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HacroxrqnflT AoIsraA sa 4efinocrra Ha lpyna Cenep-xongunr M (Ipynara) e rr3rorBeH
B cborBercrBHe c pa3rlope46ure Ha 3arcona sa cqeroBoAcrBoro, 3axona sa ny6.tuuno
TIPETJIAIAHE HA IIEHHII KHIIXA U MCXAYTTAPOAHI,ITE CIIETOBOAHII CTAHAAPTII.

Btn Bpb3Ka c [pLIKJrIoqBaHero na Qunau cosara 2020 roA[Ha rrpeAcraBflMe Ha
BHIrMaHIlero nr uuQopMallrlfl :a QunancoBoro rr rrxoHoMrrqecrcoro cbcroqHfie na lpynara xru
3L.12.2020 r.

I. OEIIIA I,IH(DOPMAIIIIfl 3A rPI/IIATA

I4H@ oPMAWfl 3A Apr/xn c rB oT o-MArforA

Cenep-xonguHr A,{ e xoJrAI,IHroBo ApyxecrBo, yqpeAeHo rrpes 1996 r. {pyxecrnoro e c EI4K
104075827 u cbc ceAilrlt4qe I4 aApec Ha yrpaBJreHue rp. Bapna, yn. IIap Acen Ns 5, er. 3 flocreAHyre
IrpoMeHI{, H3BbpIrIeHI4 uo SuprraeHoro AeJIo ca orpireHr{ r Trprorcxu petucl,t,p rcrna Areuqufl ilo
BrrHcBaHHrra sa 10.01.2020 r.

flpe4n'rettr ua 4eftnocr Ha ApyxecrBoro BxJrrorrBa cJreAHr,rre BHAoBe ofiepaq14u u cAenKH:
flprago6nraHe, ynpaBJIeHHe, oIIeHKa rr [poAatxla ua yqacrptfl n 6urapcx, , ,y*a"crpaHHr4
ApyxecrBa, npu4o6unaue, y[paBJIeHvIe u npoga:r6a ta o6turagwu, npra4o6urane, orreHKa H
npo4a"ln6a Ha [areHTI{, orcrbrlBaHe Ha JIr{rIeH3Hr{ 3a H3noJI3BaHe Ha nareHTr,r Ha ApyxecrBa, B Kor,rro
xonAlrHroBoro Ap),D(ecrBo yqacrBa, QrEHaHcupane Ha ApyxecrBa, B Kor,rro xoJrA[HroBoro ApyxecrBo
yqacTBa.

Cenep-xol4Iaur A,{ e n5r6lIauHo aKrIHoHepHo ApyxecrBo, perr4crpupaHo s KoN,rz cvs 3a
SuHaHcon HaA3op, norlyqllrlo pa3pexreHr.re c Peuresne Np-153-lIO/18.10.19i6 i. su noru"pxAaBaHe
Ha rlpocrleKT sa ny6la'ruo npeAnaraHe Ha aKrIHH. Pa:ueprr Ha 3al:zcaH:afl KailvtraJt e 780 660 ,rs.
Axqunre ca o6uxnonenra, 6e:Ha-nar{Hr{, rroHMeHH}r, c [paBo Ha rJlac H HoMHHzuI I lr. Arqzure AaBar
rlpaBo Ha HIac n O6rqoro cr6pauue Ha aKl{rroHepl.rre, nHKBuAarIHoHHa KBora H AUBpTASHT.

Arquure ce rbpryBar na Eurapcra SoHgora 6opca A.{, neo$r,uruirJreH na3ap cerMenr B, c
KoA Ha eM,l/,cvttfia 8G1100034989. .{pyNecrBoro HrMa npeAocraBeHr onrruu Br,pxy HeroBH TISHHH
KHI,IXA.

{pyxecrnoro-naaftxa H.rrMa aKurroHepa cbc cneuuirJrHu KoHTpoJrH}r npaBa.

Kru 3 1.12.2020 r. aKrlr,roHepHusr KanfirirJr e pa3[peAeJreH, Karoo cJreABa:

%
3opa 2005 EOOA 67 .34
@asuqecKpr nurla (rua 10 000) 32.66

100.00

flpes 2020 r' He e a3BbplxBaHa npoM{Ha B pa3Mepa Lr crpyKTyparaHa11aflvrura.
flpes neplao4a ,{pyxecrnoro-uaftxa He e rpr,rAo6usaro }r npexBbpJrsro co6crseH}r aKTIHH

rru 3 I gerenrnpa 2020 r. He npr.rrexana co6crseH u aruJut4.
He ca Hirnuqe orpaHuqeHuf, Btpxy [pexBbpJrflHero Ha aKrIr,rH ua flpyxecrnoro-nrafina

orpaHl4lleHllf, Bbp4y npaBara Ha tJlac unu neo6xogr{Mocr or nonyqaBaHe Ha o4o6penrae
.{pyxtecrroro I'IJITI Apyr aKlrl{onep. Kpaftur{Te cpoKoBe 3a ynpiDKH.sBaHe Ha flpaBoro Ha rJrac
clrnacHo pasnope46ure ua 3axona za rrylrrurrHo npeAraraHe Ha rIeHHu KHHxa. Ha 1-pynara He
H3BeCTHU ClOpa3yMeHlL MexAy aKItrHOHepI{Te, KOETO Morar Aa AoBe.{ar Ao orpaHr,rtreH}rf,
npexBbpJr.{HeTo Ha aKqr,ru uxH npaBoTo H& HIaC.
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Ha fpynara He ca H3BecrHH AoroBopeHocru (nrulrounTeJrHo

QuHancorara ro4nna), B pe3yJrrar Ha Kor,rro r 6rleu nepr4oA Morar
[prrTexaBaHHfl OTHOCpTTeJTeH ArJr aKr{xu oT HacTOf,rUX aKrlr4oHepv.

