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1. NH®OPMALUA 3A IPYKECTBOTO

Hymen — Tabak“ Al (HApyxkectBoTo) e cb3maaeHo ¢ pasmopexgane NellS ot
10.11.1993 r. JIpy»ecTBOTO € ChC CeJaNuLle U aapec Ha yrpasinenue rp. lllymen, yn. “Manapa”
Ne 38 u EMIK 837066461 B TbproBckus perucTbp KbM ATEHIHATA IO BOHcBaHusATa. ChreOHaTa
peructpanus Ha HpyxectBoto € oT 1993 r., pemenue Ne 210 ot 08.12.1993 r. Ha lllymeHckust
OKpBXeH cpl. C pereHne Ha N3BbHPEAHO 00110 chOpanue Ha akmuonepute ot 12.04.2007 r. Oe
MMPOMEHEHO HamMeHoBaHHeTO Ha [pyxectBoTo Ha lllymen — Tabak AJl. C pemenne Ha OO110
cbOpanue Ha akiuoHepure ot 26.06.2012 r. Oe pemeno pyxecTBOTO Ja Bie3e B Mpoleaypa Ha
JUKBUJAIMS, BIHUCAaHO B TBHProBCKUS pPErHMCTbP KbM ATEHIMs II0 BIUCBAHUATA II0A
Ne20120803131433 na 03.08.2012 r. Ilocnennute mpoMeHu B YcraBa Ha JlpyXecTBOTO ca
BIIMCAHH B PETUCTHhpPa Ha ThPTrOBCKUTE ApyxkecTBa ¢ pemenue ot 08.01.2010 r., a opranure 3a
yIpaBieHHE ca BOUcaH! B Tbproeckus peructsp Ha 27.08.2014 r.

B xpas Ha 1997 1. nppkaBaTta, upe3 MHUHHCTEPCTBO Ha THPrOBHUATA U Typu3Ma (cera
MMUHHCTEPCTBO Ha MKOHOMUKATA), IPEeAIIpUeMa MIPEXBbPIIIHE HAa MPUTEXAaBaHUTE AUPEKTHO OT
Hesl akuumoHepHH asuioBe B [pyxkectBoto Ha bynraprabak-Xommunr Al (Xonguara). Tosa
MPEXBBPISHE € MPHUKIII0YEHO B HadanoTo Ha 1998 r., mopaam koeto 01.01.1998 r. e mpueTta 3a
nata Ha e(peKTHBHO MPUI00MBaHE HA MAXXOPUTAPHOTO yyacThe Ha XoJuHara B J[pykecTBoToO.

CoritacHo perienue Ha O0I0To chOpanue Ha akiuoHepute Ha ,,J1lymen — Tabak” A/l —
B JIMKBUAAIWs, TpoBeneHo Ha 26.06.2012 1. JlpykecTBOTO € OOSBEHO B JIMKBHIAIIHS.
Pemennero e Bmucano mox Ne20120803172003 ot 03.08.2012 r. CpoxbT 3a 3aBbpIIBaHE Ha
nuKkBHAanyATa Ha JpyxectBoTo € 1 roanHa, CYMTAaHO OT Aarara Ha OOABSBaHE HA IMMOKaHATA J0
KpEOUTOpHTE 3a MpelasBsIBaHE Ha B3eMaHMATAa WM. llokaHata N0 KpeAMTOpUTE € BIMCAaHA B
Twproeekust peructsbp npu AreHnws mo BrnucBanusaTa mox Ne20120813150657 ot 13.08.2012 r.,
Karo Ha OcCHOBaHHe 4WI.267 oT THProBcKHs 3aKOH KpeauTopuTe Ha J[pyXecTBOTO B IIECT
MECEUEH CPOK OT OOsIBSBaHE Ha MOKaHATa MpeIsiBSIBAT B3eMaHUsATa cu. l[lopaan Tasu mpuyuHa
KkbM 31.12.2012 r. AMKBUIAMOHHATA MPOLIEAYPA HE € IPUKITIOYCHA.

Bcuuku npensiBeHM BanuAHU 3aABJDKEHUS OT KpeAUTOpH KbM J[lpyxkecTBoTO A0 3
¢deBpyapu 2013, narara Ha KOSTO € M3TEKbJI IIIECTMECCUHHAT CPOK 110 NPEIXOaHUsA Taparpad, ca
OTYETCHU BbB (pUHAHCOBHS oT4eT 3a 2012 I. ¥ ca IpeJCTaBeHH 10 CIPaBeINBa CTOWHOCT.

Ha u3BbHpenHo 00110 chOpanue Ha aknnonepute nposeacHo Ha 14.03.2013 r. 6e B3eTo
PEIICHUC 3a IMMPCKPATABAHC HAa JIUKBUAAIWMOHHOTO ITPOU3BOJACTBO U IIPOAbKABAHE I[eﬁHOCTTa Ha
JIpy’)KeCTBOTO, BIHCAaHO B TBHProBCKUS PErHCTBP MNpH ATCHIMS IO BIOHCBAaHHATA IO
Ne20130411100024 ot 11.04.2013 1.
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1. NH®OPMAILUA 3A JPYKECTBOTO (IIPOABJIKEHUE)

1.1.Coocmeenocm u ynpagienue

Ilymen — Tabak AJl e myOomMYHO JpPYKECTBO CBIVIACHO 3aKOHAa 3a IyOJIMYHO
npeJiaraie Ha [eHHH KHIDKA.
KoM 30 ronu 2017 r. pasmpenesneHHEeTO Ha aKIMOHEPHHUS KanmuTtan Ha [lpy>KecTBOTO e

KaKTO CJI€aBa:

e bynraprabak - Xonauar A/l 85.60%
o [Opuanuecku yuia 9.73%
o dusnyecku uIA 4.67%

Ilymen — Tabak AJl mMa egHOCTENIEHHAa cHUCTeMa Ha ympasieHue cbC ChBET Ha
nupektoputre or TpuMa uineHoBe. C pemenune Ha OO0 chOpaHHe Ha aKIHMOHEPUTE OT
26.06.2012 r. 6e npekparteH MaHaaTa Ha aelcTBauma ChBeT Ha AMpEKTOpUTE, W Oe M30paH
nukBHaaTop Ha JlpykectBoTo — bopuBoit AHrenoB MuinaHoB, KOWTO NMpeACTaBiIsABa U yIIpaBiIsIBa
HpyxecTBoTO, BHHCaH B TBProBCKHS PErUCTHP KbM ATEHLUUS MO BIMCBAHUATA IIOX
No20120803131433 mwa 03.08.2012 r. C pemeHne Ha W3BBHPEAHO OOIIO ChOpaHHe Ha
akiponepute ot 14.03.2013 1. 6e ocBoOoseH JIMKBUAATOPHT bopuBoil AHrenoB MuiaHoB u e
mbpan CwhBeT Ha TUPEKTOpUTE B chcTaB: Benmmcnar 3matkoB YomakoB, Anren JumMuTpoB
Humutpos, Panociias Bacune PaxHeB, KOMTO pelieHUs ca BIUCAHU B TBPrOBCKUSL PETUCTHP
npu Arennms 1o BmucBaHuATa moa Ne20130411100024 ot 11.04.2013 r. Ot chmiara gata
JpyxecTBOTO ce mpeAcTaBisiBa M YIpaBisBa OT M3MBIHUTENHUSA AupekTop Pagocias Bacunes
PaxneB. C pemenue Ha M3BBHpPENHO 0010 chOpaHue Ha akuuoHepute oT 07.11.2013 r. Ge
M3BbpIIeHa npoMsHa B ChBeTa Ha nupekTopute — 0e ocBoOoaeH PanocnaB BacuieB PaxHes u
6e n3bpan Meaitno JlrobomupoB VBaHOB, KOETO pellleHHE € BIUCAHO B THProBCKHS PETUCTBD
npu Arennus no BmucBaHuATa moa Ne20131220112310 ot 20.12.2013 r. Ot chmiara gata
JpykecTBOTO ce mpeCcTaBiIsIBa U yIPaBIsiBa OT H3MBIHUTETHUS nupekTop WBaiino JIrobomupos
WBanoB. C pemenne Ha m3BBHpeAHO 00MI0 chOpanme Ha akmuoHepute oT 13.08.2014 r. Ge
m3BbpIIeHa npoMsiHa B ChBeTa Ha AupekTopuTe — Osxa ocBoboaeru MBaitmo JlroOomwupos
WBanoB u Amren HumwurpoB JumutpoB, u Osixa m30panm Csernana PaiikoBa MapteBa u
Murnena IlerpoBa XpucTOBa, KOETO PEIIEHUE € BIMCAHO B ThproBCKUs PETUCThP NpU ATE€HUUS
no BrimcBaHusaTa noj Ne20140827155207 ot 27.08.2014 r. Ot cwiiata gata J[pykecTBoToO ce

MIPEJICTABIISIBA U YIIPABIISABA OT M3ITBIHUTETHAA AupekTop Benmucnas 3naTkoB Yomakos.

Kosm 30.06.2017 T. cpeHO-CIIMCHYHUAT ChCTaB Ha mepcoHana Ha JIpyxkecTBoTo € 7

pabotHunm u ciayxurenu (30.06.2017 r.: 7 paOOTHULHN U CITY>KUTEIH).
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1. NH®OPMAILUA 3A JPYKECTBOTO (IIPOABJI)KEHUE)

1.2. Ilpeomem na oeitnocm

[IpeameTsT Ha AeitHOCT Ha JIpy’KeCTBOTO € W3KYIyBaHE, NMPOMHILICHA 00paboTKa,
3aroTOBKa 3a W3HOC M THProBusi ¢ ToTIOHH. OchbimecTBsBaHaTa aeitHocT mpe3 2017 r. ot
“lllymen — Tabak”AJl BKIOYBa OCHOBHO OTJaBaHE IOJI HAeM Ha HEABWKHMO H IBMKHMO
HUMYIIECTBO, MPOJaKOa HAa MAaTCPHATTHH 3aIlacH.

Jpy>kecTBOTO Ma U3/IaJICHN Pa3pelINTENHH, KAKTO CIIe/Ba:

e Pemenne Ne 1011/21.12.2004 r. Ha MuHuCTepCKHU ChBeT Ha PernyOinka bbirapus Ha

JpykecTBOTO € M3AajeHO Oe3CPOYHO paspellieHue 3a MPOMHIILICEHA 00padoTKa Ha

TIOTIOH.

1.3. Kanumanoeu uneecmuyuu

HpyxectBoTto mputrexkaBa 25.78 % ot kamutana Ha 3AO CK bynraprabak, Pycwus,
peructpupano mpe3 2000 r. B rp. [Togonck.
Hacrosmusar MexxanHeH (GUHAHCOB OTYET Iie ce myOnaukyBa B Komucusira 3a ¢punaHcoB

Ham3op u bearapcka dormosa bopca - Codust A

2. OCHOBHHU IOJIOKEHHUSA OT CHETOBOJHATA IIOJIUTUKA HA
APYXKXECTBOTO

JIpy’>KeCTBOTO TpENCTaBs CHKpaTeH MEXAWHEH WHIMBHIyaJleH (UHAHCOB OTYET 3a
nepuoaa npukimousai] Ha 30 ronu 2017 r., Ha ocHoBanme wi. 1000, an. 1 or 3akoHa 3a
nyOJIMYHO TpeAyiaraHe Ha LIeHHW KHMXKa ¥ BbB Bpb3Ka ¢ pasnopenoure Ha wi. 31, an. 1, 1. 2 ot
Hapenba Ne 2 - "3a mpocnekture npu myOIMYHO MpeliaraHe W AOMyCKaHe IO THProBus Ha
peryiaupaH mnasap Ha LEHHM KHIDKA W 3a Pa3KpuMBaHEeTO Ha HMH(OpManus OT MyOJINYHUTE
JIpy>KeCTBa U IpyTMUTE€ EMUTEHTH HA LIEHHU KHIKA" .

IIpu cecTaBsHE Ha OTUETA Cca MPUIOKEHHN U3UCKBAHMUATA HA MeXayHapOI€H CUETOBOJIECH
cranaapT 34 MexauHHO (UHAHCOBO OTYMTaHE W HE € BKIIOYEHA Iistata MHQopManus u
OTIOBECTSIBaHUS, KOUTO C€ M3UCKBAT 3a TOAMIIHUS (PUHAHCOB OTYET, MOPAIN KOETO HACTOALIUSIT
OTUeT TPsOBA J1a Ce pasriiekia BbB Bpb3Ka ¢ TOAUIIHUS puHAHCOB oTdeT Ha [Ilymen - Tabak AJ]
322016 .

lopumausaT ¢unancoB order Ha Illymen - Tabak AJl e cbcTaBeH B CHOTBETCTBHE C
BCcHUKH MexayHaponHu crannapty 3a ¢puHancoBo ortuntane (MCDO), npuetn ot ChBera 1o
Mexnaynaponau cuyetoBoguau ctamapta (CMCC), KOHTO ce€ CBCTOAT OT: MEXKITyHApOIHH
CTaHJapTH 3a (MHAHCOBO OTUMTAHE, MeXIyHapOIHU CUETOBOIHH CTaHAAPTU U OT PassicHeHwus,
npenoctaBeHd or Komwurera 3a PazscHennss Ha MexIyHapoAHUTE CTaHAApTH 3a (PUHAHCOBO
otuntane (KPMC®O) wmm OuBmms [locrosHen komuter 3a PazsicHenmsara (IIKP), xowmto
edexTuBHO ca B cuia Ha 1 sayapu 2014 r., u kouto ca npuetn ot Komucusira Ha EBponeiickust

cpr03 (Komucusra).



IIYMEH - TABAK AJl
IMPMJIOXEHM A KbM MEXIMHHNUA ®PUHAHCOB OTYET 3A ITEPUOJA, IIPUKJIFOUBAILL HA
30 ronn 2017 roguna

2. OCHOBHU MOJIOXKEHUA OT CYETOBOJHATA IIOJIMTHKA HA
APYXKECTBOTO (ITPOABJI’KEHHUE)

CueroBopnata nonutuka Ha Illymen — Tabak AJl, cpoOpa3eHa cbc cueTOBOAHATA
nonutuka Ha bBynraprabak - Xomguar A/l BrIouBa NPUHLUWINMN, W3XOAHU MOJOXKEHUS,
KOHLICTILINH, MpaBWia, 0a3sW M MPOLEAYpH 3a OTYMTAHE MACHHOCTTa HA JAPY)KECTBOTO, 3a
HpeiCcTaBsHe HAa MHPOPMAIMATa BbB (PMHAHCOBHUTE My OTYETH, pa3pabOTeHa € B ChOTBETCTBUE C
V3UCKBaHMUATA HA MeXIyHapOOHHUTE CTaHIAPTH 3a (DPMHAHCOBH OTYETH, KOWTO Ca MPHETH OT
Komucusita Ha EBporefickusi ¢bi03. JJOBIIHUTETHO CYETOBOAHATA MOJIMTHKA € ChoOpa3eHa ChC

crienu(pUIHUTE 0COOEHOCTH Ha OTPAChHIIA.

