcu B FepMaHmns n
CALL.

lonam gsn oT Npon3BOACTBOTO Ha OMAKOBKW CU OCTaBa B
yTBbpAEHUs 0HCETOB NEYaT, PasnpocTPaHEHNETO Ha
AvruTanHuTe TEXHONOMMM CTaBa C BCe MO-3acureHy TEMMNoBe U1
BCE MOBEYe KOMMaHUW MHBECTUPAT B AUTUTaNHW MaLUUHW 33
neyat v npouasoacTBo. OPOpPMAT ce U HOBW HULLIOBM Nasapwu,
CBbP3aHW C NepcoHanu3auus, Manku TMpaxm ornakoBku OT
KapTOH W Bennane, NPOAYKTM C peknamHa uen u no-gobpa
BU3yanu3sauusi Ha 3bpaHu Mapku (CTENaxu) Unu Lenu
CTPYKTYpH, LaHaoBe 3a U3noxobu, WoyTa, HanevataHu u
n3psizaHu ot gebenun matepuanu (Rigid Board). B EBpona 1
CALL ce HabnogaBa M TeHAeHUMsTa 3a HABMU3aHETO U
NpoM3BOACTBOTO HA MaTepuanu 1 NpoayKTu OT TSX, KOUTO ca
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NPSAKO CBbp3aHU C ona3BaHEeTOo Ha npupoaara u ca
€KOJIOrM4YHO YUCTKU, NEeCHO ce peuunknmpat n npepa60TBaT.

Tosa onpefens v HacokMTe Ha NpeobnagasawuTe
MHBECTULMN B ONaKoBbYHaTa UHAOYCTpUA — Hapea C Te3n B
MaLUUHK, PUPMUTE OT Pa3NUYHUTE HULIW THPCAT U PeLLEeHns]
3a AOMBIIHUTENHO CrecTsiBaHe Ha BpEME U pecypcu,
MoaepHU3upaT NPoV3BOACTBOTO CU, 3a Aa NoAobpsT cBosiTa
KOHKYPEHTOCMOCOBHOCT, KaKTO U CrieABaT MOAEPHUTE
TEXHOMNOorMmn, KOUTo UM NO3BONSABAT Aa NoaobpsiBaT Bpb3kaTa ¢
KIMeHTa U oNTUMn3anpaTt KaHanute 3a NoOPbYKN. TakuBa
peLleHnst ca MHTePHET U knaya 6a3vpaHnTe peLleHns 3a
KOMYHWKaLWW C KNWEHTU U CbKpallaBaHe Lukbia MNopbyka-
HocTtaBka (web-to-print, web-to-pack), kouto ctaBat
Bb3MOXHU MMEHHO B KOM6I/IHaL|,I/I$'-| C HOBUTE guUrnTanHu
TEXHOMNOTUN.

EHrBio CucTteMc ycneLuHo passvBa CBOUTe NpoayKTU B ABETE
CY OCHOBHU HanpaBneHUsl 3a ONakoBbYHaTa 1
BUAeou3MepBaTernHarta uHgyctpun. B nocnegHute roguiu
KOMMaHUsATa MHBECTUpa B pa3paboTkaTta Ha HOBW NPOAYKTH,
6a3vpaHn Ha BeYe peanuavpaHuTe CU peLleHus 1
HaTpynaHuTe 3HaHWUsl U eKkcrepTu3a B OTAENHUTE HuwK. Te
OTroBapsiT Ha NOCNEeAHUTE TEHAEHUMM, KaKTO U U3WUCKBaHUSTa
Ha KIIMEHTMTe 3a BUCOKOKaYeCTBEH cohTyep, cnocobeH Aa
yckopsiBa TEMMoBETe Ha NPOM3BOACTBO, Aa YBenuyaBa
npofax6uTe Ypes onNTUMU3aLMM U NoaabpXKaHe Ha
JOMbLIHATENHWU npouecy. MapKeTMHIOBUTE yCUnus Ha
KOMMaHUsATa CbyeTaBaT KakTo TPaAWULMOHHNS HAUMH 3a
GpaHauMHT, peknama v No3uuMoHUpaHe Ha NPoAYKTUTE CH, Taka
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1 C HOBUTE TEHAEHUMM B AUTUTANHUA MapKETUHT, OHNanH
OEeMOHCTpauun, MynTuMeausi, yHacTve B NaHenu, YNeHCTBo B
acoumnaumm n T.H.

KoMnaHusaTa npogbmkasa pasBUTMETO HA OCHOBHUSA CU
npoaykT 3a onakoBayHaTa uHaycTpus Packaging Suite. MNpe3
nbpBuUs Mecel Ha 2025 r. Gelle nycHaTa Ha nasapa OCHOBHa
Bepcusa 2025 na CAD npoaykTa, ¢ KoeTo NpoAbixasa
nonutukata 3a Continuous Delivery. KomnaHnusita HacouBa
yCUnusiTa cu KbM HenpekbcHaTo nogobpsisaHe Ha
YHKLMOHAMHOCTUTE, C KOUTO KNMEeHTUTE Aa crtasar no-
edbekTnBHM, NO-6bP3V 1 Aa mMoraT Aa npeanarat No-necHo
CcBOWTE NPOM3BOACTBA.

MokynkaTta Ha ycnyrM Ha aboHaMeHTeH NPUHLMN € MHOro
BaXKHa TEHAEHUMS Ha CBETOBHUSA Na3ap npes nocnegHute
HAKOMKO rognHu. ToBa ce obycnassi OT HABMM3aHETO Ha
obnayHuTe TEXHOMNOTUK N Bb3MOXHOCTTa [LOPU MHOIO CIOXHU
copTyepHM NPOAYKTM Aa ce NpoAaBaT KaTo yCnyru, a He
n1ueHsn. Tosa rv Npasm NO-AOCTBMHU U KaTo LieHa, U KaTo
BpeMe 3a yCBOsIBaHe U cTapTupaHe B peanHusi busHec. Kakto
MHOr0 Apyr1 codTyepHn KomnaHu, Taka u ExHrBio ycnelHo
nonynspuampa ceBosi cbockpunwbH moaen. Mpes NbpBoTO
nonyrogue Ha 2025 r. ce BWxaa yABOsSBaHe Ha npuxoguTe ot
aboHaMeHTU cnpsiMo ToBa Ha 2024 T.

Mpe3 NbpBOTO NOMYroAne Ha Tas3n roguHa ce nycHa Hoea
CTpaHuLa B OCHOBHUS yeb caiT, KOUTO Aa peknamvpa
6a3vpaHn Ha B3aMMOBPBL3KM Knayz U AecKTon
cneuvannanpaHu ycnyrm u MHOBaTUBHM TexHomornn. Ha TaxHa
OCHOBa MoraT fa ce pa3paboTBarT KnMeHTCku yeb cantose,
KaKTO 1 nHTerpauun ¢ Apyru npoaykTn oT MHAycTpuaTa 3a
ponbrBaHe Ha paboTHUTE NPoLEecH UNu yBenuyeHne Ha
npounssBoguUTenHoCcTTa. KomnaHusaTa Cepuo3HO MHBecTnpa B
nopobpeHns Ha ceouTe yeb 6asupaHu TEXHOMNOTMU, KOUTO
yCneLlHO ce nonseat Beye B calitoBe 3a web-to-pack
pelueHnsa 1 nHTerpaumm ¢ Apyru peleHns, Kouto ga
paswmpsiBaTt bu3HecuTe Ha KIneHTuTe.

Mpe3 nbpBoTO Nonyrogune Ha 2025 r. EHrBio bewwe
npeacTaBeHa Ha HSAKOMKO U3MOXEHUsI B pasnuyHuTe
WNHAYCTPUK, B KOMTO € no3uumnoHvpaHa. 3a 2025-ta roguHa
1MMa arpecvBeH MapKETUHIOB NilaH U ca NNaHupaHy y4acTus B
CALL, Kanaga, Kutan, Fepmanus, Mugusa, MNonwa, Mspuus,
Cayautcka Apabusi, bpasunus, Yvnu, Utanusa Ha
crneumanuampaH U3NoXeHusl, KakTo 1 NOCeLLEeHUs Ha TakMBa.

EnrBro Cuctemc CALL yyacTBa 3aegHO C SINOHCKUSA
npoussoanTen Mumaku Ha pasfnnyHN CbOUTUS U U3MNOXEHNS, C
KOETO Momnynsapusnpa CBOeTo NapTHLOPCTBO. YcnelHo Gelle
nocetyeHneTo Ha ISA B Jlac Berac, kbaeTo ce npoBefoxa
pasnunyHN cpeLuy ¢ TeKyLLM 1 MOTEeHUManHm napTHeopu. 3a
nopeAHa roguHa warckata HM KOMNaHus roTBx y4acTueTo cu
Ha Printing United, Orlando koeTo e ce npoBeae npe3
nocneaHoTo Tpumeceuune Ha 2025 r. MexayBpeMeHHo ce
cnyymxa y4actus B Open House Ha Hskou napTHeopu B CALLL,
KOeTo nonynspuavpa nosununoHnpaHeTo Ha EHrBio B
NHAYCTpUSATa.

T'prFIT Ce N HOBU MeXaHU3MU, NapTHbOPCTBA U

npeacraBuTesnicTea No ceeta, KOUTo Aa yBennyart
pa3no3HaBaemMoCTTa Ha 6paHna, yBenuyaBaHe Ha
I'IpO,CI,a)KGI/ITe N TbpCeHe Ha HOBU HULLIOBU Na3apu.

B HeMckaTa komnaHust EHrBro Cuctemc 'mM6X npogbikasa
pbCTa cu Ha NpuxoauTe oT Npoaax6tu, TbPCEHETO Ha HOBM
ronemu NapTHbOPCTBA U KNUEHTU. YcnelwHo belue BbBeAeH
KaTo npeameT ulyyaBaHeTo Ha KAl cuctemara B aBa
yHuBepcuteTa B [epmaHusi.

@ Sirma
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PasBuBat ce 1 NpoayKkTUTe, OpMEHTMPaHN kbM MeTponorusta
1 KoHTpon Ha KayectBoTO kato ScanFit&Measure u mCaliper,
TurnCheck.

I'Ipe3 TOBa nonyrogue ce nycHaxa HoBM BEPCUN HA BCUYKU
NPOAYKTWU 3a MeTposnorua.

MpoBexaaT ce oHnanH gemMoHcTpauun Ha ScanFit&Measure
KaKTO M MOCELLEeHUs1 Ha 3aBoAW, KOMTO MMaT Hyxaa OT
M3mepBaTesiH1 CMceMM 3a NpoBepka Ha Ka4ecTBOTO
ScanFit&Measure B3e y4yacTne Ha HSIKOINKO NPECTWKHU
nanoxenus B CALL, Kutan, N'epmaHus n ce nogrotesaT
cnepsawm B NHamsa, Typumsa n Har-ronamoTo B Arocengopd,
epmanus. Mpopgaxbute Ha TO3M NPOAYKT ce yBenuyaear,
npoabkasaTt KaMnaHUUTe B LN CBAT.

PezuoHanHu u mexdyHapoOHU ¢hakmopu, ompa3sseauju
ce Ha 6u3Heca Ha dpyxecmeomo

2025 r. 3anoyBa gobpe kato npuxoan. Pasxogute n
WHBECTULMUTE B MAPKETUHT U CENC, CbLLO BIUSISIT BbPXY
USINOCTHUSA (DUHAHCOB OTYET.

KomnanwusaTta paspaboTtsa BCUYkUTe C1 NpoaykTv B Bbnrapus,
HO pasnonara ¢ Mpexa oT QUCTPUOYTOPM B LISAN CBAT, KAKTO U
cobereenn odmcn B CALL, Mepmanuns n bpasunus.
dakTopuTe, BNMsielm Ha Gr3Heca ca CBbpP3aHN OCHOBHO C
HaCMTEHOCTTa Ha nasapa C KOHKYPEHTHW NPOAYKTU Uin
CTeneHTa Ha pa3BuTVe Ha AadeHus nasap. Bce ole ocHoBeH
Aan oT npoaaxbute Ha codTyep 3a onakoBbYHaTa MHAYCTPUS
ce reHepvipa B EBpona, Ho ce pa3wupsiea nasapa n 8 CALL
ypes ycunusTa B MapKeTWHr, HOBM NapTHLOPCTBA W No-Aobpo
No3nLMOHMPaHe B MHAYCTPUATA.

ExrBio kaTo egHo OT BogeLLmMTe MMEHa B ONakoBbYyHaTa
MHAYCTPUSA, paboTn CbC CTpaTernyeckuTe NapTHLOpU OT
"epmanus Heidelberg, 3a kouTo Bcsika roguHa ce paspaboTsat
HOBW BEPCUW Ha TEXHW NPOAYKTM 3a NevaTHaTa MHAYCTPUS u
ot CALL - QVI 3a TexHuTe MaLmHM 3a BUaeo namepsane. U c
nsete komnaHum EHrBio paboTu oT rogunHu kaTo 3aTBbpKaaBa
CBOMTE MO3MLMKN C NPeJOoCTaBAHETO Ha Ka4eCTBEH U MOAEPEH
codpTyep 3a TEXHUTE KIUEHTMU.

Pa3zsumue Ha 6u3Heca npe3 nbpeomo nosiyzooue Ha 2025
2. U peanu3ayusi Ha UHEECMUUUOHHUMe HaMepeHUsl

[Mpes3 nbpBoTO Nonyroane Ha 2025 r. koMnaHusTa
npoAbikaBa pa3BUTUETO Ha CBOWTE NPOAYKTM U NOATOTOBKA
3a noBeye OHMNawH ycnyrn n pas3paboTku. MIHTeH3nBHa e
noAroToBKaTa Ha HAKOMKO CbOUTMSI, Ha KOUTO MPOAYKTY 1
napTHbOpCTBa Aa 6bAaT npeacTaBeHn 1 3aTBbPAEHN.

KomnanusaTa nocreneHHo yBenuyasa kanauuteTa cu u
pecypcuTe c1 3a MHOBaLUWMOHHK pa3paboTkv B ABeTe obnactu,
B KOUTO onepvpa.

B CALLl komnaHusitTa MHOrO aKTMBHO paboTu 3a
pa3no3HaBaemocT Ha bpaHaa, 3a cnevensaHe Ha HOBU
NapTHLOPCTBA W KIMMEHTW U HanaraHe Ha Mogena 3a
aboHaMeHT, KOWTO Aa HOCK CTabWHOCT U pbCT OT
npogaxobuTe B cneaBalLmTe roavHu.

HewmckoTto apyxectBo EngView Systems GmbH ce cnpass
nobpe 1 Ta3n rogvHa oT6ensasBa pLCT Ha NpoaaxobuTe.

B Bpa3unusi ce Hanara kaTo OCHOBEH Moferna 3a npogaxba
uypes3 aboHameHTeH npuHUmMn. MNpogaxbuTte oT Tam GenexaTt
PBCT CAPsIMO MUHanaTa roguHa 1 ce HagsiBame Tasu
TeHOEeHUMs fa ce 3anasu 1 B criegpalumTe nepvoan. Tepcat ce
napTHbOPCTBA B PErMoHa, KOMTO Aa NokpuBaT
MCMNaHOrOBOPSILLUTE AbpXaBU.
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MNepcnekTnBM 1 NporHo3u 3a 2025 r. Ce KamnaHuu, TbpCAT ce HOBU AMCTpubyTopu u ce 3acunsa
NpUCHLCTBMETO M B ABaTa HWLLIOBW Nasapa.

OuvakBa ce yBenuueHune Ha knmeHTute npes 2025 r., kouto ga

yBenu4yat 1 obema Ha npogaxbute u npuxoaute. PaspaboTeat

®duHaHCOBM pe3ynTaTtu

UA3meHeHue N3meHeHune
30.06.2025 30.06.2024/ XUN.NB %
31.12.2024 e

Mpuxoamn 1765 1634 131 8,02%
EBITDA 457 360 97 26,94%
AmopTusauum (449) (437) (12) 2,75%
HeTtHa nevyan6a/(3aryba) 6 (78) 84 H/N
EBITDA mapx 25,89% 22,03% 3,86% 17,52%
Mapx Ha HeT. nevanba 0,34% (4,77%) 511% H/N
Mpogax6u / akumm 25,5797 23,6812 1,90 8,02%
Mevan6a / akumsa 0,0870 (1,1304) 1,22 H/n
ROE 0,0011 (0,0149) 0,016 H/N
O6LL0o aKTMBK 6 246 6 082 164 2,70%
HemaTepuanHu aktnem 4 654 4535 119 2,62%
Book value 606 717 (111) (15,48%)
CobcTBeH KanuTan 5260 5252 8 0,15%
O6wwo nacvemn 986 830 156 18,80%
JInxBoHOCHM Abnrose 246 168 78 46,43%
D/IE 0,0468 0,0320 0,015 46,21%
ROA 0,0010 (0,0128) 0,014 H/n

6.3. Cupwma N'pyn UHK.

Pa3BuTne Ha GM3Heca npe3 NbpBOTO nNonyrogue Ha 2025
roauHa

Cwupma Mpyn VHK. npoabmku Aa pa3suBa bu3Heca cu B
3[paBeonasBaHeTo u npogaxoute Ha ApebHo Ha
aBTomobunu. MNocTurHaxme orpoMeH HanpeabK B
npunaraHeTo Ha TEXHOMOrMATa 3a U3KYCTBEH MHTENEKT U
reHepaTUBHW rofieMmn e3nKoBY MOAENM 3a NPaKTUYECKN
NPUNOXeHNs B MEAULIMHCKUTE MHAOPMaLUMOHHN cucTemu. 3a
MbpPBU MbT B MHAYCTPUSITA HUE pa3paboTuxme crnocobHocTTa
Aa onnceame paboTHM NOTOLM C NOMOLLTa Ha pa3bupaem
€3V/K M aBTOMaTUYHO reHepupame n KoHpurypnpame rotosm

3a U3NbJIHEHNE MUHU-NPUNOXEHUA B NMPUIIOXEHUA 3a
3[paBeonasBaHe, U3rpageHy Bbpxy HalaTa nnatgopma
BoCore. Cucrtemute, 3aaBmkBaHu OT HallaTa cuctema 3a
aHanusn B peasiHo Bpeme, CbLUO NpoabimKMuXa Aa nevenar
nosnunn cpeg ounbpuTe Ha aBToMOOUNU 1 nonyvunxme
BUCOKO Npn3HaHue oT nuaepute B obnactra.

®duHaHcoBMu Pesyntatu

U3meHeHne U3meHeHne
30.06.2025 30.06.2024/ XWUALNB %
31.12.2024 T

Mpuxoamn 2 556 1763 793 44,98%
EBITDA 135 (794) 933 H/n
AmopTusauum 3) 3) - -
HeTHa neuyan6a/3aryba 132 (797) 929 H/n
EBITDA mapx 5,28% (45,04%) 50,32% H/n
Mapx Ha HeT. nevyan6a/3aryba 5,16% (45,21%) 50,37% H/n
Mpopgax6u / akumm 0,1185 0,0817 0,04 44,98%
Meuyan6a/3ary6a / akyus 0,0061 (0,0369) 0,04 H/n
ROE 0,0177 (0,0944) 0,11 H/N
O6LWo akTnBK 10 584 10 475 109 1,04%
HemaTepuanHu aktnsm 1948 1675 273 16,30%
Book value 5522 6 766 (1 244) (18,39%)
CobcTBeH KanuTan 7470 8441 (971) (11,50%)
0610 nacusu 3114 2034 1080 53,10%
JINXBOHOCHM gbnrose 20 36 (16) (44,44%)
D/IE 0,0027 0,0043 (0,0016) (37,22%)
ROA 0,0125 (0,0761) 0,089 H/n
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6.4. »Cupma An Cu Ec“ A[]

. http://sirmaics.com/

o KanuTan: 300 000 nB. “Cupma Npyn XonauHr’ Al nputexasa 279 000 6p. akummn nnu 93% ot kanuTana

,Cupma An Cu Ec” Al e yact ot Cupma Ipyn, c ocHOBHa Len
Aa KOHUeHTpupa B cebe Cu TexHOmormyHoto u 6usHec
nosHaHne Ha Cupma [pyn B 3acTpaxoBaTenHaTta cdepa B
Bwnrapus.

Ycnoeus 3a pazeumue Ha 6u3Heca npe3 NbP8oMo
nonyzaodue Ha 2025 200uHa

KomnaHuata onepupa B 3acTpaxoBaTenHus CeKTop ¢ TapreT
KMWeHTW 3acTpaxoBaTesiHn Gpokepu v 3acTpaxoBaTesiHun
komnaHun. W nBata cermeHTa 6enexar MYHUMarneH pbCT Ha
npuxoauTe, Nopaamn NosuLLEeH GPoI 3acTpaxoBaHU KaKTo U
yBenuyeHne Ha 3acTpaxoBaTenHuTe NpeMuu.

[IpyxecTBOTO Npeanara NpoaykT obcnyxsalL, BCUHKM
npoLecu B CTPyKTypaTa Ha 3actpaxoBaTteneH 6pokep - Sirma
Insurance Enterprise Platform. CbLyo Taka nma pa3paboTeHa
Bb3MOXHOCT KITMEHTW Aa ce MHTerpmpar ypes Sirma
Insurance Enterprise MTPL API n ga BrpagsT ycnyrarta no
usgaBsaHe Ha nonuua n pasnnalliaHe Ha CMeTKV BbB BCsika
efHa cuctema v annukauus.

