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MMosicHeHMS KbM MeXONHEH nHaMBuayaneH hMHaHCOB OTYeT
3a nepuoga 01.01.2024 r. — 30.09.2024 r.

[ToscHeHNss KbM  MeEXOWHHUA  MHOuBUAyaneH
donHaHCoB OTYeT

1. O6wa uHdopmauma 3a “Cupma Npyn Xonguur” Al

Cwvpma Mpyn XonguHr® ALl e XonavMHroBo ApYyXecTBo, pernctpupaHo e Ha 25.04.2008 r. B AreHuus no
BnvcBaHudATa ¢ EMK 200101236.

Cepanuiie n agpec Ha ynpaBneHue: bvnrapus, obnact Codums (ctonuua), obwmHa CtonuyHa, rp.
Codpus, 1784, parioH p-H MnagocT, 6yn. Llapurpaacko woce, No 135.

MpeamMeTbT Ha AeMHOCT Ha ApyXecTBoTo e: [lpugobuBaHe, ynpaBneHue, oueHka v npogaxba Ha
yyactva B 6Gbnrapckm n YyxxgectpaHHu pyxecTBa, npuaobueaHe, oueHka un npogaxba Ha naTeHTw,
OTCTBbMBaHE Ha NULEH3UN 3a MOM3BaHe Ha NaTeHTU Ha APYXeCTBa, B KOUTO XONANHIOBOTO APYXKECTBO
yyacTBa, hMHaHCUpaHe Ha OPYXEeCTBa, B KOMTO XONAUHIOBOTO APYKECTBO y4yacTBa, OpraHM3npaHe Ha
CYETOBOAHOTO OTYUTAHE M CbCTaBAHE Ha (PMHAHCOBM OTYETM MO pefda Ha 3aKoHa 3a CHETOBOACTBO.
OPYXeCTBOTO MOXe a U3BbpLLUBa M COOCTBEHA ThbProBcka AEWHOCT, KOATO He € 3abpaHeHa OT 3aKoHa.

AKLUMOHEPHUAT KanuTan Ha ApyXecTBOTO € B pa3mep Ha 59 360 518 nB., pasnpegeneH Ha 59 360 518
Opos 6e3HanMyHN NOMMEHHM aKLUM C HOMMUHAaNHa CTOMHOCT 1 NB.

KanutansT Ha ,D,py)KeCTBOTO e 6un NPOMEHEH MNpe3 roanHnTe, KakTo crneaBa:

[OaTa Pa3mep Ha kanuTana
30.10.2015 . 59 360 518 nB..
23.10.2014 . 49 837 156 nB.
22.10.2010 . 73 340 818 n..
15.10.2008 r. 77 252 478 nB.
25.4.2008 . 50 000 nB.

KanutansT Ha apyxectBoTo e BHeceH 100%.
Henapu4HuTe BHOCKM B KanuTarna Ha [IpyxeCTBOTO ca, KakTo crneasa:

e Codptyep, Nnpeacrasnasaly 29 (ABageceT U AeBeT) copTyepHU Moayna B pasmep Ha 61 555
838 nB.

e 81960 6posi 0OMKHOBEHM NOMMEHHM akLMK OT kanuTtana Ha "CUPMA TPYM" ALl, Apy>XeCTBOTO
peructpmpaHo B Tbproeckus pernctbp kbM AreHumsi no snuceaHuaTa ¢ EMK 040529004 B
pasmep Ha 11 734 980 nB.

¢ Hepswmxmmu nmotu - Etax 3 ot ocpuc crpaga "UT - ueHtbp Odomc Ekcnpec” B rp. Cocpus, Oyn.
Llapurpagcko woce" N 135 cbe 3actpoeHa nnowy 796, 50kB.M., cbrn. HoTapuaneH akt 3a
nokynko-npogax6a Ha HeaBwkum UMoT N 126, Tom |, per. N 4551, neno N 116 ot 23.04.2003r.
n Etax 5 ot ocuc crpaga "UT - ueHtbp Ocbnc Ekcnpec” B rp. Cocus, 6yn. "Llapurpagcko
woce" N 135 cbc 3acTtpoeHa nnowy 281,81 kB.M., cbrnacHO HoTapuaneH akT 3a MOKynKo-
npogaxba Ha HeaBwxmuM nmoT N 86, Tom 4, per. N 10237, geno N 592 ot 23.12.2004 r. o000
B pa3smep Ha 3 911 660 ns.

www.sirma.bg
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1.1. PasnpepeneHue Ha akLMOHEPHUA KanuTan

Kbm 30.09.2024 r. pasnpegeneHneTo Ha akumMoHepHus kanutan Ha “Cupwma Mpyn Xonauvur” Al e, kakTo
cneppa:

30.09.2024 30.06.2024
AKuMOHepeH kanuTan (xvnagw nesa) 59 361 59 361
Bpon akumm (HommHan 1.00 nes) 59 360 518 59 360 518
06w, 6port Ha perncTpupaHuTe akunmoHepu 1151 1109
KOpuanyeckn nuua 43 38
dusnyecku nuuya 1108 1071
Bpon akuun, nputexasaHu oT topuandeckn nuua 6 867 613 7 906 320
% Ha y4YacTue Ha opuanyecku nuiua 11,57% 13,32%
Bpon akumu, nputexasaHun oT pmanyeckute nuua 52 492 905 51 454 198
% Ha y4acTue Ha usmdeckn nuua 88,43% 86,68%
AKunoHepu Bpow akuumn Bpown akumm Homwuuan HomwuHanHa % B % oT npaBo
KbM KbM CTOWHOCT Kanurtana Ha rnac*
30.09.2024 30.06.2024
eopru MbpBaHos MapuHoB 5461 898 5455 748 1 nB. 5461 898 ns.. 9,20% 9,47%
LiBetaH Bopucos Anekcnes 5025 153 5035 153 1 nB. 5025 153 ns. 8,47% 8,71%
Yaeagap Benusapos umutpos 4 817 386 4 817 386 1 nB. 4 817 386 nB. 8,12% 8,35%
BecenuH AHuyeB Knpos 4 767 386 4 767 386 1 nB. 4 767 386 nB. 8,03% 8,27%
OrHsiH MNnameHoB YepHokoxeB 3741 620 3741620 1 nB. 3 741 620 ns.. 6,30% 6,49%
Kpacvmup HeenuHoB BoxkoB 2534 161 2534 161 1 nB. 2 534 161 ns.. 4,27% 4,39%
Bnagnmup MBaHoB Anekcues 2177 583 2 177 583 1 ne. 2 177 583 nB. 3,67% 3,78%
PoceH Bacunes BbpbaHos 2 156 687 2 156 687 1 nB. 2 156 687 nB. 3,63% 3,74%
Emunnana nneea Minvesa 1990 209 1990 209 1 nB.. 1990 209 nB. 3,35% 3,45%
PoceH MBaHoB MapuHoB 1907 900 1907 900 1 nB. 1907 900 nB. 3,21% 3,31%
LesH Hukonos HeHoB 1814 748 1814 748 1 ne. 1814 748 ns. 3,06% 3,15%
M3KkyneHn cobCTBEHN akLmm 1689 236 2279419 1 nB.. 1 689 236 nB. 2,85% -
AtaHnac KoctagnHoB Kupsikos 1 545 287 1542 787 1 nB. 1 545 287 ns. 2,60% 2,68%
Asop ITogmunos OxoHes 1092 746 1092 746 1 ne. 1092 746 ns. 1,84% 1,89%
"Manpxykos" OO 860 000 860 000 1 nB. 860 000 nB. 1,45% 1,49%
MeTbp Hukonaes KoHsipos 803 538 828 735 1 nB. 803 538 nB. 1,35% 1,39%
YMe Oosepue” Al 802 126 802 126 1 nB. 802 126 nB. 1,35% 1,39%
YMe "OCK Poguna" ALl 747 036 747 036 1 nB. 747 036 nB. 1,26% 1,30%
0P ApgsaHc NHBecT 718 335 1141 110 1 ne. 718 335 n.. 1,21% 1,25%
AceH Kpymos HenuuHoB 650 449 650 449 1 nB. 650 449 nB. 1,10% 1,13%
Momuunn Hukonos 3apeB 618 153 618 153 1 nB.. 618 153 nB. 1,04% 1,07%
Opyrm 13 438 881 12 399 376 1 nB. 13 438 881 ns. 22,64% 23,30%
O6uwo 59 360 518 59 360 518 59 360 518 n.. 100% 100%

*[lpoyeHm om npaso Ha enac npedcmasrisea y4acmuemo 8 Kanumarsia Ha Opy)Kecmeomo HemupaHo om ob6pamHo
UusKyrneHume cobcmeeHu akyuu.

www.sirma.bg
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[MosACHEeHUA KbM MeXOWHEH nHanBnayaneH UHaHCOB OTYyeT
3a nepuoga 01.01.2024 r. — 30.09.2024 r.
AKLMOHepUTe, NpuTexasalum Hag 5% OT kanuTana Ha OpYXeCTBOTO ca:
AKuunoHepu Bpon akumm kbM % oT kanuTana % OT npaBo Ha
30.09.2024 rnac
["eopru MbpBaHoB MapuHoB 5461 898 9,20% 9,47%
LiBetaH bopucos Anekcunes 5025 153 8,47% 8,71%
Yaspap Bennsapos umutpoB 4817 386 8,12% 8,35%
BecenuH AHueB Kupos 4767 386 8,03% 8,27%
OrnaH NnameHoB YepHokoxes 3741620 6,30% 6,49%
AxkumnoHepu Bpown akuum Kbm % oT KanuTana % OoT npaBo Ha
30.06.2024 rnac
["eopru MNMbpBaHoB MapuHoB 5 455 748 9,19% 9,56%
LisetaH Bopucos Anekcues 5035 153 8,48% 8,82%
Yaspap Benusapos [umutpos 4 817 386 8,12% 8,44%
BecenuH AHueB Kupos 4767 386 8,03% 8,35%
OrHaH NnameHoB YepHokoxeB 3741620 6,30% 6,55%

1.2.

OpraHu Ha ynpaBrneHue

“Cupwma Mpyn XonguHr” Al e ¢ egHocTeneHHa cuctema Ha ynpasneHue - CbBeT Ha AupekTopuTe.

CbBeTbT Ha gupekTtopuTe kbM 30.09.2024 1. BKNIOYBA CNEOHUTE YIIEHOBE:

Yaegap Benuszapos dnumutpos

LisetaH Bopucoe Anekcues

ATtaHac KoctagmnHoB Knpsiko

"eopru MNbpBaHoB MapnHoB

Wopaan CtosiHoB Hepes

BecenuH AH4yeB Knpos

Asop Jliogmunos [XXoHeB- HE3aBUCUM YrieH
MapTuH BecenuHos NaeB - He3aBMCUM YrieH
Meno Bacunes NMonos - He3aBUCUM YneH

MaHgaTteT Ha CbBeTa Ha QUPEKTOpUTE Ce onpeaens B 2 roAvHN OT AaTtaTta Ha BNUCBaHe.

MaHgaTbT Ha HacToswusa CbBeT Ha gupektopuTe e go 05.07.2026 .

ﬂ,py)KeCTBOTO ce npepncrasnaBsa OT UINMBITHUTEJTHUA OUPEKTOP - LlBeTaH EOpI/ICOB Anekcues.

Kbm CbBeTa Ha gupekTopuTe ca usrpageHu cnegHute KomuteTu:

KoMmnteT no MHBECTUL MU, PUCK N YCTONYMBOCT;

KomuteT no Bb3HarpaxgeHusTa — BbTpeLleH opraH, KouTo He e nsdupaH ot OCA;
KomunteT no onoBecTaABaHe Ha MH(OpMaLUUATA;

OpuTeH KomuTeT.

www.sirma.bg



»Cupma Npyn XonamHr ALl

MosiCHEHUS KbM MEXAMHEH UHAMBMAOYANEH PMHAHCOB OTYeT

3a nepuoga 01.01.2024 r. — 30.09.2024 r.

Y4yactneTo Ha uneHoseTe Ha C[] B kanvuTana Ha ApYXeCTBOTO €, KaKTo crieaga:

AxkumnoHepu Bpon Bponn  Homwunan CtonHocTt % B Kanutana % OT npaBo Ha

aKUuM KbM aKUuU KbM KbM rnac Kbm

30.09.2024 30.06.2024 30.09.2024 30.09.2024
eopru MbpBaHoB MapuHOB 5461898 5455748 1 n.. 5461 898 n.. 9,20% 9,47%
LisetaH Bopucos Anekcues 5025153 5035153 1 nB.. 5025 153 n.. 8,47% 8,71%
Yaegap Benusapos Qumuntpos 4817386 4817 386 1 nB.. 4 817 386 n.. 8,12% 8,35%
BecenuH AHueB Kupos 4767386 4767 386 1 nB.. 4 767 386 ns. 8,03% 8,27%
AtaHac KoctaguHoB KupsikoB 1545287 1542787 1 nB.. 1 545 287 n.. 2,60% 2,68%
Asop NMiogmunos [IxoHes 1092746 1092 746 1 nB.. 1092 746 n.. 1,84% 1,89%
MapTtuH BecenuHos lNaes 126 920 126 920 1 nB. 126 920 nB.. 0,21% 0,22%
I7Iop,u,aH CtosiHoB Hepnes 3433 3433 1 nB. 3433 nB.. 0,01% 0,01%
Mewno Bacunes Nonos 100 100 1 nB. 100 ne. 0,0002% 0,0002%
O6uwo 22840309 22841659 22 840 309 nB. 38,48% 39,60%

Mpe3 nepnoga 4neHsT Ha CL, Meopru NMbpBaHoB MapuHoB e 3akynun 6 150 akumm, uneHsT Ha CL
AtaHac KoctagmHoB Kupsikos e 3akynun 2 500 akuuun, a unensT Ha C[] LiBeTaH BopucoB Anekcnes e

npogan 10 000 akuun OT KanuTana Ha Apy>KeCcTBOTO.

OpraHu3auMoHHa CTPYKTypa Ha rpynata Cupma

Crtpyktypata Ha pynaTta BkntouBa Cupma Mpyn XonguHr ALl kaTo OpyXeCcTBO — Marka MU NOCOYeHnUTe

no-Aony ApYXecTBa, KakTo crneaea:

Cupma MHwypmex

Ec EUAU

Cupma Megukba
CucmemMc

Cupma pyn )

CupmMa ConalowbHe ¢

XOAguH2

Cupma Cu Al

Cupwma lpyn Unk.

CalbHm

0
E

www.sirma.bg

EHzBlo Cucmemc —

El4 Ap Em CoalownHe

EnzBlo Cucmemc
A

EnzBlo Cucmemc
Aamurcka AMepuka

EnzBlo Cucmemc
lepMaHus

EnzBlo
ConlownHc Kopn.

Catdopm

0 Cupma Al Ec Aku

p Cupma Al Cu Ec

Aamukym

Cupma BuzHec
KoHcyamuH2

Ec eHg Aku

TexHoavgxku CepBucu3

Cupma AB

Cupma LLa

CalsHm Lnk.
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OvepHute gpyxectsa Ha “Cupma Npyn Xongunr” Al ca:

MpeanpuaTtue CTOMHOCT Ha MpoueHT MpoueHT CTOMHOCT Ha MpoueHT [MpoueHT oT
MHBeCTULMATa OT OTMNpaBO WHBECTULMAT ot npaBo Ha

KbM  Kanutana Ha rnac aKkbM Kanutana rnac Kbm

30.09.2024 KbM KbM 31.12.2023 kbm  31.12.2023

(B xun. nB.) 30.09.2024 30.09.2024 (B xun. nB.) 31.12.2023

,Cupma ContowbHe” EAL] 39 686 100% 100% 39 686 100% 100%
Ec En A EALQ 17 865 100% 100% 17 865 84,56% 100%
O6GesueHka Ha ,Ec Ein A" EAL] (5 360) - - (5 360) - -
"CanbHT" EAL] 14 076 100% 100% 14 076 100% 100%
Cvipma Mpyn UHk. 3471 76,30% 76,30% 3471 76,30% 76,30%
,Cupma NHwypTtex” EAL] 1476 100,00% 100,00% 914 55,00% 55,00%
,Cupma Cu A" EAL] 248 100,00% 100,00% 106 80,00% 80,00%
.Cupma Meguksn Cuctemc" All 66 66,00% 66,00% 66 66,00% 66,00%
ggesu,eHKa Ha ,Cupma Meaukbn Cuctemc (44) ) ) (44) ) )
LEHrBio Cucremc” AL} 50 72,90% 72,90% 50 72,90% 72,90%
Oo6wo 71534 70 830

“Cupma Npyn XonguHr” AL e nybnu4HO ApyXecTBO CbrnacHo 3akoHa 3a nybnuyHo npegraraHe Ha
LIEHHW KHMXa.

BposaT Ha nepcoHana kbMm 30 centemBpu 2024 r. e 33 aywn, kaTo 24 Aywn ca CAyXuTenu no TpyaoBsu
[0roBopu 1 9 — 1o AOroBopwu 3a yrpasneHune.

www.sirma.bg
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lMosicHeHMS KbM MeXONHEH nHaMBuayaneH hMHaHCOB OTYeT
3a nepuoga 01.01.2024 r. — 30.09.2024 r.

2. WsaBneHme 3a cvorBetrctBMe ¢ MC®O®O u npunaraHe Ha npuHUMNA Ha A[encTBaLo
npeanpustue

2.1. Ws3aBneHue 3a cbotrBeTcTBME ¢ MCDO, npuetun ot EC

To3n mexguHeH nHamesuayaneH UHaAHCOB OTYET 3a nepuos ot AeseT meceua oo 30 centemepu 2024
r. e nsroteeH B cbotBeTcTBne ¢ MCC 34 ,MexauHHo domHaHcoBO oTumnTaHe”. Ton He cbabpxa uanaTa
nHdOPMaLIMS, KOSTO Ce U3NCKBA 3a U3rOTBAHE Ha MbITHU rogunLWHK hmHaHCOoBK oT4eTH cbrnacHo MCOO
W credBa fa ce yeTte 3aefHo C roguwHusa omHaHcoB oTyeT Ha [JpyxectBoTo kbM 31 gekemepu 2023
r., M3roTBEH B CbOTBETCTBME C MexayHapogHuTe cTaHgaptu 3a dwmHaHcoBo otyutaHe (MCPO),
pa3paboTeHu n nybnukyBaHu ot CbBeTa no MexagyHapogHu cyetoogHu ctaHgapti (CMCC) u npueTn
ot EBponelickus cbto3 (EC).

MeXOUHHMAT hMHAHCOB OTYET € CbCTaBeH B Obrapcku neea, Koeto e (PyHKLMoHanHaTa BanyTta Ha
OpyxecTBoTO. BCnykn cymu ca npeactaBeHu B Xunsam nesa (Xun. ne.)(BKNHOYMTENHO CpaBHUTENHaTa
nHdopmMaLms), OCBEH akO HE € NOCOYEHO ApYro.

PbkoBoACTBOTO HOCHU OTroBOPHOCT 3a CbCTaBAHETO U OOCTOBEPHOTO NpeacTtaBsAaHe Ha VIH(*)OpMaLLI/IHTa
B HacToALnA (*)I/IHaHCOB OT4yeT.

To3n MexXauHeH UHAHCOB OT4YeT € uHAMBMAyaneH. [pyKecTBOTO CbCTaBA W  MeXOWUHEH
KoHconuaupaH ¢uHaHCOB OTYeT B CbOTBETCTBME C MexayHapogHuTe cTaHAapTu 3a (hMHAHCOBO
otumtaHe (MC®O), paspaboteHn u nybnukyBaHu oT CbBeTa NO MeXAyHapoOHW CYETOBOLHU
ctangap™m (CMCC) u npuetn ot EBponevickusa cbto3 (EC), B KONTO MHBECTMUMUTE B AbLUEPHU
npeanpuaTuSa ca oT4eTeHn n onoBecTeHn B cboTBeTcTBNE ¢ MCPO 10 ,KoHconnanpaHu pmHaHcoBM
oTyeTn”.

2.2. MpwnaraHe Ha NpuHLMNa 3a AeMCTBaLLo NpeanpuaTue

MeXAMHHUAT (PMHAHCOB OTYET € CbCTaBeH Npu crasBaHe Ha NpPUHLMNE Ha AeiCcTBaLLo NpeanpusaTe 1
KaTo ca B3eTU NpedBud Bb3MOXHWTE edeKTM OT BOEHHUs KOHMNMKT Mexay Pycua u Ykpaiia,
UHbnaumsaTa u apyru.

B Te3u ycrnoBusi pbKOBOACTBOTO Ha [1py»KeCTBOTO HamnpaBu aHanv3 u npeLeHka Ha crnocobHocTTa Ha
[pyXecTBOTO Aa NpoabIkM CBOATa AEMHOCT KaTo AelcTBallo npeanpuaTve Ha 6asa Ha HanuvHata
nHcpopMaLms 3a NpeaBMaANMOTO Gbelle U PbKOBOACTBOTO O4akBa, Ye [pyxecTBOTO MMa AOCTaTbyHO
hmHaHcoBM pecypcu, 3a Aa NpoabilkK onepaTMBHATa cU AeWHOCT B 6nm3ko 6baelle M npoabkasa
Ja npunara npuHuMna 3a AencTeallo npeanpusiTue npyu UroTBSHETO Ha UHAMBUAYaNHUS (OUHAHCOB
OTYeT.

3. [lpomeHu B cyeTOBOAHAaTa NONMUTUKA
3.1. Hoswu ctaHgapTh, Bne3nu B cuna ot 1 aHyapu 2024 r.

OpyXecTBOTO € Npmeno cnegHuTe HOBU CTaHAAPTU, M3MEHEHUS 1 passcHeHns kbM MC®O, nsgageHnu
oT CbBeTa N0 MeXayHapOAHU CHETOBOAHU CTaHAapTh 1 ogobperHn ot EC, KonTo ca yMecTHn 1 B
cuna 3a onHaHCOBUTE OTHeTW Ha [py>eCTBOTO 3a roamLLHKA nepuog, 3anoysawy Ha 1 aHyapn 2024
r., HO HAMaT 3HAYNTENHO BNMSAHME BbPXY (PMHAHCOBUTE pe3ynTaTu Uimn No3vumnm Ha [py>KecTBoTO:

- WsmeHeHusa B MCC 1 lNpeacraBsiHe Ha mHaHcoBM oTyeTu: Knacudmkaumsa Ha nacuBmTe KaTto
TEKyLWN 1 HeTekywu, B cuna ot 1 aHyapu 2024 r., npuetn ot EC;

- WameHeHus B MCC 1 lNpeacraBsHe Ha ouHaAHCOBM OTYeTU: HeTekywm nacven, o6Bbp3aHn
buHaHCcoBM nokasatenu, B cuna oT 1 aHyapu 2024 r., npuetu ot EC

- WNameHeHns B8 MCPO 16 JlnsumHr: 3agbrkeHne no nNu3vHr Npu npogaxbda n obpaTeH NU3NHE B
cvna He no-paHo ot 1 aHyapu 2024 r., npuetu oT EC;

- WNameHeHns B MCC 7 Otyet 3a napuyHute notoun n MCOO 7 DUHAHCOBU WHCTPYMEHTMU:
OnosectaBaHusa: Cnopa3ymeHus 3a MHaAHCUpaHe Ha JocTaBumLM, B cuna ot 1 sHyapu 2024
r., npuetu ot EC.
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3.2. CtaHpgapT4, U3BMEHEHUS U pa3siCHEHUA, KOUTO BCe Olle He ca BMe3nu B cuna u He ce
npunarart oT no-paHHa gata oT [pyxecTBoTo

Kbm patata Ha ogobpeHue Ha Te3n (PUHAHCOBM OTYETU Ca U34adEHUM HSKOUM HOBW CTaHOapTw,
N3MEHEHWs N pa3siCHEHNS Ha CbLUECTBYBaLLMTE CTAaHO4APTK, HO HE ca BNE3nu B CUMa Uiv He ca NpueTu
ot EC 3a dmHaHcoBaTa roguHa, 3anoveaila Ha 1 sHyapu 2024 r., 1 He ca 6uMnM NPUIoXeHU No-paHo
OT ApyXecTBoTo. He ce oyakBa Te Aa umaT CbLUECTBEHO BNMUsiHME BbPXY (PMHAHCOBUTE OTHETM Ha
OpyxecTtBoTO. PBKOBOACTBOTO O4YaKkBa BCUYKM CTaHOapTM M M3MEHeHuMs fa ObaaT npuetu B
cyeTOBOAHATa NOMMTUKA Ha [py>keCTBOTO Npe3 NbpBUsi NEPMOA, 3anoysaly cref AataTa Ha BMM3aHeTo
um B cuna. No-gony e gageH cnMchk C NPOMEHUTE B CTaHOApTUTE:

- WNameHeHns B MCC 21 Edektu oT npomeHute B 0O6MeHHUTE KypcoBe: Jlunca Ha
KOHBepTUpyemocT, B cuna oT 1 aHyapu 2025 r., Bce oLue He ca npuetun oT EC;

- WNameHeHns B MCPO 9 n MCPO 7 lNpomeHn B knacmdukaumsTa n oueHkaTa Ha (UHaAHCOBUTE
WHCTPYMEHTHU, B cuna ot 1 sHyapu 2026 r., Bce owe He ca npuetun oT EC;

- MC®O 18 lNpeacraBsiHe 1 ONoOBeCTsIBaHe BbB (PMHAHCOBUTE OTYETU B cuna ot 1 saHyapu 2027
r., Bce owe He e npuet ot EC;

- MC®O 19 ObwepHn gpyxectBa 6e3 nybnuyHa otdeTHocT: OnoBecTaBaHus, B cuna ot 1
sHyapu 2027 r., Bce oule He e npueT oT EC;

- MC®O 14 OTcpoyeHu cmeTkn Npu perynnpanu uexHn B cuna ot 1 sHyapm 2016 r., He e npuet
ot EC.

4, CyeTOoBOAHA NONMUTUKA
4.1. O6wm nonoxeHus

Han-3Haumumute CYEeTOBOAHM MONMWUTUKM, MpunaraHu Mpu WU3roTBSHETO Ha TO3M MHAMBMUAYyaneH
dmHaHCOoB OTYET, Ca NpeACcTaBeHW No-A0ny.

VlH,D,MBVI,D,yaﬂHVIFIT (bVIHaHCOB OTYHET € U3roTBeH Npu cnassaHe Ha NpuHUMnnuTe 3a oueHsdaBaHe Ha BCUYKU
BMaoBe akTuBwu, nacuBwn, npmxoam n pasxogum CburiacHo MC®O. basute 3a ougeHKa ca ONOBECTEHU
I'IOD,pO6HO No-HaTaTbK B cHeTOBOAHATA MNMOJINTUKA KbM MHOUBUOYANHUA d)l/IHaHCOB OT4eT.

Cnepnga ga ce otbenexu, ye Nnpn N3rotBAHETO Ha nNpeacrtaBeHnda nHanBunayaneH (bI/IHaHCOB OT4HET Ca
n3nonssaHM CYETOBOOHW OUEHKM N OO0NYyCKaHuA. B'bl'lpeKVI 4ye Te ca 6a3VIpaHM Ha VIHq)OpMaLI,MFI,
npegocrtaBeHa Ha pPbKOBOACTBOTO KbM pfaTaTtTa Ha WU3roTtBAHE Ha (bI/IHaHCOBVIH OT4yeT, peanHuTe
pe3yntatu MoraTt Aa ce pasnunyaBaTt OT HanpaBeHUTE OLUEeHKN U OoNYyCKaHUA.