IIpomernu e MCDO

prsonauajmo npujiacane Ha HO6U USMEHEHUA KbM Cbuiecmeyesaniu cmauoapmu, eie3nu 6
cujia npe3 mexKyuiusi omuiemen nepuod

CrnenHute M3MEHEHUs KbM CHLISCTBYBAIM CTAHAAPTH U HOBU pa3sCHEHHMs, U3aaneHu ot Cpeera
3a MexnayHaponuu cderoBoguu ctangaptu (CMCC) u mpuetn ot EC ca Bie3nu B cuia 3a
TEKyHIUA OTUYCTCH IIEPUOL:

e MWimenenns Ha MCO®O 10 Koucoiuaupanu ¢unancoBu otyetu, MCPO 12
OmnoBecTsiBaHe Ha JsuioBe B Apyrd mpeanpusitua U MCC 28 HuBecTHIMH B
acONMMPAaHU W CHbBMECTHH NpeanpuaTus — MuBectunnonnu npennpustus: [Ipunarane
Ha M3KJIIOYEHHMETO 3a KoHconmpauus, npuetd oT EC Ha 22 cenremspu 2016 (B cuna 3a
TOJIUIITHU TIEPUOIN, 3aII0YBaIy Ha win cien 1 sayapu 2016);

e MH3smenenuss Ha MCPO 11 CnBMecTHH cnopadymeHHsi — CUETOBOAHO OTUMTAaHE Ha
puA0OMBaHE HA y9acTHs B ChBMecTHA neiHocT — mpuetu ot EC Ha 24 moemspu 2015 (B
CHJIa 3a TOIUIITHYU TIEPHOIH, 3aII0YBaIIy Ha Wi ciex 1 sayapu 2016);

e MWsmenennss Ha MCC 1 IIpeacraBsine Ha (UHAHCOBU OTYeTH — VHHWIIMaTHBa 3a
omnoBecTsaBane — npuetd or EC Ha 18 mexemBpu 2015 (B cmma 3a TOOWITHU TICPHOIH,
3amouBaiiy Ha wim cieq 1 ssayapu 2016);

e MH3menennss Ha MCC 16 UmoTu, Mmammuu u chopb:keHusi 1 MCC 38 HemaTepuaanu
aKkTUBHU — V3scHABaHE Ha JOIyCTUMHUTE METOIW 3a amopTuiauus — npuetu ot EC nHa 2
nexemBpu 2015 (B cuia 3a roJUIIHY IEPUOIH, 3aII0UBaIH Ha 1K cien | sayapu 2016);

e MWsmenennss na MCC 16 Umotu, MamuHu u chopb:keHuss 1 MCC 41 3emenenue —
[Inononaiinm pactenust — mpuetd ot EC Ha 23 noemBpu 2015 (B cunma 3a roguuIH#
TIepUO/IH, 3alI0YBaIIY Ha Wiu cirexn 1 sayapu 2016);

e MH3smenenuss Ha MCC 19 Jloxonn Ha HaeTu Jmna - [lmaHoBe ¢ neduHUpaHW TOXOMIH:
Baocku ot Haetute nuua — npuetu or EC Ha 17 nexemBpu 2014 (B cuia 3a rOJUIIHH
TIepUO/IH, 3aI0UBaIIy Ha uiu ciren 1 dpespyapu 2015);

e MUzmenenuss Ha MCC 27 UnauBuayainu (puHAHCOBH oT4eTH — MeToa Ha COOCTBEHUS
KaluTall B MHAUBUAYaTHUTE PUHAHCOBU OT4eTH — ogo0penu ot EC Ha 18 nexemspu 2015
(B cmma 3a TONWITHU TICPHOMW, 3amoyBamd Ha wWin cien | sayapu  2016);
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2. OCHOBHHU MMOJIOKEHUA OT CYHETOBOJAHATA INTOJIUTUKA HA
APYXKECTBOTO (ITPOABJI’KEHHUE)

IIpomennu e MC®DO (npoodvaricenue)

Ilvpeonauanno npunazane Ha HO8U UIMEHEHUA KbM CHULECMEYSBAUU CHIAHOADMU, 6]1€3/1U 6

Ccuna npe3 meKyuwiusa omuemen nepuoo (npooviiicenue)

o W3meHeHuss Ha pasauuHu crangaptu ,Iloxo6penus Ha MCPO (umuxba 2010-2012)“,
MPOM3THYAIM OT TOXWUIITHUSA MPOeKT 3a momobpenuss Ha MCOO (MCDO 2, MCDO 3,
MC®O 8, MCDO 13, MCC 16, MCC 24 u MCC 38) oCHOBHO C IIeJ OTCTpaHSIBaHE Ha
MPOTHBOPEYHs U U3SACHSIBaHEe Ha QopmynupoBku — npuetd ot EC Ha 17 mekemBpu 2014
(M3MeHeHMsTa ca MPUJIOKUMH 32 TOAMLIHM TIEPHOAH, 3all0uBaIliy Ha uin cien 1 gespyapu
2015);

e l3meHeHns Ha pa3iaH4Hu cTaHAAPTH ,,[lono6penns Ha MCPO (umkba 2012-2014)“,
MPOU3THYAIA OT TOJUIIHHUSA TPOEKT 3a nojgobperuss Ha MCDPO (MCDO 5, MCDO 7,
MCC 19 u MCC 34) ocHOBHO ¢ Liel OTCTpaHsBaHE Ha NMPOTHUBOPEUMS M M3ACHSABAHE Ha
dhopmymupoku — npuetn oT EC Ha 15 mexemBpu 2015 (M3MeHEHHUATA ca MPIIOKUMU 3a
TOIUITHU TIEPUOIN, 3aI0YBaIIX Ha WK ciieft 1 stayapu 2016).

[IpuemaneTo Ha TE€3W W3MEHEHHS KBbM ChHINECTBYBAIlN CTAaHIAPTH HE € JIOBEJIO JIO MPOMEHU B
CYETOBOIHATA MOJIUTHKA Ha J[py’KecTBOTO.

Cmanoapmu u usmenenus Ha covujecmeysawju cranjgaptu, uzoadenu om CMCC u npuemu
om EC, koumo éce owie ne ca 61e31u 6 cuia

Kem nmatata Ha omoOpsBane Ha HacTOSIIUS (UHAHCOB OTYET CIEAHUTE HOBU CTAHAAPTU H

WM3MEHEHUS Ha ChIIECTBYBaIIH cTaHAapTH, n3gaaeHun or CMCC u npuetu ot EC, Bce omie He ca

BJIE3JIU B CUJIA:

e MC®PDO 9 PdunancoBu uHcTpymeHTH — npuetr ot EC Ha 22 HoemBpu 2016 (B cuna 3a
TOAMIIHY NEPUOIH, 3aII0UBalIy Ha WK cien 1 sayapu 2018),

e MC®O 15 Ilpuxoau oT J0roBOpPH ¢ KJIMeHTH U u3MeHeHHs Ha MCDO 15 “/lata Ha
Bnu3aHe B cuia Ha MC®O 15” - mpuer ot EC Ha 22 cenremBpu 2016 (B cuia 3a TOAUIITHU
HEepHO/IH, 3aM0YBaIly Ha win ciex | ssuyapu 2018).

Hoeu cmanoapmu u usmenenus Ha cvujecmeysawiu cmamoapmu, uzoaoenu om CMCC,
Koumo ece owie He ca npuemu om EC

[onacrosimem, MC®O, npuetn or EC He ce pa3nuyaBaT CBIIECTBEHO OT TE3H, MPHETH OT
CMCC, ¢ u3KIII0ueHUE Ha CICIHUTE HOBU CTAHIAPTH, N3MEHEHHS Ha CHINECTBYBAIN CTAHIAPTH
1 HOBH Da3sCHEHHUs, KOWTO Bce ole He ca onobpern or EC kbM maTata Ha ofo0psiBaHe Ha
HacToAIMS (PUHAHCOB OTYET ([ATHTE Ha BIIM3aHE B CHJIA, IIOCOYCHH TMO-AONY Ca 3a ITBJIHUATE
MC®O):

e MC®O 14 Pa3uern 3a peryJiaTOPHH OTCPOYEHH CMETKH (B CHJIA 33 FOAUIIHU [IEPHOIH,
3amoyBany Ha Wi cien 1 stayapu 2016) — EC e B3en pelieHue 1a He 3alo4Ba mnpoieca o
MpueMaHe Ha TO3W MEXIUMHEH CTaHAAPT U Ja U34aka OKOHYATEITHUS CTaHAAPT;

e MC®O 16 Juzunr (B cuia 3a TOMUIIHK NEPHOMIN, 3al0YBAIIM HA WIH ciied | sHyapu
2019);

e MH3menenume na MC®O 2 Ilnamane Ha 0a3ata Ha akuum — Krnacudwunmpane u
W3MEpBaHE Ha CIEIKW Ha 0a3aTa Ha akIuM (B CHJIA 33 TOJMUIIHH IEPUOJH, 3aMl0YBAIU Ha
U cuen 1 SHyapu 2018);
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2. OCHOBHHU MMOJIOKEHUA OT CYHETOBOJAHATA INTOJIUTUKA HA
APYXKECTBOTO (ITPOABJI’KEHHUE)

IIpomennu e MC®DO (npoovaricenue)

Hoeu cmanoapmu u usmenenus Ha cvugecmeysawiu cmamoapmu, uzoaoenu om CMCC,
Koumo ece ouie ne ca npuemu om EC (npooviscenue)

e MU3zmenenne Ha MC®O 4 3actpaxoBateqnu aoropopu — Ilpmroxenne sza MCOO 9
Ounancosu uHCTpyMeHTH ¢ MC®O 4 3actpaxoBaTellHH JOTOBOPH (B CHja 3a TOXUIITHHU
MEpUOAN, 3al0YBaIIM Ha Uiy cief 1 sayapu 2018 unu npu mbpBOHAaYaIHO NMPUIIOKEHUE HA
MC®O 9 OrHaHCOBH HHCTPYMEHTH);

e MHsmenenue Ha MC®O 10 Koncosumaupanu d¢unancoBu otdyetm u MCC 28
HNuBecTnuun B acouMMpaHu M CbBMeCTHU mpennpustusi - [Iponax0a iy BHOCKa Ha
aKTUBM MEXKIY WHBECTHTOP M HErOBO acOLUHMPAaHO WM CHbBMECTHO MpPENIPUSITHE U
nocjenBallyd U3MEHEHHUs (JaTaTa Ha BIM3aHE B CHJa € OTJIOKEHA 3a HEOIpeaesieH MEePHOA
710 TIPUKJIIOUBaHE HA MPOEKTa 3a OLIEHKA Ha METOJja Ha COOCTBEHUS KalluTan);

e MUsmenenne Ha MC®PDO 15 IIpuxoau oT A0roBOpPHU ¢ KJIueHTH — M3scusasane Ha MCOO
15 Ilpuxoam OT JOTOBOPHU C KJIMEHTH (B CHJa 3a TOAWIIHHU NEPHOAM, 3alOYBAlIN Ha WIH
cnen 1 ssayapu 2018);

e MHzmenenue Ha MCC 7 Otuer 3a napuyHuTe NoTOoUM - VHHIMATHBA 3a OMIOBECTsIBaHe (B
cHJjia 3a TOJUILIHY NMEPHOH, 3a04BalIy Ha WK cuen | sayapu 2017);

e MH3smenenune Ha MCC 12 Jlanbuu BbpXy Ao0xoaa — [Ipr3HaBaHe Ha aKTHBH IO OTCPOUYECHH
JaHBIM 32 HEpeATH3UpaHu 3aryou (B cuiia 3a TOAMIIHM MEPHOAH, 3all0YBAIIN HA HIIH CIIE]
1 stayapu 2017).

e MH3smenenne Ha MCC 40 UnBecTUIMOHHM MMOTH — [IpexBBpiisiHE Ha MHBECTULIMOHHU
MMOTH (B CHJIa 3a TOIUIITHH TISPHOIH, 3aITouBaIiy Ha win ciex 1 sayapu 2018),

o H3meHenusi Ha pa3nu4Hu cTaHAapTu ,Ilomodpennss Ha MCPO (uuxba 2014-2016),
NPOU3THYALIH OT TOJHIIHUS MPOEKT 3a moxodperus Ha MCDPO (MCDO 1, MCDO 12 u
MCC 28) 0CHOBHO ¢ Iiej1 OTCTpaHsABaHEe Ha IPOTHUBOPEUMS U U3SICHSABaHE Ha (HOPMYIUPOBKH
(m3menenusaTa Ha MCDO 12 ca mpuiioKUMHA 3a TOAWIITHU TIEPHOIH, 3aIT0YBAIIN HA WM CIISTT
1 snyapu 2017, a usmenenusta Ha MCPO 1 u MCC 28 ca mpuioXuMu 3a TOAMIIHH
TIepUO.IH, 3arovBaIm Ha win ciex 1 sayapu 2018),

e KPMC®O 22 Cpaenku B 4y:KAecTPaHHA BaJyTa M aBaHCOBHM IJIalIaHHMA (B CUIa 3a
TOAMIIHY NEPUOJIH, 3a0UBalIy Ha uiH cien 1 sayapu 2018).

JpyXecTBOTO OYakBa MPUEMAHETO HA TE€3M HOBU CTaHIAPTU U U3MEHEHHUS Ha CHIICCTBYBAIU
CTaHIIAPTH Jla HE OKaXe ChHINECTBEH ePeKT BHPXY (PUHAHCOBUS OT4YET HA J[py»XecTBOTO B
Meproa Ha TbPBOHAYAIHOTO UM TIpHUJIaTaHe.

OTunTaHEeTO HA XEIDKUPAHETO, OTHACAIIO ce J0 MopTdelan oT (UHAHCOBH aKTHBH U TACHBH,
YUUTO NMPUHITUIHN He ca npueTH oT EC, e Bce ole HeperyImpaHo.

