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CeneHa Xonguur A}
NHanBmayaneH duHaHCOB oTyeT
31 mapt 2024 .

MHauBupyaneH otyer 3a BceobxBatHua aoxopm Kbm 31 maprt 2024 r.

MoacHeHue
Pa3xoau 3a BbHLWHW yCayru 8
Pasxoamn 3a nepcoHan 9
Pe3yntat oT onepatMBHa AeUHOCT
Pe3synTart ot onepaumm ¢ UHBECTULUOHHU
MMOTU 6
Mpuxogn oT onepaumm ¢ UHAHCOBM
AKTUBMU 5
Pa3xogm oT onepauunm ¢ pMHaAHCOBMU
AKTUBMU 5
Opyrn GMHAHCOBM NPUXOAUN U PA3XOau,
HEeTHO 5
Pe3ynrart otr puMHaHCcOBA genHOCT
MNeuyan6a ot npeoueHKU 1 neyanba ot
NpomMsHa B cnpaBeg/iMBa CTOMHOCT,
HeTHOo 7
MNeuan6a npeau AaHbLUM
Pa3xoan/MKoHOMMA 33 AaHDbLN 19
MNeuyan6a 3a roguHata
Opyr BceobxBaTeH Aoxopa, HETHO OT
AaHDbLUM
06wo BceobxBaTeH goxop,
Joxopa Ha akuua — B n1eBa 10
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CeneHa Xonauur A}
UHauBupyaneH roamwieH GUHAHCOB oTYeT
31 mapt 2024 r.

MuausuayaneH otuet 3a GUHAHCOBOTO CbCTOAHUE

Kbm 31 mapt 2024 r.

AKTUBU

HeTeKyLum akTnBM

NHBecTMUMK B AbLULEPHM NPeanpuATUA
MHBECTULMOHHN NMOTH

ObarocpoyHn GUHAHCOBU aKTUBU
MpeannateHn pasxoau

O6L,0 HeTeKYLLU aKTUBMU

TeKywm aktusu

TbpProBCKM N gpyru B3emaHmsa
KpaTkocpoyHu GUHAHCOBM aKTUBM

Mapu 1 NapuUyHM eKBMBANEHTHU
MpeannateHun pasxoau

06,0 TEeKyLU aKTUBU

OBLL O AKTUBU

Cob6cTBEH KanuTtan U Nacusm
CobcTBEH KanuTan

AKUMOHepeH Kanutan

Pesepsu

HatpynaHa neyanba

0O6wo cobcTBeH Kanutan
Macusn

Hetekywu nacusu
ObanraumoHeH 3aem

baHKoB 3aem

OTcpoyeHn gaHbUM, HETHO
060 HeTeKyLW M NacuBeu
TeKkyLwim nacmsun

3aemu

TbpProBCcKM M ApYru 3a4b/KeHUA
3a4bXKEHNA KbM CBBP3aHM nLa
3aabXKeHNA 3a JaHDbLK

0610 TEKYLLM NacKBK

0O6wo nacuem

OBbLLO COBCTBEH KANMUTAT U NACUBU
CobcTasun:

EsreHuna Neesa

2
MosacHeHune 31.03.2024 31.12.2023
XWUAN.ns. XWUAN.NB.
11 52 52
12 - 4 350
13.1 3528 3367
14 423 443
4 003 8 212
15 24 156 24 575
13.2 6 005 7 584
16 504 74
14 79 79
30744 32 312
34 747 40 524
17.1 500 500
17.2 764 764
2621 2474
3 885 3554
20.1 20 000 20 000
20.2 - 2027
18 118 118
20118 22 145
20 8 636 8791
22 1165 4 595
23 943 945
19 - 310
10 744 14 641
30 862 36 786
34 747 40 524

N3nbaHWUTENEH ANPEKTOP:

lanuHa Neoprmesa

Digitally signed

[ata Ha cbcTaBaHe: 29.04.2024 r. Galina by Galina
Dimitrova gepemms
EVGENIYA Georgieva Date: 2024.0430
Digitally signed by EVGENIYA 22:48:39 +03'00'
STOYANO g .,
VA PEEVA
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Cenena Xonguur Al 3
UHavsnayaneH GUHAHCOB OTYeT
31 mapt 2024 r.

UHpuBmnayaneH otyert 3a npomeHuUTe B CO6CTBEHUA KanuTan, 3a roanMHaTa npukaoyBawa Ha 31 maprt 2024 r.

O6uwo
Bcuukmn cymu ca npeacTtaBeHU B XWUI.AB. AkuuoHepen  Peseps ot emncuu Opyrv pe3sepsu  HaTtpynaHa neyanba cobcTBeH
KanuTan Ha aKuum
Kanutan
Canpo Kbm 1 aHyapu 2023 r. 500 2 762 2290 3554
06wo0 BceobxBaTeH A0X0A 3a rogMHaTa - - - 184 184
Canpo Kbm 31 pekemepu 2023 r. 500 2 762 2474 3738
Canpo Kbm 1 aHyapu 2024 r. 500 2 762 2474 3738
060 BceobxBaTeH A0X0A 3a rogmMHaTa - - - 148 148
Apyru usmeHeHms (1) (1)
Canpo Kbm 31 mapt 2024 r. 500 2 762 2621 3 885
Digitally signed b
STOVANOVA Soihnre |
CbcTasun: STOYANOVA PEEVA i N D|g|ta||y signed by
Eerenma Meesa  PEEVA 2558 10300 V3mbAiHUTENEH ANPERTOP: Ga ] d Galina Dimitrova
FanuHa Meopruesa Dimitrova Georgieva

JaTa Ha cbcTaBAHe: 29.04.2024 r. Date: 2024.04.30

Georgieva 224859 +0300
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CeneHa Xonguur ALl 4
NHamBMayaneH puUHaHCOB OoTyeT
31 mapt 2024 .

UHamBupyaneH otyet 3a NnapuyYHUTE NOTOLUM, 32 roanHaTa
npukaoysawa Ha 31 mapt 2024 r.

MosAcHeHue 2024 r. 2023 .
XWUN.NB. XUN.NB.
OnepatMBHa AEeUHOCT
3aemu, NnpeaoCTaBeHU Ha Apyru npeanpuAaTna (4) -
MocTbnneHMA NO KPAaTKOCPOUYHU 3aeMMU -
M3nnawaHe Ha KPAaTKOCPOYHM 3aemMu -)
MoctbnneHua ot npogaxkba Ha GMHaHCOBK

2499
MHCTPYMEHTMU
MnawaHms 3a npnaobrsaHe Ha GMHAHCOBMU (1908) (196)
MHCTPYMEHTHU
MonyyeHn nnxsmn 756 550
MnalaHma Ha 4OCTaBYNLM (26) (20)
MapuyHM noTouM, CBBP3AHU C Bb3HArpaxkaeHuA (212) (13)
MnawaHmMa namn Bb3CTaHOBABAHMA Ha AaHDBLM BbpPXY (876) (284)
aoxoaa
HeTeH napuyeH NOTOK OT onepaTMBHa AEAHOCT (336) 45
MHBeCTULMOHHA AEeUHOCT
MOKyNKa Ha NHBECTULMOHHN UMOTH
MocTbnneHns oT Nnpoaaxba Ha MHBECTULLMOHHM 3420
UMOTH
HeTeH napuuyeH NOTOK OT MHBECTULUOHHA AENHOCT 3420 2624
®duHaHcoBa geHoCT
MNony4yeHn 3aemu 704 1341
M3nnaTeHn 3aemmn (2776) (1432)
MnateHn nnxsu (581) (230)
Opyrv napuyHm notoum oT GMHAHCOBA AeMHOCT (1) (1)
HeTeH NnapuyeH NOTOK OT GUHAHCOBA AEUHOCT (2 654) (322)
HeTHa npomsaHa B napu u NapuyHU eKBUBANEHTU 430 277
Mapun 1 NapMYHM eKBMBAJIEHTU B HAYaNOTO Ha 74 463
rogvHara
Mapu 1 napuyHn eKBUBANIEHTU B KpaA Ha roguHarta 16 504 186
CbcTasun: E\T/S\E(/T:IQVA gfgg"'yvzgsm%ov'* M3nbaHUTEeNeH AnpeKTop: Digitally signed
EBreHus MNeesa PEEVA v anuna leopruesa Galina ~ Gaine
Jlata Ha cbcTasaHe: 29.04.2024 . Dimitrova Georgieva

. Date:
Georgieva 30540430
22:49:20 +03'00'
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CeneHa Xonguur ALl 5
NHamBMayaneH puUHaHCOB OoTyeT
31 mapt 2024 .

MosacHeHMA Kbm UHAUBUAYaNHUA PUHAHCOB OTYET
1. MHdopmauua 3a apyKecTBOTO

"CeneHa Xonguur" AL (OpyXKecTBOTO MAM XONAMHIBT) € aKUMOHEPHO APYKecTBo,
pernctpupaHo B Penybaunka bbarapua no ¢upmeHo geno 142 ot 1994 r. Ha Coduiicku
rPagckm Cbh CbC ceganuniie M agpec Ha ynpasneHue B rp. Codua; PaioH p-H Butowa;
KsapTtan Masnoso; yn. Kynenute 3; ET. 1; An. opuc 6.

[elHocTTa Ha [py»KecTBOTO He e 06Bbp3aHa CbC CPOK UM APYro NPEeKpPaTUTENIHO YCAOBUE.
OcHoBHaTta agenHocT Ha ,CeneHa XonauHr” Al ce cbCcToM B MHBECTUUMW B Bbarapua u
yy}KOMHA B TbHProBCKU APYXKECTBA, MPOMULUJAEHM U CEJICKOCTOMAHCKM KOMMIEKCH,
M3BbplBaHe Ha cobCTBeHa NPOM3BOACTBEHA M TbProBCKa [AEWHOCT, Yynpas/ieHWe Ha
TbProBCKM ApPY¥KecTBa, npuaobuBaHe, ynpaB/ieHWEe, OuUeHKa W npodaxkba Ha yyactua B
OBArapCkU U YyKAECTPAHHM APYXKEeCTBa, NpuaobusaHe, ynpas/ieHWe M npogaxba Ha
obnuraumn, npnagobusaHe, oueHKa U Npoaarkba Ha NaTeHTU, OTCTbMBAHEe Ha JIMLEH3UM 33
M3MNoa3BaHe Ha NAaTEHTU Ha APY*KEeCTBA, B KOUTO XONANHIOBOTO APYMKECTBO y4acTBa.

Kbm gatata Ha HacToAWMA MeXaMHEH GUHAHCOB OTYET KanuTanbT Ha "'CeneHa XonauHr" ALl
e B pa3amep Ha 500 000,00 ne.a, pasnpeaeneH B 500 000 6poa NOMMEHHWN aKLMKU C HOMUHAN
1 (eanH) nes.

Akumute Ha [py*KecTBOoTO ca OBMKHOBEHM MOMMEHHM aKUMW C NPaBO Ha r1ac M He ca
pernctpupanun Ha bbarapcka ¢oHaoBa bopca.

[pyKecTBOTO e C eAHOCTeNeHHa cUCTeMa Ha ynpassieHWe cbC CbBeT Ha AMpeEKTopuTe
CbCTOALL, Ce OT TPMMa YeHOBE C MaHAaT OT 5 roguHu

Kbm 31.03.2024 r. CbBeTa Ha AMPEKTOPUTE HA APYKECTBOTO € B C/IegHUA CbCTaB:

e [anuHa Oumuntposa eoprmesa — N3nbaHUTENEH ANPEKTOP
e EneHaleopruesa bpbH4yeBa
e MapTtuH /llobomupos Mutes

CbBeTbT Ha AUPEKTOPUTE HE € YMbIHOMOLLMUA NPOKYPUCT UAW APYT TbPrOBCKM yNpaBuTe.

“CeneHa Xonaunr” ALl ce npeactaBnaga oT U3nbaHUTeNHUA gmupekTop MannHa AumuTtposa
leopruesa.

AKUMOHEpU, NpuUTeXaBalM Haa 5 % oT KanuTtana Ha ApyxectBoto Kbm 31 mapT 2024 r., ca:
Clearstream Banking Luxemburg Clients 16,85 %

Tpu Ec UHBecT A, 57,80 %

HA® KoHKopg PoHa-7 CayT-minct Opbn 14,90 %

Konkopa ®oHa 8 AntepHaTueeH ®oHpa 10,45%

NMoAcHeHUATa KbM MHAMBMAYANHUA CI)VIHaHCOB OTYET NpPpeacTaBnABaT Hepa3ae/iHa 4acT OT Hero



2.1.

CeneHa Xonguur ALl 6
NHamBMayaneH puUHaHCOB OoTyeT
31 mapt 2024 .

2. OnucaHue Ha APUA0OKNMATa CHeTOBOAHA NOJZINTUKA
ba3sa 3a U3rorBAHe Ha unHaAnBUAyaaHNA rogumiuieH dlechos oTyeT

NHamMBMAayanHMAT ¢uUHAHCOB OTY4eT Ha [lpyKecTBOTO € CbCTaBeH B CbOTBETCTBME C
MexayHapoaHuUTe CcTaHAapTU 3a ¢uHaHcoBo oTuuTaHe (MCPO), KouTo ce CbCToAT OT:
CTaHAapPTN 332 GUHAHCOBM OTYETU U OT TbAKYBAHMA Ha KomuTteTa 3a passacHeHMA Ha MCOO
(KPMC®0), opobpeHn ot CbeeTa no MexayHapoaHu cyeTtoBogHM cTaHaaptn (CMCC), u
MeKayHapogHUTe CY4eTOBOAHW CTaHAAPTM M TbAKYBaHMATA Ha [lOCTOAHHMA KOMUTET 3a
passacHaBaHe (MKP), ogobpeHn ot Komuteta no MexKayHapOAHU CYETOBOAHM CTaHAapTw
(KMCC), kouto edpeKTMBHO ca B cuna Ha 1 sHyapu 2023 r., U KouTo ca npuetn oT KomncunaTta
Ha EBponelickua cbio3. MCPO, npuetun oT EC, e 061W,0NpNeToTo HAMMEHOBaHUE Ha pamKaTa C
obwo npepHasHayeHne-cyeToBOAHA 6a3a, eKBMBA/NIEHTHA Ha pPaMKaTa, BbBeAeHa C
aebvHuumaTa cbrnacHo § 1, 1. 8 or [onbaHUTenHuTe pasnopeabu Ha 3akoHa 3a
CYETOBOACTBOTO NOA HauMeHOoBaHMeTo ,MexayHapoaHu cyeTtoBogHM ctaHgapTn” (MCC).

NHAMBMAYANHMAT GUHAHCOB OTYET € CbCTaBeH B 6bArapcKku nesa, Koeto e GyHKLMOHANHATA
BanyTa Ha [pyxecTBoTo. BCMUKM cymym ca npeactaBeHW B Xunaaum nesa (xun. ns.)
(BKNtOUUTENHO CpaBHUTENHATA MHPOPMaums 3a 2023 1.), OCBEH aKO He € NOCOYEHO ApYro.

PbKOBOACTBOTO HOCH OTrOBOPHOCT 3a CbCTaBAHETO WU A0CTOBEPHOTO nNpeacraBAHE Ha
MHd)OpM&LI,MﬂTa B HacToAWMA nHanBmnayaneH rogmieH d)MHaHCOB OTHET.

To3un roanweH GUHAHCOB OTYET € UHAMBUAYANEH. [Jpy>KeCTBOTO CbCTaBA U KOHCONMAMPAH
¢VHaHCOB OTYeT B CboTBETCTBME C MexayHapoaHuUTe CTaHAApPTU 3a PUHAHCOBO OTYMTaHe
(MC®0), paspaboreHn un nyb6anKyBaHM oT CbBeTa MO MeKAYHAPOAHW CYETOBOAHM
craHgapTt (CMCC) n npuetn ot EBponeiickus cbto3 (EC), B KOMTO MHBECTULMUTE B AbLLEPHM
npeanpuATMA ca OTYETEHW U onoBecTeHM B cboTteetcTBMe ¢ MCPO 10 ,KoHconmnampanm
dnHaHCcoBKM oTHETH”.

NHamMBnayanHUAT GUHAHCOB OTYET € CbCTaBeH MPW CrnasBaHe Ha MPUHUMNA Ha AencTBallo
npeanpuatve. PbKoBOACTBOTO Ha [py)KecTBOTO HanpaBuM aHaAM3 U NpeueHka Ha
cnocobHocTTa Ha [pyXecTBOTO JAa nNpOAbAXM CBOATA [AEWHOCT KaTo [AelcTBauo
npeanpuatve Ha 6a3a Ha HanuMyHata MHbopmauma 3a npeasuauMmMoTo b6baele u
PbKOBOACTBOTO O4YaKBa, Ye [py)KecTBOTO MMa A0CTaTbyHO GUHAHCOBM pecypcu, 3a Aa
NPOABL/MXKM OnepaTMBHATa cuU AelHoCT B 6AM3KO b6baelle M NpoAabaXKaBa Aa npuaara
NPUHUMNA 32 AeNCTBALL0 NPeAnpuATME NPU U3rOTBAHETO Ha GUHAHCOBMA OTYET.

