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Hdoxraan 3a meHHOCTTa Ha ,,CeBBbH 3yn”’EOO0
npes 2016 r.

1. Hudopmauusa 3a ApyKeCTBOTO

»,CeBbH 3y’ OO/l e cb3mameHo Ha ocHoBaHUe (pupmeHo aeao Homep 10085 ma CI'C ot
2006 r. ¥ € BIOHCAHO B TBProBCKU perucThbp IIpu CoduiicKku rpaficku ChbI C KalluTaa
BB3auzant Ha S 000 aeBa. EUK Ha npykectBoTo € 175143077.

CepmaauIieTo 1 agpeckhT Ha yIIpaBaeHue Ha [dpyxkectBoTo € rp. Codud, ya. I'. C. PakoBcku
128, eT. 2

AnpecsT 3a KopecnioHneHIud Ha [pyxkectBoTo € rp. Codus, ya. I'. C. PakoBcku 128, er.
2

[IpenqmeTsT Ha aedHOCT Ha [IpyKeCTBOTO € peasH3HpaHe, yIpaBA€HHE U IIpoaakda
/THPToBUd,/ HA WHBECTHIIMOHHH MPOEKTH B 00AacTTa Ha €HepreTHKaTa;u3rpazkaaHe,
IooABpPKAHE M EKCIIAoATallud Ha CBHOPBKEHHI 3a IIPOU3BOACTBO Ha eAeKTpHYecKa
€HEepTHs; IIPOU3BOACTBO Ha EACKTPUYECKa €Heprus OT BBH300HOBAEMH €HEPTrUiHHU
U3TOYHUIIN; IIpefiaaraHe Ha eHeproePeKTHUBHU YCAYTH, KOHCYATAIIUU U BCHUYKHU PYTH,
He3abpaHeHH! OT 3aKOHa NeHHOCTH.

Perucrpupanusar kanutaa Ha [pyxectBoTo KbM 30.06.2016 1. € 4 401 700 aeBa. CrcToH
ce ot 44 017 Ha Opoil Asiaa C HOMHHaAHA CTOHMHOCT B pasMep Ha 100 AB. 3a nga. Bcuuku
[SIAOBE ca C IIPaBO Ha IIoAy4YaBaHe Ha AUBHUAEHT U AMKBUIAIIMOHEH [dA U IIPeNCTaBASIBAT
€IUH TAaC OT ODOIIIOTO ChOpaHue Ha ChAPYKHUIUTE Ha [[py:KeCTBOTO.

KeMm 30.06.2016 r., KaKTO U KBbM JlaTaTa Ha HU3TOTBSHE Ha HACTOSIIUS OTUET, AdAOBaTa
CTPYKTypa Ha [Ipy>KeCTBOTO € CAeJHAaTA!

I[IpuTexkaTeAH Ha ASIAOBE B Pa3npeneAeHHe Ha|
EOOII ca:

,EHEPIZKU aceT MEHUIKMBHT

XOAIUHT 100 %
EOO/

JpyzKecTBOTO € YIpeAEHO 3a HEOIIPEIEAEH CPOK.

2. HuadopmaumuaTa, H3HCKBaHAa II0 peza Ha YA. 1874 u 247 otr THproBckKHsa 3aKOH
[Ipe3 2016 r. ynpaBuTeauTe Ha [Ipy>KECTBOTO He ca IIPUA0OUBAAN HETOBHU [ASIAOBE.

HWuadopmariyusa oTHOCHO EqHOAMYHES COOGCTBEHUK Ha KalTUTaAa, OTHOCHO IOPHANYECKH AUIIA,
B KOUTO IPUTEKABA IIPSIKO HAU HEIIPSKO ITIOHe 25 Ha CTO OT TAacoBeTe B O0LIOTO ChOpaHue
HAU BBPXY KOUTO UMaT KOHTPOA ¥ OTHOCHO y4acCTHE B YIIPABUTEAHH U KOHTPOAHHU OpraHU U
KaTo ITPOKYPUCTU HA IOPUANYECKH AUIIA:
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1) ,,EHepazxknu aceT MEHHAXMBHT XoAZHHr” EOO]]

e [IputexkaBa 100% oT KannTasa Ha CAEOHUTE OpPyzKecTBa:
- »~Kpena koucyar” EOO/L (EUK 131303733) u
- ,YUHO eHepmkn” EOOL(EUK 175145060)

3. Kazposa cTpykTypa

CpenHo crichYHHA ChCTaB Ha [IpyzKecTBoTO 3a 2016 roguHa € 1 cayzkuTea.

