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1. NH®OPMALUA 3A IPYKECTBOTO

Hymen — Tabak“ Al (HApyxkectBoTo) e cb3maaeHo ¢ pasmopexgane NellS ot
10.11.1993 r. JIpy»ecTBOTO € ChC CeJaNuLle U aapec Ha yrpasinenue rp. lllymen, yn. “Manapa”
Ne 38 u EMIK 837066461 B TbproBckus perucTbp KbM ATEHIHATA IO BOHcBaHusATa. ChreOHaTa
peructpanus Ha HpyxectBoto € oT 1993 r., pemenue Ne 210 ot 08.12.1993 r. Ha lllymeHckust
OKpBXeH cpl. C pereHne Ha N3BbHPEAHO 00110 chOpanue Ha akmuonepute ot 12.04.2007 r. Oe
MMPOMEHEHO HamMeHoBaHHeTO Ha [pyxectBoTo Ha lllymen — Tabak AJl. C pemenne Ha OO110
cbOpanue Ha akiuoHepure ot 26.06.2012 r. Oe pemeno pyxecTBOTO Ja Bie3e B Mpoleaypa Ha
JUKBUJAIMS, BIHUCAaHO B TBHProBCKUS pPErHMCTbP KbM ATEHIMs II0 BIUCBAHUATA II0A
Ne20120803131433 na 03.08.2012 r. Ilocnennute mpoMeHu B YcraBa Ha JlpyXecTBOTO ca
BIIMCAHH B PETUCTHhpPa Ha ThPTrOBCKUTE ApyxkecTBa ¢ pemenue ot 08.01.2010 r., a opranure 3a
yIpaBieHHE ca BOUcaH! B Tbproeckus peructsp Ha 27.08.2014 r.

B xpas Ha 1997 1. nppkaBaTta, upe3 MHUHHCTEPCTBO Ha THPrOBHUATA U Typu3Ma (cera
MMUHHCTEPCTBO Ha MKOHOMUKATA), IPEeAIIpUeMa MIPEXBbPIIIHE HAa MPUTEXAaBaHUTE AUPEKTHO OT
Hesl akuumoHepHH asuioBe B [pyxkectBoto Ha bynraprabak-Xommunr Al (Xonguara). Tosa
MPEXBBPISHE € MPHUKIII0YEHO B HadanoTo Ha 1998 r., mopaam koeto 01.01.1998 r. e mpueTta 3a
nata Ha e(peKTHBHO MPUI00MBaHE HA MAXXOPUTAPHOTO yyacThe Ha XoJuHara B J[pykecTBoToO.

CoritacHo perienue Ha O0I0To chOpanue Ha akiuoHepute Ha ,,J1lymen — Tabak” A/l —
B JIMKBUAAIWs, TpoBeneHo Ha 26.06.2012 1. JlpykecTBOTO € OOSBEHO B JIMKBHIAIIHS.
Pemennero e Bmucano mox Ne20120803172003 ot 03.08.2012 r. CpoxbT 3a 3aBbpIIBaHE Ha
nuKkBHAanyATa Ha JpyxectBoTo € 1 roanHa, CYMTAaHO OT Aarara Ha OOABSBaHE HA IMMOKaHATA J0
KpEOUTOpHTE 3a MpelasBsIBaHE Ha B3eMaHMATAa WM. llokaHata N0 KpeAMTOpUTE € BIMCAaHA B
Twproeekust peructsbp npu AreHnws mo BrnucBanusaTa mox Ne20120813150657 ot 13.08.2012 r.,
Karo Ha OcCHOBaHHe 4WI.267 oT THProBcKHs 3aKOH KpeauTopuTe Ha J[pyXecTBOTO B IIECT
MECEUEH CPOK OT OOsIBSBaHE Ha MOKaHATa MpeIsiBSIBAT B3eMaHUsATa cu. l[lopaan Tasu mpuyuHa
KkbM 31.12.2012 r. AMKBUIAMOHHATA MPOLIEAYPA HE € IPUKITIOYCHA.

Bcuuku npensiBeHM BanuAHU 3aABJDKEHUS OT KpeAUTOpH KbM J[lpyxkecTBoTO A0 3
¢deBpyapu 2013, narara Ha KOSTO € M3TEKbJI IIIECTMECCUHHAT CPOK 110 NPEIXOaHUsA Taparpad, ca
OTYETCHU BbB (pUHAHCOBHS oT4eT 3a 2012 I. ¥ ca IpeJCTaBeHH 10 CIPaBeINBa CTOWHOCT.

Ha u3BbHpenHo 00110 chOpanue Ha aknnonepute nposeacHo Ha 14.03.2013 r. 6e B3eTo
PEIICHUC 3a IMMPCKPATABAHC HAa JIUKBUAAIWMOHHOTO ITPOU3BOJACTBO U IIPOAbKABAHE I[eﬁHOCTTa Ha
JIpy’)KeCTBOTO, BIHCAaHO B TBHProBCKUS PErHCTBP MNpH ATCHIMS IO BIOHCBAaHHATA IO
Ne20130411100024 ot 11.04.2013 1.
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1. NH®OPMAILUA 3A JPYKECTBOTO (IIPOABJIKEHUE)

1.1.Coocmeenocm u ynpagienue

Ilymen — Tabak AJl e myOomMYHO JpPYKECTBO CBIVIACHO 3aKOHAa 3a IyOJIMYHO
npeJiaraie Ha [eHHH KHIDKA.
KoM 31 mapt 2018 r. pasnpeneneHreTo Ha akMOHEpHHs KamuTan Ha [[pyxkecTBoTO €

KaKTO CJI€aBa:

e bynraprabak - Xonguar AJl 85.60%
o [Opuaunuecku nuua 9.73%
o ®dusnuecku Iuna 4.67%
Iymen — Tabak AJ] mma enHocTemeHHa cucTeMa Ha ympasieHue. OpraHu Ha

HpyxectBoto ca OO6moTo crOpanue Ha aknuoHeputre U ChbBeTa Ha AUPEKTOPUTE, KOMTO ce
cberou oT TpuMa wieHoBe. C pemenne Ha Q0o cpOpanue Ha akuoHepure ot 26.06.2012 r. 6e
npeKkpaTeH MaHpaata Ha fAeiictBaimius ChBET Ha OUpPEKTOpHUTE, W O¢ M30paH JIMKBUIATOP Ha
HpyxectBoTO — bopnBoil AHrenos MunaHoB, KOMTO NpeaCTaBlIABA U yIpaBisaBa [pyKecTBOTO,
BNHCaH B TBProBCKUs perucTbp KbM AreHnusa no BoucBaHuAra mox Ne20120803131433 nHa
03.08.2012 1. C perieHre Ha U3BBHPEIHO 0010 chOpaHue Ha akipoHnepute oT 14.03.2013 r. Ge
0CBOOO/ICH TUKBUIATOPHT bopuBoit AHrenor MusiaHoB.

KoM 31 nexemBpu 2016 r., CbBeTa Ha AUPEKTOPUTE CE CHCTOU OT CIIEIHUTE UYJICHOBE:
Benmucnas Yomakos, Cetiiana PaitkoBa MapreBa n Murnena [letposa Xpucrosa. Ot 2014 t.,
JpyXecTBOTO ce MpeJICTaB/IABa U YIIPABIIABA OT M3ITBJIHUTENHUSA TUpeKTop Benmumcnas 3naTkoB
Yomako. C penieHre Ha peIOBHO TOJUITHO o010 crOpanne Ha akunonepute oT 30.06.2017 r.
0e m3BbpIIcHa npomsiHa B ChBeTa Ha AUPEKTOpUTE — Osixa ocBobomeHn Benmucnas 3maTkoB
YomakoB u Murnena [lerpoBa XpucroBa, u 0sixa nzdpanu Brnaanmup ['eueB Keuer u Hckpa
CameBa CrnaBueBa, KOETO pELIEHHE € BMHCAHO B THProBCKUS PETUCTbpP HpU ATEHLHUS MO
BrimcBanusaTa mox Ne20170823121722 ot 23.08.2017 1. Ot cemara mata [[pyxecTtBoTo ce
MPEACTaBIIsIBA U YIPABIABA OT U3IIBIHUTETHUS AupekTop Binagumup ['eues XKeues.

Kbsm 31.03.2018 r. cpeaHO-CIHCHLYHUAT ChCTaB Ha mepcoHana Ha J[pyxecTBoTo € 5

pabotHutm U cnyxurenu (31.03.2017 r.: 7 paOOTHUIM U CITYKUTEIN ).
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1. NH®OPMAILUA 3A JPYKECTBOTO (IIPOABJI)KEHUE)

1.2. Ilpeomem na oeitnocm

[IpeameTsT Ha AeitHOCT Ha JIpy’KeCTBOTO € W3KYIyBaHE, NMPOMHILICHA 00paboTKa,
3aroTOBKa 3a M3HOC U ThpProBus ¢ TIOTIOHHM. OcblnecTBABaHaTa aehHocT mpe3 2018 r. oT
“llIlymen — Tabak”AJl BKIOYBa OCHOBHO OTJaBaHE IOJI HAeM Ha HEABWKMMO H IBWKHMO
HUMYIIECTBO, MPOJaKOa HAa MAaTEPHATTHH 3aIlacH.

JIpy>ecTBOTO MMa M3/Ia/ICHU Pa3pelInTelIHH, KAKTO CIIe/IBa:

o Pemenne Ne 1011/21.12.2004 r. Ha MuHucTepcKu chBeT Ha PeryOinka bbirapus Ha

JpykecTBOTO € M3AaeHO OEe3CPOYHO paspellleHUe 3a MPOMHILICHA 00padoTKa Ha

TIOTIOH.

1.3. Kanumanoeu uneecmuyuu

HpyxectBoTto mputrexkaBa 25.78 % ot kamutana Ha 3A0 CK bynraprabak, Pycwus,
peructpupano mpe3 2000 r. B rp. [Togonck.
Hacrosmusar MexxanHeH (GUHAHCOB OTYET Iie ce myOnaukyBa B Komucusira 3a ¢punaHcoB

Ham3op u bearapcka dormosa bopca - Codust A

2. OCHOBHHA IOJIOKEHHUSA OT CHETOBOJHATA IIOJIUTUKA HA
APYXKXECTBOTO

JIpy’>KeCTBOTO TpENCTaBsi CHKpaTeH MEXAWHEH WHIMBHIyalleH (UHAHCOB OTYET 3a
nepuoaa mpukimtouBain Ha 31 mapr 2018 r., Ha ochHoBanme wi. 1000, ai. 1 or 3akoHa 3a
nyOJIMYHO TpeAyiaraHe Ha LIeHHW KHMXKa ¥ BbB Bpb3Ka ¢ pasnopenoure Ha wi. 31, am. 1, 1. 2 ot
Hapenba Ne 2 - "3a mpocnekture npu myOIMYHO NpelyiaraHe W AOMYyCKaHe IO THProBUsl Ha
peryiaupaH mnasap Ha LEHHM KHIDKA W 3a Pa3KpuBaHETO Ha HMHGOpMAalMs OT MyOJINYHUTE
Jpy>KeCTBa U IpyTUTEe EMUTEHTH HA IEHHU KHIDKA" .

IIpu cecTaBsHE Ha OTUETA Cca MPUIIOKEHHN U3UCKBAaHMUATA HA MexXayHapoIeH CUETOBOCH
cranaapT 34 MexIuHHO (UHAHCOBO OTYMTaHE W HE € BKIIOYEHA Iisuiata MHGopManus u
OTIOBECTSIBaHUS, KOUTO C€ M3UCKBAT 3a TOAMIIHUS (PMHAHCOB OTYET, MOPAIN KOETO HACTOALIUSIT
OTYeT TPsIOBA J1a Ce pa3riiek/ia BbB Bpb3Ka ¢ TOAUIIHUS pUHAHCOB oT4eT Ha [Ilymen - Tabak AJ]
3a 2017 .

logumausaT ¢unancoB order Ha [llymen - Tabak AJl e cbCcTaBeH B CHOTBETCTBHE C
BCMUKH MexayHaponuu crannapty 3a ¢puHancoo ortuntane (MCDO), npuern ot ChbBera 1o
Mexnaynaponau cuyetoBoguu ctamapta (CMCC), KOHTO ce€ CBCTOAT OT: MEXKTyHApOIHH
CTaHAAPTH 32 (MHAHCOBO OTYMTaHE, MEXIyHapOJHH CUETOBOJHM CTAHIAPTH U OT Pa3scHenwus,
npenoctaBeHd oT Komwurera 3a PazscHennss Ha MexIyHapoAHUTE CTaHAApTH 3a (PUHAHCOBO
otuntane (KPMC®O) wmm OuBmms [locrosHen komuter 3a Pazsichenmsara (IIKP), xowmro
edexTuBHO ca B cuia Ha 1 sayapu 2014 r., u kouto ca npuetn ot Komucusira Ha EBponeiickust

cwio3 (Komucusra).
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2. OCHOBHU MOJIOXKEHUA OT CYETOBOJHATA IIOJIMTHKA HA
APYXKECTBOTO (ITPOABJI’KEHHUE)

CueroBognata monutuka Ha Illymen — TabGak AJl, choOpaszeHa cbc cueTOBOgHATA
nonutuka Ha bBynraprabak - Xomguar A/l BrIouBa NPUHLUWINMN, W3XOAHU MOJOXKEHUS,
KOHLICTILINH, MpaBWiIa, 0a3Ww M MPOLEAYpH 3a OTYMTAHE MAEHHOCTTa Ha JAPY)KECTBOTO, 3a
HpeiCcTaBsHe HAa MHPOPMAIMATa BbB (PMHAHCOBHUTE My OTYETH, pa3pabOTeHa € B ChOTBETCTBUE C
V3UCKBaHMUATA HA MeXIyHapOOHHUTE CTaHIAPTH 3a (DMHAHCOBHW OTYETH, KOWTO Ca NMPHETH OT
Komucusita Ha EBporelickusi ¢bi03. JJOMBIIHUTETHO CYETOBOAHATA TOJIMTHKA € ChoOpa3eHa ChC

crienupUIHUTE 0COOSHOCTH Ha OTPAChHIIA.