3. MpomeHu B cueTOoBOAHATA NOUTUKA

3a TeKywaTta GMHAHCOBA roauHa APYKECTBOTO € NPUEeno BCUYKU HOBWU U/UIN PEBU3UPAHU
CTaHZAPTU U TbJIKYBaHUA, n3ganeHn ot CbeeTa No MexXayHapoaHM CYETOBOAHM CTaHAAPTU
(CMCC) u pecn. ot KomuTeTa 3a pasdacHeHuAa Ha MCDO, KouTo ca 6BUIN yMeCcTHM 3a HerosaTa
AEeNHOoCT.

OT Bb3NpUemMaHeTo Ha Te3n CTaHAaPTM U/UAN TbAKYBaHWUSA, B CMAA 33 TOAULWHU Nepuoam
3anoysawy Ha 1 AHyapu 2023 r., HEe ca HAaCTLNWAN NPOMEHWN B CYETOBOAHATA MOAUTUKA Ha

NMoAcHeHUATa KbM MHAMBMAYANHUA CI)VIHaHCOB OTYET NpPpeacTaBnABaT Hepa3ae/iHa 4acT OT Hero



CeneHa Xonguur ALl 7
NHamBMayaneH puUHaHCOB OoTyeT
31 mapt 2024 .

[ PY*KECTBOTO OCBEH HAKOWM HOBW U Pa3LIMPABAHETO Ha BeYe YCTAaHOBEHM ONoBecTABaHMA, be3
TOBa Za A0oBeAe A0 APYrY MPOMEHU B KNacMdUKaLMATA MW OLLEHKATa HA OTAENHU OTYETHU
obeKTn n onepauymu.

3.1.HoBu cTaHAAPTU, USMEHEHUA U PA3ACHEHMA Ha CbLUECTBYBALLU CTAaHAAPTU KbM
1 aHyapm 2023 .

[py>KecTBOTO € Npueno cnegHUTe HOBU CTaHAAPTU, U3MEHEHUA U pasacHeHus Ha MCDO,
nsgageHu ot CbBeTa NO MeXAYHapOLHU CYETOBOAHM CTaHAAPTU U og0b6peHun oT EC, KonTo
ca B cuMna 3a GMHAHCOBMA OTYET Ha [py)KecTBOTO 3a roAMWHMA Nepuos, 3anoysaly Ha 1
AaHyapu 2023 r., HO HAMAT CbLECTBEHO BAUAHME BbPXYy GMHAHCOBUTE pPe3ynTaTh UK
$UHAHCOBOTO CbCTOAHME HA [pyKeCcTBOTO:

MC®O 17 3acTpaxoBaTenHu Aorosopu B cmna ot 1 aHyapu 2023 r., npuert ot EC;

M3meHeHns B MCOO 17 3acTpaxoBaTenHu aorosopu: MNbpBoHayanHO npuaaraHe Ha MCPO
17 n MC®O 9 — CpasHuTesiHa UHPopmauma B cmaa ot 1 aHyapu 2023 r., npmeTtu oT EC;

N3meHeHna B MCC 1 [pepctaBaHe Ha ¢uHaHcoBuTe otyetn, MCPO W3ssneHuns 3a
npunoxernue 2: OnoBectABaHe HA CYETOBOAHW MOAUTUKK, B cuna oT 1 AHyapum 2023 r.,
npuetn ot EC;

N3meHeHna B MCC 8 CyeToBOAHA MOAUTMKA, MPOMEHW B CYETOBOAHWUTE MPUOAN3UTENHMU
OLEHKN U rpewkn: OnpegeneHne Ha CYETOBOAHM MPUOBAMIUTENHU OLLEHKM, B cuaa oT 1
AHyapu 2023 r., npuetn ot EC;

M3meHeHna B MCC 12 [daHbum Bbpxy goxoga: OTCpOYEHM AaHDbLUM CBbP3aHU C aKTUBU WU
NacMBM NPOM3TUYALLM OT eANHUYHW TPAH3aKUuM B cuna ot 1 AHyapu 2023 r., npmetn ot EC;

M3meHeHns B MCC 12 [aHbum Bbpxy goxoaa: MexayHapoaHa paHbyHa pedopma -
NPUMepPHU NpaBuna oT BTopu CTbnb, B cuna ot 1 aHyapu 2023 r., npuetn oT EC

3.2.CTaHgapTM, U3MEHEHUA U pa3ACHEeHUsA, KOMTO BCe Olle He Ca B/JIe3NU B CUNa U
He ce NpuaaraT oT No-paHHa AaTta oT [ pyKecTBOTO

Kbm pgatata Ha ogobpeHne Ha Te3n GMHAHCOBM OTYETU Ca U3L3LEHN HAKOW HOBM CTaHAAPTY,
U3MEHEeHMA U Pa3ACHEHMA Ha CbLLeCTBYBaLLMTe CTaH4APTU, HO He Ca BNE3M B CUIA UK He
ca npuetn ot EC 3a ¢pMHaHcoBaTa rogmHa, 3anoysawa Ha 1 AHyapu 2023 r., U He ca 6unm
NPUIOXKeHU No-paHo oT [py*KecTBOTO. He ce o4aKkea Te Aa MMaT CbLLECTBEHO BAUAHUE BbPXY
¢uHaHcoBUTE OT4eTUM HaA [py)KecTBOoTO. PBHKOBOACTBOTO OYaKBa BCUYKU CTAHZAAPTU M
n3meHeHuna Aa 6baaT NpueTM B CYETOBOAHATA MONMUTUKA Ha [pyKecTBOTO npe3 MNbpBUA
nepuog, 3anoysal, cnen gatata Ha BAM3aHeTO MM B cuna. CNUCBHKLT € NpomeHuTe B
CTaHOApTUTE e, KaKTo ceaBga:

N3meHeHns B MCC 1 MpeactaBsaHe Ha pUHAHCOBM oT4eTM: Knacndumkauma Ha nacMsmuTe Kato
TEKYLUM N HETEKYLWMN, B cuaa oT 1 AHyapwn 2024 r., npuetu ot EC;

N3meHeHns B8 MCC 1 MpeacraBsHe Ha pUHAHCOBM OTYETU: HeTeKywm nacusu, o6Bbp3aHu ¢
dnHaHCOBM NoKasaTtenu, B cmna ot 1 AHyapwu 2024 r., npmnetn ot EC

N3meHeHnsa B MCPO 16 JIM3uHr: 3aab/arKeHne No IM3UHT Npu npoaaxba u obpateH AU3MHF
B CMN1a He No-paHo oT 1 AHyapu 2024 r., npuetn oT EC;

NMoAcHeHUATa KbM MHAMBMAYANHUA CI)VIHaHCOB OTYET NpPpeacTaBnABaT Hepa3ae/iHa 4acT OT Hero



CeneHa Xonguur ALl 8
NHamBMayaneH puUHaHCOB OoTyeT
31 mapt 2024 .

N3meHeHna B MCC 7 OtyeT 3a mapuyHute notoum n MCPO 7 OUHAHCOBU MHCTPYMEHTU:
OnosectaABaHMA: CnopasymeHus 3a PUHAHCMPaAHe Ha JOCTaBYMUN, B cuna oT 1 aHyapu 2024
r., Bce owe He ca npuetu ot EC;

M3meHeHna B MCC 21 EdekTm OT npomeHuTe B OOMeHHUTE KypcoBe: Jlunca Ha
KOHBepTUpyemocT, B cmna ot 1 aHyapu 2025 r., Bce owle He ca npuetun ot EC.

3.3.Mpunoxxnma mepHa 6asa

Hactoawmar nHaunsunagyaneH roauvleH d)MHaHCOB OT4HET € WU3roTBeH npwun cna3BaHe Ha
npuHUMna Ha NCTopHUYeCKaTa UeHa, MO,CI,Md)MLI,MpaH B onpeaeneHn cnyy4aum C npeoueHKaTa Ha
HAKOW aKTUBU U NaCunBU 00 TAXHATA CnpaBeasimea CTOMHOCT KbM KpaAa Ha OTYETHNA nepunoa,
AOKONIKOTO TOBa Ceé U3NCKBaA OT CbOTBETHUTE CHETOBOAHWU CTaHOAPTU U Ta3u CTOMHOCT MOXe
Aa 6'b,CI|e AOCTOBEPHO YCTAaHOBEHA. Bcuukmn I'IO,CI,O6HM OTK/IOHEHMNA OT NpPUHUKUNA Ha
NCToOpnYeCKaTta uUeHaA Ca NOCOYEHUM Npu onoBectABaHe Ha CYETOBOAHATA MNOJ/IMTUKA Ha
CbOTBETHUTE MECTA NO-HATATDHLK.

4. 3HaUMMM CHETOBOAHU NOJIUTUKMU

4.1. O6wWwH NpHUNOXKeEHUA

Hai-3HaummumTe c4eToBOAHW NONUTUKKU, NpUNaraHn nNpu U3rotBAHETO Ha TO3U MeEXAUHEH
d)MHaHCOB OTHET, Ca npeacrtaBeHn Nno-40ny.

®UHAHCOBUAT OTYET € M3rOTBEH MPU CNa3BaHe Ha MPUHLUNUTE 33 OLEHABAHE Ha BCUYKM
BMAOBE aKTMBM, MACMBM, MPUXOAN U pasxoaum cbrnacHo MCPO. basuTte 3a oOueHKa ca
OMOBECTEHU NOAPOOHO MO-HATaTbK B CYETOBOAHATA MOJNTUKA KbM MEKAMHHUA GUHAHCOB
oTyer.

CnepBa fa ce otbenerku, 4e npu U3roTBAHETO HA NpPeAcTaBeHuA rogueH GUHAHCOB OT4eT
Ca W3NON3BAaHW CYETOBOAHW OLEHKM W AonycKaHuA. Bbnpekn 4ve Te ca 6HasmpaHu Ha
nHdopmauma, NpeocTaBeHa Ha PbKOBOACTBOTO KbM AaTaTa Ha M3rOTBAHE Ha MEXAUHHUS
$VHaHCOBUA OTYET, peasHUTe pesyaTaTM MoraT Aa ce pa3/invyaBaT OT HAaNpPaBEHUTE OLEHKMU U
AOMYyCKaHUA.

4.2. MNpeacTtaBaHe Ha PUHAHCOBUA OTYET

®durHaHCOBUAT OTYET e npeacTaBeH B cboTBeTcTBME ¢ MCC 1 ,MpeactaBsHe Ha PpUHAHCOBMU
oTtyetn”. [lpy*KeCcTBOTO NpeAcTaBs oT4YeTa 3a Nneyanbarta unm 3arybata n apyrus sceobxsateH
[l0X0[, B €AMHEH OTYeT.

B otyeTa 3a GMHAHCOBOTO CbCTOAHWE Ce MPeACTaBAT ABA CpPaBHUTENHM Nepuopa, KoraTo
[pyKecTBOTO  npunara  c4YeTOBOAHA  MOJIMTUKA  PETPOCNEKTMBHO,  Mpeun3vmcinBa
PEeTPOCNEKTUBHO MO3MLUMM BBB PUHAHCOBMA OTYE; UAM nNpeKknacuduumpa nos3vunmn BbB
dUHAHCOBMA OTYET M TOBa MMa CblecTBeH edeKT BbpXy MHPOpmaumsaTa B OT4YeTa 3a
$MHAHCOBOTO CbCTOSAHME KbM HA4Ya/1I0TO HA NPEAXOAHUA Nepuoa,
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4.3. dyHKUMOHA/IHA BaayTa U BaayTa Ha npeAcTaBsAHe

@OyHKUMOHaNHaTa BasiyTa Ha [py)KecTBOTO e BaJsiyTaTa, B KOATO Ce M3BbPLIBAT OCHOBHO
CAENKUTE B CTPAHaTa, B KOATO TO € PErncTpmpaHo. ToBa e HbArapCcKUAT NeB, KOMTO CbrIACHO
MEeCTHOTO 3aKOHOAATENCTBO € C GMKCUpPaH KypC KbM €BPOTO MpWU CbOTHOWweHne 1 eBpo =
1.95583 nB. BEHBE onpegens obmeHHUTe KypcoBe Ha ObArapckus NeB Kbm Apyrute
YYKOECTPAaHHM BaNyTM WM3MNON3BAMKM Kypca Ha €BPOTO KbM CbOTBETHATa Ba/nyTa Ha
MeXXayHapoaHuTe nasapu. MNpun NbpBOHAYa/IHO NPU3HaBaHe, CAe KA B YyXKAeCTpaHHa BanyTa
ce 3anucea BbB GYHKLMOHANHATA Ba/lyTa KaTO KbM CymaTa B YyXKAeCTpaHHa Banyta ce
npuaara 06MeHHUAT KYpPC KbM MOMEHTA Ha caenkaTa uan cbbutmeto. MapuyHnuTe cpeacTsa,
B3eMaHMATa WU 3a4b/KEHUATA, AEHOMUMHUPAHU B 4YyXKAeCTpaHHa BanyTa Ce OTYMTaT BbB
dYHKUMOHaNHaTa Ba/lyTa KaTo ce npunara obmeHHus Kypc, nybnamkysaH ot BHB 3a Bceku
paboTteH aeH. Kbm 31 aekemBpu Te ce OULEHABAT B ObArapcku nesa, KaTo ce M3NoN3Ba
3aKouMTEeNHUA obMmeHeH Kypc Ha BHB Kbm gatata Ha ¢wuHaHcosuAa oTtyeT. EdeKktute ot
KYPCOBUTE pPas/IMKKU, CBbP3aHM C yperKAaHeTO Ha CAEeNKM B YyXAeCTpaHHa BaayTta, WUam
OTYUTAHETO Ha CAENKU B YyKAeCTpaHHa BanyTa No KypcoBe, KOUTO ca pas/inyHu, oT Tesu, no
KOUTO MbpPBOHAYaNHO ca Buan NnpusHaTK, ce BKAOYBAT B OTYETa 3a neyanbata uam 3arybata
n apyrna BceobxsaTeH A0X0A B Nepuosa Ha Bb3HWKBAHETO MM. BanytaTta Ha npeactassAHe
BbB PUHAHCOBUTE OTYETM Ha [pyKECTBOTO CbLLO € ObArapCKUAT NeB.

4.4. YnpasneHune Ha PUHAHCOBUTE PUCKOBE

B xopa Ha obuyaHaTa cu AenHOCT [py*KecTBOTO MoXe A3 6bAe M3N0XKEHO Ha PasANYHK
$MHaHCOBU PUCKOBE, Hali-BaXKHUTE, OT KOMTO Ca: Na3apeH (BK/IOYBALL, BaNlyTEH PUCK, PUCK OT
NPOMAHA Ha CnpaBeaMBaTa CTOMHOCT U LEHOBM PUCK), KPEeAUTEH PUCK, NNKBUAEH PUCK U
PUCK Ha /NMXBEHO-06BBbP3aHM MNapuUyHM notoun. PUHAHCOBUTE PUCKOBE TEKYLO Cce
naeHTMbMUMpaT, M3MepBaT U Habalo4aBaT C NOMOLLTA Ha PA3/IMYHU KOHTPOJTHU MEXaHU3MM,
33 ga ce onpeAenAT afeKBaTHU HaeMHWM Bb3HArpaxAeHus, LLeHaTa Ha NpuBAeYEeHUTE 3aeMMU
N O3 Cce OUEHAT afeKBaTHO popmMuTe Ha NoaabprkaHe Ha cBObOAHUTE NMKBUAHU CPEeacTBa,
6e3 aa ce gonycka HeonpaBAaHa KOHLUEHTPaUMs Ha AaZEH PUCK.

4.5. lednHMULMA N OLEHKA HA eleMeHTUTE Ha oT4YeTa 3a PUHAHCOBOTO CbCTOAHME
4.5.1. AbnrocpovyHn MHBECTUL MU B AbLLEPHUN N aCOLLMMPAHU ApPYKeECTBA

ObNrocpoyYHUTE WMHBECTULMM, NPEACTaBAABALLM aKUMM B  AbLWEPHM U acoummpaHu
Apy)KecTBa, ca npeactaBeHM BbB GMHAHCOBMA OTYET MO ULeHa Ha npuaobusaHe
(cebecToMHOCT), KOATO nNpeacTaBnaABa CnpasBegnMBaTa CTOMHOCT Ha Bb3HarpaXAeHueTo,
KoeTo e 6110 NNaTeHO, BKAOUYUTENHO NPEKUTE pasxoam no npugobmnBaHe Ha MHBECTULMATA,
Hama/sieHa Cc HaTpynaHaTa obe3LeHkKa.

[py»KecTBoTO OTYMTa CYETOBOAHO €4HA WHBECTULUMA KaTo WHBECTMUMA B AbLLEPHO
[PY’KECTBO, KOraTo ynpaHsBa KOHTpOA. Hanuue e KOHTpos, Korato [py»KecTBoto e
N3/TI0XKEHO Ha, UM MMa MPaBa BbPXY, NPOMEHINBATA Bb3BPbHLLAEMOCT OT CBOETO y4yacTue B
NpeAnpuUATMETO, B KOETO € MHBECTMPAHO, N MMa Bb3MOXKHOCT [la OKaXKe Bb34eNCTBME BbPXY
TasM Bb3BPBLAEMOCT NOCPEACTBOM CBOUTE MPABOMOLLMA BbPXY NPEANpPUATUETO, B KOETO €
MHBECTMpPaAHO. B uvHAMBMAYANHUA MeXAMHEH JUHAHCOB OTYeT Ha [pyXKecTBoTo,
WMHBECTULMUTE B AbLEPHN NPeanpUATUSA CE OTYUTAT N0 cebecToMHOCT.
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AcouumnpaHo npeanpuaTMe e NpeanpuaTMe, B KOETO MHBECTUTOPBT YMPaXKHABA 3HAYUTENHO
B/MSIHME, HO KOETO He MPeACTaBiABa HWUTO AbLEPHO, HUTO CMECEHO MpeanpuATMEe Ha
MHBECTUTOpPA. 3HAYNTENIHOTO BAUSAHME Ce M3Pa3ABa B MPABOTO Ha y4yacTue NpM B3EMaHEeTo Ha
peleHuns, CBbpP3aHKn ¢ pUHAHCOBATA M ONepaTMBHATa AEMHOCT Ha NPeAnpUATUETO, B KOETO e
WMHBECTUPAHO, HO HE M KOHTPO/ BbpXy Ta3n AeWHOCT. OBMKHOBEHO 3HAYUTE/IHO B/IMAHUE Ce
YMpa*KHABA, KOraTo MHBECTUTOPBT MpUTENKaBa 25 WM noBeye MPOLEHTA OT r/acoBeTe B
npeAnpuATMETO, B KOETO € MHBECTUPAHO.