Cnopen mnpeueHkata Ha JpyKecTBOTO, MPWJIATaHETO HAa OTYMUTAHE Ha XEDKUPAHETO 3a
noptdeinm ot huHaHCOBU akTHBY W nacuBu cbriacHo MCC 39: ®duHaHCOBH UHCTPYMEHTH:
IIpu3HaBaHe W OlleHSIBaHe, HAMA J1a OKaXe CHIICCTBEH €()EeKT BbPXYy (PMHAHCOBUS OTYET, aKO
ce MPUIOKHU KbM OTUYETHATA JaTta.
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2. OCHOBHM IIOJOXEHHSA OT CYETOBOAHATA MOJHUTUKA HA
APYKECTBOTO (ITPOABJI’KEHUE)

IHpomenu 6 MCDO (npodvascenue)

Hoeu cmanoapmu u usmenenus Ha cvujecmeysawiu cmamoapmu, uzoadoenu om CMCC,
Koumo ece ouie ne ca npuemu om EC (npooviscenue)

e MH3smenenue Ha MCPO 4 3actpaxoBartesHu xorosopu — Ilpunoxkxenune nHa MCPO 9
®unancoBu uHCTpyMeHTH ¢ MC®PO 4 3actpaxoBaTenHu JOTOBOPH (B CHJA 32 TOAMLIHH
TIepUOIH, 3arouBaIy Ha win ciien 1 sayapu 2018 uimy mpu mbpBOHAYATHO TIPIIIOKEHUE Ha
MC®O 9 OruHaHCOBH HHCTPYMEHTH);

e MUzmenenne Ha MCP®O 10 Koucoamaupanu ¢PunancoBu ordetn u MCC 28
HNuBecTnuum B acomMupaHu M ChbBMeCTHU mpennpustus - [Iponaxba wim BHOCKA Ha
AKTUBH MEXJy WHBECTUTOPD W HETOBO aCOIMHUPAHO WU CHBMECTHO TMPEINPUATHE H
MOCIIEABAIIM U3MEHEHUS (J1aTaTa Ha BIM3aHE B CHJIA € OTJIOXKEHA 32 HEOMPE/IEICH MEePHOJ]
JI0 TIPUKJTFOYBaHE Ha MPOEKTA 32 OIIEHKA Ha METOJa HAa COOCTBEHUS KaluTal);

e MHzmenenue Ha MC®@QO 15 Ilpuxoamn oT 10roBopu ¢ kjaueHTu — M3scusasane na MCOO
15 Tlpuxoau OT IOTOBOPU C KIMEHTH (B CHJa 3a FOAMIIHM NEPHOIH, 3aIl0YBAIM HAa WX
cien 1 suyapu 2018);

e MU3menenne Ha MCC 7 OT1yeT 3a mapuyHUTE NOTOIMU - VHUIIMATHBA 3a OMTOBECTSBaHE (B
CHWJIa 3a TOIUIITHYU TIEPHOIH, 3aII0YBaIIy Ha Wi cief 1 sayapu 2017);

e MH3smenenune Ha MCC 12 Jlanbuu BbpXy A0xoaa — [Ipr3HaBaHe HAa aKTHBH IO OTCPOUYECHH
JAHBIY 3a HEpealu3upaHu 3aryou (B cuiia 3a TOAMIIHU NIEPUOAH, 3aII0UBAILY HA UJIH CIIE]
1 smyapu 2017).

e MH3smenenue Ha MCC 40 VHBecTUIIHOHHM UMOTH — [IpexBbpiisiHE HAa MHBECTULUOHHH
UMOTH (B CHITIa 32 TOMUIIHHI TIEPHOIM, 3aII0uBaIny Ha win ciex 1 sayapu 2018),

o H3meHenusi Ha pa3nu4HM cTaHAapTu ,Ilomodpennss Ha MCPO (muxba 2014-2016)“,
MPOM3THYAILIM OT TOAMIIHMSA MPOEKT 3a momobpenus Ha MCPO (MCPO 1, MCOO 12 u
MCC 28) ocHOBHO C 1IeJT OTCTpaHsIBaHE Ha MPOTUBOPEYHS U M3ACHIBAaHE HA (YOPMYIHPOBKU
(n3menenusaTa Ha MCPO 12 ca npHIoKHUMH 3a TOTUIITHH TEPUOJTH, 3aOYBAIIN HA UITH CIICT
1 smyapu 2017, a m3menenusta Ha MCDPO 1 u MCC 28 ca npuiaokuMH 3a TOIUIIHU
MIEPUO/TH, 3aI0YBaIIH Ha WK ciexn 1 sayapu 2018),

e KPMC®O 22 Caenkd B 4y:KAeCTPaHHA BAJyTa M aBaHCOBHM ILiamanusa (B cuia 3a
TOMIITHY [TEPHO/IH, 3aII0UBaIiy Ha win cien 1 suyapu 2018).

JpyXecTBOTO OYaKkBa MPUEMAHETO HA TE€3M HOBU CTAaHIAPTH U MU3MEHEHHUS Ha CHIICCTBYBAIU
CTaHJApTH Ja HE OKaXe ChIIeCTBEH e(eKT BbpXYy (HHAHCOBUS oT4eT Ha J[pykecTBOTO B
MepHo/a Ha ITPBOHAYAITHOTO UM TIPHJIaTaHe.

OTunTaHeTO Ha XEeKUPAHETO, OTHACSINO ce JO MopTdelnn oT GUHAHCOBU aKTHBU U TMACHBH,
YUHUTO MPUHIMIHN He ca puetu oT EC, e Bce ole HeperyaupaHo.

Criopen mperieHkata Ha J[py)XecTBOTO, MpujaraHeTo Ha OTYMTAHE HA XEDKHUPAHETO 3a
noptdeinu ot puHaHCOBU akTHBM U nacuBu cbriiacio MCC 39: ®duHAHCOBH HHCTPYMEHTH:
I[Ipu3HaBaHe W OlleHSABAHE, HAMA J1a OKaXXe CHINECTBEH e€(eKT BbpXYy (PMHAHCOBUS OTYET, aKO
ce IPWIOXKHU KbM OTYETHATA JaTa.
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2. OCHOBHU MOJIOXKEHUS OT CYETOBOJHATA IIOJIMTHKA HA
APYXKECTBOTO (ITPOABJI’KEHHUE)

baza 3a cvcmasane na punancosus omuem

HaCTOHH_II/IHT TOAUIICH HWHAWBUAYAJICH (bPIHaHCOB OTYET € M3rOTBEH Ha 0OaszaTa Ha
HUCTOpHUYCCKaTa II€HA4, C MU3KJIUYCHHUC Ha CICAHUTC IIO3UIHUKU, KOHUTO CC H3MEpBAT IO
AJITCPHATUBHA 0asa KbM BCSIKAa OTYCTHA Jara:

Tlo3unuun ba3a 3a usmepBane

I/IMOTI/I, MallluHU U CbOPBIKCHUSA o o
HpeoueHeHa CTOMHOCT (cnpaBe,unHBaTa CTOHMHOCT

Ha aKTHBa KbM JlaTaTa Ha IPEOICHKA, HaMaJleHa C
MoCJIeIBaIla aMOPTU3AIUS U 3aTyOH OT
o0e31eHKa)

DUHAHCOBUAT OTYET € CHCTaBEH B CHOTBETCTBUE C M3UCKBAHUATA M NPHUHLUIHUTE 32
NEeUCTBAaIl0 MNpENIpUsiTHE, TEKYI0 HA4UCIABaHE, IPEIa3IuBOCT, CBhIOCTAaBUMOCT Ha
MIPUXOJIUTE U Pa3XOANTE, MIOCIEOBATEIHOCT HA IPEACTABSIHETO.

Ha 11.04.2013 3amounamata mpe3 2012 rommna nmkBumaus Ha JlpykecTBOTO €
npekpateHa u OOmoTO CchOpaHWe € B3EJO pelleHHe 3a POIBDKABaHE JCHHOCTTAa Ha
HpyxectBoto. IIpe3s 2016 wu 2015, pyxecTBOTO He M3BBpIIBa OOMYaifHATA CH JIEHHOCT U
AaKTUBUTE HE CE M3MOJI3BAT 110 TIpeAHa3HaAuYEHHE.

Kosm 31 gexemBpu 2016 u 31 nexemBpu 2015, HeTHuUTE akTHBH Ha Jlpy>KecTBOTO ca
MIOJIOKHUTEIHU M ca ChbOTBETHO B pasmep Ha 301 xui. nB. u 512 xun. nB. Tekymara 3aryba 3a
roxuHara, 3apppiiBamia kpM 31 gexemspu 2016 u 2015 e B pazmep croTBeTHO Ha 211 XU, JIB. 1
320 xwmi. nB. Te3u obOcrosATENCTBA MOKAa3BaT CHILIECTBYBAHETO HAa 3HAYMTEIHA HECHUTYPHOCT,
KOSITO MOJKE JIa TIOPOJN CHIIECTBEHO ChbMHEHHE OTHOCHO BB3MOXKHOCTTa Ha J[py>kecTBOTO 1a
MPOABIDKY JEHHOCTTA CH KaTO AEUCTBAIO NPEAIpUATHE.

OcCHOBHHSA aKIIMOHEP OTBBPIKIABa, Y€ HIMa HAMEPEHHUE Ja JUKBHANPA UM 3HAUUTEITHO
Jla HaMaJiu IeiHOCTTa Ha J[py»KecTBOTO B 0003puMo Objelle, KaTo JpyKeCcTBOTO Iie IPOIbIKH
Jla peanr3upa IPUXoId OT HaeMH U MOXKE Ja pa3yuTa Ha (prHaHCOBATa MOJIKPENa Ha OCHOBHUS
aKLHOHEp.

He ca xomMneHcupaHu aKTUBM M MACHBH WIHM MPUXOAM U Pa3XOJH, OCBEH aKO HE ce
M3HCKBa WM paspemasa ot aaaeH MCDO.

JpyXecTBOTO BOAM CBOUTE CUYETOBOAHU peructpu B Obarapcku yieB (BGN), koiito
MpreMa KaTo HEeroBa BajyTa Ha MpeJICTaBsHe.

[lanauTe B OTUETA M MPHIOKEHHUATA KbM HETO ca MPEACTaBEHU B XWISAH JIeBa, OCBEH
aKO U3PUYHO HE € OMIOBECTEHO APYTO.

DYHKUUOHAIHA 647IYMA U NPU3HABAHE HA KYPCOBU DA3IUKU

OyHKIMOHATHATA BalyTa W BaJlyTa Ha MpelIcTaBiHEe Ha (UHAHCOBHS OTYET Ha
HpyXkecTBOTO € OBJITapCKUsAT JieB. B choTBeTCTBHE ChC 3aKoHa 3a beiarapckara HapogHa OaHKa
(bHB), oOMeHHus Kypc Ha OBITapCKUAT JIEB KbM €BpPOTO KaTo OQHIMalHA BalyTa Ha
EBponeiickus c¢pio3 - ¢ B choTHOmEeHHe BGN 1.95583:EUR 1.
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2. OCHOBHHU IOJIOXKEHHUA OT CYETOBOJIHATA IIOJIMTUKA HA

APYXKECTBOTO (ITPOABJI’KEHHUE)

DYHKUUOHAIHA 6A/IVIA U NPU3HABAHE HA KYPCO8U pa3iuku (nPodbiceHue)

IIpn mppBOHAYANHO TpPHU3HABaHE, CAENTKAa B Uy)KIECTpaHHA BaJyTa Ce 3alliCBa BBHB
(hyHKIIMOHAIHATA BaJlyTa, KaTO KbM CyMaTa B UyXJICCTpPaHHA BallyTa C€ Mpuiara OOMEHHUST

(cmoT) Kypc KbM MOMEHTA Ha CIENIKaTa WM onepanusTa. [lapuyHuTe cpecTBa, B3EMaHUATA U
3aBJDKCHUsITA B Uy)KJCCTPaHHA BalyTa C€ OTYUTAT BbB (PYHKIMOHATHATA BalyTa Karo ce
nmpusiara OOMEHHHAT Kypc, myonukyBan ot BHbB 3a mocnemnus paboTeH JeH HA ChOTBETHHS
mecerl. Kpm 31 mekeMBpH Te ce OIEHSIBAT B OBJITAPCKH JICBa KATO CE M3I0JI3Ba 3aKIFOUUTEITHUST
obmeHeH kypc Ha BHB.

EdekTute 0T KypcOBUTE Pa3IMKU, CBBP3aHH C YPEIKAAHETO HA CACIKH B Uy)KJIeCTpaHHA
BaJlyTa WM OTYUTAHETO Ha CACIIKU B UYXKXJICCTPaHHA BajlyTa 11O KypCOB€, KOUTO Ca pa3IM4YHU OT
TE3W, MO0 KOWUTO MbPBOHAYAIHO Ca OWIM MPU3HATH, CE BKIIOYBAT B OTYETA 3a BCEOOXBATHHS
JI0XOJI B MOMEHTA Ha BH3HMKBAaHETO UM, KaTo ce TpeTHpaT karto “J[pyru noxoau u 3aryou ot
JMEHHOCTTa”, C M3KITIOYCHHE Ha TE3W, CBHP3aHN C MHBECTHUITNH, JCHOMUHUPAHU B Uy>KIECTpaHHA
BayTa.

Ilpuxoou
[Ipuxomure ce oOLEHSABAT IO CIpaBeIIMBaTa CTOHHOCT HAa TOJYYCHOTO WK

MOJISKAIIOTO 32 MOy4YaBaHE IUIAIaHEe WM BB3HATPaKJIEHHE, HETHO OT KOCBEHH HAHBIU U
MPEIOCTABEHU OTCTHIIKH U PabaTH.

[Ipu npomaxbure Ha MPOAYKINSA, CTOKH H MaTEPHAIU MPUXOJUTE CE MMPU3HABAT, KOTATO
CBIIECTBEHUTE PHUCKOBE OT COOCTBEHOCTTAa Ca MPEXBBHPJIEHH KbM KyITyBada, IMOJIy9aBaHETO Ha
BB3HATPAKACHUETO € BEPOSITHO, CBBP3aHUTE PA3X0U U Bb3MOXKHUTE BPbILIAHUI Ha CTOKA MOraT
Jla ce OTpeAeNsAT HAIKIHO, HsIMa MPOAbDKaBalia CBbP3aHOCT Ha PHKOBOJICTBOTO CHC CTOKHTE,
Y cyMaTa Ha MPUX0Ja MOXKeE Ja C€ U3MEPU HAIECKIIHO.

HpI/I npeaOCTaBAHCTO HA YCJIYTH, NPpUXOAUTE CC MNPHU3HABAT, KAaTO CC OTYHUTA CTalla Ha
3aBBbPHICHOCT Ha CACJIKATa KbM Kpas Ha OTUYCTHUA IMCPHUOJ, aAKO TO3U €Tall MOKE [a 6’5,[[6
HAaACKAHO OLCHCH, KAKTO HW pPa3sxoAuTC, H3BLPIICHU IO CACJIKaTa W pa3xodguTe 3a

MMPUKIIFOYBAHETO H.

Pazxoou
Pazxonure B [IpykecTBOTO ce MpU3HABaT B MOMEHTA Ha TAXHOTO Bh3HUKBAaHE W Ha 0aza

MIPUHIOUIIUTC HA HAYNUCIABAHE U CHIIOCTAaBUMOCT.

duHAHCOBUTE pa3xoau c€ MmpeACTaBAT OTACIHO B OTUCTA 34 BCCOOXBaATHUS J0X01 (B
0oT4YECTa 3a I[OXOI[I/ITG) M CC CBCTOAT OT: pa3xXoau 3a JIMXBHU IIO IMOJTYYEHU 3aC€MU, 0aHKOBHU TaKCH
110 3a€MHU U TrapaHlIuU, HCTHA 3ary6a OT KYPCOBH PA3JIMKU 10 3a€MH B UYKACCTPaHHA BaJIyTa.

Hmomu, mawiunu u cvopviicenus
theouauaﬂuo ouenseane
HpI/I IIbPBOHAYAIIHOTO HpI/I,Z[06I/IBaHC HUMOTHUTC, MAIIMHUTEC U CbOPBIKCHUATA CC OLICHABAT

10 TIeHa Ha MpuaoOuBaHe (ce0ecTOMHOCT), KOSTO BKIIIOYBA IMOKYITHATA II€HA, BKJI. MUTHHYECKH
TaKCH, HEBb3CTAHOBUMH JAHBIU BHPXY MOKYIKATa M BCHUYKH MPEKU Pa3xoiu, HEOOXOIUMHU 3a
MPUBEXKJIaHEe HA aKTHBA B pabOTHO chCTOsTHHE. [IpeKuTe pa3xou ca: pa3xo/u 3a MOJroToBKa Ha
00eKTa, pa3xoau
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2. OCHOBHHU MMOJIOKEHUA OT CYHETOBOJAHATA INTOJIUTUKA HA
APYXKECTBOTO (ITPOABJI’KEHHUE)

HUmomu, mawunu u cvopvicenus (npoovidicenue)
3a IThbpBOHAYAIHA JIOCTaBKa M 00pabOTKa, pa3XOIUTe 32 WHCTAUpPAHE M MOHTAX, Pa3Xolu 3a

XOHOPApH Ha JINIIA, CBP3aHHU C IPOCKTA U JIp.