IIpomernu e MCDO

prsonauajmo npujiacane Ha HO6U USMEHEHUA KbM Cbluiecmeyesauiu cmauoapmu, eiesnu 6
cujia npe3 mexKyuiusi omuiemen nepuod

CrnenHute U3MEHEHHs KbM CHLISCTBYBAIM CTAHAAPTH U HOBU pa3sCHEHHMs, U3aaneHu ot Cpeera
3a MexnayHaponuu cderoBoguu ctangaptu (CMCC) u mpuetn ot EC ca Bie3nu B cuia 3a
TEKyHIUA OTUYCTCH IIEPUOL:

e MW3smenenns Ha MCO®O 10 Koucoinaupanu ¢unancoBu otyetu, MCPO 12
OmnoBecTsiBaHe Ha JsuioBe B Apyrd mpeanpusitua U MCC 28 HHBecTHIUH B
acONMMPAHU W CHbBMECTHH TpeanpuaTus — MuBecTunnonnu npennpustus: [Ipunarane
Ha M3KJIIOYEHHMETO 3a KoHconmpauus, npuetd oT EC Ha 22 cenremspu 2016 (B cuna 3a
TOJIUIITHU TIEPUOIN, 3aII0YBaIy Ha win cien 1 sayapu 2016);

e MH3smenenusi Ha MCPO 11 CnBMecTHH cnopadymeHHsi — CUETOBOAHO OTUMTAaHE Ha
pua0OMBaHEe HA yIacTHs B ChBMecTHA neiHocT — mpuetu ot EC Ha 24 moempu 2015 (B
CHJIa 3a TOTUIITHYU TIEPHOIH, 3aII0YBaIIy Ha Wi ciex 1 sayapu 2016);

e MWsmenennss Ha MCC 1 IIpeacraBsine Ha (UHAHCOBU OTYeTH — VHHWIIMaTHBa 3a
omnoBecTsaBane — npuetd or EC Ha 18 mexemBpu 2015 (B cmia 3a TOOWITHU TICPHOIH,
3amouBaiiy Ha wim cieq 1 ssayapu 2016);

e MH3menennss Ha MCC 16 UmoTu, Mmammuu u chopb:keHusi 1 MCC 38 HemaTepuaanu
aKkTUBHU — V3scHABaHE Ha JOMyCTUMHUTE METOIW 3a amopTuiauus — npuetu ot EC nHa 2
nexemBpu 2015 (B cuia 3a roJUIIHY IEPUOIH, 3aI0UBaIH Ha 1K cien 1 sayapu 2016);

e MWsmenennss na MCC 16 Umotu, MamuHu u chopb:keHuss 1 MCC 41 3emenenue —
[Inononaiinn pactenust — mpuetd ot EC Ha 23 noemBpu 2015 (B cunma 3a roguuIHH
TIepUO/IH, 3aI0YBaIIY Ha WiH cirexn 1 sayapu 2016);

e MH3smenenuss Ha MCC 19 Jloxonn Ha HaeTu Jmna - [lmaHoBe ¢ neduHUpaHW TOXOMIH:
Baocku ot Haetute nuua — npuetu or EC Ha 17 nexemspu 2014 (B cuia 3a rOgUIIHH
TIepUOIH, 3aTI0UBaIIK Ha Uiy cien 1 ¢pespyapu 2015);

e MUzmenenuss Ha MCC 27 UnanBuayainu (puHAHCOBH oT4eTH — MeToa Ha COOCTBEHUS
KaluTall B MHAMBUAYaTHUTE PUHAHCOBU OT4eTH — ogo0penu ot EC Ha 18 nexemspu 2015
(B cmma 3a TONWITHU TIEPHOMM, 3amoyBamd Ha wWikn cien | sayapu  2016);
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2. OCHOBHHU MMOJIOKEHUA OT CYHETOBOJAHATA INTOJIUTUKA HA
APYXKECTBOTO (ITPOABJI’KEHHUE)

IIpomennu e MC®DO (npoodvaricenue)

Ilvpeonauanno npunazane Ha HO8U UIMEHEHUA KbM CHULECMEYSBAUU CHIAHOADMU, 6]1€3/1U 6

Ccuna npe3 meKyuwiusa omuemen nepuoo (npooviiicenue)

o W3meHeHuss Ha pasauuHu crangaptu ,Iloxo6penus Ha MCPO (umuxba 2010-2012)“,
MPOM3THYAIM OT TOXWIITHUSA MPOEKT 3a momobpenus Ha MCOO (MCDO 2, MCDO 3,
MC®O 8, MCDO 13, MCC 16, MCC 24 u MCC 38) oCHOBHO C IIeJ OTCTpaHSIBaHE Ha
MPOTHBOPEYHs U U3SACHSIBaHEe Ha QopmynupoBku — npuetd ot EC Ha 17 mekemBpu 2014
(M3MeHeHMsTa ca MPUJIOKUMH 32 TOAMLIHM TIEPHOAHN, 3aII0UBalld Ha uin ciex 1 gespyapu
2015);

e l3meHeHns Ha pa3iaH4Hu cTaHAAPTH ,,[lono6penns Ha MCPO (umkba 2012-2014)“,
MPOU3THYAIA OT TOJUIIHHUSA TPOEKT 3a nojgobpenus Ha MCDPO (MCDO 5, MCDO 7,
MCC 19 u MCC 34) ocHOBHO ¢ Liel OTCTpaHsBaHE Ha NMPOTHUBOPEUMS M M3ACHSABAHE Ha
dhopmymupoku — npuetn oT EC Ha 15 mexemBpu 2015 (M3MeHEHHUATA ca MPIIOKUMU 3a
TOIUITHU TIEPUOIN, 3aI0YBaIIX Ha WK ciieft 1 stayapu 2016).

[IpuemaneTo Ha TE€3W W3MEHEHMsI KbM ChHINECTBYBAIM CTAaHIAPTH HE € JIOBEJO JIO MPOMEHU B
CYETOBOIHATA MMOJTUTHKA Ha J[py>KecTBOTO.

Cmanoapmu u usmenenus nHa covujecmeysauwju crannaptu, uzoadenu om CMCC u npuemu
om EC, koumo éce ouie ne ca 61e31u 6 cuid

KeMm nmatata Ha omoOpsiBane Ha HacTOSIIUS (PUHAHCOB OTYET CICAHUTE HOBU CTAHAAPTU H

WM3MEHEHUS Ha ChIIECTBYBAIIHN cTaHAapTH, n3aaaeHu or CMCC u npuetu ot EC, Bce ome He ca

BJIE3JIU B CHJIA:

e MC®O 9 dunancoBu uHcTpymeHTH — npuetr ot EC Ha 22 HoemBpu 2016 (B cuna 3a
TOAMIIHY NEPUOIH, 3aII0UBalIy Ha uiK cien 1 sayapu 2018),

e MC®O 15 Ilpuxoau oT J0roBOpPU ¢ KJIMEHTH U u3MeHeHHs Ha MCDO 15 “/lata Ha
Bnu3aHe B cuia Ha MC®O 15” - mpuer ot EC Ha 22 cenremBpu 2016 (B cuia 3a TOAUIITHU
HEepHO/IH, 3aM0YBaIly Ha win ciex | ssuyapu 2018).

Hoeu cmanoapmu u usmenenus Ha cvujecmeysawiu cmamoapmu, uzoaoenu om CMCC,
Koumo ece owie He ca npuemu om EC

[Nonacrosimem, MC®O, npuetn or EC He ce pa3nuuaBar CHIIECTBEHO OT TE3H, NMPHETH OT
CMCC, ¢ u3KkIII0ueHUE Ha CICIHUTE HOBU CTAHIAPTH, N3MEHEHHS Ha CHIIECTBYBAIN CTAHIAPTH
Y HOBH Da3sCHEHHs, KOWTO Bce olme He ca onobpern or EC kbM fmaTata Ha ofoOpsBaHe Ha
HacTOAIMS (PUHAHCOB OTYET ([ATUTE Ha BIIM3aHE B CHJIA, ITIOCOYCHH MO-AONY Ca 3a IThJIHUTE
MC®O):

e MC®O 14 Pa3uern 3a peryJJaTOPHH OTCPOYEHH CMETKH (B CHJIA 33 FOAUIIHU [IEPHOIH,
3amoyBany Ha Wi cien 1 stayapu 2016) — EC e B3en pelieHue 1a He 3amo4Ba mporeca o
MpUeMaHe Ha TO3W MEXIMHEH CTaHAAPT U Ja U34aka OKOHYATCITHUS CTaHAAPT;

e MC®O 16 Juzunr (B cuia 3a TOMUIIHK NEPHOAN, 3al0YBAIIM HA WIH ciiea | sHyapu
2019);

e MH3menenume na MC®O 2 Ilnamane Ha 0a3ata Ha akuum — Krnacudwunmpane u
W3MEpBaHE Ha CHIEJIKW Ha 0a3aTa Ha akIuH (B CHJIA 33 TOJMUIIHH IEPUOJH, 3aMI0YBAIU Ha
U cuen 1 SHyapu 2018);
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2. OCHOBHHU MMOJIOKEHUA OT CYHETOBOJAHATA INTOJIUTUKA HA
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IIpomennu e MC®DO (npoovaricenue)

Hoeu cmanoapmu u usmenenus Ha cvugecmeysawiu cmamoapmu, uzoaoenu om CMCC,
Koumo ece ouie ne ca npuemu om EC (npooviscenue)

e MUsmenenne Ha MC®O 4 3actpaxoBateqanu aoropopu — Ilpmroxenne sza MCOO 9
Ounancosu uHCTpyMeHTH ¢ MC®O 4 3actpaxoBaTellHH AOTOBOPH (B CHia 3a TOXUIITHHU
MEepHOAN, 3ar0YBaIIM Ha uiH cief 1 aayapu 2018 unu npu mbpBOHAYaIHO MPUIIOKEHUE HA
MC®O 9 OruHaHCOBH HHCTPYMEHTH);

e MHsmenenue Ha MC®O 10 Koncosumaupanu d¢uHancoBu otdetm u MCC 28
HNuBecTnuun B acouMMpaHu M CbBMeCTHU mpennpustusi - [Iponax0a iy BHOCKa Ha
aKTUBM MEXKIY WHBECTHTOP M HErOBO acOLUHMPAaHO WM CHbBMECTHO MpPENIPUSITHE U
nocjeBallyd U3MEHEHHUs (JaTaTa Ha BIM3aHE B CHJIa € OTJIOXKEHA 3a HEOIpeaesieH MEePHOA
710 TIPUKJIIOYBaHE Ha MPOEKTA 32 OLIEHKA Ha METOAa HAa COOCTBEHUS KamuTal);

e MUsmenenne Ha MC®PDO 15 IIpuxoau oT A0roBOpPHU ¢ KJIueHTH — M3scusasane Ha MCOO
15 Ilpuxoau OT JOTOBOPHU C KIMEHTH (B CHJa 3a TOAWIIHHU NEPHOAM, 3aNOYBAlIN Ha WIH
cnen 1 ssayapu 2018);

e MHzmenenue Ha MCC 7 Otuer 3a napuyHuTe NoTOoUM - VHHIMATHBA 3a OMIOBECTsIBaHe (B
cHJjia 3a TOJUILIHY NMEPHOH, 3a04BalIy Ha WK cuen | sayapu 2017);

e MH3smenenune Ha MCC 12 Jlanbuu BbpXy Ao0xoaa — [Ipr3HaBaHe Ha aKTHBH IO OTCPOUYECHH
JaHBIM 32 HEpeATH3UpaHu 3aryOu (B cuiia 3a TOAMIIHM MEPHOAHN, 3alI0YBAIIN HA HIIH CIIE]
1 stayapu 2017).

e MH3smenenne Ha MCC 40 UnBecTUIMOHHM MMOTH — [IpexBBpiisiHE Ha MHBECTULIMOHHU
MMOTH (B CHJIa 3a TOIUIITHHU TICPHOIH, 3alTouBaIiy Ha win ciex 1 sayapu 2018),

o H3meHenusi Ha pa3nu4Hu cTaHAapTu ,Ilomodpennss Ha MCPO (uuxba 2014-2016),
NPOU3THYALIH OT TOJHIIHUS MPOEKT 3a moxodperus Ha MCDPO (MCDO 1, MCDO 12 u
MCC 28) 0CHOBHO ¢ Iiej1 OTCTpaHsABaHEe Ha IPOTHUBOPEUMS U U3SICHSABaHE Ha (HOPMYIUPOBKH
(m3menenusaTa Ha MCDO 12 ca mpuiioKUMHA 3a TOAWIITHU TIEPHOIH, 3aIT0YBAIIN HA WM CIISTT
1 snyapu 2017, a usmenenusta Ha MCPO 1 u MCC 28 ca mpuioXuMu 3a TOAMIIHHU
TIepUO.IH, 3arovBaIm Ha win ciex 1 sayapu 2018),

e KPMC®O 22 Cpaenku B 4y:KAecTPaHHA BaJyTa M aBaHCOBHM IJIalIaHHMA (B CUIa 3a
TOAMIIHY NEPUOJIH, 3a0UBalIy Ha uiH cien 1 sayapu 2018).

JpyXecTBOTO OYaKkBa MPUEMAHETO HA TE€3M HOBU CTAaHIAPTU U MU3MEHEHHUS Ha CHIICCTBYBAIU
CTaHIIAPTH Jla HE OKaXe ChINECTBEH ePEeKT BHPXY (PUHAHCOBUS OT4YET HA J[py»XecTBOTO B
Meproa Ha MbPBOHAYAIHOTO UM TIpHUJIaTaHe.

OTunTaHEeTO HA XEIDKUPAHETO, OTHACAIIO ce J0 MopTdelan oT (UHAHCOBH aKTHBH U TACHBH,
YUUTO NMPUHITUIHN He ca npueTH oT EC, e Bce ole HeperyImpaHo.

Cnopen mnpeueHkata Ha JpyKecTBOTO, MPWJIATaHETO HAa OTYMUTAHE Ha XEDKUPAHETO 3a
noptdeinm ot huHaHCOBU akTHBY U nacuBu cbriacio MCC 39: ®duHaHCOBH HHCTPYMEHTH:
IIpu3HaBaHe W OlleHSIBaHe, HAMA J1a OKaXXe CHIICCTBEH €()EKT BbPXY (PMHAHCOBUS OTYET, aKO
ce MPUIOKHU KbM OTUYETHATA JaTta.
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IIYMEH - TABAK AJl
IMPMJIOXEHMSA KbM MEXIMHHNUA ®PHAHCOB OTYET 3A ITEPUOJA, IIPUKJIFOUBAILL HA
31 mapr 2018 roquna

2. OCHOBHM IIOJOXEHHSA OT CYETOBOAHATA MOJHUTUKA HA
APYKECTBOTO (ITPOABJI’KEHUE)

IHpomenu 6 MCDO (npodvasicenue)

Hoeu cmanoapmu u usmenenus Ha cvujecmeysawiu cmamoapmu, uzoadoenu om CMCC,
Koumo ece ouje ne ca npuemu om EC (npooviscenue)

e MH3smenenue Ha MCPO 4 3actpaxoBartesHu xorosopu — Ilpunoxkxenune nHa MCPO 9
®unancoBu uHCTpyMEeHTH ¢ MC®PO 4 3actpaxoBaTenHu JOTOBOPH (B CHJA 32 TOAWLIHH
TIepUOIH, 3amouBamy Ha win ciien 1 sayapu 2018 uimy mpu mbpBOHAYATHO TIPIIIOKEHUE Ha
MC®O 9 OruHaHCOBH HHCTPYMEHTH);

e MUzmenenne Ha MCP®O 10 Koucoamaupanu ¢PunancoBu ordetn u MCC 28
HNuBecTnuum B acomMupaHu M CbBMeCTHU mpennpustus - [Iponaxba wim BHOCKA Ha
AKTUBH MEXJy WHBECTHUTOP W HETOBO aCOIMHUPAHO WU CHBMECTHO MPEANPUATHE H
MOCIIeABAIIM U3MEHEHHUS (J1aTaTa Ha BIM3aHE B CHJIA € OTJIOXEHA 32 HEOMPE/IEICH MEePHOJ]
JI0 TIPUKJTFOYBaHE Ha MPOCKTA 32 OIIEHKA Ha METOJa HAa COOCTBEHUS KaluTal);

e MHzmenenue Ha MC®@QO 15 Ilpuxoamn oT 10roBopu ¢ kjaueHTu — M3scusasane na MCOO
15 Tlpuxoau OT IOTOBOPU C KIMEHTH (B CHJa 3a TOAMIIHM HEPHOIM, 3aIll0YBAIM HAa HIH
ciren 1 ssuyapu 2018);

e MU3menenne Ha MCC 7 OT1yeT 3a mapuyHUTE NOTOIMU - VHUIIMATHBA 3a OMTOBECTSBaHE (B
CHWJIa 3a TOIUIITHYU TIEPHOIH, 3aIl0YBaIIy Ha Wi cief 1 sayapu 2017);

e MH3smenenune Ha MCC 12 Jlanbuu BbpXy Aoxoaa — [Ipr3HaBaHe HAa aKTHBH IO OTCPOUYECHH
JAHBIY 33 HEpealu3upaHu 3aryou (B cuiia 3a TOAMIIHU NIEPUOAH, 3aII0UBAIIY HA UJIH CIIE]
1 smyapu 2017).

e MH3smenenue Ha MCC 40 VHBecTUIIHOHHM UMOTH — [IpexBbpiisiHE HAa MHBECTULUOHHH
UMOTH (B CHITIa 32 TOMUIIIHHU TIEPHOIM, 3aII0uBaIny Ha win cien 1 suayapu 2018),

o H3meHenusi Ha pa3nu4HM cTaHAapTu ,Ilomodpennss Ha MCPO (muxba 2014-2016)“,
MPOM3THYAILIM OT TOAMIIHMSA MPOEKT 3a momobpenus Ha MCPO (MCPO 1, MCOO 12 u
MCC 28) ocHOBHO C 1IeJT OTCTpaHsIBaHE Ha MPOTUBOPEYHS U M3ACHIBAaHE HA (YOPMYIHPOBKU
(n3menenusaTa Ha MCPO 12 ca npHIoKHUMHU 3a TOTUIITHH TEPUOJTH, 3aTOYBAIIN HA UK CIICT
1 smyapu 2017, a m3menenusta Ha MCDPO 1 u MCC 28 ca npuiaokuMH 3a TOIUIIHU
MIEPUO/TH, 3aII0YBaIIK Ha WK ciexn 1 sayapu 2018),

e KPMC®O 22 Caenkd B 4y:KAeCTPaHHA BAJyTa M aBaHCOBHM ILiamanusa (B cuia 3a
TOMIITHY [TEPHO/IH, 3aI0UBaniy Ha win cien 1 sayapu 2018).

