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MNoscHeHnA Kbm PUHAHCOB OTYeT

1. MNpeameT Ha AeAHOCT

CuHeprua WHBect XonguHr A uma 33 OCHOBHa AeMHOCT MHBECTUMPaHe B TbPrOBCKM APYMKECTBa, BKII.
npuaobueaHe, ynpasieHMe U npogaxkba Ha yyacTMa B APY!KECTBa, W3BbPLIBAWM AelHOoCcT B cdepata Ha
Bb306HOBAEMUTE €HEepruiiHM W3TOYHUUWU. WMHBecTMpaHe BbB (UMHAHCOBU aAKTUBUM W MHCTPYMEHTU, BKIL.
B3emaHuA. PMHaAHCMpPaHe Ha APYrv OPYKECTBa, B KOMTO APYKECTBOTO y4acTBa M BCAKAKbLB APYr BUA, AEUHOCT,
He3abpaHeHa OT 3aKoHa. [leHOCTUTE, 32 KOUTO Ce U3MUCKBA PaspelleHne, ce U3BbpLIBAT c/led, NofydyaBaHe Ha
HeobXxoaMMOTO pa3peLleHne OT HagNeXKHUA OpraH.

OpyxectBoTo e pernctpupaHo npe3 1997r. B rp.lfabposo noa umeto Cumat AL. C aKkT 3a nucBaHe
20240417170220 ot 17.04.2024r. 8 TPPKOJIHL, Kbm AreHuuAata no BnuceaHuATa [pyKecTtBoto e
npeMmeHoBaHo Ha CuHeprua WHBecT XonamHr All, CMeHeH e agpecbT Ha [pyKecTBOTO M € MPOMEHeH
npeaMmeTsbT Ha AeHocT. CnHeprmua UHBecT XonamHr ALl e akuMOHepHOo apyecTBo, BnncaHo B TPPHOJTHLL Ha
AreHumsaTa no BnucsaHunarta c EMK 107006430.

CepannuieTo n agpechbT Ha ynpaB/ieHMe Ha apy»KecTBoTo ca B rp. Codus, byn. ,boteBrpagcko woce” Ne 239,
an. o¢puc1

AKuMMTe Ha [py»KecTBOTO ca perucTpupaHun Ha bbarapckata doHgoBa Bopca ¢ 6opcos Kog SIMT (3J1).

[pyecTBoTO ce ynpaBasBa uype3 efHocteneHHa dopma Ha ynpasneHne. Kbm 31.12.2024 r. CbBeTbT Ha
OMPEKTOPUTE € B CbCTaB:

e MapusaH inukos leoprmues — uneH Ha CbBeTa Ha AUpeKTopUTe.
o MwuneHa leoprmesa lMeTKOBa— U3NbJIHUTENIEH AUPEKTOP U YneH Ha CbBeTa Ha gupeKTopuTe U
e PaguHa Hukonaesa Bacunesa —uneH Ha CbBeTa Ha AnpeKTopuTe.

[py*KecTBOTO Cce ynpasasasa n npeacrasnnasa ot UsnbaHutenHna ampektop Munena leopruesa lNeTkosa.
Kbm 31 gekemspu 2024 r. B Jpy*KeCcTBOTO MMa Ha3HAYEHO eAHO INLLE HA TPYA0B A0roBop.
[JeviHocTTa Ha [pyKecTBOTO He Ce OrpaHM4YaBa CbC CPOK MW APYro NPeKpPaTUTEsIHO ycnosue. [pyKecTBOTO e

ny6AnYHO Apy*KecTBo No cmucbaa Ha 3MMUK. ApyKecTBOTO HE € PerncTpmMpaHo Kato pMHAHCOBA MHCTUTYLLUA.

[ata Ha roanwHua ¢pmHaHcos otyeT: 17.03.2025 .

TeKkyw, nepuoa: rognHaTta 3ano4ysauwia Ha 01.01.2024 r. 1 3aBbpwBaLo Ha 31.12.2024 r.
MpeaxopeH nepuog;: rogmMHaTa 3anoysawa Ha 01.01.2023 r. u 3aBbpwBalla Ha 31.12.2023 r.
OpraH og06pun puHaHcoBuA oTyeT: CbBET Ha AUpPEKTOPUTE.

2. PerynatopHa pamka

3AKOH 3a ny6anM4yHOTO NpeasaraHe Ha LLEHHM KHUXKaA

HAPEABA Ne 2 o1 09.11.2021 r. 3a nbpBOHa4Ya/IHO M NOC/EABALLLO Pa3KpUBaHe Ha MHbOoPMaLMA NpK
ny6nMYHO NpegnaraHe Ha LLeHHM KHUXKa U JloMYyCKaHe Ha LLleHHU KHUXKA 4,0 TbProBuA Ha peryampax

nasap (O6H. - 4B, 6p. 97 01 19.11.2021 r., B cuna o1 01.01.2022 r. u Mpueta c PeweHne Ne 231-H ot
9.11.2021 r. Ha KomucmaTa 3a pUHAHCOB HaA30p)

HAPEABA Ne 22 ot 29.07.2005 r. 3a yc/10BMATA M pesa 3a BNMCBAHE U OTNMCBAHE Ha Ny6/IMYHK
OPYXKECTBa, A4PYIY EMUTEHTM Ha LLlEHHWU KHUXKA U eMUCUM LeHHU KHUXKA B perncrbpa Ha KOH
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HAPEABA ot 17.12.1997 r. 32 MMHUMANIHOTO CbAbPMKaHME Ha NBJAHOMOLLHO 33 NPeACTaBUTENCTBO Ha
aKuMoHep B 06L0TO cbbpaHmne Ha APYHKECTBO, YUUTO aKLMK ca Buan npegmet Ha nybMYHO
npeanaraHe (06H., B, 6p. 124 o1 23.12.1997)

HAPEBA Ne 39 ot 21.11.2007 r. 33 pa3KpMBaHe Ha AAN0BO y4yacTue B Ny6/IMYHO ApYHKECTBO

3. ba3a 3a U3roTBsiHe Ha GpUHAHCOBUTE OTUETM U CbLuecTBeHa MHGOPMaLMA 33 CHETOBOAHU
NOAUTUKYN
3.1 ba3a 3a U3roTBsiHe Ha GpUHAHOCBUTE OTYETH

FoAVWHMAT GUHAHCOB OTYET HA [py*KECTBOTO € CbCTaBeH B CbOTBETCTBUE C MeaAyHapoaHWUTe CTaHAapTH 3a
¢uHaHcoBO oTumTaHe (MC®O), paspaboteHn u nyb6aMKyBaHu oT CbBeTa MO MeNKAYHapOAHW CYETOBOAHMU
ctaHgaptm (CMCC) u npuetn oT EBponelickusa cbto3 (EC). Mo cmucbna Ha naparpad 1, Touyka 8 ot
JonbnHutenHuTte pasnopeabu Ha 3aKoHa 3a CYETOBOACTBOTO, MPUAOKMM B Bbarapua, TepmubbTt ,MCOO,
npvetn ot EC” npeacrasnssat MexayHapogHUTE cYeTOBOAHM cTaHZaapTv (MCC), npuetn B CbOTBETCTBME C
PernameHT (EO) 1606/2002 Ha EBponeiickmsa napnameHT u Ha CbeeTa.

FOOMWHUAT GUHAHCOB OTYET Ha APYXKECTBOTO € M3roTBEeH Ha HauucautenHa 6asa M npu McTopuyeckarta
CTOMHOCT, C U3K/OYEHME Ha NPEOoL,EHKaTa Ha MHBECTULMM U AePUBATU, MPU KOUTO e NPUIOoXKeHa cnpaBeanunsa
CTOMHOCT.

To3un roguiweH GUHAHCOB OTYET BK/KOYBA OTYET 3a neyanbata maum 3arybata M gpyrma BceobxBaTeH A0X04,
OT4YeT 3a GUHAHCOBOTO CLCTOSIHWE, OTYET 38 MPOMEHUTE B COBCTBEHUA KanuTasl, OTYET 3a NapUYHUTE NOTOLM,
KaKTO M NOACHUTENIHU NPUAoXKeHU. MPUXoamn 1 pasxoam, C U3KIOUYEHNE Ha KOMMOHEHTU Ha Apyr BceobxBaTeH
[oxoga, ce npu3HaBaT B nevanbaTa unm 3arybata. [pyr BceobxBaTeH 40X0A Ce NpM3HaBa B OT4eTa 3a nevasnbaTta
unu 3arybata u Apyrus BCeobBXBaTEH A0XOA W BKIOYBA €/1€MEHTU Ha MPUXOOM U Pasxoau (BKAKOYMTENHO
KOpPEeKUUK OT npeknacudurKaLma), KOUTO He ca MPU3HATK B NedanbaTta uam 3arybata, KaKTo M3UCKBA UM KAKTO
e paspeweHo ot MC®PO. KopeKumn oT npeknacudukauma ca cymmte, npeknacubuumpaHn 8 nevanba mam
3aryba B oTyeTa 3a nevyanbata unam 3arybata u gpyrma BceobxBaTeH A0XO0Z 33 TEKYLIMA Nepuos, KOMTo ca buam
npu3HaTK B ApYyr BCeobXBaTeH A0X04, NPe3 TEKYLMA U NPeaxoaHu nepuoam. TpaH3aKumMm cbC cObCTBEHMLUTE
Ha [py’KecTBOTO B KayecTBOTO MM Ha COBCTBEHMLM Ce MPU3HaBaT B OTYETa 3a NPOMEHWUTE B COBCTBEHWSA
KanuTtan.

OpyxecTBoTo M3bMpa fda npeacTaBu eauH OTYET 3a neyanbata uam 3arybaTa u apyrua BceobxBaTeH A0X04,
(v pa npeacTtasu nevanbata uam 3arybata v gpyrus sceobxsaTeH A0XOf4 B ABa pasgena). Pasgenute ce
npeacTaBAT 3ae4HO, KAaTo TO3M 3a neyanbata uaum 3arybata e Mbpsu, cnesBaH HeNoCpeaCcTBEHO OT pasaesa 3a
npyrva sceobxsaTeH A0OXOA.

dopmaTbT Ha oTyeTa 3a PUHAHCOBOTO CHCTOAHME € 6a3npaH Ha Pa3rPaHNYEHNETO TEKYLL/HEeTEKyLL,
BbArapcKoTo 3aKOHOAATENCTBO He 3abpaHsABa peleHne Ha obWwoTo cbbpaHue Ha [JpysKecTBOTO 3a nNpuemaHe
Ha rogUWHUA CYETOBOAEH OTYET Aa 6ble OTMeHeHO (Mo HafNeKHWs ped) U B caydalt Ha HeobxoaMmocT 4a

6bae cbCTaBeH U Ny6AMKYBaH HOB KOPUIMpPaH roauleH CYeTOBOAEH OTYET 3a CblLaTa CYETOBOAHA roaMHa.

OTyeTHUAT nepunog obxealla nepuoaa - ot 01 sHyapu o 31 gekemspu. TeKyw, otyeTeH nepuog, - 2024 rog,
MpeaxopeH otyeteH nepuog, - 2023 roa.
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3.2, ®DyHKUMOHANHA BanyTa

®PUHAHCOBMAT OTYET € CbCTaBeH B 6bArapcky neBa, KOeTo e GpyHKUMOHaNHaTa BanyTa Ha [py»KecTBoTo. Bcuukm
CYyMM ca NpeacTaBeHn B Xmunagy nesa (Xun.ns.) (BKAOUYMTENHO CpaBHUTENHaTa MHpopmaLmsa 3a 2023 r.), ocBeH
aKo He e nocoveHo Apyro. [pyXKecTBoTo OCbLLECTBABA CBOUTE CAENKM NPeauMHO B /IeBa, MOpPaaM KOETo KaTo
dYHKUMOHANHA BalyTa e onpeaeneH 6bArapckusaT nes, KOMTo oT 1 AHyapu 1999 rognHa e ¢ pUKcMpaH Kypc
KbM €BpoTO B cboTHoweHue 1 EUR = 1.95583 BGN.

3.3. MpuHUMN Ha geicTBaLL NpeanpuaTue

¢du1HaHCOB OTYeT Ha [lpy*KecTBOTO € M3roTBEH Ha MPMHLMNA HA AEWCTBALLO NpeanpuaTue, KOMTO npeanonara,
ye [pyXKecTBOTO LWe MNpoAb/XM AerHOCTTa cu B obospumo bbaewe. PbKoBOACTBOTO Ha [lpy)KecTBOTO
HanpaBuM aHanM3 W MpeLeHKa Ha CnocobHocTTa Ha [pyKecTBOTO A3 NPOAb/XKM CBOATA AEWHOCT KaTo
[EencTBalo npeanpuAtTMe Ha 6as3a Ha HaanvHaTa MHPopMauma 3a NpeasuauMoTo bbaelle U PpbKOBOACTBOTO
04YaKBa, ye [pyKecTBoTO MMa AOCTaTb4yHO GMHAHCOBM PEcypcH, 3a Aa NPOABLAXKM onepaTMBHaTa CU AENHOCT B
6nn3Ko Obaelle M NpoAb/XKaBa Aa Npuaara NpuMHUMNa 3a AEeWCTBALLO MpeanpuATMe Npu M3roTBSHETO Ha
¢dVHaHcoBMA OTYeT.

M npes HacToAwWaTa rogmMHa, CepUo3HO MKOHOMMUYECKO Bb3AeNcTBME OKa3BaT GaKTopM, CBbP3aHu C
reono/IMTUYECKO U BOEHHO MPOTUBONOCTABAHE B Pa3/IMYHM TOYKM Ha cBeTa. Cepmo3eH U3TOYHUK Ha
HEeCTabuAHOCT M OTPULLATETHO MKOHOMMYECKO Bb34ENCTBUE NPOAbIXKABA Aa 6bAe Hax/yBaHeTo Ha Pycuna B
YKpaliHa. HeratusHute edpeKktn b6axa yMHOXKEHM cnes BbBANYAHETO Ha M3paen BbB BOMHA B MBML,aTa [asa u
JlneaH B banskuma U3TOK.

ToBa Hanara BHUMATENEH Nperne v pasrnexgaHe Ha NpousTUYaLLMTe OT Te3N CbbUTMA CHETOBOAHM
nocneanum 3a NpeanpuaTUATa, YNATO AeAHOCT BMBA 3acerHaTa OT Pa3BMTUETO Ha KOHOAUKTUTE. B Kpasa Ha
roaMHaTa, 3aBbpluBalia Ha 31 gekemspu 2024 r. epeKTUTe ce 04aKBa Aa pedneKkTMpaT Bbpxy GMHAHCOBUTE
OTYETU Ha OTYMTALLMTE Ce NPeanpPUATUA OT pPasanyHK BpaHLOoBe, Nopaau:

e OrpaHuyeHusTa B [0CTbMNa Ha pyckuTe GaHKM Ao cuctemata SWIFT, Koeto Boau Ao
yBe/IMYEHNE Ha KPeAUTHUA PUCK NPpU cbbMpaHe Ha B3eMaHUATa No A0roBOPU C KAUEHTH;

e Hanuume Ha npeanocTaBkM 3a 0be3ueHKM Ha GUHAHCOBM aKTUBM — NPEAOCTaBEHU 3aeMM,
B3€MaHMA U UHBECTULIMU B PYCKU AbPKABHM U KOPNOpaTUBHM 06auUraumu;

e Hanuume Ha npeanocTaBkM 3a 06e3UeHKM Ha HedUMHAHCOBUM aKTUBU, BKIOYUTENTHO
npekpaTaBaHe Ha AeWHOCTU U HEOBXOAMMOCT OT KnacuduKaumsa/pexknacndukauma Ha akTusm
KaTo AbprKaHu 3a npoaakba;

e OueHKa 3a HapyweHMs MO [A0roBOPpWM 3a [0CTaBKa, Bb3HWKBAHE Ha HenpeasuaeHu
3a4b/KeHuA 1 3aryou.;

e  EdeKtn Bbpxy cnopasymeHua 3a GUHAHCUPaHE, BKAOUYNTENHO B PE3yATaT OT OrpaHMYEHUs B
JIMKBUAHOCTTA M Bb3MOXHW HapYLLEHUA B CNOPa3yMeHUATa;

e  Knacudukauma Ha HaNUYHUTE MAPUYHU CPEACTBA M MAPUYHU €KBUBANEHTW U HaUyMe Ha
orpaHMYeHuUsATa B NpaBaTa 3a pasnopexaaHe C TAX B C1IeACTBUE HAa MHBA3UATA M HANOKEHUTE
CaHKLuW;

e [pernep Ha eKCNO3UUMUTE B YyXKAECTPaHHa BanyTa M BanyTHU MPEBOAM B UyXKAECTPaHHa
BaNyTa;

e  Bb3MOXHOCT 32 KOHTPOJ/I U BAMAHWE BbPXY CbLLECTBYBALUM CbTPYAHULM U UHBECTULUWN B
npyxectsa B Pycusa, YKpaiiHa 1 U3paen;

e BansaHMe Ha cbbuTMA cnep banaHcoBaTa AaTa BbPXy ¢UHaHcoBaTa MHOpmaumsa 3a
roanHaTta, npukaodsawa Ha 31 gekemspu 2024 r. n cBbP3aHOTO C TOBA OMOBECTABAHE Ha
HeKopUrmpalwm cbouTms;

o [IpeueHKa 3a AeWCTBALLO NpeanpuaTMe BbB BpPb3Ka CbC cneuMdPpuyHM BbB3AEUCTBMA Ha
MHBA3MATA W HANOXKEHUTE CaHKUMW BbPXy GUHAHCOBMA OTYETHA OTYMTalWuUTe Ce
npeanpuaTus;

e  EQEeKTH OT HaCTbNUAU U3MEHEHMUSA MW NPEKPATEHN JOTOBOPYU C K/IUEHTH;

o [lpomeHM B MeTOAa Ha ypexaaHe Ha Bb3HarpaxaeHusa, 3anaaliaHm Ha 6asa Ha akumu;
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3.4. Bbnpocu CBbP3aHM C KAIMMmaTa

Mpes Ta3u roguHa py*KecTBoTo nNpeacTass MHGOPMaUMa NO BbNPOCKU, CBbP3aHU C KAMMaTa, OTYMTANKK TOBA
[OKNaABaHe KaTo [AOb/rOCPOYEH aHFaXMMEHT, KOWTO Jga pasBuBa WM 3agbnbovaBa B Obaelue.
3aKOHOAATeNCTBOTO, PErynaTopHUTE OpraHW, KOHTpareHTUTe Ha [py)KectBoTo M noTpebuTtenute Ha
HedMHaHCcOBa MHbOPMAUMA OTAENAT rONAMO BHMMaHWE Ha M3MEHEHMEeTO Ha Kaumata. EBponeiickuaTt Cbios
npuve EBponelickaTta 3e/ieHa cAefika 3a NPexo KbM MO-yCTOMYMBA MKOHOMMYECKa M GpUHaHCOBa cUCTEMa, a
npes cneapawmte rogMHu NoApobHUTE U3UCKBAHWMA 33 OTYMTAHE Ha M3MEHEHWETO Ha KAMMaTa e cTaHaT
NPUAOXKUMM KaTo YacT OT EBPONENCKUTE CTaHAAPTU 33 OTYMTAHE Ha YCTOMUYMBOCTTA.

[py»KecTBoTo € B NPoLec Ha aHanu3 Ha bUsHeca M U3BbPLIBaHUTE AEMHOCTM U CTEMEHTa UM Ha Bb3AelCTBue,
Bb3MOMHMWTE PUCKOBE M HAUYMHM 33 aKTMBHO y4acTMe BbB B3EMAHETO Ha PELLEHUs, CBbP3aHM C KIMMATUYHUTE
NMPOMEHMN.

Kbm 31 pgekemspu 2024 r. [py>KecTBOTO He € WAEHTUIULMPANO 3HAYUTENHU PUCKOBE, Npeau3BUMKaHM OT
KAMMATUYHUTE NPOMEHU, KOUTO BMxa MOrAM [a OKaXKaT NPAKO HeraTMBHO WM CbLUECTBEHO BAMAHME BbPXY
buHaHCcOoBMTE My oOTyeTM. BbnpocuTte, CBbpP3aHM C KAMMATA He Ca OKa3anuM MpPAKO BAMAHME Ha
WHBECTULMOHHATA AEMHOCT, KaTO M3BbpLUBaHE HA MHBECTULUKN B ObLLEPHU NPeAnpUATAA WAM MOKyNKaTa Ha
$VHaAHCOBM aKTMBM.

3.5. U3aBneHue 3a cboTBECTBUE

[ pyKecTBoTO BOAM TEKYLLO CYETOBOACTBO U M3roTBA GUHAHCOBUTE CU OTYETU B CbOTBETCTBME C U3MUCKBAHMATA
Ha 3aKoHa 3a CYeTOBOACTBOTO M MeayHapoaHuTe cyetoBoaHu craHgap™m / MCC/ u MexayHapoaHu
CTaHAapTM 33 ¢uHaHcoBO oTymTaHe (MCDO), m3gaHue Ha KomwuteTa 3a MeKayHapogHM CYETOBOAHM
CTaHAApPTM M MPUETU 3a NPUIONKeHWe oT EBponeickua cblos, B cuna ot/kbm 01.01.2023 r. Kbm agatata Ha
M3roTBAHETO Ha HacToAWwMAT PpuHaHcoB otyeT MCC BrkatouBaT MeXayHapogHUTE CYETOBOOHM CTAHAAPTW,
MeKayHapoaHuTe cTaHAapTV 3a PUHAHCOBO OTYMTAHE, Tb/KYBaHMATA Ha MOCTOAHHMA KOMUTET 33 PA3ACHEHUS
M TbAKyBaHUATA Ha KomuteTta 3a pasacHeHMa Ha MCPO. KomutetbT 3a MCC npeunsgaBa exerogHo
CTaHAAPTMTE M Pas3ACHEHMATA KbM TAX, KouTo cnes popmanHoTo opobpsasaHe oT EBponeiickmsa cblo3 ca
Ba/MOHM 3a roAMHATa, 3@ KOATO ca M3AageHu. Fonama 4YacT OT TAX He ca NPUAOKMMWU 33 OeNHOCTTa Ha
LPYXKECTBOTO Nopaau cneundryHNTE BbNPOCK, KOMTO Ce TPeTMpaT B TAX. PbKOBOACTBOTO Ha ApYKECTBOTO Ce e
Cb0obpPasnio CbC BCUYKM CTAaHOAPTU U PA3ACHEHUA, KOMTO Ca NPUIOKMMMN KbM HeroeaTa AeMHOCT M ca NpUeTK
odMuManHo 3a npunoxeHne ot EBponeickmMa cbto3 KbM AaTaTa Ha M3roTBAHETO Ha HacToAlwms GUHAHCOB
oTyerT.

3a Tekywara GpMHaAHCOBA rOAMHA APYXKECTBOTO € NPUEo BCUYKO HOB M M/UAN  PEeBU3MPAHM CTaHOApPTU W
TbAKyBaHWA, U3gaaeHn ot Cobeeta no MexayHapoaHuTe cyeToBogHKU cTaHaapti (CMCC) u pecn. oT KomuteTta
3a pasAcHeHuATa Ha MCPO, KonTo ca bmam ymecTHM 3a HerosaTta AeMHOCT.

4, MpomeHu B cHEeTOBOAHU NOJIUTUKU

4.1. MbpsoHayanHO npunaraHe Ha HOBU CTaHAAPTU U U3SMEHEHMA HA CbLUECTBYBALLU CTaHAAPTH,
BN1€3/1n B CU1a Npe3 TeKyLWua oT4yeTeH nepuoa

U3meHeHua B MCC 1 MNpepacrtaBaHe Ha puHaHcoBUTEe oTyeT: Knacudpukauma Ha nacMsute Kato
TEKYLU U HeTeKyLm, B cuna ot 1 aHyapu 2024 r., npuetu ot EC

N3meHeHMATa B KnacuduKauumATa Ha MNacUBUTE KaTO TEKYWM MAM HeTeKylM 3acAraT camo
npeAcTaBAHETO Ha NacuMBUTE B OTYETa 3a PUHAHCOBOTO CbCTOAHME, HO HE U pa3mepa UM, MOMEHTA
Ha NPW3HABAHETO Ha aKTMBW, MacUBM, MPUXOAM WAM pasxoau UAM WMHPoOpmaUMATA, KOATO
OpyrKecTBaTa ONOBECTABAT 32 Te3n enemeHTU. MI3meHeHuATa Mmar 3a uen 4a U3ACHAT CnegHOoTo:

*  KnacuduKauMATa Ha NACMBUTE KaTO TEKYLLM WM HeTekylim TpAbBa [a ce OCHOBaBa Ha
CblLLEeCTBYBALLM MPaBa B Kpas Ha OTYETHMA Nepuos, KaTo BCUYKM 3acerHaTu naparpadu ot
CTaHAapTa Beye W3M0A3BaT €4HAKbB TEePMMH, @ MMEHHO ,MNpPaBoOTO” Ha OTCpoO4YBaHe Ha
yperkaaHeTo Ha nacvMBa C MOHe JABaHageceT meceua. M3pMyHO ce MnocoyBa, 4Ye camo

11



CUHEPTUA MHBECT XONAWHI AQ
MoouweH doMHaHCOB OTYeT
31 nekemspu 2024 .

Ha/IMYHOTO NPaBO ,,B Kpas Ha OTYETHMA nepuoa” TpabBa fa BAMAE BbpPXy KaacubuKaumata
Ha MacuBa;

*  KnacuduKaumsaTa He Ce BAMSAE OT OYAKBAHWATA Ha MPeAnpUATUETO Jaau Lie YNpakHu
NpaBoTO CU i@ OTCPOYM YPEKLAHETO Ha NacuBa; U

*  yperkAaHeTo Ha MAaCMBUTE MOXKE [a Ce OCbLLECTBU Ypes3 NPeXBbPIAHE Ha NAPUYHW CPEeaCTBa,
KanuTanoBu MHCTPYMEHTM, A PYTM aKTUBU WM YCYTU Ha KOHTPareHTa.

U3meHeHua B MCC 1 NpepctaBaHe Ha puHAHCOBM OTUeTU: HeTeKyLum nacsm, 06Bbp3aHu €
¢uHaHcoBU noKasarenu, B cuna ot 1 aHyapm 2024 r., npuetu ot EC
MCC 1 ce nameHs, KakTo cneaBa:
e YTOYHABA Ce, Ye aKO MPABOTO HA OT/IaraHe Ha ypexAaHeTo 3a Hal-manko 12 meceua e
npegmeT Ha U3NbJIHEHUE HA YC/IOBUA OT CTPaHa Ha NPeAnpuUATUETO c/ief, OTYETHUA Nepuoa,
TOraBa Te3u yC/10BMA HAMA A3 MNOBAMAAT HA TOBA Aa/IM NPABOTO HA OT/lIaraHe Ha ypeXaaHeTo
CbLUECTBYBA B Kpas Ha OTYETHUS nepuog, (oTyeTHaTa AaTa) 3a LesuTe Ha KaacuduumMpaHeTo
Ha NacMBa KaTo TEKYLL, UM HeTeKyL; U
® 33 HeTeKyLMTe MacuBK, MPeaMeT Ha YC/I0BUA, OT NPeANpPUATMETO Ce U3NCKBA Aa ONOBECTABA
nHdopmaums 3a:
O ycnosusATa (HanpuMmep ecTecTBOTO WM AaTtaTa, A0 KOATO MpeanpuaTueTo Tpabea Aa
W3MbJHW YC/IOBUETO);
o fanv npeanpuATMETo BKU cnasuao ycioBMATA Bb3 OCHOBA Ha 0OCTOATENCTBATA KbM
oTyeTHaTa AaTa; u
O [Anv M KaK npeanpuATMETO OYaKBa Aa WM3MbJHW YC/IOBUATA A0 AaTaTa, Ha KOATO
¢dvHaHcoBUTEe NoKasaTenu TpAbea ga 6bAaT M3UNCNEHN CbINACHO A0roBOpPa.

U3meHeHua B MCPO 16 J/InsuHr: 3agbakeHue No AM3UHT NpU Npoaak6a un obparteH NN3UHT, B
cuna ot 1 aHyapu 2024 r., npuetu ot EC

N3meHeHnaTa B MCDO 16 nanckeat ot npeanpuAaTne, KOeTo e Npogasay-HaemaTten 4a OLeHsABa
BMNOCNeACTBUE IM3UHTOBUTE MACMBU, NPOU3TUYALLM OT OBPATEH IM3UHT, NO HAYMH, MO KOWTO He
npuv3HaBa HMKaKBa cyma OT neyanbaTta uam 3arybaTta, KOATO ce OTHACA A0 NPaBOTO HA NO/3BaHE,
KOeTO TO 3anassa. HoBuTe n3nckBaHMA He Bb3NPEnATCTBaT NpoAaBaya-HaemaTen 4a npusHae B
TeKywwma GMHaAHCOB pe3ynTaT nevanbaTa nam 3arybaTa, cBbpP3aHa € YaCTUYHOTO UM MBAHOTO
npekpaTaBaHe Ha IM3UHIoBUA goroeop. MameHeHMATa Ha MCPO 16 He npegnucBaT cneundUyHm
W3NCKBAHMA 33 OLEHABAHE HA JIM3UHTOBUTE NACMBU, MPOU3TUYALLM OT 06PATEH JIN3UHT.

U3meHeHua B8 MCC 7 Otuet 3a napuyHute notoum u MCPO 7 dDMHAHCOBU MHCTPYMEHTHU:
OnosectABaHuA: CnopasymeHus 3a pMHAHCMpPaAHe HA A0CTaBunLMm, B cuna oT 1 aHyapu 2024 r.,
npuetn ot EC

N3meHeHnaTa B MCC 7 n MC®O 7 no6aBAT M3NCKBAHWUA 33 OMOBECTABAHE, KaKTO W YKas3aHWs B
PaMKMTE HA CblLLECTBYBALLUTE M3UCKBAHWA 3a OMNOBECTABAHE, CBbP3aHW C MNpPenoCTaBAHETO Ha
KayecTBeHa W KOAMYecTBEHa WHPOPMALMA OTHOCHO CrnopasymeHuATa 3a QUHAHCMpaHe Ha
3a4b/KEHUATA KbM A0OCTaBUMUN. Tesn nameHeHus obaBsaT gBe Len 3a ONOBECTABAHE, KOUTO Lie
HaKapaT npeanpuATMATa 43 OMOBECTABAT B MOACHUTE/NHUTE MPUIOXKEHMA WHPOPMALUSA, KOATO
Nno3BossfBa Ha Mos3BaTenMTe Ha GUMHAHCOBUTE OTYETM A3 OUEHAT Kak CrnopasymeHuATa 3a
dVHaAHCMpaHe Ha 3a4b/KEHUATA KbM A0CTAaBYMLM BAUSAT BbPXY NACMBUTE M NApPUYHUTE NOTOLM Ha
npegnpuaTMeTo U Aa pasbepaT epekTa Ha cnopasymeHuaTa 3a PUHaHCUPaHe Ha AOCTaBYMLM BbpPXY
M3/I0}KEHOCTTa Ha NpegnpuATMETO Ha JIMKBUAEH PUCK M KaK MNpeanpusaTMeTo moxe ga b6bae
3aCerHaTo, ako Cropa3yMeHUATa BeYe He Ca AOCTbIMHM 33 Hero
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4.2,

HoBu cTaHAAPTM U U3SMEHEHMA Ha CbLLECTBYBALLM CTaHAAPTH, u3gaaeHn ot CMCC u npuetun ot

EC, Ko1TO oLie He ca Bne3nu B cuna:

U3ameHeHua B MCC 21 EdpeKTn oT npomeHute B 06meHHUTe KypcoBe: JIunca Ha KOHBePTUPYEMOCT,
B cuna ot 1 aHyapu 2025 r., npuer ot EC
N3meHeHunaTa 8 MCC 21 skatoyBarT:

YTOUYHsABaHE Kora efiHa BajyTa MOXe Aa b6bae obmeHeHa B Apyra BajayTa W Kora He - efHa
Ba/lyTa MoKe Aa 6bae obmeHeHa, KoraTo NpeanpuaTMETo € B CbCTosiIHME Aa 0bMeHU Tasu
Ba/syTa 3a Apyrata Ba/iyTa 4ype3 nasapu WAM MexaHM3MKM 3a obmeH, KoMUTO cb3gasaT
M3MbJAHUMM NPaBa U 3a4b/KeHus 6e3 HeonpaBaaHo 3abaBsAHe KbM JaTaTa Ha OLEHSBaHE U
3a onpefeneHa LUes; efHa BajyTa He MoXe Aa b6bae obmeHeHa B Apyra BajyTa, aKo
npeanpuATMETO MOXKE 43 NOJYYM CaMO He3HaYMTe IHa CyMa OT ApyraTta BasyTa;

W3NCKBaHE KaK NpeanpuaTMETo Aa onpefenn obmeHHMA Kypc, KOMTO ce nmpwuaara, Korarto
JaZleHa Ba/syTa He MOXe fa bbae obmeHeHa - KoraTo fafeHa BajlyTa He mMoxKe ga bbae
obMeHeHa KbM [aTaTa Ha OUEHsBaHe, NPeAnpUATUETO OLEHABA CNOT 0OMEHHMA Kypc KaTo
KYPC, KOMTO 61 ce NpUAOXKUA NpU PeoBHA CAENKa MeXAy Na3apHKU y4acTHUUM KbM daTaTta
Ha OLLeHsIBaHEe M KOWTO 61 0Tpasua BAPHO NpeobaagaBallmMTe MKOHOMUYECKU YCIO0BUA.
M3NCKBAHE 3a OnoBecTABaHe Ha AOMb/HWUTENHA WHPOPMAUMA, KoraTto BajsyTaTa He e
KOHBEPTMPYEMa - KOraTo BanyTaTa He € KOHBepTupyema, npeanpuaTUeTo OnoBecTsBa
MHpopMaLMs, KoATo 61 NO3BOMNA HA NOTPebuTenMTe Ha Herosute GUHAHCOBK OTYETM A3
NPeueHAT KaK Mncata Ha KOHBEPTMPYEMOCT Ha BaJlyTaTa B/IMSIE UM Ce OYaKBa Aa Nosause
Ha HeroBute GMHAHCOBU Pe3yaTaTh, PUHAHCOBO CbCTOAHME U NAaPUYHU NOTOLM.

FoanwHM nogobpeHns, B cuna ot 1 aHyapu 2026 r., Bce owe Henpuetu ot EC
foanwHuTe nogobpeHuns obxsaLwaT WMPOKa 061acT OT TEMU B CIeAHUTE CTaHAAPTH:

MC®O 1 lNpunazaHe 3a nvbpeu Nnbm Ha MexdyHapodHume cmaHéapmu 3a ¢pUHAHCOB0
omyumaxe

OTuymMTaHe Ha xegyKmMpaHe OoT NpeanpuaTne, Koeto npuara 3a npbs NbT MCPO. N3meHeHneTo
pasrnexna NoTeHuManHo o6 bpKBaHe, MPOU3TMYALLO OT HECHOTBETCTBME BbB GOPMY/IMPOBKATA Ha
naparpad 66 ot MC®O 1 1 nsnckBaHMATa 3a OTYUTAHE Ha xeaKupaHe B MCPO 9 PuHaHcoBM
WHCTPYMEHTM.

MC®O 7 duraHcosu uHcmpymeHmu: OnogecmsaeaHus

Meyanba unu 3a2yba om omnuceaHe. U3MmeHeHWETO ce OTHAcA A0 NOoTeHUMaAHO obbpKBaHe
8 naparpa¢ 638 ot MCPO 7, nponsTnYaLLO OT OCTapsAIo No30BaBaHe Ha naparpad, KOMTo e
6un 3annyeH oT cTaHgapTa nNpu msgasaHeto Ha MCPO 13 OueHaABaHe Ha cnpaseg/nBaTa
CTOMHOCT.

OnosecmsAsaHe HA oMcpoYeHama pasnuka mexcdy crnpasedausama cmoliHocm u yeHama
Ha cdenkama. IameHeHMeTo ce OTHacA 40 HeCbOTBETCTBME MexXay naparpad 28 ot MCHO 7
W MpUApyKasBallmMTe ro HACOKM 33 MNpwuaaraHe, KOETO Bb3HWKBA, KoraTo nocsesallo
M3MeHeHWe, NPOM3TUYALLO OT n3gasaHeTo HA MCPO 13, e HanpaBeHo B nNaparpad 28, Ho He
W B CbOTBETHUA Naparpad B HACOKUTE 3a NpuaaraHe.

BveedeHue u onosecmasaHe HA KpedumHua puck. C M3MeHeHMeTo ce npeoaonsBa
noTeHUManHo obbpkeaHe, KaTto B naparpa¢ HM1l ce nosAcHABa, 4ye PbBKOBOACTBOTO He
WAOCTPUPA HEMPEMEHHO BCUYKM U3UCKBAHMA B NOCOYeHMTe naparpadm Ha MCDO 7. Hakou
ONOBEeCTABAHMA Ca OMPOCTEHM.

MC®O 9 duHaHco8U UHCMPYMeHMU

lMpemaxeaHe HA NpuU3HABAHeMO HA /U3UH208U 3A0bAMEHUA OmM CMPAHaA Ha
AU3UH20mnoay4yamesna. N3meHeHMeTO € HAaCcoYeHO KbM MOTEHUMaNHA /IMMCca Ha ACHOTA MNpwm
npuaaraHeTo Ha nsnckBaHuATa Ha MC®PO 9 3a oTyMTaHe Ha NoracABaHETO Ha JIN3NHTOBUTE
3a4b/PKEHUA Ha JIM3MHTOMNOYYaTesIsA, KOATO Bb3HWMKBA, Tbil KaTo naparpa¢ 2.1, byksa 6),
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noaTouka ii) ot MC®O 9 BKAtouBa npenpaTtka Kbm naparpad 3.3.1, HO He M Kbm naparpad
3.3.3 ot MC®O 9.

LleHa Ha cdenkama. I3meHeHUETO ce OTHAcA A0 NOTeHLMaNHO 06bpKBaHe, NPOM3TUYALLO OT
npenpaTkaTa B MpunoxkeHne A kbm MCPO 9 Kbm onpegeneHneTo Ha "UeHa Ha caenkata” B
MC®O 15 MpuxogM OT AOroBOPU C KAMEHTWU, AOKATO TEPMUHBT "UeHa Ha caenkaTta" ce
n3non3ea B onpeaeneHu naparpadu Ha MCDO 9 cbC 3HAYEHME, KOETO HE € HEMPEMEHHO B
CbOTBETCTBME C ONpeseNeHNEeTo Ha To3u TepmnH B MCPO 15.

MC®O 10 KoHconudupaHu ¢puHaHcosu omyemu

OnpedenaHe Ha "de pakmo azeHm". U3mMeHEHNETO ce OTHAcA 40 NOTEHLMANHO 06bPKBaHe,
NPOU3TMYALLO OT HECLOTBETCTBUE MeXay naparpadu 673 u 674 ot MCPO 10, cBbp3aHM ¢
onpeaensHeTo OT CTpaHa Ha MHBECTUTOpPA Ha TOBA AanW Apyra CTpaHa AelcTBa OT Heroso
uMe, Ype3 yeHakBABaHe Ha popMynnpoBKMTE B ABaTa Naparpada.

MCC 7 Omyem 3a napuyHume nomouyu

CebecmoliHocmeH memo0. M3ameHeHMeTo ce OTHAcA A0 MoTeHuMasHo OobObpKBaHe npu
npunaraHeto Ha naparpa¢ 37 ot MCC 7, KOeTO NPOM3TMYa OT M3MOA3BAHETO Ha TePMMHA
,cebecToMHOCTEH MeToA”, KOMTO Beye He e gedMHMPaAH B CYETOBOAHWUTE CTaHAAPTU Ha
MC®O.

M3meHeHUA Ha KNacuduKauMaTa M OLEHKaTa Ha (PUHAHCOBUTE UHCTPYMEHTU (M3MeHeHus Ha
MC®0 9 u MC®O 7), B cuna ot 1 aHyapu 2026 r., Bce owe HenpueTtn ot EC
N3meHeHuATa ca:

OmnuceaHe Ha huHAHCO8 nacus, ypedeH Ype3 eneKMpoHeH mpaHcgep. VI3meHeHUsTa B
HACoKMTe 3a npuaaraHe Ha MCPO 9 no3BonsABaT Ha NPeANPUATMETO Aa CYUTa, Ye GUHAHCOB
nacue (MM 4acT OT Hero), KOMTO e 6bae ypeaeH C MapUYHM CPeLCcTBa Ype3 cucTema 3a
€NeKTPOHHW NAalWaHWA, e MoraceH npegu fAatata Ha ypeAaHe, ako ca W3MbJIHEHU
onpeaeneHun Kputepuu. MNpeanpmATMeTo, KoeTo n3bepe Aa NPUAOKMU ONLUATA 33 OTNUCBAHE,
we TpAbBa ga A MPUNONKM KbM BCUYKM pPasniallaHMA, M3BBPLUEHM 4Ype3 efHa M Cblua
eNIeKTPOHHa NNaTeXKHa cncTema.

Knacugpukayus Ha ¢puHaHcosu akmueu

Jlo2o80pHU ycrniosuA, Koumo ca 8 cbomeemcmeue C OCHOBHO CropasyMeHue 3a
npedocmassHe Ha 3aem. I3meHeHMATa B HAaCOKMTe 3a npunaraHe Ha MCPO 9 gaBaT HaCoKM
3a TOBa KaK MpeanpuATMETO MOXe Aa MNpeLeHu Aann OOoroBOpHMTE NAapUYHM MOTOUM Ha
$VHAHCOB aKTUB CbOTBETCTBAT HA OCHOBHO CMOpa3yMeHMe 3a NpeAocTaBAHe Ha 3aeM. 3a Aa
WAOCTPUPAT NMPOMEHUTE B HACOKMTE 3a NpwuaraHe, U3MeHeHuAaTa [06aBAT npumepu 3a
GVHAHCOBM aKTMBW, KOUTO MMAT WM HAMAT LOrOBOPHU MAPWMYHWM NOTOLM, KOUTO ca
€4MHCTBEHO NJAWaHMA Ha FaBHULA M INXBA BbPXY HEM3NAaTeHaTa rasHuLa.

AKmusuU C HepezpecHU XxapakmepucmuKku. W3meHeHuATa nogobpsasaT OMNUCAHMETO HaA
TepmuHa "HeperpeceH". CbrnacHO M3MeHeHUATa, PUHAHCOB aKTMB MMa XapPaKTEPUCTUKM Ha
HeperpeceH aKTMB, aKO KPAaMHOTO NPaBO Ha NpeanpuUATUETO Aa NOAYYM NAaPUYHWM NOTOLM e
[,0roBOPHO OrpaHMYEHO A0 NAPUYHUTE NOTOLUM, TEHEPUPAHM OT ONpenesieHN aKTUBM.
Llo2080pHO cB8bP3aHU UHCMpPYyMeHMU. W3MeHeHUATa pas3fACHABAT XapaKTePUCTUKUTE Ha
[0roBOPHO CBBP3aHUTE UHCTPYMEHTW, KOUTO M OTIMYABAT OT APYrn caenku. M3ameHeHuMATa
CbLLLO TaKa 0TOeNA3BAT, Ye He BCUYKM CAENKN C MHOXECTBO Ab/ArOBU MHCTPYMEHTU OTFOBapAT
Ha KpUTepuuTe 33 CAEJKM C MHOXECTBO [AOrOBOPHO CBbP3aHW MHCTPYMEHTU W aasaT
npumep. B gonbiHeHWe, U3MEHEHUATA MU3ACHABAT, Ye NO30BaBaHETO Ha MHCTPYMEHTUTE B
OCHOBHATa rpyna mMoXe Aa BK/AOYBA GUHAHCOBM MHCTPYMEHTM, KOMTO He ca B 06xBaTa Ha
W3NCKBAHMATA 3a Knacudukaums.

OnosecmsaeaHus

MHesecmuyuu 8 Kanumanosu UHCMpPymMeHmu, onpedeneHu no crpasednusa cmoliHocm npe3
Opye sceobxeameH 00x00. W3nckBaHuATa Ha MCPO 7 ce M3IMEHAT MO OTHOLIEHME Ha

14



CUHEPTUA MHBECT XONAWHI AQ
MoouweH doMHaHCOB OTYeT
31 nekemspu 2024 .

OMOBECTABAHUATA, KOUTO NPeanNpPUATUETO NPESOCTaBA MO OTHOWEHME HA Te3U MHBECTULUN.
Mo-cneunanHo, oT NPeanNPUATUETO LWe Ce U3MCKBA Aa onoBecTy nedvanbata uam sarybata no
CNpaBes/MBa CTOMHOCT, MpeAcTaBeHa B Apyr BCeobxBaTeH A0X0Z Mpe3 nepuoaa, KaTo
MOKaXKe OTAeNHO nevanbata uav 3arybaTta no cnpaBea/ivMBa CTOMHOCT, KOATO ce OTHAcsA 40
WHBECTUUMM, OTMMCaHM npe3 nepvoga, M nedvanbata wam 3arybata no cnpasessvBa
CTOMHOCT, KOATO Ce OTHACA [0 UHBECTULMU, AbPKAHM B Kpas Ha nepuoa.

- [Jlo2o80pHU ycnosus, Koumo 6uxa Mmozau 0a MPOMeHAmM epeMemo uau cymama Ha
0o2080pHUME NAPUYHU rMomoyu. V3mMeHeHWATa WM3UCKBAT OMOBECTABAHE Ha [OroBOPHMU
YC/I0BWA, KOUTO BUXa MOMIM A3 NPOMEHAT BPEMETO WM CymaTa Ha LOroBOPHUTE MapuUyHM
NMoTOLM MNPV HacTbMNBaHe (MAM HeHacTbMNBaHE) Ha YC/I0BHO CbOWTUE, KOETO He e MpPSKo
CBbP3aHO C MPOMEHW B OCHOBHWUTE KPEAWUTHU PUCKOBE W pasxoau. M3uckeaHusTa ce
npuaaraT 3a BCEKM Knac GUHAHCOB aKTUB, OLEHABAH MO amMOPTU3MpPaHa CTOMHOCT WM MO
CNpaBes/MBa CTOMHOCT Mpe3 Apyr BceobxBaTeH A0XOZ, KaKTO M 33 BCEKM Kaac GpuUHaAHCOB
nacwB, OLLEHsABaH N0 aMOPTU3MpPAHaA CTOMHOCT.

MC®O 18 MNpeacraBaHe U onoBecTABaHe BbB PUHAHCOBUTE OTYETH, B cuna oT 1 AHyapm 2027 r.,
Bce owe Henpuet oT EC

MC®O 18 uma 3a uen ga nopobpu HaumHa, NO KOMTO MpeanpusTUSTa ONOBECTABAT CBOUTE
bVHaHCOBM OTYETH, C aKLEeHT Bbpxy MHPopmauuATa 3a PuMHaAHCOBMTE pe3ynTaTM B OT4eTa 3a
neyanbata mnam 3aryb6ata. MCPO 18 e npuapyKeH oT OrpaHUYEHU M3MEHEHMA Ha U3UCKBAHUATA B
MCC 7 OtueT 3a napuyHuTte notoun. MC®OO 18 Bimsa B cuna ot 1 aHyapu 2027 r. Ha apyrKectsaTa ce
paspewasa ga npunarat MCO®O 18 npeau 1asm pgata. MCPO 18 3ameHa MCC 1 lNpeactaBAHe Ha
¢nHaHcoBm otyeTn. N3unckBaHmaTa B MCC 1, KOUTO He ca NPOMEHEHM, Ca NPeXBbpAeHN Kbm MCPO
18 n gpyrm ctaHgaptm. MCPO 18 we 3acerHe BCUYKM MpeanpuATUA BbB BCUYKM OTpAcan. Bbnpeku
ye MC®PO 18 Hama fa 3acerHe HauyMHa, MO KOWUTO ApyKecTBaTa oueHABaT GUHAHCOBUTE pes3yaTaTy,
TOW e 3acerHe HauyMHa, No KOWTO ApYyrKecTBaTa NPeACcTaBAT U ONOBeCTABAT GMHAHCOBUTE pe3ynTaTw.
MC®O 18 nma 3a uen ga nogobpu GMHAHCOBOTO OTYUTAHE Ypes:

*  W3MCKBaHe 33 AOMDBAHUTENHW AedUHUPAHU MEXKAMHHW CyMM B OTYeTa 3a nevanbata maum
3arybata. [lo6aBAHeTo Ha AePUHUPAHM MEXKAUHHW CyMM B OT4eTa 3a nedvanbata wam
3arybata ynecHABa CpaBHABAHETO HAa QMHaAHCOBUTE pe3ynTaTM Ha NpeanpuATUATa U
ocurypsasa nocaegoBaTesiHa OTNPaBHA TOYKA 3@ aHA/IM3 OT CTPaHa Ha MHBECTUTOpPHUTE.

* UW3UCKBaHe 3a OMNOBeCTABAaHE Ha oMnpegesieHW OT PbKOBOACTBOTO MOKasaTean 3a
epeKTMBHOCT. M3nCcKBaHeTO Apy)KecTBaTa Aa ONoBecTABAT MHPopmauMA 33 onpeaeneHuTe
OT pPbKOBOACTBOTO MOKasaTeM 3a edeKTMBHOCT MNOBMWABa AUCUMNAMHATA Npu
M3MN0A3BaHETO MM U NMPO3PAYHOCTTA MPU U3YNCAABAHETO UM.

* pobaBaHe Ha HOBM MPUHLUMNKM 3a T[pynupaHe (arperMpaHe W pgesarperMpaHe) Ha
uHbopmaumaTa. OnpenensiHeTo Ha WM3MCKBAHMA 33 ToBa Aanan WMHPopmauuaTa Tpabsa ga
6bAe B OCHOBHWUTE (WHAHCOBM OTYETU WAW B MOACHUTENHWUTE MPUIONKEHUA W
npefocTaBAHETO Ha MNPUHUMNKM 33 HeobxoAMMOTO HMBO Ha noapobHocTt nopobpasa
epeKTMBHOTO NpeAaBaHe Ha MHGOPMaUUATa.

4.3. HoBM CTaHAAPTU M U3MEHEHUA Ha CbLUECTBYBALLM CTaHAAPTH, usaaaeHun ot CMCC, KouTo Bce oLle He ca
npuetu ot EC:

MC®O 19 [bwepHu npegnpuatna 6e3 nyéamuHa otyeTHOCT: OnoBecTaBaHUA, B cuna oT 1 saHyapum
2027 r., Bce owe Henpuert ot EC

Uenta Ha MC®O 19 e pga onpenenn U3MCKBAHMATA 3a ONOBECTABAHE, KOMTO MPeanpuATUETO MMa
npaBo Aa npwaara BMeCTO M3UCKBAHMATA 3a OMOBECTABAHE B APYrM CYETOBOAHM CTaHOAPTM Ha
MC®O. MpegnpuatneTo moxe ga nsbepe ga npuaara To3M CTaHAAPT B CBOMTE KOHCOAMAMPAHM,
CaMOCTOATENHU UAN MHAUBUAYANHN GUHAHCOBM OTYETU, CAMO aKO B Kpas Ha OTYETHWUA nepuog To e
OblUepHo npeanpuatne U e 6e3 nybiMyHa OTYETHOCT M MMA KPaMHO UM MEXANHHO npeanpuatue
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MalKa, KOeTO M3roTBA KOHCONMAMpPaHUM (UHAHCOBM OTYETU Ha Pas3nonoXKeHue 3a nybanyHo
nosa3BaHe, KOMUTO ca B cboTBeTcTBUE ¢ MCPO.

MC®O 19 onpeaena nogpobHUTE ONOBECTABAHUA, KOUTO NpeanpuaTneTo, npunarawo MCPO 19, e
OJTbXKHO A3 Hanpasu. Te3n U3MCKBAHMA 3@ ONOBECTABAaHE Ca CbKpPaTeH BapWMaHT Ha M3UCKBAHMUATA,
NOCOYEHM B APYrM CHETOBOAHM cTaHAAPTU Ha MCPO. OT 06wwo 34 cyeToBOAHM cTaHgapTa Ha MCPO,
KOWUTO BKJIIOYBAT M3MUCKBaAHMA 3a onosecTaBaHe, MCPO 19 npepBuKaa HamaneHW U3UCKBAHMA 33
onosecTaBaHe 3a 30 oT Tax. M3nckBaHMATA 3a onoBecTABaHe 3a 3 cTaHgapTa TpAbBa ga ce npunarat
ususano (MCo0O 8, MCHO 17 u MCC 33). NpegnpuatmaTta, npunarawy MCC 26 CyeToBOACTBO U
OTYMTAHE Ha NJIaHOBETe 33 MEHCUOHHO OCUTYpPABAHE, HE OTrOBaAPAT Ha KPUTEPUA ,HE NOANEXKaT Ha
ny61M4YHa OTYETHOCT U cCnepoBaTeIHO He moraT ga npuaarat MCOO 19.

5. CobuwecteeHa MHOpmaLmA 3a CUETOBOAHATA NOIUTUKA
5.1. O6wu nonoxkeHusa

Han-3HaunmuTe c4eToBOAHM MOJIUTUKM, NPUAAraHN NPU U3rOTBAHETO Ha TO3W roauweH GUHAHCOB OTYET, ca
npeacTaBeHn no-gony. To3n GUHAHCOB OTYET € M3FOTBEH MPW CMasBaHe Ha MPUHLMMMTE 33 OLEHsBaHe Ha
BCUYKM BUOOBE aKTUBU, NAaCUBK, NPUXOAM U pasxoam, cbrnacHo MCC/MC®PO, nspaaenn ot CMCC n npuetu ot
EC. Ba3uTe 3a OL,EeHKa Ca ONOBECTEHN NOAPOOHO NO-HaTaTbK B CHETOBOAHATA NOIUTUKA.

CnenBa aa ce otbenexu, 4e Npu U3roTBAHETO Ha NpeacTaBeHUs GUHAHCOB OTYET Ca M3MO/I3BAHU CYETOBOAHMU
OLLeHKM M AonyckaHusa. Bbnpekn Ye Te ca 6asupaHu Ha nHbopmaLms, NpeaocTaBeHa Ha PbKOBOACTBOTO KbM
OataTta Ha U3roteAHe Ha GMHAHCOBUA OTYET, peasiHNTE Pe3yiTaT MOoraT Aa Ce pas3/ivyasaT OT HamnpaseHuTe
OLLeHKM U JOMYCKaHUA.

5.2. MuHMmanHa cpasHuTenHa MHpopmauma

C wusKknouyeHne Ha cnydaute, Korato MCOO paspewaBaT MAM M3UCKBAT APYro, OPY*KECTBOTO NpeactasA
CpaBHUTENHA MHOOPMAUMA MO OTHOLWEHME Ha MpPeaxoneH Mepuos 3a BCUYKM CYyMWM, OTYETEHW BbHB
dVHaAHCOBMTE OTYETU 3@ TEKYLLUA NEPUOA.

[pyKecTBoTO NpeacTtaBs KaTo MUHMMYM ABa OT4eTa 33 PMHAHCOBOTO CbCTOSHME, ABa OTYeTa 3a nevyasnbaTa
unn 3arybata m apyrua BceobxBaTeH Aoxon, [Ba OTAeNHW OT4eTa 3a nevanbata uam 3arybata (ako ce
npeAcTaBAT TakMBa), ABa OTYETa 33 NapuUyHMTE NOTOLM M [Ba OTYETA 33 NPOMEHMUTE B COBCTBEHUA KanuTan u
CBbP3aHUTE C TAX NOACHUTENIHWU NPUSIOKEHUSA.

Korato TekctoBaTa onucaTenHa WHboOpmauma, CbAbprawa ce BbB  ¢UHAHCOBMTE OTYETM 33
npeaxoaHus/npeaxogHute nepuoa(un), npoabixasa Aa 6bAe aKkTyasnHa M 3a TEKylMs Nepuoj ce npasu
BPb3Ka C NpeaxoaHua, 0CO6EHO KOraTo TOBa € CBbP3aHO C HECUTYPHOCTU, NPUBANIUTENHN OLLEHKM, MPOBU3UN
U 0b6e3LeHKN.

5.3. bas3u 3a oueHABaHe, U3NON3BAHU NPU U3FOTBAHETO HA PUHAHCOBUTE OTHETH

®UHAHCOBMAT OTYET € U3roTBeH Ha ba3aTa Ha MCTOpPMYECKaTa LLeHa, C U3KIKOUYEHME Ha onpeae/ieHn UMOTU U
$GMHAHCOBM MHCTPYMEHTU, KOMTO Ce OTYMTAT MO NPEOoLLeHEeHa CTOMHOCT UM CnpaBeanBa CTOMHOCT B Kpas Ha
BCEKWN OTYETEH Nepuosa, Kakto e 0bACHEHO B cCYETOBOAHATA NOUTUKA NO-A0Y.

McTopuyeckata LeHa 0bUKHOBeHO ce 6asmpa Ha cnpasBen/iMBaTa CTOMHOCT Ha Bb3HArpa*kAeHWeTo, KoeTo e
Ob/IKMMO (40rOBOPEHO) NPY 3aMAHa Ha CTOKM U YCAYTU.

CnpaBsegnnBa CTOMHOCT e UeHaTa, KoATo 6u 6una nonyyeHa npu npogaxkba Ha aKTMB MM MiaTeHa npwu
NPexBbPAAHETO HA 3a4b/IKEHME NpU 0buYaliHa caeka MeXKay NasapHU y4acTHMLM KbM AaTaTa Ha OLUEeHABaHe,
He3aBMCMMO OT TOBa Aa/v TasW LLEHA e NPAKo HabagaBaHa MM OLLEHABA KaTo ce M3MN0/13Ba Apyra TeEXHUKA 3a
oueHKa. lMpu onpeaensHe Ha cnpasBed/MBaTa CTOMHOCT Ha €AMH aKTUMB MM nacuB, [py*KecTBOTO B3ema noj,
BHMMaHMWE XapaKTePUCTUKUTE Ha aKTUB MW MacWB, TaKa, KaKTO y4yacTHMUMTE Ha nasapa 6uxa B3enu Tesu
XapaKTePUCTUKM Npeasua nNpu LeHoobpasyBaHETO Ha aKTMBa MAM MacMBa KbM JaTtaTa Ha OLEeHsBaHe.
Cnpaseannea CTOMHOCT 3a 3MepBaHe W/UaM onosecTABaHe B TO3M GpMHAHCOB OTYET, Ce Onpenens Ha Takasa
6a3a, ¢ u3KNYeHMe Ha H6as3aTa Ha aKUUK, NAATEXKHWU onepaumn, KoMTo ca B obxeBata Ha MCPO 2, nM3nHrosm
CAENKM, Konuto ca B obxeata Ha MCC 17, u n3mepBaHUA, KOMTO MMAT HAKOM MPWUINKM CbC CrpaBes/MBa
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CTOMHOCT, HO He ca MO CnpaBea/MBa CTOMHOCT, KaTo HeTHa peannsyema ctoiiHocT B8 MCC 2 uamn CTOMHOCT B
ynoTtpeba 8 MCC 36.

MpunaraHeTo Ha cnpaseg/vnBa CTOMHOCT e NoApobHO onoBecTeHO pasgen ,OnpepensHe Ha crnpaBen/vMBa
cTonMHOCT”.

5.4. MapuyHn NO3UL UM BbB GUHAHCOBUA OTYET C HECUTYPHOCT B U3MEPBaAHETo

Mpu npunaraHeTo Ha CYETOBOAHWUTE MONUTUKM Ha [pyecTBOTO, KOMTO ca onucaHu B 6enexkute B
HaCTOALLOTO NPUIOXKEHWe, PbKOBOACTBOTO Ha [pyXKeCcTBOTO € ANbKHO A3 NpaBu NpeLeHKn, npubamsntenHm
OLEeHKMN 1 NpeanosnioxeHun 3a 6anaHcoBaTa CTOMHOCT Ha aKTMBUTE M MAcUBUTE, KOMTO He ca IeCHO BUAMMMU OT
Opyrn  n3ToyHMuM. CboTBETHO, (MHAHCOBMTE OTYETM MOraT Oa CbAbPXKAT MNO3MUMM CbC 3HauyMTeNHa
HECUTYPHOCT B U3MepBaHeTo. MpeLeHKUTe N CBbP3aHUTE C TAX NPeANONOKEHUSA, Kacaellm TaknMea No3numm, ce
6a3MpaT Ha UCTOPUYECKUA ONUT N APYrM GaKTOPU, KOUTO Ce CYMTAT 3a NoAXoAAWM. [leMCTBUTeNHNTE pe3ynTaTu
MOraT Aa Cce pas3/iMyaBaT OT Te3M OLLEHKMU.

MpeLeHKUTe U OCHOBHUTE NPEAMNO/ONKEHUA ce NpernexaaT Ha Tekywa 6asa. MpepaboTeHUTe cYETOBOAHMU
OLeHKM ce NpusHaBaT B Nepuoda, B KOMTO OLEHKaTa e npepasrnefiaHa, ako nperiega 3acara camo To3u
nepvoa, Uau B NepuMoaa Ha NpepasrnexnaHeTo 1 6baeLmn nepnoam, ako NpPerneamTe 3acaraT KakTo TEKYLLMA U
6baewmTe Nepmoam.

KpUTMYHMUTE CYETOBOAHM NpPELLeHKN ca NoapobHO ONoBecTeHM B pasaen ,KpUTUUHM CYETOBOAHU NPELLEHKN U
NPUBAN3NTENHWN OLLEHKN".

Mpu npunaraHeTo Ha CYETOBOAHWUTE MOMUTUKM Ha [pyKecTBOTO, KOMTO ca onucaHu B 6enexkute B
HaCTOALLOTO NPUIOXKEHWE, PbKOBOACTBOTO Ha [pyXKeCcTBOTO € ANbKHO Aa NpaBu NpPeLeHKU, NpubamsnTenHm
OLEHKMN 1 NpeanosioxeHun 3a 6anaHcoBaTa CTOMHOCT Ha aKTMBUTE U MACUBUTE, KOMTO He ca IeCHO BUAMMMU OT
OPYrN M3TOYHMUM. MPeueHKUTE N CBbP3aHUTE C TAX NPEeAnosIoXKeHusa ce 6asmpaT Ha UCTOPUYECKUA OMUT U
Opyrn GaKTopu, KOUTO ce cymTaT 3a NoaxoAAwm. JelcTBUTENHUTe pe3yaTaTh moraT Aa ce pasnndyasaT oT Te3um
OLLEHKMU.

MpeLeHKUTe U OCHOBHUTE NPEAMNO/IONKEHUA ce NpernexaaT Ha Tekywa 6asa. MpepaboTeHnTe cYETOBOAHMU
OLEHKM ce NpusHaBaT B Nepuoda, B KOMTO OLEHKaTa e npepasrnefiaHa, ako nperiega 3acara camo To3u
nepvoa, Uau B NepuMoaa Ha NnpepasrnexnaHeTo 1 6baely nepnoam, ako NpPerneamTe 3acaraT KakTo TEKYLLMA U
6baewmTe Nepmoam.

M3roTtBAHETO Ha ¢MHaAHCOB oTYyeT Mo MexayHapoAHMTe CTaHAApTUM 33 (GUMHAHCOBO OTYMTaHE, M3UCKBA
PBbKOBOACTBOTO Ala HaMpaBu HAKOU NPUBIU3UTENHM CHETOBOAHM OLLEHKU U NPeAnoioXKeHUA, KOUTO Ce OTHACAT
00 [OKNafBaHWUTE aKTMBM W MacWUBKM, OMOBECTEHUTE YC/NIOBHM aKTMBM WM MACUBU, KAaKTO M OO0 NpuU3HaTUTE
pasxoam u npuxoau 3a nepnoga. Tesn NnpubAnsnTeNHU OLEHKU, HAUUCAEHUA U NPEANONONKEHUA Ca OCHOBAHU
Ha MHPOPMALMATA, KOATO € Ha/IMYHa KbM Kpas Ha OTYETHUA Nepuos, nopaam KoeTo 6baewiuTe GpakTUYecKu
pesyntatn 6uxa mornu ga 6vaaT PasIMYHM OT TAX.

Mo3numn BbB GUHAHCOBMA OTYET, CbAbPNKALWM HECUTYPHOCT B U3MEPBAHETO U KAKYOBWM NPUBAMIUTENHMU
NPeAnoNOMXKeHUA, CBbP3aHU C TAX:

Mone3zeH ¥usom Ha dva2ompaiiHume akmusu

PbKOBOACTBOTO Ha APYXKECTBOTO OMNpeAens O4YaKBaHMA MONEe3eH KMBOT M aMOPTU3AUMOHHUTE HOPMMU,
npuaaraHn Npu HadyucnABaHe Ha pasxoguTe 33 amopTU3auMM, CBbP3aHM C NPUTEXKaBaHUTE AbArOTPanHU
aKkTMBKW. Tasn NpunbaM3nTENHA OLLEHKA ce Ba3upa Ha MPOEKLUMA Ha KMU3HEHMA UMKBA Ha akTuBuUTe. TA MoXe Ja
ce NPOMEHU B 3HaYMTe/IHa CTEMNEH B pe3y/TaT Ha MPOMEHM Ha NasapHaTa cpega W Apyrv GpakTopu.
Cnpasedausa cmoiliHocm Ha (huHAHCOB8U UHCMPYMEHMU U UH8ECMUUUOHHU UMomu
MNHBECTULMOHHUTE UMOTU U (PUHAHCOBUTE MHCTPYMEHTU Ce NpepasrnexnaTt 3a HaauyuMe Ha ycinoBus 3a
npeoueHKka nanM obesueHKka cbobpasHO TAXHATa crnpaBen/MBa CTOMHOCT. OnpenenaHeTo Ha cnpaBeannBaTa
CTOMHOCT € OMOBECTEHO MO HaTaTbK B OTYeTa.

Obe3yeHKa HaO akKmMueu

HeTerywmte HepUHAHCOBM aKTUBM ce NPepasrnexaaT 3a HaimMume Ha obesLeHKa, Korato ca Haauue cbbutua
MAM MMa npomsaHa B obcTosTencrTBaTa, MNoACKa3Baly, 4ye 6anaHcoBaTa CTOMHOCT Ha aKTUBUTE He e
Bb3CTaHOBMMaA. 3a 3aryba oT obesueHKa ce Npu3HaBa cymaTa, C KoATo BanaHcoBaTa CTOMHOCT HAAXBbPA
Bb3CTaHOBMMATa. Bb3cTaHOBMMATA CTOMHOCT € NO-BMCOKaTa OT HeTHaTa MpoAakHa CTOMHOCT M CTOMHOCTTa B
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ynotpeba. 3a ga ce onpeaenn CTOMHOCTTA B ynoTpeba, aKTMBUTE Ce TPynMpaT B Hal-MaskUTe Bb3MOMKHM
pasrpaHUyMMK egUHULM, TeHEPUPALLM NMapUYHU MOTOLM.

OuyakeaHu KpedUMHuU 3a2ybu om huHAHCOBU AKMUBU U 83eMaHUsA

3a KPaTKOCPOYHM TbProBCKM B3eMaHUsA 6e3 3HaunTeneH GUHAHCOB KOMMOHEHT [pysKecTBOTO Npuaara noaxoa,
B cboTBeTcTBME ¢ MCDPO 9, n nsmepsa NPoBM3MATa 3a 06e3LLEHKA CNPSAMO OYaKBaHUTE KpeauTHM 3arybu 3a
Le/InA CPOK OT MOMEHTA Ha MbPBOHAYa/IHO NPU3HaBaHe Ha GUHAHCOBUTE aKTUBMW.

lIposu3suu

MpoBK3uUA ce NpU3HaBa B CYETOBOAHMA BanaHC M KaTo TeKyLY Pa3xoZ, Korato Apy:KecTBOTO MMa MPaBHO UK
KOHCTPYKTUBHO 3aZb/IKEHWEe B PE3yNTaT Ha MMWHAN0 CbbUTME M MMA BEPOSTHOCT 33 MOKPUBAHETO M Ja bbae
Heobxooum onpeaeneH M3XoAsw, MOTOK, CbAbPKALL, WKOHOMMYECKM nonsu. [poBM3MATA e peasiHo
CbLUECTBYBALLO 3aAb/IKEHME HA NPeanpuUATUETO KbM JaTaTa Ha GMHAHCOBMA OTYET, 33 KOETO CymaTa Uau
BPEMETO Ha NoracsiBaHe ca HECUTYPHU, HEONpPeAe MMM C TOYHOCT.

