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OTYET 3A ®UHAHCOBOTO CbCTOAHUE
Ha ,CEBBH 3YN“ECCA
wbm 31 mapT 2017 7T,

AKTHUBW

HeTekyLin aKTHBK

MMOTH, MELWIWMHK, CbOPBHEHNA
HemartepwaHK aKkTHUBKH

OTCpO‘-IeHM O3aHDYHW aKTHUBU

TeKywM akTHeK
TBProBCKU K APYr B3EeMaHKWA
MNapvynv cpeacTsa

B3emaHWA OT CBBLP3AHK NMUa

OBLLO AKTUBM

COBCTBEH KANKMTAN U NACHBU
CobcTBen KanuTan

OCHOBeH KanuTtan
MpeoueHbYeH pe3eps

Apyrv pesepsu

MaTpynaHa nexanba {3aryba)
O6wge cobereeH kanuTan
HeTexyLun Nac1BK

3a0bMKEHMA NO NOAYHEHW 3aEMN

TekylwM Nacuem
3a4BLNKEHUA NO NONYYEHW 3aemu
TBHProBCKU U APYTA 330 bAKEHUA

3abAHEHWA KbM CBbP3aHM AMua

OBLWO COBCTBEH KAMMTAN U NACHMBK

»CEBBLH 3¥11" EQCA

MexdureH huHaHCcos amyem
foknod 30 delinacmmo

om 1 anyapu Qo 31 mapm 2017 2.
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. CEBDBH 3¥11* E004

MexduHer huHancos om4em
Hornod 30 delinocmma

om 1Anyapu 8o 31 mapm 2017 e.

OTYET 3A NEYASBATA UM 3ATYBATA U APYTUA BCEOBXBATEH NOX0A
wa ,CEBBH 3YN* ECOLA
3a nepuopna ot 01.01.2017 r. ao 31.03.2017 .

- BGN'000 BGN'000
MPUXOAN
Mpuxoaun oT Npogambu Ha eneKkTPUYEcTBO 7 507 508
Apyrv poxoau
PA3XOOM
Pa3xogu 3a matepumani (22) (8)
Pa3xoam 3a BbHLHKW YCNYTH 8 (166) { 159)
Pa3xoau 3a nepcoHana 9 (7} (4)
Pa3xogu 3a amopTU3aLma 3 (135) {135}
Apyrv pasxoau 10 {32} (25}
Pe3yntaT OT ONepaTMBHA ASHHOCT 147 178
DUHAHCOBM NPUXO AW/ Pasxoan, HETo 11 (73} (115)
Meuanba/(3aryba) npeam parbum 74 63
Darbum BbpXY foX043 212
HetHa neuanba/(saryba)} 3a roguHara 74 63
06w, sceobxeaTeH A0X0/ 33 roguHaTa 74 // 63

25.04.2017T. CbeTaBuTen: //tf/b/ PRHOBOZMTEN:
Mongra PeTpoed

ot




LCEBBH 3¥1* E0OA

Mexduren gurancos omyem
Aornad 3g delinocmma

om 1 aAvapu do 31 mapm 2017 2.

OTYET 3A NPOMEHWTE B COBCTBEHWA KANWUTAN
na ,CEBBH 3YN“ EOOL
33 nepwopa ot 01.01.2017 r. go 31.03.2017 r.

OcHoBeH MNpeocue- Apyrm HaTpynaHa 0bwpo
KanwTan HBYHM pesepeu ne4anba cobcreeH
pesepeu (3aryba) Kanwtan

BGN'000 BGN'O00 BGN'000 BGN'000 BGN'0O0
Canpo Ha 01 siHyapw 2016 T, 4404 213 79 (483) 4210
06w, sceobxBaTen A0x04, 38 63 63
nepuosa
Canpo wa 31 mapt 2016T. 4 404 213 79 (420) 4273
Canpo Ha 01 anyapw 2017 T, 4 404 213 79 (419} 4274
06w, BceobxBaTeH A40x04 3a 72 7
nepuoaa

25.04.2017 . CecTasuten: / /(/L 1
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»CEBBH 3¥N* EOOL
Mexwdurer HuHoHCoB omyvem
Loknad 3o delnacmma
om 1 anyapu 96 31 mopm 2017 2.
OTYET 3A NAPUMHUTE NOTOUM
Ha ,CEBBH 3¥YN“ EQOL
33 nepvoga ot 01.01.2017 r. 4o 31.03.2017 r.

Mowto-  AHYapW -mapT 2017 AaHyapw -mapT 2016

FKEHIR BGN'000 BGN'000
Mapuunu nomoyu om onepamueHa deliHocm
NoCcTENAEHWA OT KITMEHTH 607 384
MaallaHra Kbm 40CTaBYALLM (226) {155)
NAauwaHmua, CBbp3aHy ¢ NnepcoHana (5) {4}
NMnaTeHW AaHbuk, 683 gaHbumM Bbpxy nevantara (125) (60)
Lpyrv nocTernesns / nnawanna, Heto 214
HeTeH napuueH NCTOK OT onepaTBHaTa AeMHOoCT 455 165
Mapuynu nomoyu om duHancosa defiHocm
NnawaHra No NOAy4eHW 3aemmn (132} (139)
NAaTeHN NUXBK, KOMWUCUOHW 1 APYTY (786) {121)
Apyry noctennerwa / nnawaxHwa 3a ¢uHakcosa AeNHOCT
HeTeH napuyeH NoTOK OT PUHAHCOBATE AERHOCT (208) (260}
HeTHo ysennyenue [HamaneHue) Ha NapyuHu cpeacTea 257 (95)
MapuyHK CpeACTBa U NapudHK exsnsanedT Ha 01 anyapu 25% 161
Mapy4Hy CpeacTBa ¥ NapUYHY EKBMBANEHTH Ha 31 mapT 5 Fy7 66

NpuaoweHnaTa oT CTpaHuua 7 Ao cTpaHnua 20 npeacTasnasaT Hepa3aenHa vyacT o

25.04.2017 r. CucTasuTen: %_{U PerosoguTen:

MNon TROBAa




LCEBLH 3¥1* E004

MewduHeH puHaHCo8 amyem
Aoxnod 3a delinocmma

am 1anyapu do 31 mapm 2017 2.

NPUAOKEHWA KbM MEMOWHHUA GUHAHCOB OTHET

1. MHpOpMaLKMA 33 APYECTBOTO

LCEBBH 3YN“ EQOA ("OpyHecTsoTo") e efHOAWMHO ARYXKECTBO C OrpaHv4eHa OTrOBOPHOCT, BNWCAHO 6
Teprosckua pernctsp nog EWMK: 175143077, cefanuwe v sapec Ha ynpasnenue: rp. Codus 1000, paWoH
Cpeaeu, yn. ,Teopru C. Pakosckn” Na 128, er.2.

EfHCAWYEH COBCTBEHMK Ha KanwTana Ha ApywectsoTo e, EHEPOMM ACET MEHWOMMBHT XONAWHI™ eEQ04,
EvIK: 200263366. KpaiiHoTto npeanpustre-maiika e "CTPUAM UHBECT XONAWUHT" AL, Weeduapwna.

OCHOBHWAT KanuTan e B pasmep Ha 4 401 700 nesa, pasnpenener B 44017 gsana no 100 nesa sCekW, BHECeH
W3LAND Kb JATATa Ha TO3K OTHET.

JpyecTsoTo Ce ynpasnasa v NpeacTasnAaea ot Wedan Cumon 1 Tomac Wnurgnep nooTae/HO.

MpegMmersT Ha AelHOCT Ha pymKecTsoTO € peanusvpaHe, ynpasieHuve W Nponamba Ha WMHBECTULLMOHHU
NPOeKTV B 0BnactTa Ha eHepreTKUKaTta, W3rpaxagaHe, nogabpHaHe W exCnaoatalma Ha CbOPBHEeHWA 34
NPOW3BOACTBO Ha EAEKTPUYECKa eHeprus; NECU3BOACTBO HA ENSKTpUHMECKd EHEPIHA 07 Bb306HOBAEMM
eHepPrMHKM W3TOYRKLMW; NPeANaraHe Ha eHeproedeKTUBHN YCAYTH, KOHCYATALMUN ¥ BCUNK ADYTH He3abpakeHu
OT 3aKoHa geiHocTy.

[JpyecTBoTO eKCnaocaThupa 2 BeTpOreke paTopa, U3rpajeHu W NYCHaTM B ThProBCKa excnaoaTtauua npes 2010
roauHa, ¢ 061a MoWHOCT 4.2 MW, Tun SUZLON S88, npeacTasassaium 1/3 oT napk ,Kapaam”, cycroaw, ce o7
ob1Wo 6 seTporeHepatopa. OBWO UHCTaIMPaHaTa MOLHOCT Ha napka e 12.6 MW,

HacToAWMAT GKHAHCOB oTYeT e 0A06peH 33 M34aBaHe OT PLROBOACTEOTO Ha 25.04.2017 .
2. CyeToBOAHA NOANTUKA
2.1. 6a3a 3a M3rOTBAHE HAa PUHAHCOBMA OTHET

D UHAHCOBWAT OTHET Ha ,,CEBbH 3YM” EQOL e U3roTBeH B CbOTBETCTBME C BCHMHKK MemayHapoasM CTaHaapTM
33 DKUHAHCOBO OTUMTaHE {MCDHO), KOUTO Ce CBCTOAT OT: CTAHAAPTY 33 PUHAHCOBO OTUATAHE W OT ThIKYBAHUA HA
KomuTeTa 3a pasdAcHeHua Ha MCPQO (KPMCDQ), opncbpern oT CueeTa no MewmayHapoaHU CHETOBOLHM
cTaHaaptv (CMCC), 1 MemayHapogHUTe CYETOBOAHM CTAHAAPTH M ThAKYBaHMATA HA DWBWMA MOCTOAHEH
KoMUTET 33 pasacHAsaHe {IMKP), onobpern oT Komutera no MemayHapoaHu ceTeBodHM cTaHgapT (KMCC),
KOWTC eerTUBHO €a B CvAa Ha 1 aHyapu 2017 1., M KOUTO Ca NpUeTH oT KOMUCKATa Ha EBponeickua cuios.

o) Hosu cmanOapmu, USMEHEHUA U PU3ACHEHuR Kum MC®O, kouma ca 300b/MUMENHU 30 npungaade 3
2odurama, npurmodusoawa Ho 31 dexemepu 2016 2.

