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1. NH®OPMALUA 3A IPYKECTBOTO

Hymen — Tabak“ Al (HApyxkectBoTo) e cb3maaeHo ¢ pasmopexgane NellS ot
10.11.1993 r. JIpy»ecTBOTO € ChC CeJaNuLle U aapec Ha yrpasinenue rp. lllymen, yn. “Manapa”
Ne 38 u EMIK 837066461 B TbproBckus perucTbp KbM ATEHIHATA IO BOHcBaHusATa. ChreOHaTa
peructpanus Ha HpyxectBoto € oT 1993 r., pemenue Ne 210 ot 08.12.1993 r. Ha lllymeHckust
OKpBXeH cpl. C pereHne Ha N3BbHPEAHO 00110 chOpanue Ha akmuonepute ot 12.04.2007 r. Oe
MMPOMEHEHO HamMeHoBaHHeTO Ha [pyxectBoTo Ha lllymen — Tabak AJl. C pemenne Ha OO110
cbOpanue Ha akiuoHepure ot 26.06.2012 r. Oe pemeno pyxecTBOTO Ja Bie3e B Mpoleaypa Ha
JUKBUJAIMS, BIHUCAaHO B TBHProBCKUS pPErHMCTbP KbM ATEHIMs II0 BIUCBAHUATA II0A
Ne20120803131433 na 03.08.2012 r. Ilocnennute mpoMeHu B YcraBa Ha JlpyXecTBOTO ca
BIIMCAHH B PETUCTHhpPa Ha ThPTrOBCKUTE ApyxkecTBa ¢ pemenue ot 08.01.2010 r., a opranure 3a
yIpaBieHHE ca BOUcaH! B Tbproeckus peructsp Ha 27.08.2014 r.

B xpas Ha 1997 1. nppkaBaTta, upe3 MHUHHCTEPCTBO Ha THPrOBHUATA U Typu3Ma (cera
MMUHHCTEPCTBO Ha MKOHOMUKATA), IPEeAIIpUeMa MIPEXBbPIIIHE HAa MPUTEXAaBaHUTE AUPEKTHO OT
Hesl akuumoHepHH asuioBe B [pyxkectBoto Ha bynraprabak-Xommunr Al (Xonguara). Tosa
MPEXBBPISHE € MPHUKIII0YEHO B HadanoTo Ha 1998 r., mopaam koeto 01.01.1998 r. e mpueTta 3a
nata Ha e(peKTHBHO MPUI00MBaHE HA MAXXOPUTAPHOTO yyacThe Ha XoJuHara B J[pykecTBoToO.

CoritacHo perienue Ha O0I0To chOpanue Ha akiuoHepute Ha ,,J1lymen — Tabak” A/l —
B JIMKBUAAIWs, TpoBeneHo Ha 26.06.2012 1. JlpykecTBOTO € OOSBEHO B JIMKBHIAIIHS.
Pemennero e Bmucano mox Ne20120803172003 ot 03.08.2012 r. CpoxbT 3a 3aBbpIIBaHE Ha
nuKkBHAanyATa Ha JpyxectBoTo € 1 roanHa, CYMTAaHO OT Aarara Ha OOABSBaHE HA IMMOKaHATA J0
KpEOUTOpHTE 3a MpelasBsIBaHE Ha B3eMaHMATAa WM. llokaHata N0 KpeAMTOpUTE € BIMCAaHA B
Twproeekust peructsbp npu AreHnws mo BrnucBanusaTa mox Ne20120813150657 ot 13.08.2012 r.,
Karo Ha OcCHOBaHHe 4WI.267 oT THProBcKHs 3aKOH KpeauTopuTe Ha J[pyXecTBOTO B IIECT
MECEUEH CPOK OT OOsIBSBaHE Ha MOKaHATa MpeIsiBSIBAT B3eMaHUsATa cu. l[lopaan Tasu mpuyuHa
KkbM 31.12.2012 r. AMKBUIAMOHHATA MPOLIEAYPA HE € IPUKITIOYCHA.

Bcuuku npensiBeHM BanuAHU 3aABJDKEHUS OT KpeAUTOpH KbM J[lpyxkecTBoTO A0 3
¢deBpyapu 2013, narara Ha KOSTO € M3TEKbJI IIIECTMECCUHHAT CPOK 110 NPEIXOaHUsA Taparpad, ca
OTYETCHU BbB (pUHAHCOBHS oT4eT 3a 2012 I. ¥ ca IpeJCTaBeHH 10 CIPaBeINBa CTOWHOCT.

Ha u3BbHpenHo 00110 chOpanue Ha aknnonepute nposeacHo Ha 14.03.2013 r. 6e B3eTo
PEIICHUC 3a IMMPCKPATABAHC HAa JIUKBUAAIWMOHHOTO ITPOU3BOJACTBO U IIPOAbKABAHE I[eﬁHOCTTa Ha
JIpy’)KeCTBOTO, BIHCAaHO B TBHProBCKUS PErHCTBP MNpH ATCHIMS IO BIOHCBAaHHATA IO
Ne20130411100024 ot 11.04.2013 1.
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1. NH®OPMAILUA 3A JPYKECTBOTO (IIPOABJIKEHUE)

1.1.Coocmeenocm u ynpagienue

Ilymen — Tabak AJl e myOomMYHO JpPYKECTBO CBIVIACHO 3aKOHAa 3a IyOJIMYHO
npeJiaraie Ha [eHHH KHIDKA.
Kem 30 cenremBpu 2017 1. pasnpeseneHHMETO Ha aKIMOHEPHMS KamuTal Ha

HPY)KCCTBOTO € KaKTO CJjIcBa:

e bynraprabak - Xonguar AJl 85.60%
o [Opuaunuecku nuua 9.73%
o dusnyecku nuA 4.67%

Iymen — Tabaxk AJl mMa egHOCTENIEHHAa cHUCTeMa Ha ympasieHue cbCc ChBET Ha
JUPEKTOpHUTE OT TpUMa uieHoBe. C peleHre Ha U3BBHPEAHO 00110 chOpaHue Ha aKIUOHEPUTE
or 13.08.2014 r. 6e u3BbpuicHa mpoMsiHa B CbBera Ha AUpEKTOpUTe — Osxa OCBOOOJEHU
Ugaitno Jlrobomupo MBanoB m Anren [dumutpoB dumurpoB, um Osxa n3bpanun Cpernana
PaiikoBa MaprteBa u Murnena IlerpoBa Xpucrtosa, KO€TO pelIeHHE € BIUCAHO B THProBCKuUs
perucTsp npu AreHnus mo BrnucBanusaTa moj Ne20140827155207 or 27.08.2014 r. Ot chiiata
nata Jpy’XecTBOTO ce MpeACTaBlIABa U YIpaBisABa OT W3MBIHUTEIHHUS TUPEKTOp Benmucnan
3natkoB YomakoB. C pelieHue Ha PEIOBHO TOAMIIHO OOMIO chOpaHWE Ha AKIMOHEPHUTE OT
30.06.2017 r. Oe wu3BbpuIeHa mpoMsiHa B (CbBeTa Ha OUPEKTOpUTE — 0sfXa OCBOOOJEHH
Bennucnas 3natkoB YomakoB m Muriena IletpoBa XpucroBa, u 0sxa u3bpanu Brnagumup
I'eueB JXKeueB u HUckpa CameBa CrnaBueBa, KOETO pellleHHE € BIUCAHO B T'HPrOBCKUS PETUCTHP
npu AreHuus no BhucBaHusTa mon Ne20170823121722 or 23.08.2017 r. Ot chimara jxata
JpyxecTBOTO ce MpeACTaBisiBa M yHpaBisBa OT M3MBIHUTENHUS JupekTop Bramumup I'euen

Keues.

Kem 30.09.2017 r. cpemHO-CIMCHYHUAT ChCTaB Ha mepcoHana Ha [lpyxkectBoto e 7

pabotuutm U cinyxurenu (30.09.2017 r.: 7 paOOTHUIM U CITYKHUTEIN).
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1. NH®OPMAILUA 3A JPYKECTBOTO (IIPOABJI)KEHUE)

1.2. Ilpeomem na oeitnocm

[IpeameTsT Ha AeitHOCT Ha JIpy’KeCTBOTO € W3KYITyBaHE, MPOMHILICHA 00paboTKa,
3arOTOBKA 3a W3HOC M THProBusi ¢ TIoTIOHW. OchbimectBsiBaHaTa aeiiHocT mpe3 2017 r. ot
“llIlymen — Tabak”AJl BKIOYBa OCHOBHO OTJaBaHE IOJI HAeM Ha HEABWKMMO H IBWKHMO
MMYIIECTBO, MPOAaX0a HAa MaTEpPHAITHH 3aMacH.

Jpy>XecTBOTO MMa M3/Ia/ICHU Pa3pelInTelIHH, KAKTO CIIE/IBa:

o Pemenne Ne 1011/21.12.2004 r. Ha MuHucTepcku chBeT Ha PeryOinka bbirapus Ha

JpykecTBOTO € M3AajeHO Oe3CPOYHO paspellieHHe 3a MPOMHIILICHA 00padoTKa Ha

TIOTIOH.

1.3. Kanumanoeu uneecmuyuu

HpyxectBoTto mputrexkaBa 25.78 % ot kamutana Ha 3AO CK bynraprabak, Pycwus,
peructpupano mpe3 2000 r. B rp. [Togonck.
Hacrosmusar MexxanHeH (GUHAHCOB OTYET Iie ce myOnaukyBa B Komucusira 3a ¢punaHcoB

Ham3op u bearapcka dormosa bopca - Codust A

2. OCHOBHHU IOJIOKEHHUSA OT CHETOBOJHATA IIOJIUTUKA HA
APYXKXECTBOTO

Jlpy’KeCcTBOTO MpEACTaBi CBHKPATeH MEKIWHEH WHAMBHIyaJeH (UHAHCOB OTYET 3a
nepuozaa npukimouBai] Ha 30 cenremBpu 2017 1., Ha ocHoBanue wi. 1000, an. 1 ot 3akoHa 3a
nyOJIMYHO TpeAiaraHe Ha LIEHHW KHMXKa ¥ BbB Bpb3Ka ¢ paznopenoure Ha wi. 31, am. 1, 1. 2 ot
Hapenba Ne 2 - "3a mpocnekture npu myOIMyHO MpeliaraHe W AOMyCKaHe O THProBus Ha
peryiaupaH masap Ha LEHHM KHIDKA M 3a Pa3KpuMBaHEeTO Ha HMH(OpManus OT MyOJINYHUTE
Ipy>KeCTBa U IpyTUTE€ EMUTEHTH HA LIEHHU KHIKA" .

IIpu cecTaBsHE Ha OTUETA Cca MPUIIOKEHHN N3UCKBAHMUATA HA MeXayHapOoIeH CUETOBOCH
cranaapT 34 MexauHHO (QUHAHCOBO OTYMTaHE M HE € BKJIIOYECHA IsulaTa MHGOpManus u
OTIOBECTSIBaHM, KOUTO C€ M3UCKBAT 3a TOAUIIHUS (PMHAHCOB OTYET, MOPAIH KOETO HACTOALIUAT
OTYeT TPSOBa Ja ce pas3rieK/a BbB Bph3ka ¢ roauiiHus Gunancor otdet Ha Lllymen - Tabak AJl
322016 .

lopumausaT ¢unancoB order Ha [llymen - Tabak AJl e cbCcTaBeH B CHOTBETCTBHE C
BCHUKH MexayHaponuu crannapty 3a ¢puHancoo ortuntane (MCDO), npueru ot ChBera 1o
Mexnaynaponau cudetoBoguu ctapmapta (CMCC), KOWTO ce CBCTOAT OT: MEXIyHapOIHHU
CTaHAAPTH 3a (MHAHCOBO OTYMTaHe, MeXIyHapOJHH CUETOBOJHM CTAHIAPTH U OT Pa3scHeHwus,
npenoctaBeHd or Komwurera 3a PazscHennss Ha MexIyHapoAHUTE CTaHAApTH 3a (PUMHAHCOBO
otuntane (KPMC®O) wmm OuBmms [locrosHen komuter 3a Pazsichenmsara (IIKP), xowmro
edexTuBHO ca B cuia Ha | sayapu 2014 r., u kouTo ca npuetn ot Komucusira Ha EBponeiickust

cpio3 (Komucwusra).
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2. OCHOBHU MOJIOXKEHUA OT CYETOBOJHATA IIOJIMTHKA HA
APYXKECTBOTO (ITPOABJI’KEHHUE)

CueroBopnata nonutuka Ha Illymen — Tabak AJl, cpoOpa3eHa cbc cueTOBOAHATA
nonutuka Ha bBynraprabak - Xomguar A/l BrIoYBa NPUHLUWIN, W3XOAHU MOJOXKEHUS,
KOHILIENIIINM, TpaBuia, 0a3d W IpOLENypH 3a OTYMTAaHE ACHHOCTTa Ha JPY>KECTBOTO, 3a
IpeiCcTaBsHe HAa MHPOPMAIMATa BbB (PMHAHCOBHTE My OTYETH, pa3pabOTeHa € B ChOTBETCTBHUE C
V3UCKBaHMUATa Ha MeXIyHApOOHHUTE CTaHIAPTH 3a (DMHAHCOBH OTYETH, KOWTO Ca MPHETH OT
Komucusita Ha EBporelickusi ¢bi03. JJOBIIHUTETHO CYETOBOAHATA TOJIMTHKA € ChoOpa3eHa ChC

crienu(pUIHUTE 0COOEHOCTH Ha OTPAChHIIA.