4.2. NMpeacTtaBsaHe Ha MHAMBUAYaneH puHaHCOB OTYeT

WHamBmnayanHusa puHaHCcoBUAT OT4eT e npeactaBeH B cboTtBeTcTBMe ¢ MCC 1 ,lpeacTtassaHe Ha
dmHaHcoBM oTyeTn”.

LpyxecTBOTO NpeacTaBs MHAMBMUAYANHMSA OTYeT 3a nevanbata unu 3arybata u gpyrusi BceobxsaTteH
00X0[ B eUHEH OTYeT.

B otyeta 3a (PUHAHCOBOTO CbLCTOAHWME Ce MNPeAcTaBAT [OBa CpaBHWUTENHM nNepuoaa, KoraTo
LpyXecTBOTO Mpunara cyeToBOAHA MONUTUKA PETPOCNEKTMBHO, MNpeusyncnsaBa pPeTpoCnekTUBHO
No3ULMN BbB (PMHAHCOBUS OTYET UMK NpeknacuduLmMpa nosuumum BbB UHAHCOBUA OTYET 1 ToBa UMa
cbluecTBeH edeKkT BbpXy MHGOpMaLusaTa B oT4eTa 3a (PMHAHCOBOTO CbCTOSIHME KbM HA4anoTo Ha
npeaxoaHuTe nepuoau.

4.3. UHBeCcTMLUMM B AbLIEPHU NpeanpuaTus

ObLiepHV NpeanpusiTusi ca BCUYKM NPEeanpusiTUS, KOUTO Ce HaMupaT Mo KOHTpona Ha [IpyXecTBoTo.
Hanvue e koHTpon, koraTo [pyKeCTBOTO € M3NOXEHO Ha, WM MMa npaBa BbpXy, NPOMeHnvBaTa
Bb3BPbHLLIAEMOCT OT CBOETO y4acTue B NpeanpusTMETO, B KOETO € MHBECTMPaHO, U Ma Bb3MOXHOCT
[a OKaxe Bb3AelCTBME BbpPXy Tasu Bb3BPbLLIAEMOCT MOCPEACTBOM CBOMTE MPaBOMOLLUMS BbPXY
npeanpusiTUETO, B KOETO € MHBEeCTUpaHo. B uHauBuayanHusi douHaHcoB OT4YeT Ha [pyKecTBoTo,
WHBECTMLMUTE B AbLUEPHN NPEANPUSITUS Ce OTUYMTaT No cebeCcTONHOCT.

,D,py)KeCTBOTO npu3HaBa AMBMAEHT OT AbLUEepPpHO npeanpuaTtne B neyantara nnu 3ary6aTa B cBouUTe
nHaneunayanHu d)I/IHaHCOBM oT4yeTH, KoraTo 6bAE YCTaHOBEHO NpaBOTO Aa nonyyvn guBuaeHTa.
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4.4. Bbnpocu, CBbp3aHu C Knumarta

PuckoBeTe, npeamsBMkaHn OT KNMMaTUYHUTE MPOMEHU, MoraT fa mmat O6baewm HebnaronpuaTHM
nocneguum 3a onpeneneHyu UKOHOMUYECKU oTpacnu. Teau puckoBe BKIHOYBAT PU3NYECKM PUCKOBE
(Bopu aKko pUCKBbT OT (PM3NYECKM LLLETU € HUCHK Mopaan OeNHOCTTa Ha OPYKECTBOTO U reorpad)ckoTo
My MecTononoxeHue). Kakto n B kpas Ha npeaxogHus oTyeTeH nepuon, Taka n keM 30 centemBpu
2024 r. dpyxecTBOTO He € naeHTuduLmpano 3HaunTenHn puUckoBe, NPeaM3BUKaHM OT KNMmMaTUudHuTe
NPOMEHWU, KOUTO Brxa MOrnM Aa oKakaT HeraTMBHO U CbLLIECTBEHO BMSIHWE BbPXY (hMHAHCOBUSA OTYET
Ha [OpyxecTBOTO. PHKOBOACTBOTO HEMPEKbCHATO OLEHSABa Bb3OeNCTBMETO Ha CBbP3aHUTE C KNumaTta
BbMpOCH.

[pyxecTBOTO ycnewHoO BHeApu W nNpunara xumbpuaHa cpeda Ha paboTta (QUCTaHUMOHHA U
npucbCcTBeHa) 3a cnyxutenute B ceoute odmcn. OCBEH BCUYKM OCTaHanu nonsu, gucTaHuMoHHaTa
paboTa HamansiBa BbINepPOAHUSA OTnevaTbK OT TPAHCNOPT 40/0T paboTHOTO MSACTO Ha BCEKU CITYXUTEN.
[pyXeCcTBOTO € aHraxunpaHo ga Hamanu BbrnepoaHNs oTnevaTbk OT 4EVNHOCTTa Ha CBOMTE CIyXUTenu,
N KaTo akTyanuaupa NONUTUMKUTE CU 3a KOMaHAMPOBKM U CBede A0 MWHUMYM M3MOM3BaHeTO Ha
Bb34YLWHN NpeBo3un. B gonbnHeHve ce npegnpneMaT Mepku no onTuMmnsmpaHe Ha notTpebneHneTo Ha
ropvBa 3a OTOMMIEHME W TPaHCMOPT, ONTUMM3AUMUS HA CUCTEMUTE 3a OTOMNIEHWE, BEHTUNAaLUWUs,
oxnaxgaHe, OCBETNEHWE, HACTpOMBaHE Ha TexHukata (KOMMITpW, KNMMatuum) ga ce M3KN4vBa
aBTOMATWYHO, CTUMyNMpaHe Ha MPOBEXOAHEeTO Ha CPpeLyun, OUCKYCUM U ODy4YeHust OT pascTosiHue,
ocurypsiBaHe Ha obopyaBaHe 3a TenekoHdepeHLmK, 3a Aa ce n3berHaT yectute OM3HeC MbTyBaHWA U
apyrm. BbB Bpb3ka nogaobpxkaHe u nogobpsBaHe Ha eHeprumHata edekTMBHOCT Ha HaeTuTe
nomewieHs [pyxecTBOTO € npeanpueno MepkM MO MNoBuvWaBaHe Ha WHPOPMMpaHOCTTa Ha
CNYXUTENUTE OTHOCHO MOM3BaHETO Ha E€Heprusi, Taka U BHeOpsiBAHE Ha €EHEeprunHo-crnecTaABalLm
TEXHOMNOIMYHM peLLEHNs.

Mpe3 TpeTtoTo Tpumeceume Ha 2023 r. ,Cupma Mpyn XonguHr‘ ALl ycnewHo nycHa B ekcnnoaTtauus
cobcTBeHa boToBONTaMYHa LieHTpana 6e3 6atepuun, pa3nonoxeHa Ha LeHTpanHaTta cu crpaga. C tasu
Msipka Ce Lenu yBenvyaBaHe Ha [ena Ha nonseaHa Bb3oOHOBsieMa eHeprus. doToBonTanmyHarta
cuctema Ha Cupma e nnaHupaHa ga npoussexaa go 30% ot notpebneHneTo Ha crpagaTta. Tosa ce
oyvakBa fe ce nocturHe npes 2024 r. ¢ egHa NbriHa roguHa Ha paboTta Ha hoToBONTaMYHaTa cuctema
(v enuMUHMPaHE Ha Ce30HHUTE KonebaHwus).

YUacT oT m3nonssaHaTa KOMMIOTbPHA TEXHMKA OOCTUra Kpasi Ha CBOSA KanauuTeT UM CbOTBETHO GuBa
noaMeHeHa. XapayepbT, KOMTO BCe OLLEe MMa Bb3MOXHOCT Aa 6bae 13non3BaH ce gapsisa B HAKOS OT
MHOro6poiHUTE GraroTBOPUTENHM KamnaHuK, B KOMTO yyacTBa [pyKecTBOTO kaTo 4yacT oT MpynaTa
Cupma. TexHukaTta, KOATO HAMa Bb3MOXHOCT MoBedye Oa 6bOe M3nonsBaHa ce nNpenoctaBs Ha
cneumanuanpaH NapTHLOPCKU MPMM, KOUTO peLmKMpaT KOMNIOTbPHO oGopyaBaHe.

4.5. Caenku B vyyxaecTpaHHa BanyTta

Coenkute B YyxkdecTpaHHa BarnyTa ce oT4yuTaT BbB (PYHKUMOHanHaTa Banyta Ha [pyXecTBOTO No
ochuumanHua obMeHeH Kypc KbM gaTtata Ha caenkarta (obsaBeHus uKcuHr Ha Bbnrapcka HapogHa
6aHka). Meyan6uTte 1 3aryéute OT KYPCOBW PasfNKK, KOUTO Bb3HWUKBAT NPpU ypeXxaaHeTo Ha Te3un cOenku
N NpeoLieHsiIBaHEeTO Ha NapuYHUTE NO3ULMM B YyXOEeCTpaHHa BasnyTa KbM Kpasi Ha OTYETHUSI Nepuog,
ce npusHaeart B neyan6arta unu sarybara.

HenapuyHnTe nosuuun, OUEHsIBaHM MO UCTOPMYECKa LieHa B YyKAecTpaHHa BanyTa, ce oTymTaT no
06MeHHUs1 Kypc KbM aTaTa Ha caenkaTa (He ca npeoLeHeHn). HenapnyHnTe nosuumm, oueHsiBaHu no
crpaBeAnuBa CTOMHOCT B YykAeCTpaHHa BarnyTa, Ce 0T4YMTaT Nno 0OMEHHUS Kypc KbM AartaTta, Ha KosiTo
€ onpeferieHa cripaBeanuBaTta CTOWHOCT.

BbnrapckuaT nes e omkcnpaH KbM eBpoTO B CboTHOoWweHne 1 EUR = 1,95583 ns.
4.6. OTYMTaHe Mo CEerMeHTH

,D,py)KeCTBOTO e npe,qanﬂTme-MaﬁKa, KOEeTO MU3roTBA KoHconunaupaH (bI/IHaHCOB OTYHET N cerMmeHTHaTa
MHd)OpMaLI,I/IFI Ce onoBecTdaBa CaMoO B KOHCcOoJManpaHuA (*)MHaHCOB OTYHeET.
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4.7. Mpuxoaun

OcHoBHUTE Npuxoan, KouTo Jpy>KeCTBOTO reHepupa ca CBbpP3aHu C NPUXoamn oT npogaxbu Ha ycnyru,
NPUXOAMN OT NIMXBU, MPUXOAN OT Cby4acTusl, NpUxoamn oT oMHaHCUpaHe 1 Apyru NPUXoLu.

3a ga onpegdenu ganuv v Kak aa npusHae npuxoau, OpyecTBOTO U3NoN3Ba CneaHnTe 5 CTbIKK:

1) NpeHTucpmumpaHe Ha gorosopa C KIUeHT

2) NgeHTudmumpaHe Ha 3agbimKeHUsITa 3a U3NbITHeHne

3) OnpepensiHe Ha LUeHaTa Ha caenkarta

4) Pa3npeaeneHne Ha LeHaTta Ha caenkaTta KbM 3aablihKeHnsTa 3a U3MbJIHEHNE

5) MNMpu3HaBaHe Ha NpUXoANTe, KoraTto ca yaoBNETBOPEHWN 3aA4b/HKEHUSITA 3a U3MbITHEHNE.

MpuxoauTe ce npusHaBaT WnW B JafeH MOMEHT UMK C TeYeHUe Ha BPEeMeTo, KoraTto MNM [oKaTto
OpyxecTBOTO yAOBNETBOPU 3aAbIPKEHUSITA 3a U3MbIIHEHWE, NPEXBLPISAKA OOeLlaHNTe CTOKM WK
yCnyru Ha CBOUTE KIMEHTW.

OueHsiBaHe
Mpuxogute ce n3amepBaT Bb3 OCHOBA Ha OnpeaeneHaTta 3a BCekV 4OroBop LieHa Ha caernkaTa.

Mpun onpenensdHe Ha ueHaTa Ha caenkarta [JpyxecTBOTO B3ema npensui yCnosusta Ha 4orosopa M
0BnYanHNTE CM TbProBCKU MPaKTUKN.

LleHaTa Ha caenkaTa e pa3aMepbT Ha Bb3HarpaxaeHWeTo, Ha koeTo [Ipy)kecTBOTO o4akea Aa MMa npaso
B 3aMsiHa Ha NPeXBBbPMSAHETO Ha KNMeHTa Ha oGeLaHnTe CTOKM UK YCINYTW, C U3KITIOYEHNE HA CYMUTE,
cbbpaHu OT MMETO Ha TpeTu cTpaHu (Hanpumep AaHbK Bbpxy AobaBeHaTa cTonHocT). ObelaHoTo B
OOroBopa C KrnvMeHTa Bb3HarpaxaeHue Moxe Aa BkrouBa dumkeuparnu cymu. Korato (unu kato) 6bae
YOOBMNETBOPEHO 3a4biMKEHME 3a U3NbiHeHue, [pyXecTBOTO NMpu3HaBa KaTo MPUXOA CTOMHOCTTa Ha
LileHaTa Ha caenkaTta, KosiTo € OTHECEHA KbM TOBa 3abiMKEHWE 3a U3MbITHEHUE.

LpyXecTBOTO pasrnexaa danu B OOroBopa CblUecTByBaT OPYrM oBeLlaHus, KOUTO ca OTOemnHu
3aQbIKEHUS 3@ M3NbIHEHWE, 3a KOWUTO TpsAbBa Aa 6bAe pasnpeneneHa YyacT OT LieHaTa Ha caenkaTa.

,D,py)KeCTBOTO Npu3HaBa KaTo 3agbJDKeHUA No A0roBop Bb3HArpaXgeHue, nofny4eHo no oTHoweHne Ha
HeyadOoBMeTBOPEeHU 3adbJjKeHUA 3a U3NbliHeHuWe U M npeacrtaBA KaTo Apyrn 3adblDKeHUA B
nHanBnayanHua oTyeT 3a d.)VIHaHCOBOTO CbCTOSAHME. 10 ChLLUUA HAYMH, aKo ,D,py)KeCTBOTO yaoBneTBopu
3aabliKeHne 3a n3nbvliHeHne, npean aa nonyyn Bb3HarpaxngeHneTo, To NpmnsHaBa B MHOMBMAyanHuA
OT4HeT 3a (bVIHaHCOBOTO CbCTOAHNE UITN aKTUB NO A0rosopa, Ui s3eMmaHe, B 3aBUCMMOCT OT TOBa Aaln
Ce N3NCKBa HeLWlo Opyro oCBeH onpeaeneHo BpemMe 3a nosfiydaBsaHe Ha Bb3HarpaXgeHueTo.

4.7.1. MNpuxopu, KOMTO ce NpPU3HABAT C TeYeHUe Ha BpeMeTo
. MNpepnocTtaBsiHe Ha ycnyru

Ycnyrute, npepoctaBsHW 0T  [pyKecTBOTO, BK/OYBAT  CredHUTe  ycryru:  aboHaMeHTH,
aOMWHUCTPATMBHM, CYETOBOAHW, KOHCYNTaAHTCKM W apyru ycnyru. [Mpuxogute oOT ycnyrute ce
npu3HaBaT, KOraTo KOHTPOMbT BbPXY MOMN3UTe OT NpedoCTaBeHWUTe YCNyruTe € NpexBbprieH BbpXY
nonseaTens Ha ycryruTe.

Mo cunaTa Ha CKMHYeHU ObAroCPoYHU Aorosopu OpyXecTBOTO NpeaocTaBs (MHAHCOBO-CYETOBOAHM,
aAMUHUCTPATMBHU 1 OPYIrU YCIYrM Ha CBbp3aHu nuua. M3ebplueHaTa paboTa ce 0TYMTa TEKYLLO BCEKM
mecel. [Ipy>KecTBOTO NPexBbprs KOHTpOa BbpXY YCMyruTe ¢ TeyeHue Ha BPEMETO M CrieloBaTesHo
yOOBMeTBOpsBa 3aAbIHKEHNETO 3a U3NbIIHEHNE U NPU3HaBa NPUXOAMN C TedeHne Ha BpemeTo. LleHaTa
Ha ycrnyrute Moxe fa ce onpefeny kato Bb3HarpaxaeHue, U34ncneHo Ha 6asa HanpaBeHuTe pasxoau
oT [pyxecTBOTO 3a U3MbIIHEHMETO Ha CbOTBEeTHaTa ycryra Nmc NpoueHT duKcupaHa HaabaBka.
LpyXecTBOTO M3MepBa CBOSA HanpeAbk KbM MbIHO ypeXaaHe Ha 3adb/DKEHMETO 3a M3MbIIHeHue,
YOOBINETBOPEHO C TEYEHNE HA BPEMETO, Ype3 NOTBbPXKAEHME Ha U3MbIIHEHME 3a U3BbPLUEHaTa ycryra.

Mpuxoau ot UT nopapbxka

Mo cunaTa Ha cknioYeHW Oorosopu LpyxecTBOTO NpedocTaBa YCMyr no NoAdpbXka Ha KIMEHTW.
M3BbplieHaTa paboTa ce oTunTa TEKyLLO BCEKM Mecel. [pyKeCTBOTO MPeXBbpris KOHTpona BbpXy
YCNyrTe C TeYEHWe Ha BPEMETO U CrieoBaTeNHO YAOBIETBOPSIBA 3a4b/MKEHNETO 3a U3MbITHEHME U
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npusHaBa nNpuxoauM C TeyeHme Ha BpemeTo. LleHata Ha ycnyrute mMoxe ga ce onpegenu kato
NMPOMEHNMBO Bb3HarpaxkaeHve, uM3uucrneHo Ha 6asa HanpaBeHuTe pasxoau oT [pykecTBOTO 3a
M3NbIIHEHMETO Ha CbOTBETHATa ycnyra Mnsoc NpoLUeHT dpukcMpaHa Hagbaeka. [pyecTBOTo M3MepBa
CBOSl HaNpeabk KbM MbIHO ypeXxaaHe Ha 3aAbIPKEHVNEeTOo 3a M3MbIIHEeHWe, YAOBMETBOPEHO C TEYEHNE
Ha BpemeTo, Ype3 NOTBbPXKAEHUE Ha M3MbIIHEHME 3a U3BbPLUEHATa ycryra.

Mpuxoamn oT npoaax6a Ha copTyepHU NMLIEH3UN KaTo ycnyra

LpyxecTBOoTO NpoaaBa codTyepHM nuueH3n kaTto ycnyra. MNMpuxoante oT npoaaxbu Ha codTyepeH
JIMLEeH3 KaTo ycnyra ce npn3HasaTt B MOMEHTa, B KOWTO € npexBbplieH KOHTPONBbT BbPXY NpodaBaHUTE
ycnyru, T.e. Korato e peanuavpaHa npogaxbata. LleHata Ha npogageHus codTyep kato ycnyra e
dukcmpaHa. [pyKecTBOTO M3MepBa CBOSI HanpeAbk KbM MbIHO ypeXaaHe Ha 3adbiPKeHWeTo 3a
N3NbIHEHWE, YOOBMETBOPEHO C TEYEHNE Ha BpEMETO.

4.7.2. Tpunxoau, KOUTO ce NPU3HaABaT KbM onpeaerieH MOMEHT

Mpuxon ce npusHaea, koraTo [pyKeCcTBOTO € MNPEexBbpAMIO Ha KyrnyBaya KOHTpPoONa BbBbPXY
npegocTaBeHUTe akTuBW. CuMTa ce, Ye KOHTPOMbT Ce MPEXBBPIS Ha KyryBaya, KOrato KMUEHTbLT e
npven aktueute 6e3 Bb3paxeHue.

4.7.3. anIXO,CIVI OT oTAaBaHe no4 HaeMm Ha UHBECTULUMOHHU UMOTU

HaemHuaT goxon ot OOroBopu 3a onepatmBeH JNTIM3NHI Ce NpuU3HaBa KaTto goxon no NMHENHNSA MeToq
3a CpOKa Ha JM3NHIroBuA Oorosop, oCBeH B CliydauTte, B KOUTO PBbKOBOACTBOTO Ha APYXeCTBOTO
npeueHn, 4e gpyra cMcteMHa Oasa OTpasdBa No-TOYHO BpemMeBuA moaern, npu 4Yneto na3non3BaHe e
HamMarlrieHa n3BJjie4eHarta nosida OoT HaeTuA akTuB.

4.7.4. Tpuxoau oT NUXBU U AUBUAOEHTU

MNpuxognte OT NUXBM cCa CBbp3aHW C OOroBOpU 3a 3aeM U Aeno3nTh, NPedoCTaBeHW CbrinacHo
npegMetTa Ha [OeVWHOCT Ha XOMNAMHIOBOTO ApYXecTBo. Te ce oTyuTaT TeKkywo no MeTtoda Ha
edekTMBHaTa nuxaa.

anXOﬂ,MTe OoT AMBMOEHTN Ce Npu3HaBaTtT B MOMEHTa Ha Bb3HMKBAHE Ha MpaBOTO 3a MNoJlydaBaHe Ha
nnawaHeTo.

4.7.5. TMpuxoau ot huHaHCUpaHe

MbpBoHaYanHo uHaHcMpaHWsATa ce oTyMTaT KaTo Mpuxodu 3a Gbaewy nepuoamn (dbuvHaHcupaHe),
KkoraTo MMa 3HauyuTenHa CUrypHocT, Yye [pyXecTBOTO LWie MNosfyyn UHAHCUPAHETO W Lie WU3MbIHU
yCroBUsATa, NpY KOUTO TO e oTnycHaTo. PUHaHcKpaHe, Luenswo Aa obesleTy [JpyKecTBoTo 3a TeKYLLO
Bb3HUKHANM Pasxoau ce Npu3Haea KaTo Npuxod B CbLUMs Nepuoa, B KOWTO ca Bb3HUKHANMW pasxoauTe.
durHaHcupaHe, Lensawo Aa komneHcupa [pyKecTBOTO 3a HanpaeeHu pasxoau no npugobusaHe Ha
aKTMBU, Ce Npu3HaBa KaTo NpMXoA OT pUHaHCKMpaHe NPOMOpLUMOHAnHO Ha HaducrneHaTa 3a nepuoaa
aMopTu3auus Ha akTUBKUTE, NPUMAOBUTM C NONYYEHOTO DUHAHCHpaHe.

4.8. AKTMBM U NacuBU NO [OrOBOPU C KNUEHTU

[pyXecTBOTO Npu3HaBa akTMBM /UMW NacuBK No AOroBOP, KOraTo efHa OT CTpaHMTe no Aorosopa e
M3NbIHUMNA 3adb/MKEHUSTA CU B 3aBUCMMOCT OT Bpb3KaTa Mexay AeWHOCTTa Ha npeanpusaTueTo U
nrnawaHeTo OT KnueHTa. [pyXecTBOTO nNpeAcTaBA oOTAENHO BcsAko 6e3ycrioBHO MpaBo Ha
Bb3HarpaxaeHve kato B3emaHe. BaemaHe e Ge3ycrnoBHOTO MpaBo Ha MPeANpUATAETO Oa MNomy4u
Bb3HarpaxaeHue.

Macueu no 00roeop ce npu3Haeat B HamsungyarniHuA OT4eT 3a d)l/lHaHCOBOTO CbCTOAHME, aKO KITMEHT
3annaiwla Bb3HarpaxgeHume unn gpyxecrtsoTto nMmMma npaBo Ha Bb3HArpaxgeHue, KoeTto e 6e3yCJ'IOBHO,
npenn ga e npexebplieH KOHTPOJ1a BbpPXy CTOKaTa unu ycnyrara.

LpyXecTBOTO NpU3HaBa aKTUBW MO [JOrOBOP, KOraTo 3a4b/IKEHUsITA 3a U3MbITHEHVE Ca YA0BNETBOPEH
1 NnawjaHeTo He e Ab/MKUMO OT CTpaHa Ha KrnveHTa. AKTVB Mo JOroBOp € NMpaBoTo Ha NpeanpusaTMeTo
Ja TMosfyyn Bb3HarpakgeHue B 3aMsiHa Ha CTOKMTEe WM YCRyruTe, KOWTO MpeanpusiTueTo e
MPEXBBPIIMIIO Ha KIUEHT.
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Mocnepgawio [pyxectBOTO onpedensd pasMmepa Ha obesueHkaTa 3a akTuB MO [OroBopa B
cvotBeTcTBUE C MCPO 9 ,drHaHCOBM MHCTPYMEHTI.

4.9. OnepaTuBHM pa3xoau

OﬂepaTl/IBHI/ITe pa3xogn ce npu3HaBaT B nevan6ara unu 3ary6aTa npn non3BaHEeTO Ha ycnyrute unu
Ha AataTa Ha Bb3HMKBAHETO UM.

,D,p)/)KECTBOTO OT4YuUTa ABa BMaa pa3xoaun, CBbp3aHu C U3NbJIHEHNETO Ha OOoroBopute 3a AOCTaBKa Ha
yCJ'IyrI/I/CTOKVI/C KIMNEHTU: pa3xoamn 3a CKrntoyBaHe/ NocTuraHe Ha aoroeopa 1 pa3xogun 3a u3nbJiHeHune
Ha gorosopa. Korato pa3xognTe He OTroBapAT Ha YCIoBUATa 3a pa3cpoyBaHe CbrjliaCHO N3NCKBaHUATA
Ha MC®O 15, cbwuTe ce npu3HaBaTt KaTo TeKyln B MOMEeHTa Ha Bb3HMKBAHETO UM KaTO HanpuMep He
ce ovakBa ga 6baaT Bb3CTaHOBEHU UMK nepmnoabT HA pa3Ccpo4yBaHETO UM € OO0 edHa rogunHa.

CnepgHute onepatuBHM pas3xogn BUHaArM ce o0Tpas3daBaT KaTto TeKylw| pa3xonq B MOMEHTa Ha
Bb3HUKBAHETO UM:

O6Wwn 1 agMUHUCTPaTMBHN pa3xoam (OCBEH ako He Ca 3a CMeTKa Ha KIneHTa);

Pasxogu 3a 6pak Ha maTepuanHm 3anacu;

Pa3xoau, cBbp3aHu C U3MbNHEHME Ha 3a4biMKEHNETO;

Pasxogn, 3a KOMTO nNpeanpusaTMETO He MOXe [fa Onpedenu, Janu ca CBbp3aHu C
YOOBNETBOPEHO UMW HEYAOBNETBOPEHO 3aAbiKeHMe 3a U3MbITHEHME.

o O O O

Pasxogute 3a rapaHuum ce npusHaBaTt M Ce npucnagat OT CBbp3aHUTE C TAX NpoBU3NK Mnpun
NpnU3HaBaHETO Ha CbOTBETHUA NpUXoa.

4.10. Pasxoau 3a NUXBMU U pa3xoam No 3aemu
PasxoguTe 3a nuxBsm ce oTumTaT TEKYLLO NO MeToda Ha epeKkTMBHaTa Nnxea.

PasxoauTe no 3aeMu OCHOBHO NpefcTaBnsiBaT NUXBK NO 3aemute Ha [dpyxecTBoTo. Benykm pasxoam
no 3aemMu, KOUTO AMPEKTHO MoraT fga O6baaT OTHECEHM KbM 3aKynyBaHETO, CTPOMTENCTBOTO WU
NpoM3BOACTBOTO HAa €AMH OTroBapsiLy, Ha YCMNOBMSATA akTMB, Ce KanuTanuaupart npes nepuoaa, B KONTO
Ce OYyakBa aKTMBBLT Aa ObAe 3aBbplUeH W NpUBEAEH B rOTOBHOCT 3a M3MON3BaHe unuv npogaxba.
OcrtaHanuTe pasxoaum no 3aemu crnefBa ga Cce Mnpu3HaBaT KaTo pas3xod 3a nepuoga, B KOWTO ca
Bb3HUKHaNM, B MHOAMBUAYanHUa oT4yeT 3a neyanbaTta unm 3arybarta n gpyrus BceobxsaTteH JoXof Ha
peq ,PvHaHcoBU pasxoaun”.