Mpu NoKynka 1 npoaaxkba Ha MHBECTMLUK B AbLLEPHU U acOLMMUPaAHM APYKECTBa ce npuaara
"paTaTa Ha cKoYBaHe" Ha caenkaTa.

MHBecTUUMUTE ce OTNMCBAT, KOraTo Ce MPEexBbp/aAT NnpasaTa, KOUTO NPOU3TUYAT OT TAX Ha
APYr LA NPW HAaCTbMNBAHETO Ha NPAaBHUTE OCHOBAHMA 3a TOBA W MO TO3M HayuH ce 3arybsa
KOHTPO/1a UM 3HAYUTE/THOTO B/INSIHUE BbPXY CTOMAHCKUTE U3roAu OT CbOTBETHUA KOHKpPETEH
™n nHsecTuumK. Nevanbarta/(3arybaTa) ot npoaaskb6ata Mm ce npeacrasa Ha pen "Meyanba
OT npopgaxba Ha AObluepHM ApyxKecTBa" B oTyeTa 3a nevyanbata wau 3arybata u gpyrua
BceobxBaTeH 4OXOA.

Mpuxoante OT AMBUAEHTW, CBbP3aHWU C ABATOCPOYHUTE MHBECTULMM Ce NPM3HABAT KaTo
TEeKyWM npuMxoaM W ce NpeactaBAT B OT4YeTa 3a nevanbata uam 3arybata u apyrua
BceobxBaTeH 40X04, KbM cTatTaTa "®MHaAHCOBM Npuxoamn u pasxoan”.

I'IaquHu cpeactsa U eKBUBAJIEHTU

MapuyHUTe cpeacTBa M EKBMBANEHTU BK/OYBAT KAaCOBUTE HA/JMYHOCTW, pasnaawatenHuTe
CMETKM M aeno3ntute B HaHKK. MapuyHUTe cpeacTsa B /ieBa Ca OLLEHEHM MO HOMMHaNHATA
MM CTOMHOCT, Ha MAPUYHUTE CPeacTBa, AEHOMUHUPAHM B YyXKAECTpaHHA BanyTa- no
3aKkNtounTEeNHUA Kypc Ha BHB kbm 31 gekemspun 2023 r.

3a uennTe Ha CbCTaBAHETO Ha OT4YeTa 33 napnvyHUTE NnoToyn:

NapuyHUTE NOCTLM/IEHUA OT KAMEHTU M NAPUYHUTE NallaHMA KbM A0CTaBUYMLM Ca
npeacraseHn 6pyTHo, ¢ BkAtoveH 4AC (20%);

NNXBUTe nNno npeaocCraBeHM KpeauTtun Ha AObulepHO ApyXKeCTBO Ce BKAKYBAT KaTo
nocTonieHnA 3a MHBECTULMOHHA ,CI,EI\;IHOCT;

nnateHnaT AAC no NOKYyNKW Ha AbATOTPAWHU aKTUBW OT YyXKAECTPaHHU A0CTaBYMUM Ce
noco4sa Ha pej "nnateHn AaHbum'", a NPU A0CTaBKa Ha AbAroTpaliHU aKTUBK OT CTpaHaTa ce
noco4ysa Ha pesa "nnawaHuWs Kbm A0CTaBuynUM" KbM NapuyHMTE MOTOLM OT onepaTuBHa
NEeNHOCT, JOKONIKOTO TOM y4yacTBa M Ce Bb3CTaHOBABA 3aeAHO M B OMepaTUBHUTE NOTOLM Ha
[IPYKEeCTBOTO 3a CbOTBETHMA Nepuoa.

AKUMOHepeH KanuTan

AKLMOHEPHUAT Kanutan ce NpeactaBs No HeroBata HOMMHaHA CTOMHOCT M CbOTBETCTBA Ha
aKTyasHaTa My cbaebHa perucrpaums.

Pe3epBsu u HepasnpeaeneHa neyanba
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MpeMUNHUAT pe3epB BKAOYBA NPEMWUM, MOJYYEHU NPU NbBPBOHAYAJHOTO €MUTUPAHE Ha
CcOb6CTBEH KanuTan. BcuukM pasxoan No CAENKW, CBbP3aHM C eMUTMpPaHe Ha aKuuu, ca
NPUCNagHaTH OT BHECEHMUA KanuTa/l, HETHO OT AaHbYHM 0bNeKYeHums.

[pyrute pesepsu Ha [py>KeCTBOTO BK/IOYBAT 3aKOHOB U AOMbAHUTENEH pe3epBs, KOMTO ce
obpasysaT OT pa3snpeaenaHe Ha pUHAHCOBUTE My Pe3yaTaTU 3a CbOTBETHUA nepuoa, cnej
obnaraHeTo MM C JaHbK BbpXy nevyanbaTta. Pesepsute Ha [pyKecTBoTo MoraT Aa ce
M3M0N3BaT caMo C pelleHne Ha O6woTo cbbpaHne Ha aKUMOHepUTe, CbrNacHO TbproBCcKUsA
3aKOH M YCTaBa Ha ApyXecTBoTo.

HepasnpeaeneHata ne4yanba BKAOYBA TEKYLLMA GUHAHCOB pe3ynTaT M HAaTPynaHUTe nevanbm
OT MUHANMU FOAMNHM.

3aabaXKeHnAa KbM HaeTu mua

lMnameH 2o00uweH omnycK

CobrnacHo Kogekca Ha TpyZa NpaBoOTO Ha MOA3BaHE HAa onpejeneHuA nojaraem roguiueH
OTNYCK Ce 3ana3Ba M B C/Ay4auTe, KOrato He € M3MOoAN3BaH B roAuHaTa, 3a KOATO ce
oTHacsa. B cvoteetctBne ¢ MCC 19 "[Joxoam Ha HaeTM Auua" pasxoga 3a OTMAYCKM ce
HAYMCNABA KATO Pa3xon M Ce NPM3HaBa KAaTO 3a4b/IXKEHUE KbM C/YXKUTEINTE B rogMHaTa, 3a
KOATO Ce OTHacA.

JepuHupaHu 0oxodu npu neHCUoHuUpaHe

B cboTBETCTBME C M3UCKBaHMATA Ha Kopekca Ha Tpyaa, NPy NpeKpaTsaBaHe Ha TpyAoBuS
[lOrOBOP Ha CAYXKWUTEeN, Npuaobun nNpaBo Ha MEHCUA 33 OCUTYpUTENEeH CTaXK M Bb3pPacT,
XONOMHIBT My wM3nnawa obesweteHne B ABYKpaTeH pasmep Ha OpyTHOTO TpyaoBO
Bb3HarpaxkAeHue, ako HaTPynaHUAT TPYAOBUA CTaXK B APYMKECTBOTO € MOo-ManbK OT AeceT
rOAVHW, UK B LLECTKPATEH pa3smep Ha BPYTHOTO TPYAO0BO Bb3HArpaXkAeHWe, Npu HaTpynaH
TPYAO0B CTaX B APYKECTBOTO HAZ AeceT NocnefoBaTeNiHn roAUHM.

I'Iopa,u,m TOBa, 4€ HAMa AO0CTaTb4yHO AaHHW 3a HaAeXAHO onpeaeniaHe Ha pa3mepa Ha
Ab/IKUMUTE 06e3LLI,eTEHMﬂ, KaKTO U nopaan o4akKBaHUTE NPOMEHN B HOPMATUBHATA ypep,6a,
B TO3n MeXaunHeH d)VIHaHCOB OTYET HE € HaAYMUC/NEHO 3aAb/IKEHUE 3a U3NallaHE Ha
06€3LLI,eTeHMﬂ Ha HaeTuTe nnda Nnpu NneHCMOHNpPaHe.

Mpuxoau
OCHOBHUTE NPUX0AN, KOMUTO [lpyKeCcTBOTO reHepmpa ca CBbP3aHM C NOKYNKO — npoaaxba Ha

B3eéMaHuA, d)MHaHCOBM dKTUBUN N ObWEPHU APYHKECTBA, KAKTO U NMOKYNKO — npo,u,a>K6a Ha
MMOTU.

3a fga onpeaeny Aanv U Kak Aa npusHae npuxoau, Opy»KecTBoTo M3NoA3Ba caefaHuTe 5
CTbMKMU:

1. UaeHTUdUUMpPaHe Ha AOroBOpPa C KANEHT

2. UaeHTUdUUMpPaHe Ha 3a4b/IXKEHUATA 33 U3MbJHEHNE

3. OnpeaensHe Ha LLeHaTa Ha cae/fkaTta

4. PasnpeaeneHue Ha LeHaTa Ha CAeNKaTa KbM 3a4b/IKEHUATA 3@ U3Mb/HEHME

5. lMpu3HaBaHe Ha NnpuxoanTe, KOraTo ca yA0BAeTBOPEHU 3a4b/XKEeHMATA 3a U3MbJ/IHEHME.
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MpuxoauTe ce NpusHaBaT UAW B A3AEH MOMEHT WAWU C TEYEHWE Ha BPEMETO, KOrato Wau
[lOKaTO [lpy)KecTBOTO YAOB/NETBOPM 3a4b/IKEHMATA 33 U3MNbJAHEHWE, NPEXBbPAANKK
obeLlaHNTe CTOKM AN YCAYTN Ha CBOUTE KIUEHTU.

[py»KecTBoTO Npu3HaBa KaTo 3a4b/XKEHWSA NO A0roBOpP Bb3HarpakaeHue, MoayvyeHo no
OTHOLWIEHME Ha HeyA0BNETBOPEHU 3a4b/IXKEHNA 33 U3MbAHEHNE U U NPEACTaBA KaTo Apyru
3a[b/XKEHUA B OT4YeTa 3a PUHAHCOBOTO CbCTOAHME. O CbUMA HauMH, aKo [lpy>KecTBoTo
YAOBNETBOPU 33a4b/KEHME 33 U3MbAHEHWE, Nnpegu Aa NOMYYM Bb3HArParKAEHUEeTo, TO
npu3HaBa B oTyeTa 3a GUHAHCOBOTO CbCTOAHME UM aKTUB MO AOroBopa, WKW B3eMaHe, B
3aBMCMMOCT OT TOBa [a/Iv CE U3NCKBA HELLLO APYro OCBEH OnpeaeneHo Bpeme 3a nosyyaBaHe
Ha Bb3HarpaskaeHueTo.

Mpuxoan ot INXBU U AUBULEHTH

MpuxoauTe OT NIMXBM Ca CBbP3aHMU C NPeAoCTaBeEHM 3aeMM Ha Apyrv [py*KecTBa 1 4OrOBOpU
3a uecus. Te ce OTYMTAT TEKYLLO NO MeToAa Ha edpeKTUBHATa INXBA.

anXOﬂ,VITe OoT AOUBUOEHTU CE€ MNPU3HABAT B MOMEHTA HA Bb3HWKBAHE Ha MNpPaBOTO 34
nony4vyaBaHe Ha naaWwaHeTo.

OnepaTuBHU pa3xoam

OI'IepaTMBHMTe pa3xoan ce npusHaBaT B neyanbarta mau 3ary6aTa npn NONA3BAHETO Ha
YyCnyrumte nam Ha Aatata Ha Bb3HUMKBAHETO M.

KoraTto pa3xoaute He OTroOBapAT Ha YC/JOBUATA 32 Pa3CpPOYBaHE Cbr/1IaCHO M3UCKBAHMATA Ha
MC®O 15, cbwuTte ce npu3HaBaT KAaToO TEKYWM B MOMEHTA Ha Bb3HMKBAHETO MM KaTo
HanpuMmep He ce O4aKBa A3 6bAaT Bb3CTAHOBEHN UM NEPUOADBT HA PAa3CPOYBAHETO UM € A0
eflHa roguHa.

CnegHute onepatnBHM pasxoan BUHArM Ce 0TPa3ABaT KATO TEKYLW, pa3xod B MOMEHTA Ha
Bb3HUKBAHETO NM!

O6LWM N aAMUHUCTPATMBHM Pa3xoam (OCBEH aKo He Ca 38 CMETKa Ha KAMeHTa);

Pa3xoam, CBbp3aHU C U3MbJHEHME Ha 3a4b/IKEHUETO;

Pasxoau, 3a KOWTO MpeanpuATMETO He MOXKe Ja onpeaeny, Aaanm ca CBbp3aHM C
YAO0BNETBOPEHO WU HEYA0BNETBOPEHO 3a4b/IXKEHNE 33 U3MbHEHME.

Pa3sxogu 3a AMXBU M pa3xoam No 3aemm

Pa3xoaunTe 3a MXBU Ce OTUMTAT TEKYLLO MO MeToAa Ha ed)eKTMBHaTa Nnxsa.

Pa3xoante nNo 3aemu OCHOBHO NpPeAcTaBAABaT JMXBU MO 3aemuTe Ha [py*KecTBoTo. Bcuuku
pa3xoAM MO 33aeMW, KOUTO AMPEKTHO MoraT Aa 6baaT OTHECeHM KbM 3aKynyBaHEeTo,
CTPOUTENCTBOTO WAM MNPOM3BOACTBOTO Ha eAMH OTroBapAll, Ha YCNOBMATa aKTuUB, ce
KanuTanmsmpar npes neprMoaa, B KOMTO Ce 04aKBa aKTUBBT A3 6b/e 3aBbpLIeH U NpUBeAEH B
rOTOBHOCT 3a M3MNon3BaHe UAW npodaxkba. OcTaHanuTe pasxoau NO 3aemu cneasa Aa ce
NPWU3HaBaT KaTo pa3xo/, 3a NepMoaa, B KOWTO ca Bb3HWKHAAW, B OTYeTa 3a nevanbata uau
3arybaTta 1 Apyrua BceobxsaTteH aoxon Ha pen, ,,dnHaHcoBu pasxoan”.

4.6. aHbyHO Ob6naraHe
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CbrnacHo ObArapcKkOTO AaHBYHO 3akoHogatencTtBo 3a 2023 r. ApyxKecTBaTa AbjXKaT
KoprnopaTMBeH MNOAOXOAEH AaHbK (gaHbK OT neyanbata) B pasmep Ha 10 % BbpXY
obnaraemata ne4vanba, kato 3a 2022 r. Tol cbLo e 6un 10 %. 3a 2024 r. faHbYHATA CTaBKa ce
3anas3Ba Ha 10%.

[py»KecTBOTO npunara 6anaHCOBUA METOA, Ha 3a4b/IXKEHUATA 32 OTYMTAHE HA BPEMEHHUTE
AAHDBYHWU PA3/IMKKU, NPU KOWUTO BPEMEHHWUTE AaHbBYHM PaA3MKM Ce YCTAHOBSABAT 4pes
CpaBHABAHE Ha MpeHOCHaTa CTOMHOCT C AaHbyHaTa OCHOBA Ha aKTUBUTE M MNacUBUTE.
YCTaHOBEHUTE OTCPOYEHUN AAHDBYHM AaKTUBU U MACUBM CE KOMMEHCUPAT U AaHDBYHUAT edeKT ce
N34nCNABa Ypes NpuaaraHe Ha JaHbYHATA CTaBKa, KOATO Ce OYaKBa A4a 6bae NpuaoKeHa npu
TAXHOTO 06paTHO NpoasBaeHne B bbaewe. OTCPOYEHNTE AAaHDBUYHMN 3a4b/IKEHUA Ce NPU3HABAT
NPW BCUYKK C/ly4au Ha Bb3HWKBAHE, @ OTCPOYEHUTE AaHbYHWU aKTUBM, CAaMO A0 CTeNeHTa, 40
KOSTO PbKOBOACTBOTO CYMTa, Ye € CUTYPHO, Ye [pyKecTBOTO Le peanusmnpa neyanba, 3a ga
M3M0N3Ba AaHBYHUA aKTUB.

AusupeHTu
AvnBnaeHTUTE ce NpU3HABAT KAaTO HAMa/leHMe Ha HETHUTE aKTMBU Ha [py»KeCcTBOTO U TEKYLLO

3a4b/1IKEHNE KbM C06CTBeHMLI,VITe Ha QaKUMOHEPHMA Kanutan B nepunoda, B KOUTO €
BBb3HWMKHA/10 NPaBOTO 3a NoJs1iy4aBaHe.

I'Ipe3 TEKYWMNA Nepno He € B3EMAHO pelleHne 3a pasnpegeneHne Ha anBnNAeHT.

