[MoacHeHWna

1 O6wa nHpopmauus

CuHeprus UHBecT XonaumHr AL Mma 3a OCHOBHa AEMHOCT MHBECTUPAHE B TbProBCKM APYMKECTBa, BKI.
npuaobusaHe, ynpaBneHue u npogaxkba Ha yyacTus B APYKeCTBa, M3BbPLIBAWM AeNHOCT B chepaTa Ha
Bb30OHOBAEMUTE E€HEPrUAHN U3TOYHMUW. MHBecTMpaHe BbB GUHAHCOBM aKTUBU U UHCTPYMEHTM, BKI.
B3emaHus. PUHAHCUpPaHe Ha APYrn APYXKECTBA, B KOMTO APYKECTBOTO yvyacTBa M BCAKAKbB ApYyr BUA,
AEeNHOCT, He3abpaHeHa OT 3aKoHa. [JeMHOCTUTe, 33 KOUTO Ce M3MCKBA paspelleHune, ce U3BbPLIBAT cnes,
nosly4yaBaHe Ha HE06XOAMMOTO paspeLleHMEe OT HASNEKHMA OPraH.

Opy»kecTtBoTo € peructpupaHo npes 1997r. B rp.fabposo nog mmeto Cumat AA. C akT 3a nucBaHe
20240417170220 ot 17.04.2024r. B TPPHOJ/IHL, Kbm AreHumAta no BnuceBaHuAaTa [pyKecTtBoTo €
npevmmeHoBaHo Ha CuHeprna UHBect Xonguur Al, cmeHeH e aapecsT Ha [lpy»KecTBOTO M € NPpOMEHEH
npeameTsbT Ha AenHocT. CuHeprmus UHeecT XonaunHr ALl e akUMOHEpPHO ApYyXecTBo, BnucaHo B TPPHOJTHL
Ha AreHumATa no BnuceaHuaTa ¢ EMK 107006430.

CefanvueTo M agpecsbT HA yNpaB/ieHWe Ha ApyXKecTBoTo ca B rp. Codua, 6yn. ,boteBrpaacko woce” No
239, an. opuc 1

AKumunTe Ha [lpy*KecTBOTO ca peructpupann Ha bbarapckata ¢poHaosa 6opca c 6opcos Kog SIMT (3J1).

LpyKecTBOTO ce ynpaBnABa ype3 egHocTeneHHa ¢opma Ha ynpasneHue. Kbm 31.03.2024 r. CbBeTbT Ha
OVPEKTOPUTE € B CbCTaB:

MapwusaH Juukos leoprues — uneH Ha CbBeTa Ha AUpeKTopuUTE.

Hukona MaTtees MNONHNKONOB— U3NDBAHUTENEH OUPEKTOP M UneH Ha CbBeTa Ha AUPEKTOpUTE U

lfeopru AtaHacos lNMonos —u4aeH Ha CbBeTa Ha AUPEKTOpUTE.

Ha 17.04.2024r. 8 TPPHOJTHL, Kbm AreHumnaTa no BnnuceaHMATa e BNKMCaHa NpomMAHA B CbCTaBa Ha CbBeTa
Ha gupekTopute. KbM pgaTtaTa Ha NoAaBaHe Ha HactoAwmA otyeT CbBeTbT Ha AUPEKTopUTE Ha
L py»ecTBOTO € B CbCTaB:

MapwusaH Juukos leoprues — uneH Ha CbBeTa Ha AUpeKTopuUTE.

MwuneHa leopruesa lNeTkoOBa— U3NbAHUTENEH AUPEKTOP U YneH Ha CbBeTa Ha ANPEKTOPUTE U

PagnHa Hukonaesa Bacunesa —uneH Ha CbBeTa Ha AupeKTopuTe.

[py*KecTBOTO ce ynpaBasBa U NpeacTaBaaBa oT M3nbaHUTeNHUs gupekTop MuneHa Meoprvesa MeTkoBa.

2  OcHoBa 3a U3rotesiHe Ha PUHAHCOBUA OTUYET

NHamBMayanHuAT GuHaHCOB OTYeT Ha [py*KeCcTBOTO € CbCTaBeH B CbOTBETCTBME C MexayHapoaHute
CTaHAapTV 3a ¢MHaHCcoBO oTunTaHe (MCPO), paspaboTeHn u NnybankyBaHn oT CbBeETA NO MEXAYHAPOAHM
cyetoBoAHM cTaHaapTh (CMCC) n npuetn ot EBponeickus cbios (EC). Mo cmucbna Ha naparpad 1, Touyka 8
oT [lonbAHUTeNnHUTe pasnopenbu Ha 3aKOHA 3a CYETOBOACTBOTO, MPUIOKMM B Bbarapua, TEPMUHBT
,MC®O, npuetn ot EC” npeactaBnasaT MexayHapoaHuTe cyetoBoAgHW cTaHaaptM (MCC), npuetn B
cboTBeTcTBME ¢ PernameHT (EQ) 1606/2002 Ha EBponeiickua napiameHT 1 Ha CbBeTa.



®PUHAHCOBUAT OTYET € CbCTaBeH B 6bArapcku neBa, Koeto e GyHKUMOHaNHATa BanyTa Ha [pyrKecTBoTo.
Bcuukm cymun ca npeactaBeHun B xunaam nesa (‘000 nB.) (BKAOYMTENHO CpaBHUTENHATA MHGOPMAUMA 3a
2023 r.), OCBEH aKO He € NMOCOYEHO ApPYro.

To3n roguweH GUHAHCOB OTYET € M3roTBEH, CMnasBalKM NPUHUMNA-NPennoNOXKeHMe 3a AencTBalo
npeanpuAatTMe B cboTBeTCcTBME ¢ MexayHapoaHuTte CtaHgaptv 3a ®PuHaHcoso OTuMTaHe, U3LaLeHU OT
CvBeta 3a MexayHapoaHus CuetoBogHu CrtaHpapt (CMCC) M BCUMYKM PasACHEHWA WU3Aa[EHM OT
KomuteTa 3a PaszacHeHua Ha MCPO, B cmna Ha u oT 1 aHyapu 2023r. n Kouto ca npmetn ot Komuncmata Ha
€BPONenCcKna Cbios.

[pyKecTBoTO OTYMTa HeTHa 3aryba 3a nepumoga B pasmep Ha 19 xun. ne. n obwa HaTpynaHa 3aryba B
pasmep Ha 806 xun. nB..

Kbm 31.03.2024 r. yncTaTa CTOMHOCT Ha MMYLLLECTBOTO Ha [py»KeCcTBOTO € Haj pa3smepa Ha BNUCaHUA My
Kanutan ¢ 560 xun. ne..

Kbm gaTtata Ha M3rotBaHe Ha HAcToAWMA PUHAHCOB OTYET PHLKOBOACTBOTO € HaMpaBW/IO NpPeLLeHKa Ha
cnocobHoCTTa Ha [lpy»KecTBOTO 43 NPOADB/IXKM CBOSITAa AEMHOCT KaTo AeNCTBaLLO npegnpuaTtne Ha 6asa Ha
HaNM4YHaTa MHPopMaumsa 3a npeasuanmoto b6vaeuwe. Cnep U3BbPLIEHMA nNpernes Ha AeWHOCTTa Ha
Opy»xecTtBoTo CbBETHT Ha AMPEKTOPUTE OYaKBa, Ye [py*KecTBOTO MMA AO0CTaTb4YHO PMHAHCOBU pecypcu, 3a
A3 NPOABL/IKM OMepaTMBHATA CU AeNHOCT B 6/1M3K0 6baelle M Npoabakasa Aa npuaara NpuHUMNa 3a
AEeNCTBaLLO NpeanpuaTUE NPU U3roTBAHETO Ha GUHAHCOBUSA OTYET.

