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cEBEP-XOtr[rrHf AI
E EJI DI{ K I,I R:b M K O H C OTilZ II PA H I.I'T @ II H A H C O B O TLI E T
t{bn 3l dexeuopu 2019 zoduns

1. Ilpanno cr,croflHrre

CEBEP-XOJIAI{HI AA (flpyNecrroro-nafixa) e aKrl]roHepHo Apyx(ecrBo, perr4crpr4paHo yl

ycraHoBeHo B Er,mapa.f,. A4pectr Ha perucrpar\hfl Ha lpyxecrnoro e rp. Bapua, yJr. ,,Uap AceH" 5,
er. 3. flpyxecrBoro-Mafixa e f{peAeHo sa 25.09.1996 r. xa'ro flpunaru:aqr{oHeH Son4 "CEBEP"
A{, rofiro [peypeAl.I 4efinoctra cra s XorAHHr uo T:sproBcKrlrr 3aKoH r{ [poMeHr.r rr,proBcKara c]r
<fupua e CEBEP-XOIAIH| A[ c peureHrre Ha O6uloro cr6pauue Ha aKrlr{oHepvre, rrpoBeAeHo Ha

12.12.1991 r. llpoumrara e Brr4caHa B rbproBcKu;r perr{cr:sp na BTOC c peueHr.re or 05.01.1998 r.

flpeguemr na Aefinocr ua CEBEP-XOIAI4H|AI e: npr,rAo6r4BaHe, yrpaBJreHr,re, orIeHKa r4

npo4ax<6a Ha yuacrufl n 6urapcrr,r u qyxAecrpaHHn ApylrecrBa; npz4o6znaue, ynpaBJreHue r{
npo4ax6a na o6luraquu; $uuaucupaHe Ha.qpy)KecrBa , B Koprro xoJrAlrHroBoro ApyxecrBo ) racrBa.
Axqr,ru're Ha Cerep XorAprur A[ ca o6uxHoseHra, 6esuaruuur4, nouMeHHr{, c rpaBo Ha urac H c
HoMIaHzIJT 1 (eauu) nen. Arqznre AaBar npaBo Ha r.lrac s O6qoro cr6paune Ha aKrlr,roHepr,rre,

JTHKBI,IAaIIUoHHa KBora I,I AI,IBI,IAeHT. Arcqnure na Ceaep-XoJrAHHr A[ ca perprcrpr{paHr.r 3a rbproBr,rs
na Eurapcra OonAosa Eopca" A.{ - neo$zrlr4zrJreH flitsap. ]

Ktrra 31.12.2019 r. ocHoBeH aKrruoHep a flpyxecrnoro e ,,3opa 2005' EOOA c f{acrue B Kar}rriL'ra
67,34 yo.

CEBEP-XOnAI4H| A,{ e xor4IaHroBo ApyxecrBo rro cMr{ctJra na Trproncxr4rr 3aKoH, iiopa4_z xoeio
He ocbtuecrBsBa np-f,Ko rlpolr3BoAcrBeHa r{ Tbprorcxa Aefinocr, cBbp3aHa c rrpeAocraB.rrHero Ha,gr.oKr4
I'I ycJryrl4. flpes rexyqana 2019 roAI,IHa ApyxeorBoro 3anzBr4 ocHoBHr{re cr,r reHleHrlyrvt ilo
yIrpaBJIeHHe Ha ApyxecrBara or I4HBecraur,roHHufr, cyt nopr$efin u npeAocraB.rrHe Ha KpeAr{Tr,r Ha
csIIIHTe.
Ilpes rvr. lr;afi 2019 r. ApyxecrBoro 3ar$,Trysa 100 %o or ps.rorrere Ha Maprenu MreqHa HHAycrprrfl
EOOA u npla4o6una KoHTpoJr HaA Hero, B pe3yJrrar Ha Koero ce Qopuupa r4KoHoMr4qecKa rpyna.
flpes u. ronu 2019 r. Mapxerra MJIeqHa vHAycrpr{r EOOA upugo6nna 100 % or ArJroBere Ha
A6rauum EOOA. Kru 31.12.2019 r. rpllre ApyxecrBa <popunpar r{KoHoMrar{ecKa rpyra (fpynara).
fo4Ianrunxr KoHcoJrI{AI,IpaH SznaHcoB ortrer sa 2019 r. e B rrtpBr{ orqereH nepr4oA sa fpyuara z
3aroBa B Hero He e [peAcraBeHa cpaBHr,rreJrHa unSopuaqussa20lS r_

Tesu $nuancoBll orr{erv ca o4o6peuvsav31a*aHe or Crse'ra Ha AapexTopvre sa22.06.2020 r.