= U3meHeHuAaTa B MCPO 10, MCDPO 12 n MCC 28 W3ACHABAT NPUAaraHeTo Ha ocBobomgasaHe OT
KOHCOAUAaLMA. MpKunarat ce peTpOCNEKTUBHO.

®  MameHeHuaTa B MCPO 11 npeocTasaT yka3aHUsA KaK Ce OCYeTos80aRBa nNpuacbuBaHe HA y4acTve B
CbBMECTHU JeiHOCTY, npeacTasnmsawy bOHusHec no cmucbna Ha MCPO 3. lpunara ce 3a
npuaobueanua cnen 01.01.2016T.

= M3ameHeHuATa 8 MCC 1 ca pa3paboTteHr 8 OTFOBOD Ha 33aTPYAREHWATE NP NPAKTUMECKCTO NpUaraHe
HE KCHUENLMATE 33 CbLECTBeHOCT. HAKOW DT OCHOBHWUTE MPOMEH A Ca, KaKTD CNeapa:
e NpeAnpUATHETO CASMRA A3 HE ADNYCKa CHKMAEBaHEe pasbupaemocTTa Ha OT4eTa ypel paimueaHe

H3 CblecTBeHa MHPOPMaUMA C HeaHauuTendHa WHOOPMELUMA MNn dpe3 obefvHABaHe Ha
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LCEBBH 3¥11* E00A
MenoureH QuHoHCeS 0myem
Hoxnod 30 delinocmma
om 1 aHyapu 0o 31 mapm 2017 2.
CbLUECTBEHW NO3MLMK, KOMTO MMAT NA3NUYHO ChbRHKaHUE;

*  NpeanpWATUETO He cnefga 43 npaBu CNeuumyHn ONOBECTABAaHWA, M3ucKBaHm no MCPO, ako
UHGOPMALMATA HE € ChLLBCTBEHS;

e OTAENHO ONOBECTABAHE Ha APyl BceobxBaTed Aox0A4, GOPMMPAH OT MHBECTULMK B aCOLMUPAHM
CMECEHU NPeANPUATMA, OTHETEHWM MO MeToAd Ha CoDCTBEHWA KanuTan, Ha 4acTTa, KOATO
nocneapalue we bode peknacuuumpada s nevanbara unm sarybaTa oT Ta3m, KGATC HAMA Aa Dbde
pernacuduumpana.

& MameneHwATa 8 MCC 16 1 MCC 38 n3ACHABAT NPueMIMBMTE MeToau 3a amopTu3auyva. MCC 16
3abpaHABa A3 ce v3non3sa MeTod, Da3swpad Ha NPUXOAMTE, 33 aMOPTU3IUPAHE H3 WMOTH, MAWWHMK,
chopbwenyA. MCC 38 BuBemga ofopuma Npesymnuma, Ye NpuxoguTe He ca npuemawBa Hasa 3a
aMOPTU3MPAHE Ha HEMATEPWANHWM aKTUBK, OCBEH B OrPaHMYEHN CUTYaL MM,

»  MameHenunaTa B MCC 16 » MCC 41 u3ACHABAT OTUMTAHETO HA DMONOTUYHM aKTUBM.

s HamenenuATa B MCC 27 ce $okycuMpaT Bbpxy MHAUMBMAyANHUTE QUHIHCOBKM OTHETM W NO3BONABAT
M3NON3BAHETO HA METOAA Ha CODCTBEHUA KaNUTan B TE3W OTHETK.

" [oAuwHM Nogobperna Ha MCDO, umkbn 2012-2014: MCPO 5 — npomaAHa Ha MeToAUTE HA OTNUCBAHE,
MC®O 7 M3aCcHABA CbKPATEHOTO OMOBECTABAHE HA KOMNEHCUPAHETO B MEMAWHHMATE (UHAHCOBM
oTyeTv; MCC 19 — perMoHanHm NasapHy BbNPOCH 33 AMCKOHTMPAHETO Ha [OX0AUTE CAef HanyCKaHe,

6) Hosu cmaHOapmu, usmeHeHua U Pa3AcHEeHUA, KOUMO 8Ce OWE HE €0 8718311 8 CUAG, NO3BAIABT CE NO-PAHHOMO
UM NpunazaHe, HO HE ce Npuageam om Jpywecmsomo

»  MCPO 9 QuHgHCo8U UHCMPYMEHMU, B CUNA 33 OTYETHW NEpMoauM, 3anoyBawm Ha uav cnea 01.01.2018
r.
s MCDO 15 flpuxodu om G02080pU € KAUEHMUY, B CUAA 33 OTHETHW NEPUOAM, 3aN04YBALLM HA WK Cnea,
01.01.2018 r.
*  MCPO 16 NTasunr
= MamedeHnus 8 MCDO 2, MCPO 10 » MCC 28, MCC 7, MCC 12.
PUHAHCOBWAT OTHET € U3TOTBeH Ha 6a3a WCTOpWMHecKaTa UeHa, © WM3WIUEHWE HE nNpuTeKaBaHWuTe oT
OPYHECTBOTO 38MK, KOWMTO C& OTYMTAT NO NpeoleHeHa CTOAHOCT.
NpeanpruATUETS BOAM CBOMUTE CUSTOBDAHWM PETUCTRPM B Bbarapcka nee (BGN), KOWTO npuema KaTo Heroea
OTveTHa BanyTa 33 NpeactaBaHe. ﬂ,aHHMTE B OT4ETA ¥ MPUNDHEHMATA KbM HETO Ca npeictageH B XMnA4W neea
{BGN'000), ocBeH aKko He e NMOCOMEHD A4PYro.
OT4eTHHAT Neprod 0OxBalwa MbPeo Tpumedne Ha 2017 1. - o1 01 Anyapu 4o 31 mapr.
Tekyw, oTyeTeHd nepuod — 2017 r., npeaxogeH otyeted nepuod — 2016 T.
NpeanpvaTVeTO € Bb3NpWMenc 43 u3reTeA W npedcTtasd eaud OT4yeT 33 nevanbaTa wam 3aryBata v ApyrvA
BCcenbxpaTeH Aoxoa.

2.2. [eWcTBallo NpeanpuATHe

MNPUHLKUMLT-NPEANONOMEHWE 33 ASUCTBAWD Npegnpuatre e QyHAAMEHTANEH MPUHLKMN NPU W3rOTBAHETO HA
PuraHcoBuTE OT4eTH. CbMacHo TO3W NPWHLMAN, NpedpuAaTHETe ODWMKHOBEHO Ce  pa3sriemga  KaTto
npogbaKaeawo aefiHoctTa cm 8 0Bospumo Bbaewe Ge3 HamepeHue AW HeobBXOAMMOCT OT AMKBUAALMA,
MPEYCTAHOBABEHE HAa CTOMNAHCKATa AEGWHOCT WAM ThbpPCeHe Ha 3almTa aT KpeaWwTopwTe, BCAEACTBME Ha
CHUIECTBYBALULM 33KOHK MW APYM HOPMaTUBHW pa3nopeadun. CbOTBETHO, aKTUBWUTE M NACHBWTE Ce OTYKTAT Ha
6a3a BL3IMOKHOCTTA HA NPEANPUATUETO 43 PEaNnIUpa akTMBWMTE ¥ 43 Ypedd NacUBUTe CU B HOPMANHMA XO4 Ha
BusHeca. Mpu OUEHKATA 33 TOBA 4ann NPUHUANBT-NPEANONOKEHUE 33 AeHCTBAWLO NPEANPUATAE € YMECTEH,
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MexwdureH uHoHCO8 OrmYem

Hoxnad 3o deliwocmmo

om 1 suyapu 8o 31 mopm 2017 2.

PbROBOACTBOTO B38M3 NpeaBuf, L8naTa HanudHa MHPOPMaLMA 38 0003puMOTO DbaeLle, KoATO 06xXBaLLE NOHE,

HO HE Ce OrpaHu4aBa Camo A0 ABaHafeceTTe meceld OT KPas Ha OTYeTHWA nepuod, PUHAHCOBMAT OTYET €
M3rOTEEH Ha NPUHLLMNA-NPEANCAOKEHUE 338 ABNCTBALLO NpeanprATHe.

