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LCEBDN 3xi0 v

MewduHer ¢puHaHcos omuem
Hoknad 3a deliHocmma

om 01 aryapu 6o 30 woHu 2016 2.

OTYET 3A PMIHAHCOBOTO CbCTOAHUE

»a ,CEBLH 3YN“ E0OL
kbm 30 oHm 2016,

Mpwno- 30.06.2016 31.12.2015
HeHue BGN'000 BGN'000
AKTWBM
HeTekywm akTUBM
MMOTH, MaLKHK, CbOPBHKEHMA 3 10023 10276
HemarepuanHu aktmem 3 408 424
DUHAHCOBK aKTUBM 257 257
OTcpoyeHn JaHbYHKM aKTUBHK 55 55
10743 11012
TeKyLwm akTuBK
TBProBCKK W APYTY B3EMaHUA 4 202 76
MapuyHK cpeacTsa 5 35 161
B3aemaHunA OT CBBLP3aHK nLa 13.3 251 250
488 487
OBLLO AKTHUBH 11231 11499
COBCTBEH KAMWUTAN K NACHBK
CobcrseH kanutan
OcHoBeH KanuTan 4 402 4402
MpeoueHbYeH peseps 213 213
[pyrv pe3sepsu | 79 79
HaTtpynaHa ne4anba (3aryba) (540) (484)
06wo cobcTBeH KanuTan 4154 4210
HeTtekylum nacmem
3a4b/KEHWA NO NONYYEeHM 33eMun 6 6 349 6628
6 349 6 628
TeKkyLim nacuem
3aAbIKEHMA NO NONYHEHU 33EMM 6 569 580
TBProBCKK W OPYTY 334 b/IHKEHWA 70 71
3a4bMKEHMA KbM CBbP3aHM Anua 13.1 89 10
728 661
OBLO COBCTBEH KAMUTAM 1 NMACUBK 11231

26 t0nm 2016 T. CobcTasuren:

MNpunoxeHnATa OT CTpaHMUa 7 40 CTpaHuua 30/ CTaBnﬂan Hepa3genHa 4acT oT chHcho
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MexduHeH uHaHcos omyem
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om 01 aHyapu do 30 oHu 2016 2.

OTYET 3A NEYANBATA UMK 3ATYBATA W IPYTUA BCEOBXBATEH 10X0/
Ha ,CEBBH 3¥MN“ E00/
3a nepuoga ot 01.01.2016 r. go 30.06.2016 .

AHYapy — OHK AHYapu — IOHK

fisusnnt 2016 . 2015r.
BGN'000 BGN’000

nPuxoau

MNpuxoam oT NpoAambu Ha eNekTPUYecTso 7 752 1030

Opyrv1 poxogu 4

PA3XOON

Pa3xoau 3a MaTepuany (37) {5)

Pasxoam 3a BbHLWHK yCayrm 8 252 (269)

Pasxoam 3a nepcoHana 9 (11) (17)

Pasxoam 3a amopTm3auma 3 (269) (270)

Opyrun pasxogm 10 (27)

PesynTar oT onepatueHa gelHoCT 160 469

dUHAHCOBM NPUXO AW/ pa3xoam, HETO 11 (216) [ 272)

MNevyanba/(3aryba) npean gaHbum (216) {272)

JaHbum BLPXY A0X043 2.12

HetHa neyanba/(3aryba) 3a rogmHata (56) 197

06w, eceobxBaTeH 4OX0M, 38 roAUHaTa (56) 197

MpUNOMEHUATA OT CTPaHMUa 7 40 cTpaHuua 30 NpeACTaBnABAT HepasaeiHa 4acT oT GUHEHCOBKUA O

Noanka NeTpdba

26 t0nmn 2016 . Cvcrasuren: PerOBOAMTEN:
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OTYET 3A NMPOMEHWTE B COBCTBEHMA KAMTUTAN

Ha ,CEBbH 3YN“ EOO[
3a nepuoga ot 01.01.2016 r. go 30.06.2016 .

OcHoseH Mpeoue- Opyru HatpynaHa 06uwo
KanuTtan HBYHM pesepsu nevanba cobcTBeH
pesepsu (3aryba) Kanutan
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Canpo Ha 01 saHyapu 2015 1. 4402 213 79 (419) 4275
06w, BceobxBaTeH Aoxo4 3a 197 197
nepuoaa
Cango Ha 30 1oHu 2015 1. 4402 213 79 (222) 4472
Canpo Ha 01 aHyapw 2016 . 4402 213 79 (484 ) 4210
06wy, BceobxsaTeH AoX04 33 (65) (65)
nepuoAaa
Canpo Ha 30 1oHn 2016 . 4402 213 79 (549) 4145

ued 1y,

MpPUNOKEHWATE OT CTPaHWLUa 7 40 CcTpaHuua 30 NpeacTaBNABaT Hepas3aenHa 4acT oT GUHAHCOB

2610nm 2016 T. CovcTasuten: / (,L' PbkosoguTen:
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MexduHeH puHaHco8 om4em
[oknaod 3a dediHocmma

om 01 anyapu do 30 wHu 2016 2.

OTYET 3A NAPUYHUTE NOTOLUM
Ha ,CEBBH 3YMN“ EOO/4
3a nepvopaa ot 01.01.2016 r. go 30.06.2016 r.

AHYapu — IOHK AHYapu — 1OHK

el 2016 . 2015 .
BGN'000 BGN’000

MapuyHu nomoyu om onepamusHa dedHocm

MoCTLNNEHWA OT KNUEHTK 658 1201

MnawaHma Kbm AOCTaB4YMULM (265) (160)

MnawaHna, CBbp3aHM C NepcoHana (9) (15)

MnaTeHr AaHbum, 6e3 aaHbLUM Bbpxy Nnevanbara (65) (187)

Opyrv nocTbnneHms / nnawaxua, HeTo (28)

HeTeH napu4eH NOTOK OT onepaTuBHaTa AeMHOCT 291 839

MapuyHu nomoyu om ¢uHaHcosa deldHocm

MaawaHua No NOMYYeH 3aemm (276) (274)

MnaTeHu AMXBU, KOMUCHUOHUK U OPYTK (230) (238)

MOCTLNNEHWA OT NONYYEHM 3aeMHK 89

[locTenaeHmna OT INXBK

[pyrv nocTenneHuma / nnawadmna 3a GMHaHCoBa A4eMHOCT (48)

HeteH napuyeH nNOTOK OT pUHAHCOBATA AEMHOCT (417) (560)

HeTHo yBesMueHune (HamaneHwe) Ha NapuyHK CpeacTea (126) 279

MapuyHKn cpeacTBa M NapUYHKU ekBuBaneHTH Ha 01 aHyapu 161 49

HeTeH ederT OT BaNyTHWU paznuKm

MapuyHm cpeacTBa v NapMyHKM eKBMBaNeHTH Ha 30 toHK 3 35 328

MpunoKeHnaTa OT cTpaHKLa 7 A0 cTpanMua 30 NpeacTaBnABaT HePa3Ae/IHa YacT OT PUHAHCOBYA

26 101m 2016 T. CoucTasutes: ,//,/Lﬁ/(/ PbKOBOAMTEN:
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MewduHeH puHaHcos omyem
[Joknad 3a delinocmma

om 01 aHyapu do 30 ioHu 2016 2.

NMPUNOKEHMA KbM MEXONHHUA GPUHAHCOB OTHET

1. NHbOpMaLMA 33 APYHECTBOTO

L,CEBBH 3YN“ ECCL ("ApymkecTBOTO") € eAHONMYHO APYXKECTBO C OrpaHvWu4eHa OTrOBOPHOCT, BNUCAHO B8
Toproeckua peructop nog EWMK: 175143077, ceganuuie v agpec Ha ynpasnenue: rp. Codua 1000, paitoH
Cpepel, yn. ,leopru C. PakoBckun™ Ne 128, eT.2.

EaHonMueH cobCcTBeHWK Ha kanuTana Ha Apywecteoto e ,EHEPOMW ACET MEHUAKMBHT XONANHI EOOL,
EMK: 200263366. KpaltHoTo Nnpegnpuatie-maiika e "CTPUUM MHBECT XONAMHIM AL, Wseikuapwa.

OCHOBHUAT KanuTan e 8 pasmep Ha 4 401 700 nesa, pasnpegeneH 8 44017 gana no 100 neea BCeKM, BHeCeH
M3UAN0 KbM AaTtaTa Ha TO3M OTYeT.

Opy*ecTBOTO ce ynpaenAea v npeactaenaea ot LWedaH CumoH 1 Tomac LUNWHAED NOOTAENHO.