2. Basa ga [3rorBqHe ua QuHaucoBrrre orrrerrr rl cqeroBoAHrr [prrHrlr{[rr

2.1. O6uu roroxteHrq
flpes rexyrqara roAI4Ha fpynara e Bt3rrpveJra [pLrJraraHero Ha BcHrrKr{ HoB}r H peBr43r.rpaHr{ MCOO
ua Bop.ua sa Mex4yHapoAHI{ Cuerono4lru Crau4aprz (EMCC), rrp:aern or KoMracz-flTa Ha
Enpoueficxu.n cbro3, KaKTo LI pa3rcHeHl4flTa KbM Tf,x, BtuII{AHr,I 3a roAI{IITHV ilepilo1vt, sano.rnarqu ua 1

flnyapu20l9 rolutta, H vtvraillpt orHoIIreHHe K6M r{3BbprrrBaHara or Heto Aefisocr. MC@O; [pr4err{ or
Koruucu.f,ra He ce pa3JlauaBar or pBAaAeHr{Te or EMCC ctreroBo,qHu craHAaprr4, c r,r3KrrotreHte Ha
qacrra or MCC 39 @unancoBl4 HHcrpyMeHTH: flpusnanaue u oueHlrBaHe, ocraB.rrqa ce.{o orqr.rraue
Ha xeAxrapaHero, Ko.rrro KbM To3pr MoMeHT He e rrpr4era or Koruucrnsra.
@ullatrcosare orllerl{ ca H3rorBeHI4 rrpl,t cflzrBaHe Ha trpuHqvrra Ha Hcropr{qecKara ueHa.
Kru 4atara Ha rrctorBrHe Ha $uuancoBr{Te orqeru pbKoBoAcrBoro Ha fpynara flpaBr,r orIeHKa Ha
cnoco6nocrra Ha npeAnpvlsrvltffa B He.rr Aa npoAtJrxar 4eftnocr, a clr Karo 4eficrnarqz ilpeArrprrf,Tr{fi.
flpn oqeHrara Aalwr npeArloJloxeHplero sa Aeficrsaqo rtpeArrpyntrfie e ]MecrHo, pbKoBoAcrBoro
B3eMa npeABVA BcIrIKara HilIHqHa rau$oplaaqza sa 6r4erqero, 3a Hafi-vralxo, no 6es Aa ce
orpaHl4qaBa Ao 12 rueceqa or Aarara Ha orqera sa SunaucoBoro ctcrosnue. B pe3yJrrar or oIIeHKara
Ha pbKoBoAcrBoro, Te3rr KoHcorirl/,Al1tpaId.]]i. $ranaucoru orqerra ca ra3rorBeHu sa 6aza Ha rrpHHrlr4na Ha
4efi craauloro rrpeAnpaJrrne.

2.2. OynxquonaJ'rua BaJIyra Ir BaJryra Ha [peAcraBsHe Ha {unanconnre orqerrr

R o nc o,t ud up aru (t ua an c o a

3aoepeuo c dorutad:
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cEBEP-XOXIWHr AI
E EJrElItRrr Kb M K O H C OnnI rI pAH rI fl O n HAH C O B O TLI E T
KbM 31 dexeuepu 2019 zodurua

OyuxquoualHa Barryra e BaJryrara Ha ocHoBHara r,rxoHoMr4rlecKa cpeAa, B Ko{To eAHo npeAnpilflTne

$ymqnonupa rr B Kof,ro DIaBHo ce reHepupar u H3pa3xoABar naprar{Hr4re cpeAcrBa. Tr orpasxra
ocHoBHlITe oAeJIKI4, cliprrus, Lr yclroBufl , 3HauHMI4 3a [peAnpr{f,Tr4ero.
fpyuara BoAI,I cqeroBoAcrBo u crc'raB Sranauconure clr orqeru B Har{uoHuulHara BarryTa Ha

Perry6nzxa Eurapur - 6trrapcxn JreB, Bb3npr,rer or fpynara raro $ynxqr4oHuurHa Ban),Ta.

Hacrosula-f,T KoHcoJrr,rAr.rpan SuuaucoB orqer e r43rorBeH B xr{Jr{Ar4 JreBa.

2.3. CAerxu B rryxAecrpauHa BaJryra
CAems.ne B qp{qecrpaHHa BarD/,Ta ce B[[rcBar iltpBoHaqarHo Karo KbM cyMara Ha qyxAecrpaHHara

Balryra ce rrpuJrara rleHTpiurHt4;rr Kypc Ha Eurapcxa Hapogua 6anxa Gfm) KbM Aarara Ha cAeJrKara.

Kypcoaure pa3JrHKLr, Bb3Ht4KBarqil rrpv ypexAaHe Ha BarDrrHHTe napr4rrHr4 rro3tlrllrr4 vrflr ilpkt
OTIII,ITaHeTO Ha Te3V napUqHI,I [IO3I.III14I4 IIpI,I KypCOBe, p{BJILIqHII OT Te3I{, IIO KOI{TO [bpBOHarIalHO Ca

6uru npn:nurv, ce orqrrrar B orqera ga sceo6xsarHz-f, AoxoA 3a ctorBernus nepl,IoA.
Ilpes 2019 r. c fpynara H{Ma }r3BtprrreHr{ cAeJrKr,r B rryxAecrpaHHa Baryra.

2,4. Cueroeogru flpeArroJro]r(eutrfl u upuflu:ureJrnrr cqeroBoAHu orlerrnrr
flpuloxeuue:ro Ha MCOO prcrrcKBa or Pr,xonogcrroro Aa Hanpalr4 HrrKolr cqeroBoAHr,r
npeAnoJroxeqvls, Lr npn6mszreJrHl,I cqeroBoAHlr or{eHKkr rrpkt rd3rorB.flHe ua $unancoBrlTe orr{er}r, c
rleJr orlpeAeJl.sue crofiHocrTa Ha H.f,KoH a]{.:fptP,r, ilacytBvt, [pHxoAr,I r4 pa3xoAH. Te ce nsnrplrrBar Bb3

ocHoBa sa safi-Ao6para rlpeqeHKa Ha Prxorogcrroro, 6a:upaHa Ha lrcropuqecKr{fl oflr{T H aHrur}r3 Ha
BoII.IKLI Qar<ropz, oKa3BaIrIu Blrvts]F,ue npu AaAeHrre o6cro.flrercrBa KBM Aarura Ha I43rorBsHe Ha

$ranaucorure orqerla. leficrnurelHuTe pe3yJrratu 6wxa Mourrr Aa ce pa3nr{qaBar or rrpeAcraBeHraTe B

Hacro.fl [Inre Sranauconu orqeru.