2.3. CpaBHUTENHK JaHHK

Opy™ecTBoTo NpeACTassA CpaBHUTENHA MHOOPMALLMA BbB PUHAHCOBKMTE CU OTYETH 33 €4Ha NpeaxodHa rogvHa,
Korato e Heobx0AMMO, CPaBHUTENHWTE AaHHK ce peraacudvunpaT, 3a A3 Ce NOCTUIHE CbNocTaBUMMOCT CNPAMO
NpOMEHW B NPEACTIBAHETO B TEKYLLMA NEPWOA, JDYHECTBOTO M3rOTBA 1 NPEACTABA KATO KOMMNOHEHT Ha MbAHMUA
HOMMABKT H3a QUHAHCOBMTE OTHETM M OTYET 33 QUHAHCOBOTO CHLCTOAHME KbM MAYaNOTO Ha Hal-PaHHMA
CPaBHWUTEIEH NEPNOS, KOraTo:

® 10 Npuaara CH4eTOBOAHa NONMTMKA CbC 3a4Ha AaTa, NPasn npewsducnenie Cbl 3aaHa 4aTa Ha CTaTun B
cBonTe d)lechosm OTUETH WA KOraTo npeunacud:n uxpa CTaTtvn B CBOUTE d)l/lHa HCOBW OTHETK,; K

¢ IPWAAraHeTO CbC 334HA [3Ta, NMPEU3YACNEHHUETO WU NPEeRNaCUPUUMPaHETO OKA3Ba CbILECTBEHO
BAMAHKME BbPXY WHOOPMALWMATA B OT4ETa 33 PMUHIHCOBOTO CHCTOAHWME KbM HAYANOTO Ha NPeaxoiHuA
nepuog,

2.4. OTyeTHa BanyTa

DYHKUMOHAAHATE BAAYTa M OTYSTHATA BaNyTa Ha NPEACTaBAHE BbB PMHAIHCOBMA OTYET Ha APYMECTBOTO &
Honrapckmat neg. OT 1 w0Aan 1997 r. neBbT e PuxcMpaH B ChOTBETCTBME CbC 3akoMa 3a bHB Kbm repMaHcHaTa
MapKa B CboTHOWEHWE BGN 1: DEM 1, a ¢ BbBEMAAHETO HAa BEPOTO KATO OdMuManHa BaayTa ka EBpONCACKKA
CHi03 - C @BPOTO B CbOTHOWEHME BGN 1.95583 : EUR 1.

flpW MbPBOHAYASIHO MPU3HABAHE, CAE/IKA B 4UYKAECTPaHHA BanyTa ce 3aNUCea BbB QyHKUMOHaNHaTa BanyTa,
KaTO KbM CYMaTa B YyKASCTPEHHA BaayTa ce npwuiara 0OMEHHMAT KYPC KbM MOMEHTa Ha CAeaxaTa Mau
onepaunATa. MapuuHUTE CPEACTBA, BIEMAHMATA W 3afb/MEHMATA, KaTO MOHETapHM OTHETHW ObeKTH,
[EHOMUHUPAHWU B 4YymOeCTpaHHa BaayTa Ce OT4MTaT BbB OYHKLMOHANHATA BaNyTa KaTo ce npuaara
33KI04UTEAHKMA 0BMEHEH KYPC Ha BHE Kbm 31 mapT.

HemoHeTapHuTe oT4eTHu obekTu B OT4eTa 3a GUHAHCOBOTO CHCTOAHWE, MbPBOHAYANHO ASHOMWHWPAHW B
YYKAECTPEHHA BANYTa, CO OTYMTAT BLE QYHKLMOHANHATA BayTa KaTo Ce NPpUAara NCTOPUYECKMAT 0BMEHEH KYpPC
XbM [3TaTa Ha ONePaLMATa M NOCNeABALLO He Ce NPEOUEHABAT N0 3aKMouUTeNEH RYPC. EdeRTUTE OT RypCoBUTE
PA3INKK, CBLP33HW C YPEMAAGHETO HA TLPIOBCKM CARMKW B uYyKAECTPAHHa BAJYTa, MM OTYMTAHETO Ha
THPrOBCKM CAETKW B YyIKASCTPAHHA BanyTa N0 KypCOBE, KOWTO €A Pa3fuYHMA OT TE3H, N0 KOUTO NbPBOHAYANHO
ca B MpU3HaTh, Ce BxAYBaT B OTyeTa 3a nevanbaTa waw 3arytiata v Apyria BCeoOXBaTEH A0X0 4 B MOMEHT]
H3 BL3HUKBAHETO MM, KaTO Ce NPeacTaBAT KbM APYTW A0X0AW OT ASHHOCTTa. KypcoBuTe pas/iiki OT BaAYTHM
338MA M Apyra PUHAHCOBK ONEpaLUmMK Ce BRIKDUBAT BbE GUHAHCOBUTE NPUXOAM U Pa3XoaM.

2.5. Mpuxogu
MpuxoauTe ce NPU3HasaT A0 CTeNeHTa, B KOATO @ BEpPUATHO MKOHOMMYECKM NOA3M da ObLAAT NoaydYeHn of
OpyKeCcTBOTO M CyMaTa Ha npuxoga mMoMe Aa Obae Hadewaro oueHena, [puxoauTe Ce OueHABaT Mo

CMpaBeNMBaTa CTOMHOCT Ha MOMYYEHOTO Bb3HAMPAMASHME, KATO CE WU3KAKOHAT OTCTLORM, PabaTh, AAHDUM
BLPXY NPOAAKOUTE U MUTA.

MMpodaxcba Ha enexmpuvecmso




LCEBbH 3¥yN1" EOCA

Memdunen urarcag amyem
Joxknad za delincemma

om 1 aryapu do 31 mapm 2017 2.

MpuxoguTe ce NPU3HAaBaT B8 OTYeTa 3a nevanbaTa wnu 3arybarta v ppyrva BceobxpateH fOX0A Ha mecedHa 6asa,
CeR V3MEDBAHE HA /\OCTABEHOTO KbM KMEHTA eekTRUYecTBO.

fpodaxbu Ha axkmusu

Mpuxogn oF Npodamba Ha aKTWMBKM Ce TPWU3HABAT, KOMATO BCWMMKM ChILECTBEHW PWUCKOBE M W3MOAWM OT
coBCTBEHOCTTA Ha aKTMBUTE €8 NPEXBbEAAT Ha KynyBada. MpuxoAwT oT npofambaTa Ha CTOKW Ce MpU3kaga,
KOTATO Ca UAMTBAHEHMW BCUUKW TIOCOYEHN NO-A00Y YCAOBKA:

= NpeAnpPUATHETO @ NPEXBbPANAD Ha KYNYBaya ChULECTBEHWTE PUCKDBE M NOA3M OT COOCTBEHOCTTA BbPXyY
CTOKUTE;

" [pEeANpPUATMETO HE 3anas3sa NpPOAbMAKABALO yd4acTMe B YNPABNEHMETO K3 CTOKMTE, ADKOAKOTO TO
OEMKHOBE KD C& CBBP3BA CHC COBCTBEHOCTTE, HUTO BDEKTUBEH KOKTPDA Ha/L NPOJABAHWUTE CTORM;

B cymarta Ha NPUX0/ia MOXe Hafem/iHo Aa 6bAae oueHeHa;

" BEPOATHO € MKOHOMMUHECKUTE NOA3M, CBBP3aHU ChC CAenKaTa, Aa ObAaT NoAyYeHN oF NPeANpUATHETO;

" HANPaBeHWTE Pa3sXoAd WKW TE3W, KOWTO We BpAaT HanpaeeHwu BbB Bpb3Ka CbC C/ENKaTa, mOorat Aa
BBAaT HAJEMAHD OLEHEHK

2.6. UMOTH, MALLKUHW U CLOPBHKEHUA

AMOTUTE, MAWWHUTE U CHOPHHEHWATA, C M3KAKHEKME Ha NPUTEREBaHUTE OT [IPYKECTBOTO 3eMM, Ce
NPeACTaBAT Bb8 GUHAHCOBMA OTHET NO LeHa Ha npuaoBuBaHe, HamaneHa ¢ HaTpynaHata amopTM3auma 1 3aryba
ot o6e3yeHka.

3emMuTe Ce MPEeACTaBAT 818 QUHAHCOBKA OTUET NO NPeQLEHEHa CTORHACT, KOATO © CNPaBeIMBata CTOMHOCT Ha
aKTVWBa KbM [laTaTta Ha NPEOLEHKATa MMHYC BCMUKWM NOCNEABAM HATPYNaHW amopTY3aluu, Kakio W
nocaensanuTe HaTPyNaxn 3arybu ot obe3ueHka.

MupeoxauanHo npuaobusane

flpy MbPBOHAYANHOTO NPMAOBUBAHE UMOTUTE, MALWMHWATE U CbOPbKEeHWsATa ce oueHAsar no cebecroiHocT,
KOATO BKAIOUBA TOKYTHATA LEHa, MUTHUYECKMTE TAakCM W BCMYKM APYrv NPEKV Pasxoaw, HeoOxoanmu 3a
NPUBEMAAHE HA aKTMBa B8 PAbOTHO CLCTORHWE. TIPEKWTE PasxoAv ca: PasxoAy 3@ MOATOTOBKA Ha obekTa,
Pa3XO/lM 33 NbPBOHa4anHa focTaska W 00paboTKa, pasxoauTe 33 MOHTaW, pPasxofu 3a XOHOPapW Ha /ivua,
CBBLP33HM C NPOEKTa, HEBBL3CTAHOBYIMM AaHbLM 1 APYTU. [pyKeCTBOTO € onpesienyno cToikocTer npar o1 700
NEB3, NOA, KOMTO NpUAoBMTUTE GKTUBM HE33BUCKMO, Ye NMPWUTEKABAT XapaKTePUCTURY HA MMOTY, MALWWHK U
CHOPBKEHUA, C& OTUMTAT KaTo TEKYW, PA3X0A,.