Ilocneosawio ouensnsamne
3a 1enuTe Ha IMOCJeABalla OICHKa Ha MMOTH, MAIlMHU U ChOPBKEHUsA, [pyKecTBOTO

npuiiara Mojena Ha mnpeouenenara ctoiHoct mo MCC 16 — IMOTH, MallluHU U ChOPBIKECHHUS.
[Ipeonienenata CTOMHOCT IpEACTaBIsABa CIPAaBEAJIMBAaTa CTOMHOCT HA aKTHBa KbM JaTara Ha
MIPEOIICHKA, HaMajeHa C IOCJICIBANI0 HAYHMCICHUTE aMOPTHU3AIlMM W HATPYIaHWUTE 3aryoW OT
o0e3IieHKa, B ClTydal, ue MMa TaKuBa.

JpyXecTBOTO € Tmpueao TOJUTHKA 3a IIPEOIlCHKa Ha HWMOTHTE, MAIIMHUTE |
CHOPBHKCHHUATA OOMYAHO Ha mepuoa OT 5 romuwHu. YecToTara Ha TPEOICHKUTE 3aBUCH OT
MIPOMEHUTE B CHPABEJJIMBUTE CTOMHOCTH Ha OTACIHUS KJIAC aKTHUBU, KOUTO C€ IPEOLICHABAT.
KoraTto TaxHaTa cnpaBemIuBa CTOMHOCT C€ TMPOMEHS CHIECTBEHO HA MO-KPATKH MHTEPBAIN OT
BpeMe, IPEOLIEHKAaTa MOXKe CE€ U3BBPILIBA U HA TIO-KPATKU MEPUOIH.

Omuumane Ha npeoueHKama Ha UMomu, Maiuinu U CobOPBIHCEHUA
Korato 0amancosata CyMa Ha CJJUH aKTUB CC YBCJIMYaBa B PE3yJITAT Ha MNPCOICHKA,

YBEJIMYCHHUETO CE MPH3HAaBa B JAPYr BCEOOXBATEH JOXOA U CE HATPYIBa B COOCTBEHHS KamMTasl
KaTo pe3epB OT TPEOICHKH, OCBEH aKO TO HE BH3CTAHOBSIBA HAMAJICHWE, HM3BBPIICHO IIPH
MIPEIUIITHA MTPEOIICHKA Ha ChIHS aKTHB, KOETO € OMiIo mpu3Hato 3a 3aryoa. Koraro OamancoBaTa
CTOWHOCT Ha €MH aKTHB CE HaMajsiBa B PE3yNTaT HA MPEOIeHKa, HAMAJIEHHETO Ce MPH3HaBa B
JIpyT BCEOOXBATEH JIOXOJl JO CTEIEHTa Ha CHINECTBYBAIO KPEIUTHO CaJI0 Ha pe3epBa OT
MPEOLICHKU IO OTHOIIEHWE Ha TO3M aKTUB M HaMalsBa CyMara Ha HPEOLEHBYHHS PE3EpB,
HaTpymaHa B coOCTBeHus KamuTan. Hamanenwe Ha OanaHcoBaTa cyMa Ha €IWH aKTHB Hal
pa3Mepa Ha HaTpyIaHus 3a HETO MPEolleHbUEH PE3ePB ce MPHU3HABA 3a 3ary0a mpe3 nepruoa.

Memoou na amopmuszayusn
JpyXecTBOTO U3IMOI3BA JTMHEEH METO Ha aMOPTH3aIlHsl Ha JBIATOTpaltHUTE MaTepHUATHA

aKTUBU. AMOPTH3MPAHETO HAa aKTUBUTE 3all04YBa, KOTaTO T€ ca Ha Pa3MOJIOKEHHUE 3a yrnoTpeoda.
3emsTa He ce aMmopTH3upa. I1one3HUAT )KUBOT 1O TPYNH aKTHBH € ONPEACICH B CbOTBETCTBHE C
($u3MUecKoTO M3HOCBaHe, crenudukaTa Ha akTHBUTE, OBJCIIMTE HAMEPEHHUsS 3a ymoTpeda u
[IPEII0IaraéMOTO MOPAJIHO OCTAPsIBaHE U € KaKTO CJIe/Ba!

e crpaau — ot 20 10 50 r. (B 3aBUCHMOCT OT IpeIHA3HAYEHUETO U KOHCTPYKIIUATA);

® MallIMHU, CbOPBXKEHUS U 00opyABaHe — oT 7 1o 18 r.;

® Ipyru — OoT 2 10 8 T.;

MCTOI[I/ITC Ha aMopTu3anus, IOJIE3HUAT KHUBOT W OCTAaTbYHUTC CTOMHOCTH ce
npepasryeikKaaT KbM Kpas Ha BCSIKa (1)I/IH3,HCOB3, roavHa U €€ KOpuUrupar, ako € nmoAxXoAIo.

Obe3yenka Ha 0b12OMPATIHU MAMEPUATHU AKMUGU
BanancoBuTe CTOWHOCTH Ha ABITOTPAHHUTE MAaTCPUATHN AKTUBH TOAJICKAT HA MPErJIe

3a 0663HCHK3, KOoraTto ca HaJlu1e CHLOUTHS WIIN IIPOMCHU B 06CTO$ITeJICTBaTa, KOHMTO IIOKa3Bar, 4
Te OMxa MOriu Ja CC€ OoTJindaBaTt TpaﬁHO OT BBb3CTAaHOBHMAaTa MM CTOMHOCT. AKO ca HaJIune
TaKWBa UHAUKATOPHU, U HpI/I6J'II/I3I/ITeJ'IHO ornpeacjacHaTa Bb3CTAHOBHUMA CTOMHOCT € II0-HHUCKa
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2. OCHOBHHU IOJIOKEHUA OT CYETOBOJIHATA IIOJIMTUKA HA
APYKECTBOTO (ITPOABJI’KEHUE)

Hmomu, mawiunu u coopvircenus (npoovidcerue)

OT TAxHaTa 0ajgaHCcOBa CTOWHOCT, TO MOCJEIHATA CE KOPUTHPA J0 Bh3CTAHOBHMATA CTOMHOCT Ha
AKTHBHUTE.

Bb3cranoBuMara CTOMHOCT Ha JBIATOTPAWHUTE MaT€pUAIHU aKTUBU € MO-BHCOKAaTa OT
JIBETE: CIpaBe/IMBa CTOMHOCT HaMaJIeHa ¢ Pa3XO/Iu 3a Mpojak0a WM CTOMHOCT B yroTpeda. 3a
OMpPEACIAHETO Ha CTOMHOCTTa B ymoTpeba Ha aKTHBHTE, OBICIIUTE BXOMSIIA M HM3XOMISIIH
MapuyHU TOTOIM, KOUTO CE OYaKBa Ja Ce MOJydaT OT MpoabbKaBaiiara Opleria ynorpeda Ha
aKTHUBA U OT OCBOOOXKIABAHETO MY B Kpas Ha TOJIE3HHS MY JKUBOT, CE JUCKOHTHPAT JIO TSIXHATA
HACTOAIIAa CTOMHOCT KaTO Ce IMpHjara JUCKOHTOB IPOILICHT MpeAu MaHbIM, KOHTO OTpa3siBa
TEKYIIUTE Ta3apHU YCJIOBUS M OICHKM Ha BpPEMeBaTa CTOHHOCT HAa MApUTE U PHCKOBETE
creru(UIHYU 3a ChOTBETHHUS aKTHB.

3aryOuTe oT 00€3IIeHKa Ce OTYHUTAT B OTUETA 33 BCEOOXBATHHS J10XO0/ (B revyaidara uiu
3ary0aTa 3a TOJMHATAa), OCBEH aKO 3a JaJICHUs aKTUB He € (popMHpaH NMPEOlEeHBYEH pPEe3epB.
Torasa o0Oe3lieHKaTa € 3a CMETKa Ha TO3M PE3EPB U C€ MPEACTaBS B OTUETA 32 BCEOOXBATHUS
noxoJl (KbM CTaTHHUTE Ha JPYTrUTe KOMIIOHEHTH Ha BCEOOXBATHHUS JIOXO]), OCBEH aKO TS HE
HAJXBBPJIS HErOBUS pa3Mep, M HAJBHUIICHUETO CE BKJIIOYBA KAaTO pas3XxoJ B OT4YeTa 3a
BCeOOXBaTHHUSI TOXO/T (B Ie4ai0oara Wiy 3aryoara 3a TOANHATA).

Ileuanou u 3a2you om 0ceodoxicoasane Ha ObJI2OMPATIHU MAMEPUATHU AKMUGU

JBIrOTpaliHUTE MAaTEepHaTHH aKTHBH C€ OTIHCBAaT OT OTYeTa 3a (DMHAHCOBOTO
CBCTOSIHUE, KOTATO C€ U3BAJIAT TPAHHO OT yrnoTpeda M He ce 0YaKBaT OT TAX OBJICIIN CTONAHCKH
W3roAM WM ce mpoxaanar. [lewanOurte wim 3aryoute OT MpoaaxOW Ha OTIENHU AKTUBH OT
rpynara Ha “HMiMoTH, MamvHu 1 000py/ABaHe” Ce ONMPEACIAT Ype3 CPABHABAHETO HA MPUXOJUTE
oT mpoaaxbata W OanaHcoBaTa CTOWHOCT HAa aKTHBa KbM Jarata Ha npojaxbOara. Te ce
MMOCOYBAT HETHO, Ha JIMIIeBaTa CTpaHa Ha OTYETa 3a BCeOOXBaTHUS 10Xoja (B medanbarta WU
3ary0arta 3a roguHata). Yacrra ot “TIpeorieHbYHMS pe3epB”’, OTHACSIINA CE 3a MPOJAJICHUS aKTUB,
ce TIPeXBBPJI IUPEKTHO KbM “‘Hepasznpenenena nmedanda” B oTyeTa 3a MPOMEHHUTE B COOCTBEHUS
KaImTal.

Mamepuannu 3anacu

MarepuaiHuTe 3amacu ce OTYMTAT 10 [O-HUCKAaTa OT: IleHa Ha Npua00uBaHe
(cebecToHOCT) M HETHA peann3upyemMa CTOHHOCT.

IIpu ymorpebata (mpomakbara) Ha MaTepUAIHUTE 3alacd CE M3IMOJI3Ba METOABLT Ha
CpeaHo-TIpeTeriieHara IeHa (ceOeCcTOMHOCT).

HerHata peanum3upyema CTOWHOCT MpEJCTaBiIsIBa TMPUOIM3UTEIHO OIpeJelieHaTa IMpoJaKHa
IeHa Ha JIaJIeH aKTHB B HOPMAJHHS XOJ Ha CTOIAHCKa JEHHOCT, HaMalieHa C TPHOIH3UTEIIHO
OTIPEICTICHUTE Pa3XOAM IO JOBBPIIBAHETO B ThPTOBCKH BHJ HA TO3W aKTHB U MPUOIUZUTEITHO
OTIpeJICNICHATE Pa3X0/Iu 3a Mpoaaxoa.
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Onepamugen a1u3unz

JIu3uHr, Ipu KOUTO HAEMOAATENAT NPOABDKABA Ja NPUTEKABA ChIIECTBEHATA 4acT OT
BCUYKH PHCKOBE M CTOMAHCKM W3rOAM OT COOCTBEHOCTTa BBPXY [aJCHUS aKTUB, CE
Kiacu(UIHpa KaTto OrepaTuBEeH JIM3HHT .

[IpuxoasT OT HaeMu OT OTIEPATHUBEH JIM3HMHT CE MPU3HABA Ha 0a3ara Ha JIMHEHHUS METOT
B NIPOJBDKCHHUE HAa CPOKA HA CHOTBETHUS JIM3UHT.

IIspBOHAYATHO HAIPABEHUTE MIPEKU PA3X0IU BHB BPH3Ka C JOTOBAPSHETO U YPEKITAHETO
Ha OINEPATUBHUS JIM3UHT, B CITy4yall, Ye UMa TaKuBa, C€ J00aBAT KbM OajaHCOBaTa CTOWHOCT Ha
OT[IaJIeHUTE aKTUBH M C€ MPU3HABAT HA 0a3aTa Ha TWHEHHUS METOJ B MPOABIDKEHUE Ha CPOKa Ha
JIN3UHTA.

AKMMOHL’DL’H Kanumasa u pesepsu

JpyXecTBOTO € aKIMOHEPHO U € 3aIbJDKEHO Aa perucTpupa B THProBCKHS PETUCTHP
oTIpeJieNicH pa3Mep Ha aKIMOHEPEH KAIUTAall, KOWTO Ja CIIy’)KH KaTo 00e3TleueHne Ha B3eMaHHsTa
Ha KpeautopuTe Ha JpykecTBOTO. AKIMOHEPUTE OTTOBAPST 3a 3aIbJDKEHUATA Ha J[pykecTBOTO
JI0 pazMepa Ha CBOETO aKIMOHEPHO yYacTHe B KaluTajla W MOraT Jia PETeHANPAT BpbIaHe Ha
TOBa y4yacTHE CaMO B MPOM3BOJCTBO IO JUKBUAALUS WIM HECHCTOATETHOCT. JpyXKecTBOTO
OTYHTAa OCHOBHHMS CH KamuTajl MO HOMHHAIHA CTOMHOCT Ha PErHCTpUpPAaHUTE aKuuu (BIK
[Ipunoxenue 15).

CbriaacHo M3MCKBaHUATA HA THProBCKHS 3aKOH M ycTaBa, [Ipy>KeCTBOTO € ANBKHO Oa
dhopmupa ¢hono 3axonosu pezepeu. VIztounniy Ha GpoHma Morar ga ObaaT:

Half-MaJlko eJlHa JieceTa OT rmevanoata, KOsTo Ce OTAEeNsI, IOKaTO CpelicTBaTa BbB (OHIA
JOCTHTHAT €[JHa JieceTa 4acT OT aKUUOHEPHHs KalHuTall WM MO-TOJIIMa YacT, 10 PElIeHHe Ha
00110TO CHOpaHue;

CpelcTBaTa, MOJIYYEHH HajJ HOMUHAIHATA CTOMHOCT Ha aKUUMUTE NpPU H3AaBAaHETO UM
(mpemueH pe3epn);

JPYTH U3TOYHUIIY, PEJIBUICHU 110 pemenne Ha OOIoTo crOpaHue.

CpenctBarta oT (poHOa MOTAT /a ce U3MOI3BAT 3a MOKpUBAaHE HA TOAMIIHATA 3ary0a U Ha
3aryom ot mpenxonnu roguau. Koraro cpenctBara BbB QoHma HAIXxBepisaT 1/10 oT kamwurana,
CpeIcTBaTa HaJ Ta3W CyMa Morar Jga OBJaT HM3MOJ3BaHW 3a YBEIMYaBaHE HA AKIMOHEPHUS
KaIuTal WM U3TUIAIIAHEe HA TUBUICHTH.

Ilpeoyenvunuam pesepe ¢ HGopMUpaH OT MOJIOKUTETHATA Pa3INKa MEXy OalaHcoBara
CTOMHOCT Ha UMOTHTE, MAIIHHUTE U ChOPBKCHUATA M TCXHHUTE CIPABEAIHBH CTOHHOCTH KbM
JaTATe Ha U3BBPIIBAHE HA TMpeoleHKHTe. EQEeKThT Ha OTCPOYEHUTE JNaHBIU BBPXY
MPEOLICHBYHHSI PE3EPB € OTPA3CH AUPEKTHO 32 CMETKA HA TO3U PE3EPB.
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anvuu 6vpxy neuanibama

TekymuTe JaHbIM BBPXY Ievandara ce ONpeNeNtsaT upe3 MpHiaraHe Ha BajldgHaTa 3a
CHOTBETHHSI TEPHOJ HOMHHAIIHA NaHbUHA CTaBKa MO 3aKOHA 3a KOPIMOPATHBHOTO MOJOXOJHO
obnarane. HomunaanHara qanpuna ctaBka 3a 2016 . ¢ 10 % (2015 1.: 10 %).