2.5. Ilporrnua B cqeroBoAHa rloJrrrrlrra rr rpernnrr or Mr.rHaJrrr orqerrrrr [eprroArr
Cue'rorogna noJII{TLIKa ca KoHKperHr.r [pLIHIIr,mv, Lr3xoAHlr rroJrox(eHrrtr, KoHBeHrIHvt, rrpalnila kt

rIpaKTHKI,I, npvraraHr or [peAnpkrflTzero npr4 r43rorB{He r4 npeAcraB{He Ha Sznanconure orqerr{.
flponaxna B cveroBoAHuranolrkrruKa B pe3yJrrar or flpr{JraraHero Ha HoB craHAapr ce ocqeroBopiflBaB
cborBercrBl,Ie c npexoAHnTe pa":nope46u B cborBerHrtfl crau4apr (axo r4Ma raKzBa). Koraro
craHraprbr He rpeABI,IxAa raKI,IBa pasuope46u, rpoMflHara ce \pwrura perpocrreKrr.rBHo, B

cborBercrBl{e c MCC 8 CueronogHa TIoJILITI{Ka, flpoMeur{ B ct{eroBoAHtnertpu6tuzvrrerrnvt oqeHKr4 r,r

rpelrrKr{.
Ipeurxzre or MI4HIuII{ nepI4oALI Morar Aa BT,3Hr{KHar flpkt npr/BHaBaHe, orIeHKa, npeAcraBf,H e vr]ryt
onoBecr{BaHe Ha eJreMeHT}rre na SunancoBl,rre orqeru. Te ce flperBqr,rcJrsnar c o6parua cHJra qpe3

KOpI{rUpaHe Ha CpaBHI{TeJIHpITe AaHHH 3a MI{HtuI}ITe OTqeTHLI nepHOAI4 IlIJIV Har{aJIHI4Te CiUIAa Ha
aKTLIBUTe, IIaCI{BVTe LI Ka[HT€IJIa

flpes otuerHlrJl nepploA rulMa [poMeHLr B cr{eroBoAHara I]oJlrrrr4Ka Lr He ca orKpr{Tt4 cbulecrBeHr4
rperrrKr,r B rlpeArtprzJrryrxra or fpynara.

Koruconudupan

73aeepeuo c dor<,tud:

rcuu 31 dexeuepu 2019 zodurua



CEBEP-XOXIrIHr AI
E EJIDI(RU Rb M KO H C OililI 14 PA H rrfl @ U H A H C O B O TtrE T
KbM 3l dexemepa 2019 zodurua

Honu craHAaprlr, [3MeHeHI{fl rr pa3scueurrfl KbM MCOO, Korrro ca BJre3Jrrr B crrJra or I nnyapu
2019 r,

CleAnure HoBa craHAaprrr, pr3MeHeHraf, u pa3s.cnenufl, rrrr,r MC@O, paspa6oreuu u
ny6rlExynanu or: Crse'ra no MexAyHapoAHH cqeroBoAHrr craHAaprr4 (CMCC), u npuerr4 or
EC, ca B cuila 3a reKyrqu{ nep}roA, Ho H.rrMar cburecrBeH e$err or rrprirJraraHero raM B6pxy

$uuauconux pe3yJrrar ra {uHanconoro cbcro.rrHue na fpynara:
. MCOO 16 "Jl:vr3t4ttr"
. MCOO 9 "Ounancosu r,rucrpyueurn" (u:nreueu) - flpe4rurarqauua c orpprrlareJrHo
KOMrreHCUpaHe
. MCC 19 ",{oxo4rl Ha Haerlr rLrrTa" (usvreneu) - flpouxna B rrJraHa, cbKparrlaBaHe vrw
ypexAaHe
. MCC 28 "Llnsecrilqura B acoquupaHpr rrpeAflpnflTrrfl 14 cbBMecrHpr npeAnpr4qrux" (u:lreHeu) -
,{urocpounr'ymcrus, B acoqprvpaHu rr cbBMecrHH npeAnpr{.,rrtu
. KPMCOO 23 ,,HecurypHocr orHocHo orrrlrraHero Ha AaHIK Bbpxy.4oxogao'
. loArarunu uo4o6penu-{ Ha MCOO 2015-2017

Crau4apru, Ir3MelreHrrfl rr pa3flcnentrfl, Kolrro Bce orqe He ca BJreBJrrr B cuJra [r He ce npr.rraraf
or rro-parrna A Ta or lpynara :
Kru 4arara na ogo6peuue Ha ro3r4 Suuaucor orlrer ca uy6nurynaHlr HoBLt craHAaprr,r, lrsMeHeHr{rr r/r

pa3rcHeHIrJI K6M cblqecrByBarllu Beqe craHlaprr{, Ho He ca BJre3JrH B cutl,a vru He ca flpr{eru or EC sa

