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[ToscHeHNss KbM  MeEXOWHHUA  MHOuBUAyaneH
donHaHCoB OTYeT

1. O6wa uHdopmauma 3a “Cupma Npyn Xonguur” Al

Cwvpma Mpyn XonguHr® Al € XonavMHroBo ApYyXecTBo, pernctpupaHo e Ha 25.04.2008 r. B AreHuus no
BnnceaHusaTa ¢ EMK 200101236.

Cepanuiie n agpec Ha ynpaBneHue: bvnrapus, obnact Codums (ctonuua), obwmHa CtonuyHa, rp.
Codpus, 1784, parioH p-H MnagocT, 6yn. Llapurpaacko woce, No 135.

MpeamMeTbT Ha AeMHOCT Ha ApyXecTBoTo e: [lpugobuBaHe, ynpaBneHue, oueHka v npogaxba Ha
yyactvsa B 6GbNrapckm n YyxgectpaHHu gpyxecTtsa, NpuaobvBaHe, oueHka v npofaxba Ha naTeHTw,
OTCTBMNBaHE Ha NULEH3N 3a MOM3BaHe Ha NaTeHTW Ha APYXeCTBa, B KOUTO XONAUHIOBOTO APYXXECTBO
yyacTBa, hMHaHCUpaHe Ha OPYXEeCTBa, B KOMTO XONAUHIOBOTO APYKECTBO y4yacTBa, OpraHM3npaHe Ha
CYETOBOAHOTO OTYUTAHE M CbCTaBAHE Ha (PMHAHCOBM OTYETM MO pefda Ha 3aKoHa 3a CHETOBOACTBO.
OPYXeCTBOTO MOXe [ja U3BbpLLUBa M COOCTBEHA ThbProBcka AEMHOCT, KOATO He € 3abpaHeHa OT 3aKoHa.

AKLUMOHEPHUAT KanuTan Ha ApyXecTBOTO € B pa3mep Ha 59 360 518 nB., pasnpegeneH Ha 59 360 518
Opos 6e3HanMyHN NOMMEHHM aKLUM C HOMMUHAaNHa CTOMHOCT 1 NB.

KanutansT Ha ,D,py)KeCTBOTO e 6un NPOMEHEH MNpe3 roanHnTe, KakTo crneaBa:

[OaTa Pa3mep Ha kanuTana
30.10.2015 . 59 360 518 nB..
23.10.2014 . 49 837 156 nB.
22.10.2010 . 73 340 818 nB.
15.10.2008 r. 77 252 478 nB.
25.4.2008 . 50 000 nB.

KanutansT Ha apyxectBoTo e BHeceH 100%.
HenapuyHuTe BHOCKM B KanuTarna Ha [IpyxeCTBOTO ca, KakTo crneasa:

e Codptyep, Nnpeacrasnasaly 29 (ABageceT U AeBeT) copTyepHU Moayna B pasmep Ha 61 555
838 nB.

e 81960 6posi 0OMKHOBEHM NOMMEHHM akLMK OT kanuTtana Ha "CUPMA TPYM" ALl, Apy>XeCTBOTO
peructpmpaHo B Tbproeckus pernctbp kbM AreHumsi no snuceaHuaTa ¢ EMK 040529004 B
pasmep Ha 11 734 980 nB.

¢ Hepswmxmmu nmotu - Etax 3 ot odpuc crpaga "UT - ueHtbp Odomc Ekcnpec” B rp. Cocpus, Oyn.
Llapurpagcko woce" N 135 cbe 3actpoeHa nnowy 796, 50kB.M., cbrn. HoTapuaneH akt 3a
nokynko-npogax6a Ha Heawkum umoT N 126, Tom |, per. N 4551, neno N 116 ot 23.04.2003r.
n Etax 5 ot ocuc crpaga "UT - ueHtbp Ocbnc Ekcnpec” B rp. Cocus, 6yn. "Llapurpagcko
woce" N 135 cbc 3acTtpoeHa nnowy 281,81 kB.M., cbrnacHO HoTapuaneH akT 3a MOKynKo-
npogaxba Ha HeaBwxmuM nmoT N 86, Tom 4, per. N 10237, geno N 592 ot 23.12.2004 r. obwo
B pa3smep Ha 3 911 660 ns.
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1.1. PasnpepeneHue Ha akLMOHEPHUA KanuTan

Kbm 30.09.2023 r. pasnpegeneHneTo Ha akumMoHepHus kanutan Ha “Cupwma Mpyn Xonauur” Al e, kakto
cneppa:

30.09.2023 30.06.2023
AKuMoOHepeH kanuTan (xvnagw nesa) 59 361 59 361
Bpon akumm (HommHan 1.00 nes) 59 360 518 59 360 518
06w, 6port Ha perncTpupaHuTe akunmoHepu 1043 1057
KOpuanyeckn nuua 39 40
dusnyecku nuuya 1004 1017
Bpon akuun, nputexasaHu oT topuandeckn nuua 6 942 645 6 266 266
% Ha y4acTue Ha opuanyecku nuua 11,70% 10,56%
Bpon akumu, nputexasaHun oT pmanyeckute nuua 52 417 873 53 094 252
% Ha yyacTue Ha umaundeckn nuua 88,30% 89,44%

PasnpeneneHneTo Ha kanuTana no akuMoHepw, BKI. NpepasnpeneneHneTo Ha y4actneTto (% oT npaso
Ha rnac B kanuTana) e, kakTo crnefBa:

AKunoHepu Bpow akuumn Bpow akumm  HomwunHan HomwuHanHa % B % oT npaBo Ha

KbM KbM CTOMHOCT  KanuTana
30.09.2023 30.06.2023

rnac*

eopru MbpBaHos MapuHoB 5380 748 5380 748 1 nB. 5 380 748 ns. 9,06% 9,31%
LiBetaH Bopucos Anekcnes 4 965 753 4 965 753 1 nB. 4 965 753 nB. 8,37% 8,59%
Yaeaap Benusapos umutpos 4 750 786 4 750 786 1 nB. 4 750 786 nB. 8,00% 8,22%
BecenuH AHuyeB Knpos 4 700 786 4700 786 1 nB. 4700 786 nB. 7,92% 8,13%
OrHsH MnameHoB YepHokoxeB 3741620 3741620 1 n.. 3741 620 nB. 6,30% 6,47%
MBo Metpos lNeTpos 3531992 4013 920 1 nB. 3531992 ne. 5,95% 6,11%
Kpacumup HesenuHoB Boxkos 2534161 2534161 1 n.. 2534 161 nB. 4,27% 4,39%
Bnagnmup MBaHoB Anekcues 2177 583 2 177 583 1 nB.. 2 177 583 nB. 3,67% 3,77%
PoceH Bacunes BbpbaHoB 2 156 687 2 156 687 1 nB. 2 156 687 nB. 3,63% 3,73%
Emunnana nuesa Vinvesa 1990 209 1985 209 1 n.. 1990 209 nB. 3,35% 3,44%
LesH Hukonos HeHoB 1790 748 1790 748 1 nB.. 1790 748 nB. 3,02% 3,10%
M3kyneHn cobcTBeHM akumm (1 570 407) (1 539 746) 1 nB. (1 570 407) n.. 2,65% -
AtaHnac KoctaguHoB KupsikoB 1487 524 1487 524 1 nB.. 1487 524 ng. 2,51% 2,57%
Asop ITogmunos OxoHes 1292 746 1292 746 1 nB.. 1292 746 ns. 2,18% 2,24%
PoceH ViBaHoB MapuHoB 1265 795 1265 795 1 nB. 1 265 795 nB. 2,13% 2,19%
0® AgsaHc NHBecT 971 345 411 895 1 nB.. 971 345 n.. 1,64% 1,68%
MeTbp Hukonaes KoHsipos 872 803 872 803 1 n.. 872 803 nB. 1,47% 1,51%
"Manpxykos" OO 860 000 860 000 1 nB. 860 000 nB. 1,45% 1,49%
YMNo [osepue” Al 802 126 802 126 1 nB.. 802 126 n.. 1,35% 1,39%
YMNe "OCK Poguna" ALl 747 036 747 036 1 nB. 747 036 nB. 1,26% 1,29%
AceH KpymoB HenumHoB 641 349 641 349 1 nB.. 641 349 nB. 1,08% 1,11%
Opyrm 11128 314 11 241 497 1 nB. 11 128 314 nB. 18,75% 19,26%
O6uwo 59 360 518 59 360 518 59 360 518 n.. 100% 100%

*I'IpoueHT OT NpaBoO Ha rnac npeacrtaengdBa y4acTneTo B Kanutana Ha OpPYyXeCTBOTO HETUPAHO OT O6paTHO
M3KyneHuTe CcoBCTBEHU aKLMMW.

Ha 25.01.2023 r. “Cupma Mpyn Xongunr’ ALl nskynun obpaTtHo 1 398 900 cBou akummn Ha cpegHa ueHa ot 0,71
neea 3a akuusi, Ha obwa ueHa ot 993 219 nea. AkuwmuTte npepctaBnaBaT 2,36% OT kanuTana Ha
OPYXeCTBOTO.

Ha 27.06.2023 ,Cupma Mpyn Xongunr ALl uskynun obpatHo 50 000 cBom akuum Ha cpegHa ueHa ot 0,677638
neea 3a akums Ha obuwa ueHa ot 33 881,92 nesa. Akumnte npegctasnsieat 0,0842% oT kanutana Ha
OPYXXeCTBOTO.

Ha 28.06.2023 ,Cupma MNpyn XonamHr® Al nskynu obpatHo 6 000 ceom akuum Ha cpefHa ueHa ot 0,65 neBa
3a akums Ha obwa ueHa ot 3 900 nesa. Akumute npeactasnasaT 0,01% oT kanuTana Ha ApPYXeCTBOTO.

Ha 03.08.2023 ,,Cupma 'pyn Xonaumur® Al uskynu obpatHo 30 661 cBom akumm Ha cpegHa ueHa ot 0,70 nesa
3a akuus Ha obLwa LeHa ot 21 462,70 neea. Akumute npeactaenseat 0,05% oT kanuTana Ha ApYyXeCcTBOTO.

Kbm 30.09.2023 r. “Cupma N'pyn Xonguur” ALl nputexasa 1 570 407 6p. (31.12.2022 r. — 84 846 6p.)
coBCTBEHN aKumm ¢ HoMMHanHa ctonHocT 1 570 407 nB. (2,65 % OT akuMmoHepHUs kanuTan).

www.sirma.bg
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AKLMOHepUTe, NpuTexasalum Hag 5% OT kanuTana Ha OpYXeCTBOTO ca:

Bpown akuum Kbm % oT KanuTana % oT npaBo Ha
30.09.2023 rnac

AKuunoHepu
["eopru MbpBaHoB MapuHoB 5380 748 9,06% 9,31%
LiBetaH bopucos Anekcunes 4 965 753 8,37% 8,59%
Yaspap Bennsapos umutpoB 4 750 786 8,00% 8,22%
BecenuH AHueB Kupos 4 700 786 7,92% 8,13%
OrnaH NnameHoB YepHokoxes 3741620 6,30% 6,47%
VBo MeTpos lMNMeTpos 3531992 5,95% 6,11%
Bpow akuum KbMm % oT KanuTana % OoT npaBoO Ha
30.06.2023 rnac

AKumnoHepu
Feopru MNMbpBaHoB MapuHoB 5380 748 9,06% 9,31%
LisetaH Bopucos Anekcues 4 965 753 8,37% 8,59%
Yaspap Benusapos [umutpos 4750 786 8,00% 8,22%
BecenuH AHueB Kupos 4 700 786 7,92% 8,13%
Mo MNeTpos NeTpos 4 013 920 6,76% 6,94%
OrHsH MNnameHoB YepHokoxeB 3741620 6,30% 6,47%

1.2. OpraHu Ha ynpaBrneHue

“Cupwma Mpyn XonguHr” Al e ¢ egHocTeneHHa cuctema Ha ynpasneHue - CbBeT Ha gupekTopuTe.
CbBeTbT Ha gupekTtopuTe kbM 30.09.2023 1. BKNOYBA CNEOHUTE YNEHOBE:

- Yaspap Benusapos [nmntpos

- UsetaH Bopucos Anekcues

- AtaHnac KoctaguHos Kupsikos

- Tleopru NMbpBaHoB MapnHoB

- WMoppaaH CtosiHoB Hepnes

- Becenun AHues Kupos

- fAsop Jllogmunos [>KOHEB- HE3ABUCKM YNEH
- MapTuH BecenuHos NaeB - He3aBMUCUM YrieH
- [ewno Bacunes Nono. - He3aBNUCKM YNEH

MaHgatbT Ha CbBeTa Ha OMpPEKTopUTE ce onpeaens B 2 roguHn OT gaTata Ha BnvcBaHe. MaHOaTbT Ha
HacToswma CbBeT Ha anpektopute e go 07.07.2024 r.

[pyxecTBOTO Ce nNpeAcTaBnsiBa OT U3NbIIHUTENHUA aupekTop - LiBetaH bopucos Anekcues.

Kbm CbBeTa Ha OnpeKkTopuTe ca n3rpageHun cnegHute Komutetu:

- KomuTteT no nHBectTuummuTe u pucka;

- KomuTteT no Bb3HarpaxgeHusiTa — BbTPELLEH opraH, KOWTo He € usbupaH ot OCA;
- Komutet no onosectaBaHe Ha UHPOpMaLUATA;

- OanteH komuTeT.

www.sirma.bg



»Cupma Npyn XonamHr ALl

MosiCHEHUS KbM MEXAMHEH UHAMBMAOYANEH PMHAHCOB OTYeT

3a nepuoga 01.01.2023 r. — 30.09.2023 r.

10

Yyactneto Ha uneHoseTe Ha C[l B kanutana Ha OPYXeCTBOTO €, KaKTO clneaBa:

Bpon akumm Bpon % B Kanutana % oT npaBOTO

AKUMOHepun KbM akKuuum KbM HomwuHan CTonHocT KbM Ha rnac Kbm
30.09.2023 30.06.2023 30.09.2023 30.09.2023

Feopru MbpBaHoB MapuHOB 5380 748 5380 748 1nB. 5380748 ne. 9,06% 9,31%
LisetaH Bopucos Anekcues 4965 753 4 965 753 1nB. 4965753 ne. 8,37% 8,59%
Yasaap Benusapos Qumuntpos 4750 786 4 750 786 1nB. 4750786 ne. 8,00% 8,22%
BecenuH AHueB Kupos 4 700 786 4 700 786 1n8. 4700786 n.. 7,92% 8,13%
AtaHac KoctaguHoB Kupsiko 1487 524 1487 524 1ne. 1487 524 nB. 2,51% 2,57%
Asop IMogmunos xoHeB 1292 746 1292 746 1nB. 1292746 nB. 2,18% 2,18%
MapTnH BecenuHos NaeB 126 720 126 720 1 nB. 126 720 nB. 0,21% 0,22%
I7Iop,u,aH CtosiHoB Hepnes 3433 3433 1 nB. 3433 nB. 0,01% 0,01%
[Neno Bacunes Nonos 100 100 1 nB. 100 nB. 0,0002% 0,0002%
O6uwo 22708596 22 708 596 22 708 596 nB.. 38,26% 39,23%

I'Ipea nepuoaga HAMa npomMsaHa B y4aCTUETO Ha YileHOBETEe Ha Cﬂ, B Kanutana Ha ApyXecTBOTO.

OpraHu3auMoHHa CTpyKTypa Ha rpynata Cupma

CrtpykTypata Ha 'pynata BkntouBa Cupma pyn XonauHr ALl kaTo OpYyXeCTBO — MalKa U MOCoYeHUTe

no-aony ApyxecTtBa, KakKTo creasa:

CupmMa NHwypmex

EHzBlo Cucmemc

Ec EG AU

CupmMa Megukba

CupMa pyn

XoaguHz

5 Cupma Cu Al

Cucmemc

P Cupma CoalowsHe ¢

Cupma pyn UHk.
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Ety4 Ap EM CoealowbHe

EnzBlo Cucmemc
A

ExeBlo Cucmemc

AamuHcka Amepuka

EHnzBlo Cucmemc
lepmMaHus

EneBlo
ConlowsHe Kopn.

Caudopm

Cupma Al Ec Aku

Cupma Al Cu Ec

Aamukym

Cupma BugHec
KoHcyAmuHz

EceH

TexHoAbgku CobpBucu3

Cupma AB

Cupwma LWa

CaltHm LUnk.
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OvepHute gpyxectsa Ha “Cupma Npyn Xongunr” Al ca:

Mpeanpuatue CtonHocT Ha [lpoueHT MpoueHTt ot CtomMHocT Ha  [poueHT MpoueHT oT
MHBecTUUMATa OT KanuTanoBuTe WHBeCTULMATA OoT KanuTanoBuTe
KbM KanuTtana npaBsa KbMm KbM KanuTtana npaBsa KbM
30.09.2023 KBbM 30.09.2023 31.12.2022 KbM 31.12.2022

(B xun. nB.) 30.09.2023 (B xun. nB.) 31.12.2022
,Cupma ContowbHe” ALl 39 686 80,11% 100,00% 39 686 80,11% 100,00%
"CanbHT" EAl 14076  100,00% 100,00% 10 237 80,00% 80,00%
,EC Evi An* Al 12 505 84,56% 100,00% 12 505 84,56% 100,00%
Cwupma Mpyn UHK. 3471 76,30% 76,30% 3471 76,30% 76,30%
“Cupma UHwypTtex” A 914 55,00% 55,00% 914 55,00% 55,00%
,Cupma Cun A" All 106 80,00% 80,00% 106 80,00% 80,00%
,Cupma Megukbn Cuctemc" A} 66 66,00% 66,00% 66 66,00% 66,00%
,EHrBio Cuctemc” AL} 50 72,90% 72,90% 50 72,90% 72,90%

70 874 67 035

“Cupma Npyn XonguHr” AL e nybnuyHO ApyXecTBO CbrnacHo 3akoHa 3a nybnuyHo npegnaraHe Ha
LEHHN KHWXa.

BposaT Ha nepcoHana kbm 30 centemBpu 2023 1. e 29 aywn, kato 20 AyLIK ca CNY>XUTENU No TPyaoBU
Jorosopu 1 9 — No 4OroBOpKY 3a ynpasrieHune.
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2. OcHoBa 3a U3roTBsiHe Ha MeXAWHHUA MHAUBMAYyaneH PUHaHCOB oT4YeT

To3n mexguHeH nHameuayaneH UHaAHCOB OTYET 3a nepuos ot AeseT meceua oo 30 centemspu 2023
r. e nsroteeH B cbotBeTcTBne ¢ MCC 34 ,MexauHHo domHaHcoBO oTumnTaHe”. Ton He Cbabpxa uanaTa
WHpopMaLnst, KOATO Ce M3UCKBA 3@ N3FOTBAHE Ha MbJTHU roAMLLIHN PUHAHCOBK OTYEeTU CbrnacHo MCOO
W cnegBa fa ce YeTte 3aeHo C roanHna mHaHCcoB oTyeT Ha [dpyxectBoTo kbM 31 gekemspu 2022
r., M3roTBEH B CbOTBETCTBME C MexayHapogHuTe cTaHgaptu 3a dwmHaHcoBo otyutaHe (MCPO),
pa3paboTeHu n nybnmnkyBaHu ot CbBeTa no MexgyHapogHu cuetoogHu ctaHgapty (CMCC) n npueTu
ot EBponelickus cbto3 (EC).

MeXAMHHUAT PUMHAHCOB OTYET € CbCTaBeH B Gbnrapcku feea, KOeTo e pyHKUMoHanHaTa BasnyTta Ha
IpyxecTBOTO. BCUYkM cymu ca npeacTaBeHu B Xunaam neea (xus. ne.)(BKMHOYUTENTHO CpaBHUTENHaTa
MHcpopMaLmsi), OCBEH ako He e NOCOYEeHO ApYro.

PbkoBoACTBOTO HOCHU OTroBOPHOCT 3a CbCTaBAHETO U OOCTOBEPHOTO NpeacTtaBsAaHe Ha VIH(*)OpMaLLI/IHTa
B HacToALnA (*)I/IHaHCOB OTYeT.

To3an wmexguHeH dUHAHCOB OTYeT € uHAMBMAyaneH. [pyXecTBOTO CbCTaBsA M MEXOUHEH
KoHconuaupaH (OMHaAHCOB OTYET B CbOTBETCTBME C MexayHapoaHuTe cTaHgapTu 3a (PMHaAHCOBO
otumtaHe (MC®QO), paspaboteHn u nybnukyBaHu oT CbBeTa NO MeXAyHapoOHW CYETOBOAHU
ctangap™m (CMCC) u npuetn ot EBponevickus cbto3 (EC), B KONTO MHBECTMUMNTE B AbLUEPHU
NnpeanpuaTUSa ca oTYeTEHN M onoBecTeHn B cboTBeTcTBNE ¢ MCPO 10 ,KoHconnanpaHm pmHaHCoBM
oTyeTn”.

MeXanHHNAT MHAHCOB OTYET € CbCTaBEH MNpU Cna3BaHe Ha NpUHLUMNa Ha AeNCTBaLLO NpeanpusiTne u
KaTo ca B3eTu npeaBu Bb3MOXHUTE edeKTU OT BOEHHMSA KOHMnuKT mexay Pycus n YkpawnHa,
HapacTBawara nHdnauns n gpyru.

B Te3un ycrnoBus pbkoBOACTBOTO Ha [pyXecTBOTO Hamnpasu aHanu3 U npeLeHka Ha crnocobHoCTTa Ha
[pyXKecTBOTO fa Npoabiiky CBosiTa AEWHOCT KaTo AencTBallo npeanpusitve Ha 6asa Ha HanuyHaTta
nHdopMaLms 3a NpeaBMaNMOTO Gbaellle U PbKOBOACTBOTO OYakBa, Ye [ipy»KEeCTBOTO MMa AOCTaTbyHO
dmMHaHCOBM pecypcu, 3a Aa NpoabikM onepaTUBHaTa cu AelHOCT B 6nnsko 6baelle M NpoabikaBa
Oa npunara npuHuMna 3a 4encTBalo npeanpusaitve nNpu U3roTBAHETO Ha MHAMBUAOYaNHWS OUHAHCOB
oTyer.

3. TMMpomeHu B cueTOBOAHATA NONMUTUKA
3.1. Hosu ctaHgapTh, Bne3nu B cuna ot 1 asHyapm 2023 r.

[pyxecTBOTO e npueno cnegHnTe HoBW cTaHAapTU, USMEHeHUs 1 passacHeHus kbM MC®O, nsgageHu
oT CbBeTa N0 MeXayHapoaHu CHETOBOOHU CTaHaapT n ogobpenmn ot EC, koMTo ca yMecTHn 1 B
cuna 3a oMHaHCcoBMTE OTYeTU Ha [pyKeCTBOTO 3a roauLLIHNA nepunog, 3anoysaly Ha 1 aHyapu 2023
r., HO HAMaT 3HaYUTENHO BNUsIHUE BbPXY PMHAHCOBUTE pe3ynTaTn nnm nosmummn Ha OpyxecTtBoTo:

- MC®O 17 3actpaxoBaTenHu gorosopu B cuna ot 1 sHyapu 2023 r., npueTt ot EC.

- WNameHeHnss B MCPO 17 3acTtpaxoBaTtenHu goroeopu B cuna ot 1 aHyapu 2023 r., npuet ot
EC

- WsmeHeHusa Ha MCC 1 [lpegctaBsHe Ha ¢uHaHcoBuTe otdeTn, MCO®O WN3gasneHus 3a
npunoxexne 2: ONoBecTsiBAaHE Ha CYETOBOAHM NONUTUKK, B cuna ot 1 aHyapu 2023 r., npuetn
oTEC

- WNameHeHns B MCC 8 CueToBogHa MNONUTUKA, NMPOMEHN B CYETOBOOAHUTE MPUOMM3UTENHU
OLEeHKM 1 rpeLkn: OnpeaeneHne Ha CHETOBOOHW NPUONU3UTENHM OLLEHKN, B cuna oT 1 aHyapu
2023 r., npnetn ot EC

- WNameHeHns B MCC 12 JaHbuu Bbpxy goxoda: OTCpoyeHUTe AaHbLM CBbP3aHU C aKTUBU U
nacusy NpousTUYaLLM OT €AMHUYHN TpaH3akumn B cuna ot 1 aHyapwu 2023 r., npuetn ot EC

- WNameHeHnss B8 MCPO 17 3acTtpaxoBaTtenHu goroopu: lMbpBoHavyanHo npunaraHe Ha MCoO
17 n MC®O 9 — CpaBHuTtenHa nHdopmauus B cuna ot 1 sHyapu 2023 r., npuetn ot EC.
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3.2. CTaHOoapTh, U3MEHEeHUs1 U pa3siCHEeHUsl, KOUTO BCe Olle He ca Brie3Nin B cCUna U He ce
npunarart oT no-paHHa gata oT [IpyXecTBoTO

Kbm patata Ha ogobpeHue Ha Te3n (PUHAHCOBM OTYETU Ca U34adEHUM HSKOUM HOBW CTaHOapTw,
N3MEHEHNS N passiCHEHNS Ha CbLUECTBYBALLMTE CTAaHAAPTU, HO HE Ca BNE3MuW B CUa v He ca npueTu
ot EC 3a dmHaHcoBaTa roguHa, 3anoveaila Ha 1 sHyapu 2023 r., U He ca BMnM NPUOoXeEHU NO-paHo
OT ApyXecTBoTo. He ce oyakBa Te Aa umaT CbLUECTBEHO BNMUsiHME BbPXY (PMHAHCOBUTE OTHETM Ha
OpyxecTtBoTo. PBHKOBOACTBOTO O4YaKkBa BCUYKM CTaHOapTM M M3MeHeHus fa 6vbaat npuetn B
cyeTOBOAHATa NonMTUKa Ha [py>keCcTBOTO Npe3 NbpBUSA Nepuog, 3ano4sall cnej gatara Ha BNn3aHeTo
um B cuna. No-gony e gageH cnMchk C NPOMEHUTE B CTaHOApTUTE:

- WNameHeHns B8 MCC 7 Otuet 3a napuyHute notoun n MCOO 7 DUHAHCOBU WHCTPYMEHTMU:
OnoBecTsABaHNA: PMHAHCOBKU Cnopa3yMeHus ¢ goctasyunum, B cuna ot 1 aHyapu 2024 r., Bce
oule He ca npuetn oT EC

- WNameHeHns B8 MCC 12 JaHbum BbpXy Aoxoga: MexayHapoaoHa gaHbyHa pedopma - Bropu
cTbn6 MogenHu npaeuna, B cuna oT 1 sHyapu 2023 r., Bce owe HenpueTtu oT EC

- WNameHeHns B MCC 1 lNpeacTtaBsiHe Ha oMHAHCOBUTE OTYETH, B cuna oT 1 ssHyapu 2024 r., Bce
oule He ca npuetn oT EC

- WNameHeHnss Ha MCPO 16 JlnanHr: 3agbrmkeHne No NN3nHE Npu npoaaxxta n obpaTeH NU3NHr B
cuna He no-paHo ot 1 aHyapwu 2024 r. Bce owe He ca npuetun ot EC

- MC®O 14 ,OT1cpoyeHu cMeTkM npu perynupanu ueHn” B cuna ot 1 aHyapu 2016 r., Bce owe
He e npueT oT EC

4, CyeTOoBOAHAa NONMUTUKA
4.1. O6wm nonoxeHus

Hali-3HauyumMuTe CcYeTOBOOHW MOMMTUKK, MpunaraHd npu U3roTBSIHETO Ha TO3WM WHAMBMAYaNEH
hHaHCOB OTYeT, ca NpeacTaBeHu No-4ony.