OTCpoYeHUTE JaHBIU CE ONPEACAT Ype3 NpuilaraHe Ha OaTaHCOBUS METOII, 32 BCUYKHU
BPEMEHHH Pa3INKH KbM Kpas Ha OTYETHHUS NMEPUOJ, KOUTO ChIIECTBYBAT MEXIy OalaHCOBUTE
CTOWHOCTHU M TAaHBYHUTE OCHOBU HA OT/ICITHUTE aKTUBHU U TTACUBH.

OTtcpodeHnTe TaHbYHU MACUBYU CE MPU3HABAT 32 BCHYKU 00JaracMi BpEMEHHH Pa3IUKH.

OTtcpodeHnTe JaHBPYHHM aKTHUBH C€ MPHU3HABAT 32 BCHYKM MPHUCHANAIIN CE BPEMEHHHU
Pa3IUKU U 32 HEW3MOI3BAHUTE JaHBYHU 3aryOu, J0 CTEHEeHTa, O KOATO € BEPOSATHO TE Jia Ce
MPOSIBAT 00paTHO U Ja ObJe reHepupaHa B ObJelle JocTaThuHa objiaraeMa redaida WiM Ja ce
MPOSIBAT OOJlaraéMy BPEMEHHW PA3JIMKH, OT KOWUTO Jia MoraT Ja Ce€ TNpUCHaJHAT Te3u
MPUCIIAJAINN CE BPEMEHHH Pa3JIUKH.

banancoBaTta CTOHHOCT Ha BCHYKH OTCPOYECHU JaHBYHH aKTHBH CE MPETIeKaa KbM Kpast
Ha BCEKU OTUCTCH IEPUOJ M CE PeIylHpa JI0 CTEIEHTa, A0 KOSTO € BEPOSITHO TE JIa CE MPOSIBAT
obpaTHO M Ja ce TeHepupa AOCTaThYHO oOyiaracMa Iedanfda Wi MPOSIBSIBAIIN C€ MPE3 CHITUS
nepuoj; objnaraeMu BPEMEHHHM DPAa3JIMKH, C KOUTO T€ Ja MOraT na ObAaT NpUCHAaJHATH WU
KOMIICHCUPaHHU.

OTtcpodeHnTe NaHbIH, CBBP3aHHA C 00EKTH, KOUTO Ca OTYETEHH KaTO IPYTH KOMIIOHEHTH
Ha BCCOOXBATHHUS JOXOJ], C& OTHACAT JUPCKTHO KbM CHOTBETHHS KAIMTAJIOB KOMIIOHEHT WU B
Jpyra Mo3MIKs B 0TYeTa 32 PUHAHCOBOTO ChCTOSTHUE,

OTcpodeHNTEe NAaHBYHU aKTUBU M TACHUBU CE OICHABAT Ha 0a3a NaHbUYHUTE CTaBKH,
KOUTO CE€ OYaKBa Jla Cce MpUiiarat 3a IMepHoja, Mpe3 KOWTO aKTUBUTE IIE€ CE pealm3upar, a
MACHUBHTE IIe ce ypeasrT (moracar) Ha 0a3a MaHBYHHUTE 3aKOHH, KOWTO Ca B CHJIA WJIM B TOJIIMA
CTEITIeH Ha CUTYPHOCT C€ OYaKBa Jia ca B CUIIA.

Dunancosu aKkmugu

HpyxectBoTO Kiacudpuimpa cBouTe (UHAHCOBH AKTUBU B CJCIHUTE KaTETOPHUU:
“Kpenutu u B3emanus”. KiacugpukanusaTa € B 3aBUCHMOCT OT CBHIITHOCTTA M MPEAHA3HAYCHUETO
Ha (DMHAHCOBHUTE aKTHBU KBM JaTaTa Ha TAXHOTO MPHAOOMBaHE. PHKOBOACTBOTO OIpEHCIIs
kiacubuKausaTa Ha (GUHAHCOBUTE aKTHBH Ha J[py»KECTBOTO KbM JaTaTa Ha IbPBOHAYATHOTO UM
MpU3HABaHE B OTYETA 32 (PUHAHCOBOTO CHCTOSHHUE.

O6uyaitHo JIpy’kecTBOTO IpHU3HABa B OTYETA 3a (PHHAHCOBOTO CHCTOSIHHEC (DMHAHCOBUTE
aKTWUBU Ha JlaTaTa, HA KOSATO TO CTaBa CTpaHa IO JIOTOBOPHUTE YCIOBHS 3a MPUIAOOMBAHETO HA
(mHaHCOBHsA aKkTWB. Bcuukyu (MHAHCOBM aKTHBH IThPBOHAYATHO CE€ OICHSBAT 1O TIXHATA
CIpaBeUIMBa CTOWHOCT, IUIIOC, B ClAydaW Ha (PUHAHCOBH aKTHBHM, KOMTO HE CE OTYMTAT IO
CIpaBe/IMBa CTOWHOCT B Tieya0aTa Wiy 3arydara, peKuTe pa3xou 10 TPaH3aKIUsITa.

®dUHAHCOBUTE aKTUBU C€ OTIHCBAT OT OT4YeTa 3a (PUHAHCOBOTO ChCTOSHHE Ha
JpyXecTBOTO, KOTaTo TOTOBOPHUTE paBa 3a MOJTy4yaBaHE Ha MapUYHU MOTOLU OT T€3U aKTHUBU
Ca U3TEKJIU WIH ca MPEXBbPIACHU U Jpy>KECTBOTO € MPEXBHPIWIO ChUICCTBEHATA YaCT OT
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Dunancosu akmugu (npodvicenue)
PUCKOBETE W TIOJ3UTE OT COOCTBEHOCTTa BBPXY aKTHBa Ha JPYro IPYXKECTBO (Juie). AKO

JIpy»KecTBOTO TPOAB/DKABA Ja ABPKH CHINECCTBCHATA YacT OT PHCKOBETE U IIOJI3MTE,
ACOIMHMPAHU ChC COOCTBEHOCTTA Ha JaJieH TpaHcdepupaH GUHAHCOB aKTHB, TO MPOJBIDKABa Jia
MpU3HaBa aKTHUBa B OTYETa 3a (PMHAHCOBOTO CBHCTOSHHE, HO TPH3HABA CHIIO W 00E3ME4eHO
3abJDKEHHE (3aeM) 3a MOJMYUCHUTE CPE/CTBA.

Kpeautu n B3emanus

B3emanmsaTa W TIpeIOCTaBEHWTE KpeAWTH (MApUYHM 3aeMH) Ca HeISpUBATUBHU
(hMHAHCOBU aKTHUBHU C (PUKCUPAHU WIIM YCTAHOBHMH IUIAIAHMS, KOUTO HE CE KOTUPAT Ha aKTHBCH
mazap. [IepBOHAYANHO B3EMaHHAITA W TPEIOCTABEHHUTE 3aeMH CE€ IPHW3HABAT B OTYETa 3a
(hMHAHCOBOTO CHCTOSHHE IO CIPAaBEJIMBAaTa MM CTOWHOCT. llocieaBarno Te ce OIeHsSBAT IO
TAXHATa aMOPTU3UpPyeMa CTOMHOCT OMpeielieHa upe3 MPIIaraHeTo Ha MEeTo/a Ha e(peKTHBHATA
JIUXBa, HAMAJICHA C HampaBeHa 00e3IieHka. Te3n akTHUBU C€ BKIIIOYBAT B TPyIlara Ha TEKYITUTE
aKTWUBH, KOTAaTO MAaTYpPUTETHT UM € B PaMKHUTE Ha 12 Mecela Wid B eIUH OOMYacH ONepaTUBEH
IUKBI Ha J[pyecTBOTO, a OCTaHAIWTE — KaTO HEeTeKymH. Ta3u rpymna ()UHAHCOBU aKTHUBU
BKJIFOYBA: MIPEIOCTABEHH 3a€MHU, ThPTOBCKU B3€MaHUs, IPYTH B3eMaHUsI OT KOHTPAreHTH U TPETH
TUIa, TAPUYHHU CPEJICTBA U MMAPUYHU CKBUBAJICHTH.

JIMXBEHUAT MOXOJ T10 TPEJOCTaBCHUTE 3aeMH U B3E€MaHWATa CE€ IPU3HaBA
MPOTIOPITMOHATTHO Ha BPEMEBUS MEepHO] Ha 0a3a eeKTHBHA JINXBA, OCBCH MPU KPATKOCPOUHUTE
B3eMaHus A0 12 Mecena, KbIETO MPU3HABAHETO HA TaKaBa JIMXBA € MPUETO 32 HECHUIECCTBEHO B
paMKUTe Ha OOWMYalHWTE KPEIUTHU yCiIoBHs. TOW ce mMpeacTaBs B OTYETa 3a BCEOOXBATHHS
JIOXOJT B “IPYTH IOXOJIU ¥ 3aryOu OT AEWHOCTTA” WU KbM “‘MHBECTHUIIMOHHH JIOXOJIU HETHO .

B kxpas Ha BCEKHM OTYETEH MEPHOT APY>KECTBOTO TPEIICHSBA TaTi Ca HACTHITUIN CHOUTHS
1 00CTOSITENICTBA, KOUTO ITOKA3BaT HAIMYMETO Ha OOCKTHBHHU JOKa3aTelICTBa 3a 00e3IeHKa Ha
OTJeNicH (DMHAHCOB aKTHB WM Tpyma (PUHAHCOBH AaKTUBH, OIEHSABAHU IO aMOpPTHU3HpaHa
croiHOCT. Pasxom 3a o0e3lleHKa Ha KPEOWTH W B3eMaHUS ce ¢GopMHpa, KOTaTo ca HaJIUIE
00EKTHBHU JI0Ka3aTelcTBa, 4e JpyKecTBOTO HiIMa Ja MOXE Jla chOepe Ipuiarta cymMa 1o TIX
CBITIACHO OPUTHHAIHUTE yCIIOBUS Ha B3eMaHusATa. CTOHHOCTTa Ha OOE3IEHKAaTa € pasinKaTa
MEXIay OamaHcoBaTa CTOMHOCT Ha JaJCHOTO B3eMaHE W ceramrHaTa CTOWHOCT Ha
MPOTHO3UpaHUTE OBACIIN MAPUYHH TOTOIH, TUCKOHTHPAHH MO0 OPUTHHAICH e(DEKTHBECH JIMXBEH
nporeHT. bamaHcoBaTa CTOMHOCT Ce KOPWTHpa 4Ype3 HW3MOJI3BAHETO HAa KOPEKTHBHA CMETKA,
KBJIETO C€ HATPYyNBAaT BCHYKHU OOE3IICHKH, a cymMara Ha 3ary0aTta oT o0Oe3lleHKa 3a Tepuojia ce
MpU3HaBa B OTYETA 32 BCEOOXBATHUA OXOJA KbM “Bb3craHoBeHa /(Haumcnena) oGesrieHka Ha
B3eMaHHUs, HeTHO”. B cilyuyanTe Ha mociie[Baiio Bb3CTaHOBSIBaHE Ha O00€3IEHKa, TO Ce IMOCOYBa
BB “Bb3cranoBena /(Hauncnena) obe3rieHka Ha B3eMaHusI, HETHO 32 CMETKa Ha HaMaJICHHE Ha
KOPEKTHBA.

HecbOupaemure B3eMaHHs ce OTIMCBAT, KOraTo CE YCTAHOBST NMPAaBHUTE OCHOBAaHHS 32 TOBA,
WK KOTaTO JaJleHO ThPrOBCKO B3eMaHE c€ MpPELeHN KaTo HAbIHO HechOupaemo. OTIMCBaHETO
cTaBa 3a CMeTKa Ha (hopMHpaHHsS KOPEKTUB W/WIM Cce NpHU3HaBa KaTo Pa3xoj B pe3yaTara 3a
TEKYLLHS IEPUOI.
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IMapuunu cpencTBa M eKBUBAJIEHTH

[lapumunuTe cpeacTBa BKIIOYBAT KAaCOBUTE HAJIMYHOCTH W HAIWYHOCTHTE II0
pasIuiamaTeIHd CMETKM B OaHKW, a MapUYHHUTE SKBUBAJICHTU - KPATKOCPOUYHHTE JCTIO3UTH B
0aHKM, YMHTO OPWUTHHAJIEH MATypUTET € MOo-MalbK OT 3 Mecena. HaumcnenuTe NWXBH 1O
KpPaTKOCPOYHH JETIO3UTH B THPTOBCKH OAHKH C MaTypUTET A0 3 Mecela ce MPeACTaBsIT B OT4eTa
3a (PMHAHCOBOTO CHCTOSHUE KATO YaCT OT MAPUYHUTE CKBUBAJIICHTH.

Dunancosu nacusu

DuHAHCOBUTE MAacuBU Ha JlpyKeCTBOTO BKIIOYBAT 3a€MH (KPEIUTH) U 33IBIKCHAS KbM
JIOCTABYMIIM U IPYTH KOHTpareHTu. [IbpBoHavamHO Te ce mpu3HaBaT B OTYETa 32 (PMHAHCOBOTO
CBCTOSIHME IO CIPaBEIIMBa CTOMHOCT Ha AAaTaTra Ha CAEJIKATa, HETHO OT MPEKUTE Pa3Xodd IO
TpaH3akIuATa Ha 0aza TOJIYYCHOTO, a MOCIEABANI0 — IO aMOPTH3UpyeMa CTOHHOCT upe3
Mpujarane Ha MeToJa Ha e(eKTHBHAaTa JnxBa. KpaTKoCpodHHTE 3aabJDKEHHSA, KOWUTO ca
O€3IMXBEHH, C€ OICHEHSABAaT II0 IIbpPBOHAYAIHATA WM CTOHWHOCT, TbH Karo e(PeKThT OT
JUCKOHTUPAHETO € HE3HAUUTEIICH.

Ilpeuenku om _onpedensauio 3Hayenue nPuU_NPpulazane cuemoeooHama noJaumuKka Ha
Jpyviicecmeomo __npu___uzzomenne __Ha__200UlieH 4)1”-!(1”006 omuem. _Knrouosu
RPUOIUUMETHU OUECHKU U npednonoofcenuﬂ C 6UCOKA HecuzcyprHocm.

ChcraBsHeTO Ha (DMHAHCOBUTE OTYETH Ha J[py»KEeCTBOTO M3HMCKBa PBHKOBOJCTBOTO Ja
MpaBy TPEICHKH, TPUOIU3UTETHN OICHKH ¥ MPEAITOIOKEHUS, KOUTO OKa3BaT BIUSHUC BBPXY
OTUETEHUTE CTOHHOCTH Ha aKTHBHUTE, MACHUBUTE, NMPUXOAUTE W pa3XoauTe (KaTo B YCJIOBHS Ha
(hMHAHCOBA KpH3a HECUTYPHOCTHUTE Ca MO-3HAYUTEIIHHN). BCsika HECUTYPHOCT 1O OTHOIIICHHUE Ha
TE3W MPUOIM3UTEITHY OIEHKHA W MPEATIONIOXKEHHS OM MOTJIa Jja IOBEJE 0 Pe3yJTaTH, KOUTO Ja
M3KUCKBAT B OBbJCHIC KOpEKIHs B OamaHcoBaTa CTOWHOCT Ha 3aCeTHATHTE aKTHBH U TACUBH.
[IpeanonoxxeHusTa U HalpaBEHUTE JOMYCKaHUS ce MpepasriexaaT peryiasipHo. Kopekuuure mo
TSX C€ NpHU3HABaT BHB (DMHAHCOBUTE OTUETH 3a MEPHOJA, B KOMTO TOBa € M3BBLPIICHO M BHB
BCHYKH CIICABAITN (PMHAHCOBH IIEPHUOIH.