OTHOCHO ocHoBHaTa nnatdgpoma 3a 6pokepu, uma
NpUBIEYEHN HOBY KIMEHTU C NOTeHUMan ga npogbmkaT aa
paspacTeart cBosiTa mpexa. [poabmkaea aa ce noaabpxa
6Gu3Heca No OTHOLLEHWE Ha MopTanu 1 annuakuum 3a
3acTpaxoBaTiieHV KOMNaHuM 1 B ABaTa cryyas ToBa ca
“tailor made” npogykTu No n3nckBaHe Ha KIEeHT.

OTHOCHO OHMalH NpUcLCTBUETO Ha BpokepuTe Npeanarame
Sirma Insurance Enterprise Web Calculator. Ypes To3n
NpoAyKT KpalHWTe noceTutenu Ha yebcaitToBe morat Aa
Kankynupart cBOsdATa LeHa 1 ga HanpaBAT NopbY4Ka.

OpyXecTBOTO Cb3faBa U MHAVMBUAYAIHU PELLEHUS U
pa3paboTku no 3agaHve kato yeb cantoBe, yeb nopTtanu 3a
KpanHW KMUEHTU N aAMUHUCTPATMBHM NopTanu, MOGUIHM
NPUNOXKEHMSI.

®uHaHcoBu PesynTtaTtm

30.06.2025
Mpuxoamn 584
EBITDA 102
AmopTusaumu (40)
HeTtHa nevan6a 62
EBITDA mapx 17,47%
Mapx Ha HeT. nevan6a 10,62%
Mpopax6u / akunmn 1,9467
Meyan6a / akums 0,2067
ROE 0,0577
O6LLOo aKTMBK 1271
HematepuanHu aktmem 793
Book value 281
CobcTBeH kanuTtan 1074
O6wwo nacueu 197
JInXxBOHOCHM AbNrose 38
D/IE 0,0354
ROA 0,0488

@ Sirma
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KaTo uano oHnaviH nasapa B bvnrapusa octaBa Hepassut
nopaau orpaHuyeHusta 3a ctukep un 3K Ha 3agbmxkutenHarta
“I'paxaaHcka OTrOBOPHOCT”.

Pa3zeumue Ha 6u3Heca npe3 NbpPe8omMo nosiy2ooue Ha
2025 200uHa u peanusayusi Ha UH8eCMUUUOHHUMe
HamepeHusi

Mpes nbpBoTO Nonyroave Ha 2025 roguHa ,Cupma A Cin
Ec* Al npoabmku Aa nsnbrHsBa CBOUTE CTpaTernyecku
uenu:
- [opaboTkv B MOBUIHMU NPUINOXEHUS U 3a
afjanTupaHe cuctemarta 3a BbBexaaHe Ha
Espo B Bvnrapus;
- YBenuyaBaHe Ha NpodyKToBaTa rama B
cogTyepa 3a 3acTpaxoBaTenHu 6pokepu n
OoNTMMM3aumMs Ha NpoayKTa u
(PYHKLMOHAMHOCTUTE MY;
- OpyxecTBOTO NpoAbMKaBa ga pasyuta Ha
ctabuneH n ycTonuus mogen Ha npogaxba
Ha NPOAYKTW C MeceyHa NMLEH3MOHHA Takca,
BMECTO pa3vyMTaHeTO Ha rofieMu eaHOKpaTHU
COEnkKn, KOUTO ca No-TPYAHO MPOrHO3MPYEMMU.

MepcnekTneu u nporHo3u 3a 2025

MpenBwxkoame 3agbpXkaHe Ha MECEYHUTE NPUXOOUTE OT
Takcu Ha Sirma Insurance Enterprise Platform, rmasHo ot
rorieMu HOBW KITMEHTW, C KOUTO Ce MperoBaps, HO OTAENHN
Marnku 6pokepu Moxe a NpekpaTaT 4OoroBopute nopaam
npekpaTsiBaHe Ha AenHocT. CTpemMuM ce 1 KbM NpuBnnyaHe
Ha ronemu KnueHTu 3a nnatdgopmata 3a 6pokepu. Oyaksar
ce 1 npuxoam agantauus Ha cucTemara 3a BbBexaaHe Ha
eBpo B bbnrapus.

N3meHeHue A3meHeHune
30.06.2024/ . %
31.12.2024 e
510 74 14,51%
104 2) (1,92%)
(41) 1 (2,44%)
61 1 1,64%
20,39% (2,93%) (14,35%)
11,96% (1,34%) (11,24%)
1,7000 0,25 14,51%
0,2033 0,003 1,64%
0,0624 (0,005) (7,54%)
1220 51 4,18%
866 (73) (8,43%)
111 170 153,15%
977 97 9,93%
243 (46) (18,93%)
83 (45) (54,22%)
0,0850 (0,050) (58,35%)
0,0500 (0,001) (2,44%)
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6.5. Cupma Tex

Cupma Tex passBmBa [enWHOCT Ha Teputopusta Ha
Ob6egunHeHoTO KpancTeo. KomnaHusTa npegocrass
TEXHOMOIMMYHM ycnyrn B cdhepute Ha copTyepHa nHTerpaums,
MHTEerpaunsi Ha 4aHHM 1 MOBUIHM TEXHOMNOMMK 3a CekTopa Ha
hbvHaHcoBUTE YCMyru.

Cupma Tex wuma HaTpynaHa OFpoMHa ekcnepTusa 3a
GaHKoBaTa UHAYCTPUA U pa3paboTBaHETO Ha TEXHOMOMUYHM
peLleHnst 33 e4HM OT Hali-ronemuTe CBeTOBHU GaHku. ToBa
faBa Bb3MOXHOCT Ha koMMaHusiTa ga pasbepe no-gobpe

®duHaHcoBu PesyntaTtm

30.06.2025
Mpuxoamn 1464
EBITDA (20)
HeTHa (3aryba) (20)
EBITDA mapx (1,37%)
Mapx Ha HeT. nevyan6a (1,37%)
ROE (0,0602)
OO6Lwo akTmBM 663
CobcTBeH KanuTan 332
060 nacusu 331
ROA (0,0302)

6.6. »Cupma Megukbn Cuctemc“ A}

npeaunsBukaTencTearta, npes KoMTo ca U3npaBeHu KNMeHTuTe,
Aa ngeHtTudmumpa obnactute, B KOMUTO MOXe Aa NpefocTasm
WHOBAaTMBHM pelleHuss u HeanpobnemHo Aa wuHTerpupa
cneunduyHUTE CU PeLeHnsl B pamMKUTe Ha efHa No-LuMpoka
nporpama 3a JocTtaBka.

Cupma Tex cneuvanusmpa B npegoctaBsHe Ha WT
KOHCYNTaHTCKU YCryru, COTyepHU NPOAYyKTM W ycnyru B
cogpTyepHaTa ekocuctema Ha enHa oT Han-
pa3npocTpaHeHnTe OcHOBHU BGaHKoBM cucTemn — Temenos
T24.

N3meHeHue N3meHeHune

30.06.2024/ o
31.12.2024 Xnn.ne. %
1136 328 28,87%
(@) (13) 185,71%
(@) (13) 185,71%
(0,62%) (0,75%) 121,70%
(0,62%) (0,75%) 121,70%
(0,0192) (0,041) 214,11%
655 8 1,22%
365 (33) (9,04%)
290 41 14,14%
(0,0107) (0,019) 182,27%

. »Cupma Megukbn Cuctemc” ALl e obluepHa komnanus Ha ,Cupma Mpyn Xongunr ALl
. Kanutan: 100 000 nB. ,Cupma Mpyn XonaumHr* Al nputexxaBa 66% oT kanutana.

Ycnosus 3a pa3BuTtue Ha 6usHeca npes 2025 roguHa

Mpe3 2025 r. rmobanHuaT gurutaneH 3gpaBeH CEKTOp
npoAbIKaBa CBOS Bb3XOASLL, TPEHA, 3aABWKBaH OT
WHTerpauusTa Ha u3kycteeH uHtenekr (Al),
nepcoHanusnpaHv 3apaBHU peLleHnst, ANCTAaHLMOHHO
npocneasBaHe Ha NauMeHTV 1 3acuneHa perynaTopHa
nogkpena. XpoHuyHute 3abonssaHus, kato AvabeTta,
ocTaBaT cTparternyeckn gokyc, a HapacTeawumaT 6pon
cneumanusnpaHy TEXHONMOMMYHW peLLeHNs U MOBUMHN
NpUNoXeHNs Cb3aaBaT BCe MO-KOHKYpeHTHa cpeaa. Knioyoso
npeavMCTBO Ce o4yepTaBa Bb3MOXHOCTTA 3a NpeaocTaBsHe
Ha rbBKaBW, CUTYPHW U UHTErpupyemu nrnatopmu, KoUTo Aa
ce apjanTupar crnopef Hy>XauUTe Ha KOPropaTUBHMW KITMEHTHN,
MEAMLMHCKM opraHn3aummn, dapmaleBTUHHN KOMNaHUM 1
Npov3BOAUTENN HA MEANLMHCKA U3LEenus.

TexHONOrnYHU ruraHTK, cTapTupally kKomnaHum n
TpagnunoHHU CbapMaLleBTI/l'-IHVI urpadun Bce no-4ecTo ce
Haco4BaT KbM CTpaTerm4eckn napTHbOpCTBa, I'Ipl/l,Cl,OﬁI/IBaHVIFl
N pasBuTue Ha BbTpeLlHN MHOBALWUOHHN xbboBe, 3a Aa
OTroBOPAT Ha HYXXAUTE Ha pa3pacTBallaTta ce aygutopus.
Pepuua npaBUTENICTBEHN NHULMATUBU U 30paBHN CUCTEMMU,

@ Sirma
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ocobeHo B pa3suTute nasapu kato CALL, O6eanHeHoTO
KpancTeo v lepmaHus, BbBEXAAT UMK HaarpaxaaT
€NeKTPOHHW 34paBHM AocueTa, CTumynupar
CcTaHAapTU3auusiTa Ha AaHHUTE M HacbpyaBaT UHTerpauuaTa
Mexay pa3nuyHn nnatdopmu. ToBa ynecHsiBa He camo
obmMeHa Ha MHdopMaLms, HO 1 NOBULLABA KAYECTBOTO Ha
KMUHUYHWTE peLleHns U NepcoHanmn3npaHeTo Ha TepanuuTe.

Mpwn Tasu guHamuka ,Cupma Megmkbn Cructemc” Wwe ce
CTpeMu Ja 3aTBbpAM No3numute cv Ypes nnargopmarta
Diabetes:M, Haco4Balku ycunusta cu KbM KOpnopaTUBHM
KnuMeHTu n 6paHaose, Tbpcewm White Label pelueHnus.
CoLueBpeMeHHo, npu npoaykta MPI-2 (Tepanus 3a
3aekBaHe) (hOKyCbT Le 6bae BbpXy MacupaHo ANPEKTHO
npoMoTupaHe KbM kpanHu notpedutenu. MNpu Medrec:M ce
npeasBuxAa caMmo noaabpxall, MapkeTuHr, 6e3 malabHo
paswmpsiBaHe Ha PYHKLIMOHANHOCTY UM aKTUBHOCTW.

MepcnekTvBu 1 NporHo3u 3a 2025

Mpe3 2025 r. Npu ycneLHo NPUKIioYBaHe Ha KIMHUYHUTE
npoyyBanusi U FDA ogo6peHue 3a Diabetes:M, ,Cupma
Megwukbn Cuctemc” o4akBa 3HaYMTENHN HOBU Bb3MOXHOCTU
3a napTHbopcTBa u anctpmbyums B CALLL n apyrm
MexayHapofHu nasapu. Passutueto Ha MPI-2 kaTo Bogelya
nnaTtdopma 3a Tepanus Ha 3aekBaHe Lie yTBbpaun
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KOMNaHWsITa KaTo [OCTaBYMK Ha BUCOKOKAYECTBEHMN peLleHNs]
3a kpanHu noTpebuTenu.

B abnrocpoyeH nnaH, cnep crabunusmpaHe n ykpensaHe Ha
nosuummuTe Ha Diabetes:M n MPI-2, e Bb3MOXHO
Bb30OHOBsSIBAHE Ha NO-aKTUBHW AenHocTn okono Medrec:M,
noAKpeneHo OT YCNELLUHO HanoXeHs UMMUOX U paslwvpeHaTa
napTHbOpPCKa Mpexa.

CrtpaTterusta Ha ,Cupma Megukbn Cuctemc” 3a 2025 r.
NocTaBsl akUeHT BbpXy NPMBAMYAHETO Ha KOPNOPaTUBHM
KIMWEHTU 1 paswimpsiBaHe Ha NpoAaykToBaTa ekocucTema npu

®duHaHcoBMu Pe3syntatn

30.06.2025
Mpuxoan 80
EBITDA (71)
AmopTusaumn (21)
HeTHa 3ary6a (93)
EBITDA mapx (90%)
Mapx Ha HeT. 3aryba (116,25%)
Mpogax6u / akumm 0,2667
3aryba / akums (0,3100)
ROE 0,1914
O6LL0o aKTMBK 1584
HematepuanHu aktmsm 1469
Book value (1 955)
CobcTBeH kanuTan (486)
O6wo nacueu 2070
JINXBOHOCHM Obnrose -
D/IE -
ROA (0,0587)

6.7. “Cancdopt” EAQ

,Candpopt* EAl e AbLLEPHO ApYy)ecTBO Ha ,Cupma pyn
XonguHr® ALl ot 2008 r., c OCHOBHa Lien Aa KOHLEeHTpupa
BbB cebe cv No3HaHUETO u ekcnepTuaaTa Ha ,Cupma pyn
XongwHr* Afl, B obnacTtTa Ha U3KyCTBEHUS UHTENEKT U B
nocrnegHarta roamMHa, HeroBoTo MpUIoXeHne B obnacTra Ha
knbep- curypHocTtTa. [IelnHOCTTa Ha APY>XeCTBOTO €
OopveHTMpaHa KbM crieumanmsaums B obnactra Ha
dvpmeHaTa Knubep- CUrypHOCT 1 npunaraHe Ha U3KycTBeH
MHTEMNEKT 3a OCbLLECTBABaHE Ha OCHOBHUTE Lienn Ha
cblyara.

OpyxecTBOTO MMa 3a Len Aa OCbBPEMEHN cucTemara 3a
Kmbep- CUrypHOCT Ha rpynarta KoMmnaHuu, cCobcTBeHOCT u/nnm
nog koHTpona Ha ,Cvpma Mpyn Xonguur A[l, kakto u ga
npuBneye BbHLIHW KMUEHTU, MMaLLy HeobxoaMMoCT OT
LISANOCTHO peLleHre B cbLyata obnacr.

Ycnosus 3a pa3BuTue Ha 6usHeca npes 2025 .

LpyxecTBOTO NpeaocTaBst UANOCTHU ,XONMUCTUYHU® YCNyrn B
obracTtTa Ha kubep- CUrypHocCT, hrpMeHa CUrypHOCT,
oaMTMpaHe No CbBpeMeHHWUTe cTaHdapTy 3a Kubep-
CUIYPHOCT M U3roTBSIHE Ha NONWUTKKM U NpoLeaypy B Tasu
ccbepa. Mpes 2025 r. npoabkK Aa ce pa3BuBa vpes
GbNrapckoTo M AbLUEPHOTO M3paercko ApyxXecTBo, buHec B
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Diabetes:M, kakTo 1 MmacMpaHa MapkeTUHroBa kKamnaHus 3a
MPI-2, Haco4yeHa KbM kpariHu notpebutenn. C acHa pamka,
onTUMarnHo pasnpeaeneH 61omkeT N oKyC BbpPXy
BVMCOKOCTOMHOCTHM NapTHbOPCTBA U KaHanu 3a
KOMYHMKaLWsl, KOMMaHusITa Lenu aa 3aTBbpAau CBOs NasapeH
s, Aa 3acunu HTepeca Ha BbHLUHWM UHBECTUTOPY U
pasLnpu Bb3MOXKHOCTUTE 3a ObAell YCTONYMB pacTex.

N3meHeHune N3meHeHune

30.06.2024/ o
31.12.2024 xun.ne. %
102 (22) (21,57%)
(125) 53 (42,40%)
(18) 3) 16,67%
(144) 51 (35,42%)
(122,55%) 32,82% (26,56%)
(141,18%) 24,93% (17,66%)
0,3400 (0,07 (21,57%)
(0,4800) 0,17 (35,42%)
0,7164 (0,53) (73,29%)
1332 252 18,92%
1250 219 17,52%
(1 451) (504) 34,73%
(201) (285) 141,79%
1533 537 35,03%
250 (250) (100%)
(1,24) 1,24 (100%)
(0,1081) 0,0494 (45,69%)

cchbepaTa Ha UsINOCTHM yCryri B obracTTa Ha
KnbepcurypHocTTa:

e  OcHoBHM UeneBu nasapu - ispaen, bnnsbk N3ToK,
PymbHusa, [bpumsi, Bbnrapus, CkaHOuHaBCKM
cTpaHu.

. YyacTtuve B NoHe Tpu BogeLwm cbouTns, B cdeparta
Ha KMbepcurypHOCT, XOCIIUTaNUTA 1 NOrUCTHKa.

. PaspabotBaHe Ha cTpaTterys 3a HaBnu3aHe Ha
nasapa B CALL, ype3 ablepHuTe Ha ,Cupma pyn
XonguHr “All, opyxecTBa.

e  YCbBbPLIEHCTBaHe Ha MpouecuTe No m3nonssaHe
Ha ,Sirma Cyber Security Management Platform®,
ype3 BHeapsiBaHe Ha u3KycTBeH uHTenekT (UN).

e  HaemaHe 1 0byyeHne Ha BUCOKO- KBanudunumpaHu
ekcnepTM Mo npopjaxbu, 3a onepupaHe Ha
cTpaTernyeckn nNnaHupaHuTe nasapu.

. MpoBexaaHe Ha Penetration Tests n cumynupanu
aTaku, B cuctemata Ha ,Cupma Mpyn Xongunr “ALl.

[pyXecTBOTO NpeaocTaBsi Ha MbrieH nakeT oT
ycnyru B obnactra Ha pupMeHaTa v kubep CUrypHocT, Ype3
NpefocTaBsiHe Ha CNeaHUTe yCnyru:

A. ,SOC"n ,Response” ekun
EBontovpaHeTo Ha kubep 3annaxute u
aTakuTe npes3 nocnegHuTe roavHU, Boau A0
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HecurypHocT B kubep eko cuctemute. OT
KM3HEHa BaXKHOCT 3a MnocpellaHe Ha Tesun
npeavsBukaTencTBa €  uarpaxgaHe  Ha
YCbBBbPLUEHCTBaHW OnepaTuBHY LIEHTPOBE 3a
kmbep- curypHoct ,SOC* ocurypsialum
CTPYKTypa 3a ynpaBrieHVe Ha onepauyoHHUS
p1CK B OpraHu3auuuTte, C Len ynpasrieHue,
HabniogeHne ¥ peakuum Ha 3annaxv 3a
kmbepcurypHocTTa.

B. “CISO as a Service”

OCHOBHO  Mpeav3BUKaTeNCTBO  KbM
cektopa, € rnobanHuAT HegocTUr  Ha
KBanuuumpaHn paboTHuum B obnactta Ha
KMGEepcurypHocTTa 1 Ha HarmMyHUTE eKCnepTHU
No3HaHWs, KOMTO Aa MOMOrHaT 3a 3alumTaTa Ha
N3MNOXEHWUTE Ha PUCK AaHHW.

C. “Penetration Testing”

HapacTBalyoTo TbpceHe Ha pelueHus 3a
CUIypHOCT 3a codpTyepHo 6a3upaHu yeb n
MOOUITHM NPUINOXEHUSI Ce 0YaKkBa Aa 3acunu
pacTexa Ha CBETOBHUS Nasap Ha TecTBaHe 3a
curypHoct. OcBeH ToBa Ce  O4vakea
HapacTBalloTO W3Mnon3BaHe Ha ,obnayHu*
ycnyru 3a knbep- cuUrypHocT, ga ctumynupa
TbpPCEHETO Ha ycnyrute 3a TecToBe 3a
cnaboctn u curypHoct. OcseH ToBa ce
ovakea, c BCE no-HapacrtBealuaTa

uncpoBmu3aLma B pasBuBaLLUTE Ce CTPaHu,
Aa 3acunn TeHAeHUusiTa Ha CBbp3aHuTe
ycTpoucTBa, 6a3npaHn Ha loT. Tosa, oT cBos
CTpaHa, 3acunBa HeobxogumocTTa  oOT
TecTBaHe crnabocTu 1 CUrypHocT.