3a npu3HaBaHeTO W ce npwnara Hak-gobpata W HagexaHa npubansMTenHa OLEHKa Ha pasxoguTe,
Heobxo04MMM 32 MOKPMBAHE Ha TEKYLLOTO 33 b/IKEHME KbM 4aTaTa Ha 0TYeTa 3a GMHAHCOBOTO CbCTOSHUE, MPU
OTYMTAHETO Ha KOATO Ce B3EMAT MoJ BHWMaHWE PUCKOBM U HECUTYPHU CbOUTMA M 0BCTOATEeNCTBA, KOUTO U
CbMbTCTBAT.

B Kpas Ha BCeKkM cneaBall, OTYETEH MEpPUog, CYMUTE Ha MPU3HATUTE MPOBU3UMK Ce MpepasrnexnaT v npu
HEeOobXO4MMOCT Ce aKTya/nM3upaT 4ype3 [OHaAuYMC/IfBaHe Ha MNPOBM3UWM WM 4Ype3 HamassBaHe Ha Beye
OTYeTEHUTE MPOBU3UU, C LieN TAXHATA Hai- 4obpa Npuban3nTeNnHa oueHKa. B cayyanTe, B KOMTO Ce YCTaHOBM,
Yye 3a MOracsABaHETO Ha 3a4b/IKEHMETO BEYE HE € BEPOATHO A3 HACTbMM U3TUYAHE Ha Pecypcu, CbabprKallLm
WMKOHOMMYECKM MOJI3U, NPOBU3UATA Ce PenHTerpmupa. EGeKTbT OT NpomMsAHaTa Ha NpUbAN3MTEeIHATa CYETOBOAHA
CTOMHOCT Ce BK/IlOYBa B CbLLaTa CTaTMA Ha OT4YeTa 3a neyanbarta maum 3arybaTta n Apyrus BceobxsaTeH [0X04,
KOATO 1 6Kia n3nonseBaHa 3a NpnbaAN3MUTENHATA CTOMHOCT Npeam TOBa.

MpubauzumenHu oYeHKU 30 OMcpPoYeHU OaHdUU

MpV3HaBaHETO HA OTCPOYEHM AAHBYHM aKTMBM WM MACMBM BK/IOYBA CbCTAaBAHETO Ha Cepusa OT OOMyCKaHus.
[pyKecTBOTO TPAGBA @ OLEHM BPEMETO Ha Bb3CTaHOBSABAHE Ha BPEMEHHW PA3/IKK, Aa/IV € Bb3MOXKHO Te A3
He 6b4aT Bb3CTAaHOBEHM B NpeasuaMmMo bbaelle, Un LOKOJKO AAHbYHUTE CTaBKM Ce OYaKBa Aa ce npuaarat
3a Mepuoa, KOrato akTUBBT LE Ce peasvsnpa UM NacuBebT LWe ce ypeau. ToBa 03HaYaBa, Ye [pyKecTBoTo
npasu NpPeanooXKeHUs 3a JaHBYHOTO CU MNAHUPAHE U NEPUOAMYHO TM OLEHSBA MOBTOPHO, 33 Zla OTPasAT
npomsaHaTa B 0bcToATencTBATA M B A@HbYHUTE pasnopenobm.

5.5. OnosecTABaHUA 32 KOMMNJIEKTa GUHAHCOBU OTYETH

MbAHUA KOMNNEKT GUHAHCOBU OTYETU, BKIIOUYBA CEAHUTE KOMMOHEHTMU:

e  Otyet 33 GMHAHCOBOTO CLCTOSIHME KbM Kpas Ha Nepuoaa;

e  Otyet 3a neyanbata uam 3arybaTa n apyrns BceobxsaTeH A40X0A 3a Nepnoaa;

e  Otyet 3a NPOMeEHMUTE B COBCTBEHMSA KanuTas 3a Neproaa;

e  OTyet 3a NapuyHMTE NOTOLM 3a NEPUOAa;

o [OACHUTENHWU NMPUNOXKEHWA, NPEACTaBNABALLM 0600LLIEHNE Ha MO-BayKHUTE CYETOBOAHMU MOAUTUKA U
Apyra nosicHUTeNHa WHOOPMaLMA, CPaBHUTE/NHA MHPOPMAUMA MO OTHOWEHWEe Ha NpeaxoaHUs
nepuog v

MpencTaBAT ce ¢ eAHaKBO 3HaYeHUEe BCUYKM GMHAHCOBM OTYETU B MbJIEH KOMMAEKT OT GUHAHCOBU OTYETU.
PbKoBOACTBOTO M36Mpa Aa NpeacTaBy eanH OTYET 3a nevanbaTta Uam 3arybaTta u gpyrusa BceobxBaTeH 40X0A.
PHKOBOACTBOTO € M36pano Aa NpeacTaBy KOMMOHEHTUTE Ha APYrus BCEOOXBaTEH AOXOZ Npeau CBbp3aHuTe
OaHbyYHU edeKTU. [JaHbKbT MeXay KOMMOHEHTUTE e pasnpefenieH Mexay Teswn, KouTo 6uxa morau
BnocneacTsne Aa 6vaat npeknacuduumMpaHn B pasgena Ha neyanbata maum 3arybata, M Te3u, KOUTO HAMaA
BrnocneacTeune ga 6baat npeknacuduumpaHm B To3M pasgen.
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5.6. JAonyctMumo antepHaTUBHO TpeTUpaHe

B onpenenenun cnyyan, MCPO no3sosifABa noseye OT €4HO Bb3MOXKHO CHETOBOAHO TPeTMpaHe Ha onpeaeseHa
cAenka nam cbbutme. Jlvuarta, nsroteawmM GpuHaHcoBUTe OTYeTH, TPAOBA Aa M3bepaT ToBa TPeTUpaAHe, KOETo
HaM-TOYHO CbOTBETCTBA Ha AEeMHOCTTA Ha [lpyKecTBoTO.

CbrnacHo MCC 8, oT [pyKecTBOoTO Ce M3WUCKBA ga nogbdepe M [a npuaara CBOUTE CYETOBOAHW MOJINTUKM
nocnesfoBaTeNHO 33 NoAO6HUTE CAENKM M/UaM 33 apyrn cbbUTUA U YCI0BMA, OCBEH KoraTo aageH MCOO
KOHKPETHO M3MCKBA MAM NO3BO/ABA KaTeropvs3auma Ha NO3ULMWUTE, 33 KOWMTO MoOraT Ja ca noaxoaalim
pas3nnyHu noamtnku. Korato gageH MCPO um3uckBa MM NO3BOMABA TakaBa KaTeropusauma, 3a BCAKa eaHa
oTAeNHa KaTeropus ce noabupa M nocsefoBaTesNHO ce npuaara Hal-noaxoasuwiata CYETOBOAHA NOAUTUKA.
Mopagn ToBa, cnep Kato Beye e M36paHO HAKOe OT anTepHaTUBHUTE TPETUPaHWA, TO Ce MNpeBpblia B
CYeTOBOZHA NOJMTMKA M Ce Npwunara nocsegoBaTesiHo. [IpoMeHM MO cY4eTOBOAHAaTa NOAMTUKA Ce M3BbPLIBAT
CamMo KoraTo TOBAa Ce M3MCKBa NO CMAATa Ha CTaHAAPT WM TbAKyBaHe, WM aKo, B pe3yaTaT Ha NPOMAHATa,
BBMNPOCHUTE GUHAHCOBM OTYETH LLe NPEeAOCTaBAT NO-HAAEKAHA U peneBaHTHA MHbopmaumA.

Korato MC®O paBa Bb3MOXHOCT 3a u3bop, JpyKecTBOTO Bb3NpMema eHO OT Bb3MOXHUTE TPETUPAHUA, a
MMEHHO TOBa, KOETO e Hall-noaxoaALo 3a obcToATencTBaTa, B KOUTO ce Hamupa.

5.7. ®duHaHcoB 0630p OT PLKOBOACTBOTO

B gonbnHeHne Kbm GUHAHCOBUTE OTYETM Ha rogMliHa 6asa, OpyxKecTBoTo npeacTasA oauweH goKknag 3a
penHoctta. B MCOO Hama M3MCKBaHe Aa ce NpeacTaBs TakaBa MHGOpMauma, Makap Ye naparpad 13 ot MCC 1
CbAbprKa KPATKO OMMCaHWEe Ha TOBa, KOETO MoXKe Aa O6bae BKAOYEHO B eAMH roauvweH fAoknag. Mpes
nexkemepu 2011 r. CbBETLT N0 MeXAYyHapoaHN cyeToBogHK cTaHaapTn (CMCC) nsgage MCOO U3noxeHue 3a
npakTMKata—KomeHTap Ha pPbKOBOACTBOTO, KOMTO oO4YepTaBa efdHa LWKMPOKa, HeobBbp3Balla pamKa 3a
npeacTaBAHETO Ha KOMeHTapa Ha PbKoBOACTBOTO BbB Bpb3Ka C (GMHAHCOBMTE OTYETM, WU3FOTBEHM B
cbotBeTcTBMe ¢ MCDO. AKo [py»KecTBOTO pewn Aa C/leABa YKa3aHUATA, CbAbpxKawm ce B M3n10KeHUeTo 3a
NpaKTUKaTa, To PbKOBOACTBOTO Ce Hacbpyasa Aa 06ACHM cTeneHTa, B KOATO e 6110 cneaBaHo M310XKeHUETO 3a
npakTuKaTta. N3sBneHneTo 3a cboTBeTCTBME C M3/10)KEHMETO 33 NpaKTMKaTa ce JOMNYyCKa CaMo, aKo BbMPOCHOTO
M3noxeHne e 6uno cneagsaHo nsuAno.

CbabpKaHMeTo Ha dnHaHcoBUs 0630p OT PbKOBOACTBOTO Ce onpesens OT MECTHM M3NMCKBAHUA Ha nasapa u oT
BbMNPOCUTE, KOUTO ca cneumMdPuyHM 3a gageHa topucamkuma. MNopaan ToBa, [pyrKecTBOTO He e NpeacTaBuio
¢dvrHaHcoB 0630p OT PbKOBOACTBOTO, a rOgMLLIEH AOKAA4 3 AeMHOCTTA.

5.8. TllpusHaBaHe Ha npuxoaun
5.8.1. Mpuxoau oT A,OroBOPU C KAUEHTU

[orosop e cbrnaweHne Mmexay fiBe Uiv noseye CTPaHW, KOETO Cb3AaBa MPaBa M 3a4b/IKEHUA 33 CTPAHWUTE MO
Hero. KAMEHT e cTpaHa, KOATO e CK/YMaa Joroeop ¢ [py:KecTBoTO Aa NOoJlyuyu CTOKWU UK YCAYTU, KOUTO ca
npoAyKumna ot obuyanHaTta AeHOCT Ha [lpy*KecTBOTO, B 3aMAHa Ha Bb3HarpaxaeHue.
[pyKecTBOTO Npu3HaBa NPUXOAM, Aa Ca OTPasM NPEXBbP/ISHETO Ha ObeLLaHMUTe C AOrOBOpPa CTOKU UK YCAYrv
Ha KAMEHTK, B pa3mep, KOWTO OTPasABa Bb3HArpaXKAeHWeTo, Ha KoeTo [pyKecTBOTO OYaKBa Aa MMa MNpaso B
3aMAHa Ha MPEXBbPIEHUTE CTOKU WU YCAYTU.
MpexBbpASHETO HA CTOKUTE UMW YCNIYTUTE CE€ OCHOBaBAa Ha KOHLEMLMATA 3a NPEXBbP/ISHE Ha KOHTPOMA BbPXY
TAX, CNOCOBHOCTTa @ ce PbKOBOAM M3MOI3BAHETO Ha aKTUBA U A,a Ce NOJIy4aBaT Mo CbLLECTBO BCUYKM OCTaHaIM
nonsu ot Hero. KOHTPO/LT BKAKOYBA M CMOCOBHOCTTA 3a NpefoTBpaTABaHE Ha TOBa APYrM APYKecTBa Aa
PBKOBOAAT M3MON3BAHETO HA aKTMBA M NOy4aBaHETO Ha MOA3U OT Hero.
MpuxoguTe OT [OrOBOPU C KIMEHTU Ce NPU3HABAT, KAaKTO C/eaBa:

- B TeyeHMe Ha BPeMEeTO MO HauyuH, KOMTO OTpasABa M3BbpllaHata oT [pyxecTBoTo pabota no
[0roBopa;

- B OnpeseseH MOMEHT, KOraTo Ce MPEXBbP/A KOHTPOBT BbPXY CTOKUTE UM YCAYTUTE HA KIMEHTA.
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Mpuxoante OT AOrOBOPU C KNMEHTU Ce NPU3HaBaT Ha 6a3a 5-eTaneH mogen 3a npu3HaBaHe, NPeACTaBeH Mo-
OOy, KaTO pasrpaHUyYeHne ce MpaBu B ClefHUTE [Be HAaCOKM Cnopej, MOMEHTA Ha yAOBAETBOpPABAHE Ha
3ab/IXKEHMETO 33 U3MbJIHEHME:!

- 3a4b/IKEHME 32 U3MbJHEHWE (NPEXBbPAsAHE Ha KOHTPO/) B TEYEHUE Ha BPEMETO — B TO3M C/yyait
npuxoauTe ce NPU3HaBaT NOCTENEHHO, CneABaliku CTeneHTa Ha NPexXBbp/IAHE HAa KOHTPONA BbPXY CTOKUTE UK
yCAyruTe Ha KANeHTa;

- 3a4b/KEHME 3@ M3MbJIHEHWE, YAOBNETBOPEHO (NPexBbpsieH KOHTPO/A) B OnpeaeneH MOMEHT —
K/AMEHTBLT NOAYy4aBa KOHTPO/ BbPXY CTOKUTE WM YCIyrMTe B ONpeaeneHo BpeMe U npuxoamute ce npusHasaT
M3UANO0 HaBEAHDBXK.
5-eTanHMAT MoAen 3a NPU3HaBaHe Ha NPUXOAN OT AOTrOBOPU C KIMEHTU BKAKOYBA CeAHUTE eTanu:

. Etan 1 — naeHTduumMpaHe Ha OroBOpa — AOrOBOP C KAMEHT Ce 0TYMTA, KOFraTo Ca U3MbJHEHN BCUYKMU
OT CNeHUTE KpUTepuu:

- 4OrOBOPBT € 0406peH OT CTPaHWUTE MO HEro;

- moraT ga 6baaT naeHTMdMLMpaHM NpaBaTa Ha BCAKa OT CTpaHMTE NO AOroBopa NO OTHOLWEHME Ha
CTOKMTE WU YCAYTUTE, KOUTO Ce NPEXBbPAT;

- moraT ga 6baaT ngeHTUPUUMPaHN YCNoBUATA HA NAALLAHE 3@ CTOKUTE WM YCAyruTe, KOMTo TpAabea
03 6baaT npexsbpaeHu;

- 4OrOBOPBT MM TbPrOBCKa CbLHOCT;

- UMa BepOoATHOCT [py»KeCcTBOTO Aa NOJYYN Bb3HArpaxKA4eHMeTo, Ha KOeTo TO MMa NPaBo B 3aMAHa Ha
CTOKMTE WM YCAYIUTE, KOUTO Le 6bAaT NpexsbpieHN Ha KNNEHTa.
AKo He 6bAaT U3NBAHEHN BCUYKM OT MOCOYEHUTE NO-TOPe KPUTEPUN, JIOrOBOPHT HE CE OTYMTA B CbOTBETCTBUE C
n3nckBaHMATa Ha MCPO 15 Mpuxoan OT OroBOPU C KAUEHTH.
KoraTo QpageH Q[OroBop C K/AMEHT He OTroBapA Ha ropHUTe Kputepun U [py»KecTBOTO MNoJsy4asa
Bb3HarpakaeHuwe OT K/AMEHTa, TO Mpu3HaBa MNOJIYYEHOTO Bb3HArpakAeHUe KaTo MPMXOL Camo KoraTo e
HaCTbNMAO HAKOE OT CeHuTe cbbuTuA:

- Jpy»KecTBOTO HAMA OCTaBaLLM 334b/IKEHUA 33 NPEXBBP/AAHE HA CTOKU MW YCAYTU KbM KAMEHTa U e
NoMIYYNNO UANOTO MM MOYTU LANOTO OT ODBELaHOTO OT K/AMEHTa Bb3HarpaxAeHwe, KOeTo He MoAfieXu Ha
Bb3CTaHOBABAHE;

- [0roBOPBLT € MPeKpPaTeH M NOJIlYYeHOTO Bb3HarparKaeHue He Noa/1exn Ha Bb3CTaHOBABAHE.
Jpy»KecTBOTO Npu3HaBa MOJlYYEHOTO Bb3HArPaXKAEHME KaTo MacuB, AOKATO HACTbMM edHO OT CbbuTUuATa,
NMOCOYEHU NO-Fope UK [OKATO KpUTEpPUUTE 3a NPU3HaBaHe, M3bpoeHn no-rope, 6b4aT U3NBAHEHW.

. Etan 2 — naeHtMduMuUMpaHe Ha 3aAb/IKEHUA 32 U3MbJHEHME — MPU BAM3aHe B CWJa Ha AOroBopa
[Jpy»KecTBOTO OLUEHABA CTOKMUTE WK ycayruTe, obewaHm No A0roBopa C KAMEHT, U onpeaena KaTo 3afb/iKeHne
33 U3Nb/IHEHME BCAKO 0bellaHme fa NPeXBbPIN Ha KNIMEHTa Uaun:

- CTOKa WK ycayra (Mam Habop OT CTOKM UK YCYTU), KOATO € OTAENHa;

- nopeauua OT OTAE/IHU CTOKM UAW YCIYTU, KOUTO MO CbLLECTBO Ca €4HAKBU U MMAT CblMA MoAen Ha
NpexBbp/siHE HA KANEHTa.

. Etan 3 — onpepensaHe Ha UeHaTa Ha CAefKata — Mpu onpejensHe Ha LUeHaTa Ha cAeskaTa
[Jpy»KecTBOTO B3eMa npeasus ycioBMATa Ha A0OroBopa W obuyaliHUTe CM TbProBCKM MPaKTUKK. LleHata Ha
cOeNKaTa e pasmepbT Ha Bb3HarpaXAeHueTo, Ha KoMTo [py»KecTBOTO O4YaKBa Aa MMa MpPaBO B 3amMAHA Ha
NPexBbpPAAHETO Ha KNMEHTa Ha 0beLLaHNTe CTOKM UK YCIYTU, C U3KNKOYEHME Ha CyMUTe, CbbpaHn OT UMETO Ha
TPeTU cTpaHu (Hanpumep AaHbK Bbpxy AobasBeHaTa cToMHOCT). ObewaHOTO B O0roBopa C K/AMEHTa
Bb3HarpaxkaeHne Moxe Aa BKA0YBA QUKCMPAHU CYMU, MPOMEHIUBU CYMU, AN U ABETE.

. Etan 4 — pasnpegensHe Ha ULeHaTa Ha CAe/IKaTa KbM 3afb/MKEHUATA 33 U3NbJAHEHME — LeHaTa Ha
cOenKaTa ce pasnpenens KbM BCAKO 3a4b/IXKEHWNE 3@ U3NMbJHEHWE (M/IM KbM BCAKA OTAE/IHA CTOKA WM yCIyra)
B pa3mep, KOWTO OTPa3fBa CymaTa Ha Bb3HarpaxAeHueTo, Ha KoeTo [lpy)KecTBOTO O4YaKBa Aa MMa NpaBo B
3aMAHa Ha NPexBbPAAHETO Ha obellaHWTe CTOKM WKW YCAYTU Ha KAueHTa. Pa3npegensaHeTo Ha ueHaTa Ha
cAefKaTa ce M3BbpLUIBA Ha Bb3 OCHOBA Ha OTHOCUTE/IHA eAMHMYHA NPOAAXKHA LLeHa HA BCAKA OTAE/IHA CTOKA
WAn ycayra.

° Etan 5 — npwusHaBaHe Ha npuxoga, Korato (uMauM p[okaTo) [pyXKecTBOTO YAOBAETBOPUM WU
YZ0BNETBOPSABA 334b/IKEHUETO 32 U3MbJIHEHWE — NPUXOLBLT Ce MPU3HABa, KOrato (Maun fokaTo) OpyHKecTBoTo
YA0BNETBOPY 3a4b/IKEHMETO 33 U3MbJIHEHWE, KAaTO NPEXBbP/IMN CTOKUTE WM YCAYTMTE Ha KAMeHTa. Te ce cumTat
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3a NPEexXBbP/IEHM HA K/IMEHTA, KOraTo TOM NOJIy4M KOHTPOA BbPXY TAX. 32 BCAKA 3a4b/IXKEHME 3a U3MbJIHEHUE ce
onpeaens npu BAM3AHETO B CW/Ma Ha AOroBopa, Aanv TO YAOBNETBOPABA 33aAb/IKEHWETO 3a U3MbJHEHUE C
TeyeHue Ha BPEMETO WM KbM onpeaenieH MOMEHT BbB BPEMETO.
[py»KecTBOTO NPexBbp/iA KOHTPO/A BbPXY CTOKA WK YyC/yra ¢ TeYeHWe Ha BPEMETO U MpU3HaBa NPUXoau C
TeyeHue Ha BPEMETO, aKo € CNa3eH eaAnH OT C/IegHUTE KpUTepuu:

- K/IMEHTbLT egHOBPEMEHHO NOJIyYaBa U NoTpebsaBa NON3UTE, MOYYEHU OT AEMHOCTTA Ha [pyKecTBoTo
B X043 Ha U3MbJIHEHUE Ha Te3M AEeNHOCTM — TOBa Hal-4eCTO ca PYTUHHU M MOBTaPALLM Ce YCAYIU;

- B pe3ynTaT Ha AeMHOCTTa Ha [lpy’KecTBOTO ce Cb3faBa WMAM NofobpABa aKTUB, KOMTO KAMEHTBLT
KOHTPO/IMpPa B X043 Ha Cb34aBaHETO MAW NoA06pPABaHETO Ha aKTMBa — TOBAa Hal-yecTo e CTPOUTENCTBO Ha
Crpagy UM He3aBbpLIEHO NPON3BOACTBO, BbPXY KOETO K/IMEHTA MOXKE 4@ MMa KOHTPO;

- B pesynTaT Ha AEeWHOCTTa Ha [lpy»KecTBOTO He ce Cb3haBa aKTUB C anTepHaTMBHa ynoTtpeba 3a
[Opy»KecTBOTO M TO pa3nosara ¢ 06BbP3BaALLO NPABO Aa MOAYYM NAallaHe 33 M3BbpLIEHaTa KbM CbOTBETHATa
[aTa JeNHOCT — TOBa Hali-4ecTo € Cb3faBaHe Ha chneuuanmnsnpaH akTuB, KOMTO MOXKe Aa O6bae nonssaH
€OVHCTBEHO OT KAMEHTa.

5.8.2. Mpuxoau or "MXM U ANBUAEHTU

MpuxoouTe OT /IMXBU CE€ OTYMTAT TEKYWO MO MeToda Ha edeKTUBHMA NIMXBEH MpoueHT. MpuxoauTe oT
OMBUOEHTM Ce NPU3HABAT B MOMEHTA HA Bb3HMKBAHE Ha MPABOTO 3a NOJly4aBaHe Ha NJalaHeTo.

5.9. OnepaTtusHu pasxoaun
5.9.1. Pasxopgu 3a NOCTUraHe U U3NMbJIHEHUE HA A,OTOBOP C KAUEHT

[Jpy»KecTBOTO NpU3HaBa KaTo aKTUB AOMb/HUTENHUTE PAa3X0AM 3@ MOCTUTAHETO HA AOrOBOP C KAMEHT, CAMO aKo
[Jpy»ecTBOTO 0O4akBa Te3n pa3xogu ga My 6baaT Bb3CTaHOBEHW. TOBa ca pasxoauTe, Kouto [py»KecTBOTO
npaBu 3a NOCTUraHe Ha AOFOBOP C K/JMEHT, KOUTO TO He 61 HanpaBuNO ako Jorosopa He Hewe ¢dakTt. Ako
pasxoauTe 3a NOCTUraHe Ha AOrOBOP He OTrOBAPAT Ha MOCOYEHUTE YCAOBUA, Te Ce MPMU3HaBaT KaTo pas3xos, B
MOMEHTA Ha TAXHOTO Bb3HMKBAHE.
AKO pasxoamTte, HanpaBeHW NPU U3NbJHEHNETO Ha AOrOBOP C KAMEHT, He nonaaaT B o6xeata MCC 2, MCC 16,
MCC 38, MCC 40, MCC 41, [pyecCTBOTO NpM3HaBa aKTUB OT pPa3xoamuTe, HaAMpaBeHW 3a M3MbJHEHME Ha
[0roBOp, CaMO aKo Te3u Pa3Xxoam OTrOBapPAT Ha BCEKU eIMH OT CeHUTE KpUTEPUU:

-pasxoamuTe ce OTHACAT NPAKO KbM A3aJeH AOrOBOP MAM KbM OYaKBaH A0roBop, KOMTO [pyxecTBoTo
MOXKe Aa MAeHTUULMPA KOHKPETHO;

-pasxoauTe Cb3aasaT UAM NOA06PABAT pecypcuTe Ha [pyXKecTBOTO, KOUTO We H6baaT M3NoN3BaHM 33
yZ0BNeTBOpsABaHe B bbaeLue (MM 3a Npoab/KaBaHe Ha YA0BAETBOPSABAHETO) Ha 3a4b/IKEHUSA 3@ U3MbJIHEHWE;

-04YaKBa ce pa3xoauTe aa 6bAaT Bb3CTaHOBEHM.
AKTMBWUTE, NPU3HATU B CbOTBETCTBME C FOPHUTE TEKCTOBE, C€ aMOPTU3MPAT Ha cucTemMatuyHa 6asa, KoATo
CbOTBETCTBA Ha NPEXBBbP/AAHETO KbM K/IMEHTa Ha CTOKUTE UAW YCAYTUTE, 33 KOUTO Ce OTHACA aKTUBbBT.
[pyecTBoTo npu3HaBa 3aryba oT obesueHKa Ha nNoAobOHW aKTMBM, A0 cTeneHTa B KoATo OanaHcoBaTa
CTOMHOCT Ha NoA006€eH aKTUB NPEBULLABA:

- OCTaTbYHUA pas3mep Ha Bb3HarpaxAeHWeTo, KoeTo [pyKecTBOTO OYaKBa Aa Mo/y4M B 3aMAHa Ha
CTOKMTE WM YCAYTUTE, 32 KOMTO Ce OTHACA aKTUBDLT;

- pa3xoamTe, KOUTO ca MPAKO CBbP3aHU C NPeAOCTaBAHETO Ha Te3M CTOKU WM YCAYTM U KOMTO He ca
611 NpU3HaTK KaTo pasxoau.

5.9.2. Pasxoam 3a obe3uLeHKa

[pyKecTBOTO M3BbPLUIBA NEPUOSUYHO MOHE BEAHDBX KbM JaTaTa Ha ¢UHAHCOBMA OTYET npersean 3a
Hanuume/oTcbCTBME HA YCNOBUA 33 ob6e3ueHKa Ha dpuHaHCoBUTE U HepUHAHCOBUTE CM aKkTUBU. PasxoguTe OT
obe3ueHKa Ha aKTUBMUTE Cce NPM3HaBaT B OTYEeTa 3a Nevyanbata uam 3arybata U Apyrns BceobxsaTeH 4,0X04 KaTo
pasxoau OT f[elHoCTTa B CTaTumuTe ,pasxogM 33 060e3ueHKM Ha HePUHAHCOBM aKTUBU® U ,HETHU
3arybu/nedvanbm ot obesueHKa Ha drHaHcoBM akTnen”. MpuHUMNMTE Ha o6e3LeHKa ca NoApPOobHO PasACHEHN B
NOACHUTE/THUTE BEeNeKKM KbM CbOTBETHUTE FPYMY OT aKTUBM.
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5.9.3. ®wuHaHcoBM NpuUxoau M pasxogm

®UHaAHCOBUTE NPUXOAM BKOYBAT NPUXOAMN OT JIMXBU MO MHBECTUPAHU CPeacTBa (BKAOUYUTENIHO MHBECTULMM,
Ha pa3no/ioXKeHue 3a Npoaaxba), NpMxoam oT AMBUAEHTM, Nevyanba oT npoaakba Ha GUHAHCOBU aKTUBM Ha
pasnosioXkeHne 3a npofaxkba, NPoOMeHU B cnpaBej/vBaTa CTOMHOCT HA GUHAHCOBM aKTUBM, OTYMTAHMU MO
cnpasep/inBa CTOMHOCT B nevanbata uam 3arybata, neyanba ot onepauum B YyKAeCcTpaHHa BanyTa, NPU3HATU
KaTo neyanbu u 3arybu. Mpuxon OT NNXBU Ce NPU3HABA B MOMEHTA Ha HAYMUCIABAHETO My MO MeTOoAa Ha
edekTMBHATa nmnxsa. Mpuxon OT AMBUAEHTM Ce MPM3HaBa Ha JaTaTa, Ha KOATO e YCTaHOBEHO MNpaBOTO HA
[pyKecTBOTO Aa MO/y4YM NNALLAHETO, KOATO B C/lydas Ha KOTMPAHWM LEHHW KHWXKa e JaTaTta, c/ief KoATo
aKumMuTe cTaBaT be3 NpaBo Ha NoJslyyaBaHe Ha NOCNeAHUA AUBUAEHT.

KbM pasxoauTe 3a AeMHOCTTa ce OTHAcAT U GUHAHCOBM PA3Xoau, KOUTO [py»KeCTBOTO OTYMTA M KOUTO ca
CBbP3aHU ¢ obmyaliHaTa aelHOoCT. MPUHUMMBT HAa HAYUC/IEHME Ce OTHAcA A0 PUHAHCOBUTE PaA3Xoam, TaKa KaKTo
Ce OTHAacA [0 BCUMYKM APYrM KOMMOHEHTM Ha OT4YeTa 3a JoxoauTe. Te BK/OYBAT U BCUYKM OOE3LEHKM Ha
$VHaAHCOBM aKTUBM.

®UHAHCOBM Pa3xoaM BKIKOYBAT Pa3xo4u 3a JIMXBU MO 3aemMu, 3arybu OT onepaumu B YyKAECTPaHHa BasyTa,
NPOMEHM B CNpaBe/IMBaTa CTOMHOCT Ha GUHAHCOBM aKTMBM OTYMTAHU NO CripaBea/MBa CTOMHOCT B NevyanbaTa
nnu 3arybata n 3arybm ot XeaKMHIoBM MHCTPYMEHTM, KOMTO Ce NPU3HaBaT KaTo nevanba nam 3aryba. Bcuukm
pasxoau no nAaTMMu JIMXBM NO 3aeMM Ce NMPU3HaBaT KaTo neyanba uam 3aryba, KaTo ce M3MNos3Ba MeTo4a Ha
epeKTUBHUA NMXBEH MPOLLEHT.

Pasxogu no 3aemu, KOMTO He MoraT ga ce OTHecaT MPSKO KbM NpuAo6WMBaHETO, CTPOUTE/NCTBOTO MU
NPOM3BOACTBOTO HA OTrOBApsALYL Ha YC/NOBUATA aKTUB, Ce MPU3HaBaT B Nne4vyandbm u 3arybu, KaTto ce M3MNon3Ba
MeToAa Ha ePpeKTUBHUA IMXBEH MPOLLEHT.

MNeyanbu 1 3arybum oT KypcoBM pasMKKM ce NPeacTaBAT Ha HETHa 6a3a BbB GMHAHCOBUTE OTYETU.

5.9.4. Pa3xogu no 3aemu

JNlnxsaTa no 3aemu 3a GpMHaHCMPaHE Ha MOKYMKa U Pa3BUTUE Ha aKTMB, KOWTO OTrOBaps Ha YC/I0BUATA 33 aKTUB
Cb3JafieH B CaMOTO npeanpuAtve (T.e aKTUB, KOWTO HEMPEMEHHO M3UCKBA 3HAYUTENIEH Nepuos, OT Bpeme, 3a
[a CTaHe roTos 3a npeasuykaaHaTa my ynortpeba mam npogaxba) e BKAOYEHA B CTOMHOCTTa Ha aKTMBa A0
MOMEHTa, 40 KOWTO aKTMBWTE Ca 3HAYMTEsIHO roTOBM 3a ynotpeba uam npogaxba. TakmBa pasxoga no 3aemu
Ce KanuTaaM3upaT HETHO OT KaKbBTO M A3 BM/10 MHBECTULIMOHEH A0X04, MOJly4eH OT BPEMEHHOTO UHBECTUPaHe
Ha CpeAcTBa, KOUTO Ca B M3/ILLIBLK.

BCMYKM ApyrK pa3xoau, No 3aeMu ce Npu3HaBsart B nedvanba nam 3aryba B nepnosa, Npes KoMTo Ca Bb3HUKHAJM.

5.10. AAHDBLM BbPXY JOXOOA

CbrnacHo 6bArapckoTo faHbYHO 3aKoHOAATENCTBO 3a 2024 1. gpyrKecTBaTa Ab/KaT KOPNOPaTMBEH NOLOXOAEH
OaHbK (4aHbK OT NneyanbaTa) B pasmep Ha 10 % Bbpxy obnaraemata neyanba, kato 3a 2023 r. TOW CbLO € 6un
10 %. OpyxkectBOTO npuaara 6anaHCOBUA MeTOA Ha 3afb/MKEeHWATa 33 OTYMTAHE Ha BPEMEHHUTE AaHb4YHU
Pa3NMKN, NPU KOMTO BPEMEHHUTE [aHbYHW PA3/IMKM Ce YCTaHOBABAT 4Ype3 CpPaBHsBaHe Ha MpPEeHOCHaTa
CTOMHOCT € AaHb4yHaTa OCHOBA Ha aKTMBUTE U NacMBuUTe. YCTAHOBEHUTE OTCPOYEHU AAHBYHM AaKTUBU U MacUBM
ce KOMMEHCUPAT M AaHbYHMAT eeKT ce N3YNCAABA YPe3 NpuaraHe Ha AaHbYyHaTa CTaBKa, KOATO Ce OYaKBa Aa
6bae nNpunoxeHa nNpu TAXHOTO obpaTHO npossaeHue B Obaele. OTCpoYEHUTE AAHBYHM 3ab/KEHUA ce
NPW3HAaBaT NPW BCUYKM CNy4an Ha Bb3HMKBAHE, @ OTCPOYEHUTE AAHBYHU aKTUBM, CAMO A0 CTEMEHTA, A0 KOATO
PBbKOBOACTBOTO CUYMTA, Ye € CUTYPHO, Ye APYXKECTBOTO Lie peanusunpa nedyanba, 3a ga M3NoN3Ba AaHbYHMA
aKTuMB.

5.11. NMEYANBU UNUN 3ATYBU 3A NMEPUOJA

BCHYKM NPUXOAHM M Pa3xo4HU CTaTUK, NPU3HATK 3a NepMoaa, ce BKAtOYAT B nevyanba nam 3aryba, ocseH ako
CTaHAAPT U passacHeHne oT MCDO nsmnckear gpyro.

Meyanba nnu 3aryba e obLata cyma Ha NpUXoANTE MUHYC Pa3xoauTe, KaTo Ce U3KNHYBAT KOMMOHEHTUTE Ha
Lpyr BceobxBaTeH A0xoa,
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5.12. CBBP3AHU JIMLA U CAENKU MEXKAY TAX

[py)KecTBOTO CnasBa M3McKBaHMATa Ha MCC24 npu onpefensHe M ONOBECTABAHE Ha CBbp3aHUTE Auua.
Caesnka mexay CBbp3aHM AuLa e NPEXBbPAAHE Ha PecypCH, YCAYTU AN 3a4b/KEHUA MEXAy CBbp3aHu Aunua
6e3 pasnvMKa Ha TOBa, 4a/IM Ce MPUaara HAKAKBa LeHa.

5.13. AO0XOA4 HA AKUUA

JoxoabT Ha eHa aKUMA Ce N3YMC/IABA Ha OCHOBATA HA HETHATA Neyasnba 3a nepuoaa u obuma 6poit Ha
0BUKHOBEHUTE MOMMEHHW aKLLUW Ha APYKECTBOTO.

5.14. UHBECTULUM B ABLLEPHU NPEANPUATUA

BCWMYKM MHBECTULMM B ObLUEPHU NMPEANPUATUA MbPBOHAYAHO Ce MPU3HABAT Mo LieHa Ha NpuaobuBaHe, KOATO
BK/OYBA CNpaBeaanBaTa CTOMHOCT Ha NPeAoCTaBeHOTO Bb3HarpaxAaeHwe u pasxoauTte no npuaobusaHeTo,
CBbP3aHM C UHBECTULMATA.

NHBECTMUMUTE B AbLUEPHM NPEANPUATMA Ce OTYMTAT M NPEACTaBAT No ce6ecTonHOCT.

5.15. AKTUBU N NACUBU NO AOroBOPU C K/IMEHTU

B cvoTtBeTtcTBMe ¢ MC®PO 15, Korato egHa OT CTpaHUTE MO JOrOBOP C KANEHT € U3NMbJIHWAA 3a4b/IKEHMATA CU NO
Jorosopa, [pyecTBoTo NpeAcTaBA AOrosopa B oTyeTa 3a PUHAHCOBOTO CbCTOAHME KAaTO aKTMBM MO [OrOBOpP
W NacvB NO AOrOBOP B 3aBUCUMMOCT OT Bpb3KaTa MeXay AeMHOCTTa Ha JpyKecTBOTO M NaallaHeTo OT CTpaHa
Ha KnneHTa. Jpy»KecTBOTO NpeAcTaBA OTAENHO BCAKO 6e3ycNOBHO NPaBo Ha Bb3HArpaXKAeHue Kato B3emaHe oT
npoga*kbm no AoroBopu C KJAMEHTU B CTAaTMATA ,, TbPrOBCKM M APYrM B3emaHuUsa” Ha oTyeTa 3a GMHAHCOBOTO
CbCTOAHME.

AKTMB MO O0roBOpP C KAMEHT ce Npu3HaBa ako [py*KecTBOTO U3Mb/IHABA 33a4b/I’KEHMETO CU, KaTO MPexsbps
CTOKM WAW YCAYTW Ha KAMEHT, Npeau KAWEHTLbT Aa NaaTu Bb3HArparKAeHue Wau npeay nnawaHeTo ga e
OBb/IKUMO, C U3KOYEHNE HA CYMUTE, KOMTO Ca NpeacTaBeHU KaTo B3eMaHe Mo A0roBOp C KAMEHT. AKTMB Mo
[0roBOp € NPaBoTO Ha [ pyKeCcTBOTO Aa MOJIYYM Bb3HArpaXkKAeHME B 3aMAHA HA CTOKUTE UM YCAYrUTE, KOUTO
TO € NPEexXBbP/IMIO0 Ha KAMEHT. TO3M aKTUB Ce OLLEHABA B CbOTBETCTBUE C M3UCKBAHMATA HA MCPO 9. ObesLeHKa
Ha aKTMB MO AO0roBOP C K/AMEHT Ce OUEeHABa M NpeacTaBs KaKTo 06e3ueHKuTe Ha MHAHCOBUTE aKTUBM B
cvoteeTtcTBue ¢ MCPO 9.

MacnB NoO AOroBOpP C KAMEHT Ce MPU3HABa aKO KAMEHTHLT 3an/ala Bb3HarpaxgeHve uam [pyKectBoTo Mma
NpaBoO Ha Bb3HArpaxaeHue, KoeTo e 6e3yc/oBHO (T.e. B3emaHe), npean [pyKecTBOTO Aa NPexsBbp/n CTOKa
WK yCAyra Ha KAMEeHTa, KOraTo N/alaHeTo € U3BbPLIEHO UM Ob/IKMMO (KOEeTO OT ABETe HacTbMNK NOo-paHo).
MacuB No AOroBOp e 3af4b/KeHMEeTo Ha [py*KecTBOTO Aa NPEXBbPAN CTOKU UAU YCAYTU KbM K/IMEHT, 3a KOUTO
TO € MONYYMNO Bb3HArpaXKaeHne (MNM Bb3HArParKAEHNETO € AbKUMO) OT K/IMEHTa.

B3emaHeTo no [oroBop ¢ KAMEHT e 6e3ycnoBHO NpaBo Ha [pyKecTBOTO Aa MOJyYM Bb3HarpaxKAeHUeTo no
TO3n porosop. ToBa MpaBo ce cuMTa 3a 6e3ycNoBHO, aKO eAMHCTBEHOTO YC/0BME 33 TOBa, MAALLAHETO Ha

Bb3HarpaXAeHMeTo Aa CTaHe OAb/IKMMO, € M3TUYAHETO Ha onpeaesieH nepnog ot Bpeme.
5.16. JIN3UHT

CbrnacHo MCC 17 nvM3nHros gorosop ce Knacuduumpa Kato pUHAHCOB NIM3MHF, aKO NPEXBLPAA MO CbLUECTBO
BCMYKM PUCKOBE WM M3rogy OT COBCTBEHOCTTa BbpXy aktTMea. JIM3MHroB AoroBop ce Knacubuumpa KaTto
onepaTMBEH JIU3UHT, aKO He MPEeXBbPAA MO CbLUECTBO BCUYKU PUCKOBE M M3roam OT coBCTBEHOCTTa BbPXY
aKTUBa.

OnpegenAHeTo fanu AafeHOo CropasymeHue NpeacTaBaaBa AN CbAbpPKa M3UHT ce Hasnpa Ha CbLHOCTTA Ha
CNOPasyMeHMETO, U M3UCKBA OLEHKa OTHOCHO TOBA Ja/aW M3MbJHEHMETO Ha CMopasyMeHWeTO 3aBUCKM OT
M3M0/13BAHETO Ha KOHKPETEH aKTUB WM aKTUBWU U Janu COpa3yMeHMEeTo NPexBbp/iA NPaBoTo 3a U3N0/3BaHe
Ha akTmBa. lpeoueHKa 3a TOBa Aa/v A3fEHO CMopasyMeHUEe CbAbprKa AM3MHE Clef, HEroBOTO Havano, ce
M3BbPLLBA €OMHCTBEHO, aKO e YA0BNETBOPEHO HAKOE OT MOCOYEHUTE NO-A0/Y YCAOBUA:

Ha/nuUe e NPOMAHA B ,OrOBOPHUTE YCNOBUA, OCBEH aKO MPOMAHATA He e NpeABuaeHa eAMHCTBEHO Aa NOAHOBMU
WN YOBNXKN CNOPa3yMEHUETO;

ynpa*KHeHa e onumAa 3a NOAHOBABAHE UAN MEXAY CTpaHUTE € JO0roBOPEHO yAb/XKaBaHe Ha CNopa3yMeHueTo,
OCBEH aKO CPOKbT HAa NOAHOBABAHETO UM YAbXKABAHETO € 61N NMbPBOHAYA/IHO BKIIOYEH B CPOKA Ha /I3UHTa;
Hannue e NPOMAHA B oNpeaesIeHNEeTo A4ann U3MbAHEHUETO 3aBUCK OT KOHKPETHUA aKTUB;
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Hanuue e CbluecTBeHa NPOMAHA B aKTUBA.

AKO JafeHOo cnopasyMeHue ce npeouleHsBa M 6bae onpeseneHo, Ye CbAbpPKa JAUSUHT UM He CbAbpiKa
JIN3MHT, CYETOBOAHOTO OTYMTAHE Ha IM3MHra Ce Npuaara uam ce NpeycTaHoBsBa OT:

KOraTo Bb3HMKHE NpomsAHaTa B 06CTOATENCTBATA, MOparkAalla NPeoL,eHKaTa;

HayaNoTo Ha Nepuoaa Ha NoAHOBABAHE AW yAb/XKaBaHe.

B3emaHus no pUHAHCOB AU3UH2

[loroBopbT 3a GpUMHAHCOB AM3UHT € CNopasymeHue, Mo cuaaTa Ha KOEeTO /IM3MHrOZATenAaT npesocTaBs Ha
NIM3MHIONOYYaTeNa NPABOTO Ha MO/3BaHe Ha onpeaesieH akTMB 3a AOrOBOPEH CPOK CPeLLy Bb3HarpaxaeHue.
JIU3MHTOBMAT [OroBOP Ce OTYMTA KaTo (GMHAHCOB, KOrato C AOroBOpa /M3MHrOAATENAT MPexBbp/A Ha
JIM3MHTONOYYaTENA BCUYKM CbLUECTBEHM PUCKOBE M M3roAu, CBbP3aHM CbC COBCTBEHOCTTA HA aKTMBa.
TUNMYHKUTE NOKasaTesin, KoMTo [pyKecTBOTO pasriexKaa, 3a 4a ONpeseny Aanu BCUYKM CbLLECTBEHU PUCKOBE
M M3rogM ca NpPexBbp/ieHM, BK/IKOYBAT: HACTOALWATA CTOMHOCT HA MUHWMANHWUTE AUSMHIOBM MAalWaHWA B
CbMOCTaBKa CbC CNpaBeaanBaTa CTOMHOCT Ha IM3MHIOBUA aKTMB B HAYaI0TO HA IM3UHIOBKA AOrOBOP; CPOKA Ha
JIM3VHIOBMSA A0rOBOP B CbMOCTaBKa C MKOHOMMUYECKMUA KMBOT HA OTAALEHMUA NOL HAaeM aKTMB; KaKTo U Janu
IM3MHIONOAYYATENAT We npugobue nNpaBoTo HAa COBCTBEHOCT BbPXY JIM3MHIOBMA aKTUMB B Kpas Ha CPOKa Ha
Aorosopa 3a GUHAHCOB IU3UHT.

BCMUYKM OCTaHaNM /IM3MHIOBM LOrOBOPU, KOMTO HE MPEXBBbP/AT MO CbLLECTBO BCUYKM PUCKOBE U M3roau OT
coBCTBEHOCTTA BbPXY aKTUBA, Ce KNacupuLmMpaT KaTo OnepaTUBEH IM3MHT.

MuHUManHU AU3UH208U NOCMBIIAEHUSA

MUHUMANHUTE IN3UHFOBK NOCTBMN/IEHMA Ca TE3M MAALLAHMA, KOUTO JIM3UHIONONYHATENAT LLE HAaMpaBu UK
MoKe Aa 6bae 3a4b/KeH Aa HanpaBu Npes CPpoKa Ha n3nHrosua gorosop. OT rnesHa Touka Ha [py»KecTBoTo
MUHUMATHUTE IM3MHIOBM NOCTBMNEHWUA BK/KOYBAT M OCTaTbYHaTa CTOMHOCT Ha aKTMBA, rapaHTMpaHa oT TpeTa,
HecBbp3aHa ¢ [lpy»KecTBOTO CTpaHa, Npu yC0BUe, Ye Tasum CTpaHa e pUHaAHCOBO cnocobHa 4a U3MbAHM
aHra’>kMMeHTa CY Mo rapaHumATa MM AOroBopa 3a 06paTHO U3KyMnyBaHe. B MUHUMANHWUTE AN3UHTOBU
nocTbnieHns [lpy»KecTBOTO BK/IIOYBA CbLUO TAaKa M LLEHaTa Ha yNpaXKHABaHEe Ha eBEeHTYyasiHa OMLuMA, KOATO
JIM3MHIONOAYYATENAT NPUTEXKABA 33 3aKyMNyBaHe Ha aKTUBA, KaTo B HAYa/I0TO Ha IM3MHIOBUSA AOrOBOP B rofAma
CTEMeH e CUrypHo, Ye Tasu onumsa e 6bae ynpaxkHeHa. MUHMMaNHUTE IM3UHIOBU MOCTL/IEHMS HE BK/OYBAT
CYMM MO YCNIOBHW HaeMM, KaKTO M Pa3xoam 3a YC/Iyrv U AaHbLM, KOUTO Ca NAaTeHN oT Jpy»KecTBoTo U
BMOC/AEACTBME NpedaKkTyprpaHu Ha IM3MHIONOoAYyYaTeNA.

Havano Ha nu3uHaoeua 002080p U HAYA0 HA CPOKA HA AU3UH208US 002080p
Mpaswu ce pasrpaHNUYeHNE MEXKAY HA4aI0 Ha IM3UHIOBUSA AOTOBOP M Hayao Ha CPOKA Ha IM3MHIOBKA [OroBOp.
Hauyano Ha IM3NHroBMA AOroBOP € No-paHHaTa OT ABeTe AaTW — Ha IM3MHIOBOTO CMOPasyMeHUe UK Ha
aHTaXKMPaHETOo Ha CTPaHUTE C OCHOBHMUTE YC/I0BUS Ha JIM3UHIOBUA A0rosop. KbM Tasu gara:

- IN3VHTOBMAT AOrOBOP € KAAacMdUUMpaH KaTo GUHAHCOB UM ONEPATUBEH JINZUHT; U

-B CNy4ai Ha PUHAHCOB NIU3NHT CYMUTE, KOMTO TPAGBa Aa 6bAaT NPU3HATM B HAYANOTO Ha CPOKa Ha
JIM3UHTOBMSA JOrOBOP, Ca ONpeseneHu.
Hauano Ha cpoka Ha /IM3NHIOBMSA JOrOBOP € AaTaTa, OT KOATO JIM3UHIONOYYaTENIAT MOXKE A3 YIPaXKHM
NpPaBOTO CY Ha NO/A3BaHe Ha HaeTus akTMB. ToBa e M AaTaTa, Ha KoATo [pyKecTBOTO NpPU3HaBa MbPBOHAYA/IHO
B3EMaHEeTO MO /IM3MHTa.

MvpeoHauanHa u nocaedsawia oyeHKa

MbpBOHaYanHo [pyKecTBOTO NPM3HaBa B3emMaHe No GMHAHCOB IM3UHT, PaBHO Ha CBOATA HETHA MHBECTULMA,
KOATO BK/IIOYBA CeralliHaTa CTOMHOCT Ha MUHWMANHWUTE IM3UHIOBW MOCTBLIM/IEHMA M BCAKA HErapaHTMpaHa
OCTaTbyHa CTOMHOCT 3a [pyKectBoTo. CerawHaTa CTOMHOCT Ce M34YMUCIABA YPE3 AUCKOHTUMPAHE Ha Ab/KUMUTE
MUHUMAHU IN3UHFOBM NOCTLM/IEHMA C IMXBEH MPOLEHT, NPUCHLL Ha IM3UHIOBUA 40roBop. MbpBoHaYanHuTe
NPEeKM Pasxoam ca BK/IYEHM B U3UUCIEHWUETO HA B3EMAHETO N0 GUHAHCOB NN3UHT. Mpes cpoKa Ha AU3UHTOBUSA
Aorosop [lpy*KecTBOTO HaYMCAABa GUHAHCOB A0XO0A, (MPUXOA OT IMXBU MO GUHAHCOB NN3UNHT) BbPXY HETHATA
nHeectuuma. MoayyeHnTe M3UHIOBM MALLAHMA CE PA3IIEKAAT KaTo HAMaNEHNE Ha HETHATa MHBECTULMSA
(noracagaHe Ha rnaBHMLATa) M NPUM3HaBaHe Ha GMHAHCOB A0XOA, NO HAaYMH, KOMTO A3 OCUTYPU NOCTOAHHA
HOPMa Ha Bb3BPbLLAEMOCT Ha HETHaTa MHBECTULMA.
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5.17. ®UHAHCOBU UHCTPYMEHTU

5.17.1. TMbpBOHa4YaNnHO NpU3HaBaHe U OLUeHABaHe

[pyKecTBOTO NpU3HaBa GUHAHCOB aKTMB UM GUHAHCOB MACcMB B OTYETa 338 PUHAHCOBO CLCTOSIHUE, KOraTo U
camo KoraTo [py)KecTBOTO CTaBa CTpaHa MO AOrOBOPHUTE KIAy3W Ha MHCTPymeHTa. Mpu NMbpBOHAYa/HO
npusHaBaHe, [ pyKecTBOTO MpPu3HaBa BCUYKM GUHAHCOBM aKTMBM U GWHAHCOBM NacveM MO CrpaBen/MBa
cToiHocT. CnpasesiMBaTa CTOMHOCT Ha AafeH GUHAHCOB aKTMB / MacMB NP NbPBOHAYa/IHOTO My NPU3HABaHe
06MKHOBEHO e goroBopHaTa LeHa. [loroBopHaTa LeHa 3a GUMHAHCOBM aKTMBM / NacMBM OCBEH Te3M, KOUTO Ca
KnacupuumpaHm no crnpasennnBa CTOMHOCT B nevyanbata unu 3arybata, BKAKOYBA pasxoamTe NO CAE/KaTa,
KOMTO Ce OTHACAT MPSAKO KbM MpuaobusaHeto / vM3gaBaHeTo Ha GUHAHCOBUSA MHCTPYMEHT. PasxoguTte no
CAeNKaTta, HanpaBeHW npu nNpupgobueaHeTo Ha GMHAHCOB aKTMB M M3J4aBaHETO Ha (WHAHCOB Macwus,
KnacuduumpaHu no cnpasesmMBa CTOMHOCT B NevanbaTta uam 3arybata ce oT4nTaT He3abaBHO KaTo Pasxoa.
[pyKecTBOTO Npu3HaBa GUHAHCOBM aKTUBM, U3MON3BAMKM AaTaTa HA CETLJMEHT Ha CAe/IKaTa, KaTo Nno To3u
HauYMH efMH aKTUB Ce MPU3HaBa B eHA, B KOWTO e NoJsiydyeH oT [lpy}KecTBOTO U ce OTNMCBA B AEHSA, B KOMTO e
npenocTaBeH oT [pyKecTBoTo.

5.17.2. MocnepBawia oueHKAa HA PUHAHCOBU aKTUBU

MocnenBaliarta oueHKa Ha GUHAHCOBMTE aKTMBM 3aBUCKU OT TAXHATa KnacuduKaumsa npu mbPBOHAYANHOTO UM
npr3HaBaHe KaTo aKTUBU. [lpyKecTBOTO Knacubuumpa GUHaHCOBUTE aKTUBU B €4Ha OT C/IeAHUTE KaTeropumu:

1.0ueHsBaHN MO aMOPTU3UPAHA CTOMHOCT, 2. OUEHsABaHM MO CNpaBea/IMBa CTOMHOCT Npes Apyr BceobxsaTeH
poxog n 3. OueHABaHM Mo cnpaBe/IMBa CTOMHOCT nNpes nedyanbaTta unm 3arybarta.

KnacudukaumsTa ce onpeaensa Ha 6asa 6M3Hec moaena 3a ynpas/ieHMe Ha AafeHUA Kac PUHAHCOBU aKTUBM U
[OTOBOPHUTE XapaKTePUCTUKM Ha MNapuyHWUTe noTouu. MHBECTMUMW, Obp:KaHu OT [lpyKecTBOTO C uUen
noslyyaBaHe Ha neyanba OT KPAaTKOCPOYHWM MNpPoJarKbm mam obpaTHU MNOKYMKM, ce KnacudpuumpaTt Kato
GWHAHCOBM aKTMBM, AbpKaHW 33 TbpryBaHe. MHBECTULMM B ABATOBU MHCTPYMEHTU, KOUTO [pyKecTBOTO
ObPXKU B paMKuUTe Ha BusHec mogen ¢ uen cbbmpaHe Ha JOroBOpPeHUTE MapuUyYHKU NoToum, ce Knacuduumpart
KaTo GUHAHCOBM aKTUBW, OTYUTAHW MO AMOPTU3NPAHA CTOMHOCT. MHBECTULMMN B AbATOBU UHCTPYMEHTU, KOUTO
[pyKecTBOTO AbPXKM B pamKuTe Ha BU3Hec mogen ¢ uesn cbbupaHe Ha LOrOBOPEHUTE NMAPWUYHM MOTOLM U
npogaxkba ce KnacuouuMpat Kato ¢GMHAHCOBM aAKTMBM, OTYMTAHM MO CNpaBea/MBa CTOMHOCT B Apyr
BceobxBaTeH Aoxoa.

5.17.3. ®uHaHCOBU aKTUBU, OTYMTAHU NO aMOPTU3UPaHa CTOMHOCT

Obarosn UHCTPYMEHTU, KOUTO [pyKecTBOTO AbPXKM B PamKuTe Ha 6M3Hec mogen c uen cbbupaHe Ha
[OrOBOPEHUTE MAPUYHM MOTOLUM M MPU KOWUTO [AOrOBOPHMTE MapUUYHM MOTOUM MNOPaKAAT NiaLaHuA
€4MHCTBEHO Ha rNTaBHMLA U JINXBA CE OTYUTAT MO aMOPTU3MpPaHa CToMHOCT. Cel MbpBOHAYaIHOTO NPU3HABaHe
aKTMBMTE Ce OTYMTAT N0 aMOPTM3MpPaHa CTOMHOCT.

OTYMTaHETO NO aMOPTM3UpPaAHA CTOMHOCT M3MCKBA MPUNAraHeTo Ha MeToAa Ha ePeKTUBHUA IMXBEH MPOLEHT.
AMoOpTM3MpPaHaTa CTOMHOCT Ha OWHAHCOB aKTMB € CTOMHOCTTAa MO KOATO (UHAHCOBUAT aKTUB € OTYeTeH
NMbpBOHAYasHO, HaMasieHa C NOraweHuATa No raBHMLATa MAKOC UAM MWMHYC HaTpynaHaTa amopTu3auuma C
M3Moa3BaHe Ha MeToZa Ha ePeKTUBHUA IMXBEH NPOLLEHT HA BCAKA Pas/iMKa Mexay MbpBOHaYa HaTa CTOMHOCT
M CTOMHOCTTA Ha NajeK U HamasieHa c obe3ueHKaTa.

B Tasu Kateropua moraT ga nonagHat ciaegHute GpUHAHCOBM AKTMBM Ha [py)KecTBOTO, B 3aBUCMMOCT OT
n3bpaHnsa BU3HEC MOLEN U XapPaKTEPUCTUKUTE HA NAPUYHWUTE NOTOLM OT TAX: TbPrOBCKM B3EMAHUA, KpeanTn u
3aeMM, B3eMAHUS MO JIM3UHTOBU OOrOBOPW, B3EMAHWA MO MPesoCTaBeHU AEen03UTH, B3EMaHWA MO LEecuw,
B3eMaHus, NpUAobUTN Ypes Lecumn, KpeamTu v 3aemu, Npuaobutu ypes Lecun, MHBECTULMMU, ObPXKaHU A0
nagex.

5.17.4. ®uHaHcoBM aKTUBYM, OTUMTAHU NO CNPaBEAANBaA CTOMHOCT Npes Apyr BceobxBaTeH A0X0A

[barosn MHCTPYMEHTU, KOUTO [pY:KECTBOTO ObPKU B PAMKUTE Ha BM3HEC MOAEN C e KAKTo cbbupaHe Ha
[OrOBOPEHUTE MapUYHM MOTOLM TaKa M Mpogdaxkba Ha akTMBa WM MPU KOUTO AOrOBOPHUTE MAPUYHWU MOTOLM
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nopakaaT NAallaHusa eMHCTBEHO Ha TIaBHMLA WM JIMXBA, C€ OTYMTAT MO CMpaBea/iMBa CTOMHOCT Npes apyr
BceobxsaTeH goxon. Cnep MbpBOHAYa/IHOTO NpPU3HaBaHe aKTUBBT Ce OLEHABa MO CrpaBend/iMBa CTOWHOCT C
OTYMTaHe Ha NPOMEHUTE B CMpaBeaMBaTa CTOMHOCT B MPEOLEHbYHUA PE3EPB Ha MHBECTULUUTE B LEHHM
KHWXKA (apyr BceobxBaTeH noxon). KoraTto AbAroBUAT MHCTPYMEHT Ce OTMUWLLE, HaTpymnaHWTe neyvyanbu mam
3arybu npusHaTK B Apyr BCeoHXBATEH A0X0, Ce NPEeXBbPAAT B nevanbaTa nam 3arybaTa.

B Tasu Kateropua moraT ga nonagHat ciaegHuTe GpUHAHCOBM aAKTMBM Ha [py»KeCcTBOTO, B 3aBUCMMOCT OT
n3bpaHusa BU3HEC MOLEN U XapaKTEPUCTUKUTE HA NAPUYHWUTE NMOTOLM OT TAX: TbPrOBCKM B3EMaHUA, KpeauTn u
3aeMM, B3eMAHUS MO JIM3UHIOBU OOrOBOPW, B3EMAHWA MO MPesoCTaBeHU AEeno3UTH, B3EMaHWA MO LEecuw,
B3EMaHWs, NPUAOOUTU Upes Lecuu, KpeauTu 1 3aemu, Npuaobutn ypes uecun, GUHAHCOBU aKTUBU, AbATOBU
WMHCTPYMEHTU, KOUTO Ca Ha Pa3noJioKeHue 3a npogaxoba.

5.17.5. ®dUHaAHCOBU aKTUBM, OTYUUTAHU NO CNpaBesAIMBa CTOUHOCT Npe3 neyanbarta unu 3arybarta

Tasu KaTeropua GWMHAHCOBM aKTMBK, Ce pasdens Ha Age nogKaTeropumn: GUHaAHCOBUM aKTMBM, AbPMKAHWU 3a
TbprysaHe v GUHAHCOBM aKTUBM, KOWUTO HE ca KaacuduumpaHu B ropHuTe age Kateropuu. JageH ¢puHaHcoB
aKTMB Ce Knacuduumpa B Ta3u KaTeropus, ako e Npuaobut ¢ uen npoaarkba B KPaTbK CPOK MU LOTOBOPHUTE
MY XapaKTEPUCTMKM HE OTrOBapAT Ha YCNOBMETO Aa NOPaxKAaT naawaHua eguHCTBEHO Ha r1aBHMLA M INXBA.
[epvBaTnBMTE CbLLO Ce KaTeropusmpar KaTo AbpiKaHM 3a TbpryBaHe, OCBEH aKO He ca onpegesieHn 3a
XeAXMPALLM MHCTPYMEHTU. Te3n GUHAHCOBM aKTMBM MOraT 4a 6bAaT AbATOBM UM KanMTaN0BU MHCTPYMEHTH.

5.17.6. Kanutanosu MHCTPYMEHTH, OTUMTAHM MO CNpaBeA/IMBa CTOWHOCT Npe3 Apyr BceobXBaTeH A0X0A,

[pyKecTBOTO MOXKe Aa Hanpasu HEOTMEHUM M360p Aa NMPU3HaBa NPOMEHUTE B CNpaBeA/IMBaTa CTOMHOCT B
WHBECTULMNTE B KanuTaNoOBU MHCTPYMEHTM B ApYr BCEOOXBAaTeH A0OXOA4 BMecCTo B neyanbarta uam 3arybarta.
MNeyanbute nam 3arybute oT NPoMeHU B Cnpase/MBaTa CTOMHOCT e Ce NpeacTaBAaT B Apyr BceobxBaTeH
4OoXo4, M HAMa Ja morat Aa ce npeknacuouumpat B nedvanbata uam 3arybata. KoraTo KanuTanoBusaT
WHCTPYMEHT Ce OTnuLLIe, HaTpynaHuTe nevyanbu unm 3arybu npusHaTi B Apyrusa BceobxBaTeH A0XO4 Hanpaso
ce NPexBbP/AT B 4PYrv Pe3epsu U HepasnpeaesieHa neyanba.

5.17.7. O6e3ueHKa Ha GMHAHCOBM aKTUBM

MopensbT 3a obesueHKa ,04akBaHM KpeguTHWU 3arybu” ce npunara 3a pUHAHCOBUTE aKTMBM, OLLEHABAHM MO
amopTM3MpaHa CTOMHOCT MK MO CNpaBe/IMBa CTOMHOCT Npe3 Apyr BCeobXBaTeH [0X0A, C U3KNOYEHME Ha
MHBECTULMMN B KanMUTanoBM MHCTPYMEHTM U AOTOBOPHU aktneu. CbrnacHo MCPO 9, 3arybute ce nsmepsaT no
eHa oT aseTe 6asun: 1. o4aKBaHM KpeguTHU 3arybu 3a cneggalimTe 12 meceua cnep fatata Ha GUHaHCoOBUA
OTYEeT UM 2. O4AKBAHUTE KPEeaUTHM 3arybu 3a Lenus cpoK Ha dMHaHCcoBKUTE aKkTMBMW. MbpBaTa b6asa ce npunara
KOraTo KpeAWUTHUA PUCK HE € HapaCHa/ 3HAaYUTENHO OT AaTaTa Ha MbPBOHAYa/IHO MPU3HaBaHe A0 AaTaTa Ha
bUHaAHCOBMA OTYET (M KPeoUTHUA PUCK € HUCBK KbM AaTaTa Ha GMHAHCOBUA OT4YeT), B 0bpaTHUA ciydas ce
npwunara BTopaTa 6asa. JpyKecTBOTO Npunara BTopata 6a3a 3a TbProBCcKUTE B3EMaHWA U JOTOBOPHUTE aKTUBU
(HesaBuMcMMoO Janu ca cbe MM 6e3 3HauMTeNleH GUHAHCOB KOMMOHEHT). HapacTBaHeTO Ha KpeauUTHUA PUCK ce
cneam n onpegensa Ha 6asa MHPopmauma 3a pUCKOBU GaAKTOPU KaTo Ha/sMuMe Ha MPOoCpoYMe, 3HAYUTENHO
B/IOWaBaHe Ha GMHAHCOBOTO CbCTOAHME HA OJTbKHUKA U APYTU.

Camo 3a TbpProBCcKM B3emaHUs banaHcoBaTa CTOMHOCT Ce HamMasABa, Ypes3 M3MNON3BaHe Ha TPAH3UTHA CMETKa U
noc/seABalloTo Bb3CTaHOBSABAaHE Ha OTMWMCAHUTE Npeay TOBa CYMWM Ce KpeauTupa Cpelly Tasu TPaH3WUTHa
cmeTKa. MpomeHuTe B 6anaHCcoOBaTa CTOMHOCT Ha TPAaH3MTHATa CMeTKa ce NpU3HaBaT B neyanba nam 3aryba.

3a BCUYKKM Apyrn pUHAHCOBM aKTMBM BanaHcoBaTa CyMa ce HamanAaBa C pa3mepa Ha 3arybaTta ot obesLeHKa.

