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. CEBBH 3¥N* EOOA

MexcQureH uHoHCo8 omYem
Aoknad 30 delinocmma

om 01 aHyapu 8o 30 wHu 2017 2,

OTYET 3A NEMANBATA UMK 3ATYEBATA U APYTUA BCEQEXBATEH AOX0O4
Ha ,CEBBH 3¥N” ECOA
3a nepvoga ot 01.01.2017 r. 0o 30.06.2017r,

. AHYAPU — HOHK AHYAPH ~ OHK
o 2017 . 2016 7.
BGN'0CO BGN'000
NPUXoA4u
Mipvxoam oT Npoaambn Ha enekTpudecTso 7 873 752
Lpyri aoxoam - 4
PA3XOAM
Pa3x0auM 3a maTepuany (44} (37)
Pa3xoaM 3a BbHLIHW YCNYTH 8 (291) {252)
Paszxoam 3a nepcoHana 9 {14) (11)
Pasxoam 3a aMOpTU3aLMA 3 {269} (269)
Apyrv pasxoan 10 (49) (27)
Pe3ynTaT OT ONepaTUBHA AeUHOCT 206 160
®uUHaHCOBM NPUXOAK/pa3xoaun, HETO 11 (130) {216)
MNeuanba/(3aryba) npeam panwUm 76 {56)
Jarbum Bupxy goxona 212
HeTra neuanba/{3aryba) 3a ropmHara 76 {56)

06w, BceobxBaTeH OOX0A, 33 rOANHATA

2610nm 2017 1. CvcrasuTen: W PoKOBOAMTEN
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OTHET 3A NPOMEHWTE B COBCTBEHWA KAMUTAN
Ha ,CEBBH 3¥YN" ECCA

33 nepuoga o1 01.01.2017 r. o 30.06.2017 r.

.CEBLH 3Y1” EOOA

Mewduren uHaHCos omyem

Aawnad 3¢ delivacmma

om 01 Anyapu do 30 soHu 2017 2.

OcHoreH Mpeoue- Apyrw HatpynaHa Obwo
KanuTan HBYHW pesepsu neuanba cobcTeeH
pesepsu (3aryba) Kanutan
BGN'000 BGN'000 BGN'C0O0 BGN'000 BGN'0Q0
Cango Ha 01 Aanyapu 2016 T. 4401 213 79 (483) 4210
06w, BceobxBaTeH Aox04 33 (56) (56)
nepuoaa
Cango Ha 30 1oHm 2016 T. 4401 213 79 (539) 4154
Cango Ha 01 Aanyapwn 2017 r. 4401 213 79 {419) 4274
06w ecepbxBaTeH OOXDA 33
nepnMoga
Cango Ha 30 10Hn 2017 1. 4401 213




LCEBbH 3¥1" EGOL

MexduHen GuHeHCO8 omwem
Lounod 30 delinacmme

om 01 anyapu do 30 womy 2017 2.

OTHET 3A NAPUNHMTE NOTOUW

Ha ,CEBBH 3¥yN" £00A
3a nepuoga ot 01.01.2017 r. 5o 30.06.2017 +.

Rowno AHYZDM ~ KOHU AHYEPK — I0HK

" sowem seNo
TapuyHU NOMOKW om onepamugHa dednocm
NOCTBIRGHWR GT RAVEHTY 1179 653
NAZWAHMA KbM SOCTIBYMUM (458) [ 265}
NRalLaHUA, CBLD3ANK C NEpCoHana (13) (9)
Nratenu AaHbuy, 63 JaHbUM Bepxy NevanSaTta (135) (65)
Apyria NOCTENAEHUA / NAAUEHWA, HETO 138 (28)
HeTen napryeH NOTOK OT ONepaTMaHaTa AeRHOCT 711 ' 291
Mopusru nomouu om QuHoHcosq dedHocm
NARIWAHUA NC NOAYNEHI 328MU (276) {276)
NAaTeHM IMXBK, KOMUCHMOHW W ODPYIK {133) (230)
NoCTLNAEHWA OT NONYHEHM 338MIK 131 - a9
Apyrt NOCTENAEHUA / TAAWAHWA 33 UHAHCOBE AeHHOCT - -
HeTtel mapwyed MOToK OT GuHAHCOBATE ASHHOCT {409) {417)
HeTHo yBenwdenmne {Hamanenue} Ha napuyHK CcpeacTas 302 126}
Napuady CpeacTsa ¥ Napuymmu exBuBanenTh Ha 01 rRuyapw 250 / 161
Napuynn cpeacTBa U NAPKUYHK SHBUBINEHTH HA 30 oHK 5 552

MprAGwWEHUATE OT CTPaHULA 7 A0 CTpanvua 20 npeACTaBARBaT HEPA3LENHA YaCT 0T PUHAHCOBKA

26w 2017 ¢, ChCcTaBuTen:




LCEBBH 3Yn" 004

Memdunes uHaHCO8 amvem
Downad 3g delivacmma

am 01 anyopu da 30 wnu 2017 2.

NPUAOHEHWA KbM MEMOWHHWUA GUHAHCCOB OTHET

1. WHbopMauma 3a ApyReCTBOTO

L,CEBBH 3¥N" EOOA ("Apy#ecTBOT0") € efHONWYHO ApyHecTBO C OFpaHWMYeHa OTrOBOPHOCT, BMWCAHO B
Toproeckua perucTep nod EMK: 175143077, cepanuile v agpec Ha ynpaenenue: rp. Codua 1000, paiton Cpegew,
yn. ,feopr C. Pakoscku” Ne 128, eT.2.

EAHOAWHEeH COBCTBEHMK Ha KanwTana Ha [pywecrsaTto e EHEPIMN ACET MEHUAMMDBHT XONAUHI” EOQ/],
EVK: 200263366. KpaliHoTo npeanpusTe-maika e "CTPUAM UMHBECT XONAWHI" Afl, Weekuapus.

OCHOBHMAT KANWTan e B pazmep Ha 4 401 700 neea, pasnpenened 8 44017 pana no 100 neBa BCEKKM, BHECEH
M3LAN0 KbM 13TaTa Ha TO3u QTYET.

ApyKecTsoTo ce ynpas/inga v npeacTasnaBa ot tledan Cumon v Tomac Wnunagnep nooTAeHO.

NpeAMETET Ha AEWHOCT Ha [IPYMECTBOTO e peanvanpare, ynpasieHve u npoaakba Ha MHBRCTMLUMOHHM NPORKTH
B 06/13CTTa Ha EHEPFETMKATA, M3rPaMAaHe, NOAALNMAHE M EKCNNDATALMA HA CHOPBHEHUA 33 NMPOM3BOALTBO Ha
ENEKTPUYECKA EHERTHA; NPOM3BOACTBO HA €NeKTPUYECKE eHepriA OT Bh3OOHOBAEMU eHEPTMIHK M3TOUHMUM;
npeanaraHe Ha eHeProePeRTUBHI YCAYTM, KOHCYTaUMM U BCWUYKK APYId HE33DPaHEeHKW OT 3aKOHa [LeRHOCTK,

Mpe3 2010 r. ca M3rPageH 1 NYCHaTK B TbPrOBCKa €KcNnoataumna 2 6pos BeTporedepatopy ¢ 0bwa MowHocT 4.2
MW, Tun SUZLON S88, npedcTasnasawm 1/3 o1 napk ,Kapaam”, cvetoaw, ce o1 0bwo 6 BeTporenepatopa. O6wo
MHCT3/MPaHaTa MOWHOCT Ha Napka e 12.6 MW.

HacToAWMAT GUHAHCOB OTHeT e 0A0GPEH 33 W3ABaHE OT PhKOBOACTBOTO Ha 26.07.2017 .
2. CYeTOBOAHA NOANTHKA
2.1. ba3a 3a M3roTBAHE HA GUHAHCOBUA QTHET

DUHAHCOBMAT OTHeT Ha ,, CEBBH 3¥N" EOQO/] e u3roTeeH B CbOTBETCTBME € BCUMKK MemyHapoAHK CTaHA3apTH 33
$UHEHCOBO OTuMTaHe (MCDO), KOWMTO Ce CLCTOAT OT: CTaHAAPTY 33 PUHAHCCBO OTYWTAHE W OT Th/KYBAHWA Ha
KomuTeTa 3a pasacHeHus Ha MCOO (KPMCOO), opnobpenw of Cveeta no MemayHapoaHKU CHETOBCAHW
cranaaptm (CMCC), n MemayHapOoLHUTE CYeTOBOAHM CTAHAAPRTY M ThAKYBaHWATa Ha BGMBWMA TloCToAHEH
KOMUWTET 33 pasacHaBaHe (TTKP), oap6peri oT KomuTera no MemayHapoAH CHETOBOARM CTaHAapTh (KMCC),
KOUTO eEeKTUBHO Ca B C1Aa Ha 1 anyapu 2017 r., v KDUTO ca npueTy OT KoMucuaTa Ha EBponedckinTe oBulHoCTw.