H CXeA [pHrcrrolrBaHe Ha

Aa HacTbn,[T rrpoMeHH B

SmmepsHe
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He ca Hzuluqe cbqecrBeHr,I AoroBopr,r ua ,(pyxecr:noro-nrafira, Kouro nopiD{qar 4eftc61re,
I'I3MeH,IT ce klrv ce npeKparrBar nopaAu npoMrHa B KoHTpona na .{pyacecrso:ro-N4afixa rlpu
ocsulecTBf, BaHe Ha 3aAbnxI,ITeJrHo TCproBo rrpeAJraraHe.

fipyxecrnoro-naafira uMa eAHocrerreHHa c]rcreMa Ha ynpaBneHyre H ce y[paBJrflBa or Crser
Ha AprpeKTopure. PmoroAcrBoro Ha ApyxecrBoro ce ctcror{ or:

HeAxo To4opor CnupngouoB - rpeAceAaren;
Muxaela Poceuosa Muxafirosa - qfleH;

Teogopa Bla4rEnar.rpora gynrapoBa - qJreH.

lpyxecrroro ce npeAcraBncBa u yrrpaBJr.rrBa or yt3rrrltHurertHtts Ar,rpeKTop He4rco
Cnupn4onor.

Ha 31.12.2019 r. e [poBeAeHo Zsrrupe4Ho o6ruo cr6paHue Ha aKrruoHepr,rre, Ha Koero e
B3ero perrreHze 3a cM.f,Ha Ha elumvtfl or qJreHoBere Ha Crsera Ha Ar{peKropuTe IJnereluua I,4tuesa
I4iluesa c Teo4opa Bla4uul,tpona gyHrapoaa. flporuxuara e BnrdcaHa B Trprorcxlrx perr{crbp Ha
10.01.2020 r.

I{HOOPMAIII,Ifl 3A AbI{EPHI/ITE IPyXECTBA

ZronounqecKara rpyna ce $opur,rpa upes 2019 r. c rroxynKara Ha 100 % or AflJroBere Ha
Mapxeru MJIeqHa HHAycrpHf, EOOA c KarrurrrJr 2 550 x. JrB. H Ha A6lauulx EOOI c xanur2;r I 420
x. rIB. K:srra 31.12.2020 r. TpLIre ApyxecrBa {opuupar r{KoHoMVqecKa rpyna. llpez 2020 r. He ca
I43BbpIIrBaHI4 npoMeHH B cBcraBa ua fpyuara, KaKTo r{ B nporleHTHoro yqacrr.re B KanvraJra Ha
ABrrIepHVre ApyxecrBa or crpaHa Ha Apyxecrsoro-N{afixa.

II. LIHOOPMAIu4fl fIO rIJI.39 OT 3AKOHA 3A CTIETOBOACTBOTO

1. floezned na oesynmamume om dertruocmma na fpvnama npes 2020 zoduna u ocruoeruu
pucKose, nped Koumo e a3nDaseHo (qJt. 39, nL I om 3fiKoH 3a crtemooodcmoomo)

fpynara 3aBbpmBa orr{erHll nepproA c QuHaucoo pe3yJrrar neqal6a B pa3Mep na 415 x. ng.
Cronancxara gefiuocr, Kosro $opnrupa ocHoBHr{.fl AsJr B npuxoAr,rre e [por.r3BoAcrBo Ha MJreqHH H
v3Aenvlfl. r{efinocrra Ha ApyxecrBoro-uafixa e ylpaBJreHr4e Ha ApyxecrBara or raHBecrurlttoHH:lrfl cvt
noprQefin r4 npeAocraB.rrHe Ha KpeAurr,r Ha cbrrlr,rre.

Pucxooe, cr'bp3aHu cbc cmonaHcnoma deilruocm rua dpyercecmeomo (flrcuec pucx).
EusHec pplcKa, HapurlaH olqe cronaHcKlr pI,tcK ce 4eSunupa Karo BeporrHocr or

He6laroupurrHl{ npoMeHI,I B rra3apHnTe r4 HKoHoMr{qecK}rre ycJroBur, B Kolrro 6yr*qrorrpu
npeAnpvflTHero. Tesa npoMeHI.I KocBeHo ce orpa3flBar Bbpxy $uHaHconur pe3yirrar H
penra6ulnocrra. OcnoeeH KoMTIoHeHT Ha cronaHcKu, pHcK e rra3aplkts, pucrc, rofiro ci 4erfaHr.rpa
Karo BeporrHocr or HaMzuuIBaHe na o6eua na npoga"xr6uTe nopaAu ue6laronprExrHo nre4eficrBr.re Ha
nzBapHHTe $arropu - cBHBaHe Ha norpe6reHuero, KoHKypeHqHfl Lr Apytkr rlpurrzHu or nr3apeH
xapaKTep.