3a $pMHAHCOBM aKTMBU, OTYMTAHM MO aMOPTM3NPAHA CTOMHOCT, aKO B CNeABall, Nepuos cymaTta Ha 3arybaTa ot
obesueHKaTa HaManee 1 CnagbT MOXKe Mo 06EKTUBEH HauMH [1a Ce CBbPIKE CbC CbOUTME, KOETO Bb3HUKBA, C/les,
KaTo obe3ueHKaTa e Mpu3HaTa, Npeau ToBa Npu3HaTMTE 3arybu oT obesueHKa ce Bb3CTAHOBABAT (MM
OMPEKTHO, UM Ype3 KOpUTrMpaHe Ha KOPEeKTMBHATa CMETKa 3a TbProBCKWM B3emaHus) B neyanbata wau
3arybaTa. Bbnpeku ToBa Bb3CTAaHOBABAHETO He MOXe Aa BoaM A0 6anaHCcoBa CTOMHOCT HA PUHAHCOBUSA aKTUB,
KOATO Aa HaABWULIABA OHAa3W aMopTMU3MpPaHa CTOMHOCT, KOATO b1 BUa Ha JaTaTa Ha Bb3CTAaHOBABAHETO, aKo He
e 6una npusHaTa 3aryba ot obesLeHKa.
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CbrnacHo M3MCcKBaHMA 3a obesueHKa cbrnacHo MCPO 9, cnesBa fa ce u3nonsea noseye MHpopmaums,
OpVEeHTMpPaHa KbM ObAeleTo, 3a Aa NPU3HAAT OYaKBaHWUTE KPeaUTHU 3arybu — mMoAenbT 33 ,,04aKBaHUTE
KpeauTHU 3arybun”, KoimTo 3amecTBa ,,MoAesia Ha NoHeceHuTe 3arybu”, npeactaseH B MCC 39. IHCTpymeHTUTe,
KOWUTO monagaTt B obxBaTa HAa HOBWUTE M3WMCKBAHMWSA, BKIKOYBAT 3aEMMU U APYrM ObArosn GUHAHCOBM aKTUBM,
OLEHAABaHM MO aMOPTU3MpPaHa CTOMHOCT, TbProBCKM B3eMaHuA. MPU3HABAHETO Ha KpeauTHU 3arybu seuye He
3aBMCKU OT HaCTbMBAHETO Ha CbbUTMe C KpeauTHa 3aryba. Bmecto ToBa [lpy»KecTBOTO pasriexaa no-wupokK
CNEKTbP OT MHPOPMALMA MPU OLLEHKATa Ha KPeAUTHUS PUCK U OLLEeHABAHETO Ha OYaKBaHUTE KPeauTHU 3arybu,
BK/IIOYUTENIHO MUHANN CbOUTUSA, TEKYLLM YCIOBUA, PA3yMHU U MOALBPMKALLM MPOrHO3M, KOUTO BAMUAAT BbPXY
OYaKBaHaTa CbOMPaeMOCT Ha BbaeLLMTEe MAPUYHU NOTOLM Ha MHCTPYMEHTA. MNpy NpuaaraHeTo Ha TO3U NOAXO0A,
HacoYyeH KbM O6bAeLLEeTO, Ce NpaBu pasrpaHUUeHre MeXay:

® MHAHCOBU UHCTPYMEHTU, YNETO KPEAUTHOTO KAauecTBO HE CE € B/IOWW/IO 3HAYUTENIHO CMIPAMO MOMEHTA Ha
MbPBOHAYA/IHOTO NPU3HABAHE UM MMAT HUCBK KpeanTeH puck (Pasa 1) n

o GUMHAHCOBM MHCTPYMEHTU, YNETO KPEAMTHOTO KAaYyecTBO Ce € BJIOWWJIO 3HAYMTENIHO CMPAMO MOMEHTA Ha
NMbpPBOHAYaNIHOTO NPU3HABAHE UM Ha KOMTO KPEeAMUTHUA PUCK He € HUCHK (Pa3a 2)

o ,®aza 3“ obxBala GMHAHCOBM aKTMBM, KOUTO MMAT OBEKTUBHM A0OKa3aTesIcTBA 3a 0O6e3LLEHKA KbM OTYETHATa
haTa.

HuTO eanH OT GUHAHCOBUTE aKTUBM Ha [l py)KECTBOTO He Monajga B TPeTaTa KaTeropus.

OyaKkBaHUTE KpeaUTHU 3arybu ce onpenensaT KaTo pPas/iMKkaTa MeXAy BCUYKM LOTOBOPHU MAapUYHWU MOTOLM,
KOWTO Ce Ab/KaT Ha [lpysKecTBOTO M MAapUYHUTE NMOTOLM, KOUTO TA AeMCTBUTENIHO O4aKBa 4a Nojayyu (,napuyeH
HedocTur”). M3unmcnaBaHeTO Ha O4YaKBaHWUTE KpeauTHM 3arybu ce onpegena Ha 6asaTa Ha BEPOATHOCTHO
npeterneHata nNpubAM3MUTENIHA OLEHKA Ha KpeauTHUTE 3arybu npes O4vyakBaHWA CPOK Ha ¢GUHaAHCOBUTE
WNHCTPYMEHTH.

3a TbproBCKM M pyrv B3eMaHusa [py»KecTBOTO M3M0/13Ba ONPOCTEH MOAXOA MPU OTYUTAHETO Ha TbPrOBCKUTE U
OPYrv B3eMaHUA, KaKTO M Ha aKTUBMTE MO AOroBOP M NpU3HaBa 3aryba oT 0b6e3LeHKa KaTo 04aKBaHW KpeanuTHU
3arybwm 3a uenusa cpok. Te NpesCcTaBAsABAT O4AaKBAHUAT HEAOCTUT B JOTOBOPHUTE MapuUYHM NOTOLM, KaTo ce UMa
npeagsuj, Bb3MOXKHOCTTA 33 HEU3MbJ/IHEHWE BbB BCEKM MOMEHT OT CPOKa Ha GWHAHCOBUA WHCTPYMEHT.
[pyKecTBOTO M3N0/13Ba CBOA HATPYNaH OMUT, BbHLUHM NOKa3aTenu U MHGopmaLma B AbrOCPOYEH MaH, 33 A3
M34YMUCIN OYaKBAHUTE KPeaUTHM 3arybu.

B pe3ynTaT Ha TOBa BCMYKM KPATKOCPOYHW B3€MAHUSA, Bb3HUKHAIM UM NPefOoroBOPEHM B PaMKUTE HA eAHa
KasieHgapHaTa roguMHa [py»ectBoto obesueHsaBa ¢ 1% CTOMHOCTUTE MM, MOPaAM TEKYLUMA UM XapaKTep u
Ha/IMYMUETO Ha HUCHK KPeauTeH PUCK.

KpaTKoCpouHUTE B3eMaHWs OT CBbP3aHM Auua [pyKecTBoTo obesueHaBa ¢ 2%, Nopaau HAAMYMETO HA
CBbP3aHOCT Mexay [pyKecTBoTo U Herosute AebuUTopu U dakTa, Ye MMaT 3HaYMTeIHA 3aBUCUMOCT €AHO OT
APYro Y MaJiko Mo — BUCOK KPeauTEH PUCK.

C 5% obe3sueHKa [pyKecTBOTO 06e3UeHsABa BCUYKM ABATOCPOYHU B3E€MAHUA WUAM TaKMBa Ha KOUTO UM e
M3TeKna [ABHOCTTA WM He ca BuAn moraceHn B CPOK. MpuuMHaTa 3a TOBa € 3HAUMTENIHO MO — BUCOKMUA
KPeauTeH PUCK U 3aHUKEHUTE O4aKBAHMA 3@ BXOSALLMTE NAaPUYHM NOTOLM OT TE3U KOHTPAreHTU.

®UHAHCOBUTE MHCTPYMEHTM, KOUTO CE TbPryBaT Ha aKTUBEH Masap — akuuu, Asanose U 0bamraumm JpyKecTBoTo
OLeHABA MO cnpasesg/inBa CTOMHOCT B nevanbaTa u 3arybata. Te ce oueHsABaT Ha 6a3a Ha KOTMPOBKWUTE Ha
¢doHaoBuTEe Hopcm no nocneaHa 6opcoBa LeHa 3a akuunTe M obanraummTe U LLeHaTa Ha ob6paTHO U3KynyBaHe
3a ganoBeTe B JOroBopHUTE GOHAOBE KbM AaTaTa Ha OLEHKaTa UMm. 3a Tax ce dopmupa obesueHKa npu
3aHW)KaBaHe Ha LeHaTa M MpeoLeHKa MpU MOBMLLABAaHE Ha LieHaTa, KOMTO Ce OTYMTAT TEeKYLWO AUPEKTHO B
neyanbarta v 3arybaTa Ha gpyKecTBoto. CMATa ce, Ye 6BOPCOBUTE KOTUPOBKM U LLEHUTE Ha 06PATHO U3KyNnyBaHe
Ha AfAn0BeTe OTroBapAT Hall — afeKBaTHO Ha CnpaBej/MBaTa CTOMHOCT HA GUHAHCOBUTE aKTUBU, OTYUTAHU MO
TO3M METOA KbM [aTaTa Ha OLEeHABAHETO UM.

5.17.8. OtnucsaHe Ha PMHAHCOBU aKTUBU

®MHaHCOB aKTMB Ce OTNMCBa OT [lpy»ecTBOTO, KOraTo AOrOBOPHWTE MpasBa BbpXy Napu4HUTE MOTOLM OT TO3U
aKTUB MagempaT UAM KoraTto [pyKecTBOTO € MPEexBbp/M/IO Te3n NpaBa 4Ypes CAE/Ka, NPU KOATO BCUYKM
CbLLECTBEHM PUCKOBE M M3roam, NPom3Tuyawy oT cobCTBEHOCTTa Ha aKTMBa Ce NMPEeXBbP/IAT Ha Kynysada. Beako
yyacTve BbB Beuye MNpexsbpsieH GUHAHCOB aKTMB, KOETOo [py)ecTBOTO 3arnassa WM Cb3faBa, Ce OT4uTa
CaMOCTOATE/IHO KaTo OTAENEH aKTUB UM NacuB.
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B cnyyauTe Korato [pyecTBoTo € 3anasuia BCUYKM UK NO-TOIAMA YacT OT PUCKOBETE M U3roamuTe CBbP3aHu
C aKTUBMUTE, NOCNEAHNTE HE Cce OTNKUCBAT OT OTYeTa 3a GMHAHCOBOTO CbCTOAHME (NPUMEp 3a TakMBa CAENKU ca
peno caenkute — npogaxba c yroBopKa 3a 06paTHO U3KyMyBaHe).

Mpu caenkn, npyu Kouto Lpy»KecTBOTO HUTO 3anas3Ba, HUTO MPEXBbPAA PUCKOBETE M U3rogmTe, CBbP3aHU C
$MHAHCOB aKTUB, NOCNEAHUAT Ce OTNMCBA OT OTYeTa 3a GPMHAHCOBOTO CLCTOSIHME TOraBa M Camo ToraBa, Korato
[Opy»KecTBOTO e 3arybmno KOHTPOJ BbpXy Hero. MpaBaTta U 3aAb/IXKEeHNATa, KOMTO [ pyKecTBOTO 3ana3Ba B Te3un
C/ly4au ce OT4YUTaT OTAENHO KaTo aKTUB WaM nacue. Mpu cAENKKU, NPU KOUTO [pyKecTBOTO 3ana3Ba KOHTPON
BbPXY aKTWUBa, HEroBOTO OTYMTaHE B OTYeTa 3a (UHAHCOBOTO CbCTOAHWE MPOAbL/MKABA, HO A0 pasmepa
onpefeneH oT CTEMNEeHTa, A0 KOATO [pyXKecTBOTO € 3anasunso y4acTMEeTO CU B aKTUBA M HOCK PUCKA OT NPOMSAHA
B HerosaTta CTOMHOCT.

5.17.9. MocnepBawarta oueHKa HA GUHAHCOBU NACUBU

MocnepgawaTta oueHKka Ha GMHAHCOBUTE MacuMBM, 3aBUCKM OT TOBa Kak Te ca Buau KnacuoduumpaHu npu
NMbpPBOHaYaNHO Npu3HaBaHe. [pyKecTBOTO Knacuduumpa GMHAHCOBUTE CU MacMBM B efHa OT ClegHuTe
KaTeropuu:

MNacuBwm, OTYMTaHM NO CNpaBenIMBa CTOMHOCT Npe3 nevyan6arta unu 3arybara

MacusuTe ce KnacudumuMpaT B Ta3u KaTeropms, KOrato Te NPUHLMMHO Ca AbPMKaHM C Len npoaaxba B 61M3K0
6baelle (TbProBCKM 3a4b/IXKEHMNA) UM Ca AEPMBATUBM (C M3KIHOYEHME HA AEPUBATMB, KOWTO e npeaHasHavyeH
33 U e epeKTUBEH XeOyKMpaLl, MHCTPYMEHT) UM OTroBaps Ha YC/I0BMATA 3a NonajaHe B Ta3w KaTeropus,
onpeaeneHn Npu MbPBOHaYaHOTO NpU3HaBaHe. BCMUKM NpoMeHu B cnpases/iMBaTa CTOMHOCT, OTHACALLM ce
00 NacuMBK, OTYMTAHK MO CNpaBeaNnBa CTOMHOCT Npe3 nevanbaTa uauv 3arybata ce oT4MTaT B OTYETA 33
neyanbarta unu 3arybata v gpyrva sBceobxeBaTeH AOX0A4 KbM AaTaTa, Ha KOATO Bb3HMKBAT.

MacuBu, OTUUNTAHM NO aMOPTU3UPAHA CTOMHOCT

BCMUYKM 3a4b/IXKEHUA, KOMTO He ca KaacuduumpaHu B nNpeauwiHaTta Kateropuata nonagat B Tasu KaTeropws.
Te3sn 3a4b/IKEHWUA ce OTYMTaT MO amopPTU3MPaHa CTOMHOCT NOCPeACTBOM MeToAa Ha epeKTUBHMA JINXBEH
NPOLLEHT.

EnemeHTUTE, KNACUPUUMPAHN KaTO TbPrOBCKMU M APYIU 3a4b/XKeHUA 0BMKHOBEHO He Ce OLeHABAT OTHOBO, Tbih
KaTo 3a4b/IIKEHUATA Ca U3BECTEHWN C BUCOKA CTEMEH HA CUTYPHOCT U YPEKAAHETO € KPAaTKOCPOUHO.

B Tasu Kateropua O6GMKHOBEHO MoMafgHaT cneaHuTe GUHAHCOBM NAcMBM Ha [lpPYXKecTBOTO: TbProBCKM
3a4b/IKEHUSA, KPEAUTU U 3aeMM, 33Sb/IKEHUA MO JIM3UHTOBM [Or0BOPU, 3a4b/IXKEHUSA MO NONYYEHWN AEMNO3UTH,
334 b/IKEHMSA MO LLeCUMU.

5.17.10. OtnucsaHe Ha pMHAHCOBM NACUBU

®unHaHCOB MacuB ce MNpemaxBa OT OTYET 33 (MHAHCOBOTO CbCTOsHME Ha  [lpysKecTBOTO, Camo KOoraTto
3a4b/KeHNeTo Obhe noraceHo, NMpeKkpaTteHo, uan ustede. PasnuKata mexay 6GanaHcoBata CTOMHOCT Ha
oTnMcaHMAa GMHAHCOB NacMB M U3NaaTeHaTa NpecTauma ce NpM3Haea B neyanbarta uam 3arybara.

5.17.11. /luxeu, AMBUAEHTH, 3ary6u u neyanbm

JInxsu, oMBUAEHTH, 3arybun 1 neyanbu, cBbp3aHM ¢ PUHAHCOB MHCTPYMEHT UM KOMMOHEHT, KOUTO € GMHAHCOB
nacve, ce MpPU3HABaT KaToO MPUXOAM WAM pasxogu B nedvanbata unam 3arybata. PasnpegeneHvata 3a
npuTeKaTeNNTE Ha MHCTPYMEHTU Ha COBCTBEHMSA KanuTas ce NPU3HaBaT AUPEKTHO B COBCTBEHUA KanuTal.
PasxoguTe no onepauuaTa 3a KanuTanoBa CAe/IKa ce OTPasABaT CYeTOBOAHO KaTo HamasleHue Ha cobcTBeHuUs
KanuTtan.

Knacudukaumata Ha GMHAHCOB MHCTPYMEHT KaTo GMHAHCOB NACMB MM MHCTPYMEHT Ha COBCTBEHUA KanuTan
onpenens ganv NMXsuTe, oUBUAEHTUTe, 3arybuTe 1 neyanbute, cBbP3aHM C TO3U UHCTPYMEHT, Ce Mpu3HaBaT
KaTo MpUXoAM WAM pasxogym B nedvanbata uau 3arybata. MnawaHuaTa Ha OUBUAEHTM 33 aKUMMK, U3LANO
NpW3HaTK KaTo NacuBeM, ce NMPU3HABAT KaTo PAa3XOAM MO CbLUMA HAUYMH KAKTO IMXBU No obauraums. MNevanbata u
3arybaTa, cBbp3aHa C 0OpaTHM U3KyNyBaHUA UM peduHaHCMpaHe Ha GUHAHCOBWM MacuBW, Ce NpPU3HABa B
neyanbata wam 3arybaTta, AOKATO O6paTHUTE W3KYNyBaHUA MAU pedUHAHCMPAHETO Ha WMHCTPYMEHTU Ha
COBCTBEHMA KanuTan ce MPW3HABaT KAaTo MPOMEHM B cobCTBEHMA KanuTaa. MpomeHuTe B CnpasBesvBaTa
CTOMHOCT Ha MHCTPYMEHTA Ha COOCTBEHMA KanuTan He ce NpuU3HaBaT BbB PUHAHCOBUTE OTYETM.
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Pasxogute npu usgaBaHeTo UAW NPUAOOMBAHETO HA CBOM MHCTPYMEHTU Ha COBCTBEHUSA KanuTana ce OT4yuTaT B
KanuTtan, Hanpumep Npu KanuTanoBa cAe/Ka pPasxoauTe Mo cAeslKaTa ce OTYMUTAT CYETOBOAHO KaTo HamaseHue
Ha cobCcTBEHMA KanuTan.

Pasxoau no caenka, KOUTo ca CBbP3aHM C EMUTUPAHETO Ha CbCTaBeH GUHAHCOB MHCTPYMEHT, Ce pasnpesensaT
KbM MAaCUMBHUA W KanNWUTANOBUA KOMIOHEHT, MPOMOPUMOHAJIHO HA pasnpefesieHMeTo Ha MoCTbl/IeHusATa.
PasxoguTe No caenka, KOMTO Ca CbBMECTHO CBbP3aHM C MOBeYe OT efHa CAeNKa (Hanpumep pasxoguTte 3a
CbBMECTHO Mpeg/iaraHe Ha HAKOM aKLMW U KOTMpaHe Ha ApYrv akumu Ha ¢oHzoBa bopca), ce pasnpeaenat
MeXKIy Te3M CAEe/KM, KaTo Ce U3MO03Ba PaLMOHalHa U OTHOCMMA KbM CXOAHU CAeNKN 6a3a 3a pasnpeneneHue.
MNeyanbute n 3arybute, cBbP3aHM C NPOMEHWN B 6anaHcoBaTa CTOMHOCT Ha PUHAHCOB NacuB, Ce NPM3HABAT KaTo
Npuxoam UAN pasxogy B neyanbarta uau 3arybata JOPW KOraTo Ce OTHACAT 4O MHCTPYMEHT, KOWTO BK/IHOYBA
MpPaBO Ha OCTAaTbYeH AAN OT aKTUBUTE Ha MPeAnpPUATUETO B 3aMsHA CPeLly NapuyHW cpeacTsa Wau apyr
$MHaHCOB aKTuMB.

5.17.12. KomneHcupaHe Ha GUHAHCOB aKTUB U PUHAHCOB NacuB

®uUHaHCOBUTE aKTMBM U GUMHAHCOBUTE MACMBM C€ KOMMEHCUPAT M B OTYETa 3a PUMHAHCOBOTO CLCTOAHWE ce
npeacTass HeTHaTa Cyma KoraTo:

MMa IOPUAMYECKM YNPAXKHAEMO NPABO Aa KOMMEHCMpPa NPU3HaTUTe CyMu; U

MMa HamepeHue UK a3 ypeau Ha HeTHa 6asa, uau Aa peanvsupa akTMB U eHOBPEMEHHO C TOBa Za ypeau
nacus.

MpY C4ETOBOAHOTO OTYMTAHE HA MPEXBBPIAHETO Ha GUHAHCOB aKTUB, KOMTO HE OTroBaps Ha U3MCKBAHMATA 3a
OTNUcBaHe, [Jpy»KecTBOTO HE KOMMEHCUpPa NPEXBbPIEHUSA aKTUB U CBbP3aHUS MacuB.

KomneHcMpaHeTo Ha npusHaT GUHAHCOB aKTMB U MpPU3HAT GMHAHCOB MACMB W MPEACTaBAHETO Ha HeTHaTa
CTOMHOCT Ce pa3/InyaBaT OT OTNMCBAHETO HA PUHAHCOB aKTMB UM GMHAHCOB NacUB.

MpaBoOTO Ha KOMMNEHCUPAHE € IPUANYECKO MPABO Ha AJ/TbXKHWK MO AOrOBOP A3 ypeam WUav no Apyr HauMH Aa
€IMMMHMPA LUANaTa UM YacT OT CyMaTa, Ab/IKMMA Ha KpeauTop, Ypes NpucnajaHeTo oT Tasu Cyma Ha Cyma,
Ob/IXKUMA OT KpeauTopa.

AKO MMa OpUAMYECKO MPaBO Aa NpWCNagHe Cyma, Ob/KMMa OT TPeTo /inue, OT CyMaTa, Ab/KMMa Ha
KpeauTopa, Npu yc/loBUE Ye MEeXIy TpUTe CTPaHM CbLLEeCTBYBA CMOPAsyMeHue, B KOETO ICHO € YCTaHOBEHO
NPaBOTO Ha AJTbKHUKA A3 U3BBbPLIM KOMNEHCUPAHETO, aKTUBUTE U MAacUBUTE Ce NPEACTaBAT KOMMNEHCMPAHO.
5.18. NAPU U NAPUYHU EKBUBANIEHTU

Mapu 1 NapuvyHM eKBMBAJIEHTU BK/OYBAT NMapu B BPOW, AENO3UTU U APYrM KPAaTKOCPOYHWU BUCOKO JIMKBUAHM
WHBECTMLMN, KOUTO Ca JIeCHO 06pbLLaemMu B onpesesieHa cyma napv v ca npeameT Ha He3HAYUTEeNIeH PUCK OT
NPOMEHM Ha CTOMHOCTTA.

3a uennTe camo Ha OTYeTa 3a MNapuUYHWUTE MOTOUM, Napyv W MapPWYHM EKBMBANEHTU BK/OYBAT HaHKOBU
0BbpApPaAdTM, NNATUMM NPU NOMUCKBAHE. Tbil KaTO XapaKTePUCTUKUTE Ha NoA0bHM BaHKOBM CMOpasyMeHus ca,
Yye GaHKOBOTO CaNf0 YECTO Ce NMPOMEHS OT MOJIOKUTENHO A0 OBbPAPA®T, T Ce CYMTAT 33 HepasaesHa YacT oT
ynpaB/AeHNETO Ha NapuTe Ha [pyxKecTBoTo.

5.19. CAOENKU B YYXKAECTPAHHA BANYTA

MapuyHUTE aKTMBM W MACMBM B YyXKAECTPaHHa BasyTa ce NpeBanyTMpaT BbB QyHKUMOHA/HATA BajnyTa Ha
CbOTBETHOTO APYXKECTBO OT [lpy)KeCcTBOTO C MOMOLUTA Ha OBMEHHMTE KypCcoBe Ha faTtata Ha OTyMTaHe.
Mevyanbute n 3arybute, NPoMsTUYALLM OT NPOMeHUTE B OBMEHHWUTE KypcoBe C/ed AaTaTa Ha cAefnkarta ce
npu3HaBeat B neyanba uam 3aryba (OCBEH KOrato ca OTCPOYEHM B ApYrM BCEOBXBATEH LOXOA KaToO Xe4K Ha
napuyeH NoToK)

HenapuyHWTe aKTMBM M NACMBM, KOUTO CE OLEHABAT MO MCTOPMUYECKA LLeHa B YysKAecTpaHHa BajyTa ce
npesanyTMpat no o6MeHHMA KypC Ha AataTa Ha TPaH3aKuMATa. PasnnkmTe Bb3HWKHAAM OT NpesasyTMpaHe no
HEeMapuyHM NO3MLMMK, KOMTO Ca OLLEHABAT MO CrpaBej/MBa CTOMHOCT B YyKAeCcTpaHHa Banyta (Hanpumep
KanuTanoBu MHCTPYMEHTM Ha Pa3no/ioxeHue 3a npogaxba) ce npesasyTmMpar, Kato ce M3noi3BaT obMeHHUTe
KypcoBe Ha fJaTaTa, KoraTo ce onpegens cnpasesiMBaTta CTOMHOCT.

5.20. NEHCUOHHU W AOPYTUA 3AAOB/IKEHUA KbM NEPCOHAZIA NO COUWMANMHOTO U TPYOOBO
3AKOHOAATENCTBO

TpyaoBUTE U OCUTYPUTENIHWM OTHOLIEHUA C PAabOTHULMUTE U CAYKUTenuTe B [lpysKecTBOTO Ce OCHOBaBaT Ha
pasnopeabute Ha Koaekca Ha Tpyaa (KT) M Ha pasnopeabute Ha AEWCTBALLOTO OCUFYPUTENHO
3aKOHOZATeNCTBO.
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OCHOBHO 3aZb/IKEHME HA paboToaaTens e fa U3BbPLIBA 3a4b/IKUTENHO OCUTYPSABaHE Ha HaeTUA NepcoHan 3a
¢doHg “MeHcnn”, [ONBAHUTENHO 3a4bAXKUTENHO NEHCUMOHHO ocurypasaHe (A3M0), poHa “Obuio 3abonasaHe m
MaiumHcTeo” (O3M), doHg “Bespabotnua”, doHa “TpyaoBa 3n10nonyka u npodecmoHanHa 6onect” (T3MB) u
34paBHO OCUTypABaHE.

PasmepuTe Ha ocUrypuTeNHUTE BHOCKM CE YTBBPXKAABAT KOHKPETHO CbC 3aKoHa 3a 6roarkeTa Ha OO v 3aKoHa
3a 6roakeTa Ha H30K 3a cboTBeTHaTa rogMHa. BHOCKUTe ce pasnpegensaT mexay pabotoaatens u oCUrypeHoTo
JIMLE B CbOTHOLLEHME, KOETO Ce MPOMEHS EXXErogHO M e onpeseneHo B Y. 6, an. 3 ot ,KogeKkca 3a coumanHo
ocurypasaHe” (KCO).

Kbm [dpyKecTBOTO HAMA Cb3ZaneH U QYHKUMOHMPALL, YacTeH J06poBOIeH ocuryputeneH GoHA.
OcurypuTenHuTe U NEHCMOHHWU MJIAHOBE, MPUaraHW OT APY)KecTBaTa B KAaYyeCcTBOTO MM Ha pabotopaten ce
OCHOBaBaT Ha Bb/IrapcKOTO 3aKOHOAATENCTBO.

CbrnacHo pasnopeabute Ha Kogekca Ha Tpyaa paboTogatenaT MMa 3aAb/iKeHWe [a u3naatv npu
npeKpaTsaBaHe HA TPYAOBUA LOroBOpP CnegHUTe obesLeTeHus:

HecnaseHo npeav3BecTve — 3a Nepuoaa Ha HeCnaseHoTo Npeau3BecTue;

nopasu 3aKpuMBaHe Ha APYMKECTBOTO MM HA YacCT OT Hero, CbKpallaBaHe B LiaTa, HamansaBaHe Ha obema Ha
paboTa 1 cnMpaHe Ha paboTa 3a noseye OT 15 AHWM U Ap.—OT eaHa BpyTHa meceyHa paboTHa 3annaTa;

npv NpeKkpaTABaHe Ha TPyAoBUS AOrosop nopaau 6onect — B pasmep Ha OPYTHOTO Bb3HArparKAaeHue Ha
paboTHMKa 3a ABa MeceLa Npu yC/0BME, Y& MMA Hal-MasiKo MeT roAvHM TPYAOB CTaX M He e MoJsiyyasan
obesLeTeHne Ha CbLLOTO OCHOBaHME;

Npv NeHcMoHWpaHe — oT 2 A0 6 6pyTHM MeceyHU PaboTHU 3anaTh Cnopes, TPYAOBUA CTaX B APYKECTBOTO;

32 HEM3MO3BaH MNIATEH FOAMLLEH OTMNYCK — 32 CbOTBETHUTE FOAMHM 338 BPEMETO, KOETO Cce NPU3HaBa 3a TPY40B
CTax.

Cnep, 3niawaHeTo Ha nocoyeHnTe obesleTeHns 3a paboTogaTtens He NPOU3TUYAT APYTU 334b/IKEHUA KbM
paboTHULMTE U CAYKUTENUTE.

KpaTKocpouHUTE foxoam 3a NepcoHana nog ¢opmarta Ha Bb3HarparkKaeHus, 6OHYCU U CoOuManHu AonaawaHms
M NpuMaobmBkM (M3MCKyeMM B pamKuTe Ha 12 meceua cneg Kpas Ha Nepuoaa, B KOMTO NePCOHANbT € NOJIONKUA
TPYA 3@ TAX UK € U3MBJAHWUA HEOBXOAMMUTE YC/IOBUSA) Ce NMPU3HABAT KaTo pasxos B OTYeTa 3a nevanbaTta uam
3arybata v gpyrua BceobxBaTeH AOXOA B Mepuoa, B KOWTO € MOMOXKEH TPYAbT 33 TAX WAU Ca U3MbJAHEHU
M3UCKBAHMATA 3@ TAXHOTO MOJIy4YaBaHe, KaTo TEKYLLO 3aAb/IKeHUe (cnen npucnajaHe Ha BCUYKKM NIATEHN Beve
CYMM W NMONAraLim ce YAPBKKM) B pa3mep Ha HEAMCKOHTMPAHAaTa UM Cyma. Jb/IKUMUTE BHOCKM MO COLMANTHOTO
W 34PaBHO OCUTYypsiBaHE Ce NMPU3HABAT KaTo TEKYLL, Pa3xos, U 3a4b/KeHUE B HEAUCKOHTUPAH Pasmep 3aelHo U
B Meproaa Ha HauUC/IeHNEe Ha CbOTBETHUTE JOXOAM, C KOUTO Te Ca CBbP3aHM.

KbM faTtaTta Ha BCeKM ¢MHaAHCOB OTYET [py:KECTBOTO MpPaBM OLLEHKA HAa CymaTa Ha OYAKBaHWUTE pasxoau no
HaTpynBaluTe ce KOMMEHCMPYEMM OTMYCKM, KOATO Ce OYakBa fJa Obae uM3niaTeHa KaTo pesyntaTt oT
HEeM3MnoA3BaHOTO MPaBO Ha HATpynaH OTMYyCK. B oueHKaTa He ce BKAOYBAT NpUBAM3MTENHATA MpeELEHKa B
HeMCKOHTMPAH Pa3mep Ha pPasxoamTe 32 BHOCKM MO 334b/IKUTENHOTO 06LWECTBEHO OCUTYpsABaHE.

CbrnacHo KogeKca Ha Tpyga paboTodatenart e 3agb/KeH Aa U3Nalla Ha iMua OT NepcoHana Npu HacTbnBaHe
Ha MeHCMOHHa Bb3pacT obe3leTeHNe, KOETO B 3aBUCMMOCT OT TPYAO0BUS CTaXK B CbOTBETHOTO MpeanpusaTue
MOXKe A3 Bapupa Mexay 2 u 6 6pyTHM meceyHn paboTHM 3amn1aTh KbM AaTaTa Ha NpeKpaTsaBaHe Ha TPYLOBOTO
npaBooTHOLLEHME. [0 CBOUTE XapaKTePUCTUKN Te3M CXEMU NPEACTaBAABAT NJaHOBe ¢ AePUHUPaAHN JOXOAN.
M3uncneHneTo Ha pasmepa Ha Te3n 3a4b/IKEHNA Haara y4acTMeTo Ha KBaIMOULMPAHU aKTIOEPK, 33 Aa MOKe
Ja ce onpefenv TAXHATa CcerawHa CTOMHOCT KbM [aTaTa Ha OTYeTa, MO KOATO Te ce MpeAcTaBAT B OTYETa 3a
GWHAHCOBOTO CbCTOAHME KOPWUIMPAHA C pasmepa Ha HenpusHaTUTe aKTIEPCKWU neyvanbu u 3arybu, a pecn.
M3MEHEHMETO B CTOMHOCTTA MM BKIHOYBA NPU3HATUTE aKTIOEPCKM neyanbu u 3arybu — B oT4eTa 3a neyanbata
nunu 3arybata u gpyrua BceobxsaTeH [0Xo4,.

5.21. AAHDBUU BLPXY AOXOOA U AAC

ObMKUMUAT TEKYWO AaHbK Ce M34YMCAABA C MOMOLUTA Ha AaHbYHWUTE CTaBKWU B CMAA WU MNpUeTUTE 3a
[EeNCTBalM CTaBKM KbM AaTaTa Ha otynTaHe. Obnaraemarta neyanba ce pas/sMyaBa OT cyeTOoBOAHATA neyanba
WAW 3aLL0TO HAKOM I0XO4M W Pa3Xxoaum ce cuMTaT 3a obnaraemum Man AaHb4yHO NPU3HATU UK 3aL,0TO BPEMETO,
3a KoeTo Te ca buau obnaraemy MAM AaHBYHO MPU3HATU Ce pa3anyaBa NPU TAXHOTO AAHBYHO U CHETOBOAHO
TpeTupaHe.

MocpeacTBOM NacUBHUA METOZ B OTYeTa 32 PUHAHCOBOTO CbCTOSHME, OTCPOUYEH AaHBK CE NPMU3HABa 3a BCUUYKMK
BPEMEHHU Pas/IMKM mexay 6anaHcoBaTa CTOMHOCT Ha aKTUMBWUTE M MacMBuUTE B OT4YeTa 3a (PpMHAHCOBOTO
CbCTOSIHME M CbOTBETHATA AaHbYHA OCHOBA, C U3K/IOYEHME Ha PEeNnyTaumnaTa, KOATO He e NpM3HaTa 3a AaHbYHU
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LeNN, KAKTO U 33 BPEMEHHW Pa3/IMKK, Bb3HUKHA/NM MPU MbPBOHAYA/HO MPU3HABAHE Ha aKTMBM U NacWBM,
KOWUTO He BAMAAT BbpXy 0b/1araemaTa Uam cHeToBOAHa neyanba.

OTCPOYEHUAT AaHDBK Ce U3YMCAABA MO SAaHBbYHWUTE CTAaBKM, KOMTO Ce OYaKBa Aa 6bAaT NpUIOKUMM 3a Nepuoaa,
KOraTo aKTMBBT Ce Peannsmpa Uan NacuMebT ce ypeau Bb3 OCHOBA HA AaHbYHMTE CTAaBKM (M JAHBYHU 3aKOHU),
OeNCTBALLM UM BNIE3NIN B CUAA, B 3HAUUTE/IHA CTENEH, KbM AaTaTa Ha oT4yeTa.

AKTMBM MO OTCPOYEHU AaHbUM Ce MPU3HABaT CaMo A0 CTEMeHTa, A0 KOATO [pyXKecTBOTO CYMTA 33 BEPOATHO
(T.e. e no-BepoATHO) Aa e Hanuue obnaraema neyanba, 3a Aa ce peanusmnpa akTMB OT CblLATa AaHbYHa rpyna
(ropucamnkumsa).

OTCpOYEHUTE AaHBYHM AKTMBM W MACMBM Ce MPWUCNAZaT CamMo TOraea, KOraTo MMa 3aKOHOBO MpaBo [Aa
npucnagaT TeKYWM AaHbYHU aKTUBM Cpelly TEKYWM AaHbYyHW NacMBM M OTCPOYEHUTE AaHBYHU aKTUBU U
MacuBuM Ce OTHACAT A0 AaHbUU BbPXY AOX0AA, HAIOXKEHM OT €4MH U Cbly, AaHbYEH OPraH 33 eHO APYKECTBO U
HamepeHWeTo Ha [py»KecTBOTO e Aa ypeau cymaTta Ha HeTHa basa.

Pa3sxoabT 33 AaHbLM 33 Nepuoja, BKIKOYBA TEKYL, M OTCPOYEH JaHbK. [laHbK ce Mpu3HaBa B OTYeTa 3a
neyanbarta uau 3arybata unm gpyrma BceobxsaTeH A0X04, C U3K/IIOYEHUE Ha C/ly4anTe, B KOMTO TOM NpPomn3TMya
OT CAENKU UM CbBUTUA, KOUTO ce NPU3HABAT B APYr BCeObXBaTeH JOXOA WM OUPEKTHO B KanuTan. B To3m
C/Ny4ai, JAaHBKBT Ce MPU3HABa B APYr BCEOOXBATEH A0XO04, MM CbOTBETHO AMPEKTHO B COBCTBEHMSA KanuTta.
Korato AaHbKbT Bb3HMKBA OT MbPBOHAYA/IHOTO OTYMTaHe Ha OM3HEC KoMOMHaums, TOM ce BK/IOYBA Mpu
0CYEeTOBOAABAHETO Ha bM3HeC KOMbMHauuATa.

DaHbK BbpXy AobaBeHaTa croiiHocT (44C)

MpuxoauTe, pasxoanTe 1 akTUBUTE Ce NPU3HaBaT HeTHO oT J/1C, ¢ M3KAoYEeHMe Ha C/lyYanTe, KoraTo:

OAC, Bb3HUKBALL, NPM MOKYMNKa Ha aKTUMBM WM YCAYrM, HE € Bb3CTaHOBMM OT AaHbYHWUTE BNACTU, B KOUTO
cnyyvat OC ce npM3HaBa KaTo 4acT OT LeHaTa Ha npuaobuBaHe Ha aKTMBa MM KAaTO YacCT OT CbOTBETHaTa
pa3xogHa NO3ULMA, KAKTO TOBA € MPUIOKUMO; U

B3eMaHUATA M 3ab/IKEHNATA, KOUTO Ce OTYUTAT C BKAoYeH O4C.

HeTHaTta cyma Ha OC, Bb3CTAaHOBMMA OT WU/IM Ab/KMMA Ha AaHBYHMUTE BAACTU Ce BK/OYBA B CTOMHOCTTA Ha
B3eMaHMATa UM 3a4b/IKEHNATA B OTYETA 32 PUHAHCOBOTO CbCTOAHME.

5.22. NPOBU3UU

KoraTto, Ha AaTaTa Ha oT4uTaHe, [pyKecTBOTO MMa CerawHo 3agb/KeHue (NPaBHO UAN KOHCTPYKTUBHO) KaTo
pes3ynTaT OT MWHANO CbOUTME M e BepoATHO, Ye [lpy)KECTBOTO Lie Norack TOBa 3aAbJ/KEHWe, ce Mpasu
NpoBM3NA B OTYeTa 3a (UHAHCOBOTO CbCTOAHME. MpPOBM3UM Ce NPaBAT KaTo ce WM3Mosi3Ba Hak-gobparta
npubansuTeNHa OLEHKa Ha CymaTa, KOATO We e Heobxoguma 3a noracfiBaHe Ha 3aJb/IKEHVWeTO U ce
OMCKOHTMPAT [0 CerawHa CTOMHOCT C MOMOLUTA HAa AWMCKOHTOB MPOLEHT(Npeau AaHbLM), KOWTO OTpasnsa
TEKyLUMTE Ma3apHU OLEHKM HA CTOWHOCTTA Ha Napute BbB BPEMETO U CheuMOUYHUTE 33 3a4b/IKEHMETO
puckoBe. NpomeHUTe B NPUBAU3UTENHUTE OLLEHKM Ce OTPa3AaBaT B OTYETA 33 JOXOAMTE Npes nepuoaa, B KOWTO
Bb3HMKBAT. MPOBU3MUTE NO rapaHLMK ce N3MePBAT C MOMOLLTA Ha BEPOATHOCT moaenu, 6asmpaHn Ha MUHaN
onuT. MpoBM3UWUTE 33 MPECTPYKTYpPUPaHe Ce NPWU3HABaT CaMO C/ef, KAaTo 3acerHatute CTpaHu ca buan
nHbOopMUpPaHM 3a GOPMaNHMA NNAH 33 NPECTPYKTYpPUpPaHe.

5.23. KAMNUTAN

KanuTtanosute MHCTPYMEHTM Ca [O0OroBOPWM, KOMTO MOPasKAAT OCTAaTbY4EH MHTEPEC B HETHUTE aKTUBWM Ha
OpykectBoto. OBUKHOBEHUTE aKuMKM ce Knacuduumpat Kato KanuTtasa. KanuTanosuTe WHCTPYMEHTM ce
NPM3HABaT NO CymaTa Ha MOJly4YEHUTE MOCTbMIEHMA, HETHO OT Pa3xoamTe, NMPAKO CBbP3aHM C TPAH3aKUMATA.
[lOKONKOTO Te3M NOCTbM/IEHWA NPEBULLABAT HOMMHA/HATa CTOMHOCT Ha aKUMUTE eMUTUPAHMU, Te ce KpeanuTupat
Mo CMeTKa NpemueH peseps.

5.24. NAPU4HM NO3ULMM BBbB OUHAHCOBUA OTYET C HECUTYPHOCT B WU3SMEPBAHETO U
NPEANONOXEHUA, CBbP3AHU C TAX

OnpeaensiHe Ha cnpaBea/MBa CTOMHOCT

Cnpasegnunea ctonHocT e: "LleHaTa, KoaTo 61 6una nosyyeHa npu npogaxkba Ha AafeH aKTMB AW NaaTeHa
NPV NPEXBbPAAHETO HA 3a4b/IKEHNE NpKU 0bMYaiiHa caeKa MeXay NasapHM y4acTHULM KbM AaTaTa Ha
oueHkaTta".
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Cnpasea/MBaTa CTOMHOCT NPY MbPBOHAYa/IHO NPU3HaBaHe, KaTo LAJIO Ce PaBHABA Ha LieHaTa Ha cAe/KaTa
OCBEH B C/ly4aunTe, B KOUTO:

AN NI NI

Coenkata e Mexay CBbp3aHu anua

Cpoenkarta e CK/IloYeHa no npuHyaa uam npn GopcmarkopHu obcToATeNcTea

Ma3apbT Ha KOWTO ce e C/ly4mna CAeKaTa e Pas3/iieH OT OCHOBHUA WAN HaW-U3roaHMsA nasap
PasueTHaTa eamMHMUa, NpeAcTaBeHa OT LeHaTa Ha CAesikaTta, Ce pas/inyasa OT OoT4eTHaTa eaAvHMLUa 3a
aKTMBa WM Nac1Ba, KOMTO Ce OLLeHABA MO CrpaseannBa CTOMHOCT

OI'IpEAEIIFIHe Ha cnpasegsnea CTOMHOCT npvn nasapu ¢ HUICKO HUBO Ha aKTUBHOCT
I'IpM nasapun € HUCKO HMBO Ha aKTUBHOCT:

v

v

v

OnpepensaHeTo Ha cnpaBeasiMBa CTOMHOCT 3aBWCM OT daKTute, obcToATencTBaTa MU
XapaKTePUCTMKUTE Ha Nas3apa U U3MCKBA 3HAYMTEHA NPeLeHKa OT CTPpaHa Ha oueHuUTens
CpoenkuTe M KOTMPOBKUTE MOraT 4a He ca NpeAcTaBUTE/IHM 3a onpeaensHe Ha cnpaBea/ivBa
CTOMHOCT

Heobxoaum e fonbAHUTENEH aHANU3 BbPXY CAENKMTE U KOTUPOBKUTE. AKO € HeobxoaMmo Te moraT
03 6baaT KopuUrnpaHu, 3a 4a AasaT No-ACHA KapTMHa Npy onpeaenaHeTo Ha cnpaseganBaTa CTOMHOCT

B3emart ce npeasua, XxapakTepUCTUKMUTE Ha aKTUBEH Nasap, KOWTO YHaCTHUK Ha Nasapa Le B3eMe npeasus Ha
[aTaTa Ha oueHKarTa, KaTo:

Mpegnonara yroBopeHa CAEe/NKa MeXAay y4YacTHMLMTE Ha nasapa KbM JataTa Ha OueHsABaHe no
TEKyLLMTE MasapHM yCIoBUA

Mpepnonara caenkata ga 6b4mM U3BbPLIEHA HA OCHOBHMA Nasap, B NPOTUBEH C/y4ald Ha Hal-U3roaHma
nasap

3a HepUMHAHCOB aKTMB Ce B3ema Npeasu g HerosaTa Hal-epeKTMBHA UM BUCOKa ynoTpeba

3a nacvB 0TpasnBa PUCKa NPU HEU3MbJHEHWUE, BKIIOYUTENHO COBCTBEHUA KPEAUTEH PUCK

M3non3BaHe ¢ uen makcummsunpaHe Ha CTOMHOCTTa € OHOBA M3MNO0N3BaHE HA aKTUB OT na3apHUTE y4aCTHUUMN,
KOEeTO MaKCMMU3Unpa CTOMHOCTTA Ha aKT1BA M KOETO e:

dur3nyeckn Bb3IMOXKHO
MpasBHO gonyctMmo
PUHAHCOBO OCHLLECTBMMO

M3non3BaHeTo C Lesl MaKCMMU3MpPaHe Ha CTOMHOCTTa 0BUKHOBEHO € MAEHTUYHO C (HO He BMHArM) TekyluaTa
ynotpeba.

AKO HAMA OCHOBEH Masap, U3xoAHaTa CAe/Ka Ce U3BbPLUBA B HAN-U3rogHUA Nasap, T.e. Ha Nasapa, KoMTo
MaKCMMM3MpPa CymaTa, KOATO Le ce Noay4M npu npogaxbaTa Ha akTMBA M CBEXAA A0 MUHUMMYM Ha CymaTa,
KoATo 61 Brna nnaTteHa 3a NPexsbpsHE Ha nacuea (Ha-IMKBMAHMA Nasap 3a Aktnen/Macusn).
OCHOBHMWTE U HaW-U3roAHMTE Na3apu Ca eHM U CbLUM B MOBEYETO C/yYau.

Mpemmnmn/oTCTbNKM Ce CbabpKaT BbB Cnpaseannsata CtoiHocT(CC), ako Te oTpasABaT XapaKTePUCTUKA Ha
aKTMBa/nacuBa, KOATO YY4aCTHULMTE Ha Mas3apa e B3emaT Npeasua npu CAeska C akTMBeH nasap.
MpunaraHeTo Ha 610KMpaLy, paKkTop e 3abpaHeHo.

Bnokupaly, paKTop: KOPEKLMA Ha KOTMPAHA LieHa Ha aKTUBEH Nasap, 3al,0TO HMBOTO NPU HOPMasiHa AHEBHA
TbProsusA Ha Nasapa He e A0CTaTbYHO Aa abcopbupa KonmnyecTBaTa NpPUTEKABAHW OT NPeANpPUATUETO.

AKO na3apHaTa akTMBHOCT cnaja ce M3MoA3BaT MeToAM 3a OLeHABaHe.

Korato nma Habntogaema nasapHa genmHoct

v
v
v

Korato nma cnapg, B Habntogaemata nasapHa AenHocTt

Korato 06MKHOBEHO HAMA MpocieaMma nasapHa AeNHOCT

®oKycHbT e BbpXy TOBA AaNM LEeHUTe Npu caenkute ca chbopmmnpaHn B pesynTtaT Ha obuyaiiHa genHoct
(He npomaxkbu Npu NMKBMAALMA UK BeacTBUE); aKTUBHOCTTA Ha Nasapa He e 3aab/iKuTeneH GoKyc

CbLumMTE NPUHLMNM Ca NPUNONKUMM 38 GUHAHCOBU M HeduHaHcoBm AkTnen/Macmsu.

[py»ecTBOTO M3MN0A3Ba NOAXOAALWM criopes, obcToATeNCTBaTa METOAM 33 OCTOMHOCTABAHE, 32 KOMTO MMa
[O0CTaTb4YHO Ha/IMYHM AaHHM 33 OLEHABAHE Ha CrpaBeanBaTa CTOMHOCT, KaTo M3M0/13Ba MaKCUMa/HO
CbOTBETHUTE HabOAaeMM XUMOTE3N U CBEXKAA [0 MUHUMYM U3MON3BAHETO Ha HeHablogaemuTe.
Moaxon Ha NasapHUTE CPaBHEHUA - M3MO/3BAT CE LLEHN 1 Apyra nojie3Ha MHpopMaumsa, reHepupaHa ot
nasapHW CAEMKM C UAEHTUYHW UK cpaBHUMM (T.e. nogobHu) Aktnen/Macusm
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Moaxopn, Ha 6a3aTa Ha pasxoauTe - OTpasABa aKTyasiHaTa CyMa, KoATO bu ce M3MCKBaa TeKyLwo, 3a Aa ce
3aMeHM roAHOCTTA Ha aKTMBa (YeCTO HapuyaHa TeKyLLa LeHa 3a NoAMSHa)
Mogaxoa, Ha 6asaTa Ha foxoamTe - NpeBpbLya baewm cymu (Hanpumep NapuYHU NOTOUM MAKN NPUXOLM U
pasxoau) B eAMHHA TeKyLwa (T.e. CKOHTUPAHA) CyMa, KOATO OTPas3sABa TEKYLLMTE Na3apHM O4YaKBaHWA 3a Te3N
6baewm cymm
BCWMYKM aKTMBM M NAacUBK, 38 KOUTO Ce U3MEPBA CNpaBea/IMBaTa CTOMHOCT UM ONOBECTEHM BbB GUHAHCOBUTE
OTYETU Ce KaTeropusmpaT B iepapxusaTa Ha cnpases/MBaTa CTOMHOCT , OMMCAHa KaKTo c/edga , Ha H6asaTta Ha
Hal-HUCKOTO HMBO BXOZA, KOWTO € OT 3HaYeHNE 33 OLLEHABAHETO Ha CrpaBeanMBaTa CTOMHOCT KaTo UsA/o.
Mepapxuata Ha CnpasBefinBuUTe CTOMHOCT Ce KaTeropusuMpa B TPM HMBA Ha XUMOTE3W, W3MOA3BAHU NpU
MeToaMTe 33 OLEeHABaHe Ha CnpaBej/MBaTa CTOMHOCT. KaTeropusaumsaTa e B pas/IMyHM HUMBA B MepapxuaTa Ha
cnpasef/MBaTa CTOMHOCT Ha 6asata Ha CTeneHTa, B KOATO BXOAAWMWTE JaHHM 33 M3MepBaHeTo ca
Hab/lo4aBaHM M 3HAaYEHMETO HA BXOAALLMTE OaHHM 33 OLEHABAHETO Ha CrpaBej/iMBaTa CTOMHOCT B TAXHATa
uAnocT. Mepapxuata Ha CrpaBeg/MBUTE CTOMHOCTM MPEeAOCTaBAWM Hal-BUCOK paHr Ha obaseHuTe
(HeKopUrMpPaHK) LEHU Ha aKTUBHMTE Na3apu 3a UAEHTUYHU aKTUBM UK NACUBM (XMNOTE3N OT 1-BO HMBO) U HaW-
HWUCBK - Ha HEHabloJaeMuTe XMNoTesun (XMnoTesun oT 3-To HUBO).
*  Xunotesu oT 1-B0 HUBO - 06ABEHUN (HEKOPUTMPAHU) LEHU Ha aKTUBHUTE Na3apu 3a UAEHTUYHU AKTUBMU
WY NacuBM, A0 KOUTO NPEANPUATUETO MOXKE Ja MMa AOCTbIN KbM 4aTaTa Ha OLEHsABaHe.
*  XunoTesn OT 2-pO HUBO - APYrU XMMNOTE3N OCBEH BKAKOYEHUTE B HUBO 1 0O6ABEHM LLEHM 33 aKTUB UK
nacme, KOUTO ca HabagaeMu NPSAKO WU KOCBEHO.
*  Xunotesun oT 3-TO HMBO - HEHabIO4AEMUN XMUMOTE3M 33 AKTUB UM NacuB. MoNyYeHN OT TEXHWKK 33
OLEHKA , KOUTO BK/IIOYBAT BXOA0BE 32 aKTMBA M/IM NMAcuBa , KOUTO HE Ce OCHOBABAT HAa Na3apHU AaHHW
( HenaszapHuM dpaKkTOpHK)
TpaHchepu mexay pasMyHUTE HUBA Ha iepapXxus Ha CNpaBea/IMBaTa CTOMHOCT ce NpW3HaBaT oT [lpyyKecTBoTO
B Kpas Ha OTYETHUSA Nepuos, NpPe3 KOMTO e HacTbMuAa NPOMAHaTA.

3HaYMMUTE NPELLEHKN Ha PbKOBOACTBOTO NPU NPUNAraHETO Ha CYETOBOAHWTE MOJIMTUKM Ha [lpy»KecTBOTO,
KOWUTO OKa3BaT Hal-CbLLECTBEHO B/MSAHUE BbPXY GUHAHCOBUTE OTYETH, Ca ONUCAHM No-A0ay. OCHOBHUTE
W3TOYHMLM Ha HECUTYPHOCT NPU U3MNOI3BAHETO Ha NPUBANSUTENHUTE CHETOBOAHU OLEHKMU Ca ONUCAHM MO 0Ny
B OTYeTa

Mpu3HaBaHe Ha npuxoauTe
Mpv JOroBOPK C KAMEHTH, 0BEeL,aHOTO B AOrOBOPa Bb3HArpaXKAeHUe MoXKe [a BK/IOYBa NPOMEH/IUB pasmep.
Torasa [lpy»KecTBoTO OLeHABa NPUBAMIUTENHO pasmepa Ha Bb3HArPaKAEHWETO, Ha KOEeTo e MMa NpaBo B
3aMAHA Ha NPexXBbPIAHETO Ha ObELaHUTE CTOKM WM YCIYTU Ha KAMeHTa. PasmepbT HA Bb3HarpaXKaeHWeTo
MOKe [,a BapMpa Nnopasm OTCTbMKM, HaMaseHUs, Bb3CTAaHOBABAHMUA, KPeAUTH, CTUMYIM, BOHYCK 3a MOCTUTHATH
pesynTati, rnobu uan apyrn nofobHn enemeHTU. OBELLaHOTO Bb3HArpaXkAeHME MOXKe [a Bapupa U ako
NpaBoTO Ha [lpy»KecTBOTO Za NOMy4YM Bb3HarparKaeHWe 3aBUCH OT HACTbMNBAHETO UM He Ha 6baeLo cbbuTue.
[pyKecTBOTO NpaBu NpuMbAM3UTENHA OLLEHKA HA Pa3mepa Ha MPOMEH/IMBOTO Bb3HarpaXKaeHue, KaTo U3nosi3ea
€aVH OT CiegHVUTe MeToAM, B 3aBUCMMOCT OT TOBA KOM METOZ Ce O4YaKBa ga MoXKe no-gobpe Ja npeasuan
pa3mepa Ha Bb3HarpaKAeHMeTo, Ha KoeTo [pyKecTBOTO MMa NpaBso:

- OYaKBaHaTa CTOMHOCT — cOOPBT OT CyMUTE, NMPEeTEr/IeHn cnopes, BEPOATHOCTHOTO pasnpeseneHune
B AManasoHa C Bb3MOXHW Bb3HarpaxaeHus;

- Hali-BepoATeH pasMep — eAMHCTBEHATa HaW-BepOATHA CTOMHOCT B AMana3oH OT Bb3MOXHMU
CTOMHOCTM HA Bb3HarpaxgeHue, T.e. eAMHCTBEHUA Hal-BepOSATEH pes3ynTaT OT 40roBopa).

MeTopa Ha aMmopTU3aLMA M NONE3EH }KMBOT Ha AbArOTPaHUTE aKTUBU

AMOPTU3MpPYEMUTE ObArOTPANHM aKTMBM Ha [pyKEeCTBOTO BK/IHOYBAT HEFOBUTE MMOTU, MALUMHKM, CbOPbIKEHUA
unn obopyagaHe M MHBECTULUMOHHU UMOTU. Mpu npugobusate Ha HOB aMOPTU3MPYEM LbArOTPAEH AKTUB,
[py)KecTBOTO onpenens HeroBuTe OCTaTbYHa CTOMHOCT, METOA Ha amMopTU3MpaHe M Mose3eH KMBOT. 3a
onpesensHeTo Ha BCEKUM eAMH OT MOCOYEHUTE MOKasaTenu ce MOo/A3BaT 3HAYMTENHW CUYETOBOAHM W
HEeCYEeTOBOAHM MPELEHKM, KaTo ydacTMe C TAXHOTO onpegensHe B3emaT KakTo creumanuctv ot [pysKecTsoTo,
KOMTO Ca MHOro Ao6pe 3ano3HaTH CbC CneunmPUKMTE U XapaKTEPUCTUKUTE HA OTAENHMUTE aKTUBM, Taka M aKo e
HeobxoaMMo moraT ga 6b4aT Noi3BaHM BbHWHKM 3a [PY)KECTBOTO CMELManncTi, Hanpumep CneumanmncTu ot
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[OCTaBYMKA Ha CbOTBETHWUA akTUB. Mpu onpesensHeTO Ha MOCOYEHUTE MOKasaTeNn ce B3emaT Npensuz
cneunduKMTE U XapaKTEPUCTUKUTE HA aKTMBA, OYAKBAHUATA Ha PHbKOBOACTBOTO Ha [py»KecTBOTO 3a Herosata
ynotpeba B AeMHOCTTa, MECTOMO/IOXKEHNETO, Ha KOETO aKTMBA e M3BBbPLUBA CBOATA paboTa u apyrn dakTopu.
CbLU0 TaKa ce B3eMaT B Npeasua AaHHU U GaKTopu 3a NoJ06HM aKTUBK, KOMTO [py*KECTBOTO BeYe NPUTEXKaBa
M eKCnaoaTMpa UAKM 3a KOUTO MoraT Aa 6baaT HabaBeHM HaAeXAHM BbLHLWHM AaHHWU. B3ema ce B npegsug u
ONWUTBT, HAaTPyNaH B [lpy»KecTBOTO Npes roguHuTe.

TectoBe 3a 06e3LeHKa Ha GUHAHCOBU aKTUBU

®UHAHCOB aKTUB UK FpyMa OT GUHAHCOBM aKTUBW, PA3/IMYHM OT TE3W, KOUTO NONAZAT B KATEFOPUATA Ha aKTUBK
no cnpasBez/iMBa CTOMHOCT npe3 nevasnbaTa uam 3arybaTta ce OLEHABAT 32 UHAMKATOPYM 3a obe3LeHKa B Kpas Ha
BCEKM oT4yeTeH nepuog,. ObesueHKa ce onpeaens Ha 6asza mogena Ha ,,04aKBaHUTE KpeaUTHM 3arybm”.

Mo OTHOWEHME Ha KanuTa/sioBM WMHBECTULMM, KaTeropuMsupaHu KaTO Ha pasmnosioKeHWe 3a npopaxba
[py*KecTBOTO CMATA, Ye Te3n aKTUBM 32 06E3LEHEHU, KOTaTo € UMAJIO 3HAUUTENIEH UM MPOABIIKUTENIEH CNag, B
cnpaseg/nBaTa MM CTOMHOCT nog cebectorHocT. OnpefensaHeTo Ha TOBa, A3aAM MMA ,3HaymTeneH” wam
»NIPOLB/IKUTENEH” U3UCKBA 3HAUMTETHA NPELEHKA OT CTPaHa Ha PbKOBOACTBOTO.

PasmepbT Ha 3arybata oT obe3LeHKa, NpM3HaT 3a GMHAHCOBU aKTUBW, OTYMTaHM NO aMOPTM3MpPAHa CTOMHOCT, e
pa3nnKaTa mexKay 6anaHcoBaTa CTOMHOCT Ha aKTMBA M CerawHaTa CTOMHOCT Ha O4aKBaHMTE ObAeLm NapUyHK
NoTOUM ANCKOHTUPAHM C MbPBOHAYaNHNUA ePEKTUBEH IMXBEH MPOLLEHT.

OnpefensaHeTo Ha Bb3CTAaHOBMMOCTTA Ha Ob/IKUMUTE Ha [py*KECTBOTO CYMM OT CTPaHa Ha HEroBW KAMEHTM,
3aemonosiyyaTenu u ap. ONbXKHULM, BKIKOYBA ONpefensHETO Ha TOBa [a/iM Ca Ha/iuue HAKAKBU 0BEKTUBHM
[JOKasaTtencTsa 3a obesueHKa. Jlowute B3eMaHWA Ce OTMMCBAT, KOrato ce UAEHTUOUUMPAT [LOKOMKOTO e
Bb3MOXKHO 0be3LeHKa U HeCbbUpPaeMoCT ga ce onpenenaT OTAe/IHO 33 BCEKU eneMeHT. B cayyauTe, Korato
TO3M NPOLEC HE € Bb3MOKEH, Ce U3BbPLLBA KOJIEKTUBHA OLLEHKa Ha 0be3LeHKa. B pe3ynTaT HauMHBT, MO KOWTO
WHOMBUAYANHN N KONEKTUBHU OLEHKWU Ce M3BbPLUBAT M CPOKOBETE OTHACALLM Ce A0 MAEHTUOULMPAHETO Ha
06EeKTMBHM [0Ka3aTencTBa 3a 06e3LeHKa M3UCKBAT 3HAUYUTEIHU MPELLeHKa U MOXKEe Aa MOB/UAAT 3HAYUTENTHO
Ha banaHcoBaTa cyma Ha B3eMaHMWA Ha JaTaTa Ha OTYMTaHe.

3a OUEHKa M M3MepBaHe Ha OYaKBaHWUTE KpPeaWTHW 3arybu Ha ¢UHaAHCOBUTE aKTUBM, PHKOBOACTBOTO Ha
[py»KecTBOTO e Bb3NpUeno cnegHuTe Noaxoau:

- TbPrOBCKM W OPYrM B3eMaHUsA, B3eMaHUA MO NpPefoCTaBeHU AEeno3vTv, B3EMaHWA MO LEeCcuK, B3eMaHus,
NpUAO6UTU Ypes LLeCUM U aKTUBM MO AOTOBOPU C KIMEHTU — UHAMBUAYANEH NOAXOA,

- MPefoCTaBeHW KpeauTU M 33aeMU W KpeauTu M 3aemu, Npuaobuty upes uecum — obuy (TpucTeneHeH)
CTaHAApTM3UpPaH noaxoa, 6asnpaH Ha UHAUBUAYANHUA NOAXOA,

[py»KecTBOTO M3BbPLUBA aHaANN3 U MPELEHKA Ha U3MEHEHMETO HA KpeauTHUA PUCK KbM gaTaTa Ha GMHAHCOBUSA
oTyer.

TectoBe 3a 06e3ueHKa Ha HepUHAHCOBM aKTUBU

AHanu3bT 3a obesueHKa Ha penyTauusa, maTtepuasHu M APYrM HEMATEPMaiHW aKTUBM M3MCKBA OLLEHKAa Ha
CTOMHOCTTa B ynoTpeba Ha akTMBa WM Ha eaMHMUATA reHepupalia MapuyHU MOTOUM, KbM KOWUTO ca
pasnpeneneHn aktmemTte. OueHKaTa Ha CTOMHOCTTa B ynotpeba ce npasBu Hall-Bede Bb3 OCHOBa Ha
OMCKOHTUPAHUTE MOAENIM Ha MapuyHUTE MOTOUM, KOMTO M3UCKBAT [pyXecTBoTO Aa HanpaBu OUEHKa Ha
o4YaKBaHWUTe 6bAely NaPUUHN NMOTOLUM OT aKTUBA MW OT eAMHULATA reHepupaLla NnapuyHM NOTOLM, a CbLLo U
Oa ce nsbepe noaxoasLy AMCKOHTOB MPOLEHT 3a Aa Ce U3YNC/IN HACTOALLA CTOMHOCT Ha NapUYHUTE MOTOLM.

CnpaBeg/nBaTa CTOMHOCT HA HEKOTUPAHU UHBECTULUM

AKo nasapbT Ha JaZileH GMHAHCOB aKTUMB He € aKTUBEH WM He e JIeCHO AO0CTbMeH, Jpy*KecTBOTO YCTaHOBABA
cnpaseannBaTa CTOMHOCT Ha MHBECTMUMATA C MOMOLLTA Ha METOAM 3a OLLeHKa, KOMTO BK/IOYBAT U3MOI3BaHETO
Ha CKopowWwHM (nocnegHute) GopmasiHu cAesKM, NO30BaBaHE Ha APYrM UHCTPYMEHTU, KOUTO Ca MO CbLLECTBO
CbLUMTE Ype3 aHA/IM3 Ha JAMCKOHTMPAHUTE MAapUYHW MOTOUM M MOLENN HA LeHoobpasyBaHe OTpassBaliu
cneundunyHNTe 06CTOATENCTBA HAa emMuUTeHTa. Ta3u OueHKa M3uUckea [py:kecTBoTo fa usbepe wusmexagy
[OManasoH OT pPas3/IMYHM METOLO0/IOTMM 33 OLEHSABaHE M [a HamnpasW MpeLeHKa OTHOCHO OYaKkBaHWUTE 6baeLlm
Napu4HM MOTOLM U AUCKOHTOBATA CTaBKa.
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MpubnnsnTenHa oueHKa 3a OTCPOUEHU AaHDBLMU

MpM3HaBaHETO Ha OTCPOYEHUTE JaHBYHM aKTMBM M MaCMBM BKIKOYBA CbCTaBAHETO HAa CEpMA OT AOMYyCKaHWA.
Hanpumep [pykecTBoTo TpAbGBa [0 OLUEHM BPEMETO Ha Bb3CTaHOBABAaHE Ha BPEMEHHM pPas3/vKW, Aanun e
Bb3MOHO BPEMEHHMTE Pa3/IMKK Aa He 6bae Bb3CTaHOBEHW B NPeaBUaMMO Bbaelle Uan AOKOAKO AaHbYHUTE
CTaBKM Ce O4aKBa Aa ce npuaarar 3a Nepuoaa, Korato akTMBBT LE Ce peasn3npa uav NacuebT LWe ce ypeau.
Lo ce oTHaca A0 OTCPOYEHM AaHbYHM aKTUBK, PeasM3npaHeTo UM B KpailHa CMeTKa 3aBucu oT obnaraemums
[10X0Z, KOWTO Lie e Ha pasnosoxeHue B 6bgelle. OTCPOYEHUTE AaHBYHM aKTVMBM Ce NPU3HaBaT CaMo KoraTo e
BEPOATHO, Ye Wwe Uma obnaraema nevyanba, cpeLly KOATO MOXKE Aa Ce YCBOM OTCPOYEHMAT AaHbYeH aKTUB 1 e
BEPOATHO, uye [lpy»KecTBOTO LWe peanusupa AocTaTbyHO obnaraem goxon B Gbaewm nepuogu, 3a aa
OMOM30TBOPU HamaseHMeTo MpW nNalWaHeTo Ha JAaHbK. ToBa O3HayaBa, 4ye /[Ipy)ecTBoTo npasu
NPeAnoNoKeHUA 338 AAHBYHOTO CM MAaHMpPaHe WM MepUOAMYHO M OUEHsBa MOBTOPHO, 3a fa OTpasAsaT
npomsaHata B 06CTOATENCTBATa, KaKTO M AaHbyHM pasnopenbu. OcBeH TOBa M3MepBaHETO Ha OTCPoYeH
[aHbyeH aKTMB M/IM NacuB OTPa3fABa HauyMHa, NO KOWTO [PY)EeCTBOTO ovaKBa Ja Bb3CTaHOBM HanaHcoBsaTa
CTOMHOCT Ha aKTMBa MM ypeam nacuea.

YCcNnoBHM aKTUBU U NacuBU

YcnoBHUTE NacMBU Ha ,ﬂ,py)KECTBOTO He Ca Npn3HaTu, HO Ca ONoBeCTeEHUN, OCBEH aKO Bb3MOXHOCTTA 3a U3XOo4ALL
MOTOK HA Pecypcu CbAbprKall, MIKOHOMUYECKM NOJI3N e OTAA/Ie4YeH BbB BpemeTo.