JpyXecTBOTO OYaKkBa MPUEMAHETO HA TE€3M HOBU CTAaHIAPTH U MU3MEHEHHUS Ha CHIICCTBYBAIU
CTaHJApTH Ja HE OKaXe ChIIeCTBeH eheKT BbpXy (UHAHCOBUS OT4eT Ha JlpykecTBOTO B
MepHo/a Ha ITBPBOHAYAITHOTO UM TIpPHUJIaTaHe.

OTunTaHeTO Ha XeKUPAHETO, OTHACSINO ce J0 MmopTdelnu oT (UHAHCOBU aKTHBU W TACHBH,
YUHUTO MPUHIMIHN He ca puetu oT EC, e Bce ole HeperyaupaHo.

Criopen mperieHkata Ha J[pyXecTBOTO, MpHJaraHeTO Ha OTYMTaHE Ha XEeMKUPAHETO 3a
noprdeinu ot puHaHCOBU akTHBH U nacuBu cbriiacHo MCC 39: ®duHAHCOBH HHCTPYMEHTH:
I[Ipu3HaBaHe W OlleHSABAHE, HAMA J1a OKaXXe CHINECTBEH e€(eKT BbpXYy (PMHAHCOBUS OTYET, aKO
ce IPWIOXKHU KbM OTYETHATA JaTa.
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IIYMEH - TABAK AJl
IMPMJIOXEHMSA KbM MEXIMHHNUA ®PHAHCOB OTYET 3A ITEPUOJA, IIPUKJIFOUBAILL HA
31 mapr 2018 roquna

2. OCHOBHU MOJIOXKEHUS OT CYETOBOJHATA IIOJIMTHKA HA
APYXKECTBOTO (INPOABJI’KEHHUE)

baza 3a cvcmasane Ha punancosus omuem

HaCTOHH_II/IHT TOAUIICH HWHAWBUAYAJICH (bPIHaHCOB OTYET € M3rOTBEH Ha 0OaszaTa Ha
HUCTOpHUYCCKaTa II€HA4, C MU3KJIUYCHHUC Ha CICAHUTC IIO3UIHUKU, KOHUTO CC H3MEpBAT IO
AJITCPHATUBHA 0asa KbM BCSIKAa OTYCTHA Jara:

Tlo3unuun ba3a 3a usmepBane

I/IMOTI/I, MallluHU U CbOPBIKCHUSA o =
HpeoueHeHa CTOMHOCT (cnpaBe,unHBaTa CTOHMHOCT

Ha aKTHBa KbM JlaTaTa Ha IPEOICHKA, HaMaJleHa C
MoCJIeIBaIla aMOPTU3AIUS U 3aTyOH OT
o0e31eHKa)

DUHAHCOBUAT OTYET € ChCTaBEH B CHOTBETCTBUEC C W3UCKBAHUATA W MPHUHIUIUTE 3a
NEefCTBAI0 TPEANPHUATHE, TEKYIIO HAYMCIsIBaHe, IPEANa3IuBOCT, CHIIOCTABUMOCT Ha
MPUXOJIUTE U Pa3XOUTE, IIOCICOBATEITHOCT HA TIPEACTABSIHETO.

Ha 11.04.2013 3amounamata mpe3 2012 rommna nmkBumarus Ha JlpykecTBOTO €
npekpateHa u OOmoOTO CchHOpaHWe € B3EJIIO pelieHHe 3a NPOIBDKAaBaHE JACHHOCTTAa Ha
HpyxectBoto. IIpes 2017 wu 2016, pyxecTBOTO He M3BBpIIBa OOMYaifHaTa CH NEHHOCT U
aKTHBHTE HE CE U3MOJ3BAT MO NpeHa3HAUYCHHE.

KoM 31 nexemBpu 2017 u 31 nexemBpu 2016, HeTHMTe akTHBM Ha JpyXecTBOTO ca
MTOJIOKUTEITHA M ca ChOTBETHO B pasMep Ha 4 xmi. nB. u 301 xwmn. nB. Tekymiara 3aryba 3a
rojauHara, 3apbpisaiia keM 31 gexemspu 2017 u 2016 ¢ B pasmep cbOTBETHO Ha 297 XuJ1. JIB. U
211 xun. nB. Te3u oOcCTOATENCTBA IMOKA3BaT CHIIECTBYBAHETO HA 3HAYMTEIIHA HECHUTYPHOCT,
KOSITO MO’KE J]a TIOPOJIM CHINECTBEHO CHMHEHHE OTHOCHO BB3MOXKHOCTTa Ha JIpy»XKecTBOTO 1aa
MPOIBIDKH JEHHOCTTA CH KaTO ACUCTBAIIO NPEATPHUITHE.

OCHOBHUS aKIIMOHEP TIOTBBPXKAABA, Y€ HAMA HAMEPEHHE Ja TUKBUAMPA MW 3HAYUTEITHO
Jla HaMaJiu JielHocTTa Ha J[py»KecTBOTO B 0003puMoO ObJielie, KaTo JpyKecTBOTO Iie IPOIbIDKH
Jla peau3upa MPUXOIU OT HaeMH U MOXKE JIa pa3unTa Ha (prHAHCOBATa TOJKPEra Ha OCHOBHUS
aKLHOHED.

He ca xomneHcupaHy aKTUBH M MACHBH WIM MPUXOAM U Pa3XOJH, OCBEH aKo HE ce
M3HCKBa WM paspemasa ot aageH MCDO.

JpyXecTBOTO BOAM CBOUTE CUYETOBOAHM peructpu B Obirapcku yieB (BGN), koiito
MpreMa KaTo HEeroBa BajyTa Ha MpeJICTaBsHe.

JlanauTe B OTUETa M MPWIOKEHHUATA KbM HETO ca MPEACTaBeHU B XWISAH JIeBa, OCBEH
aKO U3PUYHO HE € OIIOBECTEHO APYTO.

DYHKUUOHAIHA 647IYMA U NPU3HABAHE HA KYPCOBU DA3IUKU

OyHKIMOHATHATA BalyTa W BaJlyTa Ha MpelIcTaBiHEe Ha (UHAHCOBHS OTYET Ha
HpyXkecTBOTO € OBJITapCKUsAT JieB. B choTBeTCTBHE Che 3akoHa 3a beiarapckara HapogHa OaHKa
(bHB), oOMeHHus Kypc Ha OBITapCKUAT JIEB KbM €BpPOTO KaTo OQHIMalHa BalyTa Ha
EBponeiickus c¢pio3 - ¢ B choTHOmEeHHe BGN 1.95583:EUR 1.
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IIYMEH - TABAK AJl
IMPMJIOXEHMSA KbM MEXIMHHNUA ®PHAHCOB OTYET 3A ITEPUOJA, IIPUKJIFOUBAILL HA
31 mapr 2018 roquna

2. OCHOBHHU IOJIOKEHUA OT CYETOBOJIHATA IIOJIMTUKA HA

APYXKECTBOTO (ITPOABJI’KEHHUE)

DYHKUUOHAIHA 6A/IVIA U NPU3HABAHE HA KYPCO8U paziuKu (nPodbiceHue)

IIpn mppBOHAYANHO TpHU3HABaHE, CAENTKAa B Uy)KIECTpaHHA BaJyTa Ce 3allicBa BbB
(hyHKIIMOHAIHATA BallyTa, KaTO KbM CcyMaTa B UyKJIECTpaHHA BallyTa Ce Mpuiiara OOMEHHUST

(cmoT) Kypc KbM MOMEHTA Ha CIENIKaTa WK onepanusTa. [lapuyHuTe cpecTBa, B3EMAHUATA U
3aJBJDKCHUsITA B Uy)KJACCTpaHHA BalyTa C€ OTYUTAT BbB (PYHKIMOHATHATA BalyTa KaTo Ce
mpusiara OOMEHHHAT Kypc, myonukyBan ot BHbB 3a mocnemnus paboTeH JeH HA ChOTBETHHS
mecer. Kbm 31 mexkeMBpH Te ce OIEHSIBAT B OBJITAPCKH JICBa KATO CE M3I0JI3Ba 3aKIFOUUTEITHUST
obMmeHeH kypc Ha BHB.

EdekTute 0T KypcOBUTE Pa3iMKU, CBBP3aHH C YPEIKAAHETO HA CACIKH B Uy)KICCTpaHHA
BaJlyTa WM OTYUTAHETO Ha CACIIKU B UYXKXJICCTPAaHHA BajlyTa 11O KypCOB€, KOUTO Ca pa3JIM4YHU OT
TE3W, MO0 KOWUTO MbPBOHAYAIHO Ca OWIM MPU3HATH, CE BKIIOYBAT B OTYETA 3a BCEOOXBATHHS
JI0XOJI B MOMEHTA Ha BH3HMKBAaHETO UM, KaTo ce TpeTHpaT karto “J[pyru noxoau u 3aryou ot
JMEHHOCTTa”, C M3KITIOYCHHE Ha TE3W, CBHP3aHN C MHBECTHUITNH, JCHOMUHUPAHU B Uy>KIECTpPaHHA
BayTa.

Ilpuxoou
[Ipuxomure ce oOLEHSABAT IO CIpaBeIIMBaTa CTOHHOCT HAa TOJYYCHOTO WK

MOJISKAIIOTO 32 MOy4YaBaHE IUIAIaHEe UM BB3HATPaKJIEHHE, HETHO OT KOCBEHH MAHBIU U
MPEIOCTaBEHU OTCTHIIKH U PabaTH.

[Ipu npomaxbure Ha MPOAYKINSA, CTOKH M MaTEPHAIU MPUXOJUTE CE MMPU3HABAT, KOTATO
CHIIECTBEHUTE PHUCKOBE OT COOCTBEHOCTTAa Ca MPEXBBHPJEHH KbM KyITyBada, IMOJIy9aBaHETO Ha
BB3HATPAKACHUETO € BEPOSITHO, CBBP3aHUTE PA3X0IU U B3MOXHUTE BPbILAHUSA Ha CTOKA MOTaT
Jla ce OTpeAeNAT HAJAKIHO, HIMa MPOABIDKaBaIa CBbP3aHOCT Ha PHKOBOJICTBOTO ChC CTOKHTE,
Y cyMaTa Ha MPUX0Ja MOXKeE Ja Ce U3MEPU HAIECKIHO.

HpI/I npeaoCTaBAHCTO HA YCJIYTH, IPUXOAUTEC CC NPU3HABAT, KAaTO CC OTYHTA CTalla Ha
3aBBPHICHOCT Ha CACJIKATa KbM Kpasd Ha OTUYCTHUA IMECPHUOJ, aKO TO3U €Tall MOKE [a 6’5,[[6
HAaACKAHO OLCHCH, KAKTO U pPa3sxoAuTC, HU3BLPIICHU IO CACJIKAaTa W pPa3sxoJguTe 3a

MMPUKIIFOYBAHETO H.

Pazxoou
Pazxonure B [IpykecTBOTO ce MpU3HABaT B MOMEHTA Ha TAXHOTO Bh3HUKBAaHE W Ha 0aza

MIPUHIOUIIUTE HA HAYNUCIABAHE U CHIIOCTAaBUMOCT.

duHAHCOBUTE pa3xoau c€ MmpeACTaBAT OTACIHO B OTUCTA 34 BCCOOXBATHUS J0X0 (B
0oT4YECTa 3a I[OXOI[I/ITG) M CC CBCTOAT OT: pa3xXoau 3a JIMXBHU IIO IMOJTYYEHU 3aC€MU, 0aHKOBHU TaKCH
110 3a€MHU U TrapaHlIuU, HCTHA 3ary6a OT KYPCOBH PA3JIMKU 10 3a€MH B UYKACCTpAaHHA BaJIyTa.

Hmomu, mawiunu u cvopviicenus
theouauaﬂuo ouenseane
HpI/I IIbPBOHAYAIHOTO HpI/I,Z[06I/IBaH€ HUMOTHUTC, MAITIMHUTEC U CbOPBIKCHUATA CC OLICHABAT

10 TIeHa Ha MpuaoOuBaHe (ce0ecTOMHOCT), KOSTO BKIIIOYBA IMOKYITHATA II€HA, BKJI. MUTHHYECKH
TaKCH, HEBb3CTAHOBUMH JaHBIU BHPXY MOKYIKaTa M BCUYKH MPEKU Pa3xoju, HEOOXOIUMHU 3a
MpUBEXKJIaHEe HA aKTHBA B pabOTHO cheTOsTHKE. [IpeknTe pa3xoau ca: pa3xoju 3a MOJAroTOBKa Ha
00eKTa, pa3xoau
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IMPMJIOXEHMSA KbM MEXIMHHNUA ®PHAHCOB OTYET 3A ITEPUOJA, IIPUKJIFOUBAILL HA
31 mapr 2018 roquna

2. OCHOBHHU MMOJIOKEHUA OT CYHETOBOJAHATA INTOJIUTUKA HA
APYXKECTBOTO (ITPOABJI’KEHHUE)

HUmomu, mawunu u cvopwvicenus (npooviicenue)
3a IIhbpBOHAYAIHA JOCTaBKa W 00pabOTKa, pa3XOIUTE 32 WHCTAUpPAaHE M MOHTaX, Pa3XoIu 3a

XOHOPApH Ha JINIIA, CBP3aHHU C IPOCKTA U JIp.