o6qoro yrlpaBJreHlre Ha pI,IcKa e SoxycrapaHo Bbpxy rpyAHocrnre Ha [porHo3r,rpaHe Ha
SrEHanconzre na3apll lI 3a nocruraHe MuHr.rMH3HpaHe Ha rroreHrlu,urHrrre orpr{rlareirnu eSexru,
Koaro Morar Aa ce orpiBf,r Bbpxy $uuaHcornre pe3yJrrarr{ u cbcro.f,Hue Ha ApyxecrBoro. TexyUo
SuHaucornre pI{cKoBe ce Ia4euruQvt\upar, H3MepBar u ua6lro4aBar c noMourra Ha pa3nr,rr{Hg
KOHTpOnHII MexaHI43MlI, BsBeAeHL 3a Aa ce olpeAen-sr aAeKBarHH rleHu Ha npoAyKTlrre Ha
ApyxecrBoro u Ha npI,IBJIeqeHlLfl oT ApyxecrBoTo 3aeMeH Karrr4Trllr, KaKTO tr Aa Ce OrIeHrr aAeKBarHO
liBapHure odcroqT ercrBa Ha Ha[paBeHHTe or Hero HlBecrt4t\krkt ra Qopurare Ha fioA,qbpxaHe Ha
cao6ogurre JII'IKBI'IAHI'I cpeAcrBa, 6e: 4a ce AorrycKa HeonpaBAaHa KoHrleHTpa\ufl Ha AaAeH pilcK.
Ynpannenuero Ha pllcKa B rpyxecrBoro ce oc'rrlecrBrBa reKyulo or H3rrbJrHrreJrH,fl AHpeKTop H
IJIaBHIL CIIeTOBOAIITeJI, CbTIaCHO IIOJIIITLIKaTa OlpeAeneHa Or flpyxecrgOrO-l,rafiXa.
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Hafi-sHaqvlrare {axropv! Blrvflen].kt na Aefiuocrra na fpynara ca npoMrHara Ha na3apHus.
JII4XBeH npoqelrr I4 ABIDKeHHeTo Ha rIeHilTe Ha peryJrr4paH[fl rra3ap Ha rreHHu KHHxa. flpes orueruzr
lepuoA xonAl{Hrbr e npeAocraB.tlJl KpeAurLr Ha cBoHTe AbulepHu rrpeAflpr4rrr,rx. flpes 2020 r. se e
aMrulo cbuIecTBeHI{ npaBHTeJIcrBeHH, lIKoHoMHqecKH, $ucra,rnu urvt toilvrratrrecxr4 a Qaxropu, Ko1rro
Aa ca oKa3aJII'I cblrlecrBeHo BnH.rIHpIe Bbpxy 4efiuocrra ua fpyuara HJrr4 r{HBecrtl\vure Ha MecrHHTe
aKrllroHepr{.

2. Aruutus Ha uHaHco$u u HeaaHaficogu ocHogHU nOKA3A,lneilU 3A pegvnmama om
deilHocmma Ha fpvnama (qn. 3g, m. 2 om 3axon sa cqemooodcmod, xgKmo u onucaHue Hs
c-bcmoflHn€tno Ha dDUtrecmoomo u DasncHnoaue Ha eoduwHun xoHconuduDaH dtuHltHcoe omqem
(rm. 247. a.n. I om Tnozoecxu saxoHl

O cruoeru u (t uHnHcoB u no Ka3ameru u
IIp, rpeAcraBflHero Ha :a*$opnra r\krflTa,

Karo fpynara ce $opvrupa rpe 3 2019 r. H roBa e

cpaBHr4TeJrHH AaHHr4 Ce frOCOqBar 3a nbpBra nbr, Tlr.ir
fr:bpBaTa oTr{eTHa foAHHA 3a AefrnOCTTa fr.

Irb florcasareJru
2020
TOALIHa

20t9
roAHHa

IrIgNreHeHHe

CTOIAHOCT rpoueHr

I Heres @ggqgtqB pe3yJrrar 4t5 436 (21) (4,92)

2 Hereu pasuep ua upraxoAr4re or rpoAax6u 3 446 2 043 1 403 69,67
a
J Co6crBeH KarruTzur 2 748 2 332 416 T7,94
4 flacusn/Arrro cp orrHr.r r,r KparKo cp o .twul 36 480 18 795 17 68s 94,09
5 Axrunu 39 228 6 621 32 607 492,48
6 IIpuxoAH 4 772 3 312 1 460 44,09
7 Pa:xoAu 4 393 2 86s 1 528 53,3 3
8 Texyuu aKrHBu 18 606 1 866 16 740 897 ,1,1

9 Texyqu saAsrxeHrar 4 827 8 s83
(3

7 s6) (43,7 6)
10 Ter<yrqu B3eM aukrfl 1 550 465 1 085 233,33

11 Marepuaruu san actr I 065 1 134 (6e) (6,09)
t2 Texyrqa Suuanconu aKTHBr.r 446 0 446 0
13 flapu.rHr.r cpeAcrna 668 267 401 1 50,1 gI I .-- 

l

Herna penra6u.nnocr n npoqenru:

l4

15

t6

T7

Pesra6urHocT Ha npuxoArare or rpoAax6u

Peura6uruocr Ha CK

12,043 2l ,34 (930) | (43,s7)

1 5,102 1 9,696 (3,59) (19,23)

Peura6uluocr Ha [acr{BraTe 1,13 g 2,320 (1,19) (50,96)

KanuruLIII43 arLufl, H a aKTLIBI,ITe 1,059 6,595 (5,53) (93 ,93)

EQercTrrBHocr:

*$aBBpeHG

f,frCI



18 Koe$.na e$eKrr4BHocr Ha pa3xoAr{re 1,086 1.156 (0 07 16.0j)
t

l9 | Koe0.na eser<rraeHocr Ha upuxoAure

20 I O6ua m.rKBHAHocr

| 0,921

rrAHocT:
| 0,965 | 0,06 I o,+z

3,855 0,217 3,64 1 612,98

21 Brpsa Jrr4KBHAHocr 3,634 0,054 3,5 8 6 607,54

22 Hesa6aBHa JrHKBrrrAHo cT 0,231 0,03 1 0,20 64r,89
23 A6corrorHa JTHKBHAHocT 0, 139 0,03 1 0, 11 344,96

CruHaHcoBa aBToHoMHocr:

2a I Koe$.ua $r.rHaHcoBa aBroHoMHocr 0,07 5 0,124 Q0s) I (39,29)

25 Koe0.Ha saAmxHsJrocT 13,27 5 8,060 5,22 64,7 7

Ro etb u u uenmu ua oeumad utruo c m
Perna6ulHocr Ha npuxonnre or npo.4a;x6u - H3pa3.,rBa orHorrreHprero Ha HerHr,rx SuuaHcon

peyJrrar r{ HerHr,rre npuxoAr,r or npo4axt6u.