Korato ca nonyyeHn 3aemMu Ge3 KOHKPETHO LENeBO MpefaHasHayeHWe M Te ca W3MNon3BaHu 3a
npuaobrBaHeTo Ha eauH OTroBapsiL, Ha YCMOBUATa aKkTVB, pa3MepbT Ha pa3xoauTte Mo 3aemu, KoMTo
mMoraTt ga ce KanuTanusupar, ce onpefens 4Ype3 npunaraHe Ha MpoLeHT Ha KanuTanusauus Kbm
pas3xogute Mo To3u akTuB. [poUEHTBLT Ha KanuTanusauusi € CpefHo npeTerfieHaTa BenuyMHa Ha
pasxoauTe Mo 3aeMu, OTHECEHU KbM 3aemMuTe Ha [pyKecTBOTO, KOUTO ca HemnoraceHu npes nepuoaa,
KaTo ce U3KnoYaT 3aemuTe, NofyyeHn crneumnanHo 3a LenuTe Ha npuaobreaHe Ha eQviH OTroBapsiLy Ha
YCMOBUATA aKTMB.

4.11. HemaTepuwanHu akTueu

HemaTtepuanHuTe akTUBW BKIOYBAT NPOrpaMHM NpoayKTU U NpaBa BbpXy COPTYEpHU Moaynu. Te ce
oTuMTaT MO LieHa Ha NpuaobuBaHe, BKMOYBALLA BCUYKU MIATEHW MUTA, HEBB3CTAHOBUMW AaHbUU U
HanpaBeHWTE MpPeKM pasxodu BbB Bpb3ka C MOArOTOBKA Ha akTWBa 3a ekcnroatauusi, Npu KoeTo
KanMTanuManpaHuiTe pasxoau ce amopTuanpaT Bb3 OCHOBA Ha NMMHENHNA METOL Npe3 OLeHEHUsI CPOK Ha
MONe3eH XMBOT Ha aKTUBUTE, TbI KAaTO Ce CUMTa, Ye TON € OrpaHnYeH.

MocrnenBalloTo OLieHsiBaHe Ce M3BbLPLUBA MO LieHa Ha npuoobusaHe, HamarneHa C HaTpynaHute
amopTu3aumum 1 3arybu oT obGesueHka. HanpaBeHuTe oGe3sLEHKM ce oTyMTaT KaTo pasxod U ce
npusHaBaT B MHAMBMAOYaNHMA OTYET 3a nedyan6arta wunu 3arybaTta U Apyrus BceobGxBaTeH Joxod 3a
CbOTBETHMSA NEepUoA.

MNocnegpaiwmnTte pa3xogn, KOUTO BB3HMKBAT BbLB Bpb3Ka C HemMaTepuarHute akTuBu crej
NbpBOHaA4YariHOTO UM Npmn3HaBaHe, Ce Npu3HaeaT B MHOAMBUAYaAlNMHUA OTHET 3a neyan6ara unu 3ary6aTa
n apyrua BceobOxBaTeH goxoa 3a nepmnoaa Ha TAXHOTO Bb3HUKBaAHE, OCBEH aKo 6narop,apeHMe Ha T4X
aKTBBT MOXEe Oa reHepupa nosevye OT NbpBOHAYallHO nNpeaBunaeHUTe ObaeLmn MKOHOMUYECKN MOJI3N
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W KOoraTo Tesu pasxoamn MoraT HageXaHo Aa 6baaT OLeHEeHN U OTHECEHM KbM akTuBa. AKO Te3n YCnoBus
ca n3nbriHeHN, pasxoante ce gobaBAT kbM ce6EeCTOMHOCTTa Ha aKTMBa.

OctatbyHata CTOMHOCT W MOME3HUAT XUBOT Ha HemaTepuanHmuTe aktTmBm cCe npeueHaBaTt OT
PBKOBOACTBOTO KbM BCAKa OTYETHa AaTa.

AMOpTI/I3aLI,I/IF|Ta Ce U34YMCnsBa, KaTo Ce U3Non3Ba JIMHEMHUAT MeTo[, BbPXY OUEHEeHUNA none3eH CPokK
Ha roaHOCT Ha OTAEeNIHUTE aKTUBWU, KaKTO crnegBa.

e coTyep 5-20 rognHu
. apyru 2-20 rognHu

Pa3sxoguTe 3a amopTmsaumsi ca BKNHOYEHUM B MHAMBMAOYANHMS OTYeT 3a nevyanbata unu 3arybata u
apyrusa BceobxBaTeH [OX0A Ha pef ,Pasxoan 3a amopTtusaums n obesueHka Ha He(pMHaHCOBU akTUBK”.

Pasxoaun 3a Hay4yHO-M3cnegoBaTencka AerMHOCT (Mn B Hay4YHO-u3cnegosaTercka asa no BbTPeLUeH
NPOEKT) Ce NMpM3HaBaT KaTo pa3xoany B MOMEHTA Ha Bb3HUKBAHETO UM.

PasxoguTte, kouto Morat ga ObaaTr OTHECEHU OVNPEKTHO KbM cba3aTa Ha pa3pa60TBaHe Ha
HemMaTepuaneH aktmB ce Kanntann3npar, ako OTroBapAT Ha ClegHUTe Kputepun:

e  3aBbplUBAHETO Ha HEMaTepuarHUsa akTUB € TEXHWYECKM M3MBITHUMO, Taka 4ye Ton Aa 6bae Ha
pasnonoxeHue 3a nonssaHe unun npogaxoba;

¢ [IpyxecTBOTO Bb3HaMepsBa a 3aBbpLUM HEMAaTEPManH1sa akTve 1 Aa ro n3nonssa wnv npogaae;

o  [IpyxecTBOTO MMa Bb3MOXHOCT Aa M3MoMn3Ba Unu ga npogage HemaTepuanHus akTus;

e HemarepuanHusaT akTuB Lle reHepvpa BepossTHU Obaewm nkoHommyecku nonsn. OcBeH ToBa
CblLECTBYBa Nasap 3a NPOAYKUMSATa Ha HemaTepuanHus akTUB WM 3a caMunsi HemaTepuaneH
aKTuB, UM ako Ton Obae M3Non3BaH B AeNHOCTTa Ha [Ipy>KecTBOTO, Le reHepmpa MKOHOMUYECKN
nonasu;

e HanmyHn ca apgekBaTHW TEXHWYECKM, (PMHAHCOBM M OPYyrM pecypcu 3a MpuUKIoYBaHe Ha
pasBovHaTa AeVHOCT M 3a NON3BaHeTo unu npogakbara Ha HeMaTepuanHus akTus;

e Pa3sxoguTte, oTHacsLWM ce 4O HeMaTepuanHus akTuB Mo BpeMe Ha HeroBoTo pa3paboTsBaHe, morat
Oa 0boaTt HagexaHo OLEeHeHM.

Pasxogute no paapa60TBaHeTo Ha HemMaTepuasriHn aktuBu, KOUTO HE OTroBapAT Ha TE3N KpUtepun 3a
Kanntann3npaHe, ce npn3HaBat B MOMEHTA Ha Bb3HUKBAHETO UM.

Pa3sxoguTte, OMPEKTHO OTHeCeHW KbM (pasaTa Ha pasBoMHA [LEMHOCT BKIKYBAT pasxoan 3a
B'b3Harpa)K,lJ,eHI/IF| Ha nepCOHana n couwnanHu OCI/IFyDOBKVI, KaKTO U pa3xo,qV| 3a BBHLWHU ycnyrm.
BbTpelwHo cb3gageHuTe copTyepHU NpoayKTU, NPU3HaTK KaTo HemMaTepuanHu akTuBM, ce oueHsaBaT
nocnegBawo KaKTo 3aKyneHv|Te HemaTepmanHM aKTnBU. I'Ipe,qm 3aB'prIJBaHeTO Ha npoeKTa no
pa3BoOMHa OENHOCT akTMBUTE Ce TeCTBaT 3a obesLeHKa, KakTo € OnMcaHo B NosiCHeHue 4.14.

Mevyan6ata nnu 3arybata oT npogaxbaTa Ha HemaTepuarnHu akTUBM ce Onpeaerns kKaTo pasnuka Mexay
nocTbnneHusaTa oT npogjaxbaTa M 6GanaHcoBaTa CTOMHOCT Ha akTMBUTE U ce OTpa3siBa B
uHOMBMAYanHUs oTyeT 3a nedvanbaTta wunu 3arybata M Opyrusi BceobxBaTeH [OXOA Ha pefd
.[ledantba/(3aryba) oT npogax6a Ha HEeTEKYLLN aKTUBK.

MN36paHunaT npar Ha CbLLECTBEHOCT 3a HeMaTepuanHuTe akTueBu Ha [pyxecTBOTO e B pa3mep Ha 700
ne.

412. WMOTU, MALLMHN U CHOPBKEHUA

MmoTtute, MalmMHUTE " CbOpPBbXeHUATa Ce oueHABaT NbpBOHA4YasriHoO no cebecToMHOCT, BKIto4BaLla
LeHaTta Ha HpVI,ElO6IABaHe, KakTo U BCUYKM MPEeKn pas3xoan 3a npmeexngaHeTo Ha akTuBa B paﬁOTHO
CbCTOAHUE.

lNocrnegBalloTo oOueHsBaHe Ha WMOTW, MalWHU W CbOpBbXEeHNA Ce u3BbLpWwBa MO LUeHa Ha
I'IpI/Iﬂ,O6I/IBaHe, HaMarneHa C HaTpynaHute amMopTu3aumm u 3ary6|/| oT obesueHka. HanpaBeHMTe
obesLeHKkn ce oTumTaT KaTo pasxon n ce npusHaesaTt B UHOMBUAOYaAINHUA OTHET 3a neyantara wunu
3ary6aTa n apyrua BceobXBaTeH 0X0 3a CbOTBETHUSA nepwuoa.

Mocnepgawymre pa3xoan, CBbp3aHu C onpeaeneH aktme OT UMOTWU, MallUMHU U CbOPBXKEeHUA, ce
I'Ipl/l6aBF|T KbM 6anaHcoBaTta CyMa Ha aKTuBa, Korato € BepoATHO ,D,py)KeCTBOTO Aa nma NKOHOMUYECKU
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nonsun, Hagsuiwlasaliy NbpBOHAYaJIHO OLleHeHaTa e(beKTI/IBHOCT Ha CblleCTBYyBaLLUNA AKTUB. Bcuukmn
Jpyru nocrneasally pasxoam ce NpM3HaBarT 3a pasxof 3a nepuoaa, B KOMTO ca HarnpaBeHM.

OctaTtb4Hata CTOMHOCT M MOME3HUAT XMBOT HA MMOTW, MaLUMHK U CbOpPBXEHUA Ce MnpeueHAaBaT OT
PBKOBOACTBOTO KbM BCAKa OTYETHa AaTa.

MMOTH, MaLLIMHM U CbOPBXEHUs, NPMAOGUTM NPY YCNOBMSATA Ha NU3UHIOBM IOFOBOPM, CE aMopTMU3npaT
Ha 6asa Ha oyakBaHMWs MOME3eH CPOK Ha roAHOCT, ONpeaerieH NoCpPeacTBOM CpaBHEHWE C MoAoGHM
cobcTBEHM akTBK Ha [pyKecTBOTO, Unu Ha 6a3a Ha NU3UHIOBMS OOTOBOP, ako HErOBUSAT CPOK € Mo-
KpaTbK.

AMOpTVISaU,I/IFITa Ha UMOTU, MAaLLMHN N CbOPBXXEeHNA Ce N34ncridBa, Kato ce nanosn3ea JNINHENHUAT MeTo[q
BbPXY OLUEeHEHNA NOoJie3€H XXNBOT Ha OTAOEJTHUTE Tpynn akTuBU, KakTo crneaea:

° crpagu 50 rognHm
° MaLUVHN 3-8 rogmHn
e  TpaHCMOPTHM cpeacTBa 4 roanHn

. CTOMAHCKN UHBEHTAp 7,5 rogmHn
. KOMMIOTPU 2-5 rognHn
e [Opyru 7,5 roguHn

PasxoanTte 3a amopTu3aumMsa ca BKMOYEHU B MHAMBUAYyanHUA OTYeT 3a nevyanbaTa wnu 3arybaTa u
Opyrus BceobxBaTeH Aoxoa Ha pef ,Pasxoan 3a amopTusaums Ha HedbMHaHCOBU aKTUBK'.

Mevanbata nnu 3arybata oT npofaxbata Ha UMOTM, MaLIMHU U CLOPBXKEHWUS Ce Onpedensl Kato
pasnuka Mexay NocTbhreHnsTa oT npogaxbaTa u 6anaHcoBaTa CTOMHOCT Ha akTVBa U Ce Npu3HaBa B
MHOUBMAyanHUsA oT4yeT 3a nevanbarta wnu 3arybarta n gpyrus BceobxsaTeH goxon Ha pep ,lleyanba/
(3aryba) ot npogaxba Ha HETEKYLLN akTMBK.

|/|36paHI/IF|T npar Ha CbLWeCTBEeHOCT 3a UMOTUTE, MAaLUMHUTE N CbOPDBXEHUATa Ha ,D,py)KeCTBOTO e B
pa3mep Ha 700 nB.

4.13. Jn3uHr
OpyXecTBOTO KaToO NU3MHrogarern

KaTto nuanHrogaren, ,D,py)l(eCTBOTO Knacmcbmu,wpa CBOUTE JNIM3NHIOBM OOroBOpPU KaTto onepaTtmuBeH UIn
CbVIHaHCOB JIN3UHT.

JInanHrosusaT Aoroeop ce Knacmcbmu,wpa KaTo A0roBop 3a (bMHaHCOB JIN3UHT, aKo C HEero ce NpexBbpliAaT
Nno CbLEeCTBO BCUYKN pUCKOBE U n3rogn ot cobcTBEHOCTTA BbpPXY OCHOBHUA aKTUB, U KaTO 4OroBop 3a
onepatnBeH JIM3NHI, aKO C HEro He ce NpexBbpJiAT Mo CbLEeCTBO BCUYKM pUCKOBE U M3rogn oOT
cobcTBeHOCTTA BbPXY OCHOBHUA aKTUB.

AKTMBUTE, OTAAAEHM MO onepaTUBHU NN3NHIOBU AOrOBOPU, Ce OTpassiBaT B oT4eTa 3a (OMHAHCOBOTO
CbCTOSAHME Ha [pyXeCcTBOTO M Ce aMopTu3upaT B CbOTBETCTBME C amMoOpTM3auMOHHATa MONUTUKA,
BBb3MpueTa no OTHoLeHME Ha NogobHM akTMBM Ha [pyXeCcTBOTO, U nsmckaHuaTa Ha MCC 16 ,MmoTu,
MaLlunHU 1 cbopbxeHusa” unu MCC 38 ,HemaTtepuanHu aktusu”. [IpykecTBOTO peanuaupa npmuxoam ot
Haem Mo JOroBOPU 3a OMepaTUBEH JM3VMHI HA WUHBECTULMOHHUTE CUM MMOTM (BMXKTE MOSAACHEHWE 8).
Mpuxogute OT Haem ce Npu3HaBaT Ha NIHeHa 6a3a 3a cpoka Ha NM3MHIOBUS LOrOBOP.

,up)’)KeCTBOTO KaTo nu3nHronony4varen

3a BCcekn HOB CKItoYeH foroBop [pyXeCcTBOTO NPeLIeHsIBa Aanv TOM € Unn cbabpka NU3UHT. JI3UHIbT
ce onpeens kato ,[A0roBOp UMM YacT OT A0OroBop, KOWTO NPeAoCTaBsi NPaBOTO Aa Ce U3MNon3Ba akTuB
(6a3oBUAT akTMB) 3a onpefeneH nepuos OT BpeMe B 3aMsiHa Ha Bb3HarpaxaeHue.“ 3a ga npunoxmu
TOBa onpepaeneHune, [pyKecTBOTO M3BbPLLBA TPW OCHOBHM NPELIEHKM:

e  [anu OoroBopbT CbObpXa MaeHTUdULMpaH akTUB, KOWTO UMM € U3PMYHO NMOCOYEH B OOroBopa,
UM e NocoYeH Mo noapasbupaHe B MOMEHTA, KoraTo akTUBBLT Obe NpedocTaBeH 3a NonssaHe

e [pyxecTBOTO MMa MpaBoTO Aa MofydyaBa MO CbLIECTBO BCUYKM MKOHOMMWYECKM MOnsum OoT
M3MNOM3BaHETO Ha aKTMBa MNpe3 Lienus nepuoa Ha nonssaHe, B paMKUTe Ha onpeneneHns obxsat
Ha NpaBoTO MY [a U3Mon3Ba akTuBa CbrMnacHo Aorosopa
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o [lpyXecTBOTO MMa MpaBo [a PbKOBOAM U3MNON3BAHETO HAa MAEHTUMLMPaHMS akTMB Npe3 Lenus
nepuoz Ha nonssaHe.

[pyXeCcTBOTO oLeHsIBa Aanv uma nNpaBoTo Aa PbKOBOAU ,KakK M C KakBa Lien” Lwe ce n3nonssa akTuBbLT
npes uenvs nepuoa Ha nonssaHe.

OueHsBaHe 1 nNpu3HaBaHe Ha JIN3UHT OT APYXEeCTBOTO KaTo NU3nHronony4yarten

Ha HauyanHaTta gata Ha Nu3uHroBust A0roBop [1py>KecTBOTO Npu3HaBa akTUBa C NPaBO Ha Nons3BaHe u
nmacuBa NoO NU3MHra B MHAMBUAOYanHWs OTYeT 3a (PMHAHCOBOTO CbCTOsIHME. AKTMBBLT C NPaBO Ha
nons3BaHe ce OLeHsBa Mo LeHa Ha npuaobusaHe, KOSTO ce CbCTOM OT pa3Mepa Ha MbpBOHaYanHarta
OLeHKa Ha nacvea Nno N3uHra, MbpBOHaYanHUTe NpPekn pasxoau, M3BbPLLEHN OT [IpyKeCTBOTO, OLleHKa
Ha pasxoauTe, KOMTO NIN3MHrONony4YaTensT e HanpaBu 3a OEMOHTaX M NpeMecTBaHe Ha OCHOBHWS
aKTUB B Kpasi Ha NIM3MHIOBMS OrOBOP U BCAKAKBM NIN3VMHIOBM MrallaHns, HanpaBeHn Npeauw Aarata Ha
3arno4YBaHe Ha NM3NHIoBUsSt 4OrOBOP (MUHYC NOMYyYEHUTE CTUMYIN MO NU3NHTa).

,D,p)/)KeCTBOTO amMopTu3npa aktuBa C npaBo Ha nosnsBaHe no NNHENHWA METOA OT AaTaTta Ha 3anoysaHe
Ha NU3nHra go no-paHHaTta OT ABeTe AaTh:. Kpada Ha NoJie3HUA XKXMBOT Ha aKTMBa C nNpaBO Ha noJjidaBaHe
nnn n3tn4aHe Ha CpoKa Ha JTIM3NHroBuAa OoroBop. ,D,py)l(eCTBOTO CbLlO TaKa npernexaga aktmeBute C
npaBo Ha noJsi3BaHe 3a obesLeHKa, koraTto Takuea WHOWMKaTOpPKU CbLUEeCTBYyBarT.

Ha HavyanHata pata Ha nusuHroBusi goroBop [pyxecTBOTO OueHsiBa nacuBa MO fM3uHra no
HacTosilaTa CTOMHOCT Ha NW3WHIOBMTE MnallaHusl, KOMTO He ca W3NnateHu KbM TaswW pJarta,
OVCKOHTUPAHM C NIMXBEHUSI NPOLIEHT, 3aN0OXeH B NIN3MHIOBUS JOroBOP, aKo TO3M NPOLEHT MOXe Aa 6bae
HenocpeaCcTBEHO onpeaeneH unu andepeHumnanHna NMxXBeH NpoLeHT Ha [pyxecTBoTo.

Nn3nHroBMTE nNNawiaHusi, BKIOYEHW B OLEHKATa Ha JIM3MHIOBOTO 3adbiDPKEHME, ce CbCTOSIT OT
domKecpaHm nnaLaHms (BKMHYMTENHO NO CbLUECTBO MKCUPaHMW), MPOMEHNUBU NNallaHns Bb3 OCHOBA
Ha WMHOEKC UMW NPOLEHT, CyMW, KOMTO Ce o4vakBa Aa 6baaT ObIKMMU OT NU3MHrononyyartens no
rapaHUMuTe 3a 0CTaTb4Ha CTOMHOCT M NnaLLaHusi, NPOU3TUYaLLM OT OMNLMK, aKO € OCTaTbYHO CUTYPHO,
ye [Ipy>KecTBOTO LU yNpaxHU T3 OnLuu.

Cnep HavanHaTta gata nacuBbT NO NIM3UHIa ce Hamarnsea ¢ pa3mepa Ha n3BbpLueHnTe niawlaHna n ce
yBelnn4aBa C pasMepa Ha nmxearta. [lacMBbT NO NU3nHra ce npeoueHsBa, 3a ga oTpa3un npeoueHKuTe
Nnn N3aMeHeHundAaTa Ha JNIM3NHIroBnA OoroBop unn ga otTpa3n KopurnpaHute (bVIKCVIpaHI/I Nno CbLUEeCTBO
JIN3NHIOBU NnawaHunaA.

Korato 3a4bJDKEHNEeTO 3a JIM3UHI Cce NnpeoueHdaBa, CbOTBETHaTa KOpeKuna ce oTpasdBa B akTmBa C
npaBo Ha MnofnsBaHe Wnu ce npusHaBa B nevyanbarta wnu 3arybaTa, ako 6anaHcoBaTa CTOWHOCT Ha
aKTWBa C NPaBO Ha NoN3BaHe BeYe € HaMareHa o Hyna.

4.14. TecTtoBe 3a o6e3ueHKa Ha HeMaTepuanHu akTUBU, UMOTU, MALUMHU U CHOPBXKEHUSA U
WHBECTULMNOHHU UMOTH

Mpn nsumcnsaesaHe pasmepa Ha obesueHkaTa [pyKecTBOTO AedUHMpa Hal-mankarta pasrpaHumdnma
rpyna aktmeu, 3a KOATO MoraT Aa ObAaT onpedeneHyn CaMOCTOSITENTHM MapuyHM notoum (eguHuua,
reHepvpalia napuyHu nortouu). B pesyntaT Ha TOBa HSKOM OT aKTMBUTE MoAgsiexaT Ha TecT 3a
obesLeHKka Ha nHgMBuayanHa 6asa, a gpyru - Ha 6asa Ha eguHULA, reHepupaLlla napuyHM NoTouMm.

Bcnykn aktveBM 1 egmHULN, reHepupalin napm4Hn notouun, ce tTectBaTt 3a obesleHKka NoHe BedHBbX
roguwHo. Beuykn Opyrn oTaenHun aktuen mnu egnHndn, reHepumpallm napmyHm notouu, ce tecteart 3a
obesleHka, korato cbouTUS Unn npomMaAHa B obcTosiTencTeaTa WHOWUKUPAT, 4Ye TAXHaTa 6anaHcoBa
CTOMHOCT He MoXe Aa 6bae Bb3CTaHOBEHA.

3a 3aryba oT o6esLeHka ce Npu3HaBa cymaTa, C KosTo 6anaHcoBaTa CTOMHOCT Ha AafeH akTuMB unu
eavHuUa, reHepupalla napuyHM NoTouM, NpeBullaBa Bb3CTaHOBMMATa UM CTOMHOCT, KOSITO € Mo-
BMCOKaTa OT cCrnpaBejnnBaTa CTOMHOCT, HaMarneHa C pas3xoaute no npodaxba Ha JafeH akTuB, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a pga onpegenu cTomHocTTa B ynoTpeba, pbKOBOACTBOTO Ha
JpyXecTBOTO M3uucnsiBa oyakBaHWTe ObAeliy napuyHU MOTOUM 3a BCska eAvHuua, reHepupaiia
napuyHW NOTOLM, U ONpeaens NOAXOAAWMUS AMCKOHTOB (DaKTOp C LIeN KankynupaHe Ha HacTosiwaTta
CTOMHOCT Ha Te3un napuyHu notoun. [laHHUTe, N3Mon3BaHu Npu TeCTBAHETO 3a obesLeHka, ce 6asnpat
Ha nocneaHus ogobpeH BoaxeT Ha [py)KeCcTBOTO, KOpUrMpaH npyu HEOOXOOUMOCT C LieN eNMMUHUPaHe
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Ha edbekTa oT 6baeLLn peopraHn3aumm n 3Ha4YMTENHN NogobpeHuns Ha akTuenu. InckoHToBUTE hakTopn
ce onpenensaT 3a BCAka oTAernHa eauHuua, reHepupallia napmyHu noToum, U oTpassBaT CbOTBETHMUS
UM PUCKOB Npodoun, OLeHEH OT PbKOBOACTBOTO Ha [pyXecTBOTO.

3arybute ot obesleHka Ha eguHULA, reHepvpalla napuyHuM NoToum, ce nocoyBaTt B HaManeHue Ha
6aJ'IaHCOBaTa CyMa Ha akKTuBuUTe OT Ta3n egunHMLa. 3a BCUYKUN aKTUBU Ha D,py)KeCTBOTO PBKOBOACTBOTO
npeueHsiea nocregBallo Aanu cbllecTByBaT MHAMKAUMM 3a ToBa, 4ye 3arybaTa oT obesueHka,
npu3HaTa B Npeaxo4HU roAvHWU, MOXe Bedve [a He CbliecTByBa WnM Aa e HamaneHa. ObesueHka,
npu3HaTa B NpeaxodeH nepuop, ce Bb3CTAHOBSIBA, ako Bb3CTaHOBMMATa CTOMHOCT Ha eguHuuaTa,
reHepupalla napu4yHu NoToumu, HaaeulLaea HelHaTa 6anaHcoBa CTOMHOCT.

4.15. MHBECTULUMOHHU UMOTU

VIHBECTULMOHHNTE UMOTU CE OLEHABAT MbPBOHAaYanHo no ceb6ecTonHOCT, BKMOYBALLA MOKyNHaTa LeHa
N BCSKAKBU pa3xodu, KOUTO ca MPSIKO CBbP3aHW C MHBECTULMOHHUS MMOT, Hanpumep XoHopapu 3a
npaBHU YCNyrn, AaHbLM NO NPEXBBLPIISHE HA MMOTAa U APYrM pasxoan no caenkarta.

ﬂ,py)KeCTBOTO oTyMTa Kato MHBECTUUMOHHU MMOTU Crpaaun, KOUTO Ce AbpXaT 3a MnojlydaBaHe Ha
npmnxogn ot Haem nw/vinn 3a yBennyeHne Ha Kanutana, no mogena Ha ueHaTta Ha I'IpI/IJJ,OGI/IBaHe.

VIHBECTMLMOHHUTE UMOTU CE OLEHABAT MbpPBOHAaYanHo no cebeCcTonHOCT, BKMOYBALLA NOKyNHaTa LeHa
N BCMYKM pasxoamn, KOUTO ca Npsiko CBbP3aHN C MHBECTULIMOHHMS UMOT, HanpMMep XOHOpapy 3a NpaBHU
ycnyru, AaHbUu Mo NpexBbpIsiHE HA MMOTAa W Opyrv pasxoam no caenkaTta.