Ilocneosawio ouensnsamne
3a 1enuTe Ha IMOCJeABalla OICHKa Ha MMOTH, MAIlMHU U ChOPBKEHUsA, [pyKecTBOTO

npuiiara Mojena Ha mnpeouenenara ctoiHoct mo MCC 16 — IMOTH, MallluHU U ChOPBIKCHHUS.
[Ipeonienenata CTOMHOCT MpEACTaBIsABA CIIPAaBEAJIMBAaTa CTOMHOCT HAa aKTHBA KbM JaTara Ha
MIPEOIICHKA, HaMajeHa C IOCJICIBANI0 HAYHMCICHUTE aMOPTHU3AIlMM W HATPYIaHWUTE 3aryoW OT
o0e3IieHKa, B ClTydal, ue Ma TaKuBa.

JpyXecTBOTO € Tmpueao TOJUTHKA 3a IIPEOIlCHKa Ha HWMOTHTE, MAIIMHUTE |
CHOPBHKCHHUATA OOMYAHO Ha mepuod OT S5 TromuwHu. YecTorara Ha TPEOIECHKHTE 3aBUCH OT
MIPOMEHUTE B CHPABEJJIMBUTE CTOMHOCTH Ha OTACIHUS KJIAC aKTHUBU, KOUTO C€ IPEOLICHABAT.
KoraTto TaxHaTa crpaBemiuBa CTOMHOCT C€ IMPOMEHS CBHINECTBEHO HA MO-KPAaTKH MHTEPBAIN OT
BpeMe, IPEOLIEHKAaTa MOXKe CE€ U3BBPILIBA U HA TIO-KPATKU MEPUOIH.

Omuumane Ha npeoueHKama Ha UMomu, Maiuinu U CobOPBIHCEHUA
Korato 0amancosata CyMa Ha CJJUH aKTUB CC YBCJIMYaBa B PE3yJITAT HAa NPCOILCHKA,

YBEJIMYCHHUETO CE MPH3HAaBa B JAPYr BCEOOXBATEH JOXOA U CE HATPYIBa B COOCTBEHHS KaIUTAaJ
KaTo pe3epB OT TPEOICHKH, OCBEH aKO TO HE BH3CTAHOBSIBA HAMAJICHWE, HM3BBPIICHO IIPH
MIPEIUIITHA MTPEOIICHKA Ha ChIHS aKTHB, KOETO € OMiIo mpu3Hato 3a 3aryoa. Koraro OamancoBaTa
CTOWHOCT Ha €IMH aKTHB C€ HaMajsiBa B PE3yNTaT Ha MPEOIeHKa, HAMAJIEHHETO Ce NMPHU3HaBa B
JIpyT BCEOOXBATEH JIOXOJl JO CTEIEHTa Ha CHINECTBYBAIO KPEIUTHO CaJI0 Ha pe3epBa OT
MPEOLICHKU IO OTHOIIEHWE Ha TO3M aKTUB M HaMalsBa CyMara Ha HPEOLEHBYHHS PE3EpB,
HaTpymaHa B coOCTBeHus kamuTan. Hamanmenwe Ha OanaHcoBaTa CymMa Ha €IWH aKTHB Hal
pa3Mepa Ha HaTpyIaHus 3a HETO MPEolleHbUEH PE3ePB ce MPHU3HAaBa 3a 3ary0a mpe3 nepruoa.

Memoou na amopmusayus
JpykecTBOTO U3IMO3Ba JTMHEEH METO Ha aMOPTH3aIlHsl Ha JBIATOTpAaiHUTE MaTepHATHA

aKTUBU. AMOPTH3MPAHETO HAa aKTHBUTE 3all04YBa, KOTaTO T€ ca Ha Pa3MoJIOKEHHUE 3a yrnoTpeda.
3emsTa He ce aMopTH3upa. [1oNe3HUAT )KUBOT 1O TPYNH aKTHBH € ONPEACICH B CHbOTBETCTBHE C
(¢u3nUecKoTo M3HOCBaHe, crenudukaTa Ha akTHBUTE, OBICIIMTE HAMEPEHHUs 3a ymoTpeba u
[IPEII0JIaraéMOTO MOPAJIHO OCTAPsIBAHE U € KaKTO CJIe/Ba!

e crpaau — ot 20 10 50 r. (B 3aBUCHMOCT OT IIpeIHA3HAYEHUETO U KOHCTPYKIIHUATA);

® MalllMHH, CbOPBKEHUS U 00opyABaHe — oT 7 1o 18 r.;

e Ipyru — oT 2 10 8 T.;

MeTOI[I/ITe Ha aMopTu3anus, IOJIE3HUAT KHUBOT W OCTAaTbYHUTC CTOMHOCTH ce
npepasryekKaaT KbM Kpas Ha BCSIKa (1)I/IH3.HCOB3. TroJWHa U C€ KOpUrupar, ako € nmoAXoAAIo0.

Obe3uyenka Ha 0b12oMPATIHU MAMEPUATTHU AKMUGU
banaHcoBUTE CTOMHOCTH Ha ABJITOTPAHHUTE MATEPUATHU aKTHBH MOJICKAT HA MPETIIeT

3a 0663H6HK3, KOraTro ca HaJluie CHOMUTHS WIIH IMPOMCHU B 06CTO$ITeJICTBaTa, KOHMTO IIOKa3Bar, 4e
Te OMxa MOriu Ja CC€ OoTJindaBaTt TpaleO OT BB3CTAaHOBHMMAaTa MM CTOMHOCT. AKO ca HaJIMIEe
TaKWBa UHAUKATOPH, U HpI/I6J'II/I3I/ITeJ'IHO omnpeacjacHaTa Bb3CTAaHOBHUMaA CTOMHOCT € ITO-HUCKa
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IMPMJIOXEHMSA KbM MEXIMHHNUA ®PHAHCOB OTYET 3A ITEPUOJA, IIPUKJIFOUBAILL HA
31 mapr 2018 roquna

2. OCHOBHHU IOJIOXKEHHUA OT CYETOBOJHATA IIOJIMTUKA HA
APYKECTBOTO (ITPOABJI’KEHUE)

Hmomu, mawiunu u coopvircenus (npoovidcerue)

OT TAxHaTa 0ajgaHCcOBa CTOWHOCT, TO MOCJEIHATA CE KOPUTHPA J0 Bh3CTAHOBHMATA CTOMHOCT Ha
AKTHBHUTE.

Bb3cranoBuMara CTOMHOCT Ha JBIATOTPAWHUTE MaT€pUAIHU aKTUBU € MO-BHCOKAaTa OT
JIBETE: CIpaBe/IMBa CTOMHOCT HaMaJIeHa ¢ Pa3XO/Iu 3a Mpojak0a WM CTOMHOCT B yroTpeda. 3a
OMpPEACIAHETO Ha CTOMHOCTTa B ymoTpeba Ha aKTHBHTE, OBICIIUTE BXOMSIIA M HM3XOMISIIH
MapuyHU TOTOIM, KOUTO CE OYaKBa Ja Ce MOJydaT OT MpoabbKaBaiiara Opleria ynorpeda Ha
aKTHUBA U OT OCBOOOXKIABAHETO MY B Kpas Ha TOJIE3HHS MY JKUBOT, CE JUCKOHTHPAT JIO TSIXHATA
HACTOAIIAa CTOMHOCT KaTO CE IMpujara JUCKOHTOB IPOLICHT MpeAu IaHbIM, KOHTO OTpa3siBa
TEKYIIUTE Ta3apHU YCJIOBUS M OICHKM Ha BpPEMeBaTa CTOHHOCT HAa MApUTE U PHCKOBETE
creru(UIHYU 3a ChOTBETHHUS aKTHB.

3ary0OuTe oT 00€3IeHKa Ce OTYUTAT B OTUETA 332 BCEOOXBATHHS J10XO0J (B revyandara uiu
3ary0aTta 3a TOJMHATAa), OCBEH aKO 3a JaJICHUs aKTUB He € (popMHpaH NMPEOleHBYEH pPEe3epB.
Torasa o0Oe3lieHKaTa € 3a CMETKa Ha TO3M PE3ePB U C€ MPEACTaBs B OTYETAa 33 BCEOOXBATHUS
noxoJl (KbM CTaTHHUTE Ha JPYTUTE KOMIIOHEHTH Ha BCEOOXBATHHUS JIOXOJ), OCBEH aKO TS HE
HaJXBBbPJIA HErOBUS pa3Mep, M HAJBUIICHUETO CE€ BKJIKOYBA KAaTO pas3xoJ B OTYeTa 3a
BCceOOXBaTHHSI TOXO (B Ievyandara win 3aryoaTa 3a ToJHAaTa).

Ileyanou u 3a2you om 0ceodoicoasane Ha ObI2OMPATIHU MAMEPUATHU AKMUGU

JBpIroTpaiiHuTe MaTepHalHM aKTHBH C€ OTIHUCBAT OT OT4eTa 3a (UHAHCOBOTO
CBCTOSIHUE, KOTATO C€ U3BAJIAT TPAHHO OT yrnoTpeda U He ce 0YaKBaT OT TAX OBJICIIN CTONAHCKH
W3rof WM ce mpoxaanar. [lewanOure wim 3aryoure OT MpoaaxOW Ha OTIENHU AKTUBH OT
rpynara Ha “HMiMoTu, MamvHu 1 000pyABaHe” Ce OMPEACIAT Ype3 CPABHIBAHETO HA MPUXOIAUTE
oT mpoaaxbata W OajmaHcoBaTa CTOWHOCT Ha aKTHBa KbM Jarata Ha npojaxbOara. Te ce
MMOCOYBAT HETHO, Ha JIMIeBaTa CTpaHa Ha OTYETa 3a BCEOOXBaTHUS 0X0x (B mevanbarta WU
3ary0arta 3a roguHata). Yacrra ot “TlpeorieHb4YHMs pe3epB”’, OTHACHIIIA CE 3a MPOJIAJACHUS aKTUB,
ce TIPeXBBPJI TUPEKTHO KbM “‘Hepaszmnpenenena nmedanda” B oTueTa 3a MPOMEHHUTE B COOCTBEHUS
KaIuTal.

Mamepuannu 3anacu

MarepuaiaHuTe 3amacu ce OTYHMTAT 10 [O-HUCKAaTa OT: IleHa Ha NpUa00uBaHe
(cebecToHOCT) M HETHA peann3upyemMa CTOHHOCT.

IIpu ymorpebata (mpomakbara) Ha MaTepUAIHUTE 3alacd CE M3IMOJI3Ba METOABLT Ha
CpeaHo-TpeTeriieHara IeHa (ceOeCcTOMHOCT).

HerHata peanu3upyemMa CTOHHOCT TpEJCTaBiIsABa NPHUOJIM3UTEIHO OIpe/elieHaTa MPOAaXKHa
IeHa Ha JIaJIeH aKTHB B HOPMAJHHUS XOJ Ha CTOMAHCKa JEHHOCT, HamalieHa ¢ MPHOJU3UTEITHO
OTIPEICTICHUTE Pa3XOAM IO JOBBPIIBAHETO B ThPTOBCKH BHJ HA TO3W aKTHB U MPUOIUZUTEITHO
OTIpeJICNICHATE Pa3X0/Iu 3a Mpoaaxoa.
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2. OCHOBHHU MMOJIOKEHUA OT CYHETOBOJAHATA INTOJIUTUKA HA
APYXKECTBOTO (ITPOABJI’KEHHUE)

Onepamugen a1u3unz

JIu3uHr, Ipu KOUTO HaEMOAATENAT NPOABDKABA Ja NPUTEKABA ChIIECTBEHATA 4acT OT
BCUYKH PHCKOBE M CTOMAHCKM W3rOAM OT COOCTBEHOCTTa BBPXY [aJCHUS aKTUB, CE
Kiacu(UIHpa KaTto OrepaTuBEeH JIM3HHT .

[IpuxoasT OT HaeMu OT OTIEPATHUBEH JIM3HMHT CE MPU3HABA Ha 0a3ara Ha JIMHEHHUS METOT
B NIPOJBDKCHHUE HAa CPOKA HA ChOTBETHUS JIM3UHT.

IIspBOHAYATHO HAIPABEHUTE MIPEKU PA3X0IU BHB BPH3Ka C JOTOBAPSHETO U YPEKITAHETO
Ha OINEPATUBHUS JIM3UHT, B CITydall, Ye UMa TaKuBa, c€ J00aBAT KbM OajaHCcOBaTa CTOMHOCT Ha
OTIaJIeHUTE aKTUBH W C€ MPU3HABAT Ha 0a3aTa Ha TWHEHHUS METO/ B IPOIBJDKEHUE HA CPOKA HA
JIN3UHTA.

AKMMOHL’DL’H Kanumasa u pesepsu

JIpy’KeCTBOTO € aKIIMOHEPHO M € 3aIbJDKCHO Ja PErHCTpUpa B THProBCKUS PErUCTBP
oIIpeJieNicH pa3Mep Ha aKIMOHEePEH KaIUTall, KOWTO Ja CIIY’KH KaTo 00e3TeUeHre Ha B3eMaHHTa
Ha Kpenutopute Ha J[pykecTBOTO. AKIIMOHEPUTE OTrOBAPAT 3a 33AbJDKEHHATa Ha J[py:KecTBOTO
JI0 pazMepa Ha CBOETO aKIMOHEPHO yYacTHe B KaluTajla W MOraT Jia PETeHANPAT BpbIaHe Ha
TOBa y4acTHE CamMO B MIPOU3BOJCTBO MO JIMKBUIAIMWS WIH HECHCTOATEIHOCT. JpyKecTBOTO
OTYUTAa OCHOBHUSI CH KallMTaJl MO0 HOMHHAJIHA CTOMHOCT Ha PETHCTPUPAHUTE aKUUH (BUK
[Ipunoxenue 15).

ChrilacHO M3MCKBaHUATAa HA THProBCKUS 3aKOH M ycTaBa, J[pyKeCTBOTO € JUTBXKHO Jia
dhopmupa ¢hono 3axonosu pezepeu. VIztoununim Ha GoHma Morar ga ObaaT:

Half-MaJlko eJlHa JieceTa OT rmevanoata, KOsTo Ce OTAEeNsI, IOKaTO CpelicTBaTa BbB (OHIA
JOCTUTHAT €JIHa JIeCeTa YacT OT aKIHMOHEPHUs KaluTal WIH MO-TOJIsSMa 4YacT, IO PelleHHe Ha
00110TO CHOpaHue;

CpeicTBaTa, MOJyYeHH HaJl HOMHMHAIHATA CTOMHOCT Ha aKUMHUTE MPU M3IABAHETO UM
(mpemueH pe3epn);

JPYTY U3TOYHUIIY, PEJIBUICHU 110 pemenne Ha OOmoTo crOpaHue.

CpezncrBara oT (oHIa MOTaT Jja ce M3I0JI3BAT 3a MOKPHBAaHE Ha TOIMIIHATA 3aryda U Ha
3aryou ot mpeaxoanu rogaunu. Korato cpenctBata BbB GoHma HanxBwepiar 1/10 ot kanwurana,
CpeicTBaTa HAJl Ta3W CyMa Morar jaa OBbJaT M3MOJ3BaHM 3a YBEIWYaBAHE HA AKIMOHECPHUS
KaIuTal WM U3TUIAIIAHEe HA TUBUICHTH.