3 CuyeTtOoBOAHA NOJUTUKA U NPOMEHMU Npe3 nepuoaa
3.1. Hosu cTtaHpapTH, BAe3nu B cuna ot 1 aHyapm 2023 r.
3a TeKywaTta ¢MHaHCOBa roamHa [py»KecTBOTO € MPMeno BCUYKM HOBU W/UAN PEBU3NPAHKN CTaHOAPTU U
Tb/IKyBaHMA, M3gaseHn ot CbBeTa no MeayHapogHu cyeToBogHM ctaHaaptm (CMCC) m pecn. ot
KomuTeTa 3a passicHeHns Ha MCPO, Konto ca 6Mnm ymecTHu 3a HeroeaTa AeNHOCT.

oT Bb3npnemaHeTo Ha Te3n CTaH4apTU M/MI'IM Tb/IKYBaHWA, B CU/1a 3a rogunwiH1 nepmnoaun 3anodsain Ha 1
AHYapu“ 2023 r., He ca HacTbNUAK NPpOMeEHN B CHETOBOAHATA MOJIMTUKA Ha APYHKECTBOTO, OCBEH HAKOU
HOBU U Pa3WLINPABAHETO Ha Be4e YyCTaHOBEHW ONOBECTABAHNUA, 6e3 ToBa 4a gosege A0 Apyrn npomeHu BbB
d)MHaHCOBMTe pe3yntaTty, KJ'IaCVId)VIKaLI,MFITa UIN OLL€HKaTa Ha OTAE/THN OTHETHU 06eKkTn n onepauyunn.

3.2. CtaHpapT4, USMEHEHUA U Pa3ACHEeHUA, KOUTO BCe Ol e He Ca B/ae3/IM B CU/1a U He ce npuaarar
OT NO-paHHa garta ot [lpyKecTBoTO

Kbm patata Ha ogo6peHue Ha Te3n PUHAHCOBM OTYETM Ca M34ALEHWN HAKOM HOBM CTaHAAPTU, U3MEHEHUA
M Pa3ACHEHWA HA CblLECTBYBALMTE CTAHAAPTM, HO He ca BAe3aM B cuna uam He ca npuetn ot EC 3a
duHaHcoBaTa roAmnHa, 3anoysawla Ha 1 AHyapu 2023 1., U He ca OUAM MNPUSIONKEHU MO-PaHO OT
Opy»KectBoTO. He ce ovyakBa Te A3 MMaAT CbULECTBEHO BAMAHME BbPXY (PUHAHCOBUTE OTYETM Ha
[pyKecTBoTO. PbKOBOACTBOTO O4aKBA BCUYKM CTaHAAPTU M U3MEHEeHMA Aa 6baaT NpueTy B CHETOBOAHATA
NoAMTUKa Ha [pyKecTBOTO Npe3 NbpBMA Nepmog, 3ano4yBaly, cies AaTata Ha BAM3aHETo um B cuna. lo-
[O0NY € fafeH CMUCHK C MPOMEHUTE B CTaHAAPTUTE:

- N3meHeHna B MCC 1 MNpeactaBaHe Ha ¢MHAHCOBU oT4yeTM: Knacmdukauma Ha nacvMeBuTe KaTto
TEKYLM M HETeKyLWM, B cnna oT 1 aHyapu 2024 r., npuetn ot EC;

- N3meHeHnAa Ha MCC 1 MNpeactaBaHe Ha puHaHcoBuTe oT4eTU, MCDO M3saBNeHUA 33 NpUIoKeHUe 2:
OnosecTtABaHe Ha CHETOBOAHW MOAUTUKK, B cuna oT 1 AHyapwn 2024 r., npuetn ot EC



- M3ameHeHna B MCC 7 OtyeT 3a napuyHute notoum mu MCPO 7 DUHAHCOBU MHCTPYMEHTW:
OnoBecTtaBaHKUA: CnopasymeHua 3a UHaHCHMpaHe Ha AOoCTaBuYMUM, B cuna oT 1 sHyapu 2024 r., Bce oule He
ca npuetun ot EC;

- N3meHeHnsa Ha MCDO 16 JInsuHr: 3aab/iKeHne No IM3UHE Npu npodakba n obpaTteH NU3UHT B cua
He no-paHo oT 1 AHyapwn 2024 r. Bce owe He ca npuetn oT EC

- N3meHeHns B MCC 21 EdpeKkTn oT npomeHuUTe B 0OMeHHUTe KypcoBe: JInnca Ha KOHBEPTUPYEMOCT, B
cnna ot 1 aHyapum 2025 r., Bce oule He ca npueTu ot EC.

4 CyetOBOAHA NONINTUKA
4.1 O6wmn nonoxeHusa

Hali-3HauMmuTe CY4eTOBOAHW MONUTUKKU, MpPWUAAraHWU MNpPU CbCTAaBAHETO Ha TO3M (PUHAHCOB OTYeT, Ca
npeacraBeHun Nno-4ony.
®UNHAHCOBUAT OTYET € CbCTABEH NPU CNAa3BaHe Ha NPUHUMMUTE 33 OUEHABAHE HAa BCUYKM BUAOBE aKTUBMH,
nacuBeu, Npuxoamu u pasxogm, cbrnacHo MC®0. basute 3a oueHKa ca OnoBecTeHN NOAPOO6HO NO-HATATLK B
c4yeToBOAHATA NOMINTMKA KbM PUHAHCOBMA OTYeT.
CnepgBa pa ce otbenexu, ye npu CbCTaBAHETO Ha NpeacTaBeHUA (MHAHCOB OTYET Ca WM3NON3BaHMU
CYETOBOAHWM OLUEHKM M [0NYyCKaHMA. Bbnpekn ye Te ca 6asmpaHn Ha uHboOpmaumMA, NnpeaocTaBeHa Ha
PBbKOBOACTBOTO KbM fgaTaTa Ha CbCTaBAHE Ha (MHAHCOBWMA OTYET, peanHuTe pe3ynTaTu moraTt ga ce
pa3aiMyaBaT OT HanpaBeHUTE OUEHKM N A0NYCKaHMUA.

4.2 pepacTtaBsAHe Ha PUHAHCOBUA OTYET

NHamMBuAyanHUAT GMHAHCOB OTYET e npeacTaBeH B cboTBeTcTBMe ¢ MCC 1 ,MpeacTaBaHe Ha GUHAHCOBM
otueTn” (pesusmpaH 2007 r.). ApyxecTBoTo M3bupa Aa npeactaBm einH oT4eT 3a nevyanbarta unu 3arybara
n apyrus BceobxsaTeH Aoxoa Unn Aa npeactasu nedanbaTa uam 3arybata n apyrus sceobxsaTeH 4OX0A B
[Ba pasaena. PasgenuvTe ce npeacTaBsaT 3ae4HO, KaTo TO3M 3a neyanbaTa uam 3arybata e NbpBu, cnensaH
HenocpeacTBEHO OT pasAena 3a Apyrva BceobxBaTeH 40Xo4,

B nHausmnayanHua otyet 3a PMHAHCOBOTO CbCTOSAHME Ce NMPeACTaBAT ABa CPAaBHUTENIHU Nepuoaa, Korato
[py»KecTBoTO Npuaara c4eToBOoAHa NOJIUTUKA PETPOCNEKTUBHO, MPEN3YMCAABA PETPOCNEKTUBHO MNO3ULMMK
BbB GMHAHCOBMA OTYET; UM NpPEKNacnuPuULMpa Nosnunmn BbB GUHAHCOBMA OTYET U TOBA MMA CbLLECTBEH
epeKT BbpXy MHPoOpMaUMATa B UHOMBUAYANHUSA OTYET 338 PUHAHCOBOTO CbCTOSIHME KbM Ha4yasNoTo Ha
NnpeAaxoAHus nepuoa,

Mpe3s 2024 r. e NpeAcTaBeH eAWH CpaBHUTENEH Nepuoaa B WMHAMBUAYANHUA OT4eT 33 PpUHAHCOBOTO
CbCTOSIHWE, Tbi1 KAaTO HE € HAaCTbMNUI0 HATO e4HO OT FopHUTe obCcToATeNCTBA.

