MEKIMHEH KOHCOJIMJIUPAH JOKJIAJL 3A JEMHOCTTA
HA " CEJIEHA XOJIIMHT " AT

cbriaacHo wi. 1000, an.4, 1.2 3IIIK u yi. 33, an.1, 1.2 or HAPEJIBA Ne 2 na K®H ot
17.09.2003 r. BbB Bpb3Ka ¢ wi. 10001, an.7 ot 3IIILK 3a nepuoga
01.01.2025 r. — 31.12.2025 .

e O6ma undopmanus 3a J[pyxecTrBoTo

HpyxectBoto Mmaiika "Cenena Xonauur" AJl (HpyxectBoTo miau XOJAUHIBT) € AKLUOHEPHO
JIPY>KeCTBO, peructpupano B Penybnuka bvarapus nmo dupmeno neno 142 or 1994 r. na Codwuiicku
IPajICki ChJl ChC CEAATMILE U ajpec Ha ympasieHue: PenyOnuka bwaraps, rp. Codus; p-u Butomna;
Kgapran ITaBnoBo; yn. Kynenure 3; Et. 1; An. oduc 6./leitHocTTa Ha [IpyXecTBOTO ce M3BHPIIBA HA
teputopusTa Ha rp. Codus.

HeitHocTTa Ha JIpy>KECTBOTO HE € OOBBpP3aHA CHC CPOK WM JIPYTrO MPEKPATUTEIHO YCIIOBHE.
OcHoBHara aeitHocT Ha ,,Cenena Xonaunr’ AJl ce cbecTon B mHBecTHLMU B bbiarapus u uyxOuHa B
THPTOBCKU JIPY’KECTBA, MPOMUIIUIEHH U CEJIICKOCTOMAHCKH KOMIUIEKCH, WU3BBPIIBAaHE HAa COOCTBEHA
MPOU3BOJCTBEHA U TBPrOBCKA JEHHOCT, YIpaBleHWE Ha TBPrOBCKH JpYXkKecTBa, NpPHUI0OUBaHE,
yIpaBlieHUE, OIEHKA U MPoJiak0a Ha ydacTusi B OBJITAPCKH U UyKISCTPAHHU JAPYKECTBA, PHI0OUBAHE,
yOpaBlieHUE U Mpoaaxda Ha obmuranuu, mpuaoOuBaHe, OllEHKa M Mpojaax0a Ha MaTEeHTH, OTCTHIIBaHE
Ha JIMIICH3UU 32 U3I0JI3BAHE Ha MATEHTHU Ha JPYKECTBA, B KOUTO XOJJAHUHTOBOTO JIPY>KECTBO y4aCTBa.

Kem 31.12.2025 r. xanuranst Ha "Cenena Xongunr" AJl e B pasmep Ha 907 840,00 nesa,
pasnpezneneH B 907 840 Opost Oe3HanWYHM akuu ¢ HOMHUHAN 1 (enuH) eB. AKnunuTe Ha J[pyKecTBOTO
ca OOMKHOBEHM O€3HAJMYHHM aKLUHU C MpaBO Ha IJlaC U HE ca perucTpupaHu Ha bwiarapcka ¢onnosa
6opca.

J_IPY)KGCTBaTa OT TrIpyllaTa HIMaT IIPOMSAHA B HAMMCHOBAHUCTO W MAPYIUTEC CPEACTBA 3a
I/IILGHTI/I(l)I/IKaIII/ISI OT Kpas Ha NMPEAXOAHUA OTYCTCH IICPHUO.

Jlpy’kecTBOTO OIOBECTsIBA peryiupaHa wuHpopmanus [0 oOmecTseHocTtTta, Komucus 3a
¢unancos Hamzop (K®H) wu perynupanuss mnasap IOCPEICTBOM €JEKTpPOHHATa IaTdopma
INFOSTOCK: https://www.infostock.bg/infostock/control/issueannouncements/SELENA-NL ,kakTo u
Ha EJIEKTPOHHATa CH cTpaHuua: https://selena-holding.eu/?cat=3

Opranbr Ha ympaBiaeHue Ha JlpyxecTtBoTo ce chctom OT ChBeT Ha mupekropure u OOmo
cbOpaHue Ha aKIIMOHEPHUTE.

e Baxnu cbOutuHsa 3a "Cesena XoaauHr” AJl u HeroBoTo ABIIEPHO JAPYKeCTBO,
HacTbIuIH npe3 nepuoga 01.01.2025 r. — 31.12.2025 r.
HsMa HacThOMIN CHIIECTBEHU CHOUTHSA, KOUTO APY>KECTBOTO U HETOBOTO JIBIIEPHO JIPYHKECTBO
Jla HE ca YTOBECTHIIH.
Baxxnu cb0uTHS, HacTHININ B [[py:kecTBaTa, cjie] Kpasi HA OTYETHUS NEPHOJ

He ca nanure npyru 3Ha4MMHu CHOUTHS CJIe]] OTYETHATA JaTa, KOUTO Ja U3UCKBAT OTIOBECTSIBAHE



