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OOKNAL HA HESABUCMMWUA OQUTOP
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EAHONIMYHWA COBCTBEHMK HA KANMUTAJA HA
,CEBbH 3yn“ EOCA

Joknaa OTHOCHO O0AMTa Ha PUHAHCOBKUA OTYET
MHenne

Hue n3sbpwuxme oanT Ha puHancoBua otyeT Ha CEBBH 3YN EQQCA (,Apyxectsoto”), cueronu ce oT Otyer
33 PMHAHCOBOTO CbCTOAHME KbM 31 nekemspw 2016 r. m Orvyer 3a nedanbata wam 3aryBata w apyrusa
sceobxeateH goxon, Otyer 3a npomeHuTe B coberBeHus Kanmtan w OTYeT 3a napudHWTE MOTOUM 33
roauHata, 33BbpWBalld Ha Ta3u O3Ta, KAKTO W MOACHUTEAHWTE NPWIOHEHWMA KbM (QUHAHCOBWMA OTuYeET,
BrAOHUTENHO 0606WEHD CNOBECTABAHE Ha CHULECTBEHMTE CHETOBOAHM NOJUTUKM.

Mo Hawe MHeHWe, NPUACKEHUAT PUHAHCOB OTYET NPEACTaBA AOCTOBEPHO, BB BCUHKM ChUECTBEHM aCNeKTH,
$UHAHCOBOTO CbCTORHME Ha [pyHecTBOTO Kbm 31 aekemepu 2016 r. v HerosuTe GMHaHCOBKM PE3YNTaTH OT
OEAHOCTTa W NapU4YHUTE My NOTOUM 3a FOAWHAETa, 3aBbPWBALLA Ha TA3W [aTa, M3rOTBEH B CHOTBETCTBME
MexayHapoaruTe cTanaapTh 32 GUHaHCOBO OTuKTaHe (MCPO), npuetw ot EBponeickun cbios (EC).

ba3a 3a u3pazAeaHe Ha MHeHMe

Hue n3aBbpWrxme HAWWA OOWT B CHOTBETCTBME C MemayHapoaHuTe 0aMTOpPCKM CTaHaapT (MOC). Hawwre
OTrOBOPHOCTH CBbMNacHO TE3M CTaHAapTW Ca OnNWCaHW JOMBAHMTENHO B pa3dena OT Halva A0KNa4
4OTroBOpHOCTM Ha 0AMTOPa 3a 0AMTa Ha PUHAHCOBMA OTYeT”. Hue cMe He3aBUCUMKU OT [IPYXECTBOTO B
croTBETCTBME C ETMYHMA KOZEKC Ha NpoQecMoHanHWTE CYETOBOAMTESM Ha CLBETE 33 MEMAYHAPOAHM
CTaHAapPTH NO €TWKa 3a cHeToBoauTeNM (Kogekca Ha CMCEC), 3ae4HO € eTUUHKUTE M3MCKBAHMA Ha 3aKoHa 3a
HE33BMCUMUA QUHAHCOB OauT (3HDO), NPUAGKMMM MO OTHOWEHHME HA HALWMA OOMT Ha PUHAHCOBMA OTYET B
BY/Irapus, KaTo HUE M3NBAHKMXME M HALWMUTE APYIM ETUUHKW OTTOBOPHUCTH B ChOTBETCTBUE € MIUCKBAHMATAE Ha
3H®O n Koaerca Ha CMCEC. Hue cunTame, Ye OOMTOPCKWTE AOKE3aTe/CTBA, NOJYHEHM OT HAC, €3 ACCTATbYHM
W yMECTHM, 33 43 OCHIypaT Ba3a 3a HaleTo MHEHHUE.

Apyra nHpopmaLuma, pa3uyHa OT GMHAHCOBMA OTHET M OAMTOPCKUA OOKNEA BbPXY HEMO

PLKOBOACTBOTC HOCKM OTTOBOPHOCT 3a ApyraTta mHdopmauma. Jpyrata nHpopmaums ce cocTom ot downad 3a
AEAHOCTTE, W3rOTBEHW OT PbKOBOACTBOTO CLINACHO rnasa Cceama OT 33aKOoHa 3a CYeTOBOACTBOTO, HO He
BK/I0MBA PUHEHCOBKMA OTHET M HALWMSA OAMTOPCKM A0KNaA BbPXy HErO.

HaweTo mHerue oTHOCHO PUHAHCOBMA OTueT He ofixBawa apyrata UHOOPMALMA U HWE He v3pa3fBame
KaKkBaTO W N3 € GOPMa Ha 33KIIOYEHME 33 CUIYPHOCT OTHOCHO HESl, OCBEH aKO HE € W3PWUYHO MOCOHEHO B
[OKNE03 HU U 0 CTENEHTa, AC KOATO € NOCOHEHO.
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BbB BpBL3KA € HAWMA OAMT Ha QUHAHCOBMA OTYET, HawaTa OTFOBOPHOCT €& CbCTOM B TOBA 43 MPOYeTem
Apyrata MHOOPMaUMA M NO TO3W HauuH O3 NPELEHWM NaNnW Tasu APyra MHGOPMauMs & B CHLIECTBEHO
HECHOTBETCTBME C GUHAHCOBMA OTYET AW C HAWMTE NOZHAHWA, NPYA0BMTH NO Bpeme Ha 0aWTa, AW No Apyr
HaYWH U3rNEekAa A2 CbObPKa CublUEeCTBEHO HeNpaBnAHO goknagsaHe. B caywai ve Ha Bazarta Ha paboTata,
KOATO CME W3BBPWWAM, HUE AOCTATHEM [0 33KAONEHUE, YE & HA/IMLUE CHIIECTBEHO HEMPABMAHO AOKAAABaHE
B Tasu Apyra vHQOPMaLMA, OT HAC CB U3UCKBA A3 AOKNAABaMe TO3u GakKT.

HAmMame KaKBO 03 JOKN3ABaME B TOBE OTHOLWEHME.

danvaHumenHu ebnpacu, koumo nacmasam 3a doknodsaHe 3aKkaHbBM 30 cYemosadecmeamo
u 3axkaHvm 3a nybnuyHOMO NpednazaHe Ha YEHHU KHUXA

B 4OMbAHEHME HAa HAWWTE OTFOBOPHOCTY W LOKNadBaHe cbrAacHo MOC, No OTHOWEeHue Ha Ooknada 3a
AEAHOCTTE, HUE M3MBAHUXME ¥ NpoueaypuTe, 106aBeHK KbM M3UCKBAHWUTE NO MOC, cbrnatHo YKazaHuATa
Ha npodecnoHanHaTa OPraHW3auWA Ha OWNAOMMPAHUTE EKCNEePT-CHETOBOAMTEAN W PerucTpupaHmKTe
0avTopW B Bbsrapus - MHCTUTYTBET Ha AMMAOMUpaHWTe ekcnepT-cyeToBoamTeaw (MAEC), winagenw w
yTBbpaeHu Ha 29.11.2016 r. Te3n npoueaypy KacamT NPOBEPKM 33 HaAWYMETO, KAKTO W MPOBEPKM Ha
dopmaTa ¥ CoObPKAHMETO HA Tasu Apyra MHGOPMauMa C Len 43 HU NOANOMOrHaT BbE dopmupane Ha
CTaHOBMI@ OTHOCHO TOBE Aasv Apyrata MHOOPMauus BKIOYBA ONOBECTABAHWMATA M JOKA3ABAHWATA,
npeaBuaeH B rnaea ceama OT 3aKk0oHa 33 CHeTOBOACTBOTO W B 3aKOHa 33 NyBAWYHOTO NPeAiaraHe Ha LUeHHK
KHWKA, NPHUACHKMMY B BbArapus.

Cmanosuwe ave apbaxa ¢ 4n. 37, an. 6 om 3axkoHo 3a cyemoeodcmeomo
Ha bazaTa Ha W3BbPLWEHWUTE NPOUELYPH, HAWEeTO CTaHOBULIE &, Ye!

WHPOPMaLMATE, BKADYERE B JOKNAA3 33 AWHOCTTE 33 GUHAHCOBATA rOAMHA, 338 KOATO € W3roTeeH
GWHAHCOBMAT OTHET, CBOTBETCTBa Ha PMHAHCOBWA OTHET.

Loknaavt 3a 4eWHOCTTa € M3roTBEH B CHOTBETCTBME C M3WCKBAHWATA Ha rNaBa ceama OT 3akoHa 3a
CYETOBOACTBOTO M Ha 4A.100(H), an.7 oT 3akoHa 33 NyBAKMYHOTO NpeaNaraHe Ha LeHHY KHWKaE.

KakTo e onosecTeno B nupBus naparpad ot [oknaga 3a A4eHHOCTTE, AeKA3aPaLUMA 33 KOPNOPaTMBHO
YMPaBAEHWE HE & NpeacTaBeHa.

OTroBOPHOCTH Ha PLKOBOACTBOTO 38 PUHAHCOBMA OTUET

PBKOBOACTBOTO HOCH OTTOBOPHOCT 338 M3rOTBAHETO U AOCTOBEPHOTO NPEACTaBAHE Ha TO3M PMHAHCOB OTYET B
cvoTBeTcTRMe ¢ MCPO, npunomumy B EC, M 33 TakaBa CMCTEMa 33 BbTPEWEH KOHTPO/, KaKBaTO
PBKOBOACTBOTO OMNPEAEnA KaTo Heobxoarma 33 OCUTYPABAHE MATOTBAHETC Ha GMHAHCOBYM OTHETM, KOMTO He
CbAbPMET ChLUECTBEH M HENPABUAHKM OTYUTEHNA, HEZZBUCHMO 431 SHMHALLM CE HE M3MAmMa MK TPELLIKa.

Mp# M3roTBAHE Ha GKUHIHCOBMA OTYET PLKOBOACTBOTC HOCKM OTTOBOPHOCT 338 OUEHABaHe CrocobHOCTTa Ha
LpyXecTBOTO 4a NpOAbL/AKKM KaTo [eiCTBawo npeafprATHe, ONOBECTABAMKM, KOTraTo € NpUAOKWMO,
CBBbP33HMTE C AEACTBAWO NPefnpvATHE BBNPOCVM W W3NON3BAKKK NPEANONOKEHVWETO 33 AeWCTBalO
npeanprATHe Kato cueToBogHa 0a3a, OCBEH aKO PHbKOBOACTBOTO HE Bb3HAMEPABA A3 /NMKBMOMPa
ApyXecTBOTO uAWM A3 NpeycTaHoBM OeWHOCTTa MY, WAM aKO DHKOBOACTBOTO Ha NPaKkTMKa HAma Opyra
anTepHaTUBa, OCBEH A3 NOCTBMM MO TO3M Ha{iuH.

Nnuara, HatoBaperu ¢ 0610 yNpaBaerne, HOCAT OTTOBOPHOCT 33 OCBHLUECTBABAHETO HA H3L30P HaZ npoueca
no $UHAHCOBO CTuUTaHE Ha [pymecTsoTo.




OTroBOPHOCTH HA OAMTOPE 32 0AMTa Ha GUHAHCOBHA OT4eT

Hawute uenm ca 0a NoNy4MMm pasyMHa CTeNeH Ha CUIYPHOCT OTHOCHO TCBa A3Nn GUHAHCOBUAT OTYET KaTo
LAMO HE CbABbPKE ChLUIECTBEHW HEMPaBW/HW OTYMTAHWA, HE3ABUCHMMO A3NK ObAMAIM Ce Ha MAMaME MK
rpewka, U A3 U3adem OAWUTOPCKM AOKN3A, KOMTO A3 BKAKYBA HAWETO mMHEHMe, Paaymuarta cTeneH Ha
CUTYDHOCT & BUCOKA CTENEH Ha CUMYPHOCT, HO HE @ TapaKLUMA, Y& OAUT, M3BbPLIEH 8 CHOTBETCTEME ChC 32KOHA
33 He3aBuCMMKMA GUHAHCOB 0auT M MOC, BUHarK We Pa3KpMBa CbLUECTBEHO HEeNPABM/HO OTYMTaHe, KOraTo
TeKOBa CbLLWECTBYBA. HenpasuHWM OTYMTAHMA MOFaT Ja Bb3HUKHAT B PE3y/TaT HA U3MaMa MK TPELLKE U ce
C4MTaT 33 CHLIECTBEHM, aKO BM MOrA0 pasymHo Aa Ce O4aKBa, Y€ Te, CaMOCTOATENHO MM KSTO CLBKYNHOCT,
Buxa MOINKM D3 OKaMaT BAUAHWUE BbPXY MKOROMUYECKUTE PELIEHUA Ka noTpebuTennte, B3emMaHK Bb3 OCHOBAE
Ha TO3W GUHAHCOB OTHET.

Kato 4acT oT ocauta B cboTeeTcTene ¢ MOC, rue manonssame npodecroHanHa npeueHKa v 2anassame
npodecMoHaneH CKenTUUM3LM NO BPEME K3 LUE/WA OAMT. HMe KOMyHMKMPame C PLKOBOACTBOTO, Hapead C
OCTaHANMTE BBNPOCK, NNAHUPAHUA OBXBAT M BPEME HA M3NBAHEHWE Ha OAMTA U CHLUECTBEHUTE KOHCTATALMU
OT 0AWTa, BKIKHYMTENRO CBLLUIECTBEHM HEAOCTaTbUM BbB BBTPEWHWA KOHTPOA, KOWTO MAeHTUPUUMPamMeE Mo
8pPEeMe Ha U3BBPULBEHMA OT Hac OAMWT, HWe CbWO Taka:

naenTuduUMpame UM OUEHABEME PUCKOBETE OT CbUECTBEHM HENPaBWIHU  OTYMTAHMA BbB
$VUHIHCOBUA OTYET, HE3ABUCUMO A3/M Ab/IKAUW Ce Ha W3MaMa WM rpeiwka, pa3paboTsame M
M3NBLAHABAME OAMTOPCKM NPOUSAYPWM B OTIOBOP Ha TE3M PUCKOBE WM MOAY4aBame OAWMTOPCKM
AOKa3aTencTsa, KOMTO Aa €a A0CTaThHYHM M YMECTHM, 38 Aa OCUIYPAT Ha3a 33 HALWeTO MHEeHMe. PUCKLT
Da He BbAe pa3KkPUTO CHLWECTBEHO HENPaBWUAKO OTYUTEHE, KOBTO & Pe3yNTaT OT MIMaMa, & NO-BUCOK
OT PUCKa OT CHLUECTBEHO HENPaBUAKD OTYUTaKEe, KOETO € Pe3y/TaT OT IPELWKaE, Thi KETO M3mamaTa
MOXE A3 BK/O4BA TaWHO Crnopasymsasane, danwuduumpare, npegHamepeHn NPoNycku, M3ABAEHUA
33 BuBeXJaHe Ha oauTopa B 3abnyxaeHue, Kakto w npeHebpersaHe wnW 3a0buKanAHe Ha
BBTPELIHAA KOHTPOA,

nony4asame pa3bupaHe 3a BBTPEWHMA KOHTPO/, MMaLL OTHOWEHME KbM OAWTa, 33 A3 paspaboTum
CAWTOPCKM MPOLEAYPH, KOMTO A3 Ca NOLXOSAIUM NPYU KOHKPETHUTe OBCTOATENCTBA, HO HE C Uen
U3Pa3ABaAHE Ha MHEHMWE OTHOCHO eQEKTUBHOCTTA Ha BETPEWHYMA KOHTPOA Ha JpyecTBoTo.

OUEHABAME YMECTHOCTTA Ha U3MDAN3BARWUTE CYETOBOAHM NOMWTHMKEM M PA3yMHOCTTZ HA CYETOBOAHUTE
NPUB/MIUTENHW OUEHKMN M CBBPIAHWTE C TAX ONOBECTABAHWA, HAaNPaBeHKU OT PBLKOBOACTBOTO.

A0CTUrame Ao 3aKnyveHwne ganu e YMECTHa M3N0A3BaHaTa OT PBLKOBOACTBOTO CYETOBOAHA basa 33
AEACTBALWO NPEAnPUATUE, KAaKTO U, Ha 6asaTa Ha NoNyYeHWTe OAWTOPCKM AOKa3aTencTsa, Aanu e
Hanuue CblUeCTBEHE HECUTYPHOCT, OTHACAWA Ce A0 ChbuTUA WAKM yoioBMA, KOUTo Buxa MOrauM Aa
NOPCAAT 3HAYMTENHM CbMHEHWA OTHOCHO CNOCOGHOCTTE Ha [pYMecTBOTO A3 nPoAb/KM KaTo
DedACTBAWO NPeAnpuATME. AKO HUE AOCTHMIHEM A0 33WIOYEHME, 4Y4e e HaAWUE CblWEeCcTBeHa
HECWTYPHOCT, OT HAc CE U3MCKBaA Aa npuasnevyem BHMMaHWe 8 CAVTOPCKMA CY Q0K KbM CBBbp3aHuUTE
€ T33W HECUTYPHOCT ONOBECTABAHMA BbB GUHAHCOBMA OTHET M/IK B CyHail Ye Te3n ONOBECTRBAHMSA Ca
HEAAEKBATHM, A3 MOANPMUMPEME MHEHMETO CU. HalUTe 3aKNIOHEHMA CE OCHOBABAT Ha OAMTOPCKUTE
AOKa3aTeNCTBa, NONYYEHW A0 AaTaTa Ha OAMTOPCKMA HW A0KN3A. Bhaewm CuOuTUA Mam yCnosws
obaye Mmorat Aa cTaHaT npuYuHa [pymecTBOTO Aa npeycTaHOBM $YHKLMORMPAHETO CHM KaTo
OEACTRALWD NpeANpUATUE,

CUEHABaMe LANOCTHOTO NPeAcTaBAHEe, CTPYKTYPAa M ChAbPHAHME Ha (GUHEHCOBMA  OTYerT,
BIIIOYUTE/IHO OMOBECTABAHWATA, U AaNW GUHaHCOBMAT OTYET MPEACTaBs ChIUECTBEHWTE CABKW W
CbOWTUR NO HAYKMH, KOWTO NOCTMra AOCTOBEPHO NPEeACTaBAHE.
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[Joknag 8bB Bpb3Ka C APYrM 3aKOHOBH U PETYNATOPHMW U3UCKBaHMA

Jonvanumenno  Goknadeane  omHocHG o0uma Ha  (PUHOHCOBUS — OMYem Bb8 Bpb3KA €
un. 100{n), an. 4, m. 3 am 3axoHa 3a nybAUMHOMO NPEONa2aHE HA LUEHHU KHUXA

M3neneHue w8 8pw3xa c 4. 100(k), an. 4, m. 3, 6. ,6“ om 30KOHO 30 Ny6AUYHOMO NPedngzoHe HO LEeHHU
KHUMD

UHPOPMaLMA OTHOCHO CAENKWTE CbC CBbP3aHW NMUa e ornosecteHa B MNpunowenue 17 KbM ¢UHAHCOBMA
otyeT. Ha 6a3a Ha W3BLPWEHUTE OT HaC OAUTOPCKKM NPOLEAYPH BbPXY CASKUTE CbC CBbLP3aHM NMLA KaTo
4aCT OT HAW WA OAMT Ha PUHAHCOBMA OTHET KaTO LA, HE Ca HK1 CTaHaNM M3BECTHM $akTn, obcTosTencTea Mamn
Apyra vHGopMaLma, Ha 6asa Ha KOMTO A3 HaNPaBWM 3aKIKYEHWE, YE CAE/IKMTE CbC CBbLP33HU NMUA HE Ca
OMNOBECTEHW B NPUAOKEHNA PUHIHCOB OTHET 33 rOAMHATA, 32BbPWBaLa Ha 31 Aexemepu 2016 r., BLB BCUYKK
CbUECTBEHW ACTIEKTH, B ChOTBETCTBME C M3MCKBaHWATA Ha MCC 24 ,0OnoeectaBaHe Ha CBbp3aHM AWua”.
Pe3ynTaTuTe OT HaWlKMTe OAMTOPCKM MPOLEayPH BbPXY CAENKUTE CbC CBLP3aHW MU Ca pasrieaaHn OT Hac B
KOHTEKCTa Ha (POPMMPAHETO Ha HAWETO MHEHME OTHOCHO (MHAHCOBMA OTYET KaTO UAAD, a He C Len
M3P33ABAHE H& OTAe/HO MHEHMWE BbpXY CAE/KUTE ChC CBLbP3aHM AMLE.