IIpomernu e MCDO

prsonauajmo npujiacane Ha HO6U USMEHEHUA KbM Cbuiecmeyesaniu cmauoapmu, enies3nu 6
cujia npe3 mexKyuiust Oomuemen nepuod

CrnenHuTe M3MEHEHHs KbM CHLISCTBYBAIM CTAHAAPTH U HOBU pa3sCHEHHMs, U3aaneHu ot CbpBera
3a MexnyHaponnu cuyeroBonuu ctangaptu (CMCC) u mpuetn or EC ca Bie3nu B cuia 3a
TEKyHIUA OTUYCTCH IIEPUO:

e MWimenenns Ha MCO®O 10 Koucoiuaupanu ¢unancoBu otyetu, MCPO 12
OmnoBecTsiBaHe Ha JsuioBe B Apyrd mpeanpusitua U MCC 28 HHBecTHIUH B
acCONMMPAHU W CHbBMECTHH mpeanpuaTus — MuBectunnonnu npennpustus: [Ipunarane
Ha M3KJIIOYEHHMETO 3a KoHconmpauus, npuetd oT EC Ha 22 cenremspu 2016 (B cuna 3a
TOIUIITHYU TIEPUOIN, 3aII0YBaIy Ha win cien 1 sayapu 2016);

e MH3smenenusi Ha MCPO 11 CnBMecTHH cnopadymeHHsi — CUETOBOAHO OTUMTAaHE Ha
pua0OMBaHEe HA yIacTHs B ChBMecTHA neiHocT — mpuetu ot EC Ha 24 moempu 2015 (B
CHJIa 3a TOIUIIHY IIEPUOIHN, 3al0YBaIy Ha Wi cien 1 sayapu 2016);

e MWsmenennss Ha MCC 1 IIpeacraBsine Ha (UHAHCOBU OTYeTH — VHHWIIMaTHBa 3a
omnoBecTsaBane — npuetd or EC Ha 18 mexemBpu 2015 (B cmia 3a TOOWITHU TICPHOIH,
3amouBaiiy Ha wim cieq 1 ssayapu 2016);

e MH3menennss Ha MCC 16 UmoTu, Mmammuu u chopb:keHusi 1 MCC 38 HemaTepuaanu
aKkTUBHU — V3scHABaHE Ha JOIyCTUMHUTE METOIW 3a amopTusauus — npuetu ot EC Ha 2
nexemBpu 2015 (B cuia 3a roJUIIHY IEPUOIH, 3aII0UBaIH Ha 1K cien 1 sayapu 2016);

e MWsmenennss na MCC 16 Umotu, MamuHu u chopb:keHuss 1 MCC 41 3emenenue —
[Inononaiinm pactenust — mpuetd ot EC Ha 23 noemBpu 2015 (B cuima 3a roguuIHH
TIepUOIH, 3aTl0YBaIIY Ha WiH cirexn 1 sayapu 2016);

e MH3smenenuss Ha MCC 19 Jloxonn Ha HaeTu Jmna - [lmaHoBe ¢ neduHUpaHW TOXOMIH:
Baocku ot Haetute nuua — npuetu or EC Ha 17 nexemBpu 2014 (B cuia 3a rOJUIIHH
TIepUO/IH, 3aTI0UBaIIK Ha uiau ciren 1 ¢pespyapu 2015);

e MWzmenenuss Ha MCC 27 UnauBuayainu (puHAHCOBH oT4eTH — MeToa Ha COOCTBEHUS
KaluTall B MHAUBUAYaTHUTE PUHAHCOBU OT4eTH — ogo0penu ot EC Ha 18 nexemspu 2015
(B cmma 3a TONWITHU TICPHOMW, 3amoyBamd Ha wWin cien | sayapu  2016);
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2. OCHOBHHU MMOJIOKEHUA OT CYHETOBOJAHATA INTOJIUTUKA HA
APYXKECTBOTO (ITPOABJI’KEHHUE)

IIpomennu e MC®DO (npoodvaricenue)

Ilvpeonauanno npunazane Ha HO8U UIMEHEHUA KbM CHULECMEYSBAUU CHIAHOADMU, 6]1€3/1U 6

Ccuna npe3 meKyuwiusa omuemen nepuoo (npooviiicenue)

o W3meHeHuss Ha pazauuHu crangaptu ,Iloxo6penus Ha MCPO (muxspa 2010-2012)“,
MPOM3THYAIM OT TOXWIITHUSA MPOEKT 3a momobpenus Ha MCOO (MCDO 2, MCDO 3,
MC®O 8, MCDO 13, MCC 16, MCC 24 u MCC 38) oCHOBHO C IIeJ OTCTpaHSIBaHE Ha
MPOTHBOPEYHs U U3SACHSIBaHEe Ha QopmynupoBku — npuetu ot EC Ha 17 nekemBpu 2014
(M3MEHEeHMATA ca MPIIOKUMU 32 TOAUINHYU IIEPUO/IH, 3aII0YBaIly Ha Wi cien 1 geBpyapu
2015);

e l3meHeHns Ha pa3iaH4Hu cTaHAAPTH ,,[lono6penns Ha MCPO (umkba 2012-2014)“,
MPOU3THYAIA OT TOJUIIHHUSA TPOEKT 3a nojgobperuss Ha MCDPO (MCDO 5, MCDO 7,
MCC 19 u MCC 34) ocHOBHO ¢ Iie OTCTpaHsIBaHE Ha NPOTHUBOPEUMS M M3ACHSABAHE Ha
dhopmymupoku — npuetn oT EC Ha 15 mexemBpu 2015 (M3MeHEHHUATA ca MPIIOKUMU 3a
TOIUITHU TIEPUOIN, 3aI0YBaIIX Ha WK ciieft 1 stayapu 2016).

[IpuemaneTo Ha TE€3W W3MEHEHHS KBbM ChHINECTBYBAIlM CTAHIAPTH HE € JIOBEJO JIO MPOMEHU B
CYETOBOIHATA MOJIUTHKA Ha J[py’KecTBOTO.

Cmanoapmu u usmenenus Ha cvujecmeysauwju crannaptu, uzoadenu om CMCC u npuemu
om EC, koumo éce owie ne ca 61e31u 6 cuid

Kem nmatata Ha omoOpsiBane Ha HacTOSIIUS (PUHAHCOB OTYET CIEAHUTE HOBU CTAHAAPTU H

M3MEHEHHS Ha ChIIECTBYBalIHN cTaHAapTH, n3gaaaeHun or CMCC u npuetu ot EC, Bce omre He ca

BJIE3JIU B CHJIA:

e MC®O 9 dunancoBu uHcTpymeHTH — npuetr ot EC Ha 22 noemBpu 2016 (B cuna 3a
TOAMIIHY NEPUOIH, 3aII0UBalIy Ha uiK cien 1 sayapu 2018),

e MC®O 15 Ilpuxoau oT J0roBOpPU ¢ KJIAMeHTH U u3MeHeHHs Ha MCDO 15 “/lata Ha
Bnu3aHe B cuia Ha MC®O 15” - mpuer ot EC Ha 22 cenremBpu 2016 (B cuia 3a TOAUIITHU
MIEPHO/IH, 3armoyBany Ha win cien 1 ssuyapu 2018).

Hoeu cmanoapmu u usmenenus Ha cvujecmeysawiu cmamoapmu, uzoaoenu om CMCC,
Koumo ece owie He ca npuemu om EC

[onacrosimem, MC®O, npuetn or EC He ce pa3nuuaBar CBIIECTBEHO OT TE3H, MPHETH OT
CMCC, ¢ u3kiIoueHUE Ha CICIHUTE HOBU CTAHIAPTH, N3MEHEHHS Ha CHIIECTBYBAIN CTAHIAPTH
Y HOBU Da3siCHEHHWs, KOWTO Bce oime He ca onobpern or EC kbM fmaTata Ha ofoOpsBaHe Ha
HACTOAIMS (PUHAHCOB OTYET ([ATHTE Ha BIIM3aHE B CHJIA, ITIOCOYCHH MO-AONY Ca 3a IThJIHUATE
MC®O):

e MC®O 14 Pa3yern 3a peryJJaTOpPHH OTCPOYEHH CMETKH (B CHJIA 33 FOAUIIHU [EPHOIH,
3anoyBany Ha Wi cien 1 stayapu 2016) — EC e B3en perieHue 1a He 3amovBa mpoieca o
MpUeMaHe Ha TO3W MEXIUMHEH CTAaHAAPT U Ja U34aka OKOHYATEITHUS CTaHAAPT;

e MC®O 16 Juzunr (B cuia 3a TOMUIIHK NEPHOAN, 3al0YBAIIM HA WIH ciiea | sHyapu
2019);

e MH3menenume na MC®O 2 Ilnamane Ha 0a3ata Ha akuum — Krnacudwunmpane u
W3MEpBaHE Ha CIEIKW Ha 0a3aTa Ha akIuM (B CHJIA 33 TOJUIIHH IEPUOJIH, 3aM0YBaIU Ha
U cien 1 SHyapu 2018);
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2. OCHOBHHU MMOJIOKEHUA OT CYHETOBOJAHATA INTOJIUTUKA HA
APYXKECTBOTO (ITPOABJI’KEHHUE)

IIpomennu e MC®DO (npoovaricenue)

Hoeu cmanoapmu u usmenenus Ha cvugecmeysawiu cmamoapmu, uzoaoenu om CMCC,
Koumo ece ouie ne ca npuemu om EC (npooviscenue)

e MUsmenenne Ha MC®O 4 3actpaxoBateqanu aoropopu — Ilpmroxenne sza MCOO 9
Ounancosu uHCTpyMeHTH ¢ MC®O 4 3actpaxoBaTellHH AOTOBOPH (B CHia 3a TOXUIITHHU
MEepUOAN, 3alI04YBaIIM Ha uiH ciel 1 aayapu 2018 unu npu mbpBOHAYaIHO NPUIIOKEHUE HA
MC®O 9 OruHaHCOBH HHCTPYMEHTH);

e MHsmenenue Ha MC®O 10 Koncosumaupanu d¢uHancoBu otdetm u MCC 28
HNuBecTnuun B acouMMpaHu M CbBMeCTHU mpennpustusi - [Iponax0a iy BHOCKa Ha
aKTUBM MEXKIY WHBECTHTOP M HErOBO acOLUHMPAaHO WM CHbBMECTHO MpPENIPUSITHE U
nocjeBallyd U3MEHEHUs (JaTaTa Ha BIM3aHE B CHJIa € OTJIOKEHA 3a HEOIpeaesieH MEePHOJ
710 TIPUKJIIOYBaHE Ha MPOEKTA 32 OLIEHKA Ha METOAa HAa COOCTBEHUS KamuTal);

e MUsmenenne Ha MC®PDO 15 IIpuxoau oT A0roBOpPHU ¢ KJIueHTH — M3scusasane Ha MCOO
15 IIpuxoau OT JOTOBOPHU C KJIMEHTH (B CHJa 3a TOJWIIHYU NEPHUOAM, 3al0OYBAIIM HAa WIH
cnen 1 ssayapu 2018);

e MHzmenenue Ha MCC 7 Otuer 3a napuyHuTe NoTOoUM - VHHIMATHBA 3a OMIOBECTsIBaHe (B
cHJjia 3a TOJUILIHY NMEPHOH, 3a04BalIy Ha WK cuen | sayapu 2017);

e MH3smenenune Ha MCC 12 Jlanbuu BbpXy Aoxoaa — [Ipr3HaBaHe Ha aKTHBH IO OTCPOUYECHH
JaHBIM 32 HEpeaTH3UpaHu 3aryou (B cuiia 3a TOAMIIHM MEPHOAHN, 3aII0YBAIIN HA HIIH CIIE]
1 stayapu 2017).

e MH3smenenne Ha MCC 40 UnBecTUIMOHHM MMOTH — [IpexBBpiisiHE Ha MHBECTULIMOHHU
UMOTH (B CHITIA 32 TOIUIIIHHU TIEPUOIM, 3aII0UBaIIy Ha win ciex | sayapu 2018),

o H3meHenusi Ha pa3nu4Hu cTaHAapTu ,Ilomodpennss Ha MCPO (uuxba 2014-2016),
NPOU3THYALIH OT TOJHIIHUS MPOEKT 3a moxodperus Ha MCDPO (MCDO 1, MCDO 12 u
MCC 28) 0CHOBHO ¢ Iiej1 OTCTpaHsABaHEe Ha IPOTHUBOPEUMS U U3SICHSABaHE Ha (HOPMYIUPOBKH
(m3menenusaTa Ha MCOO 12 ca mpuiioKUMHA 3a TOAUIITHU TIEPHOIH, 3aIT0OYBAIIN HA WM CIIST
1 snyapu 2017, a usmenenusta Ha MCPO 1 u MCC 28 ca mpuioXuMu 3a TOAMIIHHU
TIepUO.IH, 3arovBaIm Ha win ciex 1 sayapu 2018),

e KPMC®O 22 Cpaenku B 4y:KAecTPaHHA BaJyTa M aBaHCOBHM IJIalIaHHMA (B CUIa 3a
TOAMIIHY MEPUOJIH, 3a0UBalIy Ha uiH cien 1 suyapu 2018).

JpyXecTBOTO OYakBa MPUEMAHETO HA TE€3M HOBU CTAaHIAPTH U U3MEHEHHUS Ha CHIICCTBYBAIU
CTaHIAPTH Jla HE OKaXe CBHINECTBEH €PEKT BHPXY (PUHAHCOBUS OT4YeT HA J[pykecTBOTO B
Meproja Ha MbPBOHAYAIHOTO UM TIpHUJIaTaHe.

OTunTaHEeTO HA XEIKUPAHETO, OTHACAIIO ce J0 MOopTdelan oT (MHAHCOBH aKTHBY U TACHBH,
YUUTO NMPUHITUIHN He ca npueTH oT EC, e Bce ole HeperyIupaHo.

Cnopen mnpeueHkata Ha JpyKecTBOTO, MPWIATaHETO HAa OTYMUTAHE HA XEDKUPAHETO 3a
noptdeinm ot puHaHCOBU akTHBH W nacuBu chriiacHo MCC 39: ®duHaHCOBH UHCTPYMEHTH:
IIpu3HaBaHe W OlleHSIBaHe, HAMA J1a OKaXXe CHIICCTBEH €()EKT BbPXYy (PMHAHCOBUS OTYET, aKO
ce MIPUIOKHU KbM OTYETHATA JaTta.
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IIYMEH - TABAK AJl
IMPMJIOXEHMSA KbM MEXIMHHNUA ®PHAHCOB OTYET 3A ITEPUOJA, IIPUKJIFOUBAILL HA
30 cenremBpu 2017 roguHa

2. OCHOBHM IIOJOXEHHSA OT CYETOBOAHATA MOJHUTUKA HA
APYKECTBOTO (ITPOABJI’KEHUE)

IHpomenu 6 MCDO (npodvascenue)

Hoeu cmanoapmu u usmenenus Ha cvujecmeysawiu cmamoapmu, uzoadoenu om CMCC,
Koumo ece ouje ne ca npuemu om EC (npooviscenue)

e MH3smenenue Ha MCPO 4 3actpaxoBartesHu xorosopu — Ilpunoxkxenune nHa MCPO 9
®unancoBu uHCTpyMeHTH ¢ MC®PO 4 3actpaxoBaTenHu JOTOBOPH (B CHJA 32 TOAMLIHH
TIepUOIH, 3arouBamy Ha win ciien 1 sayapu 2018 uimy mpu mbpBOHAYATHO TIPIIIOKEHUE Ha
MC®O 9 OruHaHCOBH HHCTPYMEHTH);

e MUzmenenne Ha MCP®O 10 Koucoamaupanu ¢PunancoBu ordetn u MCC 28
HNuBecTnuum B acomMupaHu M ChbBMeCTHU mpennpustus - [Iponaxba wim BHOCKA Ha
AKTUBU MEXJy WHBECTUTOPD W HETOBO AaCOIMHUPAHO WU CHBMECTHO MPEANPUATUE H
MOCIIeABAIIM U3MEHEHUS (J1aTaTa Ha BIM3aHE B CHJIA € OTJIOXKEHA 32 HEOMPEIEICH MEePHOJ]
JI0 TIPUKJTFOYBaHE Ha MPOEKTA 32 OIIEHKA Ha METOJa HAa COOCTBEHUS KaluTal);

e MHzmenenue Ha MC®QO 15 Ilpuxoamn oT 10roBopu ¢ kjaueHTu — M3scusaBane na MCOO
15 Tlpuxoau OT IOTOBOPU C KIMEHTH (B CHJa 3a FOAMIIHM NEPHOIM, 3aIll0YBAIM HAa WX
cinen 1 suyapu 2018);

e MU3menenne Ha MCC 7 OT1yeT 3a mapuyHUTE NOTOIMU - VHUIIMATHBA 3a OMTOBECTSBaHE (B
CHWJIa 3a TOIUIITHYU TIEPHOIH, 3aII0YBaIIy Ha Wi cief 1 sayapu 2017);

e MH3smenenune Ha MCC 12 Jlanbuu BbpXy Aoxoaa — [Ipr3HaBaHe HAa aKTHBH IO OTCPOUYECHH
JAHBIY 33 HEpealu3upaHu 3aryou (B cuiia 3a TOAMIIHU NIEPUOAH, 3aII0UBAIIY HA UJIH CIIE]
1 smyapu 2017).

e MH3smenenue na MCC 40 VHBecTUIIHOHHM UMOTH — [IpexXBbpiisHE HAa MHBECTULUOHHH
UMOTH (B CHIIa 32 TOIUIIIHHU TIEPHOIM, 3aII0uBaIny Ha win ciex 1 suayapu 2018),

o H3meHenusi Ha pa3nu4HM cTaHAapTu ,Ilomodpennss Ha MCPO (muxba 2014-2016)“,
MPOM3THYAILIM OT TOAMIIHMSA MPOEKT 3a momobpenus Ha MCPO (MCPO 1, MCOO 12 u
MCC 28) ocHOBHO C 1LieJT OTCTpaHsIBaHE Ha MPOTUBOPEUHS ¥ M3ACHIBAaHE HA (HOPMYIHPOBKU
(n3menenusata Ha MCPO 12 ca npuIoKHUMHU 3a TOTUIITHH TEPUOIH, 3aTOYBAIIN HA UK CIIE]T
1 smyapu 2017, a m3menenusta Ha MCDPO 1 u MCC 28 ca npuiaokuMH 3a TOIUIIHU
MIEPUO/TH, 3aII0YBAIIK Ha WK ciexn 1 sayapu 2018),

e KPMC®O 22 Caenkd B 4y:KAeCTPaHHA BAJyTa M aBaHCOBHM ILiamanusa (B cuia 3a
TOMIITHY [TEPHO/IH, 3aI0UBaniy Ha win cien 1 sayapu 2018).