VlH,D,MBVI,D,yaﬂHVIFIT (bVIHaHCOB OTYHET € U3roTBeH Npu cnassaHe Ha NpuHUuMnnuTe 3a oueHdaBaHe Ha BCUYKN
BMaoBe akTuBwu, nacuBwn, npmxoam n pasxogum CbriacHo MC®O. basute 3a ougeHKa ca ONOBECTEHU
I'IOD,pO6HO No-HaTaTbK B cHeTOBOAHATA MOJINTUKA KbM MHOUBUAOYaNHUA d)l/IHaHCOB OT4eT.

CnepnBa fa ce otbenexu, Ye Npy M3roTBAIHETO Ha NPeACTaBeHWs UHAUBMAYaneH puUHaHCOB OTYET ca
M3non3BaHW CYETOBOAHM OLEHKU M gonyckaHusi. Bvnpeku ye Te ca GasupaHu Ha MHopmauus,
npefocTaBeHa Ha PbKOBOACTBOTO KbM AataTa Ha WM3roTBsHE Ha (PMHAHCOBMS OTYET, pearnHute
pe3yntaTtu mMorat Aa ce pasnuyaBaTt OT HarnpaBeHWUTE OLEHKU U A0MNYCKaHWS.

4.2. NMpeacTtaBsaHe Ha MHAMBUAYaneH puHaHCOB OoTYeT

WHamBmnayanHusa rHaHCOBUAT OT4eT e npeactaBeH B cboTtBeTcTBMEe ¢ MCC 1 ,lpeacrtassHe Ha
dmHaHcoBM oTyeTn”.

LpyxecTBOTO NpeacTaBs MHOMBMAYaANHUA OTYeT 3a Nevyanbarta unu 3arybaTta u apyrua BceobxsaTeH
[OXO[ B €NHEH OTYeT.

B otyeta 3a (PUHAHCOBOTO CbLCTOAHME Ce MNPeAcTaBAT [OBa CpaBHWUTENHWM nNepuoaa, KoraTto
LpyxKecTBOTO Mpunara cyeToBOAHA MONUTUKA PETPOCMNEKTMBHO, MNpeusyncnsaBa pPeTpoCnekTUBHO
No3ULMN BbB (PMHAHCOBUA OTYET UMK NpeknacuduLmMpa nosuumum BbB UHaAHCOBUA OTYET U ToBa UMa
CbluecTBeH edeKkT BbpXy UHGOpMauLuaTa B oT4eTa 3a (PMHAHCOBOTO CbCTOSIHME KbM HA4anoTo Ha
npeaxoaHute nepuoau. Mpes 2023 r. ca NnpeAcTaBeHW ABa CPaBHUTENHU Nepuoaa.

4.3. UHBecTMLUUM B AbLUEPHU NpeanpuUsaTUs

[bLiepHn NpeanpusiTusi ca BCUYKU NPEanpUsTAS, KOUTO Ce HaMupaT NoA KOHTpora Ha [pyecTBoTo.
Hanvue e koHTpon, koraTo [pyXeCTBOTO € M3MOXEHO Ha, UM Mma npasa BbpXy, NMpOMeHnmBara
BBb3BPBHLLIAEMOCT OT CBOETO y4acTue B NpeanpusTMeTo, B KOETO € MHBECTUPaHO, U MMa Bb3MOXHOCT
[a OKaxe Bb3[eNCTBME BbpPXy Tasu Bb3BPbLLLAEMOCT MOCPEACTBOM CBOUTE MPaBOMOLUMS BbPXY
NpeanpusTUETO, B KOETO € MHBecTUpaHo. B uHauBuayanHusi douHaHcoB oT4eT Ha [pyxecTBoTo,
WHBECTMLMUTE B AbLUEPHN NPEANPUSTUS Ce OTUYMTAT NO CebeCcTONHOCT.

,D,py)KeCTBOTO npu3HaBa AMBMAEHT OT AblLUEepPpHO npeanpuaTtne B neyantara nnu 3ary6aTa B cBouUTe
nHagneunayanHu d)I/IHaHCOBM oT4yeTH, KoraTo 6bAE YCTaHOBEHO NpaBOoTO Aa nony4yun amBunaeHTa.
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4.4. Bbnpocu, CBbp3aHu C Knumarta

PuckoBeTe, npeausBukaHn OT KNUMaTUYHUTE MPOMEHM, Morat ga mmat 6baewm HebnaronpusTHU
nocneguum 3a 6usHec genHoctTute Ha [pyxecTBOTO. Te3n puckoBe BKNOYBAT (PU3UHECKM PUCKOBE
(Oopwn ako pUCKBT OT PU3MYECKN LLETU € HACBK Nopagu AeVHOCTTa Ha OPYXEeCTBOTO U reorpaddckoTo
MY MECTOMONOXEHNE).

IpyKecTBOTO Ce aHraxupa fa Hamanu BbrfepodHus OTrneyaTbKk Ha CBOWTE CRYXWUTENMU, KaTo
aKkTyanuaupa nosMTUKUTEe Cu 3a KOMaHAMPOBKN U CBeae OO0 MUHMMYM M3MON3BaHETO Ha Bb3AyLUHU
npeBo3n. B gonbnHeHue ce npeanprveMaT Mepku No onTuMuU3npaHe Ha noTpeGreHneTo Ha ropuea 3a
OTOMMEHME W TPAHCMOPT, ONTUMU3AUMS Ha CUCTEMWUTE 3a OTOMNEHWE, BEeHTUNauus, oXnaxaaHe,
OCBETNIEHUE, HACTpoOVBaHe Ha TexHukaTta (KOMMOTPW, KNMMaTuumM) Aa ce WU3KIoYBa aBTOMAaTWMYHO,
CTUMYINMpaHe Ha NPOBEXOAHETO Ha CpeLur, OUCKYCUM U OByYeHNst OT pasCcTosiHUE, ocurypsisaHe Ha
o6opyaBaHe 3a TenekoHdepeHUMn, 3a Aa ce u3berHart yectute GU3HEC MbTyBaHUS U APYIW.

KakTo 1 B Kpasi Ha npegxogHaTa rognHa, Taka n kbM 30.06.2023 r. [IpykecTBOTO He e naeHTudnumnpano
3HauMTENHW PUCKOBE, NPEAM3BUMKAHW OT KIMMMaTUYHUTE MPOMEHM, KOMTO Ovxa MOrnM ga okaxaT
HEraTMBHO U CbLUECTBEHO BMUSHWE BbPXY MHAMBUAYyanHUS GUHAHCOB OT4eT Ha [pyxecTBOTO.
PHKkoBOACTBOTO HENPEKBLCHATO OLEHsABa Bb3AEMNCTBMETO Ha CBbP3aHNTE C KnMaTta BbMpOCH.

MNpn onpenensiHe Ha (PUHAHCOBOTO CbCTOsSIHME Ha [pyxectBoTo kbM 30.06.2023 r., Bbnpocure,
CBbp3aHu C Knumarta ca 6unu pasrnexgaHu v B3eTu Nof BHUMaHWE Npy U3BbpLUBaHE Ha TECTOBETE 3a
obesLeHkKa, oLeHKa Ha NOMEe3HNs XXMBOT Ha ObNroTpanHUTEe MaTepuanHn n HemaTepuanHu akTuex 1
WHBECTULIMOHHUTE MMOTU, HO HE Ca OKa3anu npsik eoexT.

4.5. Caenku B yyxaecTpaHHa BanyTta

CpenkvTe B YyxaecTpaHHa BanyTa ce OT4MTaT BbB (DyHKUMOHanHaTta Banyta Ha [pyXecTBOTO Mo
ohmumnanHns obmeHeH Kypc KbM daTata Ha caenkarta (obsBeHusa ukcuHr Ha Bbnrapcka HapogHa
6aHka). MNevanbute n 3arybute oT KypcOBM Pa3NNKKN, KOUTO Bb3HUKBAT NPW ypexaaHeTo Ha Te3n COENKM
N NPeoLEeHsIBaHETO Ha NapuyHNTE NO3NLUMMK B YyXAeCcTpaHHa BanyTa KbM Kpas Ha OTYETHWS nepuog,
ce npu3HaBeaT B nevanbarta unu 3arybaTa.

HenapuyHuTe No3muun, oueHsIBaHU MO UCTOpMYECKa LieHa B YyKAaecTpaHHa BarnyTta, ce oTyuTaT no
0BGMeHHUMs Kypc KbM AaTaTa Ha caenkaTta (He ca npeoueHeHn). HenapuyHuTe nosuuum, oLeHsiBaHu no
cnpaBefiMBa CTOMHOCT B YyXaecTpaHHa BaryTa, Ce oT4MTaT No 0GMEHHUS Kype KbM fataTa, Ha KosiTo
e onpefeneHa cnpaeeannsaTa CTOMHOCT.

BbnrapckmaT nes e dmkcnpaH KbM eBpoTO B CboTHOowweHne 1 EUR = 1,95583 ns.
4.6. OTYMTaHe NO CEerMeHTun

,D,py)KeCTBOTO e npe,qanﬂTme-MaﬁKa, KOEeTO M3roTBA KoHconunaunpaH dlechos OTHET N CerMeHTHaTa
MHd)OpMaLI,VIﬂ Ce onoBecTdaBa CaMo B KOHcOoJ1ManpaHuA (*)MHaHCOB OTYHeT.

4.7. Mpuxoaun

OcHoBHUTE Npuxoan, KouTo Jpy>KecTBOTO reHepupa ca CBbP3aHu C NPUXOoAM OT Npoaaxbu Ha ycnyru,
MPUXOAMN OT FIUXBU, MPUXOAMN OT Cby4acTusi, NPUXoam oT pMHaHCUpaHe 1 ApYyru Npuxoau.

3a fga onpegdenu ganv v Kak aa npusHae npuxoau, OpyecTBOTO U3MNON3Ba CNeaHnTe 5 CThIKK:

1) NpeHTudmumpaHe Ha gorosopa C KIMEeHT

2) NgeHTudpmumpare Ha 3agbimkeHusaTa 3a U3nbrHeHne

3) OnpepensiHe Ha ueHaTa Ha caenkarta

4) Pa3snpepgerneHne Ha LeHaTa Ha caenkaTta KbM 3a4bIDKeHUsITa 3a U3MbIIHEHNE

5) NpusHaBaHe Ha NpMXOAMTE, KOraTo ca yAoBMeTBOPEHU 3adblMKEHUSATa 3a U3MbITHEHME.

anXODMTe ce npusHasat wnn B gageH MOMEHT UM C Te4YeHne Ha BPEeMeTOo, Korato Ui JoKaTo
,D,py)KeCTBOTO yOoBNeTBOPU 3abJKeHUATa 3a U3NbJIHEHUE, I'IpeXB'pr'IFlIZKM obellaHnTe CTOKM Unn
ycnyru Ha CBOUTE KIMUEHTW.
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OueHsiBaHe
Mpuxoaute ce n3amepBaT Bb3 OCHOBA Ha onpeaeneHaTa 3a BCEKU JOroBOp LieHa Ha caernkaTa.

Mpn onpenensHe Ha uUeHaTa Ha caenkarta [pyxecTBOTO B3emMa npeasuj ycrioBusiTa Ha goroesopa u
obnyanHnTE CY ThProBCKM NPAKTUKMU.

LleHaTa Ha caenkaTa e pa3MepbT Ha Bb3HarpaxaeHveTo, Ha koeTo [IpykecTBOTO o4akBa Aa Ma npaso
B 3aMsiHa Ha NPEXBBbPMSAHETO Ha KNMeHTa Ha 0GeLaHnTe CTOKM UK YCINYTW, C U3KITIOYEHNE HA CYMUTE,
CcbOpaHn OT MMETO Ha TPETU CTpaHM (Hanpumep AaHbk Bbpxy AobaBeHaTa cTonHocT). ObellaHoTo B
OOroBopa C KrnvMeHTa Bb3HarpaxaeHue Moxe Aa Bkrouea dmkeupardu cymu. Korato (unu kato) 6bae
YOOBMNETBOPEHO 3a4bIMKEHME 3a U3NbhHeHue, [pyXecTBOTO Npu3HaBa KaTo MPUXOA CTOMHOCTTA Ha
LeHaTa Ha caernkaTta, KOsiTO € OTHECEHA KbM TOBA 3a4b/MKEHME 32 U3MbIHEHME.

[pyXecTBOTO pasrnexaa danu B OOroBopa CbllecTByBaT OPYrM OBeLlaHus, KOMTO ca OTOemnHu
3aQbIKEHUS 3@ U3NbIHEHWE, 32 KOWUTO TpsAbBa Aa 6bAe pasnpeneneHa YyacT OT LieHaTa Ha caenkaTa.

ﬂ,py)KeCTBOTO npu3HaBa KaTo 3agb/DKeHUA No A0roBop Bb3HarpaxaneHume, nojly4eHo no OTHoLleHne Ha
HeyaooBNeTBOPEHU 3adblKeHUA 3a U3NbliHeHWe U M npeacrtaBA KaTto Apyrn 3adblDKeHUA B
nHanBnayanHua oTyeT 3a q.)VIHaHCOBOTO CbCTOsIHUE. [10 CBbLUNA HAYMH, aKo ,D,py)KeCTBOTO yaosneTBopu
3aabliKeHne 3a n3nbvliHeHune, npean aa nonyyn sb3HarpaxngeHneTo, To nNpu3Haea B MHOUBUAYyanHUA
OT4HET 3a d)VIHaHCOBOTO CbCTOAHNE UITN aKTUB NO A0rosopa, nin e3eMmaHe, B 3aBUCMMOCT OT TOBa Aaln
Ce n3ncKkea Hello Apyro oCBeH onpenefieHo BpemMe 3a rnojiydaBaHe Ha Bb3HarpaKaeHneTo.

4.7.1. Mpuxopun, KOMTO ce NpPU3HABaT C TeYeHUe Ha BpeMeTo
o MpepocTtaBsiHe Ha ycnyru

Ycnyrute, npepoctaBsHM OT  [pyxecTBOTO, BKMOYBAT crnegHuTe  ycnyru: aboHameHTw,
aAMVHUCTPATMBHMK, CYETOBOOHMW, KOHCYNTaHTCKM W apyru ycnyru. [puxoguTe oOT ycnyrute ce
npu3HaBaT, KOraTo KOHTPOMbT BbPXY MOMN3UTE OT NPefoCTaBeHWUTE YCNyruTe € MpPexBbpreH BbpXy
nonseaTens Ha ycnyruTe.

Mo cMnaTa Ha CKNoYeH AbIrocpoYHM AoroBopu [pyKecTBOTO NpeaocTaBs (OUHAHCOBO-CHETOBOAHM,
agMUHUCTPATUBHU M OPYIU YCNYIX Ha CBbp3aHn nuua. MsebplueHaTta paboTa ce oT4nTa TEKYLLO BCEKM
Mecel. [pyXeCTBOTO NPexBbps KOHTpoNa BbpXY YCryrute ¢ Te4eHne Ha BPEMETO U creoBaTeNHO
yAOBMNETBOPsiBa 3a4b/IKEHMETO 3a U3MbIIHEHWE U NPU3HaBa NpUXoau ¢ TedeHne Ha BpeMeTo. LleHaTa
Ha ycnyrute MOXe [a ce Onpeaenu Kato Bb3HarpaxaeHue, nsdmucneHo Ha 6asa HanpaeseHUTe pa3xoau
OT [lpy>KeCTBOTO 3a W3MbIIHEHMETO Ha CbOTBETHATA ycnyra Mic NpPoueHT dukcMpaHa HagbaBka.
[pyxecTBOTO U3MepBa CBOSI HaMpeAbK KbM MbIHO ypexAaHe Ha 3aQbiMKEHMETO 3a M3NbIHEHue,
YAOBNETBOPEHO C TEYEHME HAa BPEMETO, Ype3 NOTBBbPXKAEHNE HA U3NbITHEHWE 3a U3BbPLUEHAaTa ychyra.

Mpuxoan ot UT noggpbxka

Mo cunaTta Ha cknoYeHn Oorosopu LpyxecTBOTO NpedocTaBa YCNyru no NoAdpbkka Ha KIMEeHTU.
M3BbplueHaTa paboTa ce oT4YMTa TEKYLIO BCekM Mecel. [pyKeCTBOTO MPexXBbprs KOHTpOna BbpXy
yCnyrute ¢ TeyeHue Ha BPeMeTO U CredoBaTenHO YAOBNETBOPSBa 3aAb/MKEHNETO 3a U3MbIIHEHWE U
npusHaBa npuxoaM C TedyeHWe Ha BpemeTo. LleHata Ha ycnyruTe Moxe Oa ce onpedenu Karto
NPOMEHNMBO Bb3HarpaxaeHve, uU3uncrneHo Ha 6asa HanpaBeHUTe pasxodu oT [pyKecTBOTO 3a
M3MbIMHEHWETO Ha CbOTBETHATa YCnyra Mnnoc NpoLeHT dukcupaHa Hagbaska. [pyXecTBoTo U3amepsa
CBOSl HaNpeabk KbM MbIHO ypexaaHe Ha 3aObIKeHUEeTOo 3a M3MbIIHEeHWe, YA0BNEeTBOPEHO C TeYEHNE
Ha BPeMEeTo, Ype3 NOTBbPXKAEHME Ha U3MbIIHEHWE 3a U3BbPLUEeHaTa ycnyra.

Mpuxoam oT npogax6a Ha copTyepHM NULIEH3M KaTo ycryra

[pyxecTBOTO NpogaBa cohTyepHM NULEH3n kaTo ycnyra. lNMpuxogute oT npogaxou Ha codpTyepeH
nMLIeH3 KaTo ycnyra ce NnpusHaBaT B MOMEHTA, B KOMTO € NPeXBbPEH KOHTPOMbT BbPXY NpoJaBaHUTe
yCrnyru, T.e. KoraTo e peanusunpaHa npogaxbara.

LleHaTa Ha npogageHus codpTyep KaTo ycnyra e cdmkcupaHa. [pyXecTBOTO n3MepBa CBOSA Hanpeabk
KbM MBbIIHO ypeXaaHe Ha 3aabiKeHUETO 3a U3MbIIHEHUE, yOOBNETBOPEHO C TEYEHME Ha BPEMETO.
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4.7.2. Tpunxoau, KOUTO ce NpPU3HaABaT KbM onpeaeneH MOMEHT

Mpuxon ce npu3HaBa, KoraTo [pyXeCTBOTO € MNpexBbpAUO Ha KyrnyBada KOHTpona BbpXy
npegocTaBeHNTe akTMBU. CuUnTa ce, Ye KOHTPOMbT Ce MPEexXBLPNSA Ha KynyBaya, KOrato KMMeHTbLT e
npven aktuemTe 6e3 Bb3paxeHue.

4.7.3. TMpuxogu oT oTAaBaHe Noa4 HaeM Ha MHBECTULIMOHHU UMOTH

HaemHuaTt goxon ot O0roBopu 3a onepatnBeH JTIM3NHI Ce Npu3HaBa KaTto goxon no NMHENHUSA MeToA
3a CpOKa Ha JM3NHIroBuA [orosop, OCBEH B CliydanTte, B KOUTO PBbKOBOACTBOTO Ha APYyXeCTBOTO
npeueHun, 4e gpyra cMcteMHa Oasa OTpasdBa No-TO4MHO BpemMeBuA moaers, npu 4Yneto n3norfn3BaHe e
HamMarlieHa n3BJjie4eHarta nosida OoT HaeTuA akTuB.

4.7.4. TMpuxoau OoT NUXBU N AUBUAEHTU

Mpuxogute OT NUXBU Ca CBBbP3aHW C OOrOBOPM 3a 3aeM WM [eno3vTu, NMpPefoCTaBeHW CbrnacHo
npeameTa Ha AEeVHOCT Ha XONMAWMHIOBOTO [PYXEeCTBO. Te ce oTyMTaT TeKkywo no MeTtoda Ha
edeKkTMBHaTa NMxBea.

Mpuxooute OT AMBUOEHTM Ce MpM3HABaT B MOMEHTA Ha Bb3HWKBAHE Ha NPaBOTO 3a Morfly4aBaHe Ha
nnawaHeTo.

4.7.5. Mpuxogu oT huHaHCUpPaAHe

MbpBoHayanHo uHaHcMpaHWsTa ce oTyMTaT KaTo nMpuxoau 3a Gbaewm nepuoamn (dbuvHaHcupaHe),
KkoraTo MMa 3HauYuTenHa CUrypHocT, Yye [pyXecTBOTO LWie MNomny4ynm (UHAHCUPAHETO W Lie WU3MbIHU
YCroBUATa, NPY KOUTO TO € oTNycHaTo. PMHaHcKpaHe, Lensiio Aa 06esweT [JpyXecTBOTO 3a TEKYLLO
Bb3HMKHANM pa3xoau ce NnpuaHaBa KaTo NpUXo B CbLUMS Nepuom, B KOMTO ca Bb3HWKHANM pasxoauTe.
duHaHcUpaHe, Uensuio aa komneHcupa [pyKecTBOTO 3a HanpaBeHW pasxodu no npuaobusBaHe Ha
aKTWBM, ce Npu3HaBa kaTo npuxop OT doMHaHcHMpaHe NponopLUMoHanHO Ha HaducneHaTa 3a nepuoaa
amMopTu3auus Ha akTUBWUTE, NPUAOOUTY C NONYyYEHOTO dHAHCUpaHe.

4.8. AKTMBM U NacuBU NO JOroOBOPU C KNUEHTU

[pyxecTBOTO NpuU3HaBa akTUBM W/UNK NacuMBKU MO OOTOBOP, KOraTo egHa OT CTpaHUTe Mo [oroeopa e
M3MbAHUA 3a0bIDKEHUATA CU B 3aBMCHMOCT OT Bpb3kata Mexay AeViHOCTTa Ha NpeanpusaTMeTO U
nnawaHeTo OT KnueHTa. [pyKecTBOTO nNpeacTaBA oOTAenHo BCSKO Ge3ycrnoBHO NpaBo Ha
Bb3HarpaxaeHue kato B3emaHe. BaemaHe e Ge3ycrnoBHOTO MpaBO Ha MNPeAnpuATUeTo Aa Mosy4yu
Bb3HarpaxgeHue.

Macueu no 00rosop ce npun3HaBat B HamsungyariHuA OT4yeT 3a d)I/IHaHCOBOTO CbCTOAHME, aKO KITMEHT
3annawla Bb3HarpaxgeHume unn gpyxecrtsoTto nmMma npaBo Ha Bb3HArpaxgeHme, KoeTo e 6e3yCJ'IOBHO,
npeaon ga e npexebplieH KOHTPOJ1a BbpPXy CTOKaTa unu ycnyrara.

,D,py)KeCTBOTO npun3HaBa akTuBU NO O0roBop, KOraTto 3agbliKeHNATA 3a U3NbJIHEHNE Ca y4O0BI1ETBOPEHN
M nnawaHeTo He e OABbJKMMO OT CTpaHa Ha KInneHTa. AKTMB no [0roBop e npaBoOTO Ha npeanpuaTneTo
Oa nonyyn Bb3HarpaxgeHme B 3aMdAHa Ha CTOKUTEe wunn ycnyrumte, KOUTO nNpeanpuAatmeTo e
NpexBbpIINIIO Ha KIUEHT.

Mocnepsawo [pyxecTBOTO onpefdens pasMepa Ha obesueHkaTa 3a akTuB Mo [Jorosopa B
cbotBeTcTBUE ¢ MCPO 9 ,drHaHCOBM MHCTPYMEHTI.

4.9. OnepaTMBHU pa3xoau

OﬂepaTMBHI/ITe pa3xogun ce npu3HaBaT B neyan6ara nnm 3ary6aTa npn NnonN3BaHEeTO Ha yCcnyrute unun
Ha gataTta Ha Bb3HUKBAHETO UM.

,D,py)KeCTBOTO OoT4YuTa ABa BMAa pa3xoaun, CBbp3aHU C U3NbJIHEHNETO Ha AOroBopute 3a AOCTaBKa Ha
yCJ'IyFI/I/CTOKI/I/C KINMMEeHTU: pa3xogun 3a ckntoyBaHe/ nocTuraHe Ha goroeopa u pasxogu 3a n3nbliHeHne
Ha gorosopa. Korato pas3xogute He OTroBapAT Ha yCllioBUATa 3a pa3CcpoyBaHe CbIMaCcHO M3UCKBaHUATA
Ha MC®O 15, cbwuTe ce NpU3HaBaT KaTo TeKyLn B MOMEHTa Ha Bb3HUKBAHETO UM KaTO Hanpmumep He
ce ovyakBa fa 6baaT Bb3CTaHOBEHU UNu nepnoabT Ha pa3cpo4yBaHETO UM € 00 edHa rognHa.

CnegHute onepaTMBHM pasxogu BUHArM ce oOTpassBaT KaTo Tekyl, pas3xod B MOMEHTa Ha
Bb3HVMKBAHETO MM:
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O6Lwm n agMMHUCTPaATUBHM pa3xoam (OCBEH ako He ca 3a CMeTKa Ha KINUeHTa);

Paaxoan 3a 6Gpak Ha maTepuanHu 3anacu;

Pa3sxogu, cBbp3aHu C U3NbIHEHME HA 3a0bIMKEHNETO;

Pasxogu, 3a kouTo npeanpuATMETO He MOoXe [fa onpefenu, fdanu ca CBbp3aHu C
YAOBMNETBOPEHO UMM HEYAOBMNETBOPEHO 3a4bIDKEHME 3a U3MbITHEHNE.

o 0 O O

Pasxogute 3a rapaHuum ce npusHaBaTt M Ce npucnagat OT CBbp3aHUTE C TAX NpoBu3nK npu
NPpnU3HaBaHETO Ha CbOTBETHUA Npuxoa.

4.10. Pa3xoau 3a NUXBMU U pa3xoam No 3aemu
PasxoguTe 3a NnuxBen ce oTumTaT TEKyLLO NO MeToda Ha edpekTnBHaTa nuxea.

Pa3xoauTe no 3aemMu OCHOBHO NpefcTaBnsiBaT NMXBK No 3aemute Ha [pyxecTBoTo. Benykm pasxoam
no 3aemMu, KOUTO AMPEKTHO Morat ga O6baaT OTHECEHM KbM 3aKynyBaHETO, CTPOMTENCTBOTO WU
Npon3BOACTBOTO Ha €AMH OTroBapsiLly, Ha YCroBMsATa akTMB, Ce KanutanuavpaT npes nepuoaa, B KOUTO
Ce OvyakBa aKkTMBBLT Aa ObAe 3aBbplUeH M NpuBEAEH B rOTOBHOCT 3a M3Mon3BaHe unuv npogaxoa.
OcTtaHanuTte pasxogu MO 3aemu criegBa da ce Mnpu3HaeaT KaTo pasxof 3a nepvopa, B KOMTO ca
Bb3HUKHaNM, B MHOAMBUAYanHUa oTyeT 3a neyanbaTta wnu 3arybarta n gpyrms BceobxsaTteH JOX04 Ha
peg ,PvHaHcoBU pasxoaun”.

