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[Tosacuenus kpMm PUHAHCOBUA OTUET

1, TIpeameT HA ACHHOCT

Ocnopuarta aeinoct Ha ,,Cuepnr Fluasect” OOCA ce CbCTOHM B! JKHAHINHO, IIPOMHUIACHO H
KOMYHAAHO GUTOBO CTPOHTEACTBO, CTPOMTEAHO-PEMOHTHA ACHOCT, MPOM3BOACTBO HA METAAHH
KOHCTPYKIIHH H 3alOTOBKA HA APMATYPA, IIPOH3BOACTBO HA OETOHOBH H3AEANS, TBPTOBHA CBLC
CTPOMTEAHM  MATEPHAAY, DPOCPEAHHYECTBO, MPEACTABMTEACTBO H  KOMHCHOHEPCIBO,
KOHCYATAUTCKA ACHHOCT, KAKTO M BCAKA APYTA ACHHOCT, KOATO He € 3abpanena oT 3aKoHa.

ApY/KECTBOTO € PErMCTPHPAHO KaTO APYAECTBO ¢ OrpaHHYEHa OTTOBOPHOCT B [lroBAmBern
OKpBIKEN CbA, 110 dupmeno acao Ne 1179/1996 r.. Ceaaammiero i aspecsT Ha YIPaBAEHHE Ha
ApymectBoTo e rp. [TaoBans, 6ya. Acenosrpascko moce Ne 1.

ApPyHecTBOTO Ce yNpaBAfBa M IIpeacTapasza oT Yrpasuteante [laamen Llperxos Tlandes n
Barentna KbHues KpHuep 3aeAH0 H NOOTACAHO.

Bposr #a nepconaaa kbm 30 rorm 2017 r. e 11 aynm.

Kpaitru cobcrsennny Ha kannTaaa ca: CMEHWT XOAAVHI AA, BAAEHTHH KbHYEB I
TMMAAMEH ITAHYEB.

2. BA3A 3A U3TOTBSHE HA MHAUWBUAYAAHUA ®UHAHCOB OTUET U
CUETOBOAHM ITPHHITHITH

2.1. basasa uarotaHe Ha HHAWBHAYAAHHA CbIIHﬂHCOB oTaeT

Tosn HHAMBHAyAAEH (DPHHAHCOB OTYeT € M3TOTBCH BbB BCHYKH CBIMECTBEHH ACHEKTH, B
CHOTBETCTBHE € BCHYUKHM MemAYHADOAHH cTaHaapTi 3a uHaHcopo orTanrane (MCQO),
m3szaeHn orT CoBera MO MemAYHAPOAHH cuerToBoaun cranaapta (CMCC) u pasacHenufra 3a
TAXHOTO NpHAaTaHe, H3AaAeHn or Komurera 3a passcuenne ma MCPO (KPMC®Q), npuetn ot
Erponeiickns cpros (EC) 1 npuacskmyy B Penyoanka bharapua.

H'hpBOHa"-{aAHO NIPHAATAHC HA HOBH H3IMCHCHHA KbM CBIICCTBYBALIM CTAHAQPTH M Pa3AiCHEHHHA,
BAC3AM B CHAQ IIPE3 TCKYILHA OTHCTCH ITCPHOA

CAeAHHTE HOBHM HM3MCHEHHH KbM CBILECTBYBRILI CTAHAAPTH H HOBH PA3ACHEHISA, H3ARAEHH OT
Corera 3a Mexayrapoarn caetoboarn craHaapti (CMCC) u nprern ot EC ca BAe3an B cHAa
3a TEKYLLIHH OTYETCH HEPHOL\I

¢ Mamewenns na pasamuann  cranaapr [osodpenns ma MCOPO  (mmwea 2011 -2013),
IIPOM3THYAIIHN OT FOAMINHHS APOCKT 3a noAodpenns va MCPO (MCPO 3, MCPO 13 u MCC
40) OCHOBHO € IeA OTCTPAHABAHE Ha [IPOTHBOPEHHA K H3ACHABAHC HA POPMYAHPOBKH - TIPHETH
or EC na 18 ackemspn 2014 (3MenennsTa ca NPHAOHKIME 33 TOAWIIHH TIEPHOAM, 3aII0YBALIN
Ha nan caea 1 auyapn 2015);

* KPMC®O 21 Haaozw, npuer or EC ma 13 romn 2014 (B ciaa 3a TOAMIIHH I[IEpPHOAH,
3ATIOYBAILH Ha HAM caea 17 ronn 2014).

HPHCM'&HCTO Ha Te3Hd H3MEHEHHSA KbM C’bU_[CCTBYBaH_(H CTRHAHPTI/E H PA3ACHCHHMA HE € AOBCAO AO
NIPOMEHIT B CHETOBOAHATR TICANTHERA HA Ap}’}i\'CCTBO'FO.
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HMamenenna na cpriectsysanm cranaapty, msaasedn ot CMCC u npuern or EC, ronto Bee
OITE HE C& BAE3AHM B CHAA

CACAHNTE HaMEHEHHA HA ChLUCCTBYBAamuTe cTaHAapT, Hisasesn ot CMCC, ca npuetu ot EC
KbM AATAT2 HA OAOBpABAHE HA HACTOAIINA (DHHAHCOB OTYET, HO BCE OILIE HE CA BAC3AH B CHAQL

* Viamenenus wua pasamunu  cradaaptr [loaoBpenna ma MCPO  (umwxpa 2010-2012),
ITPOH3THYAIIN OT TOAHINHIA IPOEKT 32 I1oAoBperns Ha MCPO (MCPO 2, MCPO 3, MCPO
8, MCDO 13, MCC 16, MCC 24 1 MCC 38) ocHoBHO € IieA OTCTPAHABAHE HA HPOTHBOPEYHA H
usncumsane Ha popyyanposkn - mpuetn oT EC ma 17 ackemspn 2014 (usmenenmara ca
IIPHAOKIMIL 34 TOAHLIHH NEPHOAN, 3aroysaim Ha nan caca 1 despyapu 2013),

* Manmenenne na MCC 16 Vimorn, Matuuan 1 coopbxenus 1 MCC 41 3eaeaeane - 3eneseane:
MAOAOAaHHY pacTenud - nprero oT EC na 23 noemspn 2015 (B ciAa 332 TOAHIIHH TIECPHOAH,
3AI1O4BAI Ha HAM caea 1 anyapn 2016);

* Uanenenne na MCC 16 Fmotn, mauman # cvopbxenns u MCC 38 Hematepuaany akTuBH -
Vaschamane HA AOHYCTHMHTE METOAH 32 amopTH3amma - nipuero ot EC na 2 aekenspn 2015 (8
CHAA 32 TOANILIHY NEPHOAH, 3aI10UBALIM Ha HAN cAaca 1 auyapu 2016);

» Msmenenire va MCC 19 Aoxoan nva maeti anna - [aanose ¢ aeurnpann aoxoam: Brocki
or Haernre amma - nupuero oT EC Ha 17 aexemppn 2014 (B cuAa 33 TOAHUIHH TEPHOAM,
3aITOUBAINM Ha MAH caea 1 ¢erpyapu 2015);

* HMamenenne ma MCOO 11 Coesmecrnn cnopasymenua - CHeTOBOAHO OTYMTAHE HA
IpHAODHBANE HA YIACTHA B ChBMECTHA AciiHocT - npreto of EC na 24 noemspn 2015 (B craa 3a
FOAHIITHH IIEPHOAH, 3AMOYBAILY Ha HAM caea | anyapu 2016);

* Vsmeneusie ma MCC 1 Tlpeacrasane ua corHarcoBy oT4eTH - Mlaunuatina 3a onosecTaBaHe -
npuero o1 EC na 18 aexemppn 2015 (B craa 3a rOANIIINT TEPHOAH, 3AITOYBALIH HA HAH CAeA 1

suyapy 2016);

* Manmenenste Ha MCC 27 Muausuayasun gpuuancoBH oTdeTH - MeToA Ha CODCTBEHHA KallHTaA
B CAMOCTOSTEAHHTe (PHHAHCOBH OT™eTH - mpueto ot BEC wa 18 sexexmpu 2015 (B cnaa 3a
FOAMIITHH IICPHOAM, 3ar1o4Baiy Ha HAH caea 1 aryapi 2010);

* Msnmenennn na pasamunn  cramaaptn  [loaoBpenus ma MCPO  (muxwa 2012-2014),
IPOH3THYALLH OT TOAMIIHHA IIPOEKT 3a roaobpenns wa MCPO (MCPO 5 MCPO 7, MCC 19
1 MCC 34) ocHOBHO ¢ UeA OTCTpaHsABaHE HA IPOTHBOPCHNA U H3ACHABAHE HA (DOPMYAHPOBKH -
npuetn oT EC nHa 15 aekemspn 2015 (uzMeHeHHATA €A IDPHAOKHMH 32 FOAMIUHH ICPIHOANH,
3AMOYBAIL Ha HAHN caea 1 aryapn 2016).

Hosmi crasaapri n pasacuenns, maaasenn ot CMCC, kourto see ome ne ca npuern or EC

[omacroamen, MCPO, npueryr o1 EC e ce pasamvanar CplUecTBeHO OT Te3H, MPHETH OT
CMCC, ¢ M3KAIOYEHHE HA CACAHHTE CTAHAAPTH If M3MEHCHHA Ha CBILECTBYBALLIN CTAHAADTII,
KOMTO BCe omme He ¢a 0ao0peny ot EC KbM A2TATA HA OAODpABAHE HA HACTOAILIMA (hunancos
OTHET:

* MCD®O 9 Ounascosi mHCTPYMEHTH (B CHAR 33 TOARIIHE IEPHOAH, 3ATTOUBAINHE HA MAH caea |

suyapu 2018);

* MCOO 14 Pazuernt 3a peryAaTOPHI OTCPOYEHH CMETKH (B CHAZ 32 TOAHINHH [ECPHOAMN,
3aI0YBAIIM HA HAM cAeA 1 amyapn 2016) - Epponeifckata KOMHCHA € B3eAR peIIEHNE Ad He
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3aIT0YBa HPOHCCH 10 IpHCMAHC Ha TO3H MCHKAMHCH CTAHAAPT H A4 H3YAKA OKOHYATCAHMA
CTAHAAPT,

* MC®PO 15 Ipuxoan OT AOroBOPH C KAHEHTH H ADYIHM HM3MEHCHHA {B cHAZ 32 TOAMIIIHH
IIEPHOAN, 3aIToYBALLH HA MAK caea 1 auyapir 201 8);

* MC®O 16 Anaunr (B cHAA 32 TOAHIIHI TEPHOAM, 3an10uBaty Ha HAl caea 1 amyapn 2019),

* HMarmenenns na MC®Q 10 Koncoananpaun dpuaancosn orsern u MCC 28 Mupecrium B
ACOLIHHPAHHN M CHBMECTHH NpeAnpraTid - [Tposamba #al BHOCKZ HA AKTHBH MEKAY HHBECTHTOP
H HErOBO ACOIMHPAHO HAH ChBMECTHO JIPEAIIPHATHE (B CHAA 32 TOAHLUIHH IEPHOAH, 3aITOMBAILH
na nan caea 1 suyapu 2016);

* Mamenenns na MCO®O 10 Koxcoanaupann gpunancosn orgers, MCPO 12 Onosecrasane Ha
asnroBe B Apyru npeanpuataa u MCOO 28 Musecrnuiir B ACOUMHPAHM M ChBMECTHH
npeanpusrus:  Musecrnumonnu  mpeanpuarus - Ilpuaarave  Ha  H3KAIOUEHHMCETO 32
KOTICOAMAAITHA (B CHAZ 33 TOAHILHH ITePHOAN, 3aII04Baiis Ha nam caea 1 aayapu 2016);

,A,p}"}KECTBOTO OYaRBa NPHEMAHETO HA TE3H CTAHAARPTH H H3MCHCHIA B CLINECTBYBALIE CTAHAADTH
AQd HC OKAME CHIICCTBCH CCbEKT B'bp](y Ci)HI-!aHCOBI’Iﬂ' OTYCT HAa A,PY}KCCTBOTO B HEpHOAﬂ HAa
MBPBOHAYMAAHOTO HM NpHAArane.

B ChUIOTO BpeMe, OTYHTAHCTO HA XCAMHPAHCTO, OTHACHAIIEO C& AO HOPTCbeﬁAH oT CL)I-IH‘E{HCOBH
AKTHBH I HACHBH, YHHTO NPHHIHIIH HE €A MTPHCTH OT EC, € BCE OIe BEPCIYAMPAHO.

CriopeA Tpereskarta Ha ApPyKeCTBOTO, NPHAATAHETO HA OTYHTAHE HA XCAKHPAHETO 34
nopteiian o cuHaHCOBH akTuBM 3 Imacusu ceraaceo MCC 39: OuraHCOBN HHCTPYMEHTH:
INpusnaBaHe 1 OLEHABAHE, HAMA AR OKAXKE ChINECTBEH eheKT BHPXY (DHHAHCOBHS OTHCT, AKO Ce
HPH;\O?KH KBbM OTYCTHATR AATA.

3. TTpoMeHHu B CHETOBOAHATA MOAMTHKA

3.1. Hosw cramaapry, H3MeHcHusa u passcHenna kpm MC®O, xouto ca saesan B
cuaa ot 1 auyapu 2014 r.

MC®O 10 ,,Koncoanaupanu ¢uHancoen ordetn” B cuaa or § anyapu 2014 r,, npuer ot
EC ua 11 aexemspn 2012 .,

MC®O 10 ,Koncoananpann drnapcosy oTders’” BBBEKAA HOBA ACHHHIMA HA KOHTPOAR,
Daznpapa Ha ONPEACACHH IIPHHIIHITH, KOATO CAEGABA AA C€ IIPHAATA 32 BCHYKHI MHBECTHINM IIPH
OIMPEACASHETO HA 0A3ATA 30 KOHCOAMAALMA. PoKkosooinisono Gee ouge anasusupa eqexma om nposlesunie
BBYXY KAACUPURARUANIA 1A HBecruyuunie Ha Jpyscecrieono.

MC®O 11 ,,CoemectHr anraskumedTH” B cuaa ot 1 aayapn 2014 r., npuer or EC na 11
Aexemppu 2012 r, |

MCQO 11 ,,Cremectrn aaraminent” 3amectea MCC 31, AnaoBe B ChbBMECTHH IPCAPHATHA™
M 3aMEHA TPHTE KATETOPHH ,,CbBMECTHO KOHTPOAHPAHH NPEANPHATHA, ,,CHBMECTHO
KOHTPOAHPAHH ONEPANMH H ,,CbBMCCTHO KOHTPOAHPABM aKTHBH' ¢ ABE KATCTOPHH -
,»,CBBMECTHH OMNepaluu H , ChbBMeCTHH npeAnpuarug’”. MabopbsT OTHOCHO HpHAATAHETO Ha
METOAAQ HA ITPOMOPIHOHAAHA KOHCOAHAAIHA ITIPH OTYATAHCTO HA CHBMECTHH NPCAIPHATHA Beye
He € AomycTHM. MeToABT Ha coDCTBEHMT KANHTAA € 3AADAKHTCACH 31 HPHAATAHE NPH
OTYMTAHETO HA BCIYKH CLBMECTHH NPEAIIPHATHR. Par0800cm6e0m0 He GUAKEA CHIYECIHBENI NPOMENI 6
HEMNIMIE GKIUEH AU (Duraricosun pesyamant 1a Lpysrcecneonio,
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MC®O 12 ,,OnoBecTaBane HA AZAOBE B APYTH npeanpuarun” B cuaa or 1 amyapu 2014 r.,
npuer or EC #a 11 sexemapu 2012 r.

MC®O 12 ,,OnoBecTsasane Ha ASAOBE B ADYTH IPCAIPHATHA € HOB CTAHAAPT OTHOCHO
M3HCKBANHATA 32 OIOBECTABAHE IPH BCIUKM (DOPMH HA ASAOBO yYACTHE B APYIH IIPEANPHATHA,
BKAIOYHTEAHO ChbBMECTHH [IPCAHIPHATHS, ACOLHIPAHN IIPEAIIPHATIHA, ADYIKECTBA CBC CIICUHAAHA
LICA ¥ APYTH HEKOHCOAHAHPAHM CTPYKTYPHPAHI ITPEAIPHATHA OTHOCHO PHCKOBETE, HA KOHTO €
H3AOKEHO APYKECTBOTO B PE3YATAT HA WHBECTHLIHH B CTPYKIYPHPAHH TIPEANPHATHA.
Paxosodemannmo ovakea npusazanemo wa MCDO 12 da dosede do pasneupAsare na ORG6LHABINUAMA 658
unasicosun oment na LApyrcecnisoma.

MC®O 10, MC®O 11, MC®O 12 — TIpexoann pasmopeabn, B cuaz or 1 anyapu 2014 r.,
npuetn ot EC Ha 16 anmpua 2013 .

[Tpexoanire pasmopeAbu IIO3BOAABAT HA NPEANDHATHATA Aa He mpuaarar MCOO 10
PETPOCHEKTHBHO IIPH OIPCACACHH ODCTOATEACTBA H A2 IIPCACTABAT KOPHTHPAHA CPABHHTEAHA
macpopmatma cvraacio MCOO 10, MCPO 11, MCDPO 12 canncrseHo 32 NPEAXOAHHA
CPaBHHTEACH IEPHOA. Pasnopeabure oCBOGOKAABAT NPEANPHATHATA OT HIHCKBAHETO A
NPEACTABAT CPABHHTEAH2 HMHQOPMALHI B HCKOHCOAIAHPAHH (DHHAHCOBH OTYETH 34 NMCPHOAH,
IPEAXOMAALM ITbpBaTa (hrHanCcoBA roamHa, B kosro MCPO 12 e npraoiked 32 ITLPBI ILT.

MCC 27 ,,Uuausuayasnu dnuancosu otaetn” (pesusupan) B cuaa ot 1 amyapu 2014 r,,
npuet ot EC na 11 aexemepn 2012 1,

MCC 27 , Vnamenayasnu <puHAHCOBH OTYeTH (PEBHIMPAH) Ce OTHACA BeYe Camo 3a
HHAMBHAVAAHH (DITHAHCOBH OTHETH, HAHCKBAHMATA 33 KOMTO HE C4 CHILECTBEHO IIPOMEHCHIL

MC®O 10, MCOO 12, MCC 27 (usmenenna) — FIHBECTHIMOHHH APY>KeCTBA, B CHAA OT 1
siryapu 2014 r., npuern ot EC npes noemspn 2013 r.