4. OpraHH3aIlHOHHA CTPYKTypa
1. HetiHOoCcTTa Ha [Ipy’KECTBOTO HE € OpTraHU3UpaHa 10 OTAEAU

2. [Ipy>XecTBOTO HAMA KAOHOBA MPEKA.

5. PHHAHCOBO - HKOHOMHYECKO C’bCTOSIHHE H pPe3yATaTH OT aelHOCTTA

5.1. 001 nperaexn

[Ipe3 2010 r. ,CeBBbH 3yn” 3aBBPLIN HU3rpaKAaHeTO Ha 2 Op. BeTporepaTopu c odia
montHocT 4.2 MW tun SUZLON S88, npencraBagBantu 1/3 ot napk ,Kapmam”, cecTosir ce
oT o010 6 6p. BeTporeHepaTopu. OO0 MHCTaAMpPaHATa MOIIHOCT Ha napka e 12.6 MW.
OcraHaauTe BETPOreHepaToOpHu ca COOCTBEHOCT CHOTBETHO Ha ,Kpena koHcyaT” EOO/] ¢ 4.2
MW u ,,Yunun emepmaxu’ EOO/I ¢ 4.2 MW.

[TapkbeT € nycHat B ekcnaoartanuda npe3 2010 r., a ot HoemBpu 2010 r. e B THpProBcKa
eKCIIAoaTallvd.

TexHHUYIECKOTO 06CAyKBaHe, MTOAAPHKKA U CEPBU3 HA TYPOUMHUTE € BH3A0KEHO Ha
»,LHEPMKU KoMIleTeHC IIeHTHP Brarapua“ EOO/I.
5.3. OcHOBHH (HHHAHCOBH JaHHH

[Ipe3 mepBOTO moayroanue Ha 2016 r. [Ipy:KeCcTBOTO peasnu3upa IIPUXOAH OT IIpoaakba Ha
eareKkTpoeHeprus 752 xuA.AB. (2015 1 030 xuaaB.).

5.4. IIpomsaHa B OCHOBHHS KaIllHTaA

Ksm 01.01.2016 r. oCHOBHHAT KanuTaA Ha [IpyzxKecTBoTo € B pa3dMep Ha 4 401 XuA.AB. 1
IIpe3 roauHaTa IIpoMsHA.

5.5. HHBeCTHAHH B KalHTAaAHTE Ha APYTH IpeaANpHATHA

Jpy>KecTBOTO HE € HHBECTHPAAO B KallUTAAUTE Ha APYTH IIPeNIIPUATUS

6. BaXHH Hay4YHH H3CA€ABaHHS H pa3paboTKH
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7. BeposiTHO 0'bA€lI0 pa3BHTHEe Ha [[pyxecTBOTO mpe3 2016 r.

7.1.1. IIpoy4BaHHA Ha BAT'HpPa B paHOHA

[Ipu ompeneagHeTo Ha TOOUIITHOTO ITPOU3BOJACTBO Ha EAEKTPOEHEPTHs ca H3II0A3BaHU
eKcTparioaupaHu naHHu or 50 metTpoBa MauTa B 6au3ocT no c. Bexkanoso. Te3u nanHu ca 3a
rnepuon Han 1 roguHa U BKAIOYBAT MH(QOpMAaIUs 3a IIocoKaTa M CKOPOCTTa Ha BATHPaA TPU
BucoynHU. Hapen c ToBa obade 3a IOTBBPKIAEHHE Ha Te3W MAaHHU IIpe3 TOOUHUTE €
HeoOxonmuMo [na Obze ochIlecTBeHa KopeAalldsd C IBATOTOAUIIIHU pedepeHTHU MOaHHU
CcBOMpPaAHU B OKOAHOCT Ha TOYKaTa Ha U3MepBaHeTO. 3a HACTOLAIINS IIPOEKT KaTo pedpepeHTHU
ca HU3IMO0A3BaHU MAaHHU OT 4 U3TOYHUKA:

MeTeOpPOoAOTHYHA cTaHIINg Ha Kaanakpa - Ha okoao 38 km mmocoka 10T - JoTOU3TOK OT MadTaTa
B c. BexxanoBo. CraHmusaTa e pasmoaoxkeHa Ha Hoc Kaamakpa Ha 6pera Ha YepHO MOpe.
Hannure ca or HammoHanHUS KAUMATHYEH AaTa LeHTEDP 3a nepuon ot 11 roguan (1997-2008
r.);