MNpeameTsT Ha AeWHOCT Ha [pyKecTBoTO e peanu3upaHe, ynpaenedue v npogawba Ha WMHBECTMUWMOHHMK
NpOeKkTn B obnacrta Ha eHepreTuKarta, W3rpaxaaHe, nNoAAbPMaHE W eKcnnoartauma Ha CbOpPBbMEHMA 33
NPouM3BOACTBO Ha eNeKkTpu4yecka eHeprua, NpoMs3BOACTBO Ha EeNeKTpu4vecKa eHeprua ot Bb30bHOBAEMM
EHEPruitHW U3TOUHWMUM; Npea/iaraHe Ha eHeproedeKkTUBHW YCNyri, KOHCYNTaLnKM 1 BCUYKKW ApYri He3abpaHeHu
OT 3aKOHa AeMHOCTW.

Mpe3 2010 r. ca M3rpafieHy W NycHaTWM B TbProBCKa ekcnaoataumsa 2 6pos BeTporeHepaTtopu ¢ 06wa MmowHocT
4.2 MW, tun SUZLON S88, npeacraenAeawi 1/3 oT napk ,Kapaam®, cwcroau, ce o1 obuwo 6 BeTporeHepaTopa.
O6uLo MHCTanuMpaHaTa MOLLHOCT Ha napka e 12.6 MW.

HacTtoawmaT GUHaHCOB OTYeT e 0400peH 3a M34aBaHe OT PLKOBOACTBOTO Ha 26.07.2016T.

7 CyeTOBOOHA NONUTHUKA
2.1. Ba3a 3a U3roTeAHe Ha GPUHAHCOBWA OTYET

®UHAHCOBMAT oTyeT Ha ,CEBbH 3YM“ EOO/] e M3roTBeH B CbOTBETCTBUE C BCUYKM MEwAYHapOAHW CTaHAapTH
3a GuHaHCcoBo oT4MTaHe (MC®PO), KOMTO ce CbCTOAT OT: CTaHAAPTHU 338 GPUHAHCORO OTYMUTAHE W OT Th/KYBaHWA Ha
Komuteta 3a pasacHeHuAa Ha MCOPO (KPMC®O0), opobpenu ot Cbeeta no MewayHapoaHW CYETOBOAHM
craHgapt (CMCC), n MemayHapoaHWUTE CYeTOBOAHM CTaHAAPTW W TbAKYBaHMATA Ha OmBWMA [OCTOAHEH
KomuTeT 3a passacHagaHe (MKP), ogobpexn o1 KomuTteTa no MexayHapoaHW CYETOBOAHMU cTaHaaptv (KMCC),
KOWTO edeKTMBHO ca B cuna Ha 1 AHyapu 2016 r., v KOMTO ca Npuetr oT KomwcuAata Ha EBponelickuTe
obwHocTH.

2.2, [leiACTBaLLO NpeanpuATHe

MPUHUMNET-NPEANONOKERNE 33 ASMCTBAWLO NPEANPUATUE € QYHOAMEHTANEH MPUHUMN NPU U3TOTBAHETO Ha
duHaHcoBMTE OTYeTH. CBrNaCHO TO3M MNPUHUMM, NpPeanpuaTMeTo oBMKHOBEHO Ce pa3rnewga Kato
NPOABLMKABAWO AeiHoCcTTa cv B 0bo3pumo Gbaewe 6e3 HamepeHue WM HeoBXOAMMOCT OT NUKBUAALMA,
NpeycTaHOBABAHE Ha CTOMAHCKaTa AEWHOCT WAM TbPCeHe Ha 33alMTa OT KpeauTopuTe, BCAeACTBUME Ha
CbLLECTBYBALLM 3aKOHU WK APYrM HOPMaTMBHKM pa3nopenbun. CbOTBETHO, aKTMBWTE M NACMBUTE CE OTYMTAT Ha
Ba3a Bb3MOXKHOCTTa Ha NPEANPUATUETO Aa PEaNM3NPa aKTUBMUTE U A3 YPEAW NacUBUTE CU B HOPMAHUA X0/ Ha
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HusHeca. Mpu ouLeHKaTa 3a TOBa AaAW NPUHUMNBLT-NPEANONOKEeHWe 33 AeWCTBAW0 NPeanpuaTue e yYMecTeH,

PBbKOBOACTBOTO B3EMa NPEABKUA LANaTa Hank4yHa MHdopmauma 3a 0603pumoTo Obaelle, KOoATo 06XBala NoHe,

HO HEe Ce OorpaHu4aBa Camo A0 ABaHajeceTre mecela OT KpaA Ha OTYeTHWA nepuoa. DUHAHCOBUAT OTYET €
M3rOTBEH Ha NpuHUKUNa-npeanonoxeHue 3a ,D,EI‘/'RCTBELLLO npeanpuatue.

2.3. CpaBHUTENHU OaHHK

[pysKeCTBOTO NPeACTaBA cpasHUTeNHa MHOOPMaLMA BB GUHAHCOBKTE CU OTHETH 3a efHa NPeaxXoAHa roguHa.
KoraTo e HeobXoAWMO, CPaBHUTEHUTE AaHHM Ce peknacuduumpar, 3a 4a ce NoCTUrHe CbNOCTaBMMOCT CPAMO
NPOMEHW B MPEACTAaBAHETO B TEKYLLMA Nepuo. [pyKecTBOTO U3roTBA U NPEACTaBsA KaTO KOMMOHEHT Ha Mb/HWA
KOMMNAEKT Ha GWHaHCOBMTE OTYETM W OTHET 33 QUHAHCOBOTO CLCTOAHWE KbM H34anoTO Ha HaW-paHHMUA
CPaBHUTENEH NEPUOL, KOraTo:

® TO NpWnara CHeTOBOAHa NONMTHMKA CbC 3a/Ha [AaTa, NpasBu NPensYncieHne CbC 3a4Ha 4aTa Ha CTaTwK B
cBOWTE PMHAHCOBM OTHETW MNW KOTaTo NpeKknacupuumpa CTaTMu B CBOWTE GHHAHCOBK OTHETH; 1

® npwunaraHeTo CuC 3agHa Aata, NPem3unCNeHWETO MAM NPeKknacubuLMpaHeTo OKa3Ba CbLIECTBEHO
BANAHME BbPXY MHOOPMaUMATA B OTHETA 32 PMHAHCOBOTO CLCTOAHME KbM HAYanoTo Ha NPEeaXO4HWA
nepuoga.

CpagHuTeNHaTa MHPOPMAauUMa BbB GUHAHCOBWMTE QTYETM € NpPeACTaBeHa B CbOTBECTBME C M3MCKBAHWATA Ha
MCC 34 MexGuHHO PUHAHCOB0 OMYUMaHe

2.4, OTyeTHa BanyTta

DYHKUMOHANHaTa BanyTa M OTYeTHaTa Ba/nyTa Ha NpeacTasAHe BbE QWMHAHCOBMA OTHET Ha APYMECTBOTO e
Hvarapckuat nes. OT 1 toam 1997 r. neebT e GUKCMpPaH B CbOTBETCTBUE CbC 3aKkoHa 3a BHB Kbm repmaHckata
MapKa B cboTHoweHre BGN 1 : DEM 1, a ¢ BbBeXA3HETO Ha eBPOTO Kato oduumanHa BanyTta Ha EBponenckma
CblO3 - C EBPOTO B CbOTHOWeEHMe BGN 1.95583 : EUR 1.

MpW NMbPBOHaYanHO NpPW3HaBaHe, CAENKA B YY)KAECTPaHHa BanyTa Ce 3anucBa BbB OYHKUMOHANHaTa BanyTa,
KaTo KbM CymaTa B YyMAeCTpaHHa BanyTa ce npunara OBMEHHWAT KYpC KbM MOMEHTa Ha CAenkata wau
onepaumnaTa. [lapuyHMTe CpPeACTBa, B3EMAHWATE M 33QL/MKEHWATE, KAaTO MOHETapHWM OTYeTHW 0OekTw,
DEHOMMHMPpaHW B YYyXAECTPaHH3 BanyTa Ce OoTuMTaT BbB (yHKUMOHANHAT2 BanyTa Kato ce npunara
3aKN0YUTENHMA OBMEHEeH Kypc Ha EHB Kbm 30 1oHM.

HemoneTapHuTe oT4eTHW ofekt B OT4era 3a (MHAHCOBOTO CLCTOAHME, MbPEBOHAYANHO AHOMWUHUPAHW B
YyMKAECTPaHHa BanyTa, Ce OTYMTaT BbB GYHKLUMOHANHATE BanyTa KaTo Ce npuara MCTOPUYECKMAT OBMEHEH KypC
KbM [aTata Ha OnepaumMaTa M NOCNeABall0 He Ce NPEOLLEHABAT NO 3akNouuTeneH Kypc. EGekture ot kypcosuTe
Pa3/vKkKM, CBbP3aHW C YPEMAEHETO Ha TLPrOBCKM CAENKM B YyM/AECTpaHHa BasnyTa, WAWM OTYMTAHETO Ha
TLPTOBCKW CAENKM B YyMKAECTPAHHA BANYTa NO KYPCOBE, KOMTO Ca Pas3/iMyHM OT Te3W, N0 KOMTO MbPBOHAYaAHO
ca 6unm npv3HaTK, ce Braoyeat B OTtyeTa 3a neyanbata wnu 3arybarta v apyrvs BceobxBaTeH A0X0M B MOMEHTa
Ha Bb3HWKBAHETO WM, KaTO Ce MPeACTaBAT KbM APYrv AOXOAW OT AeiHOCTTa. KypcosuTe pasnukW oT BanyTHu
33emMM 1 ApYrt GUHAHCOBMW ONEPaLIMK CE BRIKOYBAT BbB GMHAHCOBMTE NPUXOAM M DAIXOAM.