YcnoBHUTE nacusu npeactaBiABaT Bb3MOXXHU 3a4b/IXKeHUA, Bb3HUKBaAWM OT MUHaAN C'b6I/ITI/IFI, 4yneTo
CbulecTsyBaHe LUe 6‘bp,e noTBbpAEeHO CaMO OT HaCTbNBaHETO MAU HEeHaCTbNBaHETO Ha eAHO WM noBeye
HECUTYPHUN BbaeLwy cbOUTUA He N3LAN0 B PAMKUTE HA KOHTPO/1a Ha topuAMYECcKOTO aule. Te He ce npu3HaBaT
3aL,0TO He e BePOATHO, Ye U3XoA4AL, NOTOK OT pecypcu Wwe 6bae Heobxoaum 3a NOKPMBAHE HA 334 b/IKEHUETO
M CyMaTa Ha 3a4b/IXKEHMETO He MOXKe A3 6bae OLeHeHa ¢ A0CTaTbYyHa HafEeKAHOCT.

HeunsberkHO onpeaenaHeTo Ha YC/IOBEH NAacUB M3MCKBA 3HAUYUTENIHM NpeLeHKa OT CTPaHa Ha PbKOBOACTBOTO.
[pyKecTBoTO He NpW3HaBa YC/NIOBHWUTE aKTMBU. Te OOMKHOBEHO Bb3HWKBAT OT HEMAAHUPAHU WAU ApYyTn
HEOYaKBaHM CbOUTMA, KOMUTO MOPaKAAT BBL3MOXKHOCT B [py)KEecTBOTO 3@ MOCTbMAM BXOAALL, MNOTOK
MKOHOMMYECKU MOI3U. YC/IOBHUTE aKTUBMU He ce NPU3HaBaT BbB d)VIHaHCOBVITe OoTYyeTu, Tbil KAaTO TOBa MOXe Aa
MMa 3a pe3ynTaT NPU3HABaHETO Ha A0X0A, KOUTO MOXKe HMKOra ga He 6bae peannsmnpaH.

5.25. FPELUKM U NPOMEHU B CHETOBOAHATA NOJIMTUKA

pewkn no cmmucbna Ha MCC 8 moraT ga Bb3HMKHAT BbB BPb3Ka C MNPU3HABAHETO, OLLEHABAHETO,
npeacTaBAHETO WM OMOBECTABAHETO HA KOMMOHEHTU OT dMHAHCOBUTE oTyeTU. [MoTeHUManHUTe rpewwkn 3a
TEKYWMA Nepuos OTKPUTM B CbLMA, Ce Kopurupat npeau ¢uHaHcoBMTE OT4ETM Ada ce 0mobpAaT ot
PbKkoBOACTBOTO Ha [pyrKecTBOTO. Bbnpekn TOBa rpeLlkn NOHAKOra ce OTKpMBAT B NOocieBall Nepuoa U Tesu
rpeLwKkn oT NpeaxoaHN Nepuoam ce Kopurnpar.
Jpy»KecTBOTO KOpUrMpa CbC 3afHa AaTa CbLLECTBEHUTE FPELKM OT NpeaxoAHu nepuoam B Nbpeua GuUHaHCOB
oTyeT, ogobpeH 3a nNybaMKyBaHe cnep KaTo ca OTKPUTU Ype3 NpeusyuciABaHe Ha CPaBHUTENHWUTE CYMM 33
npeacTaBeHUa NpeaxoeH nepuosa, B KOUTO € Bb3HWKHaa rpeLlka.
B cnyyait, ye rpewwkaTta e Bb3HMKHANA Npeaun Hal-paHHO NpeacTaBeHUA NpeaxoneH nepuoa, NnpensyncaasaHe
Ha Ha4ya/IHOTO CaNA0 Ha aKTUBUTE, NACUBUTE U KanuUTana 3a TO3U Nepuoa.
lpewkKa oT npeaxodeH nepuog ce KopurMpa nocpeacTBOM MpeunsyncnsBaHe CbC 3afHa [aTa, OCBEH aKo e
NPaKTUYECKN HENPUAOKMMO Aa ce Onpesesiv HAKOM OT cneunduyHnte edbektu 3a nepmoaa UAn KyMynaTMBHUA
edeKT OT Tasu rpewka. KM MUHUMaNHUTE cpaBHUTENHU GUMHAHCOBM OTYeTU [lpy*KeCcTBOTO NpeacTaBs TpeTu
oT4yeT 3a PUHAHCOBOTO CBLCTOAHME KbM HaA4yaNoTO Ha MPeAXOofHWA Mepuof, ako ce Mpunara c4eToBOAHA
No/sIMTUKa CbC 3afHa AaTa, NpaBu Ce MPens3yYnc/eHne CbC 3afHa AaTa Ha CTaTuM UAKM ce npeknacuobuumpat
CTaTUn BbB GMHAHCOBUTE OTYETU M aKO TOBa OKa3Ba CbLULECTBEHO BAMAHME BbPXy MHOOPMaLMATA B OTYETA 33
GMHAHCOBOTO CbCTOAHME KbM HaYyasI0TO Ha NpeaxoaHua nepuod. MNpu Hannume Ha TakmBa obcToATencTBa ce
npeacTaBAT TpM oT4eTa 3a GMHAHCOBOTO CbCTOAHNE KbM:

4 Kpas Ha TeKyLIMA Nnepnos;

v KpasA Ha Npeaxo4HUA Nepuoa; un

v Ha4yaNoTo Ha NPeaxoaHUA Nepuoa,
[JaTaTa Ha To3n BCTbNUTE/IEH OTYET 33 GMHAHCOBOTO CbCTOAHUE CbBMaAa C HA4aN0ToO Ha NPeaxoaHuUA nepuoa,
He3aBMCMMO OT TOBa Aa/au GUHAHCOBUTE OTYETM Ha [pyKecTBOTO NPeacTaBAT CpaBHUTENHA UHPOPMaLMA 3a
no-paHHM Nepuoau.
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Korato oT [lpy»KecTBOTO Ce M3WUCKBA W NpeacTaBs AOMbJHUTENEH OTYET 33 PUHAHCOBOTO CbLCTOSIHWE B
CbOTBETCTBME CE OMOBECTABA:

v XapaKTepa Ha NpekaacuonLnpaHeTo;

v CYMaTa Ha BCsAKa CTAaTUA MW Tpyna CTaTuM, KOWUTO ca Npeknacuouumpaniy;

v npuyYMHaTa 3a npeknacuduumpaHeTo.
MoKe fAa Bb3HMKHAT OBCTOATENCTBA MPU KOMUTO € MPAKTUYECKM HEBB3MOXHO Aa ce npeknacuouumpa
CpaBHUTENHA MHOOPMALMA 33 KOHKPETEH NPeAXOAeH Mepuos, 3a Aa ce NMOCTUIHE CbMOCTaBUMOCT C TEKYLLUA
nepuoa. Bb3MOXKHO € B NpeaxoAHVsA NMepuos AaHHUTE MOXKe Aa He ca buanm cbbupaHu Mo HauuH, KOWTO
no3BosABa NpeknacuduumpaHe.
Korato npeKknacuduumpaHeTo Ha cpaBHUTE/NHA WMHPOPMALMA € NPaKTUYECKM HEeBBb3MOXKHO, [pyrKecTBoTo
OMOBEeCTABA NPUYMHATA, MOPaAM KOATO He e npeknacuduumpaHa MHGOPMaLMATA U CbLLHOCTTA HAa KOPEKLUNTE,
KOMTO € c/ieaBano aa 6baaT HanpaBeHW, ako CpaBHUTENHaTa MHPopMaumsa e Buna npeknacudumumpaHa.
[pyKecTBOTO He NpeacTaBA NOACHUTENHUTE NPUIOXKEHMUSA, CBBP3aHM C BCTbNUTEIHMA OTYET 3a GUHAHCOBOTO

CbCTOAHME KbM Ha4YasI0ToO Ha NPeAXoAHUA Neproa,.
5.26. PEKJIACUOUKALINUN

Peknacudukaumumute npencTaBifsaT NPOMeHW B NPEeACTaBAHETO Ha OTAENHW MO3ULUM BbB GUHAHCOBUTE
OTYETU C Lie/1 MOCTUraHe Ha NO-BAPHO M YECTHO NpeacTaBAHe Ha MHbOPMaLMATa B TAX. Tesn peknacudukaumm
ce NMPaBAT PETPOCMEKTUBHO, KaTo Ce KOPUrMpaT HayasIHUTE Caffa Ha BCEKM 3acerHaT eJleMeHT OT OTYeTa U ce
npeacTasa AOMb/HUTENEH OTYeT 33 PMHAHCOBOTO CbCTOAHME KbM HAYas0oTO Ha Hal-paHHUA CpPaBHUTE/IEH
nepuoga.

5.27. CBBbP3AHU IMUA U COENKU MEXAY TAX

[py»ecTBOTO cnassa M3nckBaHUATa Ha MCC 24 npu onpeaensHe v ONOBECTABaHE Ha CBbP3aHWTe AMLa.
Caenka mexay CBbp3aHu NLA e NPEXBbPAAHE Ha PECYPCH, YCAYTU UK 3a4b/IKEHNA MEXAY CBbP3aHU AnLa
6e3 pasnnKa Ha TOBa AaNW Ce Npuara HAKaKBa LeHa.

6. TosAcHeHuAa Kbm MNogUWIHMA PUHAHCOB OTUET
6.1. Ortuet 3a neyanbara u 3arybaTa u Apyrua BceobxBaTeH A0X0A,

6.1.1. Npuxoam u pasxoam 3a NAUXBM 1 JPYrM GUHAHCOBM pasxoam

2024 2023
XWn. nB. XWn. nB.
Pa3xoam 3a IMXBK NO 3a€MM, OTYMTAHM NO aMOPTU3NPAHA CTOMHOCT: (557) (28)
0610 pasxoau 3a NIMXBU (557) (28)
2024 2023
XWn. nB. XWn. nB.
Mpuxogm OT IMXBU OT GUHAHCOBU AKTUBU, OTYUTAHU MO AMOPTU3UPaHa
CTOMHOCT 93 -
06,0 NpUxoAU OT NIMXBU OT PUHAHCOBU AaKTUBU 93 -
Opyrn puHaHcosm npuxogu/ (pasxoau) Heto 2024 2023
XWn. nB. XWn. nB.
MONOKUTENHU Pa3/IKK OT onepauum ¢ GUHAHCOBM aKTUBM — Nevyanbm ot
uecmun 549 -
Pa3xoam 3a 6aHKOBM TaKcKn U Apyrn GUHAHCOBU pasxoam (31) -

06wo Opyrn duHaHcosm npuxoam / (pa3xoau), HeTHO 518 -
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6.1.2. HeTtHu neyan6bm (3arybu) ot pUHAHCOBM aKTMBM M NACUBU, OTYUTAHU NO CNPaBeAIMBA CTOMHOCT B neyanbara u 3aryb6ara

Bup npuxop, 31.12.2024r. | 31.12.2023 .
Meyanbu ot onepaumm ¢ UHAHCOBU AKTUBM, OTYUTAHM MO CNpaBes/IMBa 69 i
CTOMHOCT B neyanbaTa v 3arybata
Meyanbu oT NpeoLEeHKM Ha GUHAHCOBM aKTUBM, OTYMTAHU MO CNpaBeaInBa 163 i
CTOMHOCT B neyanbaTa v 3arybata
3arybu oT onepaumm ¢ PUHAHCOBM aKTUBU, OTYUTAHU NO CNPaBEA/IUBA () i
CTOMHOCT B neyanbaTa v 3arybata
3aryba oT NpeoueHKN Ha GUHAHCOBM AaKTUBU, OTYMTAHU NO CpaBesIMBa (15) i
CTOMHOCT B nevyanbaTa v 3arybaTa
ObLLO 213 -
6.1.3. [Apyru npuxoaun
Bua npuxog, 31.12.2024 r. | 31.12.2023r.
Meyanbu ot onepaumm ¢ UHAHCOBU AKTUBM, OTYUTAHM MO CNpaBes/IMBa 29 i
CTOMHOCT B neyanbaTa v 3arybata
Jpyrn npuxoam - 151
ObLLO 29 151
6.1.4. Pa3xopm 3a matepuanu
2024 2023
Xun. nB. Xun. nB.
lopwuBa - (14)
- (14)
6.1.5. Pa3xopau 3a BbHLIHMW ycayrn
2024 2023
Xun. nB. Xun. nB.
3acTpaxoBKu (68) -
CueToBOAHO O6CNYKBaAHE (17) -
Hesasucum puHaHcoB ogmT (4) -
Apyru (44) (59)
(133) (59)
6.1.6. Pasxopwm 3a nepcoHana
2024 2023
Xun. nB. Xun. nB.
Pa3xoau 3a 3annatm (73) (42)
Pa3sxoaum 3a coumanHm OCUrypoBKu (7) (7)
Pa3xoau 3a nepcoHana (80) (49)
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6.1.7. [Apyru pasxogu

2024 2023
Xun. nBe. Xun. nBe.

Pa3xoam 3a obesueHKa Ha GUHAHCOBWM aKTUBM 33 O4AKBAHWU KPeaAUTHU
3arybu (53) -
Opyru pasxoaun - (224)
(53) (224)

6.1.8. Me6anbu n 3arybu ot onepawmMm, KOUTO Ce OTYMTAT HETHO

2024 2023
Xun. nBe. Xun. nBe.
Mpuxoan ot npoaaxxbmu Ha UMCO - 1294
BbanaHcoBa CTOMHOCT Ha npoaaaeHn MMCO - (589)
- 705

6.1.9. [oxop Ha aKuma

OCHOBHMAT JOXOA, Ha aKUMA € U3YMC/IEH, KaTo 3a YNC/INTEN € U3MOJI3BaHa HeTHaTa nevanba, noanexalla
Ha pasnpegeneHne Mexay akuuMoHepuTe Ha [pykectBoto. CpegHonpeTerneHuaT 6pol  akumu,
M3MON3BaH 33 U3YMC/IABAHETO HAa OCHOBHWMSA OXOZ HA aKUMA, KaKTO M HeTHaTa neyvanba, noanexalla Ha
pasnpeaeneHne mexay npuTexaTennte Ha 06MKHOBEHW aKLUK, e NPeaCTaBeH, KaKTo ceasa:

2024 2023
Mevyanba noanekalwa Ha pasnpeaeneHue (B 1B.) 26 862 482 000
CpegHonpeterneH 6poii akuum 295 239 295 239
OCHOBEeH A0X04 Ha aKkuuA (B NB. 3a aKumA) 0.09 1.631

6.2. OtueT 3a PMHAHCOBOTO CHCTOAHUE

6.2.1. TeKywm pUHAHCOBU UHCTPYMEHTHU

Kbm 31.12.2024 r. ApyKecTBOTO NpUTEXKaBa MHBECTUUUM B aKUMU, OA/I0BE B KONEKTUBHU WUHBECTULMOHHMU
CXeMMU M 06MUraLmm, OTYNTAHWU MO CripaBea/iMBa CTOMHOCT npes neyanbara v 3arybara.

2024 2023

Xun. nBe. Xun. nBe.

MHBECTULMM B aKLUM 1756 51
[anoBe B KONEKTUBHU MHBECTULLMOHHM CXEMM 8 505 801
MuBecTnumm B obamnraymm 1590 -
06,0 TeKywwU GUHAHCOBU UHCTPYMEHTH 11 852 45

Meyanbute n 3arybute oT onepaumu ¢ GUHAHCOBUTE aKTMBU, BKAKOYMTENHO OLEHKaTa UM A0 cnpaBenvnBa
CTOMHOCT, Ca NpW3HaTM B OT4YeT 3a nevanbata unm 3arybarta Ha pegose ,drHaHcosm npuxoan” u ,,PuHaAHCOBK
pa3xoan” 1 ca onoBeCTEHM MO-HATaTbK B OTYeTa.
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6.2.2. TeKyLWM TbProBCKX M APYrvM B3eMaHuUA

2024 2023

Xun. nB. Xun. nB.

TbproBCcKM B3eEMaHWUsA, BpyTHA cyma npeay obesLeHKa 3091 45
O6e3ueHKa 33 04aKBaHU KpeaMTHU 3arybun OT TbproBCKU B3eMaHmA (9) -
MnaTeHu aBaHcu 3a npuaobrsaHe Ha U 2 895 -
O6e3ueHKHa 3a 04aKBaHWU KpeauTHU 3arybu OT NaaTeHn aBaHCcH (9) -
06ww,0 TbproBCKU U APYrM B3eMaHuUsA 5968 45

TbproBckuTe B3emaHuMA B pasmep Ha 3 091 xua. ne (2023 r.: 45 xun. NB) NpeAcTaBAABaT LeHa No AoroBopu 3a
npoga)kba Ha ¢PpUHAHCOBM MHCTPYMEHTM M [OroBOpM 3a Lecusa. BaemaHus Ha ctoihHocT 2895 xun. ns.
npeacTaBAABaT NAaTeHW aBaHCU MO NpeaBapuTeHM A0roBopU 3a NpuaobuBaHe Ha GUHAHCOBU MHCTPYMEHTH.

Bcuukm B3emaHua ca KpaTKocpouHu. MNpes 2024 r. ca HauncneHun obesueHKN 3a O4aKBaHU KpeauTHU 3arybu B
pasmep Ha 18 xun. ns.

HeTHaTa 6anaHcoBa CTOMHOCT Ha TbProBCKMTE B3EMaHMA Ce NMpUema 3a pasymHa NpubaM3MTeIHa OLLEHKA Ha
cnpaseg/inBaTa MM CTOMHOCT.

6.2.3. [Apyru Tekywm prMHaHCOBM aKTUBKU

2024 2023

XWn. nB.. XWn. nB..

B3emaHusa, npnaobut Ypes 4OroBopwm 3a Llecus, oTYMTaHM No 11 670 -
amopTU3npyema CTOMHOCT

JInxsun BbpPXy B3eMaHu, NpnaobuTtn ypes uecma 62 -

O6e3uUeHKM 32 OYaKBaHU KpeauTHU 3arybum (35) -

0610 Apyru Tekylwm GUHAHCOBU aKTUBU 11 697 -

Bcuukum B3emaHma, I'IpI/IAO6I/ITI/I ypes3 uecna, He3aBUCMMO OT XapaKTepa Ha OCHOBHOTO B3eMaHe, Ca aHeEKCUPaHHU
M AOroBOPEHN KaTO IMXBOHOCHM, TOECT NpeacTaBiABAT aKTUBU OTYUTAHU MO aMOPTU3NPaAHa CTOMHOCT.

6.2.4. Mapu 1 Napu4yHN eKBMBANEHTHN

2024 2023
XWn. nB.. XWn. nB..

MapuyHu cpeactea B 6aHKKM 1 B 6poli B:
- 6barapcku nesa 245 13
Mapu n napuyHM eKBMBANEHTU 245 13

6.2.5. AKUMOHepeH Kanutan

PernctpupanmaTt Kanutan Ha [pykectBoTo ce cbctom OT 295 239 Ha 6poli 0OMKHOBEHW MNOMMEHHMW,
6e3Ha/IMYHM C MPABO Ha r1ac akuMM C HOMMHAIHA CTOMHOCT B pasmep Ha 1 /B, 33 aKumA. BCMUKM akumm ca ¢
NpaBo Ha NoJiyyaBaHe Ha AUBUAEHT U IMKBUAALMOHEH AAN U NPeACTaBNsABaAT e4MH r1ac oT 06LWoTo cbbpaHue
Ha aKkuMoHepuTe Ha [pyKecTBOTO.

2024 2023
Bpoii akuum Bpoii akuum

Bpolt usgaaeHn 1 HambAHO NNATEHM AKUMK:
B HauyanoTo Ha roguHaTa 295 239 295 239
Bpoii usgaseHn n HaNbAHO NAATeHU aKuuK KbM 31 fekemBpu 295 239 295 239
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CrMCbKbT Ha OCHOBHMTE aKLMOHEPM Ha [pysKecTBOTO e NPeACTaBeH, KaKTo cleasa:

2024 2024 2023 2023
Bpoii akuum % Bpoii akuum %
Anba ®uHaHc EOO 97400 33.02 97 400 32.99
Akc-77 EOO/ 55500 18.80 55 500 18.80
BTM KoHcynt EOO/L 50305 17.04 50 305 17.04
Ounben AL 17 003 5.76 17 003 5.76
LOpyrv ropuanyecku nnua 20521 6.92 20421 6.91
dusmyeckn nnua 54 510 18.46 54 610 18.50
295 239 100 295 239 100
6.2.6. Pesepsu
Bcuukm cymu ca B xun. nB. 3aKoHoBMU Apyrun 06wo
pesepsu pesepsu
Canpgo Kbm 1 AHyapm 2024 r. 52 1314 1366
Canpo kbm 31 nekemspu 2024 r. 52 1314 1366
Bcuukm cymu ca B xun. nB. 3aKoHoBMU Apyrun 06wo
pesepsu pesepsu
Canpgo kKbm 1 AHyapm 2023 r. 52 1314 1366
Canpo kbm 31 gekemspu 2023 r. 52 1314 1366

PesepsuTe ca dopmMmMpaHu OT pasnpeseneHne Ha neyanbara, CbraCHO U3NCKBAHMATA Ha TbProBCKMA 3aKOH U
yCTaBa Ha ApY’KeCTBOTO.

6.2.7. ®duHaHcoBM pesyaTaTn

®PurHaHcoBMTE pe3ynTaTh, NpPe3eHTUPaHn B OTYETA 33 PUHAHCOBOTO CbCTAHME KbMm 31.12.2024 r. BKAtOYBAT
HaTpynaHu 3arybu oT MuMHanu rogmHm (856 xmn. nB.), HepasnpeaeneHu neyanbyu oT MUHAAU TOAUHU — 68 XUA.
/1B., N TEKYLLM Neyanbu v 3arybu 3a nepmoga — 27 xun. ne.

6.2.8. ®uUHAHCOBM NAacUBM NO 06AUraLMOHHU 3aemm

2024 2023
XWA. NB. XWAN. NB.

HeTtekywa yacr
HeTekywm puHaHCOBM NacMBmM No 06AUrauMOHEH 3aeMU - FIaBHULMU 26 000 -
26 000 -

TeKywa yacr
Tekywy puHaAHCOBM NacuBm No 06AMrauMoHHM 3aeMu - IUXBU 557 -
557 -
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NHudopmauma 3a obaurauMoHHaTa emucus

Ha 24 onu 2024 r. [pyXecTBoTo eMUTUpa obauraumm B pasmep Ha 26 000 000 (meceT munmnoHa) nesa,
pasnpegeneHn B 26 000 6posa 6e3HaNMYHM, OOMKHOBEHW, HEKOHBEPTUPYEMM, MOUMMEHHM, CBOBOAHO
NPexBbpPASeMU, IMXBOHOCHN U obe3nevyeHn obanraumm c HOMMHANHA U eMUCUMOHHa cTolHocT 1 000 neBa
BCAKA egHa.

Jlnxsa: nnasawy, roguLleH INXBEH NPOLLEHT paBeH Ha cymaTa oT 6-mecevyHma EURIBOR + Hagbaska oT 1.25 %, Ho
0610 He no-manko ot 2.50 % u He noseye oT 5.50 % rogMwHoO, NPU MXBEHA KOHBEHUNA PeaneH 6poli gHuM B
nepuoaa KbM PeaneH 6poit aHu B roamHaTa (Actual/365L, ISMA — Year). Tpu paboTHM AHM Npeay nageska Ha
BCAKO JINXBEHO MJalllaHe ce B3eMa 0bABeHaTa 3a TO3U AeH CTOMHOCT Ha 6-meceyHma EURIBOR 1 Kbm Hes ce
nobaes HagbasKa oT 1.25%, KaTo 0b6LLaTa CTOMHOCT Ha cbopa UM He MoKe Aa Haasulwaga 5.50% roguiwHo. B
Cny4ai, Ye Taka MoJsiydeHaTa CTOMHOCT e no-Hucka oT 2.50%, ce npuaara MMHMManHaTa CTOMHOCT OT 2.50%
rogmvLHa nxea.

EMUTEHTDBT e cKtounn gorosop ¢ ,,ABB UHBecTnummn” EOO/] 3a fOBEPEHUK HA 06AUraLMOHepUTE.

3a obe3neyeHne Ha MOracsiBaHETO Ha BCMYKM B3eMaHMA Ha obauraumoHepuTe NO OGJUTALMOHHUA 3aem,
[ py*KecTBOTO e CK/YMIO 3aCTPaxoBKa Ha BCUMYKM MaL@HMA No 0b6/MrauMoHHATa eMUCUA CPELLY PUCK OT
HenjalwaHe, B nNonsa Ha [loBepeHMKa Ha ob6AMraumoHepute No CMUCbAa Ha KogeKca 3a 3acTpaxoBaHeTo.
[ pyKecTBoTo NaaHMpa Aa 3aMeHn 06e3nevYeHNeTo C UMNOTEKA HA HEABUMKMMM MMOTU B N0A3a Ha [JoBepeHuKa
Ha obaunraumoHepuTe.

EmucuaTa e perncTpmpaHa 3a Tbprosus Ha ,bbarapcka PoHgosa bopca“ AL

6.2.9. AKTMBM M NAaCUBM NO OTCPOYEHU AAHDBLM

ABuXeHune Ha oTcpoYeHUTe aaHbum 3a 2024

12/31/2023 12/31/2024
yBenunyeHue HamaneHue
JAaHbyHa OtcpoueH JAaHbyHa OtcpoueH JAaHbyHa OtcpoueH JAaHbyHa OtcpoueH
OCHOBa AaHbBK OoCHoOBa AaHbK OCHOBa AaHbBK OCHOBa AaHBK

AKTMBM NO OTCPOUEHM JaHDbLU

Obe3LeHKM Ha
dnHaHcoBM
MHCTPYMEHTH,
OTYUTAHU NO
cnpasea/MBa
CTOMHOCT B
neyanbara u
3arybara

Obe3ueHKkM - MCDO
9 B3emaHuA

- 52 5 - 52 5

06,0 akTUBM NO
OTCPOYEHU AAHDBUM:

- - 67 6 1 - 66 6

Macvemn No oTCpoUeHU AaHbUU

MpeoueHkn Ha
dnHaHcoBM
MHCTPYMEHTH,
OTYUTAHU NO
cnpases/iMBa
CTOMHOCT B
neyanbara u
3arybara

1 - 163 16 64 6 100 10

06w nacusu no
OTCPOYEHUN AaHDBLM: 1 - 163 16 64 6 100 10

OTCpoYEeHU AaHDBUU (1)
(HeTO)

- (96) (10) (65) (6) (34) (3)
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6.2.10. TbpProBCKM U APYIN 3aA4bAXKEHUA

2024 2023
XWA. nBe. XWA. nBe.

TeKywu:
TbpProBCcKuU 3a4b/IXKEeHUA 2300 32
TbproBCKK U ApYrv 3aabXKeHna 2300 32

HeTHaTta 6anaHcoBa CTOMHOCT Ha TbProBCKUTE M APYIM 3a4b/BKEHUA Ce Mpuema 3a pasymHa npubavsutesnHa
OLLeHKa Ha cnpaBea/nBaTa MM CTOMHOCT.

6.3. Cpenku cbc CBbP3aHU MLA

CBbp3aHUTe ML HA [py’KecTBOTO BK/IOYBAT aKLMOHEPUTE, KPaMHUAT COBCTBEHUK, AbLLEPHM NPEAnpPUATUA U
K/IIOY0B YMPaBAEHCKM NepcoHan.

AKO He e M3PUYHO YNOMEHATO, TPAH3aKLMUTE CbC CBbP3aHM ML He Ca U3BbPLLIBAHM NPW CNeuuasHu ycioBus
W He ca NPeaoCcTaBAHN UM MOYYaBaHN HUKAKBY rapaHumm.

6.4. Bb3Harpa)KgeHus Ha KNKOYOBUA YNPaBAEHCKU NepcoHan

Mpe3 2024 r. n3nnaTeHuTe Bb3Hrarpa*kAeH1A Ha KNHYO0BMA YNPaBAEHCKN NepcoHas, CbCTOAL, Ce OT YaeHoBeTe
Ha CbBeTa Ha gupeKTopuTe ca 57 xun. ne.

6.5. [OuBupeHtn

Lpy»ecTBoTO He e pasnpenensano AMBMAEHTU B NON3a HA aKumoHepuTe npe3 2024 r.n 2023 .

6.6. Kareropum ¢puHaAHCOBM aKTUBU M NACUBU

BanaHcoBMTE CTOMHOCTM Ha GUHAHCOBMTE aKTMBM M NacMBK Ha [py»ecTBOTO moraT Aa 6baaT npeacTaBeHun B
cneaHWTE KaTeropumn:

DUHAHCOBM aKTUBU NosacHeHue 2024 2023
XWUn. nB.. XWUn. nB..

®durHaHCOBM aKTMBM MO cnpaBea/MBa CTOMHOCT Npe3 nevyanbaTta nnm
3arybaTa 11 852 852
B3emaHua No [orosopu 3a Lecma 1 IMXBU — KPAaTKOCPOYHMU 11 697 -
TbproBCKM B3e€MaHMA U aBaHCH 5968 45
20613 45
Mapu n napuyHM eKBMBANEHTU 245 13
0610 PpUHAHCOBU aKTUBU 29762 910
®duHaAHCOBM Nacmsmn NosacHeHue 2024 2023
XWn. nB.. XWn. nB..

HeTeKywu nacusu:
®PuHaHCOBM NacMBU, OTYUTAHM MO aMOPTU3MpPAHA CTOMHOCT:

3aemun 26 000 -
Macusm No oTCpoYEHN JaHbBLUM 3 -
26 003 -

Tekywm nacmsun:
®PuHaHCOBM NacMBK, OTYUTAHM MO aMOPTU3MPAHA CTOMHOCT:

3aemun 556 -
TbProBCKU U APYrn 3a4b/IKEHNA 2300 32
3aab/MKEeHUA KbM MepcoHan 2 4

2858 36

06wo dpuHaHCcOBU NacuBMU 28 861 36
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6.7. Puckose, cBbp3aHU C PUHAHCOBUTE UHCTPYMEHTHU
6.7.1. LUenu 1 nONUTMUKA Ha PbKOBOACTBOTO NO OTHOLLEHME yNnpaB/ieHMe Ha PUCKA

Mpu ocblLEecTBABAHE Ha CBOATA TEKYLLa, UHBECTULMOHHA U GUHAHCOBA AENHOCT, IpyKECTBOTO € U3/I0XKEHO Ha
cnegHuTe GUHAHCOBU PUCKOBE:

. KpeanTeH puCK: Bb3MOMXKHOCTTA A/TbKHUK 43 HE U3MAATM 3a4b/IKEHMATA CU — U3LAJI0 UAKM HYaCTUYHO —
WK A3 He ro U3NAaT CBOEBPEMEHHO, NPeaU3BMKBAKM MO TO3W HauuH 3aryba 3a [pysKecTBoTo;
. JIMKBUAEH PUCK: PUCKDBT [Jpy»KECTBOTO A3 HAMA MM Aa HE € B CbCToAHME Aa HabaBM NapuyHm

cpefacTBa, KoraTto ca HeobxogMMmu M Nopaay ToBa Aa cpelyHe TPYAHOCTU NPU U3MbIHEHME Ha CBOUTE
$VHAHCOBM 3a4b/IKEHUSA;

o Ma3apeH pucK: pUcKbT onpegeneH GUHAHCOB MHCTPYMEHT Aa NpeTbpny KonebaHna No OTHOLIEHUE Ha
cnpaBeg/nBaTa CTOMHOCT MK Ha 6baeLwnTe NapuyHK NOTOLUM B pe3ynTaT Ha KonebaHMA Ha Na3apHUTE LiEeHW.
BcblHOCT [py*KecTBOTO € U3/I0KEHO Ha TPM KOMMNOHEHTA Ha Na3apHUA PUCK:

- JInxseH puck;

- BanyteH puck;

- Puck ot npomsaHa B LeHaTta Ha cobcTBeHUA KanuTtan.

3a edeKTMBHO ynpaBieHne Ha Te3n puckose, CbBeTLT Ha [lnpekTopute e o4obpun cneumduyHm cTpaTernu 3a
MEHUIXMBHT Ha GUHAHCOBMA PUCK, KOMTO Ca B CbOTBETCTBME C KOPMOPATUBHUTE Liean. OCHOBHUTE HACOKM Ha
Te3u cTpaTernmn onpeaenaT KPaTKOCPOUHUTE U AbATOCPOYHUTE LLeIn U AelACTBKA, KouTo TpsAabBa aa ce
npeanpuemart, 3a Aa ce ynpasaasaT GUHAHCOBUTE PUCKOBE, Npes KOMTO e usnpaseHo [pyKecTBoTo.
OCHOBHMWTE HAaCOKM Ha NOAIUTUKATa MO OTHOWeEHWE Ha GUHAHCOBUTE PUCKOBE Ca CleaHuTe:

e MuHUMM3NPaHE Ha INXBEHUA PUCK, BaNYTHUA PUCK U LLEHOBUA PUCK 32 BCUYKM BUAOBE CAENKM;

e MaKcMMasiHO U3Mnon3BaHe Ha ,eCcTecTBEHOTO XeAKMpPaHe”, NPy KOeTO B MaKCMMaiHa Bb3MOKHA CTENEH ce
3anara Ha ecTecTBEHOTO NpuXBallaHe Ha NPoAaXKbu, pasxoam, Ob/IKUMU CYMU U B3EMAHUA, MPEN3UYNCNIEHN B
CbOTBETHATa Ba/lyTa, BCAEACTBME HA KOETO Ce Hanara npuaaraHe Ha CTpaTerMmn Ha xeJyKMpaHe camo 3a cangata
B nNpesuleHune. CblyaTa cTpaTerma ce npuaara 1 No OTHOWEHWE Ha IMXBEHUA PUCK;

* BCUYKM geMHOCTM No ynpaBieHne Ha GUHAHCOBUA PUCK Ce OCLLLECTBABAT M KOHTPOIMPAT Ha LLEHTPaHO
HWUBO;

® BCUYKM geMHOCTM No ynpaB/ieHne Ha PUHAHCOBUA PUCK Ce OCbLLECTBABAT Ha pa3ymMHa M nociegosaTteHa
OCHOBa W MpM cna3BaHe Ha Han-g406puTe NasapHM NPAKTUKN.

[Jpy»KecTBOTO MOXKe @ MHBECTMPA B aKLMW UK APYTY NOJO0OHM MHCTPYMEHTM CaMo B CyYald, Ye e Hanuue
BpeMeHHa AOMb/IHUTE/IHA IMKBUAHOCT, KaToO 3@ BCUYKM NOAO6HN cAeNkn e HeobxoaAnmo paspelleHme oT
CbBeTa Ha aupeKkropure.

Han-cbliectBeHUTE PUHAHCOBU PUCKOBE, HA KOUTO € U3I0XKEHO [pyKeCcTBOTO, Ca ONMCaHU No-40Y.
6.7.2. AHanu3 Ha NasapHUA PUCK

Ma3apeH pUCK e BePOATHOCTTA Aa 6bAaT peannsnpaxu 3arybu npu ynpasneHne Ha GUHAHCOBU CPEACTBA NOL
Bb34ENCTBME Ha HEBNAroNpPUATHU U3MEHEHUSA B LLEHUTE Ha GUHAHCOBUTE MHCTPYMEHTH, Na3apHUTE JIMXBEHU
NPOLEHTU M BaslyTHUTE KYPCOBE, KAaKTO U Ha U3MEHEHUS, Bb3HMKBALIM B NpeobnafaBalumte NasapHy LEeHN Ha
TbPryemu WHCTPYMEHTU—aKUMK, BOPCOBO TbpryemMu CTOKW, CTPATEerMyecku CYpPOBUHW, €HEeproHocuTenu u
Apyrv. To3u pUCK ce NopaXKAaa OT XapaKTEPUCTUKUTE HAa MAaKPOMKOHOMMYECKaTa Cpesa U OT CbCTOAHMETO Ha
KanuTanoBuTe nasapu B CTpaHaTa M 4yKOWHa, AelcTBa M3BbH [lpy)KecTBoTO M He Moxe ga bbae
ansepcndurumpaH. OCHOBHWTE MeTOAM 33 OrpaHMYaBaHETO Ha Mas3apHUSA PUCK W HEroBUTe OTAENHMU
KOMMOHEHTN ca CbbupaHeTo U 06paboTBaHETO Ha MHGOPMALMA 38 MAKPOMKOHOMMYECKATA cpesa M Ha Tasu
6a3a NporHosMpaHe u cbobpassnBaHe Ha AeMHOCTTa Ha [lpy»KecTBOTO C O4aKBaHaTa AMHAMMKA HA Tasu cpeaa.

6.7.3. BanyTeH puck

OcHOBHa 4acT OT caenkuTe Ha [lpy»KecTBOTO ce ocbluecTBABAaT B Obarapcku nesa. YyKaecTpaHHUTE
TpaH3aKuMu Ha [py»KecTBOTO ca AeHOMMHMpPaAHM B eBpO. Kbm gaTaTa Ha npuemaHe Ha GMHAHCOBMA OTYeT
PBbarapua uma ¢puKcupaH Kypc Kbm eBpoto — 1 eBpo KbM 1.95583 5B. B ycnosua Ha BanyteH 6opa. Tosa
HamanABa B 3HaAYMTeNHa CTeneH BaflyTHUA PUCK. TakbB PUCK BU Bb3HMKHAN MPU NMPOMAHA Ha HOPMATUBHO
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onpegeneHna Kypc, 3a Koeto [py*KecTBOTO He pasnosara ¢ MHpopmauma. Koem 31.12.2024 r. apy*KecTBoTo

HAMa CbleCTBEHU eKCNO3NLNN Ha BanyTeH PUCK.

6.7.4. JlnxseH puck

Monutnkata Ha [pyXKecTBOTO e HacovyeHa KbM MUHUMM3UPAHE Ha JIMXBEHUA PUCK MPU AbArTOCPOYHO
¢uHaHcupaHe. Kbm 31 gekemspu 2024 r. [pyKeCTBOTO € M3/IOXKEHO HA PUCK OT NMPOMAHA Ha NasapHuTe
JINXBEHU MPOLLEHTUN MO 33eMUTE, KOUTO Ca C MPOMEH/IUB IMXBEH MPOLLEHT.

JlnxseH puck — 31.12.2024 C pukcupana C nnasawa Bes O6uwo
nnxsa nnxsa NINXBEHU
HeTtekywiu nacusmn - 26,000 3 26,003
HeTeKkywm ¢prHaHCOBM NacMBM No 06MTaUMOHHM 3aeMmn - 26,000 - 26,000
HeTeKyLim TbproBCKM 1 Apyrn 3agb/KeHnA - - 3 3
AObarocpoyeH puck - (26,000) (3) (26,003)
TeKyLwi aKTUBMU 11,697 - 18,065 29,762
Tekywm GUHAHCOBU MHCTPYMEHTH - - 11,852 11,852
Opyrv Tekywm GMHAHCOBK aKTUBK 11,697 - - 11,697
TeKyLwy TbProBCKU 1 APYrn B3eMaHna - - 5,968 5,968
MapuyHn cpeacTsa M NapuUYHM EKBMBANEHTH - - 245 245
TeKywu nacusmn - - 2,858 2,858
HeTeKkywm ¢prHaHCOBM NacMBM No 06MTaLMOHHM 3aemu - - 556 556
TeKyLm TbProBCKM U APYTK 3a4b/IXKEHMA - - 2,302 2,302
KpaTKocpoueH puck 11,697 - 15,207 26,904
0O6wWo GUHAHCOBMN aKTUBU 11,697 - 18,065 29,762
06w,0 ¢puHaHCOBM NacnBMU - 26,000 2,861 28,861
0610 M3naraHe Ha IMXBEH PUCK 11,697 (26,000) 15,204 901
AHanNU3 Ha YyBCTBUTEIHOCT KbM U3MEHEHUA Ha INXBEHU %
EdekT BbpXy neyanba/3aryba HeTo oT AaHbBLM 31.12.2024 .
Mpu ysennuexune Ha nuxseHun Huea c 0,75% (176)
Mpun HamaneHue Ha AmxseHu HuBa ¢ 0,75% 176
C C
¢uKcupaHa | nnasawa bes 06wo
nuxsea nuxsea /MXBENM
AbnarocpoyeH pUck - - - -
TeKywm akTMemn - - 910 910
TeKkywy GUHAHCOBU MHCTPYMEHTU - - 852 852
TeKyLWwm TbproBCKN N APYrn B3eMaHuA - - 45 45
MapuyHM cpencTBa M NAapUYHM EKBUBAJIEHTH - - 13 13
TeKywm nacmsun - - 36 36
TeKyLM TbProBCKU U APYTY 3a4b/IKEHNA - - 36 36
KpaTKkocpoueH puck - - 874 874
0610 PpUHAHCOBU aKTUBU - - 910 910
06wo dpuHaHCcOBU NacuBMU - - 36 36
O6L,0 M3NnaraHe Ha IMXBEH PUCK - - 874 874
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AHanun3 Ha YyBCTBUTENIHOCT KbM U3MEHEHUA Ha INXBEHU %
EdekT BbpXy neyanba/3aryba HeTo OT AaHbUM 31.12.2023r.

Mpwu ysennueHune Ha nnxseHu HuBa ¢ 0,75% -

Mpun HamaneHue Ha AmxseHu HUBA ¢ 0,75% -

6.7.5. AHanu3 Ha KpeaUTHUA PUCK

KpeamnTHMA pUCK 3a APYKECTBOTO Ce orpaHnYaBa 4o pa3mepa Ha 6asaHcoBaTa CTOMHOCT Ha GUHAHCOBUTE
aKTUBM, COBCTBEHOCT Ha APYKECTBOTO, KOMTO Ca Ha/IMYHM KbM AaTaTa Ha CbCTaBAHE Ha GUHAHCOBUA OTUET:

2024r. 2023 .
pynu $prHaHCOBU aKTMBU — 6aNaHCOBU CTOMHOCTU:
PUHAHCOBW MHCTPYMEHTH 11852 852
\dpyrv Tekywm GUHAHCOBK aKTUBM 11697 -
[TbProBCKN N ApYrM B3EMaHNUA 5968 45
Mapy 1 NapuyHM eKBMBaNEHTU 245 13
BanaHcoBa CTOWHOCT 29762 910

KpeanTHUAT pPUCK OTHOCHO Mapu W NapuU4yHU eKBMBANEHTU, CPeAcTBa Ha NapuyHMA nasap, HeobesneyeHu
o6mraummn n AepuBaTMBHMU GUHAHCOBU UHCTPYMEHTU CE CYMTA 3@ HECHLLECTBEH, Tbil KaTO KOHTpareHTUTe ca
6aHKKM ¢ fobpa penyTaLma U BUCOKA BbHLUHA OLEHKA HA KPeaUTHUA PENTUHT.

Jpy»KecTBOTO pefoBHO Ceau 3a HEU3MbIHEHNETO Ha 3a4b/IIKEHUATA HA CBOM K/IMEHTU U APYrU KOHTPareHTu,
YCTaHOBEHM UHAMBUAYANHO UAW Ha TPYNY, YU M3NON3BA Ta3n MHPOPMALLMA 3a KOHTPOJ Ha KPeAUTHUS PUCK.
CbrnacHo MC®O 9 [pyrKecTBOTO 06e3LeHABa BCUYKMTE CUM B3EMaHUA MO ONPOCTEH METOZ Ha U3YMUC/ABAHE Ha
obesueHKa Kato npu3HaBa 3aryba oT obesueHKa KaTo O4YaKBaHM KpeauTHW 3arybu 3a uenums cpok. Te
npeacTaBAABaT O4aKBAHUAT HEAOCTUT B LOrOBOPHUTE NapuUYHM NOTOLM, KaTo Ce MMa NpeaBua, Bb3MOXKHOCTTA
33 HeusMb/IHEHNE BbB BCEKM MOMEHT OT CPOKa Ha PUHAHCOBUA MHCTPYMEHT. [pyKecTBOTO M3Mon3Ba CBOA
HaTpynaH ONWT, BbHLWHM NOKas3aTenn U MHPOpMauuAa B ABATOCPOYEH MJIAH, 3@ A3 M3YUCAW OYaKBaHWUTE
KpeauTHU 3aryou.

B pe3ynTaT Ha TOBa BCUYKM KPATKOCPOYHWU B3EMaHMUsA, Bb3HWKHAAW WAWM NPeAoroBOPEHN B PaMKUTe Ha egHa
KaneHgapHaTta rognHa [pyxectBoTo obesueHsBa ¢ 0.3% CTOMHOCTUTE MM, MOPagM TEKYLUMA UM XapaKTep u
Ha/IMYMETO Ha HUCHK KPeauTEeH PUCK.

M3uncnasaHeTo Ha obe3ueHKa no ga3mn moxe Aa 6bae npeacTaBeHa Mo CAeAHNA HauMH:

dazal daza 2
B3emaHuA 3a rnaBHULM U INXBU NO 11732 -
[0roBopw 3a Lecus
O6e3ueHKa 33 04aKBaHU KpeauTHU (35) -
3arybu Ha rnaBHULM U IMXBU NO
[0roBOPU 3a Lecun
TbProBCcKku U Apyrn B3emaHusa 5986 -
O6e3ugeHKa 33 04aKBaHU KpPeauTHU (18) -
3arybu Ha TbProBCKu U Apyru
B3emaHuA

11 665 -

6.7.6. AHanM3 Ha NUKBUAHUA PUCK

HyauTe OT NMKBUMAHW CpeacTBa ce CeAAaT 33 Pas/IMYHU BPEMEBM NEPUOLM EKELHEBHO U €XKecegMUyHO,
KaKTO M Ha 6a3ata Ha 30-aHeBHW NporHo3u. HyxauTte oT NMKBUAHM CPeAcTBa B AbATOCPOYEH MAaH - 3a
nepmogn ot 180 m 360 pgHu, ce onpepenat meceyHo. Cnen aHanu3 ce onpegena fdann 3aemute Ha
Pa3noNoXKEHME LLLe Ca AOCTATbYHM 33 Aa NOKPUAT HYXKAMTE Ha [Jpy*KecTBOTO 3a nepuosaa.

[ pyKecTBoTO AbPXKM Napu B Ny6ANYHO TbPryBaHU LEHHW KHUXKA, 33 A3 NOCPeLa AMKBUAHUTE CU HYXKAM 33
nepuogm 8o 30 gHu.
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JloroBopeHu napuyHu NOToLM, B T.4.

MpeHocHa

[orosopeHu Hap 1 Hap 3
Kbm 31.12.2024 roamnHa (6anachoaa) napWuHI noTouw Aol rogMHa | roauhm Hap 5 _—
CTOMUHOCT roauHa po3 Ao 5 roauHu w'
roAavHU roAvHU
®PrUHAHCOBU aKTUBU 29 762 29 762 29762 - - - 29762
@PUHAHCOBU MHCTPYMEHTU 11852 11852 11852 - - - 11852
Opyrn ¢uHaHCOBM aKTUBMU 11 697 11 697 11 697 - - - 11697
THproscku n 7]
P APy 5968 5968 5968 - - - 5698
B3eMaHMA OT TPeTU inua
Mapu4yHu cpeacTea m 245 245 245 i i i 245

NapUyYHMN eKBUBANEHTU

®duHaHCOBU NAacUBKU 28 861 37726 3711 2811 6 522 24682 | 37726

PUHAHCOBM NACUBMU -

26 556 35421 1406 2811 6522 24 682 35421
obiMraumoHeH 3aem
Tbproscku 1 gpyru
334 b/IKEHUA KbM TPETU 2 305 2 305 2 305 - - - 2305
nvua
06110 HeTHa IMKBUAHA
™ A 901 (7964) 26051 | (2811) | (6522) | (24682) | (7964)
CTOWHOCT
[orosopeHu napuyHM NOTOLM, B T.4.
MpeHocHa
[orosopeHu Hap 1 Hap 3
Kbm 31.12.2023 roauHa (6anachoaa) napWuHI noTouw Aol roguHa | rogum Hag 5 obwo
CTOUHOCT roguHa no3 po5 roavHu u"
roguHu roguHu
®DUHAHCOBU aKTUBU 910 910 910 - - - 910
@PUHAHCOBM MHCTPYMEHTU 852 852 852 - - - 852
Opyrn ¢uHaHCOBM aKTUBMU - - - - - - -
T
‘bPrOBCKU U Apyrn 45 45 45 i i i 45
B3eMaHMA OT TPeTU nua
Mapu4yHu cpeacTea m 13 13 13 i i i 13
NapuUyYHN eKBUBANEHTU
®UHaAHCOBM NacuBU 36 36 36 - - - 36
®PUHAHCOBM MacUBMU - ) ) i i i i i
obiMraumoHeH 3aem
Tbproscku 1 gpyrn
334 b/IKEHUA KbM TPeTU 36 36 36 - - - 36
nvua
0610 HeTHa IMKBUAHA
» A 874 874 874 . . ] 874
CTOWHOCT

6.8. Monutuka M Npoueaypu 3a ynpaBneHne Ha Kanurana

LlennTe Ha [lpy»KecTBOTO BbB Bpb3Ka C yNpaBNeHUe Ha KanuTtana ca:

® 13 ocurypu cnocobHocTTa Ha [py»KecTBOTO 4a NPOAbLAKM A3 CbLLECTBYBA KaTo AEMCTBALLO NpeanpuATtve;
"

® [a ocuUrypu afeKkBaTHa PeHTabuAHOCT 3a COBCTBEHWLMTE, KaTo Onpedens UeHaTa Ha npoAayKTuTe u
YCyTUTe CU B CbOTBETCTBME C HUBOTO Ha PUCKA.

[py*ecTtBoTO Ha6mop,asa Kanutana Ha 6a3aTta Ha CbOTHOLIEHMETO Ha COOCTBEHMA KanuTaa KbM HETHUA AavAar.

[pyKecTBoTO onpeaens KOpUrMpaHus KanuTan Bb3 OCHOBaTa Ha 6GanaHCoBaTa CTOMHOCT Ha cOBCTBEHMSA
Kanutan u cybopavHUPHUA LbAr, HAMaJeHM CbC CYMM, NMPU3HATM B COBCTBEHUA KanwuTan, OTHACALM ce A0
XepKMPaHUA MapuyeH NoToK.
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CybopaMHUPaHUAT AbAT BKAOYBA HeobesneyeHUTe 3aeMM MW TaKMBA, KOMTO Ca CbC CneAgaly no pep
MNoTeKka WAM 3an0r BbPXYy MMYLLECTBOTO Ha [pyXecTBoTo. BCMYKM MonydeHu oT [py»KecTBOTO 3aemMu ca
Heobe3neyeHu.

HeTHMAT AbAr ce nsumucnsasa KaTo o6W, AbAr, HamaneH ¢ banaHcoBaTa CTOMHOCT Ha MapuTe U MNapUYHUTE
€KBMBA/IEHTU.

Opy»KecTBOTO ynpaBasBa CTPYKTypaTa Ha KanuTana M NpaBuM HeobxogumuTe MonpaBKM B CbOTBETCTBUE C
NPOMEHUTE B MKOHOMMYECKATa OBCTAHOBKA M PUCKOBUTE XapPaKTEPUCTMKU Ha CbOTBETHMTE akTUBW. 3a Aa
noaabpika UanM Kopurnpa KanutanosaTa CTPYKTypa, JpysKecTBOTO MOXKE Aa NPOMEHW cymaTa Ha AUBUAEHTUTE,
M3NMalWaHu Ha akKuMoHepuTe, a BbPHE KanuTaa Ha akuMOHepuTe, Aa eMUTUPaA HOBU aKLuMKU UM Aa npogane
aKTUBM, 3a 3 HaMa/IM 3a4b/IKEHUATA CU.

6.9. OueHsABaHe No cnpaBeanBa CTOMHOCT

KoHuenumATa 3a cnpaBegnmMBaTta CTOMHOCT npeAfosiara peanusnpaHe Ha GUHAHCOBM WHCTPYMEHTU 4pes
npoaaxba, Ha 6asa no3mumATa, NPeanosoKEHUATA U NPELEHKUTE Ha HEe3aBUCMMWU Ma3apHM y4acTHULM Ha
OCHOBEH WM Hal-u3rogeH 3a AafeH aKTMB WAM nacus nasap. 3a cBouTe GWHAHCOBM aKTUBM WM MACUBMU
[pyKecTBoTO Npuvema KaTo OCHOBEH nasap ¢uHaHcoBuTe nasapu B bbarapua - bPb, ronemnte Tbproscku
6aHKM - ounbpy M 33 onpefeneHn cneunudUUHU WHCTPYMEHTU - OMPEKTHU CAENKU Mexay cTpaHuTe. B
noseyeTto cnyvyan, obauve, ocobeHO NO OTHOWEHME Ha TbProOBCKMTE B3EeMaHWA U 334b/IKEHUA, KpeautuTe u
4eno3sutuTe, [JpyKecTBOTO OYaKBa Aa peannsnpa Te3n GMHAHCOBU aKTUBM U Ype3 TAXHOTO LANOCTHO 0b6paTHO
u3nnawaHe uan pecnekTMBHO NnoracABaHe BbB BpemeTo. 3aToBa Te ce NpeACcTaBAT No TAXHATa aMopTU3Inpyema
CTOMHOCT.

Fonsamara 4acT oT GMHAHCOBUTE aKTUBM M MACKMBM Ca KPATKOCPOYHM MO CBOATA CbLLHOCT (TbProBCKM B3EMaHMA U
3a4b/IKEHMUSA, KPAaTKOCPOYHM 33aeMM), UKW Ca OTPA3EHW B OTYETa 3a GUHAHCOBO CbCTOAHME MO OnpesesieHa
nasapHa (nNo onpegeneH oueHbYeH METOZ) CTOMHOCT (MHBECTULMM B LLEHHU KHUXKA, KPeauTn C NMPOMEH/IMB
JIMXBEH NPOLEHT) U NOPaAM TOBA TAXHATA CNpaBej/MBa CTOMHOCT e NpubAn3nTeNIHO paBHa Ha BanaHcoBaTa UM
cToiHocT. Mpu 3aemnte No GUKCUpPaH NXBEH MPOLEHT MpuaaraHata MeToAMKa 3a HeroBoTo onpejensHe
M3M0/13Ba KaTo OTNpPaBHA TOYKA 3a U3YMUCIEHUATA TEKyWNUTe HabaoaeHnA Ha JpyKecTBOTO MO OTHOLWEHME Ha
nasapHUTe MXBEHN paBHULLA. [IOKONKOTO BCE OLLEe He CbLLEeCTBYBa AOCTaTbYHO aKTMBEH Masap Ha pas/iMyHuUTe
bUHAHCOBM MHCTPYMeHTU B bbarapwua, cbc cTabuAHOCT, AOCTaTbyHM 06EeMM U NMKBUAHOCT 3@ MOKYMKU W
npoaaxbu Ha HAKOM GUHAHCOBM aKTUBM U MACMBM, 3@ TAX HAMA Ha Pa3MONOXKEHUE AOCTAaTbYHO U HAZEXKAHU
KOTUPOBKM Ha MNa3apHM LEHW, NOpaan KOeTo ce U3MO0/3BaT APYrM aNTEPHATUBHMN OLLEHBYHU METOAU U TEXHUKM.
PbKOBOACTBOTO Ha [lpyKeCcTBOTO CYMTa, Ye MPU CbLUEeCTBYBaLLMTe 06CTOATENCTBA NpeAcTaBeHMTe B OTYeTa 3a
bMHAHCOBO CbCTOAHUE OLLEHKM Ha GUHAHCOBUTE aKTUBM M NACUMBU Ca Bb3MOXKHO HaW-HaAEeXAHU, afeKBaTHU U
[0CTOBEPHM 3a LiennTe Ha GMHaHCOBaTa OTYETHOCT.

HAakoun oT puHaHCOBUTE aKTUBM U NAcMBK Ha [lpyKeCTBOTO ce OLEeHABAT NO CNpPaBeAnBa LieHa B KpPas Ha BCEKU
oTYeTeH nepuoa,.

2024 2023
XWn. nB.. XWn. nB..
MHBECTULMM B aKLUM 1756 51
[anoBe B KONEKTUBHU MHBECTULLMOHHM CXEMM 8 505 801
MuBecTnumm B obamnraymm 1590 -
06w,0 TeKywU PUHAHCOBU UHCTPYMEHTU 11 852 45
Bup npuxop, 31.12.2024r. | 31.12.2023 .
MNeyanbu ot onepaumm ¢ PUHAHCOBU aKTUBM, OTYMTAHM NO CNpaBesInBa 69 i
CTOMHOCT B neyanbaTa v 3arybata
Meyanbu oT NpeoueHKN Ha GPUHAHCOBU aKTUBM, OTYUTAHM NO CNpaBesInBa 163 i
CTOMHOCT B neyanbaTa v 3arybata
3arybu oT onepaumm ¢ GUHaAHCOBU aKTUBM, OTYMTAHU MO CNpaBesInBa () i
CTOMHOCT B neyanbaTa v 3arybata
Baryba oT npeoueHKn Ha GUHAHCOBM aKTUBM, OTYUTAHM MO CNpaBeannBa (15) i
CTOMHOCT B neyanbaTa v 3arybata
ObLLO 213 -
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®UHaAHCOBUTE aKTMBM WU MaCMBWU, OTYUTAHW MO CMpaBe/IMBA CTOMHOCT B OTYeTa 3a GpUMHAHCOBOTO
CbCTOAHKE, Ca FPYNUpPAHN B TPU HUMBA CbObpPa3HO epapxuaTa Ha CnpaBesg/inBaTa CTOMHOCT. Tasu nepapxus ce
onpefens Bb3 OCHOBAa Ha 3HAYMMOCTTA Ha BXoZsAwaTta MHOPMauUMA, M3NON3BaHa MPU ONpeaensiHeTo Ha
cnpaBeanBaTa CTOMHOCT Ha PUHAHCOBUTE aKTUBU M NACUBU, KaKTO CneaBsa:
o Hueo 1 - BxoaAwMTe JaHHM HA HMBO 1 ca KOTUpPaHUTE (HEKOPUTMPAHM) LEHW Ha MHCTPYMEHTM HA
aKTUBHMTE Nasapu 3a NAEHTUYHU GUHAHCOBU UHCTPYMEHTH;
. HuBo 2 - BXOAALLMTE AaHHW HA HMBO 2 Ca BXOAAWM AAHHU 33 A3AEH aKTUB UK NacuB, PasiNYHKU OT
KOTUPAHUTE LLEeHW, BK/IIOYEHW B HUBO 1, KOMTO MPSAKO UM KOCBEHO Ca AOCTLINHM 33 HaboaeHWe.;
. HuBo 3 - BXxogAlWMTE JaHHM Ha HMBO 3 Ca HeHab/lO4aeMM BXOAAWM OAHHWU 33 OafeH aKTUB WU
nacus. Ta3W KaTeropus BK/IOYBA BCUYKM MHCTPYMEHTM, MPU KOMUTO TEXHMKATa 3a OLLEHABAHE He BK/OYBa
Hab/logaemMu BXOAAWM AaHHWU U HEHABIO4AaeMUTE BXOAALLM JAaHHU MMAT 3HauMTesleH edeKT BbpXy OLLeHKaTa
Ha MHCTPYMeHTa. HMBOTO B liepapxusATa Ha CnNpaBeanBUTE CTOMHOCTM, B PaMKUTE Ha KOATO ce KaTeropusunpa
OLEHABAHETO Ha CrpaBen/iMBaTa CTOMHOCT B LANOCTHMA My 0BXBaT, ce onpefens Bb3 OCHOBA Ha Hal-HUCKKA
€/leMEHT OT HMBOTO, KOWTO € OT 3HaYeHWe 33 OLLEHSIBAHETO Ha CrpaBej/MBaTa CTOMHOCT B LANOCTHUSA My
06xBaT. 3a Tasu Len 3HaYeHWEeTO HA A3LEH €/IeMEHT Ce OLEHsBa KaTo Ce CbMOoCTaBs C OLEHABAHETO Ha
cnpasepg/inBaTa CTOMHOCT B LIANOCTHUA My 06XBaT.
AKO NMpu OLEeHABAHETO Ha Crnpasef/MBaTa CTOMHOCT 6bAAT M3MON3BaHW Hab/lOgaeMU eNeMeHTU, KOoUTo ce
HY)KOAAT OT 3HAYMTENIHO KOPUTUPaHe, OCHOBAaHO Ha HEHabloJaeMu eNleMEHTH, TaKOBa NPU3HABaHe € OT HUBO
3. 3a oueHABaHeTO Ha 3HAYeHMETO Ha JAfeH €NeMEHT 3a OLUEeHABAHEeTO Ha CrnpaseiMBaTa CTOMHOCT B
LANOCTHUA My 06XxBaT e HeobxoamMmo aa 6baat B3eTUM npeasup cneunduyHuTe 3a AafeH aKTUB UAW NacuBe
dakTopu.

6.10. KopeKuuu Ha npubAn3UTENIHN OLLEHKM

Mpes nepuvofa He ca U3BbPLUBAHM KOPEKLMM Ha NPUBANSUTENHUN OLEHKM

6.11. KopeKuus Ha CYETOBOAHM IPELIKU, peknacuduKaLmm n NPOMeHU B CHETOBOAHATA NOJIMTUKA
Mpes3 nepuvoa He ca YCTaHOBEHM rPELLKM, Kacaelm duHaHcoBa MHGOPMALLMSA 33 NPeaX04HU NePUOaM.
Mpe3 nepuoga Apy)KeCTBOTO e M3bpano ga npeactass CBOA OTYeT 3a neyanbata u 3arybata u apyrvs
BCEOOXBATEH [0XOZ4, KAaTO Tpynupa NpUXoamMTe U Pasxoamute MO MKOHOMMUYECKU eNeMEHTM, 33 pPas/iMKka oT
NpeaxofHUs nepuoa, Korato uHbopmaumsaTa e KaacuouumpaHa no ¢yHKUMOHaNeH npusHaKk. B pesyntar
nHbOopMaLMATa B TO3N OTYET e peknacudumumpaHa:

CtaTua oT oTyeTa 3a neyanbarta n CbcrosHMe npeau CbcTosiHMe cnep,
3ary6ara u apyrua sceobxsaTeH peknacudpuKkaumsa peknacudpuKkaumsa
Aoxopa 3a 2023
Opyrv  poxoanm oT pgeiHoOCTTa 1445 151
/HeTHo/
AOMUHUCTPATMBHU pa3xoam (935) -
®duHaHCOBM NpuxoaM U pasxoam (28) -
/HeTHO/
Meuvanba/3aryba oOT onepaTtvMBHa 482 482
nenHocT
Pa3xoau 3a anxsu - (28)
Pa3sxoau 3a matepuanm - (14)
Pasxoaum 3a ycayru - (59)
Pa3sxoam 3a nepcoHan - (49)
Opyru pasxoamn - (224)
MNeyanbu n 3arybun ot onepauum, - 705
KOWUTO Ce OTYMTAT HETHO

6.12. YcnoBHM aKTUBM U NacMBU

Kbm Kpas Ha nepuoaa ApPYXKecTBoTo MMa 3a46aMaHCOBM aKTMBM B pasmep Ha 1 008 xun.nB npeacTaBAsBaLLm
CKOHTO A0 HOMWHAA MO LeaupaHn B3eMaHu
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6.13. CbbuTHA cnep Kpaa HAa OTYETHUA NepuoA,

He ca Bb3HUMKHaAW KOPWUIMpaLLM CbOUTUA WAW 3HAUUTENIHM HEKOPUTMPALLM CbOUTMA Mexay JaTtata Ha
dMHaHCOBMA OTYET U AaTaTa Ha o40bpeHneTo My 3a Nyb6anKyBaHe.

6.14. HecurypHoctu

FeononuTUYecka HECUTYPHOCT U BOEHHU AeHCTBUA

M npe3 HacToAwWwaTa rogMHa, CEPUO3HO MKOHOMMYECKO Bb3AENCTBME OKa3BaT PaKTOpM, CBbP3aHN C
reono/IMTMYECKO W BOEHHO MNPOTMBOMOCTABAHE B PA3/IMYHM TOUYKM Ha cBeTa. CepuoseH M3TOYHMK Ha
HeCcTabuaHOCT M OTPULLATENIHO MKOHOMMYECKO Bb3AENCTBME Npoab/xKaBa Aa 6bae HaxnyBaHeTo Ha Pycus B
YKpauHa. HeratnsHute edekTn 6axa YMHOXKEHU cnep BbBAMYAHETO Ha M3paen BbB BOMHA B MBMLATa a3a m
NinBaH B bBAM3KMA W3TOK, KaKTO M OT pgectabunmsvpawmte [eWcTBUA Ha MNeMeHCKuTe XyTu cpelty
MeXXAyHapoaHMA CTOKOB TpadurK no KopabonnasaTenHoTo Tpace Ha CyeLKua KaHan.

ToBa Hanara BHMMaTe/IeH Npernes u pasrnexgaHe Ha npovsTuyalumTe oT Te3n cbbuTna cHeToBOAHMU
nocneauup 3a NpeanpuATUATa, YMATO AeAHOCT BMBa 3acerHata OT pPa3BUTMETO Ha KOHPAMKTUTE. B Kpaa Ha
rogvHaTta, 3asbpuwBalia Ha 31 gekemspu 2024 r. epeKTnTe ce o4aKBa Aa pedneKkTMpaTt Bbpxy PUHAHcoBUTE
OTYETU Ha OTYMTALLMTE Ce NPeanpuUATUA OT pa3nnyHu BpaHLwoBe, Nnopaau:

e OrpaHuyeHusTa B [0OCTbMNa Ha pyckuTe OaHKM Ao cuctemata SWIFT, Koeto Boau Ao
yBeNMYEeHNe Ha KPeauUTHUA PUCK Npu cbbrpaHe Ha B3eMaHMATa No AO0roBOPU C KANEHTH;

e Hanuume Ha npeanoctaBkM 3a obe3ueHKM Ha GMHAHCOBM aKTMBU — NPEeAOCTaBEHU 3aemM,
B3E€MaHMWA U UHBECTULIMW B PYCKM AbPKABHM U KOPNoOpaTUBHM 06auraumm;

e Hanuume Ha npeanoctaBkM 3a o06e3ueHKM Ha HedUMHAHCOBM aKTUBW, BKAKOYUTENHO
npekpaTaBaHe Ha AeWHOCTU U HEOBXOAMMOCT OT KnacuduKaumsa/pexknacndukauma Ha akTmem
KaTo AbprKaHu 3a npoaakba;

e OueHKa 3a HapyweHMAs MO [OOrOBOPWM 3a [JOCTaBKa, Bb3HWKBAHE Ha HenpeasuaeHu
3a4b/KeHuA 1 3aryou.;

e  EdeKktn Bbpxy cnopasymeHua 3a GUHAHCUMPaHe, BKAOUYUTENHO B Pe3ynTaT OT OrpaHUYeHuUsA B
JNIMKBUAHOCTTA U Bb3MOXHW HapyLLEHUA B CNOPa3yMeHUATa;

e  Knacudukauma Ha HaNUYHUTE MAPUYHU CPeACTBA M MAPUYHU €KBMBANEHTW U HanyMe Ha
orpaHMYyeHUATa B NpaBaTa 3a pa3nopexaaHe C TAX B C/IeACTBME HA MHBA3MATA U HANOXKEHUTE
CaHKLuW;

e [lpernep Ha eKCno3uUUKUTE B YyXKAECTPaHHa BanyTa M BanyTHU MPEBOAM B UyKAECTPaHHA
BaNyTa;

e  Bb3MOXKHOCT 3@ KOHTPO/I M B/MAHWE BbPXY CbLLECTBYBALUM CbTPYAHULM U UHBECTULUWN B
npyxectsa B Pycusa, YKpaiiHa 1 U3paen;

e BansaHMe Ha cbbutTMA cnep banaHcoBaTa AaTa BbPXy ¢UHaHcoBaTa MHOpmaumsa 3a
roanHarta, npukatodsawa Ha 31 gekemspu 2024 r. 1 CBbP3aHOTO C TOBA OMOBECTABAHE Ha
HeKopUrmpawm cboutuns;

o [IpeueHKa 3a AeWCTBALLO NpeanpuaTMe BbB BPb3Ka CbC cneuMdPpuyHM BbB3AEUCTBUMA Ha
MHBA3MATA W HANIOXEHUTE CaHKUMKW BbPXY OPUHAHCOBMA OTYETHA OTYMTaWwmUTe Ce
npeanpuaTus;

o EdeKTV OT HaCTbNWUAN U3MEHEHUA W NPEKPATEHMU AOTOBOPU C KIMEHTU;

e [lpoMeHM B MeTOAQA Ha ypeXKAaHe Ha Bb3HarpaxkaeHusa, 3annalaHun Ha 6asa Ha akumu;

Bb3aeiicTBMe Ha pacTaAwWaTa UHGNALMA U ANXBEHUTE HUBA

MHoro npeanpuATAA OT Pas3MYyHK BPaHLLOBE M CTPaHW U3NMTBAT edeKTa OT HapacTBalLMTe HUBA Ha
UHbNAUMATA U SIUXBEHUTE MPOLLEHTM, KOMTO 3aCAra BCUYKM acmeKkTn Ha BusHeca v BOZAT A0 HapacTBaHe Ha
HapacTBaHe Ha Pa3Xxo4mTe 3a CyPOBUHM M paboTHA CMAa, a CbLUO M A0 NMPOMEHU B NOBEAEHWNETO Ha KAUEHTUTE
W HapPaCTBAHETO Ha KPeaUTHUA PUCK. Bb3aencTBmeTo Ha MHGAALMATA U IMXBEHUTE HMBA 3aCErHa BK/IOYUTENHO
NpoLLecMTe Ha B3eMaHe Ha MHBECTULMOHHU U GUHAHCOBM pelleHnUa U NpoLeca Ha NPeroBopu 3a AOroBapsaHe
Ha yCN0BMA M NapameTpu no Tesn AOroBopw.