2.2. NeiicTBaulo Npe anpuAaTue

MPUHLUMNLT-NPEANONOMEHVE 33 AENCTBAWO npennpuaTne e QyHAaMEHTaNeH NPUHLWA NPY M3TOTBAHETO Ha
duHaHcoBuTe oT4eTW. CBFIACHO TO3W NPWHLKMN, NPeanprATWeTO OOMKHOBEHO Ce pasriemga  Kato
NPOABLMMABAWD ASKHOCTTA CW B 0603pume Opaewe 6e3 HaMepeHue WK HeoGXOAMMOCT OT JIMKBMAALLMA,
NPeycTaHOBABAHE Ha CTOMAHCKaTa AEHMHOCT WKW ThbprewWe Ha 3awwvTa OT KpeawTopuTe, BCAeacTBue Ha
CHILECTBYBALM 33XOHK WKW APYTM HOPMATHBHW pasnopenbuv. CvOTBETHO, @KTMBMTE 1 NACMBUTE C& OTHUTAT HA
6233 Bb3MOMHOCTTa Ha NPEANPUYATUETO 43 Peanvu3upa akTUBUTE ¥ A3 ypenu NacuBuTe CW B HOPMANHWUA X0 Ha
Bv3neca. NMpy OUEHKaTa 33 TOBa Aany NPUHUWNLT-NPEANONOMEHVE 33 NEVCTBALD NPeLNPUATUS & yMeCTeH,
PBHKOBOACTBOTO B38Ma NPeaBus UANaTa HAaAn4Ha uHbopmauua 3a 0603pumoTo Dvaelle, KOATD 05XBaWA NOHE,
HO HE Ce OrpaHuYaBa Cama A0 [ABaHAJeCeTTe MeCeud OT Kpas Ha OTYETHWA nepuof. PUHAHCOBMAT OT4eT e
M3roTBEH HAa NPHMHLMMNA-NPeAN0ADKeHWe 33 AeHCTBALLC NpeanNpuATHe.
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MenduHen puHoRCO8 omyvem
Haknad 30 deGrocmma

om 01 anyapu da 30 loHu 2017 2.

2.3. CpaBHUTEAHM JaHHMK

ApyecTBOTO NPeAcTaBa CPABHATENHA MHPOPMALMA BLB UHAHCOBATE Cit OTHETM 33 JHa NPeaxoaHa roAnHa.
Korato & HeoBxoamMm0, CPaBHUTEAHUTE aHHKM Ca pekiacruhuumpaT, 3a 4a ce NOCTUrHe ChnoCTaBuMOCT CNPAMO
NPOMEHM B NPEACTABAHETO B TEKYLIMA Nepurod, JpyHecTBOTO M3roTEA Y NPEACT3BA KaTO KOMMNOHEHT Ha NBAHWA
KOMMAEKT Ha $WMHAHCOBWATE OTYETM WM OTYET 33 (MHAHCOBOTO CLCTOAHWE KbM Ha4an0Td Ha HaW-paHHuWA
CPABHUTE/EH NePUC, KOraTo:

® TO NpWUNara CHETOBOAHA NOAUTUKE CbC 3aHa AaTa, Npasy npevsdnciedie Cbl 3aHa AaTa Ha CTaTun B

CBOMTE DVMHAHCOBY QTUETH WK KOraTo Npernacvduumpa cTatum B CBOMTE GUHAHCOBMU QTHETH; K

® pWaaraHeTa Cbe 3aAHa A4aTa, NPev3YUCAEHUETO YW npekacuPuumupadHeTc okasba ChLUECTBEHO
BAMAHME BLPXY MHDOPMAUMATA B OTHETa 33 PUHAHCOBOTO CHCTORHWUE KbM HAY3NOTO Ha NPeaxoaHvs
nepwog,

2.4. OtueTHa BanyTa

$yYHKLMOHANHATa BanyTa ¥ OTYETHATa Ba/ayTa Ha NpeacTaBAHe BbB QWHAHCOBMA OTYET Ha APYMECTBOTO e
Bvarapckmat nee. OT 1 10K 1997 r. NeBbT e PuKcUpar B CLOTBETCTBME CbC 3aKk0Ha 33 BHE kbm repmancrara
Mapka B cvotHowenne BGN 1 DEM 1, a ¢ BuBEMAAHETO Ha EBPOTO KaTo cduumManta sanyta Ha EBponerckun
CBHI3 - C EEPOTO B ChOTHOWEHKe BGN 1.95583 : EUR 1.

MpY MbpBOHAYANHO NPU3HABAHE, CASNKA B YYKASCTRaHHa BaNyTa Ce 3anN1CBa BbB $yHKLMOHANHATa BanyTa, KaTo
KbM CYMATa B 4YKAESCTPaHHA BaAyTa ce npwvaara oOMeHMUAT KYPC KbM MOMBHTA HA CAEMKATa UMW ONepauMaTa.
Mapu4HuTe CPeAcTBa, B3EMAHWMATA WM 334b/HEHMATA, KAaTO MOHETApHW OTHETHU OOeKTH, ABHOMWHUpAHW B
UYHAECTPaHHa BANyTa Ce OTUMTAT BbLEB PyHKLMOHANHATA Ba/yTa KaTO Ce NPWara 3akinuuTenHua oBmMeHeH Kypo
Ha BHBE kbm 30 1oHU.

HemoHeTapHuTe OT4eTHW 0BekTH B OTyeTa 33 QUHAHCOBOTO CLCTOAHUE, NbPBOHAYANHO ASHOMWHMUPAHW B
YYHAECTPAHHA BAYTa, C& OTHMTAT BbE QYHKLMOHANHATE BANYTa KATO C& NPWMIAra MCTOPUMECKUAT OBMEHEH KypC
XbM JaTaTa Ha ONEPaLMaATa 1M NOCABABAO He CE NPeOLEHABAT NO 3aKI0YUTEARH KypC. EQeKTuTe OT KypLoBuTe
Pa3AMKK, CBBP3aHM C YPERAAHETO HA ThbPrOBCKM CARMKM B Yy ARCTPAHHA BaNYTa, U/N OTYMTAHETO Ha ThPrOBCKM
CARMKM B 4YRASCTPAaMHa BANyTa NO KYPCOBE, KOMTC Ca Pa3nWdHK OT TE3M, N0 KOMTO NBPBOHAYaAHO ca Buau
npuaHaTy, ce sra«BaT B OTdyeTa 3a netanBata wau 3arybata v Apyrvsa BceoOxXBaTeH JOXOJ B MOMEHTA Ha
Bb3HMKBAHETO UM, XaTQ €& NPEACTaBAT KbM APYri A0X04M OT AeMHOCTTA. KYpPCOBUTE Pas/ukK OT BasyTHWA 3a8Mu
W OPYrM GUHAHCOBK Qnepaumu C& BRNKYEBAT BLE PMHAHCOBUATE NPUXOAM M Pa3XCau.

2.5. Npuxogn

Mpuxo4uTe c& NPW3HaBaT A0 CTENEHTd, B KOATO & BEPOATHO MKOHOMMWYECKM NOA3Y A3 6bAaT nanyseHn or
OpysecTBOTO W Cymarta Ha npuxoda moxe Ja Bvie HajewaHo ougHeHa. MpuxoduTe 2 ougHABaT no

CNPaBELAMBATA CTOMHOCT Ha NONYSEHOTO Bb3HArPamAEHWE, KaTo Ce M3KAKD4AT OTCTBMKY, pabaTth, AaHbumW BbOXY
npoaaxbuTte 1 MuTa.

Mpodaxcba Ha enexmpuvecmso

MNpuxoawuTe ce npW3HaBaT B OT4eTa 3a nevanbaTta wnun 3arybata v gpyrua BceobxBaTeH J0x04, Ha mecedHa Basa,
CNES M3MEDBAKHE HA JOCTABEHOTO KbM KIMEHTA SNeKTPUYeCTBO.

fpodaxbu Ha akmuasu

Mpuxoam oT npogakba Ha aKTUBY Ce NPWU3IHABAT, KOTaTO BCWMYKM ChLUECTEEHM PUCKOBE M M3roau oT cobCTBeHOCTTa
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MewOuHer GUHOHCOE amyem

Loxnad ag dednacmma

am 01 anyapu do 30 ionu 2017 2.