HNudopmariis 0THOCHO CHIIECTBCHUTE MPEIIONOKCHUS, OICHKH W JTOMYCKaHUs, KOUTO
OKa3BaT HAW-3HAYUTEIHO BIIMSHUEC BHPXY NMPHU3HABAHETO W OICHABAHETO HAa aKTHBH, MACUBH,
MIPUXOJU U Pa3XO/H € MpeACcTaBeHa Mmo-a0iIy.
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Cnpagednueu cmoiinocmu

Hsxon oOT CYETOBOAHHWTE TOJUTHUKHM M OIOBECTSBAHUS Ha I[p}/)KCCTBOTO HU3UCKBaAT
OILICHKA Ha CIpaBCAJIMBU CTOMHOCTH 3a (l)I/IHaHCOBI/I H 3a He-(l)I/IHaHCOBI/I AKTHUBU U IIaCHBH.

Koraro omensiBa chnpaBemyiuBaTa CTOMHOCT Ha aKTUB WIM MacuB, JpyxkecTBOTO
W3Moi3Ba HaOMIOgaeMHu [aHHW, JOKOJKOTO € BB3MOXKHO. CHpaBeyIuBUTE CTOWHOCTH Ce
KaTeropu3upar B Pa3IMYHA HUBA B HepapxXusTa Ha CIPaBeIJIMBUTE CTOWHOCTH Ha 0a3ara Ha
BXOJISIIIIUTE JAaHHU B TEXHUKUTE 32 OLIEHKA, KAKTO CICABA:

e Huso 1: KOTHUpAaHU LICHU (HeKOpI/IFI/IpaHI/I) Ha aKTHUBHU IMa3apy 3a CXOJAHU aKTUBU
HJIN TIIaCUBH.

e HuBo 2: BXOJSIIU JaHHW Pa3inYHUA OT KOTHPAHH IIeHH, BKIOYeHUu B HuBo 1,
KOUTO, TPsSKO (T.e. KAaTo IIEHW) WIM KOCBEHO (T.e. MOJY4YeHHW OT IICHH), ca
JOCTBITHY 32 HaOJI0/IaBaHe 32 aKTHUBA I [1ACHBA.

e Huso 3: BXOASIM JaHHW 32 aKTHBa WJIM TlacMBa, KOUTO He ca OasMpaHu Ha
HaOII0aeMu Ta3apHH TaHHU (HEHAOI01aeMy BXOISIIN JaHHHM).

AKO BXOIAIIUTE NaHHU, U3MOJ3BaHU 32 OLIEHKA HA CIpaBeAJINBaTa CTOWHOCT Ha aKTHBA
WM TIaCHBa, MOTAT Ja C€ KaTeropH3upar B pa3jNdHH HUBAa OT HepapxwaTa Ha CHpPaBEINBHUTE
CTOMHOCTH, TOTaBa OLIEHKATa Ha CIpaBeINBaTa CTOMHOCT C€ KaTeropu3upa B HEMHATA ISUIOCT B
TOBa HHMBO OT iepapXxusra Ha CHpPaBEIIMBUTE CTOWHOCTH, YHMSTO BXOASMA WHQOpPMAIHS € OT
3HAYCHHUE 3 ISUTOCTHATA OICHKA.

JpyxecTBOTO Tpu3HaBa TpaHc(hepu MEXy HUBAaTa Ha WepapXusaTa Ha CIpPaBEIJIUBUTE
CTOMHOCTU KbM Kpasi Ha OTYETHUS IEPHUOJI, IPE3 KOUTO € CTaHajla MpOMSHATA.

Ilpeouenenu cmoiinocmu Ha UMOMU, MAUWIUHU U CbODDHCCHUS

B JlpyxecTBOTO € MpueTo MpeolicHKaTa Ha UMOTUTE, MAIIMHUTE U ChOPBKEHUITA JI0
TSXHATa CIPAaBEIINBAa CTOMHOCT Ja CE€ H3BBPIIBA HA S5-TOMWIIEH TEPHOJ OT HE3aBHCHMH
JIUIICH3UPAHU OLICHUTENN, ThH KaTO PBHKOBOJICTBOTO CUMTA, Y€ TOBa € pa3syMeH IepHo] 3a
MposiBa Ha TMO-THINHYHUATE TEHACHITMN W MPOMECHH B IICHUTE HA MMOTHTC W JPYTUTE OCHOBHH
ChOpPBXKEHMsI, o0opynBaHe m MammHU. Korato o0aue, TAxHaTa CHpaBeUIMBa CTOWHOCT Ce
MTPOMEHS CHIIIECTBEHO Ha MO-KPaTKU WHTEPBAIN OT BpEeMe, MPEOIIEHKATa MOXKE JIa CEe M3BBPIIBA
¥ Ha TMO-KpaTKu nepuoau. [lpn u3pbpiiBaHe Ha MPEOICHKA HA UMOTH, MAIIHK U CHOPHKCHHS
MpHeTUsAT B J[pyKecTBOTO mpar 3a ChIIECTBEHOCT € KaKTO CJelBa: MPEOICHSABAT C€ BCUYKHU
aKTHBH, 32 KOWTO pa3jnKara MeXIy OamaHcoBaTa M CIIpaBEIJIMBATa MM CTOMHOCT HAIXBBPist 10
xmt. 1B. U 10 Ha cto (10 %) crpsimo GamaHcoBaTa CTOMHOCT Ha aKTHBa MPEAH MPEOLeHKAaTa.
Paznukure Mexy OanaHCOBUTE M CIIPABEIJIMBUTE CTOMHOCTH HA OTACITHHUTE aKTUBU TMOJ TO3U
rpar He ce B3eMaT 1107l BHUMaHUeE.

OueHkaTa Ha chpaBeyiMBaTa CTOMHOCT HAa MMOTH, MAIIMHH U CHOPBXKEHUS €
KaTeropu3upaHa KaTro CIpaBeqinBa CTOHHOCT oT HuBo 3 Ha 0aza Ha BXOASIINTE AAHHU 3a
M3II0JI3BaHATa TEXHUKA 32 OLIEHSIBAHE.
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2. OCHOBHHA ITOJOXEHHUSA OT CYETOBOIHATA ITIOJIUTUKA HA
JAPYKECTBOTO (ITPOABJIJKEHHUE)
Texnuxu 3a oyenssane u 3HaUUMU HeHadbIooaemu 6x00suu OAHHU

IIpu mpeorneHsIBAHETO HA UMOTH, MAIIMHU U CHOPBHKEHUS CE€ MPUIaraT A0 KOJIKOTO €
BB3MOXKHO CIIEJHHTE TEXHHUKH 32 OIEHKa Ha CIPaBeIMBaTa CTOWHOCT Ha OTIENHHUTE BHUIOBE
IBITOTPAHN MaTepUaTHU aKTHBH:

. ,llazaper momxoxn” upe3 ,,MeTom Ha CpaBHHUTEIHHUTE CTOMHOCTH - 3a 3eMsTa U
HECIEIHMATU3UPAHOTO 000pyIBaHE, 32 KOUTO UMa pealicH 1asap;

° »llogxon Ha mpuxoma” ype3 ,,MeTona Ha MPUXOAHATA CTOWHOCT — 3a UMOTHTE
(crpaam) 3a KOUTO HSIMa CPAaBHHUTEITHHU Ma3apHU CTOMHOCTH. 32 OCHOBA IPH HANIPaBEHUTE
W3YHCIICHUS € B3ET MPEeJIIoaraeMus TpaiiHO peain3upaH HaeM OT HMOTa;

) »Pa3xozeH noaxon” upe3 ,,MeTor Ha aMOpPTH3HUpPaHa Bh3CTAHOBUTEIHA CTOWHOCT -
3a CHENUANTU3UPAHUTE CTPa, MAIIMHK, ChOPHKEHHUS U 000pyIBaHe, 38 KOUTO JIMIICBA
peaieH mTaszap, 3a CHOpaBeAJIMBa CTOHHOCT Ce IMpHeMa TSAXHATa aMOpTHU3HpaHa
BB3CTAHOBHUTEIHA CTOHHOCT C XHUIIOTE3a 3a HU3IMOJ3BAHETO WM B TEXHOIOTUYHO -
00BBp3aH mporec (moaxon Ha 0aza pa3xoaW /aKTHBH — METOJ Ha aMOpPTU3WpPaHa
BB3CTAHOBHUTEIHA CTOMHOCT).

3HaunMu HCHa6J'I}O}_IaCMI/I BXOOA1IM JaHHU Ca CJIICAHUTC!:

- Pa3xonu 3a cTonaHucBaHe Ha UMOTA, MAIIMHATA WIH CHOPBKEHUETO KATO MPOLIEHT
0T OpYTHHA MY TOAUIIEH MPUXO;

- Hopma Ha BB3BpaIaeMocT Ha MPUXOJUTE OT UMOTA;

- KOpI/IFI/IpaI]_[I/I KOC(i)I/ILII/ICHTI/I IO OTHOIICHUC HA aHAJIOTUYHU MMa3apHU CACIIKH.

Bzaumospvska medxcoy xmovosu HenHabmooaemu 6xo0su OAHHU U CHPABeOIUsa
cmotHocm

OnpeneneHaTa cripaBejIMBa CTOMHOCT IIe C€ YBEIUYHX (HaMall) ako:
® [IPOIICHTHT HA Pa3XOIUTE 32 CTOIAHUCBAHE € MO-HUCHK (IT0-BUCOK);
¢ HOPMHTE Ha BB3BPAIIaeMOCT CE IMOHMXKAT (YBEINYAT);
® KOpUTHPAIINTE KOSPUIIMCHTH Ce yBeIU4aT (TIOHUKAT).

Twit kaTo B MOMeHTa JlpyKeCTBOTO HE M3BBHPIIBA OOMUYAliHATA CH ICHHOCT aKTHBUTE HE
Ce U3I0JI3BAT 10 MpeaHa3HAUCHHE.
Qobe3uenKu Ha UHGeCMULUU 8 ACOUUUPAHU U Cb8MECHHU NPEOnpUsmus

JpyxecTBOTO KiacU(pUIMpa KaTO WHBECTUIIUN B aCOINMUPAHU JIPYKECTBA TE3H, BHPXY
KOUTO YIpaKHABAa 3HAYUTEIHO BIHAHWE. 3HAUMTEIIHO BIHMSHHE MPEACTAaBIIABA MPAaBOTO Ha
ydacTHe MPH B3EMaHETO Ha PEIICHHS, CBbP3aHU C (PMHAHCOBAaTa W OINCPATHUBHA IOJIUTUKA HA
Na/ICHO TIPEATPHUSITHE, B KOETO € HHBECTHUPAHO, HO HE € KOHTPOJ WJIH ChbBMECTEH KOHTPOJI BHPXY
Ta3" MOJUTHKA.

WuBecTuiyin B aconuupaHy JIpy»KecTBa ce OICHSABAT MO ceOECTONHOCT, HaMaJleHa ChC
3aryomre oT o0e3leHKH. KbM JlaTaTta Ha BCEKH OTYET PHKOBOACTBOTO Ha J[py»KECTBOTO MpaBH
aHaJIM3 W OlEHKAa Jali CBIIECTBYBAT MHAMKATOPH 3a 00E3IEHKA HA HETOBHTC WHBECTUIUU H
KaKbB € CBEHTYyAJIHHAT pa3Mep Ha 3aryomrte oT oOesmeHka. [Ipu ycraHoBsBaHe Ha OOE3IICHKA,
CTOMHOCTTA M Ce NMPHU3HABA B OTUETA 32 BCEOOXBATHUS JJOXOJI.
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2. OCHOBHHU IMOJIOKEHUA OT CYHETOBOJAHATA INTOJIUTUKA HA
APYXKECTBOTO (ITPOABJI’KEHHUE)

Kbm 31.12.2016 r. u 31.12.2015 r., HHBECTULIMATA B ACOLUUPAHO IPYKECTBO € HAIIBJIHO
obesnenena. (I[Ipunoxenue 16).

Oobe3uenka na unarncosu aKkmueu

[Mpubnu3uTenHaTa OIEHKA 3a 3aryOM OT CHMHHUTEIHU M HECHOMpaeMU B3eMaHWs Ce
MpaBU OT PHKOBOJCTBOTO KBbM JaraTa Ha BCEKU OTYET. B3emaHUATa, KOMTO HE ca ChOpaHU B
CpOKa, IThbPBOHAYAHO ONpEAETCH CBITACHO JIOTOBOPHUTE YCIOBHSI W TpPU KOUTO ca
KOHCTaTHpaHW TPYIHOCTH MPHU TAXHOTO CHOUpAHE, MOJJICKAT HA aHAIHW3 33 OINpeHAcisHEe Ha
YacTTa OT TX, KOATO € peaHo chOMpaeMa, a ocTaHajara 4acT JO HOMUHAJIa Ha B3€MaHETO ce
MIPU3HAaBa B OTYETA 32 BCCOOXBATHHUS JOXOJ KaTo 3aryda oT 00e3IieHKa.

[Tpubnm3uTenHaTa CYETOBOJHA OIEHKA HAa B3eMaHMATA, MpHeTa OT J[pykecTBoTO ce
npaBu Ha 0a3a Ha aHAU3 Ha 00IIaTa KpeJUTHA SKCIIO3MIINS Ha [UThKHUKA, HEroBaTta (DMHAHCOBA
BB3MOXKHOCT 3a TIOTacsiBaHe Ha 3abJDKCHHATA, MHPOpPMANUS 32 (PHUHAHCOBU 3aTPYTHEHUS H 3a
BJIOIIaBaHe Ha ()MHAHCOBUTE TOKa3aTesd Ha JIpyKecTBOTO C IeJ MpeNCTaBsSHE Ha BspHA
cIpaBe/UIMBa CTOWHOCT. MHaukaTop 3a 0O0€3leHKa € W NPOCPOYUE B ILIANIAHETO CIIPSMO
JIOTOBOPEHMUSI TAJIEK.

[Ipy Hanuume Ha BHCOKAa HECHTYPHOCT OTHOCHO CHOMpPAaeMOCTTa Ha B3EMaHHATA CE
MpaBH TMpPEIeHKa KaKBa 4acT OT TAX € o0e3nedeHa (3aJIor, UIMOTeKa), aHAIN3 Ha Ka4yeCTBOTO Ha
HaJIMYHUTE 00e3MeueHus: (JIMKBHIHOCT, CIpPaBEJiMBa CTOWHOCT) M Ce MpeleHSIBa 0 KaKBa
CTETICH € TrapaHTHpaHa ChLOMpPAaEMOCTTa Ha B3E€MaHHUATAa, B TOBAa YHUCIO WU 4Ype3 OBICII0
peanu3upaHe Ha 00e3MEYSHUETO.

[MpuTekaBaHWTE WHBECTHIIMM Ha Pa3MOJOXKCHUE 3a MpoJaxba ce Mperiexiaar KbM
BCJAKA JaTa Ha BCEKH OTYETEH IMEPHOJ C IEN Jla Ce YCTAHOBM JAlld Ca HACTHIIMIN YCIOBHS 3a
00€31IEHKA.