2.5. Npwuxoau

MpuxoauTe ce npusHasaT A0 CTeNeHTa, B KOATO € BEPOATHO MKOHOMMHYECKU Mo/i3u Aa GbAaT nonyyeHu ot
Lpy»ecTBoTO M cymaTa Ha Npuxoja mome fa Bvae HapgewaHo oueHeHa. [puxoauTe Ce OUeHABaT no
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cnpasegnuvearta CTOMHOCT Ha NONYYEHOTO Bb3HArpaXXAeHue, Kato Ce M3KNK4YaT OTCTbNKK, paﬁam, daHbuUUn

BbpXy Npoaambure n muta,
Mpodaxba Ha enekmpu4yecmaso

MpuxoauTe ce Npu3Haeat 8 oTyeTa 3a neyanbata unu 3arybarta u Apyrua BceobxeaTeH A0X04 Ha meceuyHa Ha3a,
cnef M3MepBaHe Ha A0CTABEHOTO KbM K/IMEHTA BNEKTPUYECTBO.

Mpodambu Ha arxmusu

Mpuxoau oOT npogamba Ha aKTMBM Ce NPW3HABAT, KOrato BCWMMKW CBLUECTBEHW PWUCKOBE W M3roAW OT
COBCTBEHOCTTa Ha aKTMBWTE Ce MPexBbPAAT Ha Kynyeaua. MpuxoabT o1 npoaaxbata Ha CTOKM Ce Npu3HaBea,
KOTaTo Ca M3MbAHEHW BCUYKW NOCOYEHW NO-A0Y YCNOBUA:

" peanpuATMETO € NPEXBbPAMAD Ha KyMNyBadya CbLIECTBEHUTE PUCKOBE W NO/I3K OT COBCTBEHOCTTA BbPXY
CTOKUTE;

" npeAnpUMATMETO He 3ana3Ba NpPOAbL/MKABAWOC Y4acTMe B YNPaBNEHWETO Ha CTOKUTE, AOKOAKOTO TO
06WMKHOBEHO CE CBBP3Ba CbC COBCTBEHOCTTE, HATO eDEKTUBEH KOHTPO/ Ha/J NPOAABAHUTE CTOKK;

= CymaTa Ha NpPUXoAa MOXEe HaaewaHo aa 6bae ougHeHa;

" BEPOATHO € MKOHOMWYECKMTE NON3KM, CBbP3aHu CbC CAENKATA, Aa ObaaT Nosy4eHn OT NpeanpuATUETO;

®  HAnpaBeHWTE Pasxoau MW Te3W, KOWTO We 6bOaT HaNpPaBeHW BbB BPbL3Ka CbC CAENKaTa, moraT Aa
6bOaT HaAEKAHO OUEHEHM

2.6. IMOTH, MaLLIMHK U CLOPBHEHUA

MMOTUTE, MalUMHWUTE W CLOPDBLKEHWATA, C M3KNIOYEHWE Ha nNpUTeMaBaHwuTe OT [PYKecTBOTO 3emM, ce
NPeACTaBAT Bbe PUHAHCOBKUA OTHYET NO LEeHa Ha npuaobuBaHe, HaMmaneHa c HaTpynaHaTa amopTM3auma 1 3aryba
oT obesueHKa.

3emuTe Ce NpeACcTaBAT 8bB GMHAHCOBMA OTYET NO NPEOLEHEHa CTOMHOCT, KOATO e CrpasegaunsaTa CTOMHOCT Ha
aKTMBA KbM [aTaTa Ha NPeOUEHKaTa MMHYC BCWMYKM NOCNeABaNM HaTpynaHu amopTU3auWM, Kakto M
nocneaBanuTe HatTpynaHu 3arybu ot o6esueHKa.

MNbpeoHadanHo npugobusaHe

Mpu NMbpBOHAYaNHOTO NPMACBMBAHE UMOTMTE, MALUMHWTE WU CbOPLMEHWATa Ce OUEHABAT NO cebecToMHoCT,
KOATO BKAKOYBA NOKYNHATa UEH3, MUTHWUYECKUTE TaKCM W BCMMKWM APYrU NpPeku pasxoau, Heobxoammu 3a
npueexjaHe Ha axktvea B paboTHO cbcToAHMe. TpekuTe pasxofu ca: pasxoauW 33 NOAroTOBKa Ha obekTa,
pasxoaM 33 NbpBOHAYanHa AOCTaBKa M 06paboTKa, pasxoauTe 33 MOHTaX, Pa3sxo[v 33 XOHOpapu Ha Nuua,
CBBP3aHM C NPOEKTA, HEBBL3CTAHOBUMM AaHBUM W APYrv. [pyecTBOTO e Onpeaenvno CTOMHoCTeH npar ot 700
NeBa, NoJ, KOWTO NpuAoOUTUTE aKTVBW, HE33ABUCKMMO YEe NPUTEMKaBaT XapaKTepUCTUKU Ha MMOTW, MaWWHU K
CbOPBHKEHMA, C& OTHMTAT KaTO TEKYLL Pasxom,

Mocnepnsawo oueHABaHe

M36paHmnAT OT ApYXKecTBOTO NOAXOA 33 NOCNefBalla OUEHKa Ha UMOMUME, MAWUHUME U CbOPLIEHUA, C
U3KMoYeHue Ha 3emMume, e npenopbYMTenHuar nogxoq no MCC 16 — uena Ha npuaobueaHe, HamaneHa
HAYUCNEHUTE aMOPTHU3aLMKM M HaTpynaHmTe 3arybu ot obesueHKa.

M36paHnAaT OT NpeaNPUATHETO NOAXOA 3a NOCAeABalla OLEHKa Ha 3eMUMe & No NPecUeHeHa CTONHOCT, KOATO e
cnpasejnneaTa CTOMHOCT Ha aKTMBa KbM AaraTa Ha NPeouUeHKaTa MWHYC BCUYKW NOCAEABAAM HATPynaHu

9
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aMopTM3auMK, KAKTO M NOCNeaBanvTe HaTpynaHu 3arybu ot obesueHka. Cnpaseanmnearta CTOMHOCT Ce onpeaens

OT cepTMOULMPAHIM OLUEHUTENM, KOTaTo MMa WHAMKALMK 33 CbLULECTEBEHM NPOMEHK B CTOMHOCTUTE Ha akTUBa, HO
HE NO-PAAKO OT BEAHDBIK Ha TPU FrOAMHM,

Kbm partata Ha npeoueHKkaTa HatpynaHara amopTu3auuAa Ce OTNMCBa 3a CMeTKa Ha GPYTHaTa Banancosa
CTOMHOCT Ha akTUBa, a HeTHaTa CTOMHOCT ce npensdymncnaea CNpAMo npeoueHeHara CTOMHOCT Ha aKTUBa.

KoraTo B8 pe3yntat Ha npeoueHKata BanaHcoBaTta CTOMHOCT Ha akTMBa CEe YBENWYaBa, YBENMUEHWETO Ce
npuM3Haea B Apyr BceobxBaTeH A0X0A W CEe HATPynBea B COBCTBEHWA KanuTan Kato Pe3epe OT NpecueHku. AKo
Bb3CTaHOBABA 06PaTHO HamaNeHWe OT NPeOUEeHKa HaCbLIMA aKTWB, KOBTO Npeau TOBa e NPU3HAaTo 3a nedanba
nnwm 3aryBa, ce NpU3Haea KaTto TeKyLl, NPUxoa.

KoraTo 6anaHcoBaTa CTOMHOCT Ha eA4MH aKTMB Ce HaMafABa B PE3yNTaT Ha MPECUEHKA, HaMaNeHWeTo ce
npu3Haga 3a ne4anba mnu 3aryba. HamaneHweTo obave ce npuMaHasa B Apyr BceobxBaTeH 4OX0A4 A0 CTeneHTa
Ha CbLUECTBYBALLO KPEAWTHO Canfo B Pe3epBa OT NPEOUEHKM MO OTHOLWEHWE Ha TO3M akTWB., Hamanewwero,
NpW3aHaTo B Apyr BceobxBaTeH A0X04, HamanABa CymaTa, HaTpynaHa B cobCTBEHWA KanuTan, B CTaTuATa Peseps
OT NPEOLEHKMN.