SuHaHconara roALIHa, 3alorlBarqa Ha 1 mryapu 2019 r., r{ He ca 6ustunpuloxeHr.r or rro-paHna Aara
o:r lpynara. He ce oqaKBa re Aa r4Mar ctrrlecrren e$err B6pxy rexHure Qzuauconu orqerr4.
PrxoeoAcrsoro oqaKBa BcI{uKlt craHAaprr4 H H3MeneHr.rrr ra 6r4ar_ [pl4err,r B cqeroBoAHara noJrr.ITr4Ka

rrpe3 rrbpBl{.fl nepr4oA, 3arrollBaru cJreA AaTaTa Ha BJII43aHeTO r4M B C[Jra.
flpouenrre ca cBbp3aHr4 c6c cJreAH[rre craH,qapru:

' MCC 1 n MCC 8 (u:rraenen) - fle$rann\ul Ha ctrqecrBeHocr, B cprJra or i xnyapu 2020 r.,
flpr4eru or EC

' I'I3ueseHvls Ha petfepeuqnllTe KbM Kouqenrya-lHa paMKa sa $nuaucoBo orLruraHe B crrJra or
I *ryapu2020 r, nplrerr{ or EC

' MCOO 3 (usrraeuen) - OnpegeJreHl{e sa Ezguec B cr{na or 1 *ryapu 2020 r., Bce oule He e
npr,rer or EC

' I43uesenrfl Ha MC@O 9, MCC 39 u MC@O 7: PeQopMa Ha pe$epeuruure JrrrxBeHrl
flporleHTr,r, B cura or I *ryapu2020 r., Bce orue He e flpuera o:r EC

' MC@O 14 ,,OrcpoueHrr cMerKI4 rpu peryJrup aHLt genkt" B cvrJta or I *ryapu 2076 r., Bce oule
He e rpuer or EC

' MCOO 17 ,,3acrpaxoBareJrHlr 4oroBopz" B cvila or I xnyapu 2021 r., Bce oqe He e npuer or
EC.

2.6. PeruracnQuxaurrr
Oupe4elenn nepa or cpaBHI4TenHvITe AarraLT B ortrera sa SunancoBoro clcroqHze, orqera 3a
nceo6xearul,If, AoxoA I,I orqera 3a napur{Hxre rrorout4 Morar Aa 6r1at per-rracuszqwpalh c ueJr
cbrlocraBuMocr Ha [peAcraBsHero rrpe3 TeKylrlara roAHHa, B cborBercrBr4e c r{3ucxBanvnrra ua MCC
1 flpegcrarxue ua $unaHcoBr{ orqerra.
Krrvt 31.12.2019 r. He e IrpaBeHa pexnacu$krKa\us Ha cpaBHr{TeJrHu AaHHu B KoHcoJrr{AupaHhfl orqer
sa QunaucoBoro cbcrof,Hpre.

3. ,(e0nnuqus rl oqeHra Ha eJreMeuTrrre Ha orqera ra QnnancoBoro cbcroqnr,re r,r orqera
ga nceo6xsarHrrr AoxoA

3.1. Hereryulu MareprraJrHrr rr HeMareprraJrurr arTrrBr.r
Herelcyllure MarepHaJIHI4 aKT:aBw ca aKTrlBr4, Kor.rro ce Atpxar or flpeArrpt4Jrrllero, 3a Aa ce
I'I3[IOJI3Bar OT TIpOH3BOACTBOTO, r4JrH AOCTaBKaTa Ha croKr{ r4Jrr4 ycJryfr,r, 3a orAaBaHe noA HaeM Ha

Rouconudupau Qunancoo
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CEBEP-XOilIUHrAI
E EJI EX R LI R T, M R O H C Olr nl 14 PA HU fl @ II HA H C O B O Tq E T
KbM 31 dexenepu 2019 zodurus

Apyrl4 rrut\a laltu 3a aAMHHI,IcrparI4BHrz rleJr[ 14 ce oqaKBa Aa 6:ol'ar H3rroJr3BaHrr 3a rroBeqe or oAHH
neplroA.

HetlarepualHrrre aKTI{BI4 ca pa3rpaHnrrr4Mr4 He[apuqHr4 aKTr4Bz 6es $usz.recra cy6crauqux.
Herexyuure MarepI,IalHH H HeMarepEaJrHH aKTIBH ce npr.BHaBar Karo nbpBoHarriuHo ce oueHflBar
IIo IIeHa na npn4o6IaBaHe, Kogro BKJrIoqBa rroKynHara IIeHa, MVTa H HeBb3craHoBuMz AaHbrIr4, KaKTo
I'I BcI/!]IKH npeKl{ pa3xoALt 3a IrpI,IBexAaHeTo Ha aKTVBa n pa6oruO cbcTo.flHr4e r.r Ha MscToTO 3a
rlpeABaAeHara My or pbKoBoAcrBoro yflorpe6a. Clel nbpBoHaqarHoro trM [prrcHaBaHe HereK).rqrare
MarepHUIHt4 H HeMarepI,IaJrHr4 aKTr4BH ce orqr{Tar no ueHa sa upraAo6uBaHe HaMzureHa c pa3Mepa Ha
Haqr{cJreHara aMoprr,Barlu, r,r eBeHTyaluu sary6u or o6esqemu.
Anaoprrcaqvfttre ce HaqacrrBar Bb3 ocHoBa Ha nperleHeHr4.rr noJre3eH iKHBor Ha aKTuBrrre, qpeq

LI3rIoJI3BaHero Ha lu]Freit]F.us. MeroA. floresHzrr xHBor Ha aKTr{BI{Te ce onpeAeJln B 3aBI,IcI4Mocr or
orlaKBaHara rloJle3Hocr Ha aKTI4BLITe sa fpyuara r4 e Bbnpoc Ha npeqeHKa, ocHoBaBaura ce Ha orrr4Ta c
no4o6Hn aKTltBH.