OyakBa ce edeKTbT OT Te3M HEraTMBHU MKOHOMMYECKM MPOLECU BbpXy GUHAHCOBUTE OTYETM Ha
oTynTalmTe Cce NpeanpuaTUa aa 6bae cblyectBeH. O4akBaHUTE HEraTMBHU Nocieamum obxealar:

e  BauAHME BbPXY U3MEPEHUTE CNpPaBes/IMBM CTOMHOCTM Ha aKTUBM U MacuBK;
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o EdeKtn BbpXy NPOrHO3MpaHuMTe ObAELM MNAPUYHU NOTOUM M MPUNOKEHN LOUCKOHTOBM
NPOLEHTU, W3MON3BAaHM 33 OnpefensHe Ha HacToAlwaTa CTOMHOCT, WMHAMKaTopuTe 3a
obe3ueHKa 1 TecToBeTe 3a 06e3LEHKa;

o EdeKtn BbpXy [0OroBOpM C KAMEHTU, BKIOUYUTENHO Bb3AEWUCTBMETO BbBPXY OYAKBAHUTE
KpeauTHn 3arybm no MCOPO 9 u Bb3AENCTBMETO BbPXY [L0rOBOPU, KOUTO BK/OYBAT
3HaYMTENleH KOMNOHEHT Ha PMHaHcnpaHe no MCHO 15;

o EdeKtn oT NnpomaHa B OMaKBAHUTE KPeaUTHU 3arybun oT GMHAHCOBU UHCTPYMeHTH no MCPO
9, pPa3/INYHU OT B3EMaHUSA MO AOTOBOPU C K/IMEHTY;

o  EdeKtn Bbpxy NpoBM3MM 33 AbAFOCPOYHMN AOXOAM HA NEPCOHANA U OLEHKMTE HA NacMBUTE MO
naaHose ¢ aedunHUpaHm goxoam no MCC 19;

o EdeKktn B pesynTtaT OT NOTEHUMANHOTO YBENYEHNE Ha KanUTaANU3MpPAHU pPa3xogm No 3aemu B
CTOMHOCTM Ha HeTeKyLwwm akTneun no MCC 23;

HapactBawmte HMBa Ha MHPAAUMATA U JIMXBEHUTE MPOLEHTM MMAT MOTEHUManNa Aa MNpUYUMHAT
3HAYMTENIHA HECUTYPHOCT MO OTHOLUEHME OLLEHABAHETO KAKTO HA KPATKOCPOYHW, TaKa U Ha AbJArOCPOYHM
aKTMBM U MacUBMK.
3afbprKalumTe ce BUCOKM HMBA Ha MHnauma npes 2023 r n B HavanoTo Ha 2024 r. goBeaoxa A0 TPYCcoBe B
cBeTOoBHATa ¢MHaHcoBa cucTema. B pesyntat oT BAMraHETO Ha OCHOBHMUTE JIMXBEHW MPOLLEHTU OT HAKOM OT
KNHOYOBUTE LEHTPASHM GaHKM B CBETa AoBeAe A0 Kpu3a B JIMKBUMAHOCTTA HAa GaHKOBM U ApyrM GpUHAHCOBU
WMHCTUTYLIMW, YUUTO NOPTHENIN C aKTUBM CbAbPrKaxa 3HAaUYMUTENEH AN Ha aKTUBU C PUKCUPAHU IMXBEHM HUBA.

[py)KecTBoTO TpeTMpa ropHMTE CbOUTUA KaTo HEKOPUrMpaLiM CbBUTMA, HAaCTLNUAKM CNej, Kpas Ha OTYeTHMUA
nepuog,. Kbm gatata Ha ogobpeHune 3a U3gaBaHe Ha HACTOAWMA GUHAHCOB OTYET, KOSIMYECTBEHUAT edekT oT
Tesn cbbuTMA He MoXe ga 6bae onpeaesneH C pasymHa CTeneH Ha TOYHOCT OT CTpaHa Ha JpyecTsoTo.
PbKOBOACTBOTO aHANM3NPa Bb3MOXKHUTE ePeKTM OT MPOMEHSALLMTE CE MAKPO-UKOHOMMUYECKMU YCOBUA BbPXY
($UHAHCOBOTO CLCTOAHME U Pe3yATaTUTe OT AeMHOCTTa Ha [Jpy»KecTBoTo.

He ca Hanuue Apyru 3HauYMMm cbbuTuA cnes gataTa Ha oT4yeTa 3a PMHAHCOBOTO CbCTOSHME, KOMTO Aa U3UCKBAT
OMNOBECTABaHE UM KOPEKLUMA HAa GUHAHCOBUSA OTYET.

[ pyKecTBoTo MMa UCTOPUA Ha Meyenmnslla AEeNHOCT U cBoboAeH A0CTbn A0 ¢UHAHCOBM pecypcu. ObuwaTta
HECUIypHOCT NpW cerawHaTa HebaaronpuaTHa MKOHOMMYECKA CUTyauMs B YCIOBMATA Ha MaHAEmMUs, Lie ce
npeoaosBa Ypes oNTUMU3MPAHE HA OMNepaTMBHATA AEMHOCT U CefiBaHe Ha CTpaTerus, CbCpPesoToYEHA BbPXY
OCHOBHUTE KOMMeTeHUMW Ha [pyxkectBoto. OCBEH NpomsAHA Ha 6M3HEC moaena v MNpuemaHe Ha HOBa
cTpaTervs 3a QyHKUMOHMpPaHe B MPOMEHsALLA ce cpeaa, [pyKecTBOTo nNpeanpuemMa HamansiBaHe Ha pasxoauTe
CU M MOIUTUKA Ha No-6bp3a u epeKTMBHA afanTaLmMsa KbM NMPOMEHSALLATA ce cpeaa.

PbKOBOACTBOTO Ha [lpy»eCcTBOTO CYMTa, Ye CbLLOTO € AEMCTBALLO U e OCTaHe AENCTBaLo, HAMA NiaHoBe U
HamepeHuA 3a NpeycTaHoBABaHe Ha AeiHocTTa. Mpes 2025 r. He ce NPeABMNKAA B3EMaHETO Ha pelleHuA 3a
HamansBaHe Ha KanuTana, 3a npeobpasysaHe UM NpeKpaTasaHe Ha JpyecTsoTo.

6.15. Bb3HarpaxkpgeHue 3a He3aBUCMM PUHAHCOB OAUT
Ha ocHoBaHue un. 30 an. 1 oT 3aKoHa 3a CYETOBOACTBOTO, Bb3HarpaXAeHMeTO 3a M3BbPLUIEH He3aBUCUM
d1HaHCcOB 04MT Ha PUHaHcoBUTE oTyeT 3a 2024 r. E 8000 n.. be3s A4C.

6.16. Opo6bpeHne Ha GUHAHCOB OTUET
T ¢nHaHCcoB oTyeT KbM 31 aekemepu 2024 r. (BKAOYUTENHO CPaBHUTEHATA MHPOPMaLMA) e 0406peH U npuet
ot CbBeTa Ha gupeKktopuTte Ha 17.03.2025 .

SPAS Digitally signed by M”ena Di.gitally signgd by
SPAS VESELINOV . Milena Georgieva
VESELINQV PESHTERSKI Georgieva Petkova
Date: 2025.03.17 Date: 2025.03.17

PESHTERSKI >

CbctaButen:=o........ ... 12001:04.402'00 U3nbaHUTENEH gUpPEKTop: Petkova 12:32:19 +02'00'

[ata Ha opgobpeHue: 17.03.2025 r
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»CUHEPTUA UHBECT XONAUHI” A4

rOAQULWUEH AOKNAL 3A p,EI?'IHOCTTA
3a 2024 r.

Hacmosawusam [Joknad 3a deliHocmma e us2omeeH 8 cbomasemcmaue ¢ pasrnopedbume Ha 4a. 39 om 3aKoHa 3a
cuemosodcmeomo (8 cusa om 28.02.2025 2.), yn. 100H, an. 7 om 3MMUK u npunoxceHusa Ne 2 u Ne 3 Kem
Hapedba Ne 2 om 09.11.2021 2. 3a npocnekmume npu rnybau4Ho rnpedsaazaHe U 0ornycKaHe 00 Mbpaosus Ha
pe2ynupaH nasap Ha YeHHU KHUXA U 30 pa3KpU8aHemMo Ha UHGOPMAyus.

MpunoxceHa Kamo camocmosmesieH O0KYyMeHM KbM HACMOAUWUA 00KAao0 e
Zeknapayusa 30 KopriopamusHo ynpassaeHue Ha ,,CUHEPIUA MHBECT XU/IANHI AL,

CbanacHo pasnopedbume Ha 4a. 100H, an. 8 om 3MI1LK.

I. OBUIA UHO®OPMALMA 3A APYXECTBOTO

,CnHeprua NHeecT XonguHr” AL e aKUMOHEpPHO APYXHKECTBO, perucTtpupaHo c peweHune Ne 1609 ot
20.11.1997 r. no ¢.4. No 2672/1991 r. or [abpOBCKM OKPbBIKEH CbA, napTuaeH Homep 47 W BNUCBaHO B
Tbprosckua pernctovp npu AreHuma no snuceaHmaTta ¢ EMK 107006430, cbe ceganuvuie 1 agpec Ha ynpasneHue B
rp. Codusa, 6yn. ,boTeBrpagcko woce” Ne 239, oduc 1. [py*KecTBOTO € C OCHOBEH npeaMeT Ha AeNHOCT:
MHeecmupaHe 8 mMubp2o8CcKU Opyicecmea, 6Ka. npudobusaHe, ynpassneHue u npodaxba Ha y4acmusa 8
Opyxcecmsa, ussvpwsawu deliHocm 6 cghepama Ha 8b306HoBAEMUME eHepauliHu U3moYHuyu. MHeecmupaHe
8b8 (QUHAHCOBU AKMUBU U UHCMpPYyMeHmMu, 8Ka. 83emaHus. PuHaHcupaHe Ha Opyau Opyxcecmsd, 8 Koumo
Opyxcecmsomo yyacmea u 8cAKaKwbe dpye sud deliHocm, He3abpaHeHa om 3aKoHa. [eliHocmume, 3a Koumo ce
U3UCK8a paspeuwieHue, ce Uu3sbpweam cae0 nosyyasaHe Ha He0b6xo0UMOMO paspeweHue om Ha0neH HUS OP2aH.

,CnHeprua UHBect Xonguur” ALl e c egHoCTeneHHa cucTeMa Ha ynpaBieHMe, YUUTO OpPraHyM Ha
ynpasneHue ca CbBeTa Ha aupeKktopuTte n O6wWoTo cbbpaHue Ha akumoHepute. Kbm 31.12.2024 r. CbBeTa Ha
OVNPEKTOPUTE € B CIeAHUA CbCTaB:

- MwuneHa leoprmnesa leTKoBa — M3NBAHUTENIEH AUPEKTOP;
- MapwuaH uykos leoprmes — He3aBUCUM YneH Ha Cl;
- PapguHa Hukonaesa BacuneBa — He3aBucum 4vaeH Ha CL.

Kbm 31 pekemspu 2024 r. [lpy*KecTBOTO € € KanuTan B pasmep Ha 295 239 ns.., pasgeneH Ha 295 239
6pos aKLUMM, BCAAKA C HOMUHAHA CTOMHOCT oT 1 f1B.

1. APEFNEQ HA AEAHOCTTA HA APYXXECTBOTO NPE3 2024 r.

Ha 26.01.2024 r. 6ewe npoBefeHO Ha M3BbHPEeAHO 3acegaHue Ha OCA, KbaeTo H6sxa NpMeTn NPOMeHN B
CbCTaBa Ha CbBETA HAa AMPEKTOPUTE, HAMMEHOBAHMETO, afpeca, NpeameTa Ha AeMHOCT U yCTaBa Ha ApPYKecTBoToO.
MNopaan OTKa3 OT BMMCBaHe B TbProBCKUA PErncrbp, NMPOMEHUTE He BJIA30Xa B cuia. bewe cBMKaHO HOBO
M3BbHPEeAHO 3aceaaHne Ha OCA 3a 21.03.2024 r., KoeTo He Helle OTKPUTO, MOPaAM ANMNCA HA KBOPYM.

C pata 05.04.2024 r. ce npoBefge Ha BTopaTa obsaBeHa gaTa M3BbHPeAHO 3acegaHne Ha OCA, Ha KoeTo
OTHOBO DAXa NpeasioXeHW 3a rnacyBaHe MPOMEHW € CbCTaBa HA CbBeTa Ha AMPEKTOpUTE, HAMMEHOBAHWETO,
ajpeca, npegmeTa Ha AeMHOCT M ycTaBa Ha ApyskectsoTo. C BNMcBaHe B TbproBCKUA perucTop npu AreHuma no
BNUCBAHMAT oT 17.04.2024 r. ca B cmna cnegHuTe NPOMEHMU:

- HauMmeHOBaHMETO Ha ApYKEeCTBOTO ce NpomeHs Ha ,,CuHeprua MHBecT XonguHr” AL;
- [TpomeHa ce cefanuweTo U aZpeca Ha ynpaBieHWe, KaTo HoBWAT agpec e B rp. Codua, 6yn.

,CnmeoHoBcKo woce” Ne 239, oduc 1;
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CUHEPTUA VHBECT XONAMHT AL

- [TpomeHsa ce npegmeTa Ha ynpasaeHue, KaTO HOBUAT e: MHeecmupaHe 8 Mbp208CKU OpyHecmeaa, 8K1.
npudobusaHe, ynpassaeHue u npodaxba Ha yyuacmus 8 Opyxcecmsa, ussbpweawu deliHocm e cghepama
Ha 8b30b6HOoBAEMUME eHepauliHu U3moYHUYU. MIHeecmupaHe 88 (hUHAHCOBU GKMUBU U UHCMpPYMeHmMuU,
8K/1. 83eMaHUA. PUHAHCUPAHe Ha Opyau OpyHecmad, 8 KOUMO OpYyHecmsomo y4acmea U 8CAKAK®L8 Opye
8ud OJeliHocm, He3abpaHeHa om 3aKkoHa. [eliHocmume, 3a Koumo ce U3UCKea paspeweHue, ce
u3sbvpwIieam caeod noay4yasaHe Ha HeobxoOUMOMO paspeuieHUe om HAGAEeHHUA OPaaH,

- [lpueTta e npomsAHa B YNeHOBETE Ha CbBETA HA AMPEKTOPUTE, KaTo ToW e B CbCTaB: MuneHa MNeTkoBa —
u3nbaHUTeNeH aupektop, MapuaH leoprues — npeacepaten Ha CA, PaguHa Bacunesa;

- MpwueT e HOB YcTaB Ha ,,CuHeprua UHBect XonanHr” AL,

Ha 15.07.2024 r. 6ewe npoBeaeHO Ha BTopaTa 0b6sBeHa AaTa pefoBHOTO rogMWHO obuwo cbbpaHue Ha
aKkuumoHepuTe Ha ,,CuHeprua NHeecT XonauHr” ALl, Ha KoeTo 6AXa NpueTn rogUWHUA oguTupaH duHaHcoB
OTYET Ha APYMKECTBOTO, KAKTO M BCUYKM BaA)KHWU OOKYMEHTU M oTyeTu 3a 2023 r. ObwoTo cbbpaHue Ha
aKunoHepuTe n3bmpa 3a perncTpupaH oAnTOpP, KOWTO Aa U3BbPLLM 3aab/KMUTeneH GUHaHCOB O4MUT Ha roAMULLIHNA
$UHAHCOB OTYET Ha Apy»KecTBOoTOo 33 2024 r. 0oANTOPCKO ApyKecTBo ,KoHcTaHTMHOB M MapTHbopn® 00, per. Ne
166. baxa n3sbpLIEHN NPOMEHU M B CbCTaBa HA OAUTHUA KOMUTET.

Ha 3acepaHue Ha CbBeTa Ha anpektopuTte oT 22.07.2024 r. 6eLwe B3eTO pelleHne 3a U3gaBaHe Ha eMucua
obnvraumm 6axa onpeaeneHn KOHKPETHM NapameTpu No eMUCUsTa.

Ha 24.07.2024 r. gpy*KecTBOTO CKAOYMN 0BANraLlMOHEH 3aeM, NPU CAeLHUTE YCN0BUA:

Bud Ha obauzayuume: 6e3HanNYHN, NOMMEHHWN, CBOBOAHO MpPEXBbPAAEMMU, IMXBOHOCHU, obe3neyeHy,
HEeKOHBePTUPYEMU, OOUKHOBEHMU;

ISIN kK0d Ha emucusma: BG2100033245.

Pasmep Ha obauzayuoHHama emucus: 26 000 000 (aBageceT v WeCT MUIMOHA) NeBa;

Bpoli Ha o6au2ayuume: 26 000 (aBageceT U WeCT XMNaam);

HomuHaaHa cmoiiHocm Ha edHa obauzayua: 1 000 (xmunapa) nesa;

EmucuoHHa cmoiiHocm Ha edHa obauzayua: 1 000 (xmunapa) nesa;

Cpok (mamypumem) Ha obau2ayuoHHusa 3aem: 9 (neset) roanHun (108 meceua), cuMTaHO OT AaTaTa Ha
CK/t0YBaHe Ha 3aema (M34aBaHe Ha eMUCUATA) C YeTUPU FTOAMHU rpaTUCeH Nepuoa;

Adama, om Koamo meye cpoka 0o nadexca: 24.07.2024 r.;

Jluxea no 06aU2aUUOHHUA 30eM U /IUX8EHU KOHBEHYUU: TNAaBall rogullieH IMXBEH NPOLLEHT paBeH Ha
cymarta oT 6-meceyHma EURIBOR + HagbaBska oT 1.25% (125 6a3ncHM ToUKM), HO 060 He no-masnko oT 2.50% v He
noseye ot 5.50% roguwHo, Npu AnMxsBeHa KoHBeHUMA PeaneH 6poit gHM B nepuoga Kbm PeaneH 6poit aHW B
roanHata (Actual/365L, ISMA — Year). Tpy paboTHM OHU Npeam Nafeka Ha BCAKO NIMXBEHO MNJallaHe ce B3ema
obsBeHaTa 3a To3M AeH CToMHOoCT Ha 6-meceyHuns EURIBOR mn Kbm Hea ce Aobasa HagbasKa oT 125 6a3nCHM TOYKK
(1.25%), kaTo obuwaTa CTOMHOCT Ha cbopa MM He MoOXe Aa Haasuwaea 5.50% roauwHo. B cnyuyai, ye TaKa
noslyyeHaTa CTOMHOCT € NOo-HUCKa oT 2.50%, ce npwunara MMHMMaNHaTa CToMHocT oT 2.50% roguwHa nuxsa.
MonyyeHaTa NoO onMcaHMA MeToZ AnxBa ce GUKCUpa M Npuaara CbOTBETHO 3a NpeacToAWwMmA 6-mecedyeH nepuog,
cnen, KOeTo OMNUCAaHWMAT aNropuTbM Ce npuaara OTHOBO. PasmepbT Ha /IMXBEHOTO MJallaHe 3a OTAEeNHuTe 6-
MECEYHU Nepuoamn ce M34YUCAABa KaTo noayvyeHaTa GMKCMpaHa CTOMHOCT Ce Mpuara KaTo NpocTa JIMXBa BbPXY
HOMWHa/IHATa CTOMHOCT Ha NpuUTeXKaBaHUTe 06/Mrauumn, CbOTBETHO BbPXY OCTaTbyHATa MMaBHWULA, 33 OTAENHUTE
6-meceyHun nepuoam, Npu 3akpbriaHe 40 BTOPUA 3HaK cief AeceTudyHaTa 3aneTad. 3a u3uMcasBaHe CTOMHOCTTA
Ha /INXBEHUA NPOLLEHT 3a MbPBMUA LECTMeceYeH Nepuos ce B3emMa CTOMHOCTTA Ha 6-meceyHma EURIBOR 3 (tpu)
paboTHM AHU Npeau eMUTUPAHETO HA 0bAMraLMOHHUA 3aem. B caydait, ye 3a gatata, KbM KosTo TpabBa ga ce
B3eme CTOMHOCTTa Ha 6-meceyHus Euribor, European Money Markets Institute (EMMI) no eaHa wau gpyra
npPUYMHa He e 06BN CTOMHOCT, 3@ U3YMUC/IEHNE HA JIMXBEHWS NPOLEHT No obanraumaTa EMUTEHTDBT We M3noni3Ba
nocnefHo obsBeHaTa CTOMHOCT, 3a AaTa NpeaxoXKpala AaTaTa, KbM KOATO clefBa 43 ce B3eMe CTOMHOCTTa Ha
WUHAEKCa;

lMepuod Ha auxeeHOMO nNaawiaHe: Ha 6 meceua — 2 NbTU NOLMULLIHO;

damu Ha nadexcume Ha aAuxeeHu naawaHusa: 24.01.2025 r., 24.07.2025 r., 24.01.2026 r., 24.07.2026 r.,
24.01.2027 r., 24.07.2027 r., 24.01.2028 r., 24.07.2028 r., 24.01.2029 r., 24.07.2029 r., 24.01.2030 r., 24.07.2030
r., 24.01.2031r., 24.07.2031r., 24.01.2032 r., 24.07.2032r., 24.01.2033 r., 24.07.2033 r.;
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damu Ha nadexcume HA 2A08HUYHU naauwjaHusa: 24.1.2029 r., 24.7.2029 r., 24.1.2030 r., 24.7.2030 r.,
24.1.2031r.,24.7.2031r.,24.1.2032r.,24.7.2032 1., 24.1.2033 1., 24.7.2033 1

Ha 15.08.2024 r. ce npoBege NbpBOTO 06O CbOpaHWe Ha 0O6AMrauMOHEepUTe MO eMMUcKATa, Ha KOeTo
6ewe noTebpaeH nsbopa Ha ,,ABB NHBecTunmn® EOO/L 3a foBepeHUK Ha obauraumoHepuTe.

NHdopmaLMa OTHOCHO M3BbPLUEHU NPOMEHMU B YcTaBa Ha lpyKectBoTo npe3 2024 r.

Ha u3BbHpeaHo 3acegaHue Ha OCA, npoBeaeHo Ha 05.04.2024 r. 6ewwe npueT HOB YcTaB Ha ,,CuHeprus
UHBecTt XonauHr” ALl, KOMTO Bne3e B cuiaa B BMUCBAHETO My B TbproBCKMA perucTbp npu AreHuma no
BMNMCBAHMATA, cuMTaHoO oT 17.04.2024 .

®uHaHcoBa UHdopmauma

Kbm 31.12.2024 r. pyKecTBOTO peannsmnpa HeTHa neyanba B pasmep Ha 27 Xua. /..

CobcTBEH KanuTtan
Kbm 31.12.2024 r. cobcTBEHUAT KanuTan Ha JpyecTBoTo e B pa3mep Ha 901 xun. n.. (31.12.2023 r: 874
XW. /IB.), KOMTO CTPYKTYPHO Ce pasnpeaens, KakTo cnesBa:

CobcTBEH Kanutan 31.12.2024 31.12.2023

XWUAN. NB. XWUAN. NB.
AKUMOHEepeH KanuTan 295 295
pesepsu 1366 1366
HaTpynaHa nevanb6a/ (3ary6a) (760) (787)
0O6w,o0 cobcTBeH KanuTtan 901 874

AKUMOHepeH KanuTtan

AKUMOHEPHUAT KanuTan Ha [py*KecTBOTO ce cbCTom OT 295 239 6pona Hanb/HO NAAaTEHN MOUMEHHMU aKLUMK
C HOMMHaMHA CTOMHOCT B pa3dmep Ha 1 nB. 33 akumA. BCMYKKM aKumMuM ca € NpaBo Ha NojsyyYaBaHe Ha AMBUAEHT U
JIMKBUZAUMOHEH AAN U NPeacTaBaaBaT eauH rnac ot 06woTo cbbpaHue Ha akuMoHepuTe Ha [lpy»KecTBoTo.

2024 2023
AKUMOHepeH Kanutan = =
bpowu akuuu bpowu akuuu
Bpoit usgageHn n Hanb/IHO NAaTEHM aKLMN:
B HayanoTo Ha rogunHarta 295 295
Emucuna Ha akummn - -
06w, 6poii akuum Kbm 31 aekemepu 295 295

CNUCBHK Ha aKUMOHepUTe, NPUTEXKABALLM HaA 5% OT KanuTana Ha APY}KeCcTBOTO
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fopauHa 31.12.2024 r. 31.12.2023r.
Bpou MpoueHT ot Bpou MpoueHT oT
AKuMnOHep npute}KaBaHu npute}KaBaHu

- Kanutana - Kanutana
ANNTBA ®MHAHC EOO/, 97 500 6p. 33.02% 97 400 6p. 32.99%
AKC-77 EOOL 55 500 6p. 18.80 % 55 500 6p. 18.80 %
BTM KOHCYNT EOO/, 50 305 6p. 17.04 % 50 305 6p. 17.04 %
OUBEN AL 17 003 6p. 5.76 % 17 003 6p. 5.76 %
Opyrv HON 20421 6p. 6.92 % 20421 6p. 6.92 %
06wo 0N 240 729 6p. 81.54 % 240 629 6p. 81.50 %
MBaiino Bnagnmmnpos Hukonos 14 750 6p. 5.00 % 14 750 6p. 5.00 %
Opyrn ©N 39 760 6p. 13.47 % 39 860 6p. 13.50 %
06wo dN 54 510 6p. 18.46 % 54 610 6p. 18.50 %
OBLIO 295 239 6p. 100.00 % 295 239 6p. 100.00 %

Puckose

Lenn n nonntnka Ha PbKOBOACTBOTO NO OTHOLLUEHUE YNpaB/ieHMUE HA PUCKA

YnpasneHneTo Ha pucka Ha [py*KecTBOTO ce ocblectsaBa oOT PbkosoacTtsoTto. [lpuvoputeT Ha
PbKOBOACTBOTO € A2 OCUTYpPU KPAaTKOCPOUYHUTE U CPeAHOCPOYHMTE MAPUYHM NOTOLM, KaTO HAMaIM U3/1araHeTo CK
Ha PuHaHCcoBM Nasapw. [JpyKecTBOTO € U3/0XKEHO HA Pa3/IMYHN BUAOBE PUCKOBE MO OTHOLIEHWE HAa OCHOBaHaTa
CU AeHOCT. Hai-3HauMmuTe OT TAX Ca Na3apeH PUCK, KpeaUTEH PUCK U IUKBULEH PUCK.

MasapeH puck

Ma3apeH pUCK e BepOATHOCTTA Aa 6baaT peannsmpanHn 3arybum npu ynpasaeHme Ha GUHAHCOBM cpeacTsa
nog, Bb3aencTene Ha HebNaronpuATHU U3MEHEHUA B LLeHUTE Ha GUHAHCOBUTE MHCTPYMEHTU, NasapHUTE IMXBEHMU
MPOLLEHTU U BaZlyTHUTE KYPCOBE, KAaKTO U Ha M3MEHEHUA, Bb3HUKBALLM B NpeobnasaBamTe NasapHU LEeHW Ha
Tbpryemu MHCTPYMeHTU—aKumKn, 6oOpcoBO TbpryeMu CTOKM, CTpaTermyeckn CypoBUHU, EHEPrOHOCUTENN U APYTW.
To3n puUCK ce nopa)kga OT XapaKTEPUCTUKUTE Ha MAKPOMKOHOMMYECKATa cpefa WM OT CbCTOAHMETO Ha
KanuTanoBuTe nas3apu B CTpaHaTa W 4dyxbuHa, penctBa wm3BbH [pyKecTBOTO M He Moxe paa 6bae
ansepcnduumpaH. OCHOBHUTE METOAM 33 OrpPaHMYaBaAHETO Ha NasapHUA PUCK U HETOBUTE OTAE/HU KOMMOHEHTU
ca cbbupaHeto M 06paboTBaHETO Ha WHOOPMAUMA 33 MAKPOMKOHOMMYECKaTa cpega M Ha Tasn b6asa
nporHo3mpaHe n cbobpassBaHe Ha AeMHOCTTa Ha Jlpy»KecTBOTO C O4aKBaHaTa AMHAMMKA Ha Tasu cpeaa.

BanyteH puck

OcHOBHa 4acT OT caenkute Ha [lpy*KecTBOTO ce ocbliecTBABaT B Obarapckm nesa. YyxaecTpaHHUTe
TpaH3aKuuM Ha [lpy)KecTBOTO Ca AEHOMWMHMpPaHM B eBpo. KbM patata Ha npuemaHe Ha ¢UHAHCOBMA OTYeT
PBbarapma mma puKcUpaH Kypc Kbm eBpoto — 1 eBpo kbm 1.95583 nB. B ycnosma Ha BanyteH 6opa. Tosa
HamansABa B 3HAUYMTE/NIHA CTeneH Ba/JyTHUA PUCK. TakbB PUCK OM Bb3HWKHAA MpWM NPOMAHA HA HOPMATUBHO
onpeaeneHus Kypc, 3a Koeto [py*KecTBoTo He pa3nonara c uHpopmaums. Kom 31.12.2024 r. ApyKecTBOTO HAMA
CbLULECTBEHM €KCMO3MLUUM HA BasyTEH PUCK.

JlnxeeH puUcK

Monntmnkata Ha [py*KeCcTBOTO € HacoYyeHa KbM MUHUMMMU3MPAHE HA JINXBEHUA PUCK MPU AbArOCPOYHO
¢uHaHcmpaHe. Kbm 31.12.2024 r. ,CuHeprua UHBecT Xonauur” AL e W3N0MKEHO Ha PUCK OT NpPOMAHA Ha
nasapHuUTe NNUXBEHW MPOLLEHTU MO 3aeMuTe, KOMTO Ca C NPOMEHAUB AuXBeH npoueHT. MoapobeH aHanu3 Ha
JIMXBEHMA PUCK € NPeACTaBeH B NOACHeHUe 6.7.4. KbM rogmwHna GUHaHCOB OTYeT.

KpeauteH puck
KpeanTHUA puck 3a ApyXKecTBOTO ce orpaHunyaBa A0 pa3mepa Ha 6anaHcoBaTa CTOMHOCT HA GUHAHCOBUTE
aKTMBW, COBCTBEHOCT HA APYKECTBOTO, KOMTO Ca HA/IMYHU KbM AaTaTa Ha CbCTaBAHe Ha GUHAHCOBUA OTYET:
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2024 r. 2023 r.
Fpynu ¢puHaAHCOBU aKTUBU — 6aNaHCOBU CTOMHOCTM:
DUHAHCOBU MHCTPYMEHTH 11852 852
[lpyru Tekywm GUHaHCOBM aKTUBM 11697 -
TbpProBCKU U ApPYrK B3emaHuA 5968 45
Mapun n Napu4HN eKBUBANEHTH 245 13
banaHcoBa CTOMHOCT 29762 910

KpeauTHUAT pUCK OTHOCHO Napyu M NapuUyHU EKBUBANEHTU, CPEACTBA Ha NapuYHWA Nasap, HeobesneyeHu
obavraumm M aepuBatMBHM GUHAHCOBM MHCTPYMEHTM CE CYMTA 32 HECBLUECTBEH, Tbi KaTO KOHTpareHTuUTe ca
6aHKM Cc f,obpa penyTauma U BUCOKA BbHLUIHA OLLEHKA Ha KPEeAUTHUSA PEUTUHT.

[pyKecTBOTO pefoBHO clegM 33 HEW3MbJHEHUETO Ha 33Ab/IKEHMATA Ha CBOM K/AWEHTUM U ApYru
KOHTPareHTW, YCTaHOBEHWM WHOMBUAYANHO WAM HA TPYyNW, U W3N0/3BA TasuM WHPOpPMaUMs 33 KOHTPO/A Ha
KpeauTHUA puck. NoapobHa nHPopmauma e npescTaBeHa B NosicHeHWe 6.7.5. KbM roguwHUA GUHAHCOB OTYET.

JlnkeupeH puck

Hy>KaouTe oT AMKBUAHW CPeACTBa ce CNeAAT 3a Pa3/IMYHN BpEMEBU MEPUOLAN eXKEAHEBHO U eXXeceaMUYHO,
KaKTO M Ha 6aszaTta Ha 30-gHEeBHM NPOrHO3U. HyKaAnTe OT IMKBUAHM CPEACTBA B Ab/IFOCPOYEH MAAH - 33 nepuoamu
ot 180 1 360 gHwn, ce onpenenatr meceyHo. Cnen aHanus ce onpeaena Aanu 3aeMuUTe Ha PasnoJIoKeHue LWe ca
L,0CTaTbyHM 33 A3 NOKPUAT HYKAUTe Ha [pyKecTBOTO 3a nepmnosa.
LpyKecTBoTo AbpPKW Napy B NyO6JAMYHO TbPryBaHM LLEHHM KHWXKA, 33 Aa NOcpella JMKBUOHUTE CU HYXKAM 33
nepuogn o 30 AHW. AHaNU3 Ha JIMKBUAHUA PUCK € NPeacTaBeH B NOACHeHWe 6.7.6. KbM roguiwHusa GuHaAHCOB
oTyerT.

®duHaHCcOBM NOKa3aTenu

JIMKBMAHOCT: NoOKasaTesiMTe 3a JIMKBUAHOCT AaBaT npeagcrasa a7t KOMNAaHUATa e cnocobHa Aa n3nnaula
TeKywunTe Ch 3ab/1KeHnAa C KpaTKOTpaVIHM dKTUBMW.

3aaNbKHANOCT: Ypes nokasaTesmTe Ha GMHAHCOBA aBTOHOMHOCT M GUHAHCOBA 334/TbXKHAJIOCT Ce OTYMTa
CbOTHOWEHNETO MEXKAY COOCTBEHW W MpPUBJEYEHW CPEACTBA B KanwTasoBaTa CTPYKTypa Ha [py:KecTBoTo.
BuCOKOTO paBHWWE Ha KoeduumMeHTa Ha ¢GWMHAHCOBA ABTOHOMHOCT, PECMEKTUBHO HWCKOTO PaBHULWLE Ha
KoeduumMeHTa Ha GMHAHCOBA 3a4/TbXKHANOCT Ca CBOe06pasHa rapaHUmMs, KaKTo 3a MHBECTUTOpUTE /Kpeautopute/,
Taka M 33 camuTe COBCTBEHUUM, 33 Bb3MOXKHOCTTA Ha [pyrKecTBOTO Aa N/awa peryaspHo CBOWUTE Ab/FOCPOYHMU
3a4b/IKEHUS.

Ne MOKA3ATE/IN 2024 2023
1 KoeduumeHT Ha ob6La IMKBUAHOCT 10.41 25.28
2 KoeduumeHT Ha 6bp3a IMKBUAHOCT 10.41 25.28
3 KoeduumeHT Ha pUHaAHCOBA aBTOHOMHOCT 0.03 24.28
4 KoeduumeHT Ha 3aa1bKHANOCT 32.03 0.04

DeiictBuATa B 061acTTa HA HayYyHOMU3C/leA0BaTe/ICKaTa U pa3BoiiHaTa AeNHOCT.
Kbm 31.12.2024 r. lpyKeCTBOTO He € OCbLLECTBABANIO Hay4YHOM3CeA0BaTE/ICKa U pa3BOMHA AEMAHOCT.

UHPopmauma 3a npuaobusaHe Ha cOBCTBEHM aKLMK, USUCKBAHA NO peaa Ha Y. 1874 ot T3.
Hsama TaknBa obcToaTencrea.

Hanuuunerto Ha KNIOHOBE HA NpeANpPUATUETO.
,CnHeprmna UHBecT Xonamur” AL HAMa Cb3aZeHa KIOHOBA MpeXKa.

M3non3saHUTe OT NPeAnpPUATUETO GUHAHCOBU MHCTPYMEHTU, @ KOraTo € CbLUECTBEHO 3a OLEHABaHE Ha
aKTueuTe, nacueute, GUHaAHCOBOTO CbCTOAHUE U GUHAHCOBUA PE3yATaT, Ce ONOBECTABAT U:

r'P. CO®UA, bY/1. ,,60TEBIPA/LICKO LLIOCE” Ne 239
5



CUHEPTUA VHBECT XONAMHT AL

a) uenuTe M NOJUTMKATA Ha NpeanpuUATUETO NO ynpasBseHne Ha (UHAHCOBUA PUCK, BKJIIOUUTENTHO
NONIMTUKATA My Ha XeZKMPAHe Ha BCEKU OCHOBEH TUM XeAXKUpPaHa No3uLMA, 32 KOATO ce npuara oTYnTaHe Ha
XeAKUPaHeTo;

6) ekcno3uUUATa Ha NPeANPUATUETO NO OTHOLUEHUE HA L,eHOBUA, KPeaUTHUA U IMKBUOHUA PUCK U PUCKA
Ha NAPUYHUA NOTOK.

,CnHeprmna UHBecT XonaunHr” AL HAMa OTBOPEHWN XeasK NO3ULLMK, @ eKCno3uLMaTa Ha NpesnpuATMETO Mo
OTHOLIEHME Ha KpeaUTHMA U IMKBUOHUA PUCK M PUCKA Ha NapuyHUA MOTOK e gageHa B Touka |l MPEFEL HA
NENHOCTTA HA APYXECTBOTO MPE3 2024 r. — ,,PUCKOBE” OT HacTOALMA JOKNAL.

MUHPopmaLma 3a CKAOYEHU AOTOBOPU B OCHOBaHUeE Ha . 2406 ot T3 Kbm 31.12.2024 r.
MNpe3 oTyeTHMA Nnepuog yneHoseTe Ha CLl MM CBBP3AHU C TAX /IMLA HE Ca CK/KOYBA/IM AOrOBOPU MO Y.
2406 o1 T3.

MHPopmauma 3a npaBata Ha uneHoBere Ha CbBeTta Ha AupekTopute pAa npuagobusar
akumMmn/obanraunmn, eMUTUPaHU OT APYXKECTBOTO.

YneHoseTe Ha C[] Ha JpyKecTBoTO MoraT Aa npuaobusat ceobogHO akuMmM OT KanuTana Ha lpy»KecTBOTO
Ha peryavpaH nasap Ha UEHHW KHMXKA NpuM chas3BaHe Ha pasnopeabdbute Ha 3aKoHa cpelly nasapHuTe
3710ynoTpebu ¢ GMHAHCOBU MHCTPYMEHTU M 3aKOHa 3a NyH6AMYHOTO NpeasiaraHe Ha LLeHHU KHUXKa. YneHoBeTe Ha
CA Ha OpyKecTBOTO, APYrU INLA, KOUTO U3Mb/HABAT PbKOBOAHM QYHKLMM B EMUTEHTA M ANLLATA, TACHO CBBbP3aHM
C TAX, yBegomsasat nucmeHo KOH 3a ckatoueHUTe 3a TAXHA CMETKAa CAENIKM C aKumu, nsgageHun ot ,CuHeprus
NuBect XonaunHr” ALl B cpoK 5 paboTHM AHM OT CKAOYBAHETO Ha caenkaTa. 3a4b/XKEeHMETO 3a yBeAOMABaHE He ce
npunara, Korato obuaTa cyma Ha CAEeNKUTe, CKAIYEHWU OT NMLEe, KOeTO M3Mb/AHABA PbKOBOAHWU YHKLMK B
€MUWTEHTA U B /InLLaTa, TACHO CBbP3aHM C Hero, He npesuwwasa 5 000 N1B. B paMKUTE HA e4HA KaJleH4apHa roguHa.

UHPopmauma 3a ckaoueHn npes 2024 r. poroBopu C uneHoBe Ha CbBeTa Ha AUpeKTopute WU
CBbpP3aHM C TAX /IMLA, KOUTO U3AM3aT U3BbH O6MuailHATa AEeMHOCT Ha APYKECTBOTO MM CbLLECTBEHO ce
OTKJ/IOHABAT OT Na3apHUTE yC/10BUA

Mpe3 2024 r. He ca CKAYBaHW A0roBopu C [lpy*KecTBoTo OT YneHoBeTe Ha CbBeTa Ha AVpeKTopuUTe Uan
CBbP3aHM C TAX /MLA, KOUTO M31M3aT M3BBH OOM4YaiHaTa AeWHOCT Ha [lpy)KecTBOTO WM CbLLECTBEHO ce
OTKJ/IOHABAT OT Ma3apHuTE YC/OBUA.

MUHdopmauma 3a yyactmeTo Ha wieHoBeTe Ha CbBeTa Ha ANPEKTOPUTE KAaTO HEOrPAHUYEHO OTFTOBOPHMU
CbAPYXKHULM, NPUTEKABAHETO HA Noseye OT 25 Ha CTO OT KanuTasa Ha APYro APYXKECTBO, KaKTO U Y4acTUETO
MM B YNpaB/JIEHUETO Ha APYrv ApPY}KeCTBa WM KOoonepauun KaTto NPOKYpPUCTH, YNPaBUTEIN WU YNEeHOBE Ha
CbBeTuU.

Kbm 31.12.2024 r. yneHoBeTe Ha CbBeTa Ha gupekTopute Ha ,CuHeprna MHeecT XonguHr” AL vmat
cnegHuUTe yyacTma:

Yyactue B ynpasutenHute u
HaA30pPHM OpPraHu Ha apyru

Yyactue B KanuTtana Ha [Apy»KecTtBa, B KOUTO ULETO
Ume ApyKecTBa WU Koonepauum u
OpYrv ApyrKecTsa YNpPaXKHABA KOHTPO/
y4yacTue KaTto HeorpaHU4YeHo
OTroBOPEH CbAPYHKHUK

1. ,Anba ®wuHanc” EOOL —|,Anba ®Punanc” EOOLO -—|. ,Anba ®PuHauc” EOOL -
Ynpasuten 7 egHoNMYeH | Ynpasuten W edHOAMYEH | YNpasuten W edHOAWNYeH

cobCcTBEHUK Ha KanuTana; cobCcTBEHUK Ha KanuTana; cobCcTBEHUK Ha KanuTana;

2. ,fama ®uHanc” EOOAO -|2. ,fama PuHaHc” EOOAO —|2. ,fama PuHaHnc” EOOL -
Ynpasuten " eaHoNvYeH | YnpaButen W egHOAWMYeH | YnpaBuTen W egHOAUYeH
COBCTBEHUK Ha KanuTana; COBCTBEHUK Ha KanuTana; COBCTBEHUK Ha KanuTana;
3. ,Xambp 2003“ EOOA4 -—|3. ,Xambp 2003“ EOOA -|3. ,Xambp 2003“ EOOA -
Ynpasuten " eaHoNMYeH | YnpaBuTen W egHOAWYEH | YnpaBuTen U egHOAUYeH
COBCTBEHUK Ha KanuTana; COBCTBEHUK Ha KanuTana; COBCTBEHUK Ha KanuTana;
4. ,TK Tekc” AL —uneH Ha CA. 4. ,,TK Tekc” A —uneH Ha C[,

MwuneHa lNeTKkoBa
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CUHEPTUA VHBECT XONAMHT AL

MapwusaH leoprues

1. ,MI Tpeng” EOOL -
YnpasuTten;
2. Enut Tpengmur” 004 -

YnpasuTten;

1. ,MrI Tpeng” EOO/L — 100%
OT KanuTana;

2. 0334 ,MAr-reyn” — 50%
OT KanuTana;

3. 4334, ,,CMI TPEMNHT-18*
—50% ot KanuTana.

1. ,MrI Tpeng” EOO/L — 100%
OT KanuTana;

2. 0334 ,MAr-reyn” — 50%
OT KanuTana;

3. 4334, ,,CMI TPEMONHT-18*
—50% ot KanuTana.

PagvHa Bacmnesa

Hama yyactua

Hama y4yacTtua

He ynpa*kHABa KOHTPON

MHopmauma 3a Bb3HarpaxkAeHUATa, NnosyyeHun obwo npes roguHata OT uieHoBeTe Ha CbBeTa Ha
AupeKTopure

3a 2024 r. Ha uyneHoBeTe Ha CbBeTa Ha AgupeKkTopuTe Ha [pyXKecTBOTO Ca MOAYYUAN HETHU
Bb3HarpaxkaeHus obwo B pasmep Ha 57 252.27 ne. NoapobHa nHPopmaLmMa 3a Bb3HArparkAeHUsATa ce CbAbprKa C
Joknaga 3a npuaaraHe Ha NOJIMTUKATA 32 Bb3HArpaXKAeHMATa Ha YneHoseTe Ha CbBeTa Ha anpeKkTopuTe 3a 2024
r.

. UHOOPMALIKA
NO OTHOLWEHUE HAOBLLMUTE EBPONMEACKU NPUOPUTETHU
3A PUHAHCOBO OTYUTAHE

1. Puckose, cBbp3aHM C USMEHEHUETO Ha KAMmara

MNopaan xapaKktepa Ha AenHocTTa Ha ,CuHeprus UHBecT XonauHr” ALl moxe pa ce onpeaenu, 4e
CTeneHTa Ha HeraTMBHO BAMAHME BbPXY NPOMEHMUTE B KIMMATA U 3aMbPCABAHETO HA OKOJIHATa Cpesa e HUCKaA. 3a
2024 r. ApyKecTBOTO HAMA CKIHOYEHW 40rOBOPU 33 U3KYMNyBaHE eHePrus, Kakto U He e M3113as0 U3BbH obxBaTa
Ha OCHOBHaTa CM AENHOCT. B Tasn Bpb3Ka OTNEYaTbKbT BbPXy MpMpogata OT AeMHOCTTa Ha [lpy:KecTBoTo e
MWHMMasIeH, KOETO He Hanara npeanpuemMaHe Ha KOHKPETHU AEeNCTBMA AN KOPUTMPAHE Ha NPOLEcH u AernHOoCTH
Nno OTHOLUEHWe ONa3BaHeTO Ha OKOJIHaTa cpega.

2. PucKoBe, cBbp3aHU C BOEHHUAT KOHPAUKT mexay PenybaunKka YKpaiiHa u Pyckata ®egepauus

,CnHeprna MHeect Xonguur” AL HAma npeku 3arybu B cneactBMe Ha MNpPoOAbAKABAWMTE BOEHHMU
nencrensa B YKpaiHa, Tbil KaTo HAMA eKCno3MuMKn M3BBbH TepuTopuATa Ha Bbarapusa. KocBeHuTe nocneactsums
BbpXy 0bLiaTa MKOHOMKUYECKa cuTyauma obaye MoKe Aa 40BefaT A0 NpepasrfiexgaHe Ha HAKOM A0MyCKaHuA U
npeueHkn B 6baelte. Henpegsuammata o6CTaHOBKA BOAM 4,0 3acU/iBaHe BOJIATU/IHOCTTA HA Nasapa, KOeTo Hocu
CbC cebe cM PUCK OT NOBULLABAHE Ha JIMXBEHUTE PaBHULLLA MO KpeanuTuTe.

,CnHeprmna NHBect Xonauur” A ce npuAabp:Ka KbM NPUHLMUNNTE 33 MaKCMMA/IHa ACHOTa M NPO3payvyHOoCT
npyM ONOBECTABAHETO Ha pe3ynTaTuTe Ha [lpy*KecTBOTO, KaTO OCHOBHATA Le/s € OCUrypABaHE Ha HenpeKbCHaT
[O0CTbMN 40 KOPEKTHA M HaBpemMeHHa WMHGOopPMauMA 33 BCUMYKM aKuMoOHepu U obauraumoHepu. Tasm NoAUTUKa
rapaHTMpa 3ana3BaHe Ha UHTepecuTe UM B KOMMAHUATA.

3. Puckose, cBbp3aHU C MAaKPOMKOHOMMUYECKATA cpeaa

PuckoBeTe 3a NO-HUCHK MKOHOMMYECKMN PacTeK ca CBbP3aHW C HEAOCTUT Ha NPUPOAEH a3, BUCOKU IMXBU
1 6aBHO M3NbAHEHME Ha NPOEKTU. [POABKEHMETO N eCKaNnaLmATa Ha BOMHATa B YKpalHa cb3gasa no-ronama ot
obunyaitHaTa HEeCUrypHOCT B NPOrHO3upaHUTe CTOMHOCTU 3@ OCHOBHUTE MaKPOMKOHOMMYECKM MOKa3aTenun, YmaTo
OVHAMMKa e CUTHO NOBAMAHA OT 3a/10’KeHUTE B MPOrHO3aTa TEXHUYECKM AOMYCKaHUA.

IV. UH®OPMALUA 3A CbBUTUA, HACTbMW/IN CNEA KPAA HA OTHETHUA NEPUO/
1 BEPOATHO BbAELLO PASBUTUE HA IPYXKECTBOTO

HAama HacTbnuam 3HaYMMK cbbuTnA cnep gataTa Ha OTYETHUA NEPUOA.

Mpe3 2024 r. pbkOBOACTBOTO Ha ,,CuHeprusa UHBecT XongmHr” ALl e n3BbpLIMAO NPOMSAHA MOCOKaTa Ha
pa3suTMe Ha [pyKecTBOTO, 4Ype3 MNpPOMAHA B OCHOBHUA npeamMeT Ha pAenHocT. Ha 6asa um3rotBeHuTe
CpPefHOCPOYHA M ABArOCPOYHA CTpaTernm 3a 6baewo passuTne, ocHOBHUA dokyc npe3 2025 r. e UHBeCTUpaHe
BbB PUHAHCOBM UHCTPYMEHTM U NPUA0O6MBAHE HA BELLHM NpaBa BbPXY BCAKAKBM BUCOBE HEABUMKUMWU UMOTH, BKI.
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TepeHu 3a marparkgaHe Ha OEL, 3aBbpweHn uam mnsrpaxgawm ce GEL, MHAYCTPUANHU, KUAULWHK CTpaan nam

4acTu OT TAX, NpUAeNKawmMTe UM Napueam u obopyasaHe C Lien BbBeXKaHe B Noc/ae[Balla ekcrnaoataums.

V. UHOOPMALIUA 3A AEMHOCTTA HA APY}KECTBOTO MO OTHOLIEHUE HA EKONNOTMYHUTE U COUMANHUTE

BbMNPOCU U BLIMPOCUTE, CBbPA3HU CbC CNYKUTENUTE, MPABATA HA HOBEKA, BOPEATA C KOPYIMNUUATA U
NOAKYIMUTE

CvenacHo ua. 48, aa. 1 u an. 2 om 30KOHA 30 c4emos8oocmeomo

NHbOpMaumsa no OTHOLWEHWE Ha Bpb3KaTa MeXAay AeWHOCTTAa Ha APYKeCTBOTO W BAMAHWMETO, KOETO
OKa3Ba BbPXY KAMMATUYHUTE MNPOMEHW W 3aMbPCABAHETO HA OKOJIHATa cpeda e npeacraseHa B T. |l
WH®OPMAUMA MO OTHOLWIEHME HAOBLLWTE EBPONEMCKM NMPUOPUTETU 3A ®UHAHCOBO OTYUTAHE ot
[OoKnaga.

Kbm 31.12.2024 r. ,CuHeprua UHBecT Xonauur” ALl Mma HasHayeH Ha TpyAoB AorosBop [upeKkTop 3a
BPB3KK C UHBECTUTOPUTE.

[pyr BaxeH NpuvopuUTeT HA PHKOBOACTBOTO € HeAonycKaHe Ha AEeWHOCTU U AeNCTBUA, KOUTO MMaT uau
6uxa Morin Aa npeamnsBuMKaT KOPYNUMOHHM NPakTUKK. CbBeTa Ha ANPEKTOPUTE HAMA MHbOopMmaums npes 2024 r. B
[py)XecTBoTo Aa Ca OCHLLECTBABAHW KOPYNUMOHHM MPaKTMKM W/MAM paBaHe/monyyaBaHe Ha MNOAKYNW nop
KakeaTo M Aa e dopma.

VI. AONBAHUTENHA UHPOPMALIUA NO NPUNOKEHUE Ne 2
Ha Hapedba Ne 2/09.11.2021 2. Ha Komucus 3a huHaHCo8 Hao30p
30 npocnekmume npu nybauYyHo npednaeaHe Ha UeHHU KHUMX(A U 30 PA3KpUBaHemMo Ha UHOPMayusg om
nybau4HUMe opyxcecmasa u opyaume eMumeHmu Ha UeHHU KHUXa

1. NHdopmaumsa, aageHa B CTOMHOCTHO U KOJIMYECTBEHO U3paKeHWe OTHOCHO OCHOBHUTE KaTeropuu
CTOKM, NPOAYKTM M/ UM NpeaocTaBeHu yCiyru, C NOCOYBaHe Ha TEXHMA AAN B NPUXOAUTE OT NpoAaxKbu Ha
€MUTEHTA KaTo UAM0 U NPOMEHMUTE, HaCTbNU/IU Npe3 OTYEeTHaTa GPUHAHCOBA rOAUHA

Mpuxogute Ha JpyxectBoTo 32 2024 r. ca B pa3mep Ha 903 xmA. AB. 1 ca pasnpeneneHun, KaKkTo cneasa:

2024 2023
XWAN. NB. XWA. NB.
Mpuxoan oT IMXBU OT PUHAHCOBM AKTUBM 93 -
MoNoKUTENHM PA3AUKM OT onepaunmn ¢ GMHAHCOBU aKTUBM — Nevyanom ot 549 -
Lecum
MNeyanbu ot onepaumm ¢ PUHAHCOBU aKTUBM, OTYMTAHM NO CrpaBesIMBa CTOMHOCT B 69 -
neyanbara u 3arybata
Meyanbu oT NpeoueHKN Ha PUHAHCOBU aKTUBM, OTYUTAHM NO CNpaBesInMBa CTOMHOCT B 163 -
neyanbara u 3arybata
Opyrn npuxoau 29 151
Mpuxoan ot npoaark6a Ha AbAroTPaNHM aKTUBM - 1294
O6wo 903 1445

2. UHpopMaumAa OTHOCHO NpUXOAUTE, pasnpesesieHM NO OTAE/IHATE KaTeropumn AeiHOCTU, BbTPELLHU U
BbHIIHU Na3apu, KakKTo U MHPOpMauLMA 3a U3TOYHMUMUTE 3a cHabgsaBaHe ¢ maTepuanu, Heobxoaumm 3a
NPou3BOACTBOTO Ha CTOKU WM NPEAOCTAaBAHETO HA YCAyrM C OTpasfABaHe CTeneHTa Ha 3aBUCUMMOCT MO
OTHOLLEHUE Ha BCEKU OTAEe/IeH NPoAaBay Uamn Kynysad/ notpebuTen, KaTo B C/lyyail, Ye OTHOCUTENIHUAT AAN HA
HAKOM OT TAX HaAxBbpaA 10 HA CTO OT pa3xoauTe UAKM NpUXoauTe OT Npoaaxbu, ce npepocrasa MHGopmauua
3a BCAKO /iMLEe NOOTAE/HO, 332 HETOBUA AAN B NPOAANKOUTE AN NOKYNKUTE U BPH3KUTE MY C A,PY}KECTBOTO

MNopaau NpomsaHa B OCHOBHaTa AEWHOCT, 33 peanusvpaHuTe npes 2024 r. NpUXoan He M3MO0S3BaHMU
[OCTaBKM Ha matepuanu n/unan cypoBuHM. OcHOBHUTE npuxoau, KouTo ,CuHeprus WHsecT Xonguur” Af
reHepupa, ca CBbp3aHM C MPUXOAW OT /IMXBU MO MPefOCTaBEeHM 3aeMM, NPeoLeHKU Ha GUHAHCOBU aKTMBM,
OTYMTaHM NO cnpaBesiMBa CTOMHOCT B Nedanbata u 3arybaTta, Nokynko-npoaark6a Ha B3emMaHus.
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Ha To3u eTan, geliHocTTa Ha [ pyKecTBOTO Ce OCbLLECTBABA M3LA/I0 Ha BbTPELHMA Nasap Ha Penybivka
Bbarapus. HamepeHWeTo Ha PbKOBOACTBOTO € ONPeaenAlmUAT AN OT CAE/KMTE fa Ce peannsmpa Ha nasapa Ha
GUHAHCOBU MHCTPYMEHTH.

3. MHpopmauma 3a CKNOYEHU FTONIEMU CAENKU U TaKMBA OT CbLUECTBEHO 3HAaueHUe 3a AEMHOCTTA Ha
APYXecTBoTo

Ha 24.07.2024 r. ,,CuHeprua UHBecT XonauHr” ALl cKntoun o6anraumoHeH 3aem B pasmep Ha 26 000 000
NIB., KaTo HabpaHUTe cpeacTBa ca M3NOA3BaHW 3a NpuaobuBaHe Ha B3emaHWs B pasmep Ha 6 312 000 nB., a
OCTaHa/nTe Ca UHBECTUPAHU B LIEHHU KHUKA.

4. UHPopmaumua OTHOCHO CAENKUTE, CKIIOUYEHU MEXKAY eMUTEHTa, CbOTBEeTHO smueto no § 1pa or
AOoNbAHUTEeNHUTe pasnopeabmu Ha 3MMUK, u cBbp3aHuM nuua, npe3 oTY4ETHUA nepuops, NpeasioXKeHua 3a
CK/IIOUBAHE Ha TaKMBa CAE/IKU, KaKTO U CAENKU, KOUTO ca U3BbH 0bMuaiiHaTa My AeMHOCT UM CbLLECTBEHO Cce
OTKJ/IOHABAT OT Mas3apHUTE YCN0BMUA, NO KOUTO €MUTEHTHT, CbOTBETHO /IMLLETO NO § 14 OT AonbaAHUTENHUTE
pasnopeabu Ha 3MMLUK nam HeroBo AblLEpPHO APYIKECTBO, e CTpaHa C NOCOYBaHe HA CTOMHOCTTA Ha CAe/KuTe,
XapaKTepa Ha CBbP3aHOCTTAa M BCAKA MHPopmauusa, HeobxoaMMa 3a OLeHKA Ha Bb34ENCTBUETO BbPXY
$MHaAHCOBOTO CbCTOSIHME HA €MMUTEHTa, CbOTBETHO /MLeTO No § 1p oT gonbaHUTEnHUTe pasnopeabu Ha
3NNUK.

MNpes3 oTyeTHMA Nepmog HAMA CK/IIOYBAHU CAENKM CbC CBbP3aHM INLA, KAaKTO U TaKMBA, KOUTO Aa Ca U3BBH
obuyanHaTa genHocT Ha ,,CnuHeprua UHesect Xonguur” AL nam nasapHuTe ycnosus npes 2024 r.

5. UHpopmauua 3a cbbUTUA U NOKasaTenn ¢ HeobrMyaeH 3a eMUTEHTa, CbOTBETHO anueTo no § 14 or
AoNbAHUTeNHUTe pa3nopeabu Ha 3MNMUK, xapakTep, MMalWM CbLLECTBEHO BAUAHUE BbPXY AEeUHOCTTA My, U
peanusmpaHuTe OT HEro NPMXoAun U U3BbPLLUEHWN PA3X0AM; OL,EHKA Ha BIMAHMETO UM BbPXY pesyaTtaTuTe npes
TeKywaTta roguHa

Mpes 2024 r. HAMa cbOUTUA MM NOKasaTenn ¢ HeobuyaeH 3a [pyKecTBOTO XxapaKTep.

6. UHdopmauua 3a caenku, BoaeHU U3BbHOANAHCOBO - XapaKTep U 6M3HeC uen, NocoyBaHe Ha
¢$MHAHCOBOTO Bb3AEACTBUME HA CAENKUTE BbPXY AENHOCTTA, aKo PUCKLT M NOA3UTe OT Te3u CAeNKU ca
CbLLECTBEHM 33 eMUTEHTA, CbOTBETHO auueTo no § 14 ot gonbaHuTenHute pasnopepbu Ha 3MMNUK, u ako
pa3sKpuMBaHETO Ha Ta3u UHPOPMALMUA € CbLLECTBEHO 33 OLeHKAaTa Ha PUHAHCOBOTO CbCTOSIHME HA €MUTEHTa,
CbOTBETHO /iMueTo No § 14 oT AonbAHUTEeNHUTE pa3nopeabu Ha 3MMNLUK.

Mpes 2024 r. ,,CuHeprua NHeecT XongmHr” ALl He e CKIHOYBano caesku, BOAEHN N3BbHbOanaHCOBO.

7. UHdopmauma 3a AANOBU YYACTUA HA eMUTEHTA, CbOTBETHO /IMLETO No § 14 OT gonbaHUTENHUTE
pasnopeabu Ha 3MMUK, 32 0CHOBHUTE My UHBECTULMM B CTPaHATa U B YyXK6MHaA (B LLeHHU KHUKA, PMHAHCOBYU
MHCTPYMEHTU, HEMATEPUANHU aKTUBU U HEeABUXUMU UMOTU), KAKTO U MHBECTULUUTE B AANIOBU LLEHHU KHUXKA
M3BbH HerosaTta rpyna npeanpuATMA NO CMUCbAA Ha 3aKOHa 3a CYETOBOACTBOTO U U3TOUHULMTE/HaUMHUTE Ha
¢uHaHcupaHe.

Kbm 31.12.2024 r. ApyKeCcTBOTO NpUTEXKABA MHBECTULIMWN B aKLMN, 4AN0BE B KONEKTUBHU MHBECTULIMOHHMN
CXEMU M 06AUTraALMM, KAKTO c/ieaBa:

- WNuBectnuunm B akumm —1 756 xun. ns.;
- [danoBe B KONEKTUBHU MHBECTULMNOHHU cxemu — 8 505 xnn. n..;
- WuBectnumum B obamnrauymm — 1 590 xun. ns..

8. UHdbopmaLma OTHOCHO CK/IIOYEHUTE OT EMUTEHTA, CbOTBETHO /INLETO NOo § 14 OT AONbAHUTENHUTE
pasnopeabu Ha 3MMUK, ot Heroso AblyepHO APYKECTBO, B KAYeCTBOTO MM HA 3aemonoJly4yaTenu, 4O0roBopm 3a
3aemM C NMOCOYBAHE Ha YC/NOBUATA MO TAX, BKAIOYUTE/SIHO Ha KPAaMHUTE CPOKOBE 33 M3NJALLAHE, KAKTO U
MHbopMaLmAa 3a NpeaoCcTaBeHM rapaHLMM U MOeMaHe Ha 334 bJ/IXKEeHUA.

Mpe3 2024 r. [ py*KeCcTBOTO He e N0Ay4aBasio 3aeMMu.
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9. UHbopmauma 3a OTNycHATUTE OT €MUTEHT, CbOTBETHO OT /Muue No § 1a OT AonNb/HUTENHUTE
pasnopeabu Ha 3MMNLUK, nam ot TexHU AbLLEPHU APYXKeCcTBa 3aeMu, NpeaoCcTaBAHe Ha rapaHUuMU WU noemaHe
Ha 3aAb/I’KeHUs 060 KbM eHO InLe UIN HErOBO AbLUEPHO APYKECTBO, BKAOYUTE/IHO U HA CBbP3aHM MLa C
nocoyBaHe Ha MMeHa MAN HaumeHoBaHuMe U EMK Ha nuueto, xapakrepa Ha B3aMMOOTHOLUEHUATA MEXAY
€MUTEeHTa, CbOTBETHO NMueTo no § 1a oT gonbaHUTeNHUTe pa3nopeabu Ha 3MMNUK, nan texHute abliepHu
APYKecTBa U NMLETO 3aemonosiyyaTtes, pasmep Ha HeusnJaTeHaTa [MaBHULLA, JIMXBEH MNPOLEHT, AaTa Ha
CK/IlOYBaHe Ha A0roBOpa, KPaeH CPOK Ha NMoracsBaHe, pasmep Ha NOETO 3a4b/IKeHue, cneunPuUHmn yCoBHus,
Pa3/IYHK OT NOCOYEHUTE B Ta3u pa3nopeaba, KAKTO U Lie/ITa 3a KOATO Ca OTMYCHATU, B Cly4ail Ye ca CKIoUYEeHU
KaTo uenesu

3a 2024 r. ,CuHeprus NHBecT XonauHr” ALl He e npefo0CTaBANO 3aEMM.

10. UHdopmauma 3a U3NON3BAHETO Ha CPeAcTBaTa OT M3BbPLUEHA HOBA EMUCUA LLEHHU KHUXA npes
OTYETHMA nepuoa

Ha 24.07.2024 r. ,,CuHeprua UHBecT XonauHr” AL cKntoun o6anraumoHeH 3aem B pasmep Ha 26 000 000
NIB., KaTo HabpaHUTe cpeacTBa ca M3NOA3BaHW 3a NpuaobuBaHe Ha B3emaHWs B pasmep Ha 6 312 000 nB., a
OCTaHa/nTe ca UHBECTUPAHU B LIEHHU KHUKA.

11. AHanM3 Ha CbLOTHOWIEHUETO MeXAY MNOCTUrHaTuTe UHAHCOBU pe3yiTatM, OTPA3eHUM BbLB
¢urHaHcoBUA oTueT 3a PuHAHCOBATA rOAUHA, M NO-PAHO NY6AMKYBaHN NPOrHO3M 3a TE3U pe3yaTaTu

PbKkoBOACTBOTO Ha [pyKecTBoTo He e nybaMKyBano MPOrHO3M OTHOCHO GWMHAHCOBUTE pe3yaTath 3a
otyeTHUA nepmod —01.01.2024 r. —31.12.2024 r., peCNeKTUBHO He € KOpPUrnpan Taknmea NPorHosu.

12. AHaNM3 N OLEHKa HAa NOJIMTUKATA OTHOCHO YNpaB/ieHNETO Ha PUHAHCOBUTE PECYPCU € NOCOUYBAHE HA
Bb3MOKHOCTUTE 3a 06C/NyKBaHe HA 3aAb/KEHUATA, €BEHTYaJIHUTe 3anjaxu U MepKU, KOUTO EMUTEHTHT,
CbOTBETHO /AuueTo no § 14 oT gonbaHuTenHute pasnopeabu Ha 3MMUK, e npegnpuen wau npepcton pa
npegnpueme c ornes oOTCTPAHABAHETO UM.

OpyKecTBoTO 06CnyKBa 3agb/keHuATa cu. EBeHTyanHa 3ansiaxa ga He M mM3NbAHABa 6u buna
3a4bnb0YaBaHETO HA MKOHOMMYEcKaTa Kpu3a B C/neAcTBMe Ha HecTabuiHata ob6CTaHOBKA, nopogeHa oOT
CKOpOLIHATa BOEHHa onepaumsa B YKpaiiHa, YMIMTO pasmep ca TPyAHO npeaBuanmm Ha To3u eTan.