MNocnepgawiy pasxoau

M3sbpiernTe nocneaBally pasxoau, CBbpP3aHUM C UMOTU, MAWKWHKU U CLOPBKEHWUA, KOUTO MMaT XapakTep Ha
NnogmsaHa Ha ONpPeaeneH KOMNOHEHTH, Bb3NOBK HaCTn “ AeTtannun, unm Ha HO,D,OGPEHMH W PEKOHCTPYKUWA, Ce
KanuTanusnpar Kbm CTOMHOCTTa Ha CbOTBETHUA aKTUB. HeamopTusmpaHaTa 4acT Ha 3aMEeHEeHUTE KOMMOHEHTH
Ce M3NMCBa OT CTOMHOCTTA Ha CbOTBETHMA aKTMB W Ce NPU3HaBa KaTo TeKyLll, Pasxoa.

AmopTu3auua

AMOPTHU3aUMATa Ce HayucnAea B oT4yeTa 3a nevanbarta wnwm 3arybata w apyrva sceobxsaTeH Aoxofd Ha Basa
JIMHEEH METOZ, 338 04aKBaHWA CPOK Ha NO/ME3eH MMBOT HA UMOTH, MALLMHK W CbOPbIKeHHA. O4aKBaHWAT NONE3eH
WUBOT €, KaKTO CNeaBa:

2016 roauHa 2015 roauHa
" CbOopbHKeHua 25 rognHm 25 roguHu
= KOMNIOTbpHA TEXHUKA 2 oA MHM 2 rofiuHK
" MawwuHun 1 obopyasaxe 3 - 20 roguHu 3-20 rognnn
= Ooduc obzaserkaaHe 6-7 roagmHu 6-7 roguHm

OnpefeneHWAT CPOK Ha FOAHOCT Ha HETEeKYLUMTE aKkTWUBM Ce Npernexaa B Kpas Ha BCAKA roguHa v npw
YCTGHOBABAHE HA 3H3YMTENIHM OTKNOHEHWA CNPAMO O4akeaHua ObAell CPpOK Ha W3NoA3BaHe, CbUMAT ce
Kopuripa. KopekumaTa ce TpeTMpa Kato NPOMAHA B NpubAM3UTeAHaTa OLEHKa W Ce npuaara NepcnexkTUBHO.

Pasxopgu no 3aemu
Pasxoante no 33emu, KOMTO MOraT MNPAKO Aa Ce NPUNUWaT Ha npuaobuBaHeTo, CTPOWMTENCTBOTO WMAW

NPOM3BOACTBOTO Ha aKTWUB, OTrOBapAly Ha ycnosuata Ha MCC 23, ce KanuTanusupar 8 CTOMHOCTTA Ha aKTMBa

KaTo 4acT OT HeroeaTa CTOMHOCT. [Jpyrute pasxoam No 3aemu Ce NPU3HaBaT KaTo Pasxof B NepUoaa, 3a KOWTo
Ce OTHacAT.
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2.7. HematepuanHu aKkTmemn

HemaTepuanHuTe akT1eM, NPUACDUTY OT NPeaNPUATHETO, CE NPEACTABAT MO UeHa Ha NpuaobuBaHe, HamaneHa
C HaTpynaHaTta amopTu3auma 1 3aryba oT obesueHka. [pyecTBoTo e onpeaennno cToiHocTed npar ot 700
Neea, NOJ KOMTO NpuAoGWTMTE aKTMBK, HE3ABWCMMO Ye MPUTENABAT XapaKTEPUCTMKM Ha HemaTepuanHu
aKTVMBM, CE OTYMTAT KaTo Tekyll pasxos. MNpeanpuATUETO OLEHABA AW NONE3HWAT MMBOT Ha HemaTepuaneH
aKTUB € OfpaHMYEH MNKM HEOTPaHMYEH M aKo € OrpaHMueH OUEHABA NPOAL/MKUTENHOCTTa Ha eauHULMTE,
CbCTaBAABALWM TO3WM NOME3eH XMBOT. [afeH HEMATEPMANeH aKTMB Ce Pa3rieMmda Kato MMalL HeorpaHuyeH
NONE3EH MMBOT, KOrato Ha 6asaTta Ha aHaAv3 Ha CbOTBETHWUTE (IKTOPW, HE CHLECTBYB3 NPeaBUAMMO
OrpaHvyeHue 3a nepuoga, NPe3 KOMTO Ce Q4aKBa aKTWBLT Ad leHepupa HEeTHW NapuyHM noTouM 3a
npeanpUATHETO.

AmMopTU3aLMA

AMOPTU3aLMATAE Ha AKTUBKUTE C OrpaHUYeH NONE3EH MMBOT CE HAYMCAABA B OTYETa 3a nedanbaTa wau 3arybata
Apyrua sceobxsaTteH Aoxo4 Ha 6a3za NMMHeeH MeTOo/ 338 04aKBAHUA CPOK Ha NOME3EH MWBOT Ha HEMATEPUANHUTE
aKTMBW. HemaTepuaneH akTUB C HEOTPaHWYEH MNOME3eH XMBOT He ce amopTu3mpa. B cvoteetcTeme ¢ MCC 36,
NpeanpuATMETO B Kpas Ha OTYETHUA Nepuos TecTBa 3a obe3ueHKa HemaTepuasieH akTUB C HeorpaHudeH
NOME3EH MBOT YPe3 CPABHABAHETO HAa HEroBaTa BbL3CTaHOBMMA CTOMHOCT ¢ npeHocHaTa (banaHcosata) my
CTOMHOCT M KOraTO CbUECTBYBA MHAMKAUMA, Y& HEMATEPUANHWUAT aKkTue mome aa e obesueHeH, ce oTuuTa
3aryba ot obesueHka. O4akBaHMAT NONE3EH MMBOT Ha HEMATEepPWaNHUTE aKTWBK B NPEANPUATMETO €, KaKTo
cnensa:

2016 roamHa 2015 roamHa
® Takca 3a npucbeguHABaHe 15 rognHun 15 rogmHn
* [lopobpeHus Bbpxy NuT 25 rognHn 25 rognHu

2.8. Mapu4iHKU CPEACTBa M NAPU4HU EKBUBANIEHTH

MapuyHuTe CPeACTBa M NAPMYHM EKBUBAZIEHTW CE CbCTOAT OT MNapuyHM HANMYHOCTM B Kaca, NapyyHu
Ha/IM4YHOCTM B Pa3nNNawWaTesHu BaHKOBM CMeTKM 1 6aHKOBM Jen03uTH Ha BWXAZHE WK TaKMBaA C OPUrMHaNeH
MaTypuTeT A0 3 Meceua OT JgaTtata Ha npuaobusaHe. 3a UenuTe Ha u3roTeBAHeTo Ha OT4eTa 3a NnapuuHuTe
noToum:

" [lapuyHKM NOCTBLNAEHUA OT KAUEHTM W NAPUYHWTE NNALAHWA KbM AOCTaBYMUM Ca NpeacTaseHn BpyTHO,
c srmoyeH O4C (20%);

= /InxBUTE NO NONYYEHM KPEAWUTH Ce BKIIOYBAT KAaTO NNALLEHMA KbM GMHaHCOBATA AEMHOCT.
2.9. PMHAHCOBU MHCTPYMEHTH

PuHaHcoBuTe WMHCTPYMEHTK Ce NPM3HABaT Ha AaTaTad Ha ypexjaHe Ha CAeNKaTa, T.e. Ha AaTaTa, Ha KOATOo
APYHECTBOTO Kynysa uan npogasa dJMHaHCOBMﬂ UHCTPYMEHT.

2.9.1. QuHaHcosu akmueu
MbpBoHavanHo npuaobueaHe v Nocieasala OUeHKa

OpywecTBoTo Knacudpuumpa QUHAHCOBMTE CU AKTMBM B KaTeropuute: GWHAHCOBM aKTMBM, OTYUTAHM NO
cnpaBennnBa cTOMHOCT 8 nedan6ata waum 3ary6arta; KPeaWTH W B3EMaHWA; WHBECTULIMM, AbPHaHW [0 NaAex;
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$WMHaHCOBM aKTMBKM Ha pPa3NONOKeHWe 33 npopamba; AepuBaTUBM, ONPene/ieHn KaTo WMHCTPYMEHTW 3a

Xe[pKupaHe 8 eeKTMBHO XeKupaHe. PbKOBOACTBOTO ONpeaens KnacuduKauuaTa Ha MHBECTMUMMTE NpPW

MbpPBOHa4YaAHOTO UM NPU3HaBaHe B 3aBMCMMOCT OT UEeANTa, Nopan KOATO MHCTPYMEHTKUTE Ca anAOﬁMTM, KaKTO
N OT TEXHUTE XaPaKTEPUCTUKN.