Joxop Ha akKuumAa

[oxoabT Ha efHa akuMA ce M3YMCNABA Ha OCHOBATa Ha HeTHaTa ne4yanba 3a nepuoga v
cpeaHonpeTerneHmsa 6poii Ha 06MKHOBEHMTE MOMMEHHM aKL MK Ha [lpy*KecTBOTO.

®PuHaHcoBU UHCTPYMEHTU
I'Ipu3|-|aBa|-|e n oTnucBaHe

®uHaHCOBUTE aKTMBM U PUHAHCOBUTE MACMBWM Ce MPU3HABaT, Korato [py’KecTBOTO CTaHe
CTpaHa No A0roBOpPHUTE YCA0BUA Ha GUHAHCOBUA MHCTPYMEHT.

®dUHAHCOBUTE aKTMBU Ce OTMMUCBAT, KOraTo AOrOBOPHUTE NpPaBa BbPXy NapuUyHUTE NOTOLM OT
$MHAHCOBMA aKTMB U3TMYAT UM KOraTo GMHAHCOBUAT aKTUB M MO CbLLECTBO BCUYKU PUCKOBE
M U3roau ce NPEXBbPAAT.

®nHaHCOBUTE NACMBM Ce OTMUCBAT, KOrato 3a4b/IXKEHNETO, MOCOYEHO B A0rosopa, €
M3Nb/IHEHO, € OTMEHEHO NI CPOKDBT MY € U3TEKDB/.

Knacudukauma n nbpBoHayasIHO oLeHABaHe Ha PUHAHCOBUTE aKTUBMU

MNbpBOHaYanHoO d)MHaHCOBMTe dKTUBM Ce OTYUTAT NO CnpaBensinBa CTOVIHOCT, KOpUrnpaHa C
pa3xoauTe nNo caenkata, C U3KJKYEHNE Ha d)VIHaHCOBMTe dKTUBK NO Cnpasedsinea CTOMHOCT
npes neyanbata unu 3ary6aTa N TbProBCKUTE B3€MaAHUA, KOUTO HE CbAbpPHKaT CbLleCTBEH
d)MHaHCOB KOMMOHEeHT. [TbpBOHayanHaTa OUEHKa Ha d)MHaHCOBI/ITe dKTUBM MO CnpaBensinea
CTOMHOCT npes neyanbata nnu 3ary6aTa HE Ceé Kopurnpa c pasxogute no caenkarta, KOUTo ce
OTYMTAT KaTo TeKywMm pas3xoan. [MbpBOHaYasiHATa OLLEHKA Ha TbpProBCKUTE B3eMaHUA, KOUTO
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He CbAbp)KaT cbllecTBeH (GMHAHCOB KOMMOHEHT NpeAcTaBAABa LEHaTa Ha cAeskarta
cbrnacHo MCOO 15.

B 3aBMCMMOCT OT HauMHa Ha nocaenBalo oTYynMTaHe, PUHAHCOBUTE aKTUBK ce Knacuduumpar
B €4Ha OT C/IeiHUTE KaTeropuu:

ABbATOBU MHCTPYMEHTU MO aMOPTM3MpPaHa CTOMHOCT;
dMHaHCOBM aKTUBM NO CnNpaBeanBa CTOMHOCT Npe3 nevyanbaTta uau 3arybara;

dMHAHCOBM aKTMBKM MO cnpaBeanMBa CTOMHOCT Mpe3 Apyr BceobxsaTeH Aoxod C uau 6es
peknacudpmkauma B neyanbata wmaM 3arybata B 3aBMCMMOCT Jajn Ca AbATOBU WM
KanuTanoBu MHCTPYMEHTH.

Knacupukaumata Ha ¢MHaAHCOBUTE aKTUBM ce onpedensa Ha 6asata Ha cnegHuTe Ase
ycnosusa:

b6usHec MOAEeN®dT Ha ,ﬂ,py)KeCTBOTO 3a ynpasBaeHne Ha d)MHaHCOBMTe dKTUBWK,
XapPaKTEPUCTUKNUTE HA AOTOBOPHUTE NAPUYHN NOTOUN Ha d)VIHaHCOBMﬂ dKTUB.

BCMuKM npuxoan M pasxoau, CBbp3aHM C PpUHAHCOBUTE aAKTUBWU, KOUTO ca NPU3HATU B
neyanbata M 3arybaTa, ce BKAOYBAT BbB (MHAHCOBM pa3xoau, PpUHAHCOBM NpUXoAM C
N3KNoYeHNe Ha obesueHKaTa Ha TbProBCKUTE M APYrK B3eMaHUs, KOATO ce npeacTaBsa Ha
pea ,Medyanbu / (3arybu) ot obesueHka, HETHO B oTyeTa 3a nevyanbarta maum 3arybarta u
Apyrus BceobxBaTeH AOXOA.

MocnepBaw,o oueHABaHe Ha ¢m-|a|-|c03wre dKTUBU

O bAroBu MHCTPYMEHTU NO aMOPTU3MPAHA CTOMHOCT

durHaHCOBUTE aKTUBM Ce OLLeHABAT MO aMOPTU3NPaHa CTOMHOCT, aKO aKTUBUTE U3MbAHABAT
CNefHUTE KPUTEPUU U He Ca OMNpeaeseHn 3a OLeHsABaHe Mo crnpaBegMBa CTOMHOCT npes
nedyanbara u 3arybara:

APYKECTBOTO ynpaBaABa aKTUBUTE B PaMKUTe Ha BU3HEC MOAEesn, YMATO Len e Aa ObPXKU
$MHaAHCOBUTE aKTMBM U Aa CbbUpa TeXHUTE AOTOBOPHU NAaPUYHM NOTOLY;

CbrNacHO A0roBOpHUTE YCNOBWMA Ha (PUHAHCOBMA AKTMB HA KOHKPETHM [aTM Bb3HMKBAT
NapuMyHM MOTOUM, KOMTO Ca EAMHCTBEHO MNAaWaAHWA MO T[NaBHULA M JIMXBA BbBPXY
HenoraceHaTta Cyma Ha r/laBHMUaTa.

Tasn KaTeropua BKAOYBA HeAEepUBATUBHM GUHAHCOBM aKTUBM KaTO 3aeMU M B3eMaHUA C
bOUKCUpPaHU UK onpeaenMmu NAallaHMA, KOUTO He ce KOoTMpaT Ha akTMBeH nasap. Cnep
MbPBOHAYa/IHOTO NPM3HaBaHe Te Ce OLEeHABAT MO aMOPTU3MPAHA CTOMHOCT C U3MNON3BaHE Ha
MeToZa Ha epeKTMBHATA NMXBa. [JMCKOHTMPAHE He ce M3BbPLUBA, KOraTo ePeKkTbT OT Hero e
HecblwecTBeH. [py»KecTBoTo Knacuduumpa B TasuM KaTeropusa napute U nNapuyHUTe
€KBUBANEHTU, TbPrOBCKUTE U APYrM B3EeMaHMA, KaKTO M perucTtpmpaHM Ha bopcaTta
obauraumn.

T'bprOBCKM B3emMaHuA

TbpProBCKUTE B3EMAHUA Ca CYMWU, OAb/BKUMMU OT KAMEHTM 33 NPOAAAEHM CTOKU WU YCAYTU,
M3BbpLWEHN B 0bMYaMHMA XOo4 Ha cTonaHckata AerHocT. O6MKHOBEHO Te ce Ab/KaT 3a
yperkaaHe B KpPaTbK CPOK M CNeAoBaTeNHO Ca KNacuduUMpaHU KaTo TeKywu. TbproBckute
B3€MaHMA ce MNpWM3HaBaT MbPBOHAYa/IHO B pPa3mep Ha 6e3ycNOBHOTO Bb3HArpaxKaeHwue,
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OCBEH aKO CbAbP)KAT 3HAYMTE/IHM KOMMOHEHTU Ha OUHAHCUpaHe. [pyXKecTBOTO AbPXKM
TbProBCKUTE B3EMAHUA C LieN cbbupaHe Ha JOrOBOPHUTE MapUYHM NOTOLM U CNeA0BaTENHO
MM OLEHABA MO amMOPTM3MpPaHa CTOMHOCT, KaTo M3Mo/3Ba MeToda Ha edeKTMBHaATa /INXBA.
[VCKOHTMpPaHe He ce M3BBbPLLBA, KOraTo ePeKTbT OT HEro € HeCbLLECTBEH.

®UHaHCOBM aKTUBM NO CpaBea/IMBa CTOMHOCT Npe3 nevanbara uam 3arybara

®UHAHCOBM aKTMBM, 332 KOUTO HE € NMPUNOKUM BU3HEC mogen ,AbpKaHu 3a cbbupaHe Ha
[O0TrOBOPHUTE MapuUyHM noTouun” uam 6usHec mogen ,AbpXaHu 3a cbbupaHe M npogaxba“,
KakKTO U (PUHAHCOBM aKTUBU, YMUTO AOrOBOPHM MNAPUYHM NOTOUM HE Ca EAUHCTBEHO
NAalaHMA Ha FaBHULA U INXBUM, C€ OTYUTAT MO CnpasBeasiMBa CTOMHOCT npe3 nevanbaTta unm
3arybara.

Tas3n KaTeropus CbAbpKa CblO Taka MHBECTULIMKN B KanNnUTaNoBU MHCTPYMEHTU. [1py»KecTBoTO
oTYMnTa TE3N MHBECTULUKM MO CnpaBedMBa CTOMHOCT npe3 nevanbata unam 3arybata U He e
HanpaBuaa HEOTMEHMM M360p Ja M OTYMTa MO ChpaBegMBa CTOMHOCT npes3 Apyr
BceobxsaTeH aoxo4. NpomeHuTe B cnpaBennMBaTa CTOMHOCT Ha aKTUBUTE B Ta3W KaTeropus
ce oTpasABaT B ne4yanbarta u 3arybata. CnpaBeasmBaTa CTOMHOCT Ha PUHAHCOBUTE aKTUBU B
Tas3uM KaTeropusa ce onpeaensn 4Ypes KOTMPaHU LieHN Ha aKTUBEH Masap Wau Ypes U3nosi3BaHe
Ha TEXHWKW 3a OLLeHABAHeE, B C/lyYall Ye HAMA aKTMBEH nasap.

O6e3ueHKa Ha GUHAHCOBUTE aKTUBU

M3unckBaHmMsaTa 3a obesueHKa cbrinacHo MCPO 9, nsnonssat MHPopmaLma, OpUEHTMPaAHA
KbM O6baeLeTo, 3a A3 NPM3HAAT OYAKBAHUTE KPeanTHU 3aryou.

MHCTpYMeHTMTe, KOUTO nonagart B obxBaTa Ha M3NCKBAHMATA 33 O6€3LI,€HKa, BK/1IOYBAT 3aeMU
n gpyrn obvarosu (bMHaHCOBVI dKTUBH, OUEHABAHWN NO aMOpPTU3NPAHA CTOVIHOCT, TbpProsCku
B3eMaHuA.

[pyKecTBOTO Hauucnasa obeslLeHKa Ha TbProBCKUTE W ApYyrKM B3eMaHMsA, KOUTO He ca
obe3neyeHM CbC 3an0r Ha aKumMu. Kato MHAMKATOpPM 3a noTeHumanHa obesueHKa Ha
TbProBCKUTE  B3eMaHMsA [py)KecTBOTO CYyMTa HACTbMWUAM  3HAYUTENHU  (DUMHAHCOBM
3aTpyAHeHUs Ha aebutopa, BepoATHOCTTa AebuTopbT [a BCTbNM B Npoueaypa no
HEeCbCTOATE/NIHOCT WAW HEWU3MNbJHEHWE Ha [OrOBOPEHWUTE aHTFaKMMEHTM OT CTPaHa Ha
KOHTpareHTa v 3abaBa Ha N/AWaHUATA U CTENEHTA Ha 0BCNYKBAHETO UM.

CbrnicHO M3UCKBaHMA 3a obesleHKa cbrnacHo MCPO 9, cheasa Aa ce M3Mo/3Ba noseye
NHPOPMaLMA, OPUEHTUPAHA KbM BbAELLETO, 3a Aa NPU3HAAT OYaKBAHUTE KpeaAuTHU 3arybum —
MOJEnbT 3a ,04akBaHUTE KpeauTHU 3arybu”, Konto 3amecTBa ,MoZena Ha MOHeceHuTe
3arybu”, npeactaseH B MCC 39. MHCTpyMeHTMTE, KOUTO Nonaaat B obxsaTa Ha HOBUTE
M3NUCKBAHMA, BKAOYBAT 3aeMM W APYrM AbATOBUM (UHAHCOBM aKTMBM, OLEHABAHW MO
amMopTM3MpPaHa CTOMHOCT, TbProBCKM B3emaHusA. MpnU3HaBaHETO Ha KpeauTHU 3arybu Beue He
3aBMCM OT HacCTbMNBaHETO Ha cbbuTMe C KpeauTHa 3aryba. Bmecto ToBa [lpyecTBoTo
pasrnexaa no-WMPOK CNekTbp OT MHPOpMaUMA NPU OLEHKaTa Ha KPeAUTHUS PUCK U
OLLEHABAHETO Ha OYaKBaHUTE KpeauTHU 3arybu, BKAKOUYUTENHO MUHaANU CbOUTUA, TEKYLLN
YCNIOBUA, Pa3yMHM U NOAAbPNKALIM NPOTrHO3M, KOWUTO BAMAAT BbPXY OYaKBaHaTa
cbbupaemocT Ha bbaelmMTe NAaPUYHU NOTOLUM Ha MHCTPYMeHTa. Mpy NpunaraHeTo Ha To3u
noAxo/, Haco4yeH Kbm 6beLleTo, ce Npasu pasrpaHUYEHne MexKay:
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L4 d)MHaHCOBM MHCTPYMEHTUN, YMETO KPEAUTHOTO KaYeCTBO HE Ce€ € BAOWWMNO 3HAYUTESIHO
cnpAMO MOMEHTA Ha NbPBOHAYAa/IHOTO NPU3HABAHE UM UMAT HUCBK KpeauTeH pUCK (d>a3a 1)
n

L d)VIHaHCOBVI MHCTPYMEHTUN, YNETO KPEAUTHOTO KAa4e€CTBO Ce € B/IOWWNI0 3HAYNUTE/THO CNPAMO
MOMEHTA Ha NbPBOHAYA/IHOTO NPU3HABAHE UM Ha KOUTO KPeaAUTHUA PUCK HE € HUCDK (d>a3a
2)

o ,®aza 3“ obxBawa ¢MHAHCOBM aKTMBM, KOUTO MMaT OOEKTMBHM [OKasaTesncTBa 3a
obesueHKa KbM OTYeTHaTa AaTa.

HuTo eanH OT PUHAHCOBMTE aKTUBM Ha [ py*KeCcTBOTO He Nonaja B TpeTaTa Kateropus.

Obe3ueHKaTa ce npe/cTaBs B CHETOBOAHUA HanaHC KaTo HaMasleHMe Ha OTYeTHaTa CTOMHOCT
Ha B3eMaHWATa, a pas3xoauTe OT obesueHKaTa M nNpuxoguTe OT BbpHaTU 0b6e3LEHKU ce
npeacTaBAT B OT4YeTa 3a BCeobOXBaTHMA Aoxof Ha pen ,lledyanbu mn 3arybu oT obesueHkKa,
HeTHO".

Knacudukauma n oueHAasaHe Ha PMHAHCOBUTE NACUBU

dunHaHCOBUTE NACUBM Ha ﬂ,py)KeCTBOTO BK/KOYBAT MONAYYEHU 3aeMUN, TbProBCKU U ApPYTU
d)MHaHCOBM 3a4b/IKEHNA.

®UHAHCOBUTE NACMBU Ce OLLEHABAT MbPBOHAYA/IHO MO CNPAaBeA/IMBA CTOMHOCT M, KbAETO €
NPUIOXKMMO, Ce KOPUIMPAT MO OTHOLWEHWE Ha pa3xoauTe MO CAEe/IKaTa, OCBEH aKo
[pyKecTBOTO He e onpeaennno gageH GMHAHCOB NAcMB KAaTO OLLEHABAH MO CnpaBea/vMBa
CTOMHOCT npe3 nevyanbarta u 3arybarta.

®rHaHCOBUTE NACUBM Ce OLEeHABAT NOC/ieABallL0 N0 aMOPTM3MPaAHaA CTOMHOCT, N3MNON3BaMKM
MeToZa Ha epeKTUBHATA INXBA, C U3KNIOYEHNE HA AepPMBATMBU U GUHAHCOBU NACUBU, KOUTO
ca onpeaenieHn 3a oueHaABaHe No CnpaBea/MBa CTOMHOCT npe3 nevanbarta uam 3arybata (c
M3KNIOYEHNEe Ha [AepuBaTMBHU (MHAHCOBM WMHCTPYMEHTWU, KOMUTO ca oOnpeaeneHu u
ePeKTUBHM KaTo XeaKmnpaLy, MUHCTPYMEHT).

BCMUKM pasxogM CBbP3aHW C /IMXBU WM, aKO € MPUAONKMMO, MPOMEHU B ChpaBea/MBaTa
CTOMHOCT Ha MHCTPYMEHTA, KOUTO ce OTYMTaT B nevanbata uam 3arybaTta, ce BKIOYBAT BbB
bUHaHCcoBUTE pasxoam UM GUHAHCOBUTE NPUXOAN.