6.8.Poye6 luBenbnMeHT

Poyeb [inBenbnmeHT e yact ot Cupma pyn ot 21.10.2024
r., C ueHTpaneH ocduc B Mutewm (PymbHUS) 1 ounmanm B
KparioBa u bykypely. KomnaHusta npegoctass Ha
COTYEpPHMN YCryrn 3a CIOXHU NPOEKTU U robanHn KNueHTu.
CneunanusupaHy ekunu oT onUTHU CodTYEPHM
npodpecMoHannCTV peanuavpaTt NPOEKTN 3a KINEHTU B Haf,
30 gbpxxaBu. PaspaboTtsar ce yeb, geckton u MobunHm
npunoxeHus, mawabupyemu yebcantose ¢ hoKyC BbpXy
noTpebUTENCKOTO UKMBSIBAHE.

YcnoBus 3a pa3BuTue Ha 6M3Heca npes NbpPBOTO
nonyroaue Ha 2025 r.

OpyXecTBOTO onepvpa B CNEAHUTE UHAYCTPUM:
- EnekTpoHHa Tbproeus: [MoGanHuaT nasap

Ha enekTpoHHAaTa TbProBuUs Npoabkaea
CBOSl YCTOMYMB pacTex, NOAKPENeH OT oLle
Mo-LUMPOKOTO U3Mon3saHe Ha MOBUMHK
YCTPOMCTBa, paslupeHaTa HTerpaumus Ha
U3KyCTBEH UHTENEKT U HapacTBaluTe
OYaKBaHWS 3a NepcoHanuanpaHo
noTpeGuTencko naxmesaBaHe. KomnaHumte
TbPCAT NO-MbBKaBY 1 afanTMBHU NnaTgopmu,
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D. OpguT, oueHKa Ha pucka U nocrneasaLlo
BHeZpsiBaHe Ha npoueaypu 3a kubep-
CUrypHOCT

MpoabmxkaBawara AnHaMUYHATa MexayHapoaHa
obCcTaHOBKa M MKOHOMWYECKM TpeHAoBe, MokassaT Bce Mo-
HapacTBallaTa Hyxga OT LSAMOCTHW ycryrm B cdeparta Ha
KMOEpPCUrypHOCT U LLe MO3BOMSAT Ha [APYXECTBOTO, 4pe3
narpageHusaTt, mogepeH SOC ueHTbp, ga pobaen HoBM
KMUEHTW B NOPTGONMOTO Ha YCryruTe Cu.

Mpes 2025 r.,,Candopt EAL] cneaBa n3nbiHEHNETO Ha
cTpaTernyeckuTe Cu Lenu, a UMEHHO:

A. PasBuBaHe 1 pa3paboTBaHe Ha OCHOBHU LieneBun
nasapu- N3paen, bnnabk N3Tok, PymbHUs,
Mbpuust, Bbnrapusi, CkaHaAMHaBCKW CTpaHW.

B. Haemane u o6yyeHne Ha KBanudUUMpaHu W
OTroBapsilM Ha MW3NCKBAHUSITA Ha [OeHOoCTTa
cneunanucTu- npodaxbu ©M  MapkeTuHr  3a
onvcaHuTe no- rope nasapu.

C. TlopabpxaHe U MNOCTOSIHHO OCbBPEMEHsIBaHE Ha
cuctemata 3a kubep- CUrypHocT Ha rpynaTa
KOMMNaHuM , cobCcTBEHOCT U/UnNm noA KOHTporna Ha
,Cupma Npyn Xonaumnr Al

D. W3roTBsiHe Ha KOMMNEKT NpoLeaypu 1 NONNTUKA 3a
CbOTBETCTBUE C U3ncksaHuaTa Ha NIS 2
avpektuBa Ha EC, 3a komnaHunTe OT rpynata u
BBHLUHW KIUEHTW.

E. nMpuenuyaHe Ha HOBW, MEXAYHAPOAHW KIMEHTH,
Mmalm HeobxogMMocT OT paspaboTBaHe U
npunaraHe Ha USNOCTHU pelleHust B obnacTta Ha

kmbGepcurypHocTTa.

kaTto Magento e-Commerce octaBa BogeLL,
n3bop b6narogapeHne Ha cBosATa
HageXaHoCT, MaLabupyemocT un
BBH3MOXHOCTH 3a nepcoHanusaumsi. Roweb e
cTpaTernyeckn No3vUMoHnpaHa aa oTroBopu
Ha Te3un HyXau CbC CBOUTE LIANIOCTHN
peLleHus.

- UHdopmaumoHHmn texHonorum: T
CEKTOpPBT AeMOHCTpupa ctabuneH pacTex,
KaTo aKUEeHTBT € BbpXy 0bnayHm
apxuTekTypu, low-code/no-code nnatdgopmu,
Al nHTerpaumv 1 nosuLeHa curypHocT. Bce
noBeye KOMMaHUM TbPCHAT NapTHLOPYK 3a
pa3paboTka Ha nepcoHanuanpaH codTyep ¢
BUCOKa aobaBeHa cToMHOCT. HawmaT
[0Ka3aH OnuT B U3rpaXaaHeTo Ha CroXHMU,
rbBKaBW cuctemu npasun Roweb npeanounTtaH
[OCTaBYMK Ha COPTYEPHM yCnyru B
KOHKYPEHTHa cpefa.

- TenekomyHukaumu: MbpBOTO Nonyroave Ha
2025 r. otbens3a yckopeHo BHeApsiBaHE Ha
5G pelueHns n pokyc BbpXy
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aBTOMaTM3aumMsiTa Ha MPeXoBUTE MPOLIECH.
KomnaHuuTe B cekTopa ce HyaasT oT
COPTyepHM MHCTPYMEHTY 3a ynpaBfeHne Ha
WHPpaCTpyKTypa, aHanu3 Ha A4aHHW B peasiHo
BpemMe 1 NoaobpeHo KIMMEeHTCKO o6CnyxBaHe.
Poye6 npeanara mawabupyemm, HagexaHn n
BMCOKOMPOWN3BOAUTENHN PELLEHUS, KOUTO
OTroBapsAT Ha Te3n U3NCKBaHUS.

- ®uHaHcoBM ycnyru: PHaHCOBUAT CEKTOP
CEerMeHTbT ce pa3BuBa ¢ 6bp3n Temnoee, a
perynauumte OKono CUrypHocTTa 1 3awmrara
Ha NUYHMTE AaHHW CTaBaT BCE NO-CTPOrU.
MbpBoTO Nonyrogne Ha 2025 otbenssa pbCT
B TbPCEHETO Ha CUrypHW OHNaWH nopranu,
MOBWNHW pasnnaLiaTenHn NPUNOXKeHNs 1
aBTOMaTV3MpPaHN CUCTEMU 3a CrasBaHe Ha
perynaummn (RegTech). C cdokyc Bbpxy UX n
curypHocTTa, Poyeb npegocrtaBs edhekTvBHM
pelleHns, aganTupaHn KbM HyXanTe Ha
6aHKM 1 PUHAHCOBU UHCTUTYLIMN.

- 3ppaBeona3BaHe: Npogbrkasa
AvrntanusauusaTa Ha 34paBHUSA CEKTop —
0cobeHo B Nocoka TenemeanLnHa,
MHTerpaums Ha enekTpoHHW 3ApaBHM
AocueTa 1 AMrMTanHo nnaHupaHe Ha 34paBHU
ycnyru. [Npes mbpeoTo nonyrogune Ha 2025
3QpaBHUTE OpraHn3aummn TbPCAT NapTHLOPY,
KOUTO MOraT Aa Usrpagsit CUrypHwu,
WHTYUTUBHW N NEPCOHanNM3npanmu
nnatgopmn. Poyeb oTroBaps Ha Te3u
M3NCKBaAHWA CbC CBOS ONWT B Cb3JaBaHe Ha
OPUEHTUPaHN KbM MauneHTa NpUNoXeHus.

- O6pa3soBaHue: TexHonornmTe B
obpa3oBaHMeTO HaBNM3aT OLe No-AbNOoKo —
C aKUEeHT BbpXy xubpuaHo obyyeHue,
aganTuBHKU yuyebHu cpeam u MoBUNHU
peweHus. B Hayanoto Ha 2025 1. ce
HabntoaBa 3acuneH MHTepec KbM
WHTEPaKTUBHW NNaTcopMu, UHTErpaLmm ¢
LMS cuctemun 1 mawabupyemmu yebecanToBe.
Poyeb6 e rotoBa Aa nogkpenu To3un Npexog, ¢
onuTa cu B paspaboTkaTta Ha

®duHaHcoBM Pe3syntatu

Mpuxoamn

EBITDA

AmopTusauum

HeTHa neyanba
EBITDA mapx

Mapx Ha HeT. nevan6a
Mpogax6wu / akumm
Mevan6a / akums

ROE

OO6LLo aKTUBU
HemaTepuanHu aktueu
Book value

CobcTBeH kanuTan
O6wwo nacueu

ROA
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nepcoHannanpaHu oHnarH obpasoBaTesnHu
nopranu.
dokycupariikv ce Bbpxy CTpaTerMyecku BaXkH1 MHAYCTPUN 1
cbyeTaBaliku TEXHOMOMMYHa eKkcrepTnaa ¢ GusHec
opueHTUpaH nogxon, Poyeb [uBenbnMeHT Nnpogbkasa aa
pasLwmpsiBa MeXayHapoaHOTO CU MPUCHLCTBUE M Aa Cb3faBa
yCcToWuMBM NapTHbopcTBa npes 2025 r.

Poye6 [ImBenbnMeHT e komnaHus 3a codpTyepHu ycnyrv ¢
6oraT onuT B peanu3vpaHeTo Ha CNoXHW NPOeKTU 3a
rnobanHu knneHTH. HawwuTe cneunanvavpaHdmn ekunu ot
ONUTHN COPTYEPHN NPOHECUOHANUCTN Ca peanuanpanmu
npoekTu 3a knneHTn B Hag 30 Abpxasun. Bb3 ocHoBa Ha
MoZena Ha cneuuanusupaH ekun paspaborsame yeo,
OECKTOM 1 MOBUITHM NPUIOXeHWs, Malabupyemm
yebcantoBe ¢ hoKyC BbpXy NOTpebUTENCKOTO UBKMNBSABAHE,
nepcoHanuanpaHy oHnanH noptanu n Magento e-Commerce
peLueHus.

MepcnekTMBu 1 NporHo3m 3a 2025 r.

Poyeb [uBenbnMeHT o4akBa Aa MPOABITKN NOnoXuTenHata
AVHaMuKa OT HayanoTo Ha roguHaTa v aa peanuavpa pbCT Ha
npuxoguTe No TeKylum U HoBW npoekTu. lNMporHosvpa ce go
10% yBenuyeHne Ha npUXOAMTE OT CTpaTernyeckuTe
ABNTOrOANLLHN KIMMEHTU, KaTo pesynTaT OT paswyvpsBaHe Ha
CbLLECTBYBALUM AOrOBOPU U BHeApsiBaHE Ha OOMbIHUTENHU
ycnyrn. AKTMBHO Ce TbpCW CUMHeprust ¢ nopTdonvoto Ha
Cupma Mpyn, kaTo uenTa e pa3wmpsaBaHe Ha NpeanioxXeHnsaTa
B obractn Kkato W3KyCTBEH WHTEmneKkT, OusHec aHanwus,
obnayHm ycnyrm n kmbepcurypHoct. O4akBa ce noBuLLABaHe
Ha f[ena Ha npuxogute OT PYMBHCKMS nasap, KOWTO
npeactaensea okono 10% oOT obwmMTe NOCTbNNEHWUS Ha
KOMMNaHusATa, ¢ TeHOEHUMS 3a OOMbIHUTENEH pacTex 4vpes3
riokanuanpaHu KamnaHmum M HOBM OM3HEC BbH3MOXHOCTU.
OcBeH TOBa, KOMMaHusiTa wWe ce dokycupa BbPXY
paswwmpsiBaHe Ha NpoekTHaTa AenHocT B 3anagHa EBpona u
CeBepHa AMepuka, C NpUOPUTET BbBPXY CEKTOpPWU KaTo
dvHaHCOBM  ycnyrn, 34paBeonas3BaHe W eNEeKTPOHHa
Tbproeus. Tesnm NpPOrHo3u MnoTBbpXAaBaT MONOXWUTENHaTa
TpaekTopusl Ha pas3BuTMe Ha Poyeb npe3 2025 r., ¢ cokyc
BbpPXYy YCTOWYMB pacTex, TEeXHONMormyHo oboraTsiBaHe K
nasapHa ekcrnaHaus.

01.01.2025 - 30.06.2025
6 693
992
(41)
807
14,82%
12,06%
22,3100
2,6900
0,2888
5813
10
2784
2794
3019
0,1388
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6.9.“Cupma Npyn XonguHur” Al — camocTosiTeNieH oTyeT

Mpuxoan

EBITDA

AmopTusaummn

HeTHa nevanba
EBITDA mapx

Mapx Ha HeT. nevanba
Mpogax6u / akumm
Mevyan6a / akuus

ROE

O6LL0 aKTMBK
HemaTepuanHu aktnem
Book value

CobcTBeH KanuTan
O6wo nacvsm
JINXBOHOCHM gbnrose
D/IE

ROA

30.06.2025

46 184
2286
(1323)
870
4,95%
1,88%
0,7780
0,0147
0,0116
104 533
10 944
64 360
75 304
29 229
7771
0,1032
0,0083

30.06.2024/
31.12.2024
3423
1638
(329)
1297
47,85%
37,89%
0,0577
0,0218
0,0172

108 150
10 710

64 675

75 385
32765
7085
0,0940
0,0120

UA3meHeHue

Xun.ne.

42 761
648
(994)
(427)
(42,90%)
(36,01%)
0,720
(0,01)
(0,01)

(3 617)
234
(315)
(81)

(3 536)
686
0,009
(0,004)

N3meHeHune
%

1 249,23%
39,56%
302,13%
(32,92%)
(89,66%)
(95,03%)
1 249,23%
(32,92%)
(32,85%)
(3,34%)
2,18%
(0,49%)
(0,11%)
(10,79%)
9,68%
9,80%
(30,60%)

* [lpuxodume u pa3xodume, akmusume U nacusume ek4Y8am U me3u Ha Opyxecmasa, koumo Ha 08.10.2024 e. ce ensixa & ,Cupma pyn
Xondure“ ALl. CvenacHo yka3aHusima Ha KOH npuxodume om AusudeHmu ca 8KIOYEHU 8 npuxodume om ocHosHa deliHocm Ha ,,Cupma

pyn Xondure* A4

7 PE3YNTATW NO CETMEHTH

PbkoBoacCTBOTO onpeaens onepaTMBHUTE CErMEHTU Ha 6asaTa Ha OCHOBHUTE NPOAYKTU N yCnyru, KOUTO npeanara I'pynaTa.

Mpe3 yeTBBPTOTO TPUMECeUMe Ha 2024 r. pbKOBOACTBOTO € ONpeaenuo HoBa CTPYKTypa Ha onepaTUBHUTE CErMeHTHU.
CpaBHuTenHaTa uHdopmauus 3a 2024 r. e npensyncrieHa CbrnacHo Hesl.

Ol'lepaTVIBHVITe CerMeHTn B prnaTa ca cnegHute: CuctemHa MHTerpaums, Xotenvepctso, AT ycnyru, ®uHaHcoBa NHOYCTPUA,

MpoussoacTeo v Opyru.

ObobLeHaTa rHaHcoBa MHOPMaLMSA 3a TAX 3a OTYETHUS NEPUOA € KaKTo cneasa:

30.06.2025

Mpuxoaun Ha cermeHTa

Pa3sxoaw 3a matepuanu un
cebeCcTOMHOCT Ha NpoAafeHN CTOKU

Pa3xoam 3a BLHLUHKM ycnymm
Pa3sxoau 3a nepcoHan

AmopTusaums Ha HedbMHaHCOBM
aKkTuBm

Opyru pa3xoau

OnepatuBHa neyan6a/(3ary6a) Ha
cermMeHTa

CucrtemHa Xotenuepctso ®PuHaHCOBa

UT nMpoussopctBo CtpaTtermyecko O6LWo

UHTerpauusa UHAYCTPUA ycnyru pasBuTtue
Xun. ne. Xun. ne. XMN.NB.  XWN.  Xun. nB. XMN.NB.  Xun. ne.
nB.

22 596 5101 8444 12256 2168 7145 57 710
(17 457) ®) (184) (39) (68) (154) (17 907)
(1817) (1011) (1679) (2 968) (300) (875) (8 650)
(1124) (3 875) (5599) (8114)  (1064) (6 365) (26 141)
(329) (262) (329)  (306) (449) (455) (2131)

(28) (19) (84) (131) (58) (574) (894)

1840 (71) 569 697 229 (1278) 1987

CermeHT "CucTeMHa UHTerpauua™ npegnara Ha CBouTe KIWEeHTU CUCTEMHA UHTEerpauusl, obnayHu ycrnyrv u ycryru cBbp3aHu ¢
kubep-curypHocTTa. Lienesust nasap e oCHOBHO 6bnrapckut (o MHAHCOBM MHCTUTYLMK, 3acTpaxoBaTenHu ApyXecTBa, opraHu3aumum
CBbP3aHM CbC 34paBeonasBaHeTo, MyTUHALMOHATHW APYXKECTBA C onepauny B Bbnrapus u AbpxasHU U OBLUHCKM

aAgMUHNCTpaLnK.

Mpe3 nbpBoTo nonyroaue Ha 2025 r. ,Cupma Mpyn XonauHr Al ycnewwHo 6e cepTudmumpaHa no Bcu4km Heobxoammm ISO
ctaHpapTy. Tesu cepTudukat ca BaXkHW 3a No-ronsimara 4YacT OT KIMEHTUTE Ha CerMeHTa.
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,CuctemHata nHterpaums“ e yact ot cektop VT Ycnyru. O6aseHute muta ot CALL npes anpun 2025 r. n oTBETHUTE MUTa OT
3acerHaTuTe Agbpxasy Lie 3a6aBAT NPOrHO3MPaHUsi PbCT, Le YBenMyaT pUckoBeTe Npea UHAYCTpUSATA U Le yBenuyat
HecurypHocTTa npes rognHaTa.

JonbnHuteneH puck, Npes KOUTO e nanpaeeHa cermeHTa npe3 2025 r. e HapywaBaHe Ha cHabauTenHUTe BepUrn Ha xapayepa,
NpYYMHEHN OT paspacTBallaTta ce TbproBcka BolHa. ToBa 6v morno aa Aoseae Ao 3abaBa B AOCTaBKUTE U U3MbIHEHWETO Ha
npoekTuTe.

MpuxoanTe OT cermeHTa Npe3 NbpBOTO NOMYroAne Ha roguHaTa gocTurHaxa Hag 22 munuoHa nesa. CermeHTa ce 3anassa KaTto
BoZeLy 3a komnaHusTa ¢ 39,15% ot npuxoauTe 3a NONyroaneTo Ha KOHconuaupaHa ocHoea. MocTurHatarta nevan6a oT cermMeHTa 3a
nonyroaneTo Bb3nu3a Ha 1 840 xunsaau nesa ¢ mapx 8,14%.

Mpe3 nbpBoTo nonyroane Ha 2025 roanHa 6sixa CKINYEeHW 3HaYMMU CAESKM, KaTo NapanernHo NpoabIlkM U U3MbIIHEHWETO Ha
NpoeKTU 3anoyHaTy B kpasi Ha 2024 r. ETo no-3HauvmMuTe OT caenku npe3 nbpBoTo nonyrogue Ha 2025 r.:

- NPOEKT 3a npoaaxba 1 UHTerpupaHe Ha MpexoBo 0GopyaBaHe 3a efHa OT rofleMUTe TeNekoMm KoMnaHuu B Bbnrapus;

- NPOEKT 3a MHTerpupaHe Ha oGopyaBaHe 3a KMBEePCUrypHOCT B LIEHTPOBETE 3a JaHHWN B 4 AbpXKaByW Ha ronisima MHTEX KOMMNaHWs;
- 2 ronemMm NpoekTa 3a npogaxba u uHTerpupaHe Ha obopyaBaHe 3a KMGepPCUIypHOCT B AbpKaBHaTa agMUHUCTpaumns B Bbnrapus;
- AOCTaBKa Ha HaCTOSHM KOMMIOTPM 3a ronsiMa 6bnrapcka 6aHka;

- CKMIOYeH J0roBop 3a odmumaneHo npeacTaBuTencTeo Ha Apple 3a TexHUTe GU3HeC KnneHTH B Bbnrapus.

BbnrapckusT nasap octaBa AOMMHUPALL 33 cermeHTa ,,CUcTeMHa uHTerpaums” ¢ gsn ot 92%.

[Mpes BTOpPOTO nonyroaue Ha 2025 r. cerMeHTa LUe e U3npaBeH nNpes Cepro3Hn NpeausBukaTencTea, CBbp3aHn C paspasssallara ce
TbpProBcKa BOMHA. He3aBMCUMO OT TOBA, EKUMBLT € NOATOTBEH U YBEpEH B U3NbJIHEHMETO Ha rogullHNA nnaH 3a neviHocTTa.

®DUHAHCOBM pe3ynTaTh Ha cerMeHTa:

CuctemMHa uHTerpaums

30.06.2025 30.06.2024

Xun. ne. Xun. ne.