4.3 WHBecTULMMN B AbLUEPHU NpeanpUATUA

AbliepHU NpeanpuaTMA ca BCUYKM NPeanpuaTia, KOUTO Ce HaMMpaT Nog KOHTpoaa Ha [pyKecTBoTo.
KOHTPONBT BbpPXY AbLUEPHUTE NpeanpuaTua Ha [py*KecTBOTO ce M3pasaBa BbB Bb3MOXKHOCTTa My A3
pbKoBOAM M onpeaena GMHAHCOBATA M OnepaTMBHATa NOJIUTUKA Ha AbLIEPHUTE NPeanpPUATUS, Taka Yye Aa
ce M3B/IMYAT U3roam B pe3ynTaT Ha AeMHOCTTa UM. B nHamemnayanHus ¢uMHaHCOB oTyeT Ha [py»KecTBoTo
WMHBECTULMUTE B AbLUEPHU NPEANPUATAA Ce OTYMTAT No cebecTorHOCT.

JpyKecTBOTO Npu3HaBa AMBUAEHT OT AbLLEPHO npeanpuATne B neyan6ata unu 3ary6aTa B cBouUte
MHOUBUAYaTHU d)MHaHCOBI/I OoT4eTU, Korato 6'bﬂ,e YCTaHOBEHO NPaBoOTO MYy Aa Noay4u AMBUAEHTA.

4.4 Cpenku B YyKpecTtpaHHa BanyTta



CoenkuTe B 4y)KAECTpaHHA BanyTa Ce OT4uTaT BbB (yYHKLMOHA/NHaTa BanyTa Ha [py»KecTBOTO MO
oduLManHUA 06MeEHEH Kypc KbM AaTaTa Ha caenkaTta (06sBeHns GUKCUHT Ha bbarapcka HapogHa 6aHKa).
Meyanbute M 3arybute OT KYpPCOBWU Pa3IMKMU, KOMTO Bb3HMKBAT NPU YPEXKAAHETO Ha Te3n CAENKU U
NPEeoLEeHsABAaHETO Ha MapUYyHUTE MO3ULUKM B YyXKAECTPaHHA BasyTa KbM Kpas Ha OTYETHUSA nepuoa, ce
npu3HaearT B neyanbaTa nau 3arybara.

HenapuvyHuTe nO3MUMM, OLEHABAHM MO MCTOPMYECKA LEHa B YyXKAecTpaHHa Ba/yTa, ce OT4yuTaT no
0b6MeHHMA KypC KbM AaTaTa Ha cAesikata (He ca npeougHeHu). HenapuMyHuTe NO3MLMK, OLEHABAHU NO
CnpaBea/iMBa CTOMHOCT B YyXKAecTpaHHa BasyTa, Ce OTYMTAT MO OOMEHHMA Kypc KbM AaTaTa, Ha KOATO e
onpeaeneHa cnpaseaMBaTa CTOMHOCT.

4.5 [Mpuxoaun

MpuxoauTe BKAKOYBAT MPUXOAW OT NpPEeAoCTaBAHE Ha YCAyrn, ynpasBaeHue n npoaaxkba Ha aKkuuu,
MHBECTUPAHE B LEHHWN KHMXA U Ha APYIN EMUTEHTU.
MpuxoauTe ce oueHABAT NO CnpaBea/MBa CTOMHOCT Ha NOJYYEHOTO MKW NMOANENKALLOTO Ha NnoJiydYaBaHe
Bb3HarparkaeHue.

4.5.1. Mpuxoau oT ANXBU U AUBUAEHTHU

Mpuxoaute OT NNXBWU Ce OTYMTAT TEKYLW,O Mo meToda Ha ed)eKTMBHMFI NnxseH npoueHT. MNpuxogute ot
ANBULOEHTHU C€ NPU3HABAT B MOMEHTA HAa Bb3HUKBAHE HA NPaBOTO 3a NOJliy4aBaHe Ha N1alWlaHeTo.

4.6 OnepaTuUBHM pasxoam

OI'IepaTMBHMTe pa3xoaun ce npmu3HaBat B neyan6ata unu 3ary6aTa npuv NON3BaHETO Ha YyCAyrmte Uanm Ha
4aTaTa Ha Bb3HNKBAHETO M.

4.7 Pa3xoau 3a AMXBU U pasxoam No 3aemu

PasxoauTe 3a INXBU CE OTYMUTAT TEKYLLO NO MeToAa Ha ePEeKTUBHMA INXBEH MPOLLEHT U Ce NPU3HABAT KaTo
pasxo, 3a nepuoaa, B KOWTO ca Bb3HMKHAAW, B OTYeTa 3a BCeobXBAaTHMA Aoxon Ha pen, ,PvHaHCOBM
pasxoaun”.

4.8 ®dUHAHCOBU UHCTPYMEHTHU

®nHAHCOBUTE aAKTMBM WM NAcUBKU ce npu3HaBaT, Korato [py»KecTBOTO CTaHe CTpaHa NO [A0roBOPHMU
cnopasymeHunad, BkaoYsall (I)VIHaHCOBVI MHCTPYMEHTW.

®dUHAHCOBUTE aKTMBM CE OTNMCBAT, KOraTo AOroBOPHMTE MPaBa BbpXy NapuyHUTE NoTouM OT PUHAHCOBUA
aKTMB M3TMYAT UK KOraTo PUHAHCOBUAT aKTUB U MO CbLLECTBO BCUYKM PUCKOBE U U3roaM Ce NPEeXBbpAT.
®duHaHCOBUTE NAcMBKM Ce OTMMCBAT, KOraTo 3a4b/IXKEHWETO, MOCOYEHO B A0roBOpa, € M3MbJHEHO, e
OTMEHEHO UM CPOKBT MY € U3TEKb.

4.8.1. KnacuduKkauma n nbpBOHaAYA/IHO OL,eHABaHe Ha GUHAHCOBU aKTUBMU



MbpBOHAYaNHO PUHAHCOBUTE aKTUBM CEe OTYMTAT NO CNpaBeaMBa CTOMHOCT, KOPUTMpPaHa C pa3xoauTe no
cAenKkata, C M3KAYeHWe Ha GUHAHCOBMTE aKTUMBWM MO CNpaBeA/MBa CTOMHOCT npe3 nevanbaTta unu
3arybata M TbProBCKMTE B3EMaHWA, KOUTO He CbAbpKaT cblwecTBeH (GUHAHCOB KOMMOHEHT.
MbpBOHaYanHaTa OUEHKa Ha ¢MHAHCOBUTE aKTMBM MO CrpaBea/iMBa CTOMHOCT npe3 nevanbaTta mau
3arybata He ce KopurMpa C pasxoguTe NO cAe/nKaTa, KOUTO Ce OTYMTaT KaTo TeKylM pasxoau.
MbpBOHaYanHaTa OLEHKa Ha TbProBCKMTE B3eMaHMA, KOMTO He CbAbPXKaT CbliecTBeH ¢MHaAHCOB
KOMMOHEHT NpeACcTaB/ABa LeHaTa Ha cAaenkaTta cbrnacHo MCPO 15.

BcuukM npuxoau M pasxoaum, CBbp3aHM C GUHAHCOBUTE aKTUBM, KOUTO ca NpM3HaTU B nevanbata u
3arybaTa, ce BK/H0YBAT BbB PUHAHCOBM pasxoan, GUHAHCOBU NMPUXOAN UK APYTN GUHAHCOBU MO3ULUN C
N3K/OYEHNEe Ha obe3LeHKaTa Ha TbProBCKMTE B3EeMaHMA, KOATO ce NpeacTaBsa Ha pen Apyru pasxoau B
MHAMBMAYANHUA OTYET 3a nevyanbarta uam 3arybata n apyrus BceobxsaTeH 40X04.