([》ΠpeДeЛeHИЯT ΠOЛe3eH)I(ИBOT Ha HeTeKyIЦ ИTC aКTИBИ B「OДИHИ e,KaKTO CЛ eДBa:

Ilonesen ,r$rBor

A4larnnucrp arvrBHvt pr rbproBcxu crpaAr4
Maruunu u cbopbrxeHru
TpaucuopT uu cpeAcrBa
OSuc o6opyanaue
HeuareprEalHr4 aKTVBrd

2019

25 ropuuu
3 rognnra
4 roauruu
7 rogutt*t

3-7 roguutr

2018

2) to4vtlJvt
3 ro4uuu
4 roguru
7 roauuu

3-7 rogunu

Ha'racr.f,saHero Ha aMoprH3aIII4rITa 3arloqBa or HallaJroro Ha Meceqa, cJIeABaLII Meceqa, s xofiro
aKTI{Bbr e BbBeAeH n ynorpe6a z ce nperparf,Ba Ha no-paHHara or: Aarara na xlacra$uq[paHero My
Karo AbpxaH sa upo4axc6a B csorBercrsue c MCOO 5 Herenyrqu aKTr4Br{, AbpxaHr4 sa npo4ax6a u
npeycraHoBenu 4efinocru Llrv. Aarara Ha orrr]rcBaHero My. flpouenn B MeroAa Ha aMoprr,r3 a\ufl, kt
IroJIe3HlIf, xl4Bor Ha aKTHBI{Te ce orqvrar Karo npoMf,Ha n npu6nr{3rrreJlH}rre cqeroBo,qH, rrperIeHKI,I
B cborBercrer,re c MCC 8.
3eul, ar:ruu4 B npoqec Ha IasrpalltAaHe ra HarrbJrHo aMoprr,r3rtpanraKTr4Brr He ce aMopru3upur.
Kru 01.01.2019 r. fpynata pa3rloJrara cbc HarrGJrHo aMoprrr3r4paH:a ar{tnrlvt, Kor.rro calpaxynartuu
oTnr{caHl{ oT aKTrzBr{Te Ha CboTBeTHI,rTe ApyxecTBa.
K:ru 31.12.2019 r. HzrIITFIHHTe HereKyuLt MarepaaJrHkt r{ HeMarepuuurHu aKTrzBpt ca B pa3Mep Ha
19,261 JIB., B KoLITo e BK[]oqeHa u penyrarlrax, Sopuupa*a npr npugo6unartero Ha 4".q"prrre
.{ppxecrBa B pasMep Ha779 x. ils.

3.2. llnnecrnquonrrrrr{Morrr
I'IurecrzquoHeH HMor e vMor (senax zrlr crpaAa, Lracr or ctpa1a, vrLr yr.qrere), AbpxaH or fpynara
3a noJrJAIaBaHe Ha rlptxoAlr or HaeM hJIH 3a yBeJIHr{aBane crofiHo c.rra Ha Kaflrrrzula, vlru vt sa 4rere, d
He 3a I{3rIOJr3BaHe B TIpOI,I3BOACTBOTO LIJITI AOCTaBKaTa Ha croKH Vtycrtyfu,3a aAMLIHHC:rpaIUAUU qema
uJtv3a upo4axr6a s o6uqafiHara 4efinocr na lpyuara.
I'IHnecruqr'roHHLITe LIMoTLI ce oqellJrBar rro rleHa na npu4o6r4BaHe, HaMzIJreHa c HarpynaHara
aMoprrrcalrr4Jr n o6esqenxz, aKo ilMa raKr{Ba.
I'lnrecrr'rquoHHl{ I{MorrI, Ko}ITo orroBapflT Ha Kpr.rrepr{r{Te 3a xracuqzxaql,t,rr Karo AbpxaHH 3a
npo4ax6a (mz nxlroueHll B rpyru sa ocso6oxAanaue) ce oueuflBar B cborBercrsre c MCOO 5
Herexyun aKTr4BH, AbpxaHr4 sa npo4ax6a r4 rrpeycraHoBeHr4 gefiHocrz.
fpyrar:a He Irpr.ITexaBa 14 He orqlrra l{HBecrr4rlr{oHHlr r{Morlr.

3.3. O6esqeura Ha Herenyrqrrre anTr.rBr.r
Krn'r Aa'rara Ha I43torBtHe Ha Sulranconure orlrerrr Prxoroqcrnoro Ha fpynara npaBu rrperleHKa
A&JII{ cbqecrByBar uHAuKar\uu:a o6esqenxa Ha HereK}TIr4Te MarepvuulHlr, HeMarepuaJrHr4 at{.j/IBvr v
IIHB€OTHIIHOHHI{T9 vMorl{. B crryuafi, qe ce ycraHoBu, qe raruBa vtHppna\vu cltqecrByBar, ce
I43lorB, npra6nrasurelua oIIeHKa Ha Bb3craHoBuMara c'rofinocr Ha cborBerHlr.{ aKTHB.
BrsctaHosauara crofisocr e no-Bl4coKara cyMa or crrpaBeAJrrzBara crofiuocr, HaMaJreHa c pa3xoAzre

Ro uconudup aru rpuaancoe
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[o [poAux6a Ha AaAeH aKTI4B u ctofinocrra My B yno'rpe6a. Koraro Bb3craHoBr.rruara crofinocr Ha

AaAeH aKTLIB e no-HI{cKa ot 6a-nancoBara My crofiuocr, nocJreAHara ce HaMzrJrflBa Ao pa3Mepa Ha

Bb3craHoBuuara ctofinocr. 3ary6ara or o6esqeHKa ce nprtHaBa BeAHara Karo pa3xoA B orqera 3a

eceo6xsarHzfl AoxoA.
IIpe: 2019 r. o6esqeuxu Ha HereKyrqr,rre aKrr{Br{ He ca [paBeHpr.