JpyXecTBOTO OYaKkBa MPUEMAHETO HA TE€3M HOBU CTAaHIAPTH U MU3MEHEHHUS Ha CHIICCTBYBAIU
CTaHJApTH Ja HE OKaXe ChIIeCTBEH e(eKT BbpXYy (UHAHCOBUS OT4eT Ha JIpykecTBOTO B
MepHo/a Ha ITBPBOHAYAITHOTO UM TIpPHUJIaTaHe.

OTunTaHeTO Ha XeKUPAHETO, OTHACSINO ce J0 MmopTdelnu oT (UHAHCOBU aKTHBU W TACHBH,
YUHUTO MPUHIMIHN He ca puetu oT EC, e Bce ole HeperyaupaHo.

Criopen mperieHkata Ha J[pyXecTBOTO, MpHWJaraHeTO Ha OTYMTaHE Ha XEeMKUPAHETO 3a
noprdeinu ot puHaHCOBU akTHBH U nacuBu cbriiacHo MCC 39: ®duHAHCOBH HHCTPYMEHTH:
I[Ipu3HaBaHe W OlleHSABAHE, HAMA J1a OKaXXe CHINECTBEH e€(eKT BbpXYy (PMHAHCOBUS OTYET, aKO
ce IPWIOXKHU KbM OTYETHATA JaTa.
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IIYMEH - TABAK AJl
IMPMJIOXEHMSA KbM MEXIMHHNUA ®PHAHCOB OTYET 3A ITEPUOJA, IIPUKJIFOUBAILL HA
30 cenremBpu 2017 roguHa

2. OCHOBHU MNOJIOXKEHUS OT CYETOBOJHATA IIOJIMTHKA HA
APYXKECTBOTO (ITPOABJI’KEHHUE)

baza 3a cvcmasane Ha punancosus omuem

HaCTOHH_II/IHT TOAUIICH HWHAWBUAYAJICH (bPIHaHCOB OTYET € M3rOTBEH Ha 0OaszaTa Ha
HUCTOpHUYCCKaTa II€HA4, C MU3KJIUYCHHUC Ha CICAHUTC IIO3UIHUKU, KOHUTO CC H3MEpBAT IO
AJITCPHATUBHA 0asa KbM BCSIKAa OTYCTHA Jara:

Tlo3unuun ba3a 3a usmepBane

I/IMOTI/I, MallluHU U CbOPBIKCHUSA o =
HpeoueHeHa CTOHMHOCT (cnpaBe,unHBaTa CTOMHOCT

Ha aKTHBa KbM JlaTaTa Ha IpPEOoICHKA, HaMaJIeHa C
MoCJIeBaIla aMOPTU3AIUS U 3aTyOH OT
00e31eHKa)

DUHAHCOBUAT OTYET € ChCTaBEH B CHOTBETCTBUE C M3UCKBAHUATA M NMPHUHLUIHUTE 32
JEeUCTBaI0 MNpEeNIpUsiTHE, TEKYIO HAYMUCIIBaHE, IPEAIa3IuBOCT, CBIOCTABUMOCT Ha
MIPUXOJIUTE U Pa3XOANTE, MIOCIEOBATEIHOCT HA IPEACTABSIHETO.

Ha 11.04.2013 3amounanmata mpe3 2012 rommna mmkBumarus Ha JlpykecTBOTO €
npekpateHa u OOmoOTO ChHOpaHWe € B3EJIO pEIIeHWEe 3a NPOIBDKAaBaHE JJCHHOCTTAa Ha
HpyxectBoto. IIpes 2016 wu 2015, [pyxecTBOTO He M3BBpIIBa OOMYaifHaTa CH JEHHOCT U
AaKTUBUTE HE CE M3MOJI3BAT 110 TIpeAHa3HaAuYEHHE.

Kosm 31 gexemBpu 2016 u 31 nexemBpu 2015, HeTHHUTE akTHBH Ha Jlpy>KecTBOTO ca
MOJIOXKHUTEIHU M ca ChbOTBETHO B pasmep Ha 301 xui. aB. u 512 xun. nB. Tekymara 3aryba 3a
ronuHara, 3apbpiiBamia KpM 31 gexemspu 2016 u 2015 e B pazmep croTBeTHO Ha 211 XU, JIB. H
320 xwmi. nB. Te3u obOcrosATENCTBA MOKAa3BaT CHILIECTBYBAHETO HAa 3HAYMTEIHA HECHUTYPHOCT,
KOSITO MOJKE JIa TOPOJAN CHIIECTBEHO ChbMHEHHE OTHOCHO BB3MOXKHOCTTa Ha J[py>kKecTBOTO 1a
MPOABIDKY JEHHOCTTA CH KaTO AEUCTBAIO NPEAIpUATHE.

OcCHOBHHSA aKIIMOHEP OTBBPIKIABa, Y€ HIMa HAMEpEHHUE Ja JUKBHANPA WM 3HAUUTEITHO
Jla HaMaJiu IelHoCTTa Ha J[py»KecTBOTO B 0003puMoO ObJelle, KaTo JpyKecTBOTO Iie IPOIbIKH
Jla peanr3upa IPUXoId OT HaeMH U MOXKE Jia pa3uuTa Ha (prHaHCOBaTa MOJIKPENa HA OCHOBHHUS
aKLHOHEp.

He ca xomneHcupaHu aKTUBU M MACHBH WIM MPUXOAM U Pa3XOJH, OCBEH aKo HE ce
M3MCKBa WM paspemasa ot aaaeH MCDO.

JpyXecTBOTO BOAM CBOUTE CUYETOBOAHM peructpu B Obirapcku yieB (BGN), koiito
MpreMa KaTo HEroBa BajlyTa Ha MpeJICTaBsHe.

[lanauTe B OTUETA M MPHIOKEHHUATA KbM HETO ca MPEACTaBEHU B XWISAH JieBa, OCBEH
aKO U3PUYHO HE € OMIOBECTEHO APYTO.

DYHKUUOHAIHA 647IYMA U NPU3HABAHE HA KYPCOBU DA3IUKU

OyHKIMOHATHATA BalyTa W BaJlyTa Ha MpelIcTaBiHEe Ha (UHAHCOBHS OTYET Ha
HpyXkecTBOTO € OBJITapCKUsAT JieB. B choTBeTCTBHE Che 3akoHa 3a beiarapckara HapogHa OaHKa
(bHB), oOMeHHus Kypc Ha OBITapCKUAT JIEB KbM €BpPOTO KaTo OQHIMalHa BalyTa Ha
EBponeiickus cbio3 - ¢ B choTHOmEeHHe BGN 1.95583:EUR 1.
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IIYMEH - TABAK AJl
IMPMJIOXEHMSA KbM MEXIMHHNUA ®PHAHCOB OTYET 3A ITEPUOJA, IIPUKJIFOUBAILL HA
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2. OCHOBHHU IOJIOKEHUA OT CYETOBOJIHATA IIOJIMTUKA HA

APYXKECTBOTO (ITPOABJI’KEHHUE)

DYHKUUOHAIHA 6A/IVIA U NPU3HABAHE HA KYPCO8U paziuKu (nPodbiceHue)

IIpn mppBOHAYANHO TpPHU3HABaHE, CAENTKAa B Uy)KIECTpaHHA BaJyTa Ce 3alliCBa BBHB
(yHKIIMOHAIHATA BallyTa, KaTO KbM CyMaTa B UyKJIECTpaHHA BallyTa Ce Mpuiiara OOMEHHUST

(cmoT) Kypc KbM MOMEHTA Ha CIENIKaTa WM onepanusTa. [lapuyHuTe cpecTBa, B3EMAHUATA U
3aBDKCHUSITA B Uy)KJACCTPaHHA BalyTa Cc€ OTYUTAT BbB (PYHKIHMOHATHATA BalyTa Karo ce
mpusiara OOMEHHHAT Kypc, myonukyBan ot BHbB 3a mocnemnus paboTeH MeH HA ChOTBETHHS
mecerl. Kbm 31 mekeMBpH Te ce OIEHSIBAT B OBJITAPCKH JICBa KaTO CE M3I0JI3Ba 3aKITFOUUTEITHUST
obMmeHeH kypc Ha BHB.

EdekTute 0T KypcOBUTE Pa3iMKU, CBBP3aHH C YPEIKAAHETO HA CACIKH B Uy)KJISCTpaHHA
BaJlyTa WM OTYUTAHETO Ha CACIIKU B UYXXJICCTPaHHA BajlyTa 1O KypCOBE€, KOUTO Ca pa3JIM4YHU OT
TE3W, MO0 KOWUTO MbPBOHAYAIHO Ca OWIM MPU3HATH, CE BKIIOYBAT B OTYETA 3a BCEOOXBATHHS
JI0XOJI B MOMEHTA Ha BH3HMKBAaHETO UM, KaTo ce TpeTHpaT karto “J[pyru noxoau u 3aryou ot
JMEHHOCTTa”, C M3KITIOYCHHE Ha TE3W, CBhP3aHU C MHBECTHUITNH, JCHOMUHUPAHU B UyKIECTpaHHA
BayTa.

Ilpuxoou
[Ipuxomure ce oOLEHSABAT IO CIpaBeIIMBaTa CTOHHOCT HAa TOJYYCHOTO WK

MOJISKAIIOTO 32 MOy4YaBaHE IUIAIaHEe WM BB3HATPaKJIEHHE, HETHO OT KOCBEHH HAHBIU U
MPEIOCTABEHU OTCTHIIKH U PabaTH.

[Ipu npomaxbure Ha TPOAYKINS, CTOKH M MaTEPHAIN MPUXOJUTE CE€ MPU3HABAT, KOTATO
CHIIECTBEHUTE PHUCKOBE OT COOCTBEHOCTTAa Ca MPEXBBHPJEHH KbM KyITyBada, IMOJIy9aBaHETO Ha
BB3HATPAXKACHUETO € BEPOSITHO, CBHP3aHUTE PA3X0U U Bb3MOXHUTE BPbBILIAHUI Ha CTOKA MOTaT
Jla ce OTpeAeNAT HAAKIHO, HIMa MPOABIDKaBaIa CBbP3aHOCT Ha PHKOBOJICTBOTO ChC CTOKHTE,
Y cyMaTa Ha MPUX0Ja MOXKeE Ja ce U3MEPU HAIEKIHO.

HpI/I OpeaoCTaBAHCTO HA YCJIYTH, IPUXOAUTE CC MNPU3HABAT, KaTO CC OTUHTA CTalla Ha
3aBBbPHICHOCT Ha CACJIKATa KbM Kpas Ha OTUYCTHUSA IMCPUOJ, aAKO TO3U €Tall MOXKE [a 6’5,[[6
HAaACKAHO OLCHCH, KAKTO U pPa3xoAuTe, HU3BLPIICHU II0 CACJIKATa W pPa3sxoguTe 3a

MPUKIIFOYBAHCTO H.

Pazxoou
Pazxonure B [IpykecTBOTO ce MpU3HABaT B MOMEHTA Ha TAXHOTO Bh3HUKBAaHE W Ha 0aza

MIPUHIOUIIUTC HA HAYNUCIABAHE U CHIIOCTAaBUMOCT.

duHaHCOBUTE pa3xoau C€ MpeACTaBAT OTACIHO B OTUCTA 34 BCCOOXBATHUS J0X0J (B
0oT4YeCTa 3a ,I[OXOI[I/ITG) M CC CBCTOAT OT: pa3xXoau 3a JIMXBHU IIO IMOJTYYECHU 3aCMU, 0aHKOBHU TaKCH
110 3a€MHU U TrapaHlIUU, HCTHA 3ary6a OT KYPCOBH PA3JIMKHU I10 3a€MH B UYKACCTPAaHHA BaJIyTa.

Hmomu, mawiunu u cvopviicenus
theouauaﬂuo ouenseane
HpI/I IIbPBOHAYAIHOTO HpI/I,Z[06I/IBaH€ HUMOTHUTC, MAITIMHUTEC U CbOPBIKCHUATA CC OLICHABAT

10 TIeHa Ha MpuaoOuBaHe (ce0ecTOMHOCT), KOSTO BKIIIOYBA IMOKYITHATA II€HA, BKJI. MUTHHYECKH
TaKCH, HEBh3CTAaHOBUMH JaHBIU BHPXY MOKYIKATa M BCUYKH MPEKU Pa3xoju, HEOOXOIUMHU 3a
MpUBEXKJIaHEe HA aKTHBA B pabOTHO cheTOsTHKE. [IpeknTe pa3xoau ca: pa3xoju 3a MOJAroTOBKa Ha
00eKTa, pa3xoau
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2. OCHOBHHU MMOJIOKEHUA OT CYHETOBOJAHATA INTOJIUTUKA HA
APYXKECTBOTO (ITPOABJI’KEHHUE)

HUmomu, mawunu u cvopvicenus (npoovidcenue)
3a IIhbpBOHAYAIHA JOCTaBKa W 00pabOTKa, pa3XOIUTE 32 WHCTAUpPAaHE M MOHTaX, Pa3XoIu 3a

XOHOPApH Ha JINIIA, CBP3aHHU C IPOCKTA U JIp.

Ilocneosawio ouensnsamne
3a 1enuTe Ha IMOCJeABalla OICHKa Ha MMOTH, MAIlMHU U ChOPBKEHUsA, [pyKecTBOTO

npuiiara Mojena Ha mnpeouenenara croiHoct mo MCC 16 — IMOTH, MallluHU U ChOPBIKECHHUS.
[Ipeonienenata CTOMHOCT MpEACTaBIsABAa CIPaBEAJIMBAaTa CTOMHOCT HA aKTHBA KbM JaTara Ha
MIPEOIICHKA, HaMajeHa C IOCJICIBANI0 HAYHMCICHUTE aMOPTH3AIlMM W HATPYIaHWUTE 3aryoW OT
o0e3IieHKa, B ClTydal, ue Ma TaKuBa.