Korato ca nonyyeHn 3aemu bes KOHKPETHO ueNneBOo npegHasHa4YeHne un T1e Ca WM3non3BaHu 3a
I'IpVIﬂ,O6I/IBaHeTO Ha €4dnH OTroBap4ALll Ha yCrnoBudaTa akKTuB, pa3dMepbT Ha pa3xoauTe no 3aemMu, KOmto
Morat ga ce Kanutanu3upart, Ce onpeaenda 4pes npunaraHe Ha npoueHT Ha Kanutanmi3auna KbM
pa3xoaute rno To3n aKTuB. np0Ll,eHTbT Ha Kanutanu3aumda e cpeHOo npeterneHarta BesfiMdnHa Ha
pas3xoaute no 3aemMmun, OTHeECEHN KbM 3aeMUTE Ha ,D,py)KeCTBOTO, KOUTO Ca HenoraceHu npes nepunoaa,
KaTo Ce U3Kn4aT 3aemMunTte, nosty4eHun cneumarnHo 3a uennte Ha I'IpVID,O6VIBaHe Ha eauH oTroBapsLy Ha
yCrnoBuATa akTuB.

4.11. HemaTepuanHu akTueu

HemaTtepuanHuTe akTuBW BKIOYBAT NPOrpaMHM NpoayKTu U NpaBa BbpXy COMTYepHU Moaynu. Te ce
oTuMTaT MO LieHa Ha NpuaobuBaHe, BKMIOYBALLA BCUYKM MAATEHU MWUTA, HEBB3CTAHOBMMU AAHBLM U
HanpaBeHWTE NpPeKkM pas3xodu BbB Bpb3ka C MOArOTOBKA Ha akTWBa 3a ekcnroatauus, npu KoeTto
KanMTanuMaupaHuTe pasxoau ce amopTu3npaT Bb3 OCHOBA Ha NMHENHNS METOA Npe3 OLLEeHEHUsI CPOK Ha
MONe3eH XMBOT Ha aKTUBUTE, TbI KAaTO CE CYMTA, Y€ TON € OrpaHnNYEH.

MocnenBalloTo oOLeHsiBaHE Ce M3BbPLUBA MO LEeHa Ha npuaobuBaHe, HamaneHa C HaTpynaHute
amopTm3aumm u 3arybm ot obesueHka. HanpaBeHuTe obes3ueHKkn ce oTyuTaT KaTto pasxog u ce
npu3HaBaT B MHAMBUAYanHWs OTYET 3a nevanbarta unu 3arybata u apyrus BceobxBaTeH goxon 3a
CbOTBETHMS Nepuos,.

MocnenpalwuTe pasxodn, KOWUTO Bb3HUKBAT BbB Bpb3ka C HematepuanHute akTueBu cnep
MbpBOHaYanHOTO UM Npu3HaBaHe, ce Npu3HaBaT B MHAMBUAYaNHUS OTYET 3a nevanbarta unu sarybata
N opyrus BceobxBaTeH [0X0p4 3a nepuoaa Ha TAXHOTO Bb3HUKBAHE, OCBEH ako GrarofgapeHue Ha Tsx
aKTMBBT MOXe [la reHepupa rnoeeye oT MbpBOHAYanHo npeasuaeHNTe GbaeLl MKOHOMUYECKN Nomn3au
M KOraTto Teau pasxoau MoraTt HagexaHo Aaa 6baaTt oLueHeHN Y OTHECEeHM KbM akTuBa. AKO Tean YCIoBUS
ca U3NbIIHEeHU, pasxoaute ce A06aBAT KbM cebecTOMHOCTTa Ha aKTMBa.

OctaTbyHaTta CTOMHOCT M MOMNE3HUAT XUBOT Ha HemMmaTepuanHmutTe akTuBum ce npeueHaBaTt OT
PBKOBOACTBOTO KbM BCAKa OTYETHA AaTa.

AMOpTI/ISGLLI/IFlTa Ce M34YUCIIABA, KaTo Ce M3Non3Ba NIMHENHUAT MEeToq BBbpPXY OUEeHEeHUA nosie3eH CpokK
Ha roaHOCT Ha oTAeriH1UTe akTuBU, KakTo criegBa.

e codTyep 5-20 rognHu
. apyru 2-20 roguHn

PasxoauTte 3a amopTm3auus ca BKMOYEHM B MHAMBMAYArHMS OTYeT 3a nedvanb6ata wnu 3arybaTta u
apyrus BceobxBaTeH [OXOA Ha pef ,Pasxoam 3a amopTtumsaums u obesueHka Ha HechMHaHCOBK akTUBK”.

Pa3xoau 3a Hay4yHo-M3cregoBaTencka AEWHOCT (U B HAay4YHO-M3cnedoBaTericka hasa no BbTpeLleH
MPOEKT) ce NpM3HaBaT KaTo pa3xoay B MOMEHTa Ha Bb3HUKBAHETO UM.
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Pa3xoaute, kouTo MoraT na 6baaT OTHECEHM AOMPEeKTHO KbM pasata Ha paspaboTBaHe Ha
HemaTtepuarneH akTMB ce Kanutanuavupart, ako OTroBapAT Ha CNEAHUTE KPUTEePUU:

e  3aBbpLUBAHETO HA HemaTepuanHus akTMB € TEXHUYECKM M3MbIIHMMO, Taka 4e Tou aa 6bae Ha
pasnoroxeHue 3a nonssaHe Wnu npoaaxoa;

e  [IpyxecTBOTO Bb3HaMepsiBa Ja 3aBbpLUN HEMaTeprarniHus akTue 1 Aa ro M3nona3ea unu npoaage;

e [IpyxecTBOTO MMa Bb3MOXHOCT [a U3Mnona3ea unv a npogage Hematepuarniusi akTtus;

e HemartepuanHuaT akTuB Lie reHepupa BeposTHU Obaewn mkoHommyeckn nonsv. OcBeH ToBa
CbLUeCTBYBa nasap 3a MPOAYKUMSITa Ha HemaTepuanHus akTUB UMW 3a caMusi HemaTepuaneH
aKTVB, UM ako Ton 6bae n3nonaeaH B AeHOCTTa Ha [IpyXeCcTBOTO, Lie reHepnpa MKOHOMUYECKM
nonau;

e HanuyHu ca apgeKkBaTHUM TEXHWYECKM, (PMHAHCOBM M APYrM pecypcu 3a MNpUKioYBaHe Ha
pasBoviHaTa AEWHOCT 1 3a MON3BaHeTo unu npogaxbara Ha HeMaTepuanHus akTus;

e PasxogwuTe, oTHacsaLWM ce O HEMaTepranH1s akTUB No BpemMe Ha HEroBoTo pa3paboTBaHe, moraTt
Aa 6baaTt HagexgHo OueHeHu.

Pasxogute no pa3pa60TBaHeTo Ha HemMaTepuasriHn aktuBu, KOUTO HE OTroBapAT Ha TE3N KpuUtepun 3a
Kanntann3npaHe, ce npn3HaBat B MOMEHTa Ha Bb3HMKBAHETO UM.

PasxoguTe, ONPEeKTHO OTHEeCEeHU KbM cbaaaTa Ha pa33017|Ha OEeNHOCT BKItoYBaT pa3xogn 3a
Bb3HarpaXgeHnda Ha nepcoHana u counarnHm OCUTypOBKU, KAaKTO W pa3xoaun 3a BbHLUHW YCIyru.
B'preLUHO Cb3gageHunTe cochyepHM NPoOAYKTHU, NMPU3HATN KaToO HEMATEpPUalriHn aktuBu, ce oueHaBaT
nocrnegBallo KakTO 3aKyrneHnte HemaTtepuarnHun akKTuBu. I'Ipep,m 3aBbpLUBAHETO Ha TMpoeKkTa no
pa3BOI7IHa OEeNHOCT aKTMBUTE ce TecTBaT 3a obesLeHKa, KakTo e onmMcaHo B NosicHeHue 4.14.

Meyanbata unu 3arybata ot npogaxbarta Ha HemaTepuanHu akTMBY Ce Onpeaens KaTo pasnvka mexay
nocTbnneHusita ot npogaxbata u GanaHcoBaTa CTOMHOCT Ha akTUBUTE U ce OTpassiBa B
wHaMBMAyanHua oT4yeT 3a nedvanbata wnu 3arybata wm gpyrns BceobxBaTeH [AOXO4 Ha pen
.lleyan6a/(3aryba) oT npogaxba Ha HeTeKyLLN akTMBK.

M306paHuAT npar Ha CbLUECTBEHOCT 3a HEMaTepuanHuTe akTmemu Ha [IpyxecTBoToO € B pa3mep Ha 700
ne.

4.12. WMOTK, MALLUMHN U CHLOPBKEHUA

MIMoTuTE, MalwunHUTE n CbOpBbXEeHNATa Cce oueHABaT NMbpBOHA4YasriHoO no cebecToMHOCT, BKMOYBaLLa
LueHaTta Ha I'IpI/I,EI,O6I/IBaHe, KaKTO U BCUYKU MPEKN pa3xoan 3a npueBexgaHeTto Ha akKTmBa B pa6OTHO
CbCTOAHUE.

MocnegBawoTo oOueHABaHe Ha WMOTW, MaliMHW W CbOPBbXEHWS Ce M3BbplUBa MO LeHa Ha
npuoobusaHe, HamaneHa C HaTpynaHuTe amopTusaumm u 3arybm ot obesueHka. HanpaseHnute
obesueHKkn ce oT4MTaT KaTo pasxod W ce NpusHaBaT B WHAMBMAYyanHWS OTYeT 3a nevyanbarta wnu
3arybara u gpyrus BceobxBaTeH A40X0 3a CbOTBETHUSA Nepuog.

MocnepgalwyTe pasxodu, CBbP3aHU C onpederieH akTMB OT MMOTM, MAlUMHU U CbOPBXKEHWs, ce
NpubaBAT kbM GanaHcoBaTa cyMa Ha akTuBa, KoraTo € BeposiTHO [Ipy»KecTBOTO Aa MMa MKOHOMUYECKM
nonau, HaJBWLLABALLM MbPBOHAYarHO oueHeHaTa edEeKTUBHOCT Ha CbLUECTBYBaLLMs akTuB. Bcuukm
JApyru nocrneagally pasxoaum ce NpuM3HaBaT 3a pasxof 3a Nepuoaa, B KOMTO ca HarnpaBeHMU.

OctaTb4yHaTa CTOMHOCT M MOME3HUAT XMBOT HA MMOTW, MaLUMHU U CbOpPBbXEHUA Ce npeueHAaBaT OT
PBKOBOACTBOTO KbM BCAKa OTYHETHa AaTta.

NMOTU, MaLLVHM Y CbOPBXEHUST, NPUAOGBUTM NPY YCNOBUSITA Ha NU3UHIOBW JOFOBOPU, CE amopTM3npaT
Ha 6asa Ha ovakBaHWsl NMOMEe3eH CPOK Ha roAHOCT, ONpeaerieH NOCPEeACTBOM CpaBHeEHWE C MoA06HM
cobCTBEHM aKTMBM Ha [pyXeCcTBOTO, Unn Ha 6asa Ha NN3MHIOBMS OOrOBOP, ako HErOBUSIT CPOK € Mo-
KpaTbK.

AMOpTVISaLI,VIFITa Ha UMOTU, MaLLMHN N CbOPBXKEHNA Ce U3YNCIIABA, KaTOo Ce U3MnoJi3Ba JNIMHENHUAT MeTo[
BBbPXY OLEHEHUA NOoJie3eH XXMBOT Ha OTAESTHUTE rpynn akTuBU, KaKTo creaBa:
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. crpaam 50 rognHn
. MaLUVHN 3-8 rogmHn
e  TpaHCMNOPTHW cpeacTBa 4 rognHun

. CTOMAHCKN UHBEHTAp 7,5 rognHn
. KOMMIOTPU 2-5 rognHn
. apyrv 7,5 rognHun

PasxoauTte 3a amopTu3aumMsa ca BKIIOYEHU B MHAOMBUAYyanHUA OTYeT 3a nevyanbaTa unu 3arybaTa u
Apyrus BceobxsaTeH Aoxoa Ha pef ,Pasxoan 3a amopTusauus Ha HedbMHaHCOBU aKTUBK.

Mevan6aTta unu 3arybata ot npogaxbata Ha MMOTW, MaLIMHU N CbOPBXEHUS ce onpenens kaTo
pas3nuka Mexay noctonneHndaTa ot npo,uam6aTa 1 6anaHcoBaTa CTOMHOCT Ha akTuBa U ce npmn3sHaea B
MHOUBMAyanHUsA oT4eT 3a nevandarta unu 3arybaTta un gpyrus BceobxBaTeH goxopn Ha pep ,llevanba/
(3aryba) ot npogaxba Ha HETEKYLUN akTMBK.

|/136paHI/IF|T npar Ha CbLWeCTBEeHOCT 3a UMOTUTE, MAaLUMHUTE N CbOPDBXEHUATa Ha ,D,py)KeCTBOTO e B
pasmep Ha 700 nB.

4.13. JInsuHr
OpyXecTBOTO KaToO NU3nHrogaren

KaTto nuanHrogaren, ﬂpy)KeCTBOTO Knacmcpwu,wpa CBOUTE JTM3NHIOBWU OOroBOpPU KaTto onepaTtmnBeH Unn
d)VIHaHCOB JIN3UHT.

NuaunHroBmAT goroeop ce knacuguumpa kaTto JoroBop 3a UHAHCOB MU3WHT, aKo C HEro Ce NMPEXBbPMAT
MO CbLUECTBO BCUYKM PUCKOBE W U3roAM OT COBCTBEHOCTTA BbPXY OCHOBHUSI aKTUB, U KaTo JOrOBOP 3a
onepaTMBEH INU3WHI, @Ko C HEro He ce MPexBbPSAT MO CbLUECTBO BCUYKM PUCKOBE U M3rogu oOT
coOCTBEHOCTTA BbPXY OCHOBHMSI aKTUB.

AKTMBUTE, OTAAAEHM MO ONEepaTUBHU NN3NHIOBU JOrOBOPU, Ce OTpassABaT B oT4eTa 3a (OMHAHCOBOTO
CbCTOsIHME Ha [pyKXecTBOTO M Ce amMopTuauMpaT B CbOTBETCTBME C amMOpTU3aUMOHHAaTa MNONUTMKA,
BBb3MpueTa no oTHoLEHME Ha NogobHM akTMBM Ha [pyXecTBOTO, U nsmcksaHuata Ha MCC 16 ,MmoTu,
MaLLWHW 1 cbopbXeHusa” nnn MCC 38 ,HematepuanHu aktuen’. [JpyKeCcTBOTO peanusmpa npuxogu ot
Haem Mo JOroBOpU 3a OMNepaTUBEH NU3MHI HA WUHBECTULMOHHUTE CU MMOTU (BWXKTE MOSICHEHUE 8).
Mpuxoaute OT Haem ce Npu3HaBaT Ha NIMHeHa 6a3a 3a cpoka Ha NM3MHIOBUS LOroBOP.

D,p)’)KeCTBOTO KaTo nu3nHronony4varten

3a Bceku HOB CKIMoYeH JoroBop [pyKeCcTBOTO NpeLeHsBa 4any TON € Unu cbabpKa NU3NHT. JI3NHIbT
ce oripeferns kaTo ,40roBop Unn 4act oT JOroBop, KOWTO NpefocTaBs NpasoTo Aa Ce N3NOori3Ba akTus
(6a30BUAT akTMB) 3a ONpedeneH nepuos OT Bpeme B 3aMsiHa Ha Bb3HarpaxaeHue.” 3a ga npunoxmu
TOBa onpegeneHue, [pyXecTBOTO U3BBLPLLBA TPU OCHOBHMU NPELLEHKM:

e  [anu OOroBopbT CbAbpXa MAEHTUUUMPAH aKTUB, KOUTO UMK € U3PUYHO MOCOYEH B AOrOBOpa,
WnK e NocoYeH no noapasbupaHe B MOMEHTA, KOrato akTBbT Gbe NpeocTaBeH 3a Non3saHe

e [lpyxecTBOTO MMa nNpaBoTO Aa MNonyvyaBa MO CbLIECTBO BCUYKA MKOHOMWUYECKM MOMN3M OT
M3Mon3BaHeTo Ha akTMBa Mpe3 Lienusi nepuos Ha nonsBaHe, B paMKkuTe Ha onpefeneHus obxeat
Ha MpaBOTO MYy [a U3MOon3Ba akTBa CbracHo JoroBopa

e  [lpyxecTBOTO MMa MpaBo [a PbKOBOAMW M3MOM3BAHETO HA WAEHTUMULNPAHNS aKTUB Npe3 Lenus
nepwof Ha nonssaHe.

[pyxecTBOTO OLeHABa Aanu nma NpaBoTo a PbKOBOAM ,KakK U C KakBa Lien” e ce u3nosnsea akTuBbT
npes Luenusi nepnoa Ha nonssaHe.

OueHsiBaHe 1 npun3HaBaHe Ha JIU3UHI OT APYXeCTBOTO KaTo JInanHronony4arten

Ha HavanHaTta gaTa Ha nM3nHroBusi 4OroBop [JpykecTBOTO Mpu3HaBa akTMBa C NMpaBo Ha Mofi3BaHe U
macvBa Mo Nu3WHra B MHAMBUAYyanHWS OTYeT 3a (PMHaHCOBOTO CbCTOSIHME. AKTMBBLT C MpPaBoO Ha
nosi3BaHe ce OLEHsIBa MO LieHa Ha npuaobuBaHe, KOSITO ce CbCTOM OT pa3Mepa Ha MbpBOHaYanHaTta
OLieHKa Ha nacuea Mo JNIM3vHra, MbpBOHAYanHWUTe NPeKn pa3xoau, U3BbPLUEHN OT [py)KeCTBOTO, OLieHKa
Ha pasxoauTe, KOUTO NU3UHTOMNONyYaTenaT Lie HanpaBu 3a AeMOHTaX M NpemecTBaHe Ha OCHOBHWSA
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aKTUB B Kpasi Ha NIM3MHIOBMS OrOBOP U BCAKAKBM NIN3VHIOBM MriallaHuns, HanpaBeHW Npeauw Aararta Ha
3arno4BaHe Ha NM3NHIOBUSI OrOBOP (MUHYC MOMyYeHUTE CTUMYNN MO NMU3NHIa).

ﬂ,py)KGCTBOTO aMopTu3npa akTuBa C npaBo Ha Nosns3BaHe no NNHEeNHUS MEeTOA OT AaTaTta Ha 3anoyBaHe
Ha NM3nHra Ao no-paHHaTta OT ABeTe AaTwu:. Kpaa Ha NoNie3HNA XXUBOT Ha aKTMBa C NpaBO Ha noJfi3aBaHe
nnn n3tn4aHe Ha Cpoka Ha NMM3NHroBuA OOoroBop. ,D,py)KeCTBOTO CbLUO TaKa npernexaa aktmeBute C
npaBo Ha nosri3aBaHe 3a obe3ueHka, korato Takmea MHONKaTOpU CbLUueCcTByBaT.

Ha HavanHata gata Ha nM3WMHIOBUS aorosop ,D,py)KeCTBOTO oueHdaBa nacmeBa no JiM3nHra no
HacTosiwaTta CTOMHOCT Ha JW3WHIOBUTE MrallaHud, KOMTO He ca Wu3nfaTteHM KbMm Tasu gaTa,
AONCKOHTUPaHU C NIMXBEHUA NPOLEHT, 3aJ10)KeH B JIN3NHIoOBNUA A0roBOp, ako TO3M NPOLUEHT MOXe a 6bae
HenocpeacTBeHO onpeaerieH nnn ﬂM(*)epeHLWIaJ'IHVIFI JINXBEH MPOLEHT Ha ,D,DY)KGCTBOTO.

JInanHrosuTe nnawiaHus, BKMOYEHW B OLEHKaTa Ha NW3MHIOBOTO 3adbilKeHue, Ce CbCTOAT OT
dmKcmpaHu nnawaHms (BKIHYMTENHO NO ChLLECTBO (PUKCUMPaHW), NPOMEHNMBY NNaLlaHNs Bb3 OCHOBa
Ha WMHAEKC UNW MpOLEHT, CyMWU, KOUTO Ce ovakBa Aa 6baaT ObimKMMK OT nM3uHrononyyatens no
rapaHuuuTe 3a ocTaTbyHa CTOMHOCT U NNaLLaHus, MPon3TU4aLLy oT OnumMm, ako € 4OCTaTbYHO CUTYPHO,
Yye [IpyKeCTBOTO Lue yrnpaxHu Te3n Onuum.

Cnep HayanHaTta gata nacuBbT NO NU3UHIa ce Hamansea pasmepa Ha n3BbpLUeHNTe nnawaHmna n ce
yBeIinM4yaBa C pa3mMmepa Ha JinxeaTta. [lacMBbT NO Nu3nHra ce npeoueHsBa, 3a aa oTpa3un npeoueHKuTe
Nnn N3aMeHeHundaTa Ha NMIM3NHIoBuA OOroBop Unn Aa oTpa3n KopurmpaHuTe d)VIKCVIpaHI/I no CblUEeCcTBO
JIN3NHIOBU NNnawlaHnA.

KoraTo 3agbimKeHMEeTO 3a NIU3UHT ce npeoueHsaBa, CbOTBETHATaA KOPEKUUA Ce€ OTpa3dBa B aKTumBa C
npaBo Ha noJji3BaHe unn ce npu3Hasa B neyan6ara wunu 3ary6aTa, ako OanaHcoBaTa CTOWHOCT Ha
akKTmea C nNpaBo Ha non3BaHe Be4ye e HamMarlneHa 00 Hyna.

4.14. TecTtoBe 3a 0o6e3LUeHKa Ha HemaTtepuanHu akKtuBun, MMOTU, MalULMHN N CHOPDBKEHUA U
WHBECTULUMNOHHN UMOTHU

Mpu n3uncnsisaHe pa3mepa Ha oGesleHkaTa [pyKecTBOTO AeduHMpa Hali-mankaTa pasrpaHuyuma
rpyna akTueW, 3a KOSITO mMoraTt fda GbaaTt onpefenieHn caMocToATeNHU NapuyHu notouu (eauHuua,
reHepupaiia napuyHu notouun). B pesyntaT Ha ToBa HSAKOM OT aKTMBWUTE MoAnexaTt Ha TecT 3a
obe3ueHka Ha uHauBuayanHa 6a3a, a gpyrv - Ha 6asa Ha eguHULA, reHepupalla napuyHK NOTOLK.

BCuukM akTMBM U eguMHUUM, reHepupallm napudHy NoToun, ce TecTBaT 3a 0be3ueHKa NoHe BeOHDBX
roauwwHo. Benuku gpyrn OTAENHWM akTUBY UNN eOUHULN, reHeprpaLin napuyHu noToum, ce Tectear 3a
obesLeHka, korato cbObUTUA MM nNpomsiHa B obcToATencTeata UHAUKMPAT, Ye TAxHaTta GanaHcoBa
CTOMHOCT He Moxe Aa 6bae Bb3CTaHOBEHaA.

3a 3aryba ot o6esLeHka ce Npu3HaBa cymaTa, ¢ kosaTo 6anaHcoBaTa CTOMHOCT Ha AafdeH akTuMB unu
eauHuua, reHepupaiia napudHu notouu, npesulaBa Bb3CTaHOBMMATta UM CTOWHOCT, KOSATO € Mo-
BMCOKaTa OT cCnpaBenMBaTta CTOMHOCT, HamarieHa ¢ pasxoauTte no npogaxba Ha gadeH akTuB, U
HeroBaTa CTOWMHOCT B ynotpeba. 3a ga onpegenu cToWHocTTa B ynotpeba, pbKOBOACTBOTO Ha
OpyXecTBOTO M3uucnsiBa oyakBaHWTe ObAelinM NapuyHM MOTOUM 3a BCsiKa eAvHuua, reHepuvpaiia
napu4HU NoToun, 1 onpegens noaxoaawunsa AUCKOHTOB haKkTop C Len KankynvpaHe Ha HacToswara
CTOMHOCT Ha Te3un napuyHu notoun. flaHHnTe, N3non3saHy Npu TecTBaHeTo 3a obesueHka, ce 6asunpar
Ha nocnegHus ogobpeH 6roaxXeT Ha [pyXecTBOTO, KOpUrMpaH Npu HeOBXoANMOCT C Lien envuMUHUpaHe
Ha ecbekTa oT 6baeLLn peopraHmM3auny 1 3Ha4nTenHN nogobpeHns Ha akTmen. [JUCKOHTOBUTE hakTopK
ce onpefenAaT 3a BCAKa oTAernHa eanHuua, reHepupatia napuyHu notouu, u oTpassaBaT CbOTBETHUSA
UM PUCKOB Npodun, oLeHeH OT PbKOBOACTBOTO Ha [lpyXecTBOTO.

3ary6ute oT obesleHKka Ha eauHuLa, reHepupalla napuyHn noToum, ce nocoysaTt B HamaneHue Ha
GanaHcoBaTa CyMa Ha akTMBMTe OT Tasu eanHMUa. 3a BCUYKM aKTUBK Ha [lpy>KeCcTBOTO PbKOBOACTBOTO
npeueHsiBa nocrnedsallo [danv CblUecTByBaT MHAMKaUMM 3a ToBa, Ye 3arybata oT obesleHka,
npusHaTa B NpeaxodHV roAMHKU, MOXe Bedye Aa He CbluecTByBa WM da e HamaneHa. ObesueHka,
npusHata B NpeaxodeH nepuof, ce Bb3CTaHOBABA, ako Bb3CTaHOBMMATa CTOMHOCT Ha eauHuLaTa,
reHepupalla napuyHy noTouu, HaasulLasa HeltHaTa 6anaHcoBa CTOMHOCT.
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4.15. MHBECTULMOHHU UMOTHN

VHBECTULMOHHNTE UMOTU CE OLEeHABAT NbpBOHaYanHo no cebecTtonHOCT, BKMOYBALLA NOKyNHaTa LieHa
N BCSIKAKBM pa3xoan, KOUTO ca NPSIKO CBbp3aHW C MHBECTULMOHHMS UMOT, HanpuMMmep XOHopapu 3a
npaBHU YCNyrn, AaHbLM NO NPEXBBLPIISHE Ha MMOTAa U APYrM pa3xoan no caenkara.