OO0e31icHKAa Ha WHBECTHMIIMM Ha Pa3MOJIOKEHHE 3a Mpojakba ce H3BBLPIIBA, KOTaTo
JpyXecTBOTO yCTaHOBH, Y€ TSAXHATA OaJlaHCOBAa CTOMHOCT € IMO-BHCOKAa OT TAXHATa OYaKBaHA
BB3CTAaHOBUMa CTOMHOCT.

Hmomu, omoadenu nod onepamugen JU3uUH2

JpyxecTBOTO OTAaBa Moja HaeM (OMEPAaTHBEH JIM3WHI) YacT OT CTPajl — CKJIa0BU
TTOMETICHUS ¥ paOOTHITHUITH. FIMOTHTE HE Ce TPETUPAT KATO HHBECTUIIMOHHU UMOTH, ThI KaTO:
e OTAQJCHUTEC HAEMHHU IUIOIIM MPEJCTABIIBAT HE3HAYUTEIHA YacT OT oOImaTa IUIONI Ha
HMOTHTE;
®  OTJAJCHUTE MO HaeM YacTH OT MIMOTHUTE HE MOTaT Ja ObJaT pa3rpaHUdCHU;
® JIOTOBOPHTE 3a HAEM Ca CKJIFOUEHH 3a OrpaHHuEH Hepuoj ot Bpeme (1o 1 1.).

I'pewtku om npeoxoonu omuemuu nepuoou

I'peniku OT MpeaxoJHN MEPHOAN Ca IPOITYCKH, HETOYHOCTH MM HECHOTBETCTBHS
BBbB (DPMHAHCOBUTE OTYETH Ha J[pyKECTBOTO 3a MPEAXOIHU IMEPUOIW, BH3HUKBAIIH B
pe3yaTar Ha MpONyCHAaTa MM HEMpPaBMIIHO M3MOJI3BaHa HaaeK Ha nHpopmarus. Tosa e
uHpopMaIus, KoITo € Oujia HaTMYHa KbM MOMEHTa Ha 0/100peHHue 3a M3/aBaHe Ha
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2. OCHOBHHU IOJIOKEHHMSA OT CHETOBOJHATA IIOJIUTHUKA HA
APYKECTBOTO (ITPOABJI’KEHUE)

I'pewku om npedxoouu OmMYemHU nepuoou (nDOO’leJICL’HME)

(uHAHCOBUTE OTYETH WM TaKaBa, 3a KOSATO CE MpeAroiara, ye € OMIo BB3MOXKHO Ja
ObJe MoJydeHa W M3I0JI3BaHa IMPU HM3TOTBSHETO U TMPEJCTaBIHETO Ha TE3H OTYETH.
['pemiku OT npeaxoaHu NEPUOAN MOTaT J1a Bb3HUKHAT MPU NPU3HABAHETO, OLIEHSIBAHETO,
MPE/ICTaBIHETO WJIM OIOBECTSIBAHETO Ha €JIeMEHTH OT (UHAHCOBHUTE OT4YeTH. Te ce
KOpPHUTHpaT PETPOCIEKTHUBHO KAaTO C€ MPEU3UUCIsiBa CpaBHUTENIHATA UHPOPMAIUS WU
HayaJlHUTE cajijja Ha aKTHUBUTE, I[AaCMBUTE W KamuTana (B cily4dauTe, KOraro ca
BB3HUKHAIU Tpe3 MPEAXOJHH MEPHOAH, 32 KOUTO HE € MpejacTaBeHa MH(OpMaIys BbB
¢unancoBure orueru). Kopekmusra ce oTpas3siBa B NbpPBUTE (PUHAHCOBU OTYETH,
0J100pEeHH 3a U3/1aBaHe CJe]l OTKPHUBAHETO UM.
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3. IIPUXO0J11

[Mpuxonu ot HaeMu
Oo1o

4. PA3XO/1 3A IIEPCOHAJIA

Paszxooume 3a nepcorajia BKIIOYBAaT:

BT:3Hana)KI[eHI/I§I " 3aIl1aTu

BHOCKM MO COIMATHOTO OCUTYpSIBAHE
Hauucnenus 3a Henmoi3BaH IIaTeH OTITYCK
0610

5. PA3XO/M 3A BBHIIHU YCJIYTI'

BpHiHa oxpana

Ja"bI 1 TakCH

Koncynranrcku ycimyru

Pazxoau 3a KOMyHUKaIIUK

Hauncnenu pa3xoau 3a OUTOPCKU YCIYTH
Pa3xonu 3a aboHameHTH

Pa3xonu 3a peMOHTH U OAIPBIKKA

Hpyru pazxoau

Oo6mo

6. PA3XO/I1M 3A MATEPHUAJIN

Pa3xonu 3a enexkTpoeHeprus

Marepuanu 1 KOHCYMaTHBH 32 TOJIPBKKA
Pazxonu 3a ropuBo u Bosa

Hpyru maTepuanu

Oo1mmo

30.06.2017 30.06.2016
BGN '000 BGN '000

95 102

95 102
30.06.2017 30.06.2016
BGN '000 BGN '000
29 28
5 4
34 32
30.06.2017 30.06.2016
BGN '000 BGN '000

59 58

26 25

10 -

- 1

12 7

2 3

109 94
30.06.2017 30.06.2016
BGN '000 BGN '000
13 13
1 1
14 14
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7. JIPYTH PA3IXOIN

JInxBu 3a IpOCpOUCHN 33 IBIDKCHUS KbM OFOKETa
Haxkazarenno nocrtanosiaenune KOH

Oo1mmo

8. OUHAHCOBU PA3ZXOIHN

Pasxozm 34 JIMXBU 110 3aCMU
Oo0mmo

9. JAHBIU BbPXY INIEYAJIBATA

30.06.2017 30.06.2016
BGN '000 BGN '000

2 1

2 -

4 1
30.06.2017 30.06.2016
BGN '000 BGN '000

8 4

8 4

OcCHOBHUTE KOMIIOHCHTH Ha TMPUXO0Na 3a JAHBIM 3a TEPHOIUTE, 3aBbpmiBam Ha 31

ACKEMBpPHU Ca:

Texymr pasxon BbpXy nevanbaTa
IIpuxoau oT OTCPOUCHU AAHDBLHU

[Mpuxomu oT aHBIN

KopmoparuseH nanbk

T'ognnara,
MIPHUKITIOYBAIIA
Ha 31.12.2016

T'ognnara,
MIPHUKITIOYBAIIA
ma 31.12.2015

M3ancnenunsra 3a epeKTUBHUSA JaHBUCH MPOIICHT ca MPEICTABCHH B CJIEHATA TA0JINIIA:

CueroBonHa (3aryba) 3a roquHaTa

[IpunoxxuMa gaHbYHA CTaBKA

[Ipuxon 3a JaHBK MpH MPHUIIOKKUMA TAHBYHA CTaBKa

EdexT oT mocTosIHHY JaHBYHU PA3IAKA

Hempusnar orcpoueH qanbucH epeKT OT BpEeMEHHH Pa3JIuKH
[Tpuxon 3a naHbk

4
4 6
Kbsm Kem
31.12.2016 31.12.2015
BGN '000 BGN '000
(215) (326)
10% 10%
21 33
3) )
(14) (22)
4 6
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10. NMOTHU, MAIIMHU U CBOPBKEHUSA

Mawunu, Pazxoou 3a
obopyosane u npudoousane na
3emu u czcpaou CHOPBLIHCCHUA Apyeu JIMA Oouo

30.06.2017 31.12.2016 30.06.2017 31.12.2016 30.06.2017 31.12.2016 30.06.2017 31.12.2016 30.06.2017 31.12.2016
BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000

Omuemna cmoitnocm

Cango Ha 1 sHyapu

(opUrHHAIHO

OTYETEHO) 7,222 7,226 340 1,076 111 111 42 42 7,715

O06e31eHKa - - - - - - -

OTnucanu - 4) - (736) - - - - -

8,455

(740)

Canpo B kpas Ha
nepuoza 7,222 7,222 340 340 111 111 42 42 7,715

7,715

Hampynana

amopmu3ayuau

ooe3uenKka

Cauyio Ha | stHyapu 3,561 3,353 292 1,019 111 111 - - 3,964

Hauwncnena
aMopTHU3aIUs 105 212 5 9 - - - - 110

Ornucana
aMOpTHU3aIHs - 4) - (736) - - - - -

OO6e31eHKa - - - - - - -

4,483

221

(740)

Canpo B kpas Ha
neprona 3,666 3,561 297 292 111 111 - - 4,074

3,964

BanancoBa cToiHOCT B
Kpasi Ha IEPUOJ 3,556 3,661 43 48 - - 42 42 3,641

3,751

banancosa croitHOCT B
Ha4yajJoTo Ha mepHoJa 3,661 3,873 48 57 - - 42 42 3,751

3,972

KoM 30.06.2017 r. umotute, cCOOCTBEHOCT Ha J[pyKeCTBOTO ca : 3eMu Ha cToiiHOCT 993
X. JB. (31.12.2016 r.: 993 x. n1B.) u crpamu ¢ Gamancosa ctoiHoct 2,563 x. aB. (31.12.2015 r.:
2,828 x. 1B.).

Ksm 30.06.2017 r. pazxoaute 3a mpuaoOMBaHE HA JIBITOTPAHNW MaTepUATHH aKTHBU
BKITIOYBAT:

® JIOKaJIeH TOIIOM3TOYHUK — 42 X. nB. (31.12.2016 1.: 42 x. 1B.).

/lpyeu oannu

Kem 30 ronm 2017 1. B cueroBoguus OanmaHc Ha JIpyXecTBOTO ca BKIIOYEHH
IOBIATOTPaiHM MaTepUaliHU aKTUBH ¢ OamaHcoBa CTOMHOCT B pa3mep Ha 1,088 x. iB., BBpXY
KOHUTO ca YYpeOeHM TeXecTd B momsa Ha bynraprabak - Xomauur AJ] xaro oOesneueHune Ha
B3eMaHUs Ha X OJIMHTA.

JpyXecTBOTO oOTAaBa MO HaeM (ONMEpPaTUBEH JHM3UHI) HMMOTH, KakTO CJelBa:
aBTOPEMOHTHA pabOTWIIHHIA, YacT oT ckian B LllymMeH U ckiagoBe 3a TIOTIOH, HAXOMAAIIN CE B

c."Bancku, u c. BexToBo.
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11. MATEPUAJIHUA 3AITIACH

30.06.2017 31.12.2016

BGN '000 BGN '000

Marteprany 1 KOHCyMaTHBH 268 268
Obesyenka (268) (268)

Oo01mo - -

KeM kpas ma 2014r. pbpKOBOACTBOTO Ha JAPYKECTBOTO € HU3BBPIIWIO Tperien 3a
obe3reHka Ha MaTepua HUTE 3amacu. B pesynrar Ha Te3um mperienu 3a 2014 r. e HauucieHa
00e31eHKa Ha CTOWHOCT 268 XHJIL.JIB.

12. TBPI'OBCKHU U IPYT' BBEMAHUSA

31.12.2016 31.12.2016

BGN '000 BGN '000
B3emanus oT KIuMeHTH 195 233
Bsemanust 0T CBbp3aHH MPEAIPUITHS - 763
CbaeOHH U IPUCHACHN B3EMaHUS 76 76
[IpenocTaBeHn aBaHCH Ha MECTHH JPYKECTBA 122 134
Hdpyru B3emanus 2 2
O0e31eHKa Ha B3eMaHHs (269) (269)
06110 126 939

Hanpagena e obe3lieHKa 70 HyJieBa CTOWHOCT Ha BCHYKH B3€MaHUs, KIACUPHUINPAHU
KaTo HEChOMPacMH.

B3emanusiTa OT CBBp3aHM MPEINPUATHS Ca BB3HUKHAIM MO TIOBOJ TIUIATEH OT
JpyxkecTtBoTo OT MMeTO M 3a cMmeTka Ha bmaroesrpam BT AJl mpe3 2016 r. aBaHC CBIIACHO
yCIIOBHUSITA Ha JOTOBOpP 3a JOCTaBKa Ha MAlllMHW M 00opyaBaHe. B3emaHEeTO € BH3CTaHOBEHO
mpe3 2017 .
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12. TBPITOBCKHU U IPYTU B3BEMAHUS (ITPOABJIKEHUE)

B3zemanus om knuenmu

30.06.2017 31.12.2016

BGN '000 BGN '000
Bsemanust OT KIueHTH 195 233

B T.4..

Mo 1 2. 15 50
Huao 1 2. 180 183
Ob6e3nenka (169) (169)

Oomo: 26 64

B3emanusaTa OT KIMEHTH cCa JIEBOBH M BKIIIOYBAT M B3EMaHHUS B pasMEp Ha 6 x. JIB.,

BB3HUKHAJIH 110 [TOBOA Ha W3BbpuIeHH npe3 toHu 2017 1. mponaxomu.

Cv0eOHU u npucvoeHu 63eManus

30.06.2017 31.12.2016
BGN '000 BGN '000
[Ipucbaenn B3eManus 38 38
Cobebuu B3eMaHM 38 38
OO6I1110 B3eMaHUs 110 OTYETHA CTOMHOCT 76 76
Ob6e3ueHka (76) (76)
O0wo - -
Ilpeoocmasenu asancu na docmasuuyu
30.06.2017 31.12.2016
BGN '000 BGN '000
ABaHCH 3a JIOCTaBKa Ha MaTepUaJIH 122 134
Bsemanust oT cBBp3aHU NPEANPUITHS - 763
Ob6e3ueHka (22) (22)
06110 100 875
/pyzu ezemanusn
Jlpyeume 63emanus BKIIOYBAT:
30.06.2017 31.12.2016
BGN '000 BGN '000
Bsemanus 1o oTyeTHA CTOHHOCT 2 2
Ob6e3nenka (2) (2)

O061mmo -
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13. IHAPUYHU CPEACTBA

30.06.2017 31.12.2016

BGN '000 BGN '000

Pa3mnamarennu CMeTKH 345 262
[Tapuunu cpencTsa B Kaca 25 22
O6mo 370 284

Hamnunute xpm 30.06.2017 1. mapuynu cpeacTsa ca no cMeTku Ha JlpyxectBoto B Th

U Ed Txu HOpobank Al knon Ulymen, Thb I A xinon Lymen, Tb Tokyna 6ank AJl kioH

ymen u [poxpeaut 6ank A/l xnon lllymen. HannunuTe napudnu cpeacTsa ca B JeBa.

14. KAIIMTAJI 1 PE3BEPBU

30.06.2017 31.12.2016

BGN '000 BGN '000

OCHOBEH aKIIMOHEPEH KalUTal 430 430
3aKOHOBH pe3epBU 43 43
[IpeortieHbueH pe3epn 1,234 1,234
Hatpynanu neuan6u/3aryoun (1,595) (1,406)
O6o: 112 301

OcHoeen kanuman

KoM 30 ronu 2017 r. peructpupaHusar akiuoHepeH kamurtan Ha Illymen — Tabak AJl

BB3m3a Ha 430 X. 1B., pasnpeneneH B 429,992 oOMKHOBEHN TOMMEHHH aKITUH C TIPABO HA TJIac ¢

HOMHMHAJIHA CTOMHOCT Ha akuus 1 aB.

OcHogen akmuonep B JpykectBoto ¢ bynrapradak - Xonmuar AJl, KoiTo mpUTeKaBa

85,60% ot kanmTaa.