Ilpeoyenvunuam pesepe ¢ HGopMUpaH OT MOJIOKUTETHATA Pa3INKa MEXy OalaHcoBara
CTOMHOCT Ha UMOTHTE, MAIIHHUTE U ChOPBKCHUATA M TCXHHUTE CIPABEAIHBH CTOHHOCTH KbM
JaTUTE Ha W3BbPIIBAHE HA TMpeoleHKUuTe. EdeKkThT Ha OTCPOYCHHTE MaHBLUU BBHPXY
MPEOLICHBYHHSI PE3EPB € OTPA3CH AUPEKTHO 32 CMETKA HA TO3U PE3EPB.
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anvuu 6vpxy neuanbama

TekymuTe JaHbIM BBPXY Ievandara ce ONpeNeNtsaT upe3 MpHiaraHe Ha BajldgHaTa 3a
CHOTBETHHSI TEPHOJ HOMHHAIIHA NaHbUHA CTaBKa MO 3aKOHA 3a KOPIMOPATHBHOTO MOJOXOJHO
obnarane. HomuHannara nanbuHa craBka 3a 2017 r. e 10 % (2016 r.: 10 %).

OTcpoyeHnTe AaHBIM CE ONpPEAETAT Upe3 Mpuilarane Ha OalaHCOBUS METOM, 32 BCUUKU
BPEMEHHH Pa3INKH KbM Kpas Ha OTYETHHUS NMEPUOJ, KOUTO ChIIECTBYBAT MEXIy OalaHCOBUTE
CTOWHOCTHU M TAaHBYHUTE OCHOBU HA OT/ICITHUTE aKTUBHU U TTACUBH.

OTtcpodeHnTe TaHBYHU MACUBYU CE MPU3HABAT 32 BCHYKN 00JaraeMi BpEMEHHH Pa3IUKH.

OTtcpodeHnTe JaHBPYHHM aKTHUBH C€ MPHU3HABAT 32 BCHYKM MPHUCHANAIIN CE BPEMEHHHU
Pa3NMKM W 332 HEU3MOI3BAHWUTE JaHBUYHH 3aryOH, 10 CTENEHTa, 10 KOSATO € BEPOSITHO TE Jia Ce
MIPOSIBAT OOpaTHO U a Oblie TeHepupaHa B OBbACIIe JOCTaThYHA obJjlaracMa redanbda uid Ja ce
MPOSIBAT OOJlaraéMy BPEMEHHW PA3JIMKH, OT KOWUTO Jia MoraT Ja Ce€ TNpUCHaJHAT Te3u
MPUCTIAJIAIIN C€ BPEMEHHHU Pa3JIHKH.

banancoBaTta CTOHHOCT Ha BCHYKH OTCPOYECHU JaHBYHH aKTHBH CE MPETIeKaa KbM Kpast
Ha BCEKU OTYETEH IMEPUOJ U C€ pelylupa 10 CTENEeHTa, A0 KOSTO € BEpOATHO T€ Ja C€ MPOSIBST
obpaTHO M Ja ce TeHepupa AOCTaThYHO oOyiaracMa Iedanfda Wi MPOSIBIBAIIN C€ MPE3 CHITUS
nepuoj, objnaraeMu BPEMEHHHM DPAa3JIMKH, C KOUTO T€ Ja MOraT na ObAaT NpUCHAaJHATH WU
KOMIIEHCUPaHH.

OTcpodeHnTe NaHbIH, CBBP3aHHA C 00EKTH, KOUTO Ca OTYETEHH KaTO JPYTH KOMIIOHEHTH
Ha BCCOOXBATHHUS JOXOJ], C& OTHACAT JAUPCKTHO KbM CHOTBETHHS KAIMTAJIOB KOMIIOHEHT WU B
Jpyra MO3UIIKs B OTYETA 32 PUHAHCOBOTO CHCTOSIHUE.

OTcpodeHNTEe NAaHBYHU aKTUBU M TACUBU CE OICHABAT Ha 0a3a NaHbUYHUTE CTaBKH,
KOUTO Ce€ OYakBa Ja ce Ipuwiarar 3a HepHoAa, Mpe3 KOWTO aKTUBUTE ILIE CE pealu3upart, a
MACUBHTE IIIe ce ypensrt (moracar) Ha 0a3a MaHBYHHUTE 3aKOHH, KOWTO Ca B CHJIA WIJIM B TOJIIMa
CTEIleH Ha CUT'YPHOCT CE OYakBa Jia ca B CHJIa.

Dunancosu aKkmueu

HpyxectBoTo Kiacuduimpa cBouTe (UHAHCOBU AKTUBU B CJCIHUTE KATETOPHUU:
“Kpenutu u B3eManus”. Kinacudukarusra € B 3aBUCUMOCT OT CHIIIHOCTTA U MPEIHAZHAYCHUETO
Ha (DMHAHCOBHWTE aKTHBU KBHM JaTaTa Ha TAXHOTO MPHAOOMBaHE. PHKOBOACTBOTO OIpEACIIs
kinacubuKausaTa Ha (MHAHCOBUTE aKTHBH Ha J[py»KECTBOTO KbM JaTaTa Ha IbPBOHAYATHOTO UM
MpU3HABAHE B OTYETA 32 (PUHAHCOBOTO CHCTOSHHUE.

O6uyaitHo Jlpy’kecTBOTO IpHU3HABa B OTYETa 3a (PHHAHCOBOTO CHCTOSIHHE (DMHAHCOBUTE
AKTWUBU Ha JlaTaTa, HAa KOSATO TO CTaBa CTpaHa IO JIOTOBOPHUTE YCIIOBHUS 3a MPUIOOMBAHETO Ha
(vHaHCOBHsA aKkTWB. Bcuukyu (MHAHCOBM aKTHBH IThPBOHAYATHO CE€ OIICHSBAT 1O TSIXHATA
CIpaBeIMBa CTOWHOCT, IUIIOC, B ClAy4aW Ha (DUHAHCOBH aKTHBM, KOMTO HE CE OTUYMTAT IIO
CIpaBe]IMBa CTOWHOCT B Tiedas0ara Wiy 3arydara, peKuTe pa3xou 1Mo TPaH3aKIUsITa.

®dUHAHCOBUTE aKTHBU C€ OTIHCBAT OT OT4YeTa 3a (PUHAHCOBOTO ChCTOSHHE Ha
JpyXecTBOTO, KOTaTo TOTOBOPHUTE MpaBa 3a MOJTy4yaBaHE Ha MapUYHU MOTOLU OT TE3U aKTHUBU
Ca U3TEKJIU WIH ca MPEXBbPIACHU U JpyKEeCTBOTO € MPEXBHPIMIO ChIICCTBEHATA YaCT OT
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Dunancosu akmugu (npodvicenue)
PUCKOBETE W TIOJ3UTE OT COOCTBEHOCTTa BBPXY aKTHBa Ha JPYro IPYXKECTBO (Juie). AKO

pr)KeCTBOTO npoabKaBa Ja [AbpKA ChHICCTBCHATA YaCT OT PUCKOBCTC W TIOJ3UTC,

ACOIMHMPAHU ChC COOCTBEHOCTTA Ha JaJieH TpaHcdepupaH GUHAHCOB aKTHB, TO MPOJIBIKABa J1a
MpU3HaBa aKTHUBa B OTYETa 3a (PMHAHCOBOTO CBHCTOSHHE, HO TPH3HABA CHIIO W 00E3ME4eHO
3abJDKEHHE (3aeM) 3a MOJMYUCHUTE CPE/CTBA.

Kpeantu u B3emanus

B3emanusaTa W TIpemoCTaBeHWTE KpeauTdh (MapUIHM 3aeMH) Ca HEJACPUBATHBHU
(hMHAHCOBU aKTHUBHU C PUKCUPAHU WIIM YCTAHOBUMH IUIANAHKS, KOUTO HE CE KOTUPAT Ha aKTHBCH
mazap. [IepBOHAYANHO B3eMaHHSITA W TPEIOCTABEHHUTE 3a€MH CE€ IPHU3HABAT B OTYETa 3a
(hMHAHCOBOTO CHCTOSHHE IO CIPaBEIMBaTa MM CTOWHOCT. llocieamammo Te ce OIeHSABAT IO
TAXHATa aMOPTU3UpPyeMa CTOMHOCT OMpezielieHa upe3 MPIIaraHeTo Ha MeTo/a Ha epeKThBHATA
JIUXBa, HAMAJICHA C HampaBeHa 00e3lieHKa. Te3n akTHUBU C€ BKIIIOYBAT B TPyIMara Ha TEKYITUTE
aKTHUBH, KOTaTO MAaTYpPHUTETHT UM € B PaMKHUTE Ha 12 Mecela Wid B €IUH OOMYacH ONepaTUBEH
IUKBI Ha J[pyKecTBOTO, a OCTaHAIWTE — KaTO HeTeKymH. Ta3u rpymna ()UHAHCOBU aKTHUBU
BKJTIOYBA: MIPEIOCTABEHH 3a€MHU, ThPTOBCKU B3€MaHUs, IPYTH B3eMaHUs OT KOHTPAreHTH U TPETH
TUIa, TAPUYHHU CPEJICTBA U MMAPUYHU CKBUBAJICHTH.

JIMXBEHUAT MOXOJ T1I0 TPEJOCTaBCHUTE 3aeMH M B3E€MaHWATa Ce€ IPU3HaBa
MPOTIOPITUOHATTHO Ha BPEMEBUS MEpPHO] Ha 0a3a eeKTHBHA JINXBA, OCBEH TPU KPATKOCPOUHUTE
B3eMaHus A0 12 Mecena, KbIETO MPU3HABAHETO HA TaKaBa JIMXBA € MPUETO 32 HECHUIECCTBEHO B
paMKUTe Ha OOWMYalHWTE KPEeIWTHU yCIoBHs. TOW ce MpenacTaBs B OTYETa 3a BCEOOXBATHHS
JIOXOJT B “IPYTH IOXOJIU ¥ 3aryOu OT AEWHOCTTA” WU KbM “‘MHBECTHUIIMOHHH JIOXOJIU HETHO .

B kxpas Ha BCEKHM OTYETEH MEPHOT APY>KECTBOTO TPEIICHSBA TaTi Ca HACTHITUIN CHOUTHS
1 00CTOSITENICTBA, KOUTO ITOKA3BaT HAIMYMETO Ha OOCKTHBHHU JOKa3aTelICTBa 3a 00e3IcHKa Ha
OTJeNieH (DMHAHCOB aKTHB WM Tpyma (PUHAHCOBH aKTUBH, OIEHSABAHU IO aMOpPTHU3HpaHa
croiHOCT. Pasxom 3a o0e3lleHKa Ha KPEOWTH W B3eMaHHUS ce ¢GopMHpa, KOTaTo ca HaJIUIE
00EKTHUBHHU JI0Ka3aTejcTBa, 4e JlpyKecTBOTO HiIMa Ja MOXE Jla chOepe Ipuiarta cymMa 1o TIX
CBIJIACHO OPUTHHAIHUTE yCIIOBUSA Ha B3eMaHusATa. CTOHHOCTTa Ha OOE3IEHKAaTa € pasinKaTa
MEXTy OamaHcoBaTa CTOMHOCT Ha JaJCHOTO B3eMaHE W ceramrHaTa CTOWHOCT Ha
MPOTHO3UpaHUTE OBJCIIN MAPUYHH TOTOIH, TUCKOHTHPAHH 10 OPUTHHAICH e(PEKTHBECH JIMXBEH
nporeHT. bamaHcoBaTa CTOWHOCT Ce KOPWTHpa 4Ype3 H3MOJI3BAHETO HAa KOPEKTHBHA CMETKA,
KBJIETO C€ HATPYyNBAaT BCHYKHU OOE3IICHKH, a cymMara Ha 3ary0aTta oT o0e3lleHKa 3a Tepuojia ce
MpU3HaBa B OTYETA 32 BCEOOXBATHUA OXOJA KbM “Bb3craHoBeHa /(Haumcnena) oGesrieHka Ha
B3eMaHUs, HETHO . B ciydanTe Ha TOCTEABAIIO BH3CTAHOBSIBAHE HA OOE3IEHKA, TO CE TIOCOYBA
BB “Bb3cranoBena /(Hauncnena) obe3rieHka Ha B3eMaHuMsl, HETHO 32 CMETKa Ha HaMaJICHHE Ha
KOPEKTHBA.

HecbOupaemure B3eMaHUs ce OTIHCBAT, KOTaTO CE YCTAHOBST MPAaBHUTE OCHOBAHUS 3a
TOBa, WJIM KOraTro JaJeHO TBPrOBCKO B3€MaHE C€ MPELIEeHH KaTo HAIBIHO HEChOMpaemo.
OtnucBaHeTo cTaBa 3a CMETKa Ha (OPMHUpPaHUs KOPEKTHB W/WIM ce MpPU3HABA KAaTO Pa3Xxoj B
pe3yaTaTa 3a TeKyLIHs IePUO.
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I[Mapuynu cpeacTBa M eKBUBAJIEHTH

[lapumunuTe cpexcTBa BKIIOYBAT KaCOBUTE HAJIMYHOCTH U HAIWYHOCTHTE II0
pasIuiamaTeIHd CMETKM B OaHKW, a MapUYHHUTE SKBUBAJICHTU - KPATKOCPOUYHHTE JCTIO3UTH B
0aHKM, YMHTO OPWUTHHAJIEH MATypUTET € MOo-MalbK OT 3 Mecena. HaumcnenuTe NWXBH 1O
KpPaTKOCPOYHH JETIO3UTH B THPTOBCKH OaHKH C MAaTypUTET 10 3 Mecela ce MPeICTaBsIT B OTYEeTa
3a (PMHAHCOBOTO CHCTOSHUE KATO YaCT OT MAPUYHUTE CKBUBAJIICHTH.

Dunancosu nacusu

DuHAHCOBUTE MAacuBU Ha JlpyKeCTBOTO BKIIOYBAT 3a€MH (KPEIUTH) U 33IBIKCHAS KbM
JIOCTABYMIIM U IPYTH KOHTpareHTu. [IbpBoHavanHO Te ce mpu3HaBaT B OTYETa 32 (PMHAHCOBOTO
CBCTOSIHME IO CIPaBEIIMBa CTOMHOCT Ha AAaTaTra Ha CAEJIKATa, HETHO OT MPEKUTE Pa3Xodd IO
TpaH3akIuATa Ha 0aza TOJIYYCHOTO, a MOCIEABANI0 — IO aMOPTH3UpyeMa CTOHHOCT upe3
Mpujarane Ha MeToJa Ha e(eKTHBHAaTa JuxBa. KpaTKoCpodHHTE 3aabJDKEHHA, KOWUTO ca
O€3IMXBEHH, C€ OICHEHSABAaT II0 IIbpPBOHAYAIHATA WM CTOHWHOCT, TbH Karo e(PeKThT OT
JUCKOHTUPAHETO € HE3HAUUTEIICH.

Ilpeuenku om _onpedensauio 3Hayenue nPuU_NPpulazane cuemoeooHama noJaumuKka Ha
Jpyviicecmeomo __npu___uzzomenne __Ha__200UlieH 4)1”-!(1”006 omuem. Knrouosu
RPUOIUUMETHU OUECHKU U npednonoofcenuﬂ C 6UCOKA HecuzcyprHocm.