13. OueHKa Ha Bb3MOXXHOCTUTE 3@ peanunsauua Ha UHBECTULMOHHUTE HaMepeHUA C NOoCo4YBaHe Ha
pasmepa Ha pasnosaraemmte CpeacTBa M OTpasfABaHE Ha Bb3MOXHUTE MPOMEHM B CTPYKTypaTa Ha
¢duMHaHCUpaHe Ha Ta3u genHocT

L py*KecTBoTO e npeycTaHOBMAO NPOM3BOACTBEHATA cu gelHocT oT 2009 r. KbM HacToswms MOMEHT
PbKOBOACTBOTO NMpPOyYBa HAKONKO WHBECTULMOHHU Bb3MOMKHOCTM B CEKTOP HEABUXUMU MMOTU, BKAOYUTESTHO
peanusMpaHe Ha NPOEKTH 3a Bb30OHOBAEMU eHEPIUAHM USTOYHULIW.

14. UHPopmauma 3a HACTBNUAM NPOMEHM npe3 OTYETHUA Nepuos, B OCHOBHUTE MPUHUMUNM 3a
ynpaB/ieHne Ha eMMUTEeHTa, CbOTBETHO sMueTo no § 14 oT gonbaHUTenHute pasnopenbu Ha 3MMNUK, n Ha
HerosarTa rpyna npegnpuaTua No CMMCb/1a Ha 3aKOHa 3a CYETOBOACTBOTO

HAma npomeHn B NpUHLUMUNUTE Ha yrpaB/eHue.

15. UHPOopMmaLMA 32 OCHOBHUTE XapaKTEPUCTUKU Ha NPUIAaraHUTE OT EeMUTEHTa, CbOTBETHO /IMLLETO No §
1p ot ponbnHuTenHuTe pasnopenbu Ha 3MMLUK, B npoueca Ha M3roTBsiHe Ha PUHAHCOBUTE OTYETM CUCTEMA 3a
BbTPELUEH KOHTPO U CUCTEMA 3a YNpaBJ/iIEHUE HAa PUCKOBe

Mpu onuMcaHMe Ha OCHOBHUTE XAapPaKTEPUCTUKU HA CUCTEMMUTE 33 BbTPELIEH KOHTPOJ U yMNpaBaeHME Ha
pucKa cneasa Aa ce uma npegsug, vye Huto 3MMNUK, HuTo HaunmoHanHMA KogeKe 3a KOpnopaTUBHO ynpaBaeHue
AedbrHMpaT BbTPELIHO - KOHTPOJIHA PamKa, KoATo NybanyHuTe Apy»KecTea B bbarapus aa cnegpat. MHbopmaums
33 OCHOBHMWTE XapaKTEPUCTMKM Ha npunaraHuTe oT [pyKecTBOTO B Npoueca Ha M3roTBaHe Ha ¢MHaAHCOBUTE
OTYETU CUCTEMA Ha BbTPELLEH KOHTPOA U CMCTEMA Ha YNpaB/JieHME Ha PUCKOBETE Ce CbabpKa B [leknapaumara 3a
KOpPMOpPaTMBHO ynpaBaeHme.

[P. CO®UA, bY/l. ,,6OTEBIPALACKO LLIOCE” Ne 239
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CUHEPTUA VHBECT XONAMHT AL

16. UHPopmaLMa 32 NPpOMEHUTE B YNPABUTE/IHUTE U HAA30PHUTE OpraHu npes 2024r.

Mpe3 BTOpO Tpumeceume bOele nNpoBeAeHO W3BLHPEAHO 3acefaHne Ha O6woTo cbbpaHue Ha
aKkumoHepuTe Ha ,,CuHeprmua UHBecT Xonauur” ALl, Ha KoeTo 6saxa ocBobogeHn Hukona Matees MonHWKONOB U
leoprm AtaHacos [Monos oT CbBeTa Ha gupeKTopuTe U 6sixa n3bpaHm Ha TAXHO mAcTo MuneHa Meoprmesa MNeTkoBa
n PagnHa Hukonaesa Bacunesa. HoBmnAT CbBeT Ha AMpeKTOpUTe € BNUCaH B TbProBCKUA perncrbp CYHUMTAHO OT
17.04.2024 .

17. Unudopmauma 3a pasmepa Ha Bb3Harpa)kaeHuaTa, Harpaaute v/ WMAM NON3UTE HA BCEKU OT
YeHoBeTe Ha YNPaBUTE/IHATE U HA KOHTPOJIHUTE OpPraHu 3a oT4yeTHaTa PpuHaHCOBA roguHa, UsNaaTeHUTe oT
€MUTEHTA M HEroBU AbLUEPHU APYXKECTBA, HE3aBMCMMO OT TOBa, Aaau ca 6MAM BKIOYEHU B pa3xoauTe Ha
€MUTEHTa UK NPOU3TMUYAT OT pasnpeaeneHMe Ha Nneyanbarta, BKAOUUTENHO:

a) NoIlyYeHU CYMU U HENMAPUYHU Bb3HArpaXKaeHus

Ha uneHoseTe Ha CbBeTa Ha aupekTopute Ha ,,CuHeprna MHeecT XonauHr” AL He ca npegocTaBAHM
HeMapu4YHM Bb3HarpaxKAeHus, KaTto 6pPyTHM roguILHM Bb3HarparkaeHus 3a 2024 r. ca KakTo cnejBa:

b
Tpute umeHa Mo3suuua PYTHO
Bb3HarpaxaeHue

YneH Ha C/ 3a nepmoga 01.01.2024

leopru AtaHacos onos —17.04.2024 3307.91 ns..
YneH Ha C/ 33 nepmoga 01.01.2024

Hukona Matees lNonHnKon0B —17.04.2024 3307.91 ns..
YneH Ha C/ 3a nepmoaa 17.04.2024

MwuneHa leopruesa lNeTkoBa —31.12.2024 15776.18 ns.
YneH Ha C/ 3a nepmoga 17.04.2024

PaguHa Hukonaesa Bacmnesa —31.12.2024 15776.18 ns..

MapuaH inukos leoprues YneHn Ha CA4 19 084.09 ns.

6) ycnoBHM wAM pascpouyeHU Bb3HArpaXKAeHusA, BB3HUKHA/AM Npe3 roAuHaTa, AOPU U aKo
Bb3HArpaXAeHMeTo ce Ab/IKM KbM NO-KbCEH eTan
He e npunoxumo.

B) CyMa, Ab/KMMA OT €MUTEHTa WM HEroBM AbLUEPHU APYXKECTBA 33 M3MJAlLAHE HA MNEeHCUM,
obe3wereHnA Nnpu NEHCUOHMUPAHE UAN APYIK NOA06HK o6e3leTeHnn
He e npunoxumo.

18. 3a ny6anuHuTe ApyKecTBa - MHGOPMALMA 32 NPUTEKABAHU OT Y/IEHOBETE Ha YNPaBUTE/IHUTE U HA
KOHTPOJIHATE OPraHu, NMPOKYPUCTUTE U BUCIUUA PbKOBOAEH CbCTAB aKLUMU HA E€MMUTEHTa, BKJIIOUUTE/IHO
aKLMUTE, NPUTEXABaHU OT BCEKU OT TAX MOOTAENIHO M KAaTO MPOLEHT OT aKUUMTE OT BCEKMU KJIAC, KaKToO M
npeAoCTaBeEHN UM OT EMUTEHTA ONLUUN BbPXY HErOBU LIEHHU KHUXKA - BUA, U pasmep Ha LLeHHUTE KHUXKA, BbpXY
KOMTO Ca yuypeaeHMU onuuute, LieHa Ha yNpaXKHABAHE Ha onuuuTe, NOKYMHA LeHa, ako MMa TaKaBa, U CPOK Ha
onuuurte

Kbm 31.12.2024 r. uneHoBeTe Ha CbBeTa Ha aupektopute Ha ,CuHeprna MHeecT XonauHr” AL He
NpUTEKaBaT akLUKM OT KanuTana Ha [pyKecTBoTo.

19. MHdopmauma 3a U3BECTHUTE HA APYKECTBOTO A0rOBOPEHOCTU (BK/IIOUUTENIHO cnel NPUKAoUBaHe
Ha ¢MUHaHcoBaTa roAuHa), B pe3yATaT Ha KOMTO B Obaew, nepuoa MoraT Aa HaAcTbNAT NPOMEHM B
nNpuUTeXKaBaHUA OTHOCUTENEH AAN aKLUU U 061MraLmm OT HaCTOALLM aKLMOHepU uamn obauraumoHepum

Ha [pyecTBOTO He ca M3BECTHM [OrOBOPEHOCTM, B pe3yaTaT Ha Kouto B Obaeuy
nepuos MoraT Aa HacTbMNAT NPOMEHU B MPUTEKABAHMUA OTHOCUTENEH AAN aKUMKM M 06aMraumm OT HacToALM
aKUMOHepu 1 obavraunoHepu.

[P. CO®UA, bY/l. ,,6OTEBIPALACKO LLIOCE” Ne 239
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20. UHpopmauuma 3a BUCALLM CbAEOHU, A[MUHUCTPATUBHU AN apbUTPaKHM NPOU3BOACTBA, Kacaelum
3a4b/IIKEHUA UM B3EMAaHUA HA eMUTEHTa B pasmep Haii-manko 10 Ha cTo oT co6CTBEHUA My KanwuTaj; ako
oblwara CTOMHOCT HA 3a4b/IKEHUATA MU B3EMaHMATA Ha eMUTEHTa NO BCUYKU 06pasyBaHU NPoOM3BOACTBA
HapxebpaA 10 Ha cTO OT cO6CTBEHMA My KanuTan, ce NpeAcTaBA 3a BCAKO NPOM3BOACTBO NOOTAE/HO

Hama sucAwm cbaebHU, agMUHUCTPATUBHU MAN apOUTPaXKHM NPOU3BOACTBA, Kacaelln 3ab/KeHUA UK
B3eMaHua Ha ,,CuHeprus MHeecT XonguHr” AL, B pasamep Han-masko 10 Ha cTo OT cobcTBEHMA My KanuTan.

21. laHHM 32 AUpPEKTOpaA 3a BPb3KU C UHBECTUTOPUTE
AnpeKTop 3a Bpb3KKM € MHBecTuTopute — Bnagummp Cnacos,
agpec: rp. Codus, 6yn. ,,boreBrpagcko woce” Ne 239
e-mail: office@sinergyinvest.com

VIl. AONBAHUTENHA UHPOPMALIMA NO NPUNOMXKEHUE Ne 3
Ha Hapedba Ne 2/09.11.2021 2. Ha Komucus 3a huHaHco8 Had30p
30 npocnekmume npu nybauYHo npednaeaHe Ha UeHHU KHUX(A U 30 PA3KpUBaHeMo Ha UHOPMayus om
nybaudHUMe opyxcecmasa u Opyaume eMumeHmu Ha UeHHU KHUXa

1. UHPopmaLUa OTHOCHO LLEHHUTE KHUXKA, KOUTO He Ca AOMYCKaHU 40 TbProBUA Ha pPeryiMpaH nasap B

Penybnuka bbarapua nam gpyra AbprKaBa YieHKa.
,CnHeprna NHeect Xonauur” AL HAMA UEHHWM KHUKA, KOMTO He ca AOMYCKaHW A0 TbProBUsA Ha
peryanpaH nasap B Penybivka bbarapus uam gpyra AbprkaBa YaeHKa.

2. UHdopmauuAa OTHOCHO NPAKOTO M HENPAKOTO NpUTEXKABaHe Ha 5 Ha CTO UM NoBeve OT NpasaTa Ha
rnac B o6wo01o cbbpaHMe Ha Apy}KeCcTBOTO, BK/IIOUMTE/IHO AAHHU 32 aKLUMOHEpUTe, pasmepa Ha AANI0BOTO UM
yuyacTue U HauMHa, NO KOMTO ce NpUTeXKaBaT akuumTe.

AKUMOHEepU, NpuTerKasallm 5 Ha CTO UAK NOBeYe OT NpasaTa Ha riac B 06woTo cbbpaHme Ha ,,CuHeprua

HanmeHoBaHue Ha aKLMOHep Bpoii npuTexXaBaHM aKLuUM MpoueHT oT KanuTtana
AJNIBA PUHAHC EOOL, 97 500 6p. 33.02 %
AKC-77 EOO/, 55 500 6p. 18.80 %
BTM KOHCY/IT EOO/, 50 305 6p. 17.04 %
OVBEN AL 17 003 6p. 5.76 %
Meaiino Bnagnmmnpos Hukonos 14 750 6p. 5.00 %

Uusect Xonaunur” AQ kbm 31.12.2024 r. ca KaKTo c/iegBa:

3. [aHHM 32 aKUMOHEepUTe CbC CneLmasHU KOHTPOJIHU NpaBa U ONMcaHue Ha Te3un npasa
3a 2024 r. HAMA aKUMOHepU CbC CneunanHn KOHTPOTHU Npasa.

4. CnopasymeHUA MeXAy aKUMOHEepUTe, KOUTO Ca M3BECTHU HA APYXKECTBOTO M KOUTO MmoraT Aa
[oBeaar A0 OrpaHUYEeHMA B NPEXBbPAAHETO Ha aKLMM MU NPABOTO Ha rnac
Ha CbBeTa Ha gupeKktopuTe Ha ,,CuHeprna MHBecT XonauHr” ALl He ca N3BECTHU CMOPA3yMeHUA MeXay
aKLMOHEepW, KOUTO MOraT Aa A0BeAaT A0 OrpaHUYeHUA B NPEXBBP/IAHETO HA aKLMM UAM NPaBOTO Ha raac.

5. CbliecTBEHU [0roBOpPUM HA APYXKECTBOTO, KOUTO MNOpaXKpaT AelCcTBUe, U3MEHAT ce WUan ce
npeKpaTABaT Nopaau NPOMAHA B KOHTPO/IA HA APYXKECTBOTO NPU OCHLLECTBABAHE HA 3aAbJ/IXKUTE/IHO TbProBo
npepgnaraHe U NocneauuuTe OT TAX, OCBEH B C/lyd4auTe KOrato pasKpuBaHETO Ha Tasu uHPopmauUa Mmoxe Aa
NPUUYMHU CEPUO3HU BpPeaUN Ha APYHKECTBOTO; U3KJIIUYEHMETO MO NPeaxXoAHOTO U3pedYeHUe He ce npuiara B
C/ly4auTe, KOraTo APYXeCTBOTO € ANbXKHO Aa pasKpue MHPOPMaLMATA NO CulaTa Ha 3aKOHaA

,CnHeprua UHeecT XonauHr” ALl HAMA CKOYEHM CbLLECTBEHM LOrOBOPM, KOMTO MopaxaaT AencTBue,
M3MEHAT Ce WM Cce NpPeKpaTABaT Mopagu MNPOMAHA B KOHTPOJIAa Ha [pyKecTBOTO MpM OCbLLECTBABAHE Ha
334 b/IKUTENIHO TbProBO NpeasaraHe.

[P. CO®UA, bY/l. ,,6OTEBIPALACKO LLIOCE” Ne 239
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Viil. UHOOPMALIMA NO YA. 7 OT PETTAMEHT (EC) Ne 596/2014
HA EBPOMNEMCKMA NAPJIAMEHT U HA CbBETA OT 16 ANPW/1 2014 TOAVHA,
OTHOCHO NA3APHATA 3/10YNOTPEBA OTHOCHO OBCTOATE/ICTBATA,
HACTbNWAW NPE3 NEPUOAA 01.01.2024 —31.12.2024 r.

,CuHeprua Nueect XonauHr” ALl onosectaABa peryampaHa MHpopmauma no npenBuaeHMa B 3aKOHA
HauYMH, @ UMEHHO:
- o Komwucusa 3a dpuHaHcos Hagzop — https://eis.fsc.bg;
- [o bbarapcka poHaoBa 6opca — www.extri.bg
- [o obuiecTBeHoCTTa: https://www.infostock.bg/infostock/control/search?ticker=SIMT
https://sinergyinvest.com

3a nepmoga 01.01.2024 r. — 31.12.2024 r. ,,CuHeprua UHBecT XonauHr” AL, e onoBecTaABano ciaegHarta
perynmpaHa nHdopmaLma B XPOHONOTMYEH pes:

- 16.01.2024 r. — uHdopMaLMA 3a CKOYEH AOTOBOP 338 MeAUNHN YCAYTu;

- 16.01.2024 r. — NMpoTokon ot OCA — nbpBa AaTa;

- 30.01.2024 r. — MexxguHeH ¢unHaHcoB oTyeT Kbm 31.12.2023 r;

- 30.01.2024 r. — NpoTtokon ot OCA — BTOpa AaTa;

- 20.02.2024 r. — NokaHa 3a n3BbHpeaHo 3acegaHne Ha OCA;

- 25.03.2024 r. — NpoTtokon ot OCA — nbpBa AaTa;

- 01.04.2024 r. — loauweH ¢mHaHCcoB oT4eT 3a 2023 r,;

- 10.04.2024 r. — MNpoTokon ot OCA — BTOpa AaTa;

- 18.04.2024 r. — NpomeHU B cbcTaBa Ha CbBeTa Ha ANpPEKTopUTE;

- 18.04.2024 r. — MNpomeHM B HaMMeHOBaHWe, aapec, npeameT Ha [eMHOCT U yCTaB Ha
OPYKeCTBOTO;

- 26.04.2024 r. — d1HaAHCOB OTYET 3a MbPBO TpuMeceuune Ha 2024 r.;

- 28.05.2024 r. — NokaHa 3a pegosHo OCA;

- 02.07.2024 r. — NpoTtokon ot OCA — nbpBa AaTa;

- 15.07.2024 r. — lNMpoTokon ot OCA - BTOpa AaTa;

- 23.07.2024 r. — d1MHaHCOB OTYET 3a BTOPO Tpumeceuune Ha 2024 r.;

- 24.07.2024 r. — YBegomneHue 3a 06 nMrauMoHHa eMmncus;

- 23.10.2024 r. - ®nHaHCOB OTYET 3a TPeTO Tpumeceume Ha 2024 r.;

IX. APYTA UHOOPMALIUA NO NPELLEHKA HA APY}KECTBOTO

He e Hanuue gpyra uHpopmaums, KoATo Aa He e NybaMYHO onoBecTeHa oT [py»KecTBOTO M KoATO 6u
6u1na BarKHa 33 aKUMOHepUTE U MHBECTUTOPUTE NPU B3EMAHETO Ha 06OCHOBAHO MHBECTUTOPCKO peLLeHme.
Jeknapauuata 3a KOPNopaTUMBHO ynpaBaeHne Ha ,CuHeprna WHBecT XonauHr” AL, cbrnacHo
pasnopenbute Ha un. 100H, an. 8 ot 3MMUK e npeactaBeHa KaTo oTAeneH AOKYMEHT, NpeacTaBasaBall
Hepasge/iHa YacT OT HACTOALLMA AOKNASA,
. . Digitally signed by Milena
Milena Georgieva Georgieva Petkova

Petkova Date: 2025.03.17 12:32:52
+02'00'

MwuneHa lNeTKoBa
N3nvaHumeneH oupekmop

r'P. CO®UA, bY/1. ,,60TEBIPA/LICKO LLIOCE” Ne 239
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»CUHEPTUA UHBECT XONAUHT” AL

OOKNAA
3A

MNPUNATAHE HA MONTUTUKATA 3A Bb3HATPAXKOEHUA
HA YN1EHOBETE HA CbBETA HA AUPEKTOPUTE
3A 2024 .

Hacmoawusam 0oknad e uzeomeeH HA ocHosaHue 4a. 2 om Hapedba Ne 48 om 20 mapm 2013 2. Ha
Komucusma 3a ¢huHaHco8 Ha030p 30 U3UCKBAHUAMA KbM 8b3HA2PAXOEHUAMA U UMA 30 yesn 0a pas3sacHU Ha4uHda,
mo kolimo e npunazaHa loaumukama 3a 8b3HA2PAXOEHUAMA HA cb8emd HA Oupekmopume Ha ,,CuHepaus
UHeecm XonouHe” Al

1. UHdopmaumua OTHOCHO npoueca HA B3eMaHe Ha pelleHUA Npu onpeaensHe Ha NOJMTUKATA 3a
Bb3HArpaXKAeHUATa, BKAOYUTE/IHO, aKO € NPUI0KMMO, MHGOpMAaLMA 32 MaHAATa U CbCTaBa Ha KOMUTETA MO
Bb3HarpaX4eHusATa, MMeHaTa Ha BDbHLUHWATE KOHCYNTAaHTU, UYMUTO ycayrM ca 6uam wusnonssBaHu npwm
onpeaenAHeTo Ha NOJIMTUKATA 3a Bb3HarpaXaeHuarta:

MonntmkaTta 3a Bb3HarparkaeHusaTa Ha ,,CuHeprna MHeecT XonauHr” ALl e pa3paboTeHa OT CcbBeTa Ha
Oupektopute 1 e npmeta Ha OCA Ha 30.06.2016 r. Ha ocHoBaHuMe Hapenba Ne 48 ot 20.03.2013 r. Ha KPH 3a
M3NCKBAHMATA KbM Bb3HarpaxgeHuata Ha uyneHoseTe Ha C[. BcAko HellHO nocnenBalllo aKTyasau3vpaHe U
JonbaHeHMe ce pa3paboTtsea oT CbBeTa Ha AMPEKTOPUTE U ce YTBBbPXKAaBA 0T O6L0TO cbbpaHmMe Ha aKLMoHepuTe.
MNpe3 oTtyeTHUA nepuog [ApyKecTBOTO HAmMa KomuTeT no Bb3HarparkaeHusTta. lNpu paspaboTBaHeTo Ha
MonntrkaTa 3a Bb3Harpa*kAeHUATa He Ca NON3BAHU BbHLWHM KOHCYNTAHTM.

2. UHdbopmauma OTHOCHO OTHOCUTE/IHATA TEXKECT Ha NPOMEH/IMBOTO M NMOCTOAHHOTO Bb3HarpaxkgeHue
Ha YJeHoBeTe Ha YNPaBUTE/IHUTE U KOHTPOJIHATE OPraHu:

CvrnacHo geincreawata MoantnuKa Ha ,CuHeprua UMHeecT Xonguur” AL, npes otyeTHata ¢PuMHaHCOBaA
roguHa [lpy»ecTtsoTo e M3mJawano Ha yneHoseTe Ha CbBeTa Ha AMPEKTOPUTE MOCTOAHHO Bb3HarpaxgeHue,
opobpeHo oT O6woTOo CcbbpaHWMe Ha akumoHepuTe. Bb3HarpaxaeHusaTa ce u3nAawaT Npu ycnosuATa U B
CPOKOBETE Ha CK/IIOYEHUTE Mexay uneHoBeTe Ha CbBeTa Ha AupektopuTe U [lpyXecTBOTO [0rosBopu 3a
ynpasneHue. Mpe3s 2024 r. yuneHoBeTe Ha CbBeTa Ha AupekTopuTe Ha ,CuHeprns MHBect Xonguur” ALl ca
noay4ymam 6pyTHO Bb3HarparkaeHue B 060 B pasmep Ha 57 252.27 ns..

3.UHdpopmaLma, OTHOCHO KpUTepuuTe 3a NOCTUTHATU Pe3y/ITaTh, Bb3 OCHOBA HA KOUTO Ce NPeaoCTaBAT
ONUMU BbPXY aKLUM, aKLUN HA APY}KECTBOTO UM APYr BUA, NPOMEHINBO Bb3HarpaXgeHme u obacHeHue Kak
Kputepuute no 4n. 14, an. 2 u 3 AONPUHACAT 3a AbJTOCPOYHUTE UHTEPECU HA APYKECTBOTO:

,CuHeprua UHBecT Xonauur” ALl He npeaBukga AOMbJAHUTENIHO Bb3HarparkAeHWe Ha YjeHoBeTe Ha
CbBeTa Ha AgMpPEKTopUTe KaTo akuuu Ha [pyXKecTBOTO, OMUMKW BBPXY aKUMK U ApYyrM noaxoasawm ¢GuHaAHCOBM
WHCTPYMEHTMU.

4. MNoscHeHMe Ha MNpUAaraHUTe MeTOoAM 3a MpPeoueHKa A[aAuM €A U3MbJHEeHUM KpuTepuute 3a
NOCTUrHaTUTE Pe3ynTaTu;

[JpyKecTBOTO He npuiara MeToAM 3a NpeoLeHKa C Ories, U3MbJIHEHME HA KPUTEPUUTE 33 NMOCTUrHATUTE
pesynTaTu.

5. MosAAcHeHne OTHOCHO 3aBUCMMOCTTA MEXAY Bb3HArpaXKAeHNeTo 1 NOCTUrHaTUTE pesynTaTu:

B pelictBawarta Monantmka 3a Bb3HarparkaeHuaTa Ha CbBeTa Ha gupektopute Ha ,,CuHeprua MHBeecT
XonguHr” ALl He e ycTaHOBABAHA 3aBUCMMOCT MEKAY NOCTOAHHUTE Bb3HarpaxKAeHus, Nosy4aBaHW oT YieHoBeTe
Ha KOPMNOPATMBHOTO PbKOBOACTBO U GUHAHCOBO MKOHOMMUYECKOTO CbCTOAHUE Ha [lpyKecTBoTO.

[P. CO®UA, bY/l. ,,6OTEBIPALACKO LLIOCE” Ne 239
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6. OCHOBHMUTE N/awWaHUA U 0B6OCHOBKA Ha roAMULIHATA CXema 3a u3njaujaHe Ha 6oHycn U/ uam Ha
BCMYKM APYrM HENAPUYHU AOMBAHUTENIHU Bb3HArpaXKaeHus:

[py)XXecTBoTo He Npuaara cxema Ha usniawaHe Ha 6oHyCH 1/ MAK Ha APYrY HEMAPUYHWU AONbAHUTENHN
Bb3HarpakaeHus.

7. OnucaHMe Ha OCHOBHUTE XapaKTEPUCTUKM HA CXemMaTa 3a AONbJAHUTENHO [06pPOBOIHO NEHCUOHHO
ocurypasaHe U MHGOPMaLMA OTHOCHO MJATEHUTE M/ UAU ABAXKMMUTE BHOCKU OT APYKECTBOTO B Mo/3a Ha
AUPEKTOpa 3a CbOoTBETHaTa GUHAHCOBA rOANHA, KOFaTo e NPUI0KUMO:

[py)XectBoTo He 3aniawa 3a CBOA CMeTKa BHOCKM 33 AOMbAHWUTENHO AO6POBOAHO MEHCUMOHHO
ocurypsBaHe Ha YJeHOBEeTe Ha ynpaBuUTeHUTE U Ha430PHUTE OpraHu.

8. UHpopmauma 33 nepuoaUTe Ha OT/IAraHe HA U3MJIALLAHETO HA NPOMEH/IMBUTE Bb3HArPaXKAEeHUs;
[pyKecTBOTO He NpeaBuKAa M3NalWaHe Ha MPOMEH/IMBY Bb3HarpaXkAeHUs, Nopaamn ToBa HAMA TaKasa
nHdopmayms.

9. UHPopMmaLmA 3a NONAUTUKATA HA 0be3LeTeHMATa NPU NPEKpaTABaHe Ha A0roBopuTe;

O6e3weTeHnn Npu NPeaCcpPoOYHO NpeKpaTABaHe Ha MaHAaTa Ha 4YieHoBeTe Ha CbBeTa Ha gupeKTopuTe,
KaKTO W Npu NPeacpoYHO NpeKpaTaBaHe Ha 4OroBOPa C U3MbJAHUTENEH AUPEKTOP, KAaKTO M MAaLaHuaA, CBbP3aHm
CbC CPOKA Ha NPeau3BecTUETO HAMA NPeaBUAEHN U He ce M3NiaLar.

10. UHdopmauua 3a nepruoga, B KOMTO aKLMUTE He MOraT Aa 6baaT NpPexBbpPAAHU U ONUUUTE BbPXY
aKLUKM He moraT Aa 6bAaT ynpa*kKHABaHU, NPU NPOMEH/IMBU Bb3HArpaXkAeHUA, OCHOBaHMU Ha aKLUu;
Jpy>KecTBOTO He NpeaBuKAa TaKbB BUA, Bb3HArpaxKaeHus.

11. MHpopmauma 3a NOAMTMKATA 3a 3ana3BaHe Ha onpepgeneH 6poii akuMM A0 Kpas Ha MaHAATa Ha
YseHOBeTe Ha YyNpaBuUTE/IHUTE U KOHTPOJIHUTE OpraHu cnep U3TuyaHe Ha nepuoga no 1. 10;
[pyKecTBOTO He cneBa Takasa NOJIMTUKA, Tbil KaTO HE NPeABMKAA TaKbB BUJ, Bb3HArPaxKaeHMA.

12. UHPopmauma OTHOCHO [O0roBOpUTE HA Y/JE€HOBETE Ha YNPaBUTE/IHATE U KOHTPOJIHUTE OpPraHu,
BK/IIOYUMTE/IHO CPOKA Ha BCEKU AOroOBOpP, CPOKA Ha Npeau3BecTMETO 32 NpPeKpaTABaHe U AeTaliu OTHOCHO
obesweTteHMATa U/ AN APYru AbAXKMMU NNALAHUA B ClyYali Ha NPEACPOYHO NPEKPaTABaHeE;

Kbm 31.12.2024 r. ,,CuHeprusa UHesecT XonguHr” ALl nma CKAtOUYEHW CefHUTE A0r0BOPU 3a yrpaBieHue
W KOHTPO:

MwuneHa leopruesa lNMetkoBa — yneH Ha C v M3nbaHUTENEH OUPEKTOP.

CpoK Ha gorosopa - 40 U3TMYaHe Ha MaHaaTa.

CpoK Ha npegusBecTMe - CbFNAaCHO A[0roBopa 3a YnpaBieHMe W KOHTpon. [leTallam OTHOCHO
obeswereHnaTa WU/MAM OPYrM ObMKMMW NAAWAHWMA B CAy4alk Ha MNPEeACPOYHO MpeKpaTABaHe - CbraacHo
MonnTmnkaTta Ha Bb3HarpaxkgeHua Ha ,,CnuHeprua UHBect Xonguur” AL.

Mapuan Amukos lNeoprues - uneH Ha C[

CpoK Ha gorosopa - 40 U3TMYaHe Ha MaHAaTa.

CpoK Ha npeamsBecTMe - CbIlaCHO AOroBopa 3a ynpaBJeHWe W KOHTpoAn. [eTalnanm OTHOCHO
obesleteHnaTa M/ MANM APYrY ObMKUMM MAAWAHMA B C/yd4all Ha NPeACPOYHO MpPEeKpaTsaABaHe - Cbr/IacHo
MonnTnkaTta Ha Bb3HArpaxgeHusa Ha ,,CnuHeprua UHBect Xonguur” AL.

PapuHa Hukonaesa Bacunesa - uneH Ha C/j

CpoK Ha forosopa - 40 U3TM4aHe Ha MaHAaTa.

CpoK Ha npeamsBecTMe - CbIlaCHO AOroBopa 3a ynpaBJeHWe W KOHTpoAn. [eTalnanm OTHOCHO
obeswereHnaTa u/ WA APYrM ABKUMW NAaWE@HMA B Cayd4ald Ha NPeACPOYHO MPEeKpaTABaHe - CbI/IacHO
MonntmnkaTta Ha Bb3HarpaxkgeHus Ha ,,CnuHeprua UHBect Xonguur” AL.
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13. MbAHMAT pasmep Ha Bb3HArparkAeHWETo U Ha ApPpYyruTe maTepuanHu CTUMY/ZIM Ha YeHOBeTe Ha
yNpaBUTEIHUTE U KOHTPOJIHUTE OPraHu 3a CboTBeTHaTa PMHAHCOBA rOAUHa:
Mpes 2024 r. uneHoBeTe Ha CbBeTa Ha anpekTopuTe Ha ,,CuHeprus UHBecT XonaunHr” ALl He ca nony4yaBanu
MaTepPUasHN U HemaTepuanHu ctumyaun. O6WmaT GpyTeH pasmep Ha U3NaaTeHUTe Bb3HarpaxaeHus e 57 252.27
NB.

14. UHdopmauma 3a Bb3HArpa*kAeHUETo Ha BCAKO /iMLe, KoeTo e 6uno uneH Ha ynpaBuTeneH uam
KOHTPO/IEH OpraH B Ny6/IMYHO APYXKECTBO 3a onpeaesieH nepuog npes cboTBeTHaTa pUHAHCOBA rogunHa:
a) mbaHUAM pasmep HA U3NAAMEHOMO U/unu HA4uc/ieHo 6b3Ha2paxcdeHue Ha aAuyemo 3a
cbomeemHama ¢puHaHcoea 200UHA;

bpyTHO HetHo
Tpute umeHa Mo3suuma
Bb3HarpaXaeHue | Bb3HarpaxkaeHue
YneH Ha C[ 32 nepuoga
leoprun AtaHacos lNonos 01.01.2024 — 17.04.2024 3307.91 ns. 2 566.83 nB.
YneH Ha C/ 32 nepuoga
Hunkona Matees lNonHnKon0B 01.01.2024 — 17.04.2024 3307.91 ns. 2977.12 nB.
YneH Ha C/ 32 nepuoga
MwuneHa leopruesa lNeTkoBa 17.04.2024 — 31.12.2024 15776.18 ns. 14 075.35 ns.
YneH Ha C[ 32 nepuoga
PagvHa Hukonaesa Bacmnesa 17.04.2024 — 31.12.2024 15776.18 n.. 14 075.35 ns..
MapwuaH inykos leoprues YneHn Ha CA4 19 084.09 ns. 14 808.85 ns.

6) ev3HazpaxcdeHuemo u Opyau mamepudaHu U HemamepuaaHu CMuMyau, Mnoay4YeHu om
nAuyemo om Apyxcecmea om cowsama 2pynda;
He e npunoxumo.

8) eb3Hazpax@cdeHue, MNoay4eHO om auyemo nod ¢opmama Ha pasnpedeseHue HaA nevyanbama
u/ unu 6oHycu u ocHogeaHUAMa 3a npedocmasaHemMo Um;

YneHoseTe Ha C[, He ca Mosy4YaBaaM Bb3HarpaxKaeHws nog ¢opmaTa Ha pasnpegesieHUe Ha nedvanbaTa
n/vman 6oHycu.

2) ecuyKu OonvAHUMeENHU NAAUWAHUA 3d ycayau, npedocmaseHu om Auyemo u3evbH obu4yailiHume
My pyHKyuu, Kocamo no8obHU naaw,aHusA ca 0onycmMumMu Cb2/1aCHO CKAOYeHUs ¢ He20 802080p;
Hama Takumsa.

0) nnameHomo u/unu Ha4ucneHo obe3zujemeHue No NO800 NPEKPaAmMABAHe HA hyHKyUUMe My no epeme
Ha nocnedHama ¢huHaHco8d 200UHaA

Mpe3 nocnegHata ¢MHAHCOBA roAMHA HAMA NAaTeHO W/WAM HauucaeHo obeslweTeHWe No MoBOA Ha
npekpaTABaHe Ha YHKUMMTE Ha YieH Ha CbBETA Ha AMpPEKTOpUTe.

e) obwa ouyeHKa Ha B6CUYKU Henapu4yHu o6saau, nNpuUpdeHeHU HA 6b3HA2PAHOEHUA, U368bH
nocoyeHume 8 bykesu "a" - "d";
Hama Takumsa.

) UuHopmMayua OMHOCHO 8CUYKU npedocmaeeHU 3demMu, NAAUWAHUA HA CoOyudaHo-bumoesu
pasxodu u 2apdHyuu om Opy’¥ecmeomo UuauU Om Hez208U ObvuwjepHu Opyxwecmsa unu opyau
dpyxecmea, Koumo ca npedmem HA KOHcoaudauus 6 200UWHUA My ¢uHaHCco8 omyem,
8KnYUMenHo 0aHHU 30 ocmasawyama HeusnaameHa yacm u auxeume;

Hama Takumsa.
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15. UHPOpMaLMA NO OTHOLIEHME HA aKLUUTE U/MAKn onuuuTe BLPXY akL MK U/Unmn apyru cxemm 3a
CTUMYJ/IMPAHE Bb3 OCHOBA Ha aKLuu:

a) 6poli Ha npedaoxweHume onyuu Bbpxy aKYuu uau npedocmaeeHume aKyuu om
dpyxecmeomo npe3 cbomeemHama GhUHAHCOBA 200UHA U ycC/a08UAMA, NPU KOUMO €A NpedsioH(eHU,
cbomeemHo npedocmaseHu;

Hama Takusa.

6) 6poii Ha ynpaxcHeHUmMe onyuu 8bpXy AKYyUU npe3 cbomeemHama uHaHcoed 200UHA U 3d 8CAKA om
max, 6poii Ha akyuume U yeHama Ha ynpaxHAeaHe Ha oNYUAMA uau cmoliHocmma Ha AuXxeamad o cxemama
3a cmumynupaHe Ha 6a3a aKyuu KoM Kpasa HA huHaHcoeama 200UHdA;

Hama Takumsa.

8) 6poii Ha He ynpaxcHeHume oOnNyuu 8bpxy CKYUU KbM KpaAa HA ¢uHaHcoeama 200UHa,
8K/lOYUMeENHO OaHHU OMHOCHO MAXHAMA UyeHa u 0ama HA YNpPaMcHABAHE U CbWecmeeHU ycsno8us 3a
ynpaxcHAeaHe Ha npasama;

Hama Takusa.

2) ecAKaKeu npomeHU 8 CcpoKoeeme U ycnA08UAMA HA Cbwecmeyeawju onyuu 8bpXy aKyuu,
npuemu npe3 ¢puHaHcoeama 200UHa.
Hama Takumsa.

16. loAMWHO 3MEHEeHMe HA Bb3HArpaXKAeHUeTo, pesy/ITaTuTe Ha APYKEeCTBOTO U Ha CpeaHUuA pasmep Ha
Bb3HAarpaXKAeHUATa Ha OCHOBAa NbJIHO PaboTHO Bpeme Ha CAyXKUTEeNUTe B APYXKECTBOTO, KOUTO He ca
AUPEKTOopU, npe3 npeaxoaHuTe noHe net ¢GUHAHCOBM roAuHWU, NpPeAcTaBeHU 3aeAHO NO HauyMH, KOWTO Aa
No3B0/IABA CbMNOCTAaBAHE.

Hama Takumsa.

17. UHpopmauma 3a ynparkHABaHEe Ha BbB3MOXKHOCTTA Aa Ce M3UCKA BpbLaHe HAa NPOMEH/IMBOTO
Bb3HarpaxaeHue
Mpe3 2024 r. Ha uneHoBeTe Ha CbBeTa Ha AupekTopuTe Ha ,CuHeprus WNHeecT Xonguur” ALl He e
M3MNJ1alaHo NPOMEH/INBO Bb3HarparkaeHne, PeCneKTMBHO He e M3MCKBAaHO BPbLLAHE TaKoBa Bb3HarpaxaeHue.

18. UHdopmauma 3a BCUUKU OTKJIOHEHUA OT npouepypata 3a NpuUaaraHeTo Ha MNOJIMTUKATA 3a
Bb3HarpaX4eHusaTa BbB Bpb3Ka C U3BbHPEeAHU O6CTOATE/NICTBA, BKAIOUMTE/IHO Pa3sfACHEHME HA eCcTecTBOTO Ha
M3BbHpPeaHUTe 06CTOATE/ICTBA U NOCOYBAHE HA KOHKPETHUTE KOMMNOHEHTU, KOUTO HE Ca NPUJIOXKEHMU.

Mpe3 2024 r. He ca HACTbLNMAW OTKAOHEHMA OT npoueaypata NO npuaaraHeTo Ha MNOAUTUKATa 3a
Bb3HarpakgeHuara.
Lpy*KecTBoTo He e OTYMTAN0 U U3MNNALLAN0 NPOMEHANBU Bb3HArpaXKaeHua npes otyetHaTa 2024 r.

Milena Digitally signed by Milena

. Georgieva Petkova
Georgieva Date: 2025.03.17 12:33:19
Petkova +02'00

MwuneHa NeTKoBa
N3nvaHumeneH oupekmop
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»CUHEPTUA UHBECT XONAUHI” A4

OERTIAPALINA
3A KOPNOPATUBHO YMNPABNEHUE

CbI/IACHO U3NCKBAHETO HA PA3IMNOPEABUTE HA
4n. 100H, an. 8 om 3IMLK

1. UHdopmauma p[anuM emMMUTEeHTLT cna3Ba MO LenecbobpasHOCT KoAeKca 3a KopnopaTUBHO
ynpasneHue, oa06peH OT 3amecTHUK-NpeaceaaTens, Uan Apyr KoAeKc 3a KOpnopaTUBHO ynpas/ieHue.

,CnHeprua UHeBect Xonguur” AL cnassa no uenecbobpasHocT HauMoHanHMA KogeKe 3a KOprnopaTUBHO
ynpaBfieHne, ogobpeH oT 3aMecTHUK-Npeacenatenn Ha KOH.

2. MHdopmauma OTHOCHO NPAKTUKUTE HA KOPNOPATUBHO ynpaB/ieHne, KOMTO ce npuaarat oT eMUTEHTa
B AONbJ/IHEHUE HA KOAEKCa 33 KOpPNopaTUBHO ynpasieHue, oaobpeH OT 3amecTHUK-NpeaceaaTens uam apyr
KOZAEKC 32 KOPNOpaTUBHO ynpaBJ/ieHue.

,CnHeprua NHBecT Xonguur” ALl He npunara B 4oNb/HEHWE Ha HauMOHaNHUA KOoAEeKC 33 KOPNOpPaTUBHO
ynpaB/ieHMe NPaKTUKN HA KOPNOPATUBHO yNpaBJ/ieHMe.

3. ObAcHeHMe OT CTpaHa HAa eMUTEHTA KOM YacTU Ha KOZEeKca 3a KOPNopaTMBHO ynpaBaeHue, oa06peH
OT 3aMecCTHUMK-NpeaceaaTens WAM APYr KOAEKC 3a KOPNOPATUBHO YMpaB/ieHMEe He cna3Ba M KakBM ca
OCHOBAHMATA 3a TOBA, CbOTBETHO KOrato €eMUTEHTHLT € peLln Aa He ce No30BaBa Ha HUKOE OT MpaBu/aTa Ha
KOZ.eKca 3a KOpNopaTUBHO ynpaB/ieHne — 0CHOBaHUA 3a TOBa.

CbBeTbT Ha gupeKkTopute Ha ,,CuHeprua UHBecT XonaumHr’ ALl cuuTa, Yye npunara BCUYKM MPUHLMNKU Ha
nosefeHune 1 Npenopbku, KOMTO ca 3as1erHanaun B HaumoHanHMA KogeKe 3a KopnopaTUBHO ynpaBaeHue.

HauMoHanHMAT KoAeKe 32 KOPNopaTUBHO ynpaB/ieHWe ce Mpuaara Ha OCHOBATa Ha MpPUMHUMMA ,Ccna3sam
nnn obsacHasain”. ToBa O3HayaBa, ye [pykecTtBoTo crnassa KogeKkca, a B C/y4aill HA OTKNOHEHME HEeroBoTo
PbKOBOACTBO C/leABa Aa U3ACHU NPUYMHMTE 33 TOBA.

,CuHeprua WHBect XonguHr” ALl npeactaBs HacToAwata WMHPOpPMaLMS OTHOCHO CMas3BaHeToO Ha
Koaekca, KaTo cbuiaTa we 6bae nybMKyBaHa M Ha eNeKTPOHHATa CTpaHuLa Ha [lpyXKecTBoTo.

3.1. KOPMOPATUBHO PbKOBOACTBO

,CuHeprua WMHBecT Xonauur” ALl nma egHOCTEneHHa cucTema Ha ynpasneHue. [lpy»KecTBoTo ce
ynpasnssa oT CbBET Ha AUPEKTOPUTE B CbCTAB OT TPU A0 neT GpUsnyeckn n/mam ropuandeckmn amua. CbCrasbT Ha
CbBeTa Ha AupeKTopuTe Mmoxe aa 6bae npomeHeH ot O6LWoTo cbbpaHuMe No BCAKO Bpeme.

Kbm 31.12.2024 r. CbBeTHT Ha AnpeKTopuTe Ha ,,CnuHeprua UHeect Xonguur” ALl e B cnefHUA CbCTaB:

1. MuneHna leopruesa lMeTkosa — U3nbaHUTeNeH AnpeKTop n yneH Ha CL;

2. Mapwusan Ouukos lNeoprues — Mpeacepaten Ha C;

3. PaguHa Hnkonaesa Bacnnesa —uneH Ha CA.

DYHKUUUN U 3a4b/IKEHUA

CbBeTBbT Ha AMPEKTOPUTE HACOYBA M KOHTPO/MPA HE3aBMCMMO U OTFOBOPHO AeWHOCTTa Ha ,,CuHeprua
NuBect XonguHr” AL, cbobpasHO yCTaHOBEHUTE BU3USA, Lean, cTpaTermm Ha [pyKecTBOTO M MHTEpecuTe Ha
aKkunoHepuTe. CbBETLT Ha AMPEKTOPUTE CAeAn 3a pe3ynTaTuTe OT AeNHOCTTA Ha [lpyKecTBOTO Ha TpMMeceyHa U
roguwHa 6asa M npu HeobXOOUMMOCT MHMLMUPA NPOMEHW B YNpaB/ieHMETO Ha gAeWHocTTa. CbBeTbT Ha
OVPEKTOPUTE TPeTUPa PaBHOMOCTAaBEHO BCUMYKM aKLMOHEPM, AEWCTBA B TEXEH WHTEpPeC U C rpuxkata Ha Aobbp
Tbproseu,. YneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE Ce PbKOBOAAT B CBOATA AEWHOCT OT obwonpueTuTe NpUHLUNU
3a MOYTEHOCT M ynpaB/ieHCKa 1 NpodecMoHaNHa KOMMNETEHTHOCT.
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CbBeTbT Ha Aaupektopute Ha ,CuHeprnsa WHBecT XonguHr” ALl e ocurypua W KOHTpoaupa
WMHTErpupaHoTo GYHKUMOHMPaAHE Ha CUCTEMUTE 3a CYETOBOACTBO M ¢MHaHcoBa OTYeTHOCT. CbBETHT Ha
OVPEKTOPUTE f[aBa HaCOKM, 0406pABa M KOHTPOAMPA U3NbAHEHMETO Ha OusHec nnaHa Ha [py»KecTBOTO,
COENKNTE OT CbLUECTBEH XapaKTep, KAaKTO U ApYrn AeAHOCTH, YCTAaHOBEHM B YCTPOMCTBEHUTE MY aKTOBE.

CobrnacHo msuckeaHuATa Ha 3MMLUK, CbBeTbT Ha AMpPeKTOpUTE Cnean 33 BCUYKU CAEeNKM OT CbLiecTBeH
XapakTep, Kato rm opobpasa. Mpu Hanuume Ha CAENKM, KOUTO CAaMOCTOATENIHO WAW CbBKYMHO HagMWHaBaTt
nocoyeHute B Ya. 114, an. 1 ot 3MMNUK nparose, CbBETbT Ha AUPEKTOPUTE U3FOTBA MOTUBMUPAH A0KNAL U Npuema
pelleHue 3a CBMKBaHe Ha O6WoO cbbpaHMe Ha aKuMOHepwuTe, Ha KoeTo Aa 6bae oBNAacTeH OT aKLMOHepuTe 3a
W3BBbPLUBAHE HA TE3U CAEJIKM.

CbBeTbT Ha ANPEKTOPUTE Ce OTYMTa 3a CBOATA AenHocT npes O6woTo cbbpaHMe Ha akUMOHepUTe, KaTo
npeacTaBA 3a NpMemaHe OT aKUMOHepuTe rogMIWIHKA AOKAAL 3a AeMHOCTTa, AOKAaZa OTHOCHO M3NbJAHEHWE Ha
NOJINTUKATA 32 Bb3HArpa*kgeHuATa.

M360p n ocBob60KAaBaHe Ha uneHoBe Ha CbBeTa Ha AUpEKTopuUTe

O6uwoTto cbbpaHue Ha akuMoHepuTe M3bMpa M ocBobOXKAaBa YneHoBeTe Ha CbBeTa Ha AWPEKTOPUTE,
CcbobpasHO 3aKoHa M YcTaBa Ha ,,CuHeprua UHBecT Xonguur” AL, KakTO M B CbOTBETCTBME C NMPUHUMNMUTE 33
HEeNpPeKbCHATOCT M YCTOMYMBOCT Ha paboTaTa Ha CbBeTa Ha AUpPeKTopuTE.

CbrnacHo pasnopenbute Ha YcTaBa Ha [pyxecTtBoTo, CbBETHT Ha AMPEKTOPUTE Ha ce n3bupa ot O6WoOTO
cbbpaHue 3a cpok oT 5 (net) rogmuHn. YneHosete Ha CbBeTa moraTt ga 6baat npensbupaHu 6e3 orpaHuYeHus.
Cnep n3tMyaHe Ha MaHZATa UM, yneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE NPOAbL/XKABAT A3 U3MbJHABAT CBOUTE
bYHKLUMM g0 M3bmpaHeto oT O6LWwoTo cbbpaHMe Ha HOB CbBET.

Mpw npepnoxeHnsa 3a n3bop Ha HOBM YneHoBe Ha CbBeTa Ha AUPEKTOPUTE ce crnasBaT NPUHLMNUTE 33
CbOTBETCTBME Ha KOMMETEHTHOCT Ha KaHAMAATUTE C eCcTeCcTBOTO Ha AeWHOCTTa Ha [pyKecTBOTO, CbriacHo
HaunoHaneH KogeKc 3a KOpNnopaTUBHO yNpaB/eHMe.

YneHoseTe Ha CbBeTa Ha AMpeKTopuTe TpsAbBa Aa MMaT BUclwe obpa3oBaHme U Aa He ca:

- OCb)AaHW 33 YMULLNEHO NPeCcTbheHNe OT 06, XxapakTep;

- o06sABEeHM B HECbCTOATENHOCT KaTo eAHO/NMYEH TbproBeu, WM KaTo HEeOorpaHWYeHO OTroBOPHMU
CbAPYXKHULM B TbProBCKO APYKECTBO M Aa He ce HamupaT B MPOM3BOACTBO MO 06sABABaHe B
HeCbCTOATE/IHOCT;

- 6UAn YneHoOBe Ha ynpaBUTENIEH WM KOHTPONEH OpraH Ha APYMKECTBO UM Koonepauuma, NpeKkpaTeHu
nopaay HecbCTOATE/IHOCT Mpe3 nociefHuTe ABe roguHW, NpeaxorKaaly fatata Ha peleHneTo 3a
065BsAiBaHE Ha HECHCTOATE/IHOCTTA, aKO MMa HeYA0BNETBOPEHU KpeanuTopy;

- JMWeHM OT MPaBo Aa 3aemMaT MaTepMaIHOOTTOBOPHA A/TbXKHOCT;

- CbMpy3M UAW POAHUHMU A0 TPeTa CTeNeH, BKAUYMTENHO N0 NpaBa UM No cbpebpeHa AnHUA, nomexay
CW WM Ha YIeH HA YNpaBUTENIEH WM KOHTPOEH OpraH Ha 06Cy»KBaLLO APYXKECTBO.

Bcnukn yneHose Ha CbBeTa Ha AMPEKTOPUTE OTrOBApAT Ha 3aKOHOBUTE M3WMCKBAHMA 33 3aemMaHe Ha
ONBbXKHOCTTA MM. OYHKUMUTE M 334bJ/KEHUATA Ha KOPMOPAaTMBHOTO PbKOBOACTBO, KAaKTO W CTPYKTypata M
KOMMNETEHTHOCTTa My Ca B CbOTBETCTBUE C U3NCKBAHMATA Ha Kogekca.

B morosopuTe 3a Bb3/faraHe Ha ynpas/ieHMETO, CKIIOYBAHM C YieHoBeTe Ha CbBeTa Ha AMpeKTopuTe, ce
onpeaenAaT TeXHUTE 33a4b/KEHMA W 33a4ayu, KpuTepuumTe 3a pasmepa Ha TAXHOTO Bb3HarpaxkaeHue,
3a4b/IXKEHUATA UM 33 NOASHOCT KbM ,,CnHeprua UHBecT XonauHr” AL n ocHoBaHMATA 33 0cBObOOXKgaBaHe.

CbrnacHo geicrBawiata MNoanTMKa 3a Bb3HArparkAeHUATa Ha YieHoBeTe Ha CbBeTa Ha AMPEKTOpUTE Ha
,CnHeprua WHBect Xonguur” AL, npe3 oTtyeTHaTa OWMHAHCOBA roguHa, [py)KecTBOTO e W3M/aalano Ha
yneHoBeTe Ha CbBeTa Ha AUMPEKTOPUTE CaMO NOCTOAHHO Bb3HarpaxkaeHue, YAUTO pasmep e oT4uTan:

- 33a4bJ/KeHMATa, CTeneHTa Ha HATOBAPEHOCT, aHraXMPaAHOCT M CbMPUYACTHOCT HA Y/JNEHOBETE B
ynpas/ieHneTo Ha [pyKecTBOTO, KaKTO U MPUHOCA HA BCEKM eauH YieH Ha CbBeTa Ha AupeKTopuTe B
AeWHOoCTTa M pe3yaTatute Ha [lpy»KecTsoTo;

- BB3MOXHOCTTA 33 noabop W 3agbpkaHe Ha KBaAMOUUMPaAHU U NOANHM 4YneHoBe Ha CbBeTa Ha
OVpeKTopuTe;

- Ha/MYMETO HA CbOTBETCTBME Ha WHTepecute Ha uYneHoBeTe Ha CbBeTa Ha AupekTopuTe W
Ob/ITOCPOYHUTE MHTEpecn Ha [lpyxKecTBoTo.
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Bb3HarpaxaeHusTa Ha uyneHoBeTe Ha CbBeTa Ha gMpeKkTopuTe 1 MHGOpPMaLMA OTHOCHO TEXHUA pasmep ce
OMNOBECTABA €XerogHo B AoKNaza Ha CbBeTa Ha AMpPEKTOpUTE 3a AeMHOCTTa Npe3 CboTBEeTHATa OTYETHA roamHa.
[pyKecTBOTO M3roTBs W [AOK/Aa[ OTHOCHO M3Mb/JHEeHWe Ha [onnTMKaTa 3a Bb3HarpakaeHusATa KaTo 4acT oT
roguwHma GMHAHCOB OTYET 3a AeMHOCTTa M ro NpeAcTaBs 3a o406peHme oT O6LWOTO cbbpaHMe Ha aKLMOoHepuTe.

CTpYKTYypa ¥ KOMNETEHTHOCT

BpoAaT Ha uneHoBeTe U CTPYKTypaTa Ha CbBeTa Ha AUpeKTopuTe ce onpeaenaTt B Ycrtasa Ha ,,CuHepruA
UusecT Xonaunur” AQ.

CbcTaBbT Ha CbBeT Ha AMPEKTOpUTE e CTPYKTYpUpaH No HaYMH, KOMTO Aa rapaHTMpa npodecnoHannsma,
6e3npuUCTPacTHOCTTA U HE3aBMCMMOCTTA Ha pelleHMATa My BbB Bpb3Ka C ynpaBieHMeTo Ha [pyxecTBoTo.
PyHKUMUTE M 334b/IKEHNATA HA KOPNOPATUBHOTO PHKOBOACTBO, KAKTO M CTPYKTypaTa M KOMMNETEHTHOCTTa My Ca B
CbOTBETCTBME C M3MCKBaHWATA Ha Kogekca.

CbBeTbT Ha AMPEKTOpUTE OCUTYPABA HAAJIEKHO pasgeneHue Ha 3ajauuTe M 3a4b/KEHUATa MeXay
csouTe YneHoBe. CbBeTbT Ha AMPEKTOPUTE CEe CbCTOM OT:

e M3nbaHuTeneH yneH Ha CbBeTa Ha AMPEKTOPUTE - aHraXMpaH C TeKyLWOoTO MpeAcTaBMTENCTBO HA
,CnHeprua MHBect XonguHr” AL v exxeaHEBHOTO yrpasaeHne Ha BU3Hec NpPoLecuTe;

o [lpegcepaten Ha CbBeTa Ha AVpPEKTOPUTE;

e EauvH He3aBucuMm YsieH Ha CbBeTa Ha AnpekTopuTe.

HesaBncmmmaT uneH Ha CbBeTa Ha gupeKktopute Ha ,CuHeprus MHBecT XonguHr” AL, KOHTpoaupa
AeNCTBMATA HA M3MbJHUTENHOTO PHKOBOACTBO U y4acTBa epeKTMBHO B paboTaTta Ha [lpyKecTBOTO B CbOTBETCTBUE
C MHTEpecuTe 1 NpaBaTa Ha akunoHepure.

KomneteHuumnTe, npasBata W 33af4b/KeHMATa Ha 4neHoBeTe Ha CbBeTa Ha AgupeKkTopuTe cneasat
W3NCKBAHMATA Ha 3aKOHa, YCTPOMCTBEHUTE aKTOBE W CTaHAApTMUTEe Ha AobpaTa npodecMoHanHa U ynpaBaeHCKa
npakTnka. CbBeTbT Ha AMPEKTOpUTe B3ema peleHus MO BCUYKM BbMPOCM, CBbP3aHM C AEWHOCTTA Ha
[pyKecTBOTO, C M3KNIOYEHME HA Te3n, KOUTO CbraacHO AeMCTBAaLLOTO 3aKOHOAATescTBO M TO3M YyCTaB ca oOT
U3KAOYMTENIHATA KOMNETEHTHOCT Ha 06w oTo cbbpaHme.

CbBeTbT Ha gupekTopuTte Ha ,,CuHeprmua MHBecT Xonauur” ALl B3ema pelleHna OTHOCHO:
3aKpvBaHe UM NPEeXBbP/IAHE HA NPeanpPUATUA WM Ha 3HAYUTETHW YaCTyK OT TAX;
CTPYKTYPHM NPOMEHM B ALeMHOCTTA Ha A PY*KEeCTBOTO;

CbLecTBeHM OpraHn3aunoHHU NPOMEHN;

4. JbArocpoyHO CbTPYAHUYECTBO OT CbLUECTBEHO 3HAYeHMe 3a APYKECTBOTO WM MpeKpaTABaHe Ha TaKoBa
CbTPYAHWNYECTBO;

5. Cb3aaBaHe Ha KIOHOBE M NPeACTaBUTE/ICTBA Ha APYKECTBOTO B CTPaHATa U YyKOUHa;

6. MpuaobusaHe n NpeKpaTABAHE HA Y4acTUA B APYrM TbProBCKM APYXKECTBA B CTPAHATA M YyXKOMHA, KAaKTO U
rpa*kAaHCKM ApYy»KecTBa WaW IopULMYEeCcKM nLa C HECTOMAHCKA Uen;

7. O6pa3syBaHe Ha NapnyHK GoHAO0BE M pesa 33 HABMPAHETO U Pa3X04BaHETO UM;

8. MMpwnaobusaHe n OTUYKAABaHE HA HEABUKMMW UMOTHU 1 BELLHW NpaBa BbpXy TAX;

9. TMpuemaHe U npepgnaraHe roauwHMa duUHaHCoB oTyeT M HanaHca 3a ogobpssaHe Ha O6WOTO cbbpaHue
Ha aKuMOHepuTe;

10. MpuemaHe Ha npasunata no ya. 115, an. 2, 1. 5 ot 3MMUK;

11. B cpok Ao 5 (neT) roanHu oT gaTtaTa Ha obasasaHe B TPPIOJIHL, Ha HacTosAwaTa pedakums Ha YcTaBa
CbBeTbT Ha AUpEeKTOpUTE MOXKe Aa YBe/IMYaBa KanuTana Ha APYXKeCcTBOTO 40 pa3mepa Ha cymata ot 50 000 000
(neTpoeceT muaMoOHA) neBa Ypes M3LaBaHe Ha HOBW aKLMM, Ype3 NMpeBpbLLaHe Ha obaurauuute, UsgageHu KaTo
KOHBEPTMPYEMM, B AKLMMK, KaKTO M upe3 MpeBpbliaHe Ha BapaHTM B aKuuMW (ynpaskHABaHe Ha BapaHTu). B
pelleHneTo 3a yBesiMyaBaHe Ha Kanutana CbBeTbT Ha AMPEKTOpUTe onpegesna pasmepa UM LeauTe Ha BCAKO
yBenuyeHue; 6poA M BMAA Ha HOBUTE aKuuW, MNpaBaTa M NPUBMAETMUTE MO TAX; CPOKA M YCNOBMATA 3a
NpPexBbpsAHE Ha npaBaTa No cmucbaa Ha §1, 1. 3 3MMUK, nspgaseHn cpewy CbliecTBYBALLUTE aKLUMU; CPOKa U
YCNOBMATA 3a 3anMcBaHe Ha HOBUTE aKLMW; pa3mepa Ha €MMUCUMOHHATa CTOMHOCT M CPOKa, M YyC/IOBMATA 33
3annallaHeTo W; MHBECTULMOHHMA NOCPEAHUK 32 0OCAYKBAHE HA EMUCUATA aKLMM MAW BAPAHTU, KAaKTO M gpyruTe
ob6cToATeNCTBa, NPeABUAEHM B HOPMATUBHUTE aKTOBE;

11.1. Bcpoka no T. 11 CbBeTbT Ha ANPEKTOPUTE MMa MPaBo Aa B3emMa pelleHUA 3a n3gaBaHe Ha BapaHTH,
JaBalliy NpaBo Aa ce 3anuLwaT akuum oT 6baeLo yBenmMyeHme Ha Kanutana. B cayyai, ye apy»ectsoTo u3gage
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BapaHTM B U3MbJ/IHEHWE HA OBAACTABAHETO MO NPeAXoAHOTO nspedyeHne, CbBeTHT HA AMPEKTOPUTE MMA MPaBo Aa
B3emMa pelleHma nofd ycnosue, cbrnacHo ya. 113, an. 2, 1. 2 ot 3MMUK, ¢ uen ocurypaAsaHe npasata Ha
npuTekatesnTe Ha BapaHTU. PasmepbT Ha yBE/IMYEHMETO NO NPeaxogHOTO M3pevyeHMe He MOXKe A3 HaABWULLIABA
pasmepa no 1. 11 no-rope, KaTo ce OTYMTA Bb3MOMKHOCTTA NPaBaTa Mo BCUYKKM BapaHTU Aa 6baaT ynpaxHeHu. B
peLleHMeTo 3a U3gaBaHe Ha emMucusa BapaHTM CbBETHbT Ha AMpeKTopuTe onpesens 6poa U BUAA Ha U34aBaHUTe
BAapaHTW, €MMUCMOHHATA CTOMHOCT Ha BCEKW, KAaKTO M CPOKA W YC/NOBMUATA 3a YNpPaXKHABAHETO WM; CPOKa W
YCNOBMATA 33 3aMMCBaHe Ha BapaHTUTE; CPOKA WM YCNOBMATA 3a 3anialiaHe Ha CTOMHOCTTA Ha BapaHTUTe; BUAA,
6pof, KAaKTO M HOMMHANHATA U EMMUCUMOHHATa CTOMHOCTM Ha aKuuuTe, KOWUTO e 6baaT wM3gafeHu npwu
ynpa*KHABAHE Ha BaPaHTUTE; MHBECTULMOHHUA NOCPeSHUK 3a 06CNyKBaHEe HAa eMUCUATA BapaHTU, KaKTO U BCUYKMU
ApYyry napameTpu 1 obCcToATENCTBA, M3UCKYEMM CbINACHO AEMCTBALLOTO 3aKOHOAATe/CTBO;

11.2. NpepsuaeHuaTt npar go 50 000 000 (neTaeceT MWUAMOHA) fleBa ce npuaara obLlo 3a cymaTta oT
CTOMHOCTUTE HA BCUYKM YBEIMHEHWNA HA KanuTana, BKAOYUTEIHO aKLMUTE, KOUTO Ca U3L43AEHM KaTo BapaHTU MU
KOHBepTMpYyeMu obaunraumm.

11.3.Mpwu ynpa*kHABaHe Ha npaBatacM no T. 11 n 1. 11.1 33 ocurypasaHe Ha npasaTa Ha npuTexkatenurte
Ha BapaHTW U Ha KOHBepTUpyemn obaunraumm, CbBEeTHT Ha ANUPEKTOPUTE MOKE A3 B3eMe peLueHue no Y. 196, an.
3 ot T3 3a U3K/1OYBAHE UAM OrPaHNYaBaHe NPABOTO Ha BCEKWU aKumoHep no ya. 194, an. 1 ot T3 ga npugobue vact
OT HOBUTE aKLUMM, KOATO CbOTBETCTBA HA HETOBMA AAN OT KanuTana npeamn yBeanyeHueTo.

12. B cpok Ao 5 (nert) roguMHu oT gatata Ha npuMemaHe Ha HacToAwwmMA YcTaB CbBETbT Ha AUMPEKTOPUTE MOXKE
[Aa npvema peLleHus 33 u3gaBaHe Ha 06aunraumm (BKIYMTEIHO KOHBEPTUPYEMM) B SIEBA, EBPO WM Apyra BasyTa
npv obw, HOMMHaNeH pa3mep Ha 061MrauMOHHUA 40 paBHOCTOMHOCTTa Ha 50 000 000 (neTaeceT MnaMoHa) ne.a.
BuabT Ha ob6anrauumnTe, HauMHBT 32 PopmMpaHe HA A0X04a MO TAX, Pa3MepPbT U BCUYKM OCTaHaAM MapaMeTpu Ha
06MraLMoHHMA 3aem, ce onpenenaT B peweHneTo Ha CbBeTa Ha AMPEKTOpUTE Npu cnasBaHe pasnopenbuTe Ha
AecTBaWoTO 3aKoHOAATeNcTBo M YctaBa YneHoseTe Ha CbBeTa Ha AMPEKTOPUTE MMAT NOAXOAALM 3HAHWUA U
ONWUT, KOUTO U3NCKBA 3aeMaHaTa OT TAX no3numa. MHPopmauma 3a npopecMoHanHaTa KBaandukaLma n onuT ce
onoBecTiBa B MWCMEHWUTE MATepMann KbM MOKaHaTa 3a O6woTo cbbpaHWe Ha aKuMOHepwuTe, Ha KOEeTo
CbOTBETHUTE YneHoBe Ha CbBeTa Ha AMpPeKTopuTe ca U3bpaHu.

Cnep n3bop Ha HOBM uyneHoBe Ha CbBeTa Ha AMPEKTOPUTE Te Ce 3ano3HaBaT C OCHOBHUTE MpPaBHU U
$WMHAHCOBM BbBMNPOCKU, CBBP3aHWU C AenHocTTa Ha ,CuHeprua WUHBect XonaumHr” AL. MosuwaBaHeTo Ha
KBannduKaLmATa Ha yneHoBeTe Ha CbBETA HA AMPEKTOPUTE € TEXEH NOCTOAHEH aHTAXKMMEHT.

YneHoseTe Ha CbBeTa HA AMPEKTOpPUTE pasnonarat ¢ HeobxoaMMOTO Bpeme 3a U3NbJHEHUE HA TEXHUTE
33[3a4M M 3a4b/IKEHUA, BbMNPEKM Ye YCTPOMCTBEHUTE aKkToBe Ha ,,CuHeprmua UHBecT XonauHr” ALl He onpegenaT
6pos Ha Apy)KecTBaTa, B KOUTO YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE MOraT Aa 3aeMaT PbKOBOLHWM MO3ULMMU.
Tosa 06cToATENCTBO Ce cbbAoAaBa NPU NPeanoXKeHUATa U n3bopa Ha HOBM YneHose Ha CbBeTa Ha AMpPEKTOpUTE.