Mocnepeano cueHABaHE

M3BpaHMAT OT APYMECTBOTO NOAX0J, 33 NOCNeABAlla OUEHKA HA uMamume, MOWURUME U CbOPLIEHUR, €
UBKMOYEHUE HO 3eMUume, € NpenopeuuTentuar noaxon no MCC 16 — ueHa Ha nNpuaobueaHe, Hamanena ¢
HAYUCAEHWNTE aMOPTIHIAUMK U HATPYTaHWTe 3arybun OT 0be3uerya.

36paHnAT OT NPeANPYATAETO NOAXOA 33 NCCNEABAA OLEHKA HA 3EMUME € NO NPEOLLEHEHa CTOMHOCT, KOATC &
CNpaBeANMBata CTOMHOCT Ha aKTYBa Kbm AaraTa Ha NpeoueHKkaTa MUHYC BCWMKM NOCNEABANW HATRYMAHW
amMopTU3aliuy, KaKTO ¥ NOCAEABANNTE HAaTPyNaHy 3arybu oT obesleHka. CnpaseanUBaTa CTOMHOCT C& onpeaens
OT cepTUPULMPAHU OLEHUTEAN, KGTATO MMA UHAMKALMK 33 CHILECTBEHM NPOMEHW B CTOMHOCTATE HA aKTUBE, HO
HE NO-PAAKS OT BEAHDIK HA TPU FOAMKY,
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Kbm fatata Ha nNpeoueHkaTa HaTpynaHaTa amopTM3auuMA ce OTNMCBa 3a cmeTka Ha OpyTHata DanaMcosa

CTOMHOCT Ha aKTKBA, 4 HeTHATa CTOMHOCT ce Npen3yncnABa CNPAMO NpedueHeHaTd CTOMHOCT Ha aKkTKBa.

Korato B pe3ynTaT Ha npeoueHkata 0anaHCoBaTa CTOMHOCT Ha aKTWBa ce YBENWudBa, YBEAWYEHMETO ce
NpU3HaBa B APyr BCeobxBaTeH JOXOA 1 Ce HaTpynBa B coBCTBEHMA KanWTan kaTto Pe3eps oT npeougHKU. Ako
Bb3cTaHoBABA 0BPaTHO HaManeHWe OT NPeOUEHKA HACBILMA aKTUB, KOETO NpPeaM TOBA € NPU3HaTo 3a nedanba
1N 3aryba, Ce NPU3HaBa KaTo TEKYL, NPUXoA,.

Korato BanawcoBaTa CTOMHOCT Ha e4WMH aKTMB (e HamanaBa B PE3yNTaT Ha NPeOLeHKa, HamaneHueto ce
npWsHasa 33 nedanba wnw 3aryba. Hamanenwerto obade ce NnpW3HaBa B Apyr BceobxBaTeH JOXOR £O CTENeHTa
Ha CblIecTBYBALLD KPeLMTHO Canfo B Pe3epBa OT NPEoUEHKM N OTHOWEHWE HA TO3W akTMB. Hamanenweto,
NpW3HaTo B Apyr BCeobxsateH AOX04, HamanAsa cyMaTa, HaTpynaHa B cobcTBeHUA KanuTan, B cTaTmATa Peseps
OT NPeoUEHKK,

Mocnengalwwm pasxoam

MN3BbpweHnTe NOCNSABALLM PA3XOAHN, CBLP3aHWM C UMOTH, MALWKHKU U CbODDBKEHWA, KOUTO UMAT XapaKTep ra
NOLMAHE HA ONPEAENSHM KOMIIOHEHTM, BLIMOBK YaCTH 1 ZeTaiau, UAKM Ha NCACOPEHMA N PEKOHCTPYKUMA, ce
KanuTanusmupat KbM CTOMHOCTTA Ha CbOTBETHMA aKTMB, HEaMOPTM3WPAHaTa 4acT Ha 3aMEHEHWUTE KOMMNOHEHTM
Ce M3MMCBA OT CTOMHOCTTA Ha ChOTBETHWUA aKTMB W CE NDU3HABA KaTo TeKyLl, pasxo,.

AMopTMIaUMA

AMOPTU33LMATE Ce HAUMCNABa B OT4eTa 3a neuanbata wam 3arybata m apyrua BceobxsateH AOX0A HA Basa
fIMHEeeH MEeTO/, 33 O4aKBAHWMA CPOK HA MOAE3EH KMBOT Ha MMOTH, MALLMHIK 1 CbOPbBHEHUA. O4aKBARWAT NOAE3eH
WMMBOT @, KAKTO CNefBa:

2017 rogmHa 2016 roauHa
»  ChOpbHKEHMA 25 roAuHu 25 rognHu
= KOMMNKTHLPHA TeXHKKA 2 TOANHHA 2 TCAMHU

OnpefeneHVaT CPOR Ha TORHOCT Ha HETEeXylMTe aKTUBM Ce MPpernexia B KPas Ha BCAKA OAMHA M Npw
YCTaHOBABAHE HA 3HAYMTENHM OTKAOHEHMA CNPAMO O4vakBaHMA OBASL, CPOK Ha W3NON3BaHe, CHLMAT ce
KopurMpa. KopeKkumaTa ce TPeTupa KaTe NPOMAHA B NPKBAUIUTENHETA OLLEHKE 1 ¢ NPrAara NepenexkTMsHO.

Pasxoau no 3aemu

PasxoAMTE NO 33EMM, KOMTO MOTAT [IDSKO B3 €8 MpUIMWaT Ha NpuyobUBaHATD, CTPOMTEACTBOTO WM
NPOU3BOACTBOTO Ha aKkTWB, QTIOBAPALL Ha ycnoBuATa Ha MCC 23, ce KanuTanusnpat B CTOMHOCTTE Ha aKTuBa
KaTo YacT OT HeroBaTa CTOMHOCT. ApyriTe pasxodm No saemy Ce NPU3HABaT KaTo Pa3xoh B Nepuoas, 33 KoHTo
Ce OTHACAT.

2.7. HemaTtepuanyu akTMBHK

HemaTtepuaHiuTe akTueK, NpuzobuTi oT NpeanprATHeTD, ce NPeACcTaBAaT no ueHa Ha npuaobueaHe, Hamanexa
C HaTpynaMaTa amopTmsauma v 3aryba ot obesueHxa. [ApywecTBOTO € orpefennns cTONHOCTeH npar ot 700
NeBa, NoA KOMTO npuAoBuTUTE aKTWBWM, HE3ABUCMMO 4Ye MNPWUTENKABET XapPaKTEPMCTHKN H3 HEMATepMUanHm
AKTWBM, C@ OTUYMTET KaTo TEKYL, pasxod. NpeAnpuATMETO QUEHABA AaMW MOAE3IHMAT HUBOT HA HeMaTepuanex
AKTMB € OrPaHUYEH MM HEOTPEHWYEeR W axo € OrpaHMuyeH OLEHABZ MPOSBb/MKMTEAHOCTTa Ha efiMHuuyure,
CbCTaBAABALLM TO3M RONE3EH MWBOT. [afeH HEMATEpUaNeH akTWB CE pasrewAa KaTO WMaL, HEeOFpaHWueH
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NOM23EH MWBOT, KOTaTO Ha 0as3aTa Ha aHanM3 Ha CbOTRETHUTE $aKTOPH, HE ChLIeCTBYBA NPEABUAMMO
orpaHuueHue 3a Nepwvofa, NpPes KOWTO Ce O4YaKBa aKTWBBT A3 TeHepupa HETHU NapuyHu NoTouW 3a

nNPeanpUATUETO.
AMOpTH3aLMA

AMOPTU3ALUATA Ha aKTHBUTE C OTPaHWYEH NONE3EH MUBOT CE& HAYMCIABA B OTYETa 3a nevanbara unw sarybara 1
Apyrva BceoBxeaTeH AOX0A Ha Ba3a MHeeH MeTO/, 33 OUaKBAHUA CPOK Ha NONE3EH WWBOT HA HEMATCpUANHUTE
AKTUBW. HemaTtepuaneH aKTUB ¢ HeOrpaHM4YeH NONESEH KWUBOT HE Ce amopTu3upa. B cvoteetcTere ¢ MCC 36,
NPeAnpyATMETO B KPaA Ha OTYETHWA Nepuoj, TecTBa 33 0Ge3UeHKa HeMATepWaneH aKTWB C HeorpaHudeH
NO/IE3EH KUBOT Ype3 CPABHABAHETO Ha HEroBaTa Bb3CTAHOBKMa CTOMHOCT ¢ MpexocHata {Banancosata) my
CTOMHOCT U KOraTo CbWecTBYBa MHAMKALIMA, Y& HEeMATepUanHWAT aKTUB MOMe A3 e obesueHeH, ce oTuuTa
saryBa or oBesuerka. OYakBaHUAT NONE3EH MMBOT Ha HEeMaTepUanHUTE aKTMBW B NPEANPUATMETO €, KaKTo

cnelga:
2017 roguna 2016 roguHa
®  Takca 33 npucheayHABaHe 15 roanHu 15 roauHn
= TogobpeHua BLpxy NbT 25 roguun 25 rognun

2.8. NapWyHK cpeacTBa U NAPUYHK EKBUBAIEGHTH

MapuwuHWTe CPeACTBa W NapPUYHM EKBMBANEHTU Ce CLCTOAT OT NAPUMHWM HAJUYHOCTM B Kaca, NapuyHu
HA/MYHOCTW B Pa3niawateiHM BaHKOBU CMETKM 1 BaHKOBM AeNO3UTU Ha BUXAAHE WK Takvea C OpUTUHENEH
MaTypuTeT A0 3 meceua OT AaTaTta Ha npwobupaHe. 3a uenaTe Ha WM3roTBAHETO Ha OT4eTa 3a nNapuyHuTe
noTouu:

»  [lapuyHK NOCTBNNEHUA OT KAMEHTM ¥ NapUMHUTE NNAWAHWA KbM A0CTABYMLM Ca NPeACTaBeHr BPYTHO,
¢ skaoven A0C {20%);

= flUXBUTE N0 NOAYYEHW KPEAMTY CE& BKAKDYBAT KAaTO NANAWAaHUA Kbm UHAHCOBATA DEVHOCT.
2.9. DUHAHCOBU MHCTRYMEHTH

DUHIHCOBUTE WHCTPYMEHTW Ce MPU3HaBsaT Ha AaTaTa Ha ypewJaHe Ha CAe/kaTa, T.e. HA [aTaTa, Ha KOATo
APYKeCTBOTO KyMyBa 1 NPOAABA GUHAHCOBUA MHCTPYMEHT.