JpyXecTBOTO € Tmpueao TOJWTHKA 3a IIPEOICHKAa Ha HWMOTHTE, MAIIMHUTE |
CHOPBHKCHHUATA OOMYAHO Ha mepuoa OT S5 romuwHu. YecToTrara Ha TPEOICHKUTE 3aBUCH OT
MIPOMEHUTE B CHPABEJJIMBUTE CTOMHOCTH HAa OTACIHUSA KJIAC aKTHUBU, KOUTO C€ IPEOLICHABAT.
KoraTto TaxHaTa cnpaBeminBa CTOMHOCT C€ TPOMEHS CHINECTBEHO HA MO-KPATKH MHTEPBAIU OT
BpeMe, IPEOLIEHKATa MOXKE CE€ U3BBPILIBA U HA TO-KPATKU MIEPUOIH.

Omuumane Ha npeoueHKama Ha UmMomu, Mauiunu U CbOPBbIHCEHUA
Korato 0amancosata CyMa Ha CJUH aKTUB CC YBCJIM4YaBa B PE3yJITAT Ha MNPCOICHKA,

YBETUUICHHUETO C€ MPU3HABA B JIPYT BCEOOXBATECH JIOXOJ M CE HATPYIBA B COOCTBEHHS KaIrnTaj
KaTo pe3epB OT TPEOICHKH, OCBEH aKO TO HE BH3CTAHOBSIBA HAMAJICHWE, HM3BBPIICHO IIPH
MPEIUIITHA MTPEOIICHKA Ha ChIMS aKTHB, KOETO € OmiIo mpu3Hato 3a 3aryoa. Koraro 6anancoBaTa
CTOWHOCT Ha €UH aKTHB CE HaMajsBa B PE3yJTaT Ha MPEOIeHKa, HAaMaJIEHHEeTO Ce MpHU3HaBa B
JpyT BCEOOXBATEH JIOXOJI JO CTEMEHTa Ha CHINECTBYBAIIO KPEIUTHO CaI0 Ha pe3epBa OT
MIPEOLICHKM IO OTHOIIEHWE Ha TO3M aKTUB M HaMalsBa CyMara Ha MHPEOLEHBYHHS pPE3epB,
HaTpymaHa B cOoOCTBeHHs KanuTan. Hamanenume Ha OanmaHcoBaTa CyMmMa Ha €IWH aKTHB Hal
pa3Mepa Ha HaTpyIlaHus 3a HETO MPEOlleHbUEH PE3EPB ce MPHU3HABA 3a 3ary0a mpe3 nepruoa.

Memoou na amopmusayus
JpykecTBOTO U3IMOJI3BA JTMHEEH METO Ha aMOPTH3allHsl Ha JBIATOTpaliHUTE MaTepHUATHA

aKTUBU. AMOPTH3MPAHETO HAa aKTHBUTE 3all0YBa, KOTaTO T€ ca Ha Pa3MoJIOKEHHUE 3a yrnoTpeda.
3emsTa He ce aMopTH3upa. 110Ne3HUAT )KUBOT 1O TPYNH aKTHBH € ONPEACIICH B CHbOTBETCTBHE C
($u3MUecKoTo M3HOCBaHe, cnenudukaTa Ha akTHBUTE, OBJCIIMTE HAMEPEHHUs 3a ymoTpeda u
[IPEII0JIaraéMOTO MOPAJIHO OCTAPsIBAHE U € KaKTO CIIe/Ba!

e crpaau — ot 20 10 50 r. (B 3aBUCHMOCT OT IpeIHA3HAYEHUETO U KOHCTPYKIIUATA);

e MallIMHU, CbOPBXKEHUS U 00opyABaHe — oT 7 1o 18 r.;

® Ipyru — OoT 2 10 8 T.;

MCTOI[I/ITC Ha aMopTu3anus, IOJIE3HUAT KHUBOT W OCTAaTbYHUTC CTOMHOCTH ce
npepasryekKaaTr KbM Kpas Ha BCSIKa (1)I/IH3.HCOB3. TroAnHa U C€ KOpUrupar, ako € nmoAXoAA1Io0.

Obe3yenka Ha 0b12oMPATIHU MAMEPUATIHU AKMUGU
BanancoBuTe CTOWHOCTH Ha ABITOTPAHHUTE MAaTCPUATHN AKTUBH TOAJICKAT HA MPETJIeH

3a 0663H6HK3, KOoraTto ca HaJIu1e CHLOUTHS WITN IMPOMCHU B OGCTOHTCHCTBaTa, KOHMTO IIOKa3Bart, 4c
Te OMxa MOriu Ja CC€ OoTJindyaBaTt TpaleO OT BBb3CTAaHOBHMAaTa MM CTOMHOCT. AKO ca HaJIMIe
TaKWBa UHAUKATOPH, YU HpI/I6J'II/I3I/ITeJ'IHO onpeacjacHaTa Bb3CTAaHOBHUMaA CTOHMHOCT € ITO-HUCKa
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2. OCHOBHHU IOJIOKEHUA OT CYETOBOJIHATA IIOJIMTUKA HA
APYKECTBOTO (ITPOABJI’KEHUE)

Hmomu, mawiunu u coopvircenus (npoovidcerue)

OT TAxHaTa 0ajgaHCcOBa CTOWHOCT, TO MOCJEIHATA CE KOPUTHPA J0 Bh3CTAHOBHMATA CTOMHOCT Ha
AKTHBHUTE.

Bb3cranoBuMara CTOMHOCT Ha JBIATOTPAWHUTE MaT€pUAIHU aKTUBU € MO-BHCOKAaTa OT
JIBETE: CIpaBe/IMBa CTOMHOCT HaMaJIeHa ¢ Pa3XO/Iu 3a Mpojak0a WM CTOMHOCT B yroTpeda. 3a
OMpPEACIAHETO Ha CTOMHOCTTa B ymoTpeba Ha aKTHBHTE, OBICIIUTE BXOMSIIA M HM3XOMISIIH
MapuyHU TOTOIM, KOUTO CE OYaKBa Ja Ce MOJydaT OT MpoabbKaBaiiara Opleria ynorpeda Ha
aKTHUBa U OT OCBOOOXKIABAaHETO My B Kpas Ha TIOJEC3HUS MY JKHBOT, C€ JUCKOHTUPAT JI0 TAXHATA
HACTOAIIAa CTOMHOCT KaTO CE IMpujara JUCKOHTOB IPOLICHT MpeAu IaHbIM, KOHTO OTpa3siBa
TEKYIIUTE Ta3apHU YCJIOBUS M OICHKM Ha BpPEMeBaTa CTOHHOCT HAa MApUTE U PHCKOBETE
creru(UIHYU 3a ChOTBETHHUS aKTHB.

3aryOuTe oT 00€3IeHKa Ce OTYHUTAT B OTUETA 332 BCEOOXBATHHS JI0XO0/ (B rmevyandara uiu
3ary0aTta 3a TOJMHATAa), OCBEH aKO 3a JaJICHUs aKTUB He € (opMHpaH NMPEOlEHBYEH DPEe3epB.
ToraBa o0Oe3lieHKaTa € 3a CMETKa Ha TO3M PE3ePB U C€ MPEACTaBS B OTUETA 32 BCEOOXBATHUS
noxoJl (KbM CTaTHHUTE HAa JPYTATE KOMIIOHEHTH Ha BCEOOXBATHHUS JIOXOJ), OCBEH aKO TS HE
HaJXBBbPJIA HErOBUS pa3Mep, M HAJBUIICHUETO CE€ BKJIKOYBA KAaTO pas3xoJ B OTYeTa 3a
BCceOOXBaTHHSI TOXO (B Ievyandara win 3aryoaTa 3a ToJHAaTa).

Ileyanou u 3a2you om 0ceodoicoasane Ha ObI2OMPATIHU MAMEPUATHU AKNUGU

JBpIroTpaliHUTe MaTepHalHM aKTHBH C€ OTIHUCBAT OT OT4eTa 3a (UHAHCOBOTO
CBCTOSIHUE, KOTATO Ce U3BAJIAT TPAHHO OT yrnoTpeda M He ce 0YaKBaT OT TAX OBJCIIN CTONAHCKH
W3roAM WM ce mpoxaanar. [lewanOure wim 3aryOute OT MpoaaxOW Ha OTIENHU AKTUBH OT
rpynara Ha “HMiMoTH, MamvHu 1 000pyABaHe” Ce ONMPEACIAT Ype3 CPABHIBAHETO HA MPUXOIUTE
oT mpoaaxbata W OalaHcoBaTa CTOWHOCT Ha aKTHBa KbM Jarata Ha npojaxbOara. Te ce
MMOCOYBAT HETHO, Ha JIMIIEBAaTa CTpaHa Ha OTYETa 3a BCeOOXBaTHUS 10Xoxa (B medanbarta WU
3ary0arta 3a roguHata). Yacrra ot “TIpeorieHbYHMS pe3epB”’, OTHACHIIIA CE 3a MPOJIAJACHUS aKTUB,
ce TIPeXBBPJI TUPEKTHO KbM “‘Hepasznpenenena medanba” B oTueTa 3a MPOMEHHUTE B COOCTBEHUS
KaImTal.

Mamepuannu 3anacu

MarepuaiHuTe 3amacu ce OTYMTAT 10 [O-HUCKaTa OT: IleHa Ha NpUa00uBaHe
(cebecToHOCT) M HETHA peanru3upyemMa CTOHHOCT.

IIpu ymorpebara (mponakbara) Ha MaTepHATHHUTE 3alacd CE€ H3MOJ3Ba METONBT Ha
CpeaHO-TIpeTeriieHara 1eHa (ce0eCTOMHOCT).

HerHata peanum3upyema CTOWHOCT MpEJCTaBiIsIBa TMPUOIM3UTEIHO OIpeJelieHaTa IMpoJaKHa
IeHa Ha JIaJIeH aKTHB B HOPMAJHHUS XOJ Ha CTOMAHCKa JEHHOCT, HamalieHa ¢ MPHOJU3UTEITHO
OTIPEICTICHUTE Pa3XOAM IO JOBBPIIBAHETO B ThPTOBCKH BHJ HA TO3W aKTHB U MPUOIUZUTEITHO
OTIpeJICNICHATE Pa3X0/Iu 3a Mpoaaxoa.
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2. OCHOBHHU MMOJIOKEHUA OT CYHETOBOJAHATA INTOJIUTUKA HA
APYXKECTBOTO (ITPOABJI’KEHHUE)

Onepamugen a1u3unz

JIu3uHr, Ipu KOUTO HaEMOAATENAT NPOABDKABA Ja NPUTEKABA ChIIECTBEHATA 4acT OT
BCUYKH PHCKOBE M CTOMAHCKM W3rOAM OT COOCTBEHOCTTa BBPXY [aJCHUS aKTUB, CE
Kiacu(UIHpa KaTto OrepaTuBEeH JIM3HHT .

[IpuxoasT OT HaeMu OT OTIEPATUBEH JIM3HUHT CE MPU3HABA Ha 0a3ara Ha JIMHEHHUS METOT
B NIPOJBDKCHHUE HAa CPOKA HA ChOTBETHUS JIM3UHT.

IIspBOHAYATHO HAIPABEHUTE MIPEKU PA3X0IU BHB BPH3Ka C JOTOBAPSHETO U YPEKITAHETO
Ha OINEPATUBHUS JIM3UHT, B CITydall, Ye UMa TaKuBa, c€ J00aBAT KbM OajaHCOBaTa CTOMHOCT Ha
OTIaJIeHUTE aKTUBH W C€ MPU3HABAT Ha 0a3aTa Ha TWHEHHUS METO/ B IPOIBJDKEHUE HA CPOKA HA
JIN3UHTA.

AKuuouepeH Kanumasa u pesepsu

JIpy’KeCTBOTO € aKIIMOHEPHO M € 3aIbJDKCHO Ja PErHCTpUpa B THProBCKUS PErUCTBP
oTIpeJieNicH pa3Mep Ha aKIMOHEPEeH KalUTAall, KOWTO Ja CIIy>KH KaTo o0e3TeueHre Ha B3eMaHHTa
Ha Kpenutopute Ha J[pykecTBOTO. AKIIMOHEPUTE OTrOBAPAT 3a 33AbJDKEHHATa Ha J[py:KecTBOTO
JI0 pazMepa Ha CBOETO aKIMOHEPHO yYacTHe B KaluTajla W MOraT Jia PETeHANPAT BpbIaHe Ha
TOBa y4acTHE CamMO B IPOM3BOJCTBO MO JIMKBUIAIMWS WIH HECHCTOSATEIHOCT. JpyKecTBOTO
OTYUTAa OCHOBHUSI CH KallMTaJl MO0 HOMHHAJIHA CTOMHOCT Ha PETHCTPUPAHUTE aKUUH (BUK
[Ipunoxenue 15).

ChrilacHO M3MCKBaHUATAa HA THProBCKUS 3aKOH M ycTaBa, J[pyKeCTBOTO € JUTBXKHO Jia
dbopmupa ghono 3axonosu peszepeu. 3rounniy Ha GoHa Morar na Obaar:

Half-MaJlko eJlHa JieceTa OT rmevanodata, KOsTo ce OTAEeNs, IOKaTO CpelicTBaTa BbB (OHIA
JOCTUTHAT €JIHA JIeCeTa YacT OT aKIMOHEPHUs KaluTal WIH MO-TOJsSMa 4YacT, IO PelleHHe Ha
00110TO ChOpaHue;

CpeicTBaTa, TMOJy4eHU HaJl HOMHMHAIHATA CTOMHOCT Ha aKUMHTE NPHU M3IABAHETO UM
(mpemueH pe3epn);

JPYTH U3TOYHUIIY, PEJIBUICHU 10 pemenne Ha OOmoTo crOpaHue.

CpezncrBara oT (oHIa MOTaT Jja ce M3II0JI3BAT 3a MOKPHBAaHE Ha TOJMIIHATA 3ary0a U Ha
3aryOu oT mpeaxoaHu rojuHu. Koraro cpeictBara BbB (GoHIa HaAXBHPIAT 1/10 oT kamuraina,
CpeicTBaTa HAJl Ta3W CyMa Morar jaa OBbJaT M3MOJ3BaHM 3a YBEIWYaBAHE HA aKIMOHEPHUS
KaIuTas WK U3TUIAIIAHEe HA TUBUICHTH.

Ilpeoyenvunuam pesepe ¢ GopMUpaH OT MOJIOKUTETHATA Pa3INKa MEXy OalaHcoBara
CTOMHOCT Ha UMOTHTE, MAIIHHUTE U ChOPBKCHUATA M TCXHHUTE CIPABEAIHBH CTOHHOCTH KbM
JaTUTE Ha W3BbPIIBAHE Ha TMpeoleHKUTe. EdeKkThT Ha OTCPOYCHHTE MaHBLUU BBHPXY
MPEOLICHBYHHSI PE3EPB € OTPA3CH AUPEKTHO 32 CMETKA HA TO3U PE3EPB.

16



IIYMEH - TABAK AJl
IMPMJIOXEHMSA KbM MEXIMHHNUA ®PHAHCOB OTYET 3A ITEPUOJA, IIPUKJIFOUBAILL HA
30 cenremBpu 2017 roguHa

2. OCHOBHHU IOJIOKEHHMSA OT CHETOBOJHATA IIOJIUTHUKA HA
APYKECTBOTO (ITPOABJI’KEHUE)

anvuu 6vpxy neuanbama

TekymuTe JaHbIM BBPXY Ievandara ce ONpeNeNtsaT upe3 MpHiaraHe Ha BajldgHaTa 3a
CHOTBETHHSI TEPHOJ HOMHHAIIHA NaHbUHA CTaBKa MO 3aKOHA 3a KOPIMOPATHBHOTO MOJOXOJHO
obnarane. HomunaanHara qanpuna ctaBka 3a 2016 . ¢ 10 % (2015 1.: 10 %).