MpoBu3nKM, yCNOBHU NACUBU U YCIOBHU aKTUBU

MpoBu3nMTE Ce NPU3HaBaT, KOraTo MMa BEPOATHOCT CErallHU 3aA4b/IXKEHUA B pesynTaT oT
MWHaNo CcbbuTME Aa AoBeaaT A0 M3XOAAL, NOTOK Ha pecypcu oT [py»KeCcTBOTO U MOXKe Aa
6bae HanpaBeHa HageXKAHa OLUEHKA Ha CyMaTa Ha 3a4b/I’KEHMETO. Bb3MOXKHO € CpOYHOCTTa
WAW cymaTa Ha M3XOA4AWMA MapuyeH MOTOK Aa e HecurypHa. CerawHo 3agb/KeHMEe ce
nopaxaga oT Ha/IMYMETO Ha MPABHO UM KOHCTPYKTUBHO 3a4b/IXKEHNE BCNEACTBUE HA MUHANU
CbbUTMA, HanNpumep rapaHuMKW, MpPaBHM CNOPOBE WAM ObOpemeHsBallM [AOroBOpM.
MpoBu3uMTE 3a MPECTPYKTypUpaHe ce NPM3HaBaT CaMO aKo € pa3paboTeH M MPUNOXKEH
noapobeH dopmaneH nNnaH 3a NPEeCTPYKTypUpaHe Uan pbKOBOACTBOTO € 065BUI0 OCHOBHUTE
MOMEHTM Ha NJaHa 3a NpecTpyKTypupaHe npen Te3u, Kouto 6uxa 6unm 3acerHanw.
MpoBu3um 3a 6baeLM 3arybun ot AEMHOCTTa He ce NpM3HaBar.
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CymaTa, KOAITO Ce NpU3HaBa KaTo NpoBuM3usA, ce n3uncnasa Ha 6asa Hall-HaaeXKaHaTa OLeHKa
Ha pa3xoamuTe, HEOBXOAMMMU 33 ypeXKAaHe Ha CerawHo 3aAb/KeHMe KbM Kpasd Ha OTYETHUSA
nepuoa, Kato ce B3emaT npeasui, PUCKOBETE M HECUIYPHOCTTA, CBbP3aHM CbC CEralHoTO
3aAb/KeHne. KoraTo cbllectByBaT peavua noAobHM  3aAb/XKeHusA, BepoATHaTa
HeobXxoAMMOCT OT M3XOAALL, NOTOK 3a NoracsiBaHe Ha 3a4b/IXKEHUETO ce onpeaens, Kato ce
oTyeTe rpynarta Ha 3aA4b/IKEHMATA KaTo Usano. NpoBusmnnTe ce ANCKOHTMPAT, KOrato epeKkTbT
OT BpeMeBuTe Pas3/IMk1 B CTOMHOCTTa Ha NapuTe e 3HaYuTeneH.

Obe3sleTeHns OT TPETU ML BbB BPb3Ka C AaAEHO 3aAb/IXKeHUe, 33 KOUTO [py>KecTBOTO e
CUIYPHO, Ye We NoJlyYn, ce MPM3HaBaT KaTo OTAeNEeH aKTUB. TO3M aKTUB MOXE M Aa He
Ha/B1LWaBa CTOMHOCTTa Ha CbOTBETHATa NPOBU3MA.

MpoBu3umMTE ce nNpepasriexnat KbM Kpas Ha BCEKW OTYETEH MEPMOL W CTOMHOCTTA UM ce
KOpurupa, 3a Aia ce oTpasun Han-gobparta NnpubansnTeiHa OLEeHKa.

B cnyyamTe, B KOUTO Ce CuYMTa, Ye e MAJIKO BepOATHO Aa Bb3HUKHE M3XOAAL, MOTOK Ha
MKOHOMMUYECKN pPeCypCHn B PE3YNTAT HA TEKYWO 3aab/1KeHUe, NacnuB He Ce Npwu3sHasa.
YcnoBHUTE NacmBu cnejBa Aa ce oueHABaT nocneaBawio no no-BUCOKaTa CTOMHOCT mexay
OMNMnUCaHaTa Mno-rope CpasHMma nNposunsnAa M NbpBOHAYA/IHO NPU3HATATA CyMa, HamasieHa C
HaTpynaHaTa aMopTU3aLUA.

BepOFITHM BxoaAwnM notounm Ha MKOHOMUYECKM NMOJA3U, KOUTO BCE OuWe HE OTroBapAT Ha
KpUTepmUnUTE 3a NPU3HAaBaHE Ha aKTUB, C€ CMATAT 3a YC/IOBHW aKTUBU. Te ca onncaHu 3aefHo C
YCNOBHUTE 3a4b/IKEHNA Ha ,ﬂ,py)-KeCTBOTO B NOACHeHue 24.

3HauMmmn npeueHK Ha PbKoOBOACTBOTO NPU NpusiaraHe Ha c4HeToBOA4HATa NOJ/IUTUKA

3HaummuTe npeueHKn Ha pbKoBOACTBOTO NMPU NPUIAraHETO HAa CHETOBOAHUTE MOJIUTUKN HA
ﬂ'py}KeCTBOTO, KOUTO OKa3BaT Hal\;l-C"bLLl,eCTBeHO BANAHNE BbBPXY d)VIHaHCOBVITe OT4ETH, Ca
OnNnUCaHn no-gony. OCHOBHUTE M3TOYHMUM Ha HECUTYPHOCT NpuU WU3NO0/NI3BAHETO Ha
I'IpM6I'IM3MTeI'IHVITe CYETOBOAHM OLLeHKUM Ca ONMUCAHM B NoACHeHne 4.12.

O'rcpoquM AAaHDYHU aKTUBU

OueHKaTa Ha BepoATHOCTTa 3a 6baelum obnaraemm A0X0AM 32 YCBOABAHETO Ha OTCPOYEHM
[aHbYHM aKTMBM ce 6a3Mpa Ha nocnegHata ogobpeHa 6roAXKeTHa MPOrHosa, KopurupaHa
OTHOCHO 3HauyMmK Heobnaraemy NPUXoAM W pPasxoau U cneumdpuyHuM orpaHMyeHMa 3a
NPeHacAHe Ha HEeM3NOoN3BaHM AAHBYHU 3arybu MAM KpeauTu. AKO HageKgHa NpPorHosa 3a
obnaraem pgoxon npeanosiara BEPOSATHOTO WM3MON3BaHE Ha OTCPOYEH [AHBYEH aAKTUB
0COBEHO B C/1ly4aun, KOraTo akTUBBLT MOKE Aa ce ynoTpebu 6e3 BpemeBo orpaHMYeHmMe, Torasa
OTCPOYEHMAT AaHbYEH aKTUB ce NpW3HaBa M3UAN0. [NpM3HABAHETO Ha OTCPOYEHU AAHDbYHU
aKTMBW, KOUTO NOAJNENKAT HA onpeneneHu NPaBHU WUAN MKOHOMWMYECKM OrpaHuMYeHMA Uan
HECUTYPHOCT, ce MpeLeHABa OT PbKOBOACTBOTO 3a BCEKM OTAENEeH c/yyalh Ha 6asata Ha
cneunduyHmTe dpakTn n obcToaTencrea.

O bNroBU MHCTPYMEHTHU, OLLEeHABAHM NO aMOPTU3UPAHA CTOMHOCT
AHanu3bT M HamMepeHusTa Ha PbKOBOACTBOTO Ca NOTBbPAEHM OT 6M3Hec mogena Ha
AbpKaHe Ha AbNTOBUTE UHCTPYMEHTU, KOUTO OTFOBapAT Ha M3MCKBAHMATA 3a NOJlyYaBaHe Ha

NAalWaHNA eguMHCTBEHO Ha FMaBHULA U IMXBU U AbP’KaHE Ha aKTMBUTE A0 CbOMpaHeTo Ha
[lOTOBOPEHNTE MaPUYHM NOTOUM OT 0bAUraLMnTe, KOUTO ca KnacuduumpaHm KaTo AbArOBU
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WHCTPYMEHTM, OLEHABAHM MO amMOpTM3MpaHa CTOMHOCT. ToBa pelleHWe e cbobpaseHo ¢
TeKyLWaTta IMKBMAHOCT M Kanutana Ha [lpyecTBoTo.

HecwrypHocr Ha c4eTOoBOAHMU I1pM611VI3MTEI1HM OUEeHKHU

Mpw n3roteaHeTo Ha GUMHAHCOBMA OTYET PHKOBOACTBOTO NpPaBu peauua NpeanooXKeHus,
OLEHKM M A0MNYCKaHMA OTHOCHO NPU3HABAHETO M OLLEHABAHETO Ha aKTMBW, MAacUBU, NPUXOAM
n pasxoaum.

[dencTeButenHnTe pesyntatm moraT Aa Ce pas/inyaBaT OT NpeAno/ioXKeHUATa, OLUEHKUTE U
[OMNYCKAaHUATA Ha PbKOBOACTBOTO W B pedKU C/yd4au CbOTBETCTBAT HaMb/HO Ha
npeABapuUTe/IHO OLEHEHUTE pe3ynTaTu.

MpW M3roTBAHETO HA NpeacTaBeHUs MeXAUHEH PUHAHCOB OTYET 3HAYMMMUTE NMpPEeLeHKU Ha
PbKOBOACTBOTO NPU NPUNAraHeTO Ha CYEeTOBOAHUTE NOJINTUKM Ha [pyKeCTBOTO U OCHOBHUTE
N3TOYHULM HA HECUTYPHOCT Ha CYETOBOAHMUTE NPUBAU3UTENHN OLLEHKN He ce pa3/iMyaBaT oT
Te3K, ONOBECTEeHU B roANLWHMA PUHAHCOB OTYET Ha [lpy»KecTBoTO KbM 31 aekemBpu 2021 r.

MHd)OpM&LI,Mﬂ OTHOCHO CbllecCTBEHUTE NPeaAnonoXKeHnAa, OUEeHKM U OOoNyCKaHuA, KOUTO
OKa3BaT Hal-3HAUYUTENIHO BAUAHUE BbpXy NMPU3HABAHETO N OUEHABAHETO HA aKTUBWN, NaCUBMWY,
npuxoan un pasxogun e npeacraBeHa no-4ony.

O6e3ueHKa Ha HepUHAHCOBU aKTUBU

3a 3aryba oT obe3sueHKa ce Npu3HaBa cymaTta, C KOATO GanaHcoBaTa CTOMHOCT Ha AadeH
aKTMB WAW eAMHMLA, TeHepupawa MnapuyHM NOTOUM, NPEBMULIABA Bb3CTAHOBMMATa MM
CTOMHOCT, KOATO € NO-BMCOKATa OT CNpaBeA/iMBaTa CTOMHOCT, HAMajNeHa C pasxoauTe no
npogaxba Ha JajeH aKTue, W HerosaTa CTOMHOCT B ynoTtpeba. 3a pa onpeaenu
Bb3CTAHOBMMATa CTOMHOCT, PbBKOBOACTBOTO Ha /[lpy)KecTBOTO M34MCAsiBa O4YaKBaHUTe
6baewm napmMyHM NOTOLM 3a BCAKA eAMHULA, FTEHEpPUpPaLa NapuyHMU NoToum, U onpeaens
NoAXO4AWMA AUCKOHTOB GAKTOP C LEen KajJKyauMpaHe Ha HacToAwata CTOMHOCT Ha Te3u
napuyHu notouu. [lpuM  wM34YUCAABAHE HA OYaKBaHUTE ObAewyM NAPUYHM  nNoTouMm
PHbKOBOACTBOTO MpaBM NPEAMNONOKEHUA OTHOCHO 6baewmte O6pyTHM neyvanbu. Tesu
npeanosioXeHMa ca CBbp3aHM C Obaewm cbbutTMA M obctoatenctsa. [dencTButenHute
pe3ynTaTM MoraT Aa Cce pas3/ivyaBaT M [a Ha/oXKaT 3HAUYUTENHW KOPEKUUWU B aKTUBUTE Ha
[pyxecTBOTO Npe3 cnefBallaTta OTYETHA roguMHa.

B noseyeto cnyyau npu onpenesiaHeToO Ha NPUNOXKUMMUA OUCKOHTOB d)aKTOp ce npasu
OUEeHKa Ha noaxoaAauunTte KOpeKUMU BbB BPBHB3KA C NMa3apHUA PUCK U PUCKOBUTE d)aKTOpM,
KOWUTO Ca CI'IeLI,VId)W-IHM 3a OTAE/THUTE aKTUBW.

M3mepBaHe Ha OYAKBaHU KpeaUTHU 3arybm

OyaKBaHWUTE KpeauTHM 3arybu ce onpenenaT KaTo pasnvKaTa MeXKAy BCUYKU [0rOBOPHU
NMapuyHM MNOTOLM, KOUTO Ce Ab/KaT Ha [lpy)KecTBOTO M MapUYyHWUTE MNOTOLM, KOUTO TS
AEVNCTBUTENHO O4YaKBa Aa MNosyyun (,napuvyeH Heaoctur). M3umcnsBaHETO Ha O4YaKBaHUTE
KpeauTHu 3arybu ce onpeaena Ha 6asata Ha BEPOATHOCTHO npeTerneHata npubavsuTenHa
OLeHKa Ha KpeauTHUTe 3arybu npes o4akBaHUA CPOK Ha PUHAHCOBUTE MHCTPYMEHTMU.
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3a TbproBCcKM U Apyru B3emaHua [py>KecTBOTO U3M0aA3Ba ONPOCTEH NOAX0A NPU OTYUTAHETO
Ha TbProBCKUTE M APYrM B3eMaHMA, KaKTO U HA aKTMBUTE MO AOrOoBOP M Npu3Haga 3aryba ot
obe3ueHKa KaTo O4aKBaHWU KpeauTHU 3arybu 3a uenunsa cpok. Te NpeacTaBNABaT O4AKBAHUAT
HeJOCTUr B AOrOBOPHUTE MapuYHM NOTOUM, KAaTO Ce Mma npeasui Bb3MOXKHOCTTA 3a
HensNbJHEHNE BbB BCEKM MOMEHT OT CPOKAa Ha GUHAHCOBMA MHCTPYMEHT. [pyKecTBoTo
M3M0A3Ba CBOA HATPYMAH OMWUT, BbHLUIHM NOKa3aTenn n MHGoOpMaumA B AbAroCPOY€EH NAaH, 3a
A3 U34YNC/IN OYAKBAHUTE KPeaUTHM 3aryoum.

B pe3yntaT Ha TOBa, Korato [pyrKecTBOTO MPELEHM, Y€ 33 KPaTKOCPOYHUTE B3EMaAHMUA,
Bb3HMKHA/IN MW NPEeAOroBOPEHN B PAMKUTE Ha eAHa KaJieH4apHaTa rogMHa MmMma Haaudue
Ha HUCbK KpeauTeH PUCK, KOUTO € HUCHK Te ce obesueHsBat ¢ 1%.

KpaTKoCpOoUYHUTE B3eMaHMA OT CBbP3aHU /MLa, 38 KOUTO [py»KecTBOTO YCTaHOBM HanMumMe Ha
KpeauTeH puck ce obesueHasaT c 2%, NopagM HaAMYMETO Ha CBbP3aHOCT MeKay
[pyKecTBOTO U HerosuTe Aebutopu M daKTa, Ye MMaT 3HaAYMTEeNIHa 3aBUCMMOCT e4HO OT
APYro 1 Masiko Mo — BUCOK KpeauTeH PUCK.

C5% O6e3LI,EHKa l£|,py)-l(eCTBOTO O6€3LI,eHﬂBa BCUYKN OADBATOCPOYHN B3E€MaAHUA NN TaKNBa Ha
KOUTO UM € U3TeKna OaBHOCTTa UM HE Ca 6unu noraceHu B CpOK. anI‘-IMHaTa 3a TOBa €
3Ha4YNUTENHO NO — BUCOKUA KpeanTeH PUCK N 3aHUKEHUTE OYaKBaAHNA 3a BXOAAWMNUTE NaPUYHA
noTouwn OoT Té3n KOHTAreHTu.

Kbm gatata Ha M3roTBAHE Ha TeKyWwmnA d)MHaHCOB OTYHET PDBKOBOACTBOTO Ha ,ﬂ,py)KeCTBOTO e
YyCTaHOBMIO, Y€ HAMA Haandyne Ha KpeauTteH PUCK OT c136MpaHe Ha 61),C||eLLI,MTe napuyHn
noTouwn OoT nNoracABaHe Ha B3EMaHUNATaA MY, B pe€3y/NITaT Ha KOETO TE HE Ca O6e3LI|eHeHM.

OueHABaHe no cnpaseagnuea CTOMHOCT

PbKOBOACTBOTO M3MO/3BA TEXHMKM 3a OLEHABAHE Ha CcnpaBeganBaTa CTOMHOCT Ha
bUHAHCOBM MHCTPYMEHTU (NPY IMNCA HA KOTMPAHW LieHW Ha aKTUBEeH nasap). Mpu npunaraHe
Ha TEXHWKW 3a OLEeHABaHEe PbKOBOACTBOTO M3M0A3Ba B MAaKCMMA/IHA CTENEeH NasapHU AaHHM
M NPeanonoXKeHUA, KOMTO NasapHUMTE Y4acTHUUM BUXa Bb3NPUENn Npu OUEHABAHETO Ha
AafeH MHCTPYMeHT. KoraTo anMnceaT NpuaoXKMMM NasapHU AaHHW, PbKOBOACTBOTO M3M0A3Ba
CcBOATa Hal-go0bpa OueHKa Ha npeanosioXKeHuATa, KOMTO 6uxa HanpaBwaM nasapHuTe
y4yacTHUUW. Te3n OLEHKM MoraT Aa ce pasnuuyasaT OT AEeUCTBUTENHUTE LLEHM, KoUTo bumxa
6unu onpeaeneHn nNpu cnpasennBa NasapHa cAesika Mexay MHGOPMUPaHU U Kenaewm
CTPaHM B Kpas Ha OTYETHMA NEPUOL.