Ha aKTUBUTE CE NPEXBLPAAT Ha KyNyBaua. lPUxoALT OT Npoaa*KbaTa Ha CTOKM Ce NPU3HABA, KOraTo €3 M3NBLAHEHM
BCUYKKM MOCOYEHK NO-A0AY YCAOBHA:

. NPEANPHUATHETO € NPEeXBbPAMN0 Ha KYNYBAYa CLIECTBEHUTE PDUCKOBE U NGA3M OT cobcTeeHoCTTa BbPXY
CTOKHUTE;

" NPpeaAnpUATUETO He 3aMNa3Ba NpPOoAbMAKABAWD y4YacTue B ynpasfieHHeTo Ha CTOKWTE, AOKOAKOTO TO
06MKHOBEHO Ce CBLP3BA CbC COBCTBEHDCTTA, KUTO eEKTUBEH KOHTPO HAL NPOAABAHNTE CTOKK;

" CyMaTa Ha NpUX0aa MOXE HaJesaHc na Buae oueHeHa;

. BEPCATHC @ MKOHOMUY eCKTe NOA3K, CBBP3aHK CbL caenkaTa, aa 6'b,D,aT noAY4YeHW OT NPeANPHATHETO,

" HanpaBeHWTe PAa3IX0AM MAK Te3W, KOUTO We B1AAT HaNpaBeHK BbB BPb3Ka ChC CABAKATA, MOraT Aa BbaaT
HafeMAHO OUeHEHK

2.6. UMOTH, MaLWHUHU U CLOPbXKEHUA

MIMOTHTE, MALUMHKUTE U ChOPBKEHWATA, C M3KTIOYEHKE HA NPUTEKRABAHWTE OT LpyRECTBOTO 38Mu, Ce NpeACTaBAT
BbB PMHAHCOBMA OTWET NO UeHa HAa NpMAOBMBAHE, HAMA/MBHA C HaTPYMaHaTta amopTulauua u 3aryba oT
obe3uerkKa.

3emuTe Ce NpeACTaBAT BbB PUHAHCOBMA OTYET NO NPEOLEHEHA CTORHOCT, KOATO € CNpaBeanmBaTa CTORHOCT Ha
3KTMBA KbM AaTaTa Ha npecuelkaTa MUHYC BCHYKM NMOCAeABa’W HaTpYNaHu amopTU3aumMM, KakTo u
nocneaBaAnTe HaTpynaHu 3arybu oT obesueHka.

MbpeoHavanHo npuacbuaaHe

Mpu NBPBOHaYaNHOTO NPUAOBUBaHE UMOTUTE, MALMHUTE W CLOPBMEHMATA C8 OUEeHABAT No cebecTOMHOCT,
KOATO BKAKMBA NOKYNHATa UEHA, MUTHUMECKUTE TAKCW KM BCMMKW APYrM NPEeKW pasxoam, Heobxoaumu 3a
NPWBeRAaHE HA aKTUBA B pabOTHO CECTOARME. NPeKUTE Pa3xoAam Ca: pasxoam 3a NoArOTOBKA Ha OBEeKTa, pasxoau
3a NbpBOHaYanKa AoCTagka M 06paboTKa, Pas3xOaMTE 33 MOHTAK, PA3XOAM 33 XOHOPAPM HAa AMLA, CBLP3aHM C
NPCEeKTa, HEBBL3CTAaHOBMMIM AakbUK U Apyrv. JpyKecTBoTo e onpeaennno CToruocTen Npar o1 700 neea, nog,
KORTO NPUACBUTUTE AKTUBM, HEIABMCUMO YC NPUTEMABAT XaPAKTEPUCTHKK Ha MMOTH, MAWKUHIA U CHOPBREHHA,
Ce OTHMTAT KaTC TEKYLWL Pa3xoa,.

MNocneppalle oL eHABaHe

N3BpaHMAT OT ApYKECTBOTO NOAXOA 3a NOCASABAWLA OLEHKA HA UMOMUME, MOWUHUME U CLOPLEHUSA, C
UIKAKYEHUE HO 3emume, & NPenopbyrTenHKAaT nogxod no MCC 16 — ueHa Ha npraobuBaHe, Hamanewa ¢
Ha4MCNEHUTE amMopTU3aUK LM M HaTpynaruTe 3arybu oT obesuerka.

“136paHuAT OT NPeANPUATHETO NOAXCA 3a NOCNe/1BatLa OLEHKa Ha 3eMurme e NC NPeOLEHBHA CTORHOCT, KOATO 8
CnpasennuBaTa CTOMHOCT HA aKTMBAa KbM [aTaTa Ha NPEOUEHKATa MUHYC BCMYKM NOCAESAB3AM HATPYNaHu
amMopTHIALUK, KAKTO 1 NOCNeBanuTe HaTpynanu 3arybu or cbesuenra. CnpaseanrBeata CTORHOCT Ce onNpeaens
OT CepTUPULMPAHM OUEHUTEAK, KOraTO MM3 HHANKALMK 33 ChLECTBEHW NPOMEHK B CTOMHOCTUTE Ha aKTUEa.

KbM faTtaTa Ha npecueHKaTa KaTpynaHaTa aMopTH3aUMA Ce OTNMCBa 3a CMeTKa Ha BpyTHaTta BanaHcosa CTOMHOCT
Ha 8KTMBA, @ HETHATA CTOMHOCT C8 NPEMU3YHCIABA CNPAMC NPROUEHEHATA CTOMHOCT Ha aKTUBA.

KoraTo B pesynTaT Ha npeoueHKkaTa banaHcosaTa CTORHOCT Ha aKTUBA CE YBe/TMUABa, YBEIMMEHKETO (e NPU3IHaBa
8 ApyT BceobxgaTeH AOXOA U €2 HATPYNBA B COBCTBEHMUA KAaNMTan KaTo Pe3eps OT NPeoUerHKK, AKO Bh3CTaHOBREA
0HpaTHD Hamanexue OT NPeoLEeHKa HAaCbLMA aKTUB, KOSTO NpPeAM TOBa e NPU3HATO 3a nevanBa waun 3aryBa, ce
NpU3HaBa KaTo TeKyu, NPUXoA.
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Mewduren guroHcoa omyem

Hoxaod 30 delinocmma

om 01 anyopu 8o 30 wonu 2017 2.

Korato BanaHcoB8aTa CTOMHOCT Ha ©1MH BKTUB C& HAMANABA B PE3YATAT HA NPEOLUEHKA, HAMANEHMETO CE NPU3Hasa

3a newanba wnu szaryba. Hamanenneto obavde ce npusHasa & apyr eceobxeated goxo[ 40 CTeneHTa Ha

CbUWEeCTBYBaWO KPeaWTHG Canao 8 Pe3epBa OT NPeOUSHKM N0 OTHOLWEHWE Ha TO3M akTue. HamaneHweTo,

npu3Hato B Apyr sceobxeaTeH A0X0A, HAMANABA CYMaTa, HAaTpyNaHa B COBCTBEHWUA KanuTan, B CTaTWATa Peseps
0T BPEOLEHKM.

Macneapawy pasxoan

M3BbpweHHTe NocAeABallM PAIXOLM, CBBP3AHM ¢ MMOTH, MAWWHU WU CHOPBHEHWA, KOMTO KMAaT Xapakrep Ha
NoAMAHA H3 ONPeARNeHN KOMNBOHEHTH, BbIN0BM YACTH M OeTalAW, UK Ha Nog0BPeHnA M PEKOHCTRYRUMA, Ce
KaNUTAAN3IUPAT KbM CTOMHOCTTA Ha ChOTBETHWA aKTHE. HEAMOPTM3MpaHaTa YacT ¥3 3aMEHEHUTE KOMNOHEHTH ce
M3NKMCBA OT CTOMHOCTTA Ha ChOTBETHUA AKTUB U CE NPU3HABA KaTo TeKyLW, pa3xos.

AMOpTU3ALMA

AMOPTU33LIMATA C@ HAYKUCNABA B OTUETa 3a NevanbBata wamv 3arybarta w apyrus sceobxeaTeH A0xo 0 Ha Ha3a NMHeeH
METO/] 33 O4aKBaHMA CPOK Ha NONE3EH MUBOT HA UMOTH, MAWMWHM K ChOpbXeHUA. QUaKBAHWAT RONEIEH HUBOT €,
KaKTO cnepBa:

2016 rognHa 2015 roguHa
*  CbhOopbHEHWA 25 roguHm 25 rogmHn
" KOoMNIOTbLPHS TEXHWKA 2 rogvHn 2 roguHu

OnpefenesnaT CPOK Ha TOAHOCT Ha HETEKYWMTE aKTMBU Ce MpPeriemja B KPas Ha BCAKA rOAMHA W Mpw
YCTAHOBABAHE HA 3HAUMTRNHW OTKAOHEHWA CNPAMO O4YaKBaHWA ObAEL, CPOK Ha M3IN0A3BaHe, CbUMAT ce
koprrpa. Kopekumnata ce TpeTHpa aTto NpoMAHa 8 RPUBAM3UTENHATA OUEHKE 1 CE NPUNAra [epCnekTUBHO.