Cnep NbpBOHA4YalIHOTO UM nNpu3HaBaHe WHBECTULUMOHHUTE WMMOTU Ce€ OT4YUTaT No TAXHaTa
cebeCcToMHOCT, HaMarieHa C BCUYKM HaTpynaHn amopTnsaumm n 3ary6|/| oT obe3sueHKa.

MocnepBawuTe pas3xoau, CBbp3aHW C WHBECTMUMOHHM WMOTM, KOMTO Be4ye ca MpusHat BbB
¢hmHaHcoBMs oTYeT Ha [pyKecTBOTO, ce NpubaBsAT kbM GanaHcoBaTa CTOMHOCT HA UMOTUTE, KoraTto e
BepoATHO [pyecTBOTO Aa mnonyyn 6baelunm MKOHOMMUYECKU MOM3W, HadBWlLABalLM MbpPpBOHAYanHoO
oLieHeHaTa CTOMHOCT Ha CblUECTBYBALUMTE WHBECTULMOHHU MMOTW. Bcuukn apyrv nocnedsaiiu
pa3xoam ce NpuaHaBaT 3a pasxof B Nepuoaa, B KOWTO ca Bb3HUKHAMM.

OpyXKecTBOTO OTNMCBA MHBECTUMLMOHHUTE CM UMOTWM MNpu npogaxbata MM unu npu TPamHOTO UM
usBaxgaHe ot ynoTpeba, B criydyam ye He Ce O4vakBaT HMKAKBU MKOHOMMWYECKM U3rogn OT TAXHOTO
ocBoboxgaBaHe. lNevyanbute wnu 3arybuTe, Bb3HUKBALLM OT U3BaXgaHeTo MM OT ynotpeba wnu
TAXHaTa npodaxba, ce nMpu3HaBaT B WHAMBMAYanNHUS OTYET 3a nevyanbaTta wnu 3arybata u apyrus
BceoOxBaTeH [oxo4 W Cce onpegensaT Kato pas3nuka Mexay HeTHUTE MOCTbMNeHus ot
ocBoboXaaBaHeTo Ha akTBa u 6anaHcoBaTa My CTOMHOCT.

AMOpTVI3aLJ,I/IFITa Ha MHBECTULMOHHUTE MMOTU CE€ U3YMCIISIBA, KaTO Ce U3MOM3Ba JIMHEMHUAT MeTopq
BbpPXY OLUEHEHUA NoJie3eH XNBOT Ha crpaguTe, KonTo e 50 rogmHu.

Mpuxoaute OoT Haem 1 onepaTUBHUTE pasxoan, CBbP3aHu C MHBECTULIMOHHM UMOTU, CE€ NPEeLCTaBAT B
MHOUBMAYanNHUA oTYeT 3a nevyanbaTa unu 3arydarta n gpyrus BceobxBaTeH OOXO4 CbOTBETHO Ha pen
Llpnxoan ot npogax6bw”, ,Opyrn pasxoan” n ,Pa3xoam 3a nepcoHana“, U ce npusHaBaT, KakTo €
onucaHo B NOACHeHue 18.2, nosicHeHne 22 u nosicHeHue 14.1.

4.16. ®PUHAHCOBU MHCTPYMEHTU
4.16.1. MNMpu3HaBaHe 1 oTNUCBaHe

drHaHCOBUTE aKTUBMU U (bI/IHaHCOBMTe nacmBu ce npu3HaBart, Korato ﬂ,py)KeCTBOTO CTaHe CTpaHa no
00roBopHUTE yCnoBua Ha (bI/IHaHCOBMFl MHCTPYMEHT.

drHaHCOBUTE aKTMBM Ce OTNUCBAaT, Korato OOroBOpPHUTE MNpaBa BbPXYy NapuvyHUTe notoun ot
(bMHaHCOBI/IFI aAKTUB U3TU4HaT UInn Korato (bI/IHaHCOBVIFIT aKTUB 1N NO CbLLUEeCTBO BCUYKN PUCKOBE U N3roamn
Ce NpexBbpAT.

duHaHcoBUTE MacuBM Ce OTNUCBAT, KOrato 3adbIDKEHMETO, NOCOYEHO B [orosopa, € n3nbl/iHeHo, €
OTMEHEHO U CPOKbT MY € U3TEKDbII.

4.16.2. Knacncdumkaumsa n nbpBoHavyanHo oueHsiBaHe Ha (PMHaHCOBU aKTUBU

MbpBoHaYanHo (hUHAHCOBUTE aKTMBM Ce OTYMTAT MO CNpaBeAIMBa CTOMHOCT, KOpUrpaHa ¢ pasxoamTe
no caesnkara, C U3KIoYeHre Ha pMHaAHCOBMTE akTUBW MO CipaBeasiviBa CTOMHOCT Npe3 neyantaTta unm
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3arybata ” TbproBCKUTE B3E€MaHus, KOUMTO He CbObpXaT CblECTBEH (PUHAHCOB KOMMOHEHT.
MbpBOHayanHaTa oueHka Ha PMHAHCOBUTE aKTMBM MO CrnpaBennvBa CTOMHOCT npes3 nevanbarta unu
3arybata He ce kopurupa C pasxogute no caernkaTa, KOUTO Ce OTYUTaT KaTo TeKyliM pasxoau.
[MbpBOHaYanHaTa oOueHKa Ha TbProBCKUTE B3EMaHWsl, KOUTO HE CbAbpXKaT CbLUECTBEH (PMHAHCOB
KOMMOHEHT NpeAcTaBnsBa LueHaTa Ha caenkarta cbrnacHo MCoO 15.

B 3aBMCMMOCT OT Ha4MHa Ha nocnefBallo OTYMTaHe, (*)VIHaHCOBVITe aKTunBu ce K.I'IaCVIQ)VIU,VIpaT B edHa
OT cnegHuTe Kateropun:

e  [bNrOBW MHCTPYMEHTM MO amopTu3npaHa CTOMHOCT;

e (hMHaAHCOBM aKTUBW NO CrpaBeAnMBa CTOMHOCT Npe3 nevanbata unu 3arybara;

e (UHAHCOBM aKTMBM NO ChnpaBegnMBa CTOMHOCT Mnpe3 Apyr BceobxBaTeH [oxoa € unun 6e3
peknacudukaumus B nevanbata nnm 3arybaTa B 3aBUCMMOCT Aanu ca 4b/roBW UK KanuTanosu
WNHCTPYMEHTW.

KJ'IaCVI(*)I/IKaLI,VIFITa Ha (bI/IHaHCOBVITe aKTUBU Cce onpenena Ha 6asaTa Ha crnegHuTe OBe ycnoBuA:

e DOu3Hec MogenbT Ha lD,py)KeCTBOTO 3a ynpasJieHne Ha (*)VIHaHCOBI/ITe aAKTUBMH;
e  XapaKTepUCTUKUTEe Ha OOroBOPHUTE NapuU4vHU noToumn Ha (*)I/IHaHCOBVIﬂ aKTUB.

Bcnuky npuxoaun v pasxoaum, CBbp3aHu ¢ (pUHAHCOBUTE aKTMBM, KOUTO ca MpuU3HaTX B nedanbata u
3arybarta, ce BKMOYBAT BbB (PMHAHCOBWM pa3xodu, (UHAHCOBU NPMXOAM WU ApyrM (OUHAHCOBU
no3vumMn C M3KINYeHne Ha obesleHkaTa Ha TbProBCKUTE B3eMaHusi, KOATO ce MpeacTaBs Ha pen
-Apyrv pasxoau“ B MHAMBMAYaANHUSA OTYET 3a nevanbarta unu 3arybata u Apyrus BceobxBaTeH 4OX0A.

4.16.3. MNMocneaBalo oueHABaHe Ha (pUHAHCOBUTE aKTUBU

lMpoueHTMTe Ha o4YakBaHuTe 3arybu ce oCHoBaBaT Ha NPOMIUTE Ha NNawaHuaTa 3a Npoaaxou, KakTo
N Ha CbOTBETHWTE MCTOPUYECKM KpeaWuTHW 3arybu, HacTbnumu npes To3u nepwvod. Victopuyeckute
CTOMHOCTM Ha 3arybuTte ce kopurupar, 3a Aa oTpassiBaT Tekyliata WU nporHo3HaTta uHdopmaums 3a
MaKpOUKOHOMUYECKMUTE (PaKTOPKU, KOUTO BMMUSAT BbPXY CNOCOBHOCTTa Ha KMMEHTUTe da ypexaat
B3emaHusaTa. pyxectsoTo e onpegenuno BBl n pasHuweTo Ha 6e3paboTtuua Ha CTpaHUTe, B KOUTO
npoaasa CBOUTE CTOKW W YCIyru, KaTo Han-BaXxXHUTE (PakTopn U CbOTBETHO KOpUrnpa McTtopuyeckuTe
3arybu Bb3 OCHOBa Ha 04aKkBaHUTE NPOMEHMN B Te3n haKkTopw.

®PUHAHCOBM aKTUBU NO aMOpTU3NpPaHa CTOMHOCT

drHaHCOBUTE aKTUBW Ce OLEeHABAaT Mo amMmopTu3npaHa CTOWMHOCT, aKo aKTMBUTE MU3MbIIHABAT CrnegHuTe
KpUtepumnm n He ca onpenerneHn 3a oueHdaBaHe no cnpasenmnBea CTOMHOCT npes nevyanodara u 3ary6aTa:

e [PYXeCTBOTO ynpaBlidBa akTUBUTE B PaMKUTE Ha On3Hec mMogen, 4vATo uen e ga ObpPXn
q)l/IHaHCOBI/ITe akKTBn 1 ga C'b6l/lpa TEXHUTE OOroBOPHU Napn4HM noTouu,
e CblnacHO OOroBopHUTE yCrioBUA Ha d’)I/IHaHCOBMﬂ akKTUB Ha KOHKpPEeTHU OaTh Bb3HUKBAT NMapu4Hu
noToun, KOUTO Ca eAUMHCTBEHO NnnallaHuna no rnaBHUUa U Nnxea BbPXY HenoraceHata CymMa Ha
rmaBHULUaTa.

Tasun KaTteropua Bkno4Ba HeaepmnBaTuBHU (bI/IHaHCOBM aKTUBKM KaTo 3aeMun n B3eMaHunda C (*)MKCI/IpaHM
nnn onpegenmMmn nnawaHuna, KOMTo He Cce KOTUpaT Ha aKTuUBEH Mnasap. Cnepg NbpBOHA4YarIHOTO
npnu3HaBaHe Te Ce oLeHABaT No aMopTu3npaHa CTOWHOCT C U3rnon3BaHe Ha MeToda Ha e(beKTI/IBHaTa
nxBea. ,D,VICKOHTI/IpaHe HE Ce MU3BbpLUBaA, KOrato e(beKT'bT OT HEero € HecCblleCTBEH. ,D,F)Y)KeCTBOTO
Knacmcbvlu,mpa B Ta3n KaTteropud napnyHuTe cpencrtea, TbProBCKUTE U APYyrnTe BaeMaHus.

- T'bprOBCKM B3emMaHusA

TbProBckMTE B3EMaHUs ca CyMU, ObJDKUMM OT KIIMEHTM 3a NPOAaAEHN CTOKU UMW YCINYrn, U3BbPLLEHN
B 06MYaiiHKA X0 Ha cTonaHckaTta aelHocT. OBMKHOBEHO Te ce AbIKaT 3a ypexaaHe B KpaTbK CPOK U
criegoBaTesiHo  ca  KnacudguuMpaHu  kaTo  Tekywu. TbproBckMTe B3eMaHuss ce npusHaeaTt
MbpBOHaYanHoO B pa3vep Ha 6e3yCrnoBHOTO Bb3HarpakgeHue, OCBEH ako CbAbpXKaT 3HAYUTENHU
KOMMOHEHTN Ha duHaHcupaHe. [pyKeCcTBOTO ObpXKM TbProBCKMTE B3eMaHusl C Len cbbupaHe Ha
[OrOBOPHUTE MapW4HU MOTOUM U CIeJoBaTeNiHO M OLEeHsiBa MO amMopTu3MpaHa CTOWMHOCT, KaTto
“3nonaea MeTofa Ha edekTBHaTa nuxea. JUCKOHTUPaHe He ce M3BbLPLLUBA, KOraTto epekTbT OT HEero
€ HECBLLECTBEH.

PuHaAHCOBU aKTUBM NO cnpaBegnuBa CTOMHOCT npes3 neyan6ata unu 3ary6aTa
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drHaHCOBW aKTUBW, 3a KOUTO He € NpUNoXxmnm 6MsHec Mogen ,Obp)KaHn 3a cbbupaHe Ha 4OroBOPHUTE
napvyHn notoun” unu GusHec mMoaen ,AbpXaHu 3a CbbupaHe u npogaxba“, KakTo M UHaAHCOBU
aKTUBU, YNUTO AOrOBOPHU MapuU4HM NOTOLUM HEe Ca eQUHCTBEHO NnallaHus Ha rmaBHWLA U NUXBWK, ce
oTynTaT no cnpaBeanuea CTOMHOCT npe3 nevanbarta unu 3arybaTa. Bevukn gepmBaTnBHM (OUHAHCOBU
WHCTPYMEHTU CEe OTUMTAT B Ta3un KaTeropusi C U3KNIYEHNE Ha Te3n, KOUTO ca onpeaeneHn n ePeKTBHU
KaTo XepKMpaLy UHCTPYMEHTU 1 3a KOUTO ce npunaraT U3NCKBaHMATa 3a OTYMTAHE Ha XeMKMPaHETO
(Bwx no-gony).

Tasu kaTeropvst CbabpXa CbLUO Taka MHBECTULUS B KanuTanoBy MHCTPYMEHTU. [py>KecTBOTO oTyMTa
Tasn VMHBECTUUMS MO chpaBednuBa CTOMHOCT npes3 nedyanbaTa unu 3arybata M He e Hanpasuna
HeOoTMeHUM U3Gop Aa 0TYMTa MHBECTULIMUTE B ObLUEPHUTE APYXKEeCTBa Mo cripaBeannsBa CTOMHOCT Npes
Opyr BceobxsaTeH aoxon.

lMpomeHnTe B cnpaBegnvBaTa CTOMHOCT Ha akTUBWTE B Ta3u KaTeropusi ce oTpassiBaT B nevanbara u
3arybarta. CnpaBegnveaTa CTOMHOCT Ha (PUHAHCOBUTE aKTUBM B Ta3n KaTeropus ce onpegensi upes
KOTMPaHU LIEHM Ha aKTMBEH nasap Unn Ypes U3noni3aBaHe Ha TEXHWKM 3a OLIEHsIBaHe, B Criyyan 4ye HaAma
aKTUBEH nasap.

4.16.4. Obe3ueHKa Ha (puHAHCOBUTE aKTUBU

M3nckBaHusaTa 3a obesueHka cbrinacHo MCOO 9 wmsnonseaTr MHGOpMaUUs, OpUEHTMPaHA KbM
ObaeweTo, 3a Aa NPU3HAAT OYaKBaHWUTE KPeaWTHW 3arybm — MoAenbT 3a ,04aKkBaHUTE KpeauTHU
3aryou”.

MHCTpyMeHTUTE, KOMTO nonagat B o6xBaTa Ha HOBUTE U3UCKBAHUSI, BKIOYBAT 3aeMU U APy ObNroBU
(hbMHAHCOBM aKTMBW, OLIEHSIBAHM MO aMopTu3vMpaHa CTOMHOCT, TbProBCKM B3eMaHMWsl, aKTUBW MO
OOroBopu, MPU3HATU U OUeHsiBaHU cbrnacHo MCPO 15, kKakTo U KPeAWUTHU aHraXMMEHTU U HSKOU
A0roBopu 3a omHaHcoBa rapaHums (Mpu emuTeHTa), KOUTO He Ce oTYUTaT No cnpasennuBa CTOMHOCT
npes nevyanbara unu 3arybara.

Mpu3HaBaHEeTO Ha KPeaMTHY 3arybu Beye He 3aBKUCK OT HACTLMNBAHETO Ha CbOUTUE C KpeaWTHa 3ary6a.
Bmecto ToBa [pyKecTBOTO pasrnexga Mo-LUMPOK CMeKkTbp OT MHAopMauus MNpu OueHkata Ha
KpeaUTHUS! PUCK U OLIeHABAHETO Ha O4YaKBaHWTe KPeaWTHM 3arybu, BKMHOYUTENHO MUHANM CbouTumS,
TEKYLLM YCINOBUS, pasyMHU 1 NOAAbPXKALLM NPOrHO3W, KOUTO BNUSAAT BbpPXY O4akBaHaTa cbGupaemocT
Ha GbaeLuMTe NapuyHM NOTOLM HA UHCTPYMEHTA.

T'bprOBCKM U gpyrun B3emaHusa, aktTuBm no 4oroBop n BaemMaHums no JiIMaMHroeun gorosopu

OpyXeCcTBOTO 13MN0N3Ba ONPOCTEH NOAXOA NPU OTYUTAHETO Ha TbPrOBCKUTE U APYrA B3EMaHWUs, KakTo
1 Ha aKTUBWTE MO OroBOp U NpusHaBa 3aryba ot obesLeHka kaTo o4akBaHU KpeauMTHU 3arybu 3a uenus
cpok. Te npeacTaBnsBaT O4akBaHWUSAT HEJOCTUT B JOFOBOPHUTE NapuyHU NOTOLM, KaTo Ce UMa NpeaBua
Bb3MOXHOCTTa 3a HEU3NbIHEHWE BBB BCEKM MOMEHT OT Cpoka Ha (PMHAHCOBMUS WMHCTPYMEHT.
OpyxecTBoTO M3non3ea CBOSI HaTpynaH ONWT, BbHLUHM MokasaTenu U MHopMauusi B 4bArOCPOYeH
nnaH, 3a Aa U34NCnm oYakBaHUTE KpeauTHU 3aryou.

OpyxectBoTO 06e3ueHsiBa ¢ 50% CTOMHOCTUTE, KOUTO ca C u3TeKkbn cpok oT 180 go 365 gHuM 1 cbC
100% - CTOMHOCTUTE, KOUTO Ca C U3TEKbI CPOK noBeye oT 365 AHW.

4.16.5. Knacndukaumsa v oueHABaHe Ha (puHaHCOBUTE NAacUBMU

durHaHCOBUTE MacuMBM Ha ,D,py)KeCTBOTO BKn4YBaT MNoNnyyYeHn 3aeMu, 3adbiDKeHUA MO JIM3UHIOBU
00roBsopu, TbproBCKn 1 Opyrun Cbl/lHaHCOBVI 3aablKeHna N aepunBaTtuBHU d)I/IHaHCOBI/I WHCTPYMEHTU.

duHaHCcOBNTE MacuBM Ce OUEHsIBaT MbpBOHAYanHO MO chpaBeanvBa CTOMHOCT W, KbAETO €
MPUNOXMMO, Ce KOpUrnpaT no OTHOLLEHME Ha pa3xoauTe Mo cAenkaTa, OCBeH ako [pyKecTBOTO He e
onpenenuno aageH uMHaHCOB NMacuB KaTo OLEHsIBaH NO crpaBeanvBa CTOMHOCT npes3 nevanbaTa u
3arybara.

duHaHCcOBMTE NacvBK ce OLeHsiIBaT NOCcMeaBaLlo No amopTuanmpaHa CTOMHOCT, U3MNon3Baiku MeToaa
Ha edeKkTMBHATa NMXBa, C U3KIYEHNE Ha OepPMBATUBU N (PUHAHCOBU NacuBM, KOUTO ca onpeaeneHu
3a OuUeHsiBaHe MO cnpaBeanvBa CTOMHOCT npe3 nevanbata wnum 3arybaTta (C M3KIOYEHME Ha
OepUBaTMBHU (DUHAHCOBU WMHCTPYMEHTM, KOUTO ca OnpedeneHn un egeKkTUBHU KaTo Xemxkupaly
WHCTPYMEHT).
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ﬂ,py)KGCTBOTO onpegenn HAKou (bVIHaHCOBI/I nacnBun KaTo oueHABaHU NO crpaBeannea CTOMHOCT npes
neyan6arta unu 3ary6aTa, 3a Ada Hamalnn 3Ha4YnTernnmHUuTe HeCbOTBEeTCTBUA B OLEeHABaAHEeTO MeXxay
MHBECTUUNOHHNTE UMOTU B C'beJJ,VIHeHI/ITe waTn n CBbp3aHNTE 6aHKoBM 3aeMu B LaTCK1n gonapu C
CbVIKCI/IpaHI/I JNINXBEHWN NPOLUEHTW. Tean MHBECTULUMOHHN UMOTU Ce oueHdBaT Nno mMopgena Ha
cnpasegnnBata CTOVIHOCT, KaTo NpoMeHunTe B CrnpaBeanmBaTa CTOMHOCT ce npmu3HaBaT B nevyan6ata
unu 3ary6ata. CnpaBegnmeaTa CTOMHOCT Ha 3aemMuTe, U3Nomn3BaHn 3a pMHaHCUpaHe Ha Te3n akTUBM,
Kopenupa 3Ha4YMTENHO C OLieHKaTa Ha npuTexaBaHuTe OT JpyKeCTBOTO MHBECTULMOHHU UMOTU, TbHI
KaTo M ABETE OLEHKUN Ca CUIMHO 3aBUCUMMM OT NasapHUS NMXBEH NPOUEHT 3a 30-roanwHuTe gbpXKaBHU
obnuraumun. Kpeantute ce ynpasnssaT M oueHsBaT Ha 6a3a cnpaBeanvea CTOMHOCT Ype3 TPUMECEYeH
npernen oT PbKOBOACTBOTO B CPaBHEHUE C OLIEHKUTE Ha WMHBECTUUMOHHWUTE UMoTU. CregoBaTenHo
[pyxecTBOTO onpeaens TakMea 3aemMu ¢ UKCUPaH NMXBEH NPOLEHT KaTo OLIEHsIBaHN NO crnpaBeanuea
CTOMHOCT npe3 nevyanbarta unu 3arybaTa, ako ca o6esneveHmn CbC cneumpuyHn MHBECTULMOHHN UMOTH,
nputexasaHu OT ,D,py)KeCTBOTO. Tasn cyeToBOAHA NONIUTUKA 3HAYUTENMHO HaMalsdBa CHYETOBOAOHOTO
HEeCbOTBETCTBUE.

Bcuykn pasxoam cBbp3aHu C NUXBU U, ako € NPUIOXMMO, MPOMEHU B CripaBeAnvBaTa CTOMHOCT Ha
WHCTPYMEHTa, KOUTO ce oTumnTaT B nevanbata wnu 3arybata, ce BKMOYBaAT BbB (PMHAHCOBUTE pa3xoaun
nnun ouHaHCOBUTE NPUXOAMN.

4.17. [OaHbum BbpXy Aoxoaa

Pasxogute 3a gaHbum, npu3HaTn B neyan6arta unu 3ary6aTa, BKIMHOYBAT CymMaTa Ha OTCPOYEeHUTE U
TEeKyWwn AaHbUKn, KOUTO HE Ca NpU3HaATU B OpYyrud BceobOXxBaTeH Aoxon WUnu OVNPEKTHO B cobcTBEHMS
KanuTtar.

TeKkyWwnTe JaHbYHM aKTMBWU W/MNKM NacvBU NpeacTaBnsaBaT Te3n 3aQb/HKEHUSA KbM UMW B3eMaHus OT
OAHBYHUTE MHCTUTYLMMU, OTHACALLM Ce 3a TEeKyLM UNn NpeaxodHn OTYETHM Nepuoam, KOUTO He ca
nnaTteHu KbM gaTtata Ha OUHAHCOBUS OTYET. TEKYLLMAT AaHbK € AbIMKUM Bbpxy obnaraemmus goOXoa,
KOWTO ce pasnuuyaBa OT nedvanbata wnu 3arybaTa BbB (DUHAHCOBUTE OTYETU. M3umcnsBaHeTo Ha
TEeKyLUA faHbK € Ba3mpaH Ha JaHbYHUTE CTaBKM M Ha JaHbYHUTE 3aKOHWU, KOUTO Ca B CUSla KbM Kpasi
Ha OTYEeTHUsI Nepunoa.

OTchquMTe OaHbUM Cce m34ynucndaeaTt no nacmMBHUA MeTOod 3a BCUYKM BPEMEHHU pasfiinkmn mMexay
OanaHcoBaTa CTOMHOCT Ha akTUBUTE W NacUMBUTE U TXHaTa JaHb4YyHa OCHOBA. OTcpoqu OaHbK HE Cce
npegsmwxna npun nbpBOHAYaAlIHOTO MpU3HaBaHE Ha akKTuB WM NnacumB, OCBEH aKo CbOoTBEeTHaTa
TpaH3aKunda He 3acdra gaHb4YHaTa uin c4eTtoBogHaTa nevyanoa.

OTCpO‘-IeHl/ITe AaHb4yHW aKTUBU N NaCcBU HE Ce ANCKOHTUpAT. I'IpM TAXHOTO U3YUCIIEHNE Ce n3non3Bart
JaHbYHM CTaBKW, KOUTO Ce O4akBa ga 6baaT npuUIoXnMn 3a nepuoga Ha peann3aundata um, npu
ycnosue 4e T1e Ca Briesnu B Cuna uin e CUrypHo, 4e e Brie3Hart B Cuiia, KbM Kpad Ha OTYETHUA nepuoa.

OTCpOHeHI/ITe OaHbYHW NacuBU Cce NpuU3HaBaT B NMbJIEH pa3Mep.

OTCcpoYeHn AaHbYHN akTUBM Ce Npu3HaBaT, CamMo ako CblLLeCcTByBa BEPOSATHOCT Te Aa 6baaT yCBOEHU
ype3 O6baewm obrnaraemmu goxoau. OTHOCHO MpeLeHKaTa Ha PbKOBOACTBOTO 3a BEPOSITHOCTTA 3a
Bb3HMKBaHe Ha Gbaelun obnaraemu 4oxoau, Ypes KOUTO [a Ce YCBOST OTCPOYEHU AaHbYHM aKTUBM,
BWXTE NOsSICHEHNE 4.22.2.

OTCpO‘-IEHVI OaHb4yHU aKTUBU N NacnBu cCce KoOMNeHcupart, caMoO Korato ,D,py)KeCTBOTO nMa npaBso u
HamMmepeHune a KOMNeHcnpa TekywmnTte gaHb4Hn aktuem Unn nacmuen OT CbllaTa AaHbYHa UHCTUTYLNA.

npOMﬂHaTa B OTCpOYEeHUTE AaHbYHW aKTUBU UIN NMacuBu ce npmn3HaBa KaTo KOMMNOHEHT OT AaHb4YHUA
npuxon nnun pasxon B nevyan6ara unu 3ary6aTa, OCB€H aKo Te He Ca CBbp3BaHM C No3nuunmn, npnu3HaTu
B Opyruna BceobxBaTeH goxon unu OVNPEKTHO B cobcTBEHMS kKanuTan, NPW KOETO CbOTBETHUAT OTCPOYEH
0aHbK Ce Npu3HaBa B opyruda BceobxBaTeH Aoxoa unu B cobcTBeHMs kanuTan.

4.18. MapwuyHu cpeacTBa

MapuyHMTE CcpeacTBa ce CbCTOST OT HaNMMYHKUTE Napwy B 6poii, MapuUyYHK cpeacTBa no 6GaHKOBU CMETKM,
Ge3CpoYHM 4EenosuTn 1 Oenosutu 4o 3 Mmeceua, KOUTO ca JiecHo obpallaemMy B KOHKPETHU MapuyHu
CYMU 1 CbbpKaT HE3HAYMTESIEH PUCK OT MPOMSIHA B CTOMHOCTTA CU.
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4.19. CobcTBeH KanuTan, pesepBu U NnawaHua Ha AMBUAEHTU
AKUMOHEPHUAT kKanutan Ha [pyXecTBOTO OTpa3saBa HOMUHANHaTa CTOMHOCT Ha EMUTUPaHUTE aKLUN.