5. Mpuxoau u pasxoau ot onepayum ¢ PUHAHCOBU aKTUBU

2024r. 2023 .

XWUN.NB. XWUN.NB.
Meyanba ot npoaaxba Ha PA 11 11
Mpuxoam ot NnUXBU 452 2019
Mpuxogu oT onepauun c UHBECTULLUMU 463 2030
Pasxoau 3a ninxsm (470) (1979)
3aryba ot npoaarkba Ha DA (-) (29)
Pa3xoau oT onepauum ¢ UHBECTULUU (470) (2 008)
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6. Pe3ynTaT oT onepauun ¢ UHBECTULMOHHU UMOTH

Opyrv duHaHcoBM pasxoam

Pe3synTtaT oT puHaHCcoBa genHoCT

Mpuxoan oT npoaarkba Ha HeABUKUMU UMOTU
banaHcoBa CTOMHOCT Ha HEABUMKUMMU UMOTHU

MpomaHa B cnpaBeg/iMBaTa CTOMHOCT Ha HeABUXMMWU UMOTH,

O6uwo

7. NMeuyanba ot npeoueHKa n neyanba oT npomsaHa B cnpaBea/iMBa CTOMHOCT, HETHO

Meyanb6a ot npomaHa B crnpaBegsinea

CTOMHOCT Ha GUHAHCOBU UHCTPYMEHTH
3ary6a oT npomsaAHa B cnpaseaiMBa
CTOMHOCT Ha GUHAHCOBU UHCTPYMEHTHU
HeTHa neyan6a oTr npomAHa B
cnpaBsea/inBa CTOMHOCT NMPeoLueHKHU

8. Pa3xoam 3a BbHLWHMU ycayru

3acTpaxoBKa

OANTOPCKM N CHETOBOAHM YCAYIn
KOpugnueckn ycnyru

Takca 6aHKa goBepeHnK

TaKca npocnekKT

Takca b®b 1 KOH

Takca U/,

lMa3apHa oueHKa

HaHbK HW n takca TBO

Apyru
OBLL0

9. Pasxogu 3a nepcoHan

Pa3sxoamu 3a 3annatu
Pasxoau 3a ocnryputenHu BHOCKMU
(0]111T6)

20
(2) (14)
(9) 162
2024 2023
XUn.nse. XUn.ns..
4 400 -
4350 -
50 50
2024 r. 2023 r.
XUn.ns.. XUn.ns..

212 458

(14)

198 458
2024 r. 2023 r.
XUn.ns.. XUn.ns.

(20) (79)

(12) (12)

(1) (1)

(24) (19)

- (6)
(7) (7)
(1) (4)

) (5)
_) -

- (5)

(65) (138)
2024 r. 2023 r.
XUn.ne.. XUn.ne..

(25) (64)

(1) (1)

(26) (65)
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10. floxoa Ha eaHa aKuum

2024 r. 2023 r.
dunHaHCcoB pe3ynTaT B IeBa 147 357,84 184 624,89
CpenHo-npeTterneH 6pon akumnm 500 000 500 000
Jdoxop Ha egHa akuuA 0,29 0,37
11. NHBecTMUMM B AbLLEPHU NpeanpPUATUA
HanmeHoBaHMe Ha 31.03.2024 r. 31.12.2023 r.
AbLEPHOTO % Ha Bpoii CroMHoCT % Ha bpoii CroMnHoCT
LPYKECTBO yyactuer aKkuum B XW/.NB. yyacrtuer aKkuum B XW/.NB.
CHUn NmoTun
MeHnaxmbuHT EOO/ 100 500 52 100 500 52
(0]:1110) 52 52

NHBecTULUMUTE B AbLLEPHM NpeanpuATMA Ca OTPA3eHW NO meToaa Ha cebectomMHocTTa. Mpes
2024 r. v 2023 r., OpyXKeCcTBOTO He e NOAYYMNO AUBUAEHTU. [pyXKeCcTBOTO HAMA YCNOBHMU
AHTAXXUMEHTU, CBBbP3aHU C UHBECTULUUTE CU B AbLLEPHU NpeanpuaATmA.

12. NHBECTULMOHHU UMOTHU

MHBECTUUMOHHNTE MMOTU Ha APYXKECTBOTO Ce oUeHABAT MO CnpaBedsinea CTOMHOCT Ha 6as3a Ha
M3roTBAHE Ha eKCnepTn OUEHKN OT INMUEH3NPAH OLEHUTE.

3ems O6wo
Xun.ns XWUN.NB.

OT4yeTHa CTOMHOCT
Canpo kbm 1 aHyapu 2023 r. 4350 430
Canpgo kbm 1 AHyapu 2024 r. 4350 4350
Mpnaobutn akTNBM - -
MNpoparkb6a Ha akTnBMK (4350) (4350)

PeknacnomumpaHm akTMBM - -
YBenunuexne/(HamaneHume) Ha
cnpaBegnMBaTta CTOMHOCT

Canpgo kbm 31 mapt 2024 r. - -

Kbm pataTta Ha HacToAWwMmA CI)MHaHCOB OoTHET PBKOBOACTBOTO Ha APYXKECTBOTO € nNpoaasno
MHBECTULLNOHHU CN UMOT.

13. ®uHaHCcOBU aKTUBU

13.1. AbnrocpovyHn GUHAHCOBM aKTUBMU
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®UHAHCOBYU aKTUBU AbPXKaHU 3a TbprysaHe

dUHaHCOBUTE aKTUBM, AbPXKaHM 3a TbpryBaHe, ce OUEHABaT NO crnpaBednBa CTOMHOCT, KOATO
MO3Ke Aa 6bae npeacTaBeHa, KakTo c/eaBa:

31.03.2024r 31.12.2023r.

XWUAN.NB. XWUN.NB
Cesepkoon — bm3a Xoaguur AL 3366 3366
Opyrun 1 1

3 367 3367

MuBectnumaTa B CeBepkoon — Mmsa XonauHr ALl ce oTumTaT no cnpaseainea CTOMHOCT.

®dUHAHCOBUTE aKTUBM, AbPXKAHWN 32 TbPryBaHe ca HOMUHMPAHW B 6bArapcKy NeBa M ce Tbprysar
Ha nybamyHa ¢oHaoBa bopca B bbarapua. CnpaBeasneaTa MM CTOMHOCT € onpefesieHa Bb3
OCHOBA Ha TEXHWUTE KOTUPAHWU LLEHN KbM AaTaTa Ha GMHAHCOBUSA OTYET.

PasnnkaTa OT NPOMEHUTe B OLEHKUTE Ha crnpaBenMBuUTe CTOMHOCTWU, oTyeTeHn B OTyeTa 3a
neyanbara wam 3arybata u apyrms sceobxsaTeH goxod Ha pep ,[Meyanba oT NpeoueHKn u
neyanba oOT nNpomsaAHa B CNpaBed/iMBa CTOMHOCT, HETHO” W Bb3AM3a Ha 161 xun. ns.
Pernctpupanu akumm ¢ 6anaHcoBa CTOMHOCT B pasmep Ha 3 013 xun. nB. ca 3a10XKEHU NO
CAeNKn 3a 06paTHO M3KyMyBaHe Ha aKUWMKM KbM gaTaTa Ha ¢uHaHcoBus oTyeT (2023 r. — 2 863
XWn. nB.)

[Opy»KecTBOTO HAMa YC/IOBHW 3aAb/IKEHUA WU [PYIN MOETU aHTaKMMEHTU, CBbP3aHU C
AbJITOCPOYHUTE MY MHBECTULLIUM.

KpaTKocpouHu PUHAHCOBM aKTUBMU

KpaTkocpouHuTe GUHAHCOBM aKTMBM Ha [pyrKecTBOTO BKAKOYBAT PUHAHCOBU aKTUBU MO
cnpaBegsnBa CTOMHOCT npe3 neyanbaTa u 3arybaTa, KakTo cneasa:

31.03.2024r. 31.12.2023r.

XWN. nB. XUA. nB.
®UHAHCOBU aKTMBM NO CNpaBeAanBa CTOMHOCT

B neyan6ata unm 3arybara

bopcosKM KanuTasnoBU MHCTPYMEHTH 5758 5721
HeKoTMpaHu KanuTaNoBU MHCTPYMEHTU 247 1863
OBLLO 6 005 7584

KpaTKkocpoyHuTe GMHAHCOBM aKTMBM Ca OLLEHEHM NO CnpaBesnMBa CTOMHOCT, onpeaeneHa Ha
6asaTta Ha 60pcoBUTE KOTUPOBKM KbM AaTaTa Ha puHaHcoBMA oTyeT. [leyanbute mn 3arybute
OT NPEeoLLEHKM HETHO B pa3mep Ha 198 xun.nB. ca Npu3HaTK B OTYETa 3a BCeOOXBATHUA A0X0L,
Ha peg, ,leyanba oT npeoueHKM 1 neyanba oT NpomsaHa B CnpaBeaMBa CTOMHOCT, HETHO

KpaTKOCpOYHM GMHAHCOBM aKTMBWU Npe3 npeacTaBeHUTe OTYETHW Mepuoaun BK/AOYBAT
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23

Pa3/IMYHN WHBECTULUMU, KOUTO He OTroBapsaT Ha 6uM3Hec mogena 3a cbbupaHe Ha

OOTOBOPHUTE MApPUYHM NoTouu, uau [pyKecTtBoTo e

Bb3MOXHOCTTA Aa Knacmd)mu,mpa Teé3n aKTUBU KaTO TaKuBa.

MHBECTULMM B aKLUUU U fanose
AKUWMMK, 32/10>KEHU NO peno CAeNKU
(0]Y11[6)

pewnno AQga wm3nonasea

31.03.2024 r. 31.12.2023r.
XWn.ns. XWn.ns.

647 2254

5358 5330

6 005 7 584

YCNOBHUTE aAKTUBMU / NnacnMsn BBB BPB3KaA C KPATKOCPOYHUTE (I)MHaHCOBVI dKTUBU Ca

NMoKa3aHWu B NosicHeHue 25.

14. NpepnnaTteHu pasxoau

[ObnrocpouHa yacT Ha npegnnaTeHu pasxoau
3acTpaxoBKa Mo o6/nraunmoHeH 3aem

O6wWwo AbArocpoyHa yacr

KpaTKocpouHa yacT no o6auraymoHeH 3aem
3acTpaxoBKa no o6aunraumMoHeH 3aem

O6LW0 KpaTKOCPOUHa YacT

OBLWO

31.03.2024 r. 31.12.2023 r.
XUn.ns. XUn.ns.

423 443

423 443

79 79

79 79

502 522

MpeannateHUTe pasxoau npeacTaBAsBaT NpeBedeHUM CpeacTBa MO 3acTpaxoBaTesHa
nosvua, usganeHa BbB BPb3Ka C eMUTUpaHa obanraumoHHa emucus ot ApyxKectBoTo.Ta
NOKPMBA PMUCKa OT HeMNAWaHeTo 1 B N0s3a Ha obanraumoHepute. CpoKbT Ha AENCTBME HaA
3acTpaxoBKaTa e OT AgaTaTa Ha u3gasaHe Ha o6 anraumoHHma 3aem a0 19.09.2030 .

15. TbproBCcku 1 Apyru B3emMaHuA

B3emaHuA OoT KAneHTH

B3emaHuA no goroBopu 3a yecuma

Jlnxsun no gorosopu 3a yecma

B3emaHuMA OT KAMEHTM MO NOKynKa Ha PA
ABaHcH

B3emaHuAa no peno caenku

Jlnxsun no peno caenku

3aemu

Jlnxeun no 3aemu

31.03.2024 r.
Xun.ns.

312
11 208
6278
2 604
650
2545
133
369
57

31.12.2023 .
XUn.nse.

312
11209
5 864
2601
1523
2 545
101
369
51
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obUo 24 156 25 280

HeTHaTa 6anaHcoBa CTOMHOCT Ha TbProBCKMTE M APYrM B3eMaHMA ce npuema 3a pasymHa
nNpunban3MTeNHa OLLEHKa Ha CnpaBea/iMBaTa UM CTOMHOCT.

BCMYKM TbProBCcKM M ApyrM GUHAHCOBM B3EMaHUA Ha [pyKecTBOTO ca NpernefaHn OTHOCHO
HacTbNUAM CbOUTUA Ha HEU3MbJAHEHME, A 32 BCUYKM TbPrOBCKM B3E€MaHMA € MPUIOXKEH
OMNPOCTEH MOAX0A, 33 ONpeAensaHe Ha OYaKBaHUTE KPeaAUTHM 3arybum KbM Kpas Ha nepuoaa.

ABaHcuTe B padmep Ha 1523 xun. nB. ca 3a NOKyNKa Ha GMHAHCOBU MHCTPYMEHTU, KOUTO
cneaBa aa 6baaT GMHANM3MPAHU B paMKUTE Ha cnejBallata rogamHa.

16. Mapu ¥ napUyYHN eKBUBANIEHTU

31.03.2024r. 31.12.2023r.

XWUN.NB. XWUN.NB.
MapunyHM cpeacTsa B pasnaawLaTesIHN CMeTKU 504 74
OobLO 504 74

[py’KecTBOTO e U3BbPLUMIO OLEHKA Ha O4aKBaHUTE KpeaUTHM 3arybu BbpxXy NapuyHM CpeacTBa
M NAapUYHKN ekBuBaneHTn. OueHeHaTa CTOMHOCT e B pasmep nog 0.1% oT bpyTHaTa CTOMHOCT Ha
NapuYHUTE CPeAaCTBa, AeN03UPaHN BbB GMHAHCOBM MHCTUTYLMK, NOPaASM KOETO e onpesesneHa
KaTO HECbLLEeCTBEHA U HE € HaYyMCeHa BbB GUHAHCOBUTE OTYETU HA [lpyKecTBOTO.

17. CobcTBeH Kanutan
17.1. AKuMoHepeH KanuTan
AKUMOHEPHMAT KanuTan Ha [pyrKectBoTo ce cbctom oT 500 000 6p. 6e3HaNNYHM
0BMKHOBEHW aKLMM C HOMUHA/IHA CTOMHOCT B pa3mep Ha 1 nB. 3a akumA. BcMuKkm akumm ca ¢

NPaBo Ha Nojy4YaBaHe Ha AMBUAEHT U NKBUMAAUMOHEH AAN U NpeacTaBAaBaT eanH rnac ot
06uoTO CbbpaHMe Ha aKLMOoHepuUTe Ha [py*KecTBOoTO.

31.03.2024 31.12.2023

r. r.
Bpoi 3gageHn n HanbAHO NAaTeHU akumun/aanose:
B HayanoTo Ha rognHaTta 500 000 500 000
06w, 6poi aKuuM, HaNbHO NIaTeHU B KPaA HA nepuoga 500 000 500 000

CnUCBHKBT Ha OCHOBHUTE aKumoHepu Ha [lpyKeCcTBOTO e nNpeAcTaBeH, KaKTo cie/Ba:

31 mapt 31 mapt 31 pekemBpu 31 pekemspu
2024 2024 2023 2023
Bpoit akuumn % Bpoit akuumu %
Clearstream 84 250 16,85% - -
Banking
Luxemburg
Clients
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Tpn Ec WHBect 289 000 57,80% 289 000 57,80
AL
MNOK Covrnacue - - 34 600 6.92%
HO® KoHkopg, 74 500 14,90% 74 500 14,90%
®oHg 7 Cayr-
NICT
KoHnkopa doHg 8 52 250 10,45%
AntepHaTmseH
doHp,

500 000 100 500 000 100

17.2. Pesepsu

31.12.2024r. 31.12.2023r.