MeTteopoaoruyHa ctaHiudg [Ilabaa - Ha okoao 20 km. [Tocoka for - 10rou3TOK. [JaHHUTE ca OT
HammonanHusa KAMMaTHYeH gaTa HeHTHpP 3a nepuog ot 11 roguuu (1997 - 2008 r.);

NCEP - 3a touka 28,1°E / 44,76°N (Koncranna pervuoH) u 3a Todka 28,1°E / 42,5°N (6pera
Ha YepHo Mope, 10KHO oT BapHa) peanHasusmpaHW maHHU- HaimoHaseH LOEeHTHP 3a
atrMocdepHU uscaenBanmud / HammmoHaseH HEHTHP 3a olla3dBaHe Ha OKOAHAaTa cpena. [JJlanHure
ca HaAWYHU 3a nepuon oT 3OroauHU.

NCEP1 - 3a Touka 28,1°E / 44,76°N (KoHcTaHIia peruoH) u 3a To4ka 28,1°E / 42,76°N (bpera
Ha YepHOo Mope, I0XKHO OT BapnHa) peaHaamsupaHH OaHHU - HamumoHaseH LEHTHP 3a
arMocdepHU u3caenBaHua / HanmpmoHaseH HEHTHP 3a olla3dBaHe Ha OKOAHAaTa cpena. [JJanHure
ca HaAu4yHU 3a nepuoy otT 30 roguHU.

CAC/I CpaBHI/ITeAeH aHaAu3 Ha OTAEAHUTE [OBATOT'OOAUIIIHU I/I3MepBaHI/IH C OCHOBHOTO,
KOoe(pUIIUEeHTHT Ha KOpeAald B TpU OT caydaute e Ham 70 %, KoeTo e IIoKaszaTeA 3a
HaJEeXXKIHOCTTAa Ha U3IIOA3BAaHUTE MJaHHU OT u3MepBaHusTa ¢ SO MeTpoBa MauTa.

7.1.2. IInAaHHpPaHO I'OAHIIITHO €HEPTrONPOH3BOACTBO

l'ogumnrHoTO IPOU3BOACTBO HA €EAEKTPUYECKA €EHEPIUd 3a BATHPEH IapkK Kapaam e u3zuucaeHo
Ha 0as3aTa Ha JaHHH, [TOAYYEHHU OT BHCOoKa SO MeTpa Madra, HaMupalla ce Ha oKoao 17.5 km
U3TOYHO OT PasrAekIaHUdg OOEKT B 3€MAHUIIETO Ha C. BoxkaHoBo. /[JaHHUTE OT U3MEPBaHUSITA
ca eKCTPAIIOAUPAaHH 3a MACTOTO, KBAETO IIle ObIaT MHCTAAUPAHHU BATHPHUTE TYPOUHU, U €
HalipaB€HAa UHTEPIIOAAIINA C HAAUYHH ABATOTOOAUIIIHHY U3MEPBaAHUA B OAM30CT.

8. OCHOBHH PHCKOBeE
8.1.0nmepaTHBHH PHCKOBE

dyHKIIMOHaAHATA €(EKTHBHOCT Ha BATBPHUS MApK 3aBHUCH TAABHO OT Ka4yeCTBOTO Ha
BATHPA - HEroBaTa CHAA (CPEeIHOTOMMIIIHO M [0 CE30HH), HABTHOCT U T.H. M3BbpIlueHUTE



3aMepBaHUd Ha BATHPHUTE XapaKTEPHUCTHKHU, JaBaT OCHOBaHUS 3a OYaKBaHe Ha OTAMYHA
dyHKIIMOHaAHA e(peKTUBHOCT Ha IIpOeKTa.

8.2.0TpacAOBH PHCKOBE
* KorKkypeHTHa cpena

Caen mMbpBOHAYAAHUSI CHAEH HMHTEpPeC KbM ceKTopa Ipe3 2009-2012r, KkbM MOMeEHTa HAMAa
CBIIIECTBEHO HaBAW3aHE B CEKTOPA, Hall-Bede [Topagu IpoBeKgaHaTa B IIOCAEIHUTE FOAVHU
[LbpKaBHa [TOAUTHKA.