M3neneHue 8b8 8pb3ka ¢ yn. 100(H), an. 4, m. 3, 6. ,8” om 3axkoHa 3@ ny6AUYHOMO NPednazaHe HA YEeHHU
KHUMG

HawwuTe OTrOBOPHOCTM 338 OAWT Ha QWHAHCOBMA OTYET KaTO UANO, OMWMCAHW B pa3fena Ha HalMuA AOKNag
,OTrOBOPHOCTM Ha OAWMTOPE 3a OAWMTa Ha PUHEHCOBWMA OTYET”, BKJIKOHYBAT OLEHABIHE Janu $UHaHCoBMAT
OTHET NpeacTaBA ChLUECTBEHUTE CABAKM W CbEMTHA NG HAYMH, KOWTO NOCTUra OCTOBEPHO NpeacTassHe. Ha
Baza Ha MIBBPLIEHWTE OT HaC OAMTOPCKK NPOLEAYPH BbpXy ChULECTBEHUTE 3a PUHAHCOBUA OTHET CAGMKM 33
rogvHarta, 3asbpwBawa Ha 31 gexemspu 2016 r., He ca HW CTaHann W3BECTHWM $akTH, 0BCToRTENCTEE MK
Apyra vHpopMauma, Ha 6a3a Ha KOWMTO A2 HANPaBUM 3aKNIOYEHKME, Y€ C3 Ha/MLE C/y4au Ha CbUeCTBEHO
HeqOCTOBEPHO MpEAcTaBAHE WM OMOBECTABaHE B CbOTBETCTBME C MPHMAOKUMUTE M3MCKBAHMA Ha MCDO,
npuetu oT EC. PesynTatute OT HaluMTe OAWTOPCKM MPOLEAYPM BBPXY CLLLECTBEHMTE 33 GUHEHCOBMA OTHeT
CABNKW M CbBWUTMA Ha [pyRecTBOTO Ca pasrnefaHu OT Hac B KOHTEKCTa Ha POPMMPAHETO Ha HalLeTo MHEHWe
OTHOCHO MHaHCOBMA OTHET KaTO LAND, @ HE C LeN M3Pa3ABaHe HA OTAENHO MHEHME BbPXY TE3U ChUleCTREHM
CAENKM.

Apyru sbnpocu

PUHaHCOBMAT OTYET Ha Lpy)KecTBo 3a roanHaTa, 3aBbpweawa Ha 31 gexemspu 2015 roguHa, e oauTMpaH oT
APYT OAWTOPR, KOWTO € M3pasni HeMOAUPULMPAHO MHEHME BbpXY TO3W OTHET Ha 23 mapt 2016 .

Cotms,
17 mapt 2017 1.
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[oknag 3a peiiHoctTa Ha ,,CeBbH 3yn” EOO/
npes 2016r.

Toam [loknag Ha pLROBOACTBOTO 33 geitHocTTa Ha ,,CEBBH 3YN® EOOA (" ApysecTBOT0") NnpeacTasn KOMEHTap U
aHanM3 Ha geHOCTTa Ha A pywecTeoTo npes 2016 r, 3ae4HO € M ANWHWA GUHAHCOB OTHET W ApYra CblIeCTBeHa
MHHOPMALMA OTHOCHO (GMHAHCOBOTO CHCTOAHWME W PE3YNTaTUTE OT AEMHOCTTa NPE3 OTY4eTHMA Nepuog.
HoKknagbT e M3rOTBEH B CLOTBETCTBUE C M3MCKBAHWMATA HAa rNaBa cegma OT 3aKOHA 33 CYETOBOACTBOTO M 3aKoHa
33 NyBAMYHO npegnaraHe Ha LEHHW KHWHA. JpyMecTBOTO He e 334b/MHEHO NO 3aKOH U He NpeacTass
HeKknapalma 3a KOPAOPATUBHO ynNpasneHue,

1. Wudopmaumna 3a OpymecTeoTo

«LesbH 3yn” EOO/ e Cb3gafAeHo Ha acHoBanue pupmeHo geno 10085 na CC ot 2006 1. M e BNUCaHo B
THProsckK percThbp NPy AréHL WA No BNUCBannATa ¢ EMK: 175143077,

JpyXecTBoTO e CbC Ceganuile 1 agpec Ha ynpaenedue: rp. Cobua 1000, ya. I C. Pakosckn” Ng 128, eT. 2 uce
npegcraennsa oT Ledan CumoH u Tomac WnuHgnep nooTgeHo.

MpegmeTsT Ha OeAHOCT HA [lpyMecTeoTo e peanusupaHe, ynpasnedwe u npogawba /Tbprosua/ Ha
MHBECTULMOHHKM NpoeKkTn 8 00NacTTa HA eHepreTMKaTta; W3rpamgaHe, NoAAbPMaHe W eKcnagaTtauua Ha
CbOpPbMEHUA 33 NPOU3BOACTBC HA ENEKTPUYECKA eHepruA; NpPoW3BOACTBO HA ENeKTPUUYECKa EHeprua oT
Bb30OHOBAEMM EHEPIUIAHKM M3TOYHULMA, NPESNIAIaHe H3 EHEPTOB(GEKTMBHM YCAYrM, KOHCYAT3LMM U BCHUKM
Opyru, He3aGpaHeHU OT 33K0HA A MHOCTH.

PerncTpupanuaT Kanutan Ha ApyxectsoTto € 4 401 700 Ae., cberoaw, ce oT 44 017 aAna C HOMUHAAHE CTOMHOCT
100 ne. 33 BCEKKM AAA. BCUYKW gAnose €3 C NPaBO Ha NOAYHABAHE HA AUBWAEHT M JIMKBUAALMOHEH 4AN W
NPegacrasnAsaT eguH rnac o7 o8LWoTo CbOpaHUe Ha CbapyKHULMTE Ha [pYHECTBOTO.

EgHonuuen cobcTBeHuK Ha KanuTana e ,EHepamm aceT MeHnOMMBLHT xongudr’ EQQ[, EWK: 200263366.
KpaHHOTO npeanpuaTUe-mainka e ,CTpuiim nHeecT xongunr” A, UWeeAuapus.

ApyHecTsoTo e YupegeHo 33 HeonpegeneH CpoK.

2. WndopmaumaTa, nsnckeaHa Nno peaa Ha [Aa. 1874 v 247 01 TbProBCKMA 3aKOH

MHdopmauma OTHOCHO EQHONUUHUA COBCTBEHMK Ha KanuTana, OTHOCHO KOPUONHECKM NMLA, B KOWTO NPUTEKEBA
OPAKO WAKM HENPAKO NoHe 25 Ha CTo oT rnacoseTe & 0BWOTO CLbOPaHWME WAKM BLPXY KOMTG MMAET KOHTPOA M
OTHOCHO Y4&CTHE B YNPABUTENHWN M KGHTPOAHKM OPraHM M KaTO NPOKYPMCTH Ha K PUAMYECKM AULA:

»EHEDMHM aCET MEHNMKMBHT xonguHr” EQOM nputeskasa 100% 0T KanuTana Ha CregHyTe APYHRecTsa:
~Kpega koncynT’EQOA (EMK 131303733) u
- LYuHg enepasn”EQOA (EMK 175145060)

3. Kappoea CTpyKkTypa
CpeaHo CnUCBYHKMAT CbCTas Ha fpywecTeoTo 3a 2016 roguHa e 1 cnymuTten.

4. OpraHu3aumoHHa CTRYKTYRA

4.1. [pyxecTROTO Ce yApaBnABa W NpPeacTaBNABa 0T ABaMaTa YnpaBuTeAWM NooTaenHo — Tomac




»Cesvr 3yn” EOOA
Joknad 3a delinocmma
npe3 2016 200una

Wnungnep u WedaH CumoH. YacT oT geiHocTute ce 0BCAYKBAT OT BLbHIWHKM OPraHM3aLmMm, B TOBA
4MCNG: PUHIHCOBO-CHETOBOAHO 06C/IYKBAHE, AAMWMHUCTPATUMBHO 1 NPaBHO obCAyKBaHE, NOAAPBHKA,
OXPaHa, ONepPaTUBEH MEHWIMKMBHT M HAA30P U NPOrHO3MPEHE HA NPCU3BOACTBOTO Ha 1. EHEPIWA,

4.2,  [pyHKecTeoTo HAMA KACHOBA MPERKA.
5. ®WHAHCOBO-MKOHOMWYELKO ChCTOAHWE W PE3yATaTH OT AEMHOCTTA
5.1. 06w, npernepg,

JpyReciBOTO BHCNA0ATUPA 2 BETPOreHEepaTopa, W3rPAAEHM M NYCHATW B TLPTOBCKA EKCNA0aTauun
npes 2010 r., ¢ obuwa mowHocT 4.2 MW Tiun SUZLON S88.

TexHu4eckoTa 00CAyHBaHe, NOAAPBLKKA W CEpBU3 Ha TypBWHWTE e Bb3AOKEHO Ha ,EHepaskw
HOMNETEHC LeHTup Bearapua” EQOA.

pes 2016 r. NnPOU3BOACTBOTO HA EAEKTROEHEPTHMA B KMNOBAT 4aca €, HAKTO Cneasa:

AHyapu desp. MapT anpun mai KOHW oL17] 2BrycT cenr. CHT. HOEM LEK.

835,383 1,104,066 761,141 382,281 335817 574,040 311,492 631,763 366,581 740,403 731,728 1,220,211

5.2.  OcHOBHM QUHIHCOBU JAHHWK

Mpe3 2016 r. APYHECTBOTC peaiu3npa NPUXCAW OT NpeAarba Ha eNeKTpoeHeprvA B pasMep Ha 1476
xun.ne. (33 2015 . - 1 593 xun.aAe.). HamanedweTo cnpamo 2015 1. e 117 xun.ne. (7.34%).

PasxoanTe 3a AeiHocTra ca 1 254 xun.ae., ¢ 90 xwn.ns. noseye cnpamo 2015 r. — 1 164 xun.ae.
ChbLLecTBEHa YacT OT pa3xoauTe (43%) 3aemar pasxoguTe 3a amopTmuzaumna — 539 xun.ne. JpyxecTeoTo
NON3Ba OCHOBHO OBCAYMKBALWLM OPraHM3auun 3a “3BbpLLIBAHE HA AGHHOCTTA CM, NOPAAN KOETO € HaM-
rOAAM CTHOCUTEAEH AN €3 PA3X0AUTE 33 BLHILHK yCAYTd 589 xun.ne, {47%)

MbAHAaTa MHGOPMAUMA 33 NPUXOAWTE ¥ PasxoauTe W cbnocTaskaTa um ¢ 2015 r. ca npencTasedu 8
roAuIUHKUA GUHAHCOB OTHET.

B xpan Ha 2016 r. e nognucan adekc ¢ i0pobank Afl, C KOWTO KpeaWTLT Ce NPeBanyTupa OT EBpO B
AeBa ¥ Ca JOroBOPEHW HOBW, MO-HUCKW AUXBEHW NpoueHTW. MpofaneH e OWHAHCOBHAT aKT4e 33
XepKUpaHe QT NUXBEH PUCK,

Mpes 2016 r. $UHAHCOBOTO CHETOAHME HA JPYHKECTBOTO MOXE A3 <& OnNpeAgnn Katoe AXBpo Ha BasaTa
Ha OCHOBHM (UHAHCOBM MOKa3aTenM W CNOCOBHOCTTE MY M3UAA0 A3 MOKPMBA TEKYWMTE Cu
33 b/IHEHMA,

*  HetHWAT 0BOPOTEH KANWTan e pasnnkara Memgy TEeKYLIMTEe akTMBU M TEKYLLMTE 33Ab/AMEHUA K € B
pa3mep Ha 66 xun.ne. kbm 31.12.2016 T,

»  KoedpuuueHTLT 33 06Ul AMKBUMAHOCT NOKa38a cnocobHOCTTa Ha NPEeANPUATUETO A3 NOTACH TERYLLMTE CH
330bKEHNUA C AUKBUAHM (TEKyUM) akTueW. [MPEBMILEHMETO Ha TEKYLLMTE AKTUBM Hag TeKywuTe
3afv/kedna e 1.1 nuTu.

*  KoeduuuedTsT 33 aBCoN0THA AMKBMAHOCT € 0.38 1 NOKA38a KaKBa YacT OT TEKYLLMTE 334BNHKEHNMA MOraT
Aa 6vAaT noraceHw HesabaeHo (¢ napuyHu cpeacTea).

33 2016 r. JpyxecTBOTG OTYMTa Nevanba 8 pasmep Ha 64 xua.ne., OT KowTo 202 xMA.AB. Ca APYyTH
AOX0AM, OTHETEHU OT CNeYeneHu cbaebHu fena. PuHaHcoBmAT pesynTat 3a 2015 r. e 3aryba 65 xua.ns.
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5.3.  ¥YnpaBAeHWe Ha KanuTaNOBMA PUCK

C ynpaBneHWeTo Ha Kanwtana ApyHKecTBOoTo uenu 4a Cb3Aasa v NOAAbPHE BL3MOMKHOCTY 43 NPOLL/IKM
43 QYHKUMORWPa KaTo AelCTBallo NpeanpuaTME W @ OCUIYpABE CbOTBETHATa Bb3BPLLUAEMOCT Ha
WHBECTUPAHWTE CPELCTBa Ha COBCTBEHMUMTE M CTONARCKKU NOA3M Ha APYTUTE 3aMHTEPECOBAHM AMUE M
Y4aCTHHULM B HErOBWA BU3HEC, KaKTO M 4a NOAAbPHE HOPMATMBHO W3UCKBAHKTE CTOMHOCTV Ha KanuTan.

Obuwiarta cTOMHOCT Ha pa3rnemaaHuA NpoekT Ha “CerbH 3yn” EQOA Bwb3nu3a Ha 6.4 mAH. espo. CymaTta
BKAKOUBE 4.5 MNH, €Bpo 33 obopyaBaHe, 1.7 MAH. eBpO 33 CTPOUTENHU W MOHTaxHKW pPaboTu m 0.2 man,
eBpo PUHEHCOBM pa3xoau. B Ta3W Cyma pasmepbT Ha CaMOy4acTUeTO Ha dupma “CesbH 3yn” EOQ0 e 2
MAH.eBpo, T.e. 33% OT pasMepa Ha UHBECTULMATA.

Apy*ecTsoTo € noracunp KpeawTa cu kbm ,Banka ACK” EAJl, ypes pedunaHcupane or ,KOpobBank
Buarapua® AQ. Bcuukk 0BE3NeYeHKUA W 33103M YHPEAEHM B noN3a Ha ,BaHka JCK” EAQ ca 3aAu4enn u
Ca y4ypeaeHy HOBK B NoA3a Ha ,lOpobank Buarapua“Ad.

33 nonydyeHua ot ,K0pobank Buarapua” AL kpeauT e BaNUAHO CNeAHOTO:
- VHBECTUUMOHEH KPeawuT.
- JlvxseH npouenT - Mapx (3.5% Ha roguiuna 6aza) nnioc Copubop

- Napew-25.03.2023r.

- FnagHWUATa Wwe 6b,ﬂ,e noracABaHd Ha TPHUMECHMYKME CbrNacHO NOraCUMTeNEeH NA3dH Ha daturte Ha
NA3WaHe HA ANXBUTE

- QbesnevenHue - Ocoben 3an0F BbPXY LANOTO ThProBCKO NPeanpuaTHe Ha ,Kpeaa koHoynt EQOL,
~YuHg Enepgkun” EQQOAO v ,CeBbH 3yn” EOQL

- Banyta, B KOATO Ce M3BLPLWBAT NNALAHMATA - EBPO.
- TagemHK gatv 3a nnawane Ha NxBu: 25 mapT; 25 1oHu; 25 centemepu; 25 AeKeMBpU
BCuukM 33eMK C3 AEHOMUHMPAHK B BBbArapckm neea.

Kom 31 nekempu 2016 r. pasmepdT Ha gbAFOCPOYHATA YacT oT gbara e 6 002 xuA. NB., KoeTo e 55% ot
obLwaTa CTOMHOCT Ha akTvenTe, HeTHaTa CTOMHOCT Ha akTuBMTe (cobCTBEH Kanutan) e 39%, ChoTBeTHD
3a4bMmKeHunaTa ca 61% oT akTmeuUTe. CLOTHOWEHWETO AbAr/cobCTBEH KanuTan e 1.56.