2.9.1. PuHaHCC8U aRMUaU
MbpBOHayanHo npuhobusane M NnocneBalla oLeHKa

ApywecTBoTo Kacupuumpa GUHAHCOBMTE CW aAKTMBU B KaTeropuute: PUHAHCOBM @KTWMBYM, OTYWTAHK NO
cnpaseasvBa CTOWHOCT B Nevanfara wnw 3arybata; KpeauTy W B3EMAHUA; UHBECTULIMK, AbPHKAHW A0 NAAEN;
PUHAHCOBM AKTMBWM Ha Pa3NOJOXEHWe 3a npoAaxba; ASpUBATWMBM, OMPEAESEHW KAaTO WMHCTPYMEHTV 33
XepHUpaHe B eQeKTUBHO XelsmupaHe. PLKOBOACTBOTO OMNpeAens KAacMPUKAaUMATE Ha UMBECTUUMUTE NpU
NbPBOHAYAHOTO MM MPU3HABAHE B 3aBMCMMOCT OT LETa, NOPaAv KOATO MHCTPYMEHTUTE Ca NpuaobuTy, KakTo
W OT TEXHUTE XapaKTEPUCTURM.

BCWIKMA QUHAHCOBU GKTUEM CE NPU3HABAT NbPBOHAYAIHO NO CNPABELAMBATA UM CTOWHOCT NNKDC Pa3XOAUTE ND
CAE/KaTa, KOUTO Ce OTHACAT NPAKD KbM NPUAOGMBAHETO UM, C M3K/IONEHUE Ha PMHAHCOBM UHCTPYMEHTH, KOUTO
Ce OTYMTaT nO CNpaseaAvBa CTOMHOCT B nevanBata u sarybara. GUHAHCOBATE aKTUBM, OTYUTAHM NO
cnpaeegansa CroOMHOCT B nevanBara waum 3aryBara, MbPBOHaYanHo Ce NPU3HABaT No CNPaseginsa CTOWHOCT, @
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pasxoauTe No CASAKaTa Ce OTHACAT 8 0T4eTa 3a nedanbaTa waum 3arybara u ApyrvA BceobxBaTeH A0X0A,.

Cneq, MbpBOHA4YaAHOTO MPU3HaBaHe BCUYKKM QUHAHCOBKM aKTMBW CE& OLEHABAT NO Crnpasegnvsa CTOMHOCT, C
UZKMIOYEHUE Ha 33eMUTE WU B3EMaHMATA, U QUHAHCOBUTE aKTUBM, ObPHKaHM A0 NaJEXK, KOMTO Ce OLEHABAT No
AMOPTU3MPaHa CTOMHOCT.

0O6e3ueHKa Ha $UHAHCOBM aKTUBM

KbM Kpas Ha BCEKu OTYETEH Nepuod PLKOBOACTBOTO NpeLeHABa A3nK Ca Hanule AoKasaTencrea 3a obesueHka
Ha QuHaHCoBWTE akTuew. TpUema Cce, ye MMa AOKazaTencreo 3a 0besleHka M CLOTBETHO Ce nNpv3HaBa 3aryba,
KOraTo edHs WAW NoBeve CbBWTUA, BL3HWKHAAKM CNej MbPBOHAYAAHOTO MPU3HABAHC Ha aKTWBa, OKaseaT
BAMAHME BLPXY ObLACWWTE NapUYHM NOTOLM H3 (WHAHCOBMA aKTMB WM BADWEHMETO MmoMe A3 Gbae
NPUBAUIUTENHO OLEHEHT.

OTnMcBaHe Ha GUHAHCOBU aKTUBK

OUHAHCOBMTE AKTKMBMK Ce OTNUCBAT KOraTa NPaBaTa 33 No/Y4aBaHEe Ha NAPUHHMTE NOTOLUM OT TAX Ca N3TEKAK, MAK
HOraTo APYKECTBOTO € NPEXBLPAMAC NO CheCTBO BCUYKM PUCKOBE U M3roau OT cOBCTBEHOCTTa Ha 3KTUBA, MAK
KOraTQg OpY#EeCTBOTO & NPEexXBbparn0 KOHTPONa BbPXY aKTMBWTE MK NpasaTta CK 33 NOAYHABaHE Ha NapuyHMTE
noTOUKM OT aKTHBa,

Kpedumu u 83eMaHuA

KpeauTuTe M B3CMaHWATa €3 QUMAHCOBM aKTMBM C QWMKCMPaHW MM Qnpefdensemu MAALEAHWA N MATYpUTeT,
KOMTO He €@ KOTMPaT Ha axktweed nasap. Cnep MbpBOHAYanHOTO MNPW3HABAHE 33EMATE W B3EMaHMATa ce
OLSHABAT MO aMOpTW3IMpaHa CTOMHOCT NG MEeToAd Ha edEKTMBHMA AMXBEH NPOLEHT, MUHYC 3arybu oF
obesueHka. MevanbuTe W 3arybuTe 0T 3a8MM M BIEMaHUA Ce NPWU3HaBaT B OT4ETa 33 nevanbata wam 3arybata u
Apyrua BceobxeaTteH A0XO04 KOraTo JaEMMTE WM B3EMaHKATA 6bAAT OTNKCaHM uan obesleHenn, KakTo 1 Ypes
NpoLeca Ha aMOPTH3aLMA,

JepusamusHy GUHAHCOBY UHCMPYMEHMU

[pyKecTeoTo M3NON3Ba AEPUBATMBHM (WMHAHCOBU WHCTPYMEHTM KaTQ NIMXBEHM CYanoBE 33 XeAKWMpPaHe Ha
PUCKOBE, CBLP3aHKM C NPOMEHKM B AWXBEHWTE NPOLEHTM. Tesk AepueaTWBK Ce NPU3HABAT MbpBOHAYAAHO NO
crnpasegnvea CTOMHOCT Ha@ AaTtaTa, Ha KOATO € CKAKYEeH AOrosopa, a BNOCAEACTBME ce MNpeoleHaBaT fo
CNpaseanvea CTGAHOCT. AepMBaTUBNTE Ce DTYATAT KaTo (MHAHCOBM aKTMBW, KOTaTo Cnpasegaueara CTOAHOCT e
NOAQMATENHE, M KAaTO GMHAHCOBKM NACHBH, KOTAaTO CAPaBe/MBaTa CTONHOCT € OTpMLATaNHa.

Bouukm nevwanbu unm 3arybu, BLIHUKBALL OT NPOMEHMTE B CNPaBEL/IMBATA CTOMHOCT Ha AGpMBATABMTE, KOWTO
HE OTrOBAPAT Ha W3MCKBAHWATA 33 CYETOBOAHO OTYMTAHE Ha XeAHWPAHCTO, W HEE¢EKTHBHBT8 vacT OT
ePEKTUBHO XeAMUpaHE, Ce NPKU3HABAT AMPEKTHE B Nevanbata unu sarybaTa.

2.7.2 QuHOHCOBU NACUEU U UHCMPYMERMU HO cabcmeaen kanumarn

OUHaHCOBMTE NAcKBN BKAKOYBAT 334b/UKEHWA MO NOAYYEHU 3aemMM M APYMYM 334B/KEHMA. BCUUKK 33emu ce
NpeacTasAT No ceBecTOMHOCT (HOMWMHANHa CTOMHOCT), KOATO Cce Npuema 3a Cnpasejnauea CTOMHOCT Ha
NoMAYMEHOTO NO CAENKATa, HETHO OT MNpekuTe pasxogy, CBbLbp3aHu C Tesw saemu. Cned NMbpsOHaYanHOTO
NEW3HABAHE, 3aeMKUTe NOCNeABall0 Ce OLEeHABAT N0 aMOPTM3IMPaHa CTOMHOCT, ONpeaeneHa Ypes npuiaraHe Ha
MeTofa Ha €eKTMBHATA AMXBA. AMOPTW3MPaHarTd CTOMHOCT Ce ONpeAena KaTo ca B3ETW NpefdBuf BCHYRK
BMAOBE TAaKCK, KOMMCUGHM W ADYIA PA3X0AMW, BKAKOYUTERHD AUCKOHT WY NPEMUA, 3COLMUPAEHN C TE3W 33EMM.
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Meyanbute W 3arybuTe Ce NPUIHABAT B OTUeTa 3a newandaTta wau 3arybata v apyrua sceobxsateH A0XoA Npes

NepPUOAa Ha AMOPTUIALIMA MAM KOraTo 3a4b/IKEeHWATa Ce OTNUWAT AW pesyuupaT.