ﬂ,py)KeCTBOTO OoTyMTa Kato MHBECTUUMOHHU MMOTU Crpaaun, KOUTO Ce AbpXaT 3a MnojlydaBaHe Ha
npmuxogun ot Haem nw/vinn 3a yBenn4yeHne Ha Kanutana, no mogena Ha ueHaTta Ha I'IpVIJJ,O6I/IBaHe.

MHBECTULMOHHMUTE UMOTU Ce OLeHsBaT NbpBOHA4arHo rno cebecToMHOCT, BKMOYBaLLa NOKynHaTa ueHa
N BCUYKM pa3xoau, KOUTO Ca NpsAKo CBbpP3aHN C UHBECTULUMOHHNUA MMOT, HanpmmMep XoHopapw 3a npaBHAU
ycnyrun, oaHbUu No npexebvpriaHe Ha MMOTa U ApYyrn pa3xoan no caerkarta.

Cnep NbpBOHA4YalIHOTO UM nNpu3HaBaHe WHBECTULUMOHHUTE WMMOTU Ce€ OT4YUTaT No TAXHaTa
cebeCcToMHOCT, HaMarieHa C BCUYKM HaTpynaHn amopTtunsauunm n 3ary6|/| oT obe3sueHKa.

MocnegBawmTe pasxogu, CBbp3aHW C WHBECTULMOHHW WMOTW, KOWUTO Be4Ye ca NpusHaTn BbB
dmHaHcoBMA oTYeT Ha [pyxecTBOTO, ce npubasAT kbm HanaHcoBaTa CTOMHOCT HA UMOTUTE, KOraTo e
BeposTHO [pyxecTBoTO Aa nmonyyn 6baewm MKOHOMUYECKM MOM3v, HadBuvliaBalin MbpBOHAYarHo
OoueHeHaTa CTOMHOCT Ha CbLUeCTBYBalUMTE WMHBECTULUMOHHM MMOTW. Becuukm gpyrv nocneasaium
pa3xoam ce Npu3HaBeaT 3a pasxof B Nepuoaa, B KOMTO Ca Bb3HVKHANW.

ﬂ,pY)KeCTBOTO oTnucea MHBECTULUMNOHHUTE CU UMOTU TMpU npop,a>+<6aTa MM uUnn npu TpaVIHOTO nm
n3saxgaHe ot yr|0Tpe63, B cnyqaﬁ 4ye He Ce O4akKBaT HUKaKBM MKOHOMWUYECKNU M3roan OT TAXHOTO
ocBoboxaaBaHe. Mevyanbute mnm 3ary6V|Te, Bb3HUKBALLKN OT MU3BaXOaHETO UM OT yn0Tpe6a mnnn
TAXHaTa npo,u,a>|<63, Cce npusHasat B nHaunBmayariHna OT4HeT 3a nevan6ara unu 3ary6aTa n apyrua
BceobxBaTeH goxod UM ce onpegendaTtr Kato pa3fiMka Mexay HEeTHUTE MNOoCTbMNeHnda OT
ocBOOOXOaBaHETO Ha akTMBa U GanaHcoBaTta My CTOWMHOCT.

AmMopTU3aumsaTa Ha UHBECTULMOHHUTE UMOTU Ce U3YUCIsSBA, KaTo ce M3MNon3Ba JNIMHEMHUST MeTos
BbPXY OLIEHEHUsI NONe3eH XMNBOT Ha crpaauTe, konTo e 50 rogmHu.

Mpuxoaute OT Haem 1 onepaTUBHUTE pasxoau, CBbpP3aHu C MHBECTULMOHHM UMOTU, CE€ NPEeACTaBAT B
MHOUBMAYyanNHUA oT4eT 3a nevyanbaTa unu 3arydarta n gpyrus BceobxBaTeH OXOA CbOTBETHO Ha pen
L1pnxoan ot npogax6bu”, ,Opyrn pasxogn” n ,Pa3xoam 3a nepcoHana“, u ce npusHaeaT, KakTo €
onucaHo B NoAcHeHue 18.2, nosicHeHne 22 u nosicHeHve 14.1.

4.16. ®PUHAHCOBU MHCTPYMEHTU
4.16.1. MNMpu3HaBaHe N oTNUCBaHe

drHaHCOBUTE aKTUBMK U (bVIHaHCOBVITe nacmBu ce npu3HaBart, Korato ﬂ,pY)KeCTBOTO CTaHe CTpaHa no
00roBopHUTE yCnoBud Ha CbI/IHaHCOBVIFI NHCTPYMEHT.

®rHaHCOBWTE aKTUBM Ce OTNWCBAT, Korato [OrOBOPHUTE fMpaBa BbpXy MapUYHWTE MNOTOLM OT
hMHaHCOBMS aKTUB U3TUYAT UIM KOraTo (PMHAHCOBUST aKTMB U MO CbLLECTBO BCUYKN PUCKOBE U N3roau
ce NpexBbpnsT.

durHaHCcOBUTE NacuBM Ce OTNUCBAT, KOraTto 3aabiHKEHMETO, MOCOYEHO B gorosopa, € U3nbJiHeHo, e
OTMEHEHO UIMN CPOKbT MY € U3TEKDBI1.

4.16.2. Knacucukaums n nbpBOHa4anHo oueHsiBaHe Ha PMHaHCOBU aKTUBU

[MbpBOHaYanHoO UHAHCOBUTE aKTMBM Ce OTYMTAT MO crpaBeasiMBa CTOMHOCT, KOpUrmpaHa c pasxogure
Mno caernkara, C U3Kn4YeHne Ha PMHAHCOBMTE akTMBW MO CpaBevMBa CTOMHOCT Npe3 nevanbaTa unm
3arybata M TbproBCKMTE B3E€MaHWsl, KOUTO He CbAbpXaT CbLEeCTBEH (UHAHCOB KOMMOHEHT.
MbpBOHa4YanHaTa oueHka Ha (PUHAHCOBWUTE aKkTUBM MO CnpaBeaMBa CTOMHOCT npe3 nevanbara unm
3arybata He ce kopurMpa C pasxogute Mo cAenkaTa, KOUTO Ce OTYUTaT KaTo TeKyliM pasxodw.
MbpBOHa4YanHaTa oueHKka Ha TbProBCKUTE B3EeMaHWs, KOUTO HE CbObpPXKaT CbLUECTBEH (PMHAHCOB
KOMMOHEHT npeacTaBnsBa LueHaTa Ha caenkarta cbrnacHo MCoO 15.

B 3aBMCMMOCT OT HauMHa Ha nocneaeallo oTYMTaHe, (hUHAHCOBUTE akTUBK ce KnacuduumpaT B eqHa
OT CrNefHUTEe KaTeropuu:
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e  [ObL/rOBU MHCTPYMEHTM MO amMopTM3MpaHa CTOMHOCT;

e  (bUHAHCOBW aKTVBW MO CrpaBeannBa CTOMHOCT npe3 nevanbarta unu 3arybara;

e (pMHaAHCOBM aKTVMBM MO CMpaBedAnMBa CTOMHOCT Npe3 Apyr BceobxeBaTeH goxog ¢ unu 6es
peknacudvKkauusa B nevantarta unum sarybaTa B 3aBUCMMOCT 4anu ca ObroBW UM KanuTanosu
WHCTPYMEHTMW.

Knacudukauusata Ha hmHaHCOBUTE akTMBU ce onpeaens Ha 6asaTa Ha cregHuTe ABe YyCroBUSA:

e OusHec mogenbT Ha [IpyKecTBOTO 3a ynpasneHne Ha PUHAHCOBUTE aKTUBY;
e  XapaKTEPUCTUKUTE Ha LOrOBOPHUTE MapU4HU NOTOLM HA (PMHAHCOBUSI aKTUB.

Bcuuky npuxoamn v pasxoam, CBbp3aHu ¢ (pMHAHCOBUTE aKTMBM, KOUTO ca Mpu3HaTK B neyantata u
3arybarta, ce BKMOYBAT BbB (PMHAHCOBWM pasxodu, (UHAHCOBMU NpuXoau WM OpYyru (PUHAHCOBU
no3vuUMK C M3KNoYeHWe Ha obesleHKaTa Ha TbProBCKMTE B3eMaHUsi, KOSTO ce MpefcTaBs Ha pen
-ApYrv pasxoau“ B MHOMBMAOYaANHNSA OTYET 3a Nevyan6arta unu sarydaTta u Apyrus BceobxBaTeH 4oxoa.

4.16.3. MNMocnegBawo oueHABaHe Ha (pUHAHCOBUTE aKTUBU

MpoueHTUTe Ha ovakBaHWTE 3arybu ce ocHoBaBaT Ha NpodunuTe Ha NNawaHuaTa 3a NPoAaoK, KakTo
N Ha CbOTBETHUTE MUCTOPWUYECKM KPEAWUTHW 3arybu, HacTbnunu npes T1o3u nepuod. Nctopuyeckute
CTOMHOCTMK Ha 3arybute ce kopurupart, 3a Aa oTpassiBaT Tekyliata 1 nporHo3HaTta uHdopmaums 3a
MaKpOUKOHOMUYECKNTE (PaKTOPKU, KOUTO BMAUSAT BbpXy CMOCOBHOCTTA Ha KNWeHTWTe fa ypexaaT
B3emMaHusTa. [ipyxxectBoTo e onpegenuno BBl n paBHuwweTo Ha 6e3paboTuua Ha cTpaHuTe, B KOUTO
npogaBa CBOUTE CTOKM W YCyru, KaTo Han-BaXxkHute hakTopu U CbOTBETHO KOpuUrnpa uctopmnyeckute
3arybu Bb3 OCHOBA Ha O4aKkBaHWUTe NPOMEHMW B Te3un hakTopwm.

PuHaAHCOBU aKTUBM NO amMopTu3npaHa CTOMHOCT

drHaHCOBUTE aKTUBW Ce OLEeHABAaT Mo amMmopTu3npaHa CTOWMHOCT, aKo aKTMBUTE MU3MbIIHABAT CnegHuTe
Kputepumn n He ca onpenerneHn 3a oueHdaBaHe no cnpasenimea CTOMHOCT npes nevyantara u 3ary6aTa:

e [pPYXKeCTBOTO ynpasrsiBa akTUBUTE B paMKuTe Ha OGU3HeC Mogen, YMaTo Len € ga AbpXu
hvHaHCOBWTE aKTUBM 1 Aa cbbupa TEXHUTE JOrOBOPHU MApUYHU NOTOLWY;
e CbINacHO JOroBOPHUTE YCMOBUS Ha (DMHAHCOBUS aKTUB Ha KOHKPETHU OaTu Bb3HUKBAT NapuyHu
noToLUM, KOUTO Ca eAMHCTBEHO NNallaHus Mo rnaBHMLA U NUXBA BbPXY HenoraceHata cyma Ha
rmaBHuLaTa.

Tasn kaTeropusi BKNoYBa HegepuBaTUBHU (DMHAHCOBU aKTUBW KaTo 3aeMu U B3eMaHus ¢ (hMKCMpaHu
WM onpefenuMM nnallaHusi, KOUTO He ce KOTMpaT Ha akTuBeH nasap. Crepn MbpBOHAYaNHOTO
npu3HaBaHe Te ce OLEeHsIBaT N0 amopTU3MpaHa CTOMHOCT C M3Mon3BaHe Ha MeToaa Ha edekTuBHaTa
nuxea. [UCKOHTMpAHE He Ce M3BbPLUBA, KOrato edeKkTbT OT HEero e HecblLyecTBeH. [pyXeCcTBOTO
Knacudmumpa B Tasu kKaTeropusi napuyHUTe CPeAcTBa, TbProBCKUTE U ApYruTe B3eMaHus.

- TBbproBcku B3emaHusA

T'prOBCKI/ITe B3eMaHuA ca CymMun, AbJDKMMU OT KIMMEHTU 3a npoaaneHn CTOKU UInmn ycnyru, UsebpLUeHn
B 0OM4aliHns xo Ha cTonaHckaTa aenHocT. OBMKHOBEHO Te ce ablkaT 3a ypeXxnaHe B KpaTbK CPOK U
cnepgoBaTesiHo  ca KﬂaCI/I(bMLI,I/IpaHVI KaTto TeKyLlln. prrOBCKMTe B3eMaHunA ce npu3sHaBaTt
NbpBOHA4YaJIHO B pa3Mep Ha GGSYCJ'IOBHOTO Bb3HarpaxgeHmne, oCBeH ako CbAbpXaT 3HaA4YUTEITHU
KOMMNOHEHTU Ha d’)MHaHCMpaHe. ,D,py)KeCTBOTO ObPXN TbProBCKUTE B3EeMaHUA C LeEnN 0b6|/|paHe Ha
OOroBOpHUTE Napu4HM noToun un crnegosaTesiHoO M oueHABa No amMopTu3npaHa CTOWMHOCT, KaTto
n3nofidaea mMetoga Ha e(beKTI/IBHaTa NnXBa. ,D,VICKOHTMpaHe He Ce n3BbpLlBa, Korato e(beKT'bT OT Hero
€ HECbLUECTBEH.

PuHaHCOBM aKTUBM NO cnpaBeAniMBa CTOMHOCT nNpe3 neyan6ara unu 3arybara

®uHaHCOBW aKTUBK, 3@ KOUTO HE € NPUNOXUM GM3HeC Moaen ,AbpxaHu 3a cbbrpaHe Ha JOroBOpHUTE
napuvyHn notoun” unm GusHec Moden ,AbpXaHu 3a CbOupaHe u npogaxba“, KakTo U UHAHCOBU
aKTMBW, YNUTO JOrOBOPHU Mapu4HU MOTOUM HE Ca eAWHCTBEHO MNallaHWs Ha rmaBHMLA U NINXBK, Ce
oTYMTaT No cnpaBeanvBa CTOMHOCT Npe3 nevyanbata wnu 3arybarta. Bcuyku gepmBaTnBHU (bMHAHCOBU
WHCTPYMEHTU Ce OTYMTaT B Tasun KaTeropusi C U3KIMOYEHNE Ha Te3M, KOUTO ca onpeaeneHn u ePeKTUBHU
KaTo XepKMpalum MHCTPYMEHTU U 33 KOUTO Ce mpunarat U3UCKBaHUsiTa 3a OTYMTaHe Ha Xe)KupaHeTo
(BwX no-gony).
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Ta3sn kaTteropus cbabpXka CbLUO Taka MHBECTULMSA B KanuTanoBu MHCTPYMEHTU. [pyXeCTBOTO oTumTa
Tasn WHBECTMLMSA MO crpaBednuBa CTOMHOCT npe3 nedanbarta unu 3arybata M He e Hanpasuna
HEOTMeEHVM M300p Aa OTYMTa MHBECTULMUTE B ObLUEPHUTE ApY>KECTBa No crnpaBeaniuea CTOMHOCT npe3
apyr BceobxsaTeH [oXoa.

npOMeHI/ITe B CnpaBegnmBata CTOMHOCT Ha aKkTMBUTE B Tas3n KaTeropmna ce oTpasdBaTt B nevan6ara un
3ary6aTa. CnpaBep,nMBaTa CTOWHOCT Ha CpI/IHaHCOBVITe aKTUBM B Ta3n KaTteropma ce onpegena 4ypes
KOTUpPaH1 LUEeHN Ha aKTUBEH Nnas3ap unn 4ypes n3nosjidBaHe Ha TEXHUKK 3a OUeHABaHE, B cnyanl 4ye HAMa
aKTUBEH nasap.

4.16.4. Obe3ueHKa Ha (hpMHAHCOBUTE aKTUBU

M3nckBaHusATa 3a obesueHka cbrinacHo MCOO 9 wmsnonseaTt MHGOpMaUUs, OpUEHTMPaHA KbM
ObOelwleTo, 3a ga NpU3HaAT OYakBaHWUTE KPeauTHM 3arybm — mogenbT 3a ,04akBaHUTE KpeauTHU
3aryou”.

WHCTpymMeHTUTE, KOUTO nonagat B obxBaTa Ha HOBUTE U3MCKBaHWUS, BKITIOYBAT 3aeMWN U OPYr AbITOBK
hMHaAHCOBM aKTUBMW, OLEHSBAHW MO aMoOpTM3UpaHa CTOWHOCT, TbPrOBCKM B3eMaHWs, akTUBM MO
JOroBopu, NpmM3HaTU n oueHsiBaHn cbrinacHo MCPO 15, KakTo U KPeAUTHU aHrKMMEHTU U HSIKOU
A0roBopu 3a omHaHcoBa rapaHums (Mpu emuTeHTa), KOUTO He Ce oTYnTaT No cnpasennuBa CTOMHOCT
npes nevyanbara unu 3arybara.

Mpu3HaBaHeTO Ha KpeaMTHU 3aryou BeYe He 3aBUCK OT HACTbINBAHETO HA CbOWUTUE C KpeauTHa 3aryoa.
BmecTto ToBa [lpyKecTBOTO pasrnexzga Mo-LIMPOK CMeKTbp OT MHGOPMauus Npu oueHKaTa Ha
KPEAUTHNUA PUCK M OLIEHsIBaHETO Ha OYaKBaHWTE KpeaWTHW 3aryou, BKIIOYMTENTHO MUHAaNM cbouTus,
TEKYLLW YCNOBUS, pa3yMHU 1 NoaabpxKally NPOrHo3u, KOMTO BIMSISIT BbPXY OYakBaHaTa cbovpaemocT
Ha 6baeLLMTe NapUyYHM NOTOUM Ha UHCTPYMEHTA.

I'Ipm npunaraHeTo Ha Ta3n nogxoa, Haco4eH KbM ObaeweTo, ce npaBu pasrpaHndyeHmne mexay:

e  (PMHAHCOBU NHCTPYMEHTU, YNETO KPEOUTHOTO KQYECTBO HE CE € BIIOLUMIIO 3HAYUTENHO CNPSAMO
MOMEHTa Ha MbPBOHAYanHOTO NPU3HaBaHe NN UMaT HNCHK KpeanTeH puck (Pasa 1) n
e  (MHAHCOBMU MHCTPYMEHTU, YMETO KPEOAUTHOTO KA4YeCTBO CE € BMOLUMIO 3HAYUTENHO CNpPsSMO
MOMEHTa Ha MbpPBOHAYANHOTO NPU3HaBaHEe UM Ha KOUTO KPeaUTHUSA PUCK He € HUCHK (Pa3a
2)
e ,®aza 3" ob6xBala PUHAHCOBM aKTUBU, KOUTO MMAT OBEKTMBHM OoKa3aTencTea 3a obesLeHka
KbM OTYeTHaTa garta.
12-meceyHn O4YaKkBaHW KpeauTHU 3arybu ce mpu3HaBaT 3a MbpBaTa KaTeropusi, JOKaTo O4YakBaHUTe
3arybn 3a uenusa cpok Ha (PMHAHCOBUTE WMHCTPYMEHTU Ce Mpu3HaBaT 3a BTOpaTa KaTeropus.
OvakBaHUTE KpeauTHU 3arybu ce ONpedenaT KaTo pasnukata MexAy BCUMYKM JOrOBOPHM MapuyHM
noToum, KOUTO ce AbIKaT Ha [JpyXecTBOTO M MapUYHUTE NOTOLM, KOUTO TS ENCTBMTENHO OYakBa Aa
nony4u (,napudeH Hegoctur®). Tasm pasnvka e AUCKOHTUPaHa No MbpBOHaYanHNA ePekTUBEH NMXBEH
NPOUEHT (MM C KOpPUrMPaHMsA CNPSIMO KpeautTa edpeKTUBEH NIMXBEH MPOLEHT).

M3uncnsaeaHeTo Ha oOYakBaHWUTE KpeanTHn 3ary614 ce onpepgena Ha b6asaTa Ha BEpPOATHOCTHO
npeterneHarta ﬂpVI6ﬂI/I3VITeﬂHa OLUEeHKa Ha KpeaAuTHute 3ary6|/| npes3 o4akBaHUA CPOK Ha (bI/IHaHCOBMTe
MHCTPYMEHTW.

TBprOBCKVI n gpyrun B3emMaHus, aktTuBu no 4oroBop n BaemMmaHusa no JiIMuaMHroeu gorosopu

[pyXecTBOTO M3Mo3Ba ONpocTeH NOAX0A NPWU OTYATAHETO Ha TbProBCKUTE U APYr B3EMaHUS!, KaKkTo
N Ha aKTMBWTE NO LOroBOP W Npu3HaBa 3aryba oT ob6e3LeHKa KaTo o4akBaHW KpeauTHY 3aryom 3a uenus
cpok. Te npeacTaensiBaT O4akBaHUST HEQOCTUN B JOTOBOPHUTE NapuyHM NOTOLM, KaTo ce MMa npeasua
Bb3MOXHOCTTA 33 HEW3MNbfIHEHWE BbB BCEKM MOMEHT OT CpPoka Ha (PMHAHCOBMSI WHCTPYMEHT.
[pyecTBOTO M3non3ea cBOS HaTpynaH ONWUT, BbHLUHM MokasaTenu U MHopMauus B ObiArocpodeH
nnaH, 3a Aa U341crm o4akBaHuTe KpeguTHM 3aryou.

OpyxectBoTo 06e3ueHsaBa ¢ 50% CTOMHOCTUTE, KOUTO ca C U3Tekbn cpok oT 180 go 365 AHM u cbe
100% - CTOMHOCTMTE, KOUTO Ca C U3TEKBJT CPOK NoBeye oT 365 aHu.
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4.16.5. Knacudcdukaumsa n oueHsiBaHe Ha pMHaHCOBUTE NAcUBU

®PuHaHcoBNTE nacvBu Ha [pyKeCTBOTO BKIOYBAT MOMYYEHW 3aeMM, 3aAbIDKEHUS MO JIM3UHIOBM
JOroBOpPU, TbProBCKU U APYMN (PMHAHCOBU 3a4bIIKEHMS N AEPUBATUBHU (PMHAHCOBU MHCTPYMEHTMW.

®PuHaHCOBNTE NacMBM Ce OUEHsIBAaT MbpBOHAYanHO MO CrpaBefnMBa CTOMHOCT W, KbAETO e
NPUMOXNUMO, Ce KopUrmpaT no OTHOLLEHME Ha pas3xoauTe No cAenkata, OCBEH ako [pyXeCTBOTO He e
onpenenuno aageH MHaHCOB MacuB KaTo OLEHsIBAH NO CnpaBefnvBa CTOMHOCT npes nedvanbarta u
3arybara.

®uHaHCOBMTE NacuBK Ce OLeHsBaT NocneaBaLlo No amopTusnpaHa CTOMHOCT, M3MNOoN3Bankn MeToaa
Ha edeKTMBHAaTa NMMXBa, C U3KMYEHNe Ha AepMBaTUBU U PUHAHCOBM NACKBU, KOUTO Ca OMpeaerieHu
3a OueHsBaHe Mo cnpaBegnvBa CTOMHOCT npe3 nevanbata wnu 3arybata (C W3KMOYeHWe Ha
AepmBatMBHM (OUHAHCOBM MHCTPYMEHTM, KOMTO ca onpegeneHu 1 edekTVBHW KaTo Xeaxupaly
WNHCTPYMEHT).

[pyXecTBOTO onpeaeny HAKoU (UHAHCOBM NACKBMW KaTo OLIEHsIBaHM MO cnpaBeanMBa CTOMHOCT npes
nevan6ata unu 3arybarta, 3a ga Hamanu 3HaAYUTENHUTE HECHbOTBETCTBUSI B OLEHSIBAHETO MeEXAY
WHBECTUUMOHHUTE MMOTU B CbeanHeHUTe WaTtn 1 cBbp3aHuTe GaHKOBM 3aeMy B LLATCKM AOnapu C
(PUKCMpaHM NUXBEHM TMPOLEHTU. Te3n WHBECTULMOHHM WMOTW Ce OLeHsiBaT Mo Mogena Ha
crnpaBeanuBaTta CTOMHOCT, KaTo MPOMEHUTe B crpaBeafiMBaTa CTOMHOCT ce npu3HaeaT B nevanbata
unu 3arybata. CnpaBegnuBaTta CTOWHOCT Ha 3aeMuTe, U3MNON3BaHN 3a onHaHCUpaHe Ha Te3n akTUBM,
Kopenupa 3HauMTENHO C OueHKaTa Ha npuTexaBaHuTe oT [pyKecTBOTO MHBECTULIMOHHU UMOTK, TbiA
KaTo 1 ABETE OLEHKU Ca CUITHO 3aBUCUMM OT Nas3apHUs NMXBEH NpoUeHT 3a 30-roguwH1Te gbpXXaBHu
obnurauun. Kpeautute ce ynpaensBeart u oueHsiBaT Ha 6a3a cnpaBeanmBa CTOMHOCT Ype3 TpUMeCceYyeH
npernes oT PbKOBOACTBOTO B CPaBHEHWE C OLEHKUTE Ha MHBECTULMOHHUTE MMOTW. CrenoBaTesiHo
[LpyXecTBOTO onpeaens TakMea 3aemu ¢ OUKCUpaH NUXBEH NMPOLIEHT KaTo OLEHsIBAHU MO CripaBeanuea
CTOMHOCT npe3 nevanbarta unu 3arybara, ako ca o6esneyeHn cbe cneumpuyH1 MHBECTULMOHHN UMOTH,
nputexasaHn oT [pyxecTBoTo. Tasu cYeToBOAHA MONWUTMKA 3HAYUTENHO HamansiBa CYETOBOAHOTO
HEeCbOTBETCTBUE.

Bcuykn pasxoam CBbp3aHU C NUXBU U, ako € MPUIOXMMO, MPOMEHUN B CripaBeAnuBaTa CTOMHOCT Ha
WHCTPYMEHTa, KOUTO ce oTuuTaT B nevanbaTa unu 3arybaTa, ce BKMYBAT BbB (PMHAHCOBUTE pa3xoau
nUnmn ouHaHCOBUTE NPUXOAMN.

4.17. [OaHbum BbLPXY Aoxoaa

Pasxogute 3a gaHbuy, npu3HaTn B nevyan6arta unu 3ary6aTa, BKIIOYBAT CymMaTa Ha OTCPOYEeHUTE U
TeKywmn gaHbUK, KOUTO HE Ca NPpU3HATU B ApYyrud BceobOXxBaTeH Aoxon WUnu OVNPEKTHO B cobcTBEHMA
KanuTtar.

TekylWwnTe AaHbYHN aKTUBU /UMW NacvBM NPEeACTaBNABaT Te3W 3a4bIMKEHUS KbM UMW B3EMaHus OT
JaHbYHWUTE WHCTUTYLMW, OTHaCALUM Ce 3a TeKylWU UMM NPeaxoaHVW OTYETHU MEepuoaun, KOUTO He ca
nraTteHn KbM OaTtarta Ha oMHaHCOBUS OT4YeT. TeKyLMAT JaHbK € ObMKUM BbpXy obrnaraemust 4oxoq,
KOWTO ce pasnuyaBa OT nevan6ata unu 3arybata BbB (puHaAHCOBUTE OTYeTH. M3uncnsisaHeTo Ha
TEKyLMA AaHbK e 6asupaH Ha JaHbYHUTE CTaBKU M Ha OAaHbUYHUTE 3aKOHM, KOUTO Ca B CUMa KbM Kpast
Ha OTYETHUA nepuoa,.