OBE3NEYABAHE B3EMAHWMATA HA BAHKATA

3a obe3sneyaBaHe BIeMaHWATa Ha BaHKaTa No KPEAUTMTE (B T.M. TNABHMLA, /IMXBM, TAKCH, KOMUCUOHHM W
Apyru pasznocku) ,Cesbr 3yn” EQOJ e yupeawio U NoAAbp#a 3a CBOR CMETKA B NOA3a Ha BaHKaTa
cnegHuTe obe3nedyeHns:

- QcobeH 3an0r, ydpeaeH No peaa Ha 3akoHa 3a ocobenwTe 3an03m (303) W noanewmal, Ha
BNUCBaHe B Tbprosckma pernitop, LUPO3 npn MM M UMOTHMA PerncTsp, BbPXY LAAOTO TbRIOBCKO
npeanpuaTme Ha "Hpega koHcynt" EQQL ¢ EWMK 131303733, .Yuna Enepoxu” EQOQ ¢ EWK
175145060 w ,Cesbu 3yn” EQOL ¢ EMK 175143077 KaTo CBLBKYNHOCT OT NpPaBa, 3aOb/KEHHA W
QAKTUYECKM OTHOWEHMA, B T.M. W NPUTEKABAHN HEOBMMHUMM MMOTH; BCUYKM CHLUECTBYBALA M
HOBONPUAGGUTH aKTMBKM NO NPOEKTa No T. 1.3. OT HACTOALLIMA LOrOBOP, BCUYKWA HACTOALM M Bbaelm
B3&MaHWA OT NpOoAAXKEKW Ha eNeKTPOEHEPTHA N0 NPOEKTa, ACTOBOPHWU M 3aCTPAX0BATe/IHW NpaBa M
Aap.

- QOcaobeH 3anar yapegen No pega Ha 303 v nofnexat Ha Bnuceane B LLPO3 npu MIT sopxy 100%
OT APYXecTBeHUTe aanose Ha "Kpega koRcynT" EQOCA ¢ EMK 131303733, ,.Yung Erepawn” EQOA ¢
EWMK 175145060 w ,CeebH 3yn” EOQOQOL ¢ EMK 175143077, cobcreeHocT Ha "Exepmaxn acer
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MEHUIMMBHT xonguHr" EQOA ¢ EMK 200263366,
5.4, 3acTpaxoBKKU U TapaHLMK

5.4.1..Npernes Ha BCHYKH TapaHLMK, BIUIIOYUTEIHO, HO He Camo, Nog ¢opmaTa Ha BaHKoBW TapaHLUmw,
KOPNOpaTWBHUK rapaHLMK, A0TOBOPHKM 3ab/KEHMA NpedocTaseHun ot Suzlon Wind Energy AS H/HAM
TexHomalw Bearapcka MnAycTpuanua rpyna Kbm NpoekTHaTa Komnadua “CesbH 3yn” EQQA.

- Ot Suzlon Wind Energy AS ca npeAocCTaBeHW Kbm NpOeKTHaTa KomnaHwa “CeBbH 3yn” EQO/
CnegHuTE rapaHumm:

- {lpuaomenne A KoM Aorosopa SSA “Parent Guarantee”, KOATO NOKPUBAE BCUYKM 3aA4bMKEHMA HA
¢upmata Suzlon Wind Energy AS no fosopa SSA;

- NpunomeHue S Kbm foroopa S5A “Seller's Letter of Credit” B pasmep Ha naawaHeTo, KoeTo
npeacTou Aa 6bAe 3BLpWeHo;

- Mpunoxenve T kbm gorosopa SSA “Seller's Advance Payment Bank Guarantee” s pasmep EUR
1,350,000, cotoBeTHO EUR 450,000 Kbm BCAKA NPOEKTHA KOMMAHWS;

- MpunoskeHne U Kbm gorosopa SSA ,Seiler's Performance Bank Guarantee” 8 pasmep EUR
2,025,000, cvoTeeTHO EUR 675,000 Kbm BCAKA NPOEKTHA KOMMAHMA;

- Npunomerune C kbm goroBopa WMS “Sound Level Guarantee and Sound Leve! Test Procedures”;

- NpunoweHne G kuM Jorosopa WMS “Seller's Warranty Guarantee” 8 pasmep EUR 675,000,
CoToBETHO EUR 225,000 kbm BCAKE NPOEKTHA KOMNAHWE;

- B 7. 3.6. or goroBopa SSA ce rapaHTWpa A0CTaBKaTa Ha PE3epBHM 4acTM npes caeapawmre 20
TOANHY;

-BT1.5.3.1. o1 Aorosopa SSA ce rapaHTupat EUR 750 3a TypBunHa npu 3abasa 2 ceamuupm, EUR 1,000
3a TypbuHa npu 3abaea npes cnespalimre 2 ceamuum m EUR 1,350 npw 3abaga OT TaM HaTaTbK.
Toga npaBo e npeoAcTbneHo B To4ka 20 o1 CCTA Ha NPOEKTHUTE KOMMNAHUK;

-B 1. 5.1, o1 AcroBopa WMS ce rapaHTupa cnegmHara rotorHocT {availability): 90% npes nbpeute 6
meceua, cnef, Taea 95% roauWHO;

- BT 60T goroBopa WMS ce rapaHT1pa KavecTBo Ha TypBuHuTE;

- B 1. 7.1. o1 goroBopa WMS Ce rapaHTUpa NoApbkKa Ha TypOuHWTE Npes rapaHLUOHHWA CPOK,
PasHOCKWTE HOCK cnopeA T. 7.2. Suzlon Wind Energy AS;

-BT1.11.1 o7 AoroBopa WMS & pernameHTmpaHo, Ye rapaHuMOHHUAT CPOK € 5 roguumn;
- Bcuywkm npasa no gorosopa WMS ca Beue NpeoTCThNeHN Ha NPOEKTHUTE KOMNAHWU,

- OT TexHomaw Bvnrapcka MHAyCTpUanHa rpyna ca NpefocTaBeHW Kbm NPOEKTHATA KOMNAHWA
“CesbH 3yn” EOOA cnegHuTe rapaHumu:

- B Touka 5.2.1. ot porosopa CCTA ce rapaHTUpaT NAaLLAHE Ha JIHXBA W TNaBHMLA

5.4.2. KoMeHTap Aann ropecnoMEHaTUTE TapaHLMy BAIOYBAT BCUUKM PUCKOBE MO MIMPaMIAHETO UA
BATbPHUA NAPK, @ UMEHHO:

- PUCK OT HE33BLPWBAHE Ha NPOeKTa no BWHa Ha Suzlon Wind Energy AS W/MaH TexHomal
bvarapcka MHaycTpuanna rpyna;

A3, NOKPUTO upes npuaokeHua A, T u U kbm gorosopa SSA, Touka 5.3.1. SSA uTouka 5.2.1. CCTA;

- pvck ot 3abaBaHe Ha NpoeKTa No BuHa Ha Suzlon Wind Energy AS u/uau TexHomaw Bwarapcka
4
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MHAaycTpuanHa rpyna;

03, NOKPUTO Ype3 NpunoxeHna A, T U U kbm oroeopa SSA Touka 5.3.1. SSA U todKa 5.2.1. CCTA;
- PWCK OT gedeKTv Ha BATbpHMTE TYpBUHWK;

A3, NOKPWTO 4pe3 npuoxerne G Kom gorosopa WMS ntoukm 5.1, 6., 7.1, 11. WMS 1 3.6. SSA;

- PUCK 33 NPOEKTa RPU4UHEH OT HEenpaBsWNHO / HEKa4yeCTBEHD MOHTMPaHE Ha BATLPHUTE
TYPOUHU,

OB, NOKPUTO Ypes3 NpuaoeHue G Kbm gorosopa WMS ntoukn 5.1, 6., 7.1, 11. WMS 1 3.6. SSA.

54.3 KomeHTap fAanw ropecnomeHaTUTe rapauimy CbOTBecTBaT Wa 00uw4aiHaTa nMpaKTuka npu
u3rpamaaHe Ha noaobHu npoekTy B EBpona.

FapaHuuMTe B8 NON3@ HA KPaWHWA KAWEHT, B HACTOAWMA CAydYail, HagBuluasaT oCesaTe/Ho
CTaHaapTute B EBpona. 3a CPaBHWUTENHM LENH Ca NOA3BaHM OWM3HEC MPEaKTUKM M AOroBoOpy Ha
A0CTaBuMUMTE Ha NogobHo obopyasaHe - Bectac, EHepKOH M Punaybp.

“CeBbH 3yn” EOOJ nogdbpma 3acTpaxoBKM B NON3a HA BaHKaTa, CbIAcHO YCNOBUATA Ha A0rosopa
3a KpeauT.

5.5. BamHW Hay4HW u3cne paHus v pa3padoTrA
* HAama |
5.6, Y4actue B KanutanuTe Ha ApYr1 NPeanpUATHA
Hama
6. BepoatHo 6bAewo pa3suTie B AeiHOCTTa Ha [lpymecTroTo npes 2017 .

Npyv ocnpefensHeTo Ha FOAMWHOTO MPOM3BOACTBO HA EEeKTPCEHepr¥A Ce M3Nonssa MHbopmauua 3a
NOCOKATa M CKOPOCTTa HA BATLPAE TPH BUCOYMHM. OT 4 USTOYHMKA:

- MeTeoponorviHda CTaHumMA Ha HOC Kanwakpa;
- MeteoponornyHa craHuma Labna;

- NCEP - 33 Touka 28,1°E/44,76°N [KoHCTaHUA peroM) v 3a Touka 28,1°E/42,5°N (Bpera Ha YepHo
MOpE, IOMHO OT BapHa) pe-aHanusupanM AaHHWM oT HauMcHaneH UEeHTbp 338 atMocdepHM
W3cneABaHnUA MHaUMOHANEH LEHTLP 32 ONa3BaHe Ha OKoAHaTa cpeaa;

- NCEP1 - 33 Touka 28,1°E/44,76°N (KoHcTaHUa pervoH) v 3a Touka 28,1°E/42,76°N {Bpera wa
“YepHo mope, tomHO 0T BapHa) pe-aHanm3npaHu AaHHM OT HAaUMOHANEH UeHTLP 38 aTMocdepHH
13CNeABaHNA U HAUMOHANEH UEHTLP 3@ ONa3BaHe Ha GKeNHaTa cpeda.

6.1. MNAaHWpaHo reAMILHO eMepronpoH3BoACTBO

[CAMWHOTO NPOU3BOACTBO Ha €N@KTPUHECKA EHEpr1A 33 BATLPEH Napk Kapaam e U3yucheHo Ha Da3aTa Ha
AAHHW, NCAYy4eHKU 0T BUCOKA S0 METPa mMadTa, HamKupawa Ce Ha OKoAD 17.5 KT U3TOYHO OT pasrneaaHuA
00eKT B 38MAMWETO Ha ¢. BomaHoBO. JaHHUTE OT MIMEPBAHMATA Ca eKCTPANONMPaHM 338 MACTOTO, KbAETO
we 6bAaT MHCTANMPAHW BATLPHUTE TYPBMHKM, M @ HanpaBeHa WHTEPNONALMA C HAAMYHM bJArCroAMLHM
M3MEpBaHWA B §/M30CT A0 OCHOBHOTO M3MEpBaHe. YCTawOBeHa e Aobpa Hopesiauma B NOBeYero of
cnyyaute, KOETO e AOKA3aTenCcTBO 3a TAXHATA I'IOBTOpHEMOCT 8B BpEMETO.

NpoBefeHUTE U3MEPBAHMA e BUCoKa (50 meTpoea mayTa) nokasear CKOPOCT HA BATLPA 33 NépuoAa ot 5,99
m/s. Tpu ca OcHOBHUTE Npeo6AaAaBalli NOCOKM Ha BATHPA, KOWUTO moraT Aa 6baaT NocoueHM Ha 6asaTa Ha
namepsaHuaTa - C; 3-C3 v K0-K03. C Hal-ronam a YecToTa e Taau oT nocoka Cesep - NpubansutenHc 17%.
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[MNaBMPaHOTO TOAMIIHG E€HepronpoM3BOACTBO e W3YMCMeHC Ha 6as3aTa Ha CKOPOCTTa Ha BATbpa Ha
BUCOYMHATE Ha xbDa Ha sATbpHaTta TypOwHa npu CbobpasABaHe Ha NAPAMETPWUTE HA OKONHUA BL3AYX.
CKOpOCTTa Ha BUCOYMHATA Ha xbba Ha TypHuHaTa e NOoAyYeHa “Pes eKCTPanoAaLMA Ha M3MepeHa CKopocT
H& BMCOuMHa 50 m Npw cbobpasasade ¢ ocobeHocTkTe Ha peneda. CvrAacHC TOBA HA BMCOYMHA 79 m
(BMCOYMHa Ha xbba Ha BATLPHATa TypbuHa) e ycTaHoBEHa CpeAHa CKOPOCT Ha BATLPa 6,9 m/s.

Ha Gasata ckopocTra Ha xvfa Ha TypbuHaTa, NpOLEHTHWTE pasnpeleneHus Mo NOCOKM M CKOPOCTH Ce
onpeAeAn W CPeaHOTO eHepPronpou3BOACTBO 33 e4uH OT NMOCOYEHMA TN BETPOreHepaTapw - okono 5,800
Mwh.

Mpy M3wMCNABaHeTO Ha oOWOTO eHepronpCovM3BOACTBO 33 BATLPEH Napk “Kapaam” warpageH oT 6 6p.
BeTporenepatopn Tin Suzlon S88 Ttpafea A3 ce OTY4eTE W TAXHOTO B33aMMHO BAMAHWE B nNapka.
Pa3nonoKeHWeTO Ha reHepaTopuTe @ TaKoBd, Ye pascToAHWeTo No npeobnaaaBallaTa NOCOKA HA BATLPa e
OKO/A0 B MbTW POTOPHHWA AMaMeTup, @ B NEpPeHAMKYNAPHO HanpaBAeHWe - OHOAO 5 NbTU, TPy Tesu
OTCTOAHWA TAXHOTO B3aMMHO BAMAHWE We Bbae muHWMmanHo. Ha Gazata Ha paspaboreHns Tonorpadcku
MCAEN Ha MECTHOCTTa U MHKPOPA3NOAOMEHWETO HA reHepaTOPHTE Ca YCTaHOBEHW MAaKCHManHu 3arybun oT
3aCEHYBAHE H& eqWH BETPOreHepaTop OT oKoNe 2,4 %. Taka Crobpa3nBaitkm ce ¢ nocoyeHuTe 3aryfim ot
B3AaMMHO BAIMAHWE Ha TypbWHUTE B Mapa, CPeAHOTO roAWWHO eHEePronpoM3BOACTBO APM ONTMMAAHM
yCNOBMA Ha BATbpa CF eAH3 TypbuHa Bb3AW3a Ha okono 5,700 Mwh, a Ha aBeTe TypOMHU - CLOTBETHO
11,400 MWh.

Tabnuua 4: MPOrHosHO KONWYECTBO eneKTpMyecka eHeprus MBruy - 2017 r.

MporH03HoO KOAWMYECTBO eNeTPHYECKa eneprHa MBry — 2017

Mecel, AHyapn | ®espyapu Mapt Anpwn Mait LOLY
KonuuecTeo 850 850 700 200 800 800
Mecey, i0an ABrycT Centemepy | Oktomepm | Hoemepu | [Jekemspu
Konwdectso 750 750 800 800 800 200
OBULD 9900

Tabaupa 5: MNpeactoaliy NpodUAaKTUUHK PEMOHTH

Mepwog 2017r.
WTG 3 06-07.04.2017
WTG 4 07-08.04.2017

OcHoBHM pUCKOBe
7.1. OnepaTWBHW PHCKOBE

dyHKUMOHaNHATa ePeKTUBHOCT Ha BATbPHMA NAPK 3aBMCK OCHOBHO OT CHAATa Ha BATLPE - CPEAHOMOAMLLHO
W MO CE30HM,

7.2. QOTpacnosu pUcKoBe

KoHkypeHTHa cpeaa - Ciea MbpBOHAYaAHUA CUAEH MHTEPeC KbM CekTopa npes 2009-2012 r, KbM MOMEHTa
HAME CbLIECTBEHO HABAM3aHE B CEKTOPAE NOPAAW NPOBEMKAAHATA B NOCAEARWTE TOAMHW ObPHKEBHA
NOANTHKA.

7.3. KpeauTeH puck

KpeAMTHUAT PUCK € OCHOBHO PUCKBT, NPW KOWTO KAWEHTMTE W APYIUTE KOHTPAareHTH Ha APYHECTBOTO HAMA
Aa 6b4aT B CHCTOAHWE Aa WBNAATAT M3LAAC W B 06KMyaiHO NpeaBMARHUTE CPOKOBE AbMKUMUTE OT TAX CyMM.
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ApyxecTBOTO M3BLpwWBa NpoAambute cM kbm EHEPTO-MPO MPOAAXMBEM Af — nnatexocnocobeH W
HaAEMABH KNMeHT. HeypeaeHuTe canga TekywWwo ce HabnaasaT M KOHTPOMpaT.

KPeOWTHUAT PUCK OT OCTaHanuTe QMHAHCOBM aKTMBM Ha [pyXeCTBOTO — NapMuHM CPEeRCTBa W Apyrw

¢MHaHCOBM dKTMBW, NPeaCTaBNABa KpeauTHATA EKCNO3UUKMA, NPOU3THHALLE OT B3MOXHOCTTA KOHTPAreHTLT
Ad HE U3MBAHU 3a0B/IHHEHNATA CH,

MakcumanHata KpeguTHa eKeno3numA Ha JpyKecTBOTO BBLB BPb3Ka € NPMIHATUTE QMHAHCOBM aKTMBM e
BanaHcoBaTa Um cTORHOCT Kbm 31 aekemepu 2016 T.

7.4, JlukBuagH pUcK

NMKBUAHWUAT PUCK € PUCKDBT, NPKW KOMTO 33 [pYKECTBOTO € HEeBL3IMOMHO A3 NAaTW 3a4bMHKEHVATA CW,
CBbP3aHM C QUHAHCOBMTE MY NACHBM, KOTaTO T€ Ca Ab/MKUMW. JpyKeCTBOTO € U3NOKEHO Ha JIMKBUAEH
PUCK, KOMTO npou3nmM3a o7 0DeKTMBHATA 3aBUCMMOCT Ha NPOM3BENKAAHATE EHEPrWA, CHOTBETHO HA
npUxoanTe, OT CE30HHWTE YCAOBUA.