BCWYKM (MHAHCOBW aKTMBM Ce NPM3HaBaT MbPBOHaYa HO N0 CNPaBeaInBaTa MM CTOMHOCT NAKC pasxoanTe no
CJE/KaTa, KOMTO CE& OTHACAT NPAKO KbM NPUA0BMBAHETO MM, € M3KKHEHUE Ha HUHAHCOBM MHCTPYMEHTU, KOUTO
ce oT4dTaT No cnpasegaMBa CToOMHOCT B nedanBata u 3aryBata. DPUHAHCOBMTE aKTMBM, OTYMTEHU MO
crnpaBea/uBa CTOMHOCT B nedanbata unum 3arybara, NbpBOHAYanHO Ce NpM3HaBaT No cnpaBeAansa CTOWHOCT, a
pa3xoaMTe No CAeNKaTa ce OTHACAT B 0T4eTa 3a nevanfata wnu 3arybara v apyrva eceobxsaTeH A0OXOA.

Cnen nbpBOHAYaNHOTO NpPW3HaBaHe BCMYKKM GMHAHCOBWM @KTMBM CE OLEHABAT Mo CrnpaseinBa CTOMHOCT, C
U3KNIOYEHME Ha 33aEMUTE U B3EMaHWATE, U DUHAHCOBMUTE aKTUBM, AbPMHaHW A0 Naje, KOUTO Ce OUEHABAT Mo
amMopTU3MpaHa CTOMHOCT.

O6esueHka Ha PUHAHCOBM aKTMBU

Kbm Kpas Ha BCeKW oT4eTeH nepvog PbKOBOACTBOTO NpeUeHABa Aanv Ca Ha/uue [0Ka3aTencTsa 3a obesueHka
Ha duHaHCcoBKUTe aKkTuBK. [puema ce, 4e MMa A0Ka3aTeNcTBo 33 obe3ueHKa 1 ChOTBETHO ce npu3Haea 3aryba,
KOrato egHo uauM noseye CbBMTUA, Bb3HMKHANW Cnef MbpBOHAYa/NHOTO MPW3HABaHe HA aKTWBa, OKaseaTt
BAMAHWME Bbpxy ObJewMTe napuyHKM noTOUM Ha GUHAHCOBMA aKTMBE M BAOWEHWETO MoMe a3 BObae
npubAM3NTENHO QUEHEHO.

OtnuceaHe Ha PUHAHCOBK aKTUBH

DUHAHCOBUTE GKTUBM CE OTNMCBAT KOraTo Npasata 3a Noay4YaBaHe Ha NapuyHUTE NOTOUM OT TAX Ca U3TEKNK, UK
KOraTo APYMHECTBOTO € NPEXBbLRAMAO NO ChUECTBO BCUYKKU PUCKOBE W M3roau OT COOCTBEHOCTTa Ha aKTMBa, Unu
KOraTo [pY»ecTBOTO € NPEXBbRAMAC KOHTPONA BbPXY aKTUBWUTE WKW NPaBaTta Cu 33 NoNy4yasaHe Ha NapuyHuTe
NOTOUM OT aKTMBa.

Kpedumu u 83emarua

KpeauTure v B3emaHMATa ca QUHAHCOBM aKTMBKM C QUKCUMPaHW UAW ONPedensemu NNAWaHua U Matypurer,
KOWTO HEe Ce KOTMPaT Ha aKkTWMBeH nas3ap. Cnes NbpBOHAYaNHOTO NPW3HABAHE 33EMWTE W B3EMaHMWATa ce
OLEHABAT NO amMopTU3UpaHa CTOMHOCT NO MeToda Ha edeKTUBHMA NUXBEH MPOUEHT, MMHYC 3arybu ot
obesueHka. Mevanbure 1 3arybuTe OT 3aemMuK 1M B3EeMaHWA Ce NpUM3HaeaT B oT4eta 3a nedanbara wnu 3arybara u
Apyrua BceoDXBaTeH A0XO4 KOrato 3aemuTe M B3EMaHWATa DbAAT OTNMCaHW MKW 0DE3UEHEHM, KAKTO U Ypes
Npoueca Ha amopTU3auma.

JepueamusHu huHaHco8u UHCMpyMeHmu

[pYKeCTBOTO M3N0N3Ba AEPUBATMBHW GMHAHCOBM WHCTPYMEHTH KAaTO /IMXBEHW CyanoBe 3a XeKupaHe Ha
PWUCKOBE, CBbP3aHW C MPOMEHU B /IMXBEHWTE NPOUEHTW. Te3u AepuBaTMBK Ce NPW3HABaT MbPBOHAYaNHO NO
CrpaBef/viBa CTOWHOCT Ha AaTaTa, Ha KOATO € CK/KYEH [A0roBopa, a BNoCAeACTBME Ce MNPeoueHABaT no
cnpaeen/nBa CTOMHOCT. [lepMBaTMBUTE CE OTYMTAT KaTo GMHAHCOBK aKTUBM, KOraTo cnpaseanusaTta CTOMHOCT e
NONOMMTENHA, U KAaTO PMHAHCOBKU NACKBK, KOraTo CNPaBe/IMBaTa CTOMHOCT € OTPULATENHA.

Bcwukm nedan6m unm 3ary6u, Bb3HWKBALWM OT MPOMEHWTE B CNpaBed/IMBaTa CTOMHOCT Ha AepMBaTUBUTE, KOMTO
HE OTIOBApAT Ha MW3WCKBAHWATA 33 CYETOBOAHC OTYMTAHE Ha XeMKMpaHeTo, W HeedekTMBHaTa 4act oT
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edeKTUBHO XxeK1paHe, ce NPU3HaBaT AUPEKTHO B nevanbata unwm 3arybara.
2.7.2 QuHaHCoBU NAcUBU U UHCMpyMeHMU Ha cobcmeeH Kanumarn

PUHAHCOBUTE NACMBKM BKAIOYBAT 334b/MKEHWA NO NOAYYEHW 33eMM W ADPYTM 334b/KEHUA. BCUUKK 3aemu ce
npeacTaBaT no cefecTOMHOCT (HOMMHaNHAa CTOMHOCT), KOATO Ce npuema 3a CrnpasesivmBa CTOMHOCT Ha
NoAy4eHOTO NO CAENKAaTa, HeTHO OT NpEeKWTe pasxoau, CBbp3adu C Te3u 3aemu. Cnef MbpBOHAYasHOTO
NpWM3HaBaHe, 3aeMMTe NOCNEABALL0 CEe OLUEHABAT N0 aMOPTU3MpaHa CTOMHOCT, ONpeaeneHa Ypes npunaraHe Ha
MEeTOAa Ha edekTMBHATa NMxBa. AMOPTM3MPaHaTa CTOWHOCT Ce ONpeaens KaTo Ca B3eTW Npeasug BCUYKK
BWIOBE TAKCK, KOMUCUOHM U APYTM Pa3xoam, BRAUUTENHO ANCKOHT WK NPEMMS, aCOLUMMPAHN C TE3M 3aemMu,
Meuyanbute u 3arybute ce npu3HasaT B oT4eTa 33 nevanbarta wam 3arybata v Apyrua sceobxsaTeH Aoxoh npes
nepuoja Ha amopTU3aUMA UK KOraTo 3a4b/IKEHWATA Ce OTNMWAT AW pedyunpar.

Pa3xogurte 3a MMXBKM NO GUHAHCOBKM NACMBKM CE OTYMTAT TEKYWO B OTYeTa 33 neyanbata unum 3arybata v Apyrus
BceobxBaTeH A0X0A,

®UHAHCOBMTE NAacMBM Ce OTMMCBAT KOraTo Ca NOoraceHu, T.e. KOrato 3a/b/KeHWeTo e oTNagHano nau e
dHYIMPaHO, UK CPOKBLT MY € M3TEKDBA.

2.9. 1uanHr
DUHAHCOB NU3WUHT

JIM3UHT Ha UMOTK, MALLMHWU U CbOPBIKEHMA, NPK KOWTO ce TpaHchepupa KbM ApYHeCcTBOTO ChlUecTBeHaTa 4acT
OT BCUHKA PUCKOBE M CTOMAHCKM MON3M, NPOM3TUHALLM OT COBCTBEHOCTTa BbPXY aKTwBa, e kKnacuduumpaH Kato
GWMHAHCOB NIM3MHT. DWUHAHCOBMAT NM3MHT € KanWwTanu3mpaH B HauyanoTo Ha JM3WHIOBMA AOTOBOP MO
cnpagesnearta CTOMHOCT Ha HaetaTa COOCTBEHOCT WM CerawHata CTOMHOCT Ha MMHUMaNHWTE NU3UHIOBM
nnalwaHua. /IM3MHroBUTE NNALWEAHWA CbAbLPMaT B ONpPeAeneHo CbOTHOWeHWe duHaHCOBMA pasxos (nvxea) u
npucnazalara ce 4acTt OT JIM3MHIOBOTO 3ab/KeHWe (r1aBHKULA), Taka Ye 43 Ce NOCTUIHE NOCTOAHEH NIMXBEH
NPOLEHT 33 OCTaBallaTa HeM3MNAaTeHa YacT OT MaBHWLATa MO M3WHIOBOTO 33/ b/iKeHne. DMHAHCOBMAT Pasxos
ce BKNIOYBA B OT4YeTa 3a nevanbata wnu 3arybata M Apyrua BCeoBxBaTeH AOXOL NO NEpUoaM 3a CPOKa Ha
NM3UHIOBMA AOrOBOP, KaTo B PE3y/TaT Ce No/y4aBa NocToAHEH NEPUOAMMEH /IMXBEH NPOUEHT NO OCTaTbYHOTO
CanAao Ha 3a4b/MKEHNETO.