ChcraBsHeTO Ha (DMHAHCOBUTE OTYETH Ha J[py»KEeCTBOTO M3HMCKBa PBHKOBOJCTBOTO Ja
MpaBy TPEICHKY, TPUOIU3UTETHN OICHKH ¥ TMPEAIIOIOXKEHUSA, KOUTO OKa3BaT BIUSHUC BBPXY
OTUETEHUTE CTOHHOCTH Ha aKTHBHUTE, MACHUBUTE, NMPUXOAUTE W Pa3XoaHTe (KaTo B YCJIOBHS Ha
(hMHAHCOBA KpH3a HECUTYPHOCTHUTE Ca MO-3HAYUTEIIHHN). BCsika HECUTYPHOCT 10 OTHOIICHHUE Ha
TE3W MPUOIH3UTEITHY OIEHKHA W MPEATIONIOXKEHUS OM MOTJIa 1a IOBEJE 0 Pe3yJTaTH, KOWTO Ja
M3KUCKBAT B ObJelIe KOpEKIHs B OamaHcoBaTa CTOWHOCT Ha 3aCeTHATHTE aKTHBH U TACUBH.
[IpeanonoxxeHusTa U HalpaBEHUTE JOMYCKaHUS ce IpepasriexaaT peryiasipao. Kopekuuure mo
TSX C€ NpHU3HABaT BHB (DMHAHCOBUTE OTUETH 3a MEPHOJA, B KOMTO TOBa € M3BBLPIICHO M BHB
BCHYKH CIICABAITN (MHAHCOBH IIEPUOIH.

MudopMariis 0OTHOCHO CHIIECTBCHUTE MPEIIIONOKECHUS, OIICHKH W TOMYCKaHUs, KOUTO
OKa3BaT Hall-3HAYMTEITHO BIUSHUE BHPXY NPU3HABAHETO U OIICHSABAHETO HAa aKTHBH, MACHBH,
MIPUXOJU U Pa3X0/H € MpeAcTaBeHa mo-aoiy.
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Cnpagednueu cmoiinocmu

Hsxon oOT CYETOBOAHHWTE TOJUTHUKHM M OIOBECTSBAHUS Ha I[p}/)KCCTBOTO HU3UCKBaAT
OILICHKA Ha CIpaBCAJIMBU CTOMHOCTH 3a (l)I/IHaHCOBI/I H 3a He-(l)I/IHaHCOBI/I AKTHUBU U IIaCHBH.

Koraro omensiBa chopaBemyiuBaTa CTOMHOCT Ha aKTUB WIM MacuB, JpyXKecTBOTO
M3MoN3Ba HaOMIOAaeMHu MaHHHW, JOKOJKOTO € BB3MOXKHO. CHpaBeyIuBUTE CTOWHOCTH Ce€
KaTeropu3upar B Pa3IMYHA HUBA B HepapXusTa Ha CIPaBeIJIMBUTE CTOWHOCTH Ha 0a3ara Ha
BXOJISIINUTE JAaHHU B TEXHUKUTE 32 OLEHKA, KAKTO CICABA:

e Huso 1: KOTHpAaHU LICHU (HeKOpI/IFI/IpaHI/I) Ha aKTHUBHU IMa3apy 3a CXOJAHU aKTUBU
WJIN IIaCHUBH.

e HuBo 2: BXOJSIIU JaHHHW Pa3inYHU OT KOTHPAHU IIeHH, BKIOYeHUu B HuBo 1,
KOUTO, TIPSIKO (T.e. KAaToO IIGHW) WM KOCBEHO (T.e. TONY4YEHHW OT IICHH), ca
JOCTBITHY 32 HaOJII0/IaBaHe 32 aKTHUBA WU [1ACHBA.

e Huso 3: BXOASIM JaHHW 32 aKTHBa WJIM TlacMBa, KOUTO He ca Oa3uMpaHu Ha
Ha0II0gaeMu Ta3apHy TaHHU (HEHAOI01aeMy BXOISIIN JaHHH).

AKO BXOIAIINTE TaHHU, U3MOJ3BAHU 32 OLIEHKA HA CIpaBeAJINBAaTa CTOWHOCT HAa aKTHBA
WM TacHBa, MOTAT Ja C€ KaTerOpH3upaTr B pa3iMyHH HUBA OT HepapxuAra Ha CIpPaBEINBHUTE
CTOMHOCTH, TOTaBa OLIEHKATA Ha CIpaBejIMBaTa CTOMHOCT C€ KaTeropu3upa B HEMHATA ISUIOCT B
TOBa HHMBO OT HepapXusrTa Ha CHpPaBEIIMBUTE CTOWHOCTH, YHMSITO BXOASMA WHPOpPMAIMS € OT
3HAYCHHE 3 ISUTOCTHATA OIECHKA.

HpyxecTBoTO TIpH3HaBa TpaHCEpH MEXAy HUBATa Ha WepapXusaTa Ha CIIpaBeIMBHUTE
CTOMHOCTU KbM Kpasi Ha OTYETHUS IEPHUOJI, IPE3 KOUTO € CTaHajla MPOMSHATA.

Ilpeouenenu cmoiinocmu Ha UMOMU, MAUWIUHU U CbODDHCCHUS

B JlpyxecTBOTO € MpueTo MpeolicHKaTa Ha UMOTUTE, MAIIMHUTE U ChOPBKEHUITA JI0
TSAXHATa CIPAaBEMINBA CTOMHOCT Ja CE€ H3BBPIIBA HA S5-TOMWIIEH MEPHOJ OT HE3aBHCHMH
JIUIICH3UPAHU OLICHUTENN, ThH KaTO PBHKOBOJICTBOTO CUMTA, Y€ TOBa € pa3syMeH IepHo] 3a
MposiBa Ha TMO-THINHYHUATE TEHACHITMN W MPOMECHH B IICHUTE HA MMOTHTC W JPYTUTE OCHOBHH
ChOpPBXKEHMsI, o0opynBaHe m MammHU. Korato o0ade, TAXHaTa CHpaBeUIMBa CTOWHOCT Ce
MTPOMEHS CHIIIECTBEHO Ha MO-KPaTKU WHTEPBAIN OT BpEeMe, MPEOIIEHKATa MOXKE JIa CEe M3BBPIIBA
¥ Ha TMO-KpaTKu nepuoau. [lpn u3pbpiiBaHe Ha MPEOICHKA HA UMOTH, MAIIHK U CHOPHKCHHS
MpUeTUAT B J[pyXKecTBOTO mpar 3a ChHIIECTBEHOCT € KaKTO CJE[Ba: MPEOLEHSIBAT CE BCUYKH
aKTHBH, 32 KOWTO pa3jnKara MeXIy OamaHcoBaTa M CIIpaBEIJIMBATa MM CTOMHOCT HAIXBBPist 10
xmt. 1B. U 10 Ha cto (10 %) crpsimo GamaHcoBaTa CTOMHOCT Ha aKTHBa MPEAH MPEOLeHKAaTa.
Paznukure Mexy OanaHCOBUTE W CIIPABEIJIUBUTE CTOMHOCTH HA OTICITHHUTE aKTUBU IO TO3U
rpar He ce B3eMaT 1107l BHUMaHUeE.

OueHkaTa Ha chpaBeyiMBaTa CTOMHOCT HAa MMOTH, MAIIMHH U CHOPBXKEHUS €
KaTeropu3upaHa KaTro CIpaBeqinBa CTOHHOCT oT HuBo 3 Ha 0aza Ha BXOASIINTE AAHHU 3a
M3II0JI3BaHATa TEXHUKA 32 OLIEHSBAHE.
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2. OCHOBHHA ITOJOXEHHUSA OT CYETOBOIHATA INOJIUTUKA HA
JAPYKECTBOTO (ITPOABJIJKEHHUE)
Texnuxu 3a oyenssane u 3HAYUMU HeHabIooaemu 6x00suu OAHHU

IIpu mpeorneHsIBAHETO HA UMOTH, MAIIMHU U CHOPBHKEHUS CE€ MPUIaraT A0 KOJIKOTO €
BB3MOXXKHO CIIEJHHTE TEXHHUKHU 32 OIEHKa Ha CIPaBeIMBaTa CTOWHOCT HA OTIEITHUTE BHUIOBE
IBITOTPAHN MaTepUaTHU aKTHBH:

. ,llazaper momxoxn” upe3 ,,MeTom Ha CpaBHHUTEIHHUTE CTOMHOCTH - 3a 3eMsTa U
HECIEIHMATU3UPAHOTO 000pyIBaHE, 32 KOUTO UMa pealicH 1asap;

° »llogxon Ha mpuxoma” ype3 ,,MeTola Ha MPUXOAHATA CTOWHOCT — 3a UMOTHTE
(crpaam) 3a KOUTO HSIMa CPABHHUTEITHHU Ma3apHU CTOMHOCTH. 32 OCHOBA TIPH HAIIPaBEHUTE
W3YHCIICHUS € B3ET MPEeJIIoaraeMus TpaiiHO peain3upaH HaeM OT HMOTa;

) »Pa3xozeH noaxon” upe3 ,,MeTor Ha aMOpPTH3HUpPaHa Bh3CTAHOBUTEIHA CTOWHOCT -
3a CHeNUANIN3UPAHUTE CTPaH, MAIIUHH, ChOPBHIKEHHS U 000py/IBaHEe, 32 KOUTO JIUTICBA
peaieH mTazap, 3a CHOpaBeAJMBa CTOHHOCT Ce IMpHeMa TAXHATa aMOpTHU3HpaHa
BB3CTAHOBHUTEIHA CTOHHOCT C XHUIOTE3a 3a HU3IMOJ3BAHETO WM B TEXHOIOTUYHO -
00BBp3aH mporec (moaxon Ha 0aza pa3xoaW /aKTHBH — METOJ Ha aMOpPTU3WpaHa
BB3CTAHOBHUTEIHA CTOMHOCT).

3HaunMuU HCHa6J'I}O}_IaCMI/I BXOJA1IM JaHHU Ca CJIICAHUTC!:

- Pa3xonu 3a cTonaHucBaHe Ha UMOTa, MAIIMHATA WIH ChOPBKEHUETO KATO MPOLIEHT
0T OpYTHHA My TOAUIIEH MPUXO;

- Hopwma Ha BB3BpaIaeMocT Ha MPUXOJUTE OT UMOTA;

- KOpI/IFI/IpaH_II/I KOC(i)I/ILII/IeHTI/I MO0 OTHOLICHUC HAa aHAJIOTUYHU IMa3apHU CACIIKH.

Bzaumospvska medxcoy xmovou HenHabmooaemu 6xo0sau OAHHU U CHPABeOaUsa
cmouHocm

OnpeneneHaTa cripaBeIjIMBa CTOMHOCT 1€ C€ YBEIUYHX (HaMall) aKo:
® TIPOIICHTHT HA Pa3XOIUTE 32 CTOIAHUCBAHE € MO-HUCHK (IT0-BUCOK);
e HOPMHTE Ha BB3BPAIIAEMOCT CE IMOHMXKAT (YBEINYIAT);
® KOpUTHpAIINTE KOSPUIIMCHTH C€ yBeIn4aT (TIOHUXKAT).

Twit kaTo B MOMeHTa JlpyKeCTBOTO HE M3BBPIIBA OOMUYAliHATA CH ICHHOCT aKTHBUTE HE
Ce M3II0JI3BAT T10 MpeaHa3HaAUCHHE.
Qobe3uenKu Ha UHGeCMUL U 8 ACOUUUDAHU U CbEMECHHU NPEONnPUsmMus

JpyxecTBOTO KIacU(pUIMpa KaTO WHBECTUIIUN B aCONMUPAHU JIPYKECTBA TE3H, BHPXY
KOWUTO YIPaKHABAa 3HAYUTEIHO BIMSHWE. 3HAUWTEIHO BIHMSIHHE MPEACTABIIABA MPAaBOTO Ha
y4acTue MpU B3EMAHETO Ha PEICHUS, CBbp3aHH C (PMHAHCOBATa W OINCPATHBHA TOJWTHKA Ha
NIaJICHO TIPEANPHUSITHE, B KOETO € HHBECTHUPAHO, HO HE € KOHTPOJ WIIH ChbBMECTEH KOHTPOJI BHPXY
Ta3" MOJUTHKA.

WuBecTuin B aconMupaHy JIPy»KeCTBa ce OICHSABAT MO ceOECTONHOCT, HaMaJleHa ChC
3aryoure oT o0e3leHKH. KbM JlaTaTta Ha BCEKH OTYET PHKOBOJICTBOTO HAa J[py»KeCTBOTO MpaBH
aHaJM3 W OllEHKAa Jali CHIIECTBYBAT MHAMKATOPH 3a 00E3ICHKA HA HETOBHTE WHBECTUIUU H
KakbB € €BEHTYAJIHHAT pa3Mep Ha 3aryomre oT oOesmeHka. IIpu ycraHoBsBaHe Ha OOE3IICHKA,
CTOMHOCTTA M CE MPHU3HABA B OTUETA 32 BCEOOXBATHUS JOXOJI.
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2. OCHOBHHU IMOJIOKEHUA OT CYHETOBOAHATA INOJIUTUKA HA
APYXKECTBOTO (INPOABJI’KEHHUE)

Kbm 31.12.2017 r. 1 31.12.2016 1., HHBECTULIMATA B ACOLUUPAHO IPYKECTBO € HAIIBJIHO
obesnenena. (I[Ipunoxenue 16).

Oobe3uenka na unarncosu aKkmueu

[MpubnusuTenHara OICHKA 3a 3aryOM OT CHMHHUTCIHM M HECHOMpAaeMH B3EMaHHS Ce
MpaBUd OT PHKOBOJCTBOTO KbM JaTaTa Ha BCEKH OTYeT. B3eMaHHsTa, KOUTO HE ca ChOpaHU B
CpOKa, IbPBOHAYAIHO ONPEACICH ChIVIACHO JIOTOBOPHUTE YCJIOBHS M TPHU KOMTO ca
KOHCTATHPaHU TPYAHOCTH MpPU TAXHOTO CHOUpaHE, MOAJICKAT HA aHAIW3 3a OINMpPEICNTHE Ha
9acTTa OT TSX, KOSTO € peajHo ChOMpaema, a OCTaHaJlaTa 4acT JI0 HOMHHAJIA Ha B3€MaHETO Ce
MpHU3HaBa B OTYETA 3a BCEOOXBATHUS JI0XO/ KaTo 3aryda oT o0e3leHKa.

[Tpubnm3uTenHaTa c4YeTOBOJHA OIEHKA HA B3eMaHMATA, MpHeTa oT J[pyxkecTBoTO ce
npaBy Ha 6a3a Ha aHANM3 Ha 00IIaTa KpeJUTHA CKCIIO3MIINS Ha JUThKHUKA, HEroBaTa (PMHAHCOBA
BB3MOXKHOCT 3a TIOTacsiBaHe Ha 3abJDKCHHUATA, MHPOpPMAILUS 32 (PHHAHCOBU 3aTPYTHEHUS H 3a
BJIOIIaBaHe Ha ()MHAHCOBUTE TOKazaTesid Ha JIpyXKecTBOTO C LeJ MPENCTaBsSHE Ha BspHA
crpaBeIIBa CTOWHOCT. MHmukartop 3a oO0e3lleHKa € W NPOCpOoYre B IUIAIAHETO CHPSMO
JIOTOBOPEHMUS MAJIEK.