OTCpoYeHUTE JaHBIU CE ONPEACAT Upe3 NpujlaraHe Ha OaTaHCOBUS METOI, 32 BCUYKHU
BPEMEHHH Pa3INKH KbM Kpas Ha OTYETHHUS NMEPUOJ, KOUTO ChIIECTBYBAT MEXIy OalaHCOBUTE
CTOWHOCTHU M TAaHBYHUTE OCHOBU HA OT/ICITHUTE aKTUBHU U TTACUBH.

OTtcpodeHnTe TaHbYHU IMACUBYU CE MPU3HABAT 32 BCHUKU 00JIaracMi BpEMEHHH Pa3/IUKH.

OTtcpodeHnTe JaHBPYHHM aKTHUBH C€ MPHU3HABAT 32 BCHYKM MPHUCHANAIIN CE BPEMEHHHU
Pa3IUKU U 32 HEW3MOI3BAHUTE JaHBYHU 3aryOu, J0 CTEHEeHTa, O KOATO € BEPOSATHO TE Jia Ce
MIPOSIBAT OOpaTHO M a Oblie TeHepupaHa B OBbACIIe JOCTaThYHA obJjlaracMa redanda wid Ja ce
MPOSIBAT OOJlaraéMy BPEMEHHW PA3JIMKH, OT KOWUTO Jia MoraT Ja Ce€ TNpUCHaJHAT Te3u
MPUCIIAJAINN CE BPEMEHHH Pa3JIUKH.

banancoBaTta CTOHHOCT Ha BCHYKH OTCPOYECHU JaHBYHH aKTHBH CE MPETIeKaa KbM Kpast
Ha BCEKU OTUCTCH IEPUOJ M CE PeIylHpa JI0 CTEIEHTA, A0 KOSATO € BEPOSITHO TE JIa CE MPOSIBAT
obpaTHO M Ja ce TeHepupa AOCTaThYHO oOyiaracMa Iedanfda Wi MPOSIBIBAIIN C€ MPE3 CHITUS
nepuoj, objnaraeMu BPEMEHHHM DPAa3JIMKH, C KOUTO T€ Ja MOraT na ObAaT NpUCHAaJHATH WU
KOMIICHCUPaHHU.

OTcpodeHnTe NaHbIH, CBBP3aHA ¢ 00EKTH, KOUTO Ca OTYETEHH KaTO IPYTH KOMIIOHEHTH
Ha BCCOOXBATHHUS JOXOJ], C& OTHACAT JAUPCKTHO KbM CHOTBETHHS KAIMTAJIOB KOMIIOHEHT WU B
Jpyra Mo3MIKs B 0TYeTa 32 QUHAHCOBOTO ChCTOSTHUE,

OTcpodeHNTEe NAaHBYHU aKTUBU M TACUBU CE OICHABAT Ha 0a3a NaHbUYHUTE CTaBKH,
KOUTO CE€ OYaKBa Jla Ce MpWiaratr 3a IMepHoja, Mpe3 KOWTO aKTUBUTE NI CE pealu3upar, a
MACHUBHTE IIIe ce ypeasrT (moracsar) Ha 60a3a MaHBYHHUTE 3aKOHH, KOWTO Ca B CHJIA WIJIM B TOJIIMA
CTEIIeH Ha CUTYPHOCT C€ OYaKBa J]a ca B CUJIA.

Dunancosu aKkmugu

HpyxectBoTo Kiacuduimpa cBoure (UHAHCOBU AKTUBU B CJICIAHUTE KATETOPHUU:
“Kpemutu u B3eManus”. Kinacudukarusra € B 3aBUCUMOCT OT CHIIIHOCTTA U MPEIHAZHAYCHUETO
Ha (DMHAHCOBHWTE aKTHBU KHM JaTaTa Ha TAXHOTO MPHAOOMBaHE. PHKOBOACTBOTO OIpEACIIs
kinacuguKkausaTa Ha GUHAHCOBUTE aKTUBH Ha J[py’»KeCTBOTO KbM JaTaTa Ha IbPBOHAYAIIHOTO UM
MpU3HABAHE B OTYETA 32 (PUHAHCOBOTO CHCTOSHHUE.

O6uyaitHo JlpykecTBOTO IpHU3HABa B OTYETA 3a (PHHAHCOBOTO CHCTOSIHHEC (DMHAHCOBUTE
AKTWUBU Ha JlaTaTa, HA KOSATO TO CTaBa CTpaHa IO JIOTOBOPHUTE YCIIOBHUS 3a MPUIAOOMBAHETO Ha
(vHaHCOBHsA akTWB. Bcuukyu (MHAHCOBM aKTHBH IThPBOHAYATHO CE€ OIICHSBAT MO TIXHATA
CIpaBeIMBa CTOWHOCT, IUIIOC, B ClAy4aW Ha (DUHAHCOBH aKTHBHM, KOMTO HE CE OTUMTAT IIO
CIpaBe]IMBa CTOWHOCT B Tiedas0ara Wiy 3aryoara, peKuTe pa3xou 10 TPaH3aKIUsITa.

®dUHAHCOBUTE aKTHBU C€ OTIHCBAT OT OT4YeTa 3a (PUHAHCOBOTO ChCTOSHHE Ha
JpyXecTBOTO, KOTaTo TOTOBOPHUTE MpaBa 3a MOJTy4yaBaHE Ha MapUYHU MOTOLU OT TE3U aKTHUBU
Ca U3TEKJIU WIH ca MPEXBbPIACHU U JpyKEeCTBOTO € MPEXBHPIMIO ChIICCTBEHATA YaCT OT
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2, OCHOBHM TIOJOKEHMSI OT CYETOBOJHATA TOJUTHKA HA
NPYKECTBOTO (ITPOJIbJI)KEHHE)

Dunancosu akmugu (npodvicenue)
PUCKOBETE W TIOJ3UTE OT COOCTBEHOCTTa BBPXY aKTHBa Ha JPYro IPYXKECTBO (Juie). AKO

pr)KeCTBOTO npoabKaBa Ja [AbpKA ChHICCTBCHATA YaCT OT PUCKOBCTC W TIOJ3UTC,

ACOIMHMPAHU ChC COOCTBEHOCTTA Ha JaJieH TpaHcdepupaH PUHAHCOB aKTHB, TO MPOJIBIDKABa J1a
MpU3HaBa aKTHUBa B OTYETa 3a (PMHAHCOBOTO CBHCTOSHHE, HO TPH3HABA CHIIO W 00E3ME4eHO
3abJDKEHHE (3aeM) 3a MOJMYUCHUTE CPE/CTBA.

Kpeautu n B3emanus

B3emanmsaTa W TIpegOCTaBEHWTE KpeAWTH (MApUIHM 3aeMH) Ca HEICPUBATHBHU
(hMHAHCOBU aKTHUBHU C PUKCUPAHU WIIM YCTAHOBUMH IUIAIAHKS, KOUTO HE CE KOTUPAT Ha aKTHBCH
mazap. [IepBOHAYANHO B3EMaHHSITA W TPEIOCTABEHHUTE 3a€MH CE€ IPHU3HABAT B OTYETa 3a
(hMHAHCOBOTO CBHCTOSHUE IO CIPABEJIMBaTa MM CTOWHOCT. llocneamarno Te ce OIeHsSBAT IO
TAXHATa aMOPTU3UpyeMa CTOMHOCT OMpezelieHa upe3 MPIIaraHeTo Ha MeTo/a Ha epeKTHBHATA
JIXBa, HAMAJICHAa C HampaBeHa 00e3IieHKa. Te3n akTHUBU Ce BKIIIOYBAT B TPyIMara Ha TEKYITUTE
aKTWUBH, KOTAaTO MAaTYpPUTETHT UM € B PaMKHUTE Ha 12 Mecela Wid B eIUH OOMYacH ONepaTUBEH
IUKBI Ha J[pyKecTBOTO, a OCTaHANIHWTE — KaTO HEeTeKymH. Ta3u rpymna ()UHAHCOBU aKTHUBU
BKJTIOYBA: MIPEIOCTABEHH 3a€MHU, ThPTOBCKU B3€MaHUs, IPYTH B3eMaHUs OT KOHTPAreHTH U TPETH
TUIa, TAPUYHHU CPEJICTBA U MMAPUYHU CKBUBAJICHTH.

JIMXBEHUAT MOXOJ T1I0 TPEJOCTAaBCHUTE 3aeMH U B3E€MaHWATAa CE€ IPU3HABA
MPOTIOPITUOHATTHO Ha BPEMEBUS MEpPHO] Ha 0a3a eeKTHBHA JINXBA, OCBEH TPU KPATKOCPOUHUTE
B3eMaHus A0 12 Mecena, KbIETO MPU3HABAHETO HA TaKaBa JIMXBA € MPUETO 32 HECHUIECCTBEHO B
paMKUTe Ha OOWMYalHWTE KPEIWTHU yCiIoBHs. TOW ce mpeacTaBs B OTYETa 3a BCEOOXBATHHS
JIOXOJT B “IPYTH IOXOJIU ¥ 3aryOu OT AEWHOCTTA” WU KbM “‘MHBECTHUIIMOHHH JIOXOJIU HETHO .

B kxpas Ha BCEKHM OTYETEH MEPHOT APY>KECTBOTO TPEIICHSBA TaTi Ca HACTHITUIN CHOUTHS
1 00CTOSITENICTBA, KOUTO ITOKA3BaT HAIMYMETO Ha OOCKTHBHHU JOKa3aTelICTBa 3a 00e3IeHKa Ha
OTJeNieH (DMHAHCOB aKTHB WM Tpyma (PUHAHCOBH aKTUBH, OIEHSABAHU IO aMOpPTHU3HpaHa
croiHOCT. Pasxom 3a o0e3lleHKa Ha KPEOWTH W B3eMaHHUS ce ¢GopMHpa, KOTaTo ca HaJIUIE
00EKTHUBHHU JI0Ka3aTejcTBa, 4e JlpyKecTBOTO HiIMa Ja MOXE Jla chOepe Ipuiarta cymMa 1o TIX
CBIJIACHO OPUTHHAIHUTE yCIIOBUS Ha B3eMaHusATa. CTOHHOCTTa HAa OOE3IEHKAaTa € pasinKaTa
MEXTy OamaHcoBaTa CTOMHOCT Ha JaJCHOTO B3eMaHE W ceramrHaTa CTOWHOCT Ha
MPOTHO3UpaHUTE OBACIIN MAPUYHH TOTOIH, TUCKOHTHPAHH M0 OPUTHHAICH e(DEKTHBECH JIMXBEH
nporeHT. bamaHcoBaTa CTOMHOCT Ce KOPWTHpa 4Ype3 HW3MOJI3BAHETO HAa KOPEKTHBHA CMETKA,
KBJIETO C€ HATPYyNBAaT BCHYKHU OOE3IICHKH, a cymMara Ha 3ary0aTta oT o0Oe3lleHKa 3a Tepuojia ce
MpU3HaBa B OTYETA 32 BCEOOXBATHUA OXOJA KbM “Bb3craHoBeHa /(Haumcnena) oGesrieHka Ha
B3eMaHUs, HETHO . B ciydanTe Ha TOCTIEABAINO BH3CTAHOBSIBAHE HA OOE3IEHKA, TO CE TOCOYBA
BB “Bb3cranoBena /(Hauncnena) obe3rieHka Ha B3eMaHuMsI, HETHO 32 CMETKa Ha HaMaJICHHE Ha
KOPEKTHBA.

HecvOupaemure B3eMaHHs ce OTIMCBAT, KOraTo CE YCTAHOBST NMPAaBHUTE OCHOBAaHHS 32 TOBA,
WK KOTaTO JaJleHO ThPrOBCKO B3eMaHE ce MpPELeHr KaTo HAbIHO HechOupaemo. OTIucBaHETO
cTaBa 3a CMeTKa Ha (hopMHpaHHsS KOPEKTUB W/WIM Ce NpHU3HaBa KaTo Pa3xoj B pe3yiTara 3a
TEKYLLHS IEPUOI.
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2. OCHOBHHU IOJIOKEHHMSA OT CHETOBOJHATA IIOJIUTUKA HA
APYKECTBOTO (ITPOABJI’KEHUE)

IMapuunu cpencTBa M eKBUBAJIEHTH

[lapumunuTe cpexcTBa BKIIOYBAT KaCOBUTE HAJIMYHOCTH U HAIWYHOCTHTE II0
pasIuiamaTeIHd CMETKM B OaHKW, a MapUYHHUTE SKBUBAJICHTU - KPATKOCPOUYHHTE JCTIO3UTH B
0aHKM, YMHTO OPWUTHHAJIEH MATypUTET € MOo-MalbK OT 3 Mecena. HaumcnenuTe NWXBH 1O
KpPaTKOCPOYHH JETIO3UTH B THPTOBCKH OAHKH C MaTypUTET A0 3 Mecela ce MPeACTaBsAT B OT4eTa
3a (PMHAHCOBOTO CHCTOSHUE KATO YaCT OT MAPUYHUTE CKBUBAJIICHTH.

Dunancosu nacusu

DuHAHCOBUTE MAacuBU Ha JlpyKeCTBOTO BKIIOYBAT 3a€MH (KPEIUTH) U 33IBIKCHAS KbM
JIOCTABYMIIM U IPYTH KOHTpareHTu. [IbpBoHavamHO Te ce mpu3HaBaT B OTYETa 32 (PUHAHCOBOTO
CBCTOSIHUE IO CIPABEMJIMBA CTOMHOCT Ha JaTaTa Ha CHEJKaTa, HETHO OT MPEKUTE Pa3XxoAu IO
TpaH3akIuATa Ha 0aza TOJIYYCHOTO, a MOCIEABANI0 — IO aMOPTH3UpyeMa CTOHHOCT upe3
Mpujlarane Ha MeToJa Ha e(eKTHBHAaTa JuxBa. KpaTKoCpodHWTE 3aabJDKeHHSA, KOWUTO ca
O€3/IMXBEHH, C€ OIICHEHSABAT II0 IIbpPBOHAYAIHATA WM CTOHWHOCT, ThH Karo €(PeKThT OT
JIUCKOHTUPAHETO € HE3HAYUTEIICH.

Ilpeuenku om _onpedensauio 3Hayenue nPuU_NPpulazane cuemoeooHama noJaumuKka Ha
pviicecmeomo __npu___uzzomenne __Ha__200UlieH 4)1”-!(1”006 omuem. _Knrwouosu
RPUOIUUMETHU OUECHKU U npednonoofcenuﬂ C 6UCOKA HecuzcyprHocm.

ChcraBsHeTO Ha (DMHAHCOBUTE OTYETH Ha J[py»KEeCTBOTO M3HMCKBa PBHKOBOJCTBOTO Ja
MpaBy TPEICHKH, TPUOIU3UTETHN OICHKH ¥ MPEAITOIOKEHUS, KOUTO OKa3BaT BIUSHUC BBPXY
OTUETEHUTE CTOHHOCTH Ha aKTHBHUTE, MACUBUTE, NMPUXOAUTE W Pa3xXoauTe (KaTo B YCIOBHS Ha
(hMHAHCOBA KpH3a HECUTYPHOCTHUTE Ca MO-3HAYUTEIIHHN). BCsika HECUTYPHOCT 1O OTHOIIICHHUE Ha
TE3W MPUOIM3UTEITHY OIEHKHA W MPEATIONIOXKEHHS OM MOTJIa Jja IOBEJE 0 Pe3yJTaTH, KOUTO Ja
M3KUCKBAT B ObJeHIe KOpEKIHs B OamaHcoBaTa CTOWHOCT HA 3aCETHATHTE aKTHBH U TACUBH.
[IpeanonoxxeHusTa U HalpaBEHUTE JOMYCKaHUS ce MpepasriexaaT peryiasipHo. Kopekuuure mo
TSX C€ NpHU3HABaT BHB (DMHAHCOBUTE OTUETH 3a MEPHOJA, B KOMTO TOBa € M3BBLPIICHO M BHB
BCHYKH CIICABAITN (MHAHCOBH ITIEPHUOIH.