N360pbT Ha uyneHoBeTe Ha CbBeTa Ha AupekTopute Ha ,CuHeprna WMHBect Xonauur” ALl ctasa
nocpeacTBOM MpPO3payHa npoueaypa, KOATO OCUIypsABa OCBEH BCUYKO OCTAaHA/NO HaBpeMeHHa M AOCTaTbyHa
MHOOPMaLMA OTHOCHO NMYHUTE U NPOdECUOHANIHUTE KavyecTBa Ha KaHAWAATUTe 33 uneHose. Kato 4act oT
MmaTepuanuTe 3a O6woTO cbbpaHMe, Ha KoeTo ce npeasara n3bop Ha HOB YneH Ha CbBeTa Ha AMPEKTOpUTE, ce
npeacraBaT BCMYKM m3nckyemun ot 3MMUK n TbprosckuA 3akoH AeKknapauun, CBUAETENCTBO 33 CbAMMOCT U
npodecnoHanHa 6uorpadpua Ha KaHAMLATA 33 U3OOPHA AJTBKHOCT.

Mpu n3bopa Ha yneHose Ha CbBeTa Ha ANPEKTOPUTE, KaHAMAATMTE NOTBLPXKAABAT C AeKnapauma u/munm
JIMYHO Npej aKLMOHEepuTe BEPHOCTTA Ha NpeAcTaBeHuTe AaHHWM M uHPopmauwma. Mpoueaypata no nsbop ce
nposeXaa npu ABHO FlacyBaHe M OTYMTaHe Ha rnacosete ,3a“ ,MpoTus” u ,Bb3gbpKan ce”. Pesyntatute ot
rnacyBaHeTo ce oOnoBecTABaT 4pe3 npoTokona oT 0O6woto cbbpaHMe Ha aKuuoHepute. bpoAaT Ha
nocnefosBaTeNiHATE MaHOATUM Ha 4yneHoBeTe Ha CbBeTa Ha AuMpeKkTopuTe ocurypsaBa edekTuBHa paboTta Ha
,CnHeprna UHsect XonguHr” ALl M cna3BaHeTO Ha 3aKOHOBMTE W3WUCKBAHMA. B yCTpoMcTBEHWTE aKToOBe Ha
[pyKecTBOTO He e NpeABuAEHO OorpaHMdYeHne OTHOCHO BpoA Ha nocnefoBaTeNHUTE MAHAATU HA He3aBUCUMUTE
4YNeHOBe, HO TOBA 06CTOATENCTBO Cce cbbtoAaBa NpU NPeaNoKeHNETO 3a U360pP Ha HE3aBUCMMM Y/IEHOBE.

CobBETBT Ha AMPEKTOpUTE e Npuen npasuaa 3a paboTa, M3uANo cbobpaseHn ¢ NpenopbKUTe Ha HaunoHanHuA
Kopekc 3a KoprnopaTmBHO ynpaBneHue. [paBunata pernameHTMpaT nogpobHO WM3MCKBAHMATA OTHOCHO CbCTaBa,
npoueaypata 3a M3bop M 0cBOOOXKAABAHETO HA Y/IEHOBE Ha CbBETA; TEXHWUTE NPaBa, 334b/IKEHUA U OTTOBOPHOCT;
W3MCKBaHWATA, C KOUTO cneaga Aa 6baaT cbobpaseHn pasmepsbT M CTPYKTypaTa Ha Bb3HArpaXKaeHUATa Ha YieHoBeTe
Ha CbBeTa; QYHKUMMTE, KOMMNETEHTHOCTTA M NpPaBoMoLLMATa Ha CbBeTa Ha ANPEKTOPUTE; NPaBM/IaTa 33 pasKpUBaHe Ha
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I-(OHd)J'IVIKT Ha UHTepecHu; peasbT 3a nposeXaaHe Ha 3acedaHnA U B3eMaHe Ha pelleHnAa oT CobBeTa Ha AunpeKTopure,
KaKTO U1 U3UCKBAHUATA KbM U3NbJ/IHUTE/THU Y/1IeHOBE Ha CbBeTa U OTHOLLEHUATa UM Cﬂ,py)KECTBOTO.

Bb3HarpaxkaeHue

CbBeTbT Ha AUPEKTOpUTE pa3paboTBa ACHA U KOHKPETHa MOJIMTUKA 33 Bb3HarparkAeHUsATa Ha YneHoBeTe
Ha CbBeTa, KOATO ce oaobpsaBa oT O6WoTo cbbpaHMe Ha aKunoHepute Ha LpyrKecTBoTo. MNoanTnKaTa onpegens
npuHuMnuTe 3a opmMmmpaHe Ha pasmepa U CTPYKTypaTa Ha Bb3HarpaXKgeHuUATa.

B cboTBETCTBME CbC 3aKOHOBUTE M3MCKBAaHWMA W A06paTa MpakTMKa Ha KOPNoOpaTMBHO YMpaB/ieHue
pPa3smMepbT M CTPYKTYpaTa Ha Bb3HarpaXKAeHWATa OTYMTaT: 3a4b/IKEHUATA M NPUMHOCA Ha BCEKU eOMH Y/IeH Ha
CbBeTa Ha gMpeKTopuTe B AeMHOCTTa U pesyatatuTe Ha ,CuHeprua UHBecT Xonguur” ALl; Bb3moXKHOCTTA 3a
nogbop v 3agbpKaHe Ha KBaaMPUUMpPAHU U N0ANHKU YneHoBe Ha CbBeTa Ha AupekTopuTe; HeobxoammocTTa ot
CbOTBETCTBME HA MHTEpecuMTe Ha uYneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE U Ob/ATOCPOYHUTE MHTEpPEecu Ha
JpyrKecTsoTo.

KakTto e nocoyeHo no-rope, pasKpuBaHETO Ha MHPOPMaLMA 33 Bb3HArpaxkKAeHWsATa Ha YNeHOoBeTe Ha
CbBeTa Ha AMPEKTOPUTE Ce M3BBPLIBA B CbOTBETCTBME CbC 3aKOHOBWUTE HOPMM U YCTPONCTBEHWUTE aKTOBE Ha
,CuHeprua UHBect Xonguur” AL — upe3 onosecTaBaHe Ha [loknaga MO M3MbJHEHME HA NOJUTMKATa 3a
Bb3HarpaxkaeHuaTta u NloguwHua goknag 3a geiHocTtra Ha CA.

AKUMOHepUTe  MMaT JieceH [AO0CTbN [0 MNpueTaTta ApPYXKecTBeHa MNOJUTUKA 3a onpejensHe Ha
Bb3HArparKAEHUATAa HA Y/JIeHOBETE CbBETA, KaKTo U A0 WMHGOPMAUMA OTHOCHO MOJIYYEHUTE OT TAX TOAMULIHM
Bb3HArParKAEHUsA U AOMNbAHUTENHU CTUMYAM Ype3 n3bpaHuTe Meamuu 3a ONOBecTABaHE Ha WMHbopmauma u
€N1eKTPOHHAaTa CTpaHuLa Ha [lpy»KecTBoTo.

KoH}nuKT Ha nHtepecu

YneHoBeTe Ha CbBeTa Ha gupektopute Ha ,CuHeprus UHBecT Xonauur” AL nsbsreaT u He gonyckat
peaneH MAM noTeHumaneH KOHGAUKT Ha uHTepecu. MNpe3 oTyeTHaTa 2024 r. He ca CKAOYBAHM CAENKM MeXay
JpyrKecTBoTO U YneHose Ha CbBeTa Ha AMPEKTOPUTE UK CBBbP3AHU C TAX NLA.

Mpouenypute 33 u3bArsaHe M pasKpuBaHe HA KOHOAMKTM Ha WMHTEpPecu ca pernaMeHTUpPaHn B
YCTPOWCTBEHUTE aKTOBE Ha [lpy*KecTBOTO.

YneHoseTe Ha CbBeTa Ha AMpeKTopuUTe He3abaBHO Pa3KpMBaT KOHOAMKTU Ha MHTEPECU U OCUTypsABaT Ha
aKUMOHepuTe A0CTbN A0 MHbOPMaLMA 33 caenkn mexay JpyKecTBoTo U YneHoBe Ha CbBeTa Ha AuMpeKkTopute
WAW CBbP3aHM C HETO NLLA Ypes NpeacTaBaAHe Ha AeKknapaumaTa no ya. 1146 ot 3MNMUK.

CbrnacHo pasnopenbute Ha YcraBa Ha ,,CuHeprua MHBecT Xonguur” AL, yneHosete Ha CbBeTa Ha
OVPEKTOPUTE Ca ANBKHM A OCbLLECTBABAT PYHKLMUTE CU € FpurKaTa Ha Aobpua Tbprosel, Aa 6bAaT NOANHU KbM
[pyKecTBOTO M fa AelCTBaT B Ha-0,06bp MHTEPEC HAa HEFOBUTE aKLMOHEPU, BKAKOYUTESHO:

1. pa M3NbAHABAT 3a4b/IXKEHUATA CU C rpUKaTa Ha A06BP Tbprosew, No HauuH, KOUTO 0OOCHOBAHO CYMUTAT,
ye e B MHTEepecC Ha BCUYKM aKLMOHepU Ha ,,CuHeprmusa MHBecT Xonguur” ALl n KaTo nonssaT camo MHbopmaLums,
3a KOATO 06OCHOBAHO CYMUTAT, Ye e AOCTOBEPHA U MbJIHA;

2. Aa NPOABABAT JIOAJHOCT KbM [1py»KecTBOTO, KaTo:

a) npeAnoYnTaT MHTepeca Ha [lpyKecTBOTO Npes cBos coOb6CTBEH UHTEPEC;

a) n3bAreaT NpPeKkn U KOCBEHU KOHQJIMKTU MexAy CBOS MHTEpPeC M MHTepeca Ha [py)KecTBOTO, a aKo
TAKMBA KOHOGIMKTM BB3HMKHAT — CBOEBPEMEHHO M MbBAHO Aa M pa3KpuBaT nucmeHo npes CbBeTa Ha
OVPEKTOPUTE M HE y4acTBaT, KaKTO M He OKa3BaT B/IMAHME BbpXy OCTaHa/MTe YyieHoBe Ha CbBeTa, Npu B3EMaHETO
Ha peLLeHunAa B Te3un c/yyau;

B) HE Pa3nNpOCTPaHABAT Henyb/MyHa MHbOPMALMA 33 [ipy)KecTBOTO M cies KaTo npectaHaT ga 6vaat
yneHoBe Ha CbBeTa Ha AMpekTopuTe, A0 Ny6AMYHOTO OMOBecCTABAaHE HA CbOTBETHUTE ob6CTOATENcCTBa OT
JpyrKecTsoTo.

KopnopaTWBHOTO pPbKOBOACTBO KOHTPOAMPA CK/AOYBAHETO Ha CbWECTBEHWM CAE/KM MocpencTBom
rnacyBaHeTo U o406peHMeTo Ha TaKMBA CAE/KM.

Komuretun
B [py*KecTBOTO PyHKUMOHMpPaA OanTeH KomuTeT. B CbOTBETCTBME C M3MCKBAHWSATA Ha AEMCTBALLOTO
3aKOHOAATe/NCTBO M Bb3 OCHOBA Ha onpefeneHuUTe OT Hero Kputepuu, CbBeTbT Ha AMpPeKTopuTe npegaara Ha
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O6woTo cbbpaHue Ha akunoHepuTe Ha ,,CnuHeprna UHeecT XonguHr” AL nsbopa Ha OAUTEH KOMUTET B CbCTaB,
KOMTO OTroBaps Ha 3aKOHOBUTE M3NCKBAHMA U KOHKPETHUTE HYXKAM Ha [Jpy*KecTBoTO.

OAMTHMAT KOMUTET Ce Cb3AaBa Bb3 OCHOBA Ha MMCMEHO onpeaesieHa CTPYKTypa, 06XBaT OT 3a4a4n, HaumH
Ha GYHKUMOHMpPaHe U NpoLesypu 3a OTYUTaHe, onucaHu nogpobHo B CTaTyTa Ha OAMUTHMA KOMMUTET, KOWUTO ce
npuema ot 0O6wWoTO cbbpaHMe Ha aKumoHepute. Kbm 31.12.2024 r. OguTHMA KomuTeT Ha ,CuHeprua UHBecT
XonguHr” AL e B cnegHua cbeTtas: AnaHa boHeBa-Kbpwakosa, Camunp MyTtuwes 1 PaguHa Bacunesa.

3.2. OAUT U BbTPELLEH KOHTPO/1

CbBeTbT Ha AupeKTopuTe e nognomaraH ot OAUTHUAT KomuTeT Ha ,,CuHeprns UHBecT Xonguur” AL,
KOMTO U3MbJHABA cegHnTe GyHKLUK:

- Habnwogasa npouecnte Mo GUHAHCOBO OTYUTAHE B NPEANPUATUETO, U3BBPLUBALLO AENHOCT OT 0bLecTBeH
MHTEpeC;

- Habnogasa epeKTUBHOCTTA Ha CUCTEMMUTE 33 BbTPELLEH KOHTPOJ B NPeanpuATUETO;

- Habnopasa epeKTUBHOCTTA Ha CUCTEMMUTE 33 YNPaAB/EHME Ha PUCKOBETE B NpeanpuUaTUETO;

- Habntopgasa HesaBUCMMUA GUHAHCOB OAUT B NPeANPUATUETO;

- M3BDbPLUBA Npernes Ha He3aBUCMMOCTTA Ha PErMCTPUPAHUA OAUTOP Ha NPeanpuATUETO B CbOTBETCTBUE C
M3NUCKBAHMATA Ha 3aKoHa M ETMYHMA KogeKc Ha npodecuoHasHUTe CYEeTOBOAMUTENU, BKAOYMTENHO Habatogasa
npeLoCTaBAHETO Ha AOMb/IHUTENHMW YC/IYTU OT PETUCTPUPAHMA OAUTOP HA OAUTUPAHOTO NPeaNnpUATHE;

- no npenopbKa Ha OguUTHUA KomuTeT OB6LWOTO CbbpaHue M3bupa perucTpupaH oaUTop 3a U3BBPLUBAHE Ha
$UHAHCOB 0ANT Ha roAnWHMA GUHAHCOB OTYET

OAUTHMAT KOMUTET NUCMEHO MOTMBMPA npes O6WoOTO cbbpaHue npeasoKeHWeTo cu 3a M360p Ha
OAWNTOP, KAaTo ce pPbKOBOAAT OT YCTaHOBEHWUTE W3MCKBAHWA 3a npodecnmoHanmsbm. o OTHOWeHMe Ha
npenopbKaTa 3a n3bop Ha BbHLWeEH oanTop, OAUTHUAT KOMUTET Ha [pyKEeCTBOTO ce € PbKOBOAM/ OT CnasBaHe Ha
POTAaUMOHHUA NpUHLUMN. CbBETbT Ha [AUPEKTOPUTE OCUTypABaA CMa3BaHETO HA MNPUIOKUMOTO MpaBo Mo
OTHOLLEHME Ha HE3aBUCMMUA PUHAHCOB OAMT.

OAUTHMAT KOMUTET OCUTYPABA HaL30p Ha AEeMHOCTUTE NO BbTPeleH KOHTPOA WU cnegmn 3a USNoCTHUTE
B3aMMOOTHOLLEHUSA C BbHLWHUA OAUTOP, BKAIOUYUTETHO eCTECTBOTO HA HECBBP3AHW C O4MUTA YCAYTU, NPEeSOCTaBAHM
OT oguTOpa Ha [lpy*KecTBOTO.

B ,,CuHeprmna UHBect Xongmur” AL e usrpageHa n pyHKUMOHMPA CUCTEMA 33 BbTPELLEH KOHTPOJI, KOATO
BK/IIOYMTENHO Aa naeHTndULMpa pUckoBeTe, CbNbTCTBALLM AeMHOCTTA Ha [ py*KecTBOTO U A3 noArnomara TAXHOTO
ebeKTMBHO ynpasneHue. Ta rapaHTMpa U edPeKTUBHOTO (YHKUMOHMPAHE HA CUCTEMWUTE 3a OTYETHOCT M
pa3KpmBaHe Ha MHPopMaLma. OnNnUcaHMe Ha OCHOBHUTE XapaKTEPUCTUKM HA CUCTEMUTE 33 BbTPELUEH KOHTPO U
ynpaB/eHMe Ha PUCKa e NpeaCcTaBeHOo B T. 4 OT HAaCcTOAWATA AEKIapaLUMA 33 KOPNOPaTUBHO yrpaBaeHue.

3.3. 3BALLUTA NPABATA HA AKLUMOHEPUTE

KopnopaTMBHOTO pbKoOBOACTBO Ha ,,CuHeprua MHBecT XonguHr” ALl rapaHTMpa paBHOMNOCTaBEHOTO TPETUPAHE
Ha BCUYKM aKLMOHEPU HA KOMMaHMATA.

Mpasa Ha akuMoHepuTe: BcAka akumA AaBa Ha CBOA NpUTEXKaTeN cieaHUTe Npasa:

1. npaBo Ha eauH rnac B O6LWOTO cCbbpaHUe Ha aKLMOHepPUTE;

2. NpaBO Ha CbpasMepHa YacT oT nevanbara Ha [pyKecTBoTo;

3. NpaBO Ha IMKBUAALUMOHEH AAN, CbpPa3MepPeH C HOMUHaNHATA CTOMHOCT Ha aKLMATA;

4. NpaBo Ha KOHTPO/ BbPXY BOAEHETO Ha APYKECTBEHWUTE Aena. B npaBoToO Ha KOHTPO/ He Cce BK/HOYBA
nperneabT HAa TbPrOBCKUTE KHUTM CaMo ciief, pelleHme Ha OBLwoTo cbbpaHue B TO3M CMUCHA AW Clief, MOCTaBEHO
pelueHne Ha KoMNeTeHTHUA cbaebeH opraH. Mo uskoueHne CbBETHLT HA ANPEKTOPUTE MOXKE Aa Pa3peLln Ha OTAENHM
aKUMOHepwW aa nperneaar TbProBCKUTE KHUMK, Cef, KaTo NpeABapuTe/IHO ca NOANMCaAN AeKlapauma 3a 3ana3BaHe Ha
TbProBCKa TaliHa.

5. Apyrv npaBa, nocoyeHu B YcTaBa Ha ,,CuHeprus MHeecT XonauHr” AL

O6uwo cbbpaHue Ha aKuMOoHepUTe

Bcuukm akumoHepn Ha [pyrKecTBOTO ca MHGOPMMpPAHW 3a MpaBWaTa, CbIaCHO KOUTO ce CBMKBAT U
npoBexaaT obwute cbOpaHMsA Ha aKUMOHEepWTe, BKJYUTENIHO MpOLeAypuTe 33 [/1acyBaHe ype3 YcTaBa Ha
,CnHeprua MHBecT XonguHr” A n nokaHaTa 3@ BCAKO KOHKPETHO 0610 cbbpaHuMe Ha akumoHepuTe.
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CbBeTbT Ha gupeKktopuTe Ha ,,CuHeprna NHeect XonauHr” AL npefocTaBa A0OCTaTbyYHA M HAaBpeMeHHa
nHPopMaLmMa OTHOCHO AaTaTa M MACTOTO Ha npoBeXKaaHe Ha O6WoTo cbbpaHMe, KaKTo U Nb/Ha MHOPMaALUA
OTHOCHO BbMNPOCUTE, KOWUTO LLE Ce pasriexaaT 1 pewwasaT Ha cbbpaHueTo.

MNokaHaTa M MaTepmanuTe 3a 06WOTO CbbpaHue Ha akuMoHepute Ha ,,CnuHeprna NHeect XonauHr” A ce
OMNoOBECTABA KaKTO c/ejBa:

- po KomucuaATa 3a puHaAHCOB Haa3op — https://eis.fsc.bg;

- [0 peryivpaHus nasap Ha LLeHHM KHUXKa — www.extri.bg

- po obuiecteeHocTTa: https://sinergyinvest.com/
https://www.infostock.bg/infostock/control/issueannouncements/SIMAT;

BuaHO OT npoToKonuTe OT obwmTe cbbpaHusa Ha ,,CuHeprna UHBect XonauHr” AL, CbBeTbT Ha
AanpektTopute 1 n3bpaHua npeacegaten Ha O6wWOTO cbbpaHue Ha aKUMOHepUTE OCUTypsaBaT NPaBOTO HA BCUYKMK
aKUMOHepW Aa U3pa3sBaT MHEHMETO CU, KaKTO M A3 3aZaBaT BbnpocK no Bpeme Ha O6woTo cbbpaHue.

AKLMOHepUTEe C NpaBO Ha r1ac MMaT Bb3MOXHOCT fa YynpaxHABaT NpaBoTO cuM Ha rnac 8 O6woTo
cbbpaHue Ha ,,CuHeprna MHeecT XonauHr” AL "MYHO MK Ypes3 NpeacTaBUTeNN M Ypes KopecrnoHaeHumA. KaTto
4yacT oT maTepuanmTe 3a O6wWoOTO cbbpaHue Ha aKkuMoHepuTe CbBETLT Ha AMpPEKTopUTe npeactasa obpasel, Ha
NMbAHOMOLLHO, [paBua 3a rnacysBaHe Ypes MbJHOMOLLHMK.

CvrnacHo YcraBa Ha ,CuHeprua MHBecT XonauHr” ALl He e AONYCTMMO yNpaxKHABAHETO Ha NPaBOTO Ha
rnac No enekTpoHeH NbT. To3n cnocob 3a ynpaxkHsABaHe NPaBOTO Ha rnac 6M OCKBLNUA U3KAKOYUTENHO MHOTO
npoweca Ha CBMKBaHe M NpoBexgaHe Ha O6wwo cbbpaHue 1 npeasua Maakua 6pPoi akLMOHEpPH, KOMTO B3MMaAT
yyacTue exerogHo B paboTtaTta Ha 3ace,aHMETO € MKOHOMUYECKM HeOBOCHOBAHO HErOBOTO M3NON3BaHe.

CbBeTbT Ha AMPEKTOpUTE OCblLLecTBABA ePpeKTUBEH KOHTPO/, KaTo Cb3AaBaT HeobxoanumaTta opraHmMsauma
3a r/1acyBaHeTo Ha YMbJIHOMOLLEHUTE JIMLA B CbOTBETCTBME C MHCTPYKLMUTE Ha aKLMOHEPUTE U NO paspeLlueHnTe
OT 3aKOHa HauyuHW. PbkoBoacTBOTO Ha O6wWwoOTO cbbpaHue (Mpeacepaten u CekpeTap) cneam CTPUKTHO 3a
3aKOHOCbOOPa3HOTO npoBexkaaHe Ha O6wWoOTO cbbpaHWe, BKAOYUTENHO M 33 HAYMHA HA [/1acyBaHe Ha
ynbJHOMOLWEHUTe nuua. lpu KOHCTaTMpaHe Ha pas/IMKM BbB BONATA HA YMbJHOMOLMTENA M BOTA HA
YNb/IHOMOLLEHOTO AMUe, ToBa OBCTOATENCTBO Ce BMUCBA B MPOTOKONAA M CbOTBETHO Ce 3ayMTa BOJIATA Ha
ymbJHOMOLLMTENA.

CbBeTbT Ha AMPEKTOPUTE € U3FOTBMA U Npuen Habop OT LLOKYMEHTHU 32 OPraHU3NPAHETO U NPOBEXKAAHETO
Ha pefoBHUM W UM3BbHPeAHW 3acefaHuma Ha O6WOTO cbbpaHMe Ha aKuMoHepuTe Ha [pyKecTBOTO, KOWUTO
rapaHTMpaT PaBHOMOCTABEHO TPETMPAHE HAa BCUYKM aKLUMOHEPU M MPABOTO Ha BCEKM OT aKUMOHepUTe Aa M3pasu
MHEHMETO CM NO TOUYKMTE OT AHEBHUA pes Ha O6woTo cbbpaHue.

CbBeTbT Ha AMpPEKTopUTEe OpraHW3Mpa npouenypuTe U pefa 3a nposexaaHe Ha O6woTo cvbpaHue Ha
aKUMOHEepPUTE NO HAYMH, KOWTO He 3aTPyAHABA WM OCKbMABA HEHY)KHO rnacysaHeTo. CbBeTbT Ha AMpeKTopuTe
Hacbpyasa y4acTMeTo Ha akumoHepu B O6WOTO cbbpaHUe Ha aKLMOHEpUTEe, HO He € OCUTYPUA Bb3MOXKHOCT 33
ANCTaHUMOHHO MPUCHCTBUE Ype3 TEXHUYECKU CPeACTBa (BKI. MHTEPHET), NopagyM MKOHOMUYECKa HEOBOCHOBAHOCT
Ha nogobeH cnocob 3a yyacTne B 06WOTO CbbpaHMe.

Marepuanu Ha O6w0TO cCbbpaHMe Ha aKLMOHepUTe

TeKcToBETE B MUCMEHUTE MaTepuasnau, CBbP3aHU C AHEBHUA peg Ha O6WOoTO cbOpaHMe ca KOHKPETHU U
AICHM U He BbBEXKAAT B 3ab/yKAeHWe aKuMoHepuTe. BCUYKM NpesoKeHUss OTHOCHO OCHOBHWM KOPMOPATUBHMU
CbOUTUA ce NpencTaBAT KaTo OTAE/IHWU TOYKMU B AHEBHUA peg Ha O6WoTo cbbpaHue, B T.4. NPea/ioKeHMETO 3a
pasnpeaensHe Ha ne4vanba. CbBeTbT Ha OUPEKTOPUTE CbAENCTBA Ha aAKLUMOHEPUTE, MMALLM MPaBO CbIIACHO
AeNCTBALOTO 33aKOHOAATE/NCTBO, Aa BK/AOYBAT AOMbBAHMTE/IHW BbMPOCKM W A3 MNpeasaraT PeleHus no Bede
BK/IIOYEHW BbMNPOCU B AHEBHUA pes Ha O6WOTO cbbpaHue, KaTo M3BbLPLWBAT BCUYKM HEOOXOAMMU MPaBHU U
baKTUYeCKM [elcTBMA 33 OMoBeCTABaHe Ha [00aBeHUTe AOMbAHWMTE/IHO BBMPOCKM B AHEBHWUA pes Ha Beue
cBMKaHo O6LWo cbbpaHme.

CbBETbT Ha AMPEKTOPUTE rapaHTMpa NPaBOTO Ha akuMoHepwuTe 43 6bAaT MHGOPMUPAHU OTHOCHO B3ETUTE
peweHnsa Ha O6woTo cbbpaHMe Ha aKUMOHepuUTe Ypes onoBecTABaHe Ha [poTokona oT obwoTo cbbpaHue Ha
aKuMoHepuTe Ypes nsbpaHntTe MegunHn areHumm.
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EpHaKBO TpeTUpaHe Ha aKLUMOHEPU OT eAUH Kaac

CbrnacHo YctaBa M BbTPeELWHUTE akToBe Ha ,,CuHeprua MHBecT XonguHr”’ ALl, BCUYKM aKUMOHEpU OT
€[MH KJlac ce TPeTmMpaT efHaKBO, KAaKTO M BCUYKU aKLUMW B PAMKUTE HA €4MH K/ac [aBaT eAHAKBWM MpaBa Ha
aKUMOHEepUTE OT CbLLMA Knac. CbBETHT Ha AMPEKTOPUTE FrapaHTUPa NPEAOCTaBAHETO HA A0CTAaTbYHO MHPOpPMaLMA
Ha WHBECTUTOPUTE OTHOCHO NPaBaTa, KOMTO [ABAT BCUYKM aKUMKM OT BCEKM Knac npeaun npuaobuBaHeTo nm ypes
nyb61vMKyBaHaTa MHPOPMaLMA HA e/IeKTPOHHATa CTpaHMuUa Ha [py)KecTBOTO, KaKTO M 4ype3 npoBexaaHe Ha
pPa3roBOPU M NMEPCOHA/NHN CPEeLLM C PbKOBOACTBOTO M/ MK [JMpeKTopa 3a BPb3KM C MHBECTUTOPUTE.

KoHcynTauum mexay akuMoHepuTe OTHOCHO OCHOBHM aKLIMOHEPHU NpaBa

CoBeTbT Ha aupekTopute Ha ,CuHeprua WMHBecT XonauHr” AL He nNpenatcTBa aKUMOHepuTe,
BKJ/IIOYUTENIHO MHCTUTYLIMOHANHUTE TaKMBA, 4A Ce KOHCYATMPAT MNOMENXKAY CUM MO BbNPOCKU, KOMTO Ce OTHACAT A0
TEXHWUTE OCHOBHM aKLMOHEPHM NpaBa, N0 Ha4YMH, KOMTO He JOMNYCKa N3BbPLLBaHE Ha 310ynoTpebu.

CAenkun Ha akLMOHEPU C KOHTPOJIHU NpPaBa U CAENKU Ha 3n1oynoTpeba

CbBeTbT Ha gupeKkTopute Ha ,,CuHeprua UHeecT Xonguhr’ ALl He JONycKa OCbLLECTBABAHETO HA CAE/MKMU C
aKUMOHEPW C KOHTPO/IHW MpaBa, KOMTO HapyluaBaT npasata U/ AN 3aKOHHUTE MHTEPECU Ha OCTaHa/sIMTE aKLMOHEPH,
BKIIOYMTENIHO MPU YCNOBUATA Ha A0roBapsaHe cam cbe cebe cu. MNpu M3BbPLUBAHETO TO3M BUA, CAENKN € Heobxoanmo
M3PUYHO pelieHne Ha CbBeTa Ha OMPEKTOPUTE, KaTO 3auMHTEpecyBaHUTE AMua Ce MU3KAKYBAT OT raacysBaHeTo. Mpu
MHOMKAUMM 32 NpeMMHaBaHe Ha 3aKoHoycTaHoBeHUTe nparose no Y. 114, an. 1 ot 3MMNLUK CbeeTbT Ha AnpeKTopuTe
M3roTBA MOTMBMPAH AOK3A4 U MHULMMPA CBUKBAHETO M NpoBeXaaHeTo Ha O6Lwo cbbpaHme Ha akUMOHepUTE, Ha KOETO
Aa 6baaT NoAN0KeHW Ha FnacyBaHe CAesKuTe.

3.4. PASKPUBAHE HA UGOPMALIMA

CbBeTbT Ha AMpPEKTOpUTEe e Npuen MOoAUTMKaTa 33 pasKpmBaHe Ha MHOOpPMaLMA B CbOTBETCTBME CbC
3aKOHOBUTE M3MCKBAHWUSA U YCTPOWMCTBEHUTE aKToBe Ha ,CuHeprua NHeect XonauHr” AL. B cboTBeTCcTBUME C
npuerata nNoJMTUKa KOPMNOPATUBHOTO PbKOBOACTBO € Cb34a/I0 M MOAAbPXKa CUCTEMA 32 pPa3KpUBaHe Ha
uHbopmauma. Cuctemata 3a paskpuBaHe Ha MHPOpMaLMA rapaHTMpPa PABHOMOCTABEHOCT Ha ajpecaTuTe Ha
MHPOpMaLMATa (aKUMOHEpPW, 3aMHTEPECOBAHM IMLLA, MHBECTULMOHHA OBLHOCT) M He NO3BO/IfBa 3/10ynoTpebu ¢
BbTpeLHa nHdopmaums.

BbTpewHata uMHPopmauma ce onosecTsiBa B 3aKOHOYCTaHOBeHUTe ¢opmu, pes M CpPoKoBe, 4pes
n3bpaHuTe MmeauniiHm areHumm o obuwecrseHoctTa, KOH 1 peryanpaHus nasap Ha LeHHW KHUKa. MHbopmaums B
HEKOPUTMPaH BMA U B Cblumua obem ce ny6AnKyBa M Ha eIeKTPOHHATa CTpaHULA Ha [pyKecTBoTO. 10 TO3N HauMH
PBbKOBOACTBOTO Ha ,,CuHeprua NHeecT XonauHr” ALl rapaHTupa, 4e cuctemata 3a pasKpuBaHe Ha MHbopmauus
OCUrypABa Mb/iHA, HaBPEMEHHA, BAPHA U pa3bupaema MHOOPMaUMA, KOATO AaBa Bb3MOMKHOCT 33 0OEKTUBHU U
MHOOPMMPAHU PELLEHUA N OLEHKM.

CbBeTa Ha gMpeKTopuTe CBOEBPEMEHHO OMOBECTABAT CTPYKTypaTa Ha Kanutana Ha ,,CuHeprna UHBeecT
Xonguur” AL v cnopasymeHWs, KOUTO BOAAT A0 YMNPaKHABaHE Ha KOHTPOJ, CbIACHO Herosute npasuia 3a
pa3KkpmBaHe Ha MHbopmauma. OnoBecTaBaHETO ce M3BbpLIBA 4pe3 npeasuaeHute B 3MMLK 1 aktoBeTe no
npuaaraHeTo My, KakTo U MPUAOKMMATA EBPOMEIACKA perynaums.

CbBeTbT Ha AMPEKTOpUTE rapaHTUpa, Ypes yrnpaxKHABAHUA KOHTPOA MO M3MbJHEHME Ha NOAMTUKATA 3a
pa3skpuBaHe Ha MHboOpMaLMA, Ye NpaBuaaTa U NpoLenypuTe, CblIZIaCHO KOUTO ce U3BbpLUBaT NpuaobusaHeTo Ha
KOPMNOpaTMBEH KOHTPOJ U M3BbHPEAHW CAEIKM KaTo CAMBAHMA U Npoaaxkba Ha CbLLEeCTBEHM YacTM OT aKTUBMUTE ca
ACHO M CBOEBPEMEHHO ONOBECTABAHM.

CbBeTbT Ha AMpPEeKTopuTe  YTBbPXKAaBa M KOHTPO/AMPA 3ae4HO C HEe3aBUCMMUA OAUTOP BbTPELIHM
npaBma 3a U3roTBAHE Ha FOAULIHUTE N MEXAMHHUTE OTYETU U pesa 3a pasKpmBaHe Ha MHPopmauma.

CbBeTbT Ha gupeKkTopuTe Ha ,CuHeprua UHBecT Xonguur” AL, cuuTa, ye c geHocTTa cu npes 2024 r. e
Cb34an NPeAnoCcTaBKM 33 AOCTaTbYyHA NPO3PAYHOCT BbB B3aMMOOTHOLLIEHUATA CU C MHBECTUTOPUTE, PUHAHCOBUTE
MeAMM U aHaN3aToPU Ha KanuTasoBmMA nasap.

Mpes 2024 r. ,,CuHeprua UHBecT Xonguur’ AL, e onoBecTABas0 BCAKA peryavpaHa vHpopmauma B
cpokoseTe u no peaa, npeasuaeH s 3MNMUK 1 aktoBeTe no npuaaraHeTo my.
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3.5. SAUUHTEPECOBAHU JIULIA

KopnopaTMBHOTO pbKOBOACTBO OCUrypaBa edeKTMBHO B3aMMOAENCTBME CbC 3aMHTEpecoBaHUTe auua.
KbM Ta3u KaTeropus ce OTHACAT onpeaeneHun rpynm amua, Ha KomTo [py*KecTBOTO ANPEKTHO Bb3AENCTBA U KOMTO
OT CBOSA CTPaHAa MOraT Aa NOBAMUAAT Ha AeAHOCTTa My.

,,CnHeprmna NHBecT Xonamur’ AL vaeHTduumpa KaTo 3anHTEePecoBaHmM IMLA C OTHOLLEHWE KbM Herosarta
[OEeMHOCT BCUYKM IMLA, KOUTO HE Ca aKLIMOHEPU U KOUTO MMAT MHTEPEC OT MKOHOMMWYECKOTO pasBUTUE M yCrex Ha
JpyecrsoTo:

1. paboTHMUM U cryRuUTeNK;

2. KIMeHTH;

3. 4,OCTaBYMLM U OPYTM KOHTPAreHTy;

4. 6aHKM — KpeamTopu;

5. cobcTBEHMUM Ha 06mraumm, ako 6baaT n3gaBaHu TakMBa;

6. 06LLLECTBEHOCTTA, KaTo LAO.

B cBOATa NOAUTUKA CNPAMO 3aMHTEpPeCcOBaHMTE ML, [lpy*KecTBOTO ce cbobpasaBa CbC 3aKOHOBUTE U3UCKBaHMA
W NPUHLMNKUTE HA MPO3PAYHOCT, OTYETHOCT M BU3HeC eTuKa. Ha 3aMHTepecoBaHuTe AnLa ce NpeaocTaBa HeobxoamMmara
MHPOpMaLMA 3a AeNHOCTTa Ha [lpy)KeCTBOTO, aKTya/IHW AaHHW 33 GMHAHCOBOTO CbCTOAHME W BCUYKO, KoeTo 6u
CMOMOTHa/10 33 MpaBK/IHATa UM OpPUEHTALMA U B3eMaHe Ha MHPOPMUPaHO M 06O0CHOBAHO peLLeHMe.

,CnHeprua UHBecT Xonauur” AL, perynapHo onoBecTsBa M HepuHaHcoBa MHGOPMALMA BbB BPb3KA C
npuertarta ot CbBeTa Ha AUPEKTOPUTE KOPNOPATUBHO COLMAIHO OTFOBOPHA NOJINTHKA.

B cBosiTa NOAMTUKA CNpAMO 3auHTepecoBaHuTe anua ,,CuHeprna UHBecT XonauHr” ALl ce cbobpasasa
CbC 3aKOHOBUTE M3UCKBAHWA, Bb3 OCHOBA HA NPUHLMNNTE HAa NPO3PaYHOCT, OTYETHOCT U BU3HEC eTUKa.

4. OnucaHue Ha OCHOBHUTE XapPaKTEPUCTUKM Ha CUCTEMUTE 3a BbTPelleH KOHTPOA U ynpaB/ieHne Ha
pUCKa Ha eMUTEHTa BbB BPb3Ka C npoueca Ha GUHAHCOBO OTUMTaHE

Mpu onuMcaHMe Ha OCHOBHUTE XAapPaKTEPUCTUKU HA CUCTEMMUTE 33 BbTPELIEH KOHTPOJ U yMNpaBaeHME Ha
pucKa cneasa Aa ce nma npeasug, ye Huto 3MNMNUK, HUTo HaunoHanHMA KogeKe 3a KOpnopaTUBHO ynpaBaeHue
AedbrHMpaT BbTPELHO-KOHTPOHA PaMKa, KOATO NybanyHUTe apyKectBa B bbarapusa ga cnegsat. ETo 3awo 3a
LennTe Ha U3NbJHEHWETO HA 3a4b/iKeHuATa Ha ,,CuHeprusa UHeect XonauHr” AL, no yn. 100 H, an. 8, 1. 4 ot
3MNMNUK npu onMcaHneTo Ha OCHOBHUTE XapaKTEPUCTUKA HA CUCTEMUTE Ca NOJI3BAHM PaMKKTe Ha MexayHapoaeH
oauTOpCKM cTaHgapT 315.

0610 onMcaHne Ha cMCTEMATA 3a BbTPELUEH KOHTPO/1 U YNpaB/ieHUe Ha PUCKa

B ,CuHeprua UHBecT Xonguur” ALl yHKUMOHMpPaA cucTemMA 33 BbTPELEH KOHTPOA W ynpaBieHWe Ha
pUCKa, KOATO rapaHTMpa e¢deKTUBHOTO GQYHKLMOHMPAHE HA CUCTEMMTE 3a OTYETHOCT M pa3KpMBaHe Ha
nHbopmauma. Cuctemata e usrpageHa u GyHKUMOHMPA U C ornes naeHTUdULMpaHe Ha PUCKOBETE, CbNbTCTBALLM
AeWHoCTTa Ha [lpy*KecTBOTO M nognomaraHe TAXHOTO edeKTMBHO ynpasneHue. CbBeTbT Ha AUPEKTOPUTE HOCK
OCHOBHAaTa OTFOBOPHOCT WM pPOJIA MO OTHOLWEHWEe Ha W3rpaxKAaHe Ha CucTemaTta 3a BbTpeleH KOHTPOoa W
ynpasaeHMe Ha pucKa. ToW M3NbAHABA KaKTO ynpaB/aABalla M HacouBawa GyHKLMA, TaKa U TEKYL, MOHUTOPUHT.
TeKyWwUAT MOHUTOPUHI OT KOPNOPATMBHOTO PHbKOBOACTBO CEe CbCTOM B OLEHABAHE Aaan cMCTeMaTa e NoaxoAALla
BCe olle 3a [JpyKecTBOTO B YC/IOBUATA Ha NPOMEHeHa cpeaa, Aa/M AeNCTBa KaKTo Ce 04YaKBa U Aanun ce agantmpa
nepuoanYHO KbM NpomMeHeHuTe ycnosusa. OLeHABaHeTo Ha n3bpaHn 061acTn, M3BBPLIBAHO B TO3M KOHTEKCT KaTo
OTFOBOPHOCT Ha BUCLUMA MEHUIAKMBHT ce cbobpasABa C NpUOpPUTETUTE Ha KOMMaHUATa. OueHABaHETO CblLo e
Cbpa3MepPHO C XapaKTepPUCTUKUTE HA KOMMAHUATA U BAUAHMETO Ha UAeHTUGUUMpPaHUTE PUCKOBE.

CbBeTbT Ha AgupeKkTopute Aoknagsa Ha OAWMTHUA KOMMTET OTHOCHO OCHOBHWTE XapaKTEPUCTUKU WM
0cobeHOCTM Ha cucTemaTa M OTHOCHO K/KOYOBWM BbMPOCH, BKAKOYUTENHO OTHOCHO YCTAHOBEHUTE OCHOBHM
WHLUMAEHTU U CbOTBETHO MPUETUTE UAN NPUIOKEHU KOPEKTUBHU LENCTBUA.

KoHTponHa cpeaa

KoHTponHaTa cpesa BKAOYBA OyHKUMMTE 33 0OWO ynpaBieHWE U PHbKOBOAHWUTE TaKMBa, KaKTO U
OTHOLIEHMETO, NHPOPMMPAHOCTTA U AEACTBUATA HA KOPNOPATUBHOTO PHKOBOACTBO, OTFTOBOPHO 3a YNpPaB/eHMETO
B LLMPOK CMUCDH/ M OTTOBOPHOTO yrpaB/eHWe No OTHOLWEHWE HA BbTPELHMA KOHTPO.
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Mpouec 3a oueHKa Ha puckoBseTe Ha ,,CuHeprua UHBecT XonguHr” A/,

MpouecbT Ha OUEHKa Ha pUCKa OT CTPaHa Ha KOPMOpaTUBHOTO PHLKOBOACTBO MpenacTasisaBa 6aszaTta 3a
HauyMHa, No KonTo CbBETLT Ha gupeKkTopute Ha ,,CuHeprua MHBecT XonauHr” AL, onpenens pUCKoBeTe, KOMTO
cnepBa aa 6baat ynpasnasaHu. CbBeTbT Ha AMpeKTopuTe Ha [pykecTBoTo naeHTUdUUMpa cnegHute Buaose
PUCK, OTHOCMMM KbM ,CuHeprua WHBecT Xonauur” ALl u HeroBaTa AeWHOCT: 06K (CMCTEMATUUYHM) M
cneunduyHn (HecuctematTnyHK) puckose. CUCTEMATMYHUTE PUCKOBE Ca CBbP3aHM C MaKpocpenaTta, B KOATO
,CnHeprua UHsect Xonguur” AL dyHKUMOHMPaE, NOpPaau KOeTo B NMOBEYETO C/yvaMn CbLMTE He MnoaJsierkaT Ha
ynpasieHWe OT CTpaHa Ha PbKOBOAHMA eKun. HecnctemaTUYHU PUCKOBE ca NPAKO OTHOCMMM KbM AEMHOCTTA Ha
Jpy*KecTBOTO M 3aBUCAT NPESUMHO OT KOPNOPATUBHOTO PbKOBOACTBO. 33 TAXHOTO MUHMMM3MPAHE Ce pas3yunTa Ha
nosuiwasaHe e(peKTUBHOCTTAa OT BbTPEWHO-GUPMEHOTO MAAHMPAHE WM MPOrHO3MPAHe, KOeTo OcCUrypasa
BbH3MOKHOCTM 32 NPE0A0NABAHE HA EBEHTYA/IHU HEraTUBHM NOCAEAMULM OT HAaCTbINUIO PUCKOBO CbbuUTHeE.

O6WMAT NfaH Ha PLKOBOACTBOTO Ha ,CuHeprna MHBecT Xonauur” ALl 3a ynpaBieHWe Ha puUCKa ce
boKycMpa BbpXy HenpeasuAMMOCTTa Ha QGUHAHCOBMTE Masapu M ce CTpeMu Aa cBefe A0 MUHUMYM
NOTEHUMANHOTO OTPULATENIHO Bb3AENCTBME BbPXY OUMHAHCOBOTO CbCTOAHME Ha [pyrecTBOoTO. Bcekn ot
pUCKOBETE, CBBP3aHN C AbpKaBaTa — NOJUTUYECKU, KOHOMUYECKU, KpeauTeH, MHONALNOHEH, BalyTeH — MMa
CaMOCTOATE/IHO 3HaYeHWe, HO OOLWOTO UM pasrneXKaaHe U B3aMMOLENCTBMETO MeXKAY TAX popmupaT UANOCTHA
npeacTasa 32 OCHOBHUTE MKOHOMMWYECKM NOKA3aTe n, NasapHUTE yCI0BMA, KOHKYPEHTHUTE YC/10BMA B CTPAHATA, B
KOATO CbOTBETHOTO [ PY*KECTBO OCHLLECTBABA CBOATA AEMHOCT.

MNoapobHO onncaHMe Ha PUCKOBETE, XapaKTePHWU 3a AeMHocTTa Ha ,CuHeprua MHBecT Xonguur” AL e
npeAcTaBeHo B rOAWWHNA AOKNAL 32 AeAHOCTTA.

MHdopmaumoHHa cucTema U cBbp3aHuUTe € Hesl BU3Hec NnpouecH, CbLLeCcTBEHM 32 PUHAHCOBOTO
OTYUMTAHE U KOMYHUKALMATA

NHbOpMaumoHHaTa cucTema, CblLeCTBEHA 3a LUenuTe Ha (PUHAHCOBOTO OTYMTaHe, KOATO BK/OYBA
CYeTOBOAHATa CUCTEMA, Ce CbCTOM OT NPOoLLeAypPU U SOKYMEHTAUNA, pa3paboTeHn U yCTaHOBEHM C Len:

1. uHUUMMpaHe, oTpassBaHe, 06pPaboTKa M OTYUTAHE Ha CAE/KM U onepaunn Ha [pyrKecTBoTO (KaKTo v

CbOUTUA U YyCNOBUSA) U NOAAbPKAHE HA OTYETHOCT 33 CBbP3aHMTE aKTUBM, MACUBM U COBCTBEH KanuTas;

2. paspelaBaHe Ha npobaemu ¢ HenpaBwuaHa 06paboTKa Ha CAEeNKM M onepauuun, Kato Hanpumep,
aBTOMaTM3MpaHu ¢GarnoBe 3a HEYTOYHEHW MOo3MUMKM Ha MHOpPMaLMA M Npoueaypu, cneaBaHu 3a
CBOEBPEMEHHO KOpPUIMpaHe Ha 3aA4bpKaHUTe HeYTOYHEHM NO3ULLUN;

3. 0b6paboTKa M oTYUTaHE Ha CayYam Ha 3a06UKaNAHE HA CUCTEMUTE MU NPEOSONABAHE HA KOHTPOIUTE;

4. npexBbpaAHe Ha MHOpPMaLMATa OT cucTemuTe 3a 06paboTka Ha caenkuTe U onepaummTe B FNaBHaTa
KHUTa;

5. obxBawaHe Ha uHPopmMauMmA, cbliecTBeHa 3a (MHAHCOBOTO OTYMTAHE Ha CbbUTMA U ycnoBus,
pasfIyHK OT CAENKM WM OonepaLmn, KaTo Hanpumep amopTM3aLMA Ha MaTepPUaNHU U HemaTepuaaHu
aKTMBW M NPOMEHM B CbbUpaeMocTTa Ha B3EMaHUATA;

6. W rapaHTMpaHe, Ye M3MCKBaHATa 3a ONOBECTABaHe OT NPWIOXKMMATa obwa pamka 3a GUHAHCOBO
oTyMTaHe WHPopmaums e cbbpaHa, oTpaseHa, obpaboTeHa, 0606WEeHa M, Ye TA e NoAXo4ALOo
oT4yeTeHa BbB PUHAHCOBUA OTYET.

KoMmyHuMKaumaTa oT cTpaHa Ha ,CuHeprus MHBecT XonauHr” AL, 3a ponuTe U OTFOBOPHOCTUTE BbB
GVHAHCOBOTO OTYMTAHE M Ha BaXHW BbBMPOCH, CBbP3aHW C HesA, BK/OYBA OCUTypsBaHETO Ha pasbupaHe 3a
WHAMBUAYANHUTE POJIN U OTTOBOPHOCTM, CBbP3aHU C BBTPELIHMA KOHTPON BbpXy HeA. TA BKAKOYBA TaKMBA
BBMPOCK KaTO Hanpumep CTeneHTa, B KOATO CYETOBOAHMA €KUM pa3bupa MO KakbB HAYMH AeMHOCTUTE My B
MHPOPMaLMOHHATa cnMcTema 3a GMHAHCOBO OTYMTaHe Ca CBbP3aHM ¢ paboTaTa Ha ApyrM AnMua M cpeacTeata 3a
JOKNaZBaHe Ha U3KNHOYEHMA KbM KOPNOpPaTUBHOTO PbKOBOACTBO.

KomyHMKaLmATa ce ocbliecTBABa Bb3 OCHOBA Ha pa3paboTeHM npasBuna 3a GUHAHCOBO OTYMTaHe.
OTKpPUTUTE KaHaNM 33 KOMYHWKaLMA MOMAraT 3a rapaHTMpaHe, Ye U3KAYEeHWATa ce AO0KNaABaT M 3a TAX ce
npeanpuvemar gencTeums.

Tekyw,0 HabngeHne Ha KOHTpoIUTE
TeKywoTo HabnogeHUEe Ha KOHTPO/IMTE e MpoLec Ha OueHKa Ha epeKTMBHOCTTa Ha pesynTatute oT
GYHKLMOHMPAHETO Ha BbTPELHMA KOHTPO BbB BpeMeTo. TO BK/IlOYBa CBOEBPEMEHHA OLLeHKa Ha edeKTMBHOCTTA
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Ha KOHTPOAWUTE U npegnpuemaHe Ha HeobxoaumuTe o3a4paBUTeNHU AelcTBUA. KopnopaTMBHOTO PbKOBOACTBO
M3BbPLUBA TEKYLLO HabOAEHME HA KOHTPOIMTE Ypes TeKyLUM AeAHOCTU, OTAENHWN OLEHKM MM KOMBUHALUMA OT
agete. TekywuTte AelMHOCTM No HabawaeHWe 4ecTo ca BrpafeHn B HOPMAJIHUTE NOBTAPALLM ce AEWHOCTM Ha
,CnHeprua MHBecT XonguHr” AL v BKAOYBAT PEryaapHU YNPaBAEHCKM U HAA30PHU AEeNHOCTMW.

5. UHdopmauma no unex 10, naparpad 1, 6yksu "8", "r", "e", "3" n "n" or Aupektnsa 2004/25/EO Ha
EBponeickua napnameHT 1 Ha CbBeTa oT 21 anpun 2004 r. OTHOCHO NpeA/Io}KeHUATa 3a NOorAbLUaHe.

5.1. Unpopmauuma no uneH 10, naparpad 1, 6yksa "B" ot Aupektusa 2004/25/EO Ha EBponeiickua
napaameHT u Ha Cbeeta ot 21 anpun 2004 r. OTHOCHO NpPeANOXKEHUATA 33 NOrNbLLAHE - SHAUYUMU NPEKN UAU
KOCBEHM aKLMOHEPHU y4yacTUA (BKAIOUUTEIHO KOCBEHU aKLMOHEPHU y4yacTUA Ype3 NMPamMuUAaiHU CTPYKTYPU U
KPbCTOCAaHU aKLMOHEPHM yUacTua) No cMUCbAa Ha uneH 85 ot Aupektusa 2001/34/EO.

Kbm 31.12.2024 r. akumoHepuTe, npuTexasawy 5 Ha CTO MAM NoBeye OT Kanutana v npasaTta Ha rnac B
06Ww,0T0 cbbpaHue Ha [pyKecTBoTo ca:

Hanmenosanue Bpoii npuTexXaBaHM aKuUM MpoueHT oT KanuTana
AKuMoHep
»ANNTBA ®UHAHC EOO/, 97 500 6p. 33.02%
»AKC-77“ EOO/L, 55 500 6p. 18.80 %
»BTM KOHCYNT“ EOO/, 50 305 6p. 17.04 %
SAUBEN AL 17 003 6p. 5.76 %
MBaiino Bnagnmmnpos Hukonos 14 750 6p. 5.00 %

5.2. UHpopmauma no uneH 10, naparpad 1, 6yksa "r" ot Oupektusa 2004/25/EO Ha Esponeiickua
napaameHT U Ha CobBeta oT 21 anpun 2004 r. OTHOCHO NpeaNoOXKEeHUATA 32 NOrNbLAHE - NpUTeXKaTtenuTte Ha
BCUYKM LLEHHU KHUXKa CbC CNeLnanHN NnpaBa Ha KOHTPOJ1 U ONMcaHMe Ha Te3u npasa.

,CnHeprua MHBecT XonauHr” AL HAMa aKLMOHEPU CbC CreLManHM KOHTPOHWU NpaBga.

5.3. UHpopmauma no uneH 10, naparpad 1, 6yksa "e" ot Aupekrtusa 2004/25/EO Ha EBponeiickua
napaameHT n Ha CoeBeTta ot 21 anpun 2004 r. OTHOCHO NpPeANOKEHUATA 3@ NOrNbLLAHE - BCUYKU OrpaHUYEHUA
BbpXy MpaBaTa Ha [/1ac, KaTo HanpuMmep OrpaHUYEeHMA BbPXY MNpaBaTa Ha r1ac Ha npuTexarenure Ha
onpeaeneH NPoLEeHT uam 6poii rnacose, KpailHN CPOKOBE 3a YNpPAXKHABAHE HA NPABATA HA F1ac N CUCTEMM,
nocpeacTBOM KOUTO 4Ype3 CbTPYAHUYECTBO C APYKECTBOTO PpUHAHCOBUTE npasBa, NpeaocTaBeHU Ha LleHHUTe
KHU?KA, Ca OTAeNeHN OT NPUTEXKaBaHETO HA LLIeHHUTE KHUXKa.

He cbliecTByBaT orpaHMYeHMA BbPXy NpaBaTa Ha r1ac Ha HUKOM OT akunoHepuTe Ha ,,CuHeprua UHBecT
Xonguur” AL.

BcAka oObBMKHOBEHa aKuuMA gasa nNpaBo Ha rnac B O6woTto cbbpaHuMe Ha aKuMOHepuTe, MPaBoO Ha
OVBUAEHT U Ha JIMKBUAAUMOHEH AAN, CbpPa3MepHO C HOMMHANHATa i cToiHocT. MNpaBoTo Ha rnac B O6woTo
cbbpaHMe Ha aKuMoHepuTe ce yNparKHABA OT JMuATa, BNUCAHU B pernctpmute Ha LleHTpanHuA genosuTap KaTto
akuumoHepu 14 aHW npeau gataTta Ha O6woTo cbbpaHme.

CbrnacHo pasnopegbute Ha ya. 7 an. 4 ot Yctasa Ha ,,CuHeprus NHeecT XonguHr” Afl, ApyXKecTBoTo He
MOXe Ja u3gasa NPUBWIETMPOBAHWU aKLMM [aBaliy MPaBO Ha MoBeye OT e4WH Nac WaW Ha AOMbAHUTENEH
JINKBUOAUNOHEH AAN.

3a yyactre B O6wWOTO cbbpaHue aKuMoHepuTe TpAbBa Aa ce NerMTMMUMpPAT C NpeaBUAEHUTE B 3aKOHa,
YcTaBa 1 nokaHaTta 3a O6woTo cbbpaHne AOKYMEHTH, yAOCTOBEPABALY, TAXHATA CAMOIMYHOCT U NpeAcTaBuTesHa
BJIACT U [a Ce PerncTpupar B CMUCbKA Ha NMPUCHCTBALLUTE aKLUMOHEPU Npean HavyaiHMA Yac Ha 3acefaHMeTo Ha
O6uwoTo cbbpaHme.

5.4. Unpopmauma no uneH 10, naparpad 1, 6yksa "3" ot Oupektusa 2004/25/EO Ha EBponeiickua
napaameHT U Ha CbBeTa oT 21 anpun 2004 r. OTHOCHO NPeANIOXKEHUATA 3@ NOrAbLAHE - NPaBUAaTa, C KOUTO ce
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peryaupa Ha3HAYaBaHETO M/IM CMAHATA HA Y/IEHOBE Ha CbBeTAa U BHACAHETO Ha U3MEHEHUA B yupeauTeNIHUA
[0rosop.

CvrnacHo YcraBa Ha ,,CuHeprua NHeect XonauHr” AL CbBeTbT Ha AMpPeEKTOpUTe Ha [pyKecTBOTo ce
n3bupa ot O6WOTO cbbpaHMe 3a cpoK oT 5 (neT) roamHu. YneHoseTe Ha CbBeTa moraT Aa 6baaT npensbupaHu
6e3 orpaHunyeHua. Cneg M3TMYaHe Ha MaHZATa MM YieHoBeTe Ha CbBeTa Ha AMPEKTOPUTE MPOAbAXKABaT Aa
M3NbAHABAT cBOUTE GYHKUMM A0 U3bumpaHeTo oT O6W0TO cCbbpaHue Ha HOB CbBeT.

CbrnacHo YcraBa Ha ,,CuHeprua UHBecT Xonguur” AL CbBeTbT Ha AMPEKTOPUTE CE CbCTOM OT TPU A0
AeBeT GUsMYeckn u/unm opugmdeckm amua. CbctasbT Ha CbBeTa Ha AMPEKTopUTE MOXKe Aa 6bae NPOMEHEH OT
O6bwoTo cbbpaHMe no BcAKO Bpeme. HOpuaMYecKoTo nAuue — dneH Ha CbBeTa Ha AMpeKTopuTe onpenens
npeacTaBUTEN 33 M3MbJHEHME Ha 3aab/KeHuATa My B CbBeTa Ha Agupektopute. lOpupuueckute nvua ca
COIMAAPHO M HEOorpaHWYEeHO OTFOBOPHM 3aefHO C OCTaHaAuTe uneHoBe Ha CbBeTa Ha AMpeKTopuTe 3a
3a[b/IXKEHUATA, NPOU3TUYALLM OT AEUCTBMATA Ha TEXHUTE NPeLCTaBUTENN.

YneHoeTe Ha CbBeTa Ha AMpeKTopuTe TpsAbBa Aa MMaT BUclwe obpa3oBaHune U Aa He ca:

1. oCbXKAaHM 32 YMULLNEHO NPeCcTbhAeHne oT 061 XapakTep;

2. 06ABEHN B HECLCTOATENHOCT KaTO €eAHO/IMYEeH TbproBel, MAM KaTo HeOorpaHWYeHO OTrOBOPHMU
CbAPYKHULM B TbPrOBCKO APYMKECTBO M A3 HE Ce HAMUPAT B NPOM3BOACTBO NO 06ABABaHE B HECHCTOATENHOCT;

3. 6unn YneHoBe Ha ynpaBUTENIEH WM KOHTPOJIEH OpraH Ha APYMKECTBO MM KOOMNEepaumsa, npekpaTeHu
nopagmu HeCbCTOATENIHOCT Npe3 NocaAeAHUTE ABe roAMHU, NPeaXOoXKAallM AaTaTa Ha pelleHneTo 3a 06saBABaHe Ha
HECBbCTOATENIHOCTTA, aKO MMA HEeYA,0BNETBOPEHN KpeamTopu;

4. NVWeHn OT NPaBo Aa 3aemaT MaTepuasHOOTFOBOPHA AN bXKHOCT;

5. Cbnpysu Man poaHWHKU A0 TPeTa CTENeH BKAOYUTENHO MO NpaBa UK NO CbpebpeHa MHUA NOMEXKAY CU
WX Ha Y/1eH Ha YNpaBuUTesIeH UM KOHTPOJIEH OpraH Ha 0bCcnyKBaLLo APY»KeCTBO.

Hali-manko egHa TpeTa OT uneHoseTe Ha CbBeTa Ha AMpeKTopuTe TpA6Ba Aa 6bAAT HE3aBUCUMK ML,
HesaBucMmuaT uneH Ha CbBeTa He MoXe Aa bbae:

a) CNYXKUTEN B APYKECTBOTO;

6) aKUMOHEp, KOWTO MpUTEKaBa MPSAKO MKW Ypes3 CBbP3aHW /IMLA Hail-masnko 25 Ha cTo OT riacoseTte B
O6woTo cbbpaHue MK e CBBP3AHO C APYKECTBOTO NLE;

B) /IMLLE, KOETO € B TPAHU TbPrOBCKM OTHOLLIEHMA C APYKECTBOTO;

r) YaeH Ha ynpaBuTE/IeH UAN KOHTPOJIEH OpraH, NPOKYPUCT WU CYKUTEN HA TbProBCKO APYKECTBO WK
OPYro ropuAnYecko uue no 1. 6) u B);

[) CBbpP3aHO ANLE C APYT YEH Ha YNPaBUTENEH UM KOHTPOJIEH OPraH Ha APYXKEeCTBOTO.

CobrnacHo lMpaBunaTa 3a paboTa Ha CbBeTa Ha AupekTopuTe Ha ,,CuHeprua MHBecT XonauHr” AL,
CbCTaBbT Ha M36paHuMA oT obwoTo cbbpaHue CbBET Ha AMpeKTopuTe TpAbBa Aa rapaHTUpa HE3aBMCMMOCTTA U
6e3nNpUCTPacTHOCTTA Ha OLEHKUTE U AENCTBMATA HAa HEroBUTE YNEHOBE MO OTHOWeHWe (YHKLMOHUPAHETO Ha
OpyKectBoto. CbBeTbT Ha AUpPeEKTopuTe TpsbBa [a OCUTYPU HALNEXKHO pasfefieHMe Ha 3agauunTe U
3a4b/IKEHUATA MEXKAY CBOUTE YNEHOBE, KAaTO OCHOBHA QYHKLMA HAa HE3aBUCMMMUTE AUPEKTOPU € Aa KOHTPOAMpaT
[eNcTBMATa Ha M3MbAHUTENIHOTO PbKOBOACTBO M ga yyactBaT edeKkTMBHO B pabortata Ha [pyKecTBoTo B
CbOTBETCTBME C UHTEPECUTE U MpaBaTa Ha aKUMOHepuTe.

YctaBbT Ha ,,CuHeprna WUHBect Xonauur” AL ce uameHa u gonbasa oT O6woTo cbbpaHue Ha
aKkumoHepuTe. PelleHnATa 3a USMEHEHMA N AONbAHEHWUS B YCTaBa Ce B3MMAT C KBaIMPULMPAHO MHO3UHCTBO OT
2/3 oT npeacTaBeHUTE aKLUN.

5.5. UHpopmauma no uneH 10, naparpad 1, 6ykea "u" ot Aupektusa 2004/25/EO Ha EBponeiickua
napnameHT M Ha Cbeeta ot 21 anpun 2004 r. OTHOCHO NPeANIOKEHUATA 32 NOrMbLUAHE - NPABOMOLWMUA HA
Yy/JieHOBeTE Ha CbBETA, U NO-CNeLraHO NPaABOTO Aa Ce EMUTUPAT UK U3KYNyBaT 06paTHO akLMu.

CornacHo ua. 31, an. 1 ot YcraBa Ha ,,CuHeprusa UHBecT XonauHr” ALl, CbBeTbT Ha AMPEKTOpUTE B3eMa
peLleHuA No BCUYKKU BBMPOCU, CBBP3aHM C AeMHOCTTa Ha [pyKecTBOTO, C U3KIOYEHWE HA Te3U, KOUTO CbIIacHO
[eCcTBaLL0TO 3aKOHOAATEICTBO U TO3M YCTaB Ca OT U3K/OUMTENHATa KOMNETEeHTHOCT Ha O6LwoTo cbbpaHme.