XWUN.NB. XWUN.NB.
Pe3eps OT emuncmA Ha akummn 2 2
3aKOHOBM pe3epBu 762 762
obLWOo 764 764

18. AKTUBM M NacuBM MO OTCPOYEHU AaHbLUU/OTCPOUYEHU JaHBLMU, HETHO

MpusHath B neyanbara

OTcpouyeHU JaHbYHU NacuBU (aKTUBM) 1.1.2023 31.12.2023
uAu 3arybara
XWUN.NB. XUN.NB. XWUN.NB.
MpeoueHKa Ha GUHAHCOBU aKTUBM 265 (12) 253
Obe3ueHKka Ha GPMHAHCOBU aKTUBU (145) 46 (99)
JaHbyeH pesyntaT (23) (13) (36)
97 21 118
Mpwn3HaTK KaTo:
OTCpoYEHN AaHDBYHU AaKTUBU (168) (135)
OTCcpoyeHn AaHbYHM NACUBMU 265 253
HeTHo oTcpoueHu aaHbUYHU NacuBu/(aKkTmsm) 97 118
OTcpoyeHu gaHbyHM Nacusm (aKTUBK) 1.1.2022 Mpusnaty 6 neanbara 31.12.2022
unu 3arybara
XUN.NB. XWUN.NB. XWUN.NB.
MpeoueHKa Ha PMHAHCOBU aKTUBMU 235 30 265
Obe3ueHKa Ha GPMHAHCOBU aKTUBU (157) 12 (145)
JaHbyeH pesyntaT - (23) (23)
78 19 97

Mpun3HaTK KaTo:
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OTCpoYEHN AAaHDBYHM AKTUBMU (157) (168)
OTcpoyeHn gaHbYHM NacuBKU 235 265
HeTHo oTcpouyeHu gaHbYHM Nnacueu/(aKTuBK) 78 97

19. Pasxogu/UKoHOMMA 33 gaHbUU

Pa3sxoante 3a TeKywM AaHbUM U OTCPOYEHUTE AaHbBUM Ca M34MUCieHM Ha 6a3a 3aKOHOBO
onpegeneHarta ctaBka oT 10 % cbrnacHo 3akoHa 3a KOPNopaTUMBHOTO NOAOX0AHO obnaraHe.
B Tabnvuata no-gony e npeacrtaBeHo obsacHeHMe 3a epeKTUBHATA AaHbYHA CTaBKa:

2023 r. 2022r.
XUN.NB XUNn.ns
Meyanba/(3aryba) 3a nepnoga npegmn gaHbUM 205 194
JaHbyHa CTaBKa 10% 10%
OuaKBaH pas3xogp, 3a AaHbUM BbpXYy A0X0Aa (20) (19)
YBennyeHma Ha GUHAHCOBUA pe3yaTaT 3a AaHbYHM (13) (31)
uenu
HamaneHua Ha puHaHCOBMA pe3ynTaT 3a JaHDBUYHMU 46 73
uenu
Pa3xoa/(npuxopa) 3a gaHbLUM BbPXY A0X0A3, B (21) (19)
T.u.:
Pa3xogp, 3a Tekyw, AaHbK/OaHbK aobaBeHa 310 283
CTOHOCT
Pa3xop 3a OTCpOYEH AaHbK (21) (19)
20. AbAroCcpoUHUN U KPAaTKOCPOUHU 3aemu
NoacHeHne  31.03.2024r  31.12.2023r
XUN.NB. XWUN.NB.
JbnrocpoyHa 4acT Ha 3aemu
baHKOB 3aem 20.2 - 2027
Ob6nunraumoHeH 3aem 20.1 20 000 20 000
22 000 22 095
KpaTKocpoyHa YacT Ha 3aemMu
baHKoOB 3aem 20.2 - 75
Ob6anraumoHeH 3aem — ri1aBHULA 20.1 - -
Ob6anraumoHeH 3aem - NMxXBa 20.1 114 188
114 263
Opyrn KpaTKOCPOYHM 3aeMu
3aemu 204 389 984
Nnxsun 20.4 8 127
Peno caoenku 7 926 6 890
Jlnxsu no peno caenku 198 98
O6w,o 3aemu 8 821 8413
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20.1. O6auraumoHeH 3aem

Ha 04.08.2021 r. CeneHa XonauHr ALl usgasa obaurauma c ISIN Kog BG2100009211 - 20 000
6p. ¢ HOMWHaNHa cTtoHocT 1000 nB./6p. O6WMAT pa3mep Ha OBAUraUMOHHUA 3aem e
20 000 000 nB. (mBagecetT munvoHa nesa). Obnuraymmte ca OB6UKHOBEHM, Be3HaNUYHW,
NOMMEHHW N obe3neyeHu.

O6AMraUMOHHUAT 3aeM € C MAZEXK HA IMXBEHUTE MJIalllaHnA Ha 6 mecevyeH nepuoa, CYNTaHo
o1 04.08.2021 r., KaTo NOCNAe4HOTO AMXBEHO naalaHe e ¢ nagex 04.08.2030 r. MNagexunTe Ha
rNaBHUYHUTE naawaHma 3anoysaTt ot 04.02.2025 r., OTHOBO Ha 6 mecedyeH nepuog, KaTto
nocneagHoTo NaawaHe cneasa ga 6bae HanpaseHo Ha 04.08.2030r.

Hauncnenute nnxsm kbm obnvraumoHepmute kbm 31.03.2024 r. ca B paamep Ha 358 xun.ns..
(322023 r.— 1330 xnn.nB)

CpepacTsaTta oT ob/iMraumoHHaTa emuncusa e 6baaT usnonssanu ot ,,CenerHa Xongmur” Al 3a
npunaobuBaHMA Ha AOANOBM Yy4yaCTUs B KanuTasa Ha KOMMaHMM OT pa3HoobpaHu
MKOHOMWYECKN CEKTOPW, NpuaobusaHe Ha ApPYrM GUHAHCOBM MHCTPYMEHTU M aKTUBM, 3a
noaobpsasaHe Ha pUHAHCOBUA PE3YNTAT HA XONAUHTOBOTO APYMKECTBO B AbATOCPOYEH MNAH,
noracAiBaHe Ha 3a4b/KEHWA Ha XONAMHIOBOTO [APYNKECTBO WMAM HA HEroBu AblUEpHU
[pYy»KecTBa.

[bArocpoyHNUTE CTPaTErMyeckn njAaHOBE Ca HACOYEHM KbM AMHAMUYHO U e(dEeKTUBHO
ynpaB/iieHWe Ha XONAMHroBaTa CTPYKTypa M WHBeCcTUUMWUTE Ha [py)KecTBOTO C uen
dopmmpaHe Ha pazHOOHBPA3HM U3TOYHULUM HA LLOXOLHOCT.

20.2. bBaHKOBM 3aemum

Ha 10.09.2021 r. [lpy»KecTBOTO CKAKOYBA A0OroBOp 3a 3aem 3a cymata ot 2 400 xun.ne. npu
roguMweH NMXBeH NPOLEHT u3unucneH Kato cbop ot PJINMKKK ( KolTo Kbm gaTaTa Ha
nognuceaHe Ha gorosopa e 0,79%) nntoc Hagb6asKa oT 1,41 NyHKTa, HO He NO- MaJIko OT
2,20%. P/INKKK ce onpegens Ha 6asa Ha meTogMKkata Ha bGaHKaTa Mo KpeguTuTe Ha
KopnopaTUBHUTE KAMEHTWU. JlIuxBaTa ce u3umcnsasa Ha 6asa 365/360 gHu. Hauucnsasa ce
exemeceyHo. CbrnacHo MNoracuTesIHMA NAaH, KOWTO e HepasAesiHa 4acT OT A0roBopa 3a
6aHKOB 3aeMm, rMaBHUYHUTE BHOCKM 3amnoyBaT Aa ce noracasaT oT 2023 r., eXXemeceyHo B
pasmep Ha 25000 nB. go 09.09.2031 r. baHKOBUAT 3aem e obe3neyeH C MMNOTEKa Ha
HeABMXMM MMOT Ha apyxectBoTo. CpoKbT Ha poroBopa e go 09.09.2031 r. 3aema e
npeacpoYHo noraceH Ha 28.02.2024 r

Ha 15.11.2021 r. py»KecTBOTO CK/It0MBA AOroBOpP 3a 3aem 3a cymata ot 3 112 xun.ns. npu
roAuilleH JINXBEH MNPOLLEHT m34yucaeH Kato cbop Ha PJ/IMKKK ( KolTo Kbm pataTa Ha
nognuceaHe Ha gorosopa e 0,79%) nntoc Hapbaska oT 1,41 NyHKTa, HO He NO- Masiko OT
2,20%. P/IMKKK ce onpegens Ha 6asa Ha meToauKkata Ha OaHKaTa Mo KpeauTute Ha
KoprnopaTuBHUTE KAMEHTWU. JlIuxBaTa ce u3umcnasa Ha 6a3a 365/360 gHu. Hauucnasa ce
exemeceyHo. CbrnacHoO MOracUTeNHMA NAAH, KOMTO e HepasAesHa 4acT OT A0roBopa 3a
6aHKOB 3aeM, rMaBHUYHUTE BHOCKM 3anoyBaT Aa ce noracasat oT 2023 r., eXxemeceyHo Kato
ca no 32 500 nB. go 25.10.2031 r., a nocnegHaTta BHOCKa e Ha 15.11.2031 r. e B pa3amep Ha
24 500 nB. baHKOBMAT 3aem e obe3neyeH C UNOTEKA aKUMKM, 3aN10KeHN B N0/13a Ha BaHKaTa,
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cobcTBEHOCT Ha [py»KecTBOTO - MalKa Ha CeneHa XonguHr ALl - Xonanur Ceeta Codpua AL.
CpoKbT Ha goroBopa e go 15.11.2031 r. 3aema e npeacpoyHoO noraceH Ha 24.11.2022r.

Ha 15.11.2021 r. [py»KecTBOTO CKAKOYBa OlWEe eAuMH OOroBOp 3a 3aem 3a cymarta oT 646
XW/I.NB. NPU roAULLIEH NTNXBEH NPOLEHT M3uncneH Kato cbop ot P/IMKKK ( KoiTo Kbm aaTtaTta
Ha nognuceaHe Ha gorosopa e 0,79%) natoc Hagbaska oT 1,41 NyHKTa, HO HE NO- ManKo OT
2,20%. P/INMKKK ce onpegens Ha 6asa Ha meToauKaTa Ha OaHKaTa MO KpeagutuTe Ha
KOprnopaTUBHUTE KAMEHTU. JIxBaTa ce M3umncnasa Ha 6asa 365/360 gHU. BaHKOBUAT 3aem e
YCBOEH C Len noracABaHe Ha 3aab/ikeHue 3a AJC 33 3aKyneHUA HOB HEABUKUM MUMOTU Ha
apyxectsoto. CpokbT Ha gorosopa e go 30 gHM. 3aema e npeacpoyHM noraceH Ha
15.12.2021 .

20.3. Peno caenku

OpyKecTBOTO nosyvyaBa NpuBAEYEH KanuTan, HeobxogmMm 3a ocblecTBABaHE Ha
AENHOCTTAa M M Ype3 AOroBOpPWM 3a peno caenku. Peno caenkute (caenku 3a obpatHo
M3KYMNyBaHe Ha aKUMKM) ca KPAaTKOCPOYHM B CPOK Mexay 3 u 6 meceua. M3non3BaHUA NMXBEH
NPOLLEHT € Na3apeH, Npu nxXBa B pazmep mexay 4,5% n 5% 3a 2023 r. Kato obe3neyeHune no

TE3N COAENKN, APYHKECTBOTO € 3a/10KN10 CBOU d)MHaHCOBM dKTUBMN.

31.03.2024r. 31.12.2023r.

XUN.NB. XUN.NB.

3agbaxeHuna no Peno caenku 7 926 7 909
Jlnxeun no Peno caenku 198 120
8124 8 029

20.4. 3aemun ot HePUHAHCOBU UHCTUTYLUN

CeneHa Xonguur Al nony4yaBa npuBaevyeH Kanutan, Heobxoamm 3a oCbLLeCcTBABAHE Ha
OEeVHOCTTa M M 4ype3 [0roBopuM BpemMeHHa ¢uHaHcoBa nomou. Jorosopute ca
KPaTKOCPOYHWU. 3a NOJIyY4eHMA pecypc Apy)ectBata OT [pynata Aba)KaT AvMxBa Ha
Kpeautopute B pasmep mexay 5,00% n 6,00%.

31.03.2024r. 31.12.2023r.

XWUAN.NB. XWUAN.NB.

3aemu 389 376
Jlnxsu no 3aemu 8 8
397 384

21. MacuBKn, Bb3HUKBALLU OT PUHAHCOBATA AeMNHOCT Ha [l py}KecTBOTO

Tabnvuata no-fony nNpeacTaBAa MNPOMEHUTE B 3aAb/UKEHMATa Ha [pyXKecTBOTO, KOWUTO
Bb3HMKBAT OT (WMHAHCOBATA My [AEWHOCT, BKAOYMTE/NIHO MNAPUYHUTE WU  HemapuyHUTe
npomeHu. Macnen, Bb3HMKBALLM OT PUHAHCOBATA AENHOCT Ca Te3M 33 KOUTO NAPUYHM NOTOLM
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ca 6unn, nan 6baewm NapuUYHK NoTouMm We 6vAAT, KnacnduunpaHm B oT4eTa 33 NapPUYHMU

noToun Ha [py*KeCcTBOTO KaTo Napu4HM NoToum oT GMHAHCOBA AEMHOCT.

31.12.2023r. NapuyHu usmeHeuma [Apyru nsmeHenma* 31.03.2024r.
XUN.NB. XWUN.NB. XWUN.NB. XUN.NB.
Obauraunoren 20 188 (1215) 114 20 144
3aem
bakkosu 2170 (2 170) ; ;
3aemu
Apyru 3aemu 384 13 397
Peno caenku 8 029 (664) 755 8124
O6wo 30 457 28 665

* [lpyrute W3MeHeHus BK/IKYBAT HAUUCAEHMA Ha JIMXBW, npodaxkba Ha B3emaHus WU

NoOy4YeHN CyMuM NO AOroBOPU 3a 3aeM.

22. TbproBCKU U APYIrU 3aAb/IXKEHUA

31.03.2024r. 31.12.2023r.

XWUN.NB. XWUN.NB.

3a4baAXKeHMA NO NOKYMNKU Ha DU 1134 3042
3a4bAXKEeHMA NO NOAYHEHU aBaHCH - 1550
3aab/IKEeHNA KbM A40CTaBYMNLN 24 -
3a4bAXKEeHMA KbM NepCcoHana 5 2
3a4bAXKEeHMA 33 OCUTYPUTESTHU BHOCKM 1 1
(0171116 1165 3597

HeTHaTa 6anaHcoBa CTOMHOCT HA TEKYLMTE TbProBCKM U APYrY 3a4b/XKEHUA ce Npuema 3a

pasyMHa npnbansnTenHa oLEeHKa Ha cnpaBeanMBaTa MM CTOMHOCT.

23. Csbp3aHU NpeanpuaTus

Cebp3aHnTe anua 3a "CeneHa Xonauur" Al ca gbliepHoTo my gpyxectso "CUN UmoTwm
MeHuaxmbHT" EOO/] KakTo 1 [lpy»ecTBoTo - malika — , Tpu Ec MHBect” Al. CBbp3aHo nuLe
e n XonguHr Cseta Coduma AL, Konto nputexkasa 99.99% oT KanuTana Ha [pyKecTBoTo -
marka Tpu Ec NHBect Al. CBbp3aHM AMLa Ca M UYNEHOBETE Ha CbBeTa Ha AUpeKTopuTe.
CBbp3aHM Mua ca n nputexxasawmrte Hag, 20% OT Kanutasa Ha APYKeCcTBOTO — 40 AaTaTta Ao
KOATO Te3U /InLLa ca npuTexasanu Hag 20% oT KanuTana Ha [pyrKecTBoTO.

[py’KecTBOTO OTYMTa KaTO B3eMaHWA OT CBbP3aHW /IMLA PasyeTUTe CU MO NpeaoCTaBeHU
3aeMW, IMXBWU, AOTOBOPMU 33 LLECUU U APYrh. AKO He e U3PMYHO YNOMEHaTo, TpaH3aKunnute
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CbC CBbP3aHM /ML HE Ca U3BBPLUBAHKU NPU CNEeLUnanHn YCI0BMA U He ca NpeaoCcTaBaAHN UAn

NO/ly4aBaHM HUKAKBU rapaHLUunm.
23.1. Caenku cbC CBbpP3aHU nua
2024 r.

XWn.ns.
COenKu ¢ OvuepHuU npednpuamus

B3zemaHus

MNpepocraBeHn 3aemm -
Bb3cTaHOBEHM NpenoCcTaBeHn 3aemm -
HauucneHn nuxsun no 3aemm n B3emaHusA -
MnateHn nnxsu -

2023 .
Xun.nse.

O6opoTH npes nepuoaa -

3a0vaeHuA

lNony4yeHu 3aemu -
HauncneHn nnxsm no 3aemu (1)
NMonyyeHu 3aemmn -
Bb3cTaHOBEHM 3aeMu (4)

(3)
113
(21)

O6opoTu npes nepuoga 5

93

2024 r.
XWUN.NB.
Coenku cvc cobcmeseHuuu
BzemaHus

MNpepoctaBeHU 3aemun

HauncneHun nnxsu no 3aemmu -
NoraceHn NpenoCTaBeHn 3aemu -
MNonyyeHu NUxXBU NO 3aemmn -
MNpopaneHo Bpeme nNo AOrosBop 3a Lecusa

2023 .
Xwun.ns.

O6opoTH npes nepuoaa -

COesIKU C K408 yrpasaeHCKU nepcoHan

YnpaBAeHCKM 0roBOpU — Bb3HArparkaeHun 9
OcurypuTeiHM BHOCKHU -
M3nnateHun Bb3Harpa*kAeHMA No ynpaBieHCKK )
[OroBOPU N OCUTYPUTENIHU BHOCKM

21

(25)

060poTH Kbm Kpas Ha Nnepmoaa 2

23.2. Pa3uyeTu cbC CBbpP3aHU NNLA

Kbm 31 caoekemBpu [py*KecTBOTO MMa B3eMaHUA OT U 3a4b/XKeHMe KbM CBbP3aHU Auua,

KaKTo cnenga:
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31.03.2024 r. 31.12.2023 r.