Pa3xogu no 3aemn

PaaxoguTe No 33emM, KOUTO MOMET NPAKO 48 CE NPUNUWAT HA NpuaobUBaHeTo, CTPOWTEACTBOTO WAWU
NpOW3BOACTBOTO Ha AKTUB, OTFOBApP ALY HA YCNOBMATa Ha MCC 23, ce KanWTanM3MpaT B CTOMHOCTTA HA 3KTUBA KaTo

4acT OT HergeaTa CTORHOCT. [pyruTe pasxodu No 3aemu Ce NPU3HABaT KaTo pa3xoJ B Nepuoga, 33 KOWTO ce
OTHACAT.

J3peHus, CBLP3aHU ¢ aKTUBK

3a be3sbamespHnTe CPRACTBA, NPEAOCTaBEHM OT AbPHABATA, CBLP3AHU C aKTWBM, BRNIOHUTE/IHO HEMAPHUHU
[8PEHUA O CNPaBeAnuea CTOMHOCT, [pyxectsoTo e u3bpang Aa Ce NpejCTaBAT B OTYeTa 33 GWMHAHCOBOTO
CBCTOAHWE YpE3 NPEeACTasAHe Ha A3APeHWEeTO KaTO OTCPOMEH [0X0A, KOWTO Ce npu3Hasa B nevanBaTta wnw
3ary6aTta Ha cucTemea Baza Npes Lenms None3IeH MUBOT Ha aKTUBA.

2.7. HematepuanHu akTUBK

HemarepuanHuTe akTueu, npuaocbuti oT NpeanpuUATUETO, Ce NPEACTABAT NO LeHa Ha NpuaobuBaKe, HaMaNeHa
C HaTpynaHaTa amopTi3aumua v 3aryba ot obesuenxa. [lpyecTBoTo & onpeAenrno cTonrHocTex npar ot 700 neea,
nog, KOWTO NPUAOBUTUTE BKTMBM, HE3ABUCKMO Y& NPUTENKABAT XPAKTEPUCTUKM Ha HEMATEPUANH M FKTUBM, Ce
OTUMTAT KATO Tekyl, pa3xoj. FIpeanpuATMETO OUESHABA 437U NOAC3HMAT KUBAT HA HeMaTepWaneH aKkTWe e
OTPaHUYEH U HEOTPAHWHEH 1 aKO € OrPaHWUYeH OUEeHABA NPOABMAKUTEAHOCTTA Ha @MHULMTE, ChCTAaBNABA LA
TO3KM NONE3EH WUBOT. [lafieH HEMATEPUANeH aKkTHMB C& Razl/ew/1a KaTa MMalll, HEOTPaHUYeH NONEIEH KMBOT,
KOraTo Ha 6a3aTa Ha aHanu3 Ha CbOTBETHWUTE GAKTOPM, He CHUECTBYBA NPE/ABUAMMO OrpaHMHeHMe 33 Nepruoaa,
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NPE3 KOMTO C& OMAKBA aKTUBBLT 43 TEHEPUPA HETHM NARKMYHKW NOTOLM 33 NPeANpPUATHeTO.
AmopTtuaaumn

AMODTMZaLMATA HA GKTUBATE C OTPAHUYEH NOAEIEH MWUBOT C& HaYMCAARA B OTYeTa 33 newanbaTta uam 3arydata n
OpyruA BceobxBaTeH A0X0 4 Ha 5333 NUHEEH METOL 33 OYaKBEHWA CPOK HA NONE3EH MUBOT HA HEMATEPUANHUTE
AKTUBU. HEMATEPHMANEH akT#1e ¢ HEOrPaHUYeH NOJEIEH KUBOT HE C& amopTuinpa. B cvoteetcrame ¢ MCC 36,
NpeanpuATUETO 8 KPAA HA OTYETHWA NepuoL TECTBA 33 003U EHKa HEMATEPNANEH aKTUB C HEOTPEHWUYEH NONe3eH
HMUBOT Upe3 CPABHABAHETO HA HEr0BaTa Bb3CTAHOBMMA CTOMHOCT C NpeHocHata (banaHcoBaTta) My CTOMHOCT #
KOTaTO CblWECTBYBa WHOMKALMA, Y€ HEMATEPUANHUAT aKTUB moxe fa e obesueHeH, ce otuuTa 3aryba ot

obe3uenka. JYaKBAHMAT NONE3eH MUBOT Ha HEMATEPUANHWUTE aKTUEM B NDEONPUATMETO €, KAKTO CNeaea:

2016 roauHa 2015 rognHa
®  Takca 3a npucbeauHABaHE 15 rogmHum 15 rogumHu
*  (NoaobpeHus Bhpxy NbT 25 roantnm 25 roguHn

2.8. MapuuHu CpeacTea u NApUUHU EKBUBANEHTH

NapuyHKTe CPEACTBA M NAPHUUHK EKBUBANEHTA CE CHETOAT OT NAPUHHM HANUYHOCTA B KACA, NAPMUYHMW HATMUHOCTH
8 DA3NNAWATENHM BAHKOBK CMETKMA 1M BAHKOBW ACNO3UTU Ha BUKAAHE UK TAKWBA C OPWUIMHAASH MaTyPUTET A0
3 meceua oT 43TaTa Ha nprdoebueaHe. 33 UEAWTE HA U3TOTBAHETO HA JTYeTa 33 NAPUYHNTE NOTOLM!

*  NapW4HK NOCTBRAGHUA OT KAWEHTH M NAPUHHUTE N3IWAHKMA KbM SOCTABYMLM CB NPeACTABEHU BRYTHO, C
prnodeH 4C (20%);

®  JIMXBUTE NO NONYHYSHU KPEAUTH Ce BHAKHBAT KATO NAALWAHWMA KbM DUHAHCOBATA ASHHOCT;

* [peaocTaBeHUTE OT APYMECTBOTO 338MU Ca NPEACTABEHW B MHBECTULMOHHA gelHoCT.

2.9, BUHEHCOBW UHCTPYMEHTH

®UHAHCOBUTE WHCTPYMEHTM Ce NPM3HABAT Ha 43aTala Ha ypesmaaHe Ha CAefkata, T.e. Ha 43TaTa, Ha KoATO
APYKECTBOTO KyMyBa MM NPoAaea GUHAHCOBUA UHCTRYMEHT,

2.9.1. GuHAHCOBU QRMUBU
MupsoHavanHo npugobuBaHe U MOCNeABALE CUEHKA

JpyKecTBOTO  KAACUPULMPA QUHAHCOBMTE CM aKTMBWM B KATEropuwTe: (UHAHCOBM AKTUBM, OTYUTAHU NO
CNpage//IMBa CTOMHOCT B NeyvanbaTa uau 3ary6ara; KPeauTH M B3EMaHMA; UMBECTULMM, AbPMKaHM 40 Nagex;
dUHAHCOBM aKTMBM HA pPasNonOMeHWe 33 npogaxba; AepuBATWBM, ONPEdENEHM KAaTO WHCTPYMEHTH 3a
XeAMupaHe B edekTUBHO Xemwmpane. PLKOBOACTBOTO ONPeaens knacuPuKaUMATa Ha MHBECTUMLMWTE npw
NBPBOHAYAIHOTO UM NPU3HABAHE B 33BMCMMOCT OT LIEATA, NOPaSH KOATO MHCTRYMEHTUTE Ca NpUgobnTy, KakTo
W OT TexruTe XAPAKTEPUCTURA,

BCuuku GUHAHCOBK aKTMBM Ce NPYM3HABAT NLPBOHAYANHO NO CNPABEANMUBATA UM CTOMHOCT NAIOC Pa3Xo4uTe No
CARNKATA, KOWTO CE OTHACAT NPAKO KbM NPUAOBMBAHETO UM, C UKD YEHME HA GUHAHCOBY MHCTPYMEHTH, KOUTO
Ce OTYMTaT NO CNPABeaNvMBa CTOMHOCT 8 neyanbara v zarybarta. GuHaAHCOBUTE 3KTUBM, OTYUTAHM NO CNOaBeaNKMBa
CTOUHOCT B Nevanbata Ak 3ary6aTa, NbpBOHAYaNHO Ce NPM3HABAT NO CNPaBeaAnBa CTORHOCT, 3 PA3XOAMTE NO
CAEJIKaTa ce OTHACAT B OTYeTa 3a NevwanbaTa K 3arybata v gpyruA BceobxpaTen oxog,
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Cnepn, mbpBOHA4YanHOTO NPW3HABAHE BCWMYKM GMHAHCOBWM aKTWBM CE OUEHABAT NO CNpaBeauBa CTOMHOCT, C

M3IKJCHEHKME H3 3AEMMUTE M BIEMAHMATE, 11 DMHAHCOBMTE AKTWEM, AbPMAHW 40 NAJEN, KOWTO C& OUEHABAT No
aMOPTU3IMpPaHa CTORHOCT.