Penra6rusocr sa CK - t4gpa3flBa orHorrreHHero Ha HerHHr QnuaHcoo pe3yJrrar lr co6crseHpr.f,

KAN}ITZUI.

Peura6uluocr Ha nacannre

TIACHBHTC.

u3pa3flBa orHotueHuero Ha HerHr{.f, SuuancoB pe3yJrrar H

Kanurarusauus Ha axrunure - v3pa3flBa orHorrreHuero Ha HerHH, Qzuaucon pe3yJrrar H

AKTHBI4TE.

Ro e tb uuueHmu Hs e (b exmuo uo c m

Koe0uulrenr Ha e$exrunnocr Ha pasxorure - yr;Da3sBa orHorxeHlrero Ha rrplrxoAr{Te H

ApyrHTe AoxoAr4 H cyMaTa Ha pa3xoAr4Te.

Koe0uqnenr na edexrlrsHocr Ha nprxo.{ure - }cpa3flBa orHoureHr{ero Ha pa3xoAr.rre r,r

[pr4xoAr.rTe H ApyrrrTe AoxoAr.r.

Roedtuuuenmu rua nuxe udnocm

Koe0uuueur ua o6rua maxnu.{nocr - orHorrreHrre MexAy reKyquTe aKT}rBr.r r,r rexyrrl}rre
IIACI{BI'I.

Koe0uuuenr na 6rpga rnKsraAHocr orHorrreHue MexAy reKyurr{Te aKTHBr,r 6es
MaTepHiuIHHTe 3a[aCH I{ TeKyrur4Te IIaCHBH.

Koe$uuueHr Ha nesa6asHa rlaxsu.{Hocr - orHorueHue MexAy reKyrur,rre apger.r 6eg
MaTepr,ritJlHr,rTe 3a[acH I{ TeKyruHTe B3eMaHI{r, r{ TeKyqr.rTe nacrrBH.

Koe0nuueHr Ha a6cofforna rlllKslr,4Hocr - H3qLIoJUIBa ce Karo orHorrreHr{e Ha napuqHlaTe
cpeAcTBa r{ eKBr4BaJIeHTlr KbM TeKyrlraTe fiacytBvt.

cborHolueHue na co6crBeHr4, KalHTaJr KbM
BCptrtKH nacl,lBI4.

RoetbuuueHm Hs sadn'wrcHnJtocm - ctorHomeHyrc HalacHBHTe rur'r co6crsenra

-$ffi$3speH&
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Cpanuureluvltff aHaJM3 Ha AaHHI,ITe noxa3Ba MI,IHprMzuIHo HaMiIJreHlre ga ueqal6ara ua
fpynara tpet2020 r. crpflMo 2019 r. c'sc 4.82o/o. Bfpytara npe3 2020 r. capearil43upaHu uplrxoAr{
c 44.08 oZ uoseqe or KoJIKoro ca6utu npes 2019 r. B pe3ynrar Ha rpoAax6uu Apyrlr onepalllrra,
cBbp3aHI'I c lpecrpyKTypllpaHero H peopmHr,r3upaHero ua 4efinocrra, cr,rJracHo crpareru.sra 3a

paSBLITI{e, Bs3npl,Iera or .{pyxtecrsoro-N{afixa. Ha razs 6aza co6crseHuqr KarraTzur HapacrBa cbc
17.84 %.3saqaremro yBeJII{qeHHrr pa3Mep Ha tacuBttre, ce AbJrxt4 Ha eMurvpasasr o6rurarraoHeH

3aeM npo3 M. oKToMBpu 2020 r. u 3a,{bJlxenuflTa rro rroJDAreHH 6auKosu 3aeMH, Karo B Ta3r4 Bpb3Ka ce

BI'Ixra I,I HapacrBaHero Ha aKrr4Bpme Ha fpynara. Trfi xaro 3aAbJrxeHr4lrra no 3aeMr,rre ca

AbrrocpotlHl4, B TeKylqure 3aAbJDxer.ufl. Ha fpyna'ra ce ua6mo4aBa HaMzrJreHse c 43.76 o/o. Texyqure
B3eMaHr,r.f, r,r fiapurrHr,rre cpeAcrBa csqo ca ce yBerr,Fr]rn[ [pe3 2020 r. cnprMo 2019r.

flo csulure ilpvrlrauvt rcoe$zqaeurr{Te Ha peura6urHocr Ha fipHxo4zre, co6crBeHr,r.s Kanura.Jr

v ilacvlBvlTe, KaKTo Ia xoe$uqueHTtT Ha QzuaucoBa aBToHoMuocr 6elexar HaMulrreHue sa 2020 r.
crlpflMo 2019 r., a xoe$uqueHTbr Ha 3a,qrbxHsJrocr ce e yBenuqur.

Oruocno e$exruouocrra Ha pa3xoAraTe, crofiuocrra ua xoeSzqueHTa HaM:urqBa [opa"qu
II3BLpuBaHeTO Ha pasxOAI,I B TeKyql{fl IIepIIOA, KOIITO KacarrT npoMeHI4 n 4efiHOCrra -
rlpecrpyKrypl'IpaHe Id pa3lllllp.f,Base. Or cBo.fl crpaHa e$exrunuocrra Ha npflxoAr.rre ce e yBeJr]rq]rna c
6.42%.

Brs scuqru noKut:areJllr 3a Jrr,rKBHAHocr Ha fpynara (o6rqa, 6rp:a, neea6aaHa ra a6comorsa
nLIKBH,4Hocr) ce na6lrcgasat crofiHocrr4 cbc 3Haqr.rreJrHo yBenuqeHze cnprMo 2019 r., Koero noKa3Ba

4o6po ynpaBJIeHI,Ie ua Aeftuocrra n cnoco6Hocr ApyxecrBara B rpynara Aa ce cflpaB.sr c reKyrqlrre
cH 3aAbnxeHu.rr.