OCHOBHWTE NafeXK Ca CBLbP3aHWM C NOracABaHETo Ha BaHkOBWMA KPeauT Npu A0TOBOPeHu 4 rogMuHM
BHOCKM Npe3 meceumTe mapT, IOHM, CeNTEMBPKU U Aekemapu. [pe3 neTHuTe meceuu nNpov3BemAaHaTa
eHeprua @ 3HaYUTENHO NO-MANKO 0T 0BuuaiHKTE HMBA, KOETO & NPEANOCTABKA 33 AUKBUAGH PUCK CNPAMO
NajexunTe B To3M Nepuos. PLKOBOACTBOTO Ha [pyXecTBoTo Cnefsa npoueaypy W cnpeaens U3snCKBaHKA
33 yNpasneHneTo Ha AMKBMAHOCTTA M NOCTABA MMHUMANHKM HEOEXOAMMK HUBA HA NapMuYHM CPEeaCTsa M
NVKBMAHW KTUBM M HECLOTBETCTBME B NagemumTe.

7.5, ToANTHYECKK PUCK

YneHcTBOTO Ha bbvarapua B EBponeMckMA Cblo3 M HATO, CHHXPOHW3MpaHeTo Ha GwvArapckoto
33KOHOAATENCTBO C ToBa Ha EC W noemaHeto oT cTpaHa Ha Bbarapckoto TMpaBuTencTso Ha peauua
MENAYHIPOAHN aHTAKUMEHTH CBEXAa TO3M PUCK A0 MUHWUMANHK DaBHULA.

7.6. PerynamusHa ypenba

YpedeHa e B ,3aKOH 33 eHepryata OT Bb306HOBAEMM W3TOMHMUM® WM 8 3MNMUK. Cu3pasaHero Ha
enekTpoeHepriuiiHa bopca we Ovae BRIKMEHO B EHepruiiHaTa cTpaTerda Ha cTpadata go 2020 r. B
CTpaTeruATa wWe GbAaT 3an0XeHn NeT OCHOBHM LEean 33 pasBATMETO Ha eHepreTWkaTa: NoBMWABaHe Ha
EHEPrMAHATA CUIYPHOCT, HAMANABAHE HA U3XBBPASHWUTE BPELHN EMUCHK, YBEAMYABEHE Ha Aena Ha BEW npu
NPOWU3BOACTBO HA EHEPruA, NOBUWABAHE HA eHepruiHata eeKTMBHOCT W Cb3naBaHe Ha Aubepannamnpat
eHeprueH nas

BarkHn cuxfutva cnep patarta Ha oTyeTa

Ynpasuten:

JUtedan Cumon/
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OTYET 3A PUHAHCOBOTO CLCTORHME
Ha ,CEBBH 3¥N” EQO)
kbm 31 gexemepwn 2016 T.

Mpwno- 31.12.2016 31.12.2015
weHne BGN'000 BGN'000
AKTHBU
HeTeryiu aKTnem
UMOTH, MaLLIKMHK, CbOPBbHEHUA 3 9771 10276
HemaTepmanHu akTnam 3 391 424
PUHAHCOBM aKTUBK 257
OTcpoYeHH AaHBYHKW aKTHEM 14 48 55
10210 11012
Texrylwm akTmen
Tbprosckn U APYri B3eMaHWa 4 428 76
MNapwuyHK cpepcTea 5 250 161
B3emaHWA OT cBbp3aku Auvla 17.4 46 250
724 437
OBLLUO AKTHB A 10934 11499
COBCTBEH KANWUTAN 4 NACUBM
CobcTeeH Kanurtan
OcHoseH kanuTan 4401 4 401
MpeouerHtyeH pezeps 213 213
Apyrv pesepsyu 79 79
HaTpynaHa neqanba (3aryba) (419} (483)
06wo coberBer KanuTan 4274 4210
HeTexylM nacueu
330b/MHEHWUA O NCAYYEHKW 33emKN 6 6002 6628
6002 6628
Texylum nacnen
3aabMKEHNA MO NOAYYEHH 338MKU 6 566
THProBCKK M APYIM 334 B/IKEHNA 7 82
334bNMEHWA KbM CBBP3aHW nuLLa 17.2 10
658
OBLLULO COBCTBEH KANTUTAN M NACHMBU 10934

L
MNpunomeHuaTa o T CTEIMMEA-7-88-CTpaHUUa 272 CTaBNABAT HEPA3AenHa YacT OT PMHAHCOBHA
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OTHET 3A MNEMANBATA WNKU 3ATYBATA U APYTUA BCEOBXBATEH A0CX0A

Ha ,CEBDBH 3¥N* EQCOA
3a 2016r.

nPUxXoun

Mpuxoam OT NPoAaKEH Ra eNeKTPUYECTBO

Joyrv poxoan

061 npuxoam

PA3XOM

Pasxoam 3a Matepuanm

Pasxoau 3a BbHLUHK YCAYTH
Pa3xoamn 3a nepcoHana

Pasxoan 3a amopTr3aL A

Jpyrv pasxoam

Obwo pasxoam

Pe3aynTat OT GNepaTHMBHA fERHOCT
®uHaHCOBM NPHXOAN/Pa3X0AH, HETO
Neuanta/{zaryba) npeau aaHbum
Jarbum sbpxy Aoxoaa

HetHa neuan6a/(3aryba) 3a ronmHata

0611, BceabXBaTeH ACXOA 38 rOAMHATA

MpuAQXeHUATa @ T CTJ

16.02.2017r.

Pernctpnpan oamTop,
aTroBopeH 3a OfvTa:

Mpuno-
HEHWA

10

11

12

13

14
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2016r. 2015,
BGN'000 BGN'000
1476 1593
202
1678 1593
(30) (32)
(589) (541)
(25) (29)
{539) {540 )
(71) {22)
(1254) (1164)
424 429
(353) (501
71 (72)
{7) 7

Tacbnosf
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OTHET 3A NPOMEHWUTE B COBCTBEHUA KANUTAN
Ha ,CEBBH 3yn“ E00]

za 2016r.

OcHoeeH Mpeoue-HbYHK Apyru Hatpynana Obwo

HanuTan peaepBH pesepeu nevanba cobcreeH

(3aryba) KanuTan

BGNOCO BGN'0OD BGN'000 BGN'0CO BGN'000
Canpo Ha 01 axyapu 2015 . 4401 213 79 (418) 4275
06w, BceobxBaTeH A0XOA 38 NepHoAa (65) {65)
Canpo Ha 31 pexemepy 2015, 4401 213 79 (483} 4210
06w eceobxsaTeH ACXOH 32 NepUoAa 64 64
Canpo Ha 31 nexemepu 2016 T, 4401 213 79 (419) // 4274

MPWAOKEHUATA O T CTPAHMUA 7 AD CTPaHM a22 n .aBnﬂBaT HepasaenHa vyact oT PUHAHCOBKA OT
P PaHUUa / AD CTPakULA 22 NPEACT. pasA ¢

I 1A Bb/\fap "-OO,LL
16.02.2017 r. } C'bCTaBH.ﬂ
]
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OTHET 3A NAPUHHUTE NOTOUM
Ha ,CEBLH 3¥YN* E0OA
3a 2016 .

Nopuyny nomoyu om onepamuaHa delinacm
MNOCTBNAGHNA OT KAMEHTH

MnawaHma KoM 40CTaBYMLM

MnawaHna, CBbP3aHM C NepCoHana

NnateHn faHbum, 6e3 Aanbum Bbpxy neyanbara
MOCTBNNEHUA OT NPUCHAEHK BIEMAHUA

Apyrn nOCTeN AeHWA / NnawaHua, HeTo

HeTeH NapyqeH NOTOK OT cnepaTMBHATa AeRHOCT
NapuvHu nomoyu om huHarcoso deliHocm
MocTenAeHKA OT NOAYMEHK 3aEMU

NocTenAgHuA oT Npoaaxba Ha xepxupaHe
MocTbnAEHWA OT AUXBH

MpawaHua NO NQAYYEHU 3aemu

MAATEHW NUXBY, KOMUCHOHK ¥ APYTH

Apyrv nocTenneHva / naawaHva 3a puHaHcosa aelHoct
HeTeH napuyeH NOTOK OT PUHaHCOBATA AEAHOCT
HeTeH edeKT OT BaAYTHY Pas3nuKu

HeTHO yeeandeHWe (HamaneHne) Ha napuuHmn CpeacTsa
MNapyayHK cpeacTBa ¥ NAPUHHU EKBUBAACHTH

Ha 01 aHyapw

MNapW4HK CPeacTea ¥ NAPUHHK EKBMBAABHTH

Ha 31 gexemspu

-—.___..___ ——

CEBbH 3¥1" EOQA
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rodutuen huHaHcos omdem

31 dexemepu 2016 2.

Npwuao- 2016r. 2015r.
HEHHA BGN'Q00 BGN'000
1369 1857
(570} (359)
{25} {27)
(210} (290)
20
18
672 1181
6731
254
2
{7153) {553)
{412) (516}
(580) {1067)
{3} {2}
89 112
161 49
s 250 161

NpWNOXEHUATa O T CTPEHK cIpa HULa ZZWep, aBhABa a30eNHa YacT OT GUHEHCOBNA Offié .
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MPUNCHKEHWA KbM PUHAHCOBUA OTYET

1. Wrdopmauma 3a ApYKECTBOTO

.CEBBH 3¥YN" ECOA ("Opymecteoto") e egHOAMYHO APYMECTS0 C OrpaHMyeHa OTrOBOPHOCT, BMNUCAHO B
Trprosckua pervcTbp nogd EMK: 175143077, cepganuwle W agpec Ha ynpasaenue: rp. Codwma 1000, paioH
Cpegeu, ya. ,leopru C. Pakosckn” Ne 128, eT1.2.

EaHoAMueH COBCTBEHUK Hal Kanutana Ha dpywecteoTto e ,EHEPOXW ACET MEHWOKMBHT XOAAWHI™ ECOA,
EWMK: 200263366. KpaitHOTO npeanpuaTie-maiika e "CTPUAM MHBECT XON4MH AL, Wseituapua.

OCHOBHMAT KanuTtan e B pasmep Ha 4 401 700 nesa, pasnpegeneH & 44017 aana no 100 nesa BCexw, BHECEH
M3LAN0 KM AdTdTad Ha TG3K OTYeT.

ApyxecTaoT0 ce ynpaenasa v npeacTasnasa oT WedaH CMMoH 1 Tomac WnuHanep nootaenHo.

MpeEmeTvT Ha AeWHOCT HE [pyXeCcTBOTO € peanvsupaHe, ynpasneHue W npogaxba Ha MHBECTMLMOHHM
NpoekTH B 00/1aCTTa Ha EHEePreTMKara; M3rpampbaHe, NOAALPKAHE M EKCMA03TALWMA HA ChHOPBLKEHWA 33
NMPOM3BOLCTBO HE ©neKTPUYECKa eHepruA; NPOM3BOACTBO HAa eAEKTPMYeCKa €Heprua oT Bb3oBHOBAEMM
EHEepPrMFHK U3TOUYHML KW, NpeanaraHe Ha eHeproedexkTUBHKW YCAYTKM, KOHCYATAUMKU K BCUMKK ApYrv Hes3aBpaHeHu
OT 3aKoHa AeMHOCTH.

LpywecTeOTo excnioarvpa 2 BerporeHepaTtopa, M3rpafeHn M NycHaTi B TbproBcka excnacarauuna npes 2010
rogvna, ¢ obwa mowHocr 4.2 MW, Tun SUZLON S88, npeacrasnAsawm 1/3 o7 napk ,Kapgaam”, cuetoAw, ce o1
06w 6 seTporeHeparopa. OBWO KHCTaMpaHaTa MOLWHOCT HA napxa e 12.6 MW,

HacToawmaT PuHaHcos oT4eT e ogoBpeH OT PHKOBOACTBOTO 38 U3ZaBaHe Ha 16.02.2017r.
2. CueTOBOAHA NOAUTHKA
2.1. basa 33 uzroTesHe Ha PWHaHCOBMA OTHeT

®uHaHcoBMAT oryeT Ha ,CEBBH 3YN" ECOL e M3rorBeH B CLOTBETCTBME € BCUMKN MemayHapoaAHKM CTaHaapTH
33 PUHEHCOBO oT4MTaHE {MCOPD), KOWMTO Ce ChCTOAT OT: CTaHAEPTH 338 PMHAHCOBO OTHMTAHE M O ThAKYBAHMA HA
Komuteta 32 pasacHenra Ha MCOC (KPMC®O), ogobpeHn ot CvBeTa no MemayHapoAHW CUETOBOAHM
cTaHgapT (CMCC), u MexayHapogHUTE CYETOBOAHW CTaHAAPTU WM ThAKYBAHWMATA Ha BuewMA [oCToAHEH
KOMMTET 33 pasacHAeaHe (MKP), ogobpern o1 KomuTera no MemayHapoaHi CHeTOBOAHW CTaHAapTH (KMCC),
KOMTO cdeKTHMBHO €3 B cuna kbm 31 aexeMepu 2016 r, 1 xouTo €3 npuetn oT Komucuarta Ha Esponeicrus
Chios.

a} Hosu cmandgpmu, usMeHeHUR u pa3dAcHeHuA kvm MC®O, xoumo ca 300baXcumennu 30 Npuageane 3d
200urgma, npukmovsawa Ha 31 dexemepu 2016 2.

*  UsmeHeHnAata 8 MCPC 10, MCPO 12 u MCC 28 u3ACHABAT NpWMAaraHeTo Ha ocBoboxaasaHe oT
KOHCONMAALUMA. TTPUAATAT Ce PeTPOCNEKTUBHO.

' WM3meHeHuATa B MCOO 11 npeloCTaBAT YKa3aHWA KaK Ce OCYETOBOAABE NPUACOWBEHE Ha ydacTie B
CbBMECTHM [EWHOCTH, nNpeacTapasgawy OWM3HEC no cmMcbla Ha MCOO 3. Mpunara ce 3a
npngobueanua cnep 01.01.2016rT.

" WM3mereHuata 8 MCC 1 ca paspaboTeHun B QTTOROP HE 3aTPYLAHEHWATE MK NPAKTUUECKOTO NPUAEraHe

7



LCEBBH 3¥T1* E0O4
Loknad Ho Hezoaucumun odurmop
Hornad 30 dedHacmma

Faduienr gurorcos omyem

31 dexemspu 2016 2,

Ha KOHLEMNLKWATE 33 CbWEeCTBRHOCT. HAKOWM OT OCHOBHUTE NMPOMEHM €3, KaKTO CNeaea:

*  peAnpuATMETO CNegea 43 He [ONYCKa CHWMaBaHe pasbupaemocTTa Ha OT4yera 4pes
pasMMBAHE HA CbLECTBEHA WHPOPMALMA C  HE3HAYMTENHA MHOOPMALMA WaM  4pes
Oﬁe,ﬂ.MHRBa He Had CbuleCTeeHn 7031MLUHM, KOUTO MMAT PA3NHMHHO CbAbPHAHNE,;

*  [peAnpUATMETO He CNegBa A3 MPaBu CneLUdUHHM ONOBECTABAHMA, M3MCKBaHKM No MCDO, ako
MHGOPMALMATA HE e CLLECTBEHA;

*  OTAENHO ONpBECTABAHE Ha ApYyr BceobxBaTeH aoxogd, GopMUPEH OT MHBECTULMM B aCOLMMPAHK
M CMECEHWM NPeANPUATUA, OTYETEHM N0 MeToda Ha COOCTBEHMA KanWTan, Ha 4acTra, KOATO
nocneagawo Wwe Hbvae peknacuduumpada B nevyantiata uam 3arybata OT Tagu, KOATO HAMA A3
6vae peknacuduumpana.

M3meHeHmata B MCC 16 u MCC 38 m3AacHABaT NpuemnvMBuMTe METOoaM 33 amoprtusauma. MCC 16
3abpaHaBa ga ce w3nonsea metog, BasvpaH Ha NPUXDAMTE, 33 AMOPTU3MPAHE HA MMOTH, MaWWHW,
cbopemeHua. MCC 38 ebeewpga obopuma NpesyMnuMA, 4e NpuxogqTe He ca npuemausa 6asa 3a
aMOPTU3MPaHE Ha HEMATEPUANHK aKTMBM, OCBEH B OTRAHWYEH U CUTYE LMK,

U3amereHuATa 8 MCC 16 ¥ MCC 41 M38CHABAT OTYMTAHETO HA BHOAOTUYHIK SKTUBM.

U3smerneHnata B MCC 27 ce GoKyCHMpaT BbPXY WUHAMBUAYANHUTE GMHAHCOBM OTYETM W NO3BONABAT
W3M0/3BaHETO Ha MeToAa Ha CODCTBRHUA KanuTan B TE3M OT4eTH,

FoauilHK nofobpeHna Ha MCOO, uukba 2012-2014; MCOO 5 — nPOMAHE Ha METOAMTE Ha OTNWCBAHE,
MCPO 7 u3acHABA CbKPATEHOTO ONOBECTABAHE HA KOMMEHCHMPAHETO B MEMAUHHWTE (GHMHAHCOBM
oTieTh; MCC 19 — pernoHanHm NasapH BLNPOCK 338 AUCKOHTUPRAHETO Ha AOX0AMTE Caeq HanycKaHe.

6) Hasu crnaHdopmu, USMEHEHUA U PA3ACHEHUA, KOUMA 8Ce OWe He Ca 8neart 8 cunda, NO380NABA €8 NO-PAHHOMO

UM NPUNg2aHe, HO HE CE NPUAAz0m am OpyXecmeoma

MCPC & QuraHCOBU UHCMPYMERMIU, B CUNA 38 OTYETHHM NEPUOAM, 3aN0YBaLLM Ha naKn cneg 01.01.2018
r.

MC®O 15 fpuxodu om 002080pu C KAUSHMU, B CUAA 33 OTYETHW NEPMOAM, 33MO0YBALIM HA WK cleq
01.01.2018 r.

MCPO 16 Nnsumnr

M3meHeHwra B MCDQO 2, MCPO 10 n MCC 28, MCC 7, MCC 12.

®OUHAHCOBKMAT OTYET € W3roTBeH Ha Basa MCTOpKMYECKaTa LEHa, C W3KNKYeHUEe Ha NPUTEXaBaHWTe OT

[PYMKECTBOTO 3EMU, KOWTO C& OTYMTAT N0 NPEOLEHEH CTORHOCT.

NpeanpuATHETO BOAM CBOMTE CYETOBOAHM PerMcTpu B8 Bbarapcku nes (BGN), KOWTO npuema KaTo Herosa

OT4ETHE BaAYTa 3a NpeacTaBaHe. JaHHuTe B OTUETA M NPUAOKEHUATA KbM HETO Ca NPeACTaBeHn B XUAA M NeBa
{BGN'000), ocBeH ako He e NoCOYeHO ApYro.