3.4. Marepua.nurr 3arracr
MarepzamruTe 3anacl{ ca aKTLrBr4, ABp)rGHr4 sa upo4a:x6a, B npoqec ua o6pa6orKa c rleJr npo4ax6a
I.IJILI IIOA rfOpnaara Ha MaTepl4aJrr{ 3a BJraraHe B [por43BoAcrBeHHs [pouec r4Jrr{ rBlon3BaHH 3a

I,I3BbpIxBaHeTo Ha ycJryra. MatepuannvlTe sailacv ce npeAcTaB.f,T rro [o-HacKaTa oJ rleHara Ha

npu4o6unaue I4 HerHara IaM pe€ur,r3yeMa crofiHocr. I{eua'ra Ha npuAo6ranase sKrroqsh rroKynHara
qeua, c:rofiuocrra Ha o6pa6orxara u Apyrr pa3xoAr,r, neo6xo4uulr 3a rrpr.rBexAaHe Ha 3aflac]rre B

TflxHoro Hacrorluo MecrorroJlo)KeHvre u clcrof,Hr{e - TpaHcrIoprH}I, MkrrHrlrrecKpl H Apyru noAo6su
pa3xoAlr. HeErara peajrH3yeMa crofinocr e flpeAnoJraraeMara npoAzDKHa rleHa, HaMurJreHa c
npu6rur:u'reJrHllTe pa3xoAl4, Heo6xo4ulrlr 3a octrrlecrBrBaHe Ha rrpoArrx6ata. flpn r43rrr4cBaHe,

crofinocrra Ha MarepHaJIHVTe 3arracu ce onpeAer-f, 863 ocHoBa Ha npr,rJraraHe Ha MeroAa KoHKperHo
orrpeAeJreHa rleHa.

rlpes 2019 r. caMo ApyxecrBoro A6rauzrr< EooA onepupa c MarepprirrrHil3anacu.

3.5. (Dunanconu rrHcrpyMerrrrr
@ranancos I{HcrpyMeHT e BceKI{ AoroBop, xofiro [opiDKAa eAHoBpeMeHHo, KaKTo Srznancon aKTr4B B

eAHo llpeArlpvt'Irve, TaKa u $lilraucon ilacuB r{Jrr4 r,rHcrpyMeHT Ha co6crseHas Karrr{Tzur B Apyro
rlpeAlrpurTr4e.
ounaHcoslare aKTI{BI{ u ilacuBkr ce npr8HaBar B orqera :a SuuaucoBoro cbcrorHr4e, Koraro r4 caMo
Koraro rlpeAnplrrrl,Iero craHe crpaHa rro AoroBopHprre ycJroBlzs Ha r{HcrpyMeHTa. Oranascodure
aKTI{BI,I ce ornucBaT or orqeTa sa SuuancoBoTo cbcTorHHe, creA Karo AoroBopHr,rre npaBa 3a
no[)^IaBaHero Ha napurlHt4 norourr ca r43TeKJrrr laltu arTptBktre ca npexBbpJreHra ra rpar.rc$epbr HM
oTroBap-s Ha H3ucKBaHwrca ga oTIILIcBaHe, cbrJlacHo I43rIcKBaHIrflTa Ha MCC 39 Ounaucosu
I'IHcrp)aMeHTI,I: [plBHaBaHe H oIIeHflBaHe. OunaHcosHTe rlacvBu ce ornl{cBar or orqera 3a

Qzuauconoro cbcrof,Hl4e, Koraro r{ caMo Koraro ca roraceHl{ - T.e. 3aAbJlxeHr4ero, o[peAeJreHo B

AOTOBOpa e OTnaAHaJrO, aHyJrrrpaHo hJrH cpoKbT My e [r3TeKBJr.
flpu utpnoHaqrlJlHoro vM [plr3HaBaue SzuaucoB[Te aKTuBr{ (nacurra) ce orleHirBar rro cnpaBeAnvBa
ctofinocr H Bct4tIKH pa3xoAu rlo cAeJrKara, B pe3yJlTar Ha Kof,To B63HI4rGar Slananconure aKTVBu
(nacIErz), c E3KrloqeHr4e Ha Slanaucorare aKTuBr.r (nacuru), orquraHn rro cilpaBeAnvsa crofiHocr
rrpes orqera ga sceo6xsafi{kr"rr AoxoA.
3a uelure Ha nocJleABalrroro oIIeHiIBaHe, fpynara xnacusuqrzpa npe: TeKyrqr,rJr u npeAxoAHr,rre
orqerHpl nepploAll SzHaHconure aKTI{BI{ il ilacnBvt B cJreAHr,rre Karetopr4H: QznaHconz ar(T*tB],1-