3. Cl ruecmeenu c't 6umun, xoumo ca ruacmt nunu cned damama, r{bM Koflmo e cbcmayeH
zoduruHun xoHconuduDat fruHaHcoe omqem (qn. 39. m. 3 om 3axon ta cqemooodcmool

II-f,l'Ia sa]${u ct6vtrux, Hacrl[r4Jrr{ cneA Aarara Ha cbcraBrHe Ha roAurxHr{, KoHcoJrkt1upaH

$zuaHcoe orqer sa 2020 r. I,I Ao Aarara ua ogo6pmaHe 3a u3AaBaHe Ha ro3u AoruraA aa 4eftuocr.ra,
KoHTo Aa u3I4cKBar KopeKIII.L B npeAcraBeHlrre [oKa3areJru nrr SzuaHcoBuq orr{er 3a roArrHara,
3aBtprxBaxla sa 3 1.12.2020 r.

C's6utne, Koero LIMa orpoxeHlle Bbpxy 4efinocrra r4 p$yJrrarrdre K6M Aarara Ha cbcraBrHe
Ha roApIIxHH.a $uuaHcor orrler e pa3npocrpaHeHlrero Ha raHAeMurra or COVID-19. Ha 13.03.2020 r.
cneA o6ffiffiaHero Ha Huuruq[ero Ha rraHAeMuir or KopoHaBr.rpyc, Hapo4Horo cr6paHue ua Peny6nuxa
Eurapux o6csu H3BbHpeAHo IroJloxeHr{e 3a repuTopvtiffa Ha \flnzrra crpaHa 3a rreprdoA or eAr4H
Meceq, [poAbnxeHo c oqe eAHH Meceq. Meprure, [peAlppIeMaHH or BJracrHTe, ca r,r3KJrroqr4TeJrHo

!.vIHaM,uqP,],1, n eSexrur Bbpxy laKoHoMlrKara B Har{HoHzrJreH H cBeroBeH uaqa6 He Moxe Aa 6rAe
HaAexAHo oqeHeH. CnaArt Ha BoAeqHTe MaKpor.rKoHoMr,rqecKr{ HHAuKaroprr 3a eBpo3oHara
Sopuapar orIaKBaHI'rs 3a noBuIIraBaHe Ha unslaqlura. B xparxocpoqeH rrnaH BbrperxHoro rbpceHe
ce or{aKBa ga 6t4e ne6.naronpurrHo noBJI}r[Ho or 3acr,rnBaHero ua unSaarIHoHHHTe rrpoqecg.
OcHosHI'Ire na3apHl{ ABtDKeIq[ cI,IJIr{ ce oqaxBa Aa ocraHar craJIHo rrpoMeHJrr4Bpr.

flopa4ra onacHocrra or HoBo no-uarqa6no pirnpocrpaHeHr,re z a Burapur, 6erue o6sseHo
HoBo 3arflraHe Ha MepKI{re' Tosa cI4JIHo 3arpyAHI{ TeKyqara pa6ora Ha ApyxecrBoro, BKJrrorrHTeJrHo



cBo6oAHH, o6ues ua uu$opuaqu, I,I AoKyMeHTr4, flopaAr{ Koero r43KJrroq}rreJrHo MHoro ce 3arpyAHr4 u
u3roTB.sHeTO H OAraTr{paHeTo Ha HacTOflrrIU' OTlreT.

Ha ro3z erarr Ha

H3MepBaHe Ha Bb3MOXHHTe

pa3B vrne Ha fpyrrara.

pbKoBoAcTBOTO e HeBS3MOXHO Aa HanpaBr.r HaAexAHa [perleHKa H

e0exru Ha naHAeMH.f,Ta Bbpxy gefiHocrra, aKTnBVTe u r,rKoHoMr.rqecKoro

asoumue u cmonaHcxu uenu (qn. 39, nL 4 om 3axoH sa cvemoeodcmod u
nnaHuoana cmonaacxa nonumuxa nDes cnedoaatsma zoduHa (rln. 247, an. 3 om T.bnzoecxu saxo*)

B 4onuHenrle Ha cnoMeHaroro no-rope B Hacro.xrux, AoKJraA sa 4efinocrT a, ocHoBHa rren Ha
pbKoBoAcrBoro vI [pe3 cJleABarrlara roAr{Ha ue 6tge $olcycrapaua Bbpxy no4o6p.aaaue ua
HarpylaHus 4o6rp npoSecnonzuleH olHT lr ocr4rypsBaHe Ha piByMHo yBenuqeHue na o6euure sa
Aefiuocrra Ha Apyx(ecrsoro. PrxoBoAcrBoro ua fpynara HMa onrr{Myrcrv.lrHr BG3rJre.qH orHocHo
piBBI'ITHero na 6usHeca vlc.tvlra, r{e aAeKBarHLrfl KoHTpoJI qe rroMorHe 3a ocutyprBaHe Ha cra6ulnocr
B pa3Br,rruero H orrle no-4o6pu peyJrrarr,r.

a3soitHa deilruocm qFt. 39 m. 5 om 3axou 3a

cqemoeodcmao)

fpynara He ocbtuecrB{Ba HayqHou3cneAoBarencKa }r pasaofiua geftuocr H KbM MoMeHTa He
ce nJraHupa cTapTrapaHeTo Ha TaKaBa.

6. trIrurboprrtuuun 3a n udoduearue rua codcmeeruu axuuu, usucKnoHa no peda Ha qil. 187d u
247 om Ttnzoecxu suxoH (qn. 39, t/t. 6 om 3axoru 3a cqemosodcmno

Kru 31.12.2020 r. ApyxecrBara or fpynara He ca npu4o6una-nv h He rpr.rrexaBar
co6crseHlz aKuHI,I. flpes orr{erHl{, flepxoA He ca 3aKyrryBaHlr yurLt npoAaBaHH ArJroBe Ha
KoHTpon[palqldTe ApyxecTBa, H]ITO rlpe3 AoBepe HV vtrvl [oAcTaBeHH nI4IIa.