CbBeTbT Ha gupeKkTopuTe Ha [py*KecTBoTO B3ema pelleHUa OTHOCHO:

1. 3akpuBaHe uan NpexBbp/aHe Ha NPeanPUATUA UAN HA 3HAYUTE/THM YaCTU OT TAX;
2. CTpYKTYpHM NPOMEHM B AEAHOCTTa Ha APYKeCTBOTO;
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3. CbLuiecTBeHM OpPraHmn3auMoOHHU NPOMEHMU;
4. NbArocpoyHO CbLTPYAHMYECTBO OT CbLLECTBEHO 3HAYEHME 3a APYKEeCTBOTO WM MpeKpaTABaHe Ha
TaKOBa CbTPYAHNYECTBO;
5. Cb3paBaHe Ha KNOHOBE M NPeACTaBUTENICTBA Ha APYKECTBOTO B CTPAHATA M YyXKOUHa;
6. MNpuagobureaHe M NpekpaTABaHe HA y4acCTMA B APYIY TbProBCKW APYXKECTBA B CTPaHAaTa U YyKOUHa,
KaKTO W rpak4aHCKM APYKeCcTBa WV IOPULUYECKM NLA C HECTOMAHCKA Uen;
7. ObpasyBaHe Ha napuyHM GoOHAO0BE M pesa 3a HabMpPaHETO U Pa3XxoaBaHETO UM;
8. MNpupobureaHe U OTHYKAABAHE HA HEABMXKMMM MMOTU U BELLHW NPABa BbPXY TAX;
9. MNpruemaHe n npepgnaraHe roguwHua ¢dMHaAHCOB OTYeT M HanaHca 3a opobpseaHe Ha O6WOTO
cbbpaHue Ha akuMoHepwuTe;
10. MpuemaHe Ha npasunata no ya. 115, an. 2, 1. 5 ot 3MMUK;
11. B cpok Ao 5 (neT) roguHu oT AaTaTa Ha obassaBaHe B TPPHO/IHL, Ha HacToAwWaTa pegakums Ha YcTaBa
CbBeTbT Ha AUpEeKTOpUTE MOXKe A3 YBe/inyaBa KanuTana Ha APYXKeCcTBOTO A0 pa3mepa Ha cymata ot 50 000 000
(neTpoeceT muaMoOHA) neBa Ypes M3LaBaHe Ha HOBW aKLMM, Ype3 NpeBpbLLaHe Ha obaurauuute, UsgageHu KaTo
KOHBEPTMPYEMM, B AKLMMK, KaKTO M upe3 MpeBpbliaHe Ha BapaHTM B aKuuMW (ynpaskHABaHe Ha BapaHTu). B
peleHneTo 3a yBesiMyaBaHe Ha Kanutana CbBeTbT Ha AMPEKTOopuTe onpegesna pasmepa M UeauTe Ha BCAKO
yBenuyeHue; 6poA M BMAA Ha HOBUTE aKuuW, MpaBaTa M NPUBMAETMUTE MO TAX; CPOKA M YCAOBMATA 3a
NpPexBbpaAHE Ha npaBaTa No cmucbaa Ha §1, 1. 3 3MNMUK, nspgaseHn cpewy CblieCcTBYBALLUTE aKLUMU; CPOKa U
YCNOBMATA 3a 3anMcBaHe Ha HOBUTE aKLMW; pa3mepa Ha €MMUCUMOHHATa CTOMHOCT M CPOKa, M YC/IOBMATA 33
3annallaHeTo W; MHBECTULMOHHMA NOCPEAHUK 32 0OCNYKBAHE HA EMUCUATA aKLMM UAW BAPAHTU, KaKTO U apyruTe
obcToATeNCTBa, NPeABUAEHM B HOPMATUBHUTE aKTOBE;
11.1. B cpoka no T. 11 CbBeTbT Ha AMPEKTOpUTE MMa NpaBo A3 B3emMa pelleHuA 3a u3gaBaHe Ha
BapaHTW, AaBallM NPABO A3 Ce 3anuLlaT akuMn oT 6baeLLo yBeandeHne Ha KanuTtana. B cnydai, ye apy»ectsoTo
u3gage BapaHTU B M3MbJIHEHME HA OB/IACTABAHETO NO NPeaxXoA4HOTO u3lpeyeHue, CbBETbT Ha ANPEKTOpPUTE MMA
NpaBo ga B3ema pelleHuA Noa ycnosue, cbrnacHo ya. 113, an. 2, 1. 2 ot 3MMUK, ¢ uen ocurypasaHe npasaTta Ha
npuTekatesinTe Ha BapaHTU. PasmepbT Ha yBE/IMYEHMETO NO NPeaxo4HOTO M3pevyeHMe He MOXKe A3 HaZBMLLIABa
pasmepa no 1. 11 no-rope, KaTo ce OTYMTA Bb3MOMKHOCTTA NPaBaTa Mo BCUYKKM BapaHTU Aa 6baaT ynpaxHeHu. B
peLleHMeTo 3a n3gaBaHe Ha emMucusa BapaHTM CbBETLbT Ha AMpeKTopuTe onpesena 6poa U BUAA Ha U3LaBaHUTe
BapaHTW, €MMUCMOHHATA CTOMHOCT Ha BCEKW, KAaKTO WM CPOKA W YC/NOBMUATA 3a YNpPaXKHABAHETO WM; CPOKa W
YCNOBMATA 33 3aMMCBaHe Ha BapaHTUTE; CPOKA WM YCNOBMATA 3a 3annaliaHe Ha CTOMHOCTTA Ha BapaHTUTe; BUAA,
6pof, KaKTO M HOMMHANHATA U EMMUCUMOHHATa CTOMHOCTM Ha aKuuuTe, KOWUTO e 6baaT wM3gafeHu npwu
ynpa*KHABAHE Ha BaPaHTUTE; MHBECTULMOHHUA NOCPeaHUK 3a 06CNYyKBaHEe HA eMUCUATA BapaHTU, KaKTO U BCUYKMU
ApYyry napameTpu 1 obCcToATENCTBA, M3UCKYEMMW CbINIACHO AECTBALLOTO 3aKOHOAATe/CTBO;
11.2. NpepgBuaeHnAaT npar go 50 000 000 (neTaeceT mnaMoHa) neBa ce npuaara obwo 3a cymara ot
CTOMHOCTUTE HA BCUYKM YBEIMYEHWNA HA KanuTana, BKAOUYUTEIHO aKLMUTE, KOUTO Ca U3L3AEHM KaTo BapaHTU MU
KOHBepTMpYyeMu obaunraumm.
11.3.Mpun ynpaxHABaHe Ha npasata cu no 7. 11 m 1. 11.1 3a ocurypABaHe Ha npaBaTa Ha
npuTeXXaTennTe Ha BapaHTM W Ha KoHBepTupyemu obauraumm, CbBeTbT Ha AMPEKTOpUTE MOXKe [a B3eme
peweHue no ya. 196, an. 3 ot T3 3a U3KAOYBAHE UM OrpaHUYaBaHe NPABOTO HA BCEKU aKumoHep no yn. 194, an.
1 ot T3 pga npuagobue YacT OT HOBUTE aKLMM, KOATO CbOTBETCTBA Ha HEroBWMA AAN OT Kanutana npeawu
yBe/In4eHmeTo.
12. B cpok Ao 5 (neT) roauHu oT AaTaTa Ha NpuMemaHe Ha HacToAwmA YctaB CbBeTLT Ha AMPEKTOpUTE
MOXKe [a NpMeMa peLleHuns 3a usgasaHe Ha obauraumm (BKAKOYMTEIHO KOHBEPTUPYEMM) B /IeBa, EBPO MW Apyra
Ba/lyTa Npu o6, HOMWHANEH pa3mep Ha 06MrauMOHHMA 3aem A0 paBHOCTOMHOCTTa Ha 50 000 000 (netaeceT
MW/IMOHA) neBa. BuabT Ha obauraumute, HauMHBLT 33 GOPMMPAHE Ha AOX04a NO TAX, PAasMepPbT U BCUYKMK
OCTaHa/M NapameTpu Ha OBAUTaLMOHHMA 33aeMm, Ce onpenenAT B peweHneTo Ha CbBeTa Ha AUpeKTopuTe npu
cnasBaHe pasnopenbute Ha AEMCTBALLOTO 3aKOHOAATENCTBO M YcTaBa [LoKOAKOTO pa3nopenbuTte Ha ua. 114 v cn.
ot 3MNNUK van apyr HopmaTtMeeH aKT He npeasuKaat aApyro, CbBeTbT Ha AupekTopuTe Ha [py*KecTBOTO MMa
npaBo Aa B3ema C eanHoaylime n 6e3 npeasapuTenHo oBaactaBaHe oT O6wWwoTo cbbpaHue CbOTBETHUTE peLleHnn
no 4n. 236, an. 3 ot TbproBCKMA 3aKOH.
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CUHEPTUA VHBECT XONAMHT AL

6. CbcTaB U GYHKLUMOHMPAHE HA aAMUHUCTPATUBHUTE, YNPAaBUTENIHUTE U HAA3O0PHUTE OPraHu U TEXHUTE
KOoMMUTETH.

,CuHeprua WHBecT Xonguur” ALl mma epHoOCTENEHHa cucTeMa Ha ynpasneHuwe. [pyKecTBOTO ce
ynpasnasa u npeacrasnasa oT CbBeT Ha AUpeKTopuUTe.

CobrnacHo yn. 29 an. 1 ot YcraBa Ha ,,CuHeprua UHBecT XonaunHr” AL CbBeTbT Ha ANPEKTOPUTE CE CbCTOM
OT TPU A0 AeBeT ¢pusmueckn u/ uam opuandeckn avua, usbpaHn ot O6woTo cbbpaHuMe Ha aKuMoHepwuTe.
YneHoBeTe Ha CbBeTa Ha AMpPEKTOpUTE MOraT Aa 6baaT AeecnocobHM GU3MYECKM NnLa, KAKTO M IOPUANYECKU
nua, perucTpmpaHn no TbpProsCcKkMa 3aKoH Ha Penybanka bbarapus. YneHose Ha CbBeTa Ha AUPEKTOpPUTE MoraT
Aa 6baat M nvua, KOUTO He ca akuumoHepu B [pyxectBoTo. HOpuanyeckute nvua — yYneHose Ha CbBeTa Ha
OVpEeKTopuTe, onpeaenaT NpeacTaBuTeN 32 U3Mb/IHEHWE HaA 3a4b/KeHnATa um B CbBeTa. KOprManyeckoTo anue e
CO/MAAPHO M HEOrpaHMYeHO OTrOBOPHO 3aeAHO C OCTaHaauTe u4seHoBe Ha CbBeTa 32 3a4b/IKEHUAT],
Npou3TUYaLLM OT AEeACTBUATA Ha HEroBMA NpeacTaBuUTen.

Bcekn uneH Ha CbBeTa Ha AMpPeEKTOpUTE MOXKe ga MOWCKa OT npeacepartensa Aa CBMKa 3acefaHue 3a
06CbKaaHe Ha OTAeNHU BbNpocu. B To3u cnyyain npeacenatenat e ANbXKEH Aa CBMKa 3acefaHue, KaTo U3npaTtu
yBeaomAeHua B 3-AHEBEH CPOK Npeam AaTaTa Ha 3acefaHMeTo, OCBEH aKO C Or/ie[, CNewHoCTTa Ha BbApoca He ce
Hanara 3acefaHueTo ga 6bae CBUKaHO B MO-KPATbK CPOK.

B yBegomsiieHneTo 3a CBMKBaHe Ha 3acefaHue 33a4b/PKUTE/IHO Ce MOCco4YBa MACTOTO, 4aTtaTta, 4Yaca Ha
3aceflaHMeTO U NpeaJsioXKeHus AHeBeH pef. YBeAoMmsABaHE 3a CBUKBaHEe Ha 3acefiaHuMe He e Heobxoammo 3a
NPUCHCTBA/IUTE Y/IEHOBE, aKO CbLUUTE Ha NPeaxoAHOTO 3acedaHue Ha CbBeTa Ha AVpeKTopuUTE Ca yBeAOMEHM 33
MACTOTO, AaTaTa, Yaca u AHEeBHWA pes Ha C/1e[BalloTo 3acedaHue.

Bcekn ot uneHoseTe Ha CbBeTa Ha AMPEKTOPUTE MOXKe Aa M3MCKBA OT npeacenartensa Wau oT gpyrure
yneHoBe Ha CbBeTa HeobHXoAMMUTE MaTepuann, OTHACALLM Ce A0 BbMNPOCUTE, KOUTO Lie 6baaT PasmMCKBaHWU Ha
NpeacToALLOTO 3aceaHme.

3a peweHunATa Ha CbBeTa Ha AVpPEKTOpUTE ce BOAAT NPOTOKO/IM, KOUTO Ce MOAMNMUCBAT OT BCUYKKU YNEHOBE,
NPUCHLCTBA/IM Ha 3acegaHueTo. [MPOTOKOAMTE Cce CbXpaHABAT OT CneuMasHo onpegeseHo 33 Tasu uen Jvue.
MpoTokonnTe OT 3acefaHmATa Ha CbBeTa NPeacTaBaAABAT TbProsBcka TaliHa. ®akTn U 0b6CTOATENCTBA OT TAX MoraT
Aa 6baat nybanKyBaHW, ONOBECTABAHWN WM AOBEXAAHM L0 3HAHMETO Ha TPeTU ML eAMHCTBEHO NO peLleHne Ha
CbBeTa Ha AVPEKTOPUTE AN KOraToO HOPMATMBEH aKT M3UCKBA TOBA.

7. OnucaHuMe Ha NOJUTMKATa Ha MHOroobpasue, npunaaraHa Nno OTHOLWEHWE Ha aAMMHUCTPATUBHUTE,
yNpaBuTeNHUTE U HaA30PHUTE OpPraHM Ha EeMUTEHTa BbB Bpb3Ka C acMeKTH, KaTto Bb3pacT, Noa uam
obpasoBaHMe W npodecuoHaneH ONuT, LEeAUTe Ha Tasu MNOJIMTMKA HAa MHoroobpasue, HauMHLT Ha
NPUNOXKEHUETO W WU pesyaTaTUTe Npe3 OTYETHUA Nepuop; Korato He ce npwuaara TaKaBa MOJIMTUKA,
[EKNapauuATa CbAbpiKa 06ACHEHUEe OTHOCHO NPUYUHUTE 3a TOBA.

CobrnacHo pasnopegbata Ha ua. 100 H, an. 12 ot 3MMNLUK, nsncksaHmAta Ha ya. 100 H, an. 8, T. 6 OTHOCHO
onucaHue Ha NOANTUKATA Ha MHOroobpasue, NpuaaraHa No OTHOLEHWE Ha aAMUHUCTPATUBHUTE, YNIPaBUTENHUTE
W Haf30pHUTE OpraHyM Ha [pykecTBOTO BbB BpPb3KA C aCMEKTW, KAaTo Bb3paAcT, non uanm obpasoBaHue W
npodecnoHaneH onuT, LeamTe Ha Ta3u NOANTUKA Ha MHOroobpasune, HAUYNHBT HA NPUNOKEHNETO 1 U pe3ynTaTuTe
npes oT4eTHMA Nepmos He ce npunarar 3a ,CuHeprmusa NHeecT Xonauur” ALl.

,CnHeprua MHBecT XonauHr” AL He e pa3paboTuio MOAMTUKA Ha MHOroobpasve no OTHOLWIEHME Ha
A4MUHUCTPATUBHUTE, YNpPaBUTE/IHUTE U HAA30PHUTE OpraHn Ha [pyKecTBOTO BbB BpPb3Ka C aCMeKTU, KaTo
Bb3pacT, Non uamM obpasosaHmne n npodecruoHaseH onuT, Tbil KaTo Nonaga B U3KAOYeHUATa Ha Y. 100 H, an. 12
ot 3MMuK.

. . Digitally signed by Milena
Milena Georgieva Georgieva Petkova

Petkova Date: 2025.03.17 12:33:55
+02'00'

MwuneHa NeTKoBa
N3nvaHumeneH oupekmop
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OEKNAPAUNA

noun.100H,an. 4,1.4
oT 3aKOHa 3a Ny6/1MYHOTO NpeasiaraHe Ha LLeHHU KHUKA

JonynoanucaHure:

1. U3nbAHUTENHUAT gupeKTop Ha ,,CuHeprua NHeecT Xonguur” ALl — MuneHa leopruesa MNeTKkoBa;
2. CbcTaBUTENAT Ha rognwHMAa ¢rMHaHcoB oTveT 3a 2024 r. — Cnac Mewepcku , npeacrasnssaly, AkayHT Cepsus
EOO/

OEKNAPUPAME, ue:
L OKONIKOTO HU € U3BECTHO:

1. FloanwHmAT duHaHcoB otyeT Kbm 31.12.2024 r. Ha ,,CuHeprua MHeecT Xonguur” ALl, cbCTaBeH CbrnacHo
MeXayHapoaHUTe cTaHAAPTU 38 PUHAHCOBO OTYMTAHE, OTPA3siBa BAPHO M YECTHO MHPOPMaLMATA 33 aKTUBUTE U
nacmMeuTe, PUHAHCOBOTO CbCTOAHME U NeYyanbaTta uau 3arybata Ha EMUTEHT];

2. ToauwHMAT p[oKnag 3a gelHoctta 3a 2025 r. cbabprka AOCTOBEPEH npernes Ha pPasBUTMETO M
pesynTatuTe oT gelHocTTa Ha ,,CuHeprua NMHeecT XonauHr” ALl, KaKTo M CbCTOAHMETO Ha [ pyKecTBOTO, 3ae4HO
C ONUCaHWe Ha OCHOBHMUTE PUCKOBE M HECUTYPHOCTM, NMpesd KOWUTO € M3NpaBeH eMWTeHTa npe3 c/ieaBalarta
¢dnHaHCcoBa roguHa.

eKnaparopum: - .
Milena Digitally signed by A parop SPAS Digitally signed by
Milena Georgieva SPAS VESELINOV
Georgieva Petkova VESELINOV  PEsHTERski
Date: 2025.03.17 Date: 2025.03.17
Petkova 12:34:10 +02'00' PESHTERSKI 11:58:45 +02'00'
MwuneHa NeTkoBa AkayHT CepBus EOO/ — Cnac MNewepcku
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OOKNAL
HA HESABUCUMUA OAUTOP
[o akumoHepute Ha “CUHEPITMUA MHBECT XONAUHT” AL

MHeHue

Hue u3Bbplimxme oamt Ha ¢duHaHcoBUA otyeT Ha “CUHEPTMNA MHBECT XONAWHI” AL (,Opy»ecTtBoTo”),
CbAbpKaLl oTyeTa 3a GUHAHCOBOTO CbCTOAHME Kbm 31 aekemBpu 2024r. 1 OTYET 3a BCEOOXBATHUA A0X04,
oT4yeTa 3a NPOMeHUTe B COOBCTBEHMA KanuUTan M OTYETa 33 NapUYHMTE NOTOLM 3a rogMHaTa, 3aBbpLUBALLA HA
Tasn [fOaTa, KaKTO W MOACHUTENHUTE MPUNOXKEHMA KbM (PUHAHCOBMA OTYET, CbAbPKALM CbLECTBEHA
MHbOPMaLMSA 3a CYETOBOAHATA NOAUTMKA U ApYyra NOACHUTENHA UHPOpMaLUA.

Mo Hale MHeHMWe, NPUIoKEHUAT GMHAHCOB OTYET NPeACTaBA AOCTOBEPHO, BbB BCMYKM CbLLECTBEHWN aCNEKTH,
¢dnHaHcoBOTO cbcTosAHUE Ha “CUMHEPTMA MHBECT XONAWHI” AL kbm 31 aekemspu 2024 r. U HeroBute
dMHaHCOBM pe3ynTaTu OT AEeMHOCTTa M NApUYHUTE My MOTOUM 3a roAMHaTa, 3aBbpLUBALLA HA Tasu AaTa, B
CboTBeTCTBME C MeXayHapoaHuTe cTaHAapTH 3a ¢uHaHcoBO oTyuTaHe (MCPO), npuetn ot EBponelickusa
cbtos (EC).

ba3sa 3a n3pasaBaHe Ha MHeHue

Hue nsBbpnxme HalumMa oAUT B CbOTBETCTBUE C MexxayHapoaHUTe oauTopcKku ctaHaapTn (MOC). Hawute
OTrOBOPHOCTM CbF/N1AaCHO Te3M CTaHAAPTM Ca OMWCAHM AONBAHUTENHO B pasgena OT Hawua AOKAa4
,OTrOBOPHOCTUN Ha oauTOpa 3a oaMTa Ha dMHaHcoBus oTyeT”. Hne cme HesaBucumm ot “CUHEPTNA MHBECT
XONAUHI” AL B cboTBeTcTBME C MeAayHapoaHUA eTUYeH KOoAeKC Ha nNpodecMoHaiHUTe cyeToBOAUTENN
(srntounTenHo MexxayHapoaHW CTaHAAPTM 32 He3aBUMCMMOCT) Ha CbBeTa 3a MeXKAyHapoaHU CTaHAapTH Mo
eTuKa 3a cyetoBoautenn (Koagekca Ha CMCEC), 3aeHO C eTUYHUTE U3UCKBAHUA Ha 3aKOHa 3a He3aBMUCUMUA
$GMHAHCOB OAUT U U3Pa3ABaAHETO Ha CUTYPHOCT no yctoiumsocTta (3HOOUCY), NpMAoKMMM NO OTHOLLEHUE
Ha Hawua oAuT Ha (UHAHCOBMA OTYeT B bbarapua, Kato HUE U3MNBAHUXME U HAWKUTE APYrU €TUYHMU
OTrOBOPHOCTM B CbOTBETCTBME C M3UCKBaHUATA Ha 3HPOUCY u Kopekca Ha CMCEC. Hue cuntame, 4ye
OAUTOPCKUTE A0Ka3aTe/ICTBa, MOJIyYeHN OT Hac, Ca AOCTAaTbYHM U YMECTHMU, 3a Aa ocurypAaT 6a3a 3a HaweTo
MHEHMe.

KniouoBu ogUTOPCKU BbNpOCU

Knto4oBm 04NTOPCKU BBNPOCK Ca Te€3U BBMNPOCK, KOUTO CbrAacHO HallaTa I'IpO(I)ECVIOHaﬂHa npeueHKa ca 6uan
C Ham-ronama 3Ha4yMmocT npn oaunTa Ha d)VIHaHCOBMﬂ OTYeT 3a TeKkywwuAa nepuos. Tesn BbNpocU ca
pa3rnegaHn KaTto 4acTt OT HaWwnAa oAuT Ha (I)VIHaHCOBVIH OTYET KaTo uano n ¢OpMVIpaHeTO Ha HalleTo MHeHKne
OTHOCHO Hero, Kato HMe He nNpeaocrtaBaAMme oTAe/IHO MHEHME OTHOCHO Te3U BbMPOCH.

KnioyoB oanTOPCKM BbNPOC Kak mo3su Knw4yos o0umopcku evnpoc beuwe
adpecupaH npu nposedeHus om Hac ooum

B Tasu obnact HawwuTe OZMTOPCKM MpoLenypu
BK/ItOUMXa, 6e3 Aa ca orpaHMYeHu ao:

OueHKa Ha TeKyuu GhUHAHCOBU UHCMpPYyMeHmU -
Kaacugukayus u nocsiedsawjo oyeHAsaHe.

Knacudpukauma n nbpBoHayanHa OUeHKa e [lpoyyBaHe Ha WMKOHOMMUYECKUTE YCNOBWUA,
Mpu MbpBOHaYaNHaTa KNacuPuKauma 1 oLeHKa Ha OKa3Ballu BANAHUE BBPXY APYKECTBOTO, KAKTO
GUHAHCOBUTE  MHCTPYMEHTM, NpUTEXaBaHu OT 1 bU3Hec NnaHoOBE M CTpaTerMm, KOMTO MmoraT 4a
[lpy)kecTBOTO, PBKOBOACTBOTO, € HaNPaBWIO NOBAMAAT BbBPXY PUCKOBETE OT CbLLECTBEHMU
CBOATA MpeueHKka OTHOCHO 6busHec moaena 3a HETOYHOCTU, OTK/JOHEHMA N HEeCbOTBETCTBMUA,




ynpaB/ieHMe Ha ¢GUHAHCOBUTE aKTUBM, Kato e
Knacuuumpano cblmute Kato GUHAHCOBU aKTUBMU
oLeHABaHW Mo cnpaBea/inBa CTOMHOCT B NevanbaTa
unu 3arybata. MHBeCTULMUTE B MHCTPYMEHTU Ha
cobcTBeHUA Kanutan  oOT  MHBECTULMOHHMUA
noptdeiin Ha [lpyKecTBOTO ce AbPKaT 3a NOKpUTUE
Ha HyXAuUTe OT JIMKBUAHOCT W reHepupaHe Ha
ne4yanbu oT KonebaHUA Ha Na3apHUTE LEHN.

MNocneagallo oueHABaHe

MocneaBawoTo  oueHsABaHe Ha  TekywwuTe
GMHAHCOBU WMHCTPYMEHTM Ha [py»KecTBOTO ce
M3BbPLIBA NO OOPCOBU KOTUPOBKM KbM BCSKa
OTYeTHa [aTa, a 3a KanWUTanoBUTE MHCTPYMEHTU
KOMTO He ce TbpryBaT Ha peryauMpaH nasapa,
crnpaBegAnBaTa CTOMHOCT ce onpeaens Ha H6asaTa
Ha pa3paboTeHN HeHabagaemMuTe XMNOTe3n BbB
OCHOBa Ha Hali-gobpaTta HannvyHa HbopmaLms Npu
CbOTBETHUTE OOCTOATENCTBA, KOATO BK/OYBA
CO6CTBEHWN AaHHM Ha OLEHABAHOTO NpegnpusaTne u
Pas/INYHKU AONYCKAHUA.

Hue onpegename TesnM BbLMPOCKM KaTo KAOUYOBW,
nopajam ToBa, Ye nNocneasalla oleHKa ce 6asunpa Ha
MO/AeNIM 3a OLLeHKaTa no cnpaseanmMsa CTOMHOCT U
[0MYCKaHWA OT PbKOBOACTBOTO.

OTHOCHO CbliecTByBauTe TeKyLunTe
dUHAHCOBU MHCTpymeHTM Kbm 31.12.2024r.
Cpelum 1 ANCKYyCUM C pPbKOBOACTBOTO.

° 3ano3Haxme ce  CbC  CYyeTOBOAHATa
MNOAUTMKA Ha [lpyKecTBOTO BbB Bpb3Ka C
MHBECTULUMM B  KanWTasloBM MHCTPYMEHTU U

nocnefgaliata MM OLLEHKA M CbNOCTaBUXME C
n3ncKkBaHmATa Ha MCPO, npmnetn ot EC;

. Mpernegaxme 60pcoBuTE KOTMPOBKM 3a
BCMYKM KanuTaNiOBU MHCTPYMEHTM TbpryBaHM Ha
ny6aMyeH nasap M CbNOCTaBUXME C U3MON3BaAHUTE
oT [pyXKecTBOTO CTOMHOCTM 3a onpegensaHe Ha
cnpaseg/inBa CTOMHOCT.
o Mpernepgaxme
[0KasaTencTeaTta no onpegensHe Ha
cnpaseg/vBaTa  CTOMHOCT  Ha  KanuTanosuTe
WHCTPYMEHTWN, KOMTO He ce TbpryeaT Ha nybaunyeH
nasap W 3a KOUTO MMa MaabK Ha 6pon caenkwu,
KnacMpuumpaHm  Kato  HMBO 3,  CblIacHo
MepapxmaTa Ha cnpasegiMBM CTOMHOCTM, MOCOYEHA
8 MC®O 13;

. OueHuxme NMbAHOTATA M aLLEKBATHOCTTA Ha
OnoBecTABaHMATA BbB ¢GUHAHCOBMA OTYET HA
JpyKecTBoTO, CBbp3aHa C Te3Un TeKyLmn GUHAHCOBM
WHCTPYMEHTY;

meToauTe "

Opyrm Bbnpocu

foanwHns ¢GUHaAHCOB OTYET HA APYMKECTBOTO 3a roauHaTa, npukaodBawa Ha 31 gekemspu 2023r. e
OoAUTUPAH OT 0AUTOPCKO ApyxecTso ,,6H OAUT KOHCYNT” EOO/L ¢ pernctpaumoHeH Ne178, konto e usgan
HemoanbuumpaH A0KNaA BbpXy Hero oT gaTa 29.03.2024r.

,Cl,pyra MHd)OpmaLl,Mﬂ, pa3nnyHa ot ¢MHaHCOBMH OoT4YeT U OAUTOPCKUA AO0KNA4 BbpPXYy Hero

PbKOBOACTBOTO HOCKM OTFOBOPHOCT 3a Apyrata MHpopmauma. Jpyrata MHGopmaLma ce CbCTOM OT AOKAAL 33
AeNHOCTTa, BKAOYBAL, B CBOETO CbAbprKaHue u [MpunoxkeHne No 2 ot Hapenba Ne 2 Ha KOH, kakTto u
MpunoxkeHne Ne 3 ot Hapenba Ne 2 Ha KOH, geknapauma 3a KOpNopaTMBHO ynpaB/AeHWe W AoKAaj 3a
M3NbJHEHWE Ha NO/IUTMKATA 33 Bb3HArpaXAeHUATa, U3roTBEHU OT PbKOBOACTBOTO CbrnacHo naBa ceama ot
3aKoHa 3a cyeToBOACTBOTO M 4A.100H ot 3MMUK, HO He BKAOYBa PUHAHCOBMA OTYET U HALLIMA OAUTOPCKMU
[O0KNaa, BbpXy Hero, KOATO NOAyYMXMme Npeam AaTata Ha HalmA OAUTOPCKM AOKNAA,.

HaweTo mHeHMe OTHOCHO ¢MHAHCOBMA OTYeT He obxBalla Apyrata MHPOPMaLMA U HUE He MU3pasfaBame
KaKBaTO M Aa e popma Ha 3aK/JtOYEeHME 3a CUTYPHOCT OTHOCHO Hesl, OCBEH aKO He € U3PUYHO NOCOYEHO B
[OKNaaa HU 1 A0 CTeneHTa, A0 KOATO e NOCOYEHO.

BbB Bpb3Ka C HawuA oAUT HA GMHAHCOBMA OTYET, HALLATA OTFOBOPHOCT Ce CbCTOM B TOBA Aa MpoYeTem
Apyrata MHpopmauma MU No TO3M HaAYMH Aa NpeueHUM [anu Ta3u apyra MHPopmauuma e B CbLLEeCTBEHO
HeCbOoTBETCTBUE C GMHAHCOBUA OTYET UM C HALLMTE NO3HAHUA, NPUAO0OUTU MO BPEME HA OANTA, UK NO ApYyr
HAUMH U3rnexaa Aa CbAbprKa CblULECTBEHO HENPABUIHO AOKAAABAHE.



B cnyyait ue Ha 6a3aTa Ha paboTaTa, KOATO CMe M3BBPLUUN, HUE AOCTUTHEM A0 3aK/OYEHME, Ye e Hanuue
CbLLLECTBEHO HEMPABWU/HO AOKAaABaHe B Ta3u Apyra MHPopmaLma, OT Hac ce U3UCKBA Aa AOKNaABame TO3U
daKrT.

Hamame KaKBo fa AOK/MagBaMe B TOBA OTHOLLUEHME.

OTI'OBOPHOCTM Ha PpbKOBOACTBOTO U MU aTa, HATOBAapPEHU C 06LI.I,O ynpasneHue 3a d)VIHaHCOBMFI
oTyeT

PbKOBOACTBOTO HOCK OTFOBOPHOCT 33 U3FrOTBAHETO U AOCTOBEPHOTO NpeAcTaBAHE Ha TO3U PUHAHCOB OTYET B
cvotBetctBne ¢ MCPO, npunoxumm B EC M 3a TakaBa CUCTEMA 3@ BbTPEWEH KOHTPOJ, KAKBAToO
PBbKOBOACTBOTO ONpesens KaTo HeobxoaAnMa 3a ocurypABaHe M3roTBAHETO Ha GMHAHCOBU OTHETU, KOUTO He
CbAbPKAT CbLLECTBEHM HENPABUAHU OTYUTAHMUA, HE3ABUCMMO [Aa/IM Ab/XKALLW Ce HA M3MaMa UAN FPeLLKa.
Mpwn nsroTesaHe Ha PUHAHCOBUA OTYET PHKOBOACTBOTO HOCKM OTFOBOPHOCT 3a OLLEeHABaAHEe CMocobHOCTTa Ha
JpyKecTBoTo Aa NpoAb/ XM Aa PYHKUMOHMPA KaTo AeNCTBALLO NpeAnpusaTUe, ONOBECTABAMKKN, KOraTo TOBa
e MPWIOKMMO, BBMPOCK, CBBP3AHU C NPesnoNOXKEHMETO 3a AeNCTBalo NpeanpuATME U U3MNOA3BANKM
cyeToBofHaTa 6asa Ha OCHOBaTa Ha MNPeANo/IOKEHMETO 3a [AEWCTBALWLO NpeAnpuAaTME, OCBEH aKo
PBbKOBOACTBOTO He Bb3HaMepABa A3 IMKBMANPA [lpy»KeCcTBOTO UM Aa NPeyCcTaHOBM AEMHOCTTA MY, UMK aKO
PBKOBOACTBOTO HA MPAKTMKA HAMA Apyra aaTepHaTUBa, OCBEH Aa NOCTbMM NO TO3U HAUYMH.

Nnuyata, HaToBapeHwu ¢ 060 ynpaBaeHMe, HOCAT OTFTOBOPHOCT 3a OCbLUECTBABAHETO Ha HaA30p HaA npoLleca
no pUHAHCOBO OTYMTAHE Ha [lpy»KecTBOTO.

OTroBOpHOCTM Ha 04MUTOPA 3a 0AUTa Ha PUHAHCOBUA OTUET

HawwuTe uenn ca Aa noay4nMm pasymHa CTeneH Ha CUrypHOCT OTHOCHO TOBa Aanu GpUHAHCOBMAT OTYET KaTo
UAM0 HE CbAbPKa CbLLECTBEHW HEMPaBUAHU OTYMTAHUA, HE3ABUCUMO AaNM Ab/KALWM Ce HA M3Mama Wau
rpewka, U Aa v3gafem OAMTOPCKM AOKNad, KOWTO A3 BK/OYBA HAWIETO OAMTOPCKO MHeHue. PasymHaTta
CTeneH Ha CUFYPHOCT € BUCOKA CTENEH Ha CUMYPHOCT, HO He e rapaHums, Ye O4UT, M3BbPLUEH B CbOTBETCTBME
¢ MOC, B1Harw Lie paskpuBa CblLECTBEHO HEMPABUAHO OTYNTAHE, KOraTo TakoBa CbliuecTByBa. HenpasuaHu
OTYMTaHWUA MOTaT A3 Bb3HWKHAT B pe3y/aTaT Ha M3MaMa WM FPELLIKa U Ce CYMTAT 3a CbLLECTBEHM, ako 61 Morno
pa3syMHO [ia Cce 04aKBa, Ye Te, CAMOCTOATE/IHO UM KaTO CbBKYMHOCT, 61MXa MOrN Aa OKaXKaT BANAHUE BbPXY
MKOHOMMYECKMTE pelleHuns Ha noTpebuTennTe, B3emaHM Bb3 OCHOBA Ha TO3M GUHAHCOB OTYeT.

KaTo yact ot oaguTa B cboTtBetctBMe ¢ MOC, HMe M3nonssame npodeclMoHanHa NpeueHKa M 3anassame
npodecrMoHaneH CKenTULUM3BbM No Bpeme Ha Leana oauT. Hue cbluo TaKa:

e ugeHTMdMUMPAME M OLEHABAaME PUCKOBETE OT CbLLECTBEHW HeMnpaBUAHW OTYNTAHUA BbB
bUHAHCOBMA OTYET, HE3aBMCMMO O3anAN AbAXKALLM CE HAa M3Mama WMAKM rpellka, paspaboTsame U
M3NbAHABAME OAMTOPCKU Mpoueaypu B OTFOBOP Ha Te3M PUCKOBE M MoJyyaBame OAUTOPCKU
[0Ka3aTeNCTBa, KOMTO Aa ca A40CTaTbYyHM M YMECTHMU, 33 Aa OCUTYPAT 6a3a 3a HALLETO MHeHMe. PUCKbT
a3 He 6bAe PasKPUTO CbLLECTBEHO HEMPABUIHO OTYMTAHE, KOETO e Pe3yaTaT OT MU3Mama, € No-BUCOK,
OTKO/IKOTO PMCKa OT CbLLECTBEHO HEeMnpaBWAHO OTYMTAHE, KOETO e pPe3yaTaT OT rpellka, Tbi KaTto
M3mamaTta MoKe Aa BKAYBA TalHO cnopasymasaHe, danwmounumpaHe, npegHamepeHu nponycku,
M3AB/MIEHUA 33 BbBEXAaHe Ha oAMTopa B 3abayKAeHMe, KaKTo U npeHebpersaHe uau 3aobukansHe
Ha BbTPELUHMA KOHTPOS.

e nonydyaBame pasbupaHe 3a BbTPELIHUA KOHTPO/I, MMaLL, OTHOLIEHWE KbM 0AMTa, 3a Aa pa3paboTtum
0AMTOPCKM Mpoueaypy, KOMTO Aa ca NOAXOAALLM MPU KOHKPETHUTe 06CTOATeNCTBA, HO He C uen
n3passBaHe Ha MHeHME OTHOCHO e(eKTUBHOCTTA Ha BbTPELUHNA KOHTPOA Ha [py*KecTBoTO.



® OleHsABaMe YMeCTHOCTTa Ha U3N0/3BaHMTE CHETOBOAHM MNOMUTUKM W Pa3yMHOCTTa Ha CYETOBOAHUTE
NPUBAN3UTENHU OLIEHKM U CBbP3aHUTE C TAX OMOBECTABaHMA, HanpaBeHN OT PbKOBOACTBOTO.

e focTUrame [0 3aK/0MeHNe OTHOCHO YMECTHOCTTa Ha M3No/13BaHe OT CTpaHa Ha PbKOBOACTBOTO Ha
cyeToBOAHaTa ba3a Ha OCHOBaTa Ha NPeAno/oXKeHNeTOo 3a AeiCcTBallo npeanpuaThe U, Ha basarta Ha
nosiy4eHUTe OAUTOPCKM AOKasaTesicTBa, OTHOCHO TOBa Aajn € HalWLEe CblecTBeHa HeCUrypHocT,
oTHacAla ce A0 CbbUTUA UAU YCA0BMA, KOMTO BMXa MOMIM Aa NOPOAAT 3HAYUTENHU CbMHEHUA
OTHOCHO cnocobHocTTa Ha /[lpyecTBoTo Aa MNpPoAb/KM Aa OYHKUMOHMPA KaTo AeicTBallo
npeanpuatie. AKO HMe AOCTUTHEM 10 3aK/I0YeHMe, Ye e Ha/uLLe CblleCTBeHa HeCUTYPHOCT, OT Hac
ce U3NCKBa Aa NpusaeYem BHUMaHNE B OAUTOPCKUA CM AOKNAL KbM CBbP3aHMTE C Ta3n HECUTYPHOCT
OnoBeCcTABaHUA BbB PUHAHCOBMA OTYET WAM B CAy4Yai ye Te3n ONoBEeCcTABaHUA ca HeaJeKBaTHM, Aa
MmoauduLmMpame MHEHUETO CU. HalimTe 3aKI04YeHMA ce OCHOBAaBaT Ha OAMTOPCKUTE A0Ka3aTe CTBa,
no/siydyeHn [0 AaTata Ha OAUTOPCKUA HU AOoKNafd. bbaewm cbbutna nam ycnosma obadye morat aa
cTaHaT npuumMHa J[pyKecTsoTo Aa npeyctaHoBU (QYHKLUMOHMPAHETO CM  KaTo AeicTsallo
npeanpuatue.

® oleHsABaMe LUAMOCTHOTO nNpeacTaBAHe, CTPYKTypa M CbAbp)KaHue Ha ¢UHAHCOBMA OTYET,
BK/IIOYUTE/THO OMNOBECTABAHMATA, U Aann GMHAHCOBUAT OTYET NpeAcTaBs OCHOBONOMAraluTe 3a Hero
CAENKN U CbBUTMA NO HAUYMH, KOWTO NOCTMra A0CTOBEPHO NpeacTaBsaHe.

Hune KomyHMKMpame ¢ nnLaTa, HatoBapeHu ¢ 06O ynpasaeHne, Hapes, c OCTaHaAUTe BbNPOCU, MNaHUPaHUA
06xBaT M Bpeme Ha WM3MbAHEHWEe Ha OAMTa M CbLECTBEHUTE KOHCTaTauuu OT oAuTa, BKAOUYUTENHO
CblLLECTBEHN HEeAOCTaTblM BbB BbTPELUHUA KOHTPO, KOUTO naeHTUdULMpame No Bpeme Ha M3BbPLIBAHMA
OT Hac oaumT.

Hue npeaocTaBAme CblLO Taka Ha AnLATa, HaTOBapeHU ¢ 06LLLO ynpaBaeHne, U3ABAEHUE, Ye CME U3MbAHUAM
NPUNOKMUMUTE ETUYHU U3UCKBAHWUA BbB BPb3Ka C HE3aBMCMMOCTTA M Ye Lile KOMYHUKMpPame C TAX BCUYKU
B3aMMOOTHOLLIEHUA U APYrKU BbMPOCK, KOUTO BUxa MOrIM pasymHo Aa 6bAaT pasriexgaHu KaTo Mmalim
OTHOLIEHME KbM HE3aBMCUMOCTTA HM, @ KOraTo € MPUIOKUMO, U NpeanpueTuTe AencTBmA 3a eIMMUHUPaHe
Ha 3ani1axuTe UAK NPUNOXKEHUTE NPEANasHN MEPKN.

Cpepn, BbNpoCMTe, KOMYHUMKUPaHW C fiMuaTta, HaToBapeHW ¢ o6uULo ynpas/ieHue, HUe onpegensme Tesu
BbMNPOCK, KOUTO ca MU C Hal-roNAMa 3Ha4YMMOCT NPU oauTa Ha GUHAHCOBUA OTYET 3a TEKYLLMA Nepuoa
KOMTO CNeaoBaTesiHO ca KAKY0BU OAMTOPCKM BbNPocKU. Hue onnceame Tesn BbNPOCK B HaLLMA OAUTOPCKM
[OKNag, OCBeH B C/yd4auTe, B KOWUTO 3aKOH WM HOpmaTUBHa ypeaba Bb3npenatctsa nybAUYHOTO
onosecTaBaHe Ha MHPOPMALMA 33 TO3M BbNPOC UAN KOraTo, B U3KAIOUUTENIHO PEAKM CayYan, HUe pellnm, Ye
AafieH BbMNpocC He cneasa Aa 6bae KOMYHUKMPaH B HallnA A0KAa4, TbiA KaTo 61 MO0 pasyMHO Aa Cce 04akKBa,
Yye HebnaronpuATHUTE MOCAEACTBMA OT TOBa AeilcTBuMe Buxa HaABULIWAWM MON3UTE OT rneAHa ToyKka Ha
061LIeCTBEHMA MHTEPEC OT Ta3n KOMYHUKaLMA.

[AoKnaa BbB Bpb3Ka C APYryu 3aKOHOBU U perynaTopHu U3UCKBAHUA

AonvaHumenHu 8bnpocu, Koumo nocmaeam 3a 00KaAadeaHe 3aKOHbM 3a c4emo8o0cmeomo u 3aKOHbM
3a ny6nu«4Homo npeodnazaHe Ha YeHHU KHUXa

B aonbaHeHMe Ha HalnTe OTFOBOPHOCTU U AloKAaaBaHe cbrnacHo MOC, onucaHu no-rope B8 pasgena ,,Jpyra
UHbopMaumsa, pasnuyHa ot GUHAHCOBUA OTYET M OAUTOPCKUA AOKAa[ BbPXy HEro” no OTHOLIeHWEe Ha
OOKnaga 3a  jJeilHocTTa, [Aeknapauuata 3a  KOprNopaTMBHO — ynpasieHue,  HeduHaHcoBaTa
AeKnapauma,fAokiana 3a naalllaHWAaTa KbM NpaBuTesicTBaTa M AOKNada 3a U3Nb/AHEHME Ha MOoUTUKATa 3a
Bb3Harpa)kaeHMATa, HUEe M3MbAHUXME M npoueaypute, aobaseHn Kbm usncksaHute no MOC, cbriacHo
,YKa3aHMA OTHOCHO HOBM W PasLIMpPEeHN OAUTOPCKU AOKNAAN MU KOMYHMKaLMA OT CTpaHa Ha oauTtopa'’ Ha



npodecnoHanHaTa OpraHM3aLna Ha perncTpupaHuTe oauTopu B bbnrapua, MHCTMTyTa Ha gunaomupaHuTe

eKkcnept-cuetoBoauTenm (MAEC)“. Te3an npoueaypy KacasT NPOBEPKMU 3a HAIMYMETO, KaKTO U NMPOBEPKU Ha

dbopmaTa M CbObPKAHMETO HA Tasu apyra MHGOpPMaUMA C Len Aa HYM NoAMOMOrHaT BbB GopmupaHe Ha

CTaHOBWLLE OTHOCHO TOBa Aanu Apyrata WHGOPMAUMA BKAKOYBA OMOBECTABAHWMATA WU AOKAALBAHUATA,

npeasuaeHun B Nnasa cegma oT 3aKOHA 3a CHETOBOACTBOTO M B 3aKOHa 3a Ny6AMYHOTO NpeanaraHe Ha LLeHHU

KHUKa, (4n. 100H, an. 10 ot 3MNMLK BbB Bpb3Ka ¢ un. 100H, an. 8, 1. 3 n 4 ot 3MMLUK, kakto 1 un. 100H, an. 15

oT 3MMUK BbB Bpb3Ka c ua. 1168, an. 1 ot 3MNMNLK), npunoxxknumm 8 bbarapus.

CmaHosuuwe 8b8 8pb3Ka € Y. 37, an. 6 om 3aKOHA 30 c4emos8o0cmaeomo

Ha 6a3aTa Ha n3BbpLUEHNUTE NPOLLEeAYyPU, HALLETO CTAHOBULLE €, Ye:

a) WHdopmaumaTta, BKAOYEHa B AOKNaZa 33 AeMHOCTTa 33 ¢MHAHCOBaTa roAMHa, 3a KOATO € W3roTBeH
$GUHAHCOBUAT OTYET, CbOTBETCTBA HAa PUHAHCOBMA OTYET.

6) [doknagbT 3a AEMHOCTTA € M3roTBEH B CbOTBETCTBME C M3WCKBAHMATA Ha [N1aBa ceama OT 3aKoHa 3a
CY4ETOBOACTBOTO M Ha un. 100(H), an. 7 oT 3aKoHa 3a Ny6/IMYHOTO NpeasiaraHe Ha LLeHHU KHUKa.

B) B aeknapaumaTa 3a KOpPMNOpaTUBHO ynpaBfeHWe 3a ¢MHAHCOBaTa roAMHa, 3a KOATO € W3roTBeH
$UHaAHCOBUAT OTYET, e NpeacTaBeHa U3MCKBaHaTa CbracHO naBa ceama oT 3aKoHa 3a CYETOBOACTBOTO
nun. 100 (H), an. 8 oT 3akoHa 3a NybAIMYHOTO NpeanaraHe Ha LLeHHW KHUXKa nHdopmaLms.

r) JoKnagbT 3a U3Nb/HEHWE HA MOJIMTMKATA 33 Bb3HarpaxgeHuaTa 3a GMHaHCcOBaTa rogmHa, 3a KoaTo e
n3roteeH GpMHAHCOBMAT OTYET, € NPEeLOCTAaBEH U OTFOBAPA Ha M3MCKBAHWUATA, onpeseneHn B HapeabaTa
no yn. 1168, an. 1 ot 3aKoHa 3a Ny6AMYHOTO NpegnaraHe Ha LEeHHM KHUXKa.

CmaHosuuwe 8b8 8pb3Ka ¢ 4. 100(H), an. 10 b8 8pwb3Ka ¢ un. 100 H, an. 8, m. 3 u 4 om 3aKoHa 3a
ny6au4HOoMo npeodna2aHe Ha UeHHU KHUXA

Ha 6a3a Ha u3BbplweHWUTe npoueaypu U Ha nNpuaobutoTo nosHaBaHe M pa3bupaHe Ha AeNHOCTTa Ha
npegnpuATMETO W cpefata, B KOATO To paboTu, MO Hawe MHEeHWe, OMUCAHMETO Ha OCHOBHUTE
XapPaKTEPUCTMKKN HA CUCTEMMTE 33 BbTPELLEH KOHTPO 1 yNpaBieHMe Ha PUCKA Ha NpeanpUATUETO BbB BPb3Ka
c npoueca Ha GUHAHCOBO OTYMTAHE, KOETO € YacT OT AOK/1a4a 33 AeMHOCTTa (KaTo eNeMeHT OT CbAbpKaHNETO

Ha AeKnapaumaTa 3a KOpNopaTMBHO ynpasseHue) n nipopmaumarta no ya. 10, naparpad 1, byksu "8", "r",
n nan

"e","3" n"n" ot Anpektnea 2004/25/EO Ha EBponeickus napiameHT n Ha CbeeTa ot 21 anpun 2004 roauHa
OTHOCHO Mpea/oXKeHMATa 3a NOI/bLAHE, HE CbAbPKAT C/Iy4an Ha CbLLLECTBEHO HEMPABUAHO AOKNAABAHE.

,qonanumenHo 00KnadsaHe OMHOCHO o0uma Ha d)UHaHCOBUH omyem 88 8Pb3Kd C Y. 100(H),
an. 4, m. 3 om 3akoHa 3a ny6au4HOMo npeodnazaHe HA YeHHU KHUXA

U3zaeneHue 8bs 8pb3Ka ¢ 4. 100(H), an. 4, m. 3, 6. ,,6“ om 3aKoHa 3a nybaAu4HOMO npeodaazaHe Ha UeHHU
KHUXMCa

NHdopmauma OTHOCHO CAENKUTE CbC CBbP3aHM INLA e onoBecTeHa B MoACHUTENHN BeNeXKKM KbM roguLHKA
duHaHCOB oT4yeT— benexKa 6.3.Coenku cBbp3aHM amua(ctp.42) KbM ¢uHaHcoBMA oOT4yeT. Ha 6asa Ha
M3BbpLIEHUTE OT HaC OAUTOPCKM NpoLeaypyu BbPXy CAENKUTE CbC CBbP3aHM IMLA KAaTo YacT OT Halwua oanT
Ha GMHAHCOBMSA OTYET KAaTo LA/, HE Ca HM CTaHaNW n3BecTHU daKkTu, obcToaTencTsa Uan apyra uHbopmaums,
Ha 6a3a Ha KOWUTO Aa HamnpaBMM 3aK/HOYEHUE, Ye CAE/IKMUTE CbC CBbP3aHM /IMLA He ca OMOBECTEHU B
NpUAO}KeHUA PUHAHCOB OTYET 3a roanHaTa, 3asbpluBawa Ha 31 aekemspu 2024r., BbB BCUYKWN CbLLECTBEHMU
acnekTn, B CbOTBETCTBUE C M3MCKBaHMATa Ha MCC 24 ,,OnoBecTaBaHe Ha CBbp3aHuM auua“. Pesyntatute ot
HalnTe OAUTOPCKM Npoueaypu BbpXy CAE/NKUTE CbC CBbP3aHM LA Ca pasriedaHn OT Hac B KOHTEKCTa Ha
dopMMnpaHEeTo Ha HaEeTo MHEHWE OTHOCHO GUHAHCOBUA OTYET KaTo LA0, a He C Liesl U3pasaBaHe Ha OTAENHO
MHEHWe BbpXYy CAE/NIKUTE CbC CBbP3aHU AnLa.

U3zaeneHue 8bs 8pb3Ka ¢ Yn. 100(H), an. 4, m. 3, 6. ,,8” om 3akoHa 3a nybau4HOMO npeodsaazaHe Ha UeHHU
KHUXA



Hawwnte oTroBopHOCTM 3@ 0AWUT Ha PUHAHCOBMA OTYET KATO LAMO, ONMCAHM B pa3fenia Ha Halwma AOKNAL
,OTFOBOPHOCTM HA OAMTOPA 3a OAMTa Ha PUHAHCOBMA OTYET", BKAOYBAT OLEHABaHE Aann PUHAHCOBUAT
OTYeT NPeaCcTaBA CbLLECTBEHUTE CAENKN U CbOUTUA NO HAYMH, KOWTO NOCTUIa JOCTOBEPHO NpeacTasAHe. Ha
6a3a Ha M3BbBPLUEHUTE OT HAC OAUTOPCKU NpoLEeAypPU BbPXY CbLLECTBEHUTE CAENKM, OCHOBOMOAArawm 3a
dMHaHCOBMA OTYET 3a rogMHaTa, 3aBbpluBalla Ha 31 aekemBpu 2024 r., He Ca HU CTaHAN U3BECTHU aKTy,
obcToATencTBa UK gpyra MHPopmauma, Ha 6asa Ha KOMTO Aa HaNPaABMM 3aK/IOYEHUNE, Ye Ca HAJILLE CayYaun
Ha CblUECTBEHO HEAOCTOBEPHO NpeacTaBAHE U ONOBECTABaHE B CbOTBETCTBME C MPUNOKMMUTE U3UCKBAHUA
Ha MC®O, npuetn ot EBponeiickua cbto3. Pesyntatute oT HawuTe OAUTOPCKM Npoueaypu BbPXY
CblLEeCTBEHUTE 338 GMHAHCOBMA OTYET CAENKM U CbOUTUA HA [Lpy»KeCcTBOTO ca pasr/iefaHM OT HAC B KOHTEKCTa
Ha PopMMpPaHETO Ha HAWeTo MHEHWEe OTHOCHO GMHAHCOBMA OTYET KATO LAMO, @ He C Len uspasasaHe Ha
OTAE/HO MHEHWE BbPXY TE€3U CbLLLECTBEHWN CAENKU.

JloknadsaHe 3a cbomeemcmaue Ha eeKMPOHHUA (hopmMam HA hUHAHCOBUA omYem, 8K/OYEH 8
200UWHUA ¢puHaHcoe omyem 3a OeliHocmma no Ya. 100H, an.4 om 3MILK ¢ usuckeaHusma Ha
PeanameHma 3a EEE®

B pgonbaHeHWe Ha HawuMTe OTrOBOPHOCTM U AOKNaagaHe cbrnacHo MOC, onucaHu no-rope B paszena
,OTFOBOPHOCTM Ha oauTOopa 3a o4MTa Ha PUHAHCOBUA OTYET”, HME U3NBAHUXME MpoueaypuUTe, CbrNacHO
,»YKa3aHWA OTHOCHO M3passaBaHe Ha OAUTOPCKO MHEHWE BbB BPb3Ka C MPWUAaraHeTo Ha e4MHHUA eBPONENCKM
enekTpoHeH ¢opmat (EEED) 3a MHaAHCOBUTE OTYETU Ha APYHKECTBA, YUMUTO LEHHU KHUXKA ca JOMNYyCHaTK 3a
TbpryBaHe Ha perynvpaH nasap B Esponelickua cbto3 (EC)" Ha npodecrMoHanHata opraHu3auma Ha
pernctpupaHuTe ogmMtopu B Bbarapua, MHCTUTYTa Ha AuniomupaHuTe ekcnepT-cyetosoautenun (MAEC)“.
Te3un npoLesypu KacaaT NpoBepKa Ha popmaTa 1 Jann YeTMmaTa OT HOBEK YacT Ha TO3U eNIeKTPOHEH popmaT
CbOTBETCTBA Ha OAMTUPAHMA GUHAHCOB OTYET WM M3pa3fABaHe HA CTaHOBULLE NO OTHOWEHWE Ha
CbOTBETCTBMETO Ha eNeKTPOHHUA dopmaT Ha pMHaHcoBmMA oTveT Ha “CUHEPTUA MHBECT XONAWNHI” AL 3a
roguHata, 3asbpwBawa Ha 31 pgekemBpu 2024 roauHa, MNPUAOKEH B €IEKTPOHHMA  ¢aiin
,485100E9GI590WUOT212-20241231-BG-SEP.xhtml“, ¢ wu3suckeaHuata Ha [enerupaH PernameHt (EC)
2019/815 Ha Komucuata ot 17 pexkemspu 2018 r. 3a gonbaHeHue Ha [upextusa 2004/109/EO Ha
Esponenckna napnameHT n Ha CbBeTa 4ype3 perynaTopHU TEXHMYECKU CTaHAapPTM 3a onpenensaHeTo Ha
eAUHHNA eNeKTpoHeH dopmaT 3a otymTaHe (,PernameHT 3a EEED“). Bb3 ocHOBa Ha Te3W U3UCKBaHWUS,
eN1eKTPOHHMAT popmaT Ha PUHAHCOBMA OTYET, BKAOYEH B FOAMLIHUA OTYET 33 AeWHOCTTa no ya. 100H, an. 4
ot 3MMNUK, Tpabea aa 6bae npeactaseH 8 XHTML ¢popmar.

PbKoBOACTBOTO Ha [lpy*KeCcTBOTO € OTFTOBOPHO 3a NPUAAraHETO Ha U3MCKBAHMATA Ha PernameHTa 3a EEED npu
M3roTBAHE Ha eNeKTPOHHUA dopmaT Ha dnHaHcoBmA oTyeT B XHTML.

HaweTto cTtaHOBMLLE € CaMO MO OTHOLIEHWE Ha eNneKTPOHHUA dopmaT Ha PUHAHCOBMA OTYET, NPUIONKEH B
enekTpoHHua d¢an ,485100E9GI590WUOT212-20241231-BG-SEP.xhtm|“ un He obxBawa apyraTta
nHpopmauma, BKAOYEHA B roANLIHNA GUHAHCOB OTYET 3a AeMHOoCTTa no Y. 100H, an. 4 ot 3MMLK.

Ha 6a3aTa Ha U3BbpLIEHUTE NpoLeaypPUn, HALLETO MHEHUE €, Ye e/IEKTPOHHUAT GopmaT Ha GMHAHCOBMA OTYET
Ha [py*KecTBOTO 33 rogmMHaTa, 3aBbpliBalla Ha 31 aekemspu 2024 rogmHa, CbAbprKal, C€ B MPUNONKEHMUA
enektpoHeH ¢ainn  ,485100E9GI590WUOT212-20241231-BG-SEP.xhtm|“,e  n3rotBeH BbB BCUYKM
CbLLLECTBEHM AaCMEKTU B CbOTBETCTBME C M3UCKBAHUATA HA PernameHTa 3a EEED.



JoknadeaHe cvenacHo 4n. 10 om Peanamenm (EC) Ne 537/2014 ebe 8pb3Ka C U3UCK8AHUAMA HA
4. 59 om 3aKoHa 3a He3asucumus ¢puHaHcoe ooum

CbrnacHo M3MCKBaHUATA Ha 3aKOHa 3a He3aBUCUMUA GUHAHCOB OAMT BbB Bpb3Ka ¢ Y. 10 oT PernameHT (EC)
Ne 537/2014, Hue aoknagsame AOMbAHUTENHO W U310XKeHaTa No-40ay nHdopmaLmsa.

OpuTtopcko ApyrKecTBo ,KOHCTAaHTMHOB M MAPTHLOPU® e Ha3HAYeHO 3a 3a4b/KUTENEH OAUTOP Ha
roanwHuA dMHaHCOB OTYeT 3a roauHaTa, 3asbpluBalla Ha 31 aekemspu 2024 r. Ha “CUHEPTUA UHBECT
XONAUHT” AL (,Apy»ecTBOTO”) OT AreHuma No BNUCBaHUATA NO UCKaHe Ha ApyXecTBoTo Ha 15.07.2024r.,
3a nepuoa OT eAHa rogmHa.

OanTbT Ha dMHaAHCOBMA OTYET 3a rogMHaTa, 3aBbpliBawa Ha 31 gekemBpu 2024 r. Ha [Apy*KecTBOTO
npeacrasnasa 1 BM nopea nbaeH HENPEKbCHAT aHra*KMMEHT 3a 334 b/IKUTENIeH OAMUT Ha TOBa npeanpuATue,
M3BbpLUEH OT HaC.

MNoTBbpKAABAME, He U3PA3EHOTO OT HAC OAUTOPCKO MHEHWE € B CbOTBETCTBME C AONBAHUTEIHUA A0KNAA,
npeacTtaBeH Ha OAUTHWA KOMMUTET Ha [lpy*KeCcTBOTO, CbrNAacHO M3UCKBaHMATA Ha 4yn. 60 oT 3akoHa 3a
He3aBUCUMMA GUHAHCOB OAMT.

MoTBbpKAaBAME, YE HE CME NPEefOoCTaBAAN NOCOYEHUTE B Y. 64 OT 3aKOHA 3a He3aBUCMMUA GUHAHCOB
0ANT 3abpaHeHN yCnyrn U3BbH oguTa.

MoTBbpKAaBame, Ye NpuM U3BLPLUBAHETO Ha OAMTAa CMe 3anasuanM CBOATA HE3aBUCUMMOCT CNPAMO
LpyxecTBoTO.

3a nepropaa, 3a KOMTO Ce OTHACA U3BBPLUEHMAT OT HAC 3a4b/KUTENEH OANT, OCBEH OAUTA, HUE HE CMe
npeaocTasman ycayrn Ha [pyKecTBoTo, KOUTO He ca MOCOYEHM B AOKAa4a 33 AEeMHOCTTA UAn pUHAHCOBUA
OT4eT Ha [lpy»KecTBoTO.

OEAH KOHCTAHTUMHOB

PeructpupaH oantop, oTroBOpeH 3a o4uUTa U YnpasuTen DEYAN Digitally signed by DEYAN
3a «KOHCTaHTMHOB 1 NapTHLopu” 00/, VENELINOV \é?t\f'zlgfs\_/ogws(x;Tzﬂov
OANTOPCKO APYKECTBO, PErNCTPALMOHEH HOMep 166 KONSTANTINQV +0200

21.03.2025r.

Ip.Codus, 6yn. Hukona Metkos 81 eT.3



no
AKuuoHepure
Ha “CUHEPTUA UHBECT XONAUHI” AL,

OEKNAPALUNUA
no 4yn. 100H, an. 4, m. 3 om
3aKkoHa 3a nybauyHomMo npednazaHe HA YUeHHU KHUMXa

HAonynodnucaHume:

1. [AdeAaH BeHennHoB KMHCTaHTMHOB, B KayecTBOTO MW Ha YnpasuTen Ha
OAUTOPCKO ApYyXHKecTBO ,,KOHCTaHTMHOB M NapTHbopu“ 004, c EMK 204521885, cbc ceganuie
napgpec Ha ynpasneHue: rp.Codpusa, 6yn.Hukona NMetkos 81 eT1.3 1 agpec 3a KOpPecnoHAEHUMA:
rp.Codusa, byn.Hnukona MeTtkos 81 eT.3, U

2. [esaH BeHennHoB KMHCTAHTUHOB, B KQYeCTBOTO MM Ha pernctpupaH oamtop (c
per. Ne 652 ot peructbpa npu KMHPO no un. 20 oT 3aKoHa 3a He3aBUCMMUS GUHAHCOB OAMT),
OTrOoBOpPeH 33 OAMUT aHraXXMMeHTa OT MMETO Ha OAUTOPCKO APYXKecTBO , KOHCTaHTUHOB U
naptHbopn® O0[ (c per.Ne 166 ot pernctbpa npu KMHPO no un. 20 oT 3akoHa 3a
He3aBucumus dmHaHcos oauT) npu NWAEC, peknapupame, ye

OAaunTopCcKo Apy»KecTBo ,KOHCTaHTMHOB M NapTHbopn” OO0/ Gelle aHraxknpaHo aa
M3BBPWM 3aab/KMTENEeH PUHAHCOB OAMT HA PuHaHcoBma otyeT Ha «CUHEPTMA MHBECT
XONOUHI»AL 3a 2024r., cbCcTaBeH cbrnacHo MexayHapoaHuUTe cTaHAapTM 3a GUHAHCOBO
oTuMTaHe, npuetun ot EC, 06wonpreTo HammeHoBaHWe Ha cdeToBogHaTa 6asa, gedmHupaHa B
m. 8 Ha [P Ha 3aKoHa 3a cyemosodcmseomo noa HaumeHoBaHue ,MexKayHapoaHu
CYETOBOAHM CTaHAAPTK”. B pe3ynTaTt Ha HawmMA OAUT HME U34a[0XMe OO4UTOPCKU A0KNAL OT
21.03.2025r.

C Hacmosawjomo Y/JOCTOBEPABAMIE, YE kakmo e doKknadsaHo 8 uszdadeHUa om Hac
00UMOPCKU OO0KMa0 OMHOCHO 200UwWHUA ¢puHaHcoe omyem Ha ,,CUHEPINA WUHBECT
XO/1QUHr“ A 3a 31.12.2024 2o0uHa, uzdadeH Ha 21.03.2025 2o00uHa:

1. Ya. 100H, an. 4, m. 3, 6ykea ,a” O0umopcko mMHeHue: o Halle MHeHWe,
NPUNOXKEHUAT roguweH GMHAHCOB OTYET NPeAcTaBA AOCTOBEPHO, BbB BCUYKM
CbLLECTBEHM aCNeKTU (GUMHAHCOBOTO CbCTOAHME Ha [pyKectBOTO Kbm 31
Aekemspu 2024r. n HerosuTe GMHAHCOBU pPe3ynTaT OT AEMHOCTTA U NAapUYHUTE
My MOTOUM 33 roAMHaTa, 3aBbpluBalla Ha Tasu [aTta, B CbOTBETCTBME C
MexayHapoaHuUTe CTaHAapTU 3a ¢duHaHcoBo oTumTaHe (MCPO), npuetn ot
Esponeliickua cbto3 (EC) (cmp.1 om odumopckus 0oknad);

2. Ya. 100H, an. 4, m. 3, bykea ,,6” UHghopmayus, omHacawa ce 0o coesnKume Ha
+AEBUTYM UHBECT” AACUL cbc cebp3aHu nuya. . VIHGopmaumna OTHOCHO
CAENKUTE CbC CBbP3aHU /IMUA € HAZNEXHO onosecTeHa B [oACHUTENHM
H6enekn Kbm rognwHma duHaHcoB otyeT— Benexka 6.3. CAenkn CBbP3aHK
mua(ctp.42) kKbMm ¢uHaHcoBMA oT4yeT. Ha 6asa Ha M3BbPLIEHUTE OT Hac
OANTOPCKU NpoLLeaypu BbPXy CAENKUTE CbC CBbP3aHM ML KaTo YacT OT HalmA
OANT Ha PUHAHCOBUA OTYET KATO LANO, HE Ca HU CTaHANWN U3BECTHU (aKTu,
obctoatenctea unam gpyra uHbopmauma, Ha 6asa Ha KOMTO Aa Hanpasum
3aK/I0YEHME, Ye CAENKUTE CbC CBbP3aHU ML HE CA ONOBECTEHM B MPUNOKEHUA



¢MHaHCOB OT4YeT 3a roAauHaTta, 3aBbplBawa Ha 31 gekemspu 2024 r., BLB
BCMYKM CbLLECTBEHM aCNeKTU, B CbOTBETCTBME C U3UCKBaHMATA Ha MCC 24
OnosecmAsaHe HA C8bP3AHU AUYa. Pesyntatute OT HaWWUTE OAUTOPCKU
npoueaypu BbpXy CAENKUTE CbC CBbpP3aHW AuMUa Ca pasrnegaHun oT Hac B
KOHTEKCTa Ha POPMMPAHETO HA HAWETO MHEHUE OTHOCHO GUMHAHCOBMA OTYeT
KaTo UANO, @ He C uen M3pasfABaHe Ha OTAE/IHO MHEeHMe BbPXY CAEeNKUTE CbC
CBbP3aHU nmua (cmp.5 om odumopckusa 00Knaod).

Yn. 100H, an. 4, m. 3, 6ykea ,8” MUHpopmayusa, omHacawa ce 00
cbujecmeeHume coenku. Hawmnte oTroBOPHOCTM 33 0AUT HA GMHAHCOBUA OTYET
KaTo UAM0, ONUCaHU B pa3genia Ha Hawma aoknag ,,OTroBOPHOCTU Ha oaMTOpa
33 oauTa Ha PpUHaAHCOBMA OTYET”, BKAOYBAT OLEHABaHe Aanu PpUHAHCOBMAT
OTYeT NpeAcTaBsA CbLECTBEHUTE CAENKM N CbOUTUA MO HAYWMH, KOMTO NOCTUra
[OCTOBEPHO npeacTaBaHe. Ha 6asa Ha M3BbplweHWUTE OT HAc OAUTOPCKMU
npoueaypu BbpXy CblLLECTBEHUTE CAENKM, OCHOBOMONarawm 3a GpuHaHCoBMA
OT4yeT 3a rogvHarta, 3asbpwsawa Ha 31 agekemspu 2024 r., He ca HU CTaHaNU
n3BecTHun Gpaktu, obcroatencrea uam gpyra tHpopmauma, Ha 6asa Ha KoMTo Aa
HanpaBMM 3aK/IlO4YEHME, Ye Ca HaNMLe Cy4au Ha CbLLeCTBEHO HeA0CTOBEpPHO
npeacTaBAHe M ONOBECTABAHE B CbOTBETCTBME C MPUNOKUMUTE N3UCKBAHMA Ha
MC®O, npuetn ot EBponenckma cbto3. Pesyntatute OT HawuMTe OAUTOPCKM
npoueaypu BbpXy CblUecTBEHUTE 32 GUHAHCOBUA OTYET CAENKM U CbOUTUA Ha
[ py»KecTBoTO ca pasrnesaHn OT HAC B KOHTEKCTA Ha GOPMUPAHETO Ha HALLETO
MHEHWEe OTHOCHO GMHAHCOBMA OTYET KaTo LUANO, a He C Len ulpasaBaHe Ha
OTAE/THO MHEHME BbPXY T€3W CbLLECTBEHU CAENKM (cmp.5 u 6 om odumopcKus
00Knaod).

YdocmoeepasaHuama, HanpaseHu ¢ HacmoAwama OeKnapayus, caedea 0a ce
pasznexcoam eQUHCMBEHO U CAMO 8 KOHMeKcMa Ha u30adeHus om Hac 00UMOPCKU OOKNao
8 pe3ynmam Ha u3ebpuweHuUs He3asucum (pUHAHCO08 00UM Ha 200UWHUA hUHAHCO8 omyem
Ha ,,CUHEPIUA UHBECT XOJ/IANHI Al 3a omyemHus nepuod, 3aebpuweaw; Ha 31.12.20242., c
21.03.20252. Hacmoaw,ama deKknapayus e npedHa3HavyeHd eQUHCMeeHO 3d NocoYeHus no-
2ope adpecam u e uz2omeeHa eOUHCMBEHO U CAMO 8 U3MbsIHeHUe HA U3UCKeaHusma,
Koumo ca nocmaseHu c 4a. 100H, an. 4, m. 3 om 3akoHa 3a nybauyHOoMo npednazaHe Ha
ueHHU KHuxca (3MMLUK) u He cnedea Oa ce npuema Kamo 3amecmeaw,ad Hawume
30aKA0YeHUs, CoObpHaWU ce 8 u3f0adeHus om Hac o0UMOPCKU 0oKnad om 21.03.20252. no
omHouleHue Ha sbnpocume, o6xeaHamu om 4a. 100H, m. 3 om 3IMLUK.
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