OTCpO‘-IEHVITe OaHbUM Ce us4yucndaeat no nacmMBHUA MeETOL 3a BCUYKM BPEMEHHU pPa3fiMkKn mMexay
GanaHcoBaTa CTOMHOCT Ha akTUBUTE U NAacUBUTE U TsIXHATa AaHbYHa OCHOBA. OTcpoqu OaHbK HE Cce
npegsmxga rnpun nbpBOHAYaAlIHOTO MpuU3HaBaHe Ha akTuB WM NacumB, OCBEH aKo CbOoTBEeTHaTa
TpaH3aKkuun4a He 3acdra AgaHb4HaTa UM c4eToBogHaTa nevano6a.

OTCpO‘-IEHl/ITe AaHb4YHW aKTUBU N NaCBU HE Ce ONCKOHTUpAT. I'IpM TAXHOTO U3YUCINEHNE Ce n3nosn3eart
JaHbYHU CTaBKW, KOUTO Ce oYakBa ga 6baaT npuUINoXnMnm 3a nepuoga Ha peann3auundata um, npu
ycnosue 4e Te Ca Briesnu B Cina uin e CUrypHo, 4e e Brnes3Hart B cuna, KbM Kpad Ha OTHETHUA nNepunoa.

OTcpoyeHnTe 4aHbYHU NAcKBM Ce NpU3HaBaT B MbIieH pa3Mep.

OTCpoYeHn JaHbYHN aKTMBU Ce NMpU3HaBaT, CaMo ako CbLLEeCTBYBA BEPOATHOCT Te Aa 6baaT YCBOEHM
ype3 O6baewm obnaraemu goxoau. OTHOCHO MpeLeHKaTa Ha PbKOBOACTBOTO 3a BEPOSITHOCTTA 3a
Bb3HUKBAHE Ha 6baelm obnaraemm 4oxoam, Ypes KOUMTO Aa Ce YCBOSIT OTCPOYEHU OAHBYHU aKTUBMW,
BWXTE NOSICHEHME 4.22.2.
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OTCpOLIeHI/I OaHb4yHU aKTUBU N NacuBu cCce KOMNeHcupaTt, caMO KoraTto D,py)KeCTBOTO nMa npaBso u
HamMmepeHune Aa KOMNeHCcnpa TekywmnTe gaHb4yHU akTuem Unn nacueu OT CbhbllaTa AaHbYHa NHCTUTYLUA.

npOMHHaTa B OTCpOYEeHUTE AaHb4HUN aKTUBU UIN NaCcuBU Cce Npn3HaBa KaTo KOMMOHEHT OT AaHbYHUA
npuxon nnun pasxo B nevan6ara unm 3ary6aTa, OCB€H aKo Te He Ca CBbp3BaHM C No3nuunn, Nnpnu3HaTu
B Apyruna BceobOxBaTeH goxon unm OUNPEKTHO B cobcTBEHMSA KanuTan, NPV KOETO CbOTBETHUAT OTCPO4EH
0aHbK Ce Npu3Haea B Opyrua BceoOxBaTeH JoXoa unn B cCOBCTBEHMS KanuTarn.

4.18. Tapu n napynyHU eKBUBaneHTn

ﬂapMTe N napunyHUTEe eKkBmBalieHTU Ce CbCTOAT OT HaliM4yHUTE Napu B 6p017|, napunyHm cpeacrtea no
0aHKOBM CMETKM, 6€3Cp0‘~IHVI 0enosnTtn 1 genosntn go 3 mMeceua, KOUTO ca fiecHo 06an.laeMVI B
KOHKPETHUN Nnapun4Hn CyMn n CbabpKaT HE3HAYUTEJIEH PUCK OT NPpOMsAHa B CTOMHOCTTA CWU.

4.19. CobcTBeH KanuTan, pe3epBu U NnallaHusa Ha AUBUAEHTU
AKLMOHEPHUAT KanuTan Ha [Jpy>keCcTBOTO 0TpassiBa HOMUHANHaTa CTOMHOCT HA EMUTUPAHWUTE aKLuK.

MpeMUNHKAT pe3epB BKMHOYBA NPemMuUn, NOMyyYeHU Mpu MbPBOHAYANHOTO eMuTMpaHe Ha cobCcTBeH
kanuTan. Bcuykn pasxoam no coenku, CBbp3aHn ¢ eMUTUpaHe Ha akumu, ca npucnagHaTii OT BHECEHNS
KanuTan, HETHO OT AaHbYHU OBneKkYeHns.

[OpyrvuTe pesepsu BKIIOYBAT:
e 3aKOHOBM pe3epsu, 06 pe3epBy;

HepasnpegeneHata neyant6a BKMoYBa TEKYLUS (DUHAHCOB pes3ynTaT W HaTpynaHute nedyanéu u
HEenoKpUTN 3arybu OoT MUHAaNM roAMHW, KakTo U pesepBa OT MPeoLeHKN Mo NnaHoBe ¢ AeduHMpaHu
[0XOOM — aKTIoepcku nevyandu unu 3aryéy OT NPOMEHU B AeMorpadckute unmM UHaHCOBU
NpeAnosnoXeHnsl U Bb3BpbLLAEMOCTTa Ha akTMBUTE Mo NaHa.

Sa,EI,'bJ'I)KeHI/IFITa 3a nnawaHe Ha AMBUOEHTU Ha akuMOHepUuTe ca BKIMKOYEeHU Ha pen ,,3a,D,'bJ'I)KeHVIF| KbM
CBbp3aHu J'II/ILI,a” B uvnHOouBuayanHua OT4HeT 3a CbVIHaHCOBOTO CbCTOAHME, KOorato AMBUOEHTUTe ca
opobpeHu 3a pasnpegeneHve ot obLLoTo cbbpaHue Ha akuMoHepuTe nNpeam Kpas Ha OTYETHUSA Nepuoa.

Bcuukn TpaH3akunm cbC cobCcTBEHMUNTE Ha ,D,py)KeCTBOTO ce npeacrtaBAaT OoTAENTHO B HOAMBUAYyanHUA
OT4HeT 3a NpoOMeHnUTe B cobCTBEHMS KanuTarn.

4.20. TeHCHMOHHM U KPaTKOCPOUYHU Bb3HarpaxaeHusl Ha nepcoHana

,D,py>KeCTBOTO OTHUTA KPATKOCPOYHU 3aO0bJIKEHUA NO KOMNEHCUpyeMn OTNYCKU, Bb3HUKHAlK nopagun
Hen3non3BaH nnateH rogumweH oTnyck B Cliydaute, B KOMTO Ce O4YakBa Ton ga 6baart nonseaH B
paMKnUTe Ha 12 meceua cnepg gatata Ha OTYETHUSA nepuona, npes KOMTO HaeTuTe nmua ca nosioxXunm
Tpyaa, CBbp3aH C Te3n OTMYCKNU. KpaTKOCpO‘-IHI/ITe 3aabiKeHNAa KbM nepcoHana BKn4YBaT HaaHULUMN,
3annaTtu n coumanHn oCUrypoBku.

CbrnacHo mauckeaHusTa Ha Kogekca Ha Tpyga npu npekpaTsiBaHe Ha TPYAOBOTO NPaBOOTHOLLEHWUE,
crep KaTo Cny>XUTenaT e Npuaobun npaBo Ha NeHCUs 3a OCUTYPUTENEH CTaX U Bb3pacT, [lpy»KecTBoTO
€ 3abJDKEHO Aa My n3nnatu obesweTeHne B pasMmep 40 WecT OpyTHM paboTHKM 3annaTu. [pyXecTBoTo
€ Hauucnuno npaBHO 3afb/PKEHMEe 3a u3nnawaHe Ha obes3WweTeHus Ha HaeTuTe nuua npu
NMEHCUOHMpPaHe B CbOTBETCTBME C M3nNckBaHuATa Ha MCC 19 ,[loxogu Ha HaeTu nuua” Ha 6asa Ha
MPOrHO3MpaHu nrallaHus 3a crnegBaluTe neT FoAMHW, AUMCKOHTMPaHU KbM HacCTOSILLMS MOMEHT C
OBbNIOCPOYEH NUXBEH NPOLEHT Ha GE3PUCKOBM LIEHHM KHUXKA.

,D,py)KeCTBOTO HEe e pa3pa60TBano M He npunara niaHoBe 3a Bb3HArpaxgeHud Ha cnyxumTenmte cneg
HanyCKaHe.

HeTHWTe pasxoam 3a NNXBMW, CBbP3aHM C NEHCUOHHUTE 3a4bIDKEHUS], Ca BKIIIOYEHN B UHAMBUAOYANHUSA
OoTyeT 3a nevanbaTta unu 3arybata n gpyrus BceobxBaTeH goxoa Ha pen ,PuHaHCoBM pasxogun’.
PasxoguTe no TpyaoBuMs CTax ca BKNoveHu B ,Pa3xoan 3a nepcoHana”.

KpaTKkocpoyHUTe JOX0OM Ha CIYXUTENWTE, BKITIOYMTENTHO U NofiaraemMmnTe ce OTMYCKW, ca BKITIOYEH B
TEKyLuTe nacueu Ha pes ,[pyrv 3aabibkeHns KbM NnepcoHana” no HeAUCKOHTUpPaHa CTOMHOCT, KOSITO
[IpyXecTBOTO OYakBa Aa usnnatu.
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4.21. MNpoBn3uu, ycrnoBHU NacUBU U YCIOBHU aKTUBMU

I'IposmsvwlTe Ce Nnpu3HaBaT, Korato MMa BEepPOATHOCT CerallHn 3agbiDKeHUA B pe3yntaTt OT MUHano
cbbuTue ga gosedat 40 U3XOAsLL MOTOK Ha pecypcu oT OpyxecTBOTO U Moxe Aa 6bae HanpaBeHa
HaZeXxaHa OLeHKa Ha cymaTa Ha 3a4bImMKeHNeTo. Bb3MOXHO € CpOYHOCTTa UK cymaTa Ha U3XoasLms
napuyeH noTok Aa e HecurypHa. CerawHo 3agbihkeHne ce nopaxga oT HanMyuMeTo Ha MpaBHO UMK
KOHCTPYKTMBHO 3a4biPKEHME BCNEACTBME HA MUHANW CbOUTUS, HAaNpUMep rapaHLuum, NpaBHU CNOpPoOBe
unm obpemeHsiBawm forosopu. [MpoBusMUTE 3a MNpPecTpykTypupaHe ce npu3HaBaT CaMO ako €
pa3paboTeH M NpunoXeH noapobeH hopmaneH nnaH 3a NPecTpyKTypupaHe UM PbKOBOACTBOTO €
0651B1IO OCHOBHMUTE MOMEHTM Ha NnaHa 3a NPeCcTPYKTYypupaHe npej Te3un, Kouto 6uxa 6unu sacerHanm.
MpoBu3nu 3a 6baeLwm 3arybum oT AeHOCTTa He ce Npu3HaBarT.

CymaTa, KoATO ce npusHaBa KaTo NMPOBU3US, Ce M3YMcnsaBa Ha 6asa Haii-HagexaHaTa oueHka Ha
pasxoauTe, HeoGXxoOauMK 3a ypexaaHe Ha CerawHo 3aablHKeHe KbM Kpasi Ha OTYETHUSA Nepuom, KaTo
ce B3eMaT B NpeaBui PYCKOBETE U HECUTYPHOCTTA, CBbP3aHU CbC CerawHoTo 3aabiikeHue. KoraTto
cbllecTByBaT peauua nogobHM 3adbilKeHWsl, BeposiTHaTa HeobGXoOMMOCT OT M3xogsi, MOTOK 3a
noracsiBaHe Ha 3agbiHKEHWETO ce onpeaens, KaTo ce OTYeTe rpynarta Ha 3adbIPKeHUsITa KaTo Usano.
MpoBu3MUTE ce OUCKOHTUPAT, Korato eeKTbT OT BPEMEBUTE pPasnvKyM B CTOWHOCTTA Ha napute e
3HaYMTEnNEH.

O6e3sweTeHns ot TpeTn nnua BbB BPb3Ka C AaAeHO 3aablnKeHne, 3a KOUTo ,D,py)KeCTBOTO € CUrypHa,
Yye e nosyyun, ce npun3HaBaTt KaTto OTAENIEH aKTUB. To3un akTMB MOXe U Ja He HagBuLaBa CTOMHOCTTA
Ha CbOTBEeTHaTa NpoBU3NA.

MpoBu3MuTe ce Npepasrnexaart KbM Kpas Ha BCEKU OTYETEH Nepuo U CTOMHOCTTa UM ce Kopurmpa, 3a
Ja ce 0Tpasu Hail-gobpaTta NpUbNM3nTEnHa oLeHKa.

B crnyyauTte, B KOUTO ce cUMTa, Ye € Manko BEPOSITHO [a Bb3HUKHE U3XOASLL, MOTOK Ha MKOHOMUYECKM
pecypcu B pe3ynTaT Ha TeKyLO 3adbiKeHne, NacuMB He ce NpuU3HaBa. YCMNOBHUTE NacuBK criefea ga
ce oLeHsiIBaT nocneaBallo no ro-BMcokaTa CTOMHOCT MeXAy onvcaHaTa no-rope cpaBHUMa NpoBuU3us
1 MbpBOHAYarnHo npusHaTaTa cyma, HamarneHa ¢ HaTpynaHaTa aMopTU3aums.

BepOFlTHI/I BXoaALwWmM noToun Ha MKOHOMUYECKU MOoJ13nN, KOUTO BCE OLLe He OTroBapAT Ha KpUutepumnte 3a
Nnpn3HaBaHe Ha aKTuB, Ce€ CMATAaT 3a YCIIOBHU akKTuUBU.

4.22. 3HayuMMu npeLeHKU Ha PbKOBOACTBOTO Npu NpunaraHe Ha c4eToBoAHaTa NofuTUKa

3HauyMMuTe nNpeueHKn Ha PbKOBOACTBOTO MNPWU MpUiaraHETO Ha CYETOBOAHUTE MOSMTUKU Ha
OpyxecTBOTO, KOMTO OKa3BaT HaN-CbLUECTBEHO BNUAHUE BbpXY (PMHAHCOBUTE OTYETU, Ca OnNmncaHn no-
aony. OCHOBHUTE U3TOYHMLM HA HECUTYPHOCT MPW M3MNON3BaHETO Ha NPUOMM3NTENHUTE CHETOBOOHMU
OLIEHKM ca onnucaHu B NosicHeHue 4.23.

4.22.1. BbTpellHo cb3AafAeHU HemaTepuanHu akTUBM U pa3xoaun 3a Hay4yHo-uscnepoBaTericka
OenHocT

3HauMMa npeueHka e Heobxoguma npu pasrpaHMYaBaHETO Ha HayvyHO-u3crnegosaTtenckata oT
pasBonHaTa ¢pasa. PasxoguTe 3a pa3BonHa AENHOCT ce Npu3HaBaT KaTo aKkTWB, KOraTo OTroBapsAT Ha
BCUYKM KpUTEPUW, OKATO pasxoauTe 3a HayyYHO-u3cnegoBaTericka 4ENHOCT ce 0TpassBaT B MOMEHTa
Ha Bb3HMKBAHETO UM.

3a pasrpaHnm4aBaHeTO Ha Hay4dHO-U3cCregoBaTersickaTta (*)838 Ha pJageH npoekT OoT pa330|7|HaTa
OEenHOoCT, cHeToBOAHAaTa NOMMTMKA Ha ,D,py)KeCTBOTO M3ncKea no,u,po6Ha NPpOrHo3a 3a npop,a>K6|/|Te nnn
HamMandaBaHeTo Ha pa3xogu, KOUTO Cce O4akBa p[da ce peanu3vmpat OT HemMaTepualiHuAa aKTUB.
I'IporHosaTa ce BKNto4yBa B obLliata GtomkeTHa NPOrHo3a, KoraTto Kanntanun3aunata Ha pa3xogute 3a
pa3BOI7IHa OenHocT 3anoyHe. 1o To3n HauuH ce rapaHTupa, 4e ynpaBJyieHCKOTO CYeTOoBOACTBO,
TecToBeTe 3a obe3leHKka U 0OCHETOBOASIBAHETO Ha BbTPELIHO Cb3gageHNTe HemMmaTepuariHn aktmuBu ce
633Mpa Ha edJHn 1 CbLUN OaHHWN.

PbkoBoactBoTO Ha [lpyXecTBOTO CbWO cbbnwgasa danu pasxoguTe 3a pasBoWHA OEeWHOCT
npoAbirKaBaT Aa OTroBapsT Ha KpUTEpMUTE 3a Npu3HaBaHe. ToBa e HeobxoaMMO, Thi KaTo ycnelHaTa
nasapHa peanu3auusa Ha paspaboTBaHMs NPOOYKT € HecurypHa M MoXe ga noanexu Ha o6baewm
TEXHUYECKN Npobnemu crie; MOMEHTa Ha Npu3HaBaHe.
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4.22.2. OTCpO4YeHN AaHBYHUN aKTUBMU

OueHkaTa Ha BeEpOSTHOCTTA 3a Obaelm obnaraemy JOXOAM 3@ YCBOSIBAHETO HA OTCPOYEHN JaHBYHU
akTuBm ce 6asmpa Ha nocnegHata ogobpeHa OwKeTHa NPOrHo3a, KopurMpaHa OTHOCHO 3HaYUMuU
Heo6narae|v|m npuxogn n pasxoam u cneu,mq)qum orpaHn4yeHna 3a npeHacdaHe Ha Heunanosn3BaHu
OaHbYHM 3arybu nnm kpeamtn. AKo HagexaHa nporHo3a 3a obnaraem goxopn npegnonara BEPOATHOTO
N3Mnon3BaHe Ha OTCPOYEH JaHbYeH akTUB OCOOEHO B Clnydaun, KOrato akTUBBT MOXe Aa ce ynoTpebu
©e3 BpeMeBO orpaHMyeHne, ToraBa OTCPOYEHUAT AaHbYEH aKTMB ce Npu3HaBa nsusno. lNpnsHaBaHeTo
Ha OTCPOYEHU [OAHBYHU aKTMBKU, KOUTO MNOASIEXAT Ha onpedeneHn MpaBHU WIN UKOHOMUYECKM
OrpaHUYeHUs1 UM HECUTYPHOCT, Ce NpeLieHsiBa OT PbKOBOACTBOTO 3a BCEKN OTAENEH criyyan Ha 6asaTta
Ha cneundunyHnTe dakTn n obcTosaTencTea.

4.23. HecurypHoCT Ha C4eTOBOAHUTE NPUGNUIUTENHUN OLEHKU

I'Ipm N3roTBAHETO Ha (*)I/IHaHCOBVIﬂ OTHEeT PBKOBOACTBOTO MpaBu peguua npeanonoXxeHud, oOueHKn 1
0onyckaHma OTHOCHO Npn3HaBaHETO U OoleHABaHeTO Ha akTuBuU, Nacueun, Npuxogn n pasxoan.

[JevicTBuTenHMTe pesynTatu MoraT fAa ce pasnuyaBaT OT MPeanosioKeHUsTa, OLEHKUTE U
JonyckaHuATa Ha PbKOBOACTBOTO M B pedku criydan CbOTBETCTBAT HaMb/IHO Ha MpeaBapuTenHoO
oLleHeHUTe pesynTaTu.

Mpn M3roTBAHETO Ha nNpeAcTaBeHMs WMHAMBMAyaneH (UMHAHCOB OTYET 3HAYMMMUTE MPELEHKN Ha
PBKOBOACTBOTO NPV MpuUraraHeToO Ha CYETOBOAHMTE MOJNUTMKM Ha [pyKeCTBOTO M OCHOBHUTE
M3TOYHMLUUN HA HECUTYPHOCT Ha CYETOBOAHWUTE MPUONMU3MTENHM OLEHKU HE Ce pasnuyaBaT OT Teau,
OMOBECTEHN B roguHusa oMHaHCcoB OTYeT Ha [pykecTBOTO KbM 31 aekemBpu 2022 r., C U3KNHOYEHNE
Ha NpoMeHuTe B NpMbnmManTenHaTa oueHka Ha 3agbiHKeHUsATa 3a pa3xoam 3a JaHbUu BbpXy Aoxoda.

MHopmauusi OTHOCHO CbLUECTBEHUTE NPeanoSioKEHUs, OLEHKU 1 OOMYCKaHWsl, KOUTO OKa3BaT Hail-
3HAYMTENHO BNUAHME BbPXY NPU3HABAHETO M OLIEHABAHETO Ha aKTUBW, NacuBK, NPUXOAMN U Pasxoamn e
npeacTaeeHa no-gony.

4.23.1. O6e3ueHKa Ha He(hpMHAHCOBU aKTUBU

3a 3aryba ot 06e3LeHKa ce npusHaBa cymara, ¢ KosiTo 6anaHcoBaTa CTOMHOCT Ha AafdeH akTUB Unu
eouHMLa, reHepupaila napuyHu notouu, npeBulaBa Bb3CTaHOBMMATa MM CTOMHOCT, KOSTO € Mo-
BMCOKaTa OT cCrnpaBednvBaTa CTOMHOCT, HamaneHa C pasxoguTe no npogaxba Ha JafdeH akTuB, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a ga onpegenu CTOMHOCTTa B ynotpeba, pbKOBOACTBOTO Ha
OpyXecTBOTO mM3uncnsaBa OvakBaHUTE ObAelM napuvyHM MOTOUM 3a BCSKa efuHuua, reHepupalla
napu4Hu NOoTouM, U onpegens noaxoadwmnsa AMCKOHTOB (DaKTop C Lien KankynupaHe Ha HacTosiara
CTOMHOCT Ha Te3u napuyHu notToum (BX. nosicHeHune 4.14). MNpu nsyncnsisaHe Ha o4akBaHUTE ObaeLm
napu4HU NOToLM PHLKOBOACTBOTO NpaBu NPeAnosioXeHMs OTHOCHO ObaewmTe 6pyTHU nevanobu. Teau
NpeanosiokeHns ca CBbp3aHM € Obaewm cvbutnss n obctoatencTea. [encTBUTENHUTE pesynTaTtu
MoraT da Ce pasnuyaBaT M [a HanoXart 3HauuTerHW KOpPEKLMM B aKkTUBUTE Ha [pyKecTBOTO npes
cnepBalaTa OTYyeTHa roavHa.

B noeeueTo cnyyan npu onpenensHeTo Ha MpUNOXUMUS OUCKOHTOB hakTop ce NpaBu OLeHKa Ha
noaxoasilunMTe KOpPEKUUM BbB Bpb3ka C Na3apHUs PUCK U PUCKOBUTE hakTopu, KOUTO ca cneumduyHmn
3a OTAENHUTE aKTUBW.

4.23.2.NNone3eH XXUBOT Ha aMOPTU3UPYEMU aKTUBU

PtkoBoacTeoTo npepasrnexga nones3Hua XuBoT Ha aMOpTU3NpyeMunTe akTuBu B Kpad Ha BCEKU
OT4eTEeH nepuoa.

Kbm 30 centemBpyn 2023 r. pbKOBOACTBOTO OMpedens Mofe3Hus XUBOT Ha akTUBUTE, KOWTO
npeacTaBnsiBa O4akBaHWAT CPOK Ha MOM3BaHe Ha akTueBuTe oT [pyxecTBOTO. [IpeHOCHUTE CTOMHOCTH
Ha aKkTMBWUTE Ca aHanuauMpaHu B NOSICHEHUA 5, 6 n 8. [LeNCTBUTENHMAT MOSIE3EH XMBOT MOXe Ada ce
pasnuyaBa OT HanpaBeHaTa OLeHKa Mopaan TEXHWYECKO M MOparnHo n3xabsiBaHe, MpeauMMHO Ha
copTyepHU NPOAYKTU U KOMNIOTbPHO 0bOpyABaHe.

4.23.3. NamepBaHe Ha 0YaKBaHUTe KpeguTHU 3aryou

KpeauTtHuTe 3arybu npeacraBnsiBat pasnvkaTa Mexay BCUYKU LOFOBOPHU NMapyvyHU NOTOLM, AbIKUMN
Ha [pyXeCTBOTO M BCWUYKMU Mapu4HWU noTouu, kouTo [pyKecTBOTO oYakBa Aa nonyyn. OyaksaHuTe
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KpeauTHu 3arybu ca BepOATHOCTHO MpeTerneHa oueHKa Ha KpeauTHuTe 3arybu, KOuTO M3McKBat
npeueHkaTa Ha [OpyxectBoTo. O4yakBaHUTE KpeOauTHU 3arybu ca OUCKOHTMPaHM C MbpBOHAYarnHus
eheKTMBEH NUXBEH MPOLEHT (MMM C KOPUTMPaHMSA CNPSAMO KpeauTa edeKkTMBEH NUXBEH NPOLEHT 3a
3aKyneHun nnu NbpBoHavyanHo cb3gageHn (oMHaHCOBU akTMBU C KpeanTHa obesueHka).

4.23.4. 3agbmKeHue 3a n3nnawaHe Ha getuHMpaHu goxoau

PBKOBOACTBOTO OLEHABA BEAHBX FOAMLLIHO C MOMOLLTA Ha HE3aBUCWUM akTiep 3adbiPKeHUEeTo 3a
nsnnawaHe Ha gedvHupaHu goxogw. [enctButenHata CTOMHOCT Ha 3adbIPKEHMETO MOXe Ada ce
pa3nuyasa OT NpeABapuTenHaTa oueHka nopagu HeviHaTa HecurypHocT. OueHkaTa Ha 3agbimKkeHneTo
3a M3nnawaHe Ha geduvHMpaHu goxoam ce 6asupa Ha CTaTUCTUYECKM nokasaTenu 3a MHdnaums,
pasxoguM 3a 34paBHO obcnyxsBaHe W CMBbPTHOCT. [pyr dakTtop, KOWTO OKasBa BMMsAHME, ca
npeasugeHutTe ot [pyxecTtBOoTO ObAewim yBenumyeHus Ha 3annatute. [uckoHToBuTe daktopu ce
onpegenaT KbM Kpas Ha BCsAKa rOAMHA CHpPSMO [MXBEHUTE MPOLEHTM Ha BUCOKOKAYeCTBEHWU
KoprnopaTvBHM obnurauumn, KOMTO ca AEHOMWHMPaHW BbB BanyTaTta, B KOATO We 6baat uannawiaHu
AeduHVpaHUTe OOXOAM M KOUTO Ca C nagex, CbOoTBeTCTBaW, npubnusmMTenHo Ha nagexa Ha
CbOTBETHUTE MEHCMOHHW 3agbiikeHus. HecurypHocT B npubnuantenHata OueHka CblUecTByBa MO
OTHOLLEHME Ha aKTIepCKuTe OOMyCKaHus, KOATO MOXEe Aa Bapupa W Aa oKaxe 3HavuTeneH edekT
BbpXY CTOMHOCTTA Ha 3adb/KeHWsTa 3a m3nnalwlaHe Ha AeduHMpaHn OOXOAM M CBbp3aHuTe C TAX
pasxoau.

4.23.5. HecurypHocT npu onpegensiHe Ha 3agbJXeHUsATa Ha [pyXeCTBOTO 3a KopnopaTUBeH
OaHbK U HECUTYPHU YCINOBHU AaHb4YHM NacuBuU

PbkoBOACTBOTO Ha APY)XECTBOTO € HanpaBwuio OLIEHKa Aarnv e BeposTHO AaHbYHUST opraH aa npveme
HanpaBeHUTe [OMyCKaHUs WU HECWUrypHOCTUTE, CBbp3aHM C TAX MO OTHOWEHWE Ha AaHbYHOTO
TpeTupaHe. B cBoATa AEWHOCT OPYXXECTBOTO Ce € CboBpasnno ¢ AaHbyHaTa NpakTMka U BePOSTHOTO
JaHbYHO TpeTUpaHeTo, W crnegoBaTenHo oGnaraemarta ne4van6a, AaHbYHUTE OCHOBM, OaHb4yHaTa
CcTaBka, CbOTBETCTBAT Ha M3MOMN3BaHOTO M OYaKBaHO TpeTupaHe, KoeTo LWie 6bae M3nonssaHo npu
[eKnapupaHe Ha AaHbLWTe BbpXY AoXoOuTe.
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5. moTu, MawmMHU N CbOpbKEeHUs
AxkTuBM B
TpaHcnopTHHu Odomc MawmHuu  KomnioTbpHa npouec Ha
Crpagu cpeacTtBa o6G3aBexgaHe o6GopyaBaHe TexHuKka wusrpaxpgaHe [Opyru O6uwo
Xun. XUn.
Xun. ne. Xun. nB.. Xun. nB. Xun. nB.. Xun. nB. Xun. ne.
ne. ne.
BpyTtHa 6anaHcoBa
CTOMHOCT
Canno Kum 1 170 250 414 211 535 20 97 1697
fAiHyapwm 2023 r.
Hosonpunobui ; 151 17 1 36 276 49 530
aKTVBM
Canao kbm 30 170 401 431 212 571 206 146 2227
centemBpu 2023 r.
AmopTusauus
Cango kbm 1
sHyaph 2023 . (28) (91) (185) (206) (521) - (33) (1064)
AmopTusaums (2) (44) (43) (2) (16) - (12) (119)
Cango kbm 30
cenTemBpy 2023 T. (30) (135) (228) (208) (537) - (45) (1183)
BanaHcoBa
CTOMHOCT KbM 30 140 266 203 4 34 296 101 1044
centemBpu 2023 r.
Crpagn TpaHCNOpPTHMU Odpunc MawmHn n  KomnioTbpHa AktnBu B [ipyrm O6uo
cpeactBa o6G3aBexpaaHe ob6GopyaBaHe TeXHUKa npouec Ha
u3rpaxaaHe
xun. Xun. Xun.
Xun. ne. Xun. ne. Xun. ne. Xun. ne. Xun. ne.
ne. ne. ne.
BpyTtHa 6anaHcoBa
CTOWHOCT
Cango kbm 1 sHyapu
2022 . 170 189 375 209 525 - 51 1519
HoBonpugobutun
aKTnBmn - 79 39 2 10 20 46 196
OTnucaHn akTnBm - (18) - - - - - (18)
Canpgo kbm 31
aekemspu 2022 . 170 250 414 211 535 20 97 1697
AmopTusaumsa
Canpo kbm 1 gHyapu
2022r. (24) (58) (131) (203) (469) - 27) (912)
AmopTusauus 4) (51) (54) 3) (52) - (6) (170)
Otnncana
amopTu3aums - 18 - - - - - 18
Canpo kbm 31
aexkemspu 2022 1. (28) (91) (185) (206) (521) - (33)  (1064)
BanaHcoBa
CTOMHOCT KbM 31
aekemspu 2022 r. 142 159 229 5 14 20 64 633
Bcuruku pasxoam 3a amopTusaums ca BKIoveHu B ,Pa3xoam 3a amopTtmsaumsa Ha HehMHaHCOBM akTUBK®,
Kbm 30 centemBpu 2023 r. HE € UMano CbLIECTBEHM AOrOBOPHU 3a4biDKEHMSI BbB Bpb3Ka CbC
3akynyBaHe Ha UMOTU, MaLLUNHUN N CbOPBXEHUA.
BanaHcoBaTa CTOMHOCT Ha MMOTUTE, MALUMHUTE N CbOPBXEHUATA, 3aJ10)KeHN KaTo obesaneyeHne no
3aemu (BX. nosicHeHue 15), e npeacTaBeHa, KakTo cneasa:
Crpagu TpaHcnopTHM Odouc MawuHu n KomnioTbpHa Apyru O6wo
cpeactBa ob3aBexgaHe — obGopyaBaHe TexXHUKa
Xun. ne. XUn. nB. Xun. nB. Xun. nB. XUn. NIB.  XWN.NB. XWn. NnB.
BanaHcoBa CTOMHOCT KbM
30 centemspi 2023 140 266 203 4 34 101 748
BanaHcoBa CTOMHOCT KbM 142 159 229 5 14 64 613

31 nekempu 2022
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6. HemartepuanHu akTuBu

BanaHcoBuUTe CTOMHOCTKU 3a NPeaCTaBeHUTE OTYETHU Nepuoam moraT Aa ObaaT aHanManpaHu, KakTo

cnepnga:

BpyTtHa 6anaHcoBa CTOMHOCT
Canpo kbm 1 sHyapu 2023 .

HoBonpuaoGuT akTMBK, BbTPELLHO pa3paboTeHu
BbBeaeHu B eKkcrnoarauus,

paspaboTeHun
OTnucaHn akTnem

Canpo kbm 30 centempu 2023 .

AmMopTtusaumsa

Canpo kbm 1 sHyapu 2023 T.
AmopTusauus

OTnucaHn akTuem

Canpo kbm 30 centempu 2023 .

BanaHcoBa CTOMHOCT KbM
30 centemBpm 2023 r.

BpyTtHa 6anaHcoBa CTOMHOCT
Canpo kbm 1 aHyapu 2022 r.

Canpo kbm 31 pekemspu 2022 .

AmMopTtusaums

Canpgo kbm 1 saHyapu 2022 r.
AmopTusauus

Ob6esLeHKa

Canpo kbm 31 gekemepu 2022 .
BanaHcoBa CTOMHOCT KbM

31 pekemBpm 2022 r.

BbTPELLHO

Mporpamum MNpasa B npouec Ha [Opyrn O6uio
npoAayKTn BbpXy npuaobusaHe
codTyepHMn
Moaynu
57 1623 5164 4269 11113
- - 77 - 77
- - (458) 458 -
- - (1997) (95) (2092
57 1623 2786 4632 9098
(57) (875) (2786) (839) (4557)
- (81) - (168) (249)
- - - 18 18
(57) (956) (2786) (989) (4 788)
- 667 - 3643 4310
Mporpamum MpaBa B npouec Ha Opyrn O6uio
npoAayKT! BbpXy npupobuBaHe
codTyepHu
Moaynu
Xun.

Xun. nB. Xun. nB. Xun. nB. ne. Xun. nB.
57 1623 5164 4269 11113
57 1623 5164 4269 11 113
(57) (767) - (625) (1 449)
- (108) - (214) (322)
- - (2 786) - (2 786)
(57) (875) (2 786) (839) (4 557)
- 748 2378 3430 6 556

OpyxecTBOTO OTYMTa B No3uuum ,[pyrn” n B npouec Ha npuaobuBaHe” HemaTepuanHy akTUBK, KOUTO
ca BbTPELLHO pa3paboTeHu. Te BKNoYBaT akTUBW, KAKTO creaga:

- SIRMA CLOUD PLATFORM e nnatcdopma 3a ynpasneHne Ha obnayHu cpeau.
- VR Management Platform e nnatcopma 3a BMpTyanHu LEHTPOBE 3a OaHHM.
- Sirma Management Reporting e cuctema 3a 61M3Hec aHanuamu.

SIRMA CLOUD PLATFORM e nnatdgopma 3a ynpafneHue Ha obnavHu cpeau:

* YnpaBneHve Ha BUpTyanusaums B LeHTbpa 3a AaHHU

* YnpaBneHue Ha BMpTyanusauus Ha XpaHunuiwia Ha AaHHU(CTOpuaX)
* YnpaBneHve Ha ePEKTUBHOCTTA Ha pecypcuTe
* YnpasneHve Ha pasxoguTe Ha pecypcute

* YnpasneHue Ha obnak gucTpmbyTtmpaH B pasnnmyHm reorpadpcku nokauum.
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KntouoBuTe hyHKLUMOHANHOCTY BKMNOYBAT:

FULLY PLATFORM INDEPENDENT (nnatdopmMeHa He3aBMCUMMOCT )
v' Topabpxa CTaHAAPTHW M BMCOK Krac XUnepBai3opu, CTOPUIK, Mpexa M UHCTPYMEHTU 3a
HabnogeHue.
v WNarpaxpgaHe Ha obnak 6asunpaH Ha KVM, VMWare, LXD.

HIGH AVAILABILITY AND BUSINESS CONTINUITY (Bucoka HagexaHocT u 6e3onacHocT )
v' ApxutekTypa ot Tun High availability.

v' basaTta gaHHu e pasnonoxeHa B HA koHdurypaums
v' TMpegedurHnpaHo noBegeHne B criydain Ha oTnagaHe Ha XoCT Unu BUpPTyanHa MalwuHa C Len
nocTuraHe He LLeHOBO eeKkTMBEH aBapuUNHO peLLeHune.

EDGE AND DISTRIBUTED CLOUD COMPUTING
v [IMHamMun4HO yBenunyaBaHe Ha obrayHMTe pecypcu ¢ AobaBsiHe Ha oTaaneYeHn XapayepHu unm
BMPTYasiH/ MOLLHOCTM.
v' ABTOMaTVM4HO OCUrypsiBaHe Ha OTAaneyYeHn pecypcu.

ADAPTABLE, EXTENSIBLE AND INTEGRATABLE
v' MogynHa v pa3wmpsiBallia ce apxuTekTypa.
v' HactporiBalum ce plug-in 3a MHTerpauusi ¢ gata LeHTbp yCrnyru Ha TpeTu CTpPaHu.
v' API 3a uHTErpaums ¢ MHCTPYMEHTM OT NO-BMCOKO HMBO, KaTO HarnpMMep TakCcyBaHe 1 nopTtanu
3a camoobcnyxBaHe.

CAPACITY AND PERFORMANCE MANAGEMENT

v' YnpaBneHue Ha pecypcuTe 3a npocnegsiBaHe W oOrpaHMdYaBaHe Ha W3MNON3BaHETO Ha
N34NCNEHNSI, CbXPaHEHUE N MPEXOBMW PECYPCU.

v' [IMHaMW4HO cb3aBaHe Ha KITbCTEPU KaTo MyrioBE OT XOCTOBE, KOMTO CNOAENSAT XpaHunuwa 3a
OaHHU W BUPTyarnHuM Mpexu 3a OGanaHcuMpaHe Ha HaToBapBaHETO, BMCOKA HANWYHOCT U
BMCOKOEMEKTUBHU U3YUCTIEHNS.

v' [InHamun4yHO cb3gaBaHe Ha BUPTYanHW LIeHTPOBE 3a AaHHWU KaTO HaMmbIIHO M30MMpaHn cpeam
3a BuUpTyanHa WHQPacCTPyKTypa, MNpu KOUTO Trpyna noTtpebuTtenn, nog KOHTpona Ha
agMuHucTpaTopa Ha VDC, moraT ga cb3fgaBaT M yrnpaBnsBaT KanauuTeT 3a Us4vucnsisaHe,
CbXpaHeHue 1 Mpexa.

VIRTUAL INFRASTRUCTURE MANAGEMENT AND ORCHESTRATION
v' YnpaBneHne Ha BUpTyanHa MWHQPACTPyKTypa KbM KOPMNOPaTUBHM LEHTPOBE 3a OaHHW.
LiAanocTHO ynpaBneHue Ha XU3HEeHUS UKL Ha BUPTYamnHuTe pecypcu.
v [TbneH KOHTPOI, MOHUTOPWHT M OTYMTaHE Ha pecypcuTe Ha BUpTyanHaTa uHppacTpykTypa.

ACCOUNTING AND SHOWBACK
v'  PasnpegeneHne Ha pasxoaute 3a pecypcu M/y OTOenHW 3BeHa, rpynu U MpoekTn B
opraHusauusTa.
v' HabnioaeHune n KOHTPON Ha pasxoauTte cnoped GU3Hec nnaHa Ha NpoekTa.
v' JlecHa nHTerpaums ¢ Bcsika cuctema 3a hakTypupaHe.
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CupMma MEeHUOXMBHT PenopTUHI BKMOYBA NPOLIECU, CPEeACTBa UM TEXHomnornM, Heobxoaumu 3a
npeBpblUaHEeTO Ha faHHWTe B MHopMauus, a WHdopMauusita B 3HaHWS W NNaHoOBE, KOMTO
npegnonaraT 6bp3n U edPeKkTUBHM BU3HEC OENCTBUS U noArnomaraT npoLeca Ha B3emMmaHe Ha peLleHust.

MmMeHHo upes paspaboTeHaTa pUMNOPTUHT CUCTEMa ApYyKecTBaTa nonyyaBaT CUrypHa, KOHCUCTEHTHA,
pa3bupaema, necHa 3a obpaboTka M HaBpeMeHHa MHopMauUus, KOATO Cb3daBa NPennocTaBku 3a
UHpopmMmmpaHo pelieHue. Unu:

v TMognomara B3emaHeTo Ha e(PpeKTUBHU U UHOPMUPAHU PeLLEHUS;

v TpeBpblla OrpoMHUTE 06eMU OT JaHHU B LIEHHW M3BOAM 3a BuaHeca;

v To3BonsBa O0CTbN, cnogensHe, obpaboTka U aHanu3 Ha AaHHM OT TOYHUTE Xopa, B TOYHOTO
BpemMe 1 no npeanovynTaHna ot TaX HaYnH;

v' TpegocTaBs eguMHHa BEPCUsSi HA UCTMHATA;

v’ 3anasBa 3HaHWETO B KOMMaHUATA;

v' CnecTsiBa BpeMe 1 YyCUnus Ha Kro4oBu ourypum B KOMNaHumTe.

Cvpma MEHUOXMBHT PenopTUHI MO3BOMSBa Ha opraHu3aumMutTe ga cbbupaTt AaHHWM OT BbTPELUHW U
BBbHLUHW N3TOYHULIK, Aa MM NOArOTBAT 3a aHanu3n, Ja ce cb3gasaTt M u3npatuaTt 3adBK1 KbM Te3U JaHHU
1 ga ce cb3gasaT penopTtu, nHopmaumoHHy Tabna (qawbopau) u Bu3yanusaums Ha AaHHW.

[pyxeCcTBOTO HsAMa CbLUECTBEHN JOTOBOPHU 3aabiMKEeHUs 3a npugobuBaHe Ha HeMaTepuanHmn akTuBem
kbM 30 centemBpn 2023 .

Bcuukn pasxoam 3a amopTusaumst ca BKIOYEeHU B MHAMBUAYaNHMS OT4YeT 3a nevanbaTa unu 3arybata
1 opyrusi BceobxBaTeH A0X0A Ha pep ,Pa3xoamn 3a amopTusauusi Ha HecpMHaAHCOBM aKTUBK”.

,D,py>KeCTBOTO He € 3aJ10KUJ10 HeMaTepualiHu akTUBU KaTo obe3neyveHunst No CBOM 3aQbIPKEHUS.
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7. WHBecTULMM B AbLUEPHU NpennpuaTus

[pyXecTBOTO MMa crnegHNTE UHBECTULMM B AbLUEPHN NpeanpuaTus:

Wme Ha abLiepHOTO CtpaHa Ha OcHoBHa 30.09.2023 30.09.2023 31.12.2022 31.12.2022
npeanpusaTune y4ypensiBaHe AeﬁHOCT ydacTtue ydacTtue

N OCHOBHO

MACTO Ha

AenHocT
XWn. nB. % Xun. ne. %
,Cvpma ConiowwbHe® Al Bbnrapus C°)?é;{/‘i5“” 39 686 80,11% 39 686 80,11%
,Ec Eit Air* Al Bbnrapus Coﬁ;ﬁﬁ”” 17 865 84,56% 17 865 84,56%
,CaitbHT Afl Bbnrapus C‘ﬁ;{ﬁﬁ“” 14076  100,00% 10 237 80,00%
Cvpma Mpyn Mk, CALL CALL C‘ﬁ’;{fﬁﬁ“” 3471 76,30% 3471 76,30%
“Cupma Hwyprex” All Bunrapus C°$;‘;er3”"‘ 914 55,00% 914 55,00%
,Cupma Cu Ait* Al BbArapus C‘ﬁ;{ﬁﬁ“” 106 80,00% 106 80,00%
,Cupma Megukbn Cuctemc BbArapus CodptyepHu 66 66,00% 66 66,00%
yenyrv

,Enrato Cucremc® Afl Bunrapus C°$;‘;er3”"‘ 50 72,90% 50 72,90%

Ha 03.04.2023 r. 6e cknoyeHa caenka 3a n3kynyBaHe Ha OCTaBallUTe akuun B AbLUEPHOTO APYXKECTBO
Ha ,Cupwma MNpyn Xonguur ALl — ,CanbHT* A[l, KakTo crnepga:

o [IblUEepHO ApYyXKEeCTBO, YNUTO aKL MM ca 00eKT Ha nskynysaHe: ,CanbHT* A;
o [pyxecTBO, K0eTO nskynysa akuuute: ,Cupma Npyn XonguHr AL;
e Pasmep Ha MUHOpUTapHMA NakeT, 06ekT Ha nokynka: 22,20% ot kanuTana Ha ,CanbHT* A,
pasnpegeneH B 57 000 akuyuu;
e [lpogaBaun Ha akuun: 26 dpumandeckn nuua u 1 topugnyecko nuue.
B pesyntaT Ha ropHaTa cgenka ,Cupma Npyn Xonguur® Al Beye nputexasa 100% oT kanuTana Ha
apyxectBoTo ,,CanbHT* ALl

LpyxecTBaTa ca oTpaseHu BbB (hUHAHCOBUA OTYeT Ha [py»ecTBOTO No MeToAa Ha cebecTomHOCTTa.
AKUMUTE Ha OblUepHUTe OpYXXEeCTBa He ce TbpryBaT Ha perynupaH nasap.

,D,py>KeCTBOTO MMa YCIIOBHU 3aOdbllKEeHUA KaTO rapaHT no KpeauTu, npenocraBeHn Ha AblUepHU
npeanpuaTus, NpeacTtaBeHn B NOSICHEHWe 27.

8. WHBeCTULMOHHU MMOTHU

MHBECTMLMOHHUTE MMOTM NpeacTaBnsaBaT cneunanHo o6ocobeHn YacTn OoT crpaam 3a caMoCTosITeNHaA
ekcnnoartauusi, npeaHasHadeHu 3a oTgaBaHe ObTOCPOYHO MOA HAEM Ha ObLUEPHU OPY>KECTBA U TPETU
nmua. IHBeCTULMOHHMUTE MMOTK ca ¢ obLya 3acTpoeHa nnowy 5 522 kB. M. 1 ca 4YacT oT OusHec crpaga
B panoH Mnagoct, Cocus.

lMpomeHnTe B GanaHcoBMUTE CTOMHOCTW, MPEACTABEHM B WHAMBMAYANHUA OTYET 3a (PUHAHCOBOTO
cbCcTOsAHME, MoraT Aa 6baaT 0606l eHn, KakTo cneaBa:

MHBECTULIMOHHU UMOTU

XWn. ne.
BpyTtHa 6anaHcoBa CTOMHOCT

Canpo kbm 1 sHyapu 2023 . 11 210
HosonpuaobuTtu aktmem 44
Canpgo kbm 30 centempu 2023 . 11254
AmopTusaumsa n obesueHka

Canpo kbm 1 stHyapu 2023 T. (1 503)
AmopTun3aums (85)
Canpo kbm 30 centempu 2023 . (1 588)
BanaHcoBa ctonHocT kbM 30 centemBpu 2023 1. 9 666
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BpyTtHa 6anaHcoBa CTOMHOCT
Canpo kbm 1 saHyapu 2022 .
HoBonpugobutn aktmem

MHBECTULIMOHHU UMOTU
Xun. nBe.

10 994
216

Canpo kbm 31 gekemepu 2022 r.
AmopTusauma n obesueHka
Canpo kbm 1 sHyapu 2022 .
AmopTusauus

11 210

(1 393)
(110)

Canpo kbm 31 gekemepu 2022 1.

(1 503)

BanaHcoBa cTonHoCcT KbM 31 gaekemBpu 2022 r.

9 707

9. OTCpO‘-IeHVI AaHb4HN aKTUBU U NaCUBU

OTCpOLIeHI/ITe OaHbUM Bb3HUKBAT B pe3yntaTt Ha BpPEMEHHU pa3nukn n Mmorat aa obaar npeacrtaBeHn

KaTo cnenBa.:

OTCcpoYeHn AaHBbYHU NacuBU (aKTUBM) 31 pekemBpU Mpu3HaTt B neyan6aTta 30 cenTemBpu
2022r. unu 3arybarta 2023 .
Xun. nB.. Xun. nB.. Xun. nB..

HeTekywin akTuBm

MMOTK, MaLLNHN N COPBKEHUS, MHBECTULMOHHMN

MMOTW, HEMaTepUanHn akTueu 107 - 107

Ob6e3ueHka Ha HeMaTepuanHu akTuBK (279) 279 -

Ob6e3ueHka Ha MHBECTULMKN (536) - (536)

TeKywm akTmBmu

TbproBckx 1 Opyrn B3emaHusi 9) 2 )

HeTekywu nacusn

[MeHCHMOHHN 3aa4bimKeHNa KbM NepcoHana (5) - (5)

Tekywm nacuem

3aabmkeHnst KbM nepcoHana (13) - (13)

JaHbyHa 3aryba (97) - (97)

(832) 281 (551)

OTCpoYeHN faHbYHM aKTUBU 107 107

OTCpOYEHN AaHBYHM NacuBm (939) (658)

Mpu3HaTtu kaTo:

HeTHO oTcpoyeHu paHBbYHM (aKTMBM)/Nacuemn (832) (551)
OTcpoyeHnTe gaHbuu 3a cpaBHUTEnNHUSA nepuog 31.12.2022 r. morat ga 6baaT obobLieHun, KakTo
cnenea:

OTCcpoYeHn AaHbYHM NacuMBU (aKTUBK) 31 pekemBpU Mpu3HaTtn B neyan6arta 31 pekemBpu

2021 . unu 3arybarta 2022r.
Xun. nB.. Xun. n.. Xun. n..

HeTekywin akTuBm

MmoTn, MalLnHK 7 CbOpPbXEHUS,

MHBECTULMOHHN NMOTU, HeMaTepuarsHu akTUBun 99 8 107

Ob6e3ueHka Ha HeMaTepuanHu akTUBK - (279) (279)

Ob6e3ueHKka Ha MHBECTULMMK - (536) (536)

TeKywm akTmBu

TbpProBckx 1 opyru B3emMaHusi (42) 32 9)

HeTekywu nacusun

[MeHCUMOHHN 3aabImKeHN KbM NepcoHana (2) 3) (5)

Tekywm nacuem

3agbmkeHus KbM nepcoHana (28) 15 (13)

JaHbyHa 3ary6a - (97) (97)

28 (860) (832)

OTCcpoYeHN JaHbYHM aKTUBH 99 107

OTCcpoyeHn JaHbYHM Nacusm (71) (939)

MpusHaTtu kato:

HeTHo oTcpoyeHM AaHBbUYHU (aKTUBM)/MacuBun 28 (832)

Benyku OTCpOYeHN OaHBbYHU aKTUBU U NacMBU Ca BKIMIOYEHU B MEeXOAWHHUA nHOuBUAOYaNneH OTYeT 3a

MHAHCOBOTO CbCTOSIHME.
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10. TbproBckn B3eMaHus

30.09.2023 31.12.2022

Xun. ne. Xun. ne.

Tbproecku B3eMaHusi, bpyTHa cyma npean obesueHka 348 96
3arybu oT obe3LeHka Ha TbProBCKN B3EMaHMS (23) (23)
TbproBcku B3emaHus 325 73

Bcnyku B3emaHus ca KPaTKOCPO4YHMW. HeTHaTta 6anaHcoBa CTOMHOCT Ha TbpProBCKMUTE N APYrn B3emMaHuaA
ce npmema 3a pasymHa I'IpVI6J'IVI3VITeJ'IHa OLUEeHKa Ha cnpaseanuneata nm CTOWMHOCT.

Becnyku TbProBCKM B3E€MaHUA Ha ﬂ,py)KeCTBOTO ca npernegaHn OTHOCHO HacCTbnunun cbbuTUA Ha
HensnbIiHeHne. 3a Tax e NPpUIIoXeH ONpoCTEH Noaxo 3a onpeaendHe Ha 0O4akBaHUTE KpeauTHU 3ary6v|
KbM Kpada Ha nepuoaa.

AHanus Ha TbProBCKUTE B3EMaAHUS € NpeacTaBeH B NOACHEHue 29,

Hali-3HauyMmMuTe TbproBcky B3eMaHusi kbM 30 cenTeMBpy ca NPeAcTaBeHM, KakTo creaBa:

30.09.2023 31.12.2022

XUn. NB. XWn. NB.

KoHTpareHT 1 149 29
KoHTpareHT 2 70 11
KoHTpareHT 3 24 11

11. MpeannawiaHna v Apyru akTuBMu

30.09.2023 31.12.2022

XUI. NB. XWn. NB.

Opyrn B3emaHus, 6pyTHa cyma npeam obesueHka 222 18
Opyru B3emaHus 222 18
MNpegnnaTtenn pasxogun 33 18
Opyru akTueun, HechmHaHcoOBU 255 36

3a BCUYKM OPpyrn akTmBu Ha ﬂpy)KeCTBOTO € MNpunoXeH onpocTteH noaxoa 3a ornpeaendHe Ha
Oo4YaKBaHUTE KpeauTHU 3ary6m KbM Kpaa Ha nepuoaa.

12. Mapn v napu4HN eKBUBarneHTn

I'IapMTe N NapuvyHNTEe eKBMBarneHTn BKIo4BaT crneaHnTe efieMeHTun:

30.09.2023 31.12.2022
XWn. ne. Xun. ne.

MapwnyHu cpeacTtea B GaHkK 1 B Gpoii B:
- 6bnrapcku neea 916 2076
- eBpo 374 1580
- WaTcKu gonapv 15 15
Mapu n napmyHM eKBUBaNeHTn 1305 3671

CymaTta Ha napu v napuvyHu eKBMBaneHTW, KOSATo e brnokupaHa 3a [pyxectBoTo kbM 30 centemBpu
2023 r., e 0 nB. (31.12.2022 r.: 499 xun. nB.).

OpyXecTBOTO € M3BLbPLUMIIO OLEHKa Ha OYakBaHUTE KPeaWTHWU 3arybu BbpXy MapuyHu cpeactsa u
napuyHu ekemBaneHtTu. OueHeHaTa cToMHOCT e B paamep nog 0.1% oT OpyTHaTta CTOMHOCT Ha
napuyHuTEe CpeacTsa, Aeno3vpaHy BbB (PMHAHCOBU MHCTUTYLUK, NOPaan KOETO € onpenerieHa KaTo
HeCbLLLECTBEHA M HE € HaYucreHa BbB (hbMHaAHCOBUTE OTYETU Ha [py>KeCTBOTO.
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13. CobcTBeH KanuTan
13.1. AKumoHepeH Kanutan

Pernctpupanmat kanutan Ha [pyxecTtBoTo ce cbcTtom oT 59 360 518 Ha 6Gpori HanbnHO nnaTeHu
O0OMKHOBEHM aKUMM C HOMUHAaNHa CTOMHOCT B pa3mep Ha 1 nB. 3a akumd. Becnyku akumm ca ¢ npaBo Ha
nonyyaBaHe Ha OUBUAOEHT U NUKBUOALUUOHEH OAN U NpeacTaBnsABaT eauH rnac ot obwoTo cbbpaHue
Ha akuMoHepute Ha [pyxecTBoTO.

30.09.2023 31.12.2022
Bpon akuumn Bpon akuumn

Bpoi n3gageHn 1 HambHO NNAaTEHN aKLUn:
B HauyanoTo Ha nepuoga 59 360 518 59 360 518
Bpov usgageHn n HanbNHO NNaTeHn akuum 59 360 518 59 360 518
06w 6pown akumm kbm 30 cenTemBpwu/ 31 AeKkeMBpU 59 360 518 59 360 518

CnMCBKBbT HA OCHOBHUTE aKUMOHeEpW Ha [lpy)XecTBOTO € NpeAcTaBeH, KakTo creaBa:

AxkuunoHepm Bpown akuum Bpow akumn  HomwuHan HomuHanHa % B % oT npaBo Ha

KbM KbM CTOMHOCT  KanuTana
30.09.2023 30.06.2023

rnac*

"eopru MNMbpBaHoB MapuHoB 5380 748 5380 748 1 nB. 5380 748 nB. 9,06% 9,31%
Lisetan Bopucos Anekcnes 4 965 753 4 965 753 1 nB. 4 965 753 nB. 8,37% 8,59%
Yaepap Benusapos Qumutpos 4 750 786 4 750 786 1 nB. 4 750 786 nB. 8,00% 8,22%
BecenvH AH4eB Knpos 4700 786 4700 786 1 nB. 4700 786 nB. 7,92% 8,13%
OrHsiH MNnameHoB YepHOKOXeEB 3741 620 3741 620 1 nB. 3741 620 nB. 6,30% 6,47%
Mo lMeTpos MNMeTpos 3531992 4013 920 1 nB. 3 531992 ns. 5,95% 6,11%
Kpacumup HeBenuHoB BoxkoB 2534 161 2534 161 1 nB. 2534 161 nB. 4,27% 4,39%
Bnagnmup MBaHoB Anekcues 2 177 583 2 177 583 1 nB.. 2 177 583 nB. 3,67% 3,77%
PoceH Bacunes BbpbaHos 2 156 687 2 156 687 1 nB. 2 156 687 nB. 3,63% 3,73%
Emunnana nneea Minvesa 1990 209 1985 209 1 nB.. 1990 209 nB. 3,35% 3,44%
OesH Hukonoe HeHoB 1790 748 1790 748 1 nB.. 1790 748 nB. 3,02% 3,10%
W3kyneHn cobcTBeHM akumm (1 570 407) (1 539 746) 1 nB. 1570 407 ns.. 2,65% 0,00%
AtaHnac KoctaguHoB Kupsiko 1487 524 1487 524 1 nB.. 1487 524 nB. 2,51% 2,57%
Asop JTrogmunos [xoHeB 1292 746 1292 746 1 nB. 1292 746 nB. 2,18% 2,24%
PoceH VBaHoB MapuHoB 1265 795 1265 795 1 nB. 1265 795 nB. 2,13% 2,19%
0® AgsaHc NHBecT 971 345 411 895 1 nB.. 971 345 nB. 1,64% 1,68%
MeTbp Hukonaes Konsipos 872 803 872 803 1 nB.. 872 803 nB. 1,47% 1,51%
"MaHpgxykos" OO 860 000 860 000 1 nB. 860 000 n.. 1,45% 1,49%
YMNo osepue” Al 802 126 802 126 1 nB.. 802 126 nB. 1,35% 1,39%
YMNo "OCK PognHa" A 747 036 747 036 1 nB.. 747 036 nB. 1,26% 1,29%
AceH KpymoB HenunHoB 641 349 641 349 1 nB. 641 349 nB. 1,08% 1,11%
Opyrm 11 128 314 11 241 497 1 nB. 11 128 314 ns.. 18,75% 19,26%
O6uo 59 360 518 59 360 518 59 360 518 nB. 100% 100%

*MpoueHT OT NMpaBo Ha rnac npefcTaBnsiBa y4acTMeTO B KanuTana Ha APYKeCTBOTO HEeTUpaHo oT
00paTHO U3KyrneHnTe COBCTBEHN aKLMW.

13.2. MpemuneH peseps

MNpemMuiiHmAT pesepB B pasmep Ha 5 805 xun. nNB. ce CbCTOM OT pe3epBu OT MbpBOHaYasnHa OueHKa
anopTvpaHu AbrAroTpanHn akTuem B pasmep Ha 3 619 xun. ne. 1 pesepsun 0T EMUCUS Ha akLuMu B pasmep
Ha 2 186 xun. nB..

13.3. [Opyru pesepBu

,D,pyFI/ITe pe3epBu ce CbCTOAT OT 3aKOHOBU pe3epBU, 3aderieHN CbriacHOo 4. 246 o1 prrOBCKVIﬂ 3aKOH
npe3 rogMHnTe Kakto cneaBa:

30.09.2023 31.12.2022

Xun. ne. XWn. ne.

Canpo kbMm 1 sHyapu 1244 1141
3agensiHe Ha pe3epsu 214 103
Canpo Ha 30 centemBpwu/31 aekemMBpu 1458 1244
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14. Bb3HarpaxgeHusi Ha nepcoHana
14.1. Pa3xogu 3a nepcoHana
PasxoguTe 3a Bb3HarpaxaeHus Ha nepcoHana BKN4YBaT:
30.9.2023 30.9.2022
Xun. nB. Xun. nB.
Pasxoau 3a 3annatu (1 307) (1102)
Pa3xoam 3a coumanHn ocurypoBku, (106) (102)
Pa3xoau 3a nepcoHana (1413) (1 204)

14.2. TIleHCUOHHM U APYTU 3aA4BIMKEHUA KbM NepcoHana

[MeHCMOHHUTE 1 apyrn 3agbikeHua KbM MepcoHana, npu3Hatun B uHAMBUOYyaANHUA OTYeT 3a
d)VIHaHCOBOTO CbCTOAHNE, C€ CBbCTOAT OT CneaHnTe Cymu:

30.9.2023 31.12.2022
Xun. n.. Xun. n..
HeTtekywn:

O6esweTenus no Kogekca Ha Tpyaa 55 55
HeTekyLM NEHCMOHHU 1 ApYrY 3a4bIHKEHNST KbM NepcoHana 55 55
Tekywm:

3agbrmkeHns 3a 3annaTtu 110 114

3aabmkeHnst 3a coumanHn OCUrypoBKn 32 31

3agbmkeHnst 3a HeM3non3BaH OTNycK 92 92
TekyLUM NEHCUOHHW 1 OPYrv 3a4bIMKEHNS KbM NepcoHana 234 237

Tekywiata 4acT OT 3agbfXeHusiTa KbM NepcoHana npeacTaBnsBaT 3agbiHKeHUS KbM HacTOsLLM
cnyxuTtenu Ha [pyxecTBoTO, KOUTO cnedsa Aa 6vaat ypeaeHu npes 2023 r. Opyrn KpaTKOCPOYHU
3a0b/MKEHNs KbM MepcoHana Bb3HUKBAT [MaBHO BbB BPb3ka C HaTpynaHW HEeM3non3BaHu OTMYyCKU B
Kpas Ha oTYyeTHMSA nepuog. Tbi KaTo HATO €4UH CRYXUTEN HAMa NPaBo Ha NO-pPaHHO MEeHCUOHMPaHE,
NMEHCMOHHUTE 3a4b/IKEHWS Ce CUMTAT 3a AbMrOCPOYHN.

CwobrnacHo nsuckBaHusTa Ha Kogekca Ha Tpyaa npuy npekpaTaBaHe Ha TPy40BOTO NPaBOOTHOLLEHUE MO
un.222, an.2 n an.3 ot Kogekca Ha Tpyaa, CnyXuTenaTt nva npaso Ha:

* obesLueTeHne, nopaan 6onecT, B pasmep Ha GPYTHOTO My TPYOOBO Bb3HarpaxaeHue 3a Cpok OT 2
Mecela, ako MMa Hali-Masiko NeT roAuMHU TPYOoB CTax U Npes nocreaHuTe 5 roaMHy TpyaoB CTax He e
nony4nn obesLleTeHNe Ha CbLLOTO OCHOBaHWE.

* oBesLleTeHne, cred npuaobueaHe NpaBo Ha NEHCUSA 3a OCUTYPUTENEH CTaX U Bb3PaCT, HE3aBUCUMO
OT OCHOBaHWETO 3a NPeKpaTABAHETO - B pasMep Ha BPYTHOTO My TPYAOBO Bb3HArpaXaeHue 3a CPpoK oT
2 mecela, a ako e pabotun npu cbluma pabotogarten npes nocneaHute 10 roauHU OT TPYAOBUS MY
cTax — Ha obesLleTeHre B pa3mep Ha GPYTHOTO My TPYAOBO Bb3HarpaxaeHue 3a Cpok oT 6 meceua.

15. Nony4yeHu 3aemu

3aemuTe BKMOYBAT criegHUMTE OMHAHCOBM NacuBK:

Tekywm HeTekywm
30.9.2023 31.12.2022 30.9.2023 31.12.2022
XUn. nB.. XWn. nB.. XWn. nB.. Xun. nB..
durHaHcoBMU nacuemu,
OLEeHsIBaHN NO aMopTu3MpaHa
CTOWHOCT:
BaHkoBu 3aemu - 1419 - 7 457
Jlnxen no 6aHKoBU 3aemu - 13 - -
O6wo H6anaHcoBa CTOMHOCT - 1432 - 7 457

Bcnykun 3aemun ca OEeHOMUHNPaHN B 6'bJ'IFapCKM neBa.
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15.1. 3aemu, oueHsiBaHM NO aMOpPTU3NpPaHa CTOMHOCT
BaHka Tun kpegut Banyra o6w, OcraBallo Data Ha JNuxseH Bpon Pa3amep KpanHa OGe3neyeHune
pasmep Ha  3aAblKeHue B3eMaHe NPOLEHT ocTaBawm Ha [ara Ha
KpeauTa KbM Ha BHOCKA  MeceyHa Aorosopa
(s neBa) 30.09.2023r. KpeauTa BHOCKa
(B neBa) (B neBa)
Mpunoxmmuns
3a CbOTBETEH
nepuog Ha
OnUXBSIBaHe
»YHVUKpeanT ) NpOMeHnNnB ) )
Byn6ark* All OBbpgpadt nesa 2 800 000 15.12.2022 VXBEH 15.12.2024 3anor Ha B3eMaHus
nHaekc +1.5
NyHKTa, HO He
no-marnko ot
1.5%

Ha 12.04.2023 B “Cupma pyn XonauHr® Al M3BbpLUM MbIIHO NPEACPOYHO MoracsiBaHe Ha TpyU CBOM MHBECTULMOHHW OaHKOBWM KpeauTwn, KaTo noracu
rmasHuUM B pasmep Ha 4 356 154 (4eTnpu MnnmnoHa TpucTta netaeceT W LWeCT XUNaam CTo neTaeceT U YeTupn) eBpo. B pesyntaTt Ha ropHOTO APYXeCTBOTO
HsIMa KpeaMTHAa 324 TbXXHAOCT MO UHBECTULMOHHN KPEQUTU KbM HACTOSALLNA MOMEHT.

BbanaHcoBaTa CTOMHOCT Ha GaHKOBUTE 3aeMu ce npunemMa 3a pasdymHa I'IpVI6J'IVI3I/ITeJ'IHa OUEeHKa Ha cnpaseanneata Um CTOWMHOCT.
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16. 3agbmKeHUs NO NIN3UHIOBU 4O0rOBOPU

30.9.2023 31.12.2022

XWn. nB.. XWn. nB.

3aabmKkeHnst No NMU3MHIOBU JOTFOBOPY — HETEKyLLa YyacT 205 130
3aabImkeHnst No NIN3MHIOBU JOFOBOPY — TeKyLla vacT 53 33
3aabmKeHNA No NM3UHIOBU [OrOBOPU 258 163

BvaewmTe MMHUMaNHN NU3MHIOBKU nNnawaxms kbm 30 cenTeMBpu Ca KakTo creaBa:

OBbmKMMY MUHUMaNHW NIM3UHIOBU NnawaHus

Ho 1 1-2 2-3 3-4 4-5

Oo6wo
rogvHa roavHU roAvHU rogvHu roguHun

Xun. n.. Xun. nB.. Xun. n.. Xun. nB.. Xun. nB.. XUn. nB.
30 centemBpu 2023 r.
JIM3nHrosun nnailaHms 60 60 82 37 37 276
durHaHcoBKM pa3xoaun (@) (6) 3) (1) Q) (18)
HeTHa HacToOsILLla CTOMHOCT 53 54 79 36 36 258
31 pekemBpm 2022 1.
JInanHroen nnawanuns 36 36 75 13 10 170
®uHaHcoBK pa3xoam 3) (2) 2 - - ()
HeTHa HacToOSILLla CTOMHOCT 33 34 73 13 10 163

PasxoouTe 3a nNuxBu MO FIM3NHIOBU [OrOBOPW, BKITIOYEHN BBLB (PMHAHCOBUTE pasxodu 3a nepuopa,
npuknoyalla Ha 30 centemBpu 2023 r. ca 3 xun. nB. (31.12.2022 r.: 4 xvn. nB.).

OBLWMAT n3xoasLL NapuyeH NOTOK 3a NMN3MHIOBM AOroBOPK 3a nNepuoda, npuknoysawy Ha 30 centemMBepu
2023 1. e 60 xun. nB. (31.12.2022 r.: 42 xvn. nB.).

17. Tbproscku n Apyru sagbimKeHUs

30.9.2023 31.12.2022
Xun. nB.. Xun. nB..

Tekywm:
THbproBckM 3aabmKeHnst 40 83
drHaHcoBM Nacueun 40 83
[JaHb4yHU 3aabIMKEHNs 259 76
HednHaHcoBM nacmeu 259 76
TeKkylM TbProBCK1U U APYrv 3afbiKeHUs 299 159

HeTHaTa 6anaHcoBa CTOMHOCT Ha TEKYLLUTE TbPrOBCKM U APYrK 3aQbIKEHMs ce nprvema 3a pasyMHa
nNpubnmanTenHa oueHka Ha cnpaBeanveaTa UM CTOMHOCT.
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3a nepuoga 01.01.2023 r. — 30.09.2023 r.

18. Mpuxoau ot npoaaxou
18.1. Mpuxoau, KOUTO ce NpU3HaBaT C TeYeHUe Ha BpemeTo

D,py)KeCTBOTO npeactaBda npuxoan OT NpexBbpIAHETO Ha yCcnyru ¢ TedeHne Ha BpeMeTo B crnegHute
OCHOBHM NPOAYKTOBU NTUHUN U reorpacbcm/l pernoHu:

AoMuHuUcTpatMBHU, TexHuuyecka [popaxou Apyrn Oo6Lwo
CYETOBOAHM noanpbXKKa Ha npuxoaun
ycnyru nuueHsn
Bbnrapusa Bbnrapua bBbnrapua bBubnrapus
30.09.2023 r. XuUn. nB.. XWn. nB. XWUn. nB.. XWUn. nB.. XWUn. nB.
BpyTHU npuxoam 2186 14 - 67 2 267
Mpuxogu oT Aoroeopu ¢
KIMEeHTN 2 186 14 - 67 2 267
Bpeme Ha npu3HaBaHe Ha
npuxopa
C meyeHue Ha spememo 2186 14 - 67 2 267
AaMuHuctpatuBHM, TexHuyecka [popaxou Opyrn Oo6wo
cyeTOBOAHM NoAAPBXKKA Ha npuxoau
ycnyru NINEeH3n
Bbunrapusa Bbnrapua bbnrapua bBbnrapusa
30.09.2022 r. XUn. nB.. XWUn. nB.. XuUn. nB.. XWUn. nB.. XWn. nB.
BpyTH¥ npmxoan 807 27 977 79 1890
Mpuxogu ot gorosopm ¢
KINMEHTn 807 27 977 79 1890
Bpeme Ha npusHaBaHe Ha
npuxoga
C meyeHue Ha spememo 807 27 977 79 1890
Mpuxoan Ha ctorHocT 1 215 xun. nB. (30.09.2022 r.: 1 164 xun. NB.) ca OTYETEHN OT €ANH KIUEHT.
MpoaykToBU NUHUMU 30.09.2023 30.09.2022
Xun. n.. Xun. nB..
AOMVHUCTPaTVBHM U CHETOBOAHW YCMYTK 2186 807
TexHndecka nogapbKKa 14 27
Mpopax6un Ha NMUEeH3n - 977
Opyrn 67 79
2 267 1890

18.2.

Mpuxoau ot Haemu

[pyXecTBOTO € peanuanparno npMxoan OT HaemMun BbB Bpb3ka C OTAAAEHW NOoA HAaeM UHBECTULMOHHU

UMOTU KaKTO creBa.

Mpuxogu oT Haemmn

www.sirma.bg

30.09.2023 30.09.2022
Xun. nB. Xwn. nB.
519 518

519 518
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19. Opyrmn npuxonm
30.09.2023 30.09.2022
Xun. ne. Xun. ne.
Mpuxogu oT cbyyacTums 1509 9879
Mpuxogu oT Nnxeu 9 26
Mevan6a oT npoaaxba Ha HETEKYLLM aKTUBK 2 1
Mpuxoam ot npogaxba Ha MHBECTULUN - 410
Opyrn 22 153
1542 10 469
[MpuxoanTe OT CbyyYacTus ca CBbP3aHU C NONyYeHN ANBUAEHTM OT ObLUEPHMW APYXKEeCTBa.
MpuxoanTte OT NMXBM ca CBbP3aHM C NPeAOoCTaBEHN 3aeMn Ha CBbP3aHu nuua.
20. Pasxoau 3a matepuanu
30.09.2023 30.09.2022
XWn. ne. XUn. ne.
En. eHeprus (27) a7
WHBeHTap (13) Q)
OTtonnexune (8) (6)
XuUrneHHm matepuanu (7) )
Odomc KoHCymaTvBM (4) 2)
Boga ®3) (2)
MaTepuanu 3a peMOHT 1 NoAApbBXKa Ha odmca 2 (1)
PeknamHu matepmanu 1) (1)
KomnoTbpHM KOMMOHEHTH @) -
Apyru (11) (15)
(77) (52)
21. Pa3xoau 3a BLHLUHU yCnyru
30.09.2023 30.09.2022
Xun. nBe. Xun. nB.
KoHcynTaHTCKkuM ycnyrm (188) (714)
MopapbkKa M peMOHT Ha oduca (29) (13)
Peknama (27) (116)
ABoHaMeHTH (21) (118)
UHTepHeT (20) (28)
CodbTyepHu ycnyrm (29) -
Oput a7) Q)
3acTtpaxoBku (14) 12)
OxpaHa (14) (11)
MouncrtBaHe (14) )
KoMUCMOHHM 1 Takcu (12) a7)
Mo6unHu TenedoHn (10) 9)
CeMuHapu n obyyeHune (2) 4)
MopopbxKa M pEMOHT Ha aBToMObUNK 2) -
paxxgaHckun goroBopu - 5)
Apyrv (2) (1)
(390) (1 056)
22. Opyru pa3xoau
30.09.2023 30.09.2022
Xun. ne. XUn. ne.
MecTHu gaHbLKM 1 Takcn (65) 47)
MpeacraButenHu pasxoam (23) ©)
CoumnanHu pasxogm (11) 9)
KomaHnanpoBkm Q) 3)
Ob6esLeHKka Ha UHBeCTULNSA - (5 359)
OGesueHka Ha B3eMaHus - (13)
Apyru (6) (6)
(106) (5 445)
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23. ®duHaHCcOBM Npuxoau 1 pasxoau
30.09.2023 30.09.2022

Xun. ne. Xun. ne.
3aemMun no amopTuanpaHa CTOMHOCT (92) (190)
Pa3xoawm 3a nuxen no genosuTu (8) (100)
Pa3xoan 3a nuxeu No NM3NHIoBM LOrOBOPU 3) 3)
O6uo pa3xoau 3a nNUxBM No HUHAHCOBU 3aAbINKEHUs, KOUTO He ce (103) (293)
oTyMTaT NO cnpaBeAnMBa CTOMHOCT B nevyanbarta unu 3arybarta

BaHKoBM Takcy 1 KOMUCUOHHN (25) (28)
3ary6u oT 3agbIKeHWs B YyxaecTpaHHa BarnyTa, OTYMTaHu No crnpaBeanuea @ ®)
CTOMHOCT B nevanbarta unu 3arybaTa

®PrHAHCOBM pa3xoaun (130) (326)

30.09.2023 30.09.2022

Xun. nBe. XWn. nB..
Mpuxoamn oT nNuxen BbpXy HUHAHCOBU akTMBM MO aMOpPTM3NpaHa CTOMHOCT,
(UHAHCOBN WHCTPYMEHTU MO crnpaBegnueBa CTOWHOCT npes3 nevanbarta u 4 4
3arybaTta
O6Lo npuxoan oT NUXBU NO (PUHAHCOBM aKTUBU 4 4
Mevanbu OT 3adbikKeHUs B uYyXAecTpaHHa Banyta Mo cnpasegnvea
CTOMHOCT B nevyanbarta unu 3arybaTta |
®PrHaAHCOBM Npuxoamn 4

24. Joxon Ha akums

OCHOBHUAT O0X0[ Ha aKkuus € M3YUCMEeH, KaTo 3a YMChuTen e u3nonseBaHa HeTHaTa ne4van6a,
rnoanexalla Ha pasnpegenieHne Mexay akuMoHepute Ha [pyxecTBoTo.

Cpep,Ho npeterneHnaT 6pOl7I aKunu, n3non3BaH 3a N34ncnaBaHeTo Ha OCHOBHUA 00OX04 Ha aKuud, Kakto
M HeTHaTa nevanba, nognexawa Ha pasnpegernieHne Mexay nputexarenmte Ha 0OVKHOBEHM akuun, e
npencrtaBeH, KakTo cnenBa:

30.09.2023  30.09.2022

Mevan6a, nognexawa Ha pa3npegerneHve (B Xur. Nns.) 1482 1000
CpepaHo npeTerneH 6pon akuum (B xun.) 57 984 59 276
OcHoBeH Agoxopa Ha akuus (B NB. 3a aKuus) 0,0256 0,0169

25. Caenku cbe CBbp3aHu nuua

CBbp3aHuTe nuua Ha [pyXecTBOTO BKMHOYBAT COOCTBEHULNTE, AbLUEPHU 1 acoumMmMpaH NpeanpuaTus,
KMOYoB ynpaBrieHCKW nepcoHan, u Apyru onMcaHu no-gony.

Ako He e U3PUYHO yNnoMeHaTo, TpaH3akunnTe CbC CBbP3aHn Nnnla He ca U3BbpLUBaHM Npu cneunanHu
yCcnoBuaA U He ca npeaocTtaBAaHU UMK NonyvyaBaHW HUKakBu rapaHuunin.
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25.1. Cpenku ¢ obluepHU NpegnpuAaTUA

30.09.2023 30.09.2022
XWnN. nB. XUn. nB.
Mokynkn Ha CTOKM U ycnyrn
Mokynku Ha ycnyru
- ObyyeHne 1) -
- Peknama - (42)
- CodbTyepHm ycnyru (29) -
- MOKYMKW Ha CTOKK
- Ochu1c koHCymaTnBM ) -
- MIHBeHTap 3) -
- KoMmnioTbpHYM KOMMNOHEHTH (1) 2)
Mokynka Ha OMA (34) 5)
Mpopaxba Ha HETEKYL, aKTUB 755 -
Mpogaxba Ha CTOKW 1 ycryru
Mpogaxba Ha ycnyrn
- AOMWHWCTPaTMBHK,  CYETOBOAHU 1840 686
yenyrm
- Haemn 359 383
- KoHcynTaHTCKM yenyrm - 31
- Mpopaxba Ha nuueH3n - 967
- TexHuyecka nogapbxka 2 16
Mpopaxba Ha cTokn
- KoHcymatusmu 61 39
Hauncnexn gmenaeHTn 1509 9879
- MonyyeHn genosunTu 13 622 -
- BbacraHoBeHU nonyyeHn aenosnTu - -
- MonyyeHun 3aemun - 1400
- Bb3cTtaHoBeHM nonyyeHn 3aemu - (1 400)
- MpepocTtaBeHn 3aemun (550) (181)
- Bb3cTtaHoBeHM NnpegocTaBeHn 3aemu 29 34
- NINXBU NO MNOJSyYEHN AEeN03NTH 8) (99)
- NINXBU NO NOSy4YeHN 3aemMu - )
- NIXBU NO NPEOCTaBEHN 3aeMM 8 20
Mony4eHn guBnAeHTU 1055 9 945
25.2. Cpenku c apyru cBbp3aHu nuua
30.09.2023 30.09.2022
XWN. NB. XUN. NB.

Mokynku Ha ycnyrn

- UHTepHet (29) (27)
Mpogaxba Ha ycnyrn

- AOMWHUCTPaTUBHW,  CYETOBOAHM

ycnyrm 159 121
- Haemn 57 56
- KoHcynTaHTCkmM yenyru - 3
- TexHuyecka nogapbxka 6 11
lMoKynku Ha CTOKK
- Koncymatusu 5 5
- Bb3cTaHoBeHM nosny4eHn 1enosntm (514) -
- MNpepocTaseHun 3aemu - (295)
- Bb3craHoBeHu npegocTtaBeHn 3aemun 35 34
- NIVXBK NO NOry4YeHn 3aemu - 1)
- NTMXBM NO NPejoCcTaBeHN 3aemu 5 6

25.3. Cpenku ¢ Kno4YoB yNpaBlieHCKU NepcoHan

KnioyoBUAT ynpaBneHcku nepcoHan Ha [py)ecTBOTO BKMOYBa urneHoBeTe Ha CbBeTa Ha AupekTopuTe.
Bb3HarpaxaeHusTa Ha Krio4YoBKS YNpaBneHCKM NepcoHan BKNoYBaT CregHUTe pasxoaum:

30.09.2023 30.09.2022

XUn. NB. XUN. NB.

3annatu, BKNYUTENHO BOHYCH (262) (398)
Pa3sxoau 3a coumanHn ocurypoBku (4) (7
0O6LWo Bb3HarpaxaeHust (266) (405)

[pyXecTBOTO € U3nNnaTuno AMBMAEHTM Ha KYOB ynpasneHckn nepcoHan kbm 30.09.2023 B pasmep Ha 1 024
xun. nB. (30.09.2022 — 324 xun. nB.).
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26. Pa34yeTn cbC cBbp3aHM nNuUua B Kpas Ha nepuoga

30.09.2023 31.12.2022
XWn. nB.. Xun. nB..
HeTekywu
B3emaHus orT:
- Apyrv cBbp3aHu nuua nog obLy KOHTPON B T.4. 13 47
- npedocmaegeHu 3aemu 13 47
OG0 HeTeKyLM B3eMaHUA OT CBbp3aHu nuua 13 47
Tekywm
B3emaHus ot:
- AbLUEepPHM NpeanpusaTUa B T.4. 1892 458
- MbP206CKU U Opyau 83eMaHusi 680 229
- npedocmaeseHu 3aemu 758 229
- dusudeHmu 454 -
- ApYyrv cBbp3aHu nuua noA o6y KOHTPon B T.4. 353 375
- MBbP208CKU U Opyau 83eMaHusi 45 70
- obe3ueHKa Ha MbpP208CKU 83eMaHUs (38) (38)
- npedocmaseHu 3aemu 353 350
- obesyeHka Ha npedocmaseHu 3aemu @) ©)
- KNOYOB yNpaBfieHCKU nepcoHan - 72
- Opyau e3emMaHusi - 92
- obe3ueHka Ha Opyau 83eMaHusl - (20)
O6u0 TeKywWwn B3eMaHUsA OT CBbp3aHu nuua 2 245 905
O6Lo B3eMaHUsA OT CBbpP3aHu nuua 2 258 952
HeTekywu
3aabimkeHUst KbM:
- AbLEPHU NpeanpuaTUa B T.4. 16 148 2526
- deno3umu 16 148 2526
- APYrv CBbp3aHu nuua nop obLy KOHTpPoN B T.4. - 1242
- MbP208CKU U Opyau 3a0bIHKeHUs - 1242
O6LLO HeTeKyLM 3aABINKEHUS KbM CBbpP3aHu nvua 16 148 3768
Tekywm
3aabimkeHUs KbM:
- AbLEPHU NpeanpuaTUa B T.4. 15 -
- MbP208CKU U Opyau 3a0bIDKEHUS 7 -
- iuxeu 8 -
- Apyr1 cBbp3aHu nuua nog obuy KOHTPOn B T.4. 410 635
- MBbP208CKU U Opyau 3a0bIIKeHUs - 1
- deno3umu - 514
- dusudeHmu 410 119
- uxseu - 1
- KIHOYOB ynpaBrieHCKU nepcoHan 7 7
060 TeKyLWwM 3aABIMKEHUSA KbM CBbP3aHu nuua 432 642
O6LWo 3aA4BMKEHUA KbM CBbP3aHu Nvua 16 580 4410

Kbm 30.09.2023 r. [IpykecTBOTO OT4YUTa ClegHUTe NpeaoCTaBeHN 3aeMu:

- KbM [ABe AblUepHU gpyxecTsa B pa3mep Ha 750 xun. n.. ¢ nagex 31.12.2023 r. n 02.05.2024
r.

- KbM TpU ApYrK CBbp3aHM nuua nog obLL KOHTpon B pa3mMep Ha 362 xun. ne. c nagex 31.12.2023
r.n31.12.2024 r.

JInxsenuTe npoueHTn Bapupat mexay 1,3 % v 6,5 %. Hama obe3neyeHus no 3aemute.
Kbm 30.09.2023 r. OpykeCTBOTO MMa NofnyyYeHun cnegHnTe AenosnTu:

- OT OBe AblUepHu apyxecTsa B pa3mep Ha 16 148 xun. ne. ¢ nagex 31.12.2025 r. n 18.07.2025
r. n nuxasa B pasmep Ha 0,1%.

Hsima oGesneyeHus no genosuture.
3a BCUYKM B3eMaHuWs OT CBbp3aHM fvua Ha [pyXecTBOTO € TMpPUIIoKEH OMpPOCTEH Moaxoh 3a
onpeensiHe Ha O4YaKBaHWTE KpeauTHM 3arybu KbM Kpast Ha nepuogaa.
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27. YCnoBHU aKTMBM 1 YCITOBHU NacuBm

He ca Bb3HWKHaNM ycrnoBHM Nacueu 3a [pyXeCTBOTO MO OTHOLUEHME Ha ObLUEPHM M acouMMpann NpeanpusaTus, C U3KIMYEHNe Ha rapaHLMUTE No KpeguTu Ha
AblLUEPHU NpeanpuaTus onucaHn no-4ony:

[pyXeCTBOTO e rapaHT No KpeauTu Ha CBbpP3aHu Nuua, KakTo cneasa:

Monyyarten Ha kpeauTa Mpwu 6aHka Tun kpegut Banyta OO6w OcTaBawo OaTa Ha JluxseH npoueHT KpaiiHa O6Ge3neyeHne
pasmep 3aAbikeHWe  B3emaHe parta Ha
Ha KbM Ha poroBopa
KpeauTa 30.09.2023 KpeauTta
B neBa B neBa
“ObeauHeHa PJM+1.2 nyHKTa, HO He f:ﬁgrr :2 iie'\:g:g:'/’l
“Cupwma ContowbHe” Al Bwnrapcka OBbpapadT nesa 4 025 000 - 12.12.2019 no-manko ot 1.3% 20.12.2025 p
Barka’ All FOAVILLHO npeanpuaTUs, 3anor Ha
UMOTH
“ObeauHeHa PJIM+1.4 nyHKTa, HO He
“Cupwma ContowbHe” Al Bbnrapcka PeBonsupalla kpegntHa nNMH1S nesa 4 000 000 - 28.10.2020 no-manko ot 1.5% 20.9.2025 3anor Ha B3eMaHus
Banka” Al roguLLHO

Mpunoxumusa 3a
CbOTBETEH Nepuog Ha
OnMnXBsiIBAHE NPOMEHNNB
NNXBEH UHAEKC +1.5
NyHKTa, HO HEe NO-Marnko
oT 1.5%
Mpunoxumusa 3a
CbOTBETEH Nepuoa Ha
onuxesiBaHe NPOMEHNNB
NUXBEH uHaekc +3.5
NyHKTa, HO He No-Marnko
ot 3.5%
Mpunoxumus 3a
CbOTBETEH Nepuoa Ha
ONUXBsIBAHE NPOMEHNNB
TNIXBEH UHAEKC +1.3
NyHKTa, HO HE NO-Marnko
ot 1.3%
Mpunoxumunsa 3a
CbOTBETEH Nepuoa Ha
OnNXBsIBAHE NPOMEHNNB
TNINXBEH UHAEKC +1.3
NyHKTa, HO He No-Marnko
ot 1.3%

“YHuKpeaut OAN+1.3%(Ho He no-
“Cupma Megukbn Cuctemc” AL} bynb6ank “All  BaHkoB peBonBupaLL, KpeauT neea 250 000 250000 15.12.2020 marnko oT 1.3% 15.12.2023  3anor Ha B3eMaHusl

roAuLLIHO)

“YHukpegut

Byn6ank “All 15.12.2024  3amor Ha B3eMaHus

“Cupma ContowbHe” All OBbpapadpT nesa 2 080 000 - 15.12.2022

P » “YHuKkpeauT
CanbHT” A} Byn6ank “All OBbpapadT nesa 500 000 - 18.5.2020 8.8.2024  3anor Ha B3eMaHusl

PP “YHukpeaut
CaiibHT” ALl Byn6ank “All OBbpapadT nesa 500 000 - 7.4.2022 7.4.2025 3anor Ha B3eMaHusi

“YHukpeaut

“EHrsto Cuctemc” Al BynGaHk “All

OBbpapadpT nesa 1 000 000 - 15.12.2020 15.12.2024  3anor Ha B3emMaHus
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MpaBHU nckoBe

Cpeluy OpyxecTBOTO HiMa 3aBefeHMW NpPaBHU UCKOBE.

28. KaTteropum cpvHaHCOBM aKTUBU U NacUBU

banaHcoBuTe CTOMHOCTM Ha Cbl/IHaHCOBVITe aKTMBM 1 nacumeBm Ha ,D,py)KeCTBOTO moraT ga Ovbaar
npencrtaBeHn B CrneaHnTe Kateropun:

PUHAHCOBU aKTUBU 30.9.2023 31.12.2022
XUn. nB. XUn. nB.
Tbproscku 1 Apyrv B3eMaHus 325 73
B3emaHusa oT cBbp3aHu nuua 2 258 952
Mapw n napnyHn ekBrBaneHTun 1305 3671
3888 4 696
®dPuHaHCOBM NacuBMU 30.9.2023 31.12.2022
XuUn. nB. Xun. n..

drHaHCOBM NacMBKU, OTYUTAHU NO amopTU3NpPaHa CTONHOCT:
3aemn B T.u. - 8 889
HemeKyuwu - 7 457
mekKyuwu - 1432
3aabmKeHNs No NM3MHIoB JOrOBOP B T.4. 258 163
Hemekyuwu 205 130
meKywu 53 33
TbProBckM 1 Apyrv 3agbImKEeHUS 40 83
3aabmKeHnss KbM CBbpP3aHu nuua e m.uy. 16 580 4410
Hemekyuwu 16 148 3768
mekywu 432 642
16 878 13 545

BuxTe noscHeHve 4.16 3a uHdoOpmauus OTHOCHO CYeTOBOAHAaTa MOMUTMKa 3a BCsKa KaTeropus
duHaHCOBM WHCTPyMeHTU. OnucaHne Ha nonmuTukaTa W Uenute 3a yrnpasleHue Ha pucka Ha
[pyXecTBOTO OTHOCHO (PUHAHCOBUTE MHCTPYMEHTM € MPeACTaBEHO B NOsICHEHNE 29,

29. PuckoBe, CBbp3aHu ¢ (pHAHCOBUTE UHCTPYMEHTHU
Llenu u nonuTrka Ha pbLKOBOACTBOTO NO OTHOLLUEHUE ynpaBrieHne Ha pucka

[pyXecTBOTO € WU3MOXEeHO Ha pasNNYHn BUOOBE PUCKOBE MO OTHOLWLEHWE Ha (UHaHCOBUTE CU
WHCTPYMeHTU. 3a noBeye MHMopMauUnss OTHOCHO (PMHAHCOBUTE aKkTMBWM M MacuBW MO KaTeropunm Ha
[pyxecTBoTO BWXTE nosicHeHWe 28. Hamn-aHauumuTe (PUHAHCOBM PUCKOBE, HA KOUTO € U3NOXEHO
[pyXecTBOTO ca nNasapeH pUCK, KpeauTeH PUCK U NUKBUOEH PUCK.

YnpaeneHveTo Ha pucka Ha [IpyXeCTBOTO Ce OCbLUeCcTBABa OT LieHTpanHaTa agMuUHUCTpauus Ha
OpyxecTBOTO B CbTpyAHMYeCTBO cbC CbBeTa Ha avpektopuTe. [propuTteT Ha PbKOBOACTBOTO € Aa
OCUTypU KpaTKOCPOYHUTE W CPEAHOCPOYHU MapuyHM MNOoTOouM, KaTO Hamanu wusnaraHeTto cu Ha
duHaHcoBM nasapw.

ﬂ,py)KeCTBOTO He Ce 3aHMMaBa aKTUBHO C TbpryBaHeTo Ha (bl/lHaHCOBI/I aKTMBU 3a CNeKyrnaTtTuBHu Uenu,
HUTO NMbK n3gasa onuun.

MeXaMHHUAT uHOMBMAyaneH «UHAHCOB OTYeT He BKMAYBa LUAnNaTa WHdopMauus OTHOCHO
yrnpaBneHneTo Ha puUcka M OMOBECTABAHUATA, U3UCKBaAHW NPU U3TOTBSIHETO HA rOAWLLIHU (PUHAHCOBU
oT4yeTw, U crieaBa [a ce YeTe 3aedHO C roauHna HAHCOB OTYET Ha [pyXecTBOTO kbM 31 oekemBpu
2022 r. Llenute 1 nonutukute Ha [pyXecTBOTO 3a ynpasrfieHne Ha KanuTana, KpeaMTHUS U IMKBUOHUS
PVCK Ca OMnucaHu B NMOCMeAHUs roguleH oMHaHCOB OT4YeT. He e vmMarno npomeHu B nonutukarta 3a
ynpaBrieHne Ha p1cka OTHOCHO (PMHAHCOBU MHCTPYMEHTM Npe3 nepuoaa.

Hain-cbLuectBeHUTE PMHAHCOBM PUCKOBE, Ha KOUTO € N3NOXeHO [pyXeCcTBOTO, Ca ONMCaHun no-gony.
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29.1. AHanu3 Ha nasapHusi puck

BcneactBve Ha u3non3BaHeTo Ha PUHAHCOBU MHCTPYMEHTU [IpyKeCcTBOTO € M3MOXEHO Ha nasapeH
PUCK 1 MO-KOHKPETHO Ha PUCK OT NPOMEHW BbB BanyTHUS KYPC, IMXBEH PUCK, KAKTO 1 PUCK OT NpoMsiHaTa
Ha KOHKPETHU LieHN, KOeTO Ce AbIKM Ha onepaTuBHaTa U MHBECTULMOHHATa AeMHOCT Ha [pyXecTBOTO.

C pasrpbliaHeTo Ha MKOHOMWYECKMTE Mocneauuu OT BoWHATa B YKpawHa ce nopogu CureH
WH(pNaunmoHeH Hatuck. porHo3uTe ca WHnaumsita ga OoCTaHe BMCOKa B KpaTKOCPO4YeH nnaH. B
CpeAHOCpOoYEH MraH ¢ pebanaHcnpaHeTo Ha eHEPruiiHKS nNa3ap ce o4akBa HECUI'ypHOCTTa Aa Hamaree
1 HdnaumaTa ga cnagHe kbM Kpas Ha 2023 r. [1o BTopata nonoBuHa Ha 2025 r. oTcnabdBalmsaT HaTUCK
OT eHepruvHuUTe LeHUn 1 Apyrute pasxoau Haped ¢ Mepkute Ha ELIB nmo mapuuHata nonutuka 6wm
TpsibBano ga BbpHaAT UHGNaAUMSATa KbM LIENEBOTO PaBHULLIE.

O4yakBaHOTO 3agbpkaHe Ha HMBOTO Ha WHdNauusaTa, LWe NpoaAbIKM Aa Bb3OencTBa BbpXy
noadbpXaHe Ha BWUCOKM HMBA Ha MOKYNHWTE LIEHWM Ha CTOKUTE W YCNyrute, KOUTO W3Non3sa
OpyxecTBOTO, KOETO 61 MOrno Aa foBede 4O HeOYaKkBaHO CBMBAHE Ha NOTPEOUTENCKOTO TbpceHe U
CbOTBETHO BbpXY ObAeLmnTe Npuxoau.

29.1.1. BanyTeH puck

Mo-ronsiMata 4YacT OT cAOenkuTe Ha [pyKecTBOTO ce ocbluecTBaABaT B Obirapcks neea.
YyxaecTpaHHWUTe TpaH3akuuyi Ha [pykecTBOTO, AeHOMWHUPAHM TNaBHO B LLATCKM Aornapu, uanarat
IpyXecTBOTO Ha BanyTeH pUck. 3a Aa Hamarnuv BanyTHUs puck, [l py>kecTBOTO crieau NapuyHMUTe NoToLu,
KOUTO He ca B Gbnrapcku nesa. o npuHUMN “Ma OTAENHM Npouedypu 3a ynpasreHue Ha pucka 3a
KpaTKocpoyHuTe (00 6 Meceua) M AbATOCPOYHMTE MapWU4YHKM MOTOLUM B YyxdecTpaHHa Banyta. B
cry4auTte, Korato CymuTe 3a NnraliaHe W Mony4YyaBaHe B OnpegeneHa BanyTa ce ovyakea ga ce
KOMMeHcMpaT B3aMHO, TO TOraBa He Ce Hanara AOMbMHUTENHO XemKupaHe.

29.1.2. JluxseH puck

MonuTtukata Ha [pyXecTBOTO € Haco4YeHa KbM MUHUMU3MpPaHE Ha NUXBEHUS PUCK NPU ObIArOCPOYHO
duHaHcupaHe.

Kbm 30.09.2023 r., [IpyKeCTBOTO € U3NOXEHO Ha PUCK OT NPOMSIHA Ha NasapHUTE MUXBEHW MPOLEHTM
no GaHKOBWTE CK 3aeMu, KOMTO Ca C NMPOMEHIIUB NIMXBEH MPOLEHT. BCcuukn apyrn ovHaHCOBW akTUBU U
nacveu Ha [Jpy>eCTBOTO ca C (PMKCUPaHN NINXBEHWN MPOLIEHTH.

29.2. AHanu3s Ha KpeauUTHUA PUCK

KpeanTHUST puck npeacTaBnsiBa pUCKbT AafdeH KOHTpareHT Aa He 3annaTy 3aAb/DKEHVMETO CU KbM
OpyxecTBoTO. [py)XECTBOTO € W3MIOXEHO Ha TO3W PUCK BbB Bpb3ka C pPasfuyHM (PUHaHCOBM
WHCTPYMEHTW, KaTO Hanp. npu NpefocTaBsAHETO Ha 3aeMu, Bb3HWMKBAaHE Ha B3eMaHusi OT KIMEHTW,
Jeno3vpaHe Ha cpefcTea v apyru. ManaraHeTo Ha [pyKeCTBOTO Ha KpeauTeH PUCK € OrpaHuYeHo 4o
pa3mepa Ha GanaHcoBaTa CTOMHOCT Ha (hMHAHCOBUTE aKTVBU, MPU3HATK B Kpasi HA OTYETHUS Nepuog.

OpyXeCcTBOTO pedoBHO cCrneau 3a HEU3NbIHEHMETO HA 3a4bIDKEHUSATA Ha CBOW KIMEHTU W Opyru
KOHTpareHTu, yCTaHOBEHW UHOVBUAYANHO UMK Ha Fpynu, U U3Mon3Ba Tasu MHdopMaLums 3a KOHTPOI Ha
KpeanTHus puck. KoraTo pasxogute He ca npekaneHo BUCOKWU, ce HabaBsT M u3nonseaT AaHHM 3a
KpeAUTEH PEUTUMHr OT BbLHLUHW M3TOYHULM W/UNM (PUHAHCOBU OTYETU Ha KIUEHTUTE W ApyruTe
KOHTpareHTu. MNonutuka Ha [pyKecTBOTO € Aa U3BbLPLUBA TpaH3aKLMU CaMO C KOHTpareHTn ¢ obbp
KpeauTeH perTuHr. PbkoBoACTBOTO Ha [py)KeCTBOTO cuuTa, Ye BCUYKM ropecrnoMeHaTv hMHaHCOBU
aKTVBU, KOUTO He ca Gunun obe3LeHsIBaHN UK ca C HacTbLNWUM Nagex npes npeacTaBeHUTe OTYETHU
nepvoau, ca (hMHaHCOBM aKTUBU C BUCOKA KpeAWUTHA OLEHKa.

ﬂ,py)KeCTBOTO He e npegocTtaBAno (*)MHaHCOBI/ITe CW aKTUBM KaTo 0be3neveHune no apyru caoenkm ocseH
KaTo obe3nevyeHune Ha nony4yeHu GaHKoBM 3aeMu.

KpeanTHUSIT puUcCK OTHOCHO Mapu M MapuyYHM EKBMBAJIEHTU Ce CuYMTa 3a HEeCbLUEeCTBEH, Tbii KaTo
KOHTpareHTuTe ca GaHku ¢ Jobpa penyTauust 1 BUCOKa BbHLUHA OLeHKa Ha KPeaWUTHUSE PENTUHT.

BanaHcoBWTe CTOWHOCTU OnucaHu No-rope, NMpeacTaBnsBaT MakCyMasiHO Bb3MOXHOTO M3naraHe Ha
KpeauTeH puck Ha [Jpy)kecTBOTO MO OTHOLLEHMWE Ha Te3n (PMHAHCOBW UHCTPYMEHTMU.
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29.3. AHanu3 Ha NMKBUOHUA PUCK

JInkBnaHMAT puck npeacrasnsaBa puUckbT [pyKeCcTBOTO Aa HE MOXe Aa noracu CBOUTE 3aObJPKEeHUS.
[pyKecTBOTO NocpeLla HyXanTe Cu oT NIMKBUAHW CPeACTBa, KaTO BHUMATENHO crieaun nnalaHnsta no
noracuTesnHMUTe NyaHOBE Ha AbITOCPOYHNTE (PUHAHCOBU 3a4bIDKEHUS, KAKTO U BXOASALLMTE U U3XOOSLLM
napuv4Hn NOTOLM, Bb3HMKBALLM B X04a Ha onepaTuBHaTa AeNHoCT. HyxxauTe oT NMKBMOHW cpeacTBa ce
cnegar 3a pasnuyHyM BpEMEBU NEPUOaU - EXXeAHEBHO M eXXecegMUYHO, KakTo U Ha 6a3aTta Ha 30-aHeBHM
NPorHo3un. Hyxante oT NMKBUOHM CpeacTBa B ObAroCpoydeH nnaH - 3a nepuoam ot 180 n 360 aHwu, ce
onpegenat MeceyHo. Hyxaute oT napuyHM cpeacTBa ce CpaBHSIBAT CbC 3aeMUTE Ha pa3nosioXKeHue,
3a ga 6baar yctaHoBeHU m3nuwbuu mnu aeduumtn. To3mM aHanus onpefens ganu 3aemute Ha
pasnonoXeHue Le ca JOCTaTbyHK, 3a Aa NOKPUAT HyxauTe Ha [pyxecTBOTO 3a nepmoaa.

OpyxecTBoTO obpXM napu B OpoK, 3a ga nocpella NMKBUOHUTE CU HYxau 3a nepuvoan ao 30 aHw.
CpeacTtBa 3a ObNTOCPOYHUTE NIMKBUOHWM HYXXOM CE OCUrypsiBaT Ype3 3aemMu B CbOTBETHUS pasmep U
npogaxba Ha AbNrOCPOYHN PUHAHCOBM aKTUBM.

durHaHCOBUTE aKTUBM KaTo cpeAacTBO 3a ynpaBJlieHUe Ha JIMKBUOHUA PUCK

I'IpM OUEeHABAHETO U ynpaBliEHNETO Ha JIMKBUOHUA PUCK ﬂ,py)KeCTBOTO OT4YMUTa OYakKBaHUTE NMapuU4HU
noToun oOT (*)VIHaHCOBM MHCTPYMEHTKN, no-cneunanHo Halim4HUTe napuyHn cpenctBa U TbProBCKU
B3emMaHus. HanudHute napun4yHn pecypcn n TbproBCKM B3eMaHUA HEe HaaBullaBaT 3HAYUTESTHO
TEKYLUNTE HYXOWN OT M3XoAdAll napuyeH noTOK. CbrnacHo ckrnoyeHuTe A0roBopn BCUYKU MNMapUydHU
noToUNn OT TbProBCKN U APYrn B3eMaHUA Ca AbJDKMMU B CPOK A0 WEeCT Mmecela.

30. MonuTuka 1 Nnpoueaypy 3a ynpaBrieHUe Ha KanuTana
LlennTe Ha [dpyecTBOTO BbB Bpb3Ka C yrpaBleHne Ha KanuTana ca:

- [a ocurypu cnocobHocTTa Ha [py»ecTBOTO Aa NpOoAbIDKM Aa CblUeCTBYBa KaTo AEWCTBALLO
npeanpusTue; n

- [a ocurypu afekBaTHa peHTaburnHocT 3a cobCTBeHMUUTE, KaTo onpefens LeHaTa Ha
NPOAYKTUTE U YCIyrUTe CU B CbOTBETCTBME C HUBOTO Ha puUckKa.

OpyxecTBoTO Habnoaasa kanutana Ha 6a3aTa Ha CbOTHOLLIEHMETO Ha KanuTan KbM HETHUS Obr.

HeTHunaT obnr BkoYBa CymMaTa Ha BCUYKU 3aObJDKEeHNA, B TOBA YMUCIIO 3aeMUTe, TbProBCKUTE U OPYrn
3aQbIPKeHUsl, HamaneHa ¢ 6anaHcoBaTa CTOMHOCT Ha napute n napn4yHnNTe eKkBuBarneHTun.

Ll,enTa Ha ,D,py)l(eCTBOTO € [a nogabvp’Xa CbOTHOLWEHNETO Ha Kanutara KbM obwoTo chHchmpaHe B
Pa3yMHU rpaHnUn.

IpyXecTBOTO yrnpaensiBa CTpyKTypaTa Ha KanuTana u npaesu Heo6xoauMuTe KOpeKLUN B CbOTBETCTBIE
C NPOMEHUTE B UKOHOMUYECKaTa 06GCTaHOBKA N PUCKOBUTE XapaKTEPUCTUKN Ha CbOTBETHUTE akTMBK. 3a
[a noadbpxa UMM KopurMpa kanutanosaTta CTpykTypa, [pyXecTBOTO MOXe [a MpoMeHM cymarta Ha
AMBUOEHTUTE, U3nnalaHn Ha cobCTBeHUUMTE, Oa BbPHE KanuTan Ha akumMoHepuTe, Aa emuTupa HoBu
akuuMM UMK aa Npoaaje akTMBK, 3a Aa HaManu 3agbidKkeHusaTa ciu.

ﬂpy)KeCTBOTO He e NPOMeHAnNo uenute, NoJIMTUKNTE U NpoLecuTe 3a ynpaslieHne Ha Kanntana, KakTo
N Ha4ynHa Ha onpepgendHe Ha Kanutana npes3 npeacraBeHnTe oT4eTHU nepuogun.

31. Cb6uTUA cnepn Kpasi Ha OTYETHUA Nepuoa

06paT|-|o U3KynyBaHe Ha akuuun OT OApPYyXKeCcTBOTO

C peweHne Ha O6WOTO cbbOpaHue Ha akunoHepute Ha “Cupma Mpyn Xonguur® AL ot 09.01.2023 r.,
“Cupwma Npyn Xonauur” ALl nskynmn obpatHo 210 000 cBom akumm Ha cpegHa ueHa ot 0,76 nesa 3a akums
Ha obwa ueHa ot 159 600 nesa. Akuuute npeactaensaeaT 0,35% OT kanuTana Ha APYXeCTBOTO.
Mokynkata 6e nsBbpweHa Ha bbnrapcka goHgosa 6opca — Codmst ALl u BnucaHa B AKLMOHepHaTa
KHWUra Ha gpyxectsoTo Ha 02.10.2023 r.

He ca Bb3HUKHaNu Kopurnpatrim CbOUTUA NN 3HAYUTENHN HeKopurnpatiiun cbbuTUN MeXxay aartarta Ha
MEeXONHHNA nHamBuayarneH CbMHaHCOB OTHeT U gaTtaTa Ha OTOpu3npaHeTo My 3a nsgaBaHe.
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