Ilpes 2020 r. He ca H3rIJraIrIaHlr nrrxBu rro qJr. 190, a-rr. 2 or T3, KaKTo u He ca paBrpeAeJr.rrHrr
AVTB}jAe}ITVL KbM aKrIHOHepHTe.

llpes 2020 r. e eMr,rrr.rpan o6.nrEraqlroHeH 3aeM rrpt,t cneAH]rre rrapaMerpr{:
CrofiHocr Ha 3aeMa 22 000 xLIJr. JrB., cbc cpoK 8 r., SuxcnpaH JrrrxBeH nporleHT 4yo u

rparl'IceH nepploA 3 r. fla4exrr e Ha 28.10.2028 r. JlnxeeHrare rrJraruaHns ca Ha uecrMeceqlre.
fhaqanzcra Ha r.lraBH:a\arta ca Atnxr.rMu or 28.04.2024 r. Ha ruecrMecer{Ha paBHH sHocxz. 3a
o6esneqanaHero Ha eMvrcuflTa o6nuraqua e cKrroqeHa 3acrpaxorxa ,,O6nuauqrorm eMLrc4kro,.
O6luraquzrc na,{pyxecrBoro ce orqurar rro aMoprr,r3r{paHa croftnocr. Ca-n4oro xsu 31.12.2020 r.
BKJIIoTTBa 22 000 XHJI. JIB. HIaBHrrIIa, l5l xrEl. JrB. JrHxBa u 665 xuJr. JrB. cKoHTo or pa3xoAr,r no
cAenKara. Krna 31J2.2020 r. o6.luraqIEl,Ire Ha [pyxrecrroro Bce oIqe He ca AonycHaru Ao rbproBgf,
Ha Burapcrara Oongora Eopca.

Br:uarpax4eHvlxta Ha KJIIotIoBlu ylpaBneHcKx flepcoHzrJl BKJIror{Bar caMo BbsHarpaxAeH[rl
no AoroBopI'I 3a ynpaBJIeHVe il KoHrpoJr B pa3Mep sa 87 xul. rs. KrN.r 31.12.2020 r. Hf,Ma ycJroBHr4
ullvt pa3cporleHH B63HarpaxAeHI,Ir, KaKTo kr cyl.r.kt Abnxl,rMr{ 3a ileqcvtv, o6esulereHux sa
neHcrloHnpaHe r4Jrlr Apyrr,r nogo6Hu.

F'In*|4 't'rtEfl}r!! $B ptppti+ un. AftFrl''rfrp+r''F rifln, y,,pFnFTF.r,,, r.'.,,Tar +rr} nFnrarr.Bn*T nrfrr}r }rA
ApyxecrBoro-uafixa r,rJrlr npaBa sa npugo6raBaHe Ha aKrIr,rH.

rlleuoBere Ha CtBera Ha AHpeKTopHTe HrrwyrpaBureJrH He
KaTO HeorpaHr4qeHo oTfoBopHH cbApyxHHuH.

:.{,$ffi&pe}Bs

r.; ;ftffiKfT&&*,*,..

yrracTBaT B TbpfOBCKH Apy)KecrBa



V'tacmue Ha qneHoBeme na Cteema dupexmopume s ynpaaneHuemo na dpyzu dpyercecmaa
ru'u 31.12.2020 2., cbzilacHo u3ucKeaHunma Ha un. 247, an. 2, m- 4 u s om T3:

Ktu 3 1.12.2020 r. He4ro Togopor CnupuronoB ytwayqacrufl B cJreAHr{re ApyxecrBa:
Ynpanuren ua 3opa 2005 EOOA, EI4K 130181995

Ynparurer ua Eymronrparcr-2}l3 EOO.{, EI4K 13 1057727 .

Ynparuren na Maprelz MrreqHa v:aAycrpur EOO.{, EHKZOI|O}4Z}
Ynpanzrel na A6rauurx EOO.{, EI4K 110513080

Krrra 31.12.2020 r. Mzxaera PoceHora Mnxafirosa HcMa yqacrrs B ApyxecrBa.
Ktu 3 1.12.2019 r. Teo4opa Bnaguuzpona gylrrapora cbruo HflMa raKHB ayqacrvtfl.

IlnQopna4un omHocuo npomwtaHemo Ha deilnocmma u cbcmonHuemo Ha lpynuma u
pqsncHeHun omHocHo zodururuun trtunarucoe omqem

B pasgen II, r. 2 e onl{caHa Aefinocrra A crcrofl:unero Ha ApyxecrBoro u ce pa3rcHrBa
roAllrrrHr{rr QzHancon ortrer.

Ifnanupana cmonaHcna noilumaKa npez cnedeaulamu zoduna (un. 247, on. 3 om T3)
I4nQopuaquma e orpa3eHa B pa3Aen II, r. 4 or Hacrorquf, AoKJraA - 6r4eqo pa3Br4rile Ha

[peAlprr.f,Tr4ero (.m. 39,r.4, or 3axon 3a crreroBoAcrro).

Ifoudo6uoaruun

Cerep-xol4unr A,{ }IMa ABe AbrqepHx ApyxecrBa, Kouro ca npuao6wrr4 rrpe3 2019 r.:
- Maprelu Mleqna klHgycrpux EOO,{, npugo6aro sa 07.05.2019 r. upes noKyrrKa Ha

ApyxecrBeHz ArJIoBe. Apyxecrnoro e c perucrpr{paH Kan}rruur 2 550 085 JrB. H ocHoBHa
4efi Hocr [poLr3BoAcrBo Ha MJreqHr.r npoAyrTr,r.