OnepaTt1BeH NM3KUHT

JIN3UHT, NpY KOWTO HAeMOAATeNAT NPOAbL/KEBa [a NPWTExaea CbLIECTBEHATa 4acT OT BCUYKM PUCKOBE M
CTONAHCKW WM3rogW OT COGCTBEHOCTTa BbpXy A3AEHWA aAKTUB Ce KNacMbMuMpa KaTo OMEpPaTMBEH JIM3MHT.
NNawaHMATa/NoCTENNEHUATE NO ONEPaTUBHWMA NM3WHT CE NPM3HABaT KaTo pasxoAu/NMpuxoan B OT4eTa 3a
nevanbata unwm 3arybarta u gpyrva ececbxeateH Aoxoa Ha 6a3a NMHeeH METOA 33 NepMoAa Ha IM3UHIA.

2.10. 3aab/MKeHWA KbM NepcoHana no TpyAO0BOTO U COUMaNHO 3aKOHOAATENCTBO.

TpyAoBATE M OCUTYPUTENHW OTHOWEHWA C PaboTHUUMTE WM CAYKUTENWTE B APYMECTBOTO Ce OCHOBaBaT Ha
pa3nopenbute Ha Koaekca Ha TpyAa v AeNCTBaLLOTO OCUTYPUTENHO 3aKOHOAATE/CTBO.

OcHOBHO 3afibmkerve Ha paboTogaTenn e Aa M3BLPWBA 3a4b/KUTeNHO OCUTypABaHe Ha HAaeTUA NepcoHan 3a
doHA MeHcnK, AONBAHUTENHO 334bMKUTENHO NEHCMOHHO ocurypasade ([13110), ¢oHa OBuwo 3abonasaHe u
manuuHcTeo (O3M), ¢oHa bespabotuua, dowa Tpyaoea 3nononyka m npodecuoHanHa Gonect (T3MNB) w
3ApPaBHO OCurypsisaHe. PasmepuTe Ha OCUIYPUTENHWTE BHOCKM Ce YTBLDM/3BaT KOHKPETHO CbC 3akoHa 3a
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6loaxeTa Ha 100 3a cboTBETHaTa rogMHa u 3akoHa 3a Biogketa Ha H30K 3a cvoTBeTHATa roguHa. BHockuTe ce
pasnpenenat mexay pabotogatena v OCUrypeHoTo AUue B CbOTHOLWEHKWE, KOETO Ce NMPOMEHA EXeroAHo 1 e

onpegeneHo B YN, 6, an. 3 o1 Koaekca 3a coumnanHo ocurypasare (KCO).
KbM ApY»KecTBOTO HAMA Cb3AaaeH M GyHKUMOHMPaLL YacTeH A00poBONeH ocurypuTeneH GoHa,

OCUTYpUTENHWUTE U NEHCMOHHW CXemM, NPWAaraHW OT [PYMKEeCTBOTO B Ka4ecTBOTO my Ha paborogaten, ce
OCHOBaBaT Ha Ob/IrapCKOTO 3aKOHOAATENCTBO M Ca nnaHose C AeduHMpaHu BHOCKM. lpu Tesu nnaHose
paboTofaTeNAT NAalWa MECeYHO ONpeaeseHn BHOCKM B AbpwaBHwte ¢oHa MeHcuu, ¢oup O3M, dowp
BespaboTuua, ¢oHa T3MB, KaKTO WM B YHMBEPCANHW M NPOGECUOHANHW NeHCMOoHHM doHaose, Ha 6asa
GUKCMPaHW NO 3aKOH NPOLEHTY W HAMA NPaBHO MM KOHCTPYKTMBHO 3aJb/KeHME [1a A0oNNala BuB GoHAoBeTe
Bbaelwy BHOCKM B C/ly4anTe, KOraTo Te He MOraT A3 M3NNATAT Ha CLOTBETHMTE 1ML2 3apaboTeHuTe OT TAX Cymu
3a Nepuoaa Ha TPYAOBMA UM CTaxK. AHaNOMMYHO Ca 3a4b/PKEHWMATA NO OTHOLWEHWE Ha 34PaBHOTO OCUrypABaHE.

[IpyXeCcTBOTO MpPU3HaBa KaTO 33[b/IKEHWE HEAUCKOHTMPAHATa Cyma Ha OUEHEHWTE pasxo4u no naaTteH
rOAMIEH OTNYCK, Bb3HWKHANW H3 OCHOBAHWE NONOMEHWA OT CAYMWUTENWTE TPYL Npe3 U3MWHanWa oTyeTeH
nepvoa.

2.11. MNpoBusuK

MNpoBu3nuK ce npM3HaeaT B OT4eTa 3a CbMHaHCOBOTO CbCTOAHME, KOraTo npegnpyvaTMeTo e noeno puan4ecko
MU KOHCTPYKTHUBHO 3aAb/iKeHWe B pPe3yntar Ha MMHano cbbuTe 1 Kuma BEPOATHOCT fAa Ce peanuinpa
HeraTMBeH NapuyeH MNOTOK, 33 A3 Ce NOracy 3a4b/MKEeHMEeTO. AKO 3af4b/KEeHWeTO UMa matepuaneH €¢'EKT,
NPOBU3MATA Ce ONpeaenn Kato O4akBaHWAT 6'b,L'I,ELLL napuvyeH nNOoToK Ce AWCKOHTHMPAa CbC CTABKa Npean AaHbuMm,
KOATO OTpa3ABa TEKYLWaTa Na3apHa OUEeHKa Ha NapuTe BbB BPEMETO M Tam, KbAETO € NOAX04AW0, CHEU,MQ)MHHMH
3d 3a4bMKEeHHUETO PUCK.

2.12. laHbuy Bbpxy nevanbata

[aHbkbT 8bpxy nevanbarta 3a roauMHata BKAOYBA TEKylw, W OTCpoyveH JaHbk. CbranacHo 6bArapckoTto
33KOHOAATeNCTBO NPeAnpPUATUMETO Ob/MMM KOPNOpaTMBeH AaHbK Cbe cTaBka 10% 3a 2016 roamHa (3a 2015 1. —
10%). Tekyw, AaHbK e cymaTa Ha [aHbKa, KoiTo TpAbea Aa ce nnatk Bbpxy obnaraemata nevanba 3a neproaa,
Bb3 OCHOBa Ha edekTMBHaTa JaHbyHa cTaBKka. OTCPOYEHM AaHbLUM C& HAYUCNABAT KaTo ce M3non3sa 6anaHcos
METOZA Ha 3aabeHWATa (6anaHCOBMAT NAacMBEH METOZ), KONTO NO3BONABA A2 CE& OTYMTAT BPEMEHHM PA3NMKK
Mexay NpeHocHaTa CTOMHOCT Ha aKTUBWTE WM NacMBWTE 33 LENMTE Ha CYETOBOAHOTO OTYMTAHE M 33 AaHBYHM
uenu.

3a uenuTe Ha M3roTBAHE Ha MEXAWHHUA GMHAHCOB OTYET Pa3xoM 33 AaHbK B8bpxy nevanbarta ce NPM3HaBaA Bb3
OCHOBa Ha HaW-pobpata NpWMBAM3MTENHa OUEHKa Ha NpeTerneHaTa CpeAHOroAMLLIHE CTAaBKa 33 AaHbKa Bbpxy
neyanbata, o4akeaH 3a uAnata uUHaHcoea roauHa. Korato e HeoBXxoaAMMO CyMUTE 33 Pasxoam, HauMCAeHU No
[aHbKa BbpXy ne4vandata 3a eAvH MEXAWHEH Nepros, Ce KOpUrMpaT Npes Noc/ieasall, MeXaMHeH Nepuog, Ha
cbwarta GMHAHCOBa roAMHa, 8KO Ce NPOMEHM NpUBAN3MTeHATa OLEHKA Ha roAMLLIHATa CTaBKa 33 [aHbKa Bbpxy
nevanbara.

2.13. Cnpasep/iMBa CTOMHOCT

CnpaBegnueaTta CTOMHOCT e ueHaTa, KOATo Bu Buna nonydeHa oT npogaxba Ha akTMB WAW NnateHa 3a
npexsbpnaHe Ha nacve B OOWYaliHa CAENKa Mew/y nasapHu yyacTHMUM KbM AaTaTa Ha OUeHKaTa.
Cnpaseg/imeata CTOMHOCT Ce OUEHABA KaTo Ce NPaBAT NPEANONOKEHWA, KOWTO Na3apHM yYacTHUUM Buxa
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,CEBBH 3YM“ ECOA

MexmduHeH dunaHcos omyem

Loknad 3a deliHocmma

om 01 anyapu do 30 wHu 2016 2.