Vlamenennara H3KAIOWBAT APYHECTBA, KOHTO OTTOBOPAT HA AC(@HHHHHRT?‘[ 5  MHBECTHIIHOHHH
HPC;.'\IIPIIRTHH“ H MMAT OINPEACACHH XAPAKTCPHCTHRE, OT M3HCKBAHCTC Ad KOHCOAHMAHPAT CBOHTC
ABHICDHH IIPCAIDHATHAL BusecTo ToOBa MHBeCTHUHHTE B ABIICPHH HPEAHPI{HTH}{ CACABA Ad CC
OTUHTAT OT HHBCCTHIHOHHHUTE ADYAHCCTRA 110 CIIPABEAAHBA CTOIHOCT B IeYaADATA HAH 3ary6a'm.

MCC 28 ,Mupecrannu B ACONRHPAHH ¥ CbBMECTHH NpeANpuaTus” (PEBH3UPAH) B CHAR
or 1 snyapu 2014 r., npuert ot EC na 11 sexemspu 2012 .

MCC 28 ,VuBecTHINM B ACOLMHPAHH H CBBMECTHN NpPEAnpHATHA (DEBH3HDAH) H3IHCKBA
NPHAATAHETO HA METOAA Ha CODCTBEHMA KAITHTAA HPH OTYHTAHETO HA ACOLHHPAHH H CHBMECTHH
npeanpuatHa. [IporennTe B 0BXRATA Ha CTAHAAPTA Ca M3BBLPIICHH IOPAAH IYOAHKYBAHETO HA
MC®PO 11 ,,CbBMECTHHE aHTAKIMEHTH .

MCC 32 ,,@unancosyn MHCTPYMEHTH: NPEACTaBAHe” (M3MeHeH) B cuaa oT 1 anyapu 2014,
npret ot EC na 13 aexemspu 2012 r.

ManMenennero yTounaBa, Ye IPAaBOTO HA HeTHpaHe Ha (DMHAHCOBH AKTHBH H MacHBH TpADBa Ad
6’bAC B CHAA KbM MOMCHTA, 4 HC A4 Bb3HHKBA B 32BHCHMOCT OT GTJACLLIO ceonTie. To CBIIO TAKA
TpH6Bﬂ Ad MOXKC Az 6'bAC YHPRH{HHBRHO OTF BCHYKH CTP‘EIHI-'I B pa?ﬂKHTC Ha 06“"'{3["'1[{3'1'3 ACI‘"IHOCT,
KAKTO M B CAYYaH H4 HEM3ITbAHCHIIE, HECHCTOATCAHOCT HAN DAHKPYT.

MCC 36 ,,O6e3nenxa na akrusu” (mamenen) B cuaa or 1 anyapu 2014, npuet ot EC npes
Aexemspu 2013 r.

VlsMeHeHHATA H3HCKBAT OIOBECTABAHE Ha WHQOPMALHA OTHOCHO Bb3CTAHOBHMATA CTOHHOCT Ha
0Oe3MEHEHH HeDITHAHCOBH AKTHBY, B CAYYA 4e T e onpeseAeHa Ha BasaTa Ha CIIpaBeAAHBATA
CTOMHOCT, HAMAACHA C Pa3XOAHTE 32 mpoamkba. Te cAeaBa A2 ce IPHAGKAT PETPOCTEKTHBHO.
INo-pannoTo npuaarane ¢ ppaMomHO camo 3acano ¢ MCOO 13.
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MCC 39 ,,PHHAHCOBYM MHCTPYMEHTH: NPU3HABAHE K OleHABaHc” (M3Menen) B cuaa ot 1
auyapu 2014, npuer or EC npes aexemspu 2013 r.

MaMeHEHNATA IO3BOAMBAT AA MPOABANKIE OTYUTAHETO HA XEAKHPAHE B CAYYail HA HOBHPAHE HA
ACPHBQTI-IBH B pesyATaT Hi 32aKOHOBM TIPOMECHI, KOHTO cCa OHPCAC:\CHH KATO .\'CA}KHPE{LLIH
HMHCTPYMEHTH B KOHTO He ce ThPIYBaT Ha bopcata,

KPMC®O 21 ,, Aamrbuu®, B cuaa ot 1 anyapu 2014, npuer or EC npes roxn 2014 1.
Pa3fsCHECHHMETO 3ACATA OTYHTAHETO HA 3AABAKECHHA 33 [TAALIAHE HA AZEBLI, PASAIYHH OT AAHBIIH
BBPXY AOXOAR, HAAOGKEHH OT ADPKABATA. 3AABAKABAIOTO CHOHTHE € ACITHOCTTA, B PE3YATAT HA
KOATO CAGABA AR CC ITAATH AAHBK CBIAACHO 3AKOHOAATEAHHTE HopMmiL ApymecrsaTa HAMAT
KOHCTPYKTHBHO 3aABAKCHHE A2 3alAALNAT ARHBLH 32 ObAeIIA ONepaTHsHa ACHHOCT, aKO Te ca
HKOHOMHYECKH HPHHYACHH A2 IIPOATBAKAT ACHHOCTTA CH B O'BACLIH ITEPHOAH.

3.2. CrappapTH, H3MCHCHHS B PA3ACHEHWH, KOMTO BCE OLNE HE €A BAE3AM B CHARQ H He
ce IPMAAraT OT HO-PAHHA AATA OT APYAKECTBOTO

Caedniume HOGH CIAHOAPIIN, USMENEHUR 1 PASACHEHNA KA CHIYCCHIBYOGIYH BeHe CIANDAPIIY 0a NyCAUKY6aHt, HO
He @ 8AELMN 6 (1A 34 (Purancosama 200una, sanovsama na | anyapu 2014 2 u we ca buan npusowceru on no-
patina dama om Lpyswecrneomo:

MC®O 9 ,,Punancosu nacrpymentn” 8 caa or 1 anyapu 2018 r., Bce ome ne ¢ npuer
ot EC

CoBersT 110 MesmAYHApoAHH cdeToBoAHH cramaapt (CMCC) nsaaae MCQO 9 |, Ounancosn
HHCTPYMCHTH®, KATO 3aBbPINH cBOA npoext 32 3ayaHa Ha MCC 39 |, Dunancosn HHCTPYMEHTIE
npH3HABaHe K oueHsBaHe . HobuAT cTamaapT BHBERAA  3HAYWHTEAHH [POMEHN B
KAACHQHKALMATA ¥ OLEHABAHETO HA (PUHAHCOBH AKTHBH II HOB MOACA HAa OYAKBAHATA KPCAHTHA
saryba 3a obesueHka Ha rHancosn axtaen. MCOPO 9 srArouBa H HOBO PBHKOBOACTBO 32
OTYHTAHE HAa XCAKHPAHETO. PBROBOACTBOTO Ha ADYAECTBOTO € BCE OIle B NPOILeC Ha OLEHKA Ha
ecperta Ha MCPQO 9 BLpxy dIHAHCOBHA OTYET.

MC®0 9 ,,®unancosu urCTpyMeHTH” (M3Mener) — OTuNTAaHE HA XEAXKHPAHETO, B CHARA
ot 1 sayapu 2018 r., Bce ome ue e npuer or EC

HManvenenuara BOAAT AO CBINECTBCHA IIPOMAHA B OTHHTAHCTO Ha XCAFKFIPAHCETO, KOATO IIO3BOAMDA
Ha APY/KCCTBATA AA OTPA3IABAT TCXHHTC ACHHOCTH BBB BpB3Ka C YIOIPaBACHHETO Ha PICKA IIO-
AO6PE BbB (t)HHﬂHCOBHTE OTYCTH.

MC®O 10 ,Koucoamaupann dunancosun orgern” u MCC 28 ,Hupectnunm B
ACONMMPAHY NPEANPHUATHA ¥ CEBMECTHH NpeAnpraTHa® (M3menenn), B cuaa or 1 sayapu
2016 r., Bce ome we ca npuern or EC

‘Tesn H3MEHEHHA CR B PE3YATAT HA HECBOTBETCTBHETO MewAy Hancksammsrta na MCOPO 10 u
MCC 28 npu TpeTHpaHeTo Ha TPOADKOA HAH AIIOPTHA BHOCKA HA AKTHBH MEKAY HHBCCTHTOPA H
ACOIIMHPAHOTO MPEANPHATHE HAHN CHBMCCTHOTO HPEANpHATHe, BCACACTBHE HA Te3n M3MEHEHHA
ce npHINABA TewaAba HAM 3aryda B IThACH pasMep, KOTATO CACAKATA BKAIOWBA OH3HEC
HC3ABHCHMO AAAM DH3HCCBT € OTACAEH B ABIICPHO npeanpustue. Yacrmuna newaada pan
3ary0a e NPU3HABa, KOTATO CACAKATA BKAIOYBA AKTHBI, KOHTO HE IIPEACTABAABAT OHM3HeC, AOPH H
TE3H AKTHBH A4 €4 CODCTBEHOCT HA ABIIECPHO NPEANIPHATHE.

MC®O 11 ,,Ceemecran anraxuamentu” (u3menen) — [lpuaobuBane Ha AsA B ChBMeEcCTHA
AeHHoCT, B cuaa ot 1 aayapu 2016 r., sce ome ue ¢ npuer or EC

ToBa mn3veneHne AaBa  HACOKH OTHOCHO IIOAXOASINOTO CYETOBOAHO TPETHpPaHe HA
HPHAODHBAHETO HA AIA B CBMECTHA ACITHOCT, KOATO NPCACTABASBA Bu3Hec.
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3 soae: 2017 ¢,

MC®O 14 ,,Orcpouenu cmerku npu peryaupauu nenn” s cusa or 1 anyapu 2016 r., sce
ome He e npuer oT EC

MC®O 14 nospoassa Ha Apy:KecTsa, npmaarams 3a mppsi mpT MCOO, aa npoabamar
NPHIHABANCTO HA CYMH, CBBP3AHH C PEIVAHPAHH IIEHH B CbOTBETCTBHE C H3HCKBAHHATA HA
TAXHATA TPEAMINHA cveToBOAHa 0a3a, korato mnpraarat MC®PO. C meA noaobpasaHe Ha
CBIIOCTABHMOCTTA C OTYETH Ha ApywecTsa, KouTo seye mpuaaraT MCPO i me npuanasat Taxiba
CYMI, CTAHAAPTHT H3HCKBA AA GBAC IIPEACTABEH OTACAHO eherTa OT PETYAHPAHNTE IEHI.

MC®O 15 ,,ITpuxoAd 0T AOrOBOPH C xaneHTH” B cuaa ot 1 amyapu 2017 r., nce omie He €
npuer o1 EC

MCPO 15

* samens MCC 18 ,[IIpaxoan®, MCC 11 Acrosopn 3a cTPOHTEACTBO™ M CBBP3AHM C TAX
pAasACHEHHA

* BBBCHKAR HOB MOAEA 33 IIDH3HABAHE HA IIPHXOAHMTE HA 0A3aTA HA KOHTPOA

* IPOMEHS NPABHAATA 34 OIPCACATHE AAAH IIPHXOAMTE CA IIPHIHABAT KbM AAAEH MOMEHT HAIN
IPEe3 ARACH I1CPHOA OT BpeMe

* BOAH AC PR3LIHPABAHE U [OAODPABAHE HA OIOBECTABAHNATA OTHOCHO ITPHXOAHTE.

MCQO 15 e Gasppane Ha OCHOBCH INPMHIMI, KOHTO H3HCKBA APYKECTBOTO Aa IIPH3HABA
HP}IKOA:

* 110 HAYHH, KOHTO OTPA3NBA NPEXBFLPAAHETO HA CTOKH HAM IIPCAOCTABAHETO HA YCAYTH Ha
KAHMEHTHTE

*B pﬂS}\dGP, I{DﬁTO OTPH.SHBR OYAKBAHOTO BT:3PIRIPQ.}K.’3.CHHC, KOETO Ap}’}f'\'ECTBOTO II1E HOJ\}"‘-{H B
3aMAHA HA TE3H CTOKH HA YCAYTH.

Aorycka ce MMO-pAHHOTO MPHAAT4AHE HA CTAHAAPTA. ADYKECTBATA CACABA AAd MPHAATAT
CTARAAAPTA:

* PETPOCIIEKTHBHO 34 BCEKH [TPEACTABEH IIPEAXOACH JTEPHOA MAH

* PETPOCIIEKTHBHO KATO KYMYAATHBHUAT ¢pekT OT ITbPBOHAYAAHOTO IIPH3HABAHE CE OTPA3fBA B
TEKYLLIA TTEPHOA,

MCC 16 ,Hmorr, mammuau u cwopwxenua“ m MCC 38 ,Hemarepuasnu axrusn®
(n3meHenn), B cuaa or 1 aryapu 2016 r., sce ome He ca nprern or EC

Tesn H3MEHEHHA MOACHABAT, Y€ M3MOA3BAHETO HA METOAN 32 M3UHCAABAHE HA AMODTHIALMI,
DasupaHi Ha NPHXOAH, HE € IOAXOAALLO, Thil KATO IPHXOAHTE, FEHEPHPAHH OT OIPEACACHA
ACITHOCT ¢ ABATOTPANHH MATEPHAAHH HAH HEMATEPHAAHHN AKTHBH, HE OTPA3ABAT M3TIOA3BAHETO
H2 HKOHOMKYECKHTE TTOA3H, KOHTO CC OMAKBAT OT AKTHBHTE,

MCC 16 ,,Fimorn, Maummm u ceopexenna® u MCC 41 ,3emeseane® (uzmememm) —
TMropomocHm pacrerns, B cuaa ot 1 aayapu 2016 r., rce ome ne ca mpuern ot EC

Tean wu3MeHeHMA 3acAraT (PHHAHCOBOTO OTYHTAHE HA ITAOAOHOCHH PACTEHHS KATO AO3M,
KSLY"-I}’KOBH A’bPBETﬂ H I\—laC:\OAaﬁH“ TTAAMIL, HAOAOHOCHHTC pﬂ.CTeHHﬂ CACABA AQ CC TpCTHpRT
KATO MMOTH, MAIIMHH I CbOp']:}Kf:HHH, TbH KATO TEXHIITE HPOLLECH ca HOAOGP}I’E Ha
IIPOH3BOACTBO. BCACACTBHE HA TOBA TC C& BKAIOWBAT CBIAACHO TE3HM H3MeHeHHs B 0Oxpara Ha
MCC 16 saecto B obdxsata Ha MCC 41. Orraexaanero HA TAOAOHOCHH PACTEHHA OCTaBR B
obxsara na MCC 41.

MCC 19 ,,Aoxoan Ha HaeTn auna® (uameHen) — Buocku na cayxurean, B cuaa or 1 10an
2014 r., Bce ome He e npuer or EC
HMartenenusra xom MCC 19:

®  nogcHABaT HauckBaumrra na MCC 19 OTHOCHO BHOCKH Ha CAYWHTEAH HAN TPCTH AHIIA
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e  AABAT BB3MOMHOCT BHOCKH, KOHTO HE 3aBHCAT OT 6POH Ha TOAHHHTE 33 ITPEAOCTABAHC HA
VCAYTHTE, Aa OBAAT TPETHPAHH KaTO HAMAACHHC HA DA3XOAHTE 34 TCKYIIL CTA/K B TICPHOAA,
B KOATO ChOTBETHHTE VCAYTH Ca ITpEAOCTABCHI.

MCC 27 ,HMuanBuayasnn dhunancopn oraeri® (usmenen), B cnaa or 1 amyapn 2016 r.,
BCe omie He e npueT oT EC

ToBa M3IMCHEHHE TTO3BOAABE HA APYACCTBATA AQ M3TTOA3BAT MCTOAR HA CODCTBEHHA KATTHTAA IpH
OTHCTAHCTO HA HHBCCTHIHH B AbUICDHH NPDCATIPDHATHA, CLBMECTHH H ACOIHHPAHH HPCAHPHHTHH
B TCXHHUTE HHANMBHAVAAHTH Ct)HHaHCOBH OTUCTH.

T'oarursau noaoGpenns 2012 r. 5 cuaa ot 1:0a: 2014 1., Bce ome we ca npuern or EC
Team namenenns prarounaT npomeHn oT uHKbAa 2010-12 Ha mpoeKTa 33 FOAMIINHT TOACOPEHH,
KOMTO 3ACATAT 7 CTAHAADTA:

e MCPO 2 Tlaawmane Ha Da3aTa HA aKUHH';

e MCOO 3 busnec xoMOnHamnn®,

» MCAQO 8, ,Oneparunan cerMeHTH )

e MCDO 13 ,,OuecHapane HAa CIIPARCAANBA CTORHOCT

o  MCC 16 ,,Msot, Mammsu i cvopbxenus” n MCC 38 | Hemarepuasnn akrnpi;

o MCQPO 9 ,Punancosn muctpymeHTH H MCC 37 ,Ilponmsmi, ycAoBHH nacuse i

VCAOBHH aKTHBH';

o  MCC 39 ,,PuuaHcoss HHCTPYMEHTH: IIPU3HABAHE B OIleHABaHE™,

Toauman noaoGpenun 2013 r. B cuaa ot 1 roau 2014 r., Bce ome He ca npuetn ot EC
Tean uamenenns BrArouBaT nposMenn ot mwikbaa 2010-12 na npoexra 3a roAnIIHN TOAOOPEHA,
KOMTO 3aCAraT 4 CTaHAapTa:

¢ MC®O 1, Tlpuasarane 3a mppsn 1wt Ha MCPO;

¢ MCOO 3 buzmec xombumamuun®;
MC®O 13 ,,Onenspasne Ha CHPaBEAAHBA CTOMHOCT®;
MCC 40 ,,Musecrunyonsy o,

Foaumen moaobpenns 2014 r. 8 crmaa or 1 aayapu 2016 r., Bce ome me ca npuern or EC
Tesw n3MeHCHHA 3ACATAT 4 CTAHAAPTA!
o MC®O 5 ,Herekyuur akTiBi, ABPHAHH 31 NpoAmkDa, H NpeycTaHOBCHN AeitHoCTH™
OTHOCHO METOAH H2 OTITHCRAHE,
e MCOQO 7, PHHAHCODH HHCTPYMEHTI: ONOBECTABAHE OTHOCHO AOTOBOPH 34 YCAYTH;
¢  MCC 19 ,Aoxoan Ha HaeTH AHIA“ OTHOCHO AVICKOHTOBH ITPOLIEHTH;
MCC 34, Memanaro dhrrHaHCOBO 0TYHTaHe" OTHOCHO OIOBECTABAHE HA MH(OPMAIUIA,

4, CueTOBOAHA TOAUTHKA
4.1, Q1 moAoKeHns

Hait-smausumare CHMECTOBOAHHII ITOAHTIIKH, TIPHAATAHH IIpH H3TOTBAHCTO HA TO3H C‘PI‘IHRHCOB
OTHET, CA TIPCACTABEHH TO-AQAY.