- A6lavrunx EOO,{, npu4o6uro sa 12.06.2019 r. upes npu4o6unaHe sa 100 o/o or
ApyxecrBeHl{ ArJIoBe or Maprcelu Mre.{Ha l4t1ycrpux EOOA. flpe4uemr ua 4efinocr e
npepa6o'rxa Ha MrqKo H npou3BoAcrBo Ha MJreqHpr [poAyKTr,r, H3KyrryBaHe npepa6orxa lr
npo4a:It6a Ha ceJlcKocronaHcKa [poAyKrlr,rf,, T6proB]r, c BccKaKbB Br{A croKa,
BbHIrIHoHKoHoMI,IqecKa 4efinocr, o6c,ryxrarqa [pe.{Mera Ha gefiHocr Ha rbproBerla.
flpyNecmoro e c perucrpr.rpaH Kanrrran I 420 350 rs.

Ilpes 2020 r HrMa npngo6unanLrfl Ha ApyruApyxecrBa.

Ko rumoon uoau4 u d Dvxcecmea

Cerep-xor4nnr A.{ ce ,BrBa AbrrlepHo ApyxecrBo na 3opa 2005 EOOA. 3opa 2005 EOOA
npu4o6una KoHrponHo yr{acrfie npe3 M. vafi20l9 r.

7. Hanuque Ha Kronooe aa dqvJrcecmeomo

,{pyxecrnoro H.rrMa pervcrpupaHr{ KJroHoBe 3a ocbrrlecrBsBaHe na 4efiuocrra cz.

8. trfsnonsBaHu dturuaruconu uHcm 'tneHmu (qn. 39, m. I om 3u!<ott 30 cqemoeodcmod u
vn-aonenue rua dlunarucoeun ,"ucx

rlprarexaBaHr,rre or rpynara SnnancoBu aKTHBH
TbpfoBcKH B3eMaHI4fl kI HILIIHITHOCTH rro pa3nnauaTenHH

CA OCHOBHO B3EMAIJHfl

cMerKH B 6anrcu. TesH

SaffiepeH0

ro rpoAtuK1u,

C ffiffiKffi

HeAepH'BaTHBHH



QunaHconu aKTHBH ca c $zxczpaqu vnu ycraHoBr4Mr,r rrJraqaHuf,, KoHTo He ce
nil3ap.

KOTHpaT Ha aKTHBeH

Ynparleuuero Ha $unaucoru-r pI{cK B ApyxecrBoro ce ocb[recrB.sBa reKyrrlo or
I43IIT,JIHI4T€nHI4, AI'IpeKTOp, CbHIaCHO tIOJIIITilKaTa OIIpeAeJIeHa OT KOMnaHHflTa-UaftXa. Te CA
pa:pa6ornlH ocHoBHIaTe rIpI{HIII{[u ua o6rqoro ynpaBJreHr,re Ha SunaucoBu, pHcK, Ha 6asara Ha
KoI4To ca olpeAeJIeHV KoHKperHLITe flpoqelypu 3a ynpaBneHue Ha orAeJrHr,rre cnequQur{H}r pHcKoBe,
KaTO BiIrryTeH, qeHoBI'I, JIHXBeH, KpeAr4TeH U JrHKBprAeH.

Ilasaperu pucx

Batymeru pucx

fpynara He e H3JIoxeHa Ha 3HaqnrereH Bir"rryreH pHcK, 3arrloro rrorrrn u3rl{Jro BcrrtrKz nefisa
ofleparlr4r,r ta cAenKpr ca AeHoM]rHVpaHV r 6urapcxra rena.

I{eruoau puct
lpynara He e H3JroxeHa Ha cbruecrBeH ueHoBH

croKH, npoAyKuH,rrra kr MarepKarrn) rr.ir Karo He ofrep4pa c
pHcK oT HefaTHBHH npOMeHH B UeHHTe Ha
TAKHBA.

Rpedumen pucx

, KpeAIrreH pHcK e ocHoBHo plrcxb! upu xofiro KJrraeHTr,rre r.r Apyrr4Te KoHTpareHrvt HflMa Aa
6tgar B c:scro.aHae Aa I,I3lrJrarrr ll3qfio u s o6uqairHo rrpeABr,rAeHr.rre cpoKoBe ABnxHMHTe or rqx
cyN{r4 IIo TbproBcKr.rTe B3eMaHr4lr.

Or usnrprueHutr npeHIeA Ha BseMaHrz.sra sa 2020 x. e ycraHoBeHo, tre n lpynara u4ra
troHeceHH zarylw or necs6upaeMl,I B3eMauux. lpynara He oqaKBa npoMeHr{ s 6r6Heca cH u B
KpaTKocpoqeH ruIaH aHaJIIlt36T cbc cqeHapI,IH Ha plKoBoAcTBoTo rIoKa3Ba, ue eSexrure oT npoMeHplTe
B MaKpoLIKoHoMlIqecXaTa cpeAa Bbpxy pHcKa 3a HeLI3IIbrIHeHr,re e HecbqecTBeH rro piBMep KBM
31.12.2020 n Ha roqa ocHoBaHlae He e npLI3HaBaHa rrpoBt43Lrs 3a o6esrleHrcu 3a oqaKBaHr,r KpeAnrHT
sary6u xw31.12.2020r.

Jluxeaden pucx

Jlurnu4uIzxr pIacK ce IrcpastrBa B HeraruBHara cvrya\vs,lpyuara ga ue 6rge B ctcrorHge Aa
flocpexrHe 6esycloHro BcHqKH cBoI{ 3aAbJDKeHr,r-fl cbrnacHo rexHu-s naAex. Ts npoBexAa
KOHCepBaTHBHa TIOJII,ITIIKa IIO ynpaBneHl4e Ha JIT,IKBLIAHOCTTa, qpe3 KocTo nocTorHHo noAAtpxa
orITHMiIneH nI'IKBlrAeH 3alac rrapuqHl,r cpeAcrra, 4o6pa cuoco6socr Ha SnuancnpaHe, BKr. r{pe3
ocl4l.yp.f,BaHe Ha aAeKBarHI{ KpeAlmHH pecypc}r. flpu Hyxga or cpeAcrBa 3a ofleparr,rBHpr r{
IrHBecrllquoHHH UeJII{, c}I]IHTe ce ocuryprBar or KoMnanugra-naafixa qpe3 Kpe[krrLt.