M3kyneHute cobcTBeHU akummn Ha [pyxeCTBOTO NpeacTaBnsaBaT CTOMHOCTTa Ha 0b6paTHO U3KyneHuTe
akumm Ha Cupma pyn XonaumHr Al oT camoTo ApyecTBO. [Ipy>KeCTBOTO € Bb3Nprerno CTOMHOCTTA Ha
obpaTHO wu3KyneHuTe akumMM fa ce npeactaBd Ha OTAeneH pen B WHAMBMAYyanHWs  OT4YeT 3a
(PUHAHCOBOTO CHCTOSHME.

npeMMVIHMﬂT pe3epB BKIKOYBaA npemMun, nosfiydeHn npu nbpBoOHaA4YariIHOTO eMuTrpaHe Ha cobcTBeH
kanutan. Benuku pas3xoan no caeriky, CBbp3aHn C EMUTUPAHE Ha akunu, ca npucnagHaTt oT BHeCeHuA
KanuTar, HETHO OT AaHbYHM 0breK4YeHus.

IpyrnTe pesepBu BKMHOYBAT 3aKOHOBU pe3epBU.

HepasnpegeneHata nevan6a BkNoYBa TeKywmnsa (DUHAHCOB pe3ynTar U HaTpynaHute neyanbu u
HenokpuTK 3arybu OT MMHanu rogvHW, KakTo M pesdepBa OT MPEOLEHKU MO NfaHoBe ¢ AeduHnpaHu
AOXoaM — akTioepcku nedvandbm wmnm 3arybn oT npomeHu B gemorpadckute unu OUHaHCOBU
NpeanonoXeHUs N Bb3BPbLLAEMOCTTa Ha akTUBUTE MO NnaHa.

3ap,'bJ'I)KeHI/IF|Ta 3a nnawlaHe Ha AMBUOEHTU Ha akKuMOHepUuTe ca BKINHOYEeHU Ha pen ,,3a,D,'bJ'I>KeHVIF| KbM
CBbp3aHu J'II/ILI,a" B uvnHOuBuayanHua OT4eT 3a (*)I/IHaHCOBOTO CbCTOdHME, Korato OMBUOEHTUTE Ca
opobpeHu 3a pasnpegeneHve ot obLoTo cbbpaHue Ha akuMoHepuTe Npeam Kpas Ha OTYETHUSA Nepuoa.

Becnyku TpaH3aKuun cbe cobCcTBEHMLMTE Ha ,D,py)KeCTBOTO Cce npeactaBAaT oTAenHoO B uHamnsmayanHua
OT4HET 3a NPOMEHNTE B cobcTBEHMSA KanuTarn.

4.20. TeHCHMOHHM U KPAaTKOCPOYHU Bb3HarpaxaeHusl Ha nepcoHana

LpyXecTBOTO OTUYMTA KPATKOCPOYHM 3a4bIMKEHUS MO KOMMEHCUPYEMU OTMYCKWU, Bb3HWKHANW Nopaau
Hen3non3eaH nnaTeH rodulleH OTMNycK B criydyauTe, B KOMTO ce o4yakBa ToW ga 6baart nonssaH B
paMkuTe Ha 12 Meceua crned gaTaTta Ha OTYEeTHUSI Mepuog, NPe3 KOWTO HaeTuTe Nuua ca NonoXunm
Tpyaa, CcBbp3aH ¢ Te3n oTnycku. KpaTkocpoyHuTe 3agb/KeHMst KbM NepcoHarna BKMYBaT HagHWUUK,
3annaTtu u coumanHn ocUrypoBKku.

CwobrnacHo mnsuckBaHusita Ha Kogekca Ha Tpyaa npu npekpaTaBaHe Ha TPy4OBOTO NPaBOOTHOLLEHME,
cnepg KaTo CNYXUTENAT € Npuaobun NpaeBo Ha NEHCUSA 3a OCUTYpPUTENEH CTax 1 Bb3pacT, [pyKecTBOTO
€ 3abJDKEHO Aa My nsnnatu obesleTeHne B pasmep 40 WwecT 6pyTHM paboTHU 3annaTtu. [pyxecTBoTo
€ HauyMCnuIo npaBHO 3agb/PKeHMe 3a u3nnawaHe Ha obes3lleTeHUs Ha HaeTuTe nuua npu
NeHCUoHMpaHe B CbOTBETCTBME C M3nUckBaHuATa Ha MCC 19 ,[loxoau Ha HaeTu nuua’ Ha Gasa Ha
NpPOrHo3upaHn nnailiaHus 3a crefpalumMte NeT roAuvHW, OUCKOHTMPAaHW KbM HACTOSILLMS MOMEHT C
ObIroCpoYeH NUXBEH MPOLIEHT Ha 6E3PUCKOBU LIEHHW KHUXKA.

,D,py)KeCTBOTO HEe e pa3pa60TBano M He npunara niaHoBe 3a Bb3HArpaxgeHud Ha cnyxumTenmte cneg
HanyCKaHe.

HeTHuTe pas3xogun 3a nmxeun, CBbpP3aHNU C NEHCUOHHUTE 3a4bJIKEeHUA, Ca BKIOYeH B nHansuayanHua
OTYyeT 3a nevanbarta wnu 3arybata n gpyrus BceobxBaTeH goxod Ha pen ,PuHaHcoBum pasxogm”.
Pa3xoguTe no TpyaoBuMs CTax ca BKINOYEHU B ,Pa3xoam 3a nepcoHana”.

KpaTKOCpOLIHVITe [oxoau Ha crnyxutenute, BKIIOYUTEeNHO 1 nonaraemMuTe ce oTnycku, ca BKIMKOYEHU B
TeKyLwwmTe nacueu Ha peg ,Jpyr1 3agbimkeHnst KbM nepcoHana” no HeAMCKOHTMPaHa CTOMHOCT, KOATO
[pyxecTBOTO OYakBa Aa usnnaTu.

4.21. TpoBu3nmn, yCrnoBHU NaCMBU U YCIIOBHU aKTUBU

MpoBu3nMuTE ce NpusHaBaT, KoraTo MMa BEPOSITHOCT CeralHy 3agbimKeHUs B pesynTtaT OT MUHarno
cbbuTne ga goBepaTt 4O M3XOAsL, MOTOK Ha pecypcu oT [pyxecTBOTO U Moxe Aa 6bae HanpaBeHa
HaZex[Ha OLeHKa Ha cymaTta Ha 3aabIPKeHNETO. Bb3MOXHO € CpOYHOCTTa UK cymaTa Ha U3xogsLms
napu4eH noTok Aa e HecurypHa. CerawHo 3agbikeHne ce nopaxaga oT HanuMuMeTo Ha MpaBHO UMK
KOHCTPYKTMBHO 3afbihKeHNe BCrneacTBMe Ha MUHanu cboutus, HanpuMmep rapaHuum, NpaBHU CNopoBe
unn obpemeHsiBawn goroBopu. [poBusmMuTe 3a MNPECTPYKTypupaHe ce npusHaBaT camMoO ako e
pa3paboTeH 1 npunoxeH noapobeH cdopmaneH nnaH 3a NPecTpykTypupaHe Unu pbKOBOACTBOTO €
065s1BMO OCHOBHUTE MOMEHTW Ha MaHa 3a NPecTpyKTypupaHe npea Teaun, komTto buxa 6unm sacerHanu.
MpoBuann 3a 6baeLwm 3arydbu oT A4eNHOCTTa He ce nNpusHaear.

www.sirma.bg



»Cupma Mpyn XonamHr® ALl 24
lMosicHeHus KbM MeXOUHEH nHAMBMAyaneH UHaHCOB OTYeT
3a nepuoga 01.01.2024 r. — 30.09.2024 r.

Cymara, KoATO ce npusHaBa KaTo NpoBW3Us, ce M3vucrnsiBa Ha 6asa Hal-HagexgHaTa oueHka Ha
pasxoauTe, HeobGxoanMu 3a ypexxaaHe Ha CerawHo 3aabihKeHe KbM Kpasi Ha OTYETHUSA Nepuom, KaTo
ce B3emaT B NpeaBui PUCKOBETE U HECUTYPHOCTTA, CBbP3aHU CbC CerawHoTo 3aabikeHue. KoraTo
cbllecTByBaT peguua NogobHM 3adblhKeHWUsi, BeposiTHaTa HeobGXoAMMOCT OT M3XOAsl, MOTOK 3a
noracsiBaHe Ha 3agbiHKeHWETO ce onpeaens, kKaTo ce OTYeTe rpynarta Ha 3adbIhKeHusiTa Kato Usno.
MpoBu3unTe ce ONCKOHTMpAT, KoraTo ePeKkTbT OT BPEMEBUTE PasfvMKM B CTOMHOCTTA Ha napute e
3HaYUTENEH.

O6e3sweTeHns ot TpeTn nnua BbB BPpb3Ka C AadeHO 3aablnkeHne, 3a KOUTo ﬂ,py)KeCTBOTO € CUrypHa,
Yye e nosyyun, ce npun3HaBat KaTto OTAENIEH aKTUB. To3un akTMB MOXe U Aa He HagBuLaBa CTOMHOCTTA
Ha CbOTBEeTHaTa nNpoBU3nA. |_|p0BVI3VIVITe Ce npepasrmexgaTt KbM Kpad Ha BCEeKM OTHETEeH nepuoa m
CTOMHOCTTa UM ce KOpurnpa, 3a ga ce otpasun Ha17|-p,06paTa I'IpVI6]'II/I3VITeJ'IHa OLEeHKa.

B cnyyaute, B KOUTO Ce cuMTa, Ye e Manko BePOSATHO Aa Bb3HUKHE M3XOAsLL NOTOK HA MKOHOMUYECKM
pecypcu B pe3ynTar Ha TeKyLLO 3adbiKeHne, NacuB He ce npuaHaBa. YCNoBHUTE nacueu crnensa Aa
ce oLeHsiBaT nocneasallo no no-BuMcokaTa CTOMHOCT MeXAay onvcaHaTa no-rope cpaeHuMa NpoBuans
1 MbpBOHAYanHo NpuaHaTaTa cyma, HamaneHa c HaTpynaHata amopTu3auus.

BepOFlTHI/I BXoaALWnM noToun Ha MKOHOMUYECKHN NMOoN3n, KOUTO BCE OLLe He OTroBapAT Ha KpUutepunuTe 3a
Nnpn3HaBaHe Ha aKTuB, C€ CMATAaT 3a YCIIOBHU akKTUBU.

4.22. 3Haunmm npeueHKn Ha pbKOBOACTBOTO Npu npunaraHe Ha c4etToBoagHaTa NOJIUTUKA

3HaunmMmMTEe MpeueHKNn Ha pPbKOBOACTBOTO MpWU NpunaraHeTo Ha CYETOBOAHWUTE MONUTUKM Ha
[pyXecTBOTO, KONTO OKa3BaT HaN-CbLLECTBEHO BIMSHME BbpXY (PMHAHCOBUTE OTHETM, Ca ONMCaHK No-
aony. OCHOBHUTE U3TOYHULM Ha HECUTYPHOCT MPU MU3MNOM3BAHETO HA NPUBNN3NTENHUTE CYETOBOAHU
OLIEHKM ca onncaHu B NosicHeHue 4.23.

4.22.1. BbTpellHo cb3AafAeHU HemaTepuanHu akTUBM U pa3xoaun 3a Hay4yHo-uscnepoBaTericka
AOenHocT

3Hauuma npeueHka e HeobxoouMma npu pasrpaHMyaBaHETO Ha HaydyHO-u3crnegoBartenckata oT
pasBonHaTa ¢pasa. PasxoguTe 3a pasBonHa AEeNHOCT ce Npu3HaBaT KaTo aKTMB, KOraTto OTroBapAaT Ha
BCUYKU KPUTEPUM, OKATO pasxoauTe 3a Hay4yHo-u3crnegoBaTterncka JENHOCT ce OTpassiBaT B MOMEHTa
Ha Bb3HMKBAHETO UM.

3a pasrpaHM4yaBaHeTO Ha HaydHO-u3crnegoBaTerickata ¢pasa Ha [ageH MNpPOekT OT pasBoiHaTa
OEeNHOCT, cyeToBOAHATaA NonuTUKa Ha [pyxecTBOTO U3nckBa noapobHa nporHosa 3a npogaxbuTe unm
HamansiBaHeTO Ha pa3xodu, KOUTO Ce O4yakBa [a Ce peanuaupaT OT HemaTepuanHus akTuB.
MporHosaTta ce BkntoyBa B obLuaTa GlomKeTHa NporHosa, Korato Kanutanusauusita Ha pasxoguTte 3a
pasBoiiHa AelHOCT 3anoyHe. Mo To3M HauuH ce rapaHTuMpa, 4Ye YnpaBreHCKOTO CYETOBOACTBO,
TecToBeTe 3a 06e3LeHKa U OCYETOBOASIBAHETO Ha BbTPELLHO Cb3fafeHnTe HemMaTepuarniHm akTMen ce
0asupa Ha eHu 1 CbLUWN JaHHW.

PbkoBoacTBOTO Ha [pyXecTBOTO CblWO cbOMwgaBa fdanu pasxoguTe 3a pas3BoMHA AEeWHOCT
npogbinkasaT ga OTroBapsAT Ha KpuTepuuTe 3a npu3HaBaHe. ToBa e Heobxoanmo, Tbi KaTo ycnelwHaTa
nasapHa peanu3auusa Ha paspaboTBaHMsi NPOOYKT € HecuUrypHa v MoXe ga noanexu Ha o6baewm
TEXHNYECKU r|p06r|eM|/| cnen MOMeHTa Ha npu3HaBaHe.

4.22.2. OTCpoYeHN AaHBYHUN aKTUBHU

OueHkaTa Ha BEpOSITHOCTTa 3a ObAeLum obrnaraemMy 4OX0AM 3@ YCBOSIBAHETO HA OTCPOYEHN JAHBYHM
aktMBM ce Gasupa Ha nocrnegHata ogobpeHa OlmXeTHa NPOrHo3a, KopurupaHa OTHOCHO 3Ha4MMMu
Heobnaraemy nmpuxoou M pasxogou U crneunuduyHM orpaHMYeHUst 3a MpeHacsHe Ha HEewusnona3BaHu
OaHbYHK 3arybu unm kpeantu. AKo HagexaHa NporHosa 3a obnaraem Joxop npegronara BEPOSITHOTO
N3non3BaHe Ha OTCPOYEH AaHbYeH akTUB OCODEHO B CriyYan, KOrato akTMBBLT MOXE Ja ce ynotpebu
6e3 BpeMeBO orpaHM4eHne, ToraBa OTCPOYEHUAT AaHbYEH aKTMB Ce Npu3HaBa m3usano. lNprusHaBaHeTo
Ha OTCPOYEHW AdaHbYHWM aKkTMBW, KOWTO MOAMexaT Ha onpederieHn NpaBHU WM UKOHOMWYECKU
OrpaHMYEeHUs UM HECUTYPHOCT, Ce NMpeLeHsiBa OT pbKOBOACTBOTO 3a BCEKM OTAErNeH cny4van Ha basarta
Ha cneundmnynnTe dakTn n obcTosaTencTea.
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4.23. HecurypHocCT Ha c4eTOBOAHUTE NPUONU3UTENHUN OLIEHKH

I'IpM N3roTBAHETO Ha d)lechoavm OT4HET PBbKOBOACTBOTO NpaBu pegnua npeanornioXXeHna, oueHKn mn
00nyckaHnAa OTHOCHO Npn3HaBaHETO U OUeHABaHeTO Ha akTuBuU, NacueKn, Npnuxogn n pasxoaun.

ﬂeﬁCTBMTeﬂHMTe pe3yntatm wMorat pnga ce pasfnu4yaBaTt OT npennornioXeHudaTta, OUeHKUTe «"
OonyckaHmAaTa Ha pPbKOBOACTBOTO M B pedkn Clnydan CbOTBETCTBAT HaMb/IHO Ha npeaBapuUTeriHO
oueHeHunTe pe3ynTaTu.

Mpn mM3roTBAHETO Ha nNpeAcTaBeHMs WHAMBMAYaneH (UMHAHCOB OTYET 3Ha4YMMUTE MNPELEHKN Ha
PBKOBOACTBOTO NPV MpuraraHeTo Ha CYETOBOAHWTE MONMUTUMKM Ha [pyKeCTBOTO M OCHOBHUTE
M3TOYHMLUWN Ha HECUIYPHOCT Ha CYETOBOAHWUTE MPUBNU3WUTENHW OUEHKU He ce pasnuyaBaT OT Tesw,
OMOBECTEHN B roguLHusa omHaHCcoB oT4eT Ha [pykecTBoTO KbM 31 aekemBpu 2023 r., C U3KNHOYEHNE
Ha NpoMeHMTe B NpMbnmManTenHaTa oLeHka Ha 3aAbIHKEHUsITA 3a pa3xoau 3a AaHbUM BbPXY 40X0Aa.

MHdopMaLmst OTHOCHO CbLUECTBEHUTE MPEANONOXKEHUS, OLEHKM M LOMYCKaHUSl, KOUTO OKasBaT HaW-
3HAYUTESTHO BIIMSIHUE BbPXY NPU3HABAHETO M OLIEHSIBAHETO Ha aKTMBM, MacuBU, MPUXOAM U pa3Xxoau e
npeacraBeHa no-4ony.

4.23.1. O6e3ueHKa Ha He(hMHAHCOBU aKTUBU

3a 3aryba ot o6e3ueHKa ce npusHaBa cymara, ¢ KosiTo 6banaHcoBata CTOMHOCT Ha JafeH akTuB unum
eavHUUa, reHepupalla napyvyHM NoTouM, NpeBullaBa Bb3CTaHOBMMATa UM CTOMHOCT, KOSITO € Mo-
BMCOKaTa OT crnpaBejsiMBaTa CTOMHOCT, HamarieHa ¢ pasxoaute Mo npodaxba Ha gafeH akTue, U
HeroBaTa CTOWHOCT B ynotpeba. 3a ga onpegenu cTorHocTTa B ynotpeba, pbKOBOACTBOTO Ha
LpyXecTBOTO M3uucCnsiBa oyakBaHWTe ObAelin NapuyHU MoTouM 3a BCska eduHuua, reHepupaiia
napuyHK NOTOLM, U ONpeaens NoAXOAAWMS AUCKOHTOB (haKToOp C LieN KankynupaHe Ha HacTosiwaTta
CTOMHOCT Ha Te3u Napu4HU NoToum (BX. nosicHeHue 4.14). Mpu nsumcnssaHe Ha o4akBaHuTe 6baeLum
napu4HU NOToLM PHLKOBOACTBOTO NpaBu NPeanosioXeHns OTHOCHO 6baewimTte 6pyTHU nevanbu. Tean
NpeanornoXeHns ca CBbp3aHu ¢ 6baewm cvbutua n obctoatencTea. [encTBUTENHUTE pesynTaTu
MoraTt Ada ce pasnudaBaTt U Aa HanoXaT 3Ha4YuTesllHUM KOopeKkuun B aKTUBUTE Ha ,ﬂpy)KeCTBOTO npes
crnepBaliaTta oT4eTHa roguHa.

B noeeueTo cnydan npu onpeaensiHeTo Ha MPUINOXUMUS OUCKOHTOB (DaKTOp Ce npaBu OLEeHKa Ha
noaxoasilunMTe KOpPEKUUM BbB Bpb3ka C Na3apHUs PUCK U PUCKOBUTE haKTopu, KOUTO ca cneumduyHmn
3a OTOENHUTE aKTUBW.

4.23.2.NNone3eH XXUBOT Ha aMOPTU3UPYEMU aKTUBU

PtkoBoacTeBoTO npepasrnexaga none3Hua XuBoT Ha aMOpTUINpyeMuntTe akTtuBu B Kpad Ha BCEKU
OT4YeTEH nepuoa.

Kbm 30 centemBpyn 2024 r. pbKOBOACTBOTO OMpedens Mofe3Hus XUBOT Ha akTUBUTE, KOWTO
npegcraBngBa O4YaKBaHUAT CPOK Ha Mon3BaHe Ha akTuBuTe oT [pyxecTBoTO. [1peHOCHUTE CTOMHOCTU
Ha aKkTMBWUTE ca aHanuaupaHu B MOSCHeHna 5, 6 n 8. [leNCTBUTENHUAT NOME3eH XMBOT MOXe Ada ce
pasnuyaBa OT HanpaBeHaTa OLeHKa Mopaan TEXHWYECKO M MOparnHo n3xabsiBaHe, MpeguMMHO Ha
copTyepHU NPOAYKTU 1 KOMMIOTBPHO 06OpyaABaHe.

4.23.3. UamepBaHe Ha 0YaKBaHUTe KpeguTHU 3aryou

KpeautHute 3arybu npefcraBnsiBat pasnukaTa Mexzay BCUYKM JOrOBOPHM NapuyHu NOTOLM, ObIDKUMM
Ha [pyXecTBOTO M BCWUYKM Mapu4HU noTouu, kouTo [pyxecTBOTO ovakBa Aa nonydn. OyaksaHuTe
KpeauTHU 3arybu ca BepOsiTHOCTHO MNpeTerfieHa OueHKa Ha KpeaWTHUTE 3arybu, KOUTO M3ucKBaT
npeueHkaTa Ha [OpyxecTtBoTo. O4YakBaHUTE KPeaUTHW 3arybu ca AMCKOHTUPaHW C MbpBOHAYanHus
ePeKTMBEH NMUXBEH NPOLIEHT (UMW C KOPUTMPaAHWUSA CrpPsIMO kpeauTa eheKTUBEH NUXBEH MPOLIEHT 3a
3aKyneHu Unu NbpBoHaYanHo cb3gaaeHn UHAHCOBY aKTUBM C KpeauTHa obesLeHka).

4.23.4. 3agbmKeHue 3a n3nnawaHe Ha gecuHMpaHu goxoamu

PbkoBOACTBOTO OLEHsIBA BEOHBX FOAULLIHO C MOMOLLTA Ha HE3aBUCMM aKTep 3agbIDKEHMETO 3a
nannawaHe Ha gedwuHupaHu goxoau. [encrtButenHaTa CTOMHOCT Ha 3agbihKEHMETO MOXe ga ce
pasnu4yaBa OT NpefBapuTesiHaTa oLeHKa nopagun HemHata HecurypHocT. OueHKaTa Ha 3aabimKEHNETO
3a u3nnawiaHe Ha geduHupaHn goxoau ce 6asvpa Ha CTaTUCTMYECKM MoKasaTenu 3a uHdnauwms,
pasxogu 3a 34paBHO oOcnyxBaHe W CMbPTHOCT. [pyr dakTtop, KOMTO oOka3Ba BIUSHME, ca
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npeasuaeHnTe ot [pyxecTBoTo 6bAelM yBenuueHus Ha 3annatute. [UCKOHTOBUTE hakTopu ce
onpedenaT KbM Kpasi Ha BCsika roguMHa CnpsiMO JIMXBEHUTE MPOLEHTM Ha BUCOKOKAYECTBEHMU
KopnopaTvBHM 0bnuraumu, KOMTO ca JEHOMUHMpAHW BbB BanyTata, B KOATO LWe 6baat usnnawiaHu
OedUHMpaHMTE [O0X0OM W KOMTO ca C nagex, CbOTBETCTBAW, NpuUONM3NTENHO Ha nagexa Ha
CbOTBETHUTE MEHCUOHHWN 3agbinkeHnsa. HecurypHocT B npubnuautenHata oueHka CbLiecTByBa Mo
OTHOLLIEHME Ha aKTIEPCKUTE OOMNYyCKaHWUS, KOATO MOXEe [a Bapupa U da okaxe 3HauuTeneH edekr
BbpXy CTOMHOCTTA Ha 3adbilKeHusTa 3a M3nnawaHe Ha aeduHUpaHn SOXOAN U CBbpP3aHUTE C TSX
pasxoam.