[lpy Hanmume Ha BHCOKAa HECHTYPHOCT OTHOCHO CHOMpPAaeMOCTTa Ha B3eMaHHATA CE
MpaBH TMpPEIeHKa KaKBa 4acT OT TAX € o0e3nedeHa (3aJIor, UIMOTeKa), aHAIN3 Ha Ka4yeCTBOTO Ha
HaJIMYHUTE 00e3reueHus: (JIMKBHIHOCT, CIpaBeJiiBa CTOWHOCT) M Ce IpeleHSIBa 0 KaKBa
CTENeH € rapaHTUpaHa CbOMPaeMOCTTa HAa B3EMaHHUATa, B TOBAa YHCIO M 4Ype3 OBIEII0
peanu3upaHe Ha 00e3MEYSHUETO.

[MpuTekaBaHWTE WHBECTHIIMM Ha Pa3MOJOXKCHHE 3a MpoJaxba ce Mperiexiaar KbM
BCJAKA JaTa Ha BCEKH OTYETEH IMEPHOJ C IEN Jla Ce YCTAHOBM JAlld Ca HACTBIIMIM YCIOBHSA 3a
00€31eHKA.

OO0e31icHKa Ha WHBECTHMIIMM Ha Pa3MOJIOKEHHE 3a Mpojakba ce H3BBLPIIBA, KOTaTo
JpyXecTBOTO yCTaHOBH, Y€ TAXHATa OalaHCOBAa CTOMHOCT € IMO-BHCOKAa OT TAXHATa OYaKBaHA
BB3CTaHOBUMAa CTOMHOCT.

Hmomu, omoadenu nod onepamugen JU3uH2

JpyxecTBOTO OTAaBa Moja HaeMm (OMEPAaTHBEH JIM3WHI) YacT OT CIPajd — CKJIaJ0OBU
TTOMETICHUS ¥ paOOTHITHUITH. FIMOTHTE HE Ce TPETUPAT KATO HHBECTUIIMOHHU UMOTH, ThI KaTO:
e  OTHAJACHUTE HACMHH IUIOIIM MPECTaBIABAT HE3HAUMTETHA YacT OT oOImaTa IOl
Ha UMOTHTE;
®  OTIAJCHUTE IOJ HAEM YaCTH OT MMOTHTE HE MOTaT Ja ObJaT pa3rpaHUYCHU;
e  JIOTOBOPHTE 3a HAEM Ca CKJIFOUEHH 3a OrpaHUuEH eproj oT Bpeme (1o 1 1.).

I'pewtku om npeoxoonu omuemuu nepuoou

I'peniku OT MpeaxoJHN MEPHOAN Ca IPOITYCKH, HETOYHOCTH MM HECHOTBETCTBHS
BBbB (DPMHAHCOBUTE OTYETH Ha J[pyKECTBOTO 3a MPEAXOIHU IEPUOAH, BH3HUKBAILIH B
pe3yaTar Ha MpONyCHAaTa MM HEMpPaBMIIHO M3MOJI3BaHa HaaeK Ha nHpopmarus. Tosa e
uHpopMaIus, KoITo € Oujia HaTMYHa KbM MOMEHTa Ha 0/100peHHue 3a M3/aBaHe Ha
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2. OCHOBHHU IOJIOKEHHMSA OT CHETOBOJHATA IIOJIUTUKA HA
APYKECTBOTO (ITPOABJI’KEHUE)

I'pewku om npedxoduu OMYemHU nepuoou (nDOd’leJI(‘EHlle)

(uHAHCOBUTE OTYETH WM TaKaBa, 3a KOSATO CE MpeAroiara, ye € OMIo BB3MOXKHO Ja
ObJe MoJydeHa W M3I0JI3BaHa IMPU HM3TOTBSHETO U TMPEJCTaBIHETO Ha TE3H OTYETH.
I'pemiku OoT npeaxoaHu NEPUOAN MOTaT J1a Bb3HUKHAT MPU NPU3HABAHETO, OLIEHSIBAHETO,
MPE/ICTaBIHETO WJIM OIOBECTSIBAHETO Ha €JIeMEHTH OT (UHAHCOBHUTE OT4YeTH. Te ce
KOpPUTHpaT PETPOCIIEKTHUBHO KAaTO C€ MPEU3UUCIsiBa CpaBHUTENIHATA UHPOPMAIUS WU
HayaJlHUTE cajijja Ha aKTHUBUTE, I[aCMBUTE W KamuTana (B cCily4dauTe, KOraro ca
BB3HUKHAIU Tpe3 MPEAXOTHH MEPHOAH, 33 KOUTO HE € MpeacTaBeHa MH(OpMaIys BbB
¢unancoBure orueru). Kopekmusra ce oTpas3siBa B NbpPBUTE (PHUHAHCOBU OTYETH,
0J100peHU 3a U3/1aBaHe CJe]l OTKPUBAHETO UM.
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3. IIPUXO0J11

[Mpuxonu ot HaeMu
Oo1o

4. PA3XO/1 3A IIEPCOHAJIA

Paszxooume 3a nepcorajia BKIIOYBAaT:

BT:3Hana)KI[eHI/I§I " 3aIl1aTu

BHOCKM 1O COIMATHOTO OCUTYpSIBAHE
Hauucnenus 3a Henmoi3BaH IIaTeH OTITYCK
0610

5. PA3XO/M 3A BBHIIHU YCJIYTI'

BpHiHa oxpana

Ja"bI 1 TakCH

Koncynrantcku ycnyru

Pazxoau 3a KOMyHUKaIIUK

Hauucnenu pasxonu 3a OqUTOPCKH YCIYTH
Pa3xonu 3a aboHameHTH

Paszxoau 3a peMOHTH U IOIPHKKA
Pa3xonau 3a 3acTpaxoBKu

Hpyru pasxoau

O0mo

6. PA3XOU 3A MATEPHUAJIN

Paszxonu 3a enexTpoeHeprus

Marepurany 1 KOHCYMaTHBH 32 MOIIPHKKA
Paszxonu 3a ropuBo u Boga

Hpyru matepuaiu

Oo1o

31.03.2018 31.03.2017
BGN '000 BGN '000

48 36

48 36
31.03.2018 31.03.2017
BGN '000 BGN '000
13 15
2 3
15 18
31.03.2018 31.03.2017
BGN '000 BGN '000

29 29

10

1 -

- 5

3 2

4 -

2 -

39 46
31.03.2018 31.03.2017
BGN '000 BGN '000
5 6
- 1
5 7
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7. JAPYI'N PA3XO/IN
31.03.2018 31.03.2017
BGN '000 BGN '000
JInxBu 3a IpOCpOUEHN 33aIBIDKCHUS KbM OFOKETa - 1
Haxkazarenno nocrtanosiaenune KOH - -
Oo0mmo - 1
8. O®UHAHCOBMU PA3XO/IN

31.03.2018 31.03.2017
BGN '000 BGN '000

Pasxonu 3a TUXBH IO 3a€MU 4 8
Oouro 4 8

9. JAHBIH BBPXY ITIEYAJIBATA

OCHOBHUTE KOMIIOHCHTH Ha TMPUXONa 3a JAHBIM 3a TNEPHOIUTE, 3aBbpmBam Ha 31
JICKEMBPH Ca.

T'onmnnara, T'onmnnara,
MPUKIIIOYBAIAa  TPHUKIIOYBAIIa
Ha 31.12.2017 Ha 31.12.2016

Tekyin pa3xona Bbpxy nevandara - -
[Ipuxoau OT OTCPOUCHH AaHBITN 7 4

[Ipuxoau OT JAHBIHN 7 4

KoprnopaTuBeHn naHbk
Wzuucnenusta 3a epekTHBHUS JaHBUYCH MPOLICHT Cca NPEJCTABCHU B ClIeTHATA Ta0JIHIIa;

Ksm KbMm

31.12.2017 31.12.2016

BGN '000 BGN '000
CueroBozHa (3aryba) 3a roguHaTa (304) (215)
IIpunoxxkuMa gaHbUHA CTaBKa 10% 10%
[Ipuxon 3a JaHBK MPH MPUIOKKUMA JaHbUHA CTaBKa 30 21
EdexT oT nocToSHHN JaHBYHU Pa3IuKu 3 3
Henpusuar orcpodueH maHbYeH e(peKT OT BPEMEHHN Pa3IuKH (20) (14)
[Ipuxon 3a maHbK 7 4
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10. UMOTHU, MAIIIMHU U CBOPBKEHU A

Mawunu, Paszxoou 3a
obopyosane u npudoousane na
3emu u czpadu CHOPBLIHCCHUA Apyeu JIMA

Ob6uwio

31.03.2018 31.12.2017 31.03.2018 31.12.2017  31.03.2018 31.12.2017 31.03.2018 31.12.2017 31.03.2018 31.12.2017
BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000

Omuemna cmoiiHocm

Cango Ha | sHyapu
(OpUrHHAIHO
OTYETEHO)

Otnucann

Canpo B kpas Ha
nepuosa

Hampynana
amopmusayua u
obe3yeHKa

Canpgo Ha 1 snyapu

Hauwncnena
aMOpPTHU3aLMA

Ornucana

aMopTU3anus

Canpo B kpas Ha
nepuoza

7,222

7,222

340

340

111

111

42

42

7,715

7,715

7,222

7,222

340

340

111

111

42

42

7,715

7,715

3,772

53

3,561

211

301

292

111

111

4,184

55

3,964

220

3,825

3,772

303

301

111

111

4,239

4,184

BanancoBa cToitHOCT B

Kpasi Ha IEpUOJ

3,397

3,450

37

39

42

42

3,476

3,531

banancoBa cToMHOCT B
Ha4yajJoTo Ha mepHoJa 3,450

3,661

39

48

42

42

3,531

3,751

KbMm 31.12.2017 r. umoTuTe, COOCTBEHOCT Ha J[py>KECTBOTO ca : 3eMU Ha CTOMHOCT 993

X. 1B. (31.12.2017 r.: 993 x. nB.) u crpaau c 6anancosa ctoiHocT 2,457 x. nB. (31.12.2017 r.:
2,404 x. nB.).

Ksm 31.12.2017 1. pazxoauTe 3a MpUAOOMBAHE HA IBITOTPAHM MaTepUaTHH aKTHBU
BKJIFOYBAT:

e JIOKQJICH TOTUIOM3TOYHHK — 42 X. 1B. (31.12.2016 1.: 42 X. 11B.).

/Ipyzu oannu

Kem 31 mapr 2018 r. B cueroBomuusi OajgaHc Ha JIpy»KeCTBOTO ca BKIIIOUEHH
IBJITOTPAWHN MaTEPUAIHUA aKTHBU ¢ OaJlaHCOBa CTOHHOCT B pa3mep Ha 204 X. JIB., BBPXY KOUTO
ca yupelleHU TeXeCTH B moi3a Ha bynraprabak - Xonauar A/l kaTto oOe3rneveHne Ha B3eMaHHUS
Ha XOJIIUHTA.

JpyxecTBOTO oOTHaBa mox HaeMm (ONEpaTUBEH JHM3WUHT) WMOTH, KaKTO CIIe/Ba:

aBTOPCMOHTHA pa6OTI/IJ'IHI/I]_Ia, 4qacT OT CKJIaa B I_HYMCH 1 CKIaJOBC€ 3a TIOTIOH, HAXOJAIIKW CC B

c.lBanckm.
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11. MATEPHUAJIHU 3AITIACH

31.03.2018 31.12.2017

BGN '000 BGN '000

Martepuany 1 KOHCYMaTHBH 268 268
Obe3yenka (268) (268)

Oo01o - -

Kbem kxpas ma 2014r. ppKOBOACTBOTO Ha APY)KECTBOTO € H3BBHPIIMIO TIPETIICT 3a
o0e3lleHKa Ha MaTepUaNHUTE 3amacu. B pesynrar Ha Te3u nperiiean 3a 2014 r. ¢ HaumcieHa
00e31eHKa Ha CTOHHOCT 268 XMIL.JIB.

12. THhPI'OBCKHU U IPYT' BBEMAHUSA

31.03.2018 31.12.2017

BGN '000 BGN '000

B3emanns ot kiameHTH 194 215
Bsemanust oT cBBp3aHU NPEANPUITHS 133 133
CbaeOHU U IPUCHICHH B3CMaHHS 76 76
IIpenocTaBeHn aBaHCH Ha MECTHH JpPYy>KECTBa 122 122
Jpyru B3eMaHus 2 2
O0e3ueHKa Ha B3eMaHUs (269) (269)
O0uo 258 279

Hanpagena e obe3lieHKa 70 HyJieBa CTOWHOCT Ha BCHYKH B3€MaHUs, KIaCUPHUIMPAHU
KaTo HeCHOMpPaEeMH.
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12. TBPITOBCKHU U IPYTU B3BEMAHUS (ITPOABJIKEHUE)

B3zemanus om knuenmu

Biemanus ot kueHTH
B T.4.:

No 1 .

Hao 1 2.
OO0e31eHKa

Oo61mo:

31.03.2018 31.12.2017
BGN '000 BGN '000
194 215
13 32
181 183
(169) (169)
25 46

B3emanusaTa OT KJIMEHTH ca JICBOBH W BKJIOYBAT B3EMaHHS B pasME€p Ha 13 x. JIB.,

BB3HUKHAIH 110 TOBOA Ha M3BBpiIeHH npe3 MapT 2018 r. mpoxaxOu.

Cv0eOHU u npucvoeHu 63eMaHus

[Ipuceaenu B3eManus

CbeOHN B3eMaHUS

OO0110 B3eMaHUs IO OTYETHA CTOHHOCT
OO0Oe31eHKa

Oo01o

Ilpeoocmasenu asancu na docmasuuyu

ABaHCH 3a JIOCTaBKa Ha MaTepUaJIH
B3emaHus OT CBbpP3aHH MPEATIPUITUS
OO0Oe31eHKa

O6mo

/pyzu ezemanusn

,Z]pyzume 63eMAaHusl BKIIIOYBaT:

Bs3eMaHus mo otyeTHa CTOMHOCT
O0e31eHKa
O061mmo

31.03.2018 31.12.2017
BGN '000 BGN '000
38 38
38 38
76 76
(76) (76)
31.03.2018 31.12.2017
BGN '000 BGN '000
122 134
- 763
(22) (22)
100 875
31.03.2018 31.12.2017
BGN '000 BGN '000
2 2
(2) (2)
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13. IHAPUYHU CPEACTBA

31.03.2018 31.12.2017
BGN '000 BGN '000
Pa3mnamarennu CMeTKH 236 195
[Tapuunu cpencTa B Kaca 28 25
O6mo 264 220

Hamnunute xpm 31.03.2018 1. mapuunu cpeactsa ca nmo cMeTku Ha JlpyxectBoto B Th

Tokyna 6ank A/l - xnon lymen u Ilpokpenut 6ank A/l - xnon Ulymen. Hanuunure napuaan

CpeACTBa Ca B JICBA.

14. KAIIMTAJI 1 PE3BEPBU

31.03.2018 31.12.2017
BGN '000 BGN '000
OCHOBEH aKIIMOHEPEH KaluTal 430 430
3aKOHOBHU pe3epBU 43 43
I[IpeolieHbYEH pe3eps 1,234 1,234
Harpynanu neuanou/3aryon (1,773) (1,703)
O61o: -66 4

Ocnoesen kanuman

Ksm 31 mapt 2018 r. peructpupanusat akuuoHepeH kamutan Ha Illymen — Tabax A/l

BB31M3a Ha 430 X. 1B., pasnpeneneH B 429,992 00MKHOBEHN TOMMEHHH aKLKH C IIPAaBO Ha TJiac ¢

HOMHHAJIHA CTOMHOCT Ha aKius 1 JB.