Mpuxoan Ha cermeHTa 22 596 17 484
Pasxoau 3a maTtepuanu n ce6ecTorMHOCT Ha NpPo4afeHnUTe CTOKM (17 457) (13 972)
Pasxoau 3a BbHLIHM yCryru (1817) (688)
Pasxoau 3a nepcoHan (1 124) (1 232)
AmopTusaums Ha HecpMHaHCOBM aKTUBK (329) (320)
Opyru pasxoan (28) (12)
OnepaTuBHa neyanba Ha cermeHTa 1840 1260

CermeHTt “XotenuepctBo“ npegnara nT peweHund, KoHcynTaumm, CUCTeMHa UHTerpaunsa U aHanma Ha AaHHUTE Ha CBOUTE KIMMEeHTU
OT XoTenunepckaTta nHOycTpusa. LleJ'IeBVITe KI'IMEHTU Ha CerMeHTa ca XOTeJInepCku rpynu, Typ-onepaTtopu, TYypuctu4eckn areHumn un
TEeXHOJTIONrM4YHM OOCTaBYMLN 3a XOoTenmepckaTta NHOyCcTpuA.

I'Ipes NbPBOTO Nosiyroane Ha 2025 r. cermeHTa npoabinkaBa Aa U3nbliHABAT CBOUTE CTpaTerM4eckn Lenu:

o OCHOBHUAT (POKyC Npoabikasa Aa Obae BbpXy pa3paboTBaHETO Ha CTabuneH 1 yCTONYMB MoAen Ha Npoaaxoun Ha ycnyru,
CBbp3aHu ¢ pa3paboTka Ha copTyep 1 NogapPbBXKKa HA MHTErpauum, NpegHasHa4vYeHn 3a xoTenvepckara UHOYCTpus.

e  CrpaTernsta 3a pacTex e Haco4eHa KbM KOMMaHuu, paboTeLly B CEKTopa Ha OHMaviH pe3epBaLMOHHUTE CUCTEMM, KaTo ce
CTpeMUM fa Cb3gaBaMe HOBW CUCTEMWM UMM Ja pasBMBaMe CbLUECTBYBALUM TakuBa KbM Pas3fnUyHUTE AOCTaBYMLM Ha
noaodHM ycnyru.

o CrTpaTernyecku, ycunusita Hu ca cbcpeoTodeHy B 3anagHa EBpona, kaTo ChleBpeMEHHO ce NpoyyBaT HOBU Bb3MOXHOCTU
3a npogax6u B CeBepHa AmMepuka, C NnaH 3a HaBnu3aHe Ha nasapa B bnvskusa natok.

e HacTosiLumTe MKOHOMUYECKU YCIOBUS OBEAOXA A0 CIPaHE Ha HSIKOM NPOEKTU Npe3 MbpBOTO MOSyroane, KOeTo ce 0Tpasu
HebnaronpuaTHO Ha o4akBaHWTe nNpuxoaun u bpyTHaTa nevanba. CblyecTByBa obadve ybexaeHve, Ye cuTyaumsaTa e ce
nopoGpu nNpe3 BTOPOTO Monyroame, KOETo Lie A0BEAE A0 NOSNOXKUTENEH UMMYNC A0 Kpasi Ha roanHaTa.

. Passutneto Ha Managed Integration Services (MIS), npegHasHayeHa ga noadbpxa WHTErpauMuMTe B paMKuTe Ha
XoTernuepckata MHAYCTPUS, MPOAbIMKaBa. Ta3n ycnyra pabotn Ha aboHaMeHTeH Mofer, KaTo OTYETEHUSIT MECEYEH PbCT
Ha npuxoauTe e cpefHo 3%, a obcnyxBaHUTe XoTenu KbM KnueHTn gocturat Hag 2 000 kbm Kpas Ha MbPBOTO nonyroane
Ha 2025 .

e [lpe3 u3amMuHamnoTo nonyroaue cermeHTa NpeacTaBu HalIWTE ycnyrv Ha KoHdepeHumsTa ITB B BepnuH, kbaeTo nmaxve
o6ocobeH cneuvaneH waHa. Crief 0CEMIoAMLLIHO NPUCHCTBYE B CEKTOPA, NpaKkTMKaTa NpodbiikaBa Aa Noaabpka MHOro
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[06pU B3aMMOOTHOLLEHUS! C KITMEHTUTE CU U YCMELLHO Aa NpefcTaBsi BU3usTa Ha Cupma 3a GbaeLleTo U pasBUTMTETO Ha
WHOYCTPUsITA, KOETO OT CBOS CTPaHa BOAM [0 OYaKBaHe Ha HOBU GU3HEC Bb3MOXHOCTY M NapTHLOPCTBA B cdheparTa.

4 BpoaT Ha 3aeTuTe xopa ocTaBa HeENpOMEHEeH KbM Kpasi Ha MbpBOTO nonyrogue. Bbnpekn ToBa npes cneasawute
TpuMece4yna Moxe aa u3nuta n3BeCTeH OTIIMB Ha TalaHTW nopagn nasapHU NPoOMeHU. d)OKyC'bT HW BUHarm e 6un BbpPXy
3a4bpXXaHeTO Ha CbLleCTByBaLlUTE TanaHTU U pa3BUTUETO HA HOBU XOpa BbTPELLHO B eknnuTte, Tbi KaTo HaMMpaHEeTOo Ha
noaxo4ALm HOBU CNy>XUTenn e npean3BuKkaTencrBo.

MepcnekTBn 1 nporHo3u 3a 2025 r.:

4 B oTroBop Ha WMKOHOMWUYECKOTO 3abaBsHe 1 OroaXeTHUTE OrpaHuYeHnsa, KoMmnaHuAaTa Bb3HaMepsaBa [a Bb3npueme no-
npegnasnue Noaxo4 KbM HaeMaHeTO Ha HOBW Kaapu, AaBalku NPUOPUTET Ha NogabpXKaHeTo Ha CbLlecTByBaLlNA ekun n
HaC'bp‘-IaBaVIKI/I OpraHn4yHUA pacTex no NpoekTuTe, 3a Aa OTroBOpn Ha TeHaeHUnnTe B MHOYyCTpudaTa

e CermeHTa npeasuxaa yCTONYMB pacTex, C OCHOBEH (POKYC BBPXY NMO3ULMOHMPAHETO Ha KoMNaHuaTa B CbeMHeHUTE Wwatu,
koeTo 61 JoBENO A0 HOBU NapTHLOPCTBA W NPOAaXOM.

o MnaHvpaHu ca y4acTusi Ha cnegHuTe CbOUTKSA, CBBP3aHU CbC cermeHTa 3a 2025 r.:
o ITB, BepnuH (komnaHuAaTa Lie MMa LWaHA Ha KOHKPETHOTO CbOuTUe)
o HITEC, CAL (komnaHuaTa Wwe nma LWaHg Ha KOHKPETHOTO CbouTHE)
o  WTM, JloHgoH

®DUHAHCOBM pe3ynTaTh Ha cerMeHTa:

XoTenuepcrtBo

30.06.2025 30.06.2024

Xun. ne. Xun. ne.

Mpuxoan Ha cermeHTa 5101 5133
Pasxogu 3a maTtepuanu (5) (28)
Pasxoau 3a BbHLIHM yCryru (1011) (600)
Pasxoau 3a nepcoHan (3875) (3761)
AmopTusaums Ha HecpMHaHCOBM aKTUBK (262) (141)
Opyru pasxoan (19) (93)
OnepaTtuBHa (3aryb6a)/neyan6a Ha cerMeHTa (71) 510

CermeHT “UT ycnyrn“ e Haco4eH KbM KPOC-MHAYCTPUANHW YCryr, KpbCTOCaHW MPOAAXOU 1 ycrnyrn 3a nybnmyHmus cexkTop.

LMT Yenyrute® ce 3anassart kato Bogelwms cermeHT B KT uHayctpusita B ceeTa. OyakBaHUsiTa ca, Ye CErMEHTBT e oThenexmu
pbCT oT 5% Ha rmobanHus UT nasap npes 2025 r. n aa yckopu cBoeTo pa3suTtune Ao 7% npe3 2026 r. (Gartner, June, 2025).
O6sBeHnTe muta ot CALL npe3 anpun 2025 r. n OTBETHUTE MUTa OT 3acerHaTuTe AbpXasu LWe 3abaBAT MPOrHO3VMPaHNs PBCT, e
yBenuyaT puckoBeTe Npe MHAYCTPUSTa U Le YBEenuM4yaT HeCUrypHoCTTa npes rognHaTta.

Taau BonatunHoct 6e ocobeHo nogyepTtaHa B CALL, kbaeTo MNpe3naeHTLT Npeanpue peavua NpoTMBOPEYMBIY UKOHOMUYECKN
mepku. OyakBa ce TS Aa ce 3anasv 1 Npes criefpaLloTo TPUMeceyre, KaTo Taka ce yBenuyasa 1 pucka ot peliecusi. Tasm
HecurypHocT ce npexsbpnu oT CALLl n B EBpona, kaTo AOMbHMTENHO Ce 3acurBalle v OT BoHaTa B YkpanHa. Pe3yntatsT OT ToBa
6e BroLIeH NKOHOMUYECKM KNMAT, 3aBULLEHN PUCKOBE U 3abaBsHe Ha NpoeKTuTe.

B ponbnHeHve KbM MKOHOMMYECKaTa HeCUrypHocCT, cermenTa T Ycnyrn® e yassuma 1 KbM BanyTHUS PUCK, KOWTO Npou3nusa ot
ApaMaTnYHMA cnag Ha Kypca Ha LwaTckmsa gonap B Hayanoto Ha 2025 r. (4%) KbM €BpPOTO Y OTHOCUTENHO BUCOKUTE HMBA Ha
npoaaxdu Ha cermeHTa B CALL (19% npe3 nbpBOTO Nonyroaune).

MpuxognTe oT cermeHTa npe3 nbpBOTO Nonyroane Ha 2025 r. gocTurHaxa Hag 12 munuoHa nesa. CermenTta e ¢ Hag 12% ot
npuxoauTe Ha KOHconuanpaHa ocHOBa 3a XonauHra npes3 nbpBoTo nonyrogue. , T Ycnyrute” ocurypsisat Mapx Ha nevanba ot
5,69%, kaTo gonpuHacaT ¢ 697 xunsau neea kbMm nevan6arta Ha KoHconuaMpaHa ocHoBa Ha XonauHra 3a MbpBOTO NOMYroane Ha
2025r.

B Hauvanoto Ha 2025 r. 6sxa npenognucann gorosopu 3a T obcnykBaHe CbC BCUYKM CTapy KIMMEHTU, KaTo U CbOTBETHO paboTtata
no TEXHUTE NPOEKTU NpoabIkaea. MNo-3Ha4MuTe OT NPOEKTUTE, NO KOMTO ce paboTu ca:

WT Ycnyru B EBpona:
e  paspaboTka Ha nnaTexHa cuctema 3a gift cards B ckaHAMHaBCKUTE CTpaHu
e  paspaboTka Ha nnaTexHa cUcTeMa 3a ronsiM aHrmikcku onepaTtop
e  paboTa no ronsima cuctema 3a camoneTHN pesepBaLmn
WT Ycnyru B cerMeHT TbproBusi Ha Ape6Ho (puTtenn):
e  pa3paboTka Ha nnatdopma 3a NOANHOCT B HAKOMKO rorieMu Mona Ha 6ankaHute
e  pa3paboTka Ha UHTEeNUreHTeH 60T 3a ronsim e-kKoMepc KIMMeHT
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T Ycnyru 3a nybnuuHms cektop

. ApantupaHe, HaarpaxaaHe v NPoMsiHa Ha CbluecTByBallaTa MHPopMaunoHHa cuctema Ha HCLPJIM 3a
NPUBEXAAHETO i B CbOTBETCTBUE C U3NCKBAHUSITA U NiaHa 3a BbBeXAaHe Ha eBpo B Bbnrapus

. MogepHu3aums Ha nHdopmaumoHHa cuctema Ha bbnrapckoTo NMNaTeHTHO BegoMcTBO, M3BbHrapaHuMoHHa
nogapbXKKa U ocurypsiBaHe Ha HenpeKkbCBaeMOoCT Ha paboTHMSA NpoLec 1 KnbepcurypHocT

. M3BbHrapaHuuoHHo obcnyxsaHe Ha Air Traffic License Manager

. HagrpaxpaHe Ha EgnHHaTa uHopmMaumoHHa cuctema 3a akageMuyHo npyaHaBaHe 1 pa3paboTka Ha nyenuyHo
pocTbrnHa 6as3a gaHHu (B pamkute Ha mexayHapogHaTta mpexa ENIC-NARIC) 3a obpasoBatenHo-
KBanuukaLMoHHUTE CTeNeHn 3a Buclle obpasoBaHue 1 JOKTOPCKM CTENEHU, NpMaobuTn B TpETU CTpaHm 3a
HauvoHaneH ueHTbp 3a MHdopmaums 1 4OKyMeHTaums

T Yenyrn B CALLL:

L o6cny>KBame CTapu KNMeHTn Ha CMpma

MapanernHo ¢ paﬁoTaTa No NPOEKTU, KOUTO ca 3anoyvHany npes nsMmHanuTe roguHun, ekvna ot T yCJ'IyI'VI“ y4acTtBa B YeTupu
I'Iy6J'IVNHM Tbpra B bvnrapus. PESyJ'ITaTVI OT KnacupaHuaTa No Te3n Tbproee ce o4akea npes BTOPOTO nosiyroane Ha 2025r.

leorpadcku npoaaxbute B nbpeoTo nonyroame Ha 2025 r. 6s1xa HacoveHn kbM EBpona n CALLL cbe cunHm npogax6oun Ha
BankaHuTe.

Llenute, 3anoxenn npeg cermenTa T Yenyrn® 3a 2025 r. e nocturaHe Ha opraHunyeH pbeT oT 10% Ha npuxoguTe OT npogaxouv npu
3anasBaHe Ha 3Ha4YUTenHUs mapxx nocturHat npes 2024 r. LlenesuTe reorpadckm nasapv ca: Benukobputanusi, DACH, Benrus,
CKaHAMHABCKUTE AbpXaBu u PymbHuUs.

®UHAHCOBM pe3ynTaTh Ha cerMeHTa:

WUT ycnyrun
30.06.2025 30.06.2024
Xun. ne. Xun. ne.
Mpuxoaun Ha cermeHTa 12 256 4518
Pa3xoau 3a matepuanu (39) a7)
Pa3sxoau 3a BbHLHKM yCryru (2 968) (864)
Pasxoau 3a nepcoHan (8 114) (3042)
AmopTU3auus Ha He(pMHaHCOBM aKkTUBU (306) (202)
Opyrn pasxoan (131) (23)
OnepaTtuBHa neyan6a Ha cermeHTa 697 370

CermeHT ,,®MHaHcOBa MHAYCTPUA“ Npeanara nogxkpena UHaHCOBUTE UHCTUTYLIMM MO TEXHUS MbT KbM AUTUTanU3aums u
BHeApSABaHe Ha U3KYCTBEH MHTENEKT B TeXHUTe onepauun. LienesnTe knMMeHTW Ha cermeHTa ca Marnku u cpeHu 6aHku n uHTex
apyxectsa. [leiHocTTa Ha cermeHTa ,dMHaHCOBa MHAYCTpUS“ e pasgeneHa Ha 5 nogcermeHTa — ®uMHaHcoBM ycnyrn, drHaHcoBa
koHcynTaumsi, Opakbn, TemeHoc n UT PeLueHus.

I'Ipeu CerMeHTa npoabinkasaT Aa cegdaT Cepuo3HU npean3BuKaTencrea:

Kopekuus B LUeHUTe Ha npeanaraHuTe yCryrv 1 NpoayKTy.

HamupaHe v 3agbpxaHe Ha BUCOKOKBanuuumpaH nepcoHarn B paMkuTe Ha 6bnrapckus nasap.

ApanTtupaHe Ha 613Hec MoZena v NoaxoauTe B peanu3auysi U Cb3faBaHe Ha peLleHnst C NALEH3N 3a KOUTO ce Nnala Ha
MeceLl, U Ha nonseaTter.

AfanTtauma Ha CblUeCTBYBaLLWUTE PeELUeHUs B MOPTGONMOTO Ha KOMMaHUATa, 3a 4@ OTrOBOPSAT Ha HOBM perynaTopHu
U3NCKBaHWS U TEHOEHLMW B MOCOKa poGoTM3aLums Ha LM poBuUTe onepaumy 1 npouecu. HacTbnBaHeTo Ha TeXHoNorMmn 3a
U3KYCTBEH UHTENEKT 1 MALUMHHO 3HaHWe 3a ONTUMU3MpaHe Ha BpeMeHaTa 3a [OCTaBka Ha YCIyr 3a KpaHUTe KNUeHTu Le
[0Befe [0 HOBO TbPCeHe, HO U BpEMe 3a peanusaumsi Ha HOBU NPOEKTH.

Cuvpma Mpyn XonavHr Lie npoabmkasa Aa e oKycrpaHa B npeaocTaBsaHeTo Ha VT 1 KOHCYNTaHTCKM YCnyri 1 NPOAYKTU, KaTo OCBEH
aKTMBHW AENCTBUS 3a CTabunmnanpaHe Ha HAKOIKO TEKYLLM NPOEKTY Le HabnerHe B npeanaraHeTo Ha NnocneaHu Bepcumn Ha baHkosaTa
cuctema FlexCube n oTBapsiHe Ha BCUYKM CUCTEMM KbM peLLEeHMs, KOUTO AaBaT Bb3MOXHOCT 3a peanu3auusi Ha ,Open banking” API
6asupanu ycnyru. lMpoektute B nocoka Ha ,OTBOpeH auruTaneH Gu3Hec”, ynpaBneHvWe U CbxpaHeHue Ha Ou3Hec OaHHWTE U
perynaTopeH pUnopTUHT e ca OCHOBEH hOKyC 3a KoMnaHusATa Ao kpas Ha 2025 r.

B Hauyanoto Ha 2025 r. B cermMeHTa ce noanucaxa MHOXECTBO Marku NnopbYKM 3a afanTauna Ha PUNOPTUHI CUCTeMuTe npensua
NpoMeHn B 3aKOHOBAaTa paMka. Bce owe npoabinkaT ga ca akTyalHu U Bb3naraHunsa 3a npoMeHun U agantauua Ha CUCTeMn CBbp3aHn
C npemMnHaBaHe KbM €BpO, Makap 3abaearta B rnobanHute CpoOKOBe 3a BbBeXJaHe Oa ce OoTMecTBaT Npu BCAKO cneasallo
npaBUTENICTBO.

MpoabikaBa M3NbIIHEHUETO Ha HAKOMKO NPOEKTa 3a BHeApsiBaHe Ha NNaTexHW WU APYr caTefiTHW peLleHusi, KOUTO MOKpUBaT:
.RepXpress”, “ceGate” n “UBX Suite”, DIGI Bank.
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CermeHTa MMa sicCeH nnaH M pasyeT 3a pasBuTMe M yBenuyaBaHe Ha CTOMHOCTTa Ha npogyktuTe npe3 2025 r., KakTo U aKTUBHO
peknamupa n pasnpocTpaHsiBa HOBUTE BEPCUU Ha:
- Open banking API hub, ko#ito umnnemernTpa BUCTPA cTaHpapTta 3a Beudku ycnyru B obxeata Ha PSD2 n oTBOpeHo
GaHkupaHe.
- RepXpress — cuctema 3a perynatopHa ot4eTHocT 1 cobcteeH DHW.
- ceGate — cuctemMmMa 3a cbbvpaHe Ha KINMEHTCKY AaHHW U OLEHKa Ha KIMEHTU.

[pynaTa no3auumoHmpa nakeT OT KOHCYNTAHTCKM YCMyr 3a aHanun3 1 JOKyMeHTaLUMsl N0 OTHOLLEHWE Ha cenekuusi u u3bop Ha
AVruTanHu pelleHus. ManonssaHaTta metogonorusi e Ha 6asa Assist Knowledge Development n BputaHckaTta acounauusi 3a busHec
aHanms.

PeanuanpaHute npuxoam 3a nbpeOTO nonyrogune Ha 2025 r. ca cpaBHUMM C MbPBOTO nonyrogve Ha 2024 r. Bece owwe nma
HecurypHocT 1 3abaBsiHe Npv reHepupaHe Ha ,HOBW" NPOEKTU 1 foxoau. MNonoxutenHa TeHAeHUMs uMa Npy Bb3naraHeTo n
cneyenBaHETO Ha HOBM MPOEKTU 3a CErMeHTa.

OTHOCHO NepcnekTuBUTE U LenuTe npes cermeHTa 3a 2025 r. BbNPeky HAKOW MOMOXUTENHW curHanu 3a nogobpsisaHe Ha
VKOHOMWYECKUS KNMMaT U oTx/1abBaHe Ha CTporuTe TbproBCKW M COLMAnHO OrpaHNYMTENIHN MEpKW, CTarHaumsiTa u MUHEPTHOCTTa Ha
dmHaHcoBWTE Urpaym He npegnonara 6bP30 BL3CTAaHOBSABAHE M ChXVBABAHE Ha na3apa. [Jo kpas Ha rogmHaTa ce 04akBaT HOBU
(HennmaHMpaHW) NPUXOAN CBBP3aHU C ACHUTE HAMEPEHWs Ha NPaBUTENCTBOTO 3a BMn3aHe B EBpo3oHaTa 1 3amsHaTta Ha neBsa, kato
HauMoHanHa BanyTa.