4.23.5. HecurypHocT npu onpegensiHe Ha 3agbllKeHUATa Ha [ py)KeCTBOTO 3a KopnopaTUBEH
OAaHbK U HECUTYPHU YCIIOBHU AaHb4YHM NacuBuU

PbKkoBOACTBOTO Ha APYXXECTBOTO € HanpaBuIo oLeHKa Aanu € BepOATHO AaHbYHUAT OpraH Aa npueme
HanpaBeHWTe [JONYCKaHWs WM HECUIrypHOCTUTE, CBbp3aHM C TAX NO OTHOLWEHME Ha AaHbYHOTO
TpeTupaHe. B cBosita AeMHOCT OpyKeCTBOTO ce € Cbobpasnno ¢ JaHbyHaTa NPakTUka U BEPOSTHOTO
OaHbYHO TpeTupaHeTo, U crnegoBaTenHo obnaraemaTta nevan6a, AaHbYHWTE OCHOBW, AaHbYyHaTa
CTaBKka, CbOTBETCTBaT Ha WM3NON3BaHOTO W O4aKBaHO TpeTupaHe, KoeTo e 6bae M3Non3BaHo Mnpu
AekrnapvipaHe Ha JaHbuuTe BbpXy AOXOAMUTE.
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5. UmoTn, MmallMHU 1 CHLOPBKEHUA
Crpaau CbopbXeHus TpaHcnopTHU Odomc MawmHm n KomnioTbpHa AKTUBM B npouec Opyru o6uwo
cpepcTBa o63aBexpaHe obopyaBaHe TexHUKa Ha usrpaxpaHe
Xun. ne. Xun. ne. Xun. ne. Xun. ne. Xun. ne. Xun. ne. XWUN. NB.  Xwn. nB.. Xun. ne.
BpyTtHa 6anaHcoBa CTOMHOCT
Cango kbm 1 siHyapu 2024 r. 170 100 401 434 213 574 244 155 2291
HoBonpunaobutu aktmem - - - 6 1 10 275 26 318
BbBeaeHu B ekcnnoataums 32 211 - 24 - - (352) 86 1
Cango kbm 30 centempu 2024 . 202 311 401 464 214 584 167 267 2610
AmopTusauus
Cango kbm 1 sHyapu 2024 r. (31) ) (158) (242) (209) (543) - (49) (1 234)
AmopTusauus 3) ) (69) (46) (1) a7 - (20) (159)
Canpo kbm 30 centempu 2024 T. (34) (5) (227) (288) (210) (560) - (69) (1.393)
Banancosa cToMHocT kM 30 168 306 174 176 4 24 167 108 1217
centemBpu 2024 r.
Crpaau CbopbXeHus TpaHcnopTHU Odomc MawmHm n KomnioTbpHa AkKTMBM B npouec HOpyrun O6uio
cpeAacTBa ob63aBexaaHe obopyaBaHe TeXHUKa Ha usrpaxpaHe
XWn. nB.. Xun. nB.. XWn. nB.. XWn. nB.. Xun. nB.. Xun. nB.. XuWn. nB.. Xun. nBe. XuWn. nB..
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbm 1 aHyapn 2023 r. 170 - 250 414 211 535 20 97 1697
HoBonpugobutun aktnen - 100 151 20 2 39 373 58 743
BbBeneHn B ekcnnoataums - - - - - - (149) - (149)
Canpgo kbm 31 gekemspu 2023 r. 170 100 401 434 213 574 244 155 2291
AmopTusaumsa
Cango kbm 1 siHyapu 2023 r. (28) - (91) (185) (206) (521) - (33) (1 064)
AmopTusauus ?3) 2) (67) (57) 3) (22) - (16) (170)
Canpgo kbm 31 gekemspu 2023 r. (31) 2) (158) (242) (209) (543) - (49) (1234)
BanaHcoBa cToMHOCT KbM 31
AekemBpu 2023 r. 139 98 243 192 4 31 244 106 1057

Bcuukn pasxoam 3a amopTmnsauus ca BknoyeHn B ,Pasxoam 3a amopTtunsauus Ha HeduHaHcosu aktueun®. Kem 30 centemspum 2024 r. HE € Marno CbLLECTBEHM
[OroBOPHN 3a4bIMKEHWs BbB Bpb3Ka CbC 3aKyrnyBaHe Ha UMOTU, MALLNHU U CbOPBXEHNS.
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6. HemartepuanHu akTuBu

BanaHcoBuUTe CTOMHOCTKU 3a NPeacCTaBeHUTE OTYETHU Nepuoam moraT Aa ObaaT aHanmMsnpaHu, KakTo
cnepnga:

BbTpelwHo Mporpamun MpaBa BLpXY O6wo
- NpPoAyKTH codTyepHu
cb3pafeHu moaynu
aKTMBMU
XWn. nB.. Xun. nB.. XWn. nB.. Xun. nB..
BpyTtHa 6anaHcoBa CTOMHOCT
Cango kbm 1 sHyapu 2024 r. 4 632 57 1623 6312
Cango kbm 30 centemBpu 2024 1. 4632 57 1623 6312
AmopTuzaums n o6esueHka
Cango kbM 1 siHyapu 2024 r. (1047) (57) (983) (4 557)
AmopTusauus (174) - (81) (255)
Canpgo kbm 30 centempu 2024 . (1 221) (57) (1 064) (2 342)
E;;:Hcoaa cTonHocT kbM 30 cenTemBpU 3411 ) 559 3970
r.
BbTpewHo [porpamun MpaBa BbTpewHo O6uwo
- NpPoAyKTU BbpXy -
cb3gageHu copTyepHu  cb3gageHu
aKTUBM moaynu aKTUBM B
npouec Ha
paspaboTtka
xun.
Xun. ne. Xun. ne. Xun. ne. Xun. ne. ne.
BpyTHa 6anaHcoBa CTOMHOCT
Cango kbm 1 siHyapu 2023 r. 4 269 57 1623 5164 11113
BbBeneHun B ekcnnoaraums, BbTPELLHO
pa3paboTeHu 458 - - (458) -
HoBonpnaobutu akTnBK, BbTPELLHO pa3pabdoTeHu - - - 77 77
OTnucaHn akTnBm (95) - - (4 783) (4 878)
Canpgo kbm 31 gekempm 2023 T. 4 632 57 1623 - 6 312
AmopTusaumsa n obesueHka
Canpgo kbM 1 sHyapu 2023 r. (839) (57) (875) (2 786) (4 557)
AmMopTusauus 3a roaMHaTa (226) - (108) - (334)
OTtnucana obesueHka 3a roguHaTa - - - 2786 2786
OTnucaHa amopTur3auums 18 - - - 18
Canpgo kbm 31 gekemspu 2023 r. (1 047) (57) (983) - (2 087)
BanaHcoBa cToMHOCT kbM 31 gekemBpu 2023 r. 3585 - 640 - 4225

OpyxecTBOTO OT4MTa B no3muum ,pyrn” n B npouec Ha npuaobusaHe” HemaTepuarnHu akTMBY, KOUTO
Ca BbTpeLlHO pa3paboTeHun. Te BKIOYBAT akTMBU, KaKTO criegga:

- SIRMA CLOUD PLATFORM e nnatdopma 3a ynpasrneHvue Ha obnadHum cpegu.
- VR Management Platform e nnatdopma 3a BUpTyanHu LLEeHTPOBE 3a JaHHMU.
- Sirma Management Reporting e cucrema 3a 6u3Hec aHanusw.

SIRMA CLOUD PLATFORM e nnatdgopma 3a ynpasneHve Ha obnadHu cpeau:

* YnpaBneHve Ha BUPTyanu3auusi B LeHTbpa 3a AaHHU

* YnpaBneHue Ha BUpTyanusauus Ha XpaHumuiwia Ha AaHHU(CTOpuaX)

* YnpaBneHve Ha ePEKTUBHOCTTA Ha pecypcuTe

* YnpasneHve Ha pasxoauTe Ha pecypcute

* YnpaBneHve Ha obnak AMCTpMbyTUpaH B pa3nmMyHu reorpaddcku fiokaumm.
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KntouoBuTe hyHKLUMOHANHOCTY BKMNOYBAT:

FULLY PLATFORM INDEPENDENT (nnatdopmMeHa He3aBMCUMMOCT )
v' Topabpxa CTaHAAPTHW M BUCOK Krac XUnepBan3opu, CTOPUMK, MpeXa M MHCTPYMEHTU 3a
HabnogeHue.
v WNarpaxpgaHe Ha obnak 6asunpaH Ha KVM, VMWare, LXD.

HIGH AVAILABILITY AND BUSINESS CONTINUITY (Bncoka HaaexaHocT 1 6e3onacHocT )
v' ApxutekTypa ot Tun High availability.

v' basaTta gaHHu e pasnonoxeHa B HA koHdurypaums
v' TMpegedurHnpaHo noBegeHne B criydai Ha oTnagaHe Ha XOCT MW BUpTyanHa MalunHa C Len
nocTuraHe He LLeHOBO eeKkTMBEH aBapuUNHO peLLeHune.

EDGE AND DISTRIBUTED CLOUD COMPUTING
v [IMHamMun4HO yBenunyaBaHe Ha obrayHMTe pecypcu ¢ AobaBsiHe Ha oTaaneYeHn XapayepHu unm
BMPTYasiH/ MOLLHOCTM.
v' ABTOMaTVM4HO OCUrypsiBaHe Ha OTAaneuYeHn pecypcu.

ADAPTABLE, EXTENSIBLE AND INTEGRATABLE
v' MogynHa v pa3wmpsiBallia ce apxuTekTypa.
v" HacTtporiBalm ce plug-in 3a MHTerpauusi ¢ AaTta LeHTbpP YCNyru Ha TPeTu CTPaHu.
v' API 3a uHTErpaums ¢ MHCTPYMEHTM OT NO-BMCOKO HMBO, KaTO HarNpMMep TakCyBaHe 1 nopTanu
3a camoobcnyxBaHe.

CAPACITY AND PERFORMANCE MANAGEMENT

v' YnpaBneHue Ha pecypcuTe 3a npocnegsiBaHe W oOrpaHM4yaBaHe Ha M3MON3BaHETO Ha
N34NCNEHNSI, CbXPaHEHUE N MPEXOBMW PECYPCU.

v' [IMHaMW4HO cb3aBaHe Ha KITbCTEPU KaTo MyrioBE OT XOCTOBE, KOMTO CMOAENSAT XpaHunuLia 3a
OaHHU W BUPTyarnHuM Mpexu 3a OGanaHcuMpaHe Ha HaToBapBaHETO, BMCOKA HANWYHOCT U
BMCOKOEMEKTUBHU U3YUCTIEHNS.

v' [InHamun4yHO cb3gaBaHe Ha BMPTYanHW LIeHTPOBE 3a AaHHWU KaTO HaMmbJIHO M30NMpaHn cpeam
3a BuUpTyanHa WHQPAacTPyKTypa, MNpyv KOWUTO rpyna notpebuTenn, nog KOHTpona Ha
agMuHucTpaTopa Ha VDC, moraT ga cb3fgaBaT M yrnpaBnsBaT KanauuTeT 3a Us4vucnsisaHe,
CbXpaHeHue 1 Mpexa.

VIRTUAL INFRASTRUCTURE MANAGEMENT AND ORCHESTRATION
v' YnpaBneHne Ha BUpTyanHa MWHQPACTPyKTypa KbM KOPMNOPaTUBHM LEHTPOBE 3a OaHHW.
LiAanocTHO ynpaBneHue Ha XU3HEeHUS UKL Ha BUPTYarnHuTe pecypcu.
v [TbneH KOHTPOI, MOHUTOPUHT U OTYATAHE Ha PecypcuTe Ha BUpTyanHata MHpacTpykTypa.

ACCOUNTING AND SHOWBACK
v'  PasnpegeneHne Ha pasxoaute 3a pecypcu M/y OTOenHW 3BeHa, rpynu U MpoekTn B
opraHusauusTa.
v' HabnioaeHne n KOHTPON Ha pasxoauTte croped GU3Hec nnaHa Ha NpoekTa.
v' JlecHa nHTerpaums ¢ Bcsika cuctema 3a hakTypupaHe.

CvpmMa MEHUOXMBHT PenopTUHI BKIHOYBA MPOLECH, CPeACTBa U TEXHONOrMM, Heobxogumu 3a
NMpeBpbLUAHETO Ha [aHHWTe B WHQoOpMauus, a MHpopmauusiTa B 3HaHWS W MNaHOBE, KOUTO
npegnonarat 6bp3n U ecpeKkTNBHM GU3HEC OENCTBKS M NoANoMaraTt npoweca Ha B3eMaHe Ha peLLeHus.
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MmMeHHo upes paspaboTeHaTa pUNOPTUHT CUCTEMa ApyKecTBaTa nosfyyaBaT CUrypHa, KOHCUCTEHTHA,
pa3bupaema, necHa 3a obpaboTka u HaBpeMeHHa WHOopMaLWs, KOATO Cb3daBa NpeanocTaBku 3a
MHdopMnpaHo pelueHne. Anu:

v' Topgnomara B3eMaHeTo Ha ePEKTUBHU N MHCPOPMUPAHU PELLEHNS;

v' TpeBpbllya OrpoMHUTE 06EMU OT JaHHM B LLEHHW N3BOAM 3a GusHeca;

v' TlosBonsBa OoCTbM, cnogensiHe, 0bpaboTka u aHanM3 Ha AaHHW OT TOYHUTE XOopa, B TOYHOTO

BpeMe M1 Mo NPeAnoYUTaHUS OT TAX HAYVH;

v TpenocTtaBsa eguMHHA BEPCUS HA UCTUHATA;

v/ 3anasBa 3HaHMETO B KOMNAHUATA;

v' CnecTtaBa BPEME 1 YCUNKS Ha KIMHOYOBU OUrypu B KOMMNAHUKTE.
CvpMa MEHUIKMbHT PENOPTUHI MO3BOSIsIBA Ha OpraHn3auuuTe Aa cbompaT 4aHHWM OT BbTPELLHU U
BBHLUHM U3TOYHMLM, Aa M MOATOTBAT 32 aHanMau, 4a ce Cb3[aBaT M M3npawaTt 3asiBKM KbM Te3u JaHHU
1 ga ce cb3gasaTt penopTtu, nHopmaumoHHu Tabna (gawbopan) n Bu3yanusaumns Ha gaHHW.

[pyXecTBOTO HAMa CbLUECTBEHW AOrOBOPHM 3a4biKeHus 3a npuaobmBaHe Ha HemaTepuanHyu akTMem
kbM 30 centemBpu 2024 .

Bcurukm pa3xoam 3a amopTmsanms ca BKITYEHN B MHAMBUAYaNHWS OTYET 3a nevyanbaTa wunu 3arybaTa
n opyrus BceobxsaTeH [oXo4 Ha pea ,Pa3xoam 3a amopTusaumst Ha HedhMHAHCOBM aKTUBK”.

[pyXeCcTBOTO He e 3anoXurno HemaTepuanHu akTMBKU KaTo 06e3neyeHnst Mo CBOW 3a4biMKEHUS.
7. WHBecTULMM B AbLUEPHU NpennpuaTus

,D,py)KeCTBOTO nMa crnegHnTe MHBeCTuunn B AblUepHU NpeanpuaTnd:

Wme Ha abliepHOTO CTtpaHa Ha OcHoBHa 30 30 31 pekemBpu 31 nekeMBpu
npeanpuAaTue y4ypeasBaHe AEeNHOCT cenTemMBpu CcenTeMBpPU 2023 2023
1 OCHOBHO 2024 2024 yyactue
MSICTO Ha yyactue
AenHocT
Xun. nB.. % Xun. nB.. %
,Cupma ContowbHe” CodTyepHun
EAL Bwnrapus ycnyru 39 686 100% 39 686 100%
CodtyepHu
+ECc En An* EA] Bwnrapus ycnyru 17 865 100% 17 865 84,56%
ObesueHka (5 360) (5 360)
CodtyepHu
"CavbHT" EA] Bwnrapus ycnyru 14 076 100% 14 076 100%
CodryepHu
Cupma Mpyn UHk. CALL ycnyrm 3471 76,30% 3471 76,30%
CodtyepHu
,Cupma VHwypTtex” EAL Bwnrapus ycnyrm 1476 100% 914 55,00%
CodtyepHu o
,Cupma Cu A" EALL Bunrapus yenymm 248 100% 106 80,00%
,Cupma Meauken CodTyepHu
Cuctemc" A} Bvnrapus ycnyrm 66 66,00% 66 66,00%
ObesueHka (44) (44)
CodryepHu
LEHrBlo Cuctemc” A} Bvnrapus ycnyrm 50 72,90% 50 72,90%
71534 70 830

MHBecTnuMnTe B AbLUEPHUTE OPYXKEeCTBa ca OTPa3eHU B MEXAUHHUS uHAMBMAYaneH hnHaHCOB oTyeT
Ha [lpyxeCcTBOTO N0 ce6ECTONHOCT.

AkuunuTe Ha ObllepHUTEe OpYyXeCTBa He Ce TbpPryBaTt Ha perynmpaH nasap.

,D,py)KeCTBOTO MMa YCIIOBHU 3aAdbllKEeHUA KaTO rapaHT no KpeguTu, npenocrtaBeH Ha AbluepHU
npeanpuaTus, NpeacTtaBeHn B NOSICHEHWE 27.

8. WHBeCTULMOHHM MMOTHU

MHBECTULMOHHUTE UMOTU NpeacTaBnsaBaT cneunanHo 060cobeHn YacTu OT crpaan 3a CaMoCTOsATENHa
ekcnnoaTauus, npeaHasHavyeHu 3a oTAaBaHe ObArocpoYHO Mo HaeM Ha OblUepHU ApYXeCcTBa U TpeTn
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nuua. MIHBECTMUMOHHNTE MMOTM ca ¢ obLua 3acTpoeHa nnow 5 522 kB. M. 1 ca 4YacT oT busHec crpaga

B panoH Mnagoct, Codus.

MpomeHnTe B GanaHcoBMTE CTOMHOCTW, MPEACTaBEHM B WHAMBMAYANHUSA OTYET 3a (PUHAHCOBOTO
cbCTOsAHME, MoraT Aa 6baaT 0606LeHN, KakTo creaga:

BpyTtHa 6anaHcoBa CTOMHOCT
Canpo kbm 1 aHyapn 2024 .
Canpo kbm 30 centemBpu 2024 .
AmopTusaums m obesleHKa
Canpo kbM 1 sHyapu 2024 r.
AmopTusauus

Canpo kbm 30 centempu 2024 .

BanaHcoBa cTtonHocT kbM 30 centemBpm 2024 r.

BpyTtHa 6anaHcoBa CTOMHOCT

Canpo kbm 1 sHyapu 2023 r.

HoBonpugobutn aktmem

- Yypes nocrnegeawyn pasxoau

Canpo kbm 31 gekemepu 2023 .

AmopTusauma n obesueHka

Canpo kbm 1 aHyapu 2023 r.

AmopTusauus

Canpo kbm 31 aekemspu 2023 .

BanaHcoBa cToHOCT kKbM 31 aekemBpu 2023 r.

9. OTCPO‘-IEHVI AaHb4YHN aKTUBU U NaCUBU

MHBECTULIMOHHU UMOTU
Xun. nB.

11 254

11 254

(1616)
(85)

(1701)

9553

MHBECTULIMOHHU UMOTU
Xun. nB.

11 210
44
43

11 254

(1 503)
(113)

(1 616)

9 638

OTcpoquMTe OaHbUM Bb3HUKBAT B pe3yntaTt Ha BpeMEeHHU pas3nukn u morat aa Obaar npeancrtaBeHU

KaTo cnenBa:

OTCcpoYeHn AaHbYHN NacuBU (aKTUBM)

1 AHyapu 2024 r.

Mpu3Hatn B neyan6arta

30 cenTemBpu

vnu 3arybarta 2024 .
Xun. ne. Xun. ne. XWn. ne.
HeTekyuin aktmBm
MmMOTWM, MawMHM N CbOPBXKEHUS,
WHBECTULMOHHU WMOTW, HemartepuanHu
aKTMBM - amopTu3aumnm 118 - 118
O6e3sLeHka Ha HBeCTMLNA (541) - (541)
Tekywm akTMBMU
TbproBckn 1 Apyrn B3eMaHus (5) - (5)
HeTekywmn nacneu
[MeHCMOHHM 3aabIKeHNs KbM NnepcoHana (6) - (6)
Tekywm nacuem
3aabmkeHns KbM nepcoHana (9) - (9)
DOaHb4Ha 3aryba (388) - (388)
(831) - (831)
OTCpoYEHM JAHBYHM aKTUBHU 118 118
OTCpoYEeHN AaHBYHM NacuBm (949) (949)
[NpunsHaTtu kaTo:
HeTHo oTcpoyeHU fAaHBbYHU (aKTUBKN) (831) (831)
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OT1cpoyeHnTe gaHbumM 3a cpaBHUTENHMS nepuog 31.12.2023 r. morat ga 6baat ob6obLueHn, KakTo

cnepga:

OTCcpoYeHn AaHBYHU NacuBU (aKTUBM)

1 aHyapm 2023 r.

MpusHat B neyan6arta

31 pekemBpm

unu 3arybara 2023 .
XWn. nB. XWn. nBe. XWn. nB.
HeTekywin akTuBm
MMOTM, MaWuWHM U CbOpPBXKEHUS,
WHBECTULMOHHM WMOTW, HemartepuanHu
aKTuBM - amopTM3aLmm 107 11 118
O6esLeHka Ha HemaTepuanHu akTuemn (279) 279 -
O6esLeHka Ha nHBecTMLUK (536) 5) (541)
Tekywwm akTMBKU
Tbproeckn n Apyrn B3eMaHus (C)] 4 (5)
HeTekywu nacusun
[MeHCMOHHM 3aQbImKEHM KbM NepcoHana (5) 1) (6)
TeKywm nacuem
3agbmkeHns KbM nepcoHana (13) 4 9
JaHbyHa 3aryba (97) (291) (388)
(832) 1 (831)
OTCpOYEHM JAHBYHM aKTMBM 107 118
OTCcpoYeHn JaHbYHM NacuBm (939) (949)
[pun3HaTth kaTo:
HeTHO oTcpoyeHu faHbYHU (aKTUBKN) (832) (831)

Becnyku OTCpOYEeHN OaHb4YHN aKTUBU N MacuBu Ca BKIMKOYEHU B MEXOAUHHUA UHOMBUMAYaAeH OTHeT 3a

d)VIHaHCOBOTO CbCTOAHNE.

10. TbproBckn B3eMaHus

30.09.2024 31.12.2023

Xun. ne. Xun. nB..

Tobproecku B3emaHus, 6pyTHa cyma npeam obesueHka 223 181
3arybu ot obesLeHka Ha TbProBCKN B3eMaHnsi (23) (23)
TbproBcku B3emMaHusi 200 158

Bcunuku B3emaHus ca kpaTkocpoyHu. HeTHaTa 6anaHcoBa CTOMHOCT Ha ThProBCKMTE U ApYry B3eMaHus
ce npvema 3a pasyMHa npubnusuTenHa oueHka Ha cnpaBeaiMBaTa UM CTOMHOCT.

Bcuykn TbproBcku B3emaHus Ha [pyxecTBOTO ca npernefaHy OTHOCHO HacTbnunu cbOuTUs Ha
Heun3nbrHeHWe. 3a TAX e NPUIOXKEH ONPOCTEH NOAX0A 3a onpeAensiHe Ha OYaKkBaHUTE KpeauTHY 3arybu

KbM Kpasd Ha nepuoaa.

AHanus Ha TbProBCKUTE B3EMaAHUS € NpeacTaBeH B NOSCHEHUe 29,

11. MpeannawiaH1a v Apyru akTuBu

30.09.2024 31.12.2023

XWn. ne. Xun. ne.

Opyru B3emaHus 5 54
MpegnnaTteHn pasxogun 28 29
[Opyru aktueun, HecbmHaHcoBMU 33 83

3a BCUYKM OpyrM akTMBM Ha [pyXeCTBOTO € NPUMOXeH

ovakBaHWUTE KpeaUTHU 3arybu KbM Kpasi Ha nepuopaa.
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12. MapunyHu cpeacTBa

rlapI/ILIHI/ITe cpeacTBa BKIOYBAT crneaHUTe enemMeHTn:

30.09.2024 31.12.2023
Xun. ne. Xun. ne.

MapwnyHu cpencTea B 6aHkM 1 B 6poii B:
- 6bnrapckm neea 793 406
- eBpo 194 710
- WaTcKku gonapu 15 15
MapuyHuTe cpeacTBa 1002 1131

LpyKeCTBOTO € N3BLPLUMIIO OLIEHKA HA O4aKBaHUTE KPEAUTHU 3arybun BbpXxy BbpXy Napu4Hu cpeacTea
N napunyHu eksuBaneHTn. OueHeHaTa CTOMHOCT e B pasmep nof 0.1% ot GpyTHata CTOMHOCT Ha
napuyHuTEe CpeacTea, Aeno3vpaHy BbB PMHAHCOBU UHCTUTYLMK, NOPaan KOETo e onpederieHa Kato
HeCbLLECTBEHA M He € HauucreHa BbB pMHaHCOBUTE OTYETU Ha [pyKecTBOTO.

13. CobcTBeH Kanutan
13.1. AKumoHepeH KanuTtan

PernctpupaHmaT kanutan Ha [pyxecTtBoTo ce cbcTom oT 59 360 518 Ha Gpoii HanbnHO MnaTeHu
OBMKHOBEHM aKLMN C HOMMHAarHa CTOMHOCT B pa3mep Ha 1 nB. 3a akumsi. Bcuukun akumm ca ¢ npaso Ha
nony4yaBaHe Ha OUBMAOEHT U NUKBUOAUUOHEH AN U NpeacTaBnsABaT eauH rnac ot obwoTo cbbpaHue
Ha akuMoHepute Ha [pyXecTBoTO.

30.09.2024 31.12.2023
Bpow akuuu Bpown akuuu

bpon nsgageHn n HanbHO NAaTeHU akUuun:
B Ha4anoTto Ha nepuoga 59 360 518 59 360 518
bpon nsgageHn n HanbAHO NaTeHN akumMm 59 360 518 59 360 518
06w, 6pon akumm kbm 30 cenTemBpu/ 31 AekemBpU 59 360 518 59 360 518

MoppobeH cnuchk Ha akuMoHepuTe e npeactaBeH B [losicHeHme 1.
13.2. U3KyneHu coOGCTBEHU aKuumn

Ha 24.01.2024 r. “Cvpma 'pyn Xonauur” ALl nskynun obpatHo 1 000 000 cBOM akumm Ha cpefHa LieHa
ot 0,74 neBa 3a akuus, Ha obua ueHa ot 740 000 nesa. Akuunte npeacrtaensaeat 1,68% oT kanuTana
Ha OpPYXecTBOTO.

Ha 28.05.2024 r. “Cupma IN'pyn XonguHr® Al npogage 500 988 csou akumm Ha cpeHa ueHa ot 0,85
neBea 3a akuus, Ha obwa ueHa ot 425 839,80 neBa. Akumute npeacraenaeat 0,84% oT kanuTana Ha
OPYXECTBOTO.

Ha 02.07.2024 r. ,Cvpma N'pyn XonaguHr® Al npogage 590 183 cBon akuum Ha cpefgHa ueHa ot 0,96
neBa 3a akuusi Ha obLa CToMHoCT OT 566 575,68 nB. Akumnte npeactasnasat 0,99% ot kanutana Ha
OPYXECTBOTO.

Kbm 30.09.2024 r. “Cupwma Mpyn Xongunr” AL nputexaBa 1 689 236 6p. (30.06.2024 r. — 2 279 419
6p.) cOBCTBEHM akLuuKM C HOMUHanNHa ctonHocT 1 689 236 nB. (2,85 % oT akuMoHepHUs kanuTan).

13.3. lMpemuneH peseps

MpemMuiiHmaT pesepB B pasmep Ha 6 016 xun. nNB. ce CbCTOM OT pe3epBu OT MbpBOHAYasniHa OLEHKa
anopTMpaHu obNroTpanHn akTnem B pasamep Ha 3 619 xun. nB. n pe3epeu OT EMUCUS HA aKLMK B pasMep
Ha 2 397 xvn. n..

13.4. [pyru pe3epBu

[pyrnte pesepBu ce CbCTOAT OT 3aKOHOBU pe3epBu, 3afeneHn CbrnacHo Y. 246 ot TbproBCcKUsA 3aKoH
npes roaMHuTe KakTo criegga:
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30.09.2024 31.12.2023
XWn. nB. XWn. nB.
Canpo kbMm 1 ssHyapu 1458 1244
3agensiHe Ha pe3epsu 151 214
Canpo Ha 30 cenTemBpu/31 aekemBpu 1609 1458
14. Bb3HarpaxgeHusi Ha nepcoHana
14.1. Pa3xogu 3a nepcoHana
PasxoguTe 3a Bb3HarpaxaeHus Ha nepcoHana BKN4YBaT:
30.09.2024 30.09.2023
Xun. ne. Xun. ne.
Pasxoau 3a 3annatu (1571) (1 307)
Pa3sxoawm 3a coumanHn ocurypoBku (135) (106)
Pa3xoau 3a nepcoHana (1 706) (1 413)

14.2. TIeHCUOHHM M APYTU 3aABLIMKEHUA KbM NepcoHana

[MeHCMOHHUTE 1 apyrn 3agbiDkeHua KbM MepcoHana, npu3Hatun B uHAMBUAOYyaANHUA OT4YeT 3a
d)VIHaHCOBOTO CbCTOAHNE, C€ CBbCTOAT OT CneaHnTe CyMmu:

30.09.2024 31.12.2023
Xun. ne. XWn. ne.
HeTtekywn:

O6esweTenus no Kogekca Ha Tpyaa 60 60
HeTekyL NeHCUOHHM 1 APy 3a4bIMKEHNSA KbM NepcoHarna 60 60
Tekywm:

3agbrkeHusa 3a 3annaTtu 147 -

3agbmkeHns 3a coumanHy oCUrypoBKu 37 30

3agbmKeHns 3a HeM3nonaBaH OTNycK 84 84
TekyLUM NEHCUOHHN 1 OPYrv 3a4bIMKEHNS KbM NepcoHana 268 114

Tekywiata 4acT OT 3agbfKeHusTa KbM nepcoHana npeactaBnsBaT 3agb/KeHUs KbM HacTOSLWM
cnyxuTtenu Ha [pyxecTBoTO, KOUTO cnedsa Aa 6vaat ypeaeHu npes 2024 r. Opyrn KpaTkOCPOYHU
3a0b/MKEHUs KbM MepcoHana Bb3HWKBAT MMaBHO BbB BPb3Ka C HATpynaHW HEU3MNON3BaHU OTNYCKN B
Kpas Ha oT4yeTHMSA nepuod. Tbi KaTo HATO €A4WH CMYXXUTEN HAMa NPaBo Ha NO-paHHO MEeHCUOHMPaHE,
NMEHCMOHHUTE 3a4b/IKEHUS Ce CUMTAT 3a AbMTOCPOYHN.

CwrnacHo nauckeaHuaTa Ha Kogekca Ha Tpyda npuy npekpaTtsBaHe Ha TPY4OBOTO NMPaBOOTHOLLEHME MO
un.222, an.2 n an.3 ot Kogekca Ha Tpyaa, CNy>XMTensaT nma npaso Ha:

* obesLLeTeHne, Nopaan bonecT, B pasmep Ha GPYTHOTO My TPYOOBO Bb3HarpaxaeHue 3a Cpok OT 2
Mecela, aKo “Ma Hali-Marnko neT roAuHy TPYOOoB CTax U Npes3 nocnegHuTe 5 roamHy TpyaoB CTax He e
nony4nn obeslleTeHne Ha CbLLIOTO OCHOBaHME.

* obesLeTeHne, cnea npuaodvBaHe NpaBo Ha NEHCKS 3a OCUTYPUTENEH CTaX N Bb3pacT, HE3aBUCUMO
OT OCHOBaHMETO 3a NPeKpaTsBaHEeTOo - B pa3Mep Ha GpYyTHOTO My TPYAOBO Bb3HAarpaxaeHue 3a Cpok oT
2 Meceua, a ako e pabotun npu cblus pabotonaten npes nocrnegHute 10 roguHM oT TPYAOBUS MY
cTax — Ha obesLleTeHne B pasmep Ha GpyTHOTO My TPYAOBO Bb3HarpaxaeHue 3a cpok oT 6 mecela.
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15. NMony4eHun 3aemun
15.1. 3aemu, oueHsABaHM NO aMOpPTU3NpPaHa CTOMHOCT
BaHka Tun kpegut Banyra o6w, OcraBallo Data Ha JNuxseH Bpon Pa3amep KpanHa OGe3neyeHune
pasmep Ha  3aAblKeHue B3eMaHe NPOLEHT ocTaBawm Ha [ara Ha
KpeauTa KbM Ha BHOCKM  Mece4Ha Aorosopa
(s neBa) 30.09.2024 . KpeauTa BHOCKa
(B neBa) (B neBa)
Mpunoxmmuns
3a CbOTBETEH
nepuog Ha
onunxesiBaHe
»YHVUKpeanT ) NpOMeHnnB ) )
Byn6ark* All OBbpgpadt nesa 2 800 000 15.12.2022 VXBEH 15.12.2025 3anor Ha B3eMaHus
nHaekc +1.5
NyHKTa, HO He
no-marnko ot
1.5%

BbanaHcoBaTa CTOMHOCT Ha GaHKOBUTE 3aeMu ce npnemMa 3a pasdymHa I'IpVI6J'IVI3I/ITeJ'IHa OUEeHKa Ha cnpaBseanneata Um CTOWMHOCT.
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16. 3agbMmKeHUs NO NIN3UHIOBMU Aorosopu

30.09.2024 31.12.2023

XWUn. nB.. Xun. nB..

3aabmKeHnst N0 NM3MHIOBU JOrOBOPY — HETEKYyLLa YyacT 150 192
3aabImKkeHnst No NMIN3MHIOBU JOFOBOPY — TeKyLla vacT 55 53
3agbmKkeHUA No NIM3MHIOBU OrOBOpU 205 245

bbvaewmTe MUHUMaNHN NU3NMHIoBK NnawaHmsa Kkbm 30 cenTtemMmBpun Ca KakTo crieasa:

ObmKuMmM MUHUMaNHU NU3UHIOBY NNnawaHus

Do 1 1-2 2-3 3-4 4-5 06
wo
roguHa roguHn roguHun roguHun roguHun

XWI. NnB. XWI. NnB. XWI. NB. XWN. NB.  XWn. nB.. XWn. NB.
30 centemBpu 2024 r.
JInanHroen nnawianuns 60 82 37 37 - 216
durHaHcoBKM pa3xoaun (5) 3) (2) (1) - (12)
HeTHa HacToOsILLla CTOMHOCT 55 79 35 36 - 205
31 pekemBpm 2023 r.
JInanHroen nnawianuns 60 99 37 34 31 261
®uHaHcoBK pa3xoam (@) (5) 3 Q) - (16)
HeTHa HacTosila cTOMHOCT 53 94 34 33 31 245

PasxoguTe 3a nuxBu MO FIM3WHIOBM OOrOBOPW, BKIHOYEHW BbB (PMHAHCOBUTE pasxoau 3a nepvoaa,
npuknioyBawa Ha 30 centemspun 2024 r. ca 5 xun. nB. (31.12.2023 r.: 5 xun. nB.).

OBLWMAT n3xoasLL NapuyeH NOTOK 3a NN3MHIOBM AOroBOPU 3a Nepunoaa, npuknoysaly Ha 30 cenTemBepu
2024 1. e 45 xun. nB. (31.12.2023 r.: 75 xun. nB.).

17. Tbproecku n Apyru sagbimKeHUs

30.09.2024 31.12.2023
XUn. nB. XUn. NB.

Tekywm:
TbProBCckn 3aabIMKEHNs 203 116
drHaHcoBM Nacmeu 203 116
[JaHb4yHM 3aabImKeHNs 82 69
HedumHaHcoBm nacmem 82 69
TekywWwM TbProBCKU U ApYyrv 3agbixeHus 285 185

HeTHaTa 6anaHcoBa CTOMHOCT Ha TeKywmnTe TbproBCKN U OpPYyrn 3agbiKeHNUd ce npmema 3a pasymMmHa
ﬂpM6ﬂM3I/ITeJ'IHa OUeHKa Ha cnpaseanneata MM CTOWHOCT.
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18. Mpuxoaun ot npoaaxou
18.1. Mpuxoau, KOUTO ce NpU3HaBaT C TeYyeHUe Ha BpemeTo

,D,py)KeCTBOTO npeactaBd npunxoam OT NpexBbpJIAHETO Ha yCnyrn ¢ TedeHnme Ha BpemMeTo B cliegHute
OCHOBHU NPOAYKTOBU JIMHUN U reorpacbcm pernoHu:

Peanusupanu Ha ApAMUHUCTpaTUBHU, TexHuyecka Apyrn o6Lwo
TepuTOpUATA Ha CTpaHaTa CYeTOBOAHM ycnyru  noaapbXKKa npuxoau
30.09.2024 . XuUn. nB.. XuUn. nB.. XWUn. NB.  Xun. NnB.
BpyTHV npuxoamn oT gorosopu ¢ 2386 5 75 2 466
KNNEeHTH

Bpeme Ha npusHaBaHe Ha npuxoaa
C meyeHue Ha spememo 2 386 5 75 2 466
30.09.2023 r.
BpyTHW npuxoamn oT Jorosopu ¢ 2186 14 67 2267
KIMEeHTN

Bpeme Ha npu3HaBaHe Ha npuxoaa
C meyeHue Ha spememo 2186 14 67 2 267

Mpuxogn Ha ctonHocT 1 560 xumn. n.. (30.09.2023 r.: 1 215 xun. nB.) ca OTYETEHN OT €A4NH KITMEHT.

MpoAaykToBM NUHUN 30.09.2024 30.09.2023
XWn. nB.. XWn. nB..

AOMVHUCTPaATVBHM U CHETOBOAHW YCMYrK 2 386 2186
TexHunyecka nogapbxkka 5 14
Opyrn 75 67
2 466 2 267

19. Opyru npuxonum

30.09.2024 30.09.2023

XWn. nBe. Xun. nBe.

Mpuxoam ot cbyyacTns 1390 1509
Mpuxoamn oT HaeMn Ha MHBECTULMOHHM UMOTH 504 519
Mpuxoam ot Nuxsm 5 9
Meuvan6a oT npoAaxba Ha HeTeKyLUW aKTUBMK - 2
Opyrn 23 22
1922 2 061

MpuxoauTe OT Cby4acTus ca CBbpP3aHu C NOMyYeHU AMBUAEHTM OT ObLUEPHUN APYXKECTBaA.

an/IXO,D,I/ITe OT JINXBU Ca CBbp3aHu C nNpeaoctaBeHn 3aeMn Ha CBbp3aHu fnua.

20. Pasxoau 3a matepuanu

30.09.2024 30.09.2023

XWn. nB. Xun. nB.

WHBeHTap (23) (13)
En. eHeprua (16) (27)
MaTepuanu 3a peMOHT 1 NoaapbXKKa Ha oduca (12) 2)
XurneHHm matepuanu @) ©)
PeknamHu maTtepuanu (6) (1)
Otonnexve (5) (8)
Odouc KoHCcymaTmBum (5) 4)
Boaa (1) (3)
KomMnioTbpHY KOMNOHEHTU - Q)
Apyru (10) (11)
(85) (77)
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21. Pa3xoau 3a BLHLUHU yCNyru

30.09.2024 30.09.2023
XWn. nBe. Xun. nB.
KoHcynTaHTCcKku ycnyru (312) (188)
CeMuHapu n obyyeHune (164) 2
ABoHameHTn (63) (22)
MopgapbkKa M PEMOHT Ha oduca (44) (29)
Peknama (43) (27)
CodbTyepHu ycnyrm (42) (29)
OxpaHa (18) (14)
UHTepHeT a7) (20)
3acTpaxoBku a7) (14)
MouyncTtBaHe a7) (14)
KoMMCMOHHU 1 TakcK (14) (12)
Mo6unHu TenedoHn 9) (10)
MooapbkKa M PEMOHT HAa aBTOMOOMK 9) )
HoTtapwanHu Takcu (8) )
Oput Q) a7
Apyrv (1) -
(778) (390)

22. Opyrm pa3xoau
30.09.2024 30.09.2023
XWn. nB. Xun. nBe.
MecCTHU JaHbLM U Takch (64) (65)
KomaHanpoBkm (53) Q)
MpeacrasutenHu pasxoam (49) (23)
CouuanHu pasxoam (13) (11)
Apyru (6) (6)
(185) (106)

23. ®uHaHcoBM pa3xoau
30.09.2024 30.09.2023

XWn. nB. Xun. nB.
Pasxogwn 3a nuxsu no genosnTn (13) (8)
Pasxoan 3a nuxsu No NU3NHroBM 4OroBopu (5) 3)
3aemun no amopTuaMpaHa CTOMHOCT - (92)
O6Lwwo pa3xoaun 3a NMXBU NO PMHAHCOBU 3a4bIKEHUA, KOUTO He ce (18) (103)
oTyMTaT NO crnpaBeAniMBa CTOMHOCT B neyanb6ata unu 3arybarta

BaHkoBM TakC 1 KOMUCUOHHU (13) (25)
3arybu oT 3aabIKeHWs B YyxaecTpaHHa BarnyTa, OTYMTaHu No cnpaBeanunea i @)
CTOMHOCT B nevanbara unu 3arybata

®duHaHCOBM pa3xoaun (31) (130)

30.09.2024 30.09.2023

XWn. NB. XWn. nB.
[Mpuxoamn oT nMXBKM BbPXY (PUHAHCOBWU aKTUBM MO amopTM3npaHa CTOMHOCT,
(hMHAHCOBM WMHCTPYMEHTM NO ChpaBeanvBa CTOWHOCT npe3 neyanbarta u
3arybata - 4
®duHaHcoBM Npuxoam - 4

24. Joxon Ha akums

OCHOBHMAT [0XOM Ha aKuMs € W3YUCMEH, KaTo 3a YWUCNUTEn e W3nonsBaHa HeTHarta nedvan6a,
noAnexatla Ha pasnpeesnieHne Mexay akumoHepuTe Ha [pyxecTBoTo.

www.sirma.bg



~Cnpma pyn XongmHr Al 39
lMosicHeHUSA KbM MeXAVHEH NHAMBMAYaneH MHaAHCOB OTyYeT
3a nepuoga 01.01.2024 r. — 30.09.2024 r.

Cpe,D,HO npeTerneHndaT 6p017| akumn, n3nonseaH 3a N34ncnaBaHeTo Ha OCHOBHUA 00X04 Ha aKuuA, KakTto
W HeTHaTa nevanba, noanexaiia Ha pasnpeneneHne mMexay nputexartenmte Ha 0OMKHOBEHM akumun, e
npencrtaBeH, KakTto cnenBa:

30.09.2024  30.09.2023

Mevan6a, nognexalya Ha pasnpegeneHve (B xvn. ns.) 1082 1482
CpepaHo npeterneH 6pon akuum (B xun.) 57 090 57 984
OcHoBeH aoxopn Ha akuus (B NB. 3a aKuus) 0,0189 0,0256

25. Cgenku cbC CBbp3aHu nuua

Cebp3aHnTe nuua Ha [pyXecTBOTO BKMHOYBAT COOCTBEHULUNTE, AbLLEPHU 1 acoLMmMpaH NpeanpuaTus,
KIMOYOB yNpaBeHCKM nepcoHarn, u Apyru onMcaHu no-gony.

AKo He e NU3PUYHO ynoMeHaTo, TpaH3akuunTe CbC CBbp3aHu nnua He Ca U3BbpLUBaHM Npu cneunanHuy
ycnoBuda 1 He Cca npegoctaBAHM U nonyyYaBaHW HUKaKBU rapaHUunn.

25.1. Cpenku ¢ AblUepHU NpegnpuaTUA

30.09.2024 30.09.2023
Xun. nB.. Xun. nB..
Mokynku Ha CToku 1 ycnyru
Mokynkn Ha ycryru
- CodbTyepHu ycnyru (40) (29)
- MHTepHeT (16) (29)
- KoHcynTanTcku yenyrm (20) -
- CemuHapu n obyyeHne - 1)
- ABoOHaMeHTH (30) -
MoKynku Ha CTOKM
- Och1c KOHCYMaTUBU 1) 3)
- NuBeHTap - 3)
- KomMMoTbpHM KOMNOHEHTH - (1)
Mokynka Ha OMA 9) (34)
Mpopax6a Ha cTokM 1 ycnyrm
Mpopax6a Ha ycnyru
- AOMUWHUCTpPaTMBHM, CHETOBOAHU 2383 1996
ycnyru
- Haemun 396 410
- KoHcyntaHTCkM yenyrm 6 -
- TexHu4ecka noaapbxka 5 8
Mpopax6a Ha cTokK
- KoHcymaTneu 66 66
- MonyyeHu guBMaeHTN 1390 1509
- MonyyeHn geno3ntun 1648 13 622
- Bb3cTaHoBEHM NonyyYeHn 4enosnTu (590) (514)
- NpepocTtaBeHu 3aemu (660) (550)
- Bb3cTaHoBeHM NpegocTaBeHn 3aeMu 636 64
- NINXBW MO MONy4YeHN 3aeMm (13) 8)
- NMXBW NO NpefoCTaBeHN 3aemMu 5 9

25.2. Cpenku c gpyry CBbp3aHu nuua nog o6y, KOHTPon

30.09.2024 30.09.2023
Xun. nBe. XuWn. nB..
Mpopax6a Ha ycnyrn
- AOMMHMCTpPAaTUBHW, CYETOBOAHU
ycnyrm 3 196
- Haemun 6 7
- TexHn4ecka noaapbxKa - 5
- NNXBM NO NPeJoCTaBeHN 3aeMu - 4
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25.3. Cpenku c KNn4oB yNpaBlieHCKM NepcoHan

KntoyoBuar ynpaBlieHCKM nepcoHan Ha [pyXecTBOTO BKMOYBa YreHOBeTe Ha CbBeTa Ha AnpeKkTopuTe.
Bb3HarpaxgeHundara Ha KroyoBus ynpasneHCK/ nepCoHan BKK4YBaT CregHuTe pasxoan:

30.09.2024 30.09.2023

XUn. nB. XUn. nB.

3annaTtu, BKNOYUTENHO BOHYCH (260) (262)
Pasxoau 3a coumanHn ocurypoBku (4) (4)
O6Lo Bb3HarpaxaeHus (264) (266)

[pyxecTBOTO € U3NNaTunio AMBUAEHTUN Ha KIOYOB yrpaBneHckn nepcoHan kbm 30.09.2024 B pa3mep Ha 254 xun.
nB. (30.09.2023 — 1 024 xun. nB.).

26. PasyeTn cbc CBBbp3aHM NULa B Kpas Ha nepuopa

30.09.2024 31.12.2023
Xun. nB.. XUn. nB.
HeTekyluu B3emaHus oT:
- ApYr1 cBbp3aHu nuua nop obLy KOHTPOI B T.4. 295 295
- npedocmaseHu 3aemMu 295 295
O6LL0 HeTeKyLM B3eMaHUA OT CBbp3aHu nuua 295 295
Tekywm B3eMaHus OT:
- AbLUEPHU NPeanpUATUA B T.4Y. 2943 1819
- MbP208CKU U Opyau 83eMaHus 1241 887
- obesyeHKa Ha MbP208CKU 83eMaHUs (28) (28)
- dusudeHmu 750 -
- npedocmaeseHu 3aemMu 973 948
- uxsu 7 12
- APYyr1 cBbp3aHu nuua nop obLy KOHTPOI B T.4. 5 10
- MbpP208CKU U Opyau 83eMaHUsI 2 6
- obe3yeHKa Ha MbP208CKU 83eMaHUs 2) (2)
- uxeu 5 6
O6Lo TeKyLM B3eMaHUA OT CBbp3aHu nuua 2 948 1829
O6Lo B3eMaHUsA OT CBbP3aHu nuua 3243 2124
HeTekywum 3agbikeHUs KbM:
- AbLUEPHU NPeanpUATUSA B T.4. 17 206 16 148
- denosumu 17 206 16 148
OGO HeTeKyLM 3aAbINKEHNUS KbM CBbp3aHu nuua 17 206 16 148
Tekywm 3aabIMKeHUA KbM:
- AbLUEPHU NPeanpuUATUSA B T.4. 14 46
- TbProBCKN U ApYrn 3aabIKeHns 8 34
- NNXBKn 6 12
- Apyry1 cCBbp3aHu nuua nop obuy KOHTPON B T.u. 327 243
- ANBUOEHTUN 327 243
- KIHOYOB YNpaBfieHCKN nepcoHan 8 7
O6Lo TeKyLM 3aABIMKEeHUA KbM CBbpP3aHu nuua 349 296
O6LWo 3aaBbMKEHUA KbM CBbpP3aHu nuua 17 555 16 444

Kbm 30.09.2024 r. [Ipy>keCTBOTO OTYMTA CriefHUTE NPeaoCTaBeHN 3aeMu:

- KbM [Be ObLUEepHU ApYXecTBa B 06LL pa3aMep Ha 973 xun. nB. ¢ nagex 31.12.2024 r;
- KbM €eHO ApYro CBbp3aHo nuue nof obLy KOHTpon B pa3mep Ha 295 xun. nB. ¢ nagex 31.12.2025 .

JInxsenute npoueHTn BapupaT mexay 1,3 % u 3,0 %. Hama obe3neveHns no saemute.

HeTekywinte 3agbmkeHus kbM 30.09.2024 r. B paamep Ha 17 206 xun. fnB. ca BbB Bpb3ka C NONy4YeHU Aen03nNTU
OT OBe AblUepHU apyxecTBo ¢ nagex 31.12.2025 r. n nuxea B pasmep Ha 0,1%.

Tekywute 3agbimkeHnsa kbM 30.09.2024 r. Ha [pyxecTBOTO B pa3mep Ha 349 xun. fB. ca BbB Bpb3ka C TbProBCKU
CAErNKV 1 pasnpeaeneny AUBUOEHTH.

3a BCMYKM B3eMaHusi OT CBbp3aHu nuua Ha [pyXecTBOTO € MpUIoXeH ONpoCTeH NoAxXo4 3a onpefensiHe Ha
OoYakBaHUTe KpeaAUTHU 3ary6v| KbM Kpasd Ha nepuoaa.
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27. YCNOBHM aKTUBMU U yCcnoBHM nacuBu

He ca Bb3HUKHaNM YCIOBHM NacmBu 3a ﬂ,py)l(eCTBOTO No OTHOLWEHNE Ha OAblUepPHN N acounnpaHn npegnpunaTnd, ¢ U3KINn4YeHne Ha rapaHummnTe no KpegnTn Ha
OblLlepHU npeanpuaTna onncaHu no-aony:

,D,py)KeCTBOTO € rapaHT no KpeauTn Ha CBbp3aHu JMua, KakTo crnegBa:

Monyyarten Ha kpeauTa Mpu 6aHka Tun kpeaut Banyta 06w YcBoeHa [arta Ha JluxseH npoueHT KpaiiHa gata OGe3neueHue
pa3mep Ha cyma KbM B3eMaHe Ha
KpeauTa B 30.09.2024 Ha porosopa
neea B neBa Kpeauta
“Cupma ContowbHe” EAL] “ObeamHeHa  OsbpapadT nesa 4 025 000 - 12.12.2019 PJIMN+1.2 nyHKTa, HO HE NO-Manko oT 20.09.2024  3anor Ha B3emMaHus, 3anor
Bwnrapcka 1.3% roguuiHo Ha TbProBCcKu
Banka” A} npeanpusaTus, 3anor Ha
UMOTH
“Cupma ContowbHe” EAL] “ObeanHeHa  Peoneupalia nesa 4 000 000 - 28.10.2020 PJNIM+1.4 nyHKTa, HO HE NO-Marnko oT 20.09.2024  3anor Ha B3eMaHus
Bwnrapcka KpeauTHa nnHuA 1.5% roguwuHo
Banka” A}
“Cupma ContowbHe” EALL YHukpegmnt OBbpapadT neesa 2080 000 47 776  15.12.2022  Tpunoxumms 3a CbOTBETEH Nepuog, 15.12.2025 3anor Ha B3eMaHusl
Byn6ank ALl Ha onuxBsiBaHe NPOMEHINB NNXBEH
nHaekc +1.5nyHkTa, HO He NO-Marnko
oT 1.5%
“CanbvHT” EAY “YHukpegut OBbpapadt neesa 500 000 - 18.05.2020 Tpunoxumms 3a CbOTBETEH Nepuo, 08.04.2025 3anor Ha B3eMaHus
Byn6aHk “A} NPOMEHIUB NNUXBEH UHAEKC +2
nyHKTa, HO He no-manko ot 2.08%
“CanbvHT” EAQY “YHukpegut OBbpapadt neea 500 000 - 07.04.2022 Tpunoxumms 3a CbOTBETEH Nepuo, 07.04.2025 3anor Ha B3eMaHus
Byn6ank “Af} NPOMEHIUNB NMUXBEH NHOEKC +2
NyHKTa, HO He No-Marnko ot 2.08%
“EHrsio Cuctemc” Al “YHukpegut OBbpapadT nesa 1 000 000 - 15.12.2020 [Mpunoxumus 3a CbOTBETEH Nepuop 14.12.2025 3amor Ha B3eMaHus
Byn6ank “Af} NPOMEHIUNB NMUXBEH NHOEKC +2

NyHKTa, HO He No-Marnko ot 2.08%
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MpaBHU nckoBe

Cpeluy [py>kecTBOTO HAMa 3aBeeHN NPaBHN NCKOBE.

28. Kateropuu chuHaHCOBU aKTUBU U NacUBU

banaHcoBuTe CTOMHOCTM Ha Cbl/IHaHCOBVITe aKTMBM 1 nacumeBm Ha ,D,py)l(eCTBOTO mMoraT ga Obpar
npencrtaBeHn B CrneaHnTe Kateropun:

PuHaAHCOBU aKTUBMU 30.09.2024 31.12.2023
XWUn. nB.. Xun. nB..
TbpProeckn 1 Apyrn B3eMaHus 200 158
B3emaHusa oT cBbp3aHu nuua 3243 2124
Mapw n napnyHn ekBrBaneHTun 1002 1131
4 445 3413
duHaHCOBM NacuBun 30.09.2024 31.12.2023
XWUn. nB.. XWn. nB.

drHaHCOBM NacMBU, OTYUTAHU NO amopTU3NPaHa CTONHOCT:
3aabmKeHNs No NN3MHIOB JOrOBOP B T.4. 205 245
HemeKyuwu 150 192
meKywu 55 53
Tbproeckn 1 Apyrn 3agbimHKeHns 203 116
3aabmKeHNsa KbM CBbP3aHu Nnuua 8 m.y. 17 555 16 444
HemeKyuwu 17 206 16 148
mekywu 349 296
17 963 16 805

BwxTe nosdcHeHue 4.16 3a MHd)OpMaU,VIﬂ OTHOCHO c4eToBOAHAaTa MOJIMTUKA 3a BCAKa KaTeropud
(bVIHaHCOBVI NHCTPYMEHTW. OnuncaHne Ha nonuTuKaTa W UenuTe 3a ynpaslieHne Ha pUCKa Ha
,D,py)KeCTBOTO OTHOCHO (*)I/IHaHCOBVITe MHCTPYMEHTU € NpenctaBeHO B NOACHEHNe 29.

29. PuckoBe, CBbp3aHu ¢ (pMHAHCOBUTE UHCTPYMEHTH
Llenu n nonuTrka Ha pPbLKOBOACTBOTO NO OTHOLLUEHUE ynpaBrieHUe Ha pucka

[pyXeCcTBOTO € MW3MOXEHO Ha pasnuyHM BWOOBE PUCKOBE MO OTHOLUEHME Ha uHaHcoBUTE cu
WHCTPYMeHTU. 3a noBede MHpOpMaLnss OTHOCHO (bMHAHCOBUTE aKTMBM M MacuMBKM MO KaTeropum Ha
[pyxecTBOoTO BWXTE nosicHeHWe 28. Han-aHauumuTe (PUHAHCOBW PUCKOBE, HA KOUTO € U3NOXEHO
[pyXecTBOTO ca NasapeH pUCK, KpeaUTeH PUCK N NNKBUOEH PUCK.

YnpaBrieHneTo Ha pucka Ha [pyKecTBOTO Ce OCbLIEeCTBSIBA OT LEeHTparnHata agMUHUCTpauus Ha
OpyXecTBOTO B CbTpYAHUYECTBO cbC CbBeTa Ha AupekTopute. MpUopUTET Ha PBKOBOACTBOTO € Aa
OCUTYpU KpPaTKOCPOYHUTE W CPedHOCPOYHM MapuyHU MOToUM, KaTo Hamanu uafnaraHeto cu Ha
bvHaHcoBM Nasapwu.

ﬂ,py)KeCTBOTO He Ce 3aHMMaBa aKTUBHO C TbpryBaHeTo Ha (bl/lHaHCOBI/I aKTMBU 3a CNeKyrnaTtuBHu Uenu,
HUTO NMbK n3gasa onuun.

MexXauHHWUAT uHOMBMAyaneH UHAHCOB OTYET He BKMYBa UaAnata WMHgopmauus OTHOCHO
ynpaBreHNeTo Ha pucka U OMOBECTABaHWATA, M3NCKBaHW NPW U3rOTBAHETO Ha rOAMLUHU (PUHAHCOBU
oTyeTU, U criegsa ga ce YeTe 3aeHo C rogmlHMa (OMHAHCOB OTYeT Ha [pyxecTBoTO KbM 31 AekemBpu
2023 r. Uenute 1 nonutnknute Ha OpyXecTBOTO 3a ynpasrieHne Ha kanutana, KpeauTHUSA 1 NUKBUAHUSA
pMUCK Ca OMMCaHu B NocnegHus roguweH rHaHcoB oT4eT. He e umano npomeHu B nonutukaTa 3a
yrnpaBrneHue Ha pycka OTHOCHO (PbMHAHCOBU MHCTPYMEHTH Npe3 neproaa.

Hain-cbluectBeHUTE PMHAHCOBM PUCKOBE, HA KOUTO € U3NoXeHOo [py>XeCTBOTO, Ca onucaHun no-gony.
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29.1. AHanu3 Ha nasapHusi pucK

BcneactBve Ha u3non3BaHeTo Ha PUHAHCOBU MHCTPYMEHTU [IpyKeCcTBOTO € M3MOXEHO Ha nasapeH
PUCK 1 MO-KOHKPETHO Ha PUCK OT NPOMEHW BbB BanyTHUS KYPC, NMMXBEH PUCK, KAKTO U PUCK OT NpoMsAHaTa
Ha KOHKPETHU LieHN, KOeTO Ce AbITKM Ha onepaTmBHaTa 1 MHBECTULMOHHATA AEeMHOCT Ha [lpyXecTBOTO.

C pasrpbllaHeTOo Ha WMKOHOMWYECKWTE nocreguum OT BoWHaTa B YKpanWHa ce Mnopogu CWMeH
WH(IAUNOHEH HaTUCK, HO ToW oTcnabHa v roguwHaTa nHgnaumsa B bbnrapus 3a nepuoga centemepm
2024 r. cnpsimo centemBpu 2023 ., U3MepPeEHa C XapMOHMU3MPaHUSA MHOEKC Ha NOTPeOUTENCKUTE LeHN
(XWnu), cnagHa go 1,5%.

29.1.1. BanyTeH puck

Mo-ronsAmaTta 4YacT OT caenkute Ha [lpyxecTBOTO ce ocbliecTBABaT B Obnrapcku nesa.
YyxxgecTpaHHMTe TpaH3akumMm Ha [dpyKecTBOTO, AEHOMUHUPaHWU [MaBHO B LWATCKM gonapu, usnarat
[pyxecTBOTO Ha BanyTeH puck. 3a Ja Hamanu BanyTHUs puck, [ipy>kecTBOTO Cneam napuyHUTe NoTouum,
KoMTO He ca B H6bnrapcku nesa. [1o npuHUMN MMa OTAENHU Npouenypu 3a ynpaBrneHue Ha pucka 3a
KpaTkocpoyHuTe (0o 6 Meceua) U ObArOCPOYHUTE NapyUYHM NOTOUM B YyxdecTpaHHa BanyTta. Korato
cymuTe 3a nrallaHe 1 nonyvyaBaHe B onpejesfieHa Banyta ce 04akBa Aa ce KOMNeHcMpaT B3avMHO, TO
ToraBa He ce Harnara JOMbIHUTENHO XeXnpaHe, KakBUTO OBUKHOBEHO ca cryyanTe B [IpyecTBoTO.

29.1.2. JlnxBeH puck

Monutnkata Ha [pyXecTBOTO € HacoYeHa KbM MUHUMU3MPAHE Ha NIMXBEHUS PUCK MPU ObITOCPOYHO
dmHaHCcupaHe.

Kbm 30.09.2024 r., [py>KeCTBOTO HE € M3I0XKEHO Ha CbLUECTBEH PUCK OT MPOMSIHA Ha nasapHuTe
NMXBEHM MPOLIEHTM MO [oroBopa 3a oBbpapadT. Beuukm gpyrum cmHaAHCOBM akTMBM M NacuBU Ha
[pyXecTBOTO Ca C PUKCUpPaHU NINXBEHU NPOLEHTMU.

29.2. AHanus Ha KpeaUTHUSA PUCK

KpeauTHUST pyck npeacTaBnsBa pUCKbT JafdeH KOHTpareHT Aa He 3annaté 3adbiDKEHWETO CU KbM
OpyxecTBoTO. [pPYKECTBOTO € W3MOXKEHO Ha TO3M PUCK BbB Bpb3ka C pPasnuyHyM (PUHAHCOBM
WHCTPYMEHTU, KaTo Hanp. Npyu NpefocTaBsaHETO Ha 3aeMM, Bb3HVKBaHE Ha B3eMaHUsi OT KIUEHTMH,
[eno3vpaHe Ha cpeactea u Apyru. ManaraHeTo Ha [pyXecTBOTO Ha KpeOWUTEH PUCK € OrpaHnYeHo [0
pa3mepa Ha banaHcoBaTa CTOMHOCT Ha (DMHAHCOBUTE aKTWBM, NMPU3HATU B Kpasi HA OTYETHWS Nepuog.

[pyXecTBOTO pedoBHO CrneAu 3a HEeW3NbIHEHWETO Ha 3adbiDKEHWsiTa Ha CBOW KNWEHTU WU ApYru
KOHTpareHTu, yCTaHOBEHW MHOANBMAYAITHO UMW Ha rpynn, 1 n3nonssa Tasn nHdopmaums 3a KOHTPOn Ha
KpeaunTHua puck. KoraTo pasxogute He ca mpekaneHo BUCOKW, ce HabaBAT M u3nonssaT AaHHW 3a
KpeauTeH PEeWTUHT OT BBHLUHM WU3TOYHULWM W/MNK (PUHAHCOBM OTYETUM Ha KIWEHTUTE U Apyrute
KOHTpareHTu. MonuTtuka Ha [dpyXKecTBOTO € Aa u3BbpLUBa TPaH3aKUUM Camo C KOHTpareHTn ¢ gobsp
KpeauTeH penTuHr. PbKoBOACTBOTO Ha [IpyXeCTBOTO CYMTA, Ye BCUYKM ropecriomeHatv prHaHCoBU
aKkTMBW, KOUTO He ca Gunu obesLeHsiBaHW UM ca C HacTbNWM Nagex npes npeacTaBeHUTe OTYETHU
nepvoamn, ca (pHaHCOBM akTMBU C BUCOKa KpeauTHa OLeHKa.

[pyXecTBOTO He e NpeaocTaBano MHAHCOBUTE CU akTMBU KaTo obesneyeHne no Apyrvu CAENKM OCBEH
KaTo obesneveHne Ha Nony4yeHn GaHKOBK 3aemu.

erﬂ,l/ITHl/IﬂT PUCK OTHOCHO nNapun “n napuyHM €eKBMBaANeHTn ce CHUTa 3a HEeCHLIECTBEH, Tb KaTo
KOHTpareHTuTe ca GaHku ¢ ,u,o6pa penyTauma n BUCOKa BbHLIHA OLEHKa Ha KpeOUTHNUA peIZTVIHF.

29.3. AHanu3 Ha NMKBUAHUA PUCK

JINKBMOHUAT pUCK NpeacTaBnsiBa pUckbT [pyXeCcTBOTO A HE MOXE [a noracu CBOMTe 3a4bIDKEHUS.
[pyXeCcTBOTO nocpeLla HyXaute cv oT NIMKBUOHW CPeAcTBa, KaTo BHMUMATENHO cneau nnawlaHusara no
noracuTenHUTe niaHoBe Ha AbJTTOCPOYHUTE CbVIHaHCOBI/I 3aa4bJDKEeHUd, Kakto U BXoaALwnTe n naxoadaim
napuv4HKn NOTOLM, Bb3HMKBALLM B X04a Ha ornepaTuBHaTa AeNHOCT. HyxxauTe oT NUKBMAHM CPeACcTBa ce
cnegar 3a pasnuyHu BpEMEBU NMEpUoaU - EXXeAHEBHO 1 eXXeceaMMYHO, KakTo U Ha 6a3aTta Ha 30-aHeBHU
NPorHo3un. Hyxamnte oT NMKBUOHM CpeacTBa B ObArocpodeH nnaH - 3a nepuoam ot 180 n 360 aHwu, ce
onpenenat MecevyHo. Hyxaute oT napuyHM CcpeacTBa Ce CpaBHSABAT CbC 3aeMUTE Ha Pa3nosioKeHune,
3a fga 6baart ycTtaHoOBEHU M3NuUWbUM nnu aeduumtu. TO3M aHanu3 onpefens ganu 3aemmte Ha
pasnonoXeHue Lie ca JOCTaTbyHK, 3a Aa NOKPUAT HyxauTe Ha [pyxecTBOTO 3a nepuoaa.
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OpyxecTBoTO Obpxu napu B OpoK, 3a ga nocpella NUKBUOHUTE CU HYXAu 3a nepuoau o 30 gHu.
CpeqacTBa 3a 4bNTOCPOUHUTE NUKBUOHU HYXXOWN CE OCUrypsiBaT Ypes 3aeMn B CbOTBETHUS pasmep.

durHaHCOBUTE aKTUBM KaTo cpeacTBO 3a ynpaBlieHUe Ha JIMKBUOHUA PUCK

I'IpM OUEHABAHETO U ynpaBJlieHNEeTO Ha JIMKBUOHUA PUCK ﬂ,py>KeCTBOTO OT4YMUTa OYakBaHUTE NMapuU4HU
notoun oOT (*)VIHaHCOBVI MHCTPYMEHTHN, no-cneunanHo HalimyHUTe napudHn cpencrtBsa U TbpProBCKU
B3emMaHus. HanudHute napun4yHn pecypcm n TbproBCKM B3eMaHUA HEe HaaBullaBaT 3HAYUTESTHO
TEKYLUNTE HYXOWN OT M3XoAAll napuyeH noTOK. CbrnacHo ckroyeHnTe A0roBopn BCUYKMU MNMapuydHU
noToun OT TbProBCKN U APYrn B3eMaHuA Ca AbJDKMMU B CPOK A0 WEeCT Mmecela.

30. MonuTuka 1 Npoueaypy 3a ynpaBrieHUe Ha KanuTana
Llenute Ha [pyxecTBOTO BbB Bpb3ka C ynNpaBrieHne Ha kanutana ca:

- [a ocurypu cnocobHocTTa Ha [IpyecTBOTO Aa NpoAbIlKMU [a CbLUecTByBa KkaTo AeicTBallo
npeanpusitue; u

- [Oa ocurypu apeksaTHa peHTabunHOCT 3a COOCTBEHMUMTe, KaTo onpefens LeHaTa Ha
NPOAYKTUTE U YCIyrUTe CU B CbOTBETCTBME C HUBOTO Ha puUCKa.

OpyxecTBoTO Habnoaasa kanutana Ha 6a3aTa Ha CbOTHOLLIEHWETO Ha KanuTan KbM HETHUS Obr.

HeTHnAaT obnr BkoYBa cymaTa Ha BCUYKM 3abJTKEeHUA, B TOBA YNCIIO 3aeMnUTe, TbProBCKUTE N ApPYyrn
3aQbIPKeHUsl, HamaneHa ¢ 6anaHcoBaTa CTOMHOCT Ha napute n napnyHNTe eKkBUBarneHTwn.

Llenta Ha [pyecTBOTO € [a noaabpka CbOTHOLIEHMETO Ha KanuTana KbM obLWoTo huHaHcMpaHe B
pasyMHU rpaHuLm.

[pyXecTBOTO yrnpaBnsBa CTpykTypaTa Ha Kanutana 1 npaBn Heo6xoauMnTe KOPEeKLUUN B CbOTBETCTBME
C MPOMEHUTE B UKOHOMUYecKaTa 06CTaHOBKA U PUCKOBUTE XapaKTEPUCTUKN Ha CbOTBETHUTE akTUBK. 3a
Aa noaabpxa UNuM Kopurupa kanutanosaTta CTpykTypa, [pyXecTBOTO MOXe [da NpoMeHu cymaTa Ha
AVBUAEHTUTE, U3nnalaHn Ha cobCcTBEHNLUMTE, fa BbpHE KanuTan Ha akuuMoHepuTe, Aa eMUTMpa HOBU
akuuun unu aa npogage akTUeK, 3a Aa HaManu 3agbimMKeHusTa Cu.

,D,py)KeCTBOTO He € NPOMeHAnNo uenute, NoJIMTUKNTE U NpoLecuTe 3a ynpaBlieHne Ha Kanutarna, KakTo
M Ha4yMHa Ha onpenendHe Ha Kanutana npes3 npeacraBeHnTe oT4eTHU nepuogun.

31. CuOuTHA cnepn Kpas Ha OTYETHUA nepuoa

BnuBaHe Ha AblwepHU KomnaHuu B “Cupma Npyn Xonauur® Al

Cnep ogobpenune ot 18.07.2024 Ha KomucusaTa no pmHaHCOB Haa30p M B M3NblHeHMEe Ha PelueHne Ha
OCA Ha ,Cupma 'pyn Xonagmur® ALl ot 17.09.2024, Ha 08.10.2024 6e BnMcaHO OT AreHuusaTa no
BMMCBaHuATa npeobpasyBaHe ype3 BnuBaHe Ha ,,Cupma Cu An" EAQ, ,,.Cvupma WHwyptex‘ EAL,
,Cupma ConwowbsHc" EAL, ,,Cupma BusHec KoncyntuHr" EAQL, ,,CavbHT" EAOD u ,,Eiy Ap Em
ConowsHc" EAl B ,,Cupma N'pyn Xonguur" A no 4n.262x ot T3. Cnen peweHne Ha CbBeTa Ha
anpektopute Ha ,Cupma pyn Xonguur A, opobpeHne ot KOH ot 18.07.2024 r. n pelweHne Ha
OO6woTo cbbpaHue Ha akumoHepuTe Ha ,Cupma pyn Xonguur® A ot 17.09.2024 r. gbLiepHuTe
apyxectsa ,,Cupma Cn A" EALL, ,,Cnpma MHwyptex* EALL, ,Cupma ContowbHc" EAL, ,,Cupma BnsHec
Koncyntuur" EALL, ,,CanbHT" EAL 1 ,,Eny Ap Em CoenowbHc" EALl ce npeobpasyBaxa ypes BriMBaHe
B ApyxecTtBoTo-Marka ,Cupma Mpyn Xonguur® Al. O6croatenctsoto 6e BnmMcaHo B AreHumsita no
BnuceaHuaTa Ha 08.10.2024 r.
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Cnep ycnelwHaTa KoHconnaaumna opraHurpamMmarta Ha prma prn narnexaa no cnegHnAa Ha4vunH:

EnzBlo Cucmemc

Cupma Megukba
Cucmemc

ExzBlo Cucmemc
Aamuxcka Amepuka

4 EnzBlo Cucmemc EnzBlo Cucmenmc

[epMaHusa

ExzBlo
ConalowbHc Kopn.

Ec EUAU
Catdopm

Cupma pyn UHk.

OAQUH2

Cupma LWa

Q)
>

Ec eHg Aku
TexHoavgku CbpBucu3

Cupma AB

CatuvHm LUMK.

TbpceHusaT edpekT OT Te3un BNMBaHusa obxealla (HO He e orpaHuYeH go):

HamansBaHe Ha agMUHUCTpauUMsiTa N CBbP3aHUTE C HeS pas3xoau;

BepTukanHa cneumanusaumsa n nbreH OoKyC BbpXy CbOTBETHUS CEKTOP UMUN CErMEHT;
lMpeogonsiBaHe Ha BbTPELLHA KOHKYPEHLNS MexXay pasnmyHu ObLUEepHU OPYKECTBa;
Mo-ronsima Npo3padHOCT Ha AEMHOCTTa, NpuxoauTe n nevyanbaTta.

Bcrneacteue Ha KoHconuaauuaTa XonguHrosaTa genHocT Ha ,Cupma Mpyn Xonguur ALl ce oboraTtsiBa
M c onepaTuBHa AeNHOCT Nno npegoctaesiHe Ha UT NpoaykTn 1 yCnyr Ha CBOUTE KIMEHTMW.

AAMVWHUCTPATUBHA OpraHU3auus U yrnpasreHue

AIMVHMCTpaTMBHATa opraH13aums 1 ynpasreHue ce n3sbpLuBa ot CbBeTa Ha gupektopuTe Ha ,Crupma
Mpyn Xonguur® ALl, KOWTO e ¢ ABYrogveH MaHaaT u ce n3bupa ot O6LwwoTo cbbpaHmne Ha OpYXeCTBOTO.
TekywmaT cbetaB Ha CL, 6e n3bpaH Ha OCA Ha 27.06.2024 r.:
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Board of Directors

Georgi Marinov, Tsvetan Alexiev Chavdar Dimitrov Veselin Kirov Atanas Kiryakov Martin Paev Yordan Nedev Yavor Djonev Peyo Popov
irman

BusHec opraHusaums v ynpaBsreHue

B ponbnHeHue KbM aAMUHWCTPATMBHATA OpraHu3auusi M ynpaeneHue ce cb3gaBa M GU3Hec
opraHv3auusi 1 yrnpasneHue, KbAeTO OUPEKTOPUTE OTFOBapsiT 3a pasnuyHM acnekTu Ha BusHeca Ha
LPYXECTBOTO:

CEQ and Pre:
Tsvetan Ale:

CCo
Rumyana
Stoykova

SVP SVP
Incubator & Labs 1su
Nikolay Kondikov Fabrice Goutiebroze

CcFO €00 cGo cPao Chi
Yordan Nedev Tsvetan Trenchev Momchil Zarev T eV Rosen Marinov ch a\rn‘iar v
SvP svP .
svp SVP SVP SVP SVP Services
Financial Industry Transport & Logistics Hospitality Healthcare 'V""S‘ﬁ"n'“ 9, [ System Integralion & NA, EMEA.
Tsvetomir Doskov “Angel hit Rumyana Stoykova Deian Nenov Gwzi e Galina Koleva Rm;mmm Momchil Zarey

MosvnumaTa Ha M3nbnHUTENHNS OMPEKTOP (aOMUHUCTPATUBHO-YMpaBNeHCKa ATbXHOCT) Ce U3MNbIHABA
BKYNOM C AfbXHocTTa [lpesnaeHT (OM3Hec-ynpaBneHcka ONbXHOCT). ToBa cnocobcTBa 3a NbreH
CUHXPOH MexXAay OBeTe ynpaBrfieHCKU CTPYKTypu. [NoHacTosiem nosuumsaTa ce 3aema ot r-H LiBeTtaH
Anekcues.

Cneumanusauusita Ha OTAeNHUTEe AONPEKTOPK € KaKTo crneasa:

e CFO (PuHaHcos aupekTop) r-H MopaaH Henes

COO (OnepatuBeH anpekTop) r-H LisetaH TpeH4yeB

CGO (OupekTop passutne) r-H Momunn 3apes

CCO (Twbproscku gnpektop) r-xa Pymsina CtorikoBa

CTO (TexHnuyecku gupektop) r-H Tuxomup ToTtes

CPaO (dvpekTop napTHbOpcka Mpexa) r-H PoceH MapuHoB
CTaO (OupekTop pa3BuTMe Ha TanaHTu) r-H Yasgap QumuTpos

B nogkpena Ha geniHocTTa Ha 6GusHec aupektopute ce obocobsBaT cTapwuy BuLe-Npe3naeHTCKU
AnbxHocTh (SVP) no ocHoBHUTE BepTMKanu Ha cneumanusaumns, Kakto criegsa:

(] BuaHec BepTuKana CucrtemHa NHTErpauuna

busnec BepTuKanaTta CUCTeMHa nHTerpauna ce pbkoBOoAU OT CTapLun BuUe-npe3ngeHT PoceH MapVIHOB.
BepTukanata uMma gBama BuUe-Npe3naeHTU, KOUTO OTroBapAT 3a obnadHute ycnyrm un knbep-
curypHoctTa Ha Cupma [pyn. EkvnbT Ha BepTuMkanata npegnara Ha CBOWTE KIIMEHTU CUCTEMHa
WHTErpaums, obnadHm ycryrm n ycnyrm cBbp3aHu ¢ kubep-curypHocTTa. LleneBmaT nasap € 0CHOBHO
Obnrapcku (OUHAHCOBM WMHCTUTYLMKM, 3acTpaxOBaTENHW [LPYXKECTBa, OpraHuM3auun CBbp3aHu CbC
3[paBeona3BaHeTo, MynTUHALNOHAIHN OPY>KECTBA C onepauun B bbnrapusa n gbpxaBHU 1 06LLMHCKM
agMUHUCTpaumn.

e bBusHec BepTukana ®nHaHcoBa nHAyCTPUA

BusHec BepTukanata uHaHCOBa MHOYCTPUS Ce PbKOBOAM OT CTapwwu Buue-npe3vaeHT LiBetomup
HockoB. busHec BepTukanata e BTopa no npmxoam B Cupma pyn. Mucusita Ha Ta3n 6GusHec BepTukana
€ [a HacoyBa (QUHAHCOBUTE WHCTUTYLMM MO TEXHWUS MbT KbM OUrntanusaums U BHeOpsiBaHE Ha
U3KYCTBEH MHTENEKT B TEXHMUTE onepauuun. LleneBuTte KNMeHTM Ha BepTuKanaTa ca Marnkv U CpeaHu
OaHkn 1 buHTEX gpyxecTBa. [leMHoCcTTa Ha BepTukanarta ,®dnHaHcoBa MHOycTpus” e pasgeneHa Ha 5
cermeHTa — ®uHaHcoBM ycnyru, mHaHcoBa koHcynTaums, Opakbn, TemeHoc u AT PelueHus.

e bBusHec BepTukana Xotenmuepcreo

BusHec BepTMKanata XOTENMEPCTBO Ce€ PbKOBOAW OT cTaplium Buue-npe3ngeHT PymsaHa CTolkoBa.
ExvnbT oT Tasu BepTukana npegnara UT pelleHns, KOHCynTauum, CUCTEMHa UHTEerpaums U aHanus Ha
JaHHUTE Ha CBOWTE KIMMEHTW OT XoTenuepckata uHaycTpus. Llenesnte knvMeHTU Ha BepTukanaTa ca
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XOTENUEPCKM Tpynu, Typ-onepaTtopu, TYPUCTUYECKM areHuum W TEXHOMOrMYHM [OO0CTaBYMuM 3a
xoTenuepckaTa nHgycTpusi. Beptukanata uma eavH BuLe-nNpesnaeHT.

e bBusHec BepTtukana UT ycnyrm

BusHec BepTukanata UT ycnyru ce pbkoBoam OT cTapLum Buue-npesngeHT Momuun 3apes. YeunusTa
Ha ekvna ¥ ABama BuUE-NPEe3NOEHTU Ca HaCOYEHU KbM KPOC-UHAYCTPUAanHu ycnyru, KpbCTOCaHu
npoaaxoun n ycnyrn 3a nybrnm4Hus cekTop.

e bBusHec BepTukana NponssoncTeo

BuaHec BepTvKanata NMpou3BOACTBO Ce PbLKOBOAM OT CTapluv Buue-npesavaeHT Meopru MapuHoB.
OCHOBHWTE CerMeHTV B Ta3u BepTukana ca Asa — coTyep 3a NPOU3BOACTBO Ha OMakoBU U codTyep
3a MHAQYCTpUanHu nsmepsaHus. Beptvkanarta uma eamH BuLE-NPE3nOEHT.

. BuaHec BepTuKana TpchrlopT N NNOrnMcTuKa

BusHec BepTukanata TpaHCropT U NOrMcTUKa ce pbKOBOAM OT CTapluu BUue-npesnaeHT AHren Mutes.
LleneBnTe KNMEHTU Ha Ta3n BepTMKarna ca cneauTopu, Kypuepu, TpaHCNopTHY KOMNaHMK U onepaTopu
Ha TepMuHanu. EkMnbT OT Tasu BepTukana npeanara VT pelleHns 1 KOHCynTaumm Ha CBOUTE KITMEHTU
W nMa ABama BULe-Npe3naeHTu.

e BusHec BepTukana 3acTpaxoBaHe

BuaHec BepTuKanarta 3acTpaxoBaHE Ce pPbKoOBOAM OT CTaplwn BuUe-npe3naeHT ManvHa Konesa.
BepTMKanaTa nMa Tpuma BuUe-npe3naeHTn n aBe HanpaseJlieHUA Ha OusHeca — 3acTtpaxoBaTesiHn
KOMNaHUM n 3acTtpaxoBaTesiHn 6p0|<epVI. ExunbT Ha BepTuKanarta npegnara Ha cBoUTe KIMMEHTU nT
peleHne 3a JenHocTTa, NPOAYKTU 3a nT CUTYPHOCT 1 yCnyru, CBbp3aHu CbC CbOTBETCTBUETO.

(] BuaHec BepTuKana 3,u,paBeona3|3aHe

BuaHec BepTuKanaTta 3apaBeona3BaHe ce PpbKoBOAM OT CTapLln BULEe-Npe3naeHT [esH HeHos. Tasn
BepTuKana o6cny>|<Ba €0VH OT Haﬂ-ﬂepCﬂeKTVIBHMTe MHOYCTpUariHn CermeHTu.

OcBeH oceMTe BM3HEeC BepTuKanu ce 060cobaBaTt 1 ABe LONBIHUTENHN 3BEHA:
e Wukybatop n nabopatopun

3BeHoTO VIHKy6aTop 1 nabopaTtopum ce pbKOBOAM OT CTapLum Buue-npesnaeHT Hukonanm KoHamkos.
MucuaTa Ha 3BEHOTO e Aa pa3BMBa HOBW NPOAYKTU U YCryrk, Aa n3crneasa HOBW NOTeHLManHyu nasapu
1 a cb3gaBa HOBUM TexHomormu 3a ynotpeba B 6usHec peweruata Ha Cupma Mpyn.

e MexayHapoaHu ycnyru

3BeHOTO 3a MexayHapodHu ycnyrM ce pbkoBoaM OT cTaplun Buue-npesvaeHT ®abpus MyTtebpo.
MwucusiTa Ha 3BEHOTO € [a yBenuyasa NpMxoamTe oT NPoaaxou Ha MeXayHapoaHUTE na3apy Ha BCUYKM
BEpTUKanM.

Mpuao6uBaHe Ha MaxkopuTapeH nakeT oT akuuu Ha Poye6 iuBenonmeHT CA, PymbHusA

Ha 23.10.2024, npukntoyn npouenyparta no npnaodveaHe Ha MakoputapeH nakeT oT akuunute Ha AT
apyxectBoto Poyeb [usenonmeHTt CA, PymbHuA. Caoenkata uma crnegHuTe napameTpu:

* Mime Ha npugobutoTo apyxectBo: Poyeb [QueenonveHt CA, PymbHuS;

» Pasmep Ha npugobuT asan oT gpyxectBoTo: 51% oT kanuTana Ha gpyxecTtBoTo Poyeb [uBenonmeHT
CA;

* [oguHa Ha ocHoBaBaHe Ha gpyxectsoTo: 2004 r;
* bpon cnyxutenu: Hag 140;
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* Mpuxogn: RON 31 117 xunagmn (EUR 6 198 xunsaawn) 3a 2023 r. (pbeT oT 15% cnpsamo 2022 r.);
* EBITDA: RON 6 415 xunagn (EUR 1 277 xunsagwn) 3a 2023 r. (pbeT oT 16% cnpamo 2022 r.);

» Cneyunanusauus: AT ycnyrm 0CHOBHO Haco4eHu KbM yeb npunoxeHuns 3a hMHaAHCOBUS CEKTOP,
TbProBUMTE Ha HEABMXUMWN UMOTU, YOBELLKN PECYPCU U TYPUIBM.

Ot gHec Poye6 [usenonmeHT CA odumumanHo ctasa 4act ot Cupma Npyn. ToBa npugobusaHe Lwe
yBenuum npuxogute Ha Cuvpma pyn oT npogax6bu B PymbHMA 1 Apyru uenesu nasapu, Kato
CbLLEBPEMEHHO Le JoMbIHM nanutpaTa ot UT ycnyrm Ha pynarta.

HonbnHuTtenHa nHdgopmaums 3a Poyeb [duBenonmeHT CA mMoxe ga ObAe HamepeHa Ha canTa Ha
apyxectBoTo: https://www.roweb.ro/

He ca Bb3HUKHaNu Kopurmpaium CcbbUTUA NN 3HaYUTENHN Hekopurmpawim cbbuTun MeXxay aartarta Ha
MEeXONHHNA nHamsuayaneH q.)VIHaHCOB OTHeT U AaTtaTa Ha OTopu3npaHeTo My 3a nsgaBaHe.
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