(tacusu), orqvraHll rro c[paBeAruana c'rofinocr [pe3 orqera ga sceo6xsarrru lo*ol; v:aBecrvr,\vrpt',

AbpxaHI{ Ao rlaAex; Sranaucorrz aKTktBI,I Ha pa3[oJroxeHr4e sa upoga:r6a; [peAocraBeHu 3aeMpr t4

Apyru rbproBcKl4 B3eMaHu.f,; u Apyru SraHauconn rracvBlt (pa:ruunn or re3u, orrrr{TaHr{ rro
cnpaBeIJII,IBa crofinocr rpe3 orqera sa sceo6xBarHr4lr 4oxog). Knacra$uqupaHero B cborBerHara
rpyna 3aBucvt oT ueJITa u cporlHocTTa, c KoflTo e cKJrrolreH cboTBeTHr4lrT AOTOBOp.
Cle4 ntpnoHaunrlHoro I4M npl,BHaraue SzuaHcoBHTe axrusvhacuBr{ orrrr4TaHa [pe3 orlrera 3a
sceo6xsatHzJl AoxoA ce oqeHsBar Iro r{xHara clpaBeAJrr.rBa crofiuocr c ortrr,rraHe Ha pa3Jrr4Kr{Te or
oIIeHKHTe Ao crIpaBeAJI[sa crofiHocr B oruera sa sceo6xsarHufl AoxoA, 3a rreplroAa, rrpe3 xofiro ca
B63H}IKHAJIH,

3.5.1. Ifnoecmuquu d'uptrcaruu do nadexc
I4nrecrr'rqzrme, A:.;p>trta:au Ao rlaAelr( ca HeAepr,rBurLtBlvt Sauancoau aKTraBH c SrzxcupaHra finarlaHr,rf,
I'I rlaAex, KoLITo fpynara I4Ma HaMepeHrre Ir Bb3MoxHocr Aa Abpxu Ao HacrcrrBaHe Ha rexHtrf, nia'eN.
I'Innecruqurate, AbpxaHI,I Ao rlaAex cireA nbpBoHaqzurHoro ?tM rrpr43HaBaHe ce orqvrar no
aMoprl43rtpana crofinocr, onpeAeJleHa rlpe3 npnJraraHe MeroAa na e$exrznHrrtr JrlrxBeH rrporleHT.
Krru 31.12.2019 r. fpynara He [puTexaBa uHBecrr{rlprr4, ATp>KaHr4 Ao naAex.
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3.5.2. @unarucoou aKmunu Ha po3noJtoilceHue sa npoduncda
OrEnancosr,rre aKTr{Br.r Ha pa3noJro)KeHr.re sa upoga:rc6a aa HeAepHBarI4BH}I SuuauconrE I{HcrpyMeHTI'I,

KolrTO Ca OnpeAeJreHu Ha pa3rrOJrOxeHLIe 3a rpogax6a u HeKJracuSuqupauu B npeAxOAHI4Te

Kareropur,r. B orqera ea Sr,rnancoBoro cbcrof,Hue Ha fpynara re ce npeAcraB.flT Karo ABmocporIHI'I

HHBecrktIIHI,I H KparKocpouuu QnnancoBlr aKTHBpr, B 3aBI,IcI,IMocr or HaMepeHl,tf,Ta Ha pbKoBoAcrBoro

Aa il,r Aspxu:ufilv [poAaAe H ce [perleH-,rBaT rrHArrBr.rAyaJrHo, a He B63 OCHOBa Ha ILf,TOTO nopr$oluo.
OraHancoeure aKTI4Bra Ha pa3noJro)KeHl.Ie 3a rrpoAiDK6a sKrro.{sar I{HBecrlzuvtvl B AbqepHI'I 14

acorlr4rrpaHr,r ApyxecTBa r{ Mr4HopvTapHr{ KarrrrrauroBl,I r{acTI.L B CboTBeTcTsIae c MCC 39.

Cne4 nrproHaqzrJrHoro r.rM rrpu3Hanaue $raHaHcoBr{Te aKTHBrr Ha pa3rloJloxeHple :a npo4a:r6a ce

orleHrrBar no c[paBeAJraea crofiHocr K6M Aarara Ha ]BrorBtHe Ha Qlanauconure orqerl'I, c
I43KJIIOqeH[Ie Ha KanI{TaJIOBI{Te I,IHBeCTI,IUI4I,I, KOLITO He Ce KOTIIpaT Ha aKTLIBeH IIA3Ap U T.[xHaTa

cnpaBeAJrkrBa croftgoct He Moxe Aa 6rple HaAexAHo rrcMepeHa, Karo re3v vHBecrI{IIHI4 ce orqurar Iro
rleHa Ha uprzgo6uraue, HaMiuIeHa c eBeHTyaJIHuzarylu sa o6egqeHxa.

fle.{ar6ara usrut sary6ara or orleHKara Ha Sranancorure aKTT.IBI,I Ha paslroJloxeHue sa upo,4ax6a ce

nprtHaBa Ar{peKTHo B KalrrraJra trpe3 orrrera ga co6crseHufl, :rtartraJr, c I43KJIIoqeHpIe Ha sary6ure or
o6esqeura, 3a Kor,rro I4Ma sBHo AoKa3areJrcrBo, qe He ce ArJIxar Ha BpeMeHeH cna.q B cnpaBeAJIIrBI{Te

crofisoc'ru Ha aKTHBa. flpu uocleABaua npogax6a ua SltraucoBu aKTLIBH Ha pa3noJloxeHile 3a

npo4ax6a, aKyMyJrlrpaHure pa3nr{Kr{ or KopeKqr{r4Te Ao cnpaBeArusa crofiHocr ce rIpIBHaBar B

orqera sa sceo6xsarHrlfl AoxoA Karo flpr{xoa (parxoA) or onepauun c $uuancoBl,I I4Hcrp)rMeHTH.