3agbpaHe Ha BCUYKU CIYXKUTENMU 1 KINEHTU LILE € KITHOYOBO 3a YCMELWHO U3MbIIHEHME Ha BCUYKU NIaHOBE Ha APYKECTBOTO, KOETO
TpsGBa 4a BbPBM C sICHA MOMUTMKA M KOMYHMKaLMA 3a MokaysaHe Ha LeHWTe Ha NpefoCTaBAHWUTE PeLleHUst 1 YCryrn 3a BCUYKK
HanpaeneHus B NopTdeiina Ha KomnaHusTa.

®PuHaHCcOBM pe3yntaTtu Ha cermMeHTa:

®PurHaHCOBa MHAYCTPUA

30.06.2025 30.06.2024

Xun. ne. Xun. ne.

Mpuxoaun Ha cermeHTa 8 444 9 097
Pa3xoau 3a matepuanu (184) (25)
Pasxoau 3a BbHLHM yCryru (1679) (1130)
Pasxoau 3a nepcoHan (5599) (5412)
AmopTU3aums Ha He(pMHAHCOBM aKTUBU (329) (316)
Opyru pasxoan (84) (147)
OnepaTtuBHa neyan6a Ha cermeHTa 569 2 067

CermeHT “lMpoU3BOACTBO" OMNepMpa Ha AiBa OCHOBHU NMa3apa — TO03u 3a COPTYEPHU U XapAyepHU peLLeHus B obnactTa Ha
MeTpornorusita 1 YnpassieHve Ha kKadeCTBOTO B NPOM3BOACTBOTO Ha METanHU U3AENus, KakTo U codTyep 3a BUAEO-U3MepBaTenHu
MaLLUHW B NapTHLOPCTBO C NPOU3BOAUTENMU, U LIANOCTHU PELLEHUS! 3@ aBTOMATM3aums U yrpaBreHne Ha NpoVM3BOACTBEH NPOLEC Ha
ornakoBbYHaTa UHAYCTpus. B cermeHTa ce paGoTu ¢ NPOM3BOAMTENM Ha OMAKOBKW M AWUCMIEN B LA CBAT, 0GCIY)KBaHW OT
paspaboTeHa v pasLLMpsBaLLA Ce Mpexa OT AUCTPUMBYTOPU 1 NapTHLOPK.

[HenHocTtTa Ha pynaTa B cerMeHTa e KOHLEHTpUpaHa B AbLlepHOTO ApyxecTso ,EHrBio Cuctemc” ALl
"eorpadhcku npogaxoute npes 2025 r. 6sxa HacoyeHu kbMm EBpona n CALL,.

Ouvaksa ce yBeInn4eHne Ha KInneHTuTe B CermMeHTa npes 2025, kouTo Aa yBenu4yaTt u obema Ha I'IpO,EI,a)K6VITe.

®DUHAHCOBM pe3ynTaTh Ha cerMeHTa:

MpoussoacTeo

30.06.2025 30.06.2024

XUn. nB. Xun. ne.

Mpuxoan Ha cermeHTa 2 168 1755
Pa3xogu 3a matepunanu (68) (23)
Pa3xoau 3a BbHLWHM yCryru (300) (258)
Pasxoau 3a nepcoHan (1064) (1 040)
AmopTusaums Ha HetpMHaHCOBM aKkTUBK (449) (437)
[pyr pasxoam (58) (85)
OnepaTuBHa ne4yan6al/(saryba) Ha cermeHTa 229 (88)
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CermeHT “CTpaTternyecko pasBuTMe” BKIOYBA Pa3NMYHN NpeanMHO pa3xoaHW 3BEHA,KOMTO KOUTO He MoraT Aa 6GbaaT npsiko
CBbP3aHMN C HAKON OT OCTaHANUTe CerMeHTH, HO Ca BaXKHW 3a OnepaLuymnTe Ha BCUYKW.

TakuBa ca:

PasiwmpnAsaHe Ha
rno6GanHoTO NPOHWKBaHe

CrparerMyecka agMUHUCTPaUuA

BHepgpABaHe Ha Halt-
HOBWTE TEXHONOTUM

HacoueaHe Ha pecypcure
KbM uenure (Hanp.. M&A,
OBOVHO NUCTBaHE)

OTaaneHocT Ha
ycToW4OBOCTTa

OTrnexxaaHe Ha HoBK
GusHecH

EnemeHTH Ha
CrpaTternyeckoTo
pa3BuTHe

BusHec nHkybaTop

Cupma onoBecTsBa MHOPMaLmMs 3a BOAELMTE CErMEHTU Ha cneuyanmaaumns, kouto gonpuHacat ¢ Hag 10% oT npuxoauTe 3a
CbOTBETHMSA Nepuoa. Tasn meTogonorus npearnonara CerMeHTUTe C No-CKPOMHM NpoAaxou Aa 6baaTt rpynmpany B CErMeHT
,CTparternyecko passutne”. Cupma nHBecTupa B T€3n NoA-CErMeHTU 1 pa3BMBa TEXHUS MOTEHUMar, C yBEpeHOCTTa B TAxHaTa
ycneluHa 6usHec nepcnekTnea. HAkon OT TAX Beyve YCneLIHO ce CaMOM3AbPXaT U Beye He ca pa3xodHu 3BeHa (Hanp.: ,MT ycnyru 3a
TPaHCMOPT M flormcTrka“), Apyrn ca Bee OLLe B MO-paHeH eTan Ha pa3BuTueE 1 He reHepupat nevanba (Hanp.: ,IT ycnyrm 3a HR”).

TexHonormyeH uHkyGaTop

Csupgertenu cme Ha BypHOTO pasBuTHE Ha MHAOPMALIMOHHUTE TEXHOMNOMMM N TAXHOTO NpurioxeHne B busHeca. lNMoaabpxaHeTo Ha
KOHKypeHTOocnocobHocTTa Ha Cupma e npsika yHKLMSA OT YCBOSIBaHETO Ha BCSIKA HOBA TEXHOMNOTMSA U OCMUCIISIHETO 1
NPUNOXeHNeTo N KbM BepTMKanuTe Ha cneunanusaums Ha pynata. CermeHTsT CTpaTternyecko passutve” Bknoysa u ,MHkybaTop
1 nabopaTopun“. ToBa e opraH13aLnoHHOTO 3BEHO, KOETO € OTFOBOPHO 3a pasBoliHaTa AenHocT (R&D) B Cupma.

MexayHapoaHO NpOHVKBaHe

Cupma npoaasa cBouTe NpoayKTu 1 ycnyri rmobanHo. B peavua BaxHu 3a rpynata nasapu, Cupma vma usrpageHn MecTHu
npeactasutencrea (Benmkobputanus, CALL, n gp.). CblieBpemeHHO 3a HaBnNM3aHeTo Ha HoBWM 3a [pynaTa na3apw, B Cupma e
060cobeHo ,3BeHO 3a MexayHapoaHu npogaxobu” (International Sales Unit). Pa3xoauTe 3a HeroBaTa U3fpbXKa, KakTo U eBEHTYarnHu
NPVUXOAM OT peanuanpaHn npoaax6bu, CbLLo ca BKMIOYeHW B cermeHTa ,CTpaTernyecko passutue”.

CTpaTequeCKa agMUHUCTpaUunA

OnepaTuBHWUTE aAMUHUCTPATUBHN PA3XOAN Ce OTHACAT KbM CbOTBETHUSI CErMEHT, KOTOo obcnyxsat. Ho cTparternyeckute
aAMVHUCTPATVBHU Pa3xoAu, CBBbP3aHu C pasBUTMETO Ha pynaTa ca BKMoYeHn B cermeHTa ,CTpaTernyecko pas3sutue”. Taka
HanpumMep npes 2025 r. aAMUHUCTPATUBHUTE Pa3xoam CBbP3aHW C BTOPUYHOTO niucTBaHe Ha Cupma Ha ®paHkdypTckaTa poHaosa
6opca we 6baaT OTHACAHM TYK.

ESG

MkoHoMuyeckaTa yCTOVILIVIBOCT Ha Cmpma € npsaka q:)yHKLlI/IFl OT HelrHaTa yCTOIﬁHI/IBOCT B €KONOrnM4yHo, couuasnHo n ynpaBieHCKo
OoTHoweHue. Kato OPYXeCTBO, KOETO e cneunannsmpaHo B nT ycnyrute, BogellaTta TeMa 3a Heroeata yCTOIZ‘-IMBOCT € coumnanHata —
pa3BUTNETO, AoNbIHUTENHATa KBaJ'II/ICbI/IKaLlI/IFl N MOTUBaUUATA Ha cnyxutenuTe. Pa3xoguTte 3a pasnunyHuTe ESG vHuyunatmeu B
CI/IpMa Ca CblLUO BKIMKOYEHN B cermMeHTa ,,CTpaTeFI/NeCKO pasavlme“. Taka HanpumMmep TyK ce OTHacAT pa3xoauTe 3a AkagemuaTa Ha
Cmpma, KOATO € OTroBOpHa 3a AoNbJIHUTEeNHaTa KBaJ'IVICpVIKaLI,MSI Ha Cnyxuntenute, Kakto 1 3a nNpuBin4aHeTo n 06yqumeTo Ha HOBWU.
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Mpe3 nbpBoTO Nonyroaue Ha 2025 r., cermeHTsT ,CTpaTernyecko passutue” e peanusupan noytn 13% ot obLumTe Npuxoam Ha
KOHCONMMAaMpaHo HYBO 3a Cupma, u e peanuavpan BGN 1 278 xunsiau 3aryba, nopaam ceosita cneuudmka onncaHa no-rope.

HesaBucumo, Ye xapakTepbT Ha NOBEYETO ENEMEHTU, KOUTO Ca BKMIOYEHN B cerMeHTa ,CTpaTernyecko passutue” e Ha pasxoaHu
LIeHTPOBE, HSIKOM OT NOACErMeHTUTE reHepupat npuxoau. Mpes nbpeoTo nonyrogune Ha 2025 r. cermeHTbT ,CTpaTernyecko
pa3BuTVE" BKIOYBA Npoaaxobu B cnefHWUTe NoAcerMeHTu ot ,busHec nHkybatopa“

Codptyep n UT ycnyru 3a 3actpaxoBaTenHu KoMnaHmum
Codptyep v UT ycnyrn 3a TpaHCNOPTHW M MTOMMCTUYHW KOMNaHWUN
Codptyep u T ycnyru 3a meguumHata

Codptyep v UT ycnyrn 3a ynpaBneHne Ha YOBELLKUTE pecypcu

Mpe3 nbpBoTO Nonyroaue Ha 2025 r. BoaeLy noacermeHT e ,MT ycnyrv 3a TpaHcnopT v noructuka“ (42% ot npodaxoute Ha
LApyrn“). MoacerMeHTBLT BeYe ce camomnsabpka, reHepupa nedanba n uma Han-bnmska nepcnekTvea 3a n3pacteaHe A0 HUBO Ha
CaMOCTOSITENEH CErMEHT.

[eorpadckaTa Haco4eHOCT Ha NpoAaxbute Ha cermeHT ,CTpaTerniyecko passuTue” e pasHopoaHa — OT NOYTW MbeH OKYC BbPXy
Bbnrapus (3actpaxoBaTtenHute komnanum), npe3 CALL (megmumHa) o rnobanHo npoHukBaHe Ha UT ycnyruTe 3a TpaHCnopT v
norncTuka.

LlennTe, noctaBeHn Ha eKMNUTE HA pa3NMYHUTE CbCTaBHM YacTW, BKOYEHU B ,CTpaTernyecko pa3sutue”, ca pa3HopoOaHU, B
3aBUCKMMOCT OT XapakTepa Ha TsxHaTa OenHOCT.

B ,BusHec nHkybaTtopa“ uenute 3a BCeku OT NoA-CErMEeHTUTE ca CnegHuTe:

PassuTue Ha ycnyrute

YBenvnyaBaHe Ha npogaxoute

[JocTturaHe go camomsgpbxka Ha NofacermeHTa

leHepupaHe Ha neyan6a oT AeHocTTa

HapacTtBaHe Ha npogaxbute ao Hag 10% oT obwuTe 3a 'pynata u npeMyvHaBaHe KbM HMBO HAa CaMOCTOSITENEH CETMEHT

arLONE

Mpe3 nbpBoTO Nonyrogne Ha 2025 nogcermeHT , TpPaHCMOPT M NOrMCTUKA® YCMELHO NOCTUIHA MbpBUTE YeTUPK Lenu n gokycupa
CBOMWTE YCUMMS KbM HapacTBaHe Ha npoaaxbute 40 HeobXxoauMuTe 3a NPEBPBLLLAHETO My B CAMOCTOSITENEH CErMEHT.
MopcermenTute ,3apaBeonassaHe” u ,3acTpaxoBaTesnHn KOMMaHUM® ca MOCTUrHaNM NbPBUTE TPU LIEMW 1 Beve Ce camonsabpxar.
Mpes BTOpoTO nonyrogune Ha 2025 r. Te we nonaraT ycunus 3a yCcnewHoTo reHepupaHe Ha neyvan6ba. MNoacermeHTsT ,Yenyrm 3a
yrnpaBneHne Ha YOBEeLLKMTE pecypcu” e BCe OLle B CBOSTa HayanHa hasa Ha pa3BuTHe, KaTo TEKyLLM 3aKOHOAATENHN NMPOMEHMN B
Bbnrapvs 3a enekTpoHu3aumns Ha TpyAoBUTE focMeTa AaBaT OCHOBaHWE 3@ ONTUMM3BbM 3a Pa3BUTUETO Ha TO3U NOACErMEHT.

OenHocTTa Ha ,MHkybaTop 1 nabopatopun® Ao kpas Ha 2025 Lie e dhoKycmpaHa OKomno U3rpaxaaHeTo U BHEAPSIBAHETO Ha
“Enterprise Al Core” Ha Cupma. OcHoBHaTa 3agada npep ,Ctpaterndyeckata agMuHmcTpaumsa“ Ha Cvpma e e n3BbpLUBaHeTo Ha
BCUYKM HEOOXOAMMM OEMHOCTM 3a peanv3npaHeTo Ha yCneLHO ABONHO NnucTBaHe Ha PpaHkdypTckaTa poHaoBa 6opca. 3BeHOTO 3a
MeXxayHapoaHU Npofaxou nNpoyyBa Bb3MOXHOCTUTE 3a npofax6ou B bnnskus natok. Pasxogute 3a ESG e 6baaTt oCHOBHO
Haco4eHM KbM MoBULLIABaHE Ha KBanudukaumusaTa Ha Cnyxutenure B TEXHONOMMM cBbp3aHu ¢ Al n nogobpsiBaHe Ha KOMyHUKaLMATa
¢ nHeecTtutopute B Cupma.

®duHaHCcOBM pe3ynTtaTtu Ha cermMeHTa:

CTPaTerMHeCKO pasButue

30.06.2025 30.06.2024

Xun. n.. Xun. ns..

Mpuxoaun Ha cermeHTa 7 145 7 462
Pa3xonu 3a matepuanu (154) (263)
Pasxoau 3a BbHLUHKM ycnyru (875) (3199)
Pa3xogu 3a nepcoHan (6 365) (6 720)
AmopTU3aums Ha He(pMHaHCOBM aKTUBU (455) (656)
[pyru pasxoau (574) (483)
OnepaTtuBHa (3ary6a) Ha cerMeHTa (1278) (3 859)
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8 [MABHW MNMA3APU

KoHconuaupanute npuxogmn Ha ,Cupma pyn XonguHr® A[l 3a pasrnexgaHus UCTOPUYECKW Mepuo MMaTt pasnunyeH xapakrep n
reorpadcku Nponsxof. TpaanLMOHHO C Hal-BMCOK ASAN Ce NO3WLMOHNPAT NpuxoauTe OT yCnyrn un ot cTokun. CoblyeBpemerHo Espona,
CeepHa Amepuka n ObeaMHEHOTO KpancTBo 3aemar YernHuTe Mecta B reorpad)CKoTo pasnpeenieHne Ha peanuavpaHn npuxoau.
MpuxoanTe No pervioHn 1 Abpxasu ca NpeacTaBeHy B cneapalyarta Tabnuua.

MpuxoAn No perMoHu U AbpxKaBuU:

30.06.2025 30.06.2024 N3meHeHne U3meHeHne
PervoH XUI.NB. XUI.NB. XUIN.NB. %
EBspona 45 174 31365 13 809 44,03%
CeBepHa Amepuka 6 553 7 286 (733) (10,06%)
ObeamHeHo KpancTBo 4 460 5715 (1 255) (21,96%)
Asus 907 724 183 25,28%
lOxHa Amepuka 534 277 257 92,78%
ABcTpanus 82 78 4 5,13%
Adpuka - 4 (4) (100%)
Oo6uio 57 710 45 449 12 261 26,98%

“Cvipma 'pyn XonauHr” ALl v npeanpusatusTa oT [pynata peanuaunpaT cBosiTa NPOAYKUMSA U ycnyrn 6e3 reorpadyCcki orpaHUyeHus.
Bbnpeku ToBa, TpaaMUMOHHO Han-BMCOKM Npoaax6ou Mpynata reHepupa B EBpona n CesepHa Amepuka. CbLumTe 3aeHo ¢ npuxoguTe
oT BenvkobpuTtaHus 3aemat TpaguumoHHo 97,36% oT obliata cyma Ha KoHconmampaHute npuxoaute. Hesasucrmo oT ToBa, nopaam
usknioymTenHaTa ameepcudukauma Ha NpoaykTMTe U ycrnyrute 1, KOUTO ce npunaraT B MHOXECTBO HambiHO Pas3fiMiyHn CEKTOpU U
KIMMEHTU, He MOXe Aa Ce roBOpM 3a KaKBaTo U a e 3aBUCMMOCT Ha pynaTta OT OTAENHW KIMEHTN UNn OT AafAeHW YCIyTu.

Mpe3 nbpBoTO Nonyroaune Ha 2025 r. pynata peanuavpa npogaxobu B 55 abpxasu. B koHconuanpaHuTe NpyMxoam Han-ronsam Asn
umat npuxogute ot Bbnrapus B paamep Ha 31 090 xun.ne. unu 53,87% ot obwmTe npuxoan oT npogaxou, cneasaHu ot CALL ¢
6 051 xun.ne. unu 10,49% n ot Benukobputanus ¢ 4 460 xun.ne. unn 7,73 %.

9 KOHCOJIMOANPAHUN ®NHAHCOBW PE3YINTATH

KoHconuaupaHu npuxoam

KoHconuaupaHute npuxoam oT AeMHOCTTa Ha APYXeCTBOTO ca:

30.06.2025 30.06.2024 N3meHeHne W3meHeHue

XWN.NB. XWUI.NB. XWUI.NB. %

Mpuxoam oT AOroBOpU C KMUEHTU 57 288 45 074 12 214 27,10%
Mpuxoau oT puHaHcHpaHus 26 - 26 H/n
Mevan6a oT npogaxba Ha HeTeKyLUW aKTUBU 21 2 19 950%
[Opyrn npuxoam 375 373 2 0,54%
O6wo 57 710 45 449 12 261 26,98%

Mpe3 nepuoaa kKOHCONMAMPAHUTE NPUXOAUN HapacTBaT ¢ 26,98% unu ¢ 12 261 xun.nB. Npe3 pasrnexaaHvs nepuoa B cpaBHEHUE C
MbpBOTO nonyrogue Ha 2024 r.

MpuxoanTe No NPOAYKTOBW NMHUM ca:

30.06.2025 30.06.2024 N3meHeHue N3meHeHue

XWUN.NB. XWUN.NB. XWUN.NB. %

CodTyepHun ycnyrm 29 249 21419 7 830 36,56%
Mpopax6a Ha UT obopyasaHe 19676 15 906 3770 23,70%
AboHameHTH 4299 2 882 1417 49,17%
Jnuexsn 1232 1165 67 5,75%
O6nayHu ycnyrm 952 972 (20) (2,06%)
Mopapbxka 873 1232 (359) (29,14%)
CuctemHa nHTerpauus - 370 (370) (100%)
Opyrm 1007 1128 (121) (10,73%)
Oo6uo 57 288 45 074 12 214 27,10%
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3a nbpBoTO nonyrogue Ha 2025 r. MpynaTta oT4yMTa NOBTOPSIEMM NPUXOAN KaKTO cneaga:

Cyma MpoueHT oT

(8 xun. nB..) npuxoaure

Mopapwbxka n obenyxeaHe 3463 6%
MarpaxaaHe u ynpasneHve Ha UT cuctemun 14 428 25%
ABOHaMEHTM 1 NULEH3N 1731 3%
Ycnyrm no AbArocpoYHy JOrosopu 4617 8%
O6LWwo noBTOPsieMU NpUXoaun 24 238 42%
Hpyrv npuxoau 33472 58%
O6wo npuxoam 57 710 100%

[MoBTOpsiemu ca cTabuntu, NPOrHo3npyemMmn n NOCTOAHHN BbB BPEMETO Npuxogun.

Mopapbxkka n o6ecnyxBaHe

Mopoaopbxkata n obcnyxBaHeTO oOxBawlaT AENMHOCTU, CBbP3aHM C OCUTypsiBaHE Ha HOpManHaTa M HenpekbcHaTa paboTa Ha
COPTyEPHM N XapAyepHU CUCTEMU Ype3 OTCTPaHsIBaHE Ha Bb3HUKHaNM Npobnemu, npunaraHe Ha akTyanusauum, TEXHUYecKka NomoLL
n obwa ekcnnoatauMoHHa noAaapbXxka. HopmanHO ToBa ca AbNrOrogvwiHM unu 6e3cpoyHM LOrOBOPHU OTHOLLEHMSI ¢ gobpe
OCTOMHOCTEHWN aHTaXXMMEHTU U 3a ABETE CTPaHW.

UsrpaxpaaHe n ynpaBnenue Ha UT cuctemun / YnpaBnsiBaHu ycnyrm

YnpasnseaHute ycnyru npeacraesndasat Moaesn Ha AbJIr0CPOYHO BbanaraHe, npn KOMTO OPYy>XeCTBOTO Nnoema UAanocTtHaTa OTroBOPHOCT
3a ynpasrneHue, MOHUTOPUHI U ONTUMU3auusa Ha nT ycnyru mnm cuctemu, C uen nosvlaBaHe Ha ed)eKTVIBHOCTTa, CUrypHOCTTa U
onepaTtuBHaTa HagexaHoCT. I'Iopa,qm €CTeCTBOTO Ha BHUKBaHE B npoﬁnemaTMKaTa Ha KNneHTa, Te3n aHraXXuMeHTn ca OblIrocCpoYHN
M NNecHO NporHo3npyemmn KaTo CTOMHOCT BBbB BPEMETO.

AGOHaMeHTU U NULUEeH3n

AbBoHameHTUTe npeacTaBnsBaT opmMa Ha TbProBCKM B3aUMOOTHOLLEHWUS,, MPU KOSAATO KIMEHTBLT 3annawia npegsaputeriHo
onpegeneHa nepvognyHa cyma (MecevyHo, TPMMECEYHO, roAMLLIHO M Ap.) 32 AOCTbM 40 NPOAYKTM UMK YCNyrn 3a CbOTBETHUS CPOK.
Bbnpeku, ye popManHo KNMMEHTUTE MMaT Bb3MOXHOCT [4a Ce OTKaxaT OT CbOTBETHUS NPOAYKT UMK ycrnyra, CTaTUCTUYECKN TOBa Ce
cny4ysa B no-manko ot 10% oT cnyyaute, Ha roguHa 6asa.

yCﬂer no ABbLNrocpo4vHu gorosopu

ToBa ca ycnyru, npefocTaBsiHM Ha Ga3a [OroBOPHU OTHOLLEHWS, KOUTO BKIIOYBAT Kray3a 3a aBTOMAaTWM4YHO NpoabiikaBaHe Ha
[EeNCTBMETO Ha JOroBopa Crea U3TYaHe Ha MbPBOHAYarHUsSi CPOK, OCBEH aKo eA4HA OT CTPaHUTE He 3asiBU XXenaHue 3a npekpaTsiBaHe.
B o6Luus criyyali ToBa ca 4OrOBOpU 3a eKkcrepTHa paspaboTka Ha KIToYOBU CODTYEPHM CUCTEMM NPU KIIMEHTA, NpY KOUTO NoaMsiHaTa
Ha [OCTaBYMKa € HEeTUMNWYHA W KpaiiHa Msipka U ce MpakTUKyBa camo Npu M3BBbHpeaHW obctosTenctea. To3u momen ocurypsia
YCTOYMB MOTOK OT NPUXOAM U NPEABUANMOCT B OTHETHUTE NEPUOAM.
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KoHconunaupaHu pasxoau

30.06.2025
XUN.NB.
Pasxoau 3a matepuanu (447)
U3meHeHue %
Pa3xoau 3a BLHLWHK ycnyru (8 650)
U3meHeHue %
Pa3xoau 3a nepcoHana (26 141)
UsmeHeHue %
Pasxoau 3a amopTu3aumnsi Ha HecpuHaHCOBM (2 131)
aKkTuBK
UsmeHeHue %
CebecToMHOCT Ha NpogafeHuTe CTOKM 1 apyru (17 460)
TEKyLLM aKTUBK
UsmeHeHue %
[Opyrn pasxoan (894)
U3meHeHue %
Pa3xoam o6uo (55 723)

U3meHeHue %

30.06.2024
Xun.ne.
(546)

(6 739)

(21 207)

(2 072)

(13 782)

(843)

(45 189)

N3meHeHune
(xun.n..,%)
99

(18,13%)

(1 911)
28,36%

(4 934)
23,27%

(59)
2,85%
(3678)

26,69%
(51)
6,05%
(10 534)
23,31%

Mpes3 neprnona koHconuampaHute pasxoam Ha pynata ce yBenuyaeaTt ¢ 10 534 xun. nB. unm ¢ 23,31% cnpsiMo MbpBOTO Nonyrogue
Ha 2024 r. Han-BnCOK Asin B KOHCONMUAMPaHWTE OnepaTuBHM pa3xoAn UMaT KOHCONMMAMPaHUTe pasxoaute 3a nepcoHana (46,91%),

cnegBaHu OT pasxoAuTe 3a BbHLUHM yenyrun (15,52%).

KoHconuaupaHun domHaHcoBu npuxoaun/pasxoan (HeTHO)

30.06.2025

XUN.NB.

DdurHaHCOBM pasxoam (842)
durHaHcoBM NpMxoam 9
®duHaHcoBM nNpuxoam / pa3xoam (HETHO) (833)

30.06.2024
Xun.ne.
(198)

142

(56)

N3meHeHune
XWUn.NB.
(644)

(133)

777)

N3meHeHune
%

325,25%
(93,66%)

1 387,50%

KoHconvuaupaHute uHaHCOBM Npuxoau HamansieaTt ¢ 133 xun. nB. unu ¢ 93,66% npe3 pasrnexgaHus nepyMos OCHOBHO Mopagun
HamaneHueTo Ha Apyrute onHaHCOBW Npuxoaun. KoHconvampaHute onMHaHCOBU pa3xoam HapacTeat ¢ 644 xun. nB. unu ¢ 325,25%,

OCHOBHO nopaau ysenn4eHne Ha pa3xogute OT BallyTHa NpeoueHKa.

KoHconunpaupaHun akTuBM

KoHconuavpaHuTe aktueu Genexar HamaneHnue ot 5 455 xun ne. unu 4,60% npe3 pasrnexgaHus nepuos.

HeTeKyum aKTuBMn

30.06.2025

XWN.NB.

Penytauns 39 777
MmMOTH, MaLLMHN 1 CLOPBXEHUS 15 338
HematepuanHu aktusm 21 898
OTCpoYeHN AaHbYHN aKTUBM 820
O6wo 77833

31.12.2024
XWUn.ne.
39478

14 456
21810
820

76 564

HeTekywmte aktnem Hapacteart ¢ 1 269 xun. ne. unu ¢ 1,66% npe3 nbpeoTo nonyroane Ha 2025 r.
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N3meHeHMne

XUn.ns.

299
882
88

1269

U3meHeHne
%
0,76%
6,10%
0,40%
1,66%
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TeKkywmn aktueu

MaTtepwanHu 3anacu

TbpProscku 1 Apyrn B3eMaHus

MpeannawanHus n gpyrn aktmeu

B3emaHus oT cBbp3aHM nuua

B3emaHus BBbB Bpb3Kka C AaHbLM BbPXY Aoxoda
drHaHCOBM aKTBM MO CripaBeanMBa CTOMHOCT

MapuyHu cpeacTea
Oo6wo

30.06.2025

XUn.ns..

1165
22 861
1826
449
20
314

8 600

35235

31.12.2024

Xun.ns.

1667
23021
1269
473
18
313
15 198

41 959

Tekywute akTuBn HamanseaTt ¢ 6 724 xvn. ns. unu ¢ 16,03% npes3 nbpeoTo nonyrogune Ha 2025 r.

Cob6cTBeH KanuTan

AKUMOHEepeH kanuTan
U3meHeHue

M3kyneHn cobcTBeHM akumm
U3meHeHue

Pesepsu

U3meHeHue
HepasnpepeneHa nevan6ba

UN3meHeHue

CobcTBeH kanuTan, oTHacsLY, ce A0 COBCTBEHMUUTE Ha
npeanpuaTMeTo Mavika

U3meHeHue
HekoHTponupaluo yyactme

M3meHeHne

O6wo cobcTBEeH KanuTan
N3meHeHune

30.06.2025

XUn.ne.

59 361

(1 422)

9476

11795

79 210

3778

82 988

31.12.2024

XUn.ne.

59 361

(1 689)

9 595

13 487

80 754

3833

84 587

CobcTBeEHMAT KanuTan npes nepuoga 6enexu HamaneHue ¢ 1 599 xun.ne. unu ¢ 1,89%.

KoHconunpaupaHun nacuBm

N3meHeHune

Xun.ns.

(502)
(160)
557
(24)

2

1

(6 598)

(6 724)

KoHconuanpaHute nacusn 6enexat HamaneHune ot 3 856 xun.ne. unu ¢ 11,36% npes pasrnexaaHusi nepyog.

HeTeKyum nacuBu

MEHCMOHHM 1 ApYrn 3a4bIKEHUst KbM NepcoHana
[bnrocpoyHu 3aemu

3aabImKEeHNs MO NTIM3UHIOBY JOrOBOPU
[bNrocpoyHn 3agbimkeHUst KbM CBbpP3aHu nuua
OTCcpoyeHn gaHbYHM Nacuem

DurHaHCMpaHus

Oo6wo

30.06.2025

XWUn.ne.
1259
5338

898
245
496
326

8 562

31.12.2024 U3meHeHune

XUN.NB.
741

6 009
691

245

326

518

8530

HeTekywmte nacmsu Hapactsat ¢ 32 xvn. ne. unu ¢ 0,38 % npes pasrnexaaHus nepyog.
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XUn.ns.
518
(671)
207

170
(192)
32

U3meHeHne
%

(30,11%)
(0,70%)
43,89%
(5,07%)
11,11%
0,32%
(43,41%)
(16,03%)

N3meHeHune
(xun.ne.,%)

267
(15,81%)
(119)
(1,24%)
(1 692)
(12,55%)
(1 544)
(1,91%)
(55)
(1,43%)

(1 599)
(1,89%)

W3meHeHne
%

69,91%
(11,17%)
29,96%
52,15%
(37,07%)
0,38%
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OBNrocpoyYHn M KPaTKOCPOUHU 6aHKOBM 3aemMu

MonyuaTten Ha kpeauTa

Kpeautu, no kouto
EMUTeHTa e ANbXHUK

Cupwma pyn XonauHr AL

Cupma Mpyn Xongunr A}

Cupwma Ipyn Xonaunr A

Mpwu 6aHka

YHukpenut bBynbank ALl

O6envHeHa Bbrrapcka
BaHka A}

O6envHeHa Bbrrapcka
BaHnka A}

KpeauTtu, no konto EmMuteHta

e rapaHT

Enreto Cuctemc A
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YHukpeaut
Byn6ank Al

Tuvn kpeauT

OBbpapadT

BaHkoB kpeaut

OBbpapadT

OBbpapadpT

Banyrta

neea

neea

neea

nesa

O6w pasmep
Ha KpeauTa
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JlnxeeH npoueHT

Mpunoxnmus 3a cboTBETEH
nepvoA Ha onuxesiBaHe
NpPoOMeHnuB JIMXBEH MHOEKC 1
Hapn6aBka 3a pefoBeH Abnr

[MpoMeHNMB NNXBEH NPOLIEHT B
pa3mep Ha KpaTKOCpO4eH
nuxseH npoueHT Ha OBB /KIT/
3a nepuoaa Ha AencTBue Ha
norosopa nntoc Haa6aska
roauLHoO

[MpoMeHNMB NXBEH NPOLIEHT B
pa3mep Ha KpaTKOCpO4eH
nuxseH npoueHT Ha OBB /KIT/
3a nepuoaa Ha AencTeue Ha
norosopa nntoc Hag6aska
roauLHO

Mpunoxnmus 3a cboTBETEH

nepuos NPOMEHIMB NIMXBEH

MHAEKC +2 NyHKTa, HO He Nno-
marnko ot 2.08%

KpanHa paTta Ha
porosopa

12.12.2027

09.10.2032

10.10.2026

15.12.2026

O6Ge3ne4yeHue

3anor Ha B3emaHusi

3anor Ha B3emaHus,
3arnor Ha TbProBCKM
npeanpusTUs, 3anor Ha
MMOTH

3anor Ha B3emaHusi

3anor Ha B3emaHusi



Opyru 3aemu 1 geno3uTtu Ha ,,Cupma Mpyn Xonaguur® ALl n HeroBuTe AbLIEPHU ApPYXKeCcTBa:

MpepocTtaBun Monyuun EUK XapakTtep Ha Bug BanyTta OcTaBawo [OaTa Ha JNnxseH KpaitHa O6e3neyeHue
B3aMMOOTHOLLEHUATA 3aAbnkeHue CKnioYBaHe Ha NPOLEHT parta Ha
KbM poroBopal flata 0 poroBopa
30.06.2025 (B Ha nocnegHo %
Xun. nBe.) AOMBLIHUTENHO
cnopasymeHue
[pyxecTBo nog o6y Nesa 1932
,Cacopt EAL] “Cupma Megukbn Cuctemc” A 204054855 KOHTpOn 3aem 20.12.2022 2.80 31.12.2026 HeobeaneyeH
,Cacopt EAL] ,Cvpma Ipyn Xonguxr‘ AL 200101236 [OpyxecTBO Manka Oenosut IeBa 3699 18.07.2023 0.1 31.12.2026 HeobeaneyeH
- « o [OpyxecTBo nog o6y
Caiicopr* EALL CaiidopT Uapaen KOHTpOIT 3aem Uekenm 26 21.02.2024 25 31.12.2025  HeoGesnedeH
[OpyxecTBO nog o6y 205
,Cvpma Mpyn Xonguur AL LpuHa TexHonorun* Al 175149906 KOHTpOn 3aem IeBa 10.01.2022 2 31.12.2025 HeobesneyeH
27.06.2017,
,Cupma Mpyn Xonguur® Al *®unsunyecko nuue CC HecBbp3aHo nuue 3aem IeBa 150 20.09.2017 3 31.12.2025 HeobeaneyeH
,Cupma Npyn Xonguur® Al *®unsunyecko nuue CC HecBbp3aHo nuue 3aem IeBa 133 31.05.2022 2 31.12.2025 HeobeaneyeH
LEHrBio Cuctemc” ALl EHrBio Cuctemc Mo X [ObLiepHo ApyXKecTBO 3aem EBpo 104 05.12.2022 3 31.12.2025 HeobGesneyeH
,Cvpma pyn Xonguur AL CanbHT LUnk. [ObLiepHo ApyXKecTBO 3aem EBpo 84 25.7.2023 3 01.09.2025 HeobGeaneyeH
Cupma An Cu Ec A} Cupma Npyn XonguHr Af 200101236 [pyxecTBO Maika [enoaunt JleBa 250 04.2.2025 0.10 04.02.2027 HeobGeaneyeH

* EMATEHTBT € ONOBECTUIT CamMo MHULManuTe Ha ru3nyecknTe nuua, Ha KoUTo TON e NpedocTaBui 3aeMu, cnassaikv pasnopeaduTe Ha 3akoHa 3a 3almTa Ha NMYHUTE AaHHK 1 OBLWMST pernameHT
OTHOCHO 3alyuTaTta Ha gaHHute (PernamenT (EC) 2016/679, GDP

Apyru 3aemu u geno3nTtu, nony4veHn ot Cupma Npyn Xonauur ALl u HeroBuTe AbLUEPHU ApYXKecTBa:

Monyuun MpenocTtaBun EUK XapakTep Ha Bug Banyra OcraBauyo [arta Ha NuxeeH Kpanna pata O6e3neuyeHne
B3aMMOOTHOLUEHUsATa 3aAbKeHue CKrnoyBaHe Ha npoueHT % Ha goroBopa
kbMm 30.06.2025 Aorosopal
[arta Ha
(B xun. nB.) nocnegHo
AOMBLITHUTENHO
cnopasymeHue
[pyxecTBO nop o6y,
“Cupma Megvkbn Cuctemc” Al ,Candopt* EAQl 200356710 KOHTpOn 3aem JleBa 1932 20.12.2022 2.80 31.12.2026 Heobe3neyeH
YyxpgecTpaHHa LWaTckn
"Cvpwma 'pyn UHK" "Ybpknomkuk Kanapa" KoMmnaHusa Hecsbp3aaHo nuue 3aem ponapu 79 31.07.2017 0.01 31.12.2025 HeobeaneueH
,Cvipma pyn Xonauur* ALl ,Cancopt EAQ 200356710 [AbluepHo apyxecTso [fenosut IeBa 3699 18.07.2023 0.1 31.12.2026 HeobeaneyeH
[ApyxecTtBo nop o6y,
CarbHT LLNK. ,Cpua Mpyn Xonmurr* All 200356710 kOHTpON 3aem Espo 84 25.07.2023 3 01.09.2025 HeobeaneyeH
Cupma Mpyn XonauHr Af} Cupma Ain Cu Ec Al 203940550 [bluepHo ApyxecTBo [Henosut IleBa 250 04.2.2025 0.10 04.02.2027 HeobeaneveH
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Tekywmu nacueu
30.06.2025 31.12.2024 WU3meHeHue N3meHeHune

XWI.NB. XWUI.NB. XWI.NB. %
MNpoBuann 77 77 - -
3agbmKeHns KbM nepcoHana 4 478 5498 (1 020) (18,55%)
KpaTkocpo4Hu 3aemun 929 268 661 246,64%
3agbimKeHUst No NMU3NHIOBU 4OroBOPU 841 379 462 121,90%
TbproBckv 1 Apyrn 3agbrkKeHns 10 229 15 296 (5067) (33,13%)
[MacuBwn no gorosopu 2 456 2 359 97 4,11%
KpaTKOCpOYHM 3a4bIPKEHNS KbM CBbP3aHu nvua 2 409 1473 936 63,54%
3agbKkeHns 3a JaHbumM BbpXy A40X0Aa 69 26 43 165,38%
PuHaHCMpaHus 30 30 - -
OG6LL0 TeKylM NacMBmn 21518 25 406 (3 888) (15,30%)

Tekywute nacmBu Hamanseart ¢ 3 888 xun. ne. unu ¢ 15,30% npes pasrnexgaHus nepuos.

MapuyHun notoum

prnaTa HAMa NUKBUOHU I'IpO6J'IeMI/1 n onepupa c Hann4HnTe pecypcu. TpaaMuMOHHO HaN-ronsiMo Nepo B NOMOXUTENHN NOTOLMN
nmaTt NoCTbNNeHnATa OT KINUEeHTW, 0KaTO ponATa Ha oTpuuaTesiHo Nepo Uurpadat nnawaHuaTa KbM 4OCTaBYnUN.

OBOBLIEH NAPUYEH NOTOK

30.06.2025 30.06.2024 N3meHeHne W3meHeHHe

BGN '000 BGN '000 XUN.NB. %

HeTeH napuyeH NoTok OT onepaTuBHa AENHOCT (2 959) 1021 (3 980) H/n

HeTeH napuyeH NoToK OT MHBECTULIMOHHA OEWHOCT (2 666) (4 724) 2058 (43,56%)

€TeH napuyeH NoToK OT PUHaAHCOBa AENHOCT (717) (982) 265 (26,99%)

HeTHa npomsiHa B napu4Hu cpeacTea (6 342) (4 685) (1 657) 35,37%

MapwyHn cpefcTBa B HAYanoTo Ha rogvHaTa 15198 14 694 504 3,43%

MapuyHn NOTOUM OT NMOMNOXUTENHN U OTpULATENTHU (256) (38) (218) 573,68%
KYypCOBM pasnuku

MapuyHn cpeacTBa B kpasi Ha nepvoaa 8 600 9971 (2371) (13,75%)
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MokasaTenu n KoedPULUMEHTHU

Mpe3 nateknmsa pmHaHCOB Nepuo rpynarta peanusupa crnegHute ouHaHCcoBM pesynTaTu:

Mokasarenu B xun. ne.

lMpuxoau oT onepatuBHa AENHOCT
O6Lo onepaTmBHM pa3xoam
Meyan6a oT onepaTuBHaTa AeNHOCT
duHaHCOBM NpUxoamn

duHaHCcoBM pasxoau

Meyan6a npean pasxoam 3a AaHbLM
Pasxoau 3a gaHbum

HeTHa nevan6a

OvBuaoeHT

MapuyHM cpeacTBa U NapUYHU EKBUBANEHTH
MaTtepuvanHu 3anacu

KpaTkoTpainHu aktueu

O6Lwwa cyma Ha akTuBuTe

CpenHo aputMeTnyHa obuia CTOMHOCT Ha
akTuBMTE 3a 5 TpUMeceuns

KpaTkocpoyHu 3aabimkeHns
Ounr

Macuewn (npuBneveHn cpeacTea)
CobcTBeH kanutan

Co6cTBEH kanuTtan cpegHo apuTMeTUYHO 5
TpUMeceums

O6opoTeH kanutan

Bpoi akummn kbM Kpasi Ha nepuopa (xun. 6pos)

Meyanba manuuMHCTBEHO yyacTue

Pa3xogu 3a nuxeu

CpenHo npeterneHa ueHa ot nocneagHa 6opcosa

cecua

lMocnegHa ueHa Ha akuus OT nocneaHa 60pCOBa

cecua
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30.06.2025

57 710
(55 723)
1987

9

(842)
1154
(144)
1010
1735

8 600
1165
35 235
113 068

106 581

21518

8 006
30 080
82 988

81337

13717
59 361
585
(95)

1,44

1,44

30.06.2024/
31.12.2024

45 449
(45 189)
260

142
(198)
204

204
1491
15198
1667
41 959
118 523

97 543

25 406

7 347
33 936
84 587

78 207

16 553
59 361
62
(30)

1,01

1,00

N3meHeHue

(cmoiiHocm)
12 261
(10 534)
1727
(133)
(644)
950
(144)
806

244

(6 598)
(502)
(6 724)
(5 455)

9 037

(3 888)

659
(3 856)
(1 599)

3130

(2 836)

523
(65)

0,43

0,44

U3meHeHune

(%)
26,98%
23,31%
664,23%
(93,66%)
325,25%
465,69%
H/n
395,10%
16,36%
(43,41%)
(30,11%)
(16,03%)
(4,60%)

9,27%

(15,30%)
8,97%
(11,36%)
(1,89%)
4,00%
(17,13%)

843,55%
216,67%

42,57%

44,00%
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Mokaszatenu 30.06.2024/ UameHeHne  U3meHeHne
30.06.2025
31.12.2024 (cmotHocm) (%)

EBITDA 3380 2 306 1074 46,57%
DEPRECIATION (2131) (2072) (59 2,85%
EBIT 1249 234 1015 433,76%
FIN/INVEST NET (833) (56) 777) 1 387,50%
EBT 1154 204 950 465,69%
ROA 0,0038 0,0012 0,0026 213,74%
Debt/EBITDA Ratio 2,3686 3,1860 (0,8174) (25,66%)
Quick Ratio 1,5833 1,5859 (0,0026) (0,16%)
ROE 0,0124 0,0026 0,00981 376,05%
Debt/Equity Ratio 0,3625 0,4012 (0,0387) (9,65%)
KoecdmumneHTn 3a peHTabunHocT
Hopma Ha nevan6arta oT onepaTuMBHa 4eAHOCT 0,0344 0,0057 0,0287 501,86%
Hopma Ha HeTHaTa nevyanba 0,0175 0,0045 0,0130 289,91%
Bb3BpallaeMocCT Ha akTuBuTe 0,0095 0,0021 0,0074 353,12%
Bb3BpalLlaemMocT Ha COGCTBEHNSA kanuTan 0,0124 0,0026 0,0098 376,05%

KoecmumneHTn 3a akTUBM 1 JIMKBUGHOCT

OGpallaeMocT Ha akTuBuTE 0,5415 0,4659 0,0755 16,21%
O6palaeMocT Ha 060pOTHUSI KanuTan 4,2072 2,7457 1,4615 53,23%
TekyLla NUKBMOHOCT 1,6375 1,6515 (0,0141) (0,85%)
Bbp3a nukBnaHocT 1,5833 1,5859 (0,0026) (0,16%)
AbcontoTHa (He3abaBHa) NUKBUAHOCT 0,3997 0,5982 (0,1985) (33,19%)
KoechmumneHTun 3a egHa akuus

LleHa/lMpuxoam ot Mpopax6u P/S 1,4812 1,3192 0,1620 12,28%
LeHa/Mevan6a P/E 84,6335 293,8951  (209,2616) (71,20%)
KoedumumeHT Ha MNpoaaxbu 3a eaHa akums 0,9722 0,7656 0,2065 26,98%
KoeduumeHT Ha Neyanba 3a egHa akums 0,0170 0,0034 0,0136 395,10%
KoeduumeHT Ha BanaHcoBa CTOVHOCT 3a eAHa akums 1,3702 1,3175 0,0527 4,00%

KoedmumneHTn 3a guBMAaeHT

KoeduumeHT Ha n3nnallaHe Ha AMBUAEHT 1,7178 7,3088 (5,5910) (76,50%)
KoeduumeHT Ha 3agbpxaHe Ha nevanbarta (0,7178) (6,3088) 5,5910 (88,62%)
OvBMaEHT Ha eaHa akuus 0,0292 0,0251 0,0041 16,36%

KoedmumeHTun 3a passutue

TeMmn Ha npupacT Ha npogaxbute 0,2698 0,0616 0,2082 337,98%
Temn Ha npupacT Ha akTuBUTE (0,0460) 0,2408 (0,2868) H/n
KoedmumeHTn 3a nuBbpuax

KoeduumeHT Obnr / O6wwo aktuem 0,0751 0,0753 (0,0002) (0,27%)
Koedpuument Obnr / Kanutan 0,0896 0,0859 0,0037 4,35%
KoeduumeHT Obnr / CobecTBeH kanutan 0,0984 0,0939 0,0045 4,78%
KoeduumeHT 060 aktnemn / CoGCTBEH KanuTan 1,3104 1,2472 0,0631 5,06%
Ma3apHa kanuTanu3aums Ha KoMnaHusTa 85 480 59 361 26 119 44,00%
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Cpoenkun cbe CBbp3aHu nuya

CAenku ¢ gpyru cBbp3aHu nuua

30.06.2025 30.06.2024
Mponax6u: xvn. ne. Xun. ne.
- CTOKU 138 ]
- ycnyrm pd o
10 MEPCOHAIT N EKOJIOTNA
Ekonoruns

“Cupma pyn XonauHr” ALl oTcTosiBa M CnasBa aHraXUMEHTUTE CUM B CbOTBETCTBME C HaLUMOHANHOTO 3aKOHOAATENcTBO B
obnactta Ha onasBaHe Ha okonHata cpefa. KomnanusitTa npunara Mepkv 3a pasgerniHo cbbupaHe Ha oTnagbuuTe,
MWHUMU3MPaHe, ONon3oTBOPSIBaHe U peLnknvpaHe Ha buToBuTe oTnagbum. [pynaTta cnpsi M3Non3BaHeTo Ha NNacTMacoBm Yalln,
KaTo Te 6sixa 3aMeCTEH C NOPLIENaHOBU U CTBKMNEHW.

MepcoHan

[pyXecTBOTO 1 NpeanpuATUSTa B rpynata CYATaT, Ye HeroBuTe CRyXUTENU UrpasiT KNovoBa pons B PasBUTUETO Ha Herosus
6r3HeC 1 NocTMraHeTo Ha obLMTE KOpNopaTUBHM LieNy 1 criefoBaTenHo OTAENA cneuranHo BHUMaHWe Ha pas3BuTUeTo Ha obLia
cTpaTernsi M NONIMTUKA MO OTHOLLEHME Ha ynpaBrieHMeTo Ha YoBeLlkuTe pecypcu. Monutunkmute Ha Cyvpma Mpyn B TOBa OTHOLLEHWE
Ca HacoYeHN KbM CTUMYMMpaHe Ha OTrOBOPHOCTTa M MOTMBMPAHOCTTA Ha MepcoHana 3a U3MbIHEHUEeTO Ha Bb3NOXeHUTe My
3ada4v v uenu. [JpyxecTBOTO 1 NpeanpuAaTuSTa B rpynarta npunarat onpegeneHun Kputepumn 3a noabop Ha nepcoHana u cuurar,
Ye pasnonarart ¢ aMbuumo3eH ekun oT npodecnoHanncTun, cnocobeH fa npecreasa NocTaBeHWTe CTpaTernyeckn 1 onepaTuBHA
uenun. ,Cupma pyn Xongunr® Al uHBecTupa B pasnunyHu nporpamu 3a obyyeHue Ha CBOUTE CRYXWTENW 1 npefocTaBs Ha
CINYXUTENUTE CM BB3MOXHOCTM 3a MPOdEeCUOHANHO pa3Butue.

Bpon Ha nepcoHana B 'pynata kbm:
30.06.2025 roguHa

®Pupma TO OYK O6wo
CWPMA T'PYIM XONAMHI ALl 424 9 433
POYEB PYMbHMA 136 4 140
EHIBIO CUCTEMC Al 31 3 34
CAVBHT LUMK. 27 1 28
CUPMA LA 17 3 20
OATUKYM ALl 9 2 11
CVPMA A CU EC Al 8 1 9
CWPMA MEOVKBIT CUCTEMC AL 4 3 7
CAVI®OPT EAQl 3 3 6
CUPMA TPYI UHK., CALL, 2 1 2
CWPMA AB 1 - 3
EHIBKO CUCTEMC rEPMAHUA 1 1 2
CUPMA TEX - 1 1
O6wo 663 32 695
30.06.2024 roguHa

®dupma TO OYK O6wo
CWPMA COMIOLLITBLHC EAL 166 7 173
CAMBHT EAl 134 3 137
CWPMA BU3HEC KOHCYNTUHI ALl 75 5 80
CUPMA MHLLYPTEX Al 37 1 38
EHIBKO CUCTEMC A 34 4 38
CAVBHT LUMK. 28 1 29
CWPMA I'PYM XONAUHE ALl 21 9 30
CUPMA LA 15 3 18
CUPMA TEX 11 1 12
CWPMA A CU EC ALl 8 1 9
OATUKYM ALl 7 2 9
CWPMA MEOVKBIT CUCTEMC Al 4 3 7
CWPMA CV A/ ALl 2 3 5
CWPMA AB 2 - 2
CWPMA I'PYI UHK., CALL 2 1 3
CAVI®OPT EAQl 1 3 4
EHIBIO CUCTEMC rEPMAHWA 1 1 2
Oo6uwo 548 48 596
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11 PUCKOBW ®AKTOPU

Lienu 1 nonuTtuka Ha PBKOBOAOCTBOTO NO OTHOLWLEHUE ynpaBrieHue Ha pucka

[pynaTta e n3noxeHa Ha pa3nuyHu BUOOBE PUCKOBE MO OTHOLLEHNE Ha (PMHAHCOBUTE CU MHCTPYMEHTU. Han-3HaunmnTe
(UHaAHCOBM PUCKOBE, Ha KOWUTO € u3noxeHa [pynata ca nasapeH pUck, KpeauTeH PUCK U NINKBUOEH PUCK.

YnpaBneHveTo Ha pucka Ha [pynaTta ce ocbLLeCTBsIBa OT LieHTpanHaTa agMuHucTpaums Ha pynata B CbTpyAHUYECTBO CbC
cbBeTa Ha aupekTopuTe. MNpuopuTeT Ha PLKOBOACTBOTO € ja OCUTYPY KPaTKOCPOYHUTE U CPEAHOCPOYHN NapUYHU NOTOLM, KaTo
Hamanu usnaraHeTo cv Ha PMHaAHCOBM Na3apwm.

'pynaTta He ce 3aHMMaBa aKTUBHO C TbPryBaHETO HAa PMHAHCOBM aKTUBM 3a CMEKyNaTUBHMN LIeNW, HATO MbK U34aBa Onuuun.
Han-cbLyectBeHNTEe (OUHAHCOBU PUCKOBE, HA KOUTO € usnoxeHa pynara, ca onvcaHu no-gony.
11.1 AHanu3 Ha nasapHUA pUCK

BcrnegcTeue Ha M3non3saHeTo Ha (OUHaHCOBMU NHCTPYMEHTU prnaTa € U3noXxeHa Ha nasapeH PUCK U NO-KOHKPETHO Ha PUCK OT
NPOMEHN BbB BallyTHUA KYpPC NMMXBEH PUCK KaKTO U PUCK OT NpOoMAHaTa Ha KOHKPETHU LUeHN KOETO Ce ObJTKU Ha onepaTtuBHaTa u
MHBECTULUMOHHAaTa AEeNHOCT Ha prnaTa.

C pasrpbLyaHeTo Ha MKOHOMUYECKUTE Nocneauum oT BoHaTa B YKpanHa ce nopoaun cuneH MHMNaumoHeH HaTUCK U roguiiHaTa
MHdbnauma B Bbnrapus 3a toHn 2025 r. cnpsimo toHn 2024 T., usmepeHa C XapMOHU3MPaHUS MHAEKC Ha NOTpebuTenckuTe LeHn
(Xuru) e 3,1%.

11.1.1 BanyTeH puck

Mo-ronsiMata yacT oT caernkuTe Ha [pynaTa ce ocbluecTBsBaT B 6bnrapckv nesa. YyxagectpaHHuTe TpaHsakumum Ha [pynata
[EeHOMWHMPaHW rMaBHO B LLATCKW Aonapu U 6puTaHcky nupu nanarat [pynata Ha BanyTeH puCK.

3a Oa Hamanu BanyTHUA pUckK rpynaTa cneav napuvyHMTe NoTouM KOUTO He Ca B 61:nrapcn<|/| nesa. Mo ApuHUMN UMa oTAENHU
npoueaypv 3a yrnpasrieHVe Ha pyucka 3a KpaTkocpovHuTe (8o 6 meceua) v AbNrOCPOYHUTE NapUYHM NOTOLM B YyXXAeCTpaHHa
BanyTa. B cnyyanTe korato cymuTte 3a nnawiaHe v nonyyaBaHe B onpeerneHa BanyTa ce o4aksa a ce KoMMneHcmpar B3anMHO
TO TOraBsa He Cce Hanara goNbfHUTENHO XedXUpaHe.

Bbnpeku Heronemus pasvep Ha (hMHAHCOBY MHCTPYMEHTU B YyXXaa BanyTa Bb3[eicTBMETO Ha obLuata uKoHoMuYecka
obcTaHOBKa ¥ AMHaMuKaTa Ha MexayHapoaHWUTe nasapu 6rxa Mormu fa okaxar BnvsiHUe KOeTo Aa AoBefe 0 HeOYaKBaHM
M3MEHEHMS Ha LaTCKkWs Aonap 1 ToBa Aa noenusie huHaHcoBuTe peadyntatu Ha 'pynaTa B 6baelle.

11.1.2 NuxBeH puck
MonuTukaTa Ha MpynaTta e Haco4eHa KbM MUHUMU3MPAHE Ha JIMXBEHWUSI PUCK NPY AbATOCPOYHO PpUHaHCHpPaHE.

Mpe3 nbpBoTO Nonyroaue Ha 2025 r. [pynata He e U3NoXeHa Ha CbLUECTBEH PUCK OT MPOMSsIHA Ha NasapHUTE NIMXBEHW NMPOLIEHTH
no JOoroBopa 3a MHBECTULIMOHEH 3aeM Tbil KaTO NINXBEHMAT MPOLIEHT HAMa NpoMsiHA Npe3 roavHata. Beuukn apyrn dmHaHcoBm
aKTMBW M NacuBu Ha pynaTta ca ¢ OUKCMpPaHU NINXBEHU MPOLIEHTH.

11.2 AHanu3 Ha KpeAUTHUA PUCK

erD,I/ITHI/IFlT PUCK nNpeacTaBngBa PUCKLT AafeH KOHTpareHT Aa He 3annaTt 3ab/mKeHNeTo CU KbM prnaTa. l'pynaTa e
N3N0XXeHa Ha TO3M PUCK BbB BPpb3Ka C PasfiMyHn C'JVIHaHCOBI/I WHCTPYMEHTW, KaTo Hanp. Nnpy npeaoctaBAHETO Ha 3aeMu,
Bb3HUKBaHE Ha B3€MaHUA OT KIMUMEHTU U OpYTrn. ManaraHeTo Ha prnaTa Ha KpeauTeH pUck e orpaHn4eHo 40 pa3Mepa Ha
H6anaHcoBaTa CTOMHOCT Ha d)I/IHaHCOBI/ITe aKTUBU, NPU3HATU B Kpad Ha OTHETHUA Nepuo, KakTo € NnoCo4YeHO no-4ony:

®PUHaHCOBM aKTUBU 30.06.2025 31.12.2024
Xun. ne. Xun. nB.

®PUHAHCOBM aKT1BK NO cnpaeeanuea CTONHOCT npes nevan6ata u 3ary6aTa:

KpaTkocpo4Hn hnHaHCOBK akTUBM 314 313
Tbproscku u apyrn (MHaHCOBM B3eMaHUs 22 861 23021
B3emaHusa oT cBbp3aHu nuua 449 473
MapwyHu cpeactea 8 600 15198

32 224 39 005

prnaTa penoBHO cneau 3a Hen3nNbJIHEHUETO Ha 3a4bJKEeHUATa Ha CBOU KIMMEHTU U APYIrN KOHTpareHTn, yCTaHOBEHU
nHauBMayanHo Unn Ha rpynu, U usnonsesa tasu VIHd)OpMaLI,VIFI 3a KOHTPON Ha KpeaUTHUA PUCK. Korato pasxoaute He ca
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npekarneHo BUCOKHU, ce HabaBsAT 1 U3Non3eaT AaHHW 3a KpeauTeH peﬁTer OT BBbHLUHW U3TOYHULM W/Mnu CbI/IHaHCOBVI OT4eTn Ha
KITMEHTUTE U OPYTNTE KOHTPareHTu. MonuTuka Ha prnaTa € [1a U3BbpLiBa TpaH3aKUMn cCaMo C KOHTpareHTu c ,D,O6'bp KpeguTeH
penTuHr. PbKOBOACTBOTO Ha prnaTa cuunTa, 4Ye BCUYKMN ropecrnomeHaT MHaAHCOBU aKTUBKM, KOUTO He ca 6unu obesueHsBaHN
WNK ca C HacTLNUI Nagex npes npeacTaBeHUTe OTYETHU Neproam, ca PUHAHCOBU aKTUBM C BUCOKA KpeaUTHa OLeHKa.

PbkoBoacTBOTO Ha prnaTa € U3BBLPLUNIIO aHanM3 Ha pa3vyeTuTe C KOHTPareHTUTEe CU KakTo 1 NoTeHumanHna edekT BbpXy
KPeAUTHOTO MM Ka4yecTBO B T.4. OT rfiefHa To4ka Ha hopmupaHe Ha obocHoBaH pasmMep Ha O4aKBaHUTE KpeaUTHU 3ary6V|
CbIrnacHoO Bb3NpueTna moaen 3a onpeaendaHeTto UM B CbOTBETCTBUE C MC®O 9. Ha 6a3a N3BBbPLLUEHUA aHann3 n npu oT4ynTaHe
Ha C'b6VIpaeMOCTTa Ha B3eéMaHWATa CU PbKOBOACTBOTO CHMUTA, Y€ B KPATKOCPOYEH NilaH He Ca Hann4iHu MHOUKauunm 3a
BfowaBaHe Ha KpeaAUTHOTO Ka4eCTBO Ha KOHTPAreHTUTEe KakTo U Y€ KbM HacToAWMA MOMEHT HE Ca Hanuue OCHOBaHUA 3a
npomMsaHa Ha MoAena 3a KankynmpaHe Ha o4akBaHW KpeauTHU 38Fy6|/| BKIMHOYUTENHO U nNopaau nuncarta Ha 4O0CTaTbYHO
HageXxXaHW OaHHW. ,D,'bJ'IFOCpOHHVITe nepcnekTuem n noTeHunanHu e(’beKTVI BbPXY C'b6|/|paeMOCTTa N KpegUTHOTO Ka4eCTBO Ha
pas4vyeTuTe ca 06€eKT Ha NOCTOSIHEH MOHUTOPUHTI N aKTyanusauuna oT CTpaHa Ha PbKOBOACTBOTO.

prnaTa He e npepocTassna pMHaHCOBUTE CM aKTUBU KaTo obe3neyveHune No caenku.

Mo oTHOLWEHNEe Ha THProBCKUTE U ApYrv B3eMaHus [pynaTta He e U3noxeHa Ha 3HaYnTeneH KpeauTeH PUCK KbM HUTO eauH
OTAEeNeH KOHTPAareHT Unn KbM rpyna OT KOHTPareHTW, KOUTO MMaT CXOA4HW XapakTepuUcTUKn. TbproBCKMTE B3EMaHUs Ce CbCTOAT
OT ronsim 6pori KMMEeHTW B pa3nnuyHu NHAYCTpun u reorpadpcku obnactu. Ha 6asarta Ha uctopmyeckn nokasarenm,
PBKOBOACTBOTO CYMTA, Ye KpeamTHaTa OLEeHKa Ha TbProBCKY B3EMaHWs, KOUTO He Ca C U3TeKbN Nnagex, e gobpa.

KpeauTHMST pyMCK OTHOCHO Napw U NapuyHU eKBUBANEHTH Ce CYMTa 3a HECHLLECTBEH, Tbii KAaTO KOHTpareHTUTe ca 6aHku ¢
nobGpa penyTauusi U BUCOKa BbHLUHA OLEHKA Ha KPeaUTHUS PENTUHT.