OHHAHCOBUAT OTHUCT ¢ H3TOTBEH IIPH CHA3BAHC HA ITPHHIATIHTC 32 OLEHABAHE HA BCHYKY BHAOBE
AKTHBH, MACHBY, IPHXOAH H pasxoadn, cwvraacHo MC®PQO. Baszure 3a ounenxa ca onosectenn
TOAPODHO MO-HATATBK B CYETOBOAHATA IIOAHTHKA KbM (DHHAHCOBHA OTYET.

CACA‘B{‘. Ad Ce 0T6CAC)!{H, HC HPH H3TOTBAHCTO Ha OPCACTABCHHA dt')HHﬂ.HCOB OTHET €A H3MOA3IBAHH
CHUETOBOAHH OLCHKH H AOITyCRAHHA. B’bHPEI{H € TE Ca 6’:13PIPB.HH Ha HHCi)OpMﬂHH}I,
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NIPEAOCTABCHA HAa PBHROBOACTBOTO KDM AATATA Ha H3TOTBAHC HA q.)HHﬂHCOBH}[ OTYET, PCAAHHTC
PE3VATATH MOTAT A CC pﬂf’-AH‘iaBﬂT OT HAIIPABCHHTC OLCHKI H ACGITYCKAHIH.

4.2. IIpeacTasane Ha (PHHAHCOBHA OTHET

(PunancosuaT otyer e npeactasen B cborsercrsue ¢ MCC 1 Tlpeactapsne Ha dbruancosn
otueTit” (pesnsupan 2007 r.).

Ap}"}KCC'ﬂ}OTO OpHC Ad IIPEACTABA OTYETA 32 BCeODXBATHYUA AOXOA B CAHHEH OTHET.

B oriera 3a pHHAHCOBOTO CLCTOAHIE €€ TIPEACTABAT ABA CPRBHHTEAHH JIEDPHOAA, KOTATO
ApysrecTsoTO!

a) IPHAATA CIETOBOAHA TTOAMTHKA PETPOCHEKTHBHO;
6) HPCH?:‘IHCAHBZ. PETPOCHCKTITBHO ITO3HIIHIT BBE CbHHﬁHCOBHH OTHCT, HAFT
B) MPCKAACH(DHINPA TOIWIINT BbB (DHHAHCOBHA OTUET,

APY}KCCTBOTO c HPPICJ\O Aa HPEACTHBH ABA CP&EHI’ITCAHH TICPpHOAA BBE BCIIYKH CAYUAH C eAa
OCHIYPABAHE HA ITOCACAOBATCAHOCT B IIPEACTABAHCTO 334 BCHRA TOAIHA.

4.3, I/IHBCCTHHHH B ACOUMHDAHN M CLBMECTHH NDCATIDHATIA

CohBMECTHO TIPCAITPHATHE € ACTOBOPHO CIIOPA3YMCHHC, ITO CHAATA HA RKOCTO Ap}'}{{ECTBOTO H
APYTH HC3aBHCIHMII C’I‘pﬂHH ce 3aenMaT Cnc CTOIraHcKa ACEIHOCT, KOATO HMOAACHKIT HA CBBMECTCH
KOHTPOA., I’/IH'BCCTHIH’IHTE B CBBMCCTHH TIPDCATIDHATHA CE OTYMHTAT 11O CEOCCTOHHOCTHNA METOA,

ACOUMHPAHH €a Te3H NPEANPHATHA, BLPXY KOHTO ApPYHKECTBOTO € B ChCTOAHIIE Ad OKazba
SHAMITEAHO BAHAHHE, HO KOHTO HE CA HHTO ABINEPHH IPEANPHATHA, HHTO CBLBMECTHO
KOHTPOAMPAHH IpeAnpuaTus. VlHBecTHIMmTe B ACONMHPAHH MNPEATPHATHA €€ OTYHTAT TO
CceOeCTOHOCTHIIA METOA.

,’.\,p}'}KCCTBOTO TIIPpH3H4ABA AMBHACHT OT CBBMECTHO KOHTPOAHDAHO IIPCATPDHATIEC  HAIT
ACOIMHIPANKO TPCANPDHATIC B [IEYAADATA FIAI 3ary6a’ra B CBOHTC HHAHBHAYAAHH (t)HHﬂ.HCOBH
OTYETH, KOTATO 6‘!);16 YCTAHOBCHO IIPABOTO MY AQ ITOAYHH AHBHACHTA.

4.4. CaeAxH B UyDKASCTPAHHA BAAYTA

CACAKHTE B YYXKACCTPAHHA BRAYTA CC OTUHTAT BbB (PYHKIIOHAAHATA BAAYTA Ha APYHECTBOTO HO
OPHIIAAHIA ODMEHEH KYPC KbM Aarata Ha cacaxata (oOspeHns HKCHHT Ha bobarapcka
HapoaHa Oawuka). [lewaabrre 1 3arydure OT KypCOBH PasAHKH, KOMTO BD3HHMKBAT IIPH
YPE/RARHETO HA TE3M CAGAKH H NPEONEHABAHETO HA TAPNYHUTE NO3HINH B MYyKACCTPAHHA
BAAYTA KDM KPAf HA OTYETHHA IEPHOA, CC IPH3HABAT B ITeyasbaTa AN 3arybara.

HGHHPH‘IHHTC TIO3MIMH, CI{CHABANI [TO HCTOPDHYCCKA IICHA B IYKACCTPAHHA BAAYTa, CC OTYHTAT
10 ODMeHHHI KypC KbM AATATZ HA CACAKAT2Z (HC‘! ca HPEOHCHCHI:I). HEH‘APH‘{HHTC TIO3FIILHEL,
OHCHABAHH IIO CITPABEAAHBA CTOHHOCT B HYHACCTPAHHA BAAYTA, C& OTYHTAT IO obMenuns KYpcC
KBM AATATA, HA KOATO € OIIPCACACHA CHpPABCAAHBATA CTOHHOCT.

4.5, TIpuxoam

HPIIXOAHTC BRAKSYBAT [MPHXOAH OT HpOJ.\ﬂ.}K(F)‘El Ha IIPOAYKUOHMA, CTOKH, MATEPHAAHN, HCTEKYII
AKTHBI H ITPCAOCTABAHE HA FCAYTH.

HPHXOAHTC C€ OLICHABAT IO CIIpABCAAMBA CTOHMHOCT Ha MMOAYHICHOTO HAHN HOAACHKAIIIOTO Ha
MOAYTIABAHE Bb3HATPDAKACHIE, KaTO HE CC BRAIOYBAT AaHDK AO6RBCH?L CTOJE-‘IHOCT, BCHYIKH
TLPIOBCKIT OTCTDIKH H KOAMYECTBCHH paﬁa‘m, HAIIPABCHH OT APY}KCCTBOTO.
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an-IXOA'hT CE¢ ITPH3HABA, KOTATO €4 M31TbAHCHH CACAHHTE YCAOBHA!

¢  Cynara HAa IPHXOAA MOKE A2 ObAE HAASHKAHO OLEHEHA;

e  BeposTHO € HKOHOMHYECKHTE ITOAZH OT CACAKATA A4 OBAAT MOAYHEHH;

o HanpasennTe pasxoar HAM Te3H, KOMTO IIPEACTON A2 OBAAT HANIPABEHH, MOTAT HAACKAHO
A3 ObAAT OLEHEHH;

o Kprrepnmre 3a mpH3HABAHE, KOHTO Ca CHEIUNDHYNHN 32 BCAKA OTACAHA AEHHOCT Ha
ApymecTsoTo, ca M3TbAHeHHM. Te ca ONpeAeAeHHM B 3aBHCHMOCT OT IPOAYKTHTE HAH
YCAYTHTE, TIPEAOCTABCHII HA KAHCHTA, H HA AOTOBOPHHTE YCAOBHA, KAKTO €A M3AOMKEHI 11O-
AOAY.

4.5.1. TIpoaaxGa Ha cToxi

HPHXOA Cc ITpH3HAaBa, KOraTO APY}KE‘.CTBOTO € NIPEXBPPAHAO HA KYIIyBaYa 3HAYIIMHOTE IMOA3H H
PHCROBC OT coBeTrenoCTTA HA HpﬂAOCTﬁBCHHTE crorin. Cuampra Cce, H¢ 3HaYHMHTC PHCKOBE H
TTOA3H Ca TIPEXBBLPACHH Ha KYIIYBada, ROTATO KAHCHTDT € ITPHEA CTOKHTE Des BR3IparicHHE.

4.5.2. Tlpeaocrasane HA YCAYrH

VeAyTHTe, NMPEAOCTABAHH OT ApPYKecTBOTO, BRAtousar Haem Ha AMA, ycayTi cBbp3any Cbe
CTPOHTEACTBOTO H YCAYTH IIO OCHINECTBABAHE HA CTPOUTCACH MEHHAKMDBHT.

Tlprxoauie OT YCAYTH Ce ITPH3HABAT, KOTATO YCAYTHTE €A [PECAOCTABEHH B CBOTBETCIBHE CbC
CTEIICHTA HA 3ARBLPLUCHOCT Ha AOTOBOPA KBM AATATA Ha (PHHAHCOBHA OTYeT (34 I0Beve
HH(OPMALYIA OTHOCHO METOAR CTENEH HA 32BBPIICHOCT BHKTE IIO-AOAY).

4.5.3. Aoroeopmu 3a CTPOHTEACTBO

Apy*)ecTBOTO npeasara crerpuHo pazpaboTenn 3a BCEKIT KAHEHT AOTOBOPH. Te3: AOroBopH
ca ¢ pHKCHpaHA IeHa 32 paspaboTBAHETO H BHEAPABAHETO HA CTPOMTEAHHS ODEKT M IOMAAaT B
obxsara na MCC 11 ,,Aorosopn 32 crponrreacTso™.

Korato peayATaThT MoOme Ad ObAC HAAGKAHO OLECHEH, AOTOBOPEHHTE MPHXCAH H
CHOTBETCTBALMTE HM PA3XOAM C¢ I[IPH3HABAT KATO IPHXOAH H PA3XOAH CIPAMO €Tana Ha
3ABBPINEHOCT HA AEITHOCTTA ITO AOTOBOPA KbM AaTaTa Ha (puHaHcoBHA otueT. [IpmxoanTe ce
OICHABAT [0 CHPABEAAMBATA CTOMHOCT HA IIOAYYEHOTO BB3HAIPAMKACHIE BBB BPD3KA C Tasl
ACHHOCT.

Korato ApyxecTBOTO He MOMNe HAAEGKAHO AR OIEHH DPE3YATATA OT AOIOBOPA, INPHXOA C¢
MIPHU3HABA CAMO AO PASMEPA HA HANIPABEHIITE PA3XOAH ITO AOTOBOPA, KOHTO € BEPOATHO Az ObAAT
BB3CTAHOBEHM. PA3XOANTE O AOTOBOPA Ce MPH3HABAT 32 IICPHOAL, B KOHTO €A Bb3HHKHAAH.

Korato ¢ BEPOATHO obiraTa CyMa HA PA3XOAHTC IO AOTOBOpA Al TTPCBHIIMH oﬁmaTa cyMa Ha
ITPHXOCAHNTE, OYAKBAHATA 321‘}’63 C¢ TpH3Hapa He320aBHO B ITedanbaTa mAH 3‘:'11'576?1T}1.

Eramer Ha 3aBbPITCHOCT Ha CAHH AOFOBOD 334 CTPOMTCACTBO C€ OICHABA OT PBKOBOACTBOTO,
KATO C& B3ITMA IIPEABHA LIAAATA HAAHYHA I-IHC;)OP;\:MIH-!H KBM AATATA Ha (pHH’clHCOBIUI OTHET.

HPOHCHTTJT HA 3aBBPIICHOCT CC ONIPCAEAd HA Ha3a Ha MPETACAN HAa H3IBLPHICHATA pﬂGOTa 10
CTPOHTEAHHA AOFOBOP KbM AATATE HA (bHHaHCOBHf{ OTHET

AOFOBOPHTC 33 CTPOMTEACTBO HA APE’H{CCTBOTO ODHKHOBEHO OIPCACAAT CTAITH 34 H3ITbAHEHIIE
Ha [POCKTA. MaxcuMaaHHAT paamep HA IIPHXO0AZ, KOHTO MOXe Al 61),&6 NIPH3HAT 34 BCEKH
OTACACH c¢£Tan, ce OHPCACA}I IIOCPEACTBOM OIICHABAHE HA OTHOCHTEAHHTE CIIPABCAAHBH
CTOIIHOCTH HA BCEKH €Tal OT npoekKTa, HalnpuMep Ipes3 CpabBHABAHEC HA BCHYKH IIPHXOAH, KOHTO
Apy}i\’ECTBOTO OMaKBaA AA IOAYYH OT AOTOBOpA 32 CTPOHTCACTBO C OYAKBAHATA meqasba npu
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pCﬂJ\H3HpﬂHC HA CBOTBCTHMA CTAIl. HPHXOAH BbB Bp'bSKﬂ CBLC 34T04YHATH, HO BCC OoHlIc
HE3ABDLPIIEHH E€TAITH IO AOTOBOPA €€ OIIPEACAAT INOCPCACTBOM CPABHEHME MEHAY PAIXKOAMTE,
Bb3HHMKHAZAH AO MOMEHTa, ¥ ODIIaTa CyMa Ha H3YHCAGHHTE PA3XOAM 33 KOHKPCTHMA eTal
(pa3sxOAHO-Ce0ECTOHHOCTEH METOA).

4.5.4, TIpmxoAH OT AMXBI H AHBHACHTH

anXOAHTC OT AHXBH C€ OTYHTAT TCKYILNO ITO METOAA HA CCI)EKTHBHI-IR AMXBEH TIPOIICHT.
an{XOAHTC OT AHBIACHTH C€ IPH3HABAT B MOMCHTA HA BDB3MNIIKBAHC Ha npasoTo 32 HOAYHABAHE
HA TTAAIIAHECTO,

4.6, OmnepaTBun pasxoAu

OHCPE{THBHHTC Pa3X0AHN CE€ IIDHM3HARAT B nedanbata HAM 3211'}’6?1'1'21 HPH MOA3BAHETO HA YCAYTHTE
HAH HA AATATE Hi BBIHHKBAHCTO HM. Pa.‘sXOAHTE 34 I“.’!PHHL{HH CC NIPH3HABAT H CC NPHCIAAAT OT
CBBP3aAHHTE C THAX IIPOBH3HH IIPDH HAPH3HABAHCTO HA CHOTBCTHHA I'IPHXOA.

4.7. Pa3xoAH 32 AMXBH M Pa3X0AM O 32EM
PasxoAMTe 32 AHXBH CE€ OTYHTAT TCKYIIO ITO METOAA T2 e(t)e}\’I'HBHHH ANXBCH ITDOLCHT.

PasxoAnTe IO 32eMH OCHOBHO MPEACTABASBAT AMXBH 110 3aemure Ha ApysecrBoto. Bomyxm
PAZXOAM 10 34CMH, KOHMTO AMPCKTHO MOTAT Aa OBAAT OTHECEHH KbM 3aKyOyBaHETO,
CTPOHTEACTBOTO HAH IIPOH3BOACTBOTO HA €AHH OTTOBADAII HA VCAOBMATA AKTHB, Ce
KAIITAAM3HPAT IPeE3 HePHOAL, B KOMTO € OYAKBA AKTHEBT Aa ObAE 3aBBPIIEH H IPHBEAECH B
TOTOBHOCT 33 H3MOA3BaHe MHAN npoAakba. OCTAHAAHMTE PA3XOAM FIO 3ACMH CACABA A4 Ce
IPHINABAT KATO PA3XOA 32 IIEPHOAZ, B KOHTO €A Bb3HHKHAAH, B OTYETA 32 BCEOOXBATHII AOXOA
Ha pea ,,Punanconn pazxoan’.

4.8. Hemarepnasau akTHBH

HCMEITCPH&AHII AKTHBI BEAIOYBAT cocpryep. Te ce orTyuHTAT MO IeHa HA HPI’IAOGI’IB&HC,
BRATOYBAILA BCHYKH ITAATCHN MHTA, HEBB3ICTAHOBHMH AAHDUH H HANPABCHIITC MPCKH Pa3xoAnl
BDBB BP'B3KA C IMOATOTOBXKA HA AKTHEA 32 CKCITAOATALIHA,

HOCACABQLHOTO ONCHABAHC CC H3IBhPLIBA 110 HCHA HA npzmoGrmch, HaMaACHA C HATPYIAHHTC
AMOPTH3AILHH.

HOCACABB.H_IHTC Pa3xoaH, KOHTO PBb3HHKBAT BbB BPB3KA € HCMATCPDHAAHHNTE AKTHBH CACA
ITBPBOHATAAHOTO HM HpHBHﬂBﬂHE, CC NPH3IHABAT B OTHUCTA 34 BCEOOXBATHHA AOXOA 34 I'IEPI‘IOAH
H2 TAXHOTO BBIHHKBAHC, OCBEH AKO GAIEI'OA?!PCHI’IC HA TAX AKTHBDT MOXKE Ad I'BI-IIEZPI‘IPR IIoBeYeC OT
TTbPBOHAYAAHO TIPCABIACHHTE 6’I)A€ILIH HREOHOMHYCCRIT FIOA3H H KOTATO TC3H PA3XOAH MOTAT
HAACHKAHO Al 6’1)ART OIICHEHH H OTHECEHH KbM AKTHBA., AKO Tean YCAOBHA CA H3ITbAHCHI,
PAIXOAHTE CE AOSRBH’F KbM cebecToHOCTTA A aKTITBA.

QOcrarbvyaaTa CTOMHOCT U ITOAS3HHAT KHBOT Ha HEMATCPDHAAHHNTC AKTHBH CC HPCHGHHBHT oT
PBKOBOACTBOTO KBM BCAKA OTHCTHA AT,

Amop'rmam-m'ra CEC M3YHCAHABA, KATO Ce H3IIOA3Ba AHHCHHHAT METOA BBPXYy OIICHCHNA NOAC3ICH
CPOK HA TOAHOCT HAa OTACAHHTE AKTHEBH, KAKTO CACABA:

e Codryep 2-3 roAnHH

PasxoanTe 33 aMOPTH3ALHA €4 BKAIOYEHH B OTYETA 33 BCCODXBATHHA AOXOA Ha pea ,,Pazxoarn 3a
AMOPTH3AILIA .,
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[MeuaaBata wAH 3aryBata OT NPOAAKOATA HA HEMATCPHAAHH AKTHBH CE€ OMPEACAN KATO PA3AHKA
MEHAY [TOCTBIIACHIATA OT IIpoAanDaTa 1 HaraHCOBATA CTORHOCT HA aKTHBHTE If Ce OTPA3ABA B
OTYeTA 32 BCEODXBATHIA AOXOA Ha pea ,,[Teuaaba/(3aryba) o1 npoaanda Ha HeTEKyLL AKTHEBIL,

I/IB6PHHHHT npﬂr Ha CHINECTBCHOCT 34 HEMATCPDHAAHHUTC AKTHBH Ha Ap}’)i{CCTBOTO € B pasmMcp Ha

700 As.
4,9, HmoTH, MAIUHHY B CHOPBHIKCHIA

I"IMOTHTC, MAILTHHEATE C'I)Op'b'rKCHHfITﬂ c¢ OIeHABAT H'prOHﬂ‘IElAHO IIo CC‘.6CCTO;IHOCT,
DEAMOYBALIA IICHATA HA Hp!-lAOGHBﬂHC, KAKTO M BCHYKH [PERH PA3IXOAH 33 NPHBCHKAAHETO HA
AKTHBA B paBOTHO CBCTOAHHC.