Ynpaenenue na pucka

VYrpaBiieHHeTo Ha pUCKa € HepaslelHa 4acT OT MOJMTHUKAaTa MO YNpaBieHHE Ha rpynara, Thi
KaTo € CBBbpP3aHO C JJOBEPUETO HAa MHBECTUTOpPUTE. VIHBECTHpaHETO B IIEHHM KHM)KA, KAKTO U BCSKa
MKOHOMMYECKA JEHHOCT, KpUE PUCKOBE.
PuckoBere, oka3Baliyd BIMSHME TpU HHBECTHpaHe B IeHHM KHWka Ha "Cenmena Xonauur'AJl ca
000c00eH B 3aBUCHMOCT OT MOPaKIAIIUTE T (DaKTOPH U BB3MOKHOCTTA PHUCKA J1a ObJe eINMMUHHUPAH,
OrpaHMYaBaH WU HE.

Cucmemamuunu PUcCKoee

CucreMaTHYHHTE PHCKOBE Ca T€3M, KOUTO JIEHCTBAaT M3BBH IpylaTa M OKa3BaT KJIIOYOBO BIIUSHUE
BBPXY AEUHOCTTa M CHCTOSHUETO My. Te ca CBbp3aHU CbC CBHCTOSHUETO HA MAKPOMKOHOMMUYECKATa
cpena, MoJIMTHYECKaTa CTAOMIHOCT M MPOLIECH, PETHOHATHOTO pa3BuTHe U Ap. “Cenena Xonauur’AJl u
IBIIEPHOTO MY JIPYXKECTBO, HE OWMXa MOIJIM Ja BIMAT BBPXY TAX, HO MOXE J1a TW OTYETHT U Ja Ce
CHOOpPA3SABAT C TAX.

IMoauTHYeCKUsT PUCK OTpa3sBa BJIHUAHHUETO Ha IMOJUTHYCCKUTE IIPOLECHU B CTpaHaTa BbPXY
CTOIMAHCKUSA W HMHBCCTULMOHHUSA IIPOLCC U B YACTHOCT BBPXY BB3BPALIACMOCTTAa Ha MHBCCTULUHUTC.
He3aBucumMo OT 4jJ€HCTBOTO HHM B EC, MOJIMTHUYCCKUTC IIPOHECU B CTpaHAaTa HE 6HaFOHpI/IHTCTBaT
HHBCCTHIUUTC U Cb3aBAT HCIIPCACKA3yEMa ousHec cpeaa.

MaKkpoMKOHOMUYECKHSIT PUCK CE XapaKTepH3Hpa Ype3 OCHOBHUTE MAKPOMKOHOMHUYECKH UHINKATOPH
- OpyTeH BBTpEIICH MPOIYKT, BAIyTHU KYpPCOBE, JIMXBEHH PaBHUIINA, WHIAIMA, OIODKETEH Ne(UIINT,
Oe3pabotrna u np. JIMXBeHHWTE paBHHINA HE Ce OTpa3Wxa NPSKO BBPXY JEHHOCTTa Ha rpymara, HO
TUTAI[AHETO Ha JIMXBH MO JCTIO3UTH M MOJYYaBAHETO Ha JIMXBU IO KPEIUTH 32 00OPOTHO (pHHAHCHpaHE
ca CBBbp3aHM C Ia3apHara JIMXBa. PaBHUIIETO HA MHQIAIMS BIUsE TPSKO BHPXY BB3BPAIIACMOCTTa HA
WHBECTUIIMUTE HA rpynara.

Hecucmemamuunu puckoee

HecucremaTnyHuTe PUCKOBe ca (UPMEHH PUCKOBE, BBPXY KOHTO TpylaTa MMa NpsSK KOHTpou. B
3aBHCUMOCT OT TOPaXKAAUIUTEe TH (HaKTOpPU HECHCTEMATUYHHUTE PUCKOBE CE€ PA3JENAT Ha CEKTOPEH
(oTpacioB) pUCK, Kacaell HECUTYPHOCTTa B Pa3BUTHUETO Ha OTPAChJIa KATO ISUI0 U 0010 GUpPMEH PUCK,
KOITO 00enuHsBa OM3HEC pUCKa U (PUHAHCOBUS PUCK.

CeKTOpHHHT PHUCK CC Iopaxaa OT BIHAHHUCTO Ha TBPCCHETO M IPCAJIaraHeTo Ha YCIYyru I10
yYOpaBJICHUC HAa HWHBCCTUOHUMUTEC, ITOBCACHUCTO HAa MCHHUIKMBHTA, KOHKYPCHIUATA HAa BBHIIHU U
BBTPCIIHU JOCTAaBYHIIM.