XWUN.NB. XUn.ne
Tekywy B3emaHunA ot :

AvuwepHu npegnpuatna - -
CobcTBeHMLM - -
06,0 B3eMaHUA OT CBbpP3aHU nua - -
TeKyLUM 3aA4bKEHUA KM :

AvuwepHu npeanpuaTtusa, B T.u. 131 41
3a4bXKEHUA NO A0roBOPKU 3a 3aemM 131 41
CobcTBEHMUM 810

3a4bAXKeHUA NO 4OroBOPU 3a NOKYNKa Ha DU 810

3aabMKeHUA KbM  KAIOYOB YNPaBAEHCKU 2 1
nepcoHan, B T.u.

HeunsnnateHu Bb3HarpaxaeHua 2 1
06,0 3aabMKEeHNA KbM CBbP3aHM MLA 943 42

BCMUKM B3eMaHUA M 3a4b/IXKEHUA KbM CBbP3aHM NLA Ca TEKYLLM M cieaBa Aa 6baaT ypeaeHu B
pamkuTe Ha 1 rogmHa. B3emaHuaTa OT CBbP3aHU iMLa He ca obe3neyeHu.

24. be3HaNNYHU CAENKU

Mpes3 TekylmMA oTyeTeH nepuos [py>KecTBOTO He € OCbLLEeCTBABANO CAENKU, MPU KOWUTO
3anialaHeTo Aa e M3BbPLEHO 4Ype3 npuxeallaHe M [Ja He e OTpaseHo B oT4yeTa 3a
napuyHUTE NOTOLU.

25. YCNOBHU aKTUBU U YCNOBHU NAacUBU
[pyXXecTBOTO NpuUTEXKaBa CIeAHUTE YCAOBHW aKTUBM U NACUBU

31.03.2024 r. 31.12.2023 r.

XWUn.ns XWUn.ns
YcnosHu AKTnBm

HomuHan no uegmpaHmn B3emaHumA 6114 6114

MpepoctaBeHN PMHAHCOBU aKTUBKU 33 0OPATHO U3KynyBaHe 2 545 2 545

no AOroBOpM 3a peno

YcnosHu nacmsu

MonyyeHn ¢MHAHCOBU aKTUBKM, Mogsiexalwmn Ha obpaTHo 2 545 2 545
M3KynyBaHe No 40roBopu 3a peno

26. Kateropun ¢puHaAHCOBU aKTUBU U NACUBU

banaHcoBuTe CTOMHOCTM Ha PUHAHCOBUTE AKTMBM M MAcUBKU Ha [pyKecTBOTO moraTt Aa 6vaaT
npeacTaBeHu B CnegHUTE KaTeropuu:
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®DUHAHCOBU aKTUBU 31.03.2024 r. 31.12.2023 .
XWUN.NB. XWUN.NB.

TbproBCcKkU 1 Apyru B3emaHuma 24 235 24 575
®PUHAHCOBUN NHCTPYMEHTH 6 005 7 584
Mapu n NapuyHM eKBUBANEHTH 504 74
30744 32233

®dUHAHCOBU NacuBU 31.03.2024 r. 31.12.2023 .
XWUN.NB. XWUN.NB.

MNonyyeHn 3aemu 28 636 30 818
3a4b/IKEHUA KbM CBbP3aHKU nLa 943 945
TbpProBCKM N ApYru 3a4baXKeHUA 1165 4 905
30744 36 786

32

Buxkte MMosAcHeHne 4.4 33 MHPOpmaLMA OTHOCHO CYETOBOAHATAa MNONMTMKA 3a BCAKA
KaTteropusa GUHAHCOBU MHCTPYMEHTU. MeToanTe, N3Non3BaHM 3a OLLEHKA Ha cnpaBea/inBuUTe
CTOMHOCTM Ha (WHAHCOBM aKTUBM M MaCMBM, OTYMTAHM MO crnpasBeaMBa CTOMHOCT, ca
onucaHu B noAcHeHue 28. OnncaHue Ha NOANTUKATA U LeauTe 3a yrnpasaeHne Ha pPUCKa Ha
L py»ecTBoTO OTHOCHO GUHAHCOBUTE MHCTPYMEHTHU € NpeacTaBeHo B MNoAcHeHue 27.

27. PuckoBe, CBbp3aHu ¢ PUHAHCOBUTE MHCTPYMEHTU

Llenu 1 nonuTHMKa Ha pbKOBOACTBOTO MO OTHOLIEHUE yNPaBAEHUE Ha PUCKA

[py*KecTBOTO € U3N0KEHO Ha Pa3INYHM BUA0BE PUCKOBE MO OTHOLIEHME Ha PUHAHCOBUTE CU
WMHCTPYMEHTU. 3a noseye WHPOPMAUMA OTHOCHO GUHAHCOBUTE aKTMBM M MacuBM MO
KaTeropuu Ha [lpy*KecTBoTo BuKTe lMoscHeHne 26. Hal-3Haunmmnte GUHAHCOBU PUCKOBE, Ha
KOWUTO € M3N10XKeHOo [pyKeCcTBOTO ca Na3apeH PUCK, KpeaUTEH PUCK U IMKBUAEH PUCK.

YnpaBneHWeTo Ha puUcKa Ha [py*KecTBOTO Ce OCbLLECTBABA OT LeHTpasiHaTa agMUHUCTPaLMA
Ha [lpyXecTBoTo B CbTpyAHMYecTBO cbC CbBeTa Ha AupekTtopute. [puopuTeT Ha
PHbKOBOACTBOTO € Zla OCUTYPW KPATKOCPOYHMUTE M CPEeAHO CPOYHM NAPUYHKM MOTOLM, KaTo
HaManu U3naraHeTo cu Ha GMHAHCOBU Nasapu.

[pyKecTBOTO He ce 3aHMMaBa aKTMBHO C TbpryBaHeTo Ha ¢GWHAHCOBM aKTMBKM 3a
CNeKyNaTUBHU LLeIN, HUTO MbK M34aBa ONuMM.

Hai-cbliectBeHUTE GMHAHCOBM PUCKOBE, HAa KOUTO € M3/10XKEHO [ pyKecTBOTO, ca ONMUCaHU
no-gony.

27.1. AHanus Ha KpeauTHUA PUCK

M3naraHeTo Ha [lpy*KeCTBOTO Ha KpeauTeH PUCK e OrpaHUYeHOo 40 pa3smepa Ha banaHcoBaTa
CTOMHOCT Ha GMHAHCOBMTE aKTUBM, MPU3HATM B KPas Ha OTYETHMA NEPUOL, KAaKTO € MOCOYEHO
no-gony:

31.03.2024 r. 31.12.2023r.
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XWUN.NB. XWUN.NB.
Fpynu ¢puHaHcoBM aKTUBMU — BanaHcoBU
CTOMHOCTK:
TbproBckM 1 Apyru B3emaHmsa 24 234 24 575
®UHAHCOBUN UHCTPYMEHTH 6 005 7 584
Mapu n napuyHM eKBUBaNEHTU 504 74
30743 32233

KpeanTHUAT pUCK OTHOCHO Mapy U MApPUYHM EKBMBAZIEHTU CE CYMUTA 3@ HECDHLLECTBEH, Tbi
KaTO KOHTpareHTuTe ca 6aHKKM ¢ Aobpa penyTauma U BUCOKA BbHLUHA OLLEHKA Ha KpeauTHUA
PENTUHT.

3a T'prOBCKVI n opyrn e3emaHuA ﬂ,py)KECTBOTO M3no0a3Ba ONPOCTEH Noaxod npn OTYHUNTAHETO
Ha TbProBCKUTE U APYIrn B3E€MaHUA, KAKTO U Ha aKTUBUTE NO 40OroBop U nNpm3Hasa 3ary6a oT
O6€3LI|eHKa KaTO O4YaKBaHWU KpeaAUTHU 3ary6M 3a uenna Cpok. Te npegcrasnABaTt O4aKBaAHUAT
HeEAOCTUT B A0OroBOpPHWUTE NapUYHKU MNMOTOLUM, KATO CE€ WUMa npeasun BB3IMOXKHOCTTA 34
HEU3NB/IHEHNE BBB BCEKM MOMEHT OT CPOKa Ha d)MHaHCOBMﬂ MHCTPYMEHT. ﬂ,py)KeCTBOTO
M3Mnoa3Ba CBOA HATPyMNnaH ONUT, BbHLWHW MNOKAa3aTeENN U VIHd)OpMaLI'Mﬂ B ObATroCpPpoYeH nnaaH, 3a
4a N34NCNAn O4aKBaHUTE KPeauTHn 3ary6M.

B pesyntat Ha ToBa, KoraTto [py)KecTBOTO NpPELLeHW, Ye 3a KPATKOCPOYHUTE B3eMaHus,
Bb3HMKHAN UM NPEAOrOBOPEHN B PaMKUTE Ha efHa Ka/leHZapHaTa roguHa MMma Hanuume
Ha HUCBK KpeauTeH PUCK, KOMTO e HUCHK Te ce obesueHAsaT ¢ 1%.

KpaTKoCpOYHMUTE B3eMaHUA OT CBbP3aHM NnLA, 33 KOUTO [py*KecTBOTO YCTaHOBM Ha/inyme Ha
KpeauteH pUCK ce 0663LI,EHFIBaT c 2%, nopaagn HaAnN4dnMeTo Ha CBBP3aHOCT MmeXay
LpyXecTBOTO N Herosute LI'66V|TOpM n d)aKTa, 4ye MMaT 3Ha4YuTesIHa 3aBUCUMMOCT €aHO OT
APYyro " masako rno — BUCOK KpeaguTteH pPUcCk.

C 5% obe3ueHkKa [pyecTBOTO 06e3LeHABa BCUYKN ABATOCPOYHM B3EMAHUA UAM TaKMBA Ha
KOUTO MM € M3TeK/Na AaBHOCTTa MW He ca 6unm noraceHun B CpoK. lMpuumHaTa 3a ToBa e
3HaUYUTE/IHO NO — BUCOKUSA KpeaMTeH PUCK U 3aHUMKEHUTE OYaKBaHMA 33 BXOAALMTE NapUUHU
MOTOLM OT Te3U KOHTAreHTu.

Kbm AaTaTa Ha M3roTBAHE Ha TeKylmAa GUHAHCOB OTYET PbBKOBOACTBOTO Ha [pyKecTBoTo e
YCTAaHOBW/IO, Y€ HAMA Ha/NM4YMEe Ha KpeaUTEeH PUCK OT CbbupaHe Ha 6bAewmuTe NapUyHK
NoToUM OT NoracABaHe Ha B3eMaHUATa My, B pe3y/TaT Ha KOeTOo Te He ca 06e3ueHeHM.

CTpyKTypaTa Ha pUHAHCOBUTE aKTUBM MO $asm U OTHOCMMATA KbM TAX obe3LieHKa MoXe Aa
6bAe npeacTaBeHa KakTo cnenBa:

dasal ®asa 2
B3semaHuna no gorosopu 17 073 -
3a uecus
B3emaHuA OT KANeHTn 2601 -
Nno NMoKynKa Ha ®A
B3semaHusa no peno 2 646 -
caenku
ABaHcu 1523 -
3aemu u apyrm 420 -
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B3emaHuA OT KAneHTn 312
OuyakBaHU KpeanTHU - -
3arybu

24 575 -

Ob6e3neyeHna no peno CcAeNKkUTe NpeacTaBnAsBaT aKUMWUTE, KOMTO ca OOEeKT Ha peno
coenkaTta. CnpaBegnvBaTa CTOMHOCT Ha aKuMWUTe HagBulwaBa 3HauuMTenHo 6anaHcoBaTa
CTOMHOCT Ha B3emMaHeTo U [IpyKecTBOTO HEe e HAYMCAUNO0 OYaKBaHU KpeauTHU 3arybu BbB
BPpb3Ka C TAX, Tbi KATo CTOMHOCTTAa Ha obe3neyeHMETO HaABWLLIABa CTOMHOCTTA Ha
B3eMaHeTo.

27.2. AHaNU3 Ha IMKBUAHUA PUCK

JINKBUAOHMAT PUCK NpeacTaBaaBa PUCKLT [pyKecTBOTO Aa HE MOXe Ja noracu csoute
3a4b/IKeHUA. [pyKeCTBOTO NOCPeLLa HYKAUTE CU OT IMKBUAHW CPeacTBa, KaTO BHMMATENHO
cnegn  nnawWaHuATa NO  MNOracUMTeNIHUTE MNAAaHOBE Ha  AbArOCPOYHUTE  PMHAHCOBU
334b/IKEHMA, KAKTO N BXOAAWMTE U U3XOAALWM MAPUYHM NOTOLM, Bb3HUKBALM B XO4Q HaA
onepaTuBHATa AEMHOCT. HyxXanTe OT IMKBMAHW CPenCTBa Ce CAeAAT 33 Pa3/IMYHM BPEMEBU
nepuogm - eegHEBHO U execeaMWYHO, KaKTo M Ha 6as3aTa Ha 30-gHEeBHM MNPOrHO3MW.
HyxXgute oT AMKBUAHW CpeacTBa B AbArocpoyeH nnaaH - 3a nepmoam ot 180 n 360 aHun, ce
onpeaenat mecevyHo. HyxauTe OT NapuUYHM CPeacTBa Ce CpaBHABAT CbC 3aeMUTE Ha
pa3nonoXeHue, 3a ga 6bAaT YCTAaHOBEHU U3ANWBLUN UAK aebruunTn. To3n aHaNAn3 onpeaens
OAann 3aeMUTe Ha pPasno/ioKeHMe LWe Ca [AOCTAaTbYHM, 33 Aa MOKPUAT HyXAuTe Ha
LpyecTBOTO 3a Nepmoaa.

[py*KecTBOTO Abp*KM Napu B Bpoii, 33 Aa NocpeLla IMKBUAHUTE CU HYXKAM 3a nepuoam 4o 30
AHW. CpeacTBa 33 [Ab/ArOCPOYHUTE JNIMKBUAHW HYKAW Ce OocurypssaT upe3 3aemMu B
CbOTBETHUSA pa3mep M NpoaaxKba Ha AbArOCPOUHN GUHAHCOBU aKTUBM.

Kem 31 pekemBpu 2023 r. nagexumTte Ha A0roBOPHUTE 3a4b/KEHMA Ha [pyrKecTBOTO
(cbabprKaLWLM NMXBEHW NAALLAHMA, KbAETO € NPUI0KUMO) ca 0606LeHM, KaKTo cnesBa:

Tekywu HeTeKywiu
31 mapTt 2024 . Ao 6 Mexay 6 u Orlpmo05 Hap 5
meceua 12 meceua rogvHu rogvHu
XWUN.nB. XWUN.NB. XWN.NB.  XWUN.NB.
Ob6nuraumoHeH 3aem 558 376 8 686 14 739
baHkoBM 3aemun - -- - -
TbproBCKkM N Apyru 3agbaKeHnA 396 1165 - -
Apyru 3aemu - 9736 - -
O6uwo 954 11 277 8686 14 739

B npeaxoaHus oTyeTeH Nepuoa NajexKuTe Ha A0roBoOpHUTE 3aabAXKeHMA Ha [py»KecTBoTo ca
0606LLeHn, KakTo cneBa:

Tekywu HeTtekywiun
31 pekemBpu 2023 r. Oo 6 Mexay 6 u Otrlpo5 Hapg 5
meceua 12 meceua roguHu roguHu
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XWAN.NB. XWUN.NB. XWUN.NB. XWUN.NB.
ObnunraumoHeH 3aem 558 376 8 686 14 739
baHkoBM 3aemun 39 114 1508 1411
TbproBCKM N Apyru 3agbaKeHunA 284 3596 - -
Opyru 3aemun - 8 099 - -
O6uwo 881 12 185 10 194 16 150

CTOVIHOCTMTG, onoBecCTeHN B TO3U aHA/INU3 Ha Na4eEXUTE Ha 3a4b/IXKEHUATA, NPeacTtaBnABaTt
HEANUCKOHTUPAHUTE NapUYHKM NOoTOUM NO AO0orosopwute, BKAKHYUTENHO AOAb/IKUMU NUXBEHU
nnawaHnAa no o6nmrau,vm, KOUTO MoOraTt da Ce pa3inyasat OT 6anaHcoBUTE CTOMHOCTU Ha
3a4b/IKEHNATA KbM OTYETHATA AaTa.

®UHAHCOBUTE AaKTUBMU KaTO cpeAacTBo 3a ynpas/sieHune Ha IMKBUAHUA PUCK

an OLUEeHABAHETO U ynpaBAeHUETO HA NMKBUAOAHUA PUCK ,ﬂ,py)KeCTBOTO OTYUTA OYaKBaAHUTE
napuyHM noTtoun ot d)MHaHCOBM MHCTPYMEHTU, NO-CNEUNANTHO HANTMHYHUTE NAaPUYHN CpeacTBa
M TbpProBCkn B3eMaHUA. Hannynurte napudHn pecypcn w”n TbprosCkn B3eMaHUA HeE
Ha4BULWABAT 3HAYNUTENNHO TEKYLWNUTE HYXK AN OT U3XO4AL, NapnveH NOTOK.

28. OueHABaHe NO cnNpaBea/inBa CTOMHOCT
OueHABaHe NO cnpasegnMBa CTOMHOCT HAa PUHAHCOBU AKTUBMU

®duHaHCOBUTE aKTMBM W MNacMBKM, OTYMTAHW MO CrnpasBenMBa CTOMHOCT B OT4YeTa 3a
$UHAHCOBOTO CbCTOAHME, Ca TFPynNupaHM B TPU HMBA CbOBpasHO WepapxusaTa Ha
cnpasea/ivBaTa CTOMHOCT. Ta3u lepapxