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1/I/ISFIBJ'IEHI/IE HA CbBETA HA OMPEKTOPUTE HA

“CUPMA TPYT XONAanHr: A

HacTtoawmatr wMexauHeH uvHAMBMAyaneH [Joknag  Ha
pbkoBoAcTBOTO Ha “Cupma pyn XonguHr’ ALl obxsaiia
nepuoga, npuknoysal, Ha 30 centemspu 2023 1., 1 e
M3roTBEH B CbLOTBETCTBME C pasnopeabute Ha 4n.39 or
3akoHa 3a cyetoBoAcTBOTO M un. 1000, an. 2 n 5 ot 3akoHa
3a nybnuMyHoTO nMpepnaraHe Ha uUeHHU kHwka (SMMLK),
KaTo BKMIOYBA M YCTAHOBEHUTE CHOUTUS, HACTBLNUMKN crieq
nartata Ha 6anaHca. CTpykTypaTa Ha To3u foknaj € B
cboTBeTcTBME C Yn.12 oT Hapeg6a Ne2 Ha KOH.

CbBETHT Ha AVPEKTOPUTE Ha XONavHra NOTBbPXAABA, Ye:

- He e umano HepedHOCTW, B KOMTO Jda ca
y4yacTBanu pbKOBOAMTENN UMK CAYXXUTENMW, KOUTO MoraT Aa
ObOaT CblLUECTBEHN MO OTHOLWIEHWE Ha MEXOUHHMSA
nHavBuayaneH UMHAHCOB OTYET;

- BCUYKM CBLUECTBEHW COEMKA Ca HaanNexHo
OCYETOBOAEHN U Ca HaMepunu OTpaXeHWe B MEeXANHHUA
nHameBuayaneH cduHaHcos otyeT kbM 30 centemspu 2023
r.;

- He e Hanuue peanHo WM MOTEeHUManHo
HapylwaBaHe Ha 3aKOHW W (Unn) ApyrM HOPMaTWBHM
pa3nopeabu, koeTo 61 NMarno CbLLECTBEHO BUSIHUE BbPXY
MEXANHHUA MHAMBUAYaneH 1HaHCOB OTYET unu 6u Morno
[a Mocrnyxu 3a OCHOBa 3a OTYMTaHe Ha yCcrnoBHa 3ary6a;

- He CbLLEeCTBYBaT NPaBHU UNW APy OrpaHnYeHUs
BBbPXY NOTOKa Ha CPEACTBa;

- He Cca W3BECTHW TEHAEHUMM,  UCKaHUS,
aHraxvmeHTW, CboUTNA UK cnyyvariHM obCToATeNcTBa, 3a
KOWTO MMa OCHOBaHWA [a Ce 04YakBa, Ye MoraT Aa okaxat
BINMSIHNE Ha OPYXXeCTBOTO KaTo LIANO.

To3n poknag 3a ynNpaBMeHUETO CbAbpXa-NMpPOrHo3HW
0TYETU N MHOPMaLUSI, Bb3 OCHOBA Ha ybexaeHuaTa Hu 1
NPeanonOXeHWsl, W3NOM3Barky HanuyHata B MOMEHTa
MHopMauums 3a Tax. Becakaksu TBbpAEHNS, CbabpKaLlm ce
B TO3W [OKNaf, KOUTO He ca WCTOpUYecku daktu, ca
nporHo3n. Hue cme 6Gasvpanu Te3n wussiBNEHUsa 3a
obaelleTo Ha Hawute HacTosILM oYakBaHus,
npeanonoXeHns U MporHo3u 3a Obaewiute ycroBus U
cbbutna. B pesynmTaT Ha TOBa HawuWTe MPOrHO3HM
U3ABMNEHUS U MHOPMaLWs ca U3NOXKEHN HA HECUTYPHOCT 1
pUCKOBE, MHOTO OT KOUTO Ca M3BBbH Hallusi KOHTpon. Ako
€[0HO MNnn noBeye OT Te3n HESCHOTM WM PUCKOBE Cce
MaTepuanuavpa, unu B cryyar 4e 6a3oBuTe JoNyckaHUs 3a
yrpaBneHMe ce  oKaxaT  HenpaBUIHU, HawuTe
OeNCTBUTENHUTE pesynTatM MoraT da ce pasnuyasar
CbLLECTBEHO OT Te3u, onvcaHu B Aoknaga. Hue onuceame
Te3W PUCKOBE M HECUTYPHOCTWU B AOKNafa B cekuusita Ha
pucka.

Oymute "uen", "npeaswxgaHe", "noemam", "Bsipam", "B
6bpewe”, "6u morno", "pasuutame", "cme yBepeHu",
"oueHsiBame", "ovaksame", "lporHo3a", "opMeHTMPOBBYHO",
"Bb3HamepsBame”, "Moxem", "moxe", "nepcnektuea",
"nnan", "npoekt", "npeackaxe", "Tbpcu", "Tpsbea",
"cTparerus", "uckame", "we", "o61" n gpyrm nogobHM npasu,
ca npegHasHavyeHu fa uaeHtTuduumpat Te3u NpPOrHO3HU
n3sBneHus. TakMBa MPOrHO3M ca, Hafnpumep, Tesw,
HanpaBeHn B cekuusita Pesyntatu OT AemnHocTTa, no
OTHOLUEHWE HAa HaWWUTE KONMYECTBEHUTE U KayeCTBEeHUTe
OMNOBECTSIBAHUS 3a Na3apHWs pUCK, B

”Cupma Npyn Xonauur” Al
www.sirma.bg

cvoTBeTCTBME C  MexayHapogHuTe  CcTaHjapTv  3a
duHaHcoBo oTymtaHe (MCPO), a umeHHo MCPO 7 u
CBbP3aHMTE C Hero OT4eTU B HawwuTe [1oACHEeHUs KbM
MHaAHCOBMA OTYET, HalWTe NepcrneKkTVBM 3a pasBuTUe,
KaKTo 1 Apyra nporHo3Ha nHdopmauusi, KoATo ce nossssa
1 B ApYrv Yactu Ha To3u goknagd. OCBeH ako He ce U3nckea
OT 3aKOHa, HUEe He Ce aHraxupame u Hamame 3agbimKeHve
Aa akTyanusupame nybnvyHo wnu Aa npepasrnexaame
NPOrHO3HW M3ABMEHUst B pe3ynTaT Ha HoBa MHdopMauus,
KOSTO CMe nony4anu 3a YcnoeusiTa, KouTo ca
CbLUECTBYBanu Npu n3gaBaHeTo Ha TO3u Aoknad, obaelm
CbOMTUA, UK MO APYr HA4YMH, OCBEH aKo He CMe 3a4bIMKEHN
[a ro HanpasyM Mo 3aKoHa.

Tosn poknag BKMKOYBA CTATUCTMHMECKU AaHHM 3a WUT
MHAYCTpMSTa W rnobanHuTe MKOHOMUYECKN TeHAEHLUWW,
KOUTO naBaT OT MHOopMauus, NybrnmkyBaHa oT U3TOYHULN,
BkmtoumTenHo International Data Corporation (IDC),
[OCTaBYMK Ha nasapHa MHQOpPMauMs U KOHCYMNTAHTCKM
ycnyrm 3a MHMOPMaLMOHHUTE TexHomnoruu,
TenekoMyHvuKauMute u notpebutenckn nasapu  Ha
TexHonoruun; Gartner, EBponeickata ueHTpanHa 6aHka
(ELIB); n MexayHapogHus BanyTteH doHa (MB®). Tosu Tn
AaHHW npefcTasnsasa camo nporHo3unte Ha IDC, ELIB, MB®
1 OpYrM M3TOYHWLM 3@ JaHHW 3a CBETOBHATa MKOHOMMKA U
nHayctpuata. CUPMA He rapaHTMpa 3a KoATO M da e
cTatucTmyecka nHgpopmaums, npeaocTaBeHa oT N3TOYHNULM
kato IDC, Gartner, ELIB, MB®, wunu pgpyrm nogobHu
MN3TOYHMLW, KOUTO Ce LMTMpaT B TO3M JOKMaa.

B Hawwus WHanBmayaneH poknag Ha pbKOBOACTBOTO,
aHanusupame HawuTe O6u3Hec AEeNWHOCTM 3a OTYETHUS
(UHAHCOB NEpuoA, KaKTO W TEKYLOTO CbCTOSHME Ha
,Cupma pyn Xonguur® A[l. Kato ce 3anoyHe oT onncaHve
Ha HallaTta AenHOCT, MKOHOMMYecKaTa cpefa v cTpaTerus,
HMe TmpeAcTaBaMe Hawata @duHaHCcoBa cucTema MU
nogpobHO obsicHABaMe HalwuTe pesynTath U onepauuu,
KaKTo 1 puHaHcoBaTa HK NO3NUMSA U HETHWUTE akTuBu. Hue
CbLUO AOKNaABaMe pasnuyHUTe acrnekTn Ha dunHaHcoBaTa
ycTtoumBocT Ha “Cupma [pyn Xonguur’ A u Ha
04aKBaHOTO pa3BMTUE Ha Bb3MOXHUTE PUCKOBE.

®urHaHcoBaTa MHMOPMaLMs, NpeacTaBeHa B Aoknada Ha
,Cupma pyn XonguHr® Al BKkM4YBa HalMs MEXOUHEH
VHAMBUAyaneH UHAHCOB OTYeT, Halwuvs [OoKnag Ha
CbBeTa Ha [MpeKTopuTe, KaKTo W Hsikou UHaHCOBU
N3MepeHunsi, NonyYeHn OT HallaTa yrnpaBrieHcka OTYETHOCT.
HedwuHaHcoBMTE paHHW, MNpeAacTaBeHn B Aoknaja
BKIIOYBAT acnekT! Ha MHTeNeKTyanHWTe npaea, YoBeLukuTe
1 coumanH1Te 1 OTHOLLEHMS], MOMyYeHN OT HallaTa oueHka
3a CbLLECTBEHOCT.

Hawmsat mexavHeH wHauBMAyaneH (UHAHCOB OTYET e
n3roteBeH B cboTBeTcTBME C MCPO. BbTpellHusT koHTpon
BbPXy (PUHaHcoBaTa OTYETHOCT rapaHTMpa HagexagHocTTa
Ha wuHdoOpMauusTa, nNpeAacTaBeHa B MEXAWHHUSA
wHamBuayaneH duHaHcoB otyeT u Hawuatr CvBeT Ha
OVpeKkTopuTe NOTBLPAM edeKTUBHOCTTa Ha Hawute
BbTPELUHM NPOBEPKY HaA uHaAHCOBaTa OTHYETHOCT.

OTUYeTHUAT nepuoa e hMHAHCOBUST Nepuos, NpUkIoYBaLL
Ha 30 centemBpu 2023 roguHa. [oknagbT obxBalia
aenHocTTa Ha ,Cupma Mpyn Xonguur® ALl



MexduHeH uHousudyarneH 0oknad 3a detiHocmma Ha ,,Cupma pyn XonduHe“ AL
3a nepuoda 01.01.2023 2. — 30.09.2023 a.

2/OPI'AHI/I3ALI,I/IFI N HAYNH HA TIPEOCTABAHE

,Cupma N'pyn Xonguur® A[l e xonanHrosa KOMNaHus, KoATo
MHBECTUpPA B TEXHOMOIMYHWM Ou3Hecwn, ynpaensea M
cTpaTermyeckn 1 onepaTvBHO, MPeAOCTaBs Ha AbluepHuTe
cn KOMMaHun MEHUOXMBHT, aAMUHUCTPaTUBHN,
MapKeTUHIOBM 1 (OMHAHCOBW YCIyru.

Mpe3 rognHute Cupma e cb3gana Hag 20 komnaHuu,
WHBECTUpaKM B THAX OFPOMEH (VHAHCOB W YOBELUKM

2.1.0OpraHu3aumoHHa CTpyKTypa

kanutan. Hawarta cTpaTterna e Aa cb3gaBame 6usHecu, fa
™ VIHKy6VIpaMe n aarvn passmpame.

leHepupaHeTo Ha cTabuneH pacTex, PeHTabUIHOCT K
KOHCUCTEHTHU 6U3HeC pesynTat ca Cpef OCHOBHUTE
NPYOPUTETU Ha XONAUHra.
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NCTOPUA U PASBUTUE HA IPY>XECTBOTO

“Cupma pyn XonguHr’ ALl e BnucaHo B Tbproeckus
permcTbp KbM AreHuusaTa no snuceaHusTa Ha 25.04.2008r.
¢ EgvnHen npoeHTtndmkaumoHeH kog (EUK): 200101236 u e
CbC cepanuuie M agpec Ha ynpaeneHue: obnact Codust
(cTtonuua), obwwmHa CtonuyHa, rp. Codmsa 1784, paioH p-H
Mnapgoct, 6yn. Lapurpagcko lloce Ne  135.
HaumeHoBaHneTo Ha [OpyXkecTBOTO Ce MpOMeHs Ha
23.03.2009r. ot ,EC KW EWY“ ALl Ha “Cupma Ipyn
XonguHr® Al, ¢ ekBMBaneHT Ha aHrmuicku esnk “Sirma
Group Holding” JSC. [pyxecTBOTO HEe € OrpaHuM4eHoO CbC
CpOK 32 CblLieCTByBaHe.

AgpecbT 3a kopecnoHgeHums Ha ,Cupma pyn XonguHr’
ALl e: rp. Codua 1784, pawioH p-H Mnagoct, Oyn.
Llapurpagcko LWoce Ne 135.

MpomeHn B npegmMmeTa Ha 4ENHOCT:

Ha 23.03.2009 r. CI'X npoMeHsi npegMeTa cu Ha OeAHOCT
Kakto cnepga: [lpmgobusaHe, ynpasneHue, oueHka WU
npogaxba Ha ydacTua B ObRArapckm u 4yxgectpaHHu
apyxectsa, npugobusaHe, oueHka W npopgaxba Ha
naTeHTW, OTCTBbNBAHE Ha NNLEH3N 3a NOM3BaHe Ha NaTeHTU
Ha QpYXeCTBa, B KOUTO XONANHIOBOTO APYXECTBO y4acTsa,
dMHaHCMpaHe Ha [pyXecTBa, B KOUTO XOMAUHIOBOTO
OPYXeCTBO y4yacTBa, OpraHusMpaHe Ha CYETOBOAHOTO
oTYMTaHe n CbCTaBsiHE Ha pMHaAHCOBM OTYETU MO peaa Ha
3aKOHa 3a CHETOBOACTBO. APYXECTBOTO MOXe Aja M3BbpLUBA
1 cobcTBEHa THProBcka AENHOCT, KOATO He e 3abpaHeHa oT
3aKoHa.

[MpegmeTbT Ha AEWHOCT, cbrnacHo yn. 4 oT YcraBa Ha
OpyxecTBOTO, €: npuaobuBaHe, ynpaBrieHUe, oueHka W
npogaxba Ha ydacTMs B OBMArapckm u 4yxgecTpaHHM
OpyxecTBa, npugobveaHe, oueHka W npodaxba Ha
naTeHTU, OTCTbNBAHE Ha NNLEH3N 3a NOM3BaHE Ha NaTEeHTU
Ha OpYyXecTBa, B KOUTO XONANHIOBOTO APYXECTBO y4acTBa,
UHaHCUpaHe Ha [ApPYXKecTBa, B KOUTO XONAMHIOBOTO
OPY)XECTBO y4yacTBa, OpraHu3MpaHe Ha CYETOBOAHOTO
oTyMTaHe U CbCTaBsiHE Ha PMHaAHCOBM OTYETU MO peaa Ha
3akoHa 3a c4yeToBOACTBOTO. [lpyXecTBOTO MOXe nAa
M3BbPLUBA U COOCTBEHA TbProBCKa AEMHOCT, KOSITO He €
3abpaHeHa OT 3aKoHa.

Ha 04.07.2012 r. npeagMeTbT Ha AENHOCT ce NMPOMEHs B
aKTyarHusi TakbB.

Mpy yypeasBaHeTo cu APY)KECTBOTO € Oonepupano noA
crnegHwss  npegmMeT  Ha  OEWHOCT:  MpoekTupaHe,
paspaboTBaHe, MapkeTuHr, mnpoaaxba, BHeapsiBaHe,
obyyeHne n CbMpoBOXAaHE Ha COMTyepHU MPOAYKTU W1
LUSNOCTHU  pelleHVsl, BKIIYUTENHO YynpaBneHne Ha
copTyepHM NPOeKTN, KOHCYNTaHTCKM ycnyrn B cdepara Ha
WHMOPMALMOHHUTE M KOMYHUKALUMOHHW  TEXHOMOruK;
CYETOBOAHM YCIyrn, KakTo U BCAka Apyra, HesabpaHeHa oT
3aKOHa JeyHOoCT.

OT yypeasiBaHeTO Ha ApPY>KeCTBOTO A0 AaTtarta Ha HacToawwms AokymeHT “Cupma Mpyn Xongunr” AL

. He € OCBLLECTBEHO NPEXBBLPIISIHE UMW 3an0r Ha NPEANPUSITUETO;

. HsIMa 3aBeJeHN UCKOBW MONGM 3a OTKpMBAHE Ha NPOM3BOACTBO MO HECLCTOSTENTHOCT Ha APYXECTBOTO;

. He ca OTNpaBsiHW TbProBW NPEANIOKEHUS OT TPETM NLA KbM [pyKecTBOTO 1nu oT [ipykeCcTBOTO KbM APYrv APYKECTBa;
KAMUTAI

Kanutanbt Ha pgpyxectBoto e 59 360518 nB.,
pa3npegeneH Ha 59 360 518 6p. novMeHHN Ge3HannyHU
aKkuuy ¢ HOMUHarHa CTOMHOCT Ha BCsika akums oT 1 nB.

. Ha 30.10.2015 r. cneg ycnewHo MbPBUYHO
nyénvyHo npegnaraHe KanuTanbT € YBENUMYeH Ha
59 360 518 nB. 4pe3 mspgaBaHe Ha 9 523 362 6p. HOBU
aKkuMM ¢ HOMUWHanHa CTOMHOCT Ha egHa akuus 1 nB. u
emucroHHa ctomHocT 1,20 n..

HenaquHMTe BHOCKU ca:

1. Codpryep, npencTasnsisawa 29 (4Bagecet v [eBeT)
codpTyepHu mogyna. CTOUHOCT: 61 555 838 nB.

2. 81 960 6posi OGUKHOBEHM NMOMMEHHM aKLuK OT KanuTana
Ha "CUPMA TPYIM"AL, OpyXecTBOTO perucTpupaHo B
TbproBckMsi perucTbp kKbM AreHuMs no BMWCBaHWATa C
EVK 040529004. CTOMHOCT: 11 734 980 n..

”Cupma Npyn Xonauur” Al
www.sirma.bg

3. HegBmxumn umotun - Etax 3 ot odwmc crpaga "UT -
ueHTbp Odmc Ekcnpec" B rp.Codus, 6yn.Llapurpagcko
woce" N 135 cbc 3actpoeHa nnow, 796, 50kB.M.,
cbrn.HotapuaneH akT 3a nokynko-npofaxta Ha HeaBMKUM
mmoT N 126, Tom |, per. N 4551, geno N 116 ot 23.04.2003r.
n Etax 5 ot odomc crpaga "UT - ueHTbp Odomc Ekcnpec” B
rp. Codpous, 6yn. "Liapurpaacko woce" N 135 cbe 3acTpoeHa
nnowy 281, 81 kB.M., CbrnacHo HotapuaneH akT 3a NOKynKo-
npogaxba Ha Heawkum umot N 86, Tom 4, per. N 10237,
geno N 592 ot 23.12.2004 r. CTOMHOCT: 3 911 660 nB.

OBLUA CTOUHOCT: 77 202 478 ne.

HenapuyHnTe BHOCKM ca nogpobHo onncaHu B 4n.7, an.3 ot
YcraBa Ha pyXecTBOTO.



NCTOPUA HA AKUMOHEPHNA KATTTAIN . Ha 15.10.2008 r. crieq npuemaHe Ha TpU TPOWHM

OLEHUTENICKN eKCcnepTnsn Ha Bewu nuua, akuynoHepHusa

. Upes MbpBUYHO MyBNMYHO MpeanaraHe, CbriacHo kanutan 6uea ysenuyeH ot 50 000 nB. go 77 252 478 nB. upes
pewenne Ha OCA or 04.12.2014 r., Ha 30.10.2015 r. e HenapuyHM BHOCKM Ype3 usgasaHe Ha HoBu 77 202 478 6posi
BNMCAHO YBENNYEHME Ha kanuTana Ha ,Cupma [pyn XonamHr aKuun KkakTo cneasa:

A[l, c KoeTo yBenuyeHne KanuTansT ce yBenv4yasa Ha 59 360 1) 29 6pos codpTyepHM Mogynu Ha cTorHocT 61 555 838 nB.;
518 nes.a.

2) HenapvyHa BHOCKa npefcTasnsBalla HeABMKMMU UMOTH

. Mpy OCBLLLECTBEHOTO NpeobpasyBaHe BRMCAHO B Ha cTorHocT 3 911 660 nesa:
ToproBckust pernctbp Ha 23.10.2014r. kanuTanbT Ha
OpyxectBOoTO ce HamansBa Ha 49 837 156 nB. upes
obesacuneaHe Ha 23 503 662 6posi akuum. ToBa HamaneHve e
B pe3ynTaT Ha u3yucneHata crnpaBedanuBa CTOWHOCT Ha

akuumTe Ha ,Cupma Mpyn Xonaumnr® Afl ot TpyMa HesasBucMmm 040529004, CbC CeaanALe M anpec Ha yrpasneHne B rp.
oueHuTenu. AKUMoHepHaTa CTpykTypa Ha [pyecTBOTO He ce Codus paﬁon—a Mnagoct”, 6yn. ,Llapurpaacko woce” Ne 135

npomMeHss B e3yntaT Ha OTAensHeTo O  KONKOTO o
p pesy. A A npueto 3a akuuoHep B ,Ec [kn Eny” ALl c pewweHue Ha

@KUMOHEpHUTE CTDYKTYpu B npeobpasysauoto ce u B O61woTo cubpaHme Ha ,Ec xu Eiu’Afl ot 10.07.2008 r
HOBOYYPEAEHOTO APYKECTBO ca orfegarnHu. 7 T ’

0 Odmc-crpaga - ocducu, eT.3 n eT. 5 ot ochuc crpaga,
Haxogsiwa ce B rp. Codomsi, 6yn. ,Llapurpagcko woce” 135,
cobcrBeHocT Ha ,Cupma pyn” ALl, ApyXecTBO pernctpmpaHo
B Tbproeckusa permctbp KbM AreHumsaTa no snmcesaHunsaTa EVK

3) HenapuyHa BHOCKa NpeAcTaBnsBalla akumy Ha CTOMHOCT

. Ha 22.10.2010r. B pesyntaT OT pelleHVWeTO Ha oT 11 734 980 nesa:

PEAOBHOTO rOAMLIHO 06O cbbpaHMe Ha akuMoHepuTe Ha

[py>XecTBOTO € BNMCaHO HamarneHue Ha kanutana Ha ,Cupma 0 AnopT Ha 81 690 6pos akuum Ha obLia CTONHOCT OT
Ipyn XonauHr" ALl ot 77 252 478 niB. Ha 73 340 818 nB. upes 11 734 980 nesa (143,6526 n1B. 3@ aKuMs) OT KanuTana Ha
obescuneaHe Ha 3 911 660 6pos akuMM C HOMUHanHa ,Cvpma Tpyn” ALl Apy*eCTBO PerucTpupaHo B Tbproeckus
CTOWMHOCT OT eAuH nes BcsAka. KanutansT Ha [JpyxecTBoTo e perncTbp KbM AreHuusTa no enuceaHuata EVIK, 040529004.

HamaneH Ha ocHoBaHue 4un. 200, an. 2, BbB Bpb3ka C un.
187e,an. 1, 1.2n7 T3.

MHcopmaums 3a ycrnoBusiTa Ha BCAKAKBM NpaBa 3a Nnpuao6uBaHe U/unu 3agbimKkeHUs 3a yCTaBeH,
HO HeeMUTUpaH Kanutan

,Cupma Npyn XonamHr® Al HsiMa MHoOpMaLMs 3a yCroBusATa Ha BCSIKaKBM NpaBa 3a npugobuBaHe u/unu 3agbipkeHUs 3a yCTaBeH,
HO HeeMUTMpaH KanuTtan.

3/ MOPT®EMN HA “CUPMA I'PYM XONANHI ALl

ObwepHn Ha “Cupma Mpyn Xongunr” AL

MpeanpusTtue CtonHocT Ha [MpoueHT oT  [poueHT oT CtonHocT Ha [poueHT oT MpoueHT ot
MHBecTULMATA KanuTana npaBo Ha MHBeCTULMATA KanuTana npaBo Ha

kbM 30.09.2023 KbM rnac* Kkbm kbM 31.12.2022 KbM rnac* Kkbm

(B xun. n..) 30.09.2023 30.09.2023 (B xun. nB.) 31.12.2022 31.12.2022

,Cvpma ConowwbHe” Al 39 686 80,11% 100,00% 39 686 80,11% 100,00%
LEc En A" A 17 865 84,56% 100,00% 17 865 84,56% 100,00%
"CanbHT" Al 14 076 100,00% 100,00% 10 237 80,00% 80,00%
Cupwma pyn UHk. 3471 76,30% 76,30% 3471 76,30% 76,30%
,Cupma UHwyptex” AL 914 55,00% 55,00% 914 55,00% 55,00%
,Cvpma Cu Air" ALl 106 80,00% 80,00% 106 80,00% 80,00%
,Cupma Megukbn Cuctemc" Al 66 66,00% 66,00% 66 66,00% 66,00%
LEHrBio Cuctemc” Al 50 72,90% 72,90% 50 72,90% 72,90%

*[poLEHT OT MPaBo Ha rnac NpeacTaensBa y4acTMeTo B Kanutana Ha ApPYKeCTBOTO HeTMpaHo OT 06paTHO U3KyneHuTe cobCTBEH
aKumu.

NMHOOPMALIUA 3A YHYACTUATA

OcBeH nocoveHnTe yyactua Ha ,Elpy)KeCTBOTO BT. 3 no-rope, HAMa gpyrn Herosu y4actus, KOUTO € BepOATHO Aa nMaT 3HaYUTENeH
ereKT 3a oueHABaHeTO Ha HerosuTe COBGCTBEHUN aKTMBU U 3aablnKeHus, d)I/IHaHCOBa nos3nuna nnm neyanéu unm 3ary6m.

ﬂpy)KeCTBOTO HAMa KrnoHoBe.
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4/ CTPYKTYPA HA AKUNOHEPHWA KATTUTAIT U OPTAHU HA

YMNPABJIEHUNE

4.1. AKUMoHepHa CTpyKTypa

Kbm 30.09.2023 r. pasnpeaeneHneTo Ha akLMoHepHus KanuTtan Ha “Cupma Mpyn XonauHr” Al e kakTo cnepBa:

30.09.2023 30.06.2023

AKUMOHEpPEH Kanutan (Xunsgu akuum) 59 361 59 361
Bpont akumm (HommHan 1.00 neB) 59 360 518 59 360 518
06w, 6pori Ha perncTpupaHuTe akLunMoHepu 1043 1057
KOpuamnyeckm nuua 39 40
duanyeckn nuua 1004 1017
Bbpon akuunn, nputexasaHu oT topuanyeckn nuua 6 942 645 6 266 266
% Ha y4acTue Ha ropuanyecku nuua 11,70% 10,56%
Bbpon akunn, nputexaBaHun oT omsmyeckuTe nuua 52 417 873 53 094 252
% Ha yyactue Ha duanyeckn nuua 88,30% 89,44%
AKumnoHepm Bpoi akummn Bpow akumm  Homwm HomuHanHa % B % ot
KbM KbM -Han CTOMHOCT  Kanutana npaBso

30.09.2023 30.06.2023 Ha rnac*

"eopru MNMbpBaHoB MapuHoB 5380 748 5380 748 1 nB. 5380 748 nB. 9,06% 9,31%
LiBeTaH Bopucos Anekcnes 4 965 753 4 965 753 1 nB. 4 965 753 nB. 8,37% 8,59%
Yasaap Benusapos umutpos 4 750 786 4 750 786 1 nB. 4 750 786 nB. 8,00% 8,22%
BecenvH AHyeB Kupos 4 700 786 4 700 786 1 nB. 4 700 786 nB. 7,92% 8,13%
OrHsH MnameHoB YepHokoxeB 3741620 3741620 1 n.. 3741620 nB. 6,30% 6,47%
MBo Metpos lNeTpos 3531992 4013 920 1 nB. 3531992 ns.. 5,95% 6,11%
Kpacvmup HesenuHos Boxkos 2534161 2534161 1 n.. 2534 161 nB. 4,27% 4,39%
Bragumunp ViBaHoB AnekcueB 2 177 583 2 177 583 1 nB.. 2 177 583 nB. 3,67% 3,77%
PoceH Bacunes BbpbaHos 2 156 687 2 156 687 1 n.. 2 156 687 nB. 3,63% 3,73%
Emunnana Nnneea Minvesa 1990 209 1985 209 1 nB. 1990 209 nB. 3,35% 3,44%
[esH Hukonoe HeHoB 1790 748 1790 748 1 nB.. 1790 748 nB. 3,02% 3,10%
M3kyneHn cobcTBeHM akumm (1 570 407) (1 539 746) 1 nB. (1 570 407) n.. 2,65% 0,00%
AtaHnac KoctaguHoB KupsikoB 1487 524 1487 524 1 nB.. 1487 524 ng. 2,51% 2,57%
Asop JTrogmunos [xoHes 1292 746 1292 746 1 nB.. 1292 746 ns. 2,18% 2,24%
PoceH ViBaHoB MapuHoB 1265 795 1 265 795 1 nB. 1265 795 nB. 2,13% 2,19%
0P ApgsaHc NHBecT 971 345 411 895 1 nB.. 971 345 ne. 1,64% 1,68%
MeTbp Hukonaes KoHsipos 872 803 872 803 1 n.. 872 803 nB. 1,47% 1,51%
"Manpxykos" OO 860 000 860 000 1 nB. 860 000 nB. 1,45% 1,49%
Yo ,Oosepue” ALl 802 126 802 126 1 nB. 802 126 nB. 1,35% 1,39%
Yo "OCK PoanHa" AL 747 036 747 036 1 nB. 747 036 nB. 1,26% 1,29%
AceH KpymoB HenuyuHoB 641 349 641 349 1 n.. 641 349 nB. 1,08% 1,11%
Opyrn 11128 314 11 241 497 1 nB. 11 128 314 nB.. 18,75% 19,26%
o6uo 59 360 518 59 360 518 59 360 518 n.. 100% 100%

*I'IpoueHT OT NpaBO Ha rMmac npeacrtaBnsgaBa y4aCTUeTO B KanuTara Ha APpYy>XeCTBOTO HETUPAaHO OT 06paTHO N3KyneHute cobcTBEHU

aKumu.
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Ha 25.01.2023 r. “Cupma Mpyn XonguHr” ALl uskynu obpatHo 1 398 900 cBom akuum Ha cpegHa ueHa ot 0,71 neea 3a akuus, Ha
obwa ueHa ot 993 219 nesa. Akunnte npeacTtaenseat 2,36% OT KanuTana Ha ApY>XecTBOTO.

Ha 27.06.2023 ,Cupma Npyn Xonguur ALl nskynu obpatHo 50 000 cBowm akumm Ha cpefHa ueHa ot 0,677638 neBa 3a akums Ha obuia
ueHa ot 33 881,92 nesa. Akumute npeactasnssat 0,0842% oT kanuTana Ha ApyXecTBOTO.

Ha 28.06.2023 ,Cupma "pyn Xonaumur Al nskynu obpartHo 6 000 cBom akumm Ha cpefHa ueHa ot 0,65 nesa 3a akuusi Ha obLya LeHa
ot 3 900 neBa. Akunmnte npeactaenasat 0,01% oT kanuTana Ha APYXeCcTBOTO.

Ha 03.08.2023 ,Cvpma I'pyn Xonamur® Al nskynm obpatHo 30 661 cBoM akumm Ha cpefHa ueHa ot 0,70 neBa 3a akuusi Ha obLa LeHa
oT 21 462,70 nesa. Akumnte npegcrasnsasat 0,05% oT kanuTana Ha OpYyXeCTBOTO.

Kbm 30.09.2023 r. “Cupma pyn Xonguur” ALl nputexasa 1 570 407 6p. (31.12.2022 r. — 84 846 6p.) cobcTBEHU aKkumm C
HOMUHanHa ctoHocT 1 570 407 nB. (2,65 % OT akuMoHepHUs kanuTtan).

AKUMOHepUTe, NpUTeXaBalm Haa 5% OT KanuTana Ha ApYXeCcTBOTO ca:

AxunoHepu Bpow akuum kbm 30.09.2023 % oT KanuTana % oT NpaBoO Ha rnac
eopru MbpBaHoB MapuHoB 5380 748 9,06% 9,31%
LisetaH Bopucos Anekcnes 4 965 753 8,37% 8,59%
Yaegap Benusapos Qumutpos 4 750 786 8,00% 8,22%
BecenuH AHuyeB Knpos 4 700 786 7,92% 8,13%
OrHsiH MNnameHoB YepHokoxeB 3741 620 6,30% 6,47%
MBo lNeTpos MeTpos 3531992 5,95% 6,11%
AxunoHepu Bpow akuum kbm 30.06.2023 % oT KanuTana % oT NpaBoO Ha rnac
eopru MbpBaHoB MapuHoB 5380 748 9,06% 9,31%
LisetaH Bopucos Anekcres 4 965 753 8,37% 8,59%
Yaegap Benusapos Qumutpos 4 750 786 8,00% 8,22%
BecenuH AHuyeB Knpos 4 700 786 7,92% 8,13%
Mo lMeTpos MNeTpos 4013 920 6,76% 6,94%
OrHsiH MNnameHoB YepHOKOXeEB 3741 620 6,30% 6,47%

ﬂOTOJ’IKOBa, JOKOJIKOTO € M3BECTHO Ha ,ﬂpy){(eCTBOTO, Oa ce noco4n fanun OpyXecTtBOTO MPAKO UMM KOCBEHO € MputeXXaBaHO UIun
KOHTPONMPaHO U OT KOro 1 aa ce onuiie eCteCTBOTO Ha TO3U KOHTPOS U MepKNUTe, KOUTO Ca BbBeaeHU, 3a Aja He ce 3]'I0yI'IOTp66ﬂBa C
nonobeH KOHTpPOI.

,Cupma Ipyn XonguHr“ Al e npuTexaHue Ha CBOWTE aKkUMOHEpPW, KOWUTO YNPaXHABAT MbieH KOHTPONM Hahd APYXeCTBOTO.
OnepaTtuBHUAT KOHTpOn e AdenermpaH Ha CbBeTa Ha AMPEKTOpUTE M PecrneKTUBHO Ha M3mbnHUTenHus ampekTop. [pyxecTBoTo
npunara peavua BbTPELUHN AOKYMEHTU, KOUTO LeNsaT pernaMeHTupaHe Ha pabotata u npegoTepaTtsaBaHe Ha 3noynoTtpebu. Takusa
ca "MIHCTpyKUMs OTHOCHO 3ab/IKEHUsITa U OTFOBOPHOCTUTE Ha BbTPELLHN fNyLa nputexasallm BbTpelwHa uHdopmMauus”, "Kogekc 3a
rnoBedeHNe Ha (HMHAHCOBU M c4eToBOAHM AnbxHocTh", "lNpaBuna 3a paboTta Ha CvBeTa Ha JupekTopute", "lNporpama 3a fobpo
KOpropaTuBHO yrnpasneHune".

OnucaHne Ha BCSAKaKBUM JOrOBOPEHOCTM, U3BECTHM Ha [py)KeCTBOTO, AEVCTBUETO Ha KOUTO MOXE Ha HSKOS CriefBalla AaTta Aa noseae
[0 NpomMsiHa B KOHTpona Ha [pyxecTBoTo

Ha [py>XeCTBOTO He ca U3BECTHU KAaKBUTO U Aa BUIo JOroBOPEHOCTH, YMETO OENCTBME Oa MOXE Aa A0BeAe OO0 NMPOMsiHA B KOHTpona
Ha ,Cupma Mpyn XonguHr Al B 6baeLue.

4.2. OpraHu Ha ynpasneHue

“Cupma Npyn XonguHr” ALl e c egHocTeneHHa cuctema Ha ynpasrneHue - CbBeT Ha OUpekTopuTe.
CbBeTbT Ha gupekTopuTe kbM 30.09.2023 r. BKNOYBa cCnegHuTe YreHoBe:

- Yasgap Benusapos Qumutpos
- LiseTtan BopucoB Anekcnes
- AtaHac KoctagnHos Kupsikos
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- 'eopru MbpBaHoB MapuHoB

- MopaaH CTtosiHoB Hepnes

- BecenuH AHueB Knpos

- Asop JltoamunoB [>kOHEB- HE3aBUCUM YNeH
- MapTtuH BecenuvHos [NaeB - He3aBUCKUM YneH
- MNenio Bacunes NMonos - He3aBUCUM YneH

HauuH Ha onpepgensiHe HAa MaHAATLT Ha CbBeTa Ha AUpeKTopuTe: 2 rogvHn OT gaTaTta Ha BNUCBaHe.

MaHpaTbT Ha HacTosAwmsA CbBeTa Ha anpektopute e 0o 07.07.2024 r.

U3nbnHuTeneH aupektop Ha “Cupma Npyn Xonaunr’ ALl e LisetaH Bopucos Anekcues.
[NpaBomMoLwMATa Ha ynpaBUTENHUTE OpraHun

[MpaBoMoLLusiTa Ha ynpaBUTENHUTE OpraHu ca B CbOTBETCTBUE C M3bpoeHuTe Takmea B T3, Ycrasa u 3IMMLK.

OFILI,I/IM BbpPXY akKunn Ha Opy>KeCTBOTO

KbM gaTtarta Ha To3u goknag Hama npegocTaBeHun onumy Ha YrneHoBeTe Ha CbBeTa Ha OVPEKTOpUTE BbpXy HErOBU akLnn.

Mpaea Ha uneHoBeTe Ha C[l 4a npuaoGusaT akumMm 1 o6nuraumMm Ha gpyXecTBoTo

MpaBata Ha uyneHoBeTe Ha C[] Ha ApYXeCTBOTO Aa NpuaobueaT akuMu OT APYXECTBOTO ca perfiameHTVpaHu B npunoxumara
HopmaTuBHa 6asa. [JpyKeCcTBOTO HAMa M3gadeHun obnmraumu.

OpraHn kbM CbBeTa Ha ANpeKTopuTe

2. KomMuTeT no Bb3HarpaxaeHUsTa B CbCTaB:
“Cupma 'pyn XonauHr’ALl cb3gaBa cnegHuTe BbTPELLHU leopau Mapu+os — npedcedamen
KOMUTETU, Ha KOUTO Ca BB3MOXEHU Aa ynpasnsasar Membp Cmames — yneH (0o 02.03.2023 2.)
CbOTBETHWUTE AEeVHOCTN Ha ornepaTUBHO HUBO, KaKTO U Aa Mapmun lNaee — uneH (cned 02.03.2023 e.)
npepnarat pewwenns KbM CbBeTa Ha AVpeKTopuTe Ha NopdaH Hedes — unex
APYXeCTBOTO:

3. KomuTteT no onoBectsiBaHe Ha MHchopmaLms B
1. KomuTeT no nHBeCTULIMM U PUCK B CbCTaB: CbCTaB:
NopdaH Hedes — npedcedamen LisemaH Anekcues — npedcedamen
LisemaH Anexcueeg — 4neH CmaHucnag TaHywes — 4iieH
leopau MapuHos — yrneH YHaedap [umumpos — uneH

AmaHac Kupsikoe - 4yneH

4, OpuTeH KOMUTET B CbCTaB:

AHeen Kpatives - npedcedamen

AnekcaHObp Todopoes Kornes - yneH

BecenuH AHues Kupog — uneH
MpueTn BLTPELIHO-HOPMATUBHU AOKYMEHTHU

Mpes 2015 rognHa ApyXecTBOTO NpMeMa HeobXoAMMNUTE BbTPELLHW JOKYMEHTU BbB Bpb3Ka C paboTHUTE 1 yNpaBneHCKy npoLecu
Ha QPYXECTBOTO U U3MbITHEHNE HA 334 bIDKEHUATA CM KaTo NybrnmM4HO APYKeCTBO:

. Mporpama 3a 0o6po KOPNOPATUBHO YNpPaBNEHME;
. MpaBuna 3a pabota Ha CbBeTa Ha ANPEKTOpPUTE;
. WHCTPYKLIMK 1 pa3ACHEHUs] OTHOCHO 3aJbIPKEHUSA U OTTOBOPHOCTM HA BLTPELUHWTE N1ua, NPUTEXaBaLlun BbTPELIHA

I/IHggOQMaI:I,I/IH;

. CneumnaneH koAekc 3a noBefieHVe Npu HPUHAHCOBU U CHETOBOAHW AMTbXHOCTU.

Bcuuku dokymeHmu ca rybnu4yHo docmbriHU Ha yeb calima Ha Opyxecmeomo:

https://investors.sirma.bg/investors/corporate-governance.html
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http://www.sirma.com/wp-content/uploads/2015/11/SGH_CorporateGovernance2015.pdf
http://www.sirma.com/wp-content/uploads/2015/11/SGH_Board_of_Directors-Policy.pdf
http://www.sirma.com/wp-content/uploads/2015/11/SGH_InformationInstructions.pdf
http://www.sirma.com/wp-content/uploads/2015/11/SGH_InformationInstructions.pdf
http://www.sirma.com/wp-content/uploads/2015/11/SGH_Code_of_Conduct.pdf
https://investors.sirma.bg/investors/corporate-governance.html

YyactueTto Ha uneHoBeTe Ha C[] B kanuTana Ha ApyXeCTBOTO €, KaKTo creaBa:

AxuunoHepm Bpow akumn Bpon akumm  HomwuHan CTouHoCT % B % OT NpaBo Ha
KbM KbM KanuTana rnac Kbm

30.09.2023 30.06.2023 KbM 30.09.2023

30.09.2023

"eopru MbpeaHoB MapuHoB 5380 748 5380 748 1nB. 5380748 n.. 9,06% 9,31%
LiBetaH Bopucoe Anekcnes 4 965 753 4 965 753 1nB. 4965753 n.. 8,37% 8,59%
Yaspap Benusapos Aumutpos 4750 786 4750 786 1ne. 4750786 ns. 8,00% 8,22%
BecenuH AHyeB Knpos 4700 786 4700 786 1nB. 4700786 n.. 7,92% 8,13%
AtaHnac KoctaguHoB Kupsikos 1487 524 1487 524 1 nB. 1487 524 nB. 2,51% 2,57%
Asop Jltogmunos [xoHeB 1292 746 1292 746 1 nB. 1292 746 nB. 2,18% 2,18%
MapTtuH BecenuHos Naes 126 720 126 720 1 nB. 126 720 ns.. 0,21% 0,22%
l7lop,an CtosiHoB HepeB 3433 3433 1 nB. 3433 nB. 0,01% 0,01%
Mevio Bacunes lMonos 100 100 1 nB. 100 nB. 0,0002% 0,0002%
o6uwo 22 708 596 22 708 596 22 708 596 nB.. 38,26% 39,23%

[Mpes3 neproga HAMa NPOMsiHa B y4acTMEeTO Ha YneHoBeTe Ha C[l B kanuTana Ha ApYyXeCcTBOTO.

Bb3HarpaxaeHusa Ha uneHoBeTe Ha CbBeTa Ha aupektopute Ha “Cupma Mpyn XonauHr” AL

Ha ocHoBaHue un.25, an.5 oT YcTaBa Ha ApYXeCTBOTO BCEKM UneH Ha CbBeTa Ha AMPEKTOPUTE € MOMyYMI1 NOCTOSHHO
Bb3HarpaxaeHue rno A4OroBopu 3a ynpasreHne U KOHTPOI:

Wme,Mpeaume 1 Gamunms ®upma Hauucnenu cymu 3a nepuopa 01.01.2023 - 30.09.2023 r.

(nB.)
LiBetan Bopurcos Anekcues “Cvpma Npyn XonaguHr A} (136 530)
Vopaax CTosiHoB Henes “Cvpma Npyn XonaguHr A} (15 660)
"eopru MbpeaHoB MapuHoB “Cupwma Mpyn Xonamur® ALl (15 660)
Atanac KoctaguHoB Kupsikos “Cupma Mpyn XonguHr Al (15 660)
Yaspap Benusapos OQumutpos “Cupma Mpyn XonguHr A} (15 660)
BecenuH AnueB Knpos “Cupma Mpyn XonguHr A} (15 660)
MapTtuH BecenuHos Naes “Cupma Npyn XonguHr A} (15 660)
Meno Bacunes NMonos “Cvpma Npyn Xongmur® A (15 660)
Asop Mogmunos [IxoHeB “Cupma Mpyn XonguHr A} (15 660)
o6uo (261 810)

MHOOPMALUMA 3A [OONroOBOPUTE HA  UYJIEHOBETE HA AOMUHUCTPATUBHUTE,
YNPABUTENHUTE WX HAO3OPHUA OPrAHUW C [OPYXECTBOTO, TMPEOOCTABALLN
OBE3LUETEHUA NPU NPEKPATABAHETO HA 3AETOCTTA

B AOoroBopute Ha 4rneHoBeTe Ha CbBeTa Ha AUpeKkTopute Hann4yHun, HAMa npenocraBeHn obesLeTeHns npu
KakTO CbC CaMOTO ﬂpyN(eCTBO Taka U C AblUepHN OpyXecTBa npexKkpartaBaHe Ha OoroBopuTe UM.
Ha ,D.py)KeCTBOTO, KbAEeTO TakmBa O0roBopu C Te3n nuua ca

MH®OPMALIMA 3A OOUTHUA KOMUTET HA APYXECTBOTO, BKIMIOYUTENHO UMEHATA HA
YNEHOBETE HA KOMUTETA U PE3IOME 3A MAHJATA, MO KOUTO ®YHKLUMOHUPA KOMUTETA
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Ha npoBegeHoTo Ha 24.06.2022 r. MNoguwHoTo O6wo ChbpaHue Ha AKumoHepuTe Ha [pyKecTBOTO ce B3e peLleHne Aa ce ocBoboan
OT ANMBXHOCT YneHbT Ha OanTHUA koMuTeT EmunuaT MiesaHos MeTpos 1 n3bpa 3a uneH BecenuH AvueB Kupos. MaHaaTsT Ha OanTHus
komuTeT 6e npoabIkeH ¢ 3 (TpW) roAMHM 1 NPU JoCceralHOTO Bb3HarpaxaeHve. OAUTHNA KOMUTET € B CbCTaB:

Axren KpanueB — npegcegaren
AnekcaHabp Togopos Kones - uneH
BecenuH AHueB KnpoB — uneH

U3ABNEHUE 3A TOBA, OANIN APYXECTBOTO CIA3BA UMW HE PEXUMA/PEXUMUTE 3A

KOPIMOPATUBHO YMNPABJIEHUE

C ornep Ha dakTa, ye ,Cupma Mpyn Xonguur’ ALl e BnncaHo
B permuctbpa no un. 30, an. 1, 1. 3 ot 3K®H, BogeH ot KOH,
OpyxectBOTO € BbBENO Mporpama, W3roTBeHa B
CbOTBETCTBME C MEXAYHAapPOAHO Mpu3HaTWTE CTaHOapTh 3a
[0o6po  KoprnopaTvMBHO ynpaBneHve. B cboTBeTcTBUE C
pasnopegbata Ha un. 100H, an. 4, 7. 3 ot 3MMUK

,LCupma TIpyn Xonguur’ Al e AnbxHO K cbobpassiBa
CbAbPXaAHMETO Ha (PMHAHCOBUTE CM OTYETU C MporpamMa 3a
npunaraHe Ha MexXayHapoAHO Mpu3HaTWTe CTaHZapTv 3a
[06po KOpPNopaTUBHO yNpaBneHWe U BOAM CYETOBOAHATa cu
nonutTuMka  cbrmacHo  MexayHapoOHuTe  CYeTOBOOHM
cTaHgapTu.

5/ ,LCAPMA 'PYT1 XONnanHr« A rPe3 TPETOTO

TPUMECEYME HA 2023 r.

O06o0LeHo

3abaBeH MKOHOMMYECKN PBCT, OCHOBHO 3a[BWMXBaH OT A3us,
HamansiBalla, HO ycToluvMBa WHMNauus W 3ana3BaHe Ha
3aBULIEHN puckoBe npef rnobanHOTO  MKOHOMWUYECKO
pa3sutue npe3 2023/2024 r., KakTo 1 BIOLLEHW 0YaKBaHUs 3a
2024 r. Cnupanata ycTon4mBa UHMaums — BUCOKU NINXBU —
HamaneHo noTpebrieHue — cBUTa MKOHOMMYECKa aKTUBHOCT
ce 3ana3sa v Jopv 3agbnboyasa.

OuakBaHua 3a pasBUTME Ha MKOHOMMKATa B
Bbnrapusa npe3 2023 r. n npe3 ObaewwnTe
roanHu

Bcuykn  nporHo3nM  o4yakBaT  MKOHOMMWYECKUST PbCT  Ha
GbnrapckaTa MKOHOMUKa Aa ce 3anas3u u npes 2023 roguHa,
Makap u ¢ no-6aeHu Temnose /pbCTbT Ha BBl npes 2022
roavHa 6e 3,4%/. Bbnpeku ToBa ,eAMHOMUCAME", O4AKBAHUST
pbcT Ha BBl npe3 2023 Bapupa B LIMPOKA rpaHULUW, KaTo
HanpeabKa Ha roguHaTa He NPOMEeHs roneMuTe pasnuuns (ot
1% Ao 1,9% pwet Ha BBIM npes 2023r. u ot 2% Ao 3,8% pbeT
npes 2024 r.):

. BHB ouakBa 3abaBeH pbCT OT 1% BCneacTBue Ha
3aTpydHEHUs PBCT Ha oOCTaHanuMTe eBpOMencKku
cTpaHn (,MakpoukoHomudecka nporHosa“, BHB,
toHn 2023). BHB ovakBa pbCTbT Aa ce yckopu A0
3,2% npe3 2024 n 4% npes 2025;

. The Vienna Institute for International Economic
Studies (Bulgaria-Overview, September 2023)
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ovakBa pbCT oT 1,3% npes 2023, 2% npe3 2024 r.
n 2,5% npe3 2025r.,

e EBponelickata KoMUCMSI O4akBa CblLO 3abaBeH
pbCT oT 1,5% BCrneacrTeune Ha
- cBMBaHe Ha u3HOoca M 3abpaHa Ha M3HOC Ha
NeTPOsIHN NPOAYKTM JOBUBAHN OT pycKku NeTpon ot
Tykonn , Byprac (“Economic Forecast for Bulgaria”,
European Commission, May 2023);
- HamarneHo BbTpeELWHO noTpebneHne BcneacTeue
Ha HapacTBaLLMTe NMXBU MO KPeaUTUTE;

. EBBP (Bulgaria Overview, EBRD, September 2023)
ovakBa cBUT pbCT oT 1,6% npe3 2023 r., koWTO
NeKo e ce yckopu 1o 2,6% npes 2024 r.

. OUCP ovakBa pbcT oT 1,9% npe3 2023r.
BCrneacTBue Ha 3abaBsHe Ha pacTexa Ha
OCHOBHUTE MKOHOMWYECKMN napTHLOpU Ha
Bbnrapus, 3a6aBeHOTO yCBOsIBaHE HA CPeACcTBa OT
MnaHa 3a Bb3CTaHOBABaAHE W CBUTO BbTPELUHO
notpebnenne (“Bulgaria, Economic Snapshot”,
June 2023 ) u nocnefpallo Bb3CTaHOBSIBAHE [0
3,2% npes 2024 r.

e  VYHukpeaut (SeeNews, October 3, 2023)
aKkTyanuavpa CBOWTE MPOrHO3u 3a pasBUTUETO Ha
Obnrapckata MKOHOMMKa M o4yakBa 1,9% pbeCT
npe3 2023 r. n 3,8% npe3 2024 r.

LLinpoknTe pa3nuunsa B 04aKBaHOTO MKOHOMWYECKO pasBUTUE
Ha cTpaHaTta npe3 2023 (kakTo 1 B 6GnmM3ka nepcrektTuea) ca
WHOVKaTOp Ha 3aBulUeHWTe puckoBe npen Obnrapckara
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MKOHOMMKa, KakKTO W BUCOKaTa HECUIypHOCT  npej
VNKOHOMWYECKOTO Pa3BUTME U Ha NKOHOMUYECKUTE NapTHEOPK
Ha Bbnrapusa — ocHoBHO cTpaHuTe B EC.

PuckoBeTe npepn pa3sutueto Ha Obnrapckata MKOHOMMKA
npe3 2023 r. (4acT OT KOMTO Be4ye ce CcnyyBaT), cnopeg
ropHUTE aHanuM3aTopu Ha Gbnrapckara MKOHOMUKa ca:

. EckanvpaHe Ha BOEHHUS KOHNWKT B YKpanHa;

. OTnaraHe Ha M3MbAHEHNETO Ha UHBECTULNOHHNUTE
NPOEKTUN U 3ana3BaHe Ha HULLOXHUTE UHBECTULNUN
B MKOHOMUKATa OT nocneaHuTe 3 roguHu;

L BpbLliaHe KbM nonutuyecka HecTabunHocr;
L] MHdnauus, n HapacTeaLy NMXBY NO KpeauTuTe;

. Eposnss Ha nokynaTenHata CrnocoGHOCT Ha
notpebutenute u CBMBAHE Ha BbTPELUHOTO
notpebneHue;

. Peuecns B HAKOM OT ronemMute TbpProBCKW
napTHeopu ('epmaHnsa) n HamansBaHe Ha M3Hoca
Ha Bbnrapus 3a Tax;

. HapacTBaHe Ha LeHWTe Ha eHEPrMNHUTE HOCUTENW;

. 3abaBeH TemMn Ha ycBOsiBaHe Ha CpeAcTsa no
eBponeick1Te Nporpamu;

. 3abaBeHo M3nbrHeHWe Ha HaumoHanHus nnaH 3a
Bb3CTaHOBSIBAHE;

. Mo-Bucoka oT oyakBaHaTa UHnaums, Bcrneacreme
Ha NpoAbLIMKNTENHO 3a4bpXaHe Ha BUCOKUTE LiIeHN
Ha eHepromsToyHuunTe.

OWCP ovakBa, Ye cnep 3abaBsHeTO Ha pacTexa B bbnrapus
npe3 2023 rogunHa, BBl we yckopu cBoeTo HapacTBaHe npes
2024, kaTo gocturHe 0o 3,2%. OewxewmTe cunm 3ag Toea Lie
6baaT yBenuueHoTo ThpceHe B EBpona, koeTo we ctumynupa
6bnrapckusi U3HOC, KaKTO W 3acunBaHe Ha WHBeCTUUMUTe
noaKpeneHn n OT eBponencko puHaHcmpaHe.

WHdnaumsta B bBbnrapua (HauvoHaneH craTucTuyecku
WHCTUTYT) ce 3abasu o 7,7% npe3 aBryct 2023 r. ot 8,5%
npe3 1onu, AOCTUraiku Haw-HUCKOTO CU HUMBO OT HOEMBPU
2021 r. LleHuTe ce noHwxuxa NpeavMHO MpU XpaHute u
6esankoxonHute Hanutkn (12,4% cpewwy 13,5% npes tonu),
xunuwarta u komyHanuute ycnyrn (0,6% cpewy 6,2%),
pa3BrieveHus n kyntypa (13,6% cpeluy 14,6%), o63aBexaaHe
1 JoMakumHcko obopyaBaHe (6,8% cpelty 8,5%) n pasnuyHu
ctokm n ycnyrm (11,9% cpewy 14%). MexagyBpeMeHHO
TPaHCMNOPTHUTE PasxoAan HamansaeaT no-manko (-4,2% cpetly
-11,8%). O6patHo, WHdMauuaTa ce MNOBUWKM  3a
3ppaseonassaHeTo (14% cpewy 13,3%) n obpasoBaHueTo
(10,5% cpewy 10,4%). Ha meceyHa 6a3a uHOEKCHT Ha
notpebutencknte ueHn HanpegHa ¢ 0,4 npoueHTta, cneq
yeTeHe ot 0,9 npoueHTa Nnpe3 NpeaxofHus Mecell.

WHdnaumsta B Benrapus ce oyakea ga 6bae 7,50% o kpas
Ha 2023 r. Bunpeku ye cnaga, T8 we npoabikn Aa 6bae
pocta Hap uenesute HuBa Ha BHB npe3 cnepsawure
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HSIKONIKO TFOAMHW: B KPaTKOCPOYEeH MraH WHdnauusita B
Bbnrapus ce oyaksa ga ce awxku okono 5,00% npes 2024 r.
n 3,70% npe3 2025 r.

EBponeiickata komucust oyaksa oBnagssaHe Ha uHdnaumsTa
B bvnrapusa npes 2023 r., Mmakap 1 Ha OTHOCUTENTHO BUCOKM
HuBa oT 9,4% Ha roguiHa 6a3a 3a 2023 1. 1 4,2% npes 2024
r. MbnHOTO HopManuanpaHe Ha nHdnauuaTa B benrapusa ce
ovakBa ga ctaHe npe3 2025 r. Be4HO € NpUCbEANHABAHETO Ha
cTpaHaTa kbM EBpo-30HaTa.

OvakBaHus 3a pa3BuTUe Ha rnobanHaTa
MKoHoMuKa npe3 2023 r. n npes3 6baewmTe
roguHu

Cnepn no-cuneH oT o4akBaHUsi pacTex Ha rmobanHata
MKOHOMMKa B HavanoTo Ha 2023 r. cnopeg ONCP (OECD
Economic Outlook, September 2023) nkoHoMnyeckoTo
pa3BuTue ce 3abaBs, kaTo ToBa 3abaBsHe ce ovaksa Aa
npoabimku u npes 2024 r. O4yakBaHUAT rnobaneH pbCT npes
2023 r. e kopurupaH Ha 3% (c 0,3% noBeye OT NpoOrHo3nTe
oT M.tonun) n 2,7% 3a 2024 r. (c 0,2% no-manko ot
nporHo3ute oT M.tonu 2023 roguHa). Bbnpeku no-
3abaBeHOTO Bb3cTaHoBsBaHe Ha Kutan npes 2023 r., Bce
nak CBETOBHUSIT MKOHOMUYECKW pacTex npes roguHaTa ce
BOAW OT AUCMIPOMNOPLIMOHANHNS (B CPaBHEHME C OCTaHanuTe
MKOHOMUKM) pacTex B A3us. 3aterHatata MOHeTapHa
MoNUTUKa U CBBbP3aHNTE C TOBA PacTSILLM NIMXBEHU paBHULLA
AaBaT BCe MNo-BUAMMM pe3yrnTaTtu, KaTo OCBEH cnaj Ha
nHdnauusaTa, BoasAT cbe cebe cu CcBUBaHE Ha
notpebneHneTo kakTo Ha BuaHeca, Taka u Ha
notpebutenute. CboTBeTHO pbCTLT B CALL ce ovakBa ga ce
3abaBu oT 2,2% npe3 2023 oo 1,3% npe3 2024 r. B
€eBpO30HaTa, KbAETO TbPCEHETO € Beye cBuTo (2023 1.),
MKOHOMUYECKMAT pacTex ce oyaksa aa ovae 0,6% npes
2023 r. n neko ga ce Bb3cTtaHou Ao 1,1% npe3 2024 r.

MHdnaumsaTa ce odyaksa aa ce ycnokou npes 2023 n 2024 r.,
HO BCe OLLe [a Ce 3aAbPXU Haj LeneBnuTe HUBa TbPCeHN OT
ueHTpanHute 6aHkn. ONCP nporHosmpa, cBuBaHe Ha
ocHoBHata nHdnauus (headline inflation — nHdnaumsa
BKIMOYBALLLA XpaHW 1 ropuBa B CBOATA KOLLHWLIA) B CTPaHUTE
oT G20 1o 6% npe3 2023 r. n 4,8% npe3 2024 r., pokato
6a3oBaTta nHdnauus (core inflation — 6e3 xpaHu 1 ropusa) ce
ovakBa aa ce caue oT 4,3% npe3 2023 r. go 2,8% npes 2024
r.

Bb3cTaHoBsiBaHETO Ha UHGnNaumaTa go Huea (Gartner, April
6, 2023), kounTo ca Brn3KkM 4O UCTOPUYECKUTE TaKMBa 3a
pasnuyHUTE AbpXaBU ce 04aKBa Aa CTaHe HEPaBHOMEPHO,
KaTo CpPOKbLT 32 TOBA B rONEMUTE €BPONENCKN MKOHOMUKM
(PpaHums n Nepmanus) ce ovakBa aa e egsa cnepg 2025
roguHa.

Bbnpeku ye nporHo3ute Ha OVCP npes centemBpu 2023, ca
no-oNnTUMUCTUYHK OT Te3n B Kpasi Ha 2022 r., Bce oLle
puckKoBeTe npea MKOHOMUYECKOTO pa3BUTHE Ha cBeTa
ocrasat. Takuea ca:

. eckanauusi Ha BoviHaTa Ha Pycus B YkpaiHa,
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. yBenn4yaBaHe Ha ObJroBuTe 3aTpygHeHns
BCneacTteMe Ha BUCOKUTE NMUXBEHU MPOLUEHTU U
3abaBeHUs pbCT,

. noTeHumanHa ycTon4nBocCT Ha nHdpnaumaTa u
cBbp3aHaTa ¢ ToBa He0b6X04MMOCT OT 3anasBaHe
Ha BUCOKW MMXBEHWU paBHULLA 3a NO-OAbTbI CPOK,

e MO-CUITHO OT O4YaKBaHOTO CBMBaHe KuTaiickaTa
MKOHOMUKa, 3aabnboyaBaHe Ha gednaumsita n
CBUBaHe Ha BbTPELLUHOTO NoTpebnexve, npobnemm
C NpoaaxouTe Ha KUTaNCKUA MMOTEH nasap, KOUTo
reHepupar NIMKBUOHU UM PUCK OT ObITOBU
npocpouus,

. 3agbnbovaBaHe Ha reononuTMyeckarta
hbparmeHTaums, KOATO 3anoyHa npes 2022 rognHa,

. BBb3MOXHO 3aBpblLliaHe Ha eHeprneH n/vnn
XpaHuUTeneH HeaoCTUr U NPou3TU4aLLMAT OT ToBa
PBCT Ha LeHUTe;

L E€KCTPEMHU KINUMaTU4Hn cbouTHSA.

MB® (World Economic Output, October 2023) noutun
aybnupa nporHo3ute Ha ONCP, kaTo npepocTassi nogpobHa
pa3byvBka Ha 04aKBAHOTO MKOHOMUYECKO pasBUTME MO rpynu
ObpXaBu.

3abaBsHeTO Ha pacTexa B pa3BUTUTE MKOHOMUKM Ce
o4akBa fa e no-pssko - cnapg ot 2,6% npes3 2022 oo 1,4%
npe3s 2024. LleHTpanHute 6aHkn Ha pa3BUTUTE MKOHOMMUKU
OpacTUYHO YBENUYMXaA OCHOBHUTE NIMXBEHW NPOLIEHTU Npe3
2023 roavHa. Tasu msipka, npegHasHadeHa 3a 6opba ¢
MHdNaumaTa, CbLLO Taka gonpuHacs 3a 3abaBsHETo Ha
MKOHOMMKaTa.

PbcTbT Ha BBl 1 B pa3BuBawmTe ce MKOHOMUKM CbLLO Ce
HamansaBa — oT 4,1% 3a 2022 no 4,0% npe3 2023 n 2024
rogvHa, KoeTo e 3HauuTenHo nog cpeaHoTo HMBO OT 4,8%
npes nepuoaga 2011-2019.

OuaksaHuaTa Ha MB® 3a pa3suTre Ha pasnuyHUTE pernoHmn
B CBETa Ce [ABWKAT B LUMPOKW rPaH1LM, KaTo OYakBaHusTa 3a
MKOHOMUYeCKOoTO pa3suTune npe3 2024 r. cnagat B
CpaBHeHVe C NPOrHo3nTe OT cpeaaTa Ha roguHaTta.

Pa3BuTneTo Ha cBeToBHaTa MKOHOMUKA Ce ABWXW B TOYHO
NpPOTMBOMOSIOXKHAaTa Nocoka Ha uHdpnaumsaTa. Pbcta Ha BBl
Ce e CBWI CUIMHO OT HavanoTo Ha 2022 rognHa n ce o4aksa
Aa ce 3a4bpPXXN HAa OTHOCUTESTHO HUCKW HMBA (MO-HUCKK OT
cpegHuTe 3a nocnegnute 10 roguHn), 3a pasnuka ot
nHnaumsaTa, koaTo oTbenssa pekopam B CBOETO
HapacTBaHe npe3 2022 1 ynoputo 3agbpxaHe Ha BUCOKU
HuBa npe3 2023 roguHa.

Ocb3HaBaHeTo, Ye 3a6aBsHETO B MKOHOMUYECKOTO pasBuTHE
e ce 3agbpxu npe3 2023 n 2024 rogmHa Haco4Ba
npeanpusTUsTa KbM NPOMsiHa Ha TEXHUTE cTpaTerum 3a
pa3BuTMe. AKO Npe3 NocrneaHuTe roaMHY HapacTBaHeTo Ha
obopoTa 6e OCHOBHa Lien, TO cera Te ce NpeHacoyBaT KbM
KOHTPOM U yBENuYaBaHe Ha MapXXOBETe Ha CBOUTE
npogaxom.
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Esponeiickata kommcus (European Economic Forecast,
September 2023) cbLL0 peBU3Mpa Hagony CBOMTE NPOrHO3n
3a pasBMTMETO Ha eBpornerickaTa MKOHOMMKa (B CPaBHEHMWE C
o4vakBaHusATa npe3 nponetTa). MikoHomukata Ha EC
npoab/kaBa Aa pacTe, Makap U C HamaneHa MHepLus.
MporHosata peBusupa pactexa Ha BBl Ha EC, konto
cnagHa go 0,8% npes 2023 r. ot 1%, NporHo3unpaH B
nponeTHaTa nporHo3a, n 1,4% npes 2024 r., ot 1,7%. EK
CbLLO Taka HaMarnsBa O4aKkBaHMsATa 3a pacTex B eBpO3oHaTa
0 0,8% npe3 2023 r. (o1 1,1%) 1 1,3% npe3 2024 r. (oT
1,6%).

OuvakBa ce vHdnauusTa aa NpoabilkK Aa Hamansisa npes
NMPOrHO3HMS XOPU3OHT. XapMOHU3NPaHUST MHOEKC Ha
notpebutencku uenn (HICP) ce odakea ga gocturHe 6,5%
npe3 2023 r. (B cpaBHeHWe C o4akBaHuATa 3a 6,7% npes
nponetTta) n 3,2% npes 2024 r. (8 cpasHeHune ¢ 3,1%) B EC.
MHdpnaumsita B eBpo3oHaTa ce ovakea ga 6bae 5,6% npes
2023 r. (B cpaBHeHue ¢ 5,8%) 1 2,9% npes 2024 r. (B
cpaBHeHue ¢ 2,8%).

KaTo ocHOBHa npuymHa 3a 3a6aBeHOTO MKOHOMUYECKO
pa3sutne Ha EC EK nocoysa cBUTOTO BbTpELLHO
notpebneHve BcneacTeue Ha MHNaUUaTa u yBenmueHuTe
LIeHM, KaKTO 1 HamarneHaTa UKOHOMUYecKa aKTUBHOCT
nonsBsaLla 3Ha4YUTENHO No-marko KpeauTeH pecypc,
BCMNEACTBUE Ha pacTAwmMTe NUXBK Npe3 NaTtoTo Ha 2023 T.

OtpacbnsT Ha Cupma

Komnanmmte B Cupma [lpyn ca cneuwanusvpaHu B
nHOyCcTpusiTa Ha WHdOopMaumoHHuTe TexHonormn (UT) ¢
npeobnapasaly dokyc kbM 6usHeca (B2B). UHaycTpranHute
OaHHM  OOMKHOBEHO ce KoMbuMHMpaT C JdaHHM  3a
L,KOMYHUKALMOHHNSA CErMEHT", Thil KaTO TO3N CErMeHT 3aBUCU
n3uAno ot  MHMOPMaLMOHHUTE TexHonorun. CbOTBETHO
nHaycTpusita  npuoobn  mmeto MHgopmauMoHHM 1
KOMYHMKaLMOHHM TexHonornu* unu 3a kpatko UKT. OT uanoto
pasHoobpa3sne Ha WKT cermeHTn, komnaHuvTe B rpynara
pabotat npegumHo B cermeHtute ,MT ycnyrn® (cuctemHa
WHTerpauusl, nHdpacTpykTypa KaTto ycnyra, codpTyep Karto
ycnyra, codTyepHa nogapbxkka, KoHcyntaumm) u ,BusHec
cogpTyep” (pasnuuHM CcoTyepHU NpoAYKTU U YCyru,
Haco4eHn KbM pasnunyHu GusHec BepTuKanu n paspaboTtka Ha
nepcoHanuanpaH coTyep).

[eata ocHoBHY cermeHTa (,UT ycnyrn* n ,Codtyep*), B kouto
[pynata onepupa, 6sxa Han-6LpP30 U  YCTONYMBO
pasBuBawmTe ce B MuHanoto (Gartner, July 19, 2023).
[MoHacTosAwem u pgBata cermMeHtTa ce pasrnexgaT Kato
pelleHMeTo Ha BCUMYKM nNpobrmemy  Bb3HUKBALM  OT
rnobanHaTa MKOHOMMYECKa HECUIYPHOCT M CbOTBETHO KaTo
LJMMYHU3MpaHu oT Kpusun®. MacoBaTta aurutanusaums, KOsSTo
ce pasrpbLua, pa3yuta UMeHHo Ha ,CodTyep”, 3a pasnuuHuTe
TexHonornyHn peenns n T ycnyrn, 4ypes KouTo Tesu
pelweHua aa 6baaT BHeapeHu. ToBa AoBede OO PbCT Ha
[ABaTta cermeHTa gopu 1 npes TypbyneHTtHata 2022 roguHa,
KaKToO M O4aKBaHuATa 3a npoAabinkasaly, pbeT npe3 2023 u
cnepBalluTe roAVHU.

OuvakBaHusita 3a 2023 r. ca, 4Ye ABaTa cerMeHTa He caMo Lie
3anasar ceos pactex — 13,5% 3a ,Codryep* n 8,8% 3a MT
ycnyru“, Ho 4e To3u pbCT We 6bae ycTonuvMB U LWe ce
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yckopsiBa 1 B 6nvM3kuTe roamHu ¢ pbeT npes 2024 r. ot 14,0%
1 11,6% cbOTBETHO.

leorpadckn, Cupma e dokycupaHa BbpXy Bogelmte
cBeToBHM na3apu (CALL, BenukobputaHusi u EBpona), kouto
CbLLO ca 1 BofewuTe reorpadpcky LeHTpoBe 3a noTpebneHve
Ha VKT npogyktn n ycnyru.

Cupma e B2B IT poctaBuvk. KnmeHTckoTo nopTdonuo Ha
Cupma - [urutaneH 6usHec (KoHcynTauum v mHTerpauus,
YatbotoBe, WUT curypHoct u paspabotka Ha codTyep),
®duHaHcoBn uHCTMTYumm (KoHcynTtaumu, WHterpaums, WUT
curypHoct, YatbotoBe u npogyktute Ha Cupma BusHec
KoHcyntuur  Afl), 3actpaxoBave ([Mnatdopmata 3a
3actpaxoBateneH 6pokep Ha Cupma), XOTenuepcTBo
(CanbHT), 1 3gpaBeonassaHeto (Cvpma Medical Systems)
rokassaT yCTOMYMBO pas3BUTUE U cuneH pbeT npe3 2023 u
cnegBalyyTe roAuHU.

lNporHo3sn 3a passutmeto Ha UKT cekTtopa
npes3 2023 r. n 6baelnTe roanHn

Cnep no-pobpa ot odvakBaHoTOo 2022 roavHa, B Kpas Ha
BTOPOTO Tpumeceume Ha 2023 r. Gartner pesun3upa n cesoute
nporHo3n 3a passutueto Ha VKT nasapa npes 2023 roguHa
(Gartner, July 19, 2023). OuakBa ce 2023 ga goHece pbCT OT
4,4% no Tekyw LeHn unu 6,4% B NOCTOSIHHK LieHUn (kaTo ce
U3KITIOYBA BMMSIHMETO OT AMHaMuKaTa Ha OOMEHHUS Kypc Ha
USD). VKT nasapbT ce ovakBa ga gocturde USD 4,7 mnpga.
npe3 2023 roavHa.

Mopo6bHo Ha 2022 roguHa, n npe3 2023 ce o4vakBa CUIHO
pPa3HOMOCOYHOTO pa3BuUTUE - JokaTo cermeHTa “CodpTyep” ce
ovakBa fa orbenexu aByundpeH pbeT oT 13,5%, cermeHTa
“YcTpoiictea” ce cauBa ¢ 8,6%. MNpe3 2023 r. ce oyaksa KT
CEeKTOpPbT Aa Bb3CTaHOBU CBOSATA ,HOPMAarnHOCT®, KakTo 1 Aa
Bb30OHOBM CBOSI YCTOWYMB CUINEH pPacTex B rnepcrnekrvea —
8,8% npe3 2024 roanHa n CbU3MEPUMU PBCTOBE HA BCUYKU
CErMeHTU.

Table 1. Worldwide IT Spending Forecast (Millions of U.S. Dollars)

2022 2022 2023 2023 2024 2024
Spending Growth Spending Growth Spending Growth
(%) (% (%)
Data Center 221,223 16.6 217.880 -1.5 235,530 81
Systems
Devices 766,279 -6.3 700,023 -8.6 7487150 6.9
Software 803,335 103 911,663 13.5 1039175 14.0
IT Services 1,305,699 7.5 1,420,905 8.8 1,585,373 1.6
Communications| 1,423,075 -1.9 1,461,662 27 1,517,877 3.8
Services
Overall IT 4,519,610 27 4712133 4.3 5,126,105 8.8
Source: Gartner (July 2023)
WKT nasapute Ha notpebutenute wu kopropaTUBHUTE

KNMWEeHTW npe3 pasrnexaaHuTe ABe rOAWMHW Lie usnuTar
pasnuyHa AuHamuka. [okato wHdnauusita  eposupa
nokynatenHaTta crnoco6HocT Ha MHAMBUAOYaNHUTE
notpebuTtenu, npeanpusiTUSTa nNpogbrkaeBaT Aa OTAensT
GlooxeT 3a CBOSITa AWIMTanu3auusi, ONTUMWU3MPaHE Ha
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npouecu u cTpemMex KbM 3aBulleHU MapxoBe. MMmeHHo
nopagn 4YacT OT npeausBMKaTencrTeata B CBeTa BoAelly
cermeHT npe3 2023 e ,Codtyep” ¢ pbeT oT 13.5% Ha roguiiHa
6a3a B Tekywm ueHn B USD. CermeHTsT T yenyru“ octaBa
Ha BTOpPO MSACTO € pbCT oT 8,8%. OvakBa ce ABaTa cermeHTa
Aa 3anassT CBOeTO BOAELLO MACTO 1 npe3 2024 rognHa ¢ pbeT
cbotBeTHO ¢ 14,0% n 11,6%. MonemusT ry6ew, npes 2023
rogvHa ce ovepTasa ga 6bae cermeHT ,YCTponcTea“ cbC cnag
oT uenu 8,6%. OTpuuatenHoTo BNuUsiHWE Ha WHdnaumaTa
BbPXy MOKynaTenHara cnocobHOCT Ha noTpebutenute Ha
,YCTponcTBa“ No uUenus CBAT € efgHa OT MpUYMHMTE 3a
oTrnaraHe Ha ronsiMa 4acT OT NNaHupaHUTe MOKYMK1 U
Bb3AbpXKaHe OT TEXHONOrM4yHo obHoBABaHe, N CLOTBETHO A0
ApamMaTuyHKA cnag B CermeHTa.

Mpes 2023 rognHa ce oyakBa MKT cektopa ga Bb3CTaHOBM
CBOSITa “HOPMAIHOCT”, KAaKTO 1 1a Bb30OHOBM CBOSI Bb3XOASLL,
TpeHa - pbcT oT 4,4% npe3 2023 B Tekywu ueHn. Hawn-
ronemusT rybely cermeHT npes rogmHaTa ce o4akea ga bbae
LYcTponctBa“ — cbe cnag ot 8%. ,LleHTpoBeTe 3a gaHHK®
cbLo oTpassaeat 1,7% cnag. 3a cmeTka Ha ToBa ,MT ycnyrn®
n ,CodTyep“ OTHOBO 3aemaT CBOETO BOAELLO MSICTO C pbCT
cboTtBeTHO oT 13,3% n 8,6% npes 2023 rogunHa. 3a mbpBu NbT
OT MHOFO TOAMHW HacaM CerMeHTbT ,KOMyHUKaLMOHHM
TexHonornu* ce oyaksa Aa orbenexu 3Haumm puCT oT 3,2%.
Llenuat UKT cekTop ce o4akBa Aa AOCTUIHE A0 pekopaHuTe
USD 4,7 TpunuoHa npe3 roguHata — C pPbCT, KOWTO
€[VHCTBEHO Ce O4YaKBa [a ce yckopsiBa B Onv3kuTe roguHu
(8.8% npe3 2024).

M3TOYHMUM Ha ovyaKBaHUs pacTex

PactexbT, koiTo ce oyaksa npe3 2023 u 6nunsknTe roamHun e
rnobarneH n ce HabnwgaBa BbB BCUYKM pervoHn. Makap ga ca
Bodelwn no obem, pbCTLT Ha pasxoaute 3a VKT B CeepHa
Awmepuvka, Benukobputanns wn EBpona BogaT Tesm Ha
OCTaHarnuTe CTpaHu U PErMoHn 1 HackavaT cCpeaHus pbCT Ha
WKT npe3 2023 r. — 6,1%, 6,4% v 5,9% cboTBETHO.

[opu abpxaBu, KOUTO M3NUTBAT 3aBULLUEHN WKOHOMMUYECKU
TpyaHocTu (Typums, Mbpums, ApXeHTMHA) CbLLO Ce o4akBa Aa
yBenuuyasaT cBouTe pasxogu 3a UKT B Onu3kuTe roguHu.
OuyaKkBaHUAT pacTex ce pasnuyaBa 3HAYUTENHO Mexay
ObpXaBUTe HO HUTO edHa AbpXaBa He ce ovakBa Ja CBUBa
cBouTe pa3xoan 3a VKT.

MopnobHa e cutyaumsaTta n no BepTukanu. OTHOBO abConoTHO
BCSIKa MHAOYCTPUSA Ce OYaKkBa Aa yBennyaBa CBOWTE pPa3xoam
3a WKT. BaHkupaHe, ®PuHaHcoBuTe ycnyru, 3acTpaxoBKw,
3apaBeonasBaHe W pa3nuyHUTe hopMmn Ha NPaBUTENCTBO Ce
o4akBa Aa ca BOAELUM MO pbCTa Ha cBouTe pasxoamn 3a VKT
npe3 2023 v cnegpalumTe rognHN.

Te3n cektopu oTbensa3BaT NnouTy AByUMdpeH pbCT npes 2023
B MOCTOSIHHM LIEHW, KaTO Ce O4aKBa ToW Aa Ce 3a4bpXu OKOMo
n Hag HuBata ot 10% CAGR 2022 — 2027 r.

MpueBmaHaTta yctonumsocT Ha UKT cekTopa Ha Kpusu He ce
OTHacCs 3a BCUYKM HEFOBU CErMeHTU. Bbnpeku noBcemecTHUst
pactex, TOW € HepaBHOMEPEH Mexdy pasnuyHuTe
TEXHOMOMMYHN  cermMeHTU. OyakBaHmAaT pbcT Ha UKT
pa3xoguTte B Tekywm Lenn npes 2023 e 4,4% n CAGR 2022-
2027 ot 6.4%. CblieBpeMeHHO ToBa Ca CaMO CpeaHuTe
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CTONHOCTW, KaTO NOYTW HAIMa CErMEHT, KOWTO Aa MMma nopobeH
pbCT. ,YCTponcTBaTa“ MMaT oTpuuaTteneH pbCcT, KOUTO B
HAkou cnyyaum (nanTonu u Tabnetn) Haaxsbpna 15%.
,YCNyruTe* KkaTto Usno BOAAT CerMeHTUuTe no  pPbCT.
LJMHdpacTpykTypa kaTo ycnyra“ (laaS) msnpeBapBa BCUYKM
CermMeHTm ¢ Brneyatnsealy pbet ot 22,5% npes 2023 n CAGR
oT 23,2%. ,Codtyep“ (MHdpacTpykTypeH codTyep,
MpunoxeH codtyep n CodpTyep cneundmndeH 3a OTAENHU
Beptukanm) un JMT ycnymm“ (KoHcyntaumu, CucremHa
UHTEerpaums, YnpaBneHCcK/ ycryru) ca CerMeHTuTe, KouTo ce
ovakBa a BoAAT pactexa npes 2023 u GnuskuTe roguHu, ¢
AByuUMpeH roaueH pbeT, KONTO 3anoysa ot 2023 roguHa.

AKO OT Te3n AaHHWM ce wusknoyat pasxogute 3a WIKT Ha
du3nyeckTe nuua, pbCTa Ha Ccektopa € ouwe Mo-
BrnevaTnseaw,. Pasxogute Ha 6usHecu 3a VKT e HapacHan ¢
6,7% npe3 2023 roguHa un ce ovakea ga HapacHe ¢ 8,0%
CAGR 2022-2027. ToBa fgaBa OCHOBaHve Ha TBbPAEHMWETO,
Ye pasxogute Ha OusHecute 3a WKT ca ycroiumBu Ha
peLecun.

OTHOBO TO3V PBLCT HE € PaBHOMEPHO pasnpeferneH Mexay
pasnuyHUTE CEermMeHTU 1 noa-cermeHTu. Bopewum oTHoBO ca
cermeHtute ,Codptyep” u ,MT ycnyrn®, Ho TeXHUsI pbCT € oLe
Mo-BNCOK, KaTO KOMMEHCMpa OvakBaHusA cnag unu no-cnabd
pacTex B ocTaHanuTe cermeHTwn — ,Xapayep®, ,[lpuHTepu,
,PC 1 TabneTtn* n gpyrv (gony Bnsieo)

Tasu gnHamuka ce ovaksa ga yBenuum cektopa go USD 6
TpunuoHa npe3 2027 roguHa.

Mpu pasrnexgaHe Ha KOMMNOHEHTUTE HA PbCT BbB BOAELLUS
cermeHT ,CodpTyep“ OTHOBO MoraT fda ce Habniogasat
OrFPOMHU Pa3fnuKN Mexay pasBUTUETO Ha PasfMYHUTE HEFOBU
noa-cermMeHT — oT -7% Ao +27%. B 103 cermeHT pbeT OoT
10% ce cuwuta 3a ,m30cTaBaHe%. Gartner cunTar, 4ye CBETbT €
BCe Olle B eTana Ha ,QUrMTanHo CTPOUTENCTBO®, KaTo
usrpaxga AauruTanHata  uMHdpacTpykTypa, KoaTo e
HeobxoaMMa 3a nocTuraHe Ha PpbCT Ha npogaxoute,

yBenuyaBaHe Ha ecbeKTVIBHOCTTa N OTCKOpPO — yBesnn4yaBaHe
Ha MapxoBeTe. Bopewmte cerMeHT Moxe Aa ovakBame B
6nu3ko 6baelle aa 6vbaaT nopcuneHn Ypes gobaBsHe Ha
U3KYCTBEH WMHTENeKT (KOMTO MOHAcTOsILeM BCe Olle He e
CEep1o3eH nasapeH akTop):

MHTepecHo e cbLo ga ce otbenexun macvBHaTa JOMUHALNSA
Ha obnayHusi codTyep CbOTHECEH KbM He-obnayHuTe
pelleHusi. Makap nocrnegHuTe a MmaTt CBOETO MSICTO U B
6baeleTo, obnayHus codTyep otbensssa (M ce ovakea ga
npoab/kM fa oThensisBa) MHOMO MO-CUSIEH PbCT, KOETO
rnopackasea 3a MbfiHaTa HAaCOYEHOCT Ha Masapa KbM obnayHm
peLleHuns. Moyt BCUYKM NnoA-cermeHTu Beye
npeobnagasalo ca ,B obnaka“, kato To3u OsiN ce o4aksa
camo fa ce yBenuvaBa npes3 6nuskute roguHu (rpadmkata
BASICHO).

PasnnyHuTe KOMNOHEHTM Ha BTOPUAT MO ANHAMMWKA CEerMeHT —
LT yenyrn®, CbLLO MMaT MHOTO pasfu4yeH pbCT €4nH CrPsIMO
apyr. ,JMHMbpacTpykTypa KaTo ycnyra“ n TyK € ¢ pbCT, KOUTO
TpygoHo ce oTtbenssBa Ha rpadwmkarta. Beuukm UT ycnyrm
CBbp3aHu C AocTbn Ao obnaka u pvba (edge) ce oyakBa Aa
ce Hacraxgasat Ha cuneH pbcT. T yenyrm no "AusanH” n
“U3rpaxxgaHe” BbB BCUYKM CBOW Pa3HOBUAHOCTU CE 04aKkBa Aa
mmart 3HaumTeneH pbeT npes3 2023, kakTo 1 6Nn3KNTE roguHM.
ToBa ca n nasapuTe, kbAeTo npobrnema C HegocTura Ha
KBanuduumpaHa paboTHa pbka e Hai-u3ocTpeH. Jluncata Ha
TanaHT B NPeAnpuSTAATa € MHOTO MO-U30CTPEH OTKOMKOTO B
ronemu UT gpyxectBa. CbOTBETHO KoraTto Mpeanpuatusta
npemecTsT cBouTe onepauuu B obraka, unv BHeAPST HoBa
copTyepHa nnatdpopma, kouto TpsibBa ga ce ynpasnsiBat
€OMHCTBEHUSI U3X0[ 3a TAX € HAaeMaHeTo Ha ,YnpaBreHCKU
yenyrn* (Managed services). OTTyK 1 ApaMaTtu4Hnsa pbCT Ha
LYnpaBneHckn ycryru 3a obnaka“ (Managed services for cloud
and edge), - okxono 13% roauwHo, ,KopnopaTusHa
cTpaterusi+ - pbct okono 12%, ,MapkeTuHr 1 ynpasneHue Ha
KnueHta® — pbcT okono 11%, ,YnpaBneHne Ha pwcka“,
L,YnpaBneHve Ha YoBewkuTe pecypcu’, ,PUHAHCOBO
ynpaenHewne®, ,busHec onepauuun® n ap. ¢ pueT oT okoro 10%:

YYACTUE B MEHUWOXMBHTA U OCBHLWECTBABAHE HA KOHTPOJ1 BbPXY OBbLLIEPHUTE

KOMIMAHUU

Mpes3 TpeToTo TpuMmeceume Ha 2023 r., KaKTO U B NPEAXOAHU
nepuoau, BUCLUMAT MEHUAXMBHT Ha CIMX yyacTBalle akTUBHO
B YMpaBneHneTo Ha pAbllepHute KomnaHuu. Bucokata
ekcnepTv3a WM HaTpynaHus onuT Ha MeHupxbpute Ha CIX
nognomaralue gpyxecrtaarta npu opMynMpaHeTo Ha TEXHUTE
Lenu n cTpatermm 3a pasButue, Kakto 1 Npu U3roTBAHETO Ha
6usHec n dmHaHcoBUTE MM NnaHose. B pesynrtart Ha ToBa

- MAPKETWUHI

B onepaTvBeH nnaH, roguiiHaTa MapkeTUHroBa cTpaTervs u
OtopkeT Ha CIX 3a 2023 roguHa obe3neymxa nnaHMpaHeTo,
pa3paboTBaHETO U YCMELWHOTO M3MbIHEHWE Ha chnegHuTe
OEeNHOCTU:

1. Cwbs3pgaBaHe, pasBMBaHe W nopabpxkaHe Ha obuwa
nosHaBaeMocT Ha 6paHga Cupma, nocpedcTtBoM Habop oT
[Ae/HOCTW, KOWTO nomaraT 3a ycrneweH 6paHauHr 1
KOPropaTUBHN KOMYHMKaLUM — BPb3KM C OBLLECTBEHOCTTA,
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npes U3TekNusi Nepros ce NOCTUrHaxa U3KIMYUTENHN YCrexu
OoT KOMnaHuuTe B rpynata. EOHoBpemeHHO C  TOBa,
y4yacTBalku B OpraHuTe Ha yrnpaBlieHWe Ha KOMMaHuuMTe OT
lpynaTa, Te cnegsxa 3a cnasBaHeTo Ha OGLWMTe Lenu Ha
[pynaTa, cTpaTerumTte 3a HEMHOTO pasBUTUE U (pUHAHCOBaTa
AUCLMNIMHA.

BPB3KM C MHBECTUTOPUTE, MYONNYHN UHCTUTYLIMK, CITYXXUTENN
Ha KomnaHudaTa, obuwa nybnuka. Te BKM4YBaxa WHTEPHET
MapKeTWHT, OHMaWH cpeLun, noanomMaraHe Ha pbKOBOACTBOTO
N MEHWDKbpUTE C MAPKETUMHIOBM MaTepuanu 3a TexHuTe
MHBECTULIMOHHN OOMKONKW, MHTEPBIOTA B cheuvanusmpaHa
npeca, TB, pagvo, ydyacTve B cheuvanuavpaHy u
BUCOKOMPOMUIHM BU3HEC CLOUTKS.
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2. WsrpaxpgaHe Ha cunHa pabotogaTtencka Mapka u
YyTBbpXXAaBaHe Ha KOMMaHusTa KaTo NpuBReKaTeniHo MSICTO
3a paboTa, kapnepHo pa3BUTUE 1 peanuanpaHe Ha CobCTBEHN
MHOBaTMBHW WOEen 3a cCb3haBaHe Ha HOBU COMTYEpHM
npoaykTu U1  pelleHus, pabota C Hal-HanpegHanu
TEeXHOMNOr1, HaBnu3aHe B HOBW MasapHu Huwu. Cb3gage ce
6naronpusiTHa cpefa U peAoBHO Ce HacbpyaBa pPas3BUTUETO
Ha WHOBALMOHHMAT Npouec B KOMMaHuuTe. AKTUBHO ce
usnona3eat couuanHute MeguM 3a  no-HedopmanHa
KOMYHUKaUUA CbC CIYXUTenuUTe, aHraxnpaHe CbC 3Ha4YMmu
Kayau, nHcopmMupaHe 3a npeacTosAwy cbbutusi, dupmeHn n
NpoAyKTOBM HOBWHW. [NpoBeaeHnaT TuiiM GunguHr B kpas Ha
roguHata, TpaguUMOHHO OGelle efHo OT  Hal-4akaHuTe
cbbUTKSA, KOETO Aaae Bb3MOXHOCT Ha XopaTa OT pasfuyHuTe
KoMnaHun, rpagoBe M oducy ga obuyysaT B HedopmanHa
cpega.

3. 3acuneHo npucbCTBME Ha GpaHaa B coumanHute meauu u
ynpasrneHne Ha KOMyHWKauuaTa npe3 OUruTasHuTe KaHanu.
KaTo 4acT OT MapKkeTMHra 4pes couuarnHuTe KaHanu, ce
paspaboTy nporpaMa 3a MapKeTUHT 4Ypes3 CbabpkaHue. Ts
uenu:

. MopoGpeHo npeactaBsiHe B rriobanHaTa Mpexa,
NMocpeacTBOM — AWUTUTanHU  MHCTPYMEHTU -  CbLUECTBEHO
yBenuyaBaHe Ha Tpaduk kbM canTtoBeTe Ha Cupma pyn u
ObLUEPHUTE KOMMaHuKu; nogobpeHo OTKpuBaHe B Haii-
nonynspHute Tbpcadkn — SEO&SEM peiiHocTy;

. nosuLIaBaHe Ha MHGOPMUPAHOCTTA HAa BbHLLHUTE U
BbTPELUHN ayaAMTOPUM 3a KOPMOpaTUBHUTE WHULMATUBMU U
KMo4oBU BU3HEC CbOUTUS;

. MHOpMUpPaHe Ha ayauTopusiTa 3a Cb3faBaHuUTe OT
HalmTe hMpMU HOBY NPOJYKTU U YCyry, pasBUTUETO Ha BeYe
CbLLeCTBYBaLLUTE NPOAYKTU W YCIYru, PUPMEHM NMOCTUKEHUS;

- ®WUHAHCOBA OEMHOCT - ACNEKTU N YNPABJNIEHUE HA ®UHAHCOBUTE PECYPCHU
HA XOJNOWUHTA UTPYTNATA

Mpe3 u3Teknua nepvoa ynpaBneHUMETO Ha uHaHcoBaTa
aerHocT Ha CIM'X ce nsBbpLUBaLle, MPU CNeaHuTE:

. Lenun

Kato cTpatervyecka uen Ha ynpaBrieHNeTO Ha puHaHcuTe
CrX npuwe yBenuyaBaHeTo Ha  GoraTtcTBOTO  Ha
cobCcTBEHNUMTE, KOETO MOXe [a CTaHe eOMHCTBEHO 4pe3
MaKCMMU3npaHe nasapHaTta CTOMHOCT Ha hmpmara, 6asvpaHa
Ha LueHaTa Ha akuuuTe.

Kato TakTtMyecka uen Ha dwmHaHcoBoTOo ynpasnexnne CIX
npvie MakCUMMU3NpaHeTo Ha NpUXoAuTe 1 nevanbara.

Kato onepatuBHa uwen Ha cduHaHcoBoTo ynpasneHue CIX
onpedeny noaabpXaHeTO Ha nnaTexocnocobHocTTa Ha
KomnaHusaTa, n dupmmute oT [pynata KaTo BH3MOXHOCT 3a
obcnyxBaHe Ha BCUYKM BB3HUKBALLM 6€3CNOopHM MnaLLaHus.

Il M3nbnHeHne Ha yHKUMK.
1.M3nbnHsBaHNn yHKUMM Ha ynpaBneHneTo Ha CIX:

a) (UHAHCOBO NNaHupaHe — M3roTeMxa ce NnaHoBe Ha
CI'X n Ha Bcuyku gpyxectsa oT 'pynata 3a efHOroauvLIEeH 1
CpeaHOCPOYEH NepUoA.

6) KoopAuHupaHe Ha dwuHaHcoBaTta AerHocT — CIMX
KoopAMHUpaLLe AeiHOCTTa Ha BCUYKK ApyxecTBa oT [pynaTa
3a M3NblHEHWE Ha oblWuTe Lenu Ha ynpaBneHueTo Ha
uHaHcoBaTa [EWHOCT, KaKTO W 3a OCbLLECTBsIBaHE Ha
€VHHW NONUTUKN B Ta3n AEVHOCT;

c) KOHTpon — ®uHaHcoBusT ekun Ha CIMX npes ysnarta
rogvHa ocblUecTBsiBalle TeKyl, W MNepuoanyeH KOHTpor
BbpXYy hmHaHCcOBaTa AENHOCT Ha ApYyXecTBaTa oT rpynaTa.

2. Mo oTHoweHue Ha ¢uHaHcoBaTa AerHocT Ha CIX u
OblUepHUTE  ApyXecTBa, XOMAMHIBT  OCblLecTBSBaLle
cnegHuTe PyHKUMU :
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a) (hMHaHCcMpaHe — CBBbP3aHO C OCUrypsiBAHETO Ha
(bVMHAHCOBW CPEACTBa WM CTPYKTYPUPAHETO Ha KanuTanure,
HeobXoauMM 338 HOPMarnHoTO  (PYHKUMOHMpaHe  Ha
npeanpusiTMeTo.

Tasn dyHKuMA e cBbp3aHa C nacueBa Ha GanaHca Ha
dupmata. Tam ca oTpaseHuW M3TOYHMUMTE Ha kanutana, ¢
KOUTO MpPeanpuaTMETO pasnoniara 3a OCbLUEeCTBABaHe Ha
CBOsITa CTONaHCKa AENHOCT.

b) MHBECTUpaHe — obxBallia ocCUrypeHuTe kanutanu B
pa3nuyHU aKTUBW C Lien peanuaupaHe ctpaTterndeckaTa uen
Ha KoMnaHusiTa. Tasu yHKUMS e CBbp3aHa C akTuBa Ha
6anaHca.

1. MN3anbnHeHn 3agayu:

1. OcurypsiBaHe Ha gocTaTbyeH obem dMHaHCOBU
pecypcu B CbOTBETCTBME CbC CTpaTerysta v 3ajauute 3a
passuTveto Ha CIX u AblepHuTe ppyxecTtBa npes
CbOTBETHUS MEPUOA.

2. OcurypsiBaHe Ha Hali-edpeKTUBHO pasnpefeneHue
1 U3nonaesaHe Ha hopmupaHus obem prHaHCOBK pecypcu B
OCHOBHUTE HanpaBneHns Ha AenHocTTa Ha pynaTa.

3. Ontumnsaumss  Ha  mapuyHua  obopotr  —
CUHXPOHU3UPaHe No pa3Mep W BpPeme Ha NOCTbNMeHusTa un
nnawaHusiTa 3a HopmanHoTo obcnyxsaHe Ha Ge3cnopHute
nnaLyaHus.

4. OcurypsiBaHe Ha MakcumarnHa nedvan6a npu
[aeHo paBHULLE Ha PHCK.

5. OcurypsiBaHe Ha pMHaHCOBO paBHoBecue Ha CI'X u
AbLUEepHUTe ApyXecTBa B NpoLeca Ha pas3BUTMETO UM.

an M3NbIHEHNEeTo Ha 3ajadaTta 3a d)MHaHCOBOTO
paBHOBeECUE CU C'b06pa3F|BaXMe CbC 3MaTHOTO GanaHcoBoO
npaBuno, KOeTo W3NUCKBa AbNroCpOYHUTE aKTuBUM Oa ce
(bMHaHCMpaT OT AbNroCPOYHU U3TOYHUUM Ha Kanutan, a
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KPaTKOCPO4YHUTE aKTUBU — OT KPATKOCPOYHU M3TOYHULUMN Ha
Kanutarn.

-  CYETOBOAHO OBCNYXBAHE

Mpes TpeToTo Tpumeceuune Ha 2023 r. ,Cupma Mpyn XonguHr*
ALl ocbluyecTBsBalLle CHETOBOAHOTO obcnyxBaHe Ha Hag 20
ObLEPHU M acoummMpaHu komnaHuu u apyxectsa. OcBeH
perynsipHoOTO CYETOBOAHO OGCHYXBaHe, HAa MEHUDKMbHTA ce
npeacTaBsAT pa3nuyHu Bl goknaaum, usrpageHn kato Hoy-xay
Ha pynata. ®CO Ha CIX nocTurHa exxemMeceyHo oTynTaHe

-  OPUANYECKO OBCIYXXBAHE

MpaBHuaT otaen Ha ,Cupma pyn Xonaumur AL
OCbLUECTBSIBA OPUANYECKOTO 0BCnyxBaHe Ha hupmuTe OT
[pynaTa, KOeTo BKIOYBA U3rOTBSIHE HA KOPNOPaTUBHU
[OKYMEHTU; CbaeNCTBME NPU NOATOTOBKaTa MU NPOBEXAaHETO
Ha OCA; M3roTBsiHe Ha BCSIKakBU TbPrOBCKU JOKYMEHTU U

-  YNPABJIEHUWE HA PUCKOBETE

YnpaeneHneto Ha puckoBete Ha CIX e 3agbmkeHue Ha
CobBeta Ha [upektopute. B cBosiTa genHocT Tou ce
nognomara ot Komuteta no uWHBECTULMMTE U  pUCKa.
XonavHrbT nognomara M OblLUEpHUTE CU ApyXecTBa 3a
yrnpaBneHve Ha pucka.

B cBOSITa CHLUHOCT yNpaBneHWeTo Ha pucka e cnocobHocTTa

[a ce nNpegBuanaT 3annaxuTe 3a AenHocTTa Ha ApPYyXecTBOTO,
BKN. OTAEeNnHW npoektn, U ga ce MUHUMU3NPAT TEXHUTE

BNUAHUE HA USKNIOYUTENTHU GAKTOPU

6. OcwurypsiBaHe Ha Bb3MOXHOCTM 3a  Obp30
pevHBeCTUpaHe Ha kanutana npy M3MeHeHne Ha BbHLUHUTE U
BbTPELLHN YCIIOBMS 3@ OCbLUECTBSBAHE Ha CTOMaHckaTa
OEenHocT.

Ha pesynTatute Ha MHAMBMAYanHo u rpynoso HuBo. Otaena
ynpaBnsiBalle M B3aMMOOTHOLUEHMSATA Ha KOMMaHuuTe C
duckanHaTa n ocuryputenHata cuctema. CBoeBpeMeHHOTO
BHacsiHe Ha [aHbuuTe, NOAABaAHETO Ha CBOEBPEMEHHa
MHopMaLmst 1 n3roTBsHeTo Ha uHdopmaumsa no MUK go
K®H 1 BOB 6e n3nbnHsBaHo akypaTHO nNpe3 nepvoaa.

[OroBOpY; ypexaaHe Ha TbproBCKW CMOPOBE; BOAEHE Ha
cbaebHu gena.

HebnaronpuaTHW nocneamum. lNpouecsbT e ntepatuseH. Tow
3anoysa C WAeHTUMUUMPAHE Ha Bb3MOXHUTE pPUCKOBE,
npeMvHaBa npe3 aHanmu3 Ha PUCKOBETE U MnaHupaHe Ha
ynpasfieHMeTo WM, cnej KOeTo 3ano4ysa  npouec Ha
HabntogeHve 1 perynsipHo BpbLUaHe KbM NpoLeca Ha aHanwma.

B CI'X e usrpageHa ctponHa cuctema 3a ynpasfieHNeTo Ha
puckoBeTe.

I/IHq)opmauvaa B HACTOAWMNA OTHET HE € NOoBnAHa OT HalMMYNeTo Ha USKNKYUTENTHN (baKTOpVI.

OBOBLUEHA UH®OPMALIUA, OTHACALUA CE OO CTEMEHTA, B KOATO AOPYXECTBOTO
3ABUCU OT MATEHTU U NULUEH3WN, UHOYCTPUAINHWU, TbPIrOBCKKU UITN ®PUHAHCOBMU
AorosorPu Ui ot HOBU NPONU3BOACTBEHU NPOLIECH

OpyxectBoTto ,Cupma 'pyn Xonguur® Al no cblymHaTta Ha
CBOSITA AEMHOCT HE € 3aBMCUMO OT MaTeHTU UMK NIULEH3WMK,
WHAYCTPUanHu, TbProBCKy Uiy (OMHAHCOBU JOrOBOPU, KaKTo 1
OT HOBY NPOU3BOACTBEHM NPOLECH.

3a paboTHUTE MecTa Ha BCUYKM CryuTenu B [JpyxecTBoTo,
TO pasnornara CbC CbOTBETHWUTE NMLEH3N 33 OnepauyoHHM
CUCTEMU U MPUIOXEH COpTyep 3a NepcoHarHu KOMMTPU 1
CbpBbPU, HeobXxoauMKM 3a obuyariHna paboTeH npouec.

WHOOPMALIUA, OTHACSLLA CE O 3HAYUTENHU ®AKTOPU, BKITKOYUTENTHO HEOBUYANHMU
Ui PEOKN CbBUTUA UITM HOBU PA3BUTUA, KOUTO 3ACAIAT CbLULECTBEHO NPUXOOUTE

OT AEAHOCTTA HA OPY>XECTBOTO

Hsama 3HauuTenHm (baKTOpVI, BKITIOUYMTENHO HEOBUYaiHM 1nu
peaku cbOUTUA  UnNM  HOBM pas3BuUTUA, KOWUTO 3acdrat

”Cupwma N'pyn Xonauur” A}
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CbLLECTBEHO MpuxoauTe OT AeWHOCTTa Ha [pyKecTBOTO U
ObaeLmuTe MHBECTULINN.
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SHAYUTENMHU NMPOMEHW B HETHUTE MNPOOAXBWU WKW NPUXOOWU, OMNOBECTEHU B
CYETOBOOHUTE OTYETH

B CHETOBOAHUTE OTHETU Ha D,py)KeCTBOTO I'IO,D,pO6HO onucaHun

Mpe3 pasrnexpgaHus nepvod ce HabnogaBaT 3HAYMTENHM
B pasgen 6 ot HacToswus Joknag,.

NPOMEHN B HETHUTE I'IpO,Ela)KGVI mnnu npmuxoau, onosecteHuTe

MHOPOPMALNA, OTHACAWA CE OO NPABUTENICTBEHATA, WKOHOMUYECKATA,
®UCKATTHATA, NMAPUYHA NMONMUTUKA UMW MOJIMTUYECKU KYPC UK ®AKTOPU, KOUTO
SHAYUTENIHO CA 3ACETHAINMU NN BUXA MO AA 3ACETHAT 3HAYUTEITHO, NPAKO UIN
KOCBEHO EMHOCTTA HA IPYXECTBOTO

I'Ipe3 pasrmexnaHua nepuog He e umarno (balcropm OT NpaBUTENCTBEHU, MKOHOMWYECKU, OaHBYHN, MOHETapHU U NOJNIUTUYECKU
hakTopK, KOUTO Ca OKasanu CbLLECTBEHO BNUAHWE BbpXy AeviHocTTa Ha APYyXeCcTBOTO.

OcHoBHUTE hakTopK, KOMTO MoraT Aa NOBNUAST Ha AerHOCTTa Ha [ipyXeCTBOTO M Kak TO ynpaBnsiBa pucka, ca onucaHn B ,Puckosu
dakTopun® OT HAaCTOALUMSA AOKYMEHT.

OCHOBHU CbBUTUNA N BUSHEC HOBUHW MNPE3 TPETOTO
TPUMECEYME HA 2023 T.

CnepgHuTe CbOUTUSI OT CbLLECTBEHO 3HAYeHUE B rpynaTta ca CtaHanu 4o Kpas Ha TPeToTo Tpumecedme Ha 2023r.:

29.09.2023
HbwepHoTo apyxectso Cvpma Busnec KoncyntuHr A[l ce npucbeanHn ke Bbnrapckvu ®opym Ha 6usHec nuaepure.

07.09.2023
3anoyBa BTOpPUAT Ce30H Ha Sirma Venture Lab 3a nognomaraHe Ha ctapTen KOMNaHum B obnacTtra Ha pooTukaTa, U3KyCTBEHWS
WHTENEeKT N APOHOBUTE TEXHOMOTUN.

30.08.2023
Cupwma Mpyn XonguHr Al e knacupaH Ha 0OCMO MSICTO Mo npuxoau cped 6bnrapckute UT kKoMnaHWm OT roguilHaTa Knacaums Ha
Kanutan K100.

29.08.2023
My6nukyBaHe Ha MEXAMHHATE KOHCONUAUPaHW hMHaHCoBK oT4eTn Ha Cupma Mpyn XonguHr ALl 3a nepuofa 3aBbpLuBaLL Ha
30.06.2023.

04.08.2023
OnoBecTsiBaHe Ha obpaTHO nskynyBaHe Ha 30 661 akumu ot Cupma Mpyn XonamHr AL

26.07.2023
My6nukyBaHe Ha MeXAWHHUTE HAMBUAYaNHWU pmHaHcoBm oTyeTn Ha Cupma pyn XonauHr Al 3a neprofa 3aBbpLuBaLy, Ha
30.06.2023.

30.06.2023
OnoBecTtsiBaHe Ha nokynka Ha 30 000 akumu Ha Cupma Mpyn Xongudr ALl ot MNMpeacenatens Ha C[ Neopru MapuHoB.

28.06.2023
OnoBecTsiBaHe Ha 06paTHO M3kynyBaHe Ha 50 000 akumm ot Cupma Mpyn XonguHr AL

28.06.2023
My6nukyBaHe Ha npomsiHa B MpoTtokona ot OCA ot 15.06.2023 0THOCHO U3NUCBaHETO Ha pe3ynTar OT rnacyBaHe no T.4 oT [JHeBHuA
pen.

16.06.2023
My6nukyBaHe Ha YcnoBusTa 3a u3nnailaHe Ha OUBUAEHT.
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16.06.2023
My6nukysaHe Ha MNpoTokon ot OCA u PelleHve 3a pasnpegeneHue Ha nevanbara.

15.06.2023

loguwHo o6wo cbbpaHune Ha akumoHepute Ha Cupma Mpyn XonguHr AL

14.06.2023

BopewwmsT npogykT Ha Cvpma Meaukan Cuctemc ALl — Diabetes:M e n3bpan ot Google 3a BkntouBaHe B TXHaTa kaMnaHus
WeArePlay.

13.06.2023
MbpeuaT Demo Day Ha Sirma Venture Lab B nogkpena Ha MHOBaTUBHM CTapT-bn prupmMu.

06-08.06.2023
Exun Ha Cupma ContowbHe Al y4acTBa BbB huHkex nsnoxernmeto Money 20/20 B8 Amctepaam.

07.06.2023
Cupwma pyn XonguHr ALl e HarpageHa oT TexHuyeckusi yHusepcuTeT, Codus BbB Bpb3ka C 3aBbpLUEHOTO 06opyaBaHe Ha 3ana 3a
o6yyeHune 3a OGpasoBaTenHUs LEHTbP 3a AUIUTarHM TEXHOMOMMN KbM YHUBEPCUTETA.

30.05.2023
My6nukyBaHe Ha MeXAMHHUTE KOHCoNMAMpaHn rHaHcosm otyeTy Ha Cupma Mpyn XonauHr Al 3a nepropa 3aBbpLuBaLll, Ha
31.03.2023.

05.05.2023
My6nukysaHe Ha NokaHa 3a cBmkBaHe Ha O6Lo cbbpaHne Ha akunoHepuTe Ha Cupma Mpyn Xonamnr Afl Ha 15.06.2023.

02.05.2023
OnoBecTaBaHe Ha MEXAMHHUTE UHAMBMAYaNHU puHaHcoBM pesynTtatn Ha Cupma Mpyn Xongudr ALl 3a nepuofa 3asbplLuBaLL Ha
31.03.2023.

02.05.2023
OnoBecTsiBaHe Ha 0AMTUPaHNTE KOHCONMANPaHU uHaHcosm pesyntaTtu Ha Cupma Mpyn XonauHr Al 3a nepuaa 3asbplLuBaLl Ha
31.12.2022.

26.04.2023
OnoBecTsiBaHe Ha perncTpaums Ha obLiepHo apyxecTso Sirma AB B Ctokxonw, LLseuus.

12.04.2023
OnoBecTsiBaHe Ha MbMHOTO M3NnallaHe Ha BCUYKN MHBECTULIMOHHM kpeautun oT Cupma Mpyn Xonaunr ALl

04.04.2023
OnoBecTsiBaHe Ha U3KyMyBaHe Ha MUHOPUTAPHUSA NaKeT OT akUUM Ha AbLUepHOTO ApyxecTBo CaiHbT ALl oT Cupma Mpyn XongumHr

AL.

30.03.2023
OnoBecTsiBaHe Ha NPUKIOYBaHe Ha caenkaTa no npoaax6a Ha MUHOPUTApPEH nakeT akuun oT Cupma Ein Ait.

28.03.2023
ManbnHutenHusT anpektop Ha Cupma ContowbHe ALl 6e roBoputen Ha opyma ,Fintech and Insurtech Summit”

24.03.2023
Cmpma Mepgukbn Cuctemc ce npucoregnHaABa KbM B'bnrapcn(m KNbCTep 3a AUrnTanHun peweHna n nHoeBauumn B 3gpaBeona3BaHeTo

14.03.2023
Sirma Solutions B3e y4actue BbB hopyma Finovate London

07.03.2023
OnoBecTsiBaHe Ha MHOPMaLUS 3@ Ha3HaYeH (PMHAHCOB KOHTPOILOP.
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01.03.2023
MybnukyBaHe Ha MEXANHHU KOHCONMAMPaHU MHaHCOBM 0TYeTM Ha Cupma Mpyn XongmHr Al 3a nepvofa 3aBbpLuBaLl Ha
31.12.2022 rogunHa.

24.02.2023
M3nbnHutennuaT gupektop Ha Cupma ConowbHE — Momunn 3apeBs v AMPeKTOpBLT 3a cTpaternyeckn naptHbopcTea Mapk buneiin
B3exa yyactue BbB popyma MWC Barcelona.

21.02.2023
ExrBio Cuctemc Cocus ce npucbeamHn kbm The European Diemaker Association

20.02.2023
Cwupma Mpyn XonguHr ALl 3anoyHa usnnailaHeTo Ha WecTMecedeH MexamHeH anBuaeHT 3a 2022 roguHa.

16.02.2023
My6nuvkyeaHe Ha MpoTokon oT npoeeaeHoTo OCA Ha Cupma pyn XonauHr 1 ysefoMIieHne 3a nannaliaHe Ha AMBUOEHT.

15.02.2023
M3BBbHpeagHo O6Lo cbbpaHre Ha akumoHepuTe Ha Cupma Mpyn XonguHr

03.02.2023
ObwepHoTo apyxecTtBo Ha Cupma pyn XonauHr — Cupma ContolbHC ONoBecTyH, Ye Bb3HamepsiBa Aa HasHaum Hag 100 Hosum
cnyxutens npes 2023

30.01.2023
OnosecTsiBaHe Ha nHopmMaums 3a nokynka Ha 66 000 akummn Ha Cupma Mpyn XonauHr ot yneH Ha Cl Ha Cupma Mpyn Xonguxr A
eoprn MapuHos.

26.01.2023
OnoBecTsiBaHe Ha nHopMaums 3a pasnopexgaHe ¢ 1 400 000 akumn Ha Cupma Mpyn XonguHr oT yuneH Ha C[] Ha Cupma pyn
XonguHr ALl AtaHac Kupskos.

26.01.2023
OnoBecTsiBaHe Ha nHdopMaums 3a obpaTtHo uskynysaHe Ha 1 398 900 akumm ot Cupma Mpyn Xonguur A.

23.01.2023
My6nukyBaHe Ha MeXAMHHUTE MHAMBUAYaNHWU pmHaHcoBM oTyeTn Ha Cupma Mpyn XonauHr 3a nepuoga 3asbpLusaly Ha 31.12.2023.

13.01.2023
My6nukyBaHe Ha NokaHa u cbNbTCTBALWMTE AOKYMEHTU 3a n3BbHpeaHo OCA Ha Cupma Mpyn XonguHr AL

09.01.2023
My6nukysaHe Ha MpoTokon ot npoBegeHoTo OCA Ha Cupma pyn XonauHr v yBeaomneHue 3a usnnallaHe Ha AMBUAEHT.

06.01.2023

My6nukysaHe Ha MNokaHa 3a ussbHpeaHo OCA Ha Cupwma pyn XonguHr AL

OCHOBHA HKOPNONYECKA MHOOPMAUWNA MNMPE3 TPETOTO TPUMECEYNE HA 2023 T.
Cpaenku ¢ akumm 3a nepmoga 01.01.2023 r. — 30.09.2023 r.:

- OGpaTHO U3KynyBaHe Ha aKLuKn oT APYXKeCTBOTO

C peweHune Ha ObLoTo cbbpaHue Ha akumoHepuTte Ha “Cupma Mpyn Xonguur” ALl ot 09.01.2023 r., Ha 25.01.2023 r. “Cupma pyn
XonguHr’ ALl nskynu obpatHo 1 398 900 cBom akumm Ha cpefHa ueHa ot 0,71 neBa 3a akums Ha obwa ueHa ot 993 219 nesa. AkuunTe
npeactasnsear 2,36% OT kanuTana Ha ApyxecTBoTo. [NokynkaTta 6e n3BbpLUeHa Ha bbnrapcka doHgosa 6opca — Cocpusa ALl
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C peleHnne Ha ObwoTo cbbpaHue Ha akumoHepute Ha ,Cupma pyn Xongunr* AL ot 09.01.2023 r.,Ha 27.06.2023 ,Cuvpma pyn
XonguHr® Al nskynu obpatHo 50 000 cBom akumm Ha cpegHa LeHa oT 0,677638 neBa 3a akums Ha obwa ueHa ot 33 881,92 nesa.
Akumute npegcrtasnsasat 0,0842% oT kanuTana Ha gpyxecTBoTo. [Nokynkata 6e n3sbpLueHa Ha Bbnrapcka doHgosa 6opca — Cocus

AL

C peweHne Ha ObwoTo cbbpaHue Ha akumoHepuTe Ha ,Cupma pyn Xonguur® ALl ot 09.01.2023 r.,Ha 28.06.2023 ,Cupma Ipyn
XonguHr® ALl n3kynm obpatHo 6 000 cBom akummn Ha cpefHa ueHa ot 0,65 nesa 3a akuusi Ha obwa ueHa ot 3 900 nesa. Akumnte
npeactasnseat 0,01% oT kanuTana Ha apyxecTBoTo. [NokynkaTta 6e n3BbpLLeHa Ha bbnrapcka oHpgoBa 6opca — Cocpusa ALl

C pewweHune Ha ObuwoTo cbbpaHue Ha akumoHepute Ha “Cupma Mpyn Xonguur” AL ot 09.01.2023 r., Ha 03.08.2023 r. “Cupma pyn
XonguHr’ Al uskynu obpatHo 30 661 cBou akumm Ha cpegHa ueHa ot 0,70 neBa 3a akums Ha obwa ueHa ot 21 462,70 nesa. AkuumTe
npeacrasnseat 0,05% ot kanuTana Ha ApyxecTBoTo. MNokynkaTta 6e n3BbplueHa Ha Bbenrapcka choHaoea 6opca — Cocpusa ALl

- Mpopnax6a Ha akuMm oT uneH Ha C[4
Ha 25.01.2023 r. AtaHac KupsikoB — uneH Ha CbBeTa Ha aupektopute Ha ,Cupma pyn Xonaunr ALl, e npogan 1 400 000 6p. akuum
oT kanuTana Ha ,Cupma 'pyn XonguHr ALl ypes caenku, n3sbplueHn Ha BbnrapckaTta poHpgoBa 6opca — Codhus Npu cpeaeH Kype 3a
eaHa akums ot 0,71 nB.

- Mokynka Ha akumm oT uneH Ha C[1
Ha 27.01.2023 r. 'eopru MapuHoB — NMpeacenarten Ha CbBeTa Ha anpekTopute Ha ,Cupma Mpyn XonguHr® Al e 3akynun 66 000 6p.
akumu ot kanutana Ha ,Cupma pyn Xonamur® ALl upes caenku, u3BbplieHn Ha benrapckata doHgoBa 6opca — Codomst npu cpeneH
Kypc 3a egHa akums ot 0,7779 nB.

Ha 29.06.2023 Neoprn MapuHos — lNpeaceparten Ha CbBeTa Ha anpektopuTe Ha Cupma Mpyn Xonaumnr A[l e e 3akynvn 30 000 6p.
akuum ot kanutana Ha Cupma 'pyn XonawHr ALl upes caenku, n3ebpLIeHn Ha BbnrapckaTa oHaosa 6opca — Codmsi npu cpeaeH
Kypc 3a egHa akums ot 0,679 n..

Ha 30.06.2023 Neopru MapuHos — NMpeacenaten Ha CbBeTa Ha gupektopuTe Ha Cupma Mpyn XonagumHr ALl e e 3akynun 15 000 6p.
akuum ot kanutana Ha Cupma pyn Xonawnr A[l 4ypes caenku, nssbplueHn Ha bvnrapckaTta poHaosa 6opca — Codousi npu cpepeH
Kypc 3a egHa akums ot 0,67 nB.

- MbnHo u3kynyBaHe Ha ApyxecTBOTO ,,CanbHT Al“ oT ,,Cupma Mpyn Xonguur® AL}
Ha 03.04.2023 r. 6e ckntoyeHa caoenka 3a uskynyBaHe Ha OCTaBalLMTe akumun B AbLLEPHOTO ApyxecTBo Ha ,Cupma pyn XonamHr*
ALl — ,CanbHT" ALl, KaKTO Crnepgga:

ObLuepHo OpYyXeCcTBO, YNMTO akummu ca obekT Ha uskynyBaHe: ,CanbHT" Afl;

HpyxecTBO, KOeTO n3kynysa akuumte: ,Cvpma pyn XonauHr* ALl;

Pa3mep Ha MuHopuTapHus nakeTt, ob6ekT Ha nokynka: 22,20% ot kanutana Ha ,CanbHT" All, pasnpeaeneH B 57 000 akuuy;
Mpogasaymn Ha akuun: 26 dusmdecku nuua u 1 ropuanyecko nuue.

B pesynTaT Ha ropHaTa caenka ,Cupma pyn Xonaumur® Al Beye nputexasa 100% oT kanutana Ha ApyxectsoTto ,CanbHT" ALl.

CbaebHu nckose 3a nepmoga 01.01.2023 r. — 30.09.2023 r.:
Cpeu.l,y LOPYXeCTBOTO HAMa 3aBeieHU C'b,El,eGHVI MCcKoBe 3a nepuoaa.
Opyra opugudecka nHgopmauma 3a nepuoga 01.01.2023 r. — 30.09.2023 r.:

- M3nnawaHe Ha AUBUAEHT
Ha npoBegeHoTo O6LL0 akuMoHepHo cbbpaHue Ha ,Cupma Mpyn Xonguur® Al Ha 09.01.2023 r. e B3eTO peLLeHNe OTHOCHO
pasnpegeneHne Ha LWecTMeceyeH AMBUAEHT B pa3mep Ha 889 xun. nB. oT ne4yanbarta 3a nepuoga 01.01.2022 r. — 30.06.2022 r. B
pa3mep Ha 998 xvn. nB..
[VBNOEHTHT LWe 3anoyHe Aa ce u3nnawya B pamkute Ha 60 AHW OT NpoBexaaHeTo Ha ropecnomeHatoto OCA cbrnacHo
nsmnckeaHuaTa Ha LleHTpanHus genosurap.

- MpomsHa Ha HaumeHoBaHMe u CbBeT Ha AMpPeKTOpUTE Ha AbLiepHO nNpeanpuaTue Ha “Cupma Mpyn Xonaumur” Al
Ha 10.02.2023 r. ,OHToTekcT* ALl - AbLLEepHO npeanpusTye Ha “Cupma Mpyn XonauHr” ALl npomeHn cBoeTo HavmeHoBaHue Ha ,Ec En
Air* Al n 6ewwe BnucaH B TP HoB CbBET Ha ONPEKTOPUTE Ha OPYKECTBOTO B CbCTaB:

LiBeTtaH eoprues TpeHyeB
[eopru MbpBaHoB MapuHoB
Moppan CtosHos Henes
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- MbnHO noracsiBaHe Ha KPeaAUTH
Ha 12.04.2023 B “Cupma Npyn XonauHr” ALl nsBbpLUM MbIHO NPEACPOYHO NoracsiBaHe Ha TpU CBOU MHBECTULIMOHHU BaHKOBW KpeamTy,
KaTo noracu rmaeHUUM B pasmep Ha 4 356 154 (4eTupu MUnIMoHa TpUCTa NeTAeceT U LWECT XMNSAN CTO NeTAeceT u YeTupu) espo. B
pe3ynTaT Ha rOpHOTO APYXECTBOTO HAMA KpeAMTHa 3a4TbXKHAMNOCT N0 MHBECTULIMOHHMN KPEAUTU KbM HaCTOALLNA MOMEHT.

- M3nnawaHe Ha AUBUAEHT

CwrnacHo pelueHneTo Ha ObLwo akumoHepHo cbbpaHune Ha Cupma Mpyn XonguHr AL ot 15.06.2023 r., Apy»>XecTBOTO NpUCTbLNBA KbM
pasnpefeneHneTo Ha napuyeH AMBMAEHT B pa3mep Ha 6pyTo 0,0339 neBa Ha akuwms 3a 2022 roavHa.

Emucus ISIN: BG1100032140
O6uwa cyma Ha gueugenTta: 1 960 317,90 nesa.

MpaBo Ha nonyyaBaHe Ha AMBUAEHT, CbIMacHO pelleHneTo Ha O6WoTo cbbpaHMe Ha akuMoHepuTe, MMaT BCUYKM akLMOHepU Ha
Cupma Mpyn XonguHr ALl kbm 29.06.2023 rogmHa (14 gHu cnepn npoBexaaHe Ha cbbpaHneTo, cbrnacHo Y4n.115e, an.3 ot 3MMLUK),
Taka KakTo ca BnucaHu B KHurata Ha akumoHepute npu LleHTpanHua genosutap AL. Akumu ¢ npaBo Ha amBuaeHT: 57 843 833
(npucnagHat 1 516 685 0bpaTHO M3KyNeHn akumm).

Cyma Ha avBupeHTa 3a egHa akums: 6pyto 0,0339 neea v HeTo 3a akumoHepu-dusndecku nuua 0,032 nesa.
BaHkaTa, ypes KosTO Le ce u3nnawla aveuaeHTa e YHukpegut bynbank AL.

HauanHa gata Ha usnnawaHe Ha guenaeHTa e 24.07.2023 roguHa.

KpaiiHa pgaTta Ha nannawaxe Ha guBuaeHT e 24.01.2024 roguHa (LwecT mecela cnej HavanHata gata).

JaHbuu: ObikUMUTE AaHbUM 3a OAMBUOEHT Ha dM3Myecky nuua we Gbaart yabpkaHu u BceHecu oT Cupma pyn XonguHr AL
npeaBapuTerHo;

BaHkoBu komucoHn: Cupma Mpyn XonamHr Al Lie noeme BCUYKM pasHOCKM MO U3nnallaHe Ha AUBUAEHTUTE;
HauvH Ha nannawane:

o AKLMOHEpUTE, KOUTO UMAT OTKPUTU CMETKM NPU MHBECTULIMOHHU NOCPeaHULM Lie nosiydaT CcBOA OMBUOEHT Ypes3 TAX, KaTo cnassaTt
TeXHUTE N3NCKBaHUA.

o AKLMOHEpUTE, KOUTO HE Ce 0OCMY>KBaT OT UHBECTULMOHEH NOCPEAHMK U YMUTO aKLMK CEe CbXpaHaBaT Mo NINYHU CMETKU B ,Pernctsp
A“ npu LleHTpanHua genosutap A[l, we nonyyaTt cBouTe AVBUAEHTU Ype3 KIOHOBaTa Mpexa Ha TbproBckaTa HGaHka YHuKkpeaut
Byn6ank Al

- MpomsHa Ha HaMMmeHOBaHMWe Ha AblLuepHO npeanpuaTne Ha “Cupma Mpyn Xonguur’ ALl

Ha 21.07.2023 r. ,EHrBio Cuctemc Codwmsi® Al - gbuiepHo npeanpusitue Ha “Cupma pyn Xonguur’ A[l, npomeHu cBOeTo
HaumeHoBaHWe Ha ,EHrBio Cuctemc” All.

6/ NHONBUOYAITHN ®PUHAHCOBU PEIYIITATH

6.1. MPNXOON
30.09.2023 30.09.2022 WA3meHeHue W3MeHeHUue
XuI. nB. XUn. NnB. (B xun. nB..) (%)
Mpuxoan oT Nnpoaaxoum 2 786 2 408 378 15,70%
Mpuxoam oT cby4vacTusi 1509 9879 (8 370) (84,73%)
Mpuxoau ot Nuxeu 9 26 a7) (65,38%)
Mevan6a oT npogaxba Ha HETEKYLLW aKTUBU 2 1 1 100%
Mpuxoamn oT npogaxba Ha HBECTULUM - 410 (410) (100%)
[Opyrn npuxoau 22 153 (131) (85,62%)
O6wo 4 328 12 877 (8 549) (66,39%)

Mpes TpeToTo Tpumeceune Ha 2023 r. npuxoamTe Ha ,Cupma pyn Xonaunr A[l Hamansixa ¢ 8 549 xun.ne. unm ¢ 66,39% cnpsmo
TpeToTo Tpumeceudme Ha 2022 r.
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MpuxoanTe Npe3 OTYETHUS Nepuoa BKIOYBAT U NPUXOAUTE OT NUXBU U Npofaxta Ha MHBECTULMM, ThIA KaTo AeiHoCTTa no
npnao6uBaHnsa Ha NPeANPUATUAS U YacTK OT TSX, KaKTO W NPefoCTaBAHETO Ha 3aeMU U NPUEMaHETO Ha Aeno3nTU € OCHOBHA

OENHOCT Ha XONAMHIOBOTO APYXKECTBO.

lpuxodume om npodaxb6u o MPodyKmMoeuU UHUU BKIOYBAT:

30.09.2023 30.09.2022 U3meHeHne WU3meHeHune
XWn. NnB. xun. ne. (B xun. n..) (%)
ALOMVHUCTPATUBHU N CHETOBOLHM YCIyrn 2186 807 1379 170,88%
Haemu oT MHBECTULMOHHN NMOTU 519 518 1 0,19%
TexHn4ecka noaapbxka 14 27 (13) (48,15%)
Mpogax6u Ha NUUEH3n - 977 (977) (100%)
Opyrm 67 79 (12) (15,19%)
O6uo 2786 2408 378 15,70%
6.2. PA3XOOU
30.09.2023 30.09.2022 N3meHeHue
XWn. nB. XWUI. NnB. (B xun. ne.,%)
Pasxogu 3a maTtepuanu 77) (52) (25)
U3meHeHue % 48,08%
Pa3xoau 3a BbHLUHM yCryru (390) (1 056) 666
U3meHeHue % (63,07%)
Pa3xoau 3a nepcoHana (1413) (1 204) (209)
UsmeHeHue % 17,36%
Pasxogu 3a amopTu3sauusi n obesueHka Ha (453) (3 801) 3348
He(UHaHCOBM aKTUBU
UzmeHeHue % (88,08%)
Opyrn pasxoam (106) (5 445) 5339
UzmeHeHue % (98,05%)
Pa3xoam o6wwo (2 439) (11 558) 9119
U3zmeHeHue % (78,90%)

Mpe3 TpeToTo TpuMeceume Ha 2023 r. pa3xoauTe Ha ,Cupma pyn XonguHr* Al Hamansxa ¢ 9 119 xvn.nB. unu cbe 78,90%

CMNpsiMO TPETOTO TpUMmeceumne Ha 2022 r.

6.3. PUHAHCOBUW NMPNXOOWN/PA3XOAN (HETO)

30.09.2023 30.09.2022 N3meHeHue U3meHeHne

XUn. nB. Xun. nB. (B xun. nB..) (%)

PurHaHCOBM pasxoau (130) (326) 196 (60,12%)
DurHaAHCOBUW NpUXoaun 4 7 (3) (42,86%)
®PuHaHcoBMu npuxoam / pazxoam (HeTO) (126) (319) 193 (60,50%)

Mpes TpeToTo TpumMeceune Ha 2023 r. onHaHcoBUTE Npuxoau / pasxoam (HeTo) Ha ,Cupma pyn XonguHr® Al Hamansixa ¢ 193

XWN.fB. CNPSIMO TPETOTO TpuMeceune Ha 2022 r.

6.4. AKTNBU

Cymara Ha aktuBuTe Ha ,Cupma pyn XonguHr® A[l KbM kpasi Ha TpeToTo Tpumeceumne Ha 2023 1. e ¢ 1 093 xun. n.. (1,22%) no-

rornsiMa oT CTOMHOCTTa UM B kpas Ha 2022 r.

HeTekyLum akTuBm: 30.09.2023 31.12.2022 WU3mMeHeHue U3meHeHune

XWn. nB. XWn. nB. (B xun. ne.) %
MIMOTK, MaLLVHN 1 CbOPBXEHUS 1044 633 411 64,93%
HemaTtepuanHu aktvem 4310 6 556 (2 246) (34,26%)
MHBecTUUMM B AbLUEpHU Npeanpustus 70 874 67 035 3839 5,73%
VHBECTULIMOHHN UMOTH 9 666 9707 (41) (0,42%)
[bnrocpoyHM B3emaHusl OT CBbp3aHu nuua 13 47 (34) (72,34%)
OTCpOYEHN faHBYHN aKTUBU 551 832 (281) (33,77%)
O6LLO0 HeTEeKYLUUN aKTUBU 86 458 84 810 1648 1,94%
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TekyLwn akTnBm 30.09.2023 31.12.2022 U3meHeHne  UN3meHeHue

XW. NnB. XWn. NnB. (8 xun. nB..) %

Tbproscku B3eMaHUs 325 73 252 345,21%
Mpeannawanma n gpyrn akTuem 255 36 219 608,33%
B3emaHus oT cBbp3aHu nuua 2 245 905 1 340 148,07%
Mapun 1 napu4HN ekBUBanNeHTn 1305 3671 (2 366) (64,45%)
O6LLO TeKyLun aKTUBU 4130 4 685 (555) (11,85%)

6.5. COBCTBEH KAIMWUTAIJ

30.09.2023 31.12.2022 U3meHeHne WU3meHeHune

XW. nB. XWn. nB. (8 xun. nB..) (%)

AKLMOHEpeH KanuTan 59 361 59 361 - -
M3KyneHn cobCcTBEHN akLum (1571) (85) (1 486) 1748,24%
MpemuneH peseps 5805 5372 433 8,06%
Opyrv pesepsu 1458 1244 214 17,20%
HepasnpegeneHa nevan6a oT MMHaNM roguHn 6 627 7 559 (932) (12,33%)
Tekyw, onHaHCOB pesynTar 1482 2131 (649) (30,46%)
O6Lwwo cobcTBeH KanuTan 73 162 75 582 (2 420) (3,20%)

KbM kpas Ha TpeToTo Tpumeceune Ha 2023 r. coGCTBEHUAT kanuTan e Hamansn ¢ 2 420 xun. nB. cnpsiMo kpast Ha 2022 T.

6.6. MACVBW

Cymata Ha nacusute Ha ,Cupma pyn XonguHr® ALl kbm Kpasi Ha TpeToTo Tpumeceune Ha 2023 r. e ¢ 3 513 xun. nB. (25,25%) no-
rornsiMa oT CTOMHOCTTa UM B kpas Ha 2022 r.

30.09.2023 31.12.2022 WU3meHeHue W3meHeHue

Xun. nB. xun. ne. (B xun. ne.) (%)

[MeHCHOHHM 3aabImKeHMsa KbM NepcoHana 55 55 - -

[bnrocpoyHn 3aemu - 7 457 (7 457) (100%)

3aabmKeHuUs Mo NM3NHIoBU JOrOBOPU 205 130 75 57,69%

[bNrocpoyHN 3agbImKEHNS KbM CBbP3aHN niua 16 148 3768 12 380 328,56%

O6L0 HeTeKyLWM Nnacuem 16 408 11 410 4998 43,80%

30.09.2023 31.12.2022 WU3meHeHue W3meHeHue

Xun. nB. xun. ne. (B xun. ne.) (%)

3agbmKeHUst KbM nepcoHarna 234 237 (©)) (1,27%)

KpaTtkocpo4Hu 3aemu - 1432 (1 432) (100%)

3aabmKeHUs Mo NM3VHIOBU JOrOBOPU 53 33 20 60,61%

Tbproecku 1 Apyrn 3agbimkeHns 299 159 140 88,05%

KpaTKoCpoYHU 3a4bIMKEHNS KbM 432 642 (210) (32,71%)
CBbp3aHu Nuua

TeKywu nacueu 1018 2503 (1 485) (59,33%)
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OBNrocpoyYHN N KPaTKOCPOUYHU 6aHKOBM 3aemMu

MonyuaTten Ha KpeauTa Mpu 6aHka Twvn kpeauT BanyTa 06w OcTaBawo [aTa Ha JNuxeeH Pasmep Ha KpanHa O6e3neyeHune
pasmep 3abIDKeHne B3eMaHe Ha NPOLEHT MeceyHa parta Ha
Ha Kbm 30.096.2023 KpeauTta BHOCKa AoroBopa
KpeauTa (B neBa) (B neBa)
(B neBa)

KpeauTtun, no kouto
EMUTEHTa e ANbXHUK
Mpunoxmmms
3a CbOTBETEH
nepuog Ha
onuxesiBaHe
MHBecTMUMOHEH nesa 2800 000 - 15.12.2022 npo';"_le&g:s - 15.12.2024 3anor Ha B3emaHus
nHaekc +1.5
NyHKTa, HO He
no-manko ot
1.5%

Cupma 'pyn XonauHr ALl YHukpeuT Bynﬁ?:ﬁ

Ha 12.04.2023 B “Cupma Npyn Xonamur’ Al nssbpLUM MbIIHO NPEACPOYHO NoracsiBaHe Ha TPy CBOM MHBECTULIMOHHM BaHKOBM KpeaWTH, KaTo noracuy rmasHvUM B pasmep Ha 4 356 154 (4eTupu munvoHa
TpWCTa NeTaeceT W LWeCT XNsam CTo neTaeceT U 4eTupu) eBpo. B pesyntart Ha ropHOTO APYXKECTBOTO HsIMa KpeAUTHA 3aAJTHXKHANOCT N0 MHBECTULIMOHHWN KPEAUTHN KbM HacTOSALLMSA MOMEHT.
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MonyuaTten Ha kpeauTa Mpu 6aHka Tun kpeanut  Banyra O6w pasmep Ha OcraBaluyo [arta Ha JInxBeH NpoueHT Pasme KpanHa OGe3ne4yeHue
KpeauTa 3abIDKEH B3eMaHe Ha p Ha parta Ha
(B neBa) ne KbM KpeauTa Mecey porosopa
30.09.2023 Ha
(B neBa) BHOCKa
(B
nesa)
KpeauTtu, no konto EmMuteHTa
e rapaHTt
Ob6eauHeHa PIIM+1.2 nyHkTa, 3anor Ha B3emaHus, 3anor Ha
Cupma ContowbHe A Bwnrapcka baHka OBbpapadT neea 4 025 000 - 12.12.2019 HO He No-Marsko oT - 20.12.2025 TbProBCKU NPeanpuUATUs,
AL 1.3% roguwHo 3arnor Ha UMoTK
Ob6eauHeHa PeBonsupaiya PIIM+1.2 nyHkTa,
Cupma ContowbHe Al Bwnrapcka baHka KpeauTHa neea 4 000 000 - 28.10.2020 HO He No-Manko oT - 20.09.2025 3anor Ha B3emaHusi
Al NUHNSA 1.3% roavwHo
Mpunoxumusa 3a
CbOTBETEH NEPUOA,
“ » “YHukpeauT Ha ONnXBABAHE 15.12.2 3anor Ha “ "
Cupma ContowbHe” Al BynGarik “All OBbpapadT nesa 2080 000 - 15.12.2022 npomeH:Hm;eT(giefg 024 B3EMaHIS Cupma ContowbHe” ALl
MyHKTa, HO He no-
manko ot 1.5%
Mpunoxumusa 3a
CbOTBETEH NEpUoA,
5 YHKpeauT Ha onuxasiBaHe
CanbHT A} Byn6ark All OBbpapadT nesa 500 000 - 18.5.2020  NpPOMEHNMB NNXBEH 8.8.2024 3anor Ha B3emaHus
nHaekc +3.5
MyHKTa, HO He no- -
manko ot 3.5%
Mpunoxumus 3a
CBbOTBETEH NEepuof,
5 YhMKpeauT Ha onuxasiBaHe
CanbHT A} Byn6ark All OBbpapadT nesa 500 000 - 7.4.2022  NPOMEHNMB NUXBEH 7.4.2025 3anor Ha B3emaHusi
nHaekc +1.3nyHkTa,
HO He Mo-Marnko oT -
1.3%
Mpunoxumus 3a
CBbOTBETEH Nepuog,
YhMKpeauT Ha onvxssiBaHe
Enreio Cuctemc Codpusi ALl Byn6ark All OBbpapadt neea 1 000 000 - 15.12.2020  NPOMEHNUB NUXBEH 15.12.2024 3anor Ha B3eMaHus
nHaekc +1.3nyHkTa,
HO He Mo-Marnko oT -
1.3%
“YHnkpeanT Bankos OfN+1.3%(Ho He
Cupma Meawukbn Cuctemc A Byn6ani’ All pesonsupaLy neea 250 000 250 000 15.12.2020 no-manko ot 1.3% - 15.12.2023 3anor Bbpxy B3emaHusi
KpeauT rOAVLLHO)
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Opyru 3aemu 1 geno3uTtu Ha ,,Cupma Mpyn Xonauur® ALl n HeroBuTe AbLUEPHU ApPYXKeCcTBa:

MpepocTtaBun Monyuun EUK XapakTep Ha Bug BanyTa OcraBallo [ara Ha NuxeeH KpaitHa pgata O6e3neyeHue
B3aMMOOTHOLUEHUATa 3agbKeHne CKnioyBaHe Ha NpoLeHT Ha gorosopa
kbm 30.09.2023 porosopal [lata Ha %
B XWI. NB. nocnegHo
AOMbLITHUTENHO
crnopasyMmeHune
LEc Evt Ai* Al “Cvpma Megvkbn Cuctemc” AL 204054855 [ObliepHo apyxecTso 3aem Jlesa 1200 20.12.2022 2.80 31.12.2024 HeobesneyeH
,Cvipma pyn Xonauur* AL “Cvpma Al Ec xn” OO 201580558 [pyxecTBO Noz o6 KOHTPON 3aem Jlesa 7 26.04.2017 1.3,2.8,6.5 31.12.2023 HeobesneyeH
,Cupma Mpyn Xongunr* Al "Cupma An Cu Ec" Al 203940550 [pyxecTBO nopa o6LL KOHTpOnN 3aem Nesa 60 2331'001]:220;27:{ 1.3 31.12.2024 HeobeaneyeH
,Cupma Npyn Xongunr* Al ,MnpuHa TexHonorumn* A 175149906 [pyxxecTBO nopa 06LL KOHTpOnN 3aem JleBa 295 10.01.2022 2 01.10.2024 HeobeaneyeH
,Cupma Npyn Xongunr* Al "Cupma WHwypTex "A 205982173 [bLiepHo ApyxecTBo 3aem JleBa 450 03.10.2022 1.30 31.12.2023 HeobeaneyeH
,Cupma Npyn Xongunr* Al “CanbHT” Al 203943638 [bLiepHo ApyxecTBo 3aem JleBa 300 02.05.2023 3 02.05.2024 HeobeaneyeH
,Cupma ContowbHe AL ,Cupma A Ec xun“ OO 201580558 [bLiepHo ApyxecTBo 3aem IleBa 107 12.12.2016 5 31.12.2023 HeoGeaneyeH
,Cupma ContowbHe AL ,Cupma pyn Xonaunr Al 200101236 [pyxecTBo Maika [enoaut JleBa 14 848 29.10.2020 0.1 31.12.2025 HeobeaneyeH
,Cvipma ContowrbHe AL *®usnyecko nuue CC HecsbpaaHo nuue 3aem Nesa 150 227600%22001177’ 3 31.12.2023 Heobes3neyeH
,Cvipma ContowwrbHe AL *®usnyecko nuue CC Hecsbp3aaHo nuue 3aem TNleBa 133 31.05.2022 2 31.12.2023 Heobes3neyeH
"Cupma UHwypTtex"ALl "Eny Ap Em ConiowsHe" EALl 206096810 [bliepHo apyxecTBo 3aem lNeBa 181 14.07.2021 3.2 31.12.2025 HeobeaneueH
,EHrBio Cucremc Cocous“ Al EHrBio Cuctemc Mm6X [ObliuepHo apyxecTso 3aem Espo 98 05.12.2022 3 31.12.2025 Heobes3neyeH
"Ec En An"AQ ,Cupma Fpyn XonauHr Al 200101236 [pyxecTBo marika Oenosut JleBa 1300 18.07.2023 0.1 18.07.2025 HeobeaneyeH
“CanbHT” AL CanbHT LNk, [pyxecTBo nog o6Ly KOHTPOS 3aem EBpo 84 25.7.2023 3 01.09.2025 HeobeaneyeH
Opyrn 3aemu n Aeno3nTH, NONy4YeHU oT Cupma Fpyn Xonauur ALl n HeroBuTe AbLUEPHU ApYXKeCcTBa:
Monyuun MpepocTaBun EUK XapakTep Ha Bua BanyTta OcTaBallo [arta Ha JluxBeH npoueHT % KpaiHa garta Ha O6Ge3neuyeHne
B3aMMOOTHOLUEHUATa 3agbikeHue CKnoyBaHe Ha poroBopa
KbMm 30.09.2023 porosopal
B XUN. NB. Oara Ha
nocnegHo
AOMBLITHUTENHO
cnopasymeHue
“Cupma Meauksn Cuctemc” ALl ,Ec Eit Ait* Al 200356710 Egg;‘;if‘m noa o6u 3aem TNesa 1200 20.12.2022 2.80 31.12.2024 HeoBeaneueH
,Cvipma pyn Xonauur* ALl ,Cupma ContowbHc ALl 040529004 [bliepHo apyxecTBo [enoaut JleBa 14 848 29.10.2020 0.1 31.12.2023 HeobeaneyeH
CaibHT Al ,Cvipma pyn Xonguxr* ALl 200101236 [pyxecTBO Maiika 3aem Nesa 300 02.05.2023 3 02.05.2024 HeobeaneyeH
" " " " YyxpecTpaHHa LLlaTckn
Cupma Mpyn UHK Ybpknomkuk KaHaga KoMNaHNs Hecebp3aHo nuue 3aem nonapu 85 31.07.2017 0.01 31.12.2023 HeobeaneyeH
"Cupma UHwypTtex"AL *®uanyecko nuue tOM CBbp3aHo nuue 3aem Nesa 7 30.08.2022 29 31.08.2023 HeobeaneyeH
"Cvpma UHwypTtex"AL ,Cvipma pyn Xonauur ALl 200101236 [pyxecTBO Maiika 3aem JleBa 450 03.10.2022 1.3 31.12.2023 HeobeaneyeH
,Cvipma pyn Xonauur* ALl "Ec En AR"AL 200356710 [bluepHo apyxecTBo [enosut JleBa 1300 18.07.2023 0.1 18.07.2025 HeobeaneyeH

* EMUTEHTBLT € OnoBecTUn camo WHUUManuTe Ha (bl/lsmqecxm'e nuua, Ha KouTo TON € npegocrtaBun 3aemu, cnasBaiku pasnope,qﬁme Ha 3akoHa 3a 3amnTta Ha NUYHnTEe JaHHN U 06LLL|/|F|T pernaMmeHT OTHOCHO 3aliuTaTa Ha JaHHUTe
(PernamenT (EC) 2016/679, GDPR)
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6.7. MAPUYHN MOTOLN

30.09.2023 30.09.2022 N3meHeHue N3meHeHne
XW. NnB. XWn. NnB. (8 xun. ne..) (%)
HeTeH napuyeH NoTok OT onepatuBHa AENHOCT (1 043) 418 (1 461) H/n
He]'eH napuyeH NOTOK OT MHBECTULIMOHHA (1 691) 11 799 (13 490) Win
AeiHocT
HeTeH napuyeH noTok oT omHaHCcoBa AENHOCT 370 (8 663) 9033 H/N
HeTHa npomsiHa B napu 1 NapuyHn eKB1BaneHTu (2 364) 3554 (5918) H/n
MapuyHy1 NOTOUM OT MOMNOXUTENHN U @ ) @ W/n
oTpuLaTENHU KypCoBY pasrmki
Mapu 1 napuyHM ekBMBaNeHTM B HA4anoTo Ha 3671 1775 1896 106,82%
roguHaTa
Mapu n napu4HN eKBMBanNeHTM B Kpas Ha
nepuona 1305 5329 (4 024) (75,51%)
[pyXecTBOTO HAMa NUKBUAHW Npobrnemun 1 onepupa ¢ HanU4YHUTE pPecypcu.
6.8. MOKA3ATEJIM N KOEOULIMEHTIN
Mpe3 usteknua hMHaAHCOB Nepuoa KoMNaHuaTa peanuampa crnegHute hMHaHCOBM pesynTaTu:
(Mokazamenume u KoeghuyueHmume ca us4ucrieHu cbobpasHo ykasaHusima Ha b®b)
30.09.2022/
80.09.2023 31.12.2022 UN3meHeHue
loka3satenu B Xui. nB. cmouHocm (%)
Mpuxoau oT onepatuBHa AENHOCT 4 328 12 877 (8 549) (66,39%)
CebecToMHOCT Ha npopaxbute (2 333) (6 113) 3780 (61,84%)
BpyTHa nevanba/3aryba 1995 6 764 (4 769) (70,51%)
[pyrv onepatmMBHM pasxoau (106) (5 445) 5339 (98,05%)
[Meyan6a/3ary6a oT onepaTvBHaTa AENHOCT 1889 1319 570 43,21%
duHaHCoBM NpuUxoam 4 7 (3) (42,86%)
PurHaAHCOBM pasxoan (130) (326) 196 (60,12%)
Mevan6a/3aryba npeau pasxom 3a AaHbUmM 1763 1000 763 76,30%
Pasxogu 3a paHbum (281) - (281) H/n
HeTHa nevan6a/3aryba 1482 1000 482 48,20%
OvBuaeHt (2 429) (1 093) (1 336) 122,23%
MapwyHM cpeacTBa M NapuyHN eKBUBarieHTH 1305 3671 (2 366) (64,45%)
KpaTtkoTpanHun aktuem 4130 4 685 (555) (11,85%)
O6Lwa cyma Ha akTuBuTe 90 588 89 495 1093 1,22%
CpenHo aputMeTnyHa obLia CTOMHOCT Ha akTUBUTE 3a 5 Tpumeceuuns 94 031 95 724 (1 693) (1,77%)
KpaTkocpo4Hu 3agbimKeHus 1018 2503 (1 485) (59,33%)
Owbnr 289 9 052 (8 763) (96,81%)
MacvBwn (npvBneYeHn cpeacTaa) 17 426 13 913 3513 25,25%
CobcTBeH kanuTan 73 162 75 582 (2 420) (3,20%)
CobcTBEH KanuTan cpegHo apuTtMeTUYHO 5 Tprmeceyms 74 538 74 496 43 0,06%
O6opoTeH kanutan 3112 2182 930 42,62%
Bpon akumm KbM Kpas Ha nepuoaa (xun. 6pos) 59 361 59 361 - -
Pa3xoau 3a nuxeu (103) (293) 190 (64,85%)
CpepHo npeTerneHa LeHa oT nocnegHa 6opcoBa cecusi 0,745 0,7675 (0,0225) (2,93%)
MocnegHa ueHa Ha akuusi OT nocrnegHa 6opcosa cecust 0,76 0,75 0,01 1,33%
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UN3meHeHue

Moka3artenu 30.09.2022/

30.09.2023 31.12.2022 CmoiiHocm (%)
EBITDA 2319 5 094 (2 775) (54,48%)
DEPRECIATION (453) (3801) 3348 (88,08%)
EBIT 1 866 1293 573 44,32%
FIN/INVEST NET (126) (319) 193 (60,50%)
EBT 1763 1000 763 76,30%
ROA 0,0164 0,0112 0,00519 46,41%
ROA(BSE) 0,0158 0,0104 0,00531 50,87%
Debt/EBITDA Ratio 0,1246 1,7770 (1,65237) (92,99%)
Quick Ratio 4,0570 1,8718 2,1852 116,75%
ROE (BSE) 0,0199 0,0134 0,0065 48,12%
ROE 0,0199 0,0134 0,0065 48,12%
Debt/Equity Ratio (BSE) 0,2382 0,1841 0,0541 29,39%
KoecdmumneHTn 3a peHTabunHocT
Hopma Ha 6pyTHaTa nevanba 0,4610 0,5253 (0,0643) (12,25%)
Hopwma Ha nevan6arta oT onepatmMBHa AEAHOCT 0,4365 0,1024 0,3340 326,10%
Hopma Ha HeTHaTa nevanba 0,3424 0,0777 0,2648 340,94%
KoedmumneHTH 32 aKTMBY U NMUKBUAHOCT
OGpallaeMocT Ha akTUBUTE 0,0461 0,1346 (0,0885) (65,77%)
O6pawaemocT Ha aktusute (6Pb) 0,0460 0,1345 (0,0885) (65,78%)
ObpalyaemocT Ha 060pOTHMSA kanuTarn 1,3907 5,9015 (4,5107) (76,43%)
Tekywa nukengHocT (BPB) 4,0570 1,8718 2,1852 116,75%
Bbp3a nukBnaHoCcT 4,0570 1,8718 2,1852 116,75%
Ab6contoTHa (HesabaBHa) NIMKBUAHOCT 1,2819 1,4666 (0,1847) (12,59%)
KoedomumneHTn 3a eqHa akums
LleHa/Mpwuxoau ot Mpogax6u P/S (BPB) 10,2181 3,5381 6,6800 188,81%
LleHa/lNevan6a P/E (B®B) 29,8407 45,5596 (15,7188) (34,50%)
Llena/CuyeTtoBogHa ctorHocT P/B (BOBE) 0,6045 0,6028 0,0017 0,28%
KoedpuumeHT Ha MNpoaaxbu 3a eaHa akums 0,0729 0,2169 (0,1440) (66,39%)
KoedwmumeHT Ha Neyanba 3a egHa akuusi 0,0250 0,0168 0,0081 48,20%
KoeduumeHT Ha BanaHcoBa CTOMHOCT 3a efHa akums 1,2557 1,2550 0,0007 0,06%
KoedmuneHTn 3a passutne
TeMmn Ha npupacT Ha npogaxbute (0,6639) 3,2838 (3,9477) H/n
Temn Ha npupacTt Ha 6pyTHaTa nevanba (0,7051) 6,7391 (7,4442) H/n
Temn Ha npupacT Ha aKTuBUTe 0,0122 (0,1602) 0,1724 H/n
KoedumumeHTn 3a nuBbpuax
KoedwmumeHT Obnr / O6Lwo aktmem 0,0031 0,0946 (0,0915) (96,75%)
Koeduument Obnr / Kanutan 0,0039 0,1083 (0,1045) (96,44%)
KoedwmumeHT Obnr / CobcTBEH Kanutan 0,0039 0,1215 (0,1176) (96,81%)
KoeduumeHT O6L0 akTuBK / CobcTBEH KanuTan 1,2615 1,2850 (0,0234) (1,82%)
[Ma3apHa kanuTanu3aums Ha KoMnaHusTa 45114 44 521 594 1,33%
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6.9 COEJIKM CbC CBbP3AHU JIMLIA

Csbp3aHuTe nuua Ha [py>KecTBOTO BKIOYBAT COOCTBEHMLUMTE, AbLUEPHU U acoLMMpaHy NPeanpusTUs, KMOYOB YNpaBrieHCKY
nepcoHan, v Apyru onucaHu no-gony.

AKO He e Uu3pU4HO ynoMeHaTo, TpaH3akuumte CbC CBbp3aHW Nuua He ca M3BbPLUBaHW MNMpu cneuuanHu ycrioBusa U He ca
npegoctaBAHU U1 nony4yaBaHU HUKAKBU rapaHunn.

Caenku ¢ AbLepHU NpeanpuaTUs

30.09.2023 30.09.2022
XWn. ne. XuUn. nBe.
MoKynku Ha CTOKW 1 ycnyru
MMokynku Ha ycnyru
- Oby4yeHne 1) -
- Peknama - (42)
- CobTyepHM ycnyru (19) -
- NMOKYMKW Ha CTOKN
- Och1c KoHCcymaTuBm 3) -
- MinBeHTap 3) -
- KoMMOTbpHYM KOMMOHEHTH 1) 1)
Mokynka Ha IMA (34) (5)
Mpopax6a Ha HeTekyL akTuB 755 -
Mpopax6a Ha CTokW 1 ycnyrn
Mpopax6a Ha ycnyru
- AAMUHNCTPATUBHMW, CHETOBOAHW YCNyrn 1840 686
- Haemn 359 383
- KoHcynTaHTCkM yenyrm - 31
- MNpopax6a Ha NuLEeH3n - 967
- TexHuyecka nogapbxka 2 16
Mpopax6a Ha cTokn
- KoHcymaTtueu 61 39
HauyncnexHn ansuageHTn 1509 9 879
- Mony4eHn genosntn 13 622 -
- Bb3cTaHOBEHM NONy4eHn Aeno3nTu - -
- Mony4yeHn 3aemun - 1400
- Bb3cTaHOBEHM nony4yeHn 3aemu - (1 400)
- MNpepocTtaBeHn 3aemn (550) (181)
- Bb3cTaHoBeHW npegocTaBeHn 3aemmn 29 34
- NIMXBMW MO NONy4YeHW Aeno3nTn 8) (99)
- NINXBMN NO NOMyYeHn 3aemun - )
- NIMXBMW MO NpeAoCTaBeHn 3aemu 8 20
MonyyeHun guBuAEHTU 1055 9 945
Cp.ean C Apyru CBbLpP3aHu nuua
30.09.2023 30.09.2022
Xun. nB.. Xun. nB.
Mokynku Ha ycnyru
- HTepHeT (19) (27)
Mpopax6a Ha ycnyrm
- AOMUHUCTPATUBHU, CHETOBOAHM YCNyrn 159 121
- Haemn 57 56
- KoHcynTaHTCckm yenyrm - 3
- TexHuyecka nopgapbxKa 6 11
MoKynkn Ha CTOKU
- KoHcymaTueu 5 5
- Bb3cTaHOBEHM nonyyeHn 4enosnTu (514) -
- MpepocTaBeHn 3aemu - (295)
- Bb3cTaHOBeHW NpefocTaBeHn 3aemMun 35 34
- NTUXBM MO NOMYy4YeHN 3aemMu - 1)
- NINXBMN NO NpeaoCcTaBeHn 3aemMn 5 6

Caenku ¢ Kn4os ynpaBJ/ieHCKU nepcoHan

KniouoBumsAT ynpasJieHCKM nepcoHas Ha ,ﬂpy)KeCTBOTO BKITIOYBA unieHoBeTe Ha CbBeTa Ha AUpeKTopuTe. B'b3Hana)K,D,eHI/IHTa Ha
KIHO4O0BKA yNpaBfieHCKU NepcoHan BKM4YBaT cneaHnTe pasxogu:

30.09.2023 30.09.2022

Xun. nBe. Xun. nBe.

3annatu, BKNOYUTENHO GOHYyCK (262) (398)
Pasxoau 3a coumanHm ocurypoBku 4) ()]
0O6L0 Bb3HarpaxaeHus (266) (405)

[pyXecTBOTO € M3NNaTtuno AVBMAEHTU Ha KIIOYOB ynpaBreHckun nepcoHan kbm 30.09.2023 B pasmep Ha 1 024 xwun.nB.
(30.09.2022 - 342 xun.nB.).
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7/ [MEPCOHAITN EKOJ10TI A

7.1 EKOJIOTUA

,Cvpma pyn XonguHr Al oTcTosiBa M crnasBa aHraXUMEHTWTE CU B CbOTBETCTBME C HaLMOHANHOTO 3aKOHOAATencTBO B
obrnactta Ha onasBaHe Ha okorHata cpega. KomnaHusita npunara Mepku 3a pasgenHo cbbupaHe Ha oTnagbuuTe,
MVHUMMU3MPAHE, OMosI30TBOPSIBAHE U peLmKnMpaHe Ha GutoenTe otnagbum. KoMnaHusTa crnps M3rnon3BaHeTo Ha nnacTMacoBu
Yaium, KaTo Te 6sIXxa 3aMeCTEHM C NopLEnaHOBY Y CTbKIEHU.

7.2 NMEPCOHAI

,D,py)KeCTBOTO CHUTa, Ye HeroBuTe Cry>xmutesnun urpadat KrnovoBa pona B pa3BUTUETO Ha HEroeua Bu3Hec 1 nocTuraHeTo Ha obwuTe
KOoprnopaTtnuBHW Uenn 1 crnegoBaTtenHo otaenda cneuynanHo BHUMaHuME Ha pasBUTMETO Ha obuwa cTpaTterna n NoJIMTUKM no
OTHOLWLEeHMe Ha ynpaBneHNeTo Ha YoBEeLUKUTE pecypcu.

Monutuknte Ha ,,Cmpma prn XonguHr® Al B TOBa OTHOLUEHWE Ca HACOYeHW KbM CTUMynunpaHe Ha OTroBOPHOCTTa U
MOTMBUPAHOCTTA Ha NepcoHarna 3a U3NbJIHEHNETO Ha Bb3NOXXeHUTe My 3aJa4u U uenu.

[pyxecTBOTO 1 NpeAnpuaTMATa B rpynarta npunaraT onpeaeneHn kputepuv 3a nogdop Ha nepcoHana v cyutar, Ye pasnonarat
¢ ambuumoseH ekun ot npodecroHanmcTy, crnocobeH Aa npecneasa NOCTaBEHUTE CTpaTermvyeckn n onepatmeHn uenu. ,Crpma
pyn XonawHr* Al nHBecTnpa B pasnuyHu nporpamu 3a oby4eHne Ha CBOUTE CRYXUTENW 1 MPeAoCTaBs Ha CRyXuTenute cu
Bb3MOXHOCTM 32 NPOdECHOHanHoO passuTue.

CrpykTyparta Ha nepcoHana Ha ,Cupma Npyn XonguHr® Al uma cnepgHaTta guHamuka:

30.9.2023 30.9.2022

Cupwma MNpyn Xonguur AL Bpon Bpon
CIyXuTenu Cnyxutenu

T4 20 19
OYK 9 10
OBLLOo 29 29

OMUCAHME HA BCAKAKBU OOroBOPEHOCTU 3A YYACTUETO HA CINYXWUTENUTE B
KAMUTAIA HA OPYXXECTBOTO.

He cbliecTByBaT [OrOBOPEHOCTM 3a yYacTue Ha CIYKUTENU B KanuTtana Ha [1pyecTBoTo.

8/ PUCKOBW ®AKTOPU

Uenu n nonutuka Ha PBKOBOACTBOTO NO OTHOLWEHUe yrnpaBsieHne Ha pucka

,u,py)KeCTBOTO € U3JNTOXKEeHO Ha pasfindHun BMOOBE puUckoBe MO OTHOLWIEeHUe Ha (bVIHaHCOBI/ITe CU NHCTPYMEHTW. Han-sHaunmunte
CpVIHaHCOBIA puckoBe, Ha KOUTO € U3JoXeHO ,D,py)KeCTBOTO Ca nasapeH pUCK, KpegunTteH pUCK U NIMKBUAEH PUCK.

yl'lpaBJ'IeHI/leTO Ha pucka Ha ,D,DY)KGCTBOTO Cce ocbulecTBaBa OT LUeHTpanHata agMUHUCTpauuA Ha D.py)KeCTBOTO B
CbTPYyOHUHECTBO CbC CbBeTa Ha auvpexkTopute. I'IpvlopMTeT Ha PbKOBOACTBOTO € Ja OCUTYPU KPaTKOCPOYHUTE N CPEOHOCPOYHU
napun4yHM NOTOUU, KaTO HaMmanu nanaraHeTo Cu Ha CbMHaHCOBM nasapu.

,D,py)KeCTBOTO He Ce 3aHMMaBa aKTUBHO C TbpryBaHeTO Ha (*)MHaHCOBVI aKTUBU 3a CNeKynaTuBHU Lenu, HUTO NbK u3gasa onunn.

MeXAUHHUAT uHavBUAyaneH (UHAHCOB OTYET He BKMOYBa UAMata WHMOpPMauMs OTHOCHO YNpPaBREHWETO Ha pucka W
ONOBECTSBAHUATA, M3UCKBAHU NPU U3rOTBAHETO HA FOAMLIHM (DMHAHCOBM OTYETW, M CrieABa da ce yeTe 3aefHO C roavLIHUS
duHaHcoB oT4eT Ha [lpyxxecTBoTO KbM 31 AekemBpm 2022 r. Lienute 1 nonutrkute Ha [ipy>XecTBOTO 3a ynpaBrieHne Ha kanutana,
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KpeauTHUA U NUKBUOHWUA PUCK Ca onucaHu B nocrnegHusa roguilieH cwachos oTtyet. He e umano npoMeHn B NONUTUKaTa 3a
ynpasJfieHne Ha pucka OTHOCHO drHaHCcoBU MHCTPYMEHTU npes3 nepuoaa.

Han-cbLiectBeHNTe (OUHAHCOBU PUCKOBE, HA KOUTO € U3NOXKEHO ﬂpy)KeCTBOTO, Ca onncaHun no-gony.

8.1 AHanns Ha nasapHus puck

BcneacTeue Ha nsnonssaHeTo Ha MHaHCOBU WHCTPYMEHTHU ,D,py)KeCTBOTO € N3N0XKEeHO Ha NnasapeH PUCK U NO-KOHKPETHO Ha PUCK
OT NPOMEHU BbB BanyTHUA KypC, NMMXBEH PUCK, KAKTO U PUCK OT NPpOMAHATa Ha KOHKPETHU LIeHN, KOETO Ce AbJKN Ha onepaTtuBHaTa
M MHBECTULMOHHATa AENHOCT Ha ﬂpy)KeCTBOTO.

C pasrpblyaHeTo Ha MKOHOMUYECKUTE Mocrneavum oT BoviHaTa B YKpaliHa ce nopoay CuneH UHdnaumMoHeH HaTuck. MporHoaute
ca uHdnauusiTa a ocTaHe BMCOKa B KpaTKOCPOYEH nraH. B cpegHocpoyeH nnaH ¢ pebanaHcupaHeTo Ha eHepruinHus nasap ce
o4aKBa HecurypHocTTa fa Hamanee W uHdnaumatTa Aa cnagHe KbM kpas Ha 2023 r. [lo BToparta nomosBuHa Ha 2025r.
oTcnabBalUsAT HATUCK OT eHePrUMHUTE LIeHWU 1 OpYruTe pasxoam Hapeq ¢ mepkute Ha ELIB no napuyHaTa nonvTmka 6m Tpsibeano
[a BbpHaT MHnauusita KbM LEENEBOTO PaBHULLE.

OyakBaHOTO 3aAbpXKaHe Ha HMBOTO Ha MHMNaUMSATA, Lie NPOABLIPKM Aa Bb3AEWCTBA BbPXY NoALbpXaHe Ha BUCOKW HMBA Ha
MOKYMHWUTE LIEHW Ha CTOKUTE U YCIyruTe, KOUTO 13nonssa [pyxecTBoTo, koeTo 61 Morno Aa fosene A0 HEOYaKBaHO CBUBAHE Ha
noTpebrTENcKoTO ThbPCEHE N CbOTBETHO BbPXY GbAeLuMTe NpUXoam.

8.1.1 BanyTteH puck

Mo-ronamarta 4YacT oT caenkute Ha [pyXeCTBOTO Ce OCblUecTBsiBaT B Obnrapcku nesa. YyxaecTpaHHUTE TpaH3akumn Ha
[pyxecTBOTO, AEHOMUHMPAHW FMaBHO B LLATCKV Aonapu, nanarat [ipyxecTBOTO Ha BanyTeH puck. 3a Aa Hamanu BanyTHUS puCK,
[py>xecTBOTO Crneam napuyHUTE NOTOLM, KOMTO He ca B 6bnrapckv nesa. 1o npuHUMN Mma OTAENHW npoueaypu 3a ynpasneHne
Ha pu1cKa 3a KpaTkocpoyHuTe (8o 6 meceua) v AbNrOCPOYHUTE MapuU4HM NOTOUM B YyxaecTpaHHa BanyTa. B cnyvaute, korato
cymuTe 3a nnawjaHe u nonyyaBaHe B onpejerneHa BanyTa ce o4akBa Aa Ce KOMMeHcupaT B3auMHO, TO ToraeBa He ce Hamnara
OOMbIHUTENHO XeMKnpaHe.

8.1.2 JlnxeeH puck
MonuTtukarta Ha D,py)KeCTBOTO € Haco4yeHa KbM MUHUMKU3UNPaAHE Ha NNXBEHUA PUCK NMPpU ObITOCPO4YHO CbVIHaHCVIpaHe.

Kbm 30.09.2023 r., JpyxecTBOTO € U3MO0XEHO Ha PUCK OT MPOMSIHA Ha Na3apHUTE NMXBEHU NPOLEHTU Mo BaHKoBUTE CU 3aemMM,
KOUTO Ca C MPOMEHIUB NUXBEH NPOLEHT. Bcuukn Apyru ouHaHCOBM aKTUBM U NacuBmM Ha [Jpy>XeCTBOTO ca C (PMKCMpPaHW NUXBEHN
NPOLEHTHN.

8.2 AHanuna Ha KpeguTHUA pUCK

er,EI,I/ITHVIFlT PUCK npeacTaBnsaBa PUCKbT AadeH KOHTpareHT Aa He 3annaTtn 3agbJ/HKeHUEeTO CU KbM D,py)KeCTBOTO. ,D,py)KeCTBOTO
€ UN3NOoXEeHO Ha TO3N PUCK BbB BPb3Ka C pasfinyHn d:)I/IHaHCOBI/I WHCTPYMEHTW, KaTO Hanp. npu npeaoctaBAHETO Ha 3aeMu,
BBb3HUKBAHe Ha B3eMaHUA OT KINMEeHTW, Aeno3vpaHe Ha cpeacTtBa U Opyru. ManaraHeTo Ha ,D,py)KECTBOTO Ha KpeauTeH pUck e
orpaHun4yeHo Ao pasmepa Ha 6anaHcoBaTa CTOMHOCT Ha CpVIHaHCOBMTe aKTUBU, NPU3HATKN B Kpaa Ha OTYETHUA nepuoa,

[pyXecTBOTO penoBHO Creau 3a HEU3MbIIHEHMETO Ha 3a4bJDKEHUsITA HA CBOM KIMEHTU W APYrY KOHTPAareHTu, YyCTaHOBEHMU
VHOMBUAYANHO UMW Ha rpynu, 1 M3MNon3ea Tasu MHOopPMaLUs 3a KOHTPOI Ha KpeanTHust puck. KoraTto pasxogute He ca npekaneHo
BWCOKM, Ce HabaBAT U M3NON3BaT AaHHU 3a KPeQUTEH PENTUHT OT BBHLUHM U3TOYHULIM W/ (PMHAHCOBU OTHETU HA KITMEHTUTE 1
apyrute koHTpareHTu. MNMonutuka Ha OpyXeCcTBOTO € ja N3BBbPLUBA TPAH3aKLMU CaMO C KOHTpareHTn ¢ 40Obp KpeanTeH PenTuHT.
PbkoBoACTBOTO Ha [pyXeCTBOTO CUYMTA, Y€ BCUYKM rOpecnoMeHaTn (hMHaAHCOBM aKTMBW, KOUTO He ca bunn obe3ueHsBaHy nnm
ca C HacTbNUI Nagex npes nNpeacTaBeHnTe OTYETHM Nepuoam, ca UHAHCOBU aKTUBW C BUCOKA KPEAMTHA OLIEHKa.

,Elpy)KeCTBOTO He e npegocTtaBAano Cbl/IHaHCOBI/ITe CW aKTMBM KaTo obe3nedeHune no Apyrn coenkm OCBeH Kato obesneyeHre Ha
nonyyeHu 6aHKoBM 3aeMMU.

Mo oTHOLLEHVE Ha TbProBCKMTE W APYrY B3eMaHus [Ipy)KeCTBOTO He € U3NOXEHO Ha 3HaYUTenNeH KpeauTeH pUCck KbM HUTO €UH
OTAEerNeH KOHTpareHT Uim KbM rpyna OT KOHTpareHTU, KOMTO MMaT CXOAHW XapaKTePUCTUKN. TbProBCKUTE B3EMaHUsi Ce CbCTOAT
OT Manbk 6pon KNMeHT B edHa UHAYCTpUK 1 reorpadpckm obnactu. Ha 6a3aTta Ha nctopuyeckmn nokasaTenu, pbKOBOACTBOTO
cyMTa, Ye KpeauTHaTa OLeHKa Ha TbProBCKW B3EMaHuWsi, KOUTO He ca C M3TeKbIl Nagex, e aobpa.

erD,I/ITHI/IFlT PUCK OTHOCHO Napu n napn4yHn eKkBMBaneHTn ce c4nTa 3a HeCbLLUECTBEH, TbW KaTo KOHTpareHTuTte ca 6aHku ¢ ,U,Oﬁpa
penyTauna n BUCOKa BbHLUHA OLUEHKa Ha KpeaUTHUA pel;1TI/1HF.

8.3 AHanua Ha NMKBUAOHUS PUCK

JIVKBUOHWAT pUCK NpeacTaBnsiBa pUckbT [pyXeCcTBOTO Aa HE MOXe [a rnoracu CBOWUTE 3afbihkeHusi. [IpykecTBOTO mocpeLya
HYXXOMTE CU OT NMUKBUOHM CPEeACTBa, KaTo BHUMATENHO crneau nnallaHusTa no noracUTernHUTE NNaHoBE Ha AbMroCPOYHUTE
(PUHAHCOBM 3a0bIMKEHMS, KAKTO U BXOAALLUMTE M U3XOASLUM NapUYHN NOTOLUM, Bb3HMKBALLM B X04a Ha onepaTuBHaTa AEeNHOCT.
HyxauTe oT NUKBUAHWM CpeacTBa ce CNeasT 3a pasnuyHu BpeMeBU NEPUOAM - EXXEOHEBHO U eXXeCEeMUYHO, KaKTo 1 Ha GasaTta Ha
30-4HeBHN NporHo3u. HyxauTe OT NUKBMAHW CpeacTBa B AbNrocpodeH nnaH - 3a nepuoam ot 180 n 360 aHu, ce onpepensar
MeceyHo. HyxauTe OT napuyHu cpefcTBa Ce CpaBHSABAT CbC 3aEMUTE Ha pasnonoxeHue, 3a Aa 6baaT YyCTaHOBEHWN U3NULWBLLM
unu gedvunt. To3nm aHanus onpefens Oanu 3aemMuTe Ha pasnonoXeHWe Lie ca OOCTaTbyHU, 3a Aa MOKPUST HyXauTe Ha
[pyxecTBOTO 32 Nepuoga.

[OpyxecTBOTO AbpU Napu B 6poii, 3a Aa nocpeLla NUKBUAHUTE CU HyXau 3a nepuoam Ao 30 aHu. CpeAcTBa 3a AbIrOCPOYHUTE
TIMKBUOHW HYXKOU Ce OCUTYpSIBaT Ypes 3aeMu B CbOTBETHUSA pa3mep 1 npodaxba Ha AbMrocpoUHU (PUHAHCOBU aKTVBMU.
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MexduHeH uHousudyarneH 0oknad 3a detiHocmma Ha ,,Cupma pyn XonduHe“ AL
3a nepuoda 01.01.2023 2. — 30.09.2023 a.

drHaHCOBUTE aKTUBM KaTo CpencTBo 3a ynpaBlieHne Ha NMMKBUOHUA PUCK

Mpu oueHsIBaHETO M YNpaBMeHUETO Ha NUKBUAOHWUSA pUCK [pyXeCcTBOTO OTYMTA O4aKBaHUTE MApPWYHW MOTOLM OT PMHAHCOBM
WHCTPYMEHTM, NO-CheLmanHo HannyHUTe NapuyHy CpeacTBa M ThProBCkU B3eMaHus. HanmuHute napuyHmn pecypey 1 TbproBCky
B3eMaHUs He HaABULLABAT 3HAYUTENHO TEKYLUUTE HYXXAWN OT U3XOASLL, NapuyeH NoTok. CbrnacHo CKIYEHNTE JOTOBOPU BCUYKY
napuyHn NOTOLM OT ThProBCKW 1 APYrv B3eMaHusi ca AbIMKMMM B CPOK [0 LLIECT MeceLa.

9/ NHOOPMALNA 3A CbBUTUA N TTOKASATESIN C

HEOBNYAEH 3A [OPY>XECTBOTO XAPAKTEP,
VMALLA CbWECTBEHO BIIMAHUE BbPXY
OEVMHOCTTA MY, U PEANU3NPAHUTE OT HEIO
MPXOoON N N3BBbPLWEHW PA3XOAW; OLUEHKA HA
BIIMAHMETO WM BbBPXY PE3YIITATUTE TIPE3
TEKYWWNA NMEPNOLO.

Hsima cbbuTMst 1 nokasaTenu ¢ HeobyyaeH 3a ApY)KeCTBOTO XapakTep, UMaLly CbLUECTBEHO BMUSIHWE BbPXY AeWHOCTTa My, U
peanuampaHuTe OT HEro NPUXOAW U U3BBPLLEHN pasXoau; OLeHKa Ha BIIMSIHUETO UM BbPXY pesynTaTute npes TekyLusi nepuoa.

10/ NHOPOPMALINA 3A COEJKN, BOOEHN

N3BBbHBAJIAHCOBO - XAPAKTEP W BWU3HEC LE/,
MOCOYBAHE ®UNHAHCOBOTO BB3OEUCTBME HA
COENKNTE BbPXY OEMHOCTTA, AKO PUCKBLT U MON3NTE
OT TE3W COEJIKU CA CbWECTBEHN 3A OPY>XECTBOTO U
AKO PA3KPUBAHETO HA TA3W WH®OPMALUMA E
CbWECTBEHO 3A OUEHKATA HA ®WMHAHCOBOTO
CbCTOAHUNE HA OPY>XECTBOTO.

Hsima caenku, BoaeHn n3BbH6anaHcoBo.
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MexduHeH uHousudyarneH 0oknad 3a detiHocmma Ha ,,Cupma pyn XonduHe“ AL
3a nepuoda 01.01.2023 . — 30.09.2023 e.

11/ AHAJIIN3 N OUEHKA HA MNMOJIIMTUKATA OTHOCHO

YMNPABJIIEHUWETO HA ®UNHAHCOBUTE PECYPCU C
NMOCOYBAHE HA Bb3MOXHOCTUTE 3A OBCJTY>KBAHE HA
SAOBIDKEHUNATA, EBEHTYAJIIHUTE S3ATMNJIAXU U MEPKW,
KOUTO OPY>XECTBOTO E MNPEANPUEN W TPEOCTOWM OA
NMPEAONPUEME C OI'TIEQ OTCTPAHABAHETO UM.

YnpaeneHneTo Ha (pUHaAHCOBUTE PECYpCU € MOOYMHEHO Ha M3NCKBAHETO 3a [OCTUraHeTo Ha MakcumarnHa edeKTUBHOCT C
eHOBPEMEHHOTO CbOMoAaBaHe Ha CPOKOBETE 3a MnallaHe AOrOBOPEHU KaKTo C 4OCTaBYMLM, Taka U C KNeHTU. ToBa o3HavaBa
MpPeMyLLIECTBEHO U3MO3BaHe Ha COBCTBEHN CPEACTBA, KOETO BOAM [0 MO-Marnku (oMHAHCOBY pasxoam v pasxoauTe 3a JUXBU.
OT Apyra cTpaHa, No TO3M Ha4YMH Ce 3anasBa ¥ 3Ha4YMM Pe3epB OT HeYCBOEHM KpeauTu, C KOUTO MoraT da 6baaTt obcnyxeaHu
KaKTO TEKyLLM, Taka U UHBECTULIMIOHHW PasXo/iu C, KOeTO Ce NOAAbPXKa BUCOKA NMUKBUOHOCT Ha MnallaHmaTa.

Bb3MOXHOCTTa Ha ApYXecTBOTO 3a 06CrnyXBaHe Ha 3a4blKeHNsTa ce u3passiBa C nokasartenuTe 3a JIMKBUAHOCT B ONUCAHMETO
Ha NWKBUAHMA PUCK B HACTOALWMSA Aoknad. BMaHo oT cToMHOCTUTE Ha nokasaTtenuTe 3a nukeugHocT, Cupma Mpyn XonawHr AL
HAMa Npo6ieMm Npu NocpeLLaHe Ha 3a0bIPKEHUATA CU1, KaKTO B CPEHOCPOYEH, Taka U B IbIITOCPOYEH acnekT. [pyXecTBoTo ma
perynspHu nocTbhneHns ot npogdaxba, CblleBpeMEHHO Mon3sa U GaHKOBU OBbpAPadTH, KOETO My MO3BOMsBa Aa o6Cnyxsa
3aQb/DKeHUATa CW, KaTo YCMELHO ynpasnsisa (UHAHCOBUTE CU PECYPCH M HOPMariHoO M CBOEBpPEMEHHO Aa obcnyxea
3aQbIDKEHUATa CU.

12/ OUEHKA HA Bb3MOXHOCTUTE 3A PEAJIM3ALNA

HA MHBECTULUMNOHHUTE HAMEPEHWNA C NMOCOYBAHE HA
PASMEPA HA  PASIOJIIATAEMUTE  CPEOCTBA WU
OTPASABAHE HA  BBb3MOXHWUTE TPOMEHW B
CTPYKTYPATA HA ®UIHAHCUPAHE HA TA3W OEVMHOCT.

PbKOBOACTBOTO OLEHABa, Ye € Bb3MOXHA peanusauudaTta Ha WHBECTULMOHHUTE HaMepeHud, a MWMEHHO KynyBaHe Ha
MaXopuTtapeH o451 OT KOMNaHUM, KOUTO OTroBapAT Ha HawuTe CpVIHaHCOBVI 1 6usHec TbpCeHua, c uen I'IO-6'bp30 AOCTUraHe Ha
prnaTa [0 HOBU Nasapwu, KIMMeHTN, TEXHOJTOMMK, C KOeTO Aa ce NOCTUrHe ysennyaBaHe Ha KOHConManpaHnuTe npuxogn n neyan6a.

13/ NHPOPMALUMA 3A HACTBINWIN NMPOMEHW TIPE3

OTHETHUNA TIEPNOO B OCHOBHWUTE TPUHUUIIA 3A
YMNPABJIEHWUE HA [OPY>XECTBOTO W HA HEIOBATA
NKOHOMWYECKA I'PYTIA.

Hama HacTbnvnm NpoMeHn npes3 OoT4eTHUA nepuon B OCHOBHUTE MPpUHUMNK 3a ynpaBneHne Ha OPYyXeCTBOTO U Ha HeroBata
MKOHOMUYECKa rpyna.
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14/ NHPOPMALINA 3A OCHOBHUWTE

XAPAKTEPUCTUKN HA TIPUNTATAHWTE OT OPYXECTBOTO
B NMPOLUECA HA U3IF'OTBAHE HA PUHAHCOBUTE OTHETWU
CNCTEMA 3A BbTPEWEH KOHTPON W CUCTEMA 3A
YIMPABJIEHWNE HA PUCKOBE.

Cnopen 6bnrapckoto 3akoHOOATENCTBO PbKOBOACTBOTO
crnegga [Aa U3roTea MeXAUHEH AOKaj 3a AeNHOCTTa, KakTo
1 (OUHaAHCOB OTYET 3a BCSAKa TPMMECEYeH nepmoa, KOMTo aa
[aBa BsipHa M YecTHa npeacTaBa 3a (PUHAHCOBOTO
CbCTOSIHME Ha [pyXecTBOTO KbM Kpasi Ha roguHara, 3a
(uHaHCOBMTE pe3yntatn OT AEeNHOCTTa M 3a NapuyHuTe
noTouM B CbOTBETCTBME C MNpuUrioXuMmara CYeToBOAHa
pamka. OTroBopHOCTTa Ha pPbKOBOACTBOTO BKIOYBA U
npunaraHe Ha cucteMa 3a BbTPELWEeH KOHTpon 3a
npegoTBpaTsaBaHe, paskpuBaHe U U3NpaBsiHE Ha rpeLukn K
HEBEPHU U3NOXEHUs1, AONyCHATX B pe3yntaT Ha AenCcTBus
Ha cyeToBOAHaTa cucTema. B Tasm Bpb3ka pbKOBOACTBOTO
crnasBa criefHWTe OCHOBHMW NPUHLUMMNW B CBOSATA AEAHOCT:

npuabpXaHe KbM OMNpegeneHa ynpasrieHcka |
CYeTOBOAHA MONUTUKA, OMOBECTSIBaHA BbB (PMHAHCOBUTE
oTyeTw;

M3BbpLUBaHe Ha BCUYKM onepaunn B CbOTBETCTBME
CbC 3aKoHOBUTE U NOA3aKOHOBUM HOPMATUBHW aKTOBE;
oTpassaBaHe Ha BCUYKN cbbutua n onepauun
CBO€EBpPEMEHHO, C TOYEeH pasMep Ha CymMuTe B nogxoadawnte

- CMETKM U 3a CbOTBETHUA OTYHETEH nepuon, Taka 4e Oa
no3sondABat M3roTBAHETO Ha (pVIHaHCOBVITe oT4yeTn B

15/

NHO®OPMALINA

CLOTBETCTBME C KOHKPETHO 3ajajeHaTa CcyeToBogHa
pamka;

- cnasBaHe Ha MpuHUMNa Ha npeanasnMBoCcTTa Mpu
OLEHKaTa Ha aKkTMBUTe, MacuBuTe, MpUXOAMTE WU
pasxoauTe;

- YCTaHOBsABaHe U npekpaTtsaBaHe Ha U3Mamu 1 rpeLlKku;
- MbNHOTaA N NPaBUITHOCT Ha cH4eToBOAHATa VIHCpOpMaLI,VIﬂ;
- U3roTBAHe Ha HagexaHa (pI/IHaHCOBa MHCbOpMaLIMﬂ;

- npuabpxaHe KbM MeXAyHapoaHuTe cTaHdapTu  3a
vHaHCOBa OTYETHOCT M CMnasBaHe Ha npuHUMNa Ha
[AeicTBaLLo npeanpuaTue.

MeXanHHUAT nHanBnayaneH puHaHCOB OTYET € CbCTaBeH
npu cnaseBaHe Ha MpuHUMNA Ha AeWCTBALLO NpeanpusTue
KaTo ca B3eTU npeaBua Bb3MOXHWUTE edpekTn oT
nopogunaTta ce WH@NauMoHHa Kpusa M CbMbTCTBAWUTE
AeHOCTTa Ha ApYXeCTBOTO APYrv PUCKOBE.

Mpe3 oTyeTHWA nepuon He ca HACTbNUMM MPOMEHU B
OCHOBHWTE MPUHUMNM Ha ynpaeneHue Ha “Cupma [pyn
XonguHr Al

3A NMPOMEHUTE B

YNPABUTEJIHUTE W HAAO3OPHUTE OPrAHW TIPES3
OTHETHUNA PNHAHCOB TNEPUOL.

Hsima npomeHu Npe3 pasrnexaaHus nepuoa,.

16/

NH®OPMALINA

3A  US3INOJNIBBAHETO HA

CPEOCTBATA OT N3BBbPWEHA HOBA EMWCUA LUEHHU
KHWXA MNMPE3 OTHETHUNA NMEPNOL.

I'Ipe3 OTYETHUA nepnuoa He Ca U3nonsesaHu cpeacrtea OT HoBa eMUCKA.
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17/ OAHHW  3A OWPEKTOPA 3A BPB3KMN C

NWHBECTUTOPA, BKINMIOYUNTEJIHO TEJIE®OH N AOPEC 3A
KOPECIMNOHAOEHUWA.

CraHucnae TaHywwes

Byn. ,Llapurpaacko woce® 135, eT. 3
Codpus 1784

ir@sirma.com

TenedoH 3a Bpb3ka: +359 2 976 8310
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18/ MNMPOMEHW B LEHATA HA AKLUMATE HA OPY>XECTBOTO

UCTOPUYECKA UH®OPMALIUA N PUHAHCOBU KOEDPULIMEHTW NV

[] cpepHonpeternena uexa ™ Liena Ha saTBapaHe

1 Mecel, 6 Meceuia 1roauHa (01.01.2023] « » [30.09.2023 |
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1890 -

945 |

e " R . I
MasapHa kanuTanusauna: 45113 994 BGN «»m30.09.2023T. ROA 0.03 | ROA cons -0.11
HauanHa ueHa 0.6986 | BGN - 01.01.2023 | |ROE 0.04 | ROE cons -0.17
Mocnensa Liexa | 0.7600 BGN - 30.09.2023 | ROA/EBIT 0.02 | ROA/EBIT cons o om
Makc. ueHa 0.7600 BGN : 29.09.2023 | | ROE/EBIT 0.03 | ROE/EBIT cons -0.14
MuH. UeHa 0.5709 BGN = 17.03.2023 | | Assetturnover 0.15 | Asset turnover cons 0.66
MPOLEHTHO U3MEHEHNE -|% +8.7890 Current ratio 1.23 . Current ratio cons ‘ 2.44
CTOMHOCTHO N3MEHEHWE - BGN +0.0614. D/A 0.20 | D/Acons 0.20
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19/ creutus CNEL KPAA HA OTYETHUS
NEPKVON

06paTHO U3KynyBaHe Ha akuMu oT ApyKeCcTBOTO

C peweHure Ha O6wwoTo cbbpaHue Ha akumoHepuTe Ha “Cupma Mpyn Xongumur® Al ot 09.01.2023 r., “Cupma Fpyn Xonguur’” Al
n3kynu obpatHo 210 000 cBom akumm Ha cpefHa ueHa ot 0,76 neBa 3a akums Ha obLa LeHa oT 159 600 nesa. AkuunTe
npeacrasnsasat 0,35% oT kanutana Ha gpyxectBoTo. NokynkaTa 6e ussbplueHa Ha Bbnrapcka poHaosa 6opca — Cocpusi ALl n
BrncaHa B AKLMOHepHaTa KHura Ha apyxectBoTo Ha 02.10.2023 .

He ca Bb3HuMKHanm Kopurmpatiim CbOUTMA UNN  3HAYUTENHU HeKkopurnpaiwiun cbbutua Mexay gartata Ha MexanHHUA
nHomsmnayaneH UHaHCOB OTYET 1 faTaTta Ha OTOPU3NPaHETO MYy 3a u3gaBaHe.

Npap Cochusna

27.10.2023 MU3nbnHUTeneH gupeKTop: -

LiBetaH AnekcueB
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