4.8.2. MocnepBawwo oueHABaHe HA PUHAHCOBUTE aKTUBMU

TbproeBcku B3emaHuA
TbproBckUTe B3eMaHUA Ca CYMU, OAbJ/IXKMMU OT KANEHTU NO AO0roBopu 3a n0KynKo-npop,a>K6a Ha UEeHHU

KHWXa 1 40rosopu 3a uecua, n3BbplleHu B obnyanHuA X04 Ha CTOMNAaHCKAaTa ﬂ,eleOCT. O6uKHOBEHO Te ce
Ab/1XKAT 3a ypexaaHe B KPaTbK CPOK M cnenoBaTtesiHO Ca Kl'IaCMd)MLI,I/lpaHM KaTo TeKywmu. Tbprosckute
B3eéMaHuMA Ce MNpPuU3HaBaT NbpPBOHAYA/IHO B pPa3Mep Ha 6e3yCl'IOBHOTO Bb3HaArpaxxgeHune, ocseH akKo
Cb4bpPKaT 3HAYUTESTHN KOMMOHEHTU Ha d)MHaHCMpaHe. Lpy*KecTBOTO AbPKU TbProBCKUTE B3eMaHUA C uen
C'b6|/1paHe Ha AO0OroBOpHUTE NapndHM noToun n cnenoBatesiHo r'm oueHABa NO aMOPTU3UPaAHa CTOI\/‘1HOCT,
KaTO U3N0N3Ba METOAa Ha ed)eKTMBHaTa nuxsa. JuckoHTUpaHe He ce n3BbpLIBa, KOraTo ed)eKT'bT OT Hero e
HeCbl,eCTBEH.

PrHaAHCOBM aKTUBM MO CNpaBeaaMBa CTOMHOCT Npe3 nevyanbata nau 3arybata

®UHAHCOBM aKTUBM, 332 KOMTO He € NPUNOKMUM BU3HEC Moaen ,AbpXKaHW 33 CbbMpaHe Ha AOrOBOPHUTE
napu4Hn noToum” nam 6MsHec moaen ,AbpHKaHu 3a cbbupaHe M npoaakba“, KakTo U GMHAHCOBUN aKTUBMU,
YMUTO AOrOBOPHMU MAPUYHM MOTOLM HE Ca €AMHCTBEHO MAALAHWMA HA FaBHULA W IMXBU, CE€ OTYMTAT No
cnpaBeA/iMBa CTOMHOCT Npe3 nevyanbaTta uam 3arybarta. Bcuukm AepuBaTMBHU PUHAHCOBU MHCTPYMEHTH ce
OTYMTAT B Ta3M KaTeropua C U3K/IOYEHME Ha Te3M, KOUTO Ca onpeseneHn U epeKTUBHU KaTo XeaKMpaLum
MHCTPYMEHTU U 33 KOUTO Ce NpuiaraT MU3UCKBAHUATA 32 OTYMTAHE Ha XeAKUpPaHEeTo.

MpomeHUTe B crnpaBegnMBaTa CTOMHOCT Ha aKTUBWUTE B Ta3W KaTeropusa ce OTpasaBaT B neyanbarta u
3arybata. CnpaBeasmBata CTOMHOCT Ha (QUHAHCOBUTE aKTMBM B Ta3M KaTeropus ce onpeaensypes
KOTMPAHW LLEHM Ha aKTUBEH Masap MM Yypes M3NoA3BaHe Ha TEXHMKM 33 OLEeHsBaHe, B C/lyyali ye HAMa
aKTMBEH nasap.

4.8.3. 0O6e3ueHKa Ha GUHAHCOBU AKTUBU

MN3nckBaHUATa 3a obesueHKa cbrnacHo MCPO 9 m3nonseaTt MHGOpMaLMA, OPUEHTUPAHA KbM BbaeLEeTo,
3a 43 NPU3HaAT OYaKBaHUTE KpeauTHU 3arybu — mogentsT 3a ,,04aKBaHUTE KPeaAUTHM 3arybmn”.
NHCTpyMeHTUTE, KOMTO nonaaaT B 06xBaTa Ha HOBUTE M3MCKBAHWA, BKAOYBAT 3aeMU U APYrU ObATOBM
$MHAHCOBM aKTUBM, OLLEHABAHM MO aMOPTU3NPaAHA CTOMHOCT U TbProBCKM B3EMAHMUS.

Mpu3HaBaHETO Ha KpeaWUTHM 3arybu Beye He 3aBMCM OT HACTbMBAHETO Ha CbbUTUE C KpeauTHa 3aryba.
BmecTo ToBa [pyKeCcTBOTO pasr/iexna no-WMpoK CNekTbp oT MHPOpMaLMa NpU OueHKaTa Ha KpeauTHUS
PUCK 1 OLLEHABAHETO Ha OYAKBAHUTE KPeAUTHU 3arybu, BKIOUMTENIHO MUHANU CbOUTUA, TEKYLLM YCNOBUA,
Pa3syMHU M NoagbpXKaliy NPOrHO3M, KOWUTO BAMAAT BbPXYy O4YaKBaHaTa cbbuMpaemocT Ha Obaewmte
NapuyYyHM NOTOLM Ha MHCTPYMEHTA.



4.8.4. Knacundpukauua n oueHaBaHe Ha GUHAHCOBUTE NAaCUBU

®nHaHCOBUTE NACUBU HA JpyrKecTBOTO BK/1IOYBAT 3a€MU, TbPrOBCKU U Apyrn d)MHaHCOBM 3a4b/IKEHNA.

®unHaHcoBUTE Nacmemn ce oueHABAaT NbpBOHAYANIHO NO Cnpaseannea CTOMHOCT N, Kb4eTo € NPUuaoxnmo,
Ce KopurmpaT rno OTHOLWeHMe Ha pa3xoauTe No cAesikaTa, OCBeH ako [pyXKecTBOTO He e onpeaenunno
AaaeH d)MHaHCOB NacuB KaTo oueHABaH NO Cnpasedsinea CTOMHOCT npes nevyanbata u 3ary6aTa.

TbproBCKMTE 3a4b/IKEHUA C€ MPM3HABAT MbPBOHAYa/IHO MO HOMWMHA/IHA CTOMHOCT W BMNOC/NEACTBME Ce
OLEeHsBaT No aMOPTU3MpPaHa CTOMHOCT, HAMasieHa C NAalLaHKA No ypeXXaaHe Ha 3a4b/IKeHUeTo.
OnBnaeHTUTE, NNAaTUMM Ha aKLMOHEpUTe, ce NPM3HABaT, KOraTto AMBUAEHTUTE ca 04006peHn Ha obLwoTo
CcbbpaHMe Ha aKuMOoHepUTe.

BCcMUKM pasxoam CBbP3aHU C JINXBU WU, aKO € MPUIOKMMO, NPOMEHM B CrpaBen/iMBaTa CTOMHOCT Ha
MHCTPYMEHTa, KOMTO ce OTYnTaT B neyanbata uam 3arybata, ce BKAOYBAT BbB PUHAHCOBUTE pPa3xogm UK
dMHaHCOBUTE NpUXoaM.

4.10. [aHbum BbpXy Aoxoaa

PasxoauTe 3a AaHbLUK, NPU3HATU B neyanbata nnu 3ary6aTa, BK/IKOYBAT CymaTa Ha OTCPOYEHUTE U TEKYLLU
AaHbUN, KOUTO HE Ca NPU3HATU B ApYyTrHA BCceobxBaTeH 40Xo4 U OUPEKTHO B COOCTBEHMA KanuTan.