OcHoBeHn akuuoHep B JlpyxectBoro € bynraprabak - Xonguar AJl, KOiTO mpuTeKaBa

85,60% ot xanuTaa.

15. HMHBECTHULIUU B ACOHUUPAHU U CbBMECTHHU NPEAITPUATUA

I/IHBeCTI/II_II/II/ITe B APYTU APYKECTBA MPEACTABIABAT Chby4aCTUA B CMCCCHO APYIKCCTBO B

Pycus.

Cmpana Omuemna Barancosa Omuemna  Banancosa % na
Hue cmouiHocm cmotinocm  CMotHOCM  CMOUHOCH yuacmue

31.03.2018 31.03.2018 31.12.2017 31.12.2017
BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000

3A0 CK bynraprabak,
TTomomnck Pycus 1,019 - 1,019

- 25.78%

000 1,019 - 1,019
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15. HWHBECTHUIWH B ACOIIMMPAHU Y CbBMECTHM IPEJITPUSITAS
(TPOIBJIKEHHUE)

IIymen Tabaxk AJ] He ¢ HampaBWJIO amopTHa BHOCKAa B KamuTama Ha npyxectBo CK
Bynraprabak B paszmep Ha 677 X. nB. ChriacHo 3akoHa 3a aKITMOHEPHUTE JAPYyKecTBa Ha PyckaTa
Qenepanys, amopTHaTa BHOCKA € CIEABaJ0O Ja OBJE HAlpaBeHa B E€IHOTOAWIICH CPOK OT
peructpanusara Ha JpyxectBoto (mo 17.04.2001 r.). Crenq u3THIaHETO HA TO3W CPOK, aKITUUTE,
KOUTO He ca Owiu 3arateHd ot JIpykecTBOTO, ciienBa ja ce cuutaT npumodutu or 3A0 CK
Bynraprabak. [Ipensun Topa 3a lllymen Tabak Beue He ChIIECTBYBA 33 bJDKCHHE 3a JOBHACSHE
Ha ITBJTHUS pa3Mep Ha y9acTHETO B Kamurtaiga (677 X. JB.) W C Ta3W CyMa € H3BBPIICHO
HaMaJIeHWe B CTOWHOCTTa Ha WHBECTHIIMATA - B Pe3yJTaT Ha TOBAa YYaCTHETO B KamWTanda Ha

JIPyKecTBOTO HaMaisBa ot 77 Ha 25.78%. JlpyxkectBoTo He ouakBa moyu ot CK Bynrapradax

nopaayu KOCTO MHBECTULUATA € HAITBJIHO 06C3I_ICHCH3.

16. ITACHUBHU 11O OTCPOYEHHU JAHBIIU

OtcpoueHuTe MaHBIM BHPXY Medanbara KpM 31 MapT ca CBBp3aHU ChC CICAHHUTE

00€EKTH B CUETOBOIHUS OalaHC:

8peMeHHA 0aHvK  @peMeHHa Hanwvk

paznuxa paznuxa
31.03.2018 31.03.2018 31.12.2017 31.12.2017
BGN '000 BGN '000 BGN '000 BGN '000
NMoTH, MallluHU U CHOPBKEHUS 587 59 587 59
Oo6ui0 nacusu no omcpoueHu OaHvUU 587 59 587 59

HenpusHatute 0TCpOUeHHU JaHBYHU aKTUBHU Ca KAKTO CIIC/BA:

8peMeHHA O0aHbK 8peMeHHA Janvk

paznuxa paznuxa
31.03.2018 31.03.2018 31.12.2017 31.12.2017
BGN '000 BGN '000 BGN '000 BGN '000
Hewusnon3eanu naHbuHU 3aryou 735 74 735 74
O0e31ieHKa Ha B3eMaHus 67 7 67 7
Jpyru mramaHus Ha IepcoHana 7 1 7 1
KomMmieHcHpyeMu OTITYCKH Ha IepcoHaia 16 1 16 1
Oomo: 825 83 825 83
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17. OMNOBECTSIBAHE HA PABUETH CbC CBbP3AHU NPEAIIPUATHUSA
Hemexywume 3a0vicenus Kom c8bp3anu npeonpusmus KbM 31 MapT ca 1o OBOT Ha:

31.03.2018 31.12.2017

BGN '000 BGN '000
[TosrydeHu ABITOCPOYHH 3a€MH — HETEKYIIA YacT - 31
JuBuaeHTn - 11
O6mro: - 42

HeTeKyH_II/ITe 3abJKCHUA KbM CBbpP3aHU JIMIA Ca KbM CIICAHUTEC APYIKCCTBA:

31.03.2018 31.12.2017

BGN '000 BGN '000
Bynraprabak - Xonauar AJ] - 42
Codust BT AJ] - -
O6muo: - 42

[Ipe3 2009 r. Illymen - Tabak A/l ckirouBa criopazymenue ¢ bynraprabak - XonauHr
AJl 3a moracsiBaHe Ha 3aab/DKeHUS 3a nuBHueHTH 3a 2008 r. B pasmep Ha 357 X. JIB., C laTa Ha
nagex 30.04.2011 r. IIpe3 2010 r. ca moracenu 2 X. JIB. U CKJIIOYEH aHEKC KbM CIIOPa3yMEHUETO
ChC 3aIb/DKCHHE B pa3zMmep Ha 355 x.uiB., ¢ mata Ha mamex 30.06.2012 r. Ilpe3 2011 r. ca
MOTaceH 5 X. JIB. U CKIIIOYEH HOB aHEKC KbM CIIOPAa3yMEHHETO ChC 3aIBIDKEHHE B pa3Mep Ha
350 x.1B., ¢ mata Ha nagex 30.04.2013 r. cpmoTo ¢ ABIKHUMHATE BHOCKH ciex 31.12.2012 r. ca
MIPEACTABEHHU KAaTO NBIATOCPOYHH 3aIBDKEHUS KbM CBBbp3anu jumia. [Ipe3 2012 r. e ckirodeH HOB
AHEKC KBbM CIIOPa3yMEHHETO ChC 3aJBbJDKEHHE B pa3mep Ha 336 X. JB., C JaTa Ha HAAex
31.01.2014 r. CxirodeH € HOB aHEKC KbM cropadyMmeHueTo mpe3 2013 r. cbCc 3aabiKeHHE B
pasmep Ha 323 x.1B., ¢ nara Ha magex 31.12.2016 1. IIpe3 2016 r., € CKIIOYEH HOB AaHEKC KbM
CIOpa3yMEHUETO, C KOHUTO CPOKBT 3a TOracsBaHe Ha 3aJlbJDKEHHETO ce YIb/DKaBa 10 28
¢despyapu 2019 1.

Ot 23.04.2013 r. Ulymen - Tabax A/l momsBa dwicocpouer 3aem ot Bynraprabax -
Xonaunar AJl. Ha 01.01.2016 r. e ckito4eH HOB aHEKC MPU CIECTHUTE YCIOBUSI:

® JIOroBOpeH pa3Mep Ha kpeauta — 420 x. JB.;

®  JIOrOBOPEH JIUXBEH npoueHT — 4,5 %;

e Ilel Ha KpeauTa — 3a TEeKyIIM IUIallaHUs W T[IoracsiBaHe 3aIbJDKEHHS KbM

HarnmonanHa areHmnus mo mpuxoanuTe
e KpaeH cpok 3a noracsiane - 31.03.2019 r.

Ot 03.10.2016 r. Illymen - Tadbak AJ] non3sa 3aem ot Codust BT AJl. Ha 08.11.2016 1.
€ CKITIOYCH aHEKC TPU CICTHUTE YCIIOBUS:

®  JIOrOBOpEH pa3mep Ha kpeaura — 860 x. 1B.;

®  JIOTOBOPEH JIMXBEH MpoueHT — 5,5 %;

® IICJI HA KpeIUTa — 3a TeKyIIH (PMHAHCOBU HYKIH Ha JIPYKECTBOTO

e KpaeH cpok 3a noracsisane - 03.10.2018 r.
KbM naTata Ha OANMCBaHE HA TOAMIIHUS (PUHAHCOB OTYET 32€MbT € YACTHYHO IMOTACCH.
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17. ONOBECTSIBAHE HA PA3UETH CBHC CBLP3AHU NMPEINPUSTHS
(ITPOIBbJI’KEHHE)

Texywume 3a0v0i1ceHUs KoM C8bP3AHU Npeonpusmus KbM 31 MapT ca 1mo moBoI Ha:

31.03.2018 31.12.2017

BGN '000 BGN '000
JlocTaBkM Ha MaTepHald U yCIyrd 3,418 3,380
[TonydeHu npATOCPOUHU 3a€MH — TEKYIIA YacT 303 271
JuBHUIEHTH — TEKyIIla 4acT 175 165
O0u0: 3,896 3,816

TCKYI]_[I/ITC 3aAbJDKCHUA KbM CBBbP3aHU JIMIA Ca KbM CIICAHUTC APYIKCCTBA:

31.03.2018 31.12.2017

BGN '000 BGN '000
Bynraprabaxk - Xomauar AJ] 2,943 2,865
Coodus BT AJ] 119 117
IOpuii I'arapun AJ] 827 827
bmaroesrpag bT A/l 7 7
06110 3,896 3,816

Tvpeosckume 3a0vdiceHUsE KbM C8bP3aHU npeonpusimus ca pascpoueHu o 31.03.2019

T.

Bsemanmsra ot cBbp3anu muna ([Ipunoxkenne 12) ca oT clieqHUTE APYKECTBA!

31.03.2018 31.12.2017

BGN '000 BGN '000
bnaroesrpag BT A/l 133 133
Oouro: 133 133

18.  3AABJKEHMSA 3A TAHBIN

31.03.2018 31.12.2017

BGN '000 BGN '000
MecTHH JaHBIU U TaKCH - -
JlaHbIn BBPXY MOXOAUTE HA (DU3UIECCKUTE JINTIA 7 7
JAJC 2 2
JIuxBYU BHPXY NPOCPOUCHHU TAHBYHH 331bIKCHHUS - -
O61wo: 9 9

Jo nmatata Ha W3rOTBSIHE HAa OT4eTa B J[py’)KECTBOTO ca W3BBPIICHH DPEBU3UH U

MPOBEPKHU, KAKTO CIIe/[BA!
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18.

SAXBJOKEHMS 3A TAHBLM (ITPOXBLJIKEHME)

e 1o JJC—-m031.07.2012r.

e IIbJHA JaHBYHA peBH3US U mpoBepka— 10 30.06.2012 1.

e Hamuonanen ocurypurenes HHCTUTYT — 10 31.07.2012 1.

Kem 31.03.2018 r. apyxecTBOTO MMa MPOCPOYEHH AaHBYHHU 3aIBJDKCHHUS 10 BHIOBE

JaHbBIIY, KAKTO CJIe/(Ba: MECTHU JaHBIU U Takch — Hama (31.12.2017 r. — Hsima).

19. SAABJIKEHUA KBbM MNEPCOHAJIA n COLUAJTHOTO
OCUTI'YPSIBAHE
31.03.2018 31.12.2017
BGN '000 BGN '000
3abIKEHNS KbM IIEpcoHala 71 70
3aabKCHUS KBM COIIMAITHO OCUTYPSBaHE 4 4
O06wo: 75 74

3aodvaorcenusma Kom nepcoraia BKIIIOYBAT:

TEKYIIH Bb3HarpakiacHus 3a M. Mapt 2018 r. B pa3smep Ha 3 x. nB. (31.12.2017
r.: 3 X. 1B.);

BB3HATPAXK/ICHHS HA YICHOBETE HA ChBETA HA JUPEKTOPUTE U OJAUTHHS KOMHUTET
—52 x.18.(31.12.2017 r.: 51 x. 1B.);

HAYUCIIEHH CYMH 3a HEHM3MOJ3BaH IUIATCH OTIYCK OT mepcoHana 16 X. IB.
(31.12.2017 r.: 16 x. 1B.).

3advadcenusama Kom coyuanrHomo ocueypasane KbM 31 MapT ChIbpIKaT:

20.

OCUTYPOBKHM BBPXY TEKYIIU Bb3HAIPaKACHHS 32 M. MapT B pa3mep Ha 1 X. JB.
(31.12.2017 r.: 1 x. 1B.);

HAYUCIICHH OCUTYPOBKHU BHPXY CYMHTE 32 HEU3IOJI3BaHH TUIATCHU OTITYCKH OT
nepconana 3 x. nB. (31.12.2017 r.: 3 x. 1B.).

THBPTOBCKHU U IPYT'U 3AABJIZKEHUSA

31.03.2018 31.12.2017

BGN '000 BGN '000
3aIbDKEHUI KbM JOCTaBYULIA - -
JuBuaeHTn 7 7
T'apaHuroHHU AETO3UTH 18 19
O60mo 25 26

3aovadicenuama KoM 00CMAgUUYU Ca W3IS0 KbM JOCTABUMIIM OT CTpaHaTa, B JICBA.
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21. CIEJIKHA CbhC CBBP3AHU JIMLIA

21.1. Ilpe3 ropgunara J{py>keCTBOTO € OCBILECTBABAIIO COENKU CbC CIeOHUME C8bP3AHU

auya:
Apy:xecTBO
Bynraprabak-Xonauar AJl
biraroesrpan-bT A/l
[IneBen-bynraprabax EAJI
Codusa-BT AJ]

Bua Ha cBbp3aHOCTTa
Komnanus-maiika

HpyxecTBo 1Mo 00111 KOHTPOIT
JpyxecTBo 1Mo 001 KOHTPOIT

JpyXecTBo 1o 001 KOHTPOJT

21.2. Ilpe3 ronunata JIpyKeCTBOTO € OCBILECTBABANIO CIEAHUTE COENKU CbC CEbP3AHU

auya.

ZIocmaeku om cevp3anu auua

Pasxoau 3a ¢puHAHCOBHU yCIIyTH

- Opyoicecmea noo 0wy KOHMPOIL

Jpyru (TUXBU M HEYCTOWKH TIO TTOJI3BaH 3a€M) B T.4.:

- KOMAAHUSMA-MAalKa

Ilpoodasrtcou na cevpzanu nuya

[MponaxOu Ha ABNTOTPAaHN aKTHBH B T.4.:3a:
- KOMIIaHUATa-MalKa

- IpyKeCTBa MOJT 00Tl KOHTPOIT

[MponaxxOu Ha MaTepuaNy B T.4.:3a!

- IpyKeCTBa MOJT 00Tl KOHTPOIT

31.03.2018 31.03.2017

BGN ‘000 BGN “000
4 8
4 8

31.03.2018 31.03.2017
BGN ‘000 BGN ‘000

21.3. Otkpurute canaa (pa3vueTH) CbC CBbP3aHM JIMLA ca IpeacTaBeHu B [Ipunoxenne

17.

22. CbbUTUA CIEJ KPASA HA OTYETHUS NIEPUO[

He ca HacTeiiumm ApYyTH CHIICCTBEHU CHOUTUS CJICH Kpasd Ha OTYCTHUA IICPUOA, KOUTO HE
Ca HaMCPUWJIN OTPAKCHUC B MCIKJIUHHUA (1)I/IHaHCOB OTYCT 3a nepuoaa, MpUuKIOYBall Ha 31 MapT

2018 r.
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