Mudopmans 0THOCHO CHIIECTBCHUTE MPEIIOIOKECHNS, OIEHKH M JOIyCKaHUs, KOUTO
OKa3BaT Hall-3HAYMTENHO BIUSHUE BBPXY NPU3HABAHETO WU OIICHSIBAHETO HAa aKTHBH, MACHBH,
MIPUXOJU U Pa3X0H € MpecTaBeHa mo-aoiy.
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2. OCHOBHHU NMOJIOKEHUA OT CYHETOBOJAHATA INTOJIUTUKA HA
APYXKECTBOTO (ITPOABJI’KEHHUE)

Cnpagednueu cmoiinocmu

Hsxon oOT CYETOBOAHHWTE TOJUTHUKHM M OIOBECTSBAHUS Ha I[p}/)KCCTBOTO HU3UCKBaAT
OILICHKA Ha CIpaBCAJIMBU CTOMHOCTH 3a (l)I/IHaHCOBI/I H 3a He-(l)I/IHaHCOBI/I AKTHUBU U IIaCHBH.

Koraro omensiBa chopaBemyiuBaTa CTOMHOCT Ha aKTUB WIM MacuB, JpyXKecTBOTO
M3Moi3Ba HaOMIOAaeMHu MaHHHW, JOKOJKOTO € BB3MOXKHO. CrpaBeyIMBUTE CTOWHOCTH Ce€
KaTeropu3upar B Pa3IMYHA HUBA B HepapXusATa Ha CIPaBeIJIMBUTE CTOWHOCTH Ha 0a3ara Ha
BXOJSIINUTE JaHHU B TEXHUKUTE 32 OLEHKA, KAKTO CICABA:

e Huso 1: KOTHpPAaHU LICHU (HCKOpI/IFI/IpaHI/I) Ha aKTHUBHU IMa3apy 3a CXOJAHU aKTUBU
WJIN IIaCHUBH.

e HuBo 2: BXOJSIIU JaHHW Pa3inYHU OT KOTHPAHH IIeHH, BKIOYeHUu B HuBo 1,
KOUTO, TIPsSIKO (T.e. KAaTO IIEHW) WM KOCBEHO (T.e. MOJY4YeHHW OT IICHH), ca
JOCTBITHY 32 HaOJI0/IaBaHe 32 aKTHUBA WU [TACHBA.

e Huso 3: BXOASNM JaHHW 32 aKTHBa WJIM TlacMBa, KOUTO He ca Oa3uWpaHu Ha
Ha0II0aeMu Ta3apHH TaHHU (HEHAOI01aeMU BXOISIIN JaHHH).

AKO BXOIAIINTE TaHHU, U3MOJ3BaHU 32 OLIEHKA HA CIpaBeJINBaTa CTOWHOCT HA aKTHBA
WM TTacHBa, MOTAT JIa C€ KaTerOpH3UpaT B pa3IMdHU HHUBA OT HepapXusATa Ha CIpaBeIJINBUTE
CTOMHOCTH, TOTaBa OLIEHKATa Ha CIpaBejIMBaTa CTOMHOCT C€ KaTeropu3upa B HEMHATA ISUIOCT B
TOBa HHMBO OT HepapXusrTa Ha CHpPaBEIIMBUTE CTOWHOCTH, YHMSITO BXOASMA WHPOpPMAIHS € OT
3HAYCHHE 3 ISUTOCTHATA OIEHKA.

HpyxecTBoTO TIpH3HaBa TpaHCEpr MEXAy HUBATa Ha WepapXusTa Ha CIIpaBeIMBHUTE
CTOMHOCTU KbM Kpasi Ha OTYETHUS IEPHUOJI, IPE3 KOUTO € CTaHaja MpPOMSsHATA.

Ilpeouenenu cmoiinocmu Ha UMOMU, MAUWIUHU U CbODDHCCHUS

B JlpyxecTBOTO € MpueTo MpeolicHKaTa Ha UMOTUTE, MAIIMHUTE U ChOPBKEHUITA JI0
TSAXHATa CIPAaBEIINBAa CTOMHOCT Ja CE€ H3BBPIIBA HA S-TOMWIIEH MEPHOJ OT HE3aBHCHMH
JIUIICH3UPAHU OLICHUTENN, ThH KaTO PBHKOBOJICTBOTO CUMTA, Y€ TOBa € pa3syMeH IepHo] 3a
MposiBa Ha TMO-THINHYHUATE TEHACHITMN W MPOMECHH B IICHUTE HA MMOTHTC W JPYTUTE OCHOBHH
ChOpPBXKEHMsI, o0opynBaHe u MammHU. KoraTo o0ade, TAXHaTa CHpaBeUIMBa CTOWHOCT Ce
MTPOMEHS CHIIIECTBEHO Ha MO-KPaTKU WHTEPBAIN OT BpEeMe, MPEOIIEHKATa MOXKE JIa CEe M3BBPIIIBA
¥ Ha TMO-KpaTku nepuoau. [lpn u3pbpIiBaHe Ha MPEOICHKA HA UMOTH, MAIIHYN U ChOPHKCHHS
mpueTusT B J[pyXKecTBOTO mpar 3a ChINECTBEHOCT € KaKTO CJIE[Ba. MPEOLEHSIBAT CE BCUYKH
aKTHBH, 32 KOWTO pa3jnKara MeXIy OamaHcoBaTa M CIIpaBEJIMBATa MM CTOMHOCT HAIXBBPist 10
xmt. 1B. U 10 Ha cto (10 %) crpsimo GamaHcoBaTa CTOMHOCT Ha aKTHBAa MPEAH MPEOLeHKaTa.
Paznukure Mexy OanaHCOBUTE M CIIPABEIJIMBUTE CTOMHOCTH HA OTIEITHHWTE aKTUBU TOJ TO3U
rpar He ce B3eMaT 1107l BHUMaHUeE.

OueHkaTa Ha chpaBeiuBaTa CTOMHOCT HA WMMOTH, MAIIMHHU U CHOPBXKEHUS €
KaTeropu3upaHa Karo CIpaBeqinBa CTOHHOCT oT HuBo 3 Ha 0aza Ha BXOASIINTE AAHHU 3a
M3I0JI3BaHATa TEXHUKA 32 OLIEHSBAHE.
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2. OCHOBHHA ITOJOXEHHUSA OT CYETOBOIHATA INOJIUTUKA HA
JAPYKECTBOTO (ITPOABJIJKEHHUE)
Texnuxu 3a oyenssane u 3HAYUMU HeHabIooaemu 6x00suu OAHHU

IIpu mpeorneHsIBAHETO HA UMOTH, MAIIMHU U CHOPBHKEHUS CE€ MPUIaraT A0 KOJIKOTO €
BB3MOXKHO CIIEJHHTE TEXHHKH 32 OIEHKa Ha CIPaBeIMBAaTa CTOWHOCT HA OTJIEIHHUTE BHUIOBE
IBITOTPAHN MaTepUaTHU aKTHBH:

. ,llazaper momxoxn” upe3 ,,MeTom Ha CpaBHHUTEIHHUTE CTOMHOCTH - 3a 3eMsTa U
HECIEIHMATU3UPAHOTO 000pyIBaHE, 32 KOUTO UMa pealicH 1asap;

° »llogxon Ha mpuxoma” ype3 ,,MeTola Ha MPUXOAHATA CTOMHOCT — 3a UMOTHTE
(crpaam) 3a KOUTO HSIMa CPAaBHHUTEITHHU MTa3apHU CTOMHOCTH. 32 OCHOBA IIPH HAIIPaBEHUTE
W3YHCIICHUS € B3ET MPEeJIIoIaracMust TpaiHO peain3upaH HaeM OT HMOTa;

° »Pa3xozeH noaxon” upe3 ,,MeTor Ha aMOpTH3HUpaHa Bh3CTAHOBUTEIHA CTOWHOCT -
3a CHENUANTU3UPAHUTE CTPai, MAIIMHK, ChOPHKEHHUS U 000pyIBaHe, 38 KOUTO JIMIICBA
peaieH mTazap, 3a CHOpaBeAJMBa CTOHHOCT Ce IMpHeMa TAXHATa aMOpTHU3HpaHa
BB3CTAHOBHUTEIHA CTOHHOCT C XHUIOTE3a 3a HU3IMOJ3BAHETO WM B TEXHOIOTUYHO -
00BBp3aH mporec (moaxon Ha 0aza pa3xoaW /aKTHBH — METOJ Ha aMOpPTU3WpaHa
BB3CTAHOBHUTEIHA CTOMHOCT).

3HaunMU HCHa6J’IIO)_'[aCMI/I BXOJiA1IM JaHHU Ca CJIICAHUTC!:

- Pa3xonu 3a cTonaHucBaHe Ha UMOTA, MAaIlIMHATA WIH CHOPBKEHUETO KAaTO MPOLIEHT
0T OpYTHHA MY TOIUIIEH MPUXO;

- Hopwma Ha BB3BpaIaeMocT Ha MPUXOJUTE OT UMOTA;

- Kopnrnpamu KOC(i)I/ILII/ICHTI/I MO0 OTHOLICHUC HA aHAJIOTUYHU MMa3apHU CACIIKH.

Bzaumospvska medxcoy xmovosu Henabmooaemu 6xo0sauu OAHHU U CHPABeOUsd
cmotHocm

OnpeneneHaTa cripaBeiiIMBa CTOMHOCT 1€ C€ YBEIUYHX (HaMalH) ako:
® IIPOIICHTHT Ha Pa3XOIAUTE 32 CTOMAHUCBAHE € MO-HUCHK (IT0-BUCOK);
¢ HOPMHTE Ha BB3BPAIIAEMOCT CE IMOHMXKAT (YBEINYAT);
® KOpUTHpAIINTE KOSPUIIMCHTH Ce yBeau4aT (TIOHUXKAT).

Twit kaTo B MOMeHTa JlpyKeCTBOTO HEe M3BBHPINBA OOMUYAliHATA CH ICHHOCT aKTUBUTE HE
Ce W3I0JI3BAT 10 MpeaHa3HAYCHHE.
Qobe3uenKu Ha UHGeCMUU U 8 ACOUUUDAHU U CbEMECHHU NPEOnPUsmus

JpyxecTBOTO KIacU(pUIMpa KaTO WHBECTUIIUN B aCONMUPAHU JIPYKECTBA TE3H, BHPXY
KOWUTO YIPaKHABAa 3HAYUTEIHO BIMSHWE. 3HAUWTEIHO BIHMSIHHE MPEACTABIIABA MPAaBOTO Ha
y4acTue MpU B3EMAHETO Ha PEICHUS, CBbp3aHH C (PMHAHCOBATa W OINCPATHBHA TOJWTHKA Ha
NIaJICHO TIPEATPHUSITHE, B KOETO € HHBECTHUPAHO, HO HE € KOHTPOJ WIIH ChbBMECTEH KOHTPOJI BHPXY
Ta3" MOJUTHKA.

WuBecTuin B aconMupaHy JIPy»KeCTBa ce OICHSABAT MO ceOECTONHOCT, HaMaJleHa ChC
3aryoure oT o0e3leHKH. KbM JlaTaTta Ha BCEKH OTYET PHKOBOJICTBOTO HAa J[pyKEeCTBOTO MpaBH
aHaJM3 W OllEHKAa Jali CHIIECTBYBAT MHAMKATOPH 3a 00E3ICHKA HA HETOBHTE WHBECTUIUU H
KakbB € €BEHTYAJIHHAT pa3Mep Ha 3aryomre oT oOesmeHka. IIpu ycraHoBsBaHe Ha OOE3IICHKA,
CTOMHOCTTA M CE MPHU3HABA B OTUETA 32 BCEOOXBATHUS JOXOJI.
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2. OCHOBHHU IMOJIOKEHUA OT CYHETOBOAHATA INOJIUTUKA HA
APYXKECTBOTO (INPOABJI’KEHHUE)

Kbm 31.12.2016 r. u 31.12.2015 r., HHBECTULIMATA B ACOLUUPAHO IPYKECTBO € HAIIBJIHO
obesnenena. (I[Ipunoxenue 16).

Oobe3uenka na unarncosu aKkmueu

[Mpubnu3uTenHaTa OIEHKA 3a 3aryOM OT CHMHHUTEIHM M HECHOMpaeMU B3eMaHWs Ce
MpaBu OT PHKOBOJCTBOTO KBbM JaraTa Ha BCEKU OTYET. B3emaHuATAa, KOMTO HE ca ChOpaHU B
CpOKa, IThbPBOHAYAHO ONpEAETCH CBITACHO JIOTOBOPHUTE YCIOBHSI W TpPU KOUTO ca
KOHCTaTHpaHW TPYIHOCTH MPHU TAXHOTO CHOUpAHE, MOJJICKAT HA aHAIHW3 33 OINpeHAcisHEe Ha
YacTTa OT TX, KOATO € peaHo chOMpaeMa, a ocTaHajara 4acT JO HOMUHAJa Ha B3€MaHETO ce
MIPU3HAaBa B OTYETA 32 BCCOOXBATHHUS JOXOJ KaTo 3aryda oT 00e3IieHKa.

[Tpubnm3uTenHaTa CYETOBOJHA OIEHKA HAa B3eMaHMATA, MpHeTa OT J[pykecTBoTO ce
npaBu Ha 0a3a Ha aHAU3 Ha 00IIaTa KpeJUTHA SKCIIO3UIINS Ha JUThKHUKA, HeroBara (PMHAHCOBA
BB3MOXKHOCT 3a TIOTacsiBaHe Ha 3abJDKCHHATA, MHPOpPMANUS 32 (PHUHAHCOBU 3aTPYTHEHUS H 3a
BJIOIIaBaHe Ha ()MHAHCOBUTE TOKa3aTesd Ha JIpyKecTBOTO C IeJ MpeNCTaBsSHE Ha BspHA
CIpaBe/UIMBa CTOWHOCT. MHmukaTop 3a 0O0€3IeHKa € W MPOCPOYHE B IUIAMIAHETO CIPSMO
JIOTOBOPEHMUSI TAJIEK.

[Ipy Hanuume Ha BHCOKAa HECHTYPHOCT OTHOCHO CHOMpPAaeMOCTTa Ha B3EMaHHATA CE
MpaBH TMpPEIeHKa KaKBa 4acT OT TAX € o0e3nedeHa (3aJIor, UIMOTeKa), aHAIN3 Ha Ka4yeCTBOTO Ha
HaJIMYHUTE 00€3reueHus] (JIMKBHIHOCT, CIpPAaBEJiMBa CTOWHOCT) W Ce IpeleHSIBa J0 KaKBa
CTETICH € TrapaHTHpaHa ChLOMpPAaEMOCTTa Ha B3E€MaHHUATAa, B TOBAa YHUCIO WU 4Ype3 OBICII0
peanu3upaHe Ha 00e3MEYSHUETO.

[MpuTexaBaHWTE WHBECTHIIMM Ha Pa3MOJOXKCHUE 3a MpOoJaxba ce Mperiexiaar KbM
BCJAKA JaTa HA BCEKH OTYETEH IMEPHOJ C IEN Jla CE YCTaHOBM Jalld Ca HACTHIIMIN YCIOBHSA 3a
00€31EHKA.