TekywmTe OaHbUYHU AKTUBMU M/MI'IM nacmsun npeacrtasaABat 1es3n 3a4b/1IKEHUA KbM WU B3€MaHUA OT
AaHBYHUTE UHCTUTYLLUU, OTHACALLUM Ce 3a TEKYLLM UK NpeagxXoaHUN OTYETHU nepnoan, KOUMTO HE Ca NNIATEHU
KbM [aTaTa Ha d)MHaHCOBMFI otyeT. TeKYWMAT OaHBK € Ab/KUM BbpXy obnaraemus 4oxo4, KoMTO ce
pa3anyasa OT neyan6ata unu 3ary6aTa BbB d)MHaHCOBMTe otyeTn. N3uncnasBaHeTo Ha TeKyLWMA AaHBK e
6a3MpaH Ha AaHDBYHUTE CTaBKN N HA AaHDBYHUNTE 3aKOHU, KOUTO Ca B CUJ/1a KbM KpPaA Ha OTHETHUA NepunoL.
OTCpO‘-IeHl/lTe AdaHbun Cce Un34HncnAasat MNo nNaCMBHUA METOL 3a BCUYKU BPEMEHHWU pPA3IMKN MeXAY
H6anaHcoBaTa CTOMHOCT Ha aKTUBUTE M NACUBUTE WU TAXHATA AaHb4Ha OCHOBa. OTcpoqu AaHBK He ce
npegsnxga npu NbpPBOHAYA/IHOTO NPU3HaBaHE Ha aKTUB NI NAaCKUB, OCBEH dKO CbOTBETHATA TPAH3aKUUA
He 3aCAra AaHb4HaTa Uan cHeToBOAHATA nevyanba.

OTCpO‘-IeHl/lTe OaHDbYHU aKTUBU M NACMBU He ce AUCKOHTUpaAT. [pn TAXHOTO M34YUC/IeHMe ce MU3Non3eaT
AaHBYHU CTaBKN, KOUTO Ce€ OY4aKBa Aa 6'bﬂ,aT NPUNOKNMU 3a NEPUOOa HA pean3alnATa UM, nNpn ycanosune
ye Te Ca BNe3nun B CUla UAn € CUrypHo, 4Ye e Ba1e3HaT B CM1a, KbM KPaA Ha OTYETHUA Nepnoa.
OTCpO‘-IeHl/lTe AaHDBYHUN NaCnBU Ce NPU3HABAT B NbJ/1IEH Pa3mMmep.

NpomaHaTa B OTCpPOYEHUTE AAaHBUYHU AKTUBU WM MACUBK Ce MPU3HABA KAaTO KOMMOHEHT OT AaHbyHUA
npuxoa nanm pasxos B neyan6ata unu 3ary6aTa, OCBEH aKO Teé He Ca CBbpP3BaHM C NO3nUnNnN, NpU3HaTH B
Apyrua BCceobxBaTeH 4oxo4 Uan OAUPEKTHO B cobCcTBEHUA Kanutan, npn KOeTo CbOTBETHUAT OTCPOYEH
AaHbBK Ce Npu3HaBa B ApYyruAa BceobxBaTeH Aoxo4 nunm e CO6CTBEHMA KanuTan.

4.11 TMapu 1 naprU4HN €KBUBANIGHTH

MapuTe M NapuMYHUTE EKBMBAJIEHTU Ce CbLCTOAT OT Ha/IMYHMTE napu B 6poi M nNapuyHKU cpeacTBa no
6aHKOBM CMETKMW.

4.12 CobcTBeH KanuTtan, pesepsu



AKLMOHEPHUAT KanuTan Ha [lpy*KecTBOTO OTpa3AaBa HOMUHA/IHATa CTOMHOCT HA EMUTUPAHUTE aKLUMN.
[pyrn pesepBu BKAOYBAT YacT OT peanmsnpaHaTa CYeTOBOAHA Nevyanba oT MUHANM FOAUHU U 334E/1eHU
pe3epBU, CbINacHO M3UCKBAHMATA Ha TbProBCKUA 3aKOH.

HepasnpegeneHata neyanba BKAOYBA TeEKywWMA GUHAHCOB pe3ynTaT WM HATpynaHuMTe nevyanbu u
HEMOKPUTU 3arybmn oT MMHANU TOAUHM.

BcMuKM TpaH3aKumm cbCc cobcTBeHMUMTE Ha [py»KecTBOTO ca NpeAcTaBeHM OTAeNHO B OT4yeTa 3a
cobcTBEeHMA KanuTan.

4.13. NeHCMOHHU U KPATKOCPOUYHU Bb3HArPaXKAEHUA HA CAYXKUTENUTE

OcuryputeniHuTte oTHoweHus Ha ,,CuHeprua UuBsect XonauHr” ALl ce ocHoBaBaT Ha pasnopeabute Ha
NeNCcTBaLLLOTO OCUTYPUTENHO 3aKOHO4ATENCTBO.

OCHOBHO 3aAbaXeHWe Ha paboTogatensa e Aa M3BbLPLIBA 33Jb/XKWUTE/IHO OCUTypABaHE Ha HaeTtuA
nepcoHan 3a NeEHCMOHHOTO, 3PaBHO U cpelly be3paboTuLa ocurypsBaHe.

Pasmepute Ha OCUTypUTEIHUTE BHOCKM Ce YTBbPKAaBaT KOHKPETHO CbC 3akoHa 3a 6toaxeTa Ha OO0 3a
cboTBeTHaTa roguHa. OCuUrypuTesiHUTE BHOCKW ce pasnpeaenaT mexkay pabortogaTten u paboTHUK B
cboTHoweHune 60% : 40%.

CbrnacHo O6bB/rapckoTo 3aKOHOAATesICTBO W [O0rOBOPUTE C MEepcoHana, APYMKECTBOTO € AJ/bXKHO Aa
n3nnaula obesleTeHns Npm NeHCMOHMpPaAHE Ha CBOUTE CAYXUTENU. MNPy NEHCMOHUPAHE BCEKU CAYKUTEN
MMa NMpaBo Aa MoJlyuyn cyma B pa3mep Ha ZiBe A0 wecT 6pyTHM paboTHM 3annaTth, B 3aBUCMMOCT OT 6poA Ha
NPOC/AYKEHUTE FOANHWN B APYKECTBOTO.

LpyecTBOTO He pasnojiara C He3aBUCMMA aKTIOEPCKA OLUEHKAa Ha 3aAb/KeHuATa nopagm KoeTo HAMA
HaZe)XAHa oUueHKa Mo KoATO Aa NpuU3Hae NpPoBu3nsA BbB GUHAHCOBUA CU OTYET.

4.14. TMposusumn, ycI0BHMU NACUBU U YCIOBHU aKTUBU

MpoBu3nK ce NpuU3HaBaT, KoraTto JpyKecTBOTO MMa CeralwHo 3a4b/KeHne (MPaBHO UKW KOHCTPYKTUBHO) B
Pe3ynTaT Ha MUHaAMU CbOUTUA; MMA BEPOATHOCT 3a MoracABaHe Ha 3a4b/IXKEHUETO Aa 6bae Heobxoanm
MOTOK OT Pecypcu, CbAbprKall, MKOHOMMYECKM MON3K; U MOXKe Aa bbae HanpaBeHa HaAeXKAHa OLLeHKa Ha
CTOMHOCTTa Ha 3aabmkeHueTo. Korato [py:KecTBOTO O4YaKBa, Y€ HAKOM WAW BCMYKM Heobxoammum 3a
YpeXKOaHeTo Ha NPoBM3MATA pasxoam we 6baaT Bb3CTAHOBEHW, HAaMpUMMeEp CbIIaCHO 3acTpaxoBaTeseH
[lOrOBOpP, Bb3CTaHOBABAHETO CE NMPM3HABA KAaTO OTAE/IEH aKTMB, HO CaMO TOraBa KOraTo € MpPaKTUYeCKM
CUTYPHO, Ye Te3n pasxoam e 6baaT Bb3cTaHOBEHW. PasxoguTe 3a NpoBM3MK Ce NPeACcTaBAT B OTYETa 3a
npuxoan M pasxogu, HETHO OT CymaTa Ha Bb3CTaHOBeHWUTe pas3xoau. KoraTo epekTbT OT BpemeBuTe
Pa3/INKM B CTOMHOCTTA Ha NapuTe e CbLeCTBEH, MPOBU3NUTE Ce AMCKYTMPAT KaTo Cce M3Mo0/3Ba TeKyla
HOPMa Ha AMCKYTMpaHe Npeau AaHbLM, KOATO OTpassBa cneundeuyHuTe 3a 3a4b/IKEHMETO PUCKOBE.
KoraTo ce usnonssa AUCKyTUPaHe, YBEIMYEHMETO HA NPOBM3MATA B Pe3yNTaT Ha U3MUHANOTO Bpeme, ce
npeAcTaBA KaTo pUHAHCOB Pa3Xxoa,.