OTueTHHAT Nepuog obxBalla egHa KaneHgapHa roguHa - o1 01 sHyapy 4o 31 gexemspu.

Tekyw, oTyeTeH nepuog - 2016 r., npeaxoaeH ot4eteH nepuog,— 2015,

NpegnpuaTveTo e Bb3INPWEND A3 WM3roTBA WM npeactass eamH OTyeT 3a nevanbaTta wau 3arybata u gpyrus
gceobxBaTeH A40X04.
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2.2. JelcTBalng npeanpuaTue

MPUHUMNBT-NPEANONOMEHWE 33 AeMCTBAWD NpeanpUATHe e QyHaameHTaneH nNpUHUMN NPy U3rOTBAHETO Ha
buHaHcoBUTe  oTueTu. CbraacHo TO3M NPUHUMN, NPegnPUATMETe OBMKHOBEHO Ce Pasriemga  Kato
npoab/XaBaWe AeldHocTTa cu 8 0bo3pumo Gbaewe, 663 Hamepenue UM HeoBX0AMMOCT OT NUKBMAAUMS,
NpeyCcTaHOBABAHE Ha CTONAHCKaTa AHEMHOCT WKW TbpCeHe Ha 3almTa OT KPeouTOpWTe, BCAenCTBME Ha
CheCTBYBAtM 3aKOHWM UNKW APYrM HOPMATUBHK pa3nopenbun. CbOTBETHO, 3KTMBMTE W NACHBUTE CE OTYMTAT Ha
Ha3a BbIMOMHOCTTA Ha NPEANPUATMETO A3 PEaSM3MPa aKTMBUTE U 43 ypeaq NacuBUTE CM B HOPMAHWA X004 Ha
Husneca. Mpu OUEHKaTa 33 TOBa AaNW NPUHUMNBT-NPEANOAOKEHWE 33 DEMCTBAWO NPEANPUATHE & YMECTEH,
PBKOBOACTBOTO B3ema NPeaBua uanata HajiuyHa MHdopmaliva 3a 0603pumMoTo Bbaete, KOATO 0OXBAWA NoHe,
HO HE & orpaHu4aBa Camo 40 ABaHageceTTe MEeCEeUa OT KPas Ha OTYETHUA nepuon. PUHAHCOBMAT OTHYET @
W3rOTBEH HA NPMHUMNA-NPEANOA0KEHWE 33 ALVCTBALLO NPeANPUATME,

2.3. CpaBHUTENHKW A3HHW

ApymecTsoTo NPeACTaBA CPaBHUTENHE HHGOPMALMA BbB QUHAHCOBKUTE CU DTYETM 33 €4HA NPeAXoaHa roavHa.
KoraTo e Heobxo,aumMo, CPaBHUTEIHUTE AaHHM C& PEKAACUPULUMPAT, 33 A3 C& NOCTUIHE ChNOCTABUMOCT CNIPAMO
NPOMEHW B NPEACTABAHETO B TEKYLUMA Nepuos, ApyHecTBoTo U3rOTEA M NPeACTABA KaTO KOMMOHEHT Ha MbIHWA
KOMNAEKT Ha ¢MHAHCOBWATE OTWETM M OTHET 33 GUHAHCOBOTO CHCTOAHWE KbM HAYanOTO Ha Hait-paHHWA
CpaBHUTENEH NePUOA, KOTATO:

* TONpWAara cHETOBOAHA NOAMTHKA CbC 3aaHa AaTa, NPaBM NPeU3YUCASHME CbC 3aHa AATa HA CTaTvu B
CBOWTE PUHAHCOBU OTHETU UK KOTaTO NPEKAGCHPULMPE CTaTUW B CBOMTE QUHAHCOBW OTYETU] U

¢ MPUIAraHeTO CbC 334H3 A8TA, NPEUIYUCTEHWETO WAW NPERNACUPUUMPIHETO OKa3Ba CbUECTBEHD
BAWAHME BLPXY MHPOPMALMATA B OTYETE 33 (UHAHCOBOTO CHCTOAHME KbM HAYaNoTO Ha NPEAXOaHMA
nepuoA.

2.4, OryetHa BanyTa

PYHKUMOHANHATE BanyTa WM OTHETHATa BafyTa Ha NPEACTABAHE BbB QUHAHCOBMA OTYET Ha OPYKECTBOTO e
BvarapckmaT nes. Ot 1 104 1997 1. neBbT € GUKCUPaH B CHOTBETCTBME CbC 3aKOHa 33 BHE Kbm repmaHckaTa
MapKa B CboTHOWEHWe BGN 1: DEM 1, a ¢ 8bBeAaHeTO Ha eBPOTo KaTo oduuManHa sanyTa Ha EBponeickua
CbHO3 - € @BPOTO B ChoTHOWEHMe BGN 1.95583 : EUR 1.

Mpy NbPBOHAYANHO NPU3HABaHe, CALNKA B YyMWASCTPAHHA BaAyTa Ce 3aNuCBa BbB QyHKUMOHA/HATA BANyTa,
KaTo KbM CymaTa B YyMOECTPAHHA BaNyTa Ce npwiara OBMEHHMAT KYPC KbM MOMEHTa Ha CAenKkaTta uau
onepaunATa. TMapu4HUTE CPepacTBa, B3emaHWATA M 334b/MEHMATE, KATO MOHETapHKM OTH4eTHM ODEeKTH,
OeHOMMHMPAHW B YyMOECTPaHHA BasyTa Ce OT4MTaT Bb8 (yHKUMOHAAHaTa BanyTa Kato ce npwaara
3aKNUMTEAHMA OOMEHEH Kypc Ha BHE kbm 31 aekemepu.

HemoHeTapHuTe oT4eTHM 06eKkTH B OT4eTa 33 GUHAHCOBOTO ChCTOAHME, MBPBOHAYANHO OEHOMWHWMPAEHW B
HyWOeCTPaHHA BanyTa, Ce DTHUTAT BbB QYHKUMOHANHATA BAYTA KATO CE NPWAAra MCTOPUYECKMAT OBMEHEH Kypce
Kbm JaTaTa Ha ONepaumaTa ¥ nocAeBall0 He ce NPeOUEHABRAT N0 3aKAouuTeNeH Kype. EdekTuTe OT KypcoauTe
DA3AWKK, CBBP3AHM C YPEKAAHETO HAa TLPrOBCKW CABMKM B WYKAECTPAHHA BaNyTa, MnM OTYUTAHETO Ha
THPrOBCKW CARAKK B YyMOECTPAHHA BayTa MO KYPCOBE, KOMTD €3 PA3/IMHHM OT Te3U, NG KOUTO MbPBOHAYaAHOD
ca buav NpUsHaTH, ce BrAo4BaT 8 OTYETa 3a NeyanBata WA sarybaTta W Apyrua BceoOxBaTeH AOXOL B MOMEHTa
Ha BbL3HWKBAHETO MM, KaTO ce NpeaCTaBAT Kbm APYTM ACXOAM OT A@MHOCTTa. RypCoBMTE pA3fMKKM OT BaJyTHK
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3aeMn W ApyTM GMHAHCOBK ONEPaLMM Ce BK/IOYBAT BB QMHAHCOBMTE NPUXOAM U Pa3XoaM.
2.5. Mpuxogm

fipuxoAuTe ce NpuW3HasaT A0 CTEMNEHTa, B KOATO € BEPOATHO WMKOHOMMYECKM Non3m Aa 6baatT noaydeHu oT
[pywecTBoTO M Cymarta Ha nNpuxoAa MoXe Aa Hbfe HafewAHO OueHeHa. flpuxoguTe Ce OUeHABaT no
CNpaseaveaTa CTOMHOCT Ha MONYMEHOTO BL3HATPAKAEHME, KATO C& WU3IKAHYAT OTCTbNHM, pabaTh, A3HbUM
BLPXY NpoAaKBuMTE U MUTa.

fipodaxba Ha enekmpuyecmso

MpuxoauTe Ce NpU3HasaT B 0T4YeTa 33 nevanbata uaum 3arybata u Apyrua sceobxsaTeH Aox0A Ha MecedvHa Gas3a,
Cef M3MEPBaHe Ha A0CTaBEHOTO KbM KAMEHTa enekTpuiecTso.

Mpodawbu Ha akmusu

Mpuxoam oT npofdamba HA aKTMBKM Ce NPU3HABAT, KOTAaTO BCHYKM CLLIECTBEHWM DWUCKOBE M M3M0AM OT
COBCTBEHOCTTa HA AKTUBWTE Ce MPEexXBLPIAT Ha Kynyeauva, MpuxodbT oT npoaaxbaTta Ha CTOKM ce npu3Hasa,
KOTraTO €3 M3NBHEHK BCUUYKK NOCOYEHUN NO-A0NY YCAOBWA:

*  NpeAnpPUATMETO & NPEXBLPIKIO HA KyNyBada CHLIECTBEHUTE PUCKOBE M NOA3M OT COBCTBEHOCTTA BbPXY
CTOKUTE;

*  NPeANpUATMETO He 3aMnassa NPOABLMKABALLC YHacTME 8 YNPasleHWMETO Ha CTOKWTE, AOKOAKOTO TO
0OMKHOBEHO Ce CBbp38a ChC COBCTREHOCTTA, HUTO EPBKTUBEH KOHTPON HAA NPOAABAHUTE CTOKM;

" cymaTa Ha NPWX0Aa MOKE HAAEWAHO 13 Bbe OueHeHs;
®  BEpOATHO € MKOHOMMYECKWTE NON3MW, CEbP3aHM CbC CALNKATA, 43 BbAaT NONYYEHW OT NpeANPUATHETO;

" HanpaBeHWUTE pasxOAn WM Tesu, KOMTO We DbaaT HanpaeeHu BLE BPBL3KA CbC CAEAKaTa, MmoraT A3
HbAaT HAAEKAHO OLEHEHM

2.6. UMOTH, MaLKWHK K CLOPBHEHUA

MMOTHTE, MAWWMHUTE KM CHLOPBIKEHWMATA, C W3KMNIQYEHUE Ha MPUTEKABIHMTE OT [pPYHEeCTBOTO 3eMM, ce
NpeAcTaBAT Bbe GMHAHCOBMA OTHET N0 LEeHa Ha NpuaobueaHe, HaManeHa ¢ HaTpynaHaTa amopTM3auma 1 3aryba
o7 obesueH«a.

3emuTe ce NpeACTaBAT Bb8 GMHAHCOBKA OTHET NO NPECLUEHEHA CTOMHOCT, KOATO € CrpaseavBaTa CTOMHOCT Ha
AKTMBA KbM fj3TaTa Ha NPeQUEHKaTd MMHYC BCWYKM NOCAEABAAM HATPYNaHM amOPTH3auMKM, KaKTO WM
nocheABanuTe HATPYNaHu 3arybu o1 oBe3LeHKa.

fupaoHavanHo npuaobueaHe

NPy NbPBOHaYANHOTO NpUACDUBAHE MMOTUTE, MAWMHWTE W CLOPDBKEHWATa CE OUEHABaT No cebecToWHOCT,
KOATO B8KAKHBA NOKYNHATA UEHE, MWUTHWMYECKMTE TaKCKM WM BCHMYKM APYrKH NPEKUM pasxodu, HEOﬁXO,qHMPI 3ad
npuBeXJaHe Ha akTMBa B8 PabOTHO CLCTOAHWE. MpexnTe pasxodW Ca: pPasx04M 33 NogAroTOBKAa Ha obexTa,
pasxo4M 33 NbpB8OHavanHa A0CTaBka M 0BpaboTka, pasxoauTe 338 MOHTAK, PAsx0AM 3@ XOHOPapu Ha fvua,
CBBLP3AHW € NPOEKTA, HEBBLICTAHOBUMM JAHBLM W ApyTi. JpYHKECTBOTO & ONpeAeAnng CTORHOCTEH npar oT 700
NeBsa, NoJ KOWTO NPUACDUTUTE aKTUBM, HE3ABUCMMO Ye MPUTEKABAT XaPAKTERUCTUMKM HA WMOTH, MAWMHK W
ChOPBMEHUA, C8 OTYMTAT KATO TEKYLL, Pa3xod.
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MNocneasawo ougHABaHe

M3bpaHWAT OT APYKECTBOTO MNOLXOZL 33 NOCNEeABallad OUEHKa H3 UMOMUME, MAUIUHUME U CbOPbIHEHUA, €
UBKMIOUEHUE HO 3emMume, e NPenopbYUTENHMAT nodxod no MCC 16 - ueHa Ha npuaobuBaHe, HamaneHa ¢
HAYMCNEHUTE GMOPTM3aUMK 1 HATPYNaHKWTE 3arybu oT obeaueHka.

M30PaHMAT OT NPELNPHATHETO NOAXOA 33 NOCAeABALLA OUEHKA Ha 3emume e No NpecleHeHa CTOMHOCT, KOATO e
cnpagennmBata CTOMHOCT H3 aKTUBa KbM £A3TaTa Ha NPeoueHKdTa MKUHYC BCWUYKW nocnensany HaTpynaHwW
aMOPTH3aLMK, KAKTC W NOCNeABanMTe HaTpynaHu 3arybu oT 0BesleHka. CnpasegnvBeaTta CTOMHOCT Ce onpegena
OT CEPTUOULIMPAHM OLEHUTEAK, KOTITO M3 MHAMKALMK 33 CbLUECTBEHW NPOMEHM B CTONHOCTUTE Ha aKkTMBa.

KbM LaTaTa Ha MpeoueHKaTa HaTpynaHaTa amopTw3auuA Ce OTNMCBA 33 CMeTka Ha BpyTHata Banadcosa
CTOAHOCT Ha aKTWBA, @ HETHATA CTONHOCT C& NPen34nCaABa CNPAMO NPEoLEHEeHATa CTOMHOCT Ha aKTKBa.

KoraTo B pesyaTat Ha npeoueHkata OasfaHCcoBaTa CTOMHOCT HA 2KTMBA CE YBE/WYaBa, YBENWMEHWETO ce
npr3Haea B Apyr BceobxBaTeH LOXOA u CE HATpynBa B COOCTBEHWA KAnMTan KaTO Pe3epd OT NpecueHKW, AKO
Bb3CTAHOBABA 0OPaTHO Hama/eHe OT NPEOUEHKE HACLLLMA AKTWMB, KOETO NPEAl TOBA & MPU3HATo 3a nevanba
WAk 3aryba, Ce NPHU3HABA KATO TEKYLL MPUXOA.

Korato BanaHcoBaTa CTOMHOCT Ha efwMH aKTUB Ce HAamanABa B PE3YATAT Ha NpeoLeHKa, HAMAEAEeHWETO ce
npv3Haea 3a nevanba unm 3aryba. HamaneHweto obave ce npuaHaBa B Lpyr BceobxBaTeH A0X0A 4O CTENeHTa
Ha CbLIECTBYBALLO KPEAWTHO CaNA0 B Pe3epBa OT NPEOUEHKKM NO OTHOLWEeHWe Ha TO3M aKTWB. HamaneHuneTo,
NPW3HATO B ApYr BceobxBaTeH AOX0MA, HAMaNABa CyMaTa, HaTpynaHa B cofCTBEHWA KanwuTan, B CTaTWATA Peleps
OT NPECLEHKM.

MNocneasawm pasxogu

M3BbplIeHTe NOCAeLBALLM PA3X0LM, CBbP3aHM C WMOTH, MALWWHK U CHOPBKEHWUA, KOUTO MMAT XapakTep Ha
NoAMAHA Ha onpeLeneHit KOMNOHEHTYU, Bb3NOBM YaCTh M LEeTalaun, Uau Ha ROAOOPEHWA M PEKOHCTPYKLMA, ce
KanWTannampaT KoM CTOMHOCTTa HA CbOTBETHMA aKTWMB. HeamopTU3MPaHaTa YacT Ha 3aMeHEHUTE KOMMOHEHTH
Ce M3MMCBa OT CTOMHOCTTA Ha ChOTBETHUA aKTUB W Ce NPU3HABAE KaTo TeKYLL pasxod.

AmopTH3aumA

AMOPTM3aLKATA Ce HauucnABa B OTyeTa 3a nevanbata mawm 3arybata v gpyrva BceobxpateH foxo Ha Gasa
fIMHEeeH MeTo 4 32 OYHaKBaHWMA CROK Ha NONe3eH MHUBOT Ha MMOTH, MALLIWHK W CbODBHEHMA, O4aKBaHKAT noNE3eH
SUBOT €, KaKTO CAefBa:

2016 roguHa 2015 roguHa
*  CbOpbXeHuWA 25 rofmHu 25 roguHn
*  KOMRKTbPHa TeXHWKA 2 TOSHVHHK 2 TOLWHK

OnpefeneHWAT CPOK HZ TOAHOCT Ha HETEKYLMTE AKTWBM Ce MPEriemga B KPaA Ha BCAKA roguHa W nNpu
YCTAHOBABAHE HA 3HAYMTESHWM OTKAQHEHWA CMNpAMO QYaKBaHwA Objel, CPOK Ha WM3N0N3BaHe, ChUWAT ce
kopurupa. KopeKkunaTta ce TPETUPA KaTo NPOMAHA B MPUBIM3UTEIHATA O LEHKA W Ce npuiara NepenekTMBeHO,

Pasxo4u no saemmn

Pazxofute no 33emMul, KOUTO MOMaT NPAKO A3 Ce BPUNUWAaT Ha npuiobuBaHeTto, CTPOWUTENCTBOTO MAW
MPOW3BOACTBOTO Ha aKTWB, OTrOBapsL, Ha YCAoBMATA Ha MCC 23, Ce KanuTaausnpaT B CTOMHOCTTa Ha aKTMBa
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KaTo 4acT OT HeroBaTa CTOMHOCT. [pyruTe pasxogu NO 3aemu ce NPM3HABAT KaTOo Pasxod B nepuosa, 3a KoUTo

ce OTHacAT.
LapeHun, cBbpP3aHn € aKTHen

3a Be3pb3IMe3HNTe CReACTBa, NPedoCTaBeHW OT AbpMaBaTa, CBbP3aHW C aKTMBM, BKAKOYMTENHO HenapW4HM
A3peHWA No Cnpasef/inBa CTOMHOCT, [pywecTeoTo e u3bpano 4a ce npeaCTasAT B OTYeTa 33 (PMHAHCOBOTO
CLCTOAHME Ype3s npeflTaBAHe Ha A3PEHMETO KaTo OTCPOYeH A0XOM, KOWTO ce npu3HaBa B nedanbarta wau
3arybaTa Ha cucTemHa 533a npes UeAuA NOAS3ICH MMUBOT Ha akTMBA.