Bu3Hec pUCKBT O0Tpa3siBa HECUTYPHOCTTA OT MOJIy4YaBaHE HA MPUXOAU U (GOpMHUpaAHE Ha MOJIOKUTEICH
¢uHaHCOB pe3ynTar. YNpaBIEHHETO HAa OHM3HEC PHUCKAa MO MOCOKAa Ha HEroOBOTO MUHHMM3HpaHE 3a
rpyrnara € B CJIICHUTE HalpaBJIeHUsS: AUBEpCH(PHUKAINA HA HHBECTUIIMOHHUS OPTHENT; Mpeana3InBoCT
IIPY B3€MaHE HA PEILEHUS 32 NHBECTULNH;

DOuUHAHCOBUSAT PHUCK ITOKa3Ba JOII'bJIHUTCIIHA HECUTYPHOCT Ha KPEAUTOPHUTE 3a MOJTyYaBaHC Ha TEXHUTE
B3€MaHUs B ClIydad, KOraTo rpymnara H310JI3Ba IIPHUBJICYCHU HUIIKM 3aCMHHU CPCACTBA. Karo ocHOBHHM
HU3MCPUTCIIN Ha (I)I/IHaHCOBI/ISI pUCK C€ HU3IOJI3BAT IIOKA3ATCIUTC 3a (1)I/IHaHCOBa ABTOHOMHOCT H
KOG(I)I/II_II/ICHT Ha 3aJJIBXKHAIOCT.

Bucoxoto paBHHUIIC Ha KOC(l)I/II_II/IeHTa 3a (bHHaHCOBa ABTOHOMHOCT, PECIICKTUBHO HUCKOTO PaBHUIIC HA
KOG(l)I/II_II/ICHTa 3a (1)I/IH8.HCOB8. 3aUTbXXHAJIOCT, Ca CIWH BHUA TapaHIUA 34 HWHBCCTUTOPUTC 34
BB3MOKHOCTTA Ha I'pyIiaTa Ja Iiamia peryjsipHo, CBOUTE 3aIbJIDKCHU.

JINKBUIHNTE PUCKOBE Ca CBBbpP3aHH C Bb3MOXHOCTTA IpynaTa Ja He MOracu B JOTOBOPEHUS pa3Mmep
WIH CPOK CBOM (PMHAHCOBU 3aIbJDKEHUS. TO3M pUCK € MUHHMMHU3HMpAH MOpaju HaJU4UEeTO Ha J100pe
pa3BuTa MOJHMTHKA MO YMpaBieHHE Ha MAapUYHUTE MOTOLUM M TOJAbpKAaHE Ha BHUCOKA CTEMEH Ha
IJIaTEeKOCTIOCOOHOCT U JIMKBUIHOCT HAa KOMITAHUATA.



° C):[e.mm CbC CBbP3aHHU /NI 3AaMHTEPECOBAHHU JJUIA MPE3 USMHHAJTIUA OTICTCH NMEPUO/

Cpppzanute ymua Ha "Cenena Xonguur" AJl BKIHOYBAT KIHOYOB YIPABIECHCKU NEPCOHAI, IBILIEPHO
JIPY>KE€CTBO U COOCTBEHHIIH.

KirouoBuaT ynpaBineHCKHM mnepcoHan Ha JlpykecTBOTO BKiIO4YBa wieHoBeTe Ha (CbpBera Ha
JUPEKTOPUTE.

Cnenkure cbCc CBBbp3aHM JiMLA ca onoBecTeHU B [losicHeHue 25 oT MeXIMHHUS KOHCOJIMIUPaH
(bMHAHCOB OTYET HA JIPY>KECTBOTO.

L4 I/IH(l)OpMaIII/Iﬂ 3a HOBOBB3HUKHAJ/IN CBHBIICCTBCHHU B3CMaHUA H/WIn 3aAbJ/OKCHHUA 3a
CbOTBECTHHUA OTUECTCH IICPUO.

ITpe3 nepuoma 01.10.2025 r. — 31.12.2025 r. "Cenena Xonaaunar" AJ[ KakTo U HETOBOTO IBILEPHO
JIPYy>)KECTBA HSMAT MPENOCTABEHU 3aE€MHM, KOUTO Ja ca W3BbH onucaHute B llosichenme 17 ot
MexIuHHUS KOHCOMUAUPaH (UHAHCOB OTUYET HA JPYKECTBOTO.

IIpe3 mepuoma 01.10.2025 r. — 31.12.2025 r. "Cenena Xonaunar" A/l KakTO M HETOBOTO ABIIEPHO
JIPY>KECTBO HsIMAT IMOJYYEHU 3a€MH, KOMTO Ja ca u3BbH onucanute B Ilosichenue 22 u 24 or
MexIMHHUS KOHCOIUAUPaH (UHAHCOB OTYET Ha JPYKECTBOTO.

CucremaTnsupana puHaHcoBa nHGopmanus

KbM kpas Ha yeTBbpTOTO TpuUMeceuue, ['pynara Ha "Cenena Xonauur" AJl uma peanuzupana
neyanba 3a nepuoa B pa3mep Ha 323 xui. nB. KbM natara Ha M3roTBSHE Ha JIOKJIAaJla cyMara Ha
aktuBuTe Ha "CeneHna XonauHr" AJl KakTO U HErOBOTO ABIIEPHO ApyxecTBO € 53 053 xui. naB., a
cobcTBeHUAT KanuTal Ha ['pynara Bp3nu3a Ha 12 386 xuu. 1B. G a I | Nna
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