Obe3ueHKa Ha PUHIHCOBU AKTUBHM

KBM Kpas Ha BCEKW OTHETEH NEPMOA PBKOBOACTBOTO NRELEHABA AaNW Ca HaNMUE A0Ka3aTeNcTea 3a obe3leHka
Ha dwrHaHcoBuTE akTuau, lpuema ce, 4e MMa A0Ka3aTencTao 33 obeslUeHka U CLOTBETHO Ce Npu3HaBa 3aryba,
KOraTo e4H0 v NOBeye CuBUTHA, Bb3HWKHAAW CAe NBPBAHAYaNAHOTO NPU3HABAHE HA AKTUBA, OK333aT BAUAHNE
Bbpxy ObJewmre Napu4Hy NOTOUKM Ha (GWMHAHCOBMA AKTMS M BAOWEHWETO MOMe Aa 6bae npubansuTenHo
OLEHEHO.

OTnucBane Ha PUHAHCOBM 3KTUBM

DUHAHCOBMUTE AKTWEK (€ OTNMCBAT KOraTo NPaBaTa 3a NOY4aBaKe Ha NAPUUHUTE NOTOUM OT TAX Ca USTEKAM, UK
KOraTo APYMECTBOTO € NPEXBLPAMAQC NO CHLLECTBO BCUMKM PUCKOBE 1 M3roaM OT CODCTBEHOCTTA HA aKTUBA, MAK
KOraTo APYMECTBOTO € NPEXBLRAUAD KOHTRONA BbpPXY aKTUBUTE WK NPABATA CW 33 NONYYABAHE HA NApUYHKUTE
NOTOLM OT aKTUBA.

Kpedumu u 83emarun

Kpeauture 1 B3eMannaTa ca GUHAHCOBU aKTUBK € GMKCUPAHU WK ONPEALAACMMA NAALAHUA U MATYPUTET, KOMTO
HE C& KOTKPAT Ha aKkTuaeH Nasap. Cned MbPBOHAYANHOTO NEM3HABAHE 338MUTE 1 B3EMAHWATA Ce OUEHARAT NO
amOpPTM3NPaHa CTOWHOCT NO MeTOAd Ha EQEKTHBHUS NUXBEH NPOLEHT, MUHYC 3aryBu oT obe3uenka. Nevyanbure
1 3arybuTe OF 3aeMu 11 BIEMAHWA Ce NPW3HABAT B OTYETa 33 Nedanbata wnu sarybata u Apyrus eceobxsaTen
AOXQA KOraTo 338MUTE U B3EMAHMATA BBAAT OTNMCAHMW MW 0B e3UEHEHM, KAKTO 1t YUpe3 MPOLLECa Ha AMOPTM3aLIMA.

JepusomuaHu huNaHCOBY UHCMpPYyrMermu

Apy*eCTBoTO U3N0N3Ba AEPUBATMEBHYM QUHAHCOBM WHCTPYMEHTK KaTO NMXBEHM CYANOBE 33 XeKUPAHE Ha
PUCKOBE, CBbP3aHU C NPOMEHK B NUXBEHWTE NPOUEHTH. TE3W AepUBATUEM CE& NPW3IHABaT MbEBOHAYANHO MO
CNpaBeANnBa CTORHOCT HA AaTaTa, Ha KOATO & CKAICHEH LOI0B0PA, 3 BNOCNEACTBUE CE NPEOLEHA BAT NO

CNPaseNmnBa CTORHOCT. JepusaTnsuTe ce OTYNTAT KaTo GMHAHCOBM aKTUBM, KOTATO CNPaBed/IMBATa CTOMHOCT €
NONOMMUTENIHA, U KATC GUHAHCOBM NACMBM, KOTATO CNPaBedIusaTa CTDRHOCT & OTPMLATENHA.

Bcuukmn nedantv unm 3arybu, Bb3HUKBALWM OT NPOMEHWTE B CNPABeANNBaTa CTOWHOCT Ha JAEPHUBATUBMTE, KOUTO
HE OTTOBAPAT HA M3WCKBAHMUATA 33 CYeTOBOAHO OTHUTAHE HA XEKUPAHETO, M HEEDEKTUBHATA HaCT 0T ePeKTUBHO
XEMUPAHE, CE NPW3HABAT AWPEKTIIO B nevanbara unu 3arybaTa.

@PuHOHCOBU NOCUBY U UHcmpymenrmi Ha cobcmaen kanuman

DUHEHCOBKUTE NACKMBW BKAKOMSAT 334b/AMEHWA N0 NONYHEHW 3deMU WU APYIM 3a4bAMEHUR. BCUYKW 3aemm ce
npeacTasat no cebecTofHOCT (HOMUHANHA CTOHHOCT), KOATO Ce NPMEMa 3a CNPaBegnrBa CTORHOLT Ha
NONYHEHOTQ MO CAENKATA, HETHO OT NPEKMTe PA3XDAM, CBbP3IAHM C Te3an 3aemu. CNed NbpBOHAYANHOTO
npusHaBaHe, 33emMuTe NOCNERBAWLD Ce OUEHABRAT MO amMOPTU3MPaHa CTOMHOCT, ONpedeneHa Yped npuaraHe Ha
METO/a Ha ePEKTUBHATA MXBa. AMODPTU3IMPAHATa CTOMHOCT Ce ONPeAe /A KaTo Ca B3eTU NpeaBu BCUUKK Buaose
TAKCH, KOMMCUOHK 1 ADYIM PA3X0 4K, BRAGUKUTENHO MCKOHT MK NPEMUMA, acoUMMpanK € Te3u 3aemu. Mevanbute
v 3arybuTe c€ npu3kagaT B OT4ETa 3a nevanbara wam 3arybata v ApyrvA sceobxBaTeH A0X0A Npes Nepuosa Ha
AMOPTUIALMA UM KOTATO 33DBIMEHMATA C8 OTNUWET UAKW PeAYUMPaT.
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PaBXO,ﬂ,MTe 3a TKMXBK NO CI)MH&HCOBI/I nacuey Ce OTHUTAT TEKYLWLO B O0THETa 32 ne4anbaTta mnm 3ary6aTa 1 OpyruvA

BceobxsaTteH goxog.

PUHAHCOBMTE NAcCMBW €& OTNMCBAT KOraTo €a NOraceHwW, T.e. KOrato 334b/HEeHWeTo € 0TnagHant Wan e
aHYAMPaHO, MAW CPOKBT MY € M3TEeKbA

2.10. Nu3nur
DQUHAHCOB NU3UHT

JIMZMHE HE MMOTH, MAWKHK M CbOPBREHKA, NP KOMTO C8 TPAHCHEPMPA KbM APYHKECTBUTO CblUECTBEHATE YaCT OT
BCMYKM DUCKOBE W CTONGHCKW NO/A3M, NPOW3TMHaLLW OT COBCTBEHOCTTE BLPXY aKTWBA, @ KAACMdUuMPar KaTo
DUHAHCOB NUBUHT. DUHAHCOBWMAT /IMIMHT € KanMTanu3MpaH B HaqaloTo Ha /IM3WHIOBMA O0roBOp no
CnpageanMBaTa CTOMHOCT Ha HaeTaTa COOCTAEHOCT WMAWM CErawHaTa CTOMHOCT HE MMHMMENHWTE AWM3UHIOBM
MNAWAHKA. [I3MHTOBUTE NAZWAHWMA CbALPHAT B ONPeAenNeHo ChOTHOWEHKe (MHIHCOBMA Pasxoq {Nvxsa) w
NpMCcnagalaTa <& 4acT OT AU3IUHIOBOTD 3aabAMeHue (rNaBHuuUa), Taka Ye 43 Ce NOCTMIHE NOCTOAHEH AMXBEH
NPOUEHT 38 OCTABALLATa HEM3NNFTEHA YACT OT rNaBHMUATA N0 NM3MHTOBOTO 334b/MKEHME, QUHAHCOBUAT Pasxag
Ce BKNIOYBA B OTYETa 33 NevanBHaTta wmaum 3arybata v Apyrua BceobxeaTeH Aoxo4 NO REPUOAM 33 CPOKA Ha
NM3UHTOBWA JOrOBOP, KATO B PE3YATAT C& NOMYHEBa NOCTOAHEH NEPUOAMYEH NUXBEH NPOLEHT NO OCTATLYHOTO
Canfo Ha 33 0b/IKEHMETO.

OnepaTMBEH NU3NUHT

JIM3UHS, NpKM KOWTO HAaeMOAATeNAT RPOALANKABA A3 MPUTEKABA CLULECTBEHATE YaCT OT BCMUKM PUCKOBE M
CTONAHCKK WM3rggM o7 COBCTBEHOCTTa BLPXY A3AEHMA AKTMB Ce KNacubuumpa KaTo onepaTUseH NW3MHT.
MNNaWanuATa/NOCTLNNEHMATE NO ONEPaTMBHMA MM3MHT C& NPM3HABAT KaTO pasxo4u/nMpuxodM 8 oT4eTa 3a
nevanBarta unu 3arybata ¥ Apyrua BceobxsaTeH A0x0A Ha Ba3a NMHEEH METOL 33 Neproaa Ha M3UHra.

2.11. 3ag4bnKeHUA KbM NepCoHana No TpyA0BOTO ¥ COLMANHO 33KOHOJATENCTBO,

TpyAoBKUTE W OCUIYPUTEAHW OTHOWEHWA C PAaBOTHUUMTE W CAYMMTENMTE 8 APYMECTBOTO C& OCHOBABAT Ha
pasnopedbute Ha KoOekca Ha Tpyaa v AeWCTBALLOTO OCUIYPUTENHO 3aKOHOA3TENCTBO.

OcHosHO 334bnMerre Ha paboTogaTens e [a M3BBLPWEA 338 Ab/KUTENHO OCUIYPABAHE Ha HaeTHA NeproHan 3a
GoHg NeHcKMm, AONBAHUTENHO 33Ab/IMUTENHO NEHCMOHHD ocurypasade (A3M0), dona OBWo 3abossBaHe u
maimHeTeo (O3M), dong BespaboTuua, dord Tpyaosa 3nononyka u npodecnonanta onect (T3MNE6) 1 3apasHo
OCUrypABsaHe, PasmepnTe Ha OCMIYPUTENHUTE BHOCKK CE YTBLDAABAT KOHKPETHO CbC 3akoHa 3a BogweTa Ha
J00 33 cvoTEETHATA rOAMHA W 32K0Ha 3a G0 AweTa Ha H3OK 3a cwoTeeTHaTa roguHa. BHOCKKUTE Ce pasnpedenaT
meway PatoToaaTenA v DCUNYPEHOTO NMMUE B CHOTHOWEHWE, KOBTO CE8 NPOMEHA EKETOAHO M & ONPEASNEHO B 4/,
6, an. 3 o1 Kogewxca 3a coumnanHo ocuryprgame (KCO).

KbMm OPYXECTBOTO HAMA Cb343AEH M GYHKUMOHMPALL YacTeH A0BPOBOAEH OCUTypUTENER DOHA,

OCHTypUTENHUTE W NEHCUMOKHK CXEMM, NPUNATaHu OT APYKECTBOTO & KauecTBOTO my Ha pabotogaten, ce
OCHOBa3BaT Ha GLArapCKOTO 3aKOHOAATEACTBO W Ca NAaHose C AedrHMpaHW sHOCKM. MpKM Tesw nnaHose
PaboToAATeNAT NNAWd MEeCeYyHD ORPeASNeHM BHOCKM B AbpwaBHWTe GoHA NeHcuw, doHg O3M, dong
Bespabotuua, dona T3MB, KaKTO ¥ 8 YHUBEPCANHU 1 NPODECMOHEHU NEHCUOKH M GoHA0Ee, Ha 6333 PUKCUpPaHH
MO 33KOH NPOUEHTW W HAME MPABHO WM KOHCTPYKTMBHO 334b/MMEHMe [a AonAalld BbB ¢oHAoBeTe Bbaeiiy
BHOCKW B C/1YYAWTE, KOTATO TE HE MOTaT 43 M3NAATAT HA CbOTBETHWTE /MU 33PabOTEHWUTE OT TAX CYMM 33 Nepuroaa
Ha TPYA08MA UM CTa¥. AHANOIMYHO Ca 33 4bMAKEHUATA MO OTHOLWEHWE HaA 34paBHOTO OCHUTYPA B HE.
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ﬂ,py‘H-(ECTBOTO NPpW3HaBa KaTo 3a4b/HEeHWE HEJUMCKROHTUPAHATE CYMa Ha DUEHEeHWTE pa3xoan No nAaTewx rogniueH

OTNYCK, Bb3HWUKHANM H3 CCHOBAHWE NONDHEHWA OT CAYKRUTENUTE TPYA NP3 U3MMHAAMA QTYeTeH Nepuoj,

2.12. NpoB1anK

MEOBM3NU Ce NPY3HABAET B 0THETE 33 PMHAHCOBOTO CLCTOAHME, KOTaTO NPEANPUATUETO £ NOEND IPUAMYECKD MAN
KOHCTPYKTUBHO 23Ab/IEHWE B PE3YATAT Ha MUHAND CbEMTUE N UME BEPOATHOCT A3 Ce Peanv3npa HeraTuseH
NapuU4eH NOTOK, 33 A3 C& NOMacH 3a4bIMEHNETO. AKD 3aABNHERMETE M3 MaTePManeH edexT, NpoBKA3NATa ce
ONPeAeNA KaTO OMaKBaHUAT BbAeLl NapuyeH NOTOK Ce AMCKOHTMPE CbC CTaBKa NPEAM AaHBbLM, KOATO OTPA3ABa
TeKYWATa N3a33PHa OLEHKE Ha NapuTe BbB BPEMETO M Tam, KbAESTE e NOAXDAALLD, CNelndryHIA 33 33 4bMKEHUETO
PUCK.

2.13. JaHbum BbpxY nevanbata

[AaHbkbT Bbpxy nevanbata 3a rogvHaTa BKAKYBA TeKyW, M OTCPOYEH A3HBK. CbrNacHO BbArapckoTo
38KOHDAATeNCTBD NPEANPHATHETS Ab/IKKM KOPNOPATHBEH A3HBK CHC cTaska 10% 3a 2017 rognHa (3a 2016 . -
10%).

Tekyl AaHbk e CymaTa Ha AaHbka, KOUTO Tpabea Aa ce naary ebpxy oBnaraemata nevanba 3a nepuosa, Bb3
OCHOBA Ha eQEKTUBHATA AaHbUYHA CTaRKa.

QTCpoYEHK AaHBLKW Ce HAUNCNRBAT KATO C& W3N0A382 §aNaHCOB METO Ha 33AbMKEHNATa (BanaHCOBMAT NacuBeH
MeTOo/), KONTO NO3BONABA A3 C€ OTHYWTAT BPEMEBHHMW PA3NUKK MEKAY NPPHOCHATA CTOMHOCT HA aKTWBWTE W
NAcuBUTE 33 LIENMTE Ha CHRTOBOAHOTC OTHUTAHE 1 33 AAHBYHM LEeNv,

38 UeNUTE Ha M3rOTBAHE H3 MeXRAWMHHNA QUHANCDB OTUET PA3XGd 33 AAHbLK BBPXY Neyanbata ce NPM3HARa Bb3
OCHOBA Ha HaiW-aobpaTta npubansntenHa ouewka Ha NpPeTErNeHaTa CPeAHOTOAMWHA CTABKA 33 AdHLKA BbPXY
nevanbara, O4aKBaH 3a LANATa GMHANHCOBA TOAMHA. KOraTo e HeoBX0AMMO CyMWUTE 33 PA3XDAM, HAYUCNEHK NO
A3HBKA BBPXY Nevanbarta 33 efAuH MEXAMHEH Nepros, C& KOPUIYpaT Npe3 NOCNEABall MEKAMHEH NEpUD Ha
CbliaTa PUHIHCOBA rOAMHE, aKO CE MPOMEHU NPMBAN3NTENHATA OLEHKA Ha FOAMWHATA CTABKa 33 AaHbKA BbpXY
nevyanbara.

2.14. Cnpaeegaviea CTOWHOCT

CnpasefNvpara CTOAHOCT € UeHaTa, KOATe DBu BWna nonydeHa oT Npoga#ba Ha akTMe WAW NAaTeHa 33
NpexsLpiAsHe Ha nacve B OBuuaiHa caenka meway NasapH yyacTHMLUM XBM  0aTaTa Ha OUEHKaTa.
Cnpagef/MeaTta CTOWHOCT Ce DUEHABA KaTO Ce NPABAT NPEANONOMEHWA, KCHTC NasapHMu y4acTHMUM Buxa
Hanpaewan NpKn ONpedenaHe Ha UEeHATa Ha akTWBA MM NACUBa, KaTO CE NpMema, Ye Te AERCTBAT B CBGA Hai-
000BP MKOHOMUYECKW MHTEPEC,

BCMYKM 3KTUBM 1 NACUBM, KOWTO €3 OLLEHEHW ND CNPABeAAMBA CTOMHOCT MK 33 KOWTO C& M3UCKBA ONOBECTABAHE
H3 CNpaBefnea CTOUHOCT 8bB QPMHAHCOBWA OTWET, €3 IPYNMPaHW MO KATErOpUW Chopes HepapxnaTa Ha
CNPaBe/IMBaTa CTOMHOCT, Bb3 DCHOBA HA HAW-HMCKOTO HWBO M3MNON3BAHW BXOAHW A3HHW, KOUTO wMmar
3HAYWUTEHO BNUAHUE NPKW OLEHABAHETO HAa CNPABeA/IMBATA CTOWHOCT KaTO UANO!

* Hueo 1—-M3n0N3BaT CE XKOTHPAHM UEHM Ha aKTMBHKM Na3apK 33 MASHTUYHM AKTMBM MW NACKBU;

" Hweo Z — M3nonzeaHuTe BXOAAWM AaHHM, CHLUIECTBEHW 33 DLEHKATa, ¢a HabNIOAaBaHW MPAKO WAK
ROCBEHD;

®=  HuBo 3 - M3n0n3sanuTe BXOAALWM A3HHK Ca HEHaB043BaHu.

KbM BCAKa OTUETHE AaTa PBLKOBOACTBOTO NPaBKM aHaNN3 HA UIMEHEHMATA B CTOMHOCTHUTE HA aKTUBUTE 1 nacvawvte,
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LCEBBH 3¥M1* £00 L

Mewduren puHaHCOo8 om+vem

Hornad 30 delivocrnma

am 01 anyapu 8o 30 oHu 2017 2.

KOWTO NOANEKAT HA NPEOLEHABAHE CLIAACHD CYETOBOSHNTE NOAMTUKM Ha ApyHecTBOTO. TOBA BKAKOYBa NPErNe ]

Ha K/IIOYDBUTE BXOASWM A2HHW, M3N0A3B3HW B NOCASAHATA OLEHKA W CPABHABAHETO MM C NOAXOAAWA

MHOOPMELMA U JOKYMEHTH.

3. UMOTH, MBLIMHK Y CHORBMEHKUA U HEMATEPUAIHU AKTUEN
3emA CropbweHus Takca 3a Orpanuyern 06uwo
3a npows- npuchLeau- selHu Npasa
BOACTBO H3 HABAHE
en. eHeprus
BGN'000 BGN'000 BGN'000 BGN'000 BGN'Q00
OryeTHa cToMHoCT
Ha 01.01.2016 230 12 614 399 172 13415
Ha 31.12.2016 230 12 614 399 172 13 415
Ha 30.06.2017 230 12 614 399 172 13415
AmopTnsauna
Ha 01.01.2016 (2568) {105) {42) {2715)
Hauuncnena { 505) {26) (7) {538}
Ha 31.12.2016 (3073) (131) (49) (3253)
HauncnewHa (252) (13) (3) (268)
Ha 30.06.2017 (3325) {144) {52) {3521)
MpenocHa CTORHOCT
Ha 01.01.2016 230 T('J_046 7 294 ) 130 ' 10 700
Ha 31.12.2016 230 9541 268 123 10162
Ha 30.06.2017 230 9289 255 120 93894
4, THproBckK W Apyry BIEMaHuA
30.06.2017 31.12.2016
BGN'000 BGN'000
BiemaHua o1 KAMeHTH 109 240
NpeannateHu pasxogm (3acTpaxoBkK) 15 7
Apyrv 83emanuna 51 181
Q6wp, B TOBa YMECNO: 175 428
TeryLm 175 428
HeTekylwu -
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. CEBBH 3¥11* E0OQ

MewdureH uraHCas amyem

Loknad 3a dedrnocmma

om 01 auyopu da 30 wonu 2017 2.

5. (lapuyHy CpeaCTBa Y MAaPUMHU EKBUBINEHTM
30.06.2017 31.12.2016
BGN'Q00 BGN'Q00
Napuunu cpescTBa B BE3CPOYHM A4eN03KTK 552 250
Obuio 552 250
6. 3abIHEHMA O NOAYHEHMW 3aeMM
30.06.2017 31.12.2016
BGN’000 BGN'000
MHBecTUUMOHEH kpeanT OT KOpobaHk bbvarapua A 6290 6 566
Nnxeu 2
Obuio, B TOB3 YMCNO; 6 568
Tekylm 288 566
HeTekylu 6002 b 002

NpenoctaseHoTo obe3neveHwne 33 nomydenua OT KOpoBaHk MHBECTULMOHEH KpeawT € ocober 3anor swvpxy

LUANOTO NREeANNUATIE, BRIKHUTENHO NPeANPUATUATA OT rpynaTa , Kpega koHcynT” EOQOA v ,Yung enepgwn”
EQOA. Nagew — 25.03.2023 r. luxeH npaueHT — 3,5% nnoc Cobubop. MNAWAEHWATa 33 rNABHMLA W JIMXBA Ce
W3BBLPLIBAT B EBPO, HA TPUMECEYME ChIACHO NOTACMTENEH NAAH, Ha 25-T0 YMACAO NPE3 MeCeUUTe MapT, I0HK,

CeNTEMBPW 1 IEKEMBPM,

7. Mpuxoan oT npoaambm

Npuxogm 0T NPOAAKEW HA eNEKTPUYECKA EHEprua

Obwo

AHyapu-oHu 2017 AHyapu-oHK 2016
BGN'000 BGN'00O

873 752

873 752

Npuxogute o1 npoaambu ca peanisupanu cvraackHo ckalyeH npes 2010 roguHa gOTOBOP 33 U3KYNYBaHe HA

npoun3BeAeHaTa enekrpuyecka eHeprs ¢ E.OH Evarapua npogambu AL. NMpogbnxuTeNHOCTTa Ha goroBopa e 15

roguan. Llenara, Ha KOSTO ce U3KyNyBa eHEPIUATA, ce peryaupa v onpeaena oT KEBP.
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»CEBBH 3¥YNT" EOOA

MendureH urarcos omyem
Aornod 30 deliHacmma

om 01 auyopu 8o 30 oru 2017 2.

8. Pa3xogu 3a BLHWHK yCAYrA
AHyapu-toHn 2017 AHYapu-oHKn 2016
BGN'C00 BGN'000
BanaHcupaHe Ha en. eHeprua 105 77
MNoaapwbkKa BETPONAPK 80 80
CueTOBOACTBO, OAMUT, KOPUANUYECKK YTAYTM 6 19
AAMWHUCTRATUBHO 0OCAYKEBAHE 35 15
3aCTpaxoBKK M 0XpaHa 35 21
Takca 3a gocTun 40 MpexaTa 29 25
KOMNEHCaUKWA Ha peakT. eHeprua 16 3
MNporHo3vpaxe 5
Apyrn 12
Otwo 291 252
9. Paaxogw 3a nepcoHana
AHyapW-1oHW 2017 AHYapu-1oHKu 2016
BGN'000 BGN'000
Bb3sHarpamaeHWA No TPYACBKW NPaBOOTHOLWEHMWA 14 11
Obuwo 14 11

CpegHOCNUCHYHMAT CbCTaB Ha NepcoHana Kem 30.06.2017 r. e 1 caywuten (kbm 30.06.2016 r. — 1 chywuten).

10. Apyru pasxogu
AHyapu-oHu 2017

ARyapu-ioHK 2016

BGN'000 BGN'0C0
®oHa ,CUrypHOCT Ha EnekTpoeHepruiAHata cucTema” Kbm
Munuctepeteo Ha EHepreTvkata, B pasmep Ha 5% ot 38 27
NpWXoAuTe, cunTano ot 24,07.2015r,
Apyru pasxocan 11
Obwo 49 27
11. OUHAHCOBM NPUXOAW/PA3X0aM, HETO
AHyapu-1oHKU 2017 AHyapu-1oHU 2016
BGN'000 BGN'000
MNpuxoam OT AMXBKU NO NPEACCTABEHM 33emm 1 7
PasxoaM 3a nuxsl No BaHKoBK 33emmn (131) (223)
06wp, HeTo {130) (216)
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.CEBBH 3¥1" EOQA

MewQuren huroHCog omuem
HAownod 3a delHacrmma

om 01 auyopu Ba 30 oxu 2017 2.

12, YnpasneHue Ha UHAHCOBUA PUCK

OchoBHMTE GMHAHCOBM MAcMBKM Ha [lpYyMECTBOTO BKMOYBAT TbProOBCKM 33b/HEHWA, DGAHKOBM 33a8MM M
AEPUBaTMBY, [pUTEKABaHMTE OT JPYyHecT80TO GUHAHCOBM aKTMBM BhIHMKBAT MPAKD OT 4eAHOCTTA — ThPTOBCKK
B3&MaHWA W MNapUYHK CPeaCTBa.

OCHOBHMTE pUCKOBE, C8bP3aHK C (MHAHCOBUTE MHCTPYMEHTM Ha [PysKECTBOTO, Ca AUXBEH PUCK HA NapUUYHWA
NOTOK, TUKBUAEH DUCK W KDEAMTEH DHUCK,

12.1.KpeguteH prck

KpeUTHMAT pUCK € OCHOBHO PMCKLT, NPM KOMTO KAMEHTUTE M ADYTMTE KOHTDAreHTU HA APYHECcTBOTO HAMA A3
£bAaT B CHCTOAHWE A3 W3NAATAT W3LANO WM B OBUYARHO NPeABMASHWTE CPOKOBE AbLAMUMMUTE OT TAX CyMM.
ADpy®ecTsoTo U3BbpWBa npogaxbuTte cm kbm EHEPTO-NPO NPOAAMBKM Al — nnatesocnocoben v HagemxaeH
KAWeHT. HeypeageHuTe Canaa Tekywo ce HabiigasaT 4 kOHTpoaMpar.

KpegnTHURT PUCK OT OCTaHaNUTe GUHAHCOBYK aKTUBM Ha [lpyMECTBOTO — NapHuHK COEACTBA U APYTM GMHAHCOBM
3KTMBM, NPEACTABAABA KpEAMTHATA EKCMO3ULMA, MPOU3TUHALLA OT BbIMOMKHOCTT KOHTPArEHTLT 43 HE W3MbAHN
330 bAKEHUATA CH.

MaKCUManHaTa KpeaWwTHa eKCno3vuuA Ha [pymKEecTBOTO Bb8 Bpb3Ka € NPWU3HATUTE GUHAHCOBM dKTUBM @
Blanancoeata um CTOMHOCT kbm 30 tonK 2017 .,

12.2.Ma3apen puck

Apy®ecTBOTO @ M3NOKEHO Ha Na3apeH DUCK, NPW KOWTO CNPaBeaanBaTta CTORHOCT AW BbABWMTE NapudHA
NOTOLM H3 GUHAHCOBUTE UHCTPYMEHTM MOTaT A3 BApNPaT 3apagq NPOMEHN B NasagHnTe UeHn. Ma3apHUsT prek
Bb3HWMKBA NPt OTBODEHM NO3UUMIN H3 NMXBEHNA NPOLUEHT, BaAYTaTa M KaMuTaN0BY UE HHI KHUKA, 3 BCUYKK Te ca
UINOMEHM Ha OBWK 1 Cnelrdark NAZaPHW ABMKEHMA 1 NPOMERW, X3PAKTEPHUIMPAILM HENOCTOAHCTBOTO Ha
Na3apHUTE HMBA W UEHKW, KATO NMXBEHKMTE NPOLEHTH, KPEAUTHWTE MADKOBE, BANYTHWTE KYPCOBE W UeHUTe Ha
Kanutana.

BanyTeH puck

Apy*ecTBOTO HE U3BDBPLIBA TPAHIAKLMM B YYIKAECTPAHHA BafyTa, DA3/AUYHA OT EBPO, M HE € M3/I0XEHO Ha pUCK
OT NPOMEHMTE BbB BANYTHWUTE KYDCOBE,

SuxeeH pyUcK

ApyHeCTBOTO e U3/I0KEHO Ha IMXBEH PWCK BbB BPB3KA C NOAy4YeHWA BAHKOB 3aeM, KOWTO e ¢ NAaBall, AnxBeH
NPOUEHT. JIpyMECTROTO e CkAYMA0 [JoroBop 3a XeARMPaHe, 3a 42 Ce NPeinasu 0T @KCNO3ULMATA KbM NPOMEHN
B JIMXBUTE NO 3aEMMTE CK.

12.3.lukeuaeH puck

TWMKBMAHMAT DUCK @ PUCKBT, NPW KOMTO 33 [IpYMecTBOTO € HEBLIMOMHO 43 NAATK 33 Jb/IKEHMATA CU1, CBLP3AHM ¢
GUHAHCOBUTE My NaCMBM, KOTATO Te Ca AbAXAMYN, [lpyseCTBOTO € W3/OMEHO Ha AMKBUAEH PUCK, KOWTO
npou3KM3a OT 0BeKTMBHATa 33BUCUMOCT Ha NPOM3BEMAAHATA EHEPIMA, ChOTBETHD Ha NPUXOAUTE OT CE30HHWUTE
ycnoBuA. OCHOBHUTE N3JEMHKKU A CBHP3aHM C NOracABaHETO Ha BaHKOBMA KPeaMT NpW AOTOBOPEHM 4 FOgMWHM
BHOCKM MPE3 MECELWTE MApT, I0HM, CENTEMBPM 1 feKeMBpH. [TPe3 NETHITE MECaLM NDOW3BEKAAHATA eHEPIMA &
3HAYMTE/IHO NO-MaNKo OT OBWHARHMTE HMBA, KOETO € NPEANOCTABKA 33 NMKBUAEH PUCK CNPAMO NAACHKATE B TO3M
nepuod. PLKOBOACTBOTO Ha [pYKECTBOTO CAEAB3 NDOUEAYPH M ONPeaena 3UCKBAHMS 33 YN paBAEHWETO Ha
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LCEBbH 3¥YN* ECOA

MewduHen uHarcos amyem
Aoxnad 3a dednacrmma

om 01 sHyapu 8¢ 30 oHu 2017 2.

JNUMKBUAHOCTTA W NOCTABA MWHWMANHK H@OGXO,L‘I‘VEMVE HWBA Ha NMapwdHW CpeactBd WM NWMKBWAHU dKTUBKU U
HeCtLOTBETCTBME B NagexuTe,

13. Caenku 1 canaa cbC CBBLP3aHK AMLA
Cebp3aHK NKLa Bug cevp3aHocT
Crpuiam WHBECT xonauHT AL, LLBeiuapua KpaiHso npeanpuatue-maika
Erepasu aceT MeHUAMMBHT xonauHr EQQS Mpeanpuatue-mahxa
Kpeaa koHoyaT EQOA MpeanpuaTtue nog obw, KOHTpOA
Yung eHepaxi EQOOQ NpeanpuaTtve nog o KOHTPON
Kapaam 4 EQQL KNOUoR yNDABASHCKK NEpCoOHAN

13.1. MOKYNKK U TPAH3aKLLMK OT CBBP3aHKM AKMLA

AHyapu-woHn 2017 AHyapu-1oHn 2016
BGN'000 BGN'000
OneparuBeH MEHWAKMBHT OT EAMX EQQA 24 24
MonyyeH 3aem 0T Yurg EHepaxun EQQL, nvxea 6% - 89
Ofwwo 113

YCNOBUATA A0 CALNRUTE HE CE OTKACHABAT OT 0OMUaRHKTE 33 TO3MW BU S, CALTIKK,

13.2.334bMKeHMA KbM CBHP33HU NPEANTPUATHA

30.06.2017 31.12.2016
BGN'000 BGN’000
EHepaMn aceT MEHUAMMBHT xoaauHr EQQA - 10
Obwo - 10
13.3. NpopaxEn 1 TPaH3aKLMK KbM CBbP3aH 1 AKLA
AHyapu-1oHK 2017 AaHyapu-ioHn 2016
BGN'000 BGN'000
HauucneHa anxsa A0 NpeancTaBeH 3aem Ha NpednpuATHe ) .
nog 06U, KoHTPOA
ABanCOBO nAaWare Kem EAMX EQQ] 5
Obwo - 7
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13.4. BaemaHus OT CBLP3aHW NPeanpUATUA

JluxBa No NpeAoCTareH 3aem Ha Kpeda koncynt £00
Oéwo

13.5.Kn10408 yNpaB/eHCKK NepcoHan

3a ALpBOTO NoAyrogue Ha 2017 r. ca MannareHun BL3HArpaKAeH1A 38 3aN0aTK M APYrM KpaTKOCPOYHY AOXC M Ha

LCEBBHM 3¥11" EQOA

MewouHeH GuHIHCe8 omvem
Aokaad 30 delinocmme

om 01 anyapu do 30 woHu 2017 2.

30.06.2017 31.12.2016
BGN'000 BGN0O0
46 46

45 46

HAKYOBUA YyNPpABNEHCKK NepcoHan B pasmep Ha 14 xua . ns., 3a Cbma nepuogHa 2016 1. — 17 xuane.

14, YCNoBHW QHMaMUMEHTH

JApyHecTBOTO HE e nNpejocTasaAno obe3neyeHna M3IBLH ONOBECTEHUTE B NpUACHeHWe & W HAMa 3aBeleHK

Chae6HM Jena KbM HEro WK ApYTi NpeTeHuum,

15, CubuTna cnes KpPaa Ha OTYETHHA Nepuoa

Cnep kpas Ha OTHETHUA flepuOA He Ca HACTLIWAKM APYTU CbOUTUA, KOWTO A2 OKa38aT ChUECTBEHG 8UAHWE B

MMYLLECTBEHOTO N PUHAHCOBO CHCTOAHME Ha APYMKECTBOTO,
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