Pa3xoauTe 33 AMXBM NO PUHAHCOBM NACKBM CE OTUMTAT TEKYLLO B OTHeTa 3a newanbata uam sarybaTta v Apyrua
BceobxeaTeH goxoa,.

POUHAHCOBWUTE MNAacKMBWM CE OTNMCBAT KOrato <€a NnoraceHW, T.B. KQrato 334b/MKEHWETO € OThNagHaNo min e
AHYNNPAHO, MNK CPOKDT MY € U3TEKDN.

2.9, NMuzuur
DUHAHCOB AN3UHT

JIM3UHT Ha MMOTK, MALMHW W CbOPBKEHWMA, NPK KOUTO Cce TpaHCPepmrpa Kbm APYHeCTBOTO ChUIECTBEHaTa 4acT
OT BCMYKM PUCKOBE M CTONAHCKKM NOA3M, NPOM3THYALIM OT COBCTBEHOCTTA BBPXY aKTUBA, € KNacuPMuMpaH KaTo
PUHAHCOB NM3WMHI. DUHAHCOBMAT AM3MHT € KanWTaAM3MpaH B Ha4YanoTo Ha NM3MHIOBWA AOrcBop na
crpasennBata CTORHOCT Ha HaeTaTa COBCTREHOCT WAM CerawHaTa CTOWHOCT Ha MUHWManNHUTE AIM3UHIOBK
NNAULAHKWA. JIN3UHIOBMTE MNAIEARNUA CbAbPHKAT B ONPeAe/eHO CLOTHOWEHME GUHIHCOBMA Pasxoa (N1xea) v
NPMCNAAALLIATA Ce 4acT OT NM3MHIOBOTO 3agb/MKEHWE ([NaBHMLA), Taka Y& A3 ce NOCTUIHE NMOCTOAHEH MUXBEH
NPOUEHT 33 OCTaBallaTa HeM3NAATEHa YacT OT MABHMLATA NQ NM3MHIQBOTE 2aAbMKeHne, DUHAHCOBUAT Pasxaa
ce BKAYBA B OTYeTa 3a nevanbata wnW zarybata v apyrMA BceoOxsaTeH BOXoA NG NepuoAd 33 CPDKA Ha
NU3UHTOBUA AOTOBOR, KaTC B Pe3yaTaT Ce NoAy4asa NoCTCAHEH NepuoavyeH NXBeH NPOLEHT NO OCTaTbYHOTO
Canzo Ha 3a[bNKEHHUETO.

OnepatuseH AM3nHr

JIU3UHT, NPKU KOHUTO HAeMOAATENAT MPOALAKABA A3 NPWUTEMaBa CbLIECTBEHATa 4aCT OT BCMYKU PUCKOBE W
CTONAHCKM M3roaM oT cobCTBeHOCTTa Bbpxy A3ASHWA 3KTMB Ce KNacuPuuMpa KaTo CNepaTMBEH NM3MHT.
MNaWEHMATA/NOCTENNEHWATA NO ONEPaTUBHMA NU3MHT Ce MPU3HABaT KaTo pasxoaw/mpuxoau 6 oTHeTa 3a
nevan6ata MNK 3ary6aTa u Apyrva ececbxsaTeH A0X0A Ha H3aa MMHEEH METOA 33 NePUOAA Ha NMINHTA.

2.10, 3aabNwEHHUA KbM NEepcoHana no TpYA080TO U COLMANHO 3aKOHOAATENCTBO.

TpyAoBATE WU OCUIYPUTENHKM OTHCLWEHWA ¢ pabOTHULMTE W CHYMMTEAKTE B ADYKECTBOTO Ce OCHOBaBaT Ha
pasNopeabuTe Ha KORSKEa Ha TPYAE Y ASUCTBALLOTO OCUMIYPUTENHO 3aKOHOAATENCTBO.

OCHOBHO 3aab/KeHMe Ha PaboToaaTens e 43 U3BLPILBA 3aAbAMUTENHO CCUIYPABAHE H3 HAETMA NEepCoHan 3a
$poHa MeHcHKM, AOMBAHMTENHO 3a4bHKUTENHO NEHCMOHHO ocurypasaHe (O3M0), goHa Obule 3abonssaHe u
malunncTen (O3M), doHa BespaboTuua, ¢ong Tpyacsa 3nononyka W npodecwoHanHa Bonect (T3MB) w
34paBHO OCUTYpABaHe. PasMepure Ha OCUIypMTEAHMTE BHOCKM CE YTBBPWAABAT KOHKPETHO CbC 3aKoHa 3a
Bioamerta Ha 00 3a CbOTBETHATA rOAMHA WM 3akoHa 3a GiogkeTa Ha H30K 33 cvoTeeTHaTa roavHa. BHockute ce
pasnpeaenAT mexay paboToaaTens W OCUIYPEHOTO NUUE B CbOTHCWEHWE, KOBTO C& NMPOMEHA ERETOAHO W &
onpeasneHo 8 Yn. 6, a. 3 0T KOAEKCa 3a CoUMaNH0 ocurypasane [KCO).

Kbm APYKeCTBOTO HAMAE Cb3AaAeH W GYHKLMOHMPALL, vacTeH Ao6pOBONEH OCHIypUTeneH oHA.

OCMrypuTenHUTE ¥ NEHCMOHHW CXEMMW, NPWAAraHW OT APYKECTBOTC B Ka4ecTsoTo My Ha paboTogaten, ce
OCHOBABaT Ha ObATapCKOTC 3aKOHOAATENCTBO W Ca NNaHoBe ¢ AsduHMpaHu BHOCKW. [pu Tesw nnadose
paboTopaTenaT npaula MECEYHO ONPEeAeNeHn BHOCKM B AbpraBHuTe doHa Newcun, dowmg O3M, dong
BespaBotuua, GoHa T3MB, KAKTO 4 B yHMBEPCANHM W NPOPECHOHANHU NMEHCUCHHM (oHA0Be, Ha Oasa
PMKCUPaHM NO 33KOH NPOLEHTU 1 HAMA NPABHO WK KOHCTDYKTUBHO 33Ab/HEHME A3 AONNalla BbB doHA0BETE
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Aoknad 3q dednocmmo

om 1anvapu de 31 mapm 2017 2.

6b,ﬂ,ELLI,IA BHOCKW B CAYY3WUTE, KOraTo Te He MOrat Aa M3NNaTAT H3 CbOTBETHUTE AnLa BapaGOTEHMTe QT TAX CYyMHK

3a NepuoAa Ha TPYAOBKA MM CTark. AHANOTUMHO Ca 334 b/KEHVATA NO OTHOWEHUWE HA 3ANABHOTO OCKIYPARBAHE.

Apy™ecTBoTe NPU3HaBa KaTo 3af4b/KeHUe HeAMCKOHTMDAHaTa Cyma Ha OUEHEeHUTe pasxodd no fNnaTted
rOAWWEH OTNYCK, Bb3HWKHANA Ha OCHOBAaHME TMOAOMEHAA OT CAYKWTEAWTE TPYA Npes W3MWUHANMA OTYeTeH
nepuoga,

2.11. Npoeurainmn

NpoBKM3KK Ce NPU3HARAT B OTYETA 33 DKHAHCOBOTO CLCTOAHWE, KOraTO NPEANPHUATUETO € NOeN0 K PUAMYECKD
WAW KOHCTPYKTMBHG 334b/KeHUe B Pe3ynTar Ha MKHANo cbbuTue U 1Mma BEPOATHOCT A3 Ce peanwusipa
HeraTiBeH MapWyeH MOTOK, 33 [a C& MNOTACK 3aLb/MEHWMETO. AKO 33a4bAMEHWETO WMa MATepUaneH edexT,
NDOBM3KATA ce ONPEAENA KATO OMaKBaHWMAT BbALLY, NapudeH NOTOK Ce JMCKOHTUPE CbC CTBKA Npeay AaHbum,
KOATO OTPA3RBA TEKYLLATA Na3sapHa OLEHKE HA NAPUTE BbB BPEMETO U TaM, KbAETO € NOAXOAALLO, CneunudryHiA
3a 334bNHKEHNETO PHUCK.

2.12. laHbuw BLpXY NevanBata

[anbkeT BLpxy nedanbaTta 33 rogvHaTa BKAKOHBA TEKYLW, W CTCPOMEH AaHbk, ChraacHo BHBbArapcroTo
3aKOHOAATEACTBO NDEANPUATHETS ABLKKM KOPTIOpaTUBeH AaHbk CbC cTaska 10% 3a 2017 rogvHa (3a 2016 1. —
10%). Tekyl, AaHbk & CymaTta Ha AaHbka, KOMTO TpADBa Aa ce Nnatu ewpxy obnaraemarta neyanba sa nepnoaa,
Bb3 OCHOBA Ha eheKTWBHATA AaHbyHa CTaBka. OTCPOYEHK AaHblUy CE HAYUCNABAT KAaTo €e W3Non3ea BanaHcos
METC/, Ha 3a3b/KeHWATa (BanaHCOBMAT NacMBeH METO/), KOMTO NMO3BONABA A3 €€ OTYMTAT BPEMEHHMW Pa3NvKK
MewAY NPeHOCHATa CTOMHOCT Ha aKTUBUTE M MaCUBWUTE 33 UEAMTE Ha CYETOBOAHOTO OTYATIHE W 33 AAHBYHM
uenu.

33 UeNWUTE Ha WITOTBAHE HA MEMAMHHUA PUHAHCOB OTHET Pasxog 33 LaHbK BbPXY ned4anbaTta ce npu3HaBa Bb3
OCHOBA Ha Hai-gobparta npubnmM3avuTenHa CUeHKa Ha NpeTerneHaTa cpeaHOroAuilHG CTABKa 3@ AaHbKa BbpXy
nevyanBaTta, OMaKBaH 33 yanata GMHAHCOBA roguHa. KoraTo e HeobxogMmo CyMUTE 33 PABXOAMW, HAYWMCNEHWU ND
JaHbKa BbpxXy nevanbarta 3a eguH MEMAKHEH NEPWOA, Ce KOPWIMPAT NPes Nociesall MeXAlHeH nepuol, Ha
culuata $MHaHCOBE FOAMHA, 3KC C8 NPOMEH U NPUBANIUTENHETAE OUEHKE HA TOAMLLIHATE CTaBKa 33 JaHbKE BbPXY
nevanbara,

2.13. CnpaBegnvBa CTOMHOCT

CnpaBefinMBaTa CTCAHOCT e uUeHata, Kosto Bu BWna nosydeHa oT npogawba Ha akTMB WAW naaTeHa 3a
NpexebpnAaHe Ha nacue B obOW4aiHa cpenka Meway nasapHWM yyaCTHMLM KbM A3TaTa Ha ClUEHKaTa.
CnpasegnuBata CTOMHOCT €€ GUEHABA KATO CE NPABAT NPEANOMOMEHWA, KGUTO MasapHW yd4acTHuuk Buxa
HaNDaBMAKM NPU ONPEAEAAHE Ha LIEHATa Ha aKTMBA WM NacMBa, KaTo Ce NPUeMa, 4e Te AeNCTBaT B CBOA Haii-
406D MKOHOMUYECKU MHTEpeC.

BCWMKM AKTWBW 14 MACMBU, KOWTO Ca OUEHeHM Mo ChnpasejavMBa CTOAHOCT WAM 338 KOUTC Ce M3MCKBA
ONCBECTABAHE Ha CMpaBeanvBa CTOMHOCT BbB $MHAHCOBKMA OT4eT, Ca rpynMpani NQ KaTeropuu cnapeg
MepapxuATa Ha CNPaBeaNikBaTa CTORHOCT, Bb3 OCHOBA HA HaR-HUCKOTO HMBO M3MON3BAHK BXOAHW AAHHM, KOWTO
WUMAT 3H34MTENHO BAMAHKE NPU CUEHABAHETO KA CNPaBes MBaTa CTOMHOCT KaTo UARO:

" Hueo 1 - M3n0N38aT CE KOTUPAHM LUEHK HA aKTUBHW Na33apk 33 MAEHTUHHKM AKTHBM UM NECUBU;
= Hueo 2 — M3NCA3BAHWMTE BXOAALLM AaHHMW, CHUWECTBEHM 33 QUEHKaTa, Ca HabAioAasaHn NPAKO WK
KOCBEHO;

s Hkeo 3 — M3Non3BaHWTE BXOAALLM AIHHWA CA HeHabawAasaHu.
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KbM BCAKa OTYETHA A3TA PBROBOACTBOTO NPABW aHanus

L CEBBH 3¥11* EOOL

Mewdunen QuHaHCO8 omyem
Aoxnad 30 delirocmma
om 1rnyopu do 31 mapm 2017 2.

Ha W3MEHEHWUATA B CTOMHOCTMTE HA AKTWMBUTE W

NacMBKMTE, KOWMTO NOANENAT Ha NPEOUEHABAHE CLMNaCHO CYETOBOAHUTE MOAWTMKM Ha [lpywecTBoTo. ToBa

BH/IIOMBA Nperfes Ha KAYOBMTE BXOAALM AFHHWM, W3NOA3BAHKM B NOCASAHATA OLEHKA WM CPABHABAHETSO UM C
NOAXOAALE MHOOPMALMA U AOKYMEHTH,

3. MMOTH, MALLMHW N CHOPBKERNA U HEMATEPUANHA AKTUBK
3emnA ChopbKeHnA 33 Takca 33 OrpaHnyeHun OBwo
NPOW3-BOACTBO HA npucsLeau- BELlHW Npaga
e/. eHeprus HABaHe
BGN’000 BGN'000 BGN'000 BGN'000 BGN’000
OTyeTHa CTOAHOCT
Ha 01.01.2016 230 12614 399 172 13 415
Ha 31.12.2016 230 12 614 399 172 13415
Ha 31.03.2017 230 12614 399 172 13415
AmopTnzauma
Ha 01.01.2016 {2568) {105) {42) (2715)
Hauucnexa {505) (26) (7) {538)
Ha 31.12.2016 {3073) {131) {49) {3253)
Haumncnena (126) (71} (2) (135)
Ha 31.03.2017 {3199) {137) (51) (3387)
MpeHocHa CTOAHOCT
Ha 01.01.2016 230 10046 294 130 10700
Ha 31.12.2016 230 9541 268 123 10162
Ha 31.03.2017 230 9414 262 121 10 027
4, THpProecki U APYri B3emMaHuA
31.03.2017 31.12.2016
BGN'000 BGN'000
BaemaHuA 0T KNWEHTH 247 240
MpeannaTeH pa3xoam (3aCTPaxoBKM) 2 7
Janbum 33 Bb3CTAHOBABAHE
Apyru B3emanumn 46 181
0OBwwp, 8 TOBA YUCAO: 295 428
Terylm 295 428
HeTekyLy - -
5. MapuuHK CPeacTBa M NAPWYHN EKBABANEHTH
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MapuyHu cpeacTsa B HE3CPOYHM AeMn03UTU
06wo

6. 3aAbAKEHUA NO NDAYHEHU 3aeMU

MHBecTMUHMOHEH KpeauT OT KOpobank Bbarapua A

Nxsm

06wWwp, B TOBA YMCNO:
Terywu

HeTekyum

LCEBBH 3¥11* EOOA

Merxitdurer gunarHcos omyem

Hoknad 30 detiHocmma

om 1 anyopu do 31 mopm 2017 2.

31.03.2017 31.12.2016
BGN'000 BGN'000
507 250
507 250
31.03.2017 31.12.2016
BGN'000 BGN'000
6433 6 566
2
6433 6568
431 566
& 002 6002

MpegocraseHoTo obesnederHue 33 nonydenua oT KOpobaHK WHBECTULMWOHEH KpeduT e 0cobeH 3an0r Bbpxy
LANOTO NpeanpuATHe, BKAOYUTRAHD Npeanpuatuata oT rpynata Kpegda koHeynt” EQQ v ,Yuna eHepmwku”
EQOA. Mapew — 25.03.2023 r. fluxeeH npouerT — 3,5% nnwc Copubop. MnawaHuaTa 3a rNaBHULa M AUXBA ce
M3BLPIWBAT B €BPO, HA TPMMECEYKE CbINACHD NOracuTeNeH NAax, Ha 25-To vucno.

7. Mpuxogy oT npofambu

MpuUxoau oT NPoAaKEH Ha eNEKTPUHECKA eHEPTMA

Qbwo

AHyapu-mapT 2017

AHyapu- mapT 2016

BGN'000 BGN‘000
507 509
507 50%

MpuxoauTe OT NPOAAMOU €3 PEANU3UPEHKM ChrIacHD cKAoMeH nped 2010 roAwHa AOroBOP 33 W3KyNyBaHe Ha

npoussefeHara enexktpidecka eHeprua ¢ E.OH Bbarapua npogambun AL, MpoAbnKuTeNHOCTTa Ha A0roBopa e

15 roguru. LeHata, Ha KOATO ce U3KyNnyBa eHepruaTa, ce perynvpa u onpeaena of KEBP,

8. Paax0AW 33 BbHWHA yCymv

BanaHcmpaHe Ha en. eHeprua
MoaapbxKa BETPONRApK

CHeToBOACTBO, OAMT, 10PUANMECKK YCAYTHA
AZMUHWUCTPATKBHO oDCny#BaHe
3acTpaxoBKy, Haem, DxpaHa

Takca 33 AocTen A0 MpeXaTa
KOmnMeHcal M Ha peakT. eHeprua

Apyru

0bwo

9. Pasxofu 3a nepcoHana

AHyapu-mapt 2017

AHyapu- mapt 2016

BGN’000 BGN'000
(75) (74)

(40) (40)

(3) (16)

(18) -

(8) (12}

(11) (14}

(8) -

t3) (3)

166 159

AHyapu-mapt 2017

ARyapu- mapt 2016
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LCEBBH 3¥YN" EOOL
MewmQuneH HUHERCOS Ormvem

Hoknod 3a delinocmmo
am 1 rsyopu 8o 31 mopm 2017 2.
BGN’000 BGN'000
Bb3HarpamaeHWA No TPY,40BM NPAaBOOTHOLWEHMNA 7 4

CouManHo ocurypsBaHe - -
Obwo 7 4
CpegHOCNIMCBYHUAT CbCTAB HA nepcoHana kbm 31.03.2017 r. e 1 chymwuten (kbm 31.03.2016 1. - 2 chymuTenn).

10.  [Opyrv pasxoam

AHyapu-mapt 2017 AHyapu- mapr 2016
BGN'000 BGN'000
®oHg ,CurypHOET Ha ENeKTpOEHepruiHaTa CucTema” Kbm
MuHucTepeTBO Ha  EHepreTwkata, B pa3smep Ha 5% oT 22 25
npuxecauTe, cynTaHo ot 24.07.2015 .
OBbuwo 22 25
11. ®UHaHCOBK Npux0amn/pasxoam, HeTo
AHyapu-mapt 2017 AHyapu- mapt 2016
BGN'000 BGN'000
NpuxodX 0T IMXBM MO NPeAoCTIBEHW 33EMM 1 3
Pa3xoaM 3a AUXBM NO BAHKOBK 33€mMU 74 118
06uto, HeTo 73 115
12. YnpasneHne Ha GUHAHCOBUA PUCK

OCHOBHWTE GMHAHCOBM NacMBM Ha [pYKeCTBOTO BKAOYBAT THPrOBCKM 33/ b/KEHMA, BaHKOBM 33eMM M
Aepvieatven. [lpuTeKaBaHnTe OT ApYmecTBOTO GUHIHCOBM aKTMBW Bb3HWKBAT MPAKO OT AEAHOCTTA — TBPrOBCKM
B3EMaHWA W NAPMUYHK CPeaCTBa.

OCHOBHWTE PUCKOBE, CBLP3aHW € GUHAHCOBUTE UHCTPYMEHTU Ha IPYKECTBOTO, Ca MXBEH PUCK HA NapUSHMA
NOTCK, AMKBUAEH PUCK U KPEAMTEH PHCK.

12.1.KpegureH puck

KpedWTHUAT PUCK & OCHOBHO PUCKBT, APY KOMTO KAMEHTUTE W ADYTWTE KOHTPAreHTH Ha APYMKECTseTO HAMA A3
6L4aT & CHCTOAHWE f3 WM3MIATAT M3UAN0 M B OBMYANHO NpeasuieHTE CPOKOBE AbMKMMKUTE OT TAX CYMM.
ApyxecTsoTo nasbpwsa npodambute cn kbm CHEPTO-NPO NPOAAMEN ALl — naaTexocnocoBer 1 HademaeH
KAMEHT. HeypeennTe canaa TerylWwo ce HabndaBaT v KOHTROAKMPAT.

KPeaUTHUAT DUCK OT OCTAHANWUTE GUHAHCOBM aKTUBM Ha JDYKECTBOTO — NapMY4HW CPRACTBE U ApYrv GUHaHCOBM
dKTHBK, NPEACTaBNABa KPEAWUTHATA EKCNOo3nuMA, MPOKU3TUHAWA OT Bb3MOKHOCTTA KOHTPAreHTuT 4a HE M3NBAHK
334bSKEHUATA CH.

MaKCumanHata kpeduTHa ekCnosvuMa Ha [py#ecTeoTo BbS Bpb3Ka C NPW3HATMTE GUHAHCOBWM aKTHMBM e
BanaHcoBaTa UM CTOMHOCT Kbm 31 mapT 2017T.

12.2.[TazapeH pUck

ApyKecTBoTO € U3NOHKEHD Ha Na3apeH PUCK, NPW KOMTO CNpPaBeanvBaTa CTOMHOCT MW BbaSluMTe MapUyHK
N0TOUM Ha GUHAHCOBUTE MHCTPYMEHTH MOTAT A3 BapMpaT 3apaAn MPOMEHM B Na3aPHATE LIEHA. [133aPHUAT PUCK
Bb3HWKBA NPW OTBOPEHMW NO3MLWKM Ha IMXBEHWMA NPOLEHT, BANYTATa M KaNUTEN0SM LEHHU KHUME, 8 BCUYKK T ¢a
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»CEBBH 3¥R* F007

MexcoureH puHaHcos omyem

Aornad 30 delivocmma

am 1anyapu éa 31 magpm 2017 2.

USAOKEHM Ha 0BWK 1 cneunduuHn Nasapan ABMKEHWA U NPOMEHW, XapaKTEPHU3IMPaULM HENOCTAAHCTBOTO Ha
NasapHUTE HHUBA Y LUEHKW, KaTo NUXBEHWTE NPOUEHTH, KPeAUTHUTE MApPKOBe, BaNyTHUTE KYPCOBE M LEHWUTE Ha

KahuTtana.

BanyTeH puck

ﬂpymecTBOTo HE W3BbPWBA TPAH3AKUMMK B HyKAOSCTPaHHA BanyTa, pa3nvyHa OT eBpo, U HE € N3NO0MEHO Ha PUCK
OT nPOMeHUTE BB BANYTHWUTE KYpLOBe.

JluxseH puck

OpyHecTBOTO € U3NOMEHO HA JIMXBEH PUCK BbB BPB3KE C nonydverua BaHKOB 3aem, KOWTO e C NNaBauy, MMxeeH
NPOLeHT. JpyKecTBOTO & Chuouuno [Orosop 3a xemRupaHe, 33 A3 e NPepnasv 0T eKCNO3WUMATA KbM
NPOMEHW B IMXBUTE NO 33€MUTE CH,

12.3.luxksnnenr pn'cu

JUMKBUAOHUAT PUCK & PUCKBT, NPU KOWTO 33 JPYHECTBOTO € HEBB3MOMHO A3 NAATW 33OBMHEHUATA CU, CBBPIAHK
¢ DUHAHCOBMTE MY MACWMBW, KOTATO Te Ca ObmumK. JPYMECTBOTO € W3NOMEHD HA AMKBUASH PUCK, KOWTO
Npov3nu3a or 0BEKTUBHOTO HECHOTBETCTBUE MEMAY NALEKUTE HE BKTMBUTE U NAcMBUTE. PLKOBOACTBOTO Ha
OpywecteoTo 0A06pABA OUEHKaTa 33 /NMKBMAHOCTTZ W NPOUEAYPWUTE 3a YNPABNEHMETO M, onpeaens
W3UCKBAHUATA HA NMKBUAHOCTTA M NOCTABA MMHYMANHKU HEOGXOAMMM HUBA Ha NapPUYHU CPEACTBA M NMKBUAHK
AKTUBY U HECHOTBRTCTEME B NAOEHKATE,

13. Caenkv ¥ canpa CbC CBBP3aHKU 1MUA

Cebp3anu nuua Bup cebp3aHocT

Crpuiitm uHeecT xonguur ALl Weehyapwa KpaliHo npeanpuatue-manka
EHepMHK aceT MeHUAMMBHT XonguHr EOO NpeanpuaTHe-maika

Kpepa koHcynt EQOL Npepnpuatie nog obuy, KOHTPAN
YuHpa eHepgwu EOQL Mpeanpuatie Nog, obu, KOHTPOR
Kappam 4 EQCOL KAt0408 yNpasaeHCKM NepCoHan

13.1. NoKkynNkKW ¥ TPaH3aKUKW OT cahpsaH'v] naua

AHyapwW-mapT 2017 Anyapw mapT 2016
BGN'000 BGN'000
OnepaTuBeH MeHWAMMDBHT U Haa3op oT EAMX 12 12
EQCO
0buwo 12 12

YCNOBMATA NO CABNKUTE HE C& OTKIOHABAT OT 06MUaiHiTe 3a TO3M BUA, COLNKK.

13.2.3apbneHuA Kbm CBbP3aHU NpeanpuaTua

31.03.2017 31.12.2016

BGN'000 BGN'000

EHepaKu aceT MeHUIKMBHT xonguHr EOQ/, - 10

Obuo - 10
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13.3. NpoAambu U TpaH3aKUMK KbM CBLP3aHKU N1UA

HauucaeHa nMxBa No NpeoCTaBeH 3aemM Ha Kpeaa KoHCynT
EQCO
0w

13.4. BaemaHusa OT CBbP3aHM NPEANPUATURA

Jlaxsa no NnpepocTaseH 3aem Ha Kpeaa koxcynt E00N,
0buio

13.5.Kn0u08 ynpasneHCKKM NepcoHan

»CEBBH 3YN* 0O

MenduHeH guHaHcoa amuem
HAowknad 30 delHacmma

am 1aHyapu dg 31 mapm 2017 2.

AHyapu-mapT 2017

AHyapu- mapt 2016

BGN'000 BGN'000
- 3
- 3
31.03.2017r. 31.12.2016r.
BGN'000 BGN'000
46 46
46 46

3a MbpBOTO TpUMmeceune Ha 2017 r. ca M3nNnaTeHu BbIHArPamMAEHUA 33 3aNN3TN HA KNIOHOBMA YIPaBAEHCKM
MepcoHan B pasmep Ha 5 xun.A8., 3a Cblywa nepuoA Ha 2016 T, — 4 xun.ns.

14, YCNOBHU aHTaKUMEHTH

ApyxecTBoTo He e npeAocTasano obesneyeHnA U3BLH ONCBECTEHWTE B NMPUNOMKEHME 6 M HAMA 3aBeaeHu

cbAebHM Aena KbM HEro AW APYTW NpeTerL UK,

15. CobuTua Ccnen Kpas Ha OTYETHMA Nepuog,

Chep kpas HAa OTYETHMA NEPUOA HE €3 HACTBNUAU APYTM CHEWTUA, KOUTG A OKa3BaT CLLLECTBEHO BAMAHUE B

UMYLLECTBEHOTO K ¢MH8HCOBO CLCTOARKME HA OPYHECTBOTO.
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