Hanpaswuau Npu onpeaennaHe Ha UeHaTa Ha akTuBa WAK Nacuea, KaTto ce npuema, 4e 1e geﬁcmar B CBOA HaMl-

A06Bbp MKOHOMMWYECKK MHTEpecC.

BCMYKM aKTMBM W NacMBM, KOWUTO Ca OLUEHEeHW NO CnpasBeanuBa CTOMHOCT WAM 33 KOWTO Ce M3WCKBa
ONOBECTABaHE Ha CnpaBed/ivBa CTOMHOCT BbB (GMHAHCOBMA OTYET, Ca rPYNUpPaHM NO KaTeropuw cnopej
Mepapx1ATa Ha CnpaBeAnnBaTa CTOMHOCT, Bb3 OCHOBA Ha HaM-HMCKOTO HUBO U3MO/N3BAHM BXOAHM AGHHM, KOMTO
MMaT 3HAYUTE/THO BAVAHKME NPW OLEHABAHETO Ha CNPaBeaInBaTa CTOMHOCT KaTo LUANO:

®*  Hueo 1-—WM3n0n3BaT Ce KOTUPAHWU ULHW HA aKTWMBHM NA3apu 3@ MACHTUYHK 3KTUBU UK NACKUBK;

®  HuBo 2 — W3N0N3BaHWUTE BXOAAWM [3HHW, CHLWECTBEHW 33 OUEeHKaTa, ca HabnaaBaHW NPAKO WK
KOCBEHO;

= Hueo 3 - M3N0N3BaHNTE BXOAAWM AaHHKW Ca HeHabnoAaBaHK.

KbM BCAKA OTY4ETHAa AaTa PLKOBOACTBOTO NPaBWM aHaiW3 Ha W3MEHEHWATA B CTOWHOCTMTE Ha akTUBMTE W
NacuBKTE, KOWUTO MOANEKAT HA NPEOLEHABAHE CbrNacHO CYETOBOAHWTE NOAWTMKKM Ha [pymecTsoTto. ToBa
BKIIOYBA NPETNEA Ha KNOHOBUTE BXOAAWM AGHHMW, M3N0N3BaHN B NOCAEAHATA OLEHKa W CPABHABAHETO MM C
noaxeaAlLa MHGOPMAaLMA 1 AOKYMEHTH,

3. MIMOTH, MaLWKMHW N CbOPBXKEHWA Y HEMATEPUaNHN aKTUBK
3ema CbopbieHua Takca 3a OrpaHuyeHu 06wo
33 npoms- npucbeam- BELLHW NpaBa
BOACTBO Ha HABaHe
€. eHepruA

BGN’'000 BGN'000 BGN’000 BGN'000 BGN’000
OmveTHa cToMHOCT
Ha 01.01.2015 230 12612 399 172 13413
Moctbnunu 2 2
Ha 31.12.2015 230 12614 399 172 13415
Ha 30.06.2016 230 12 614 399 172 13415
AmopTH3aLmA
Ha 01.01.2015 (2062) (77) (36) (2175)
Hauucnena (506 ) (28) (6) (540)
Ha 31.12.2015 (2568) (105) (42) (2715)
Hauncnena {253) (13) (3) (269)
Ha 30.06.2016 (2821) (118) (45) (2984)
MpeHocHa CTOMHOCT
Ha 01.01.2015 230 10 550 322 136 11238
Ha 31.12.2015 230 10 046 294 130 10700
Ha 30.06.2016 230 9793 281 127 10431

15



4. THProBCckM U ApYrk B3eMaHua

B3eMaHWA OT KAWEHTH
MpeannateHn pasxoam (3acTpaxoskm)
JlaHbuy 33 Bb3CTaHOBABAHE
Lpyrv B3emanua
06u1o, B TOBa YUCNO:
Tekywm
HeTekyuim

5. MapuyHW CPEACTBa M NapUYHK EKBUMBANEHTU

Mapuynu cpeacTea B 6poit
MapuyHu cpeacTea B 6e3CpOYHK AEN03NTH
0O6wo

6. 3a4bMKeHUA Mo NoyYeHn 3aemm

MHBecTuumMoHeH kpeauT ot KOpobaHk bbarapua AL
3a4b/MKEeHNA N0 CNOoPasyMeHue 3a xeunpaHe
Nnxswn

06wp, B TOBa YMCAO:

TeKyum

HeTekywm

~CEBBH 3Y1" EOOA
MeduHeH uHaHcos omyem
Hoknad 3a dedHocmma

om 01 anyapu do 30 wHu 2016 2.

30.06.2016 31.12.2015
BGN'000 BGN'000
135 14
33 10
3 15
31 37
202 76
202 76
30.06.2016 31.12.2015
BGN'000 BGN'000
1 1
34 160
95 161
30.06.2016 31.12.2015
BGN'000 BGN'000
6831 7090
87 112
6
6918 7 208
569 580
6 349 6 628

NpegocTaBeHoTo obe3nedeHune 3a nonyyeHva oT KOpobaHK MHBECTUUMOHEH KpeauT e ocoBeH 3anor BLpxy
LUANOTO NPeAnpuaTUe, BKAKYUTENHO NpeanpuaTuaTa oT rpynata ,Kpeaa koHcynt” EQO v ,,YWHA, eHepaHu”
EQOOA. Napgew — 25.03.2023 r. /iuxseH npoueHT — 6% nntoc KOpubop. MNaawaHraTa 3a rmaBHMua 1 Nnxsa ce
M3BLPLIBAT B €BPO, HA TPUMECEUYME CbrNACHO NOracMTeNeH NAaH, Ha 25-T0 YMCA0 Npe3 MeceumTe MapT, HoHM,

CENTEMBPU N ORKEMBPMU.

7. Mpuxoau oT Npoaabu

Mpuxoan ot npoaarkbun Ha enekTpuYecka eHeprua
06wo

AHyapu-toHK 2016

AHyapu-toHn 2015

BGN'000 BGN’000
752 1030
752 1030
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,CEBBH 3¥11" EOCA

MexduHeH uHaHco8 omyem

Loknad 3@ deliHocmma

om 01 aHyapu 60 30 1oHu 2016 2.

Mpuxoaute oT nNpofaxbu ca peanusmpaHu cbrnacHo ckaodeH npes 2010 roguHa AOTOBOP 33 M3KYNyBaHe Ha

npousseeHaTa enekTpuuecka eHeprua ¢ E.OH bbarapua npogarmbu AL. NpoavnuTenHocTTa Ha aorosopae 15
roavHK. LieHaTa, Ha KORTO Ce M3KynyBa eHepryATa, ce peryavnpa v onpeaens ot [AIKEBP.

8. Pa3xoppm 3a BbHLWHMK yCayrv
AHyapwu-toHm 2016 AHyapu-toHn 2015
BGN'000 BGN’000
BanaHcupaHe Ha en. eHeprua 77 130
MNoaapbHKa BETPONApK 80 23
CyeToBOACTBO, O4MT, KOPUANYHECKK YCAYTI 19 32
ALMWUHUCTPATUBHO 0DCNYKBaHe 15
33CTPaxoBKK, HAeM, OXpaHa 21 26
Takca 3a 40oCTbN 40 MpexkaTa 25 13
KomMneHcauma Ha peakT. eHeprua 3 17
Opyru 12 28
06wp 252 269
9. Pa3xoam 3a nepcoHana
AHyapw-toHK 2016 AHyapu-1oHK 2015
BGN'000 BGN’000
Bb3HarpamaeHua no TpyAosun NpasooTHOWEHWA 11 16
CoumanHo ocurypasaHe 1
06uwo 11 17

CpefHOCNMCLYHMAT CbCTaB Ha nepcoHana kbm 30.06.2016 1. e 1 cnykuten (Kem 30.06.2015 r. — 2 cayxuTenn).

10. Lpyru pasxoau

AHyapu-toHn 2016 AHyapu-toHn 2015
BGN’000 BGN'000
®oHa ,CUrypHOCT Ha ENexkTpoeHepruiHaTta cucrema” Kbm
MuHMCTEPCTBO Ha EHepreTukaTa, B pasmep Ha 5% ot 27
npuxoauTe, cyutaHo ot 24.07.2015 .
06uwpo 27 -
i PUHAHCOBM NPUXOAM/Pasxoam, HETo
AHYyapu-toHK 2016 AHyapu-toHn 2015
BGN’000 BGN’000
Mpuxoam OT NUXBK NO NPeAOCTaBEHM 3aeMM 7l 7
Pa3xoau 3a nuxeun no BaHKOBM 33eMu (223) (279)
06w, HeTo (216) (272)
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,CEBbH 3YN" E0CA

MescduHeH puHaHcos omyem
JAoknad 3a deliHocmma

om 01 anyapu 00 30 woHu 2016 2.