2.7. HemaTtepnanHn aKTMem

HemaTepuasiH1Te akTMBK, NpuaobuUTH OT NPeanpUATMETD, C8 NPeACTABART NO USHa Ha npMaobueaHe, HamaneHa
C HATPYNaHaTa amopTn3aums u 3aryba oT obesyerka. JpywecTBOTo € onpedeanno CToMKacTeR npar ot 700
71eBa, NOA KOWTO NPUAOBUTUTE aKTMBM, HE33BUCMMO Y€ NpPWTEXABAT XapaKTepWUCTMKM Ha HemaTepuanHu
aKTMBM, C& OTYMTAT KaTo Tekyl, paixod. [peAnpHATHETO OUEHABA 437 NOJAE3HMAT MUBOT HA HEMATepUasEH
AKTMB € OFpaHWMeH WKW HEeOTPaHWMEH W KO @ OFPaHMYeH CUEHABA MPOAbL/AMMIENAHOCTT HA E4MHMUMTE,
ChCTaBnABallM TO3M NOJe3eR MMBOT. [afeH HEeMaTepHaneH aKTME Ce pasremga KaTo Mmall, HeorpanMueH
noae3eH MBOT, KOTaTo Ha 0a833Ta H3 3HAsM3 Ha CbOTBETHWUTE (AKTOPM, He ChbllecTBysa NpPeasuaumo
OrpaHuyeHMe 3a fepuogda, npPe3 KOWTO ¢e 0YaKBa aKTMBLT 43 FeHEepMPa HEeTHM NapuyHW NOTOuM 33
npeanpuATHeTO.

AMOpPTH3aLMA

AMODTW3aUMATE HA aKTUBUTE C OFPAHMYEH NONE3EH HKHBOT CE Ha4YMCNABE B OTYETA 3a nedanbata uan 3arybaTa W
Apyrna BceobxBaTeH 40x04 Ha 6333 IMHEEH METOA 33 O4aKBAaHWA CPOK Ha NOAE3EH MUBOT HA HEMATepUaNHWTE
aKTWBKM. HEMATEPMANeH aKTMB C HEeOFPAHMYEH NOAE3EH HUBOT He CE amOpPTU3Mpa. B cvoteeTcTBMe ¢ MCC 36,
NPeanpUATUETO B KPaa Ha OTYETHUA nepuog TecTed 3a obe3UeHKa HemaTepuaneH akTMB C HeorpaHuyeH
NOAE3EH MMBOT Ype3 CPIBHABIHETO Ha HEroBaTa BbL3CTAHOBMMA CTOMHOCT € npeHocHata (banaHcosaTta) my
CTOAHOCT W KOTaTo CHUWECTBYBa MHANKAUWA, Y& HemaTepUafHUAT aKTMB mowe ga e 0be3ueHeH, Ce oTuMTa
3aryfa o7 obe3uenka. OUaKBIHMAT NDAS3EH HUBOT HA HEMATEPUASHUTE aKTWBM B MPEAFPHUATHETO €, KaKTO
cnegpa:

2016 roauHa 2015 roguHa
®  TakKca 33 NPUCHeAMHABaHE 15 roguHu 15 roamnm
*  [ogobpeHus Bbpxy MbT 25 roguHn 25 roguHM

2.8, MapnyHM CpeACTBa M NapHyHW EKBMBAAEHTH

MapuyHMTE CPEeACTBa WM NapudHU EKBMBANBHTM CE CLCTOAT OT NapHd4HW Ha/MMUHOCTM B Kaca, napuuHM
HAZIMYHOCTM B PasnaallaTesiHn GaHKOsKM CMeTKM M BaHKOBM AEef03UTU Ha BUKAGHE WAM TaKWBa C OPUIMHANEH
MmaTypuTeT Ao 3 meceua oT 4aTaTa Ha npuactusaHe. 3a uenuTe Ha M3roTBAHETO Ha OTYeTa 33 NapU4HMTE
noToLM:

®  [lapW4HK NOCTLNAEHHUR OT KAMEHTH W NaPMYHATE NAalaHWA KbM AOCTABYMUM Ca NpeacTaBeHn OpyTHO,
¢ BKRADYeH A4C (20%);

= JInxBuTE N0 NOAYYSHW KPeAMTH ce BKDYBAT KaTe naallaHna Kbm dMHaHCoBaTa geiHocT,

®  [IpedocTaBeHnTe OT ApYMeCcTBOTO 3aeMM Ca NPeACTaBeHN B MHBECTULMOHHA 48 MHOCT.
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2.9. DUHAHCOBW HHCTRYMEHTH

PUHAHCOBUTE MHCTPYMEHTM Ce MPU3HABaT Ha [aTaTa Ha ypewnaHe Ha CAenkata, T.e. Ha [aTaTa, Ha KOATO
APYMECTBOTO KYNYBa MAM NPCA3Ba GUHAHCOBKA MHCTPYMEHT.

2.9.1. QunaHcosu akmusu
MupeoHayanHe NpnaobueaHe v NOCNe BaLLA OUEHKa

ApywectBoto Knacuduurpa GUHAHCOBMTE CM aKTMBM B KATErOpUMTE: (QUHAHCOBM aKTMBM, OTHWTAHWM NO
cnpasejAnBa CTOMHOCT B Nevanbata uam 3arybarta; KPEeaUTH U BIEMAHWA; MHBECTULMK, ObPMAHM 00 NAASHK;
dMHAHCOBM aKTMBM Ha pasnofoxeHwe 3a npogawba;, AepuBaTUBM, OMPEAENeHHM KaTO WHCTPYMEHTW 33
xepwupane 8 edeKTUBHO xenmupaHe. PLHOBOACTBOTO ONpeAenn KNacMQUKaLMATa Ha WMHBECTMLMUTE Npu
MbPBOHAYANHOTO WM NPU3HIBAHE B 3aBMCKMOCT OT LEATA, NOPASM KOATO MHCTRYMEHTUTE Ca NPUACOUTH, KaKTO
M OT TeXHUTE XaPaKTEPMCTUKK,

BcuukM GUHAHCOBKM aKTHMBKM C& NPU3HABAT NBPBOHAYANHO NO CNPABEAAMBATA UM CTOMHOCT NAC PasxoauTe No
CAENKATa, KOUTO Ce OTHACAT NPAKO KbM NPMAOBUBAHETO UM, C U3KAIOUEHWE HA3 QUHAHCOBK MHCTPYMEHTH, KOWTO
ce OT4uTaT No cnpasegnvea CTOMHOCT B nedanbata u 3sarybata. OUHIHCOBWTE aKTMBM, OTYMTaHW nNO
cnpaBefArBa CTOMHOCT B nevanbata unu 3arybaTa, NbPBOHA4ANHO C& NPU3HABAT NO CNPaBeA1Ba CTOMHOCT, a
pasxoauTe No CAg/KaTa Ce OTHAcAT B OTYeTa 3a Nedanbata uaw 3arybara u apyrva sceobxeareH aoxoA,.

Cnep nbpBOHA4aNHOTO NPU3HaBaHe BCWYKKM GWHAHCOBM akTMBM Ce OLEHABAT MO CNpaseanusa CTOMHOCT, C
WIKNIOYEHMWE HA 33eMWUTE U BIEMAHWATA, U QUHAHCOBUTE AKTHBM, QbPMKaHW A0 NIAESH, KOUTO CE OLEHABAT No
aMOPTHU3MPaHA CTORHOCT.

Q6e3ueHKa Ha GUHAHCOBM aKTUBM

KbM Kpas Ha BCEKK OTYETEH Nepuos PHKOBOACTBOTO NPELEHABA AW Ca HANMLE AoKasaTencTea 3a obesuerka
Ha PuHaHCOBUTE akTvBW. [TpUEMA ce, Ye UMa AOKA3aTENCTBO 3a OBe3LeHKa 1 CLOTBETHO Ce Npu3HaBa 3aryba,
KOTaTo efHO WAk noBeqe CbBuTHA, Bb3AWKHANM Cnepn MbPBOHAYAJHOTO NpPWU3HABaHE HA aKTWBA, OKa3Bar
BVAHWE BbPXY DbAewuTe napudHu NOTOLM Ha OWHAHCOBMA aAKTME W B/CIIEHWMETO MOME Aa Bbae
NpUBAK3UTENHO QLEHEHO.

OTtnuceane Ha GUHAHCOBM aKTHBH

PUHAHCOBUTE BKTKBM C& OTNKCBAT KOraTo NnpagaTa 3a NOJYHaBaHE Ha NAaPHUYHKUTE NOTOUW OT TAX Ca U3TEKAK, NNK
KOTaTo APYHECTBOTO € NPEXBBLP/U/D N0 CHWECTBO BCHY KK PUCKOBE M W3roAKW OT COBCTBEHOCTTa Ha aKkTKBa, WK

KOraTo QPYXECTBOTO € NPEXBbRAUAC KOHTPOANA BbPXY aKTUBMATE WM NpasaTd CW 33 NOAyYaBaHe Ha napuqHuTe
NOTOLM OT aKTUBa,

Kpedumu u g3emanus

KpegutnTe 1 B3eMaHWATa Ca GMHAHCOBM aKTUBKM C OMKCUDAHK WAK ONpeleNAemu MNAWAHUA W MaTypuTET,
HOUTO He <€ KOTWpaT Ha aKTWUBEH na3ap. Cne,.q NbPBOHAYANHOTC NPU3HABAHE 33aEMUTE M B3EMAaHWATA <€
OLEHABAT NO AMOPTM3MPaHa CTOWMHOCT NO METOAR Ha edeKTUBHMA AMXBEH RPOUEHT, MUAYC 3arybu oT
obesuenka. NMeyanbuTe u 3arybuTe OT 33EMKM 1M B3EMaHWA C& NMPM3HABaT B OTYETa 32 nevanbara uau sarybata u
Apyrua BceobxBaTeH AOXOA KOraTO 3aemuTe M B3eMaHuATa BbAaT OTNMCaHK WK OBLILEHEHH, KAKTO W Ypes
npoLeca Ha amMopTKU3almAa.

AepusamueHu uHaHCOBU UHCMPYMERMU
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ApyXecTBOTO M3N0N3Ba ARPWBATUMBHKM $UHAHCOBM WHCTPYMEHTWM KaTO /IMXBEHW CyarnoBe 3a XeMKupaHe Ha
pUCKOBe, CBBbP3aHKM C NPOMEHU B AMXBeHUTe MNPOLEHTH. Te3u DepuBaTtnen Ce NpU3HaBaT NbLPBOHaYaAHO no

¢NpaseanuBa CTOMHOCT Ha AaTaTa, Ha KOATO € CKAKDYEeH AOroBopa, a BNOCAEACTBME Ce NPEeoLeHABaT no

cnpasegAvBa CTONHOCT. [lepUBaTUEMTE Ce OTYUTAT KATO PUHAHCOBM GKTUBM, KOTATO CNPaBeaNBata CTOWHOCT &
NOACHMTENHE, M KATO QUHAHCOBM NACKMBK, KOTATO CIPaBeANMBATA CTOMHOCT @ OTPULATRAHA.

Bchukm nevantv uam 3arybu, BbIHMKBAWM OT NPOMEHMWTE B CNPABEAAMBATA CTOMHOCT Ha AEPUBATUEMTE, KOWTO
HE OTrOBAapPAT Ha W3WCKBAHWATA 33 CYETOBOAHO OTYMTAHE HA XEOMKWMPAHETO, W HeedekTWBHaTa 4acT oT
edeKTVBHO xeQKUpaHe, ce NPU3HaBaT AMPeKTHO B nedanBaTa waw saryBara.

QUHOHCOBU NACUBU U UHCMPYMEHMU HO COBCMBeH Kanuman

DUHAHCOBUTE MNAacMBW BKAKOMBAT 33Lb/MEHWA MO MNOAYYEHW 3aeMM W APYTW 3agb/weHua, BCUUYKK 3aemMu ce
npefcTasAT no cebecTOMHOCT (HOMWHANHA CTOMHOCT), KOATC Ce NpWema 33 CrpaBesausa CTONMHOCT Ha
NONYHeHOTO MO CABNKATa, HETHO OT MpPekuTe pa3xogM, CBbp3aHu C Tead 3aemu. Cnefd NbPBOHAYANHOTO
NPW3HaBaHe, 3aemuTe NocneABallo & OLEeHABAT NO aMOPTU3MPaHa CTOWHOCT, onpeeneHa Ypes NpuaaraHe Ha
METO4a Ha eeKTMBHaTa /MxBa. AMOPTWM3MpaHaTa CTOMHOCT Ce ONpeagnA KaTo ¢a B3ETW NPefBui, BCUYKKW
BUAOBE TAKCH, KOMUCHOHM U ADYIM Pa3IXOAW, BRIUMTENHO AMCKOHT MKW NPEMUA, ACOLMMPAHM C Te3W 3aeMu,
Mevanbute W 3arybuTe ce Npu3HaeaT B OT4eTa 3a nevanbata UAm 3arybata v Apyrua sceobxsaTeH AoX0/ Npes
Nep1oaa Ha aMOPTU3aLMA AW KOTaTO 334b/MKEHUATA C& OTNMLLIAT UAW peayumpar.

Pa3xoauTe 3a MXBU NO UHAHCOBK NACKBM C& OTYMTAT TEKYLLD B OTHETa 3a nevanfata uau 3aryGaTa v Apyrvs
BceobxsaTeH goxoq,.

®UHEHCOBWUTE NACMBW Ce OTNUCBaT KOrato Ca noraceéHn, T.e. KOraTC 3a4b/MXKEeHMeTO € OTNagHano uau e
AHYAUPAHO, WAKW CPOKDT MYy € U3TeKBA.

2.10. Nmaunr
OUHAHCOB NN3UHT

JIM3UHT Ha UMOTK, MALWKWHK U CHOPDBHEHMWA, NPK KOWTO Ce TpaHChEepUPa KbM APYHECTBOTO CbWECTBeHaTa HacT
OT BCUMKM PUCKOBE M CTOMAHCKK MON3K, TPOW3TUYALWLM OT COBCTBEHOCTTa BLPXY aKTUBA, € KAACUPULMPaH KaTo
QUHAHCOB AM3MHM. PWHAHCOBMAT /IM3MHr € KanuTanusMpaH B HA4anoro Ha /AMIMHIOBMA AOFOBOP NO
cnpaBegnveata CTOMHOCT Ha HaeraTa CODCTBEHOCT MAW CeratHata CTOWHOCT Ha MWHUMAAHWUTE JTM3WHIOBM
nnawaHua. JIMsMHIoBUTE MAZWAHWA CbALPKAT B ONPeaeneHo ChOTHOWeHWEe GUHAHCOBUA pasxod (nvxsa) u
npYCnafallaTa ce 4act oT IM3MHIOBOTO 3agbAMeHue (rNaBHMLa), Taka Ye A3 Ce NOCTMIHE NOCTOAHEH NMXBEeH
NPOUEHT 33 0CTaBallaTa HeM3naaTeHa 4acT oT rNasHMLAaTa No IMIMHIOBOTO 3a4bNkeHne. PUHAHCOBUAT pasxos
Ce BKAKXYBA B OTYET3 3a nevanbara vau sarybara v fpyrua BeeoBxBaTed A0X04 Mo NEPWoaM 3a Cpoka Ha
NM3IVHIOBMA AOroBOP, KaTO B PE3yNTAT Ce No/Y4Yasa NOCTOAHEH NEPUOAMHMEH NMXBEH NPOLEHT O OCTaTLYHOTO
Canao Ha 3adbikeHWeTo.

OnepatneseH AU3UHT

SM3UHT, NpU KOWTO HaeMOAATeAAT NPOOLAKABA Aa NMPUTENABa CbUIECTBEHATa YacT OT BCWMYKM DUCKOBE
CTOM@HCKM W3roan OT COOCTBEHOCTTa BLPXY A3ASHUA AKTUB €2 KNACUPULMPE KaTO ONepaTMBEH /WN3MHI.
MnawaHuaTa/noCTeNABHUATE NO ONEPaTMBHUA AMIMHI Ce NPW3HABaT KaTto pasxoAw/mpuxoAu B OTueTa 3a
newanbara wam 3arybara u apyrusa scecixsateH Aoxo4 Ha 6a3a MMHEEH METOA 3a NeproAa Ha NM3nHIa.
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2.11. 3aAbAweHUA KbM NepCoHana No TPyAoBOTO M COLMANHO 3aKOHOAATEACTBO

TPYAOBUTE W OCUTYPHUTEAHW OTHOWEHWA C PabOTHULMTE M CAYHMUTENWUTE B APYKSCTBOTO C& OCHOBABAT Ha
pasnopenbvte Ha Kogexca Ha Tpyaa v AeNCTBAWOTO OCUIYPUTENHO 33KOHOAATEACTBO.

OcHoBHO 3adbnmeHWe Ha paboTogatens e 4a M3BLPLBA 330b/KUTENHO OCUMIYPABAHE Ha HAeTUA NEpCOHaN 3a
oHA MNeHCuK, JOMBAHUTENHC 330bMMUTENHO NEHCMOHHO ocurypasaHe {3MN0), dong O6wo 3abonrsaHe u
maiumnHeTeo (03M), dong BespaBotuua, dorg Tpyaosa 3nononyka u npodecuonanHa Bonect {T3MB) u
30PaBHO OCMIypaBaHe. PasMepuMTe HA OCUIYPUTEAHMTE BHOCKW Ce YTBBLRMMOBBAT KOHKpETHC CbC 3akoHa 33
Grogkera Ha OO 3a cboTBETHaTa roguHa v 3akoHa 3a Bioamera Ha H30K 33 cLoTBeTHaTta rofuHa. BHOcKHTE ce
pa3npeaendart mexkdy paboTogaTens U OCUTYPEHOTO AMULE B CbOTHOLIEHWE, KOETO CE MPOMEHA €KETOAHO U e
onpegeneHo B Y. 6, an. 3 ot Kogekca 3a coumanHo ocurypasane (KCO).

KbM ApyKeCTBOTO HAMA Cb3434eH W GYHKUMOHUpaLW, YacTeH goBpoBoneH ocuryputeneH GpoHa,

OCHrypuTeNIHUTE M NEHCUOHHW CXEMM, NPUAaraHu OT APYKECTBOTO B KauecTBOTO my Ha paBoTopaten, ce
OCHOBaBaT Ha GbLArapCKOTO 33KOHOAATENCTBO W Ca NA3HOBE C AeduHMpPaHu BHOCKM. [pu TE3M NnaHose
paboToAaTENAT NAalla MECEYHO ONPEAEeNneHM BHOCKA B ObpaBHuTe ¢ong MNewcwm, dona O3M, doHg
bespabortuua, dong T3MB, KakTo M B yHWMBEpcanHu W NpPodecMOoHaNHW NEHCHOHHKW GORADBE, Ha bHasa
GUKCHPaHKM NO 33KOH NPOLEHTH U HAMA NPABHO M/W KOHCTPYKTUBHO 334b/MKEHWE A3 A0NNAWS BbB doHpoBeTe
6bJewpy BHOCKKM B CAyHanTe, KOraTo Te He MOraT Aa M3NAaTAT Ha CbOTBETHMTE NMUa 3apaboTeHuTe OT TAX CyMK
33 NepMoAa Ha TPYAOBMA UM CTaM. AHANOTUYHO Ca 334bAKEHMATE N0 OTHOLWERWE Ha 34paBHOTO OCUNypABaHE.

ApYKECTBOTO NPWU3HABA KATO 3ab/KEHWE HEOMCKOHTMPAHATA CYMa Ha OLEHEHMTE pasxodu no naaTen
rogvilleH OTNYCK, Bb3HWKHAAW Ha OCHOBAHME NOAGHEHWA OT CAYMMTEAMTE TRYA Npe3 W3MWHANWA OT4YeTeH
nepvoa.

2.12. lpoBuanu

MpoBM3KK C& NPM3HABAT B OTHETA 33 PMHAHCOBOTO CHCTCAHKME, KOTATe NPEANPUATUETO € NOSAD KPUANYECKD
WM KOHCTPYKTMBHO 33Jb/UKEHWE B PE3YATaT Ha MMHANO CLEUTUE M MMa BEpOATHOCT A3 €& peanu3npa
HEraTUBEH NAapWYeH MNOTOK, 33 A2 MOorack 3adb/KEHWETO. AKO 3aAbMAMEHWETO MMa Matepuaned edexT,
NPOBU3MATA CE ONPEAENR KATO O4AKBAHKMAT ObAeW NapUYEH NOTOK ce AUCKOHTHRE CbC CTaBKa Npeay AaHblM,
KOATO OTPa3ABa TeKyllaTta Na3apHa OUEeHKa Ha NapuTe BbB BPEMETO W TaM, KbAeTO & NoAXOAAWE, CeunduiHmua
3@ 334b/KEHMETO PUCK.

2.13. NaHbup BLpxy NedvanBaTa

faHbKbT Bbpxy nedanbata 323 rodvHaTa BKAKMBA TEKYlW, M OTCPOYEH AaHbK., CbraacHo 6GbarapCKoTo
33aKOHOAATENCTBO NPEANPUATUETO AbAMKK KOPNOPATUBEH AaHBK Cbe CTaBka 10% 33 2016 roguua {32 2015 1. -
10%).

Tekyw, JaHBK € CymaTa Ha AaHbka, KOWTo TpAbBa aa ce nnatv Bbpxy obnaraemata neyanba 3a nepuoda, Bb3
OCHOB@a Ha e¢eHmsHaTa AdHbYHa CTaBK4.

OTCpOYeHM AaHbLUM C& HAYWMCARBAT KATO Ce M3N0N3Ba BanaHCcoB METO/ Ha 33Ab/IKEHMATA, KOKTO NO3BONABA A
Ce OTUMTaT BPEMEHHMW pasAWKM Mewgy BanaHcoBaTa CTOMHOCTTA HA aKTUBMTE M MacMBMTE 33 UEAWTE Ha
CYETOBOAHOTO OTYMTAHE 1 33 A3HBYHM Lenn. CyMaTa Ha OTCPOUEHMUTE AaHbUK & Ba3npaHa Ha O4YaKBaHWA HaumH
33 PEanU3almna Ha GKTUBUTE M NACKBMTE. AKTHMBKTE M NACMBKTE NO OTCROYEHN JAHB LM C& OUEHABAT NO AaHBYHK
CTABKM, KOWTO Ce oYaKkBa aa Ob4aT B CMAA 3a NEPUOAS, KOTATO BKTMBLT CE PEANM3MUPaE MAK MACKBLT Ce ypeam,
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CbrA3CcHO AaHbUHWUTE 3aKOHM, EMCTBALM KbM KPaA Ha OTYETHUA Nepuog {3a 2017 r. — 10%).
2.14. CnpasegnvBa CTORHOCT

CnpaBesnMBaTa CTOWHOCT e IleHaTa, KOATo Gum Buaa noaydeHa oT Npogarba Ha aKTMB WMAM nAaTeHa 3a
MpexBbpAAHe Ha Macvs B obWMualHa CAeAKa MENAY Na3apHM Y4acTHMUM Kbm gaTaTa Ha OueHkaTa.
CnpaseanusaTa CTOMHOCT CE OLEHABA K3TO Ce MpasAT MpeanofoMEeHMA, KOMTO MNa3apHW ywacTHUUM Buxa
HanpaBuiM NpyU onpegenAHe Ha LeHaTa Ha aKTMBa MM MacuBa, KaTo CE npyvema, Ye Te gelcTBaT B CBOA Hal-
AOBBP MKOHOMMYECKN HHTEpeC.

BCWYKM aKTHBM W NAacKBM, KOWTC €3 OUEHEHW MO CrpPaBe4MBa CTOMHOCT MAM 338 KOWTO Ce W3UCKBa
ONOBECTABAHE H@ CMpaBeA/MBa CTOMHOCT BBLB QMHAHCOBMA OTYET, Ca TPYNMPaHW MO KaTeropuu criopes
WepapxwATa Ha CNpaBeA/iMBaTa CTOMHOCT, Bb3 OCHOBA Ha Hal-HUCKOTO HUBO M3M0A3BAHK BXOAHU AaHHM, KOUTO
MMAT 3HAYMTEAHO BIMAHME NPY OLIEHABAHETO HA CNPaBesAMBaTa CTOMHOCT KaTo LANO:

®*  HWBo 1 —WM3N0AN3BaT Ce KOTMPAHW LEHW Ha aKTUBHM Mazapy 3a MAEHTUHHM aKTUBM MAM NACUBM,

* Huso 2 — M3non3BaHWTe BXOAAWM A3HHM, CbILECTBEHM 33 OUEHKAaTa, Ca HaBNA3BaHW NPAKO WK
KOCBEHO;

"  Hweo 3 —M3non3saHWTe BXOAAWM 4aHHU ca HeHabnoaasaHu,

Kbm BCAKa OTYETHA AaTa PLHKOBOACTBOTO MPaBW aHafM3 Ha W3MEHEHWATa B CTOWHOCTMTE Ha aKTWMBMTE U
NacuvBHUTE, KOWTO NOAAENAT Ha NpeoteHABaHe CbLrNacHO CYETOBGAHWTE MOAWTUKK Ha [pywectsoTo. Toea
BKAIOYBA NPEres Ha KIIOYO0BWUTE BXOAALM AaHHM, M3NON3BaHK B NOC/EAHATA OUEHKA M CPAaBHABAHETO UM C
NOAXOAAWA MHPOPMALUMA U JOKYMEHTH,
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3. MMOTH, MaLIMHKA M CHOPBKEHWA M HEMATEPUANHW AKTUBH
3eman ChbOpbIKEHUA 23 Takca 3a Orpannyenu O6wo
NPOMSBOACTBO Ha npucLeamn- 8elHW NpaBa
e/l. eHeprua HABaHe
BGN'000 BGN’C00 BGN’C00 BGN’'000 BGN'000
OT4€THa cTOWHOCT
Ha 01.01.2015 230 12 612 3599 172 13413
NocTLNuAK 2 2
Ha 31.12.2015 230 12 614 399 172 13415
Ha 31.12.2016 230 12614 399 172 13415
AMOpTH3ZLMNA
na 01.01.2015 {2062) {77) (36) (2175)
Ha4ucnena (506 ) {28) (6) {540)
na 31.12.2015 {2568) {105) (42) (2715)
Hauucnena (505) (26) (7) (538)
Ha 31.12.2016 (3073) {131) (49) (3253)
peHOCHa CTOMHOCT
Ha 01.01.2015 230 10550 322 136 11238
Ha 31.12.2015 230 10046 294 130 10700
Ha 31.12.2016 230 9541 268 123 10162
4, TeRTOBCKK W ARYTM B3EMaHUA
31.12.2016 31.12.2015
BGN'000 BGN'000
B3emMaHMA OT KAMEHTH 240 14
NpeannaTeHk pasxoam (3acTRAaxoBKM) 7 10
JanblM 33 8b3CTAHOBABAHE 15
CvAebHU M MPUCHAEHM B3EMEHUA 181 12
Apyrv B3emaHua 25
Qbuwo, B TO8a YMCNO: 428 76
Tekyluu 428 76

HeTeKylwm
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5. Mapu4Hn CpeacTBa M NapMYHN EKBUBANIGHTH
31.12.2016 31.12.2015
BGN'000 BGN’000
MapuyuHK cpeacTsa B 6poid 1
MapwyHK cpeacTea B Be3cpoyHM AeNo3uTH 250 160
06uwpo 250 161
6. 33ALMKEHWA N0 NOAYYEHU 3aEMK
31.12.2016 31.12.2015
BGN’000 BGN'000
MHBecTMUMOHEH KpeauT oT KOpobaHk Buarapua Af] 6566 7090
3aabAMEHWA N0 CNOPA3YMEHME 33 XeKMpaHe 112
Nuxen 2 6
060, B TOBa 4MCNO: 6 568 7208
TeryLm 566 580
HeTekywu 6002 6628

MpepoctaseHoTe obe3nederHune 33 NOAY4EHUA OT KOPoBaHK MHBECTUUMOHEH KpeawT € 0coBeH 3anor Bbpxy
UAAOTO NPeAnpUATUE, BKAIQYMTENHO NpeanpuaTuaTa ot rpynata Kpeaa koHcynt” EQQL W ,YuHg edepgmn”
EOOA. Nagex — 25.03.2023 r. fluxeeH npoueHT — 3,5% nntoc Codubop. MoawaHuaTa 3a rnasHUUa U 1uxea ce
M3BLPWBAT B BNC, HA TPMMECEYME CBIMACHO NOraCMTENEH NAaH, Ha 25-TC YMeno.

7. ToprosekKn M APYIK 233 ab/KEHKA
31.12.2016 31.12.2015
BGN'CO0 BGN'000
330bAMEHNA KbM ADCTABYMUM 47 66
3aabnmenna 3a A4C 26
3agvnwenunn 3adona LECY 5% 9
Apyrun 5
06up, B TOBA UNCAO: 82 71
Tekywu 82 71
HeTekywu - -
8. Npuxoam 0T NpoAaKEK
2016 2015
BGN'OCO BGN'000
Npuxogu oT npogaxbu Ha eNeKTPUYECKa @HEpIUA 1476 1593
Obuo 1476 1593

MpMxoanTe OT Npogdakbu ca peanmsupaHK CbraacHo ckalodeH npes 2010 roguHa JoroBOp 33 W3KYMyBaHe Ha
npoM3BeAeHaTa enekTpuyecka eHeprusa ¢ E.OH Bvarapua npogasdun Al Mpoab KUTEAHOCTTa HA JOroBOpa €
15 roguHun. UenaTa, Ha KOATO Ce U3KYMyBa eHEeprUATa, Ce peryaupa v onpegens oT KEBP.
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9. Apyrv aoxoam
2016 2015
BGN'000 BGN'0Q0
Mpuxoan OT criedeneHo CeaebHo Aeno 198
Apyrn poxoan 4
Obuwo 202 -
10. Pa3axoau 33 BbHUIHK YCAYTM
2016 2015
BGN'000 BGN'000
banaHcupaHe Ha en. eHeprua 198 225
MNopapeHKa BeTpONapK 160 87
CYeTOBOACTBO, OAKT, KIPUANHECKN YCAYTH 49 60
AJMUHMCTPaTMBHO oBCnyKBaHe 50 38
3acTpax0oBKM, HAaEM, OXpPaHa 36 50
Takca 3a AOCTLN A0 MpexaTa 57 38
KomneHcauma Ha peakT. eHeprua 19 37
Lpyru 20 6
Obwo 589 541
11. Pasxocpan 33 nepcoHana
2016 2015
BGN'000 BGN'QQ0
Bb3HarpamaeHua no TPYA08KW NPaBoOOTHOWEHKA 25 27
CouUnanHo ocurypaBane 2
Obuwp 25 29

CpeAHOCNMCBYHMAT CbCTaB Ha NepcoHana kbm 31.12.2016 1. e 1 caymuten (kbm 31.12.2015 1. — 2 ciysmmrenn).

12. Apyrv pasxoan

2016 2015
BGN'Q00 BGN'000
®oHg, ,CUIYpHOCT Ha EnekTpoeHepriidHaTa cucTema” Km
MWHWUCTePCTBO Ha EHepreTukaTta, B pasmep Ha 5% oT 67 22
NpUX0AnTE, CUMTaHo oT 24.07.2015 .
AupKaBHW TAKCK 4
Obuwp 71 22
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13. DuHaHCoBK Npuxoau/pasxoam, HeTo
2016 2015
BGN'000 BGN'000
[puxo4n 0T AMXBK NO PA3NAALLATENHN CMETKK 2
NpyxoaM OT NMXBKM NO CReyeneHo CbaebHo 4eno 50
Mprx04m 0T AMXBK NO NPefoCTaBeHM 3aemm 10 14
Pa3xoam 3a nuxeu no BaHKoBM 3aemu (383) {465)
Taxkcw No GaHKOBM 3aEmi {25) (48)
Apyrv dUHAHCOBK pa3xoan (5) (4)
06wpP, HeTe {353) {501)
14. Pa3xopn 3a gaHbK BbpXy nevyanbata

OCHOBHMTE KOMITOHEHTU HA pa3xofaa / MKOHOMUATA Ha AaHblM BbpXy NeuanbaTta 3a roguHMTE, 33BLPWBALIM

Ha 31 neKkemBpM, ca:
OTtuer 32 neyanbata unn 3aryfara W gapyrua sceobxearteH

2016 2015

A0X0A
BGN’000 BGN'000
Aarbuna nevanba (3aryba) no gaHvyHa AexnapaLuma 71 (72)
Tekyw, pasxog 33 AaHblm sbpxy neyanbara 10% (2015 -10%) {7) 7

O6wo pasxoA/MKOHOMHMA 33 A3HBUM BbPXY neyanbara,
otyeTeH B OT4eTa 3a nevanbara uam 3arybata M gpyrus (7) 7
BceoOXBaTEH A0OX04

15. OTCpoYeHH JaHBYHM aKTHBH

BPEMEHHA OTCRpOYEeH BPEMEHHA OTCpOY4YeH
pasauKa LaHBK pas/uKa BAHBK
31.12.2016 31.12.2016 31.12.2015 31.12.2015
BGN'000 BGN'000 BGN'000 BGN'000
JanbuHa zaryba (484 ) 49 {557 ) 55
OBwo: {484) 49 {557} 55

16. YnpasneHue Ha PUHAHCOBUA PHCK

OcHOBHMTE QWHAHCOBM MackBM Ha [lpyKeCTBOTO BKIKO4BAT TLPrOBCKM 33Ab/KEHWA, BAHKOBM 33aeMU W
AepuBaTusK, NpuTemasaHuTe oT ApymecTsoTo $PUHAHCOBM AaKTUBKM Bb3HUKBAT NPAKO OT AeHHOCTTa — TbProBCKM
B3EeMaHKA M MapUYHK CPeacTsa.

OCHOBHWTE PUCKOBE, CBBP3aHU C PUHAHCOBMTE UHCTPYMEHTH Ha [IPYKECTBOTO, CA NMXBEH PUCK Ha MapuuHMA
MOTOK, IMKBUAEH PUCK U KPEAUTEH PUCK.

16.1.KpeauTteH pycK

KpeAWTHHMAT PUCK € OCHOBHO PMCKBT, MPU KOWTO WIMEHTUTE WM APYIMTE KOHTPAreHTH Ha APYHECTBOTO HAMa 43
EbvaaT B CbCTOAHWME g U3NAATAT W3LAND MM B8 OBMYANHO NPEABMASHUTE CPOKDBE AL/IKUMMUTE OT TAX CYMM.
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OpywecTeoTo M3BbLpwea npogaxbute ¢ kem LEHEPTO-NMPO NMPOOAMBMY A — nnatexocnocobeH
HagemaeH RAVeHT, HeypedeHuTe canga Terywwo ce HabnoaaBaT v KOHTPOAWPAT.

KpeauTHUAT pUCK OT OCTanaAMTe GUHAHCOBK aKTMBK Ha [ pyReCTBOTO — NapUuHK CPeACTBa 1 ApYIM GUHAHCOBH
3KTWBM, NDEACTABNABA KDEAUTHATA eKCNO3MUMA, NPOM3TMYALLA OT BLIMOKHOCTTA KOHTPAreHTLT 43 HE U3MBAHK
33QLNKEHWATAE CU.

MaKcumanHara KpelWTHa EKCNO3WUMA Ha [pyMeCTBOTO BbB BPbL3IKA ¢ NMPU3HATUTE GMHAHCOBKM AKTUBKM €
BanaHcoeaTa MM CTOMHOCT Kbm 31.12.2016 .

16.2. MNasapeH pucK

MasapeH € puCKET, 4e CnpaBeannBaTa CTOMHOCT Mnu DbaewnTe napuyHu NOTOLM HA GUHAHCOBUA MHCTPYMEHT
e BapupaT Nopagu NPOMeHM B nNasapHuTe UeHu. [1asapHWAT PUCK Ce CbCTOM OT BaAyTeH, JIUXBEH M APYT
LEHCBM PHCK.

BanyTeH puck

JPYRecTBCTC HE M3BBPLIBA TPAH3aKL MK B MYKMABCTPIHHA BANYTA, PA3NUUHA OT @BPO, M HE € UBNOKEHO Ha PUCK
OT NPOMEHUTE BB BaNYTHUTE KYPCOBe,

JlnxseH puck

LPYRECTBOTO € U3NGHKEHO HA NUXBEH PMUCK BLB BPbL3KA C NOMyHeHUA BaHKOB 33em, KOWTO @ C NNasaly, NuxXeeH
MPOUEHT. B Kpaa Ha 2016 r. ApywecTBoTo NPeaorosopH YCAOBMATA NO 40MOBCPa 33 GaHKOB 3aeM, JMXBEHMAT
pasxoq ce CbeToM 0T duKcupara vact 3,5% naoc Codubop. MNpekpaTed e AOroBOPLT 33 XeQMUpare 3a
NMPOMEHKW B NHUXBUTE NO JaeMUTE,

16.3. JIMKBMOEH PHCK

JINKBHAHWUAT PACK @ PUCKDBT, NPW KOATO 33 [PpYMECTBOTO @ HEBL3MOMKHO A3 NN3TH 33 0b/IKEHHATS CU, CBBbPIAHM
€ QUHAHCOBWTE MY MacWBM, KOrarTo Te Ca AbAMUMM. JPYKECTEOTO € M3NOKEHO Ha NMKBUAEH PUCK, KOMTC
NPOU3NKM3a OT COEKTUBHATA 33BMCUMOCT Ha MPOU3BEKAAHATA EHEPIWA, CLOTBETHO HA NPHUXOAUTE OT CR30HHHUTE
ycnosua., OCHOBHMTE NAafemun ca CBbP3aHM C NOracABaHETO Ha BaHKOBUA KPRAWT NpH ACTOBOPEHH 4 roauLHM
BHOCKK Npe3 MEeCEUKUTE MApPT, 10HK, CeNTEMBPKW 1 gekemBpu. [pe3 neTHUTE Mecell NPCUSBEXAAHATA BHERIVA
€ 3HaYMTRAHO NO-MANKe 0T COHUYAMHUTE HMBA, KOBTC B NPEANOCTaBXA 33 JIMKBMAEH PUCK CNPAMO NAJSHMUTE B
TO3W Neprod. PLROBOACTBOTO HA JApy:KeCTBCTO CAedBa NPOLEeaypH v Onpelens U3MCKBaHUA 33 YIPaBAeHUETo
Ha8 AUKBUAHCCTTa W NOCTIBA MWHUMANHKM HECOXOOMMU HMBA HA NAPUYHM CPEACTBA U NAWMKBULHW AKTHMBMU M
HEeCHOTBETCTBME B NAa4eKMTE,

17. Caenku v canpa cbe CBBHP3aHA Auua

Cebp3anu uua Bupg csbp3aHocT

CTpuiim uHBecT xonauHr AL WisefAuapus Kpa#Ho npegnpraTHe-manua
EHepamun aceT MEHUIMMEHT XonauHr EOQL MpednpuATHE-Maiika

Kpega koncynt EQO Mpegnpuatve nog 06w, KoHTPON
Yung eHepgmn EOQL Npeanpuatie nog obw, KoHTPON
Kapaam 4 EQQS Knio4oB ynpaBAeHCK NepcoHan
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17.1. [TokynKKW m TpaH3aKUMK OT CBBP3aHN ULA
Bua cenpsaHocT NOKYTKa / TpaH3aKuua 2016 2015
BGN'000 BGN’000
npeanPUATHE — Malika OnepaTMBEH MEHUOMMBHT U 48 48
Hag3op
Obwo 48 48
YCNOBMATA NO COLNKMTE HE Ce OTKADHABAT OT OBMYAMHATE 33 TO3M Big, CARKK.
17.2.3abAMEHUA KbM CBbP3aHKU NPEANPUATUA
31.12.2016 31.12.2015
BGN'000 BGN'000
EHep Ay aceT MeHMOMMBHT xonauHr EQQ/ 10 10
Obwo 10 10
17.3. MpoaakBv U TR3H3aKUMM KbM CBBP3aHK MLa
31.12.2016 31.12.2015
BGN’000 BGN'000
HaumcneHa nvxsa no npeAOCTaBeH 33eM Ha Kpeda KOHCYNT
10 13
EQOL
O6wo 10 13
17.4. BaemaHua OT CBBbR3aHK NPeanpHATUA
31.12.2016 31.12.2015
BGN’000 BGN'000
MpegocrageH 3aem Ha Kpeaa KoHeynT EOOL - raasHmua 214
Nuxea no npegocTasen 3aem Ha Kpeaa KoHeynT EOQS, 46 36
06w 46 250

17.5.Knipu0oB ynpaBneHcku nepcoHan

Mpes 2016 r. ca M3NA3TEHM BbLIHArPAMLEHWA 33 3aNNaTH WM APYTM KPATKOCPOYHM AOXCAM HA KIKOMOBUA
yNpas/eHCKM NepcoHan B paimep Ha 25 XuA.ne., 3a culua nepuog Ha 2015 r. — 27 xun.ns.

18. YCNOBHW aHIaMMEHTH

OpyHecTsoTo He e NPeaocTaBanD 0HE3MeYeHWA M3BLH ONODBECTEHUTE B MPUACKEHME 6 U HAMA 33BEACHM
CbaebHW AeNa KbM HETO WAM APYTH NPeTEHUMH.

19, CvbuTHA cnea Kpaa Ha OTHETHUA NepUoA,

Cneg Kpaa Ha OTYETHUA NepMog He Ca HacTbnMAM OpyrM chOMTWA, KOUTO O3 OKa3BaT CbLUECTBEHD BAMAHME B
MMYLLECTBEHOTO W PUHAHCDBO CLCTOAHWE HA APYHKECTBOTO.
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EAHONNYHNA COBCTBEHMK HA KANYUTANA HA
CEBTBH 3¥yN EOOA

AEKNAPALA
no 4n. 100k, an. 4, r. 3 or

3akxoHa 3a nybInuHOTO Npegnarane Ha HeHHH KHWXa

AonynoanucaHure:

1. MuneHa flo6peBa PaHrenoBa, B KayeCTBOTO MU Ha YNpasuTen Ha OAUTOPCKO
apyxecrso EK3UCTPA" 004, c EWMK: 201349996, cbC cepanuile W aapec Ha
ynpasnedune: rp. Codua 1680, yn. ,Conyn™ N? 51 W aapec 3a KOPECNOHAEHUMA: Tp.
Codus 1680, yn. ,Conyn™ N2 51, u

2. CunenAa [AOuMmutpoBa KOCTOBa, B KAYeCcTBOTO MU HA perucTpupaH oautop {c
per. N° 767 oT peructbepa npyn WIAEC no uyn. 20 ot 3akoHa 3a HezaBucumua HUHAHCOB
OAWT), OTFOBOPEeH 33 OAWT aHraxuMeHTa OT UMEeTe Ha OAWMTOPCKO APYIKeCcTBO
~EK3UCTPA™ OOf (c per. N? 143 o1 peructspa npu MAEC no yn. 20 oT 3akoHa 3a
He3aBuCcuMuAa MUHAEHCOB 0ANT), AGKNapUpaMe, ve

«EK3VCTPA» O0[ Gewe anraXxupaHo Aa M3BLPWK 3adbixuTened (PUHAHCOB OAWT Ha
buHaHcosma otdyeT Ha «CEBBH 3¥N» EQOA 3a 2016 r., cbCraBeH CbraacHo
MexayHapoaHuTe cTaHaapty 3a duHaHcoBO oT4uTaHe, npuets oT EC, obwonpueTo
HanMeHoBaHWe Ha cuyeToBoaHaTa 6a3a, aAedwuvpada B 7. 8 Ha AP Ha 3akoHa 3a
CYETOBOACTBOTO NOA HAWMEHoBaHWe , MexayHapoaHh CHETOBOAHW cTaHaapTH”. B pesynaTaT
Ha HaWWa 0AWT HWEe M3aanoxme 0AUMTopCKK aokAan ot 17.03.2017 r.

C Hacroaworto YAOCTOBEPABAME, YE KakTo e AOKN3aABaHO B U3afleHWA OT Hac
OANTOPCKN AOKNAaA OTHOCHO rofAMUIHMRA (PMHAHCOB oTyeT Ha ,CEBDBH 3¥YA™ EQO/
3a 2016 roaMHa, N3dalleH Ha 16.02.2017 r.:
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1. Yn. 1004, an. 4, 1. 3, 6ykBa ,a" OAnTOpCKO MHeHHne! [0 Halle MHeHHWe,
OPUACKEHUAT (PUHARCOB OTYeT RPeacCTaBs AOCTOBEPHO, BbB  BCHUYKHK
CblECTBEHW aAcCnNeKkTU (PMHAHCOBOTO CbCTOAHME Ha [pyxecTBoTo KbM 31
Aekemppu 2016 . U HeroBuTe PUHAHCOBM pesyniTaTu OT AeRHOCTTa U
napvyHAKMTE My nMoTouM 3a roAuHaTa, 3aBbpWwBalla Ha 7Tasu g[arta, B
CLOTBETCTBUE C MexAayHapoAHuTe CTAHZapTv 3a (UHAHCOBO OTYuTaHe
(MC®Q), npuetn or EBponeitckma cbvios (EC) (ctp. I or ofguropckins
A0KNaa);

2. Yn. 1004, an. 4, 1. 3, 6ykBa 6" HHpopmaywa, oTHacAlla ce fo
caenxkure Ha «CEBBbH 3¥i1» EOO/ cbc cBbp3anm nnya. Nudopmauua
OTHOCHO CAENKWUTE CbC CBbp3aHM nuUa € HAANeXHO OnoBecTeHa B
flpunoxenune 17 KkbM PrHaHcosus OT4eT. Ha 6az3a Ha M3BBPLUIEHUTE OT Hac
0AUTOPCKK NpouenypW BbLpXy CASNKWTE CbC CBBbP3aHM nNUUA Kato 4act oT
HALWKWA 0AMT HA (HUMHAHCOBMA OTYEeT KATO UANO, He Ca HU CTaHANK W3BECTHU
thakT, o6CTOATENCTBA MAW Apyra uudopmauna, Ha 6asa Ha KoOMTO Aa
HaNpPaBUM 3aKJTIOYEHUE, YE CARNKMWTE CbC CBBLP3aHM NULA HEe Ca ONOBECTeHU
B NPUNOXKEHUS PUHAHCOB OTHET 3@ roauHaTa, 3asbpwBatla Ha 31 aeKeMBpu
2016 r., BbB BCMYKM CbleCTBEHM acnekTu, B CbOTBETCTBUE C M3UCKBAHWATA
Ha MCC 24 ,OrnosecTsisaHe Ha cBbp3aHi nuya". Pesyntatute oOT HalluTe
CAWTOPCKW Apoueaypy BbpXy CAENKWTE CbC CBLP3aHW NUUA Ca pasrneiaHw
OT HAC B KOHTEKCTa Ha (PopMUPAHETO HA HAWEeTO MHeHWe OTHOCHO
hVHAHCOBKMA OTYET KaTo UANo, @ He C uen y3pa3faBaHe Ha OTASAHO MHEeHUue
BbpPXY CARNKUTE CbC CBBP3AHN NUUA (CTP.4 OT 0ogNTOPCKMS JOKI84).

3. Yn. 100H, an. 4, 1. 3, 6yxBa ,.8" MHHpopmaynsa, oTHacsula ce Ao
CuiljecTBeHHnTe caesnkMm. HawuTe OTroBOPHOCTY 3a 0AWT Ha (PUHAHCOBMUA
OTYET Kato UsA0, ONWCAHW B pasjena Ha Hawua goknaa ,OTroBOpHOCTU Ha
0auTOpa 33 oAvTa Ha (VHAHCOBWMS OTUET', BKAOYBAT OUEHSABAHE AaNu
DUHAHCOBYUAT OTHET NPEACTABS CbLECTBEHUTE CABNKN U CHBUTUS NO HAYUH,
KOWTO noCTura AoCTOBepHo npeAcTaBaHe. Ha 6asa Ha WM3BbLpWEHUTE OT HAC
OAMTOPCKY RpoURAypn BbPXY ChUWECTBEHUTE CAENKWM, OCHOBoRonarawy 3a
hbvHaHcoBUA OTYET 33 roAvHaTa, 3asbpluBawa Ha 31 gexkeMmBpu 2016 r., He
Ca HW CTaHanu u3BecTHU dakTH, obCTOATENCTBa UAKN APyra UHdoOpMaUKUs, Ha
6asa Ha KOWTO Aa HANpaBuM 3ak/OYEHWE, YE Ca Hanuue CayYaum Ha
ChlWEeCTBEHD HEAOCTOBEPHO NPEACTABAHE U ONOBECTABAHE B CLOTBETCTBME C
NPUACKUMUTE UINCKBAHWUA Ha MCQQO, npyetn OT EBPONENcKUsa Cbl3.
Pesyntatute OT HalWWTe OAMTOPCKU NpoLUeaypu BbpPXY CbLECTBEHMTE 3a
PUHAHCOBUA OTUYET CAeNKn n CbbuTua HA [pyXecTBOTO Ca pasrieganun oT
HAc B KOHTEKCTa Ha (DOPMUPAHETO HA HALLETO MHEHME OTHOCHO (PUHAHCOBUS
OTYeT KaTto Usno, a He C uen U3passiBadHe Ha OTAeNHO MHEeHWe BLbpXy Tesu
CHWEeCTBEHW cAeNKW (CTP. 4 0T OANTOPCKMS JOKAAT).
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YAOCTOBepABaHMATA, HaNpaBeHu ¢ HacToRWAaTa Aexknapauvs, cnepsa pa ce
pasrnexaaT eAMHCTBEHO M CaMO B KOHTEKCTa Ha M3faAeHuA OT HAac OQWUTOPCKH
AOKNAA B pe3yNTaT Ha M3BbLPIUEHWS HE3aABMCUM (PUHAHCOB OANT HA NOAMWIHUA
tpvHaHcos orvyet HA ,CEBBH 3¥M" EOCO[] 3a OT4eTHMA NEpHojA, 3aBbpLUBaL) Ha
31.12.2016 r., c pava 16.02.2017 r. HacroswaTa AexnapauMs e npeAHa3HaueHa
eQHMHCTBEEHO 33 NOCOMEHMHA NO-Tope aapecar M e U3roreeHa eAMHCTBEHO H caMO B
M3nNbJIHEHMEe Ha M3UCKBAHMATA, KOMTO ca nocraBeHwn ¢ un. 1004, an. 4, 7. 3 oT
3aKoHa 33 NyGAMMHOTO nNpeanaraHe Ha UeHHu KHuxa (3NMNUK) » He cneasa pa
ce NpMeMa KaTo 3aMecTBalla HallKMTe 3aKNIYEeHNA, CbAbpKauln ce B M3faaeHns
OT Hac OoAMTOPCKHM pownaa or 17.03.2017 r. no OTHOLUEHME Ha BDbNPOCHUTE,
o6xpaHa™ o7 4. 100H, 1. 3 or 3MNMNUK.

17.03.2017 r.

p. Codus

3a EK3UCTPA OO4, Peructpupad oauTop,
ynpaeuTen: OTFrOBOPEH 38 apfaMMEHTa:
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JEKJIAPALIKA

BbE BpBb3Ka ¢ UBHCKBAHHMATA Ha TJIaBa cejMa OT 3aKoHa 3a cdyeToBoACTBOTO M WI.100H or 3akoHa 3a
ny6auyHO npejsiaraHe Ha UeHHM kHMxa (3MMUK), ¢ HacroamoTo aexnapupaw, 4e ,CEBBH 3¥NI“
EOO/ e 3aabpmKeHo Mo 3aKoH Aa NyGJHKYBa 3aegHO C QHHAHCOBHA OTYET CAeAHHUTe APYTH JOKYMEHTH
W HHOopMalHa:
1. Jownag Ha PbKOBOLCTBOTO 34 AeHHOCTTAa Ha JpyxecTBoTo npe3 2016 r., KOHTO e H3roTBeH
CbrAacHO H3MCKBAHUATA Ha rJlaBa cegMa OT 3aKoHa 3a c4eTOBOACTBOTO H wi.100H ot 3IIILK.
AOKNag®sT He BKAWYBA ApPyra JOombJAHHTeNHA WHbopmauusa. HHopMauuaTta B Joknaga

CbOTBETCTBA HAa HHGOPMALHATA B FOQHIIHUA PHHAHCOB OTYET,

JAexnapupaM, 4ye JOKIaAbT 3a A€HHOCTTA € U3TOTBEH B ChOTBETCTBHE C M3HCKBAHWATA Ha 3aKOHA 3a

CYETOBOACTBOTO H 3aKOHA 3a NYGAHYHOTO NPEeANaraHe Ha LeHHH KHUMKA,

ApyeCTBOTO HAMA 3aAb/DKEHHE N0 3aKOH M ChOTBETHO, HAMA Ja Ny6AMKYBa 3aejH0 ¢ GUHAHCOBHSA

OT4YeT CASJHOTO:

1. Jexnapaliusa 3a KOPIOPaTHBHO YNpaB/JeHHe MO 3aKOHA 32 NYGAHYHOTO Npejaarade Ha LUeHHHU

KHHIKa

2. HednHaHcoBa gexnapauus no 4n.41 ot 3akoHa 3a CHETOBOACTBOTO;

3. Joxnaj3a njaiiaHuATa KbM NPaBUTENCTBA.

Codus, 16.02.2017 r. HAEK/TAPATOP:



Hexnapauus

mo 4. 1000, an. 4, 1. 3 o1 3ITINIK
oT

Iledan Cumon - [Ipeacraputen no ui. 234(1) ot T3
Ha ,,CepbH 3yn” EOO/ rp. Codus, ya. I'. C. Pakoscku 128, eT. 2 - kato
IOPHAHYECKO JIHLE Ype3 bIHOMOWHHUK Toxop lleTpos
H
Hiaona Tadkosa - cuetoBoUTEN

C HacToALIATa ACKTapalus 3asgBABAMC KaTO JHIEA, OTIOBOPHH 3a
H3TOTBAHCTO HA OTYCTA, Y€ JOKOJKOTO HH € H3BCCTHO!

a) KOMILIEKTHT  (PUHAHCOBH OTYETH, CBHCTABCHH CBHIVIACHO
NPHIOKHMHTE MEXIYHAPOIHH CUETOROHH CTAHAAPTH, 0TPa3IBaT AAPHO
H 4YeCTHO HH(OpPMaUHATa 3d aKTUBHUTe H IMacHUBHTC H (HHAHCOBOTO
ceerosHue Ha ,,CesbH 3yn™ EOO]] 3a 2016 T. '

0) MEKIHHHUAT JOKIAX 3a JAeHHOCTTd ChIABpPIKA I[dCTOBepeH
nperieq Ha HHpopmammara no T. 2 oT wi. 33(1) ot aﬁenﬁai 3a
pasKpuBaHe Ha HHQOpManus OT nyOnu4Hu ApyKeCcTBa H ] yr w@ﬂﬁ@ﬂm\
Ha UCHHU KHWXKa '

22.03.2017r. Hexnapatopu:
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