OO0e31icHKa Ha WHBECTHMIIMM Ha Pa3MoOJIOKEHHE 3a Mpojakba ce H3BBLPIIBA, KOTaro
JpyXecTBOTO yCTaHOBH, Y€ TSAXHATA OaJlaHCOBAa CTOMHOCT € IMO-BHCOKAa OT TAXHATa OYaKBaHA
BB3CTAaHOBUMa CTOMHOCT.

Hmomu, omoadenu nod onepamugen JuU3un2

JpyxecTBOTO OTAaBa Moja HaeMm (OMEPAaTHBEH JIM3WHI) YacT OT CIPajd — CKJIaJ0OBU
TTOMETICHUS ¥ paOOTHITHUITH. FIMOTHTE HE Ce TPETUPAT KATO HHBECTUIIMOHHU UMOTH, ThI KaTO:
e OTAQJCHUTEC HAEMHHU IUIOIIM MPEJCTABIIBAT HE3HAYUTEIHA YacT OT oOImaTa IUIONI Ha
HMOTHTE;
®  OTJAJICHUTE MO HaeM YacTH OT MIMOTHUTE HE MOTaT Ja ObJaT pa3rpaHUYCHU;
® JIOTOBOPHTE 3a HAEM Ca CKJIFOUEHH 3a OrpaHHuEH Hepuoj ot Bpeme (1o 1 1.).

I'pewtku om npeoxoonu omuemuu nepuoou

I'peniku OT MpeaxoJHN MEPHOAN Ca IPOITYCKH, HETOYHOCTH MM HECHOTBETCTBHS
BBbB (DPMHAHCOBUTE OTYETH Ha J[pyKECTBOTO 3a MPEAXOIHU IMEPUOAH, BH3HUKBAIIH B
pe3yiaTar Ha MpONyCHAaTa MM HEMpPaBUIIHO M3MOJI3BaHa HaaexHa nHpopmarus. Tosa e
uHpopMaIus, KOITo € Oujia HaTMYHa KbM MOMEHTA Ha 0/100peHue 3a M3/aBaHe Ha
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2. OCHOBHHU IOJIOKEHHMSA OT CHETOBOJHATA IIOJIUTUKA HA
APYKECTBOTO (ITPOABJI’KEHUE)

I'pewku om npedxoouu OmMYemHU nepuoou (nDOO’leJICL’HME)

(uHAHCOBUTE OTYETH WM TaKaBa, 3a KOSATO CE MpeAroiara, ye € OMIo BB3MOXKHO Ja
ObJe MoJydeHa W M3I0JI3BaHa IMPU HM3TOTBSHETO U TMPEJCTaBIHETO Ha TE3H OTYETH.
I'pemiku OoT mpeaxoaHu NEPUOAN MOTaT J1a Bb3HUKHAT MPU PU3HABAHETO, OLIEHSIBAHETO,
MPE/ICTaBIHETO WJIM OIOBECTSIBAHETO Ha €JIeMEHTH OT (UHAHCOBHUTE OT4YeTH. Te ce
KOpPUTHpaT PETPOCIIEKTHUBHO KAaTO C€ MPEU3UUCIsiBa CpaBHUTENIHATA UHPOPMAIUS WU
HayaJlHUTE cajijja Ha aKTHUBUTE, I[aCMBUTE W KamuTana (B cily4dauTe, KOraro ca
BB3HUKHAIU Tpe3 MPEAXOTHH MEPHOAH, 33 KOUTO HE € MpeacTaBeHa MH(OpMaIys BbB
¢unancoBure orueru). Kopekmusra ce oTpas3siBa B NbpPBUTE (PUHAHCOBU OTYETH,
0J100peHH 3a U3/1aBaHe CJe]l OTKPUBAHETO UM.
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3. IIPUXO0J11

[Mpuxonu ot npomaxOu Ha MaTEpPHATTU
ITpuxoau ot Haemu

Oommo

4, PA3XO/M 3A ITIEPCOHAJIA

Pasxooume 3a nepcora’ia BKIIIOYBAT:

Br3HarpaxaeHus u 3ariatiu

BHOCKYM IO CONMATHOTO OCUTYpSIBAaHE
Hauwrcnenus 3a HeMmoJI3BaH IIaTEeH OTITYCK
O61mo

5. PA3XO/i1M 3A BbHIIIHU YCJIYI'U

BobHIHA 0XpaHa

JlaHb1M 1 Takcu

Koncynrantcku yciayru

Pa3zxonu 3a koMyHUKanuu

Hauncnenn pa3zxoau 3a OAUTOPCKU YCIYTH
Pasxonu 3a aboHameHTH

Pa3xonu 3a peMOHTH U TOAIPHIKKA

Hpyru pasxoau

Oomo

6. PA3XOU 3A MATEPHUAJIN

Paszxonu 3a enexTpoeHeprus

Marepurany 1 KOHCYMaTHBH 32 MOIIPHKKA
Paszxonu 3a ropuBo u Boga

Hpyru matepuaiu

Oo6mo

30.09.2017 30.09.2016
BGN '000 BGN '000

- 56

153 145

153 201
30.09.2017 30.09.2016
BGN '000 BGN '000
44 41
7 7
51 48
30.09.2017 30.09.2016
BGN '000 BGN '000

89 86

26 25

13 -

- 2

12 7

3 4

143 124
30.09.2017 30.09.2016
BGN '000 BGN '000
16 15
1 1
- 1
17 17
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7. JAPYI' PA3XO/IU
30.09.2017 30.09.2016
BGN '000 BGN '000
JInxBu 3a IpOCpOUEHN 33aIBIDKCHUS KbM OFOKETa 3 1
Haxkazarenno nocrtanosiaenune KOH 2 -
Oouro 5 1
8. O®UHAHCOBMU PA3XO/IN
30.09.2017 30.09.2016
BGN '000 BGN '000
Pasxonu 3a TUXBH IO 3a€MU 17 8
Oouro 17 8
9. JAHBIIA BbPXY IIEYUAJIBATA

OCHOBHUTE KOMIIOHCHTH Ha TMPUXONa 3a JAHBIM 3a TNEPHOIUTE, 3aBbpmBam Ha 31
JICKEMBPH Ca.

T'ognnara, T'ognnara,
MPUKITIOYBAIa  TPHUKIIOYBAIIA
Ha 31.12.2016 na 31.12.2015

Texymr pa3xon BbpXy nevanoaTa -
IIpuxoau oT OTCPOUCHU AAHDBLHU 4 6

[TpuX0au OT JaHBIH 4 6

KoprnopaTuBeHn naHbk
Wzuucnenusta 3a epekTHBHUS JaHBUYCH MPOLICHT Cca NPEJCTABCHU B ClIeTHATA Ta0JIHIIa;

KbMm Ksm
31.12.2016 31.12.2015
BGN '000 BGN '000

CueroBozHa (3aryba) 3a roguHaTa (215) (326)
IIpunoxxkuMa gaHbUHA CTaBKa 10% 10%
[Ipuxon 3a JaHBK MPH MPUIOKKUMA JaHbUHA CTaBKa 21 33
EdexT oT nocToSHHN JaHBYHU Pa3IuKu 3 %)
Henpuszar orcpoueH qaHb4YeH epeKT OT BPEMEHHN Pa3IuKH (14) (22)
[Ipuxon 3a maHbK 4 6
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10. NMOTHU, MAIIIMHU U CBOPBKEHU A

3emu u czcpaou
30.09.2017 31.12.2016
BGN ‘000 BGN ‘000
Omuemna cmoitnocm
Cango Ha 1 sHyapu
(opUrHHaNHO
OTYETEHO) 7,222 7,226

OO6e3uenka

Ornucann - 4)

Mawunu,

obopyosane u
CbOpBICEHUA
30.09.2017 31.12.2016 30.09.2017 31.12.2016
BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000

340

1,076

(736)

Apyeu

111

111

Pazxoou 3a
npudobugane na
JMA

30.09.2017 31.12.2016
BGN ‘000 BGN ‘000

42

42

Ob6uwio

30.09.2017 31.12.2016
BGN ‘000 BGN ‘000

7,715

8,455

(740)

Canpo B kpas Ha
nepuoaa 7,222 7,222

340

340

111

111

42

42

7,715

7,715

Hampynana

amopmusayuau

obe3yeHKa

Cauyio Ha | stHyapu 3,561 3,353

Hauncnena
aMOpTH3aLUsI 158 212

Otnucana
aMOpTH3aIHs - 4)

O06e31eHKa

292

1,019

(736)

111

111

3,964

165

4,483

221

(740)

Canpo B kpas Ha
nepuoaa 3,719 3,561

299

292

111

111

4,129

3,964

BanancoBa cToiHOCT B
Kpasi Ha Teproj 3,503 3,661

41

48

42

42

3,586

3,751

banancosa croitHOCT B
Ha4yajJoTo Ha mepHoJa 3,661 3,873

48

57

42

42

3,751

3,972

KbMm 30.09.2017 r. umotute, cCOOCTBEHOCT Ha J[py»KecTBOTO ca :

3eMU Ha croiiHocT 993

X. 1B. (31.12.2016 r.: 993 x. nB.) u crpaau c 6anancosa ctoiiHocT 2,510 x. nB. (31.12.2015 1.:

2,828 x. 1B.).

KoM 30.09.2017 r. pasxomute 3a npuaoOMBaHe Ha JABATOTPAaiHU MaTEpUATHH aKTHBH

BKJIFOYBAT:

® JIOKaJICH TOIUIOW3TOYHUK — 42 X. nB. (31.12.2016 1.: 42 x. 1B.).

Jlpyeu oannu

Kbm 30 centemBpu 2017 r. B cyeroBOomHHUs OaysiaHC Ha JIpy)KeCTBOTO ca BKIIIOUCHH

IBITOTPAiHN MaTepuallHi aKTUBU ¢ OamaHcoBa croiHOCT B pasmep Ha 1,073 x. nB., BBpXY

KOUTO Ca YYpPCACHU TCKCCTU B IIOJI3a HA ByﬂrapTaGaK - XOJ'I,Z[I/IHF AI[ KaTo oOe3leyeHue Ha

B3€MaHHs Ha XOJ'I,Z[I/IHFa.
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HpyxecTBOoTO oTHaBa mox HaeMm (ONMEepaTWBEH JH3WHT) WMOTH, KakTO CIeABa:

aBTOPEMOHTHA pabOTHIIHMIIA, YacT OT ckian B lllymMeH u CKajoBe 3a TIOTIOH, HAXOIAIIN CE B

c.1Banckm, u ¢c. BexToso.

11. MATEPHUAJIHU 3AITIACH

30.09.2017
BGN '000
Martepuany 1 KOHCYMaTHBH 268
Obe3yenxa (268)

31.12.2016

BGN

‘000

268

(268)

0010 -

KeMm kpas na 2014r. pbKOBOACTBOTO Ha JAPYKECTBOTO € HU3BBPIIWIO Tperien 3a

o0e3lieHKa Ha MaTepUANHUTE 3amacu. B pesynrtar Ha Te3u nperieau 3a 2014 r. e HauyucieHa

00e31eHKa Ha CTOHHOCT 268 XWUIL.JIB.

12. TBhPIOBCKHU U IPYT' BBEMAHUA

30.09.2017 31.12.2016

BGN '000 BGN '000

B3emanns ot kiameHTH 204 233
Bsemanust oT cBbp3aHU NPEANPUITHS - 763
CbaeOHU U IPUCHICHU B3CMaHHS 76 76
IIpenocTaBenn aBaHCH Ha MECTHH JpPYy>KECTBA 122 134
Jpyru B3eMaHus 2 2
O0e3ueHKa Ha B3eMaHUs (269) (269)
O6uo 135 939

Hanpagena e obe3lieHKa 70 HyJieBa CTOWHOCT Ha BCHYKH B3€MaHUs, KIaCUPHUIIMPAHU

Karto HCC’B6I/IpaCMI/I.

B3emanusita OT CBBp3aHM NPENNpPHUSTHS Ca BB3HUKHAIA 1O TMOBOJ IUIATEH OT
JpyxecTBOTO OT MMETO W 3a cMeTka Ha bimaroesrpany bT AJl mpe3 2016 r. aBaHC CBITIacHO
YCIIOBHSATA HA JIOTOBOP 3a JIOCTaBKa Ha MallMHU U 00OpyaBaHe. B3emMaHETO € BBH3CTaHOBEHO

mpe3 2017 r.
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12. TBPITOBCKHU U IPYTU BBEMAHUS (ITPOABJIKEHUE)

B3zemanusa om knuenmu

30.09.2017 31.12.2016

BGN '000 BGN '000
Bsemanust OT KIueHTH 204 233

B T.4..

Mo 1 2. 20 50
Huao 1 2. 184 183
Ob6e3nenka (169) (169)

Oomo: 35 64

B3emaHusTa OT KJIMEHTH ca JICBOBH M BKJIIOYBAT M B3EMaHHS B pasMEp Ha 14 x. JIB.,

BB3HUKHAJIH 110 TIOBOJI Ha M3BBpIIcHH TIpe3 centemBpu 2017 T. mpomaxow.

Cv0eOHU u npucvoeHu 63eMaHus

30.09.2017 31.12.2016
BGN '000 BGN '000
[Ipucbaenn B3eManus 38 38
Cobebuu B3eMaHM 38 38
OO6I1110 B3eMaHUs 110 OTYETHA CTOMHOCT 76 76
Ob6e3ueHka (76) (76)
O0wo - -
Ilpeoocmasenu asancu na docmasuuyu
30.09.2017 31.12.2016
BGN '000 BGN '000
ABaHCH 3a JIOCTaBKa Ha MaTepUaJIH 122 134
Bsemanust oT cBBp3aHU NPEANPUITHS - 763
Ob6e3ueHka (22) (22)
06110 100 875
/pyzu ezemanusn
Jlpyeume 63emanus BKIIOYBAT:
30.09.2017 31.12.2016
BGN '000 BGN '000
Bsemanus 1o oTyeTHA CTOHHOCT 2 2
Ob6e3nenka (2) (2)

O061mmo -
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13. IHAPUYHU CPEACTBA

30.09.2017 31.12.2016

BGN '000 BGN '000

Pa3mnamarennu CMeTKH 377 262
[Tapuunu cpencTa B Kaca 29 22
O6mo 406 284

Hannunute xpm 30.09.2017 1. napuunu cpeacTsa ca nmo cMeTku Ha JlpyxectBoto B Th

U Ed Txu FOpobank Al knon Ulymen, Thb I A kmon Llymen, Tb Tokyna 6ank AJl kioH

ymen u [poxpenut 6ank A/l xnon Lllymen. HannunuTe napuunu cpencTsa ca B JIeBa.

14. KAIIMTAJI 1 PE3BEPBU

30.09.2017 31.12.2016

BGN '000 BGN '000

OCHOBEH aKIIMOHEPEH KalUTal 430 430
3aKOHOBH pe3epBU 43 43
[IpeortieHbueH pe3epn 1,234 1,234
Hatpynanu neuan6u/3aryoun (1,651) (1,406)
O6o: 56 301

OcHoeen kanuman

KoM 30 cenremBpu 2017 1. perucTpupanusaT akuuoHepeH kanurtai Ha [llymen — Tabak

AJl BB3mm3a Ha 430 X. 1B., paznpenencH B 429,992 oOMKHOBEHU MOMMEHHU aKIUW C MPaBO HA

rjac ¢ HOMHHAJIHA CTOMHOCT Ha akius 1 JB.