Pucx rua nuxooHocHame napuqHu nomoqu
B crpynrypara Ha aKTI{B}IT. Ha AprxecrBoro Jrr{xBoHocHr,Te aKT}rBr, ca npeAcraBeHr,r or

laplrqHllre cpeAcrBa H eKBl4Biurerrrl{, Kot4To ca c SzrccupaH Jrr.rxBeH rrporleHT. 3a4uxeuuxra Ha
ApyxecrBoro IIo nonyqeHlI 3aeMH KbM KoMrlaHusra-r{.aitxa cbrrlo ca c $uxcupaH JIr.rxBeH rrpoIIeHT rz ca
TeKyqI'I ro cBorra cblrlHocr. Tosa o6crosreJrcrBo caMo qacrr4r{Ho IrocraB , ilapvltHytre rroror{I.I Ha
AplDKecrBoro B 3aBI{cHMocr or JrI'IxBeH pucx. PtrconoAcrBoro Ha Ap)D(ecrBoro peAoBHo ua6lrc4ana u
aHaJrut3vpa HeroBara eKcflo3lrqus cnp{Mo [poMeHLrre B JIHxBeHr.rre paBHHrua.

cunaylupar ce pa3rr,rrrHr,r cr{eHapr4, ua pesuHaucupaHe, rroAHoBrBaHe Ha
lo3HrrLrH Lr anrepHarnnno $unaHcr{paHe. Ha 6asa Ha re3H crleHapr,rH ce H3MepBa

^0::g:g:ll pg:ynIT a co6crneua, Karrlrrzur rpu npoMqHa c orpeAeneHr.r ryHKroBe.
ce npaBrT 3a 3HaqHTeJrHI,ITe JTHXBOHOCHT,I nosHuratr.

cbrrlecTByBaUH
e$ercmr Bbp{y
klz.rutc.rreHHflTa

Vnpaeneruue Ha Kanumanosun pact
I{erure na lpynara ca cBbp3aHr.r c y[paBJreHr4ero Ha Ka[uraJra e Aa

Aa npoAbJrxra aa synnquoHt4pa raro 4eftcraarrlo npeAnputrrve,3a Aa Moxe
ocHrypH Bb3MOXHOCTH TO

Aa reHepupa" cboTBeTHaTa



BS3BpbIIIaeMOCT Ha HHBeCTI,IpaHr4Te CpeACTBa Ha a4rIr.{OHepHTg r.r cTonaHcKr4 noJr3r,r Ha Apynrre
3aI{HTepecoBaHH nlaqa flacrHnrrr,{ B HeroBLl.fl 6r,rsnec, KaKTo u Aa rroAAbpxa onruMaJrHa KanuTzrrroBa
crpyKTypa. flpu uyx4a or cpeAcrBa 3a ofleparlrBHrr lr rrHBecrraq]roHHlr qenlr, cbrrluTe ce ocurypf,Bar
or KoMnaHH.f,Ta-uafirca qpe3 3aeMld. lplorecrnoro peryJrrpHo ua6lro4ana ocurypeHocrra kr

cTpyKTyp aT a Ha KailIl{T ara.

9. Pasx0uearue na pezvnuDaaa undtopuauun

tlpes 2020 r. ,{pyxecrBoro pa3KpHBa peryJllrpaHa rurQopMaur,rc upes un{ropMarrraoHHara
cHcreMa ua Kouucar sa $nuaHcoB HaA3op e-Register, !rpe3 rau$opnaaquoHHara cr{creMa Ha
Er-rrapcxa Sougora 6opca wwrv.extri.bg H qpe3 MeAvflTa wrvw.infostock.bg. OcseH rosa cafira Ha
ApyxecrBoro www.sever-holdittg.com ca rry6nuxyBaHu BcHr{KV MarepnaJrr.r, cBrp3aHH c 4eftHocrra
Ha fpynara.

Orronopnocrrr Ha pbxoBoAcrBoro

Crr.uacHo 6urapcxoro 3aKoHoAareJrcrBo, pBKoBoAcrBoro Ha fpynara cneABa Aa Lr3rorBr,r
KoHcoJIHAlIpau SuuancoB orqer 3a BcsKa QuuaHcona toAHHa, rofiro Aa AaBa Bf,pHa H ToqHa
rlpeAcraBa 3a HeroBoro QuuaHcoBo cbcroflHr{e KbM Kpaf, Ha orqerHH.r nepHoA. Pffioaogcrnoro
noTBbpXAaBa, r{e e HanpaBI4IIO pa3yMHL OrIeHKr,r, ilpeAna3Jrl,{Br,r [perIeHKH 14 npeAnoilo)I(eH]1.s, v e
rIpHJIo)uJIo aAeKBarHI{ [oJIIrrI4KLr flprr r{3rorBflHe Ha roAr4rrurur $uuaucoB orr{er xryr 31.12.2020 r.

foAaruHvrfl AoKJraA sa AefiHocrra
Ha AupeKTopHTe Ha ApprecrBoro rua 29
anpurr 2021 r.

Ha fpyna Cenep-xonAnHr e oAo6peH 3a H3AaBaHe or CrBera
anpur 2021 r. H e noArrucaH or So CnupHAoHoB *ta 29

29.04.2021 r.

rp. BapHa

tr{snrrHrareJreH AupeKrop :

SasepeFI&
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