12. YrpaeneHue Ha GUHAHCOBUA PUCK

OCHOBHWTE GMHAHCOBM NacMBW Ha [PYyKeCcTBOTO BK/IKYBAT THPrOBCKM 334b/eHuA, BaHkoew 3aemn v
JepvBatvew. MpuTexasaHuTe oT [pyKecTBoTo GMHAHCOBM aKTUBW Bb3HWKBAT NPAKO OT AGAHOCTTA — TbProBCKK
B3EMaHWA 1 NapuyHK CPeACTBa.

OCHOBHUTE PUCKOBE, CBbP3aHW C PUHAHCOBUTE MHCTPYMEHTH Ha [pPYMKECTBOTO, Ca /IMXBEH PUCK HA NApUYHUA
NOTOK, MMKBUAEH PUCK U KPEAMTEH PUCK.

12.1.KpepuTeH puUck

KpeauTHUAT PUCK € OCHOBHO PUCKBLT, NMPW KOWTO KAWEHTUTE W APYTUTE KOHTPareHTW Ha APYXEeCTBOTO HAMA A3
BbaaT B CbCTOAHME 43 M3NNATAT M3UANC M B 0BMYaHO NpeaBWASHWTE CPOKOBE Ab/MMMWTE OT TAX CYMMW.
[pyecTBoTo u3Bbpwea npoaakbute cu kbm EHEPTO-NPO NPOLAKEW AL — nnatemocnocobeH v HafemaeH
KAWEHT. HeypeaeHUTe canaa TeKyLLo ce HabnoaasaT U KOHTPONMPaT.

KpeauTHUAT PUCK OT OCcTaHanute GUHaAHCOBM aKTUBU Ha [IpyKECTBOTO — NApWHHKM CPEACTBa U ApYrv GUHAHCOBM
AKTUBK, NPEACTABNABA KPEAUTHATA EKCNO3NLMA, NPOU3TUYALLE OT Bb3MOKHOCTTA KOHTPAreHTbT A3 HE U3Mb/IHK
334 bMKEHNATA CH.

MaKCMManHaTa KpeauTHa eKCno3vumA Ha [pyMecTBoTO BbLB BDbL3Ka C npu3HaTuTe QMHAHCOBM aKTUBU €
HanaHcoeata UM CTOMHOCT Kbm 30 toHKW 2016 T.

12.2.MasapeH pUcK

[pYyecTBOTO € M3NOMEHO Ha NMa3apeH PUCK, NPWU KOMTO CNpaeeanvBaTa CTOMHOCT WAW BbAewmuTe napuuHm
noTOUM Ha PUHAHCOBMTE UHCTPYMEHTW MOraT A3 BapvpaT 3apajm NPOMEHU B NasapHuTe ueHu. MasapHUAT puck
Bb3HWKBA NPY OTBOPEHM NO3MLMK Ha NMXBEHWA NPOLEHT, BAaNyTaTa M KanuTanoBK LEHHM KHWUMXKA, @ BCUYKKM Te ca
M3NOMEHN Ha 0BWM 1 cneundMyH NazapH ABMMEHUA W NPOMEHM, XapakTEpU3MpaLM HENOCTOAHCTBOTO Ha

nasapHUTe HMBa U LEHU, KaTO NNXBEHUTE NPOUEHTH, KpeaUTHUTE MapHOoBe, Ba/lyTHUTE KYPCOBE WU UEHWUTE Ha
KanuTtana.

BanyTteH pucK

[py»KeCTBOTO HE M3BBPLBA TPAH3aKUMM B HYIKAECTPAHHA BaNyTa, Pas/IMiHa OT e8P0, U HE € M3NIOKEHO Ha PUCK
OT NPOMEHWTE BbB BaNYTHUTE KYpPCOBE.

JlnuxseH puck

[py®ecTBOTO € M3NOKEHO Ha /IMXBEH PUCK BbB BPB3KA C NOAYYeHUA BaHKOB 33eM, KOWTO e C NNasall NMXBeH
NPoUeHT. [py»ecTsoto e crNoYuno [loroBop 33 xefupaHe, 3a fa Ce NPeanasn oT eKCno3uuMATa KbM
NPOMEHM B IMXBUTE MO 3aEMUTE CH.

12.3.JIMKBUAEH PUCK

JIMKBUAHWAT PUCK € PUCKDLT, NPW KOMTO 33 [IPYKECTBOTO € HEBB3MOMKHO 13 NAaTH 334 b/IKEHUATA CH, CBbP3aHK
€ PUHaHCOBMTE My MacMBM, KOraTo Te Ca AbMKUMM, [PYKECTBOTO € W3NOMEHD Ha NMKBUAEH DWUCK, KOWTO
npov3nv3a oT 0BEKTUBHOTO HECHOTBETCTBME MEM/Y NafeMmuTe Ha akTWBMTE W nacueuTe. PHKOBOACTBOTO Ha
Apyectsoto 0400pABa OueHKaTa 33 NMKBWAHOCTTA W NPOUEAYPUTE 33 YNPaBNeHMeTO M, onpegens
M3VICKBAHWMATA Ha JIMKBMAHOCTTa M NOCTaBA MUHUMANHK HEOBXOAMMMU HMBE HE NAPWYHK CPEACTBA W NUKBUAHM
aKTUBMW M HECHOTBETCTBME B NajemmTe,
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~CEBBH 3¥IN" EO0L
MexcduHeH huHaHcos om4em

om 01 axyapu do 30 toHu 2016 2.

13. Coenku 1 canga CbC CBbP3aHu vua

CBbp3aHu n1ua Bua cebp3aHocT

Crpuiam uHeect xonguur Afl, LLiseiuapma KpaWHO npeanpuaTMe-manka
EHeparKM aceT MeHUWKMBHT xonauHr EOO/ MNpegnpuatTue-manka
Kpeaa koHcynt EQO/ MNpeanpuaTre nog oL, KOHTPOA
YuHp eHepaxm EOOL

Kapaam 4 EOOL

Npeanpuatie nog obul KOHTPoN

KNoYoB ynpasieHCcKy nepcoHan

13.1. NMoKyNKK K TPaH3aKLUMK OT CBbP3aHU N1ua

AHyapu-toHKn 2016

AHyapu1-toHK 2015

BGN’000 BGN’000
Takca puHaHcoBo obcny:keaHe oT EAMX EOOL 24 24
MonyyeH 3aem ot Yunpg EHepaxun EQOL, nuxsa 6% 89
O6uwo 113 24
YCNOBMATA NO CASNKUTE HE CE OTKNOHABAT OT 06MYaMHWUTE 33 TO3M BUA CACNKN
13.2.3agb/KEeHMA KbM CBbP3aHKW NpeanpuATUA

30.06.2016 31.12.2015

BGN’000 BGN’000

EHepan aceT MeHWAKMBHT xonauur EOO/ 10
3aem Kbm YuHA eHepaxkm EQO/L 89
06uwpo 89 10

13.3. MNpogaxbu 1 TpaH3aKLUMKU KbM CBbLP3aHK nua

AHyapu-toHKn 2016

fAHyapu-toHu 2015

BGN'000 BGN’'000
HauuncneHa nuxea no npegocTaBeH 3aem Ha Kpeaa KoHeynT
EOOA i d
06wo i 7
13.4. BaemaHuA OT CBbP3aHU NpeanpuaTua

30.06.2016 31.12.2015

BGN'000 BGN'000

MpenocTaseH 3aem Ha Kpega koHcynT EQO/ - rnaBHMUa 214 214
IlnxBa no NpepocTaseH 3aem Ha Kpega koHoynt EQO/, 37 36
O6uwpo 251 250

13.5.Knio408B ynpaBneHck nepcoHan

3a nbpBoTO noayroane Ha 2016 r. ca M3nnaTeHW Bb3HArpamAeHna 3a 3ani1ath 1 Apyr1 KPaTKOCPOYHM A0X0AM
Ha KNKOYOBMA YNPAaB/NEHCKW NepcoHan 8 pasmep Ha 11 xvwn.n.., 3a cblwmAa nepuog Ha 2015 r. — 17 xun.ne.
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~CEBBH 3¥11" EOCL

MexcduHeH puHaHcos omyem
Hoknad 3a deliHocmma

om 01 aHyapu 0o 30 wHu 2016 2.

14. YCNOBHU aHraXXMMeHTU

[pyecTeoTo He € NpenocTasanc 0besneyeHus W3BbH OMNOBECTEHWTE B NPUAOKEHMEe 6 W HAMa 3aBeleHM
CbaehHM fena KbM Hero Unum Apyru NpeTeHumu.

15. CobUTHA Cnep Kpan Ha OTYETHUA NepUos

Cnen Kpas Ha OTYETHWA NEPWOJ HE Ca HACTBbNUAKM APYTM ChbOWUTUA, KOWTO Aa OKA3BaT CbLUECTBEHO BAMAHMWE B
MMYLLECTBEHOTO M PUHIHCOBO CbCTOAHME Ha APYMECTBOTO.
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