15. MHBECTHULHNU B ACOLUUNPAHU U CbBMECTHU HNPEAITPUATHUS

WNHBecTnumMuTE B APYTH APYKECTBA NPEIACTABIABAT ChYYACTHS B CMECEHO JIPYKECTBO B

Pycus.

Cmpana Omuemna Banancosa Omuemna  banancoea % na
Hne cmotinocm cmoiinocm  CMOUHOCH — CMOUHOCT yuacmue

30.06.2017 30.06.2017 31.12.2016 31.12.2016
BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000

3A0 CK bynraprabak,
ITomonck Pycust 1,019 - 1,019

- 25.78%

000 1,019 - 1,019
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15. WHBECTHUINH B ACOIIMMPAHU I CbBMECTHMU IIPEIIIPUSITHS
(TPOIBJIKEHHUE)

IIymen Tabaxk AJ] He ¢ HampaBWJIO amopTHAa BHOCKAa B KamuTama Ha npyxkectBo CK
Bynraprabak B pasmep Ha 677 x. iB. ChriacHo 3akoHa 3a aKITMOHEPHUTE JAPYyKecTBa Ha PyckaTa
Qenepanys, amopTHaTa BHOCKAa € CIEABAJ0 Ja OBJE HAlpaBeHa B E€IHOTOAWIICH CPOK OT
peructpanuara Ha [pyxectBoto (1o 17.04.2001 r.). Cren u3THIaHETO HA TO3W CPOK, AKITUUTE,
KOUTO He ca Owiu 3armmateHd ot JIpy»kecTBOTO, ciienBa ja ce cuutaT npumodutu or 3A0 CK
Bynraprabak. [Ipensun Topa 3a lllymen Tabak Beue He ChIIECTBYBA 3abJDKCHHE 3a JOBHACSHE
Ha IBJIHUS pa3Mep Ha yJacTHEeTO B Kamurtana (677 X. JIB.)) U C Ta3d CyMmMa € H3BBPIICHO
HaMaJIeHHe B CTOMHOCTTA Ha HWHBECTUIUATA - B PE3YyJITAaT Ha TOBA YYaCTHCTO B KallMTalla Ha

Ipy>KecTBOTO HamansiBa oT 77 Ha 25.78%. JlpyxectBoTo He ouakBa nona3u or CK Bynraprabak

nopaau KOCTO MHBCCTULUATA € HAITBJIHO 06e3ueHeHa.

16. ITACHUBHU 11O OTCPOYEHHU JAHBIIU

OTcpoueHuTe TaHbIM BbPXY revandaTta kbM 30 I0OHU ca CBBP3aHU ChC CIACIHUTE OOCKTH

B CHCTOBOOHUSA OamnaHc:

8peMeHHa O0anvK 8peMeHHA O0anvK

paznuxa paznuxa
30.06.2017 30.06.2017 31.12.2016 31.12.2016
BGN '000 BGN '000 BGN '000 BGN '000
HNMoTH, MalIMHU M CHOPBKEHUSA 654 66 654 66
Obuwio nacugu no omcpoueHu OanvUU 654 66 654 66

He ca npusHaTv OTCpOYCHH TaHBYHHU AKTUBH BHPXY:

8peMeHHa O0anvK 8peMeHHA O0anvK

paznuxa paznuxa
30.06.2017 30.06.2017 31.12.2016 31.12.2016
BGN '000 BGN '000 BGN '000 BGN '000
Hewusmnonspanu qaHbyHM 3aryou 801 80 801 80
OO0e31ieHKa Ha B3eMaHusd 67 7 67 7
Jpyru mamnanus Ha IepcoHaia 7 1 7 1
Komnencupyemu oTirycku Ha nepcoHana 16 1 16 1
O6mo: 891 89 891 89
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17. OIIOBECTSIBAHE HA PA3ZYETHU CbC CBBbP3AHU NPEAIIPUATUSA
Hemexywume 3a0vacenust KoM cevpsanu npeonpusmus ksM 30 10HH ca 110 TOBOJI HA!

30.06.2017 31.12.2016

BGN '000 BGN '000
[TosydeHu ABIATOCPOYHH 3a€MH — HETEKYIIA YacT 101 1,031
JuBugentu 70 129
O6mur0: 171 1,160

HeTeKyH_II/ITe 3abJKCHUA KbM CBbpP3aHU JIMIA Ca KbM CIICAHUTEC APYIKCCTBA:

30.06.2017 31.12.2016

BGN '000 BGN '000
Bynraprabak - Xonauar AJ] 171 300
Codust BT A/] - 860
O6muo: 171 1,160

[Ipe3 2009 r. Ulymen - Tabak A/l cxmouBa criopasymenue ¢ bynraprabak - XonauHr
AJl 3a moracsiBaHe Ha 3aab/DKeHUS 3a nuBHueHTH 3a 2008 r. B pasmep Ha 357 X. JIB., C aTa Ha
nagex 30.04.2011 r. IIpe3 2010 r. ca moraceHu 2 X. JIB. U CKIIIOYEH AaHEKC KBbM CIIOPAa3yMEHHETO
ChC 3amb/DKCHHE B pa3zMmep Ha 355 x.uiB., ¢ mata Ha mamex 30.06.2012 r. Ilpe3 2011 r. ca
[IOTaCEeHU 5 X. JIB. U CKJIIOUYEH HOB aHEKC KbM CIIOPa3yMEHHUETO ChC 3aIb/DKEHHE B pa3Mep Ha
350 x.1B., ¢ mata Ha nagex 30.04.2013 r. cpmoTo ¢ ABIKHMHATE BHOCKH ciex 31.12.2012 r. ca
MIPEACTABEHU KaTO NBIATOCPOYHH 3aIBJDKEHUS KbM CBBbp3anu jumia. [Ipe3 2012 r. e ckiroueH HOB
aHEKC KBbM CIIOpa3yMEHUETO CBhC 33ABJDKEHHE B pasMmep Ha 336 X. JB., C Jara Ha Hauex
31.01.2014 r. CxirodeH € HOB aHEKC KbM cropazyMmeHueTo mpe3 2013 r. cbCc 3aabiKeHHE B
pasmep Ha 323 x.uiB., ¢ gata Ha mamex 31.12.2016 r. IIpe3 2016, e ckiIroYeH HOB aHEKC KBM
CIIOPa3yMEHUETO, C KOHTO CPOKBT 3a IoracsBaHe Ha 3aJbJDKEHHETO ce yIbibkaBa 10 28
dhespyapu 2019.

3a1bpKEHHETO € 00E3MEeUYCHO ¢ UMOTEeKa Ha HEABMKUM UMOT, coOcTBeHOCT Ha Lllymen —
Tabak AJl ¢ 6amancoBa cToiHocT 593 X. 1B.

Ot 23.04.2013 r. Ulymen - Tabax AJ] momsBa dwicocpouen 3aem oT Bynraprabak -
Xonmuar AJl. Ha 01.01.2016 r. e ckitoueH HOB aHEKC MIPH CIEIHUTE YCIOBUS:

e  JIOroBOpeH pasmep Ha kpeauta — 420 x. 1B.;

®  JIOrOBOpEH JIUXBeH npoueHT — 4,5 %;

e IleNl Ha KpeauTa — 3a TEeKyIIM IUIallaHUS W I[IOTacsiBaHe 3aJbJDKEHHS KbM

Harmonanna areHnus mo npuxouTe
e KpaeH cpok 3a noracsisane - 31.03.2019 r.

Ot 03.10.2016 r. Illymen - Tadbak AJ] non3sa 3aem ot Codust BT AJl. Ha 08.11.2016 1.
€ CKITIOYCH aHEKC TIPH CIICTHUTE YCIIOBUS:

®  JIOrOBOpEH pa3Mmep Ha kpeaurta — 860 x. nB.;

® JIOTOBOPEH JIMXBEH MpoIeHT — 5,5 %;

® IICJ HA KpeauTa — 3a TeKyIIH (PMHAHCOBH HYXKIH Ha JIPYKECTBOTO

e KpaeH cpok 3a nmoracsBane - 03.10.2018 r.
Kbm 30.06.2017 1. 3aeMBT € YaCTHYHO MOTaceH.
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17. OINIOBECTSBAHE HA PABYUETHU CbC CBBP3AHU NNPEAIIPUATUA

(ITPOIBbJI’KEHHE)

Texywume 3a0v1ocenuss KoM c8bp3anu npeonpusmusi KoM 30 IOHU ca TI0 TIOBO/T Ha!

30.06.2017 31.12.2016
BGN '000 BGN '000
JlocTaBkM Ha MaTepHald U yCIyrd 3,295 3,214
[TonydeHu npArOCPOUHU 3a€MH — TEKYIIA YacT 202 35
JuBHUIEHTH — TEKyIIla 4acT 105 46
O6o: 3,602 3,295
TekymuTe 3aBDKEHUS KbM CBBP3aHU JIUIA Ca KbM CIICIHUTE IPYKECTBA:
30.06.2017 31.12.2016
BGN '000 BGN '000
Bynraprabaxk - Xomauar AJ] 2,661 2,457
Codust BT AJ] 114 11
IOpuii I'arapun AJ] 827 827
00610 3,602 3,295

Tvpeoeckume 3a0vdiceHUst KoM C8bp3anu npeonpusmus ca pascpodenu a0 31.03.2019

Bsemanmusita ot cebp3anu nuna (IIpunoxenne 12) ca ot ciegHUTE APYKECTBA!

30.06.2017 31.12.2016

BGN '000 BGN '000

bnaroesrpan BT AJl - 763

O6o: - 763

18. 3AABJKEHUSA 3A JAHBLNA

30.06.2017 31.12.2016
BGN '000 BGN '000
MecTHH TaHBIM U TAKCH 75 49
JlaHbIM BbpXY JOXOAHUTE HA (PU3NUECKUTE JINLA 6 6
AAC 1 2
JIuxBH BBPXY MPOCPOYCHU TaHBYHH 3aIBIDKCHHUS 5 2
O61wo: 87 59

Jo nmatata Ha W3rOTBSIHE HAa OT4eTa B J[py’)KECTBOTO ca W3BBPIICHH DPEBU3UN U

IMPOBCPKHU, KAKTO CJIC/ABA:
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18. SAADBJIKEHUSA 3A JAHBLU (ITPOABJIKEHUE)
o 10 JIJIC — 10 31.07.2012 r.

e IIbJHA JaHBYHA peBH3US U mpoBepka— 10 30.06.2012 1.

e Hamuonanen ocurypurenes HHCTUTYT — 10 31.07.2012 1.

Ksm 30.06.2017 1. apyKecTBOTO MMa MPOCPOYEHH AaHBYHHU 3aIBJDKCHHUS 10 BHIOBE

JAHBIH, KAKTO CJICABA: MECTHH JaHbIHM U Takcn — 49 x.B. (31.12.2016 1. — 49 x.71B.).

19. SAABJIKEHUSA KBbM HHEPCOHAJIA n COIIMAJIHOTO

OCUI'YPSIBAHE
30.06.2017 31.12.2016
BGN '000 BGN '000
3aabpIKeHUs KbM IIepcoHala 64 61
3aabIKEHUS KbM COIIMAITHO OCUTYPSIBAHE 4 4
O61wo: 68 65

3aodvaorcenusma Kom nepcoraia BKIIIOYBAT:

e TEKyIIW Bb3HarpaxaeHus 3a M. tonu 2017 r. B pasmep Ha 3 x. nB. (31.12.2016

r.: 3X. JB.);

® BB3HArpaXaACHHA Ha YWICHOBETC Ha CbBETA HA JUPEKTOPUTE U OAUTHHUA KOMUTET

— 47 x. nB. (31.12.2016 r.: 44 x. 11B.);

e HAYMCIIEHH CYMH 3a HEW3ION3BaH IUIaTeH OTIYCK OT mepcoHama 14 x. nB.

(31.12.2016 r.: 14 x. 1B.).

3aodvaorcenusma Kom coyuanHomo ocucypAaedane KbM 30 rouu ChAbpPIKAT:

L OCUTYPOBKHU BBPXY TCKYIIH Bb3HAIPAXKACHUA 3a M. FOHHU B pa3MCp Ha 1 x. n1B.

(31.12.2016 r.: 1 x. 1B.);

® HaYUCJICHU OCHUT'YPOBKH BBHPXY CYMHUTE 3a HCHU3IIOJI3BAHU IJIATCHU OTIIYCKH OT

nepconaia 3 x.B. (31.12.2016 r.: 3 x. 1B.).

20. THBPTOBCKHU U IPYT'U 3AABJIKEHUSA

30.06.2017 31.12.2016

BGN '000 BGN '000

3aabKeHUs KbM TOCTaBUHIIN 9 2
JuBunentu 7 7
lapanunoHHu Aeno3uTH 15 19
Oo6mo 31 28

3aovadrcenuama Kom docmaelmuu Ca M304JI0 KbM OIOCTaBYMIIU OT CTpaHara, B JICBA.

33



IIYMEH - TABAK Al

IMPUJIOXKEHU A KbM MEXJIMHHUA ®PUHAHCOB OTYET 3A ITEPUOJA, ITPUKJIFOUBAILLL HA

30 ronn 2017 roguna

21. CIEJIKHA CbC CBBbP3AHU JIMLIA

21.1. Ilpe3 rogunara JIpy>KECTBOTO € OCBILECTBIBAIIO COCNIKU CbC CLCOHUME CE8bP3AHU

auya:
Apy:xecTBO
Bynraprabak-Xonauar AJl
biraroesrpan-bT A/l
[IneBen-bynraprabax EAJI
Codusa-BT AJ]

Bua Ha CBBbP3aHOCTTA

KoMmnanus-marika

JpyXecTBo 1o 001 KOHTPOJT
JpyXecTBOo 1o 001 KOHTPOI

JpyXecTBo 1o 001 KOHTPOJT

21.2. Ilpe3 ronunata JIpy»KeCTBOTO € OCBILECTBABANIO CIEAHUTE COENKU CbC CEbP3AHU

auya.

ZIocmaeku om cevp3anu auua

Pasxoau 3a puHAHCOBHU YCIIyTH

- Opyaicecmea noo ooy KOHMpPoI

Jpyr# (TUXBU M HEYCTOWKH 110 TTOJI3BaH 3a€M) B T.4.:

- KOMIAHUSMA-MAalKa

Ilpooasicou na cevpzanu nuya

[MponaxOu Ha ABATOTPAHHN aKTHBH B T.4.:3a:
- KOMITaHUsITa-MaiKka

- IpyKeCTBA MOJT 00Tl KOHTPOIT

[MponaxxOu Ha MaTepuany B T.4.:3a!

- Ipy’>KecTBa 1Mo 00T KOHTPOJI

30.06.2017 31.12.2016
BGN ‘000 BGN ‘000
13 27
13 27
30.06.2017 31.12.2016
BGN ‘000 BGN ‘000

21.3. Otkpurute canga (pa3zvueTH) CbC CBbP3aHH JIMLA ca IpeacTaBeHu B [Ipunoxenne

17.

22. CbbUTUA CIEJ KPASA HA OTYETHUS NIEPUO[

He ca HacTeimm ApYyTH CbIICCTBEHU CHOUTHUS CJICH Kpasd Ha OTYCTHUA IICPUOO, KOUTO HE
Ca HAMCPUJIN OTPAKCHUC B MCIKIUHHUA (bPIHaHCOB OTYCT 3a MNeproja, MpUKIOYBAII Ha 30 roHun

2017 r.
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