4.15. 3HauMMM NpeLeHKU Ha PbKOBOACTBOTO NMPU NpUaaraHe Ha CYeTOBOAHATa NOJIUTUKA



3HaunMMmnTE NPeLEHKM HA PbKOBOACTBOTO NPU NPUNATaHETO Ha CYETOBOAHUTE NOIMTUKKN Ha [py»KecTBOTO,
KOMUTO OKa3BaT HAaW-CbLLECTBEHO BAUAHNE BbPXY GUHAHCOBUTE OTYETU, Ca ONUCAHM No-a0sy. OCHOBHUTE
N3TOYHULM Ha HECUTYPHOCT NPU U3MNO0JI3BAHETO Ha NPUOAU3UTENIHUTE CYETOBOHM OLLEHKM Ca OMUCAHMU B
nosacHeHwue 4.16.

4.15.1. OTCcpouYeHMU JaHDBYHUN AKTUBU

OueHKaTa Ha BepoATHOCTTa 3a 6baelwm obnaraemm AOXOAM 33 YCBOABAHETO HA OTCPOYEHU AAHBUYHM
aKkTMBM ce 6as3upa Ha nocnegHata opobpeHa OwgyKeTHa NPOrHo3a, KopurMpaHa OTHOCHO 3HauyuMmMu
HeobnaraemyM NpUXoaM M pPasxoau M cneunmduyHM OorpaHMYEHUA 3a MNpPeHacsiHe Ha Heu3no/s3BaHu
AaHbYHM 3arybu unm KpeguTtn. AKo HagexaHa NporHosa 3a obnaraem Aoxon npeanosiara BEPOATHOTO
M3MON3BaHE HA OTCPOYEH [aHbYEH aKTMB OCOBEHO B C/y4Yau, KOraTo akKTMBLT MOXe Aa ce ynotpebu 6es
BPEMEBO OrpaHMYeHWe, ToraBa OTCPOYEHMAT AaHbYEH aKTMB ce Npu3HaBa M3uAno. lNpusHaBaHETO Ha
OTCPOYEHWN JAHBYHM aKTMBU, KOUTO NOANENKAT HAa ONpPeLeNeHN NPaBHU U MKOHOMMUYECKM OrpaHUYeHNA
WAN HECUTypHOCT, Ce MpeueHsBa OT PLKOBOACTBOTO 33 BCEKM OTAENEeH cayyalt Ha 6asata Ha
cneunduyHuTe PpakTn n obcTosTencTsa.

4.16. HecnrypHOCT Ha CYETOBOAHUTE NPUBININTE/THU OLLEHKU

Mpn mn3roTBaHeTO Ha d)MHaHCOBMFI OT4HET PBKOBOACTBOTO NpaBu pegunua npeanonoxXeHuda, OUEHKU U
A0MNYCKaHNA OTHOCHO NPU3HABAHETO N OLLEHABAHETO Ha aKTUBWU, NaCcneu, Npuxoan n pasxogu.

JdelictBUTENHUTE pe3ynTaTM MOraT Ja ce pPa3/iMyaBaTt OT NPeANoJIOKEHUATA, OLEHKUTE U A0NYyCKaHUATA Ha
PbKOBOACTBOTO M B peAlKM C/ly4an CbOTBETCTBAT HANBJ/IHO Ha NPeABaPUTENHO OLLEHEHUTE Pe3ynTaTu.
NHpopmaLma OTHOCHO CbLUECTBEHUTE MPEANO/OKEHWUA, OLUEHKU W [OMNYyCKaHWA, KOMTO OKa3BaT HaW-
3HAYMTENHO B/IMAHME BbPXY NPU3HABAHETO U OLEHABAHETO Ha aKTUBM, NMACMBM, MPUXOAN U pasxoau e
npeacraBeHa no-4ony.

4.16.1. O6e3ueHKa Ha KpeauTn n B3eMaHuUA
PbKoBOACTBOTO MpeLeHABa aJeKBaTHOCTTa Ha obesleHKaTa Ha TpyaHocbbupaemun M Hecbbupaemu
B3€MaHMA OT KAMEHTU Ha 6a3a Ha Bb3PacTOB aHa/ M3 Ha B3eMaHMATa, UCTOPMUUYECKM OMNUT 338 HMBOTO Ha
OTNUCBaHe Ha HecbbupaemMu B3eMaHMA, KaKTO M aHa/JM3 Ha NAaTeXocrnocobHOCTTa Ha CbOTBETHMA
KIMEHT, MPOMEHU B AOrFOBOPEHUTE YCNOBMA Ha nNAawaHe M Ap. AKO PUHAHCOBOTO CbCTOAHUE U
pesynTaTuTe OT AEeMHOCTTa Ha KIMEHTUTE Ce BJIOLIAT Haj, O4aKBaHOTO, CTOMHOCTTA Ha B3eMaHUATa, KOUTO
TpA6Ba Aa 6bAaT OTNMCAHM Npe3 cneaBally OTYETHU NEPUOaN, MOXKE Aa bbae no-rondma oT oYakBaHaTa
KbM OTYeTHaTa gaTa

4.16.2. Cnpasea/iMBa CTOMHOCT Ha PUHAHCOBU MHCTPYMEHTHU
PbKOBOACTBOTO M3MO0/13BA TEXHMKM 3a OUEHsABaHe Ha CnpaBea/iMBaTa CTOMHOCT HA QUHAHCOBMU

MHCTPYMEHTW NPU NIUNCA Ha KOTMPAHWU LLeHM Ha aKTMBEH nasap. NoapobHOCTM OTHOCHO M3MNON3BaHUTE
NPeAnoNOXKeHNA ca NPeACTaBeHM B MOACHEHMATA 32 GMHAHCOBM aKTMBM U nacueu. MNpu npunaraHe Ha
TEXHUKM 33 OLEHABAHE pPbKOBOACTBOTO M3MO/M3Ba B MAKCMMaNHa CTeneH nas’apHW [aHHU U
NPeAnoNOXKEHNA, KOUTO Na3apHUTE y4acTHUUM Buxa Bb3NPUENN NPU OLEHSABAaHeTO Ha JageH PpuHaHCoB
MHCTPYMEHT. Korato MNCBAT NPUNOXKMMM Na3apHU AaHHU, PbKOBOACTBOTO M3MN0/I3Ba CBOATA Hali-A06pa
OLEHKa Ha NpeAnoNoXKeHUATa, KOMTO brxa HanpaBWAM NasapHUTE y4acTHULM. Tesm OUEHKU MoraT aa ce
pasnnyaBaT OT AEeNCTBUTENIHUTE LLEHU, KoUTo Buxa Bunmn onpeaeneHun npu cnpasesinMBa nasapHa caenka
MeXAy MHOOPMUPAHU U Kenaelm CTPaHM B Kpas Ha OTYETHMA nepuoa,.



5. KpatKocpouHu PUHAHCOBU aKTUBU

BanaHcoBaTa CTOMHOCT Ha GMHAHCOBUTE aKTUBM € NPeACcTaBeHa KaKTo ceaBa:
®UMHAHCOBM aKTUBMU, AbPXKAHM 33 TbpryBaHe (OTYUTAHM MO cnpaBegiMBa CTOMHOCT B nevan6ata uam
3ary6ara):

2024 2023
AKUMMN 51 xun.ns 51 xun.ns
danose 769 xun.ne 801 xun.ne

KpaTkocpouHuTe pUHAHCOBM aKTUBM Ca OLLIEHEHW MO CrpaBe/inBa CTOMHOCT, onpeaeneHa Ha 6asaTa Ha
Ha TeXHUTE KOTMPaHM LeHM KbM AaTaTa Ha PUHAHCOBUSA OTYeET.

Mevyanbute n 3arybute ca NpMU3HaTK B OTYeTa 3a NevanbaTa unu 3arybaTta n gpyrua BceobxsaTeH A0X04 Ha
pen ,PrnHaHcoBm pa3xoan” u pes ,,PuHaHcosu npmuxoan”.

6. Tbproscku B3emaHuA
2024 2023
Tekywm
Tbproscku 24 xnn.ns 45 xnn.ne

TbproBcKMTe B3eMaHMA BPYTHO B pa3mep Ha 24 xun. NB, NpeacTaBaAsBaT LLEeHa M aBaHCOBM NALLAHUA MO
[LOroBOpW 3a Npoaaxkba Ha GMHAHCOBU UHCTPYMEHTH.

7. Tapu v napUyHN eKBUBANIEHTH

MapuTe M NAapUYHUTE EKBMBANIEHTU BKIOYBAT CeQHUTE ENeMEHTU:
MapuyHu cpeacTea B 6aHKN 1 B 6poi B:

2024 2023
- bbarapckm nesa 19 xun.ns 13 xun.ne

8. CobcTBEH KanuTan
8.1. AKuMOHepeH KanuTtan

PeructpmpaHmaT Kanutan Ha [py»KecTBoTo ce cbcToM oT 295 239 Ha 6poli 06MKHOBEHW MOUMEHHMW,
6e3Ha/IMYHM C NPABO Ha rNac akUMM C HOMMHANHA CTOMHOCT B pasMmep Ha 1 n1B. 3a akums. Bcuukm akumm ca
C NpaBO Ha MoJiy4yaBaHe Ha AMBUAEHT U NMKBUAAUMOHEH AAN U NpeacTaBnABaT eauH rnac oT obwoTo
CbbpaHMe Ha aKUMOHepUTe Ha [pyKecTBOoTO.

8.2. Pe3epsu
3akoHoBupesepsu/ Apyru pesepsn/ 06wWO

Cango Kbm 31 mapTt 2024 r. 52 1314 1366

9. MepcoHan
9.1 Pa3xoau 3a nepcoHana



Pa3sxoauTe 3a Bb3HarpaxaeHua Ha NepcoHasia BKAOYBAT:

2024 2023
Pa3xoawn 3a 3annatm 14 xun.ns 9 xun.ns
Pa3xopam 3a coumanHm oCUrypoBKHU 2 Xun.ns 2 Xun.ns

9.2 3aAbaXKeHUA KbM NepcoHana U OCUTYPUTESTHU MHCTUTYLLUKU

3a4bAXKEHUATA KbM nepcoHana 3a rneHcmu, 3anaaTu U HeM3nonN3BaHU OTNYCKKU, BKAOYeHU B banaHca, ce
CbCTOAT OT CheaAHUTE CYMU:

3a4bAXKEHUA KbM nepcoHana - 6 xun.ns

3aabnXKeHuA 3a OCUTYPOBKMU - 2 X1un.ns

TeKylLLaTa YyacT OT 3a4b/IKEHUATA KbM OCUTYPUTENHM UHCTUTYUMK cneaBa Aa 6baat ypeaeHu npes 2024r.

10. Pa3xopau 3a BbHLUHMU yCAyru

Pa3xoauTe 3a BbHLHM YC/YTX BKHOYBAT:

2024 2023
HesaBucmm prHaHCOB 0aUT 4 xun.ns -
Apyru 4 xun.ns 9 xun.ns

11. duHaHcoBM pa3xoau n GUHAHCOBM NpUXoau

duHaHCcOBUTE MpuUXoaM 3a NpeAcTaBeHUTE OTYETHWU nepuoau moraT ga 6baaT aHanM3MpaHW, KaKTo
cnepnga:

2024 2023
Meyanbu oT NpeoueHKa Ha PUHAHCOBU aKTUBMU 5 xun.ns -
12. Pa3xoau 3a gaHbum
2024 2023

[daHbum BbpXy A0X04a - -

OuaKBaHMTE pPasxoau 3a AaHblUK ca 6asnpaHu Ha epeKkTUBHATA AaHbYHaA CTaBKa B pasmep Ha 10 % (2023
r.. 10 %) n nencTBUTeNnHO NpPU3HaTMTE AaHbYHUTE pa3xoam B OTyeTa 3a goxoguTe.

13. Joxopa / (3ary6a) Ha aKuusa

OcHOBHMAT AoxoA /(3aryba) Ha akuma e M3YMCIEeH KaTo 3a YUCAUTEN € M3MO0/A3BaHa HeTHaTa nedyanba /
(3aryba), noanexawa Ha pasnpeaeneHme mexay nputexkatennte Ha 06MKHOBEHW aKLUMK.

OcHoBeH goxogp, / (3ary6a) Ha akuua (nesa 3a akuuma) (0.064)

Mpe3s nepuoga 01.01.2024 - 31.03.2024r. [py*KectBOTO He € wu3nNAawWano AMBUAEHTU Ha CBOUTE
aKLMOHEepMW.



14. Cpenku cbcC CBbp3aHu AmMua

CBbp3aHUTe NMUA Ha [lpy’KecTBOTO BKAHOYBAT aKUMOHEPUTE, WU3NbAHUTENHUS AUPEKTOP, AbLLEPHM
NPeAnpuATMA M KNOYOB YNpPaB/IEHCKM NepcoHan. KnoyoBusa ynpaBaeHCKM NepcoHan Ha [pyrKecTBoTo
BK/1IOYBA NpeAceaaTenis U YIeHOBETE Ha CbBETa Ha AMpPEKTopUTE.

AKO He e U3PUYHO YNOMEHATO, TPaH3aKLMUTE CbC CBBP3aHM NMLA HE Ca M3BBPLIBAHM NPU CNeLManHu
YCNOBUA U He ca NPeaoCTaBAHM UM NONYYaBaHM HUKAKBM rapaHumnmn. PasyeTHuTe cymm o6BMKHOBEHO ce
M3nnawat no 6aHKOB NbT.

15. LUenu u noAMTUKA Ha PbKOBOACTBOTO MO OTHOLLEHME YNPaB/ieHWUEe Ha PUCKA

Bcneacrteue Ha n3non3saHeTo Ha PUHAHCOBU MHCTPYMEHTU [Ipy*KEeCTBOTO € M3/I0XKEHO Ha Na3apeH PUCK U
NO-KOHKPETHO Ha PUCK OT MPOMEHWM BbB BaNyTHWUA KypC, IMXBEH PUCK, KAKTO M PUCK OT NMpOMsAHaTa Ha
KOHKPETHU LLeHM, KOeTO ce Ab/IXKM Ha onepaTMBHaTa U MHBECTUUMOHHATa AEeMWHOCT Ha [lpyKecTBoTo.
YnpaBneHNeTo Ha pucKa Ha [lpy*KecTBOTO Ce OCbLLECTBABA OT CbBETa Ha AupeKkTopute. MpuopuTeT Ha
PbKOBOACTBOTO € [Aa OCUTYPU KPATKOCPOYHUTE M CPEAHOCPOYHM MAapPUYHWM NOTOLM, KaTo Hamanu
M3NaraHeTo cu Ha pUcK. ObarocpoyHute GUHAHCOBM MHBECTULMW Ce YMNpaBAABaT, Taka 4ye Aa umat
AbAroTpaliHa Bb3BPaLLAEMOCT.

[py*KecTBOTO € U3/10XKEeHa Ha Pas/IMYHN BUAOBE PUCKOBE NO OTHOLWEHME Ha GUHAHCOBUTE UHCTPYMEHTM.
Hali-3HauMmuTe GUHAHCOBM PUCKOBE, HAa KOWUTO € M3/I0XKEHO [pyKecTBOTO ca NasapeH pPUCK, KpeguTeH
PUCK U IMKBUAEH PUCK.

15.1 BanyTteH puck

Mo-ronamaTa 4YacT OT cAenkuTe Ha [py*KecTBOTO Ce OCbLLeCTBABAT B ObArapcku nesa. YyxaectpaHHUTe
TPaH3aKuun Ha [py’KecTBoTO, AEHOMWHMPaAHW B LWATCKM A0NApU Ca HE3HAYMTeNHM M He wusnaraTt
[py»KecTBOTO Ha BanyTeH PUCK. Yy)KAEeCTpaHHUTE TpaH3aKUMM Ha [py»KecTBOTO, AEHOMUHMPAHU B €BPO,
He u3naraT [lpy*KecTBOTO Ha Ba/lyTEH PUCK, TbiA KaTo KypCbT Ha 6b/IrapCKuUAT NeB e PUKCUpaH KbM eBpOTO.
3a ga Hamanu BanyTHUA PUCK, [l py*KecTBOTO cnegu NapuyHUTe NOTOLM, KOUTO He ca B 6barapcku nesa
nnn espo.

15.2 JluxeseH pUCK

Kbm 31.03.2024 r. pyKeCcTBOTO HE e U3/IOXKEHO HA PUCK OT NPOMAHA HA NAa3apHUTE NNXBEHU MPOLLEHTN.

15.3 [pyr ueHoBU PUCK
Lpy»XecTBOTO € WM3N0XKEHO M Ha APYyrM LLEeHOBM PUCKOBE MO OTHOWEHWE Ha MHBECTULMUTE, KOWUTO
npuTeXKaBa B aKLUMOHEPHU APYKeCTBa, YNMATO aKuMK ce TbpryBaT Ha bbarapcka ¢poHaosa 6opca - Codus.
[enHocTTa Ha Apy»KecTBOTO ce Habatogasa Ha perynspHa 6a3a n KOHTPOABLT UAN 3HAYUTENHOTO BAUAHUE
BbDXV HETFO Ce U3MO0A3BaT, 3a a Ce NOAADBPNKA CTOMHOCTTA HA MHBECTULUUTE.

15.4 KpepguteH puck



[py»KecTBOoTO PefoBHO C/eauM 33 HEU3Mb/IHEHME Ha 3aAb/KEHMATA Ha KAMEHTUTE M Ha 4pyru
KOHTpareHTM Kbm [lpy’KecTBOTO, YCTAaHOBEHW WHAMBUAYAZNHO WAW Ha TPynn, U U3MN0/J3Ba Ta3u
MHPOPMALMSA 33 KOHTPO Ha KPEAUTHUSA PUCK.

PbKOBOACTBOTO Ha [lpy*KeCTBOTO CUMUTA, Ye BCUYKM ropecrnomeHaT GUHAHCOBM aKTUBU, KOUTO He ca bunu
obe3ueHABaHN U He ca NPOCPOYEHM Npe3 NpeacTaBeHUTe OTYETHWU nepuogm, ca GUHAHCOBM AKTUBU C
BMCOKA KpeauTHa OLEHKa.

KpeanTHMAT PUCK OTHOCHO Napuv W MapUYHM EKBUBANIEHTU C€ CYMTA 33 HECbLECTBEH, Tbi KaTo
KOHTpareHTUTe ca 6aHKM ¢ Ao6pa penyTauma U BUCOKA BbHLLUHA OLEHKA Ha KPeaUTHUSA PEUTUHT.

15.5 JlukemnpeH puck

Hy»xanTe oT IMKBMAHWU CpeacTBa Ce CnedAT 3a pa3/IMYyHU BPEMEBU NepUoamM exKegHEBHO U eXeceaMnNyHo,
KaKTo 1 Ha 6a3aTta Ha 30-AHeBHM NPOrHo3n. HyxkauTte oT AMKBUAHWU CPeACTBa B AbArocpoYeH naaH - 3a
nepnogn ot 180 mn 360 gHu, ce onpegenat meceyHo. Cnen aHanm3 ce onpegena gann 3aemuTe Ha
pa3no/ioXKeHue Le ca AO0CTAaTbYHM 33 Aa NOKPUAT HyKAUTe Ha [lpyrKecTBOTO 3a nepnoaa.

JOpy»KecTBoTo Abp*KK Napu B Ny6ANYHO TbpryBaHM LEHHU KHUMKA, 33 Aa Nocpella AMKBUAHUTE CU HYKOM
3a nepuoan ao 30 aHwn.

16. MosautuKa M Npoueaypm 3a ynpassieHue Ha KanuTtana

Llenute Ha [py»KecTBOTO BbB BPb3Ka C yNpaBAeHne Ha KanuTana ca:

[a ocurypm cnocobHocTTa Ha [py»KecTBoTO Aa NPOAb/KM Aa CbllecTByBa KaTo AeMlcTBallo
npeanpuaTve un

la OCUTypU aflekBaTHa PEeHTabWNHOCT 3a aKUMOHepuTe, KaTo onpeaens uUeHata yCcayrute cu B
CbOTBETCTBME C HUBOTO Ha PUCKa.
[pyxecTBoTO HabnoaaBa KanuTasa Ha OCHOBaTa Ha CbOTHOLUEHMETO KOPUTMpaH KanuTan KbmM HeTeH
AbAT.
[py»ecTBOTO onpeaens KOPUrMpaHUA Kanutaa Bb3 OCHOBaTa Ha 6anaHcoBaTa CTOMHOCT Ha COBCTBEHUSA
Kanutan n cybopaMHUPHUA OBAT, HAMaNEHU CbC CYMU, NPU3HATK B COBCTBEHMA KanuTan, OTHACALIM ce A0
Xe[XKUPaHUA NapUyeH NOTOK.
CybopanMHUPaHUAT ObAT BKAOYBA HeobesneyeHUTe 3aeMU UM TaKMBaA, KOUTO Ca CbC CleBallyM Mo pej,
MNOTEeKa MAKN 3aN10T BbPXY MMYLLECTBOTO Ha [py»KecTBOTO. BCUUKM nonyyeHn oT [py>KecTBOTO 3aemu ca
Heobe3neyeHu.
HeTHMAT ABbAT ce M3uncnsasa Kato obl AbAr, HamaneH ¢ 6anaHcoBaTa CTOMHOCT Ha NapuTe U NapuYHUTE
€KBUBANEHTU.

[py»KecTBOTO ynpaBAsABa CTPyKTypaTa Ha KanuTana v npasy HeobxoaAuMmMuTe NONpaBKM B CbOTBETCTBUE C
NPOMEHUTE B MKOHOMMYECKaTa 06CTaHOBKA M PUCKOBUTE XapaKTEPUCTUKMN Ha CbOTBETHUTE aKTMBU. 3a Aa
noagbpka WAW KOpUrnpa KanuTanoBaTa CTPYKTypa, [py’KecTBOTO MOXKe Ja MNPOMEHM CymaTta Ha
ANBUAEHTUTE, M3MNNALAHN HA aKUMOHEepUTe, Aa BbpPHE KanuTan Ha aKuMOoHepwuTe, A3 eMUTUPa HOBM
aKuMKU UAn ga npoJaje akTMBM, 33 4@ HaMaW 3a4b/IKEHUATA CU.

17. BaXXHM cbOUTMA HacTLNKWAKN NPeE3 OTYETHUA NEpUoL,



Mpe3 2024 r. pbkoBOACTBOTO Ha ,,CuHeprua UHeeT Xonauur” ALl e npegnpueno AencTsma 3a NPOMsAHa B
OCHOBHMA nNpeameT Ha AEeMHOCT Ha ApPY)KecTBOTO, KaTo Ha 6a3a Ha M3roTBeHaTa CpeAHOCPOYHA M
ABbATOCPOYHA CTpaTerMm 3a 6bheLo pa3BuTMe, NOCOKaTa € MHBECTUPaHe BbB GUHAHCOBU MHCTPYMEHTU U
npnaobuBaHe Ha BELLHW NPaBa BbPXY BCAKAKBM BUCOBE HEABMMKMMW UMOTHU, BKNI. TEPEHW 33 U3FPaXKaaHe
Ha O®EL, 3aBbpweHn mam umarpaxkgawm ce OEL, MHAYCTpUaAnHKU, XKUAUWHK CrPagu UAKW YacTu OT TAX,
npuaexawmre MM napuenn n obopyasaHe C Len BbBeXAaHe B Noc/ieABalla eKcnioaTayms.