HOCAEABHIHOTO OICHABAHE HA HMOTHTE, MAIUITHITE II C'bOp'b}I{eHHHTa Ce H3BBbPIIBA ITO IICHA HAa
HPHAOGHBHHG, HaMaaCHa C HATPYOAHHTC AMOPTH3ALUH, HaGpaHI‘!TC pasxoAr 3a HOBOTO
CTPOHTCACTBO CE OTHHTAT KATO PDA3XOAH 323 HPHAO6HB£{HE I CR OITOBECTEHH B AKTHBA Ma DaAaHca.

MMoTH, MAaUHHH ¥ CHOPKEHHS, NPHAQDITH NpH yCAOBHATA HA (DHHAHCOB AM3IHT, Cce
AMOPTH3HPAT HA 0a3a HA OYAKBAHNA HOAE3EH CPOK Ha TOAHOCT, OMPEACACH ITOCPEACTBOM
CpaBHEHHe C NOAODHM cobOcrsenn axTHpH Ha ApPYHKECTBOTO, HAH Ha 0433 HA AM3INHIOBHA
AOTOBOP, AKO HETOBHMAT CPOK € ITO-KPATDK.

fXMOpTI-{ZiaﬂHHTa Ha HMOTH, MAIIHHHN M CbhOPBHKEHHA Ce H3IYHCAABA, KaTCe <Ce H3ITOA3BA
AHHEHHHAT METOA BBPXY OUCHCHHA ITOACICH FKIBOT HA OTAEAHHTE IPYITH AKTHBH, KAKTO CACABAL

o Crpaan 25-25 roaHHH
e  Manmun 3-5 roanHn
o  TpaHCHOPTHH CPEACTB2 4-5 roannu
e CTOnaHCKH MHBEHTAP 6-7 roannn
o  KoummoTpu 2-5 roannn
o Apyrn 6-7 roAuHn

[Mewanbara man 3aryBata OT MpoAKOGAT2 HA MMOTH, MAINMHHH I CHOPBHKEHHA CE OIPEACAS KATO
PA3AHKA MEHAY HOCTBIACHMATA OT NpoAxkOaTa ¢ DaAaHCOBATA CTOHHOCT HA axTHMBa II Ce
NpH3HABA B OTYeTA 32 AOXOAHTe Ha pea ,[llewarta/ (3aryba) or npoaamda Ha HETEKyImm
AKTHEBH .

V36pannst npar Ha CHLIECTBEHOCT 33 HMOTHTE, MALTHHITE M ChOPLKEHHATA Ha APYReCTBOTO €
s pazsep ma 700 Az,

4.10. Orumrane HA AMSHHI'OBHTC AOYCRODU

TIDH AHIHHTOITOAVYIATCAS

B cvotsercisie ¢ manckpannaTra Ha MCC 17 ,,Ausnur” npasata 3a pasnopesmsane ¢ akTHsa ce
NPEXBBPAAT  OT  AM3HMHIOARTGAA DBBPXY AHMBHMHIONOAYHATEAS B CAYYaHTe, B KOMTO
AH3HHTOMOAYYATEAAT [IOHACHA CBIUECTBEHMTC PHCKOBC H  H3TOAW, [IPOH3THYAINH OT
CODCTBEHOCTTA BBPXY HACTHA AKTHE,

HPH CEAFOYBAHC H2A AOrosop 3a CbHHaHCOB AM3IMHT AKTHBBT CC IIPH3HABA B OTHETR 32
q)HH?!HCOBOTO CbCTOAHIIE HaA AHBMHTOMMOAYHATEA] 110 IIO-HHCKATA OT ABETC CTOMHOCTH —~
CIIPABCAAIIBATA CTOMHOCT HA HASTHA AKTHB H HACTOAIUATA CTOHIOCT HA MHHHMAAHHTE
AHSHHIOBI IDAAIUNAHHA [TAIOC HENPCABHACHI ITAAINAHHA, AKO HMA TaxHBa. B otuera aa
CE)HHEIHCOBOTO ChCTOHHHE CC OTPRSHBR H CbhOTBETHOTO 3aABANCHHE IIO C]_DHHRHCOB AHN3ZHHT,
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HE3ABHCHMD OT TOB2 AAAN YACT OT AWNZHHIOBHTE HAANAHMA CC ABAKHAT ABAHCODO IIPH
CKAROYBAHE HA AOTOBOPA 34 CbHHﬁHCOB AMN3HHT.

BHOCACAC'I'BHG AM3HMHTOBHTE ITAAILZHHA C€ PAITIPEACART MCHKAY CbHHaHCOB PA3X0A M HAMAACHHC
HA HEMMAATCHOTO 3AADAKCHHE ITO ('bHHElHCOB AHMIHHT.

AKTHDIITE, IPHAODHTI IIPH YCAOBHATA HA (DHHAHCOB AH3HHT, C€ aMOPTH3MPAT B CLOTBETCTBHE C
nancksaniata Ha MCC 16 ,,Maors, mannman 1 cvopbwenns” uan MCC 38 | Hemartepnaann
AKTHBH .

ANXBCHATA YACT OT AMSHHTIOBATA BHOCKA TIIPEACTABAABA TTOCTOAHCH OPOUEHT OT HENOTraccHOTO
3AADAKCHIIC H CC IDH3HABA B nevaAbaTa HAH 3111"}’63'!'2 33 NIepHOAA HA AH3HHIOBHA AOTOBOD.

Benure ocraHasnm AHMIHHTOBH AOTOBOpH CC CHIITAT 32 OIIEPATHBHI AHIHHTOBH AOTOBOPH.
[NTaamanuara no OIIEPATHBEH AH3HHIOB AOrOROP CC MPH3HABAT KATO pa3xoan 1o AMHeITHHIA
METOA 34 CPOKAa Ha CIIODA3YMCHHCTO. P23XOA!'ITC, CBBP3aHH C ONEPATHBHHA AM3MHE, HAIp.
PA3XOAIT 34 ITOAAPDHKA M 3aCTPAXOBKH, CC HIPH3HABAT B rneyaabara mAn SHI‘YSQ.TR B MOMCHTA HZ
BBE3IHHKBAHCTO HM.

LIpH AM3SHHTOAATEAR

AXTHBITE, OTAAAEHN 1O ONEPATHBHM AW3HHTOBH AOTOBODH, C€ OTpasABAT B OTYeTa 32
(pHHAHCOBOTO CBCTOAHHIE Ha ApYKECTBOTO M Ce aMOPTH3HPAT B  CLOTBETCTBHE C
AMOPTH3ANHOHHATA TOANTHEA, BB3NPHETA I[10 OTHOMIEHHE HA ITOAODHHM AKTHBH Ha
ApyxectsoTto, n mancksanngTa na MCC 16, Mmorn, sawmsn 1 cvopomenna” uan MCC 38
n,Hemarepuaanu axtupr”. AOXOADT OT ONEPATHBHM AM3IMHIOBH AOIOBOPH CE HNPH3HABA
AHPEKTHO KATO MPHXOA B OTHETA 332 BCCODXBATHIA AOXOA 33 ChOTBETHHA OTHCTCH IIEPHOA.

I\KTHBHTC, OTAAACHH NIPH VCAOBHATA Ha (i)]iHHHCOBII AH3IHHTOBIH AOFOBOPII, C¢ OTpazAsaT B
oT4YeTa 34 q)HHaHCOBOTO CbCTOAHHE HA Ap}’H{CCTBOTO HATO B3CMAHC, pﬂ.BI-IO_ HA HCTHAaTa
HHBCCTHIIHA B AH3HHTOBHA ACTOBOP. AOXOA’I)T oT HpOAa}KG’d HA AKTHBHTC CE€ BEKAKOYBA B OTHCTA
32 BCEODXBATHHA AOXOA 33 CHhOTBETHHSA ITCPHOA. HPHSHRBRHCTO Ha CbHHﬂHCOBI’IH IIPI-IXOA ce
OCHOBABA HA MOAECA, OTPA3ABAIN IOCTOAHCH IICPHOAHMCH IIPOLCHT HA BB3BPAIACMOCT BBhPXY
OCTATBYHATA HETHA HHBCCTHIIMA,

411. Tecrose 32 ofe3nenKa Ha MMOTH, MAIUMHH 1 ChOPBIKCHAN

HPI{ H3YTHCAMBAHEC DazMcpa Ha 0De3IeHKATA APYH{(‘ZCTBOTO AECt)HHHPH HAH-MAAKATR
PASTPAHMITMA TPYIIA AKTHBH, 34 ROATO MOTAT Ad ObaxT OCUPEACACHH CaMOCTOATCAHH ITAPHYIHH
TTOTOLH (CAIIHI'IIIEI, TCHCPHPALIA TIADHYHH HOTOI.IH). B PE3YATAT HA TOBA HAKOHN OT AKTHBIITC
ITOAACHKAT HA TCCT 34 D6€31ICHK3 Ha HHATBHAYAAHA 63311, 4 Apyrm - Ha Oz232 Ha CAITHHIIA,
TenepHpaa TTAPHYIHI ITOTOMH.

Bemukn axtenn u CAHHHIIM, TCHEPpHPAINY MADHYHH HOTOHH, €€ TCCTBAT 34 OBCSH(‘IHK’R IIOHE
BCAHDH TOAHIIIHO, Bewurn APYTH OTACAHHM AKTHBH MAM CAMHMIIH, TCHCPHPDAINM IapHTHH
ITOTOLUI, €& TCCTBAT 32 OGCBL{CHK’J, KOTATO ChOHTHA HAH IIpoMAHA B obcrogTeAcTBaTA HHAHKHDAT,
ve TAXHATA DAAAHCOBA CTOMHOCT HE MOMKE A2 ObAE BB3CTAHOBEHA.

4,12. Punancoru HHCTPYMEHTH

PHUHAHCOBHTE AKTHBH H HACHBH ce HOpH3HABAT, KOTATO AP}’}I{CCTBOTO CTa”He CTpaHa Mo
AOTOBODHH CITOPAIYMCHHA, BKAFOYBAILH (i)l-IHaHCOBH HHCTPYMCHTH.

PHHANCOB aKTHB ce OTITHCBA, KOTAaTC Ce 331'}/61-{ KOHTPOA BbpXY AOIOBOPDHHTEC HpaBa, KOHTO
CBbCTABAABAT ClJHHRHCOBHH AKTHB, T.C. KOTATO €A HM3TCKAH HpaBaTa 3a ITOAyHaBaHe Ha IaApH~HII
ITOTOLIH HTAH € HpCXB’prCHa SHAYHMATA YACT OT PHUCKOBCTE H H3TOAHMTC OT COGCTBEHOCTTA.
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(DHHHHCOB ITACHB C¢ OTIIHCBAa l’[p” HErOBOTO ITOTACABAHE, HIIIAAINAMHE, ﬂpH ﬂH}"AHPﬁHC HAa
CACARATA HAH Hp!{ H3ITHYAHS HA AABHOCTHHA CPOK.

DUHAHCOBHTE AKTHBH CE OpHU3HapaT HA AATATA HA CACAKATA.

DHHAHCOBHTE aKTHBH U Ci)I[H&HCOBHTC MTACHBH CC OLICHABAT ITOCACABALIIO, KAKTO € [TOCOYCHO IT0-
AOAY.

4,12.1, ®PuBaHCOBH AKTHBH

C nea TOCACABAILIO OICHABAHE HA C'PI‘EH&HCOBI’ITC AKTHBH, C H3KAIOUEHIE HA XCAKHPAIIHTE
HECTPYMCHTH, TC CC K.’\RCH(%)HHHPRT B CACAHMTC KATCTOPHIL

o KPCAHTH H B3CMAHHA,

o Cl.)HHaHCOBH AKTHBH, OTHHTAHH HO CHIPABCAAHBA CTOHHOCT B IEYAADATA AN 331‘)’63.’]‘3;
e HHBCCTHIELHI, APPXKAHH AO ITAACKK;

e CbHHﬂHCOBH AKTHBH H2 Da3ITOAQKCHIC 32 I'IPOAZIH\‘B:J..

(DHHAHCOBHTE AKTHBH C€ PA3NPCACART KbM OTACAHHTE KATEOPHH B 3AaBHCHMOCT OT IICATA, €
roATo ca npracbti. Kareropmara Ha AascH (DIHAHCOB HHCTPYMEHT OIIPEACAH METOAR MY Hi
OLCHABAHE M AZAH IIPHXOAHTE N PA3XOAHMTE CE OTPA3fBaT B rmedarbaTa HAHN 3arybata MAN B
APYTHA BceobxBaTeH AOX0A HAa Apymectsoro. Bemukm hiiHAHCOBH aKTHBH € H3KAFOYEHHE HA
Te3H, OTYHTAHH 11O CIPABEAAMBA CTOHHOCT B Ie4arDara HAH 3ary0aTa, ITOAAEAAT HR TecT 3a
obesuenxa KbM AaTATA Ha PHHABCOBHMA oTdeT, PHHAHCOBMTE aKTHBM ce ODE3LEHABAT, KOTATO
CBHIIECTBYBAT OGEKTHBHM AOKA3ATEACTBA 33 TOBA. [IPHAATAT Ce PAIAHYHI KPHUTEPHH 32
orpeseAsiHe Ha 3arybara o1 obeznenHKa B 3aBHCHMOCT OT KATCTOPHATA Ha (DITHAHCOBHTE AKTHBH,
KAKTO € OITICAHO ITO-AOAY.

Benukn NpuXOAHM B Pa3sXOAM, CRDP3AHH C IIPHTCHABAHCTO HA (DHHAHCOBH HHCTPYMEHTH, ce
OTpa3fBaT B INe4yaabaTa HAN 3ary0aTa IIPH IMOAYHRBaHETO MM, HE3ABHCHMO OT TOBA KAk CC
oleHnBa HAAAHCOBATA CTOHOCT Ha (DHHAHCOBHY AKTHB, 32 KONTO CE OTHACAT, H Ce IPEACTABAT B
OTHeTA 33 BCCOOXBATHHA AOXOA HA peaose ,,Punancosn pasxoan”, ,,PHHAHCOBH NPHXOAN HAH
HApyri dmuancosy nmozmmmu”, ¢ M3KAIOHWeHHe Ha 3aryData OT OOC3IEHKA HA THPTOBCKH
B3CMAHHA, KOATO CE NPEACTABA HA peA ,,Apyrim pasxoan”.

KpeAurn u B3eManms

KPCAI‘ITI-i H B3CMAHHA, BB3HHKHAAH DBPBOHAYAAHO B Apy}KCCTBOTO, Ca HCACPHBATHBHI
(i)I-IHﬂHCOBH HHECTPYMCHTH C CPHKCHPE{HH MAQIIAHNA, KOHMTO HE C& TPIVBAT HAa AKTHBCH IIa3ap.
KPCAH‘FHTC H B3CMAHHATA NTOCACABAIIO C€ OLEHABAT IO AMOPTH3HPAHZ CTOf:IHOCT, KaTo Ce
H3ITOA3BA METOADT Ha edpe}cnmﬂa"ra ATXBa, HaMAACHa C P’ASMEPR Ha OBCSHCHKHTR. Beaxa
IpoOMAHA B CTOHHOCTTA HM Ce OTpa3fBa B eqaADaTa HAHN 3ary6aTa 32 TEKYILA TICPHOA. ﬂapm‘e
H TAapHYHHTE EKBHBAAEHTH, THPIOBCKHTE H IIO-TOAfIMATA HacT OT APVIN B3CMAHNA HA
APY}KQCTBOTO CrasaT KbM Ta3n KaTETOpHA (PHH'E!.HCOBH HHCTPYMCHTH. A,HCKOHTI’IPZIHC He Co
H3IBDPHIBA, KOTATO ﬁ(i)ﬂh'l'bT OT HCro ¢ HE3HAYHTCACH.

3HAUIMH B3EMAHIA CE TECTBAT 31 OOC3UEHKA N0 OTAEAHO, KOTATO Ca [IPOCPOYEHH KbM AATATA HA
(pHHAHCOBHA OTYET HAM KOTATO CBIIECTBYBAT OBEKTHBHH AOKA3ATEACTBA, 1€ KOHTPATEHTHT HAMA
AR H3ITDAHHM 3aXBAKCHHATA CH. BeHHYKH Apyrm BiemaHus ce TecTBaT 3a oDesleHxa IO TPYOH,
KOHTO Ce ONPEACATT B 3ABHCHMOCT OT HMHAYCTPHATA H PErHOHA HA KOHTPATCHTA, KAKTO M OT
APYTH KPEAHTHI PHCKOBE, AKO CHINECTBYBAT TAKMBA. B To3m caywail npouenTsT Ha 00e3neHKaTA
ce ONpeAeAt HA DA3aTa HAa HCTOPHYECKH AAHHH OTHOCHO HEMOTACEHH 3aABAMWEHHS HA
KOHTDATCHTH 33 BCAKAa MaenTHdHumMpana Tpyna. 3ary0ata oT OOesLEHKR HA THPTOBCKNTE
B3EMAHHY CE TIPECACTABA B OTHCTA 32 BCEOOXBATHHA ADXOA HA PeA ,, APy pasxoan’.



4.12.2. ®uxaHCcOBY NACHBH

POHUHAHCOBUTE TACHBH HAa Ap}"}{{ECTBOTO BEATOYBAT OANKOBH 32&MH H OB'bp/_\panTH, TbProBCKkH H
APYTH 32ABAMKCHNIA H 3ANDATKCHHEA IO cbuHchon AHNZIHHT.

PHHAHCOBHTE TACHBH €€ NPH3HABAT, KOTATO ChIIECTBYBA ACTOBOPHO 33aADAMKEHIE 33 IAALIAHE
Ha ITAPHYHH CYMH HAH APYT DHHAHCOB AKTHB HA ADYFO MPEATIPHATHE HAH AOTOBOPHO
IANDAJKCHIIC 32 PH::H\UIHZ. Ha q)HHﬂHCOBH I-'lHC'IP}".-\‘[CHTH C Apyro l'IpCAI'IpHHTI’Ie I'IPH TOTCHITITAAHO
HEOAATONIPHATHH YCAOBHA, BCHYKH pPasXoAl, CRDP3AHN € ANXBH, M IPOMECHH B CIIPABEAANBATA
CTOHHOCT WA (DHHAHCOBH MHCTPYMEHTH, AKO HMa TAKHBA, CC TIPH3HABAT B MEYaAbGaTa HAH
sarybata Ha pea ,,PuHaHcoBH pasxoan” HAH ,,(PITHAHCOBM IPHXOAN.

PUHAHCOBHUTE IIACHBH Ce OLCHABAT IIOCACABAIIO 1O AMOPTH3HPAHA CTOHHOCT, KATO CE H3ITOA3BA
METOABT HA ePEKTHBHATA AHXBA, C H3KAIOYeHMe Ha (DHHAHCOBM HHCTPYMEHTH, ADDKAHHU 32
T‘bprylmne HAH OI'IPCAQAEHH 34 OHCHABAHC ITIO CHPHBCMHBH CTOHHOCT B meyaadaTa HAH 39.]7}"63.'1"3.,
KOHTO Ce OLEHSBAT IO CIPABEAAHBA CTOIHOCT € OTYHTAHE HA IIPOMEHHTE B ItevarbaTa HAM
sarybara,

Bankopirre sacMmuy ca B3eTH C OEA ABATOCPOYHO MOATIOMAraHE HA AeHHOCTTA Ha Apy‘f!\'(’.CTBOTO.
Teca OTPA3CHH B OTHECTA 34 (i)HHaHCOBOTO CPCTOAHHC HA ,L\py}I{CCTBOTO, HETHO OT PasXOoAHTE IO
MOAYHABAHETO HA 3ACMHTC,

T’prOBCHHTC 3AADAKEHHA €€ TIMIPpH3HABAT ITLHPBOHAMAAHO 10 HOMHH2AHZ CTOHHOCT H
BIIOCACACTBHIE CE€ OIICHABAT 110 H.MOPTI'IISHPHHZ CTOI?HOCT, HAMAACHA C ITAAIHAHHA ITO YPCHKAAHE HA
S3AADAKCHHECTO.

AMBHACHTIITE, IAATHME HA ChAPYKHIIINTE, CC TPH3HABAT, KOIATO AHBHAEHTHTE CA OAODPEHH Ha
oBLUIOTO CLOPAHHE OT CBAPYKHHIIIHTE.

4.13. MarepuasHu 3anacu

MarepuaAuirre 3arac BKAROYBAT MATEPHAAN, TOTOBA MPOAYKIHA, HESARDPIUEHO ITPOH3BOACTBO
u crokn. B cebecToifHOCTTA HA MATEPHAAHHTE 3AMACH CE BKAIOYBAT AHPEKTHHTE PAIXOAHM 110
3aKYIYBAHETO HAH TIPOH3BOACTBOTO HM, HPEPAOOTKATA M APYTH IIPEKH Da3XOAM, CHBP3AHH C
AOCTABKATA MM, KAKTO ¥ 92CT OT ODIIHTE IIPON3BOACTBCHH PA3XOAH, OIpeAeAeHa Ha GazaTa Ha
HOPMAAEH TTPOH3BOACTEEH KanauuTeT. PHHAHCOBHTC PAa3XOAH HE CE BKAIOWBAT B CTOHHOCTTA Hi
MATEPHAAHHTE 3amacH. K'ba Kpas Ha BCCKM OTYCTEH IMEPHOA MATEPHMAAHHTE 3aITACH CE OIECHABAT
MO MO-HHCKATA OT CCOECTOMHOCTTa HM M TAXHATA HETHa peasmayeMa croitnoct. CymaTa Ha BeAKa
0De3NEHKA HA MATEPHAAHITEC 3AIIACH AQ HETHATZ MM PCAAHM3yeMA CTOITHOCT CE IPH3IHABA KATO
PasxoA 32 nepHoAa wHa odesuenrata. Hama ycaosus 3a obesuemkara v, Baarar ce B
CTPOMTEACTBOTO.

Hernara peaansyema CTOHHOCT MPECACTABAABA OYAKBAHATA INPOAaMHA ICHA Ha MATCPHAAHHTE
3aITACH, HAM2ACHA C OYAKBAHITC PA3ZXOAI 1O HPOAR}K(SEITR. B CAY‘-IH}“I e Ma‘rcp}m:\}m"rc 3aracH ca
OHAH Bede O6CSLICHCHII AO HCTHATA HM PCAAM3IYEMA CTOHHOCT M B TIOCACABAN] OTUETEH TIEPHOA
CC OKaWE, Y€ YCAOBHATA AOBCAH AO o0e3eHKATA HE €4 BeYe HAAHIE, TO C€ Bh3NMPHEMA HOBATA HM
HCTHa peasH3dyema CTOHHOCT. CYMHTR HA Bb3CTAHOBABAHETO MOKE AA ODLAE CAMO AD pasmMepa Ha
DaAdHCOBATA CTOHHOCT Ha MATCDHAAHHTC 3aHaci ITPCAH OGCSHCHKRT’J. CYM&'I‘R Ha 06pﬂTHO
BDL3CTAHOBABAHE HA CTOMHOCITA HA MATCPHAAHHTE 2AMaCH C€ OTYHTA KATC HAMAACHNIEC HA
pa3xoAHlTE 32 MATCPHAAH 34 IICPHOAR, B KONTO Bb3HHKBEA Bh3CTAHOBABAHETO.

Ap}T}KECTBOTO ONPEACAR PDAIXOAHTE 324 MATCPHMAAHN 3AITACH, KATO H3IIOA3BZ METOAR oepBa
BXOAAILIA — ITBPBA H3XOAAINA,
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le‘l TTPOA‘.E[H\'621 Hi MATCPHAAHHNTE 3AMTACH THXHATA DaAaHCcoBA CTOHHOCT e I]pHBHaBa KaTO
Pa3XxoA B IICPHOAR, B xoiTo € HpH3HﬂT CHOTBETIHAT IIPHXOA.

4.14.  AaHbuu pBPXY AOX0AR

Pa3XOAMTE 33 AAHDIN, NPH3HATH B I1e4aADATA HAH 3ary0aTa, BKAIOYBAT CyMaT4 HA OTCPOYEHHTC
H TEKYUH AAHBIG, KOHMTO HE €4 HNPH3HATH B APYIHA BCEODXBATEH AOXOA HAH AHPEKTHO B
coDCTBEHHA KATIHTAA,

TEH}’U.IHTC AAHDYHH AKTHBII I«I/HAH IIACHEBH NMPEACTABAABAT TE3IT JAADAWCHEA KbM HAHW B3CMAaHIA
OT AAHDLYHHTE HHCTHTYLHE, OTHACALILH CE 34 TEKYIIH HAH [IPCAXOCAHR OTYETHH ITCPDHOAH, KOHTO
He Ca ITAATEHH KbM AATaTa HA CPHHRHCOBHH OT4ET. TCK}'LUI‘.[}IT AAHBX € ABAATIIM B'pr:\,"
obaaraemua ACXOA, Kolro ce pasAanBa OT fegarbaTa HAH 32.1'}763'1'{1 BbB (bliHﬂHCOBF‘ITG OTHCTH.
Hlsuncagsanero Ha TEKYILHA AAHDK € 6831-1’}_)31{ HAa AAHBYHHMTEC CTABKHM H Ha AAHBYHHTC 33KOHH,
KOHTO CA B CHAZ KbM KPad Ha OTIETHNA ITCPHOA.

OTCPO‘ICHHTC AAHBIIH CE& H3YHCAABAT MO NACHBHMA METOA 32 BCHYKH BPCMEHHI PDAIAVIKH MCEHAY
DasancoBaTa CTOMHOCT HA AKTHBHTE M HACHBHUTE H TAXHATA AAHDBYHA OCHOB4. OTCPO‘-ICH AAHTH
H¢ cc !'IPEABH}KAR npH MbpPBOHAYAAHOTO OPH3HABAHEC Ha AKTHB AN IIACHB, OCBEH 2aKO
ChOTBETHATA T‘PaHBﬂKHI‘IH HE 3acira AAH'bHYHATA HAN CICTOBOAHATA mreuaaba,

OTCPO‘-ICHHTC AZHBYHH AKTHBH H IACHBH HC CC AHCKOHTHPH.T. HpH TAXHOTO HITHCACHHUC C&
H3MOA3ZBAT AAHBYHH CTABKH, KOHTO C€ OYaKBa Ad 6’5A3T TIpHAOKHMHE 34 nepnoAa Ha
peaAH3alHATa HM, IIPH YCAOBHE Y€ TC CA BAC3AH B CHAZ HAH € CHI‘ypHO, e IIEC BACIHAT B CHAAQ,
KDbM Kpad Ha OTHCTHHA IICPIIOA.

OTCPO‘{CHHTC AAHBYIHH ITACHBH CC ITPHIHABAT B IIbACH Pa3MED.

OTCpO‘iCHH AAHDYHAN AKTHBH CC IIPH3HABAT, CAMO aXKO CbINCCTBYBA BEPOATHOCT TC Ad OBAAT
YCBOCHIT {pEe3 ETBACL[[I‘I O0AZTASME  ADXOAM. OrtnocHo NpeeHkaTa HAa PDbKOBOACTBOTO 32
BEPOATHOCTTA 34 Bb3IHMKBAHC HA 6'1:;&01.{111 oDAaraeMH AOXOAH, HYpe3 KOMTO Aa CC YCBOAT
OTCPDOYECHH AAHDYHH AKTHBH.

OTCpO‘!CHH AAHDYHH AKTHBH I IIACHBH C€ KOMIIEHCHPAT, CAMO KOFATO Apymecmo*ro HMA [IPABO
h5¢ Hamepeﬂﬂe A2 KOMIIEHCHPA TEKYIIHTE AAHDYHHM AKTHBI HAM MACHBH OT CBILIATA AAHBYHA
HHCTHTYIIHA. '

HPOMHH?LTQ B OTCPOYEHHTC AAHDBYHH aKTHBH HAN NITACHBH C¢ IIPH3HABA KaTO KOMITOHCHT OT
AAHDPYHHA IIPHXOA HAH DA3X0A B neyaAbaTa HAH 3ary6a‘ra, OCBEH 4RO TC HC €A CBBP3BAHH C
TIG3HIINH, ITPH3HATH B APYTHA BCEODXBATEH AOXO0A, (Hﬂl'Ip. IIpeoeHKa Ha 3CM.H) HAHM AHDCKTHO B
cobcrBenns RAIIHTAA, HNPH KOCTO CHOTBCTHHAT OTCPOYCH AXHDBK CC IIPH3HABA B ApPYTHA
BCEODXBATEH AOXOA HAH B CODCTBEHMA KATTHTAA,

4.15. ITapm u napyapy ¢eKBHBAACHTH

TNapuTe i rapuysITe CKBIBAACHTH CC CHCTOAT OT HAAMYHHUTE ITapH B OPO, IAPHYHH CPEACTBA
110 DAHKOBH CMETKH H De3CPOYHH ACITO3HTH.

4.16. Cobcren KanuTas, pe3ePBH ¥ MAANAHNA HA AHBHACHTH

OCHOBHHMAT KANMTZA Ha Ap}’}i\‘CCTBOTO OTpa3aBl HOMHHIAHATA CTOHHOCT HA CMHTHPDAHHTE
AAAODBC.

HEpﬂSHpCACAEHﬁTa euaAba BKAIOUBA TEKYIHEHA (i)IIHaHCOB PEC3¥VATAT H HATPVIIAHNHTE neyasbn u
HETIOKPHTH 3RI’Y6H OT MHHAAH TOAIHIT.
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Beryki TpaH3aKLUIH CBC cOBCTBEHHIHTE HA APYHECTBOTO C4 IIPEACTABCHH OTACAMHO B OTETA 32
cODCTBEHIA KATTHTAA.

4.17. TleHcHOHHH ¥ KPATKOCPOYHI Bh3HATPAXKACHHA HA CAYXKHTEANTE

,A,p}'}KCC'IBOTO OTYHTA KPATKOCPOYHH 33ADBAMCHIIA N0 KOMITCHCHPYCMH OTITYCKM, BB3IHITKHAAH
MOPAAM HCH3ITOAIBAH ITARTCH TOAHIIICH OTIIYCK B CAVYAHTE, B KOHTO CC OHaKBa TOI A2 6’bAaT
IIOAZBAH B pﬂMKHTC Ha 12 Mecena cAea AATATA HA OTYCTHHA nepHoAa, opes KOHTO HAeTHTE AMNLA
Ca IMOAOWHAHN TPYA4, CBDP3aH € TC3H OTIIYCKIL Kpa’mocpo‘-mn're 3AADAKEHIA KDM HCPCOHAAZ
BEAIOYBAT HAAHHWIIH, 3alIAATH ¥ COIHIAAHH OCHTYPOBKH.

Coraacuo W3HMCKBaHHATA Ha KoOAGKCa Ha TPyAd TIIPH  OpPEKpaTABaHe HAa  TPYAOBOTO
NPABOOTHOIUCHIIE, CAA KATO CAYKHTEAAT € IPHAODIA IIPABO Ha IIEHCHA 34 OCHIYPHTEACH CTaM
H Bb3PACT, APYIKECTBOTO € 32ABAKCHO AQ MY H3INAATH ODEC3INETEHHE B PAIMEDP AO IHECT BpyTHI
paBoTHH 3amaaTH. APYHECTBOTO € HAYHMCAHAO NPABHO B33ABAMKCHHE 328 H3IAQINAHC HA
o6e3llleTeHHA Ha HACTHTE AHIA TIPH IIGHCHIOHHPAHE B ChOTBETCTBHE C H3HCKBAHIATA Ha MCC 19
HAOXOAH 112 HaeTH AHUA” Ha ©43a Ha NPOTHO3IHP2RHH IAALIAHHSA 34 CACABALMTC (€T TOAHHH,
AHCKOHTHPAHH KbM HACTOALIMA MOMCHT € AbATOCPOYEH AHXBCH NPOLCHT HA De3pIHCKOBH IIEHHH
KHIMKA,

APYH{CCTBOTO HE € paspaﬁoma:\o M HE NIPHAAra IAaHOBC 334 B']JSHHI‘PRH{ACHHH Ha CAYHHTCANTE
CACA HaITyCRaHC.

KpaTkocpounure AOXOAM Ha CAYVMHTEAHMTE, BKAIOYHTCAHO H IIOAATAEMHTE C€ OTITYCKH, Ca
BKAFOYCHI B TEKYIIIMTE MACHBH HA PeA ,,[leHcHonnmn o APyTH 33ABAKEHIS KbM repcoHasa” no
HEANCKOHTHPAHA CTOHHOCT, KOATO APYKECTBOTO OUAKBA A2 H3ITAATH.

4,18. TIlposmsmnm, yCAOBHH IIACHEM H YCAOBHH AKTHBH

HpOBH3I-H-ITC Ce NpH3NABAT, KOTATO MMA BEPOATHOCT CCralTHH 3AADAMCHHA B PE3YATAT OT
MHHAAO CbDITHE AQ AOBEAAT AQ HAIXOASAII HOTOK HA pecypcH QT APY}KCCTBOTO H MOMEC A OBAC
Hanpanema HAACHAHA OLEHKA Ha CyMaTa Ha JAABAMCHHCTO. Bosmomuo e CPO‘IHOC'IT?\. HAH
CyMaTA Ha H3XOAALIHA IMAapHYCH IIOTOK A2 € HEeCHTypHa. Cerammuo 3AADAEHHE CE TTOPAMNAA OT
HAAMYHETO HA IPABHO MAH KOHCTPYKTHBHO 3aAABAMKCHIIC BCACACTBHE HAa MITHAAIL ChOHTHIL

Cymam, HOATO C& HPH3HABa KATO IIPOBH3IA, CC H3YHCAABA HA Da3za HAN-HAAEKAHATA OIEHKA Ha
Pa3xX0AHTE, HCO6XOMINEH 34 ypeAaHne Ha CeralHo 3AABASKCHIIC KBM Kpad Ha OTYCTHHA TCPHOA,
KATO C€ B3EMAT B IIPCABHA PHMCKOBCTE H HECHIYPHOCTTA, CBBP3AHH ChC CCTaIlTHOTO IAADBAMKEHIIC.

HPOBE‘BHHTC Ce MIpEepa3TACHKAAT KbM Kpad HA BCEKH OTYUCTCH HEPHOA I CTOHHOCTTA HM Ce
KOpHTHDA, 34 Ad C€ OTPA3H Hﬂﬁ—AOﬁpaTa HpH6AH3HTCAHa OLICHKA.

419, 3umaunMu NPEHCHKH HA PHKOBOACTBOTO IIPHM NPHAATAHE Ha CYETOBOAHATA
MTOAMTHKA

3eagmnmuTe NPEICHKN HA DBRKOBOACTBOTO IIPH IIPHAATAHCTO HA CHCTOBOAHHTC IIOAHTHKH Ha
AP_V}KCCTBOTO, KOHTCO OKa3BAaT Haf'-r—(:'bmecmeHo BAHAHHE BDBPXY CbHHﬂHCOBHTe OTHCTH, Ca
ONHMCAHII TO-AQAY.

4.19.1. TIpuxoAu 0T AOTOBOPH 34 CTPOHTEACTBO

EramrsT Ha 3aBDbPUICHOCT HAa BCCKH AOTOBOD 34 CTPOHTEACTBC C€ OICHABA OT PDRKOBOACTBOTO
KATO CC B3CMA NPEABHA LIAAATA HAANYHA ;{chopmamm KbM Kpad HA OTHCTHHA ICPHOA. B Tosu
HPOHCC p'}:KOBOACTBOTO }’HPH}KHHBH 3HAYHMA HPﬂHeHKﬂ 110 OTHOLICHHC HA KAIOYOBH C'IJGHTHH,
Ci)ﬁKTI-i"—IECKH H3BBPILICHA paﬁo’ra H HPHGAH3HTCAHZI OHEHKA HA PA3XOAHTE 34 3aBBPIOBAHC HA
ITPOCKTA.
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4.19.2. Orcpouenu AAHBYHI AKXTHEH

Onenrara Ha BepoOATHOCTTA 33 ObACINT ODAATAEMI AOXOAH 32 YCBOABAHETO Ha OTCPOYEHH
AAHBYHH AKTHBH ce 0a3Hpa Ha ITOCAGAHATA OAOOpEeHA OIOAKETHA ITPOTHO3R, KOPHIHpaHa
OTHOCHO 3HAYHMH HeODAATAEMH TPHXOAHM H PasXoAl ¥ cHelndUYHM OIPAHMYMCHMA 32
NpeHACAHE HA HEH3MOA3BAHM AAHDLHHI 3aIyOH HAM KPEAHTH. AKO HAACKAHA NPOrHO3a 3a
00AATAEM AOXOA TIPEANIOAATA BEPOATHOTO H3MOA3BAHE HA OTCPOUCH AAHbUYEH AKTHB 0CODEHO B
CAYYAH, KOTATO aKTHBBT MOME A2 ce yrioTpebn Ges BpemMeBO OTpaHHYUCHIHE, TOTABA OTCPOYEHIAT
AAH'DYCH AKTHB C€ NPH3HABA H3IAAO. [IpH3HABAHETO HA OTCPOYEHH AAHDYHH AKTHBH, KOHTO
MTOAAGKAT HA OIPEACACHH IPABHH HAIN HMKOHOMHYECKH OIPAHIYEHHA HAH HECHTYPHOCT, ce
HPEHECHABA OT PBROBOACTBOTO 34 BCCKH OTAGACH CAyHall Ha Gasata Ha criemmpuunirre hakTi n
oBCTOATEACTBA.

4.20. HecHIypHOCT HAa CHETOBOAHHTE NIPHOAH3UTEAHH OLEHKH

Fpu marorsamero Ha PHHAHCOBHA OTYET PBKOBOACTBOTO IIPABH PEAHUA IPEATOAOKEHIA,
OLEHKH H AOMYCKAHHA OTHOCHO ITPHM3HABAHETO I OLICHABAHETO HA AKTHBH, ITACHBH, IPHXO0AH H
Pasxoal.

A,el:‘ICTBHTEAHHTe PE3VATATH MOTAT A2 CC Pa3sAHYABAT OT IIPCATOAOMCHHATA, OUCHKHTC H
AOITYCKAHHUATA HAa PBKOBOACTBOTO M B PCAKH CAYHAH CBHOTBCTCTBAT HAITDANHO HA NPEABAPHTEAHO
OHUCHCHHTE PE3YATATH.

I’IHCPOPM&LIH}I OTHOCHO COHILCCTBCHHTE IMPEAITOACYKCHH A, OLUCHKI H AOIMMYCKAHHA, KOHNTO OKa3saT
HAal-3HAYHTEAHO BAHAHIE BBPXY HPH3HABAHCTO H OUCHABAHCTO HA AKTHBH, HACHBH, IIDHIXOAM i
Pa3XxOAH € IIPCACTABCHA TTO-AOAY.

4.20.1. OBeanenxa

3a 3aryba or obesmeHKa ce IPH3HABA CYMATA, ¢ KOATO GAAAHCOBATA CTOHHOCT HA AGACH aKTHB
HAH €AHHHIA, TeHEPUPAIIIA MAPHYHH NOTOLY, [IPEBHINABA BH3CTAHOBIMATA UM CTOHHOCT, KOATO
€ MO-BHCOKATA OT CIIPABEAAMBATA CTOITHOCT, HAMAACHA C PA3XOAHMTE MO TPOAAKOA HA AAACH
AKTHB, H HEroBaTA CTOfHOCT B yunorpeda. 3a Aa onpeaean CTOHOCTTA B yrotpeda,
PDKOBOACTBOTO Ha APY/KECTBOTO M3YIICAABA OYAKBAHMTE OBACIHDT IMAPHUHI ITOTONH 32 BCAKA
CAMHHIIA, TEHEPHPAILA MapHYHH MOTOHH, H OTPEACAR ITOAXOAALIHA AHCKOHTOB haKTOp C 1ea
KAAKYAHDPAHE HA HACTOAWIATA CToifHOCT Ha Tesw napuyHu nortons. [Ipw m3umcassame ma
OYAKBAHNTE ODBAEHDI MAPHYHH IOTOIM [YBKOBOACTBOTO HPAaBH JIPCATOAOWKEHHA OTHOCHO
Obaewure OpyrEn meuasa®bm. Tesn npeanosoenns ca cEbp3aHn ¢ OpAenmn cpOHTHA H
obcroareacTsa. ACHCTRBUTEAHITE DE3YATATH MOTAT A2 CE PAIAHYABAT M A2 HAAOKAT 3HAMMTEAHN
KOPEKIIHH B aKTHBHTE Ha APyKeCcTBOTO IIPes CACABALIATA OTYETHA TOAMHA.

B noseuero CAYYIAH IIPpH OMPCACAIHCTO Ha HPHAOHHMHAL ANCKOHTOB ciaah"rop CC ITPpABH OIIEHK2
HA TMOAXOAFINHTC KOPCKHHI BbB BPB3KA C TA3APHHA PDHCK I pPHCKOBHTE (i)ah‘ropn, KOHTO Cca
CHCLIHC’PHQHH 38 OTACAHHTC AKTHBH,

4.20.2. IToae3eH xuBOT HA AMOPTHZHPYEMH AKTHBY

p’bHOBOACTBOTO MPCPA3TALIKAA TIOACIHIA KHBOT Ha flI\-IOpTI—ISpreMHTC AKTHBM B KpaAd Ha BCCKH
OTHCTECH HGPHOA.

Kem 31 aexemspy 2016 1. PPKOBOACTBOTO ONPEAEAR TTOAEIHHA JKHROT Ha aKTHBHTC, KOITO
NPCACTABAABA OYAKBAHMAT CPOK HA IIOA3BAHE HA AKTHBHTe OoT ApymkecTBoTO. AEHCIBHTEAHHAT
TIOAC3CH JKHBOT MOME AR CC PASAHYABA OT HAPABEHATA OLEHKA TOPAAH TEXHIYECKO 1 MOPAAHO
nsxabasaue, HPCANMHO Ha CO(PTYCPHH HPOAYKTH H KOMIIOTHPHO 0B0OpyABaHe.
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4.20.3. An3uarn

Crvraacno MCC 17 ,Auzunr” pbKOBOACTBOTO KaacuhHIHPA AHMSHHIOBHTC AOTOBOPH KATO
AOTOBOPIL 32 (DHHAHCOB AHZNHT. B HAKON CAY9aH AH3ITHIOBATA TPANBAKIIA HE ¢ CAHO3HAYHA H
DBKOBOACTBOTO IIPELEHABA AAAH AOTOBOPBT € (DHHAHCOB AMSMHI, IPH KOHTO BCHYKH
CBIIECTBEHH PHCKOBE ¥ IIOASH OT COOCTBCHOCTTA BBLPXY AKTHBA CC TIPEXBLPAAT HA
AHSHHI'OHOJ\Y"HITCAH.

4,20.4. TTpuxoAH OT AOTOBODH 32 CTPOHTEACTBO

PoropoacmBoTo Ha ,AP}Y}I{CCTBOTO OLICHABZ TIIOHE BECAHDLMXK MECCUHO pEI-IT‘."l(SHAHOC’!Tﬂ HA
HCH3ITDAHEHNTC AOFrOBOPH 34 CTPOHTEACTBO, KaKTO H HCAOBBPINICHATA paﬁoTa, H3TIOA3BAKH
METOAH 33 VIOPABACHHEC HA NIpOCKTH. Ocodeno IIpH MMO-KOMIOAEKCHH AOQOroBOpH ChHICCTBYBA
3HAYIITCAHA HCCHIYPHOCT OTHOCHO HpH6AHSI!’I‘CAHaT‘A OLICHKA HAa PAIXOAHTC 3a 3ABBPLOBANC i1
PCHTR()I'KAHOC’I’I‘H Ha AOFOBOPHTC.

4.20.5. Martepuaann 3amacn

MarepHaAHHTe 3aM1ACH Ce OLCHABAT IIO IIO-HHCKATA CTOHHOCT OT IL(EHATA HAa nprAobHBaHe 1
HeTHATa peaansyema crofinocr. [lpy ompeaeasne Ha HETHATA peasusyeMa CTOHHOCT
PBKOBOACTBOTO B3€MAa HPEABHA HAN-HAACHKAHATA HAAHNTHA nEopMaIHA KDM AaTaTa Ha
ApHOAHM3NTECAHATA OLIEHKA.

5. HemarepHasHR aKTHBI

Baaancopyre crolpoCcTH 32 HPCACT‘&BEHHTG OTYCTHH HEPHOAH MOIaT Al 6’bAaT AHAAJIIHPAHH,
KAKTO CACABAL

MpuaobisTy Obmo
coTyepHu
JHLEKIN
BGN'000 BGN'000

Bpyrna 6aiaancoBa cTolinocT
Canno na t anyapn 2017 roanua 7 7
HoponpHaoGHTH akRTHBH, 3aKYTIEHH 0
Canae na 30 1onn 2017 - 7
AmopTusauns 1 ofesnenka
Canno ua I sanyapy 2017 roauna 7 7

AMOpTHIAUHS
Canzo ua 30 roun 2017 - 7

Banasicosa cTofiIHOCT KBEM
30.06.2017 0 0
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OtyeTHa cTofiHOCT

Canzgo 1a | suyapu 2016 roanna
HononpHIoGHTH aKTHRH, 3aKYTICHH
Canao wa 31 gexemspi 2016 roauna

AmopTulaunnd 1 obezuenka

Canno na | auyapu 2016 roamnua

AmopTHsatys

Canzo ra 31 aexkemppn 2016 roauna

BaaaHcona cTOMHOCT KbM

31 gexemepu 2016 .

ItpupobuTs
cothTyepuu
THUEHIH

BGN'000

O6wo

BGN'0680

—

Bepuxn PasxoAl 32 H.MOPTPI3ELI.IH}[ i 00e3lleHKA (I’IAH Bh3ICTAHOBABAHC HA 06631{(3H}{‘a, AKO IIMA
TﬂKOBﬁ) Ce BEAFOYEHH B OTHUETA 34 BCeODXBATHHA AOXOA HAa pea ,,PHBXOAH 33 AMOPTHIALIHA M

00e3IeHKA Ha HethHAHCOBH AKTHBH .

Apy}h‘CCTBOTO HC € 3aA0MIIAC HECMATCDHAANM aKTHBH KaTO oDesledyeHH s NO CBOM 3aABANKCHIIA.

6. HmoTi, ManmiHn i1 ChOPDLIKEIHNA

Baaaucoeata cToOHHOCT MOMeE A4 61)AE AHAAHIHNPAHA, KAKTO CACABAL

Bpyrna 6anancona ereiinoer
Canno #a | anyapn 2017 romuea

HosonpiaoOHTH akThHBN
OTnucann akTHIN
Canao na 30 wonn 2017 roamua

A MOPTHIANUA T OSL"}I.I(!'IIRH
Caano na 1 auyapn 2017 ronuxa
QnHeans akTieH
AMOPTHIALS

Cazno ua 30 101n 2017 roauna

Banancosa croiinoct kem

30 onn 2817 1.

Zema  Crpagn Mamssuw  Tpancrnopray  [lpesasanen  dpyrit Ofmo
ofiepyanane cpencTea A
npotec 1
ET T h A
BGN0O  BGN'000 BGN'000 BGN'000 BGN'000  BGN'000  BGN'0G)
15304 25290 825 608 9479 643 51749
360 540 906
{37 (833) (136) (360) (1486)
15 167 24 817 825 452 9259 643 51163
0 5 801 738 608 0 633 7780
(128) (136) (284)
497 54 2 553
0 6170 792 542 ] 635 8049
15167 18 647 33 0 8901 8§ 43114




CHEPHTDTHIBECT O
NTIICOR O

RUNTEHIING S S

BpyTita Garancona croitnocT
Canae na 1 anyapu 2016 roanHa

HaronpiaodnTi axTHB
QrmiHeans aRTHEN
Canzo na 31 aexemspy 2016 roauua

AMopTuzauna v oficauenka

Canuo na 1 aHyapyn 2016 ronwna
OTrnncani akTHBIE

AxtopTniauua

Cango ua 31 aexemspn 2016 roanna

BaaancoBa cToinoCT KLY

31 aexespps 2016 1

Jemn  Crpaanr Mammsun  Tpancmoprun  Tlpeaasawen  Jpyrn  Obnto
ofopyasasc cpeacTea tdAm
apouee na
WIFPAMA.
BGN'ONO  BGN'DOD BGN'000 BGN'00 BGK'OB0  BGN'000  BGN'000
15943 27311 824 632 8901 640 54 25i
30 696 ! 874 3 1 604
669y (2717) (24) (696} (4 106)
15 304 25290 825 608 24079 643 51 749
5217 599 623 4] 628 7067
(490) 23} (513)
1074 139 8 5 1226
0 5301 738 608 0 633 7 780
15304 19 489 87 § 9079 10 43 969

Benuku PasxoaH 3a AMOPTHIANMA I obeanenKa (HAI‘I Bb3CTAHOBABAHC HA 06C3HCHK3, AKO HMA
TﬂI{OB'{l) CA BEAIOYEHH B OTYETA 32 BCEODXBATHHA AOXOA HA pPeA ,,Pasxom{ 33 aMOPTH3AIHA H

obeanenka Ha HeOHHAHCOBH aKTHBH .

7. I/IHBCCTHIIKH B ABUIEPHH H ACOUMMPAHY NPEANIDHATHA

HMegpecTiiate ca OTIETEHH 10 CEOECTONHOCTHHA METOA.

AHJ\OBET(‘. HA ADINCPHHTC H ACOUMHDAHATC IIPCANDHIATHSA HE CC TBPTYBAT HA H)"6AH‘-II—IE!. q)OT'IAOBa
GOPCR H NOPaA Ta3l IPHYMHA HC MOKE Al 6’1);.\21 YCTAHOBEHA CITPABCAANIBATA HM CTOIHOCT.

Hugecrnuuy 8 is1epHn ipyxecTBa

Hme g2 asniepuoro
APYHRECTBO

CH ITPOJKEKTC

2017  yuacrne

BGN'000

2016

% BGN'000

100

yuyacTHe

Y% BGN'000

100

2015 ywacrHe

Yo
100
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HepecTHIRY B aCOUNHPARH NPeANPHATHS

Hme na acounnpanoroe

MpeAnpHAaTHE BGN'000
CEHCOP C O0A 2
CEHCOP 1 OO 2
MIAIIOCT AJIQA OOJL ¢

4

2017 yuacrne

%

]

2016 yuacrie 2015
BGN'000 % BGN'000
2 34 2

2 34 2

0 0 108

4 112

yuacTie
%a
34
34
36

Beruky tpascdpepn Ha apHYHH CPEACTBA KbM APYKCCTBOTO, HATIP. H3ITAAILAHE HA AMBHAEHTH,
Ce OCHHIECTBAT CcAes OAODpeHmeTo Ha Hali-masko 51 % oT Bowukm coDcrsesmi Ha
acouunpanmnTe rpeanpuatas. [Tpes 2017 r. 1 2016 r. ApyKecTBOTO HE € [TOAYIHAO AIBHACHTH.

AP}'H\’{:CTBOTO HAMA YCAOBHHN 3aABAKCHHRE HAH ApPYTH HOCTH AHTAAIDMEHTH, CB’!)PB?I.HI’I C

HHBCCTHII B ACOLHMHPAHH HPEAHP]'ISITI-‘IF[.

8. Azmauur

8.1. ®PHHAHCOB AH3HHT KATO AM3HHIOHOAYHATCA

Apy}KECTBOTO c HPF!AOGHAO TO ACFOBODH 34 (i)l-i}!aHCOB AM3HHI CACAHHTEC AKTHBH!

Crpann

Ganxos oduc B, AxktHe -pan 526.60 M2
Odme Nel-Dopym Tpaxua-10,8 m2
Odme No2-Dopysm Tpakug-10,8 m2
Marasug Nel-Qopysm Tpaxua-503,11m2
Marazun Ne2-Dopym Tpakua-46,45m2
Marazin Ne3-Dopys Tpakns-51,86m2
Marasun Ned-opym Tpakng-51,10m2
Marazun Ne5-@opym Tpakns-34,25Mm2
Marazus Ne6-Dopym Tparug-124,37m2
Marazin Ne7-Dopym Tpakua-39,76m2
Marazix Ne8-Dopym Tpakua-609,87m2
Marasus No9-Dopym Tpaxna-116,70m2
Marasuy Nel 0-@opym Tparua-49,74m2
Marasun Nel 1-@opym Tpaxus-29,86M2

2017
Banancosa
CTOHHOCT

BGN'000

I 694
19

19
875
81
90
89
60
216
69

1 061
203
86

2016
Banancosa
cTOROCT

BGN'000

1 786
20

19
922
85

95
94

63
228
73
1118
214
91
55

2015
BanancoBa
cToftHOCT

BGN'000

[S T % LV ]
w— D I

946

93
96
65
234
75

1 147
219
94

56
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Marazun Nel2-Dopym Tpakusa-29,86m2
MaraaiH Nel3-Dopym Tpakua-29,86M2
Marasun Neld-@opyM Tpakug-41,90m2
MaraziH Nel5-Dopym Tpaxua-27,94m2
Marazun Nel6-PopyM Tpaxus-31,05M2
Maraszinn Nel 7-Dopym Tpakia-20,746m2
Marasny Nel8-Popym Tpakus-117,55m2
Marazud Nel 9-@opysm Tpakus-51,74m2
MarazuH Ne20-dopysm Tpaxua-34,50m2
Marasun Ne2 1-dopym Tpakna-22,87m2

PekpeatiiioHeH UeHTBp-Popym Tpakna-1342,40
Pecropaur-nuuapusa, Rade-aneparis- GopyM Tpakua-
1375,63

Obuo erpagn

Jemu

3ema VIIH LI Gopym Tpaxua 3 312 m2

Q6o 3emn

52 34 56

52 55 56

73 77 79

49 3 53

54 57 58

36 38 39

204 215 221

90 95 97

60 63 65

40 42 43

2334 246l 2524

2392 2522 2 587

10 050 10 593 10 863
2017 2016 2015
Banancona BanancoBa Banancosa
cToiiHocT CTOHOCT cToitHOCT
BGN'000 BGN'000 BGN'000
2 2 2
2 2 2

33A’b.~\}KCHHHT3 34 cbrmancon AH3HHT ca oDe3fieyedH OT ChOTBETHHTE AKTHBH, HPHAO6I-ITII IIpI

YCAOBIATA HA (PHHAHCOB AMIIHT,

B"I)ACI.I.[HTC MITHHMAAHH AH3HHTOBH ITAAIIAHIA B Kpaﬁ HA BCCKH OT HPQACTHBGHHTC OTHETHH

TICPHOAHM CA MTPEACTABEHH, KAKTO CACABAL

JBOKMMH MUHEMaIHY TU3MHFOBY TINALIaHHAS

Jo'l Orlaoos Han 5 Obwo
roAHHa FOJHHH FOJIHHH
BGN'000 BGN'000 BGN'000 BGN'000
30 wonn 2017
JIN3HKIroBA NAAAHNA 354 1416 2 693 3 863
HetHa wacTodlma croiHocr 354 1416 2 093 3 863
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31 aexemepu 2016 r.
JW3HHIOBH MIALAHHA 454 1 564 2 955 5373
HeTxa nacrosina cToHHOCT 4584 1964 2 955 5373

31 pexemspn 2015 .
Jusnurosy nnamanus 445 1 564 3192 5601
Herna HacToswa crofiHocT 445 1964 3192 5601

Awuznpronpre AOTOBOPH BKAIOYBAT (t)HKCHPRHH AHM3SHHTOBH ITAAIUAHHA M OIIIHA 32 SH.K}’IIYBRHC B
Kpasd Ha CpOKa HA AHN3HHTA. AnspHrosnre AOTOBOPH Ca HEOTMCHACMM, HO HE ChABPWAT APYTH
OIrpaHHYCHHA.