11.3 AHanu3 Ha NUKBUAHUA PUCK

JIukBMOHWAT puck NpeacTaBnsiBa pUCKbT pynaTa Aa He MoXe Aa noracy cBouTe 3aabiikeHust. [pynata nocpelya HyxauTe cu
OT NUKBUAHW CpeacTBa, kaTo BHMMATENHO creau nnallaHusita no noracMTenHuTe niaHoBe Ha AbfrocpovHUTe hMHaHCOBU
3abIDKEHNS], KaKTO U BXOAALWNTE U U3XOASALLM NapyvYHU NOTOLM, Bb3HUKBALLM B X04a Ha onepaTuBHaTa gevHocT. Hyxaute ot
NUKBUIOHWU CPEACTBA Ce CNEeAsT 3a pas3nuyH/ BPEMEBU NEPUOAN -€XEAHEBHO N €XXeCEIMUYHO, KaKTO U Ha 6a3aTa Ha 30-gHeBHU
NporHo3aun. Hyxxaute oT NMKBMAHM CPeACTBa B AbNTOCPOYEH NNnaH - 3a nepvoan ot 180 1 360 AHK, ce onpeaenaT MeceyvHo.
HyxauTe oT napnyHu cpeacTBa Ce CpaBHSIBAT CbC 3aeMUTE Ha pasnonioxeHne, 3a Aa 6baaT yCTaHOBEHU U3NULLIBLM UK
neduvunTtn. To3m aHanus onpegens Aanv 3aeMuTe Ha PasmnosioKeHMe e ca AOCTaTbYyHK, 3a Aa NOKPUST HyxauTe Ha [pynarta
3a nepuopa.

pynata Abpxu napu B 6pori 1 Nny6rnyHO TbpryBaHW LIEHHW KHWXKa, 3a ja NocpeLla NMUKBMOHWUTE CU Hyxau 3a nepuoam o 30
aHu. CpefcTBa 3a AbITOCPOYHUTE NUKBUMOHM HYXXOU Ce OCUTypsiBaT Ypes3 3aemMu B CbOTBETHUS pasmep 1 npofaxba Ha
ObITOCPOYHUN (HMHAHCOBM aKTUBM.

Kbm 30 toHn 2025 r. nagexuTe Ha JOrOBOPHUTE 3aAbIkeHVs Ha [pynaTa (CbabpXaliy NMMXBEHW NnalaHus, KbaeTo e
NpUNoXunMo) ca 0606LLeHN, KakTo creaga:

Tekywm HeTekywimn
30 oHM 2025 . Oo 6 meceua Mexay 6 n 12 Ot1p005 Haa5roavuu
MeceLla roAuHU
XUn. nB. Xun. ne. Xun. ne. XUn. nB.
3aemu 465 465 5338 -
3agbrmKeHns Mo NUM3MHIOBU 4OrOBOPU 421 421 898 -
Tbproscku 1 Apyrv 3agbIKeHUs 10 229 - - -
3agbnKeHus KbM CBbp3aHu nuua 2 409 - - -
O6wo 13524 886 6 236 -
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B npeaxogHusa oT4eTeH Nepuos NafexunTe Ha JOrOBOPHUTE 3afbiMKeHUs Ha prnaTa ca 0bobLeHwn, KakTo crieasa:

Tekywmn HeTekywin
31 pekemBpu 2024 r. Ho 6 meceua Mexay 6 1 12 Ot1005 Haa5roavuu
Meceua roAuHU
XUn. nB. XUn. nB. XUn. nB. XUn. nB.
3aemun - 268 5616 393
3agbmKeHns no NMM3MHroBKN 4OroBOPU 197 197 707 -
TbproBckv 1 Apyrn 3agbIkKeHns 14 140 - - -
3agbmKkeHust KbM CBbpP3aHu nvua 1473 - 245 -
O6uo 15 810 465 6 568 393

CToMiHOCTUTE, ONOBECTEHM B TO3M aHanu3 Ha NagexuTe Ha 3agbilkeHusTa, npeacrtaenasat HEAUCKOHTUPAHUTE NapUYHU
noTouu No aoroBopuTe, KOUTO MoraT fa ce pasnu4yasart oT 6anaHcoBMTE CTOMHOCTM Ha 3abIIKEeHUsATa KbM OTYeTHaTa Jara.

®drHaHCOBUTE aKTUBM KaTo CPeACTBO 3a ynpasneHue Ha NIMKBUOHUA PUCK

Mpu oueHsiIBaHETO W yNpaBlEHMETO Ha NUKBUAHWS puck [pynaTta oTyMTa O4YaKBaAHUTE NapWYHW MOTOUM OT (OMHAHCOBM
MHCTPYMEHTM, NO-CMeLmnanHo HannyHUTe NapuyHy cpeacTsa v TbProBCKU B3eMaHusl. HannuHuTe napuyHu pecypcu U TbproBCKu
B3EMaHWs He HAABWLLIABAT 3HAYUTENHO TEKYLLMUTE HYXOM OT U3X0AsL, napuyeH noTok. CbrnacHo CKMoYeHUTe OrOBOPY BCUYKM
Napu4HW NOTOLM OT TbPrOBCKW M APYrM B3EMaHUsi ca AbIDKMMM B CPOK A0 LWeCT Mecela.

12 APYTA NHOOPMALUWA CBIJIACHO MNMPUNOXEHWE 10 HA
HAPEOBA 2 HA KoH

12.1. UHcpopmauma 3a cbO6uTUA M NokasaTenu ¢ HeobuyaeH 3a NpynaTta xapakTep, UMaLLy CbLLECTBEHO BIIUAHME BbpPXY
[eNHOoCTTa, U peanu3npaH1Te NPUXOAN U U3BBPLLUEHU pa3Xxoau; oLeHKa Ha BIMSIHUETO UM BbpXy pe3yntaTuTe npes

OT4YeTHUA nepuoa.

Hsma cbbutns 1 nokasatenu ¢ HeobunyaeH 3a APYXEeCTBOTO XapakTep, nMmallin CbLUeCTBEHO BJIUAHUE BbPXY JeviHocTTa 1, 1
peanusnpaHnTe Nnpuxoan n N3BbpLUEHU pa3xoau.

12.2. UHcpopmaums 3a caenku, BOAEHU U3BBLHOANaHCOBO - xapakTep U 6u3Hec Len, nocouyBaHe (hpHAHCOBOTO
Bb3AeNCTBME Ha cAeNnK1UTe BbPXY AENHOCTTA, ako PUCKBLT U MON3UTE OT Te3U CAENKU Ca CbLIECTBEHM 3a APYXECTBOTO
M aKo pa3KpuBaHeTO Ha Ta3u MH(opMaLUA e CbLUEeCTBEHO 3a oLueHKaTa Ha (YMHaAHCOBOTO CLCTOsIHUE Ha rpynara.

Hama caenku, BoaeHn n3BbHGanaHcoBso.

12.3. UHcbopmaumsa 3a U3Non3BaHeTo Ha cpeAcTBaTa OT U3BbpLUEHA HOBA eMUCHSI LIeHHU KHUXKA Npe3 oT4eTHUsA
nepwuoa.

I'Ipe3 OTYETHUA Nepuoa He Cca U3nonsesaHu cpeacrtea OT HoBa eMUCKA.

12.4. AHanu3 Ha CbOTHOLLEHNETO MeXAy NOCTUrHaTMTe (PMHAHCOBU pe3ynTaTi,
OoTpaseHUn BbB (hpMHAHCOBUS OTYET 3a OTYETHUSA Nepuoa, U No-paHo NyGrMKyBaHM NPOrHO3u 3a Te3un pe3ynTaTtu.

Hawa I'IyGJ'IVIKyBaHVI NpPOrHo3u 3a CbVIHaHCOBVI pesyntaTtu.
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12.5. AHanu3 u oueHKa Ha NoNMTUKaTa OTHOCHO ynpaBfeHneTo Ha PMHAHCOBUTE PECYPCU C MOCOYBaHe Ha
Bb3MOXHOCTUTE 3a 06CnyXBaHe Ha 3aAbIDKeHUATa, eBeHTYyallHUTe 3anfaxu U Mepku, KOUTo APYXecTBOTO e
npeanpuen Unu NnpeacTov Aa npeanpyveMe ¢ orned oTcTpaHsiBaHeTo UM.

YnpaBneHneTo Ha (pMHAHCOBUTE PECYPCUM € MOAYMHEHO Ha WM3WCKBAHETO 3a AOCTUraHeTo Ha MakcumarHa edeKTUBHOCT C
eQHOBPEMEHHOTO CbOnoaaBaHe Ha CPOKOBETE 3a MriallaHe JOrOBOPEHMN KaKTO C 4OCTaBYMLIM, Taka U C KNMMEHTU. ToBa o3HavaBa
NpenMmMyLLIECTBEHO U3MOM3BaHe Ha COGCTBEHU CPEACTBA, KOETO BOAU A0 NO-Marnku (pUHAHCOBM pasxoam U pa3xoaute 3a JIMXBU.
OT gpyra cTpaHa, No To3u Ha4uH Ce 3anasBa W 3Ha4YM pe3epB OT HEYCBOEHW KpPeauTu, C KoMTo MoraT Aa 6baaTt obcnyxBaHu
KaKTO TeKyLLM, Taka U MHBECTULMOHHW Pa3xoam C, KOETO ce Nnoaabpka BUCOKa NIMKBMOHOCT Ha nnallaHusTa.

Bb3MOXHOCTTa Ha APY)XECTBOTO 3a OGCNy)XBaHe Ha 3aQb/IKEHUATA Ce n3passiBa C Nnokasatenute 3a NKBUAHOCT B ONUCAHNETO
Ha NUKBUOHWS PUCK B HACTOSILLMA AoKnaz. BuaHo oT cToHOCTUTE Ha nokasaTtenuTe 3a NMKBUAHOCT, ,Cupma Mpyn XonguHr AL
HsiIMa NpoGnemMu Npu NocpeLlaHe Ha 3a4bIHKEHUATA CU, KaKTO B CPEAHOCPOYEH, Taka U B AbIrOCPOYEH acnekT. [lpyxecTBoTo nma
perynsipHu NOCTLMNEHUs OT Npoaaxba, ChblieBpeMeHHO nonssa M GaHkoBM oBbpApaddTH, KOETO My NO3BOMisiBa Aa o6cnyxea
3aAb/KeHUATa CW, KaTo YCMELHO ynpasnsisa (UHAHCOBUTE CU PECYPCH M HOPMariHoO M CBOEBpPEMEHHO Aa obcnyxsa
3a4bMmKeHnsTa cu.

12.6. OueHka Ha Bb3MOXHOCTUTE 3a peanu3auus Ha UHBECTULIMOHHUTE HAMEPEHUSA C MOCOYBaHe Ha pa3mepa Ha
pasnonaraeMmute cpeacTBa M oTpa3siBaHe Ha Bb3MOXHUTE NPOMEHM B CTPYKTypaTa Ha PMHaHCMpaHe Ha Ta3u JeMHOCT.

PbkoBOACTBOTO peanusmpa MHBECTULMOHHUTE CU HAMEPEHWS, cbbnogaBanku n3uano onepaTtuBHUTE HY>XOU U Bb3MOXHOCTU Ha
KoMnaHusaTa. B LeHTbpa Ha Te3n pelleHUsl € Bb3MOXHOCTTa 33 e(deKTMBHO (PMHAHCMpaHe Ha HauyuMHaHusTa NocpeacTBOM
cobCTBEH U 3aeMeH kanuTan, C'bO6paSHO KOHIOHKTYpaTa Ha nasapa. OCHOBHUTE NokasaTenu, KOUTo PBKOBOACTBOTO cneau npu
B3eMaHEeTO Ha MHBECTULMOHHU peLLeHnd, ca Cbl/IHaHCOBI/ITe pasxoau n napuyHUTE NOTOLUM Ha OPYXECTBOTO.

12.7. UnucpopMauma 3a HaCTLNUAN NPOMEHU Npe3 OTYETHUSA Nepuos B OCHOBHUTE NPUHLMNK 3a ynpaBneHue Ha
rpynara.

Hama HacTbnunm NpoMeHn Npe3 oT4eTHUA Nnepnon B OCHOBHUTE NPUHUKUNK 3a yrnpaBrieHue Ha prnaTa.

12.8. UHcbopmaums 3a OCHOBHUTE XapaKTePUCTUKU Ha NpunaraHnuTe oT APYKeCTBOTO B NpoLieca Ha U3roTBsiHe Ha
¢MHaHCOBUTE OTYETU CUCTEMA 3a BbTPELLUEH KOHTPON U CMCTeMa 3a yrnpaBlieHue Ha PUCKOBe.
CbOTBETCTBME C KOHKPETHO 3ajafeHata CcuyeToBOAHa

Cnopen, 6BbNrapckoTo 3akoHOAATENCTBO PbKOBOACTBOTO pamKa;

crnegBa [a U3roTesa MeXAuHeH AoKnaj 3a AelHOCTTa, KakTo
1 (hHaHCOB OTYET 3a BCsiKa TPUMECEYEH Nnepuoa, KOMTo aa
[aBa BsipHa W 4ecTHa npeAcTaBa 3a (PMHAHCOBOTO
CcbCTOsIHME Ha [pyXecTBOTO KbM Kpasi Ha roguHaTta, 3a
(UHaHCOBUTE pe3ynTaTh OT AeMHOCTTa M 3a NapuyHuTe
rnoTouM B CbOTBETCTBME C MpUnoXxumaTta cuYeToBOAHA
pamka. OTrOBOPHOCTTA Ha PbKOBOACTBOTO BKIOYBA U
npunaraHe Ha cuUcTeMa 3a BbTPELUEH KOHTpon 3a
npegoTepaTsiBaHe, paskpuBaHe M M3NpaBsHe Ha rpeLuku u
HEBEPHW M3MOXeEHWs, JOMycHATU B pe3ynTaT Ha AencTBus
Ha cyeToBoAHaTa cucTema. B Tasu Bpb3ka pbKOBOACTBOTO - U3roTBsIHe Ha HagexaHa (uHaHcoBa MHopMaLws;
cnasBea crieJHUTe OCHOBHU NPUHLMMNKW B CBOSITA AEMHOCT:

- chasdBaHe Ha npuHUMna Ha npeanasnuBocTTa npu
OLeHKkaTa Ha aktuBute, nacueute, nNpuxogute w“
pasxoguTe;

- YCTaHOBABaHe U npekpaTsaBaHe Ha U3aMamMun 1 rpeLlku;

- MbNHOTA N NPaBUITHOCT Ha cH4eToBOAHATa VIHd)OpMaLlMﬂ;

- npuabpXaHe KbM MexXOyHapoaHUTe CTaHOapTn 3a

- npuabpxaHe KbM onpegeneHa ynpasreHcka U d)l/lHaHCOBa OTYETHOCT W Cna3BaHe Ha npuHUMna Ha
CYETOBOAHA MONMUTUKA, OMOBECTSIBaHA BbB (pUHAHCOBUTE AeicTBaLLO NpeanpusiThe.
oTYeTY;

MeXOVMHHUST KOHConuampaH oMHaHCOB OTYET € CbCTaBeH
- M3BbpLUBAHE Ha BCUYKM OMnepaLmmn B CbOTBETCTBUE npy cnassaHe Ha NpuHUMNa Ha AeficTBallLo NpeanpusThe
CbC 3aKOHOBWTE M NOA3AaKOHOBM HOPMaTUBHM aKTOBE; KaTo ca B3eTM Mpeasn[ Bb3MOXHWUTE edekTn oT
oTpassiBaHe Ha BCUYKM CbOMTMS U onepauuu nopoaunara ce  reononutdecka  cuTyauus n
CBOEBPEMEHHO, C TOYEH Pasmep Ha CyMUTe B NOAXOAALLUTE CbMbTCTBALLUTE AENHOCTTa Ha ['pynaTta Apyrv puckoBe.

CYEeTOBOAHU CTaTUN.
|_|p63 OTYETHUA nepuog He ca HacTbnunnu nNpomMeHn B

- CMETKM M 3a CbOTBETHMSA OTYETEH Nepuon, Taka 4ye Aa OCHOBHMTE MPUHLMINK Ha yrpasrexve Ha Mpynara.
Nno3BonsiBaT M3roTBSIHETO Ha (PUHAHCOBUTE OTYETU B

12.9. UHdopmaums 3a NpoMeHUTe B yNpaBUTENHUTE U HaA30PHUTE OpraHu Npes3 TeKyLMA nepuoa.

Hsima npomeHu npe3 TekyLwmsi nepuos.
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12.10. UHcpopmaumn 3a n3aBecTHUTE Ha rpynarta AOroBOPEHOCTU (BKNIOYUTENHO U cne npuknovBaHe Ha chuHaHcoBaTta
roavHa), B pe3yntaT Ha KOUTO B ObAeL nepuoa MoraT Aa HacTbNAT MPOMEHM B NpUTEXaBaHUA OTHOCUTENEH OAn
aKLuMn unu obnuraumm oT HacTOALUM aKLIMOHEPU UMK obnuraumoHepu.

prnaTa HAMa WHGOopMauMa 3a [OroBOPEHOCTU, B pe3yntat Ha KOUTO MoraT Aa HacTbnAT NPOMEHU B MNpUTEXaBaHUA
OTHOCUTENEH OANn akunun. prnaTa HAMa eMUTUpaHu obnurauum.

12.11. AaHHun 3a [lupekTopa 3a Bpb3KM C MHBECTUTOPUTE, BKIIOUYUTENHO TenedoH u agpec 3a KOpeCcnoHAEeHUMUA.

CraHucnas TaHyLueB

Byn. ,Llapurpaacko woce* 135, eT. 3
Cogous 1784

ir@sirma.com

TenedoH 3a Bpb3ka: +359 2 976 8310
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MexduHeH KoHconudupaH doknad 3a deliHocmma Ha ,Cupma pyn XonduHe“ ALl
3a nepuoda, npukmoysaw; Ha 30.06.2025 a.

13MNMPOMEHWN B UEHATA HA AKUMNTE HA OPY>XXECTBOTO

UCTOPUYECKA MHPOPMALIUA N PUHAHCOBU KOEDULIMEHTH NV

[4 Liena ua 3aTBapsHe B nieBa LieHa Ha 3aTBapsHe B €BPO

1 Mmecel 6 Mmecella 1 roauvHa [01.01.2025] « » [30.06.2025]|

1.7090 - 2
1.5586
1.4082 - 1.440
1.2578
1.1074 -

0.9570

03.01°25 17.01°25 31.01°25 14.02°25 28.02°25 17.03°25 31.03°25 14.04 25 30.04 25 16.05 25 02.06 "25 16.06 "25 30.06 25

370

185 |I. I

xnn - = e— AL_‘ .|
Ma3apHa kanuTanu3auua: 85 479 146 BGN «bm 30.06.2025 ROA 0.03 | ROA cons 0.00
HauanHa yeHa 0.9516 BGN 01.01.2025 | ROE 0.04 ROE cons 0.00
MocnegHa ueHa 1.4400 BGN 30.06.2025  ROA/EBIT 0.03  ROA/EBIT cons 0.02
Makc. uexa 1.5285 BGN 03.06.2025 | ROE/EBIT 0.04 ROE/EBIT cons 0.02
MwuH. ueHa 0.9269 BGN 27.01.2025 | | Assetturnover 0.59 | Asset turnover cons 1.07
[MpOUEHTHO N3MEeHeHK e +51.3241 | % - | | Current ratio 1.17 | Current ratio cons 1.70
CTOMHOCTHO M3MeHeHue +0.4884 BGN -/ D/A 0.28 D/Acons 0.26
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14 CbbUTUNA CIEO KPAA HA OTYHETHNA NMEPNOL

O6pamHo u3KynyeaHe Ha akyuu om Opyxecmeomo

Ha 07.08.2025 r. ,Cupma pyn XongumHr Al nskynu obpartHo 19 709 cBou akuum Ha cpegHa ueHa ot 1,3948 neBa 3a akuusi Ha
obua cTorHocT oT 27 491,10 neBa. Akumute npeactasnsasat 0,03% oT kanuTana Ha ApyxecTBoTo. [MokynkaTta 6e n3BbpLUEHa
Ha Bbnrapcka gpoHgosa 6opca — Cochma ALl

lpodaxx6a Ha dbwjepHO Apyxecmeo ,,Cupma AB* Llleeyusi

Ha 08.08.2025 r. ,Cupma Ipyn XonauHr® ALl npogage akumMute cv OT KanuTarna Ha CBoeTo AbluepHo Apyxectso ,Cupma AB'
LLBeums. O6wwms 6pon Ha akumuTte e 5 000, a obaTta nm npogaxHa ctorHocT e 59 000 weeacku KpoHW. B pesynTar Ha caenkaTa
MaxopuTapeH cobcTBeHuk Ha 100% ot kanutana Ha ,Cupma AB“ ctaHa gpyxectBo Citadellet Likvidationer AB Sweden.

YceosieaHe Ha 3aem om ,,06eduHeHa Bbnzapcka baHka*

Ha 13.08.2025 r. “Cupma Npyn XonguHr’ Al yceou BTOpUsi TpaHLL oT 3aema oT ObeanHeHa bwnrapcka baHka B pasmep
Ha 1 366 542 eBpo.

CpepactBarta 6sixa M3non3saHu 3a MHaNHOTO NnaLlaHe no npuaobuTus MaxkopuTepeH nakeT akumm Ha Poye6 npes 2024
r.

C % & < ;T(fg_
Fpap Cocbun M3nbnHuTEeneH gupexkTop:
27.08.2025 r. LiBetaH AnekcueB
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