OcHogen aknmonep B JpyxectBoto ¢ bynrapradak - Xomauar AJl, KoiTo mpuTexaBa

85,60% ot kanmTana.

15. MHBECTHULHNU B ACOUUUPAHU U CbBMECTHU HNPEAITPUATHUS

WHBecTnmMuTE B APYTH APYKECTBA NPEIACTABIABAT ChYYACTHS B CMECEHO JIPYKECTBO B

Pycus.

Cmpana Omuemna Banancosa Omuemna  banancoea % na
Hne cmotinocm cmoiinocm  CMOUHOCH — CMOUHOCT yuacmue

30.09.2017 30.09.2017 31.12.2016 31.12.2016
BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000

3A0 CK bynraprabak,
ITomonck Pycust 1,019 - 1,019

- 25.78%

000 1,019 - 1,019
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15. WHBECTHUINH B ACOIIMMPAHU I CbBMECTHH TIPEINIPUSTHS
(TPOIBJIKEHHUE)

IIymen Tabaxk AJ] He ¢ HampaBWJIO amopTHAa BHOCKAa B KamuTama Ha npyxkectBo CK
Bynraprabak B pazmep Ha 677 x. nB. ChriacHo 3akoHa 3a aKITMOHEPHUTE JApYyKecTBa Ha PyckaTa
Qenepanys, amopTHaTa BHOCKA € CIEABAJO Ja OBJE HAlpaBeHa B E€IHOTOAWIICH CPOK OT
peructpanuara Ha [pyxectBoto (1o 17.04.2001 r.). Cren u3THIaHETO HA TO3W CPOK, AKITUUTE,
KOUTO He ca Owiu 3armateHd ot JIpyKecTBOTO, ciienBa ja ce cuutaT npumodutu or 3A0 CK
Bynraprabak. [Ipensun Topa 3a lllymen Tabak Beue He ChIIECTBYBA 3abJDKCHHE 3a JOBHACSHE
Ha IBJIHUS pa3Mep Ha yJacTHEeTO B Kamurtana (677 X. JIB.)) U C Ta3d CyMmMa € H3BBPIICHO
HaMaJIeHHe B CTOMHOCTTA Ha HWHBECTUIUATA - B PE3YJITaT Ha TOBA YYaCTHCTO B KallMTalla Ha

JIpyKecTBOTO HamansiBa oT 77 Ha 25.78%. JlpyxectBoTo He ouakBa moa3u or CK Bynraprabak

nopaau KOCTO MHBCCTULUATA € HAITBJIHO 06e3ueHeHa.

16. ITACHUBHU 11O OTCPOYEHHU JAHBIIU

OTcpoueHuTe JaHbIK BbPXY Ieuanoara kbM 30 cenTeMBpH ca CBbP3aHHU ChC CICIHUTE

00€EKTH B CYETOBOIHUSA OalaHC:

8peMeHHa O0anvK 8peMeHHA O0anvK

paznuxa paznuxa
30.09.2017 30.09.2017 31.12.2016 31.12.2016
BGN '000 BGN '000 BGN '000 BGN '000
HNMoTH, MalIMHU M CHOPBKEHUSA 654 66 654 66
Obuwio nacugu no omcpoueHu OanvUU 654 66 654 66

He ca npusHaTv OTCpOYCHH TaHBYHHU AKTUBH BHPXY:

8peMeHHa O0anvK 8peMeHHA O0anvK

paznuxa paznuxa
30.09.2017 30.09.2017 31.12.2016 31.12.2016
BGN '000 BGN '000 BGN '000 BGN '000
Hewusmnonspanu qaHbyHM 3aryou 801 80 801 80
OO0e31ieHKa Ha B3eMaHusd 67 7 67 7
Jpyru mamnanus Ha IepcoHaia 7 1 7 1
Komnencupyemu oTIrycku Ha nepcoHana 16 1 16 1
O6mo: 891 89 891 89
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17. OIIOBECTSIBAHE HA PA3ZYETHU CbC CBBbP3AHU NPEAIIPUATUSA
Hemexywume 3a0vmicenus kom cevpsanu npeonpusimus kbM 30 cenTeMBpH ca 110 MOBOJI Ha!

30.09.2017 31.12.2016

BGN '000 BGN '000
[TosrydeHu ABITOCPOYHH 3a€MH — HETEKYIIA YacT 66 1,031
JuBugentu 40 129
O6mur0: 106 1,160

HeTeKyH_II/ITe 3abJKCHUA KbM CBbpP3aHU JIMIA Ca KbM CIICAHUTEC APYIKCCTBA:

30.09.2017 31.12.2016

BGN '000 BGN '000
Bynraprabak - Xonauar AJ] 106 300
Codust BT A/] - 860
O6muo: 106 1,160

[Ipe3 2009 r. Ulymen - Tabak A/l cxmouBa criopasymenue ¢ bynraprabak - XonauHr
AJl 3a moracsiBaHe Ha 3aXb/DKEHUS 3a nuBHaeHTH 3a 2008 1. B pasmep Ha 357 X. JB., C 1aTa Ha
nagex 30.04.2011 r. IIpe3 2010 r. ca moraceHu 2 X. JIB. U CKIIIOYEH AaHEKC KBbM CIIOPAa3yMEHHETO
ChC 3amb/DKCHHE B pa3zMmep Ha 355 x.uiB., ¢ mata Ha mamex 30.06.2012 r. Ilpe3 2011 r. ca
IIOTAaCEeHU 5 X. JIB. U CKJIIOUYEH HOB aHEKC KbM CIIOPa3yMEHHUETO ChC 3aIb/DKEHHE B pa3Mep Ha
350 x.1B., ¢ mata Ha nagex 30.04.2013 r. cpmoTo ¢ ABIKHUMHATE BHOCKH ciex 31.12.2012 r. ca
MIPEACTABEHU KaTO NBIATOCPOYHH 3aIBJDKEHUS KbM CBBbp3anu jumia. [Ipe3 2012 r. e ckiroueH HOB
aHEKC KBbM CIIOpa3yMEHUETO ChC 33ABJDKEHHE B pa3mep Ha 336 X. JIB., C JaTa Ha Maluex
31.01.2014 r. CxnrodeH € HOB aHEKC KbM crnopadyMmeHueTo mpe3 2013 r. cbCc 3aabiKeHHE B
pasmep Ha 323 x.uiB., ¢ gata Ha mamex 31.12.2016 r. IIpe3 2016, e ckiIroYeH HOB aHEKC KBM
CIOPa3yMEHUETO, C KOHTO CPOKBT 3a IoracsBaHe Ha 3aJbJDKEHHETO ce yIbibkaBa 10 28
dhespyapu 2019.

3abKEHUETO € 00E3MeYeHO ¢ UMOTEeKa Ha HEABMKHUM UMOT, coOcTBeHOCT Ha Lllymen —
Tabak AJl ¢ 6amancoBa cToiHOCT 563 X. 1B.

Ot 23.04.2013 r. Ulymen - Tabax AJ] momsBa dwicocpouen 3aem oT bynraprabax -
Xonmuar AJIl. Ha 01.01.2016 r. e ckimto4eH HOB aHEKC MPH CIEIHUTE YCIOBUS:

e JIOroBOpeH pa3Mep Ha kpeauta — 420 x. nB.;

®  JIOrOBOPEH JIMXBeH npoueHT — 4,5 %;

e IleMl Ha KpeauTa — 3a TEeKyIIM IUIallaHUS W I[IOTacsiBaHe 3aJbJDKEHHS KbM

HarmonanHa areHuus mo npuxouTe
e KpaeH cpok 3a moracsiBane - 31.03.2019 r.

Ot 03.10.2016 r. Illymen - Tadbak AJ] non3sa 3aem ot Codust BT AJl. Ha 08.11.2016 1.
€ CKITIOYCH aHEKC TPH CIICTHUTE YCIIOBUS:

®  JIOrOBOPEH pa3Mep Ha kpeaura — 860 x. 1B.;

®  JIOTOBOPEH JIMXBEH MpoIeHT — 5,5 %;

e I[IeJ HA KpeAWTa — 3a TEKYIH (PMHAHCOBH HYXIH HA APYKECTBOTO

e KpaeH cpok 3a moracsiBane - 03.10.2018 r.
KbMm 30.09.2017 r. 3aeMbT € YaCTHYHO MOTACEH.
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17. OINIOBECTSBAHE HA PABYUETHU CbC CBBP3AHU NNPEAIIPUATUA

(ITPOIBbJI’KEHHE)

Texywume 3a0v1oicenust KoM c8bp3anu npeonpusmusi KoM 30 cenTeMBpH ca Mo MOBOJ Ha:

30.09.2017 31.12.2016
BGN '000 BGN '000
JlocTaBkM Ha MaTepHald U yCIyrd 3,339 3,214
[TonydeHu npATOCPOUHU 3a€MH — TEKYIIA YacT 236 35
JuBHUIEHTH — TEKyIIla 4acT 135 46
O6o: 3,710 3,295
TekymuTe 3aBDKEHUS KbM CBBP3aHU JIUIA Ca KbM CIICIHUTE IPYKECTBA:
30.09.2017 31.12.2016
BGN '000 BGN '000
Bynraprabaxk - Xomauar AJ] 2,763 2,457
Codust BT AJ] 116 11
IOpuii I'arapun AJ] 827 827
bmaroesrpag bT A/l 4 -
06110 3,710 3,295

Tvpeosckume 3a0viceHUsE KoM C8bp3aHU npeonpusimus ca pascpoueHu qo 31.03.2019

T.

Bsemanwmsra ot cBbp3anu muna ([Ipunoxkenne 12) ca oT ClieqHUTE APYKECTBA!

30.09.2017 31.12.2016

BGN '000 BGN '000

bnaroesrpag BT A/l - 763

Oomo: - 763

18. SAABJKEHUA 3A JAHBIU

30.09.2017 31.12.2016
BGN '000 BGN '000
MecTHH JaHBIA U TAKCH 73 49
JlaHbLIK BBPXY HOXOIUTE Ha (PU3HUUECKUTE JIMIIA 6 6
AAC 1 2
JIuxBH BHPXY MPOCPOUYCHH JAHBYHH 32 IbIKCHHUS 4 2
O61mo: 84 59

Jo nmatata Ha W3rOTBSIHE HAa OT4eTa B J[py’)KeCTBOTO ca W3BBPIICHH DPEBU3UN U

MPOBEPKH, KAKTO CIIE/BA!
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18. SAADBJIKEHUSA 3A JAHBLU (ITPOABJIKEHUE)
o 10 JIJIC — 10 31.07.2012 r.

e IIbJHA JaHBYHA peBH3US U mpoBepka— 10 30.06.2012 1.

e Hamuonanen ocurypurenes HHCTUTYT — 10 31.07.2012 1.

Ksm 30.09.2017 r. apyecTBOTO MMa MPOCPOUYEHH AAHBYHHU 3aIBJDKCHHUS 10 BHIOBE

JAHBIH, KAKTO CJICABA: MECTHH MaHbIM U Taken — 49 x.B. (31.12.2016 1. — 49 x.71B.).

19. SAABJIKEHUSA KBbM HHEPCOHAJIA n COIIMAJIHOTO

OCHUT'YPSIBAHE
30.09.2017 31.12.2016
BGN '000 BGN '000
3aabpIKeHUs KbM IIepcoHala 66 61
3aabIKEHUS KbM COIIMATHO OCUTYPSIBAHE 4 4
O61wo: 70 65

3aodvaorcenusma Kom nepcoraia BKIIIOYBAT:

e TeKyIIW BB3HArpaxkaeHus 3a M. cenrtemBpu 2017 1. B pasmep Ha 3 X. JB.

(31.12.2016 r.: 3 x. 11B.);

® BB3HArpaXACHHA Ha YWICHOBETC HAa CbBETA HA JUPEKTOPUTE U OAUTHHUA KOMUTET

—49x. 8. (31.12.2016 r.: 44 x. 1B.);

e HAYMCIEHH CyMH 3a HEW3ION3BaH IUIaTeH OTIYCK OT mepcoHama 14 x. nB.

(31.12.2016 r.: 14 x. 1B.).

3aodvaorcenusma Kom coyuanHomo ocucypAaedane KbM 30 CCIITCMBPU CbAbPIKAT:

L OCUTYPOBKHU BbPXY TCKYIIU Bb3HAIPAKACHHA 3a M. CCITCMBPH B pa3sMCp Ha 1x.

aB. (31.12.2016 r.: 1 x. 11B.);

® HaYUCJICHU OCHUT'YPOBKH BBHPXY CYMHUTE 3a HCHU3IIOJI3BAHU IIJIATCHU OTIIYCKH OT

nepconaia 3 x.B. (31.12.2016 r.: 3 x. 1B.).

20. THBPTOBCKHU U IPYT'U 3AABJIKEHUSA

30.09.2017 31.12.2016

BGN '000 BGN '000

3aabpKeHUs KbM TOCTaBUUIIN 9 2
JuBunentu 7 7
lapanunoHHu Aeno3uTH 19 19
Oo6mo 35 28

3aovadrcenuama Kom docmaelmuu Ca M304JI0 KbM OIOCTaBYMIIU OT CTpaHara, B JICBA.
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21. CIEJIKHA CbC CBBbP3AHU JIMLIA

21.1. Ilpe3 rogunara JIpy>KECTBOTO € OCBILECTBIBAJIO COCNKU CbC CLCOHUME CE8bP3AHU

auya:
Apy:xecTBO
Bynraprabak-Xonauar AJl
biraroesrpan-bT A/l
[IneBen-bynraprabax EAJI
Codusa-BT AJ]

Bua Ha CBBbP3aHOCTTA

KoMmnanus-marika

JpyXecTBo 1o 001 KOHTPOJT
JpyXecTBOo 1o 001 KOHTPOI

JpyXecTBo 1o 001 KOHTPOJT

21.2. Ilpe3 rogunata JIpyKeCTBOTO € OCBILECTBABANIO CIEAHUTE COENKU CbC CEbP3AHU

auya.

ZIocmaeku om cevp3anu auua

Pasxoau 3a puHAHCOBU yCIIyTH

- Opyaicecmea noo ooy KOHMpPoI

Jpyr# (TUXBU M HEYCTOWKH 110 TTOJI3BaH 3a€M) B T.4.:

- KOMAAHUSMA-MAalKa

Ilpooasicou na cevpzanu nuya

[MponaxOu Ha ABATOTPAHHN aKTHBH B T.4.:3a:
- KOMITaHUsITa-MaiKka

- IpyKeCTBA MOJT 00Tl KOHTPOIT

[MponaxxOu Ha MaTepuany B T.4.:3a!

- Ipy’>KeCTBa Mo 00T KOHTPOJI

30.09.2017 31.12.2016
BGN ‘000 BGN ‘000
17 27
17 27
30.09.2017 31.12.2016
BGN ‘000 BGN ‘000

21.3. Otkpurute canga (pa3zvueTH) CbC CBbP3aHH JIMLA ca IpeacTaBeHu B [Ipunoxenne

17.

22. CbbUTUA CIEJ KPASA HA OTYETHUS TEPUOJ

He ca HacTeimm ApYyTH CbIICCTBEHU CHOUTHUS CJICH Kpasd Ha OTYCTHUA IICPUOO, KOUTO HE
Ca HaMCpWJIN OTPaKCHUC B MCKIWHHHUA (bHHaHCOB OTUYCT 3a MNepuoaa, MpUKIOYBAIl Ha 30

cenrremBpu 2017 .
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