8.3. KpeauTeH pHCK

KpenuTHUAT pUCK € CBBp3aH ¢ BB3MOxKHOcTTa ,CeBbH 3yn” EOO/ ma ce duHaHCHpa C
IIOMOIIITa Ha 3a€eMHHU CPeACTBa Ha IIPUEMAUBU AUXBEHH HUBA. B Ta3u BpB3Ka cAeBa aa ce
IIOCOYH, Ue AEeHHOCTTAa Ha APYKECTBOTO € CBhpP3aHa C II0EMaHeTO Ha AUXBEH PHCK, HO TOH e
OorpaHHWYeH THU KaTo MOOTOBOPEHHUTE AWXBEHM IIPOLIEHTH ca OOBBP3aHU C 3 MeCeYyHUSd
EURIBOR. EBeHTyaaHO yBeAHMUYeHHE Ha [Ia3apHUTE AUXBEHH IIPOLEHTU IIIe A0BEAE 0
yBeAWYEHHEe Ha Pa3xXxOogHUTe I10 0OCAyKBaHE Ha B3E€THTE 3a€MH U OO0 CHOTBETHO HaMaAeHUE
Ha HeMHarTa re4daaba.

Jpy>KeCTBOTO € CKAIOYHAO CIIOpPa3yMEHHE 3a XeIKHUpPaHe Ha AUXBEHHUS IIPOIIEHT, CBrAACHO
KoeTo e 3aumuTeHo pu pasHuiie Ha EURIBOR go 3,00%.

8.4. AHKBHZAEH PHCK

YmpaBaeHHETO Ha AUKBUIAHUAT PUCK, CBrAACHO IIPUHIHNA Ha HPEeAIa3AUuBOCT, IIPEAIIoAara
nozm*bpyxaHe Ha OoCTaTb4YHO TeKYU_II/I AKTHUBH, KaKTO H BB3MOZKHOCTH 3a AOIITBAHHTEAHO
duHaHCHUpaHe, 3a IIOKPHUBaHE Ha TEKYyIIMTe 33abAKeHHd. [lopamm cremudukara Ha
AerHOoCTTa, a ChIllo U 6usHec crpykrypara, JPY2KECTBOTO He e M3A03K€HO Ha AUKBUEH
PHUCK.

8.5. [loAnTHYECKH PHCK

UaencrBoro Ha bBrearapua B EBpomedickug cpo3 u HATO, cHUHXpOHH3UpPaAHETO Ha
OBATAPCKOTO 3aKOHOAATEACTBO ¢ ToBa Ha EC u moemaHeTo OT cTpaHa Ha OBArapCKOTO
IIpaBUTEACTBO Ha peaunlla MEXXKAYHAPOAHN aHTaKUMEHTH CBEXK/1a TO3HU PUCK 0 MUHUMAaAHHU
paBHHUILIA

8.6. PeryaaTHBHa ype.uﬁa

YpenmeHa e B ,3aKOH 3a eHeprudTa OT BBH30OHOBAEMH H3TOYHHIIM *. Ch3maBaHeTO Ha
eAeKTpOoeHepruiiHa Oopca 1mie 0bae BKAIOYEHO B €HepruiffHaTa CTpaTerus Ha CcTpaHaTa a0
2020 r., B crpareruara mie O0baaT 3aA0KEHU II€T OCHOBHH IIEAM 3a PAa3BHTHETO Ha
€HepreTHUKaTa: IIOBHIIAaBaHE Ha €HepruiHaTa CUTYPHOCT, HaMaAdBaHE Ha H3XBBbPACHUTE

BpPEeOHM €MHCHH, yBeaAndaBaHe Ha pAeaa Ha BEW npu npou3BOACTBO Ha €HEPTUS,



IIOBHIIIaBaHe Ha eHepruiiHaTa e(peKTHUBHOCT U Ch3/laBaHe Ha AHMOepasnu3upaH eHeprueH
nasap.

9. BaxXHH CBOHTHSI, KOHTO Ca HAaCT'BIIHAH CA€J AaTaTa, K’bBM KOSITO €
C’bCTaBEH OTYEeTa

. Hama

10. Hudopmanusa 3a BHCAIIH CHAECOHH, aZAMHHHCTPATHBHH HAH
APOHTPAIKHH IIPOH3IBOACTEBA KAaCaClllH 3aA'bAIKCHHSA HAH B3€MaHHSA B
pasMep HaH MAAKO AeCeT Ha CTO OoT COOCTBEHHS KaIlHTAaA .

Hama