Ilpee 2019 r. ApyxecrBara or fpynara rrcBbprrrBar cAeJrKH c Suuauconpr aKtktBut, KoI4To.ca orqereHl4

n KouconuInpaH:afl orlrer ga sceo6xsarHr{s AoxoA Karo npllxo.qu or orlepaquu c SunancoBl,I aKTI{BH,

O6esqeHxr,r He ca H3BbprrrBaHu, rropa4Lr KparKr4.rr cpoK Ha AbpxaHe Ha re3l4 aKTLIBII. Krrvr 31.12.

Ipynara H-f,Ma Hzuruqun $unancoBr4 aKTr{Br.r B HHBecTI,IuHoHHI{rI cra noprSefi:r.

3.5.3. IlpedocmaeeHa 3aewa u dpyzu m'bpzoacKu B3eMaHun

Trproncxure rr Apyrr,r B3eMaHHs ca HeAepr.rBarrBHvt $unanconu aKTI4BLI c SuxcupaHr4 ultu
olpeAeJrr{Mr4 cporoBe 3a ypex,qaHe, KoLrro He ce Korrapar Ha aKTr{BeH na3ap. Te srgHlarsar, Koraro

ApyxecrBo or fpynara npeAocraBu rrapnqeH pecypc, croKr4 uIwr ycrryrut, 6eg Aa I4Ma HaMepeHne Aa
T'bpryBa Bb3HlrrHitrloro B3eMaHe. TesI,t B3eMaHLrf, ca rrpeAcraBeHr{ no rrxHara al.z.oprpts'upaua

crofinocr, r{3lrucJreHa Ha 6L3a MeroAa ua etfexruBHr,ur Jrr/rxBeH rIpoIIeHT, c t43Kl-IroueHl{e Ha

KpaTKOCpOqHUTe B3eMaHrXf,, KOprrO He Ce aMoprt43l4par.

3.5.4. Ilapuvuucpelcmea
flapzvnure cpeAcrBa, 3a IIeJILITe Ha ebcraB.rrHero Ha orrrera 3a rrapuqHufl rloroK, ce cqlaTar

nap[trHure cpeAcrBa n 6poft a no 6anroBu cMerKil r4 Apyrr4 KparKocpoqHu BLIcoKoJIvIKBvIAHvt

uHBecrlrqura, Kor,rro Morar Aa 6t4ar KoHBeprrrpaHr,r B onpeAeJleHa cyMa rrapuqHl{ cpeAcrBa II
rroAJrexar Ha He3Haqr4TeJrHr.r npoMeHr{ B crofinocrra. 3a qerure orqera 3a rrapl{qHl{Te rloroulI
naprqHuTe cpeAcrBa BKJrroqBar ue6roxupaHnTe napLIqHI,I cpeAcrBa.

3.5.5. Odes4euxa rua Quruarucoru awmunu
Krru 4arara Ha H3rorBflHe Ha Sauauconure orlrerlr PmosoAc'rsoro Ha lpynara npaBLI npeqeHKa

AaJrr,r cbnrecrByBar o6errunuu uH4l.ztKa\Hu sa o6esqeHKa Ha BcrdrrKu SuHaHconure aKTI{B}r c
r43KJrrorreHpre ua $uuancoBrrre aKTprBr,r orrrr4TaHr,r no cnpaBeArzsa croftHocr rlpe3 orqera 3a

sceo6xsafi{r,rJ{ AoxoA. Orzuancoe aKTr{B ce cqr4Ta sa o6esqeHeH caMo roraBa, Koraro ctqecrByBar
o6exrungu AoKiBareJrcrBa, qe B pe3yJrrar Ha eAHo rrJu4 noBeqe c's6vrr.ur, Hacr:b[rrrJrLt cJreA

n:spBoHarlirJlHoro My npI{3HaBaHe, orraKBaHr4Te r,apvrrr;r nororln ca HaMaJIeJIra. BrsrdorxHo e

o6egqemara AaHe e nopoAeHa or eAHHr{rrHo cr6urrae, a Aa e B pe3yJrrar or rconr6raluEpa:alafl eSem ua
MHoxecrBo ct6urus..
flpe: 2019 r. o6esqeHKa He ca orrrr{TaHra n lpynara.

IlpedocmaoeHu sael|tu, nftpzoacKu u dpyzu BgettaHu.fl
Ipyuara HaqvcJr.rrBa o6egqenxa Ha rbproBcKr,rre B3eMaHprfl, Koraro ca HaJIr4ue o6exrueHl,I

AoKa3areJrcrBa, ue fpynara l;rflMa 4a ct6epe BoIaTIKH AbJrxr{Mt4 cyMr,r rrpn HacrBrIBaHe Ha rexH}rrl
naAex. Karo uuAuKaropr,r 3a rroreHrlrla-[na o6esqeHKa Ha rBproBcKHTe B3eMaHLIfl. Prxoso.4crsoTo
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