9. OTtcpouenn AAHBYHH AKTHBH M TACHBY

OTCPO‘ICHHTE AAbIH BB3IHHKBAT B PEIYATAT Ha BPEMCHHH DAa3AHKH M HCH3IIOAIBAHIN AAHBYHH
3111'}'61".‘[ I MOTaT Aa OBbAaT OPCACTABCHH KATO CACABR:

01 auyapn 2017r. TMpnranaTn B 30.06.2017

neyanfata uan

arybaTta
BGN'0G8 BGN'080 BGN'000
Hauncrenna 3a oTmycki 23 23
Hauncners nposnzun MCC 19 36 36
39 0 39

[Tpranaru kato:

CTCPOHEHH JAHBHII AKTHRH 6 0 &
6
31 rexemopnr 2016 1 flpnanatn 31 acwemapir 216
nesaafiaTa uan r.

3arybaTa
BGN'000 BGN'G00 BGN'000
Hausicnenua 3a oTyckH 22 | 23
Hawnenenn nposuzin MCC 19 13 3 16
55 4 59

[TpusHath karo:

OtcpotueHy Q25im-4HN aKTHBENR 5 1 6
3

Bemruxn OTCPOYEHH AAHDBYHH AaKTHBIH (BKAIO‘-IHTCAHO AAHDYHH 331"}’6!‘! H ADYTH AAHBYHH
KPCAHTH) CA BKAIOYECHH B OTYETA 34 CPHH‘EIHCOBOTO ChLCTOAHIIE,

10. Marepmasuu 3anacu

h’fﬁTCpHaAHHTC 3aITacH, IIPH3HATH B or1veTra 32 Cbl’-‘IHaHCOBOTO ChCTOAHHE, MOTAT Al 6’1)11\21”[’
AHAAHIHDAHH, KAKTO CACABA:

27



FHUBECT OO

‘i\-'!'i)'!..l.l_ [RILERZ N1

Mrors 20T

2017 2016 2015
BGN'000 BGN'000 BGN'0G0

Martepuani ¥ KOHCYMaTHBH 36l 358 350
HesasbpuieHo npoH3soacTso 1 686 1628 853
["oTora nponykuHg 8 8 8
Croxn 7 7 7
MaTepHaauH 3amacs 2062 2001 1298

A‘IHTCPI'H{AHIITE 34rracH HC Ca HPQAOCTHBHHI'I KaTO oDe3rnevYeHHe Ha 3AABAYKCHIIA.
11. Aororopw 3a CTPOMTEACTBO

TpuxoANTe, OTHACHINM €C AOC AOTOBODH 32 CTPONTEACTBO HA CrpaAl, HHQPACTPYKTypa H
CHOPBHEHHA, C4 BRKAIOHUCHH B OOIIATA CyMa Ha TIPHXOANTE 33 TEKYILIATA TOAHTA

Cynmure, TPH3HATH B OTYETA 32 (PMHAHCOBOTO ChCTOAHMNE, €A CBBP3AHI C H3ITbAHEHH AOTOBOPII
32 CTPOHTEACTBO KBM Kpas Ha OTUeTHHA mepnoA. CyMATe Ca HIYHCACHH, KATO HETHHTE CyMH HA
HAIIPABEHIITE PA3XOAM HAIOC IPH3HATATA I1e4aAba ca HAMAACHH C NPH3IHATHTE 3aryOH M cyMata
HA MEKAHHHIITE ITAAIIIAHA.

12. Teproscku B3eMaHHA

. 2017 2016 2015

BGN'000 BGN'000 BGN'000
Twproecky B3eMaHHsA, OpyTHO 2147 1 661 1369
IpenocTaBeHy aBaHCH 124 157 180
THproRcKH B3eMAHNS 2271 1818 1 549

Beyrawi saemanmns ca kpatkocpounn. HeTHaTa DasaHCOBa CTOHHOCT Ha TBHPTOBCKHTE B3EMAHHA
ce ITpHCMA 33 PA3YMHA IIPHOAHIHTEAHA OLIEHKA HA CIIPABEAAHBATA HM CTOHOCT.

Bemukn ToproBerm  BzeMaHMA Ha APYKCCTBOTO €4 IPETACAAHH OTHOCHO HHAHKALMH 32
obesncHxa.

13. Apyru B3eMaHna

. 2017 2016 2015

BGN'000 BGN'000 BGN'G00
IIpeaocTaBeny THProsCKi 3aeMu 586 581 623
TToaoTueTHH AHLA 68 39 33
TlpenocTapeHH rapaHiHH 32 32 34
Hdpyru 81 82 104

Jpyra B3eManns 767 734 T4

(X
[
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14, TTapn n mapuUYHN eKBHBAACHTH

Hap!-rrc H TapHYHHTE CKBHBAACHTH BEAIOYBATY CACAHMTC CACMCHTH.

} 2017 2016 2015
BGN'060 BGN'0060 BGN'000

[Napuunwu cpencrsa B Opoi W B Hanku:
- Gbarapcku nesa 100 133 156
- €BpO 21 72 1
121 205 157

Apy#ecTRoOTO HAMA BAOKHPAHH IIAPH H TAPHYHI EKBHBAACHTH.
15. Coboernen kanuraa

15.1,OcaoBen xanuTaa

Perncrpupannar xanutas Ha Apyxecrsoro ce cberon ot 40 000 #a 6pofi HATBAHG FIAATCHH
AfAZ C HOMHHAAHA crofimoct B pasmep Ha 10.00 as. 3a asnn. Bewukn afaoBe ca ¢ mpaBo Ha
IIOAYMABAHE HA AMBHAEHT H ANKBHAALIHOHCH ASA M NPEACTABAABAT €AHMH TARC OT OBINOTO
CHOPAHHE HA CHAPYRHHIINTE HA ApyKecTBOTO.

2017 2016 2015
BGN'000 BGN'000 BGN'G00

H3naneHy i HAITBIHO [WIATCHH aKLMH;
- B HAY&JOTO HA FOJHHATA 400 400 400
Obuo nanose 400 400 406

CHHCBKDT H2 OCHOBHHTE CBADYHHHLUNI Ha Apy}ﬁec*rsm"ro € IIPCACTABCH, KAKTO CACABA.

2017 2016 2015
Bpoii Yo Bpoii % Bpoii %
Asaia aAsaa Anaa
Cuenur Xonanur AJ§ 20 800 52 20 800 52 20 800 52
Baneutuu Kuaues KnHyes 9 600 24 9 600 24 9 600 24
IMnamen setxos [Tanues 9 600 24 9 600 24 % 600 24

40 000 100 40 000 100 40 000 100




16. Bu3narpaskaesus #a nepcosasa
16.1.Pa3xoam 3a nepcoHaaa

PasxoamnTe 3a Bb3HAIPAKACHHUA HA ITCPCOHAAA BRATOYBAT:

2017 2016

BGN'000 BGN'000

Pazxoar 3a sanaaTy (124) (133)
Paaxoan 38 COUMMAAHI OCHTYPOBKH (20) 2D
(144) (154)

16.2, Ilenmcmonmu u APYrH 3aABASKEHHA KbM HEPCOHAAA

Tencwonuure o APYIH 32ABAMKEHHA KbM IIEPCOHAAA4, fIPM3HATIL B OTHETA 34 Ci)HHaHCOBOTO
ChCTOMHHE, CC ChCTOAT OT CACAHHTE CYMI:

2017 2016 2015

BGN'000 BGN'000 BGN'000

3aabaAeHNs 3a 3anaaTH 63 53 59
3aabaMKeHHA 3a OCUTYPOBKH 42 138 140
3agpnyKeHns No HEH3NON3BAHH OTNYCKH 20 24 19
130 215 218

Texymara YaACT OT 3aADAKCHHMATA KbM [TEPCOHAAA NPEACTABAABAT 3AABAKECHHA KbM HACTOALLM H
Brsmr caymiTean Ha ApPymKecrBOTO, KOHTO cacaBa aa Obaatr ypeaenn npes 2017 r. Apyrm
KPATKOCPOYHH 3AADAMKCHHA KbM IICPCOHAAA BD3HHKBAT TAABHO BDB BPB3KA C HATPYNAHH
HCH3ITOA3BAHM OTITYCKM B KPag HA OTYCTHHA IICPHOA M PASAHYHN MCHCHOMMH IAAINAHMA. Tbit
KATO HHTO EAWH CAYKHTEA HAMA IPABO HA [IO-PAHHO MEHCHOHHPAHE, OCTAHAAATA HMACT OT
TTEHCHOHHHTE 3AABANKCHI CC CUHTAT 33 ABATOCPOYHH.

CoeraacHo msuckBanmata Ha Koaexca mHa TpPyaa TIpH  MpekpaTABaHe HA  TPYAOBOTO
ITPABOOTHOIICHIE, CAEA KATO CAYHRHTEANT € MIPHAODHA fPABO HA HEHCHA 32 OCHIYPHTEACH CTAX
U BB3pACT, APYHKECTBOTO € 3aABAKEHO AQ MY H3IIAATH OOE3IIETEHIHE B PA3MEP AO IIECT OpPYTHH
pabOTHH 3amAaTH. APYKECTBOTO € HAYICAHAO HPABHO 33AbAKCHMEC 33 MINAQILAHE HA
obeslLeTeHNs HA HACTHTE AHLA [IPH [IeHCHOHHPAHE B ChOTBETCTBHE € k3HckBanusta ra MCC 19
,»AOXOAH Ha HaeTH Auua” Ha 0asa Ha NPOTHO3MPAHI JTARIIRHHA 34 CACABAIUMTC IIeT TOAHHH,
AHCKOHTHPAHH KbM HACTOAIIHA MOMEHT C ABATOCPOYCH AMXBEH HPOICHT HA GC3PHCKOBH LICHHI
KHIMRA,

G
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HpomenuTe B npoBizniTe 32 00E3IUETEHMA NIPH HeHCHOHIPpaHe cbraacHo Koaexca Ha Tpyaa

pes TOAMHATA Ca NPCACTABCHIL, KAKTO CACABA:

3aanKEHHES 33 H3NLIANMaHE HA AedHHHDARY AGXOQH KHM NMePCOHATA B Kpad Ha neproaa

JagbmuxeHHa 33 H3NaaaHe Ha JeGHHHpaHH RoX0aH
ktM 01 sHyapu

Pasxonu 3a Texyil TpyOoOB CTHK

[MpeoueHky - akTioepeky nevanty/(zarybu) or npomMeHn
8 h1HAHCOBHTE MPEANONOKEHHS

Hannaresy joxoau

3agbinKeHAd 32 H3MIAMANe A3 TedHIHPANH J0X0aH
xoM 30.06.2017

17. 3aenmu

3acMIITe BRAIOYBAT CA CAHUITE Ct)HH AHCOBH ITACHBII:

Anarocponnn 3aemn

3aemu oT TPETH JiMLa — ABJTOCPOYHA MacT
BankoBH 3aemMi — ABJroCpouHa Hacrt

Kparkocpouui 3aeMi

BaHKOBY 3aeMH - KPATKOCPOYHA HacT
THproBcky 3aeMH - KPaTKOCPOYHA MACT
O6mo danancosa croiinoeT

2017 2016
BGN'000 BGN'000
{npci3ucie o)
13 11
3
49,
13 13
2017 2016 2015
BGN'000 BGN'000 BGN'000
13204 9 980
4710 4710 4 285
17914 14 690 4 285
2017 2016 2015
BGN'040 BGN'040 BGN'000
4 564 4796 16 024
5420 4975 3761
9984 9771 19 785
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18. Tpproecxm 3aABAKEHUA

T%PTOBCKHTC 3AADAKEHI, OTPA3CHH B OTHETA 34 (pl-IHaHCOBOTO CBCTOAHMC, BEAIOYBAT.

2017 2016 2015
Texyu: BGN'0G0 BGN'000 BGN'0G0
3anLmKEHN KbM JOCTARUHIH 4 443 4104 4 468
TTonyueHu aBaHcH 1 834 1 837 1210
6277 5941 5678

Hetmata ©asaHcoBa CTONHOCT Ha TCK}’IIIHTC TBPTOBCKH 3AABAKCHHA ce npHeMa 34 pasyMHa

]'IPI'IGJ\IIBI‘ITCAHH. OIICHKA HA COPABEAANBATA IINM CTOHHOCT.

19. AagbupHn 3aABAYKEHEA

AaH'b“IHHTC 3AADAKCHMA BKATOYUBAT.

Jdansuun 3anbaxenns

2017
BGN'000
igi(e 423
Hanbsx nevanba 59
Jausk obul foxon 12
3anbinKenns KoM obUHuTe 129
623
20. Apyru 3aABAYKEHHA
ApYTHTE 3aADAMKEHHE MOTAT AQ 6bAAT ODOBIIEHH, KAKTO CACABA:
2017
BGN'000
Herexyrm:
Iprxoan 3a GbAeIIN TepHOAN 2 842
2 842
2017
Texymmn: BGN'000
3AABAKEHIA 10 IPEAOCTABEHH TAPAHIIHH 41
3aABAKEHHA KbM TPETH AHMLA 110 CIOPAIYMCHIIE 774
34 BCTHIBAHE B ABAT
[Tpuxoas 32 OBACIIM IEPHOAH 379

Apyri

1194

2016
BGN'000

2876
602
68
1638

3714

2016
BGN'000

3032
3032

2016

BGN'000
26

774

379
1

515

32
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[MpuxoanTe 3a Obaelyr meproay B pasmep Ha 3 221 xuA.AB, ca cebpsann ¢ npoAamoa Ha AMA,
AKTnuTe ca DMAM IpeAMeT Ha CAeAka 3a npoaaxda ¢ obpareH amanar npes 2009 roamna,
ChorBeTHATA MEeUaAba OT CAGAKATA Ce IPH3HABA TEKYLUO IIPe3 OCTABANIHA HCOTMEHACM CPOK Ha
AM3HHTOBHA soroBop. Herekyiuara yact or nevaabara 3a GbACLLI IICPHOAH ¢ ODAC IPH3HATA

MexAy 2017 1. i xpas Ha CPOKA HR AHSHHIOBHA AOTOBOD.

21. TIpuxoau ot mpoaaxGH

npl-iXOAHT(’, oT HpOAa)KGH Ha Ap}"}KCC'I'BOTO MOTAT AQ OeaaT AHAAM3HDAHH, KAKTO CACABAL

[puxonu ot mpogaxGa Ha HETEKYLIM AKTHBH

TIpuxoAH OT NPeAOCTaBAHE Ha YC/IYTH
IMpixonw ot npoaaxta Ha eJl.eHePrus OT BL3OOH. H3TOY.
JLOFOEBOPH 32 CTPOMUTEACTRO

IIpuxoau ot aponasxon

22. Apyru npuxoan

ApyTiTe IpHXoAH Ha APyKeCTBOTO BRAIOYBAT:

OTnHcany 3aQBaMKEHNS

23. Pasxoau 32 MaTepuaau

Paaxoarrre 3a MATCPHAAH BKAIOYBAT!

OcHOBHY MaTepuanu
CrniomararesiHi MaTepHanu
Kanuenapcku marepuanu
Topuso

Enexropoereprus

Boaa

2017

BGN'000
1961

I 328
77

3 366

2017
BGN'009

2017

BGN'000
(39)
o)

(23)
(164)
()

(239)

2016
BGN'(00
539

1267

77

121

2004

2016
BGN'000

2016
BGN'000
(139)
(6)
(1)
(21
(118)
9

(294)

i3
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24, Pa3zxoau 32 BBHIIHH YCAYTH

PEIBXOAI‘ITC 34 BbHUIHIT YCAYTH BKAIOYBAT!

Pazxonu 3a yenyr# oT TpeTH nHua
KoHcynrancks ycnyru
HezasucuM QrHAHCOB OTUT
3acTpaxoBKH

TenedoHHH 1 IOILEHCKH pa3XxoaH
Haer Tpancnopt

Pasxonu 3a peknama

Hpyru

25. CebecTolfHOCT HA IPOARKONTE:

banancosa cTOHHOCT Ha NpoaafCHHTE HETEKYULIH aKTHBH

O6mo ceBecroiinoct na RpogaKOHTE

26. Apyrui pasxoAn

ApyriTe pasxoatt Ha APY/KeCTBOTO BRAIOYBAT

JanblH H TakcH
I'notu u HeycTOHKH

HpyrH pazxonu

27, PuHAHCOBH HPHXOAM U PA3XOAH

2017
BGN'000
(1131)
B1)

(29
(3)

(72)
(1268)

2017

BGN'000
843

843

2017
BGN'000

(41)
(119)
(60)

(220)

2016

BGN'000
(953

(116)

4)

(32)

(2)

(7

(2)

(63)

(1181)

2016

BGN'000
148

148

2016
BGN'000

(19)
4y
(68)

(188)

PrragcosuTe Pa3XoAn 22 OPEACTABCHHITE OTYCTHH HEPHOAM MOTAT Al 6’bA3T AHIAH3IHDARH,

KAKTO CACABA:

34
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2017 2016

BGN'000 BGN'000

Pasxoas 32 AMXBH 1O (DSTHAHCOB AH3IEHT {187} (151)
PasxoAd 32 AHXBH DO 31eMH (98) (159)
3arya oT IpoMIAHA HA BAAYTHH KYPCOBE (1) {2)
Apyrir (PHHAHCOBH PA3XOAI {19) (15)
{305) 327)

Pﬂ3}{OAIITC 33 AHXBH HC CC KaNIMTAAH3HDAT.

35!1'}’61’1'!"9 OT BAAYTHH 3AADAMCHEA, OTIHTAHHM NO COPaBCAAHBA CTOIHOCT B redasbara HMAHN
331‘}’6‘&']’8., OTPA3ABAT AHNXBCHHITC ITAAIL2ZHHA [TO TE3H 3aCMH.

28. PazxoAn 3a AAHBIIH RBPXY ADX0AQ
QuakpagHTe Pa3X0OAH 34 AAHDbUH,CA GRBHPaHH Ha IPHACGHIMATA AAHDYHA CTABKA 34 B'I)J\I'RPI'L‘I B

passep ra 10 % (2016 r.: 10 %),

29. Aoxoa/ (3ary6a) na Asa 1 AHBHAECHTH
291, AwusHAcHTH

Ipes 2017 r. OBmoto cuOpaHMe HA CLAPYARHHINTE Ha APYKECTBOTO HE € B3€AO PELICHIIe 31
M3MAANTAHE HA AUBHACHTH.

30. Caeaxu cbe CcBBP3aHE AHIA

Cm)psarm're AHIIA HA Ap}-’)KECTBOTO BKAIOHYBAT CO6CTB(‘!HHHHTC, ACOLHHPAHHTC TIPCAIPHATH,
KAFOYODB YIIDABACHCKH IICPCOHAA H ADVIT OITHCAHIT ITO-AOAY.

AKO He ¢ H3PHYHO YIIOMEHATO, TPAHZAKILINTE CbC CBBPIAHH AHIA HE €4 H3BLPIUBAHH IIPH
CITEITHAAHHM YCAOBHH H HEe Ca HPCAOCTaBHHH ITAH HO:\WQBHHH HHKAKBIM rapaHuHH. 1)ﬂ3quPII-iTe
CYMH ODHKHOBCHO C€ M3IAAINAT 110 OaHKOB IhT.Hava cbinectseny i1 meoBHYaiiHIr CACAKH CbC
CBBP3AHH AHHOA IPE3 ILPBOTO noayroaue Ha 2017 r,

30.1. Caeaxu ¢ KAIOYOB YIPABACHCKH HEPCOHAA

Karogosuar YHPABACHCRI nepconas HA APYH\'CC'I‘BOTO BHAIOYEA YHOPABHUTEAHTE,
B%aﬁarpamemm‘ra H2 KAIOYOBHA VIIPABACHCRH IICPCOHAA BKAIOYBAT 3aIIAQTH H PAa3xX0AH 34
COIHAAHH OCHIYPOBKH.
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31, PasueTH ChC CBBP3AHM AMITA B KPAs HA TOAMHATA

Paszueryn cbe CEBP3AHM JIRUA B KPaf HA TOAHHATA

Terymn

Biemaunsg ot:

- coBCcTBEHHUM

- ACOUNMPAHH TIPEATNPHATHS

- APYTH CBLP3aly UIIA Ao 0011 KOHTPOI
O0umo B3eMaHng OT CBBLPIAHN JHIA

B3emannara or coGCTBeHIUOH BRAIYRAT,

BaemaHHsa Mo NpeA0CTaseHH THPrOBCKH 33aeMHU
OO0 B3eMaHuA OT COOCTBEHHUM

Biemannaara ot ACONBNPpAUN IpeanpHATHA
BRJIIOYBATI

Baemanua no nmpenocCTaBeHKY agaHcH
Baemanus no MPEAGCTABCHH THPTOBCKH 2aeMH
O0wo B3eManus oT acolMHpaHu NPEANPHATHS

Baemasusra OTAPYrH cBBP3aNH AHOA 001 06
KOITPOJ BKJIIGYBAT :

Bzemanua o1 npofaxiH Ha aKTHBH H YCAYTH
Baesmanusa no npemrocTaBeHn aBaHcH
B3emaHHst N0 npenoctaBeHd ThProBCKH 3a¢MH

Of1e BieMaHHSA OT NPENNPHATHR NOA 06T
KOHTPOJT

Terymn

3aAbJKeRHS RBM!

- coOCTBEHHLY

- aCOLHHPAHN HpeNPHATHS

- APYTH CBBP3aHH JInua NoA obu] KOHTPoN

O0mo TekymH 3aIbAKENNA KbM CBhP3aHH AHNA

2017 2016 2015

BGN'000  BGN'000  BGN'000

31 406 31495 31 621

1667 1468 1348

6 922 6270 5 261

39 995 39233 38230

2017 2016 2015

BGN'000  BGN'060  BGN'000

31 406 31 495 31 621

31 406 31495 31 621

2017 2016 2015

BGN'000  BGN'000  BGN'000
20 20

1647 1448 1348

1667 1468 1348

2017 2016 2015

BGN'000  BGN'000  BGN'000

822 598 628

98 136 137

6 002 5536 4 496

6922 6270 5261

2017 2016 2015

BGN'000  BGN'000  BGN'000

7

880 880 856

4 886 6 902 5048

5773 7782 5904

ki
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3anb/KenHATA KbM acOUHUDARY OPeAEPHATHSE
BRJIAOYBAT:
2017 2016 2015
BGN'000 BGN'000 BGN'000
3aALIKEHHS 1O NOJY4eHH THPTOBCKH 3aeMH

JocTaBka Ha akTHBH M YCIYrH 47 47 23
3amkaKERHUSA N0 [I0YYEHH aBaHCH 833 833 833
O01H0 3a1BJIKEHUS KBM aCOUMHPAHN NPEATIPHATHS 880 880 856

3agbaseHAATAE KBM JIPEANPRATHA Nog o0y
KOHTPOJ BKJIHYBAT!

2017 2016 2015

BGN'000 BGN'000 BGN'000

3anbmKeHNs 110 KUEYUYEHH ThProBCKH 3aeMH 2 368 3925 1739
3abAKEHHS 110 TIOKYNIKA HA aKTHEH M YJIYTH 1103 1472 1475
3aNBMKEHHA IO TIONYUYCHH aBAHCH 1415 1505 1834
SoﬁHu;g ;?mnmeﬁuﬂ KBbM NpeInpHaTHd ol obm 4 886 6902 5048

32. YcAOBHM AKTHBH M YCAOBHK IACHBH

HPC3 TOAMHATR HAMA HPCAHBCI-H'I Pa3AHYHH TapaHIMOHHNT o HpaBHH HCHKOBE KM AP}G]{CCTBOTO.

He ca wso3unknasn YCAOBHH ITACHBIT 34 APY}I{CCTBOTO IO OTHOIICHHE HA ABIICPHH H
ACOLHHMPAHH TIPEAITPHATHAL

33. Puckose, cepp3any ¢ (PHHAHCOBUTE HHCTPYMEHTH

ITeau 1 1OAMTHKA HA PBKOBOACTBOTO IO OTHOUIEHHE YUPABACHHE HA PHCKA

ApY#eCTBOTO € H3AOKEHO HA PAANYHM BHAOBE PHCKOBE HO OTHOIICHME HA JrurHancoBUTE CH
sHCTpyMenTH. Halfi-snawmre (prmascosn prckose, Ha KOHTO e HaAOmeHO ApymecTBOTO Ca
Ma3apeH PHCK, KPEAHTEH PHCK M AMKBHACH PICK.

VipasaeHHeTO Ha pHcxa HA APYIKECTBOTO CC OCHINECTBABA OT LEHTPAAHATA AAMHHHCTPALINA HA
Apy#ecTBOTO B CHTPYAHHMYECTBO CBC yOpaBHTeAHHS ChBeT. [IPHODHTET Ha PHKOBOACTBOTO € AR
OCHTYPH KPATKOCPOUHHTE H CPEAHOCPOUHN MAPHYHH ITOTOLM, KATO HAMAAN H3AATAHETO CH HA
cpuHaHCcoBN rmazapn.
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Apy'}i{ecTBOTO HE C€ 3aHHMABA AKTHBHOC C ThDPIVBAHCTCO HA CIZ)HHHHCOBH AKTHBH 34 CIIEKYAATHBHH
DEAH, HHTQ II'BK HM3AABA OIITIHH.

Haif-cpuiectsennre (hHHANCOBH PHCKOBE, HA KOUTO € m3Aokena I pynara, ca OIMMCAHH TO-AOAY.

33.1. Awmasu3s HA TA3APHEA PHCK

BeaeacTBHE HA M3MOA3BAHETO Ha (DMHAHCOBM MHCTPYMCHTH ApPYKECTBOTO € HIACKEHO HA
Ma3apeH PICK H IO-KOHKPETHO HA PHCK OT HPOMEHH BbB BAAVTHIS KYPC, ANXBEH PHCK, KAKTO H
PHCK OT IPOMAHATA HA KOHKPETHHM [EHH, KOETO Ce€ ADAKH HA ONCpATHBHATA H
HHBECTHITHOHHATA ACHHOCT Ha ApPYecTBOTO.

33.1.1. BaayTten puck

ITo-roaamara wacr ot CACARHTC Ha ,A,p}’H{CCTBOTO €€ OCBLICCTRABAT B 6’]3AI‘ELPCKH ACBA.
q}’H\'AEC'I'paI-IHI-iTC TPAH3AKIMH HA APY}KCCTBOTO, ACHOMIHHPAHH TAABHO B CBPO. l‘lopams
CiDHHCHPﬂ.HHH BaAYTeH KYPC HA ACBA KbM ﬂBpOTO APY}KCCTBOTO HE ¢ H3IAOMCHO HA Ba;\yTeH pHCK.

33.1.2. Anxsen puck

HOJ\HTI-'IKHTZ[ Ha ,Apy‘&(ecmOTO ¢ HaCoYCHAd KbhM NI]’IHHI\IH3HPZ.HC HAa AHXBCHNA pHCl{ ﬂp!{
Abvarocpouro cpurancupane. Koy 30 roun 2016 r. ApyxecTsoTo € H3AGKEHO HA PHCK OT
IIPOMAHA HA IA3APHHTC AMXBEHH IPOLCHTH 10 OaHKOBHTE CH 31eMH, KOMTO ca C NMPOMEHAHB
AUxXBeH mnpouedt. Bemukn Apyra (pUHAHCOBM akTHBHM M IacuBH Ha ApykecTBOTO €a ¢
CpIIKCHPﬁHH AMXBCHH HPOHEHTI’L

33.2. AmaAu3 Ha KPEAUTHMH PHCK

KPGAHTHI-HIT PHCK IIDECACTABAABA PHCKDT AAACH KOHTPATCHT Aa HC 3aIIAATH 3AADBAMCHHETO CH
KbM Ap}-'}KECTBOTO. APY}KCCTBOTO € M3AOMKEHA HA TO3H PHCK BHB BPDB3KA C PAZAHYHH Ci)I'IHﬂHCDBH
HHCTPYMEHTII, KaTO HATIIp. HPM IIPEAOCTABAHCTO HA 32CMH, BFb3HHKBAHC HA B3ICMAHIA OT KAHCHTH.
Vlsaaranero ma ,A.py}!{CCTBOTO Ha EKPCAMTCH DPIHCK € OrPaHHMYCcHO AO pasMcpa Ha DasaHCcoBaTA
CTOIEHOCT HA (i)I‘IHaHCOBHTe AKTHBH, IIPH3HATH B XPad HA OTYETHHA IIEPITOA

APY)KCCTBOTO PEAOBHO CACAHM 32 HCHAIIDAHCHHCTO HA 3AADAMMCHHMATA HA CBOH KAHCHTH M APYTH
KOHTPATCHTH, YCTAHOBCHM HHAHBHAYAAHO HAH HA IPYIIN, #H H3IIOA3BA Ta3n HH(l)OpMRLIHﬂ 3a
ROHTPOA HAa KDEAHTHHA PHCK, Koraro PA3XOAHTE HE €A IIPEKAACHO BHCOHRH, C¢& HA0ABAT I
H3ITOAIBAT AAHHH 32 KPEAWTEH pEf:ITI'IHf OT BBHIITHH HITOYHMIH H/IIAH CE)HHB.HCOBH OTYCTH HA
KAHCHTHTC M ApPYTHTE KOHTPATCHTH. MNoanTira Ha APY}KEC'I'BOTO C A3 H3BDPPUOIBA TPAH3AKIINH
CaMO € KOHTPATCHTH C A06'bp KPEAMTEH PCFITHHI‘. P'bKOBOACTBOTO Ha Ap)-’ﬂi(’.C'I’BOTO cyyTa, 4c
BCHYKH TOPCCIHIOMEHATH QJI-IHFIHCOBH AKTHBH, KOHTO HE Ca OHMAM ODe3NEeHABANE HAM Ca <
HACTBITHA IIAACWH [Ope3 IPEACTABEHHTE OTHCTHIH NEPHOAH, Ca CpI-IH‘ElHCOBH AKTHBH ¢ BHCOKa
KPECANTHA OIICHKA,

33.3. Awasns Ha AMKEHAHMA PHCK

AHKBHAHHH']‘ pHcK HPCACTRBAHB‘A pHCK!:vT Ap)"'ﬁ\‘CC'I'BOTO Aa HC MOMEC Aa IIOracH CBOHTE
3ANDANKCHHA. AP}TH{CC'I'BOTO NOCPEIIa HYXRAHTE CH OT AHKBHIAHI CPEACTBA, KATO BHHMATEAHO
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CACAH ITAAIIEAHIATA 110 [TOTACMTCAHNITE IIAAHOBE HA ABATOCPOYMHHTE (PHHAHCOBH 3aABAMEHHSA,
KAKTO M BXOAALLUITE M HM3XOAALIH MAPHYHIM MOTOLU, BPLIHHKBAIIN B XOAA HA ONCPATHBHATA
AcitnocT. HymAHTe OT AMKBIAHMNM CPEACTBA CC CACAST 32 PASAMYHIN BPEMEBH MEPHOAH -
EKEAHEBHO H €KECEAMHYHO, KAKTO H Ha Gasata Ha 30-AxeHu nporuosny. HywanTe oT AnksnaRR
CPeACTBa B AbATOCpoues raaH - 3a repsoarr or 180 1 360 ammH, ce ompeaeasT MeceqHO.
Hysmarre oT mapHYHM CPeACTBA CE CPABHABAT CbC 32CMHTC HA PAIIOAOKEHHE, 33 Ad ODbAaT
YCTHHOBCHH H3AHMUTBIIE A ACq)HI.UITH. ’1‘031-1 AHAATI3 OHPGACJ'LH AZAIT 3aeMHETE  HA
PA3ITOAOKEHHE IIIe €A AOCTATBYHII, 32 AQ IIOKPHAT HYKAHTE HA APY'KeCTBOTO 34 ITePIIOAA.

CTO].:I!'IOCTHTC, ONNOBECTCHH B TO3H AHAAH3 Ha ITIACKITC HA 3AADANMEHHATA, HPEACTABAABAT
HCAMCKOHTHDARHKMTC HNAPHYHH IIOTOIH IO ;_‘\,OTOBOPIITG, RKOHTO MOTAT A4 €€ PA3ZAHYABAT OT
02AAICOBUTE CTOHHOCTH Ha 3AADAKCHHATA KbM OTUCTHATA AZTA.

DUHAHCOBNTE AKTHBU KATO CPCACTRO 32 YIPABACHHE HA AMKBHAHNA PHCK

[pn oumeHsBaneTo ¥ YIPaBACHHETO HA AHKBHAHHSN PHCK APYKECTBOTO OTYHTZ OHAKBAHMTE
HNAPHYHH HOTOIH OT (DMHAHCOBN MACTPYMEHTH, HO-CHCUHAAHO HAAHYHHTE ITAPHYHH CPEACTBA
H THLPTOBCKH B3eMaHua. Haauuunre mapHyHy pecypeH # THPrOBCKH B3CMAHMA HE HAABHIIABAT
3HAYMTEAHO TEKYIIHTE HY/RAHM OT H3IXOAANI NApPHYeH IOTOK. CBrAaCHO CKAIOYEHHTE AOTOBOPH
BCHYKI Hapﬁ"ﬂ‘lﬂ MOTOIIH OT 'I'pr'OBCKH i1 AP}VI'I{E B3CMAHHA Ci ABAYKHUMIL B CPO]{ AO THECT MECCI.

34. TToawruxa u IPONMEAYPH 33 YIIPDABACHHE HA KANMTAAR

[_IEAHTE Ha APY}KCCTBOTO BbB BP'bh3Ka C YIIPABACHHME HA KAITHTAAL Ca:
e Al OCHTYPH criocobmocTTa Ha AP}’?KCC’I’BOTO A NIPDOADBAKH Aa CbINECTBYBA Ka1o
Aeﬁc*mamo HPEMPPIETEIQ; b7}
® Al OCHTYPH AACKBATHA PCHT&SHAHOCT 3a CO6CTBCHHHHTC, KATO OINPCAEAA LEHATA HAA
IPOAYKTHTC M YCAYIHTC CH B CHOTBCTCTBIIC C HMBOTO HA PHCKA.

A,pyH{CCTBOTO HHG:‘\IOAEBH. KAITUTAAA H4 OCHOBATaZ Ha O0AAAHCOBATA CTOHHOCT HA cOOCTBEHHSA
KAMMHTAA HAMAACHA CBC CTOHHOCTIA HA oapHTe M NAPDHYMHHTC CKBHBAACHTH, NPEACTABCHH B
OTYEeTa 34 Ci)!{HaHCOBOTO CBCTOAIINE.

APY}KCCTBOTO OIPCAEAR NPOIICPINTOHAAHHA pasMeEp HAa KaIlHTaAa CIIPAMO 0611121'1“2. ct)m—mncona
CTPYKTYPa, & IMEHHO cOBCTBCH KaIluTaA H (}')HH‘EEHCOBH 3AABAYKEHHA. AP}"&(&CT’BOTO YIpanaAsba
CTPYKTYPATA HA KANIHTAAZA H opaBH HC‘.OﬁXOAHMI{TC KOPEKLIHH B CBOTBETCIBHE C TIPOMEHHTC B
HKOHOMHYECKATA ODCTAHOBKA H PHCKOBHTE XAPAKTEPHCTIHIKII HA CHEOTBETHHTE AKTIHRH.

35. Cobutun cAeA Kpasa HA OTYETHUA HEPHOA

He ca ppsnuknasn xopuTHpann cpOUTHS BAH SHAYHTEAHH HEKOPHTHPAILUM CHOHTHA MEKAY
AATATA HA (DHHAHCOBMA OTHET M AATATA Ha OAOBPEHHETO MY 32 MyDANKyBaHe.

36. OaoGpenue Ha (punanconua oruer

QPunancosnar oryer kbpM 30 ronnm 2017 r. (BxarodnreAHO cpasnmHTeamnaTa HHbOpPMAILIA) €
oA0cbpen u npHer oT YipasuteAnns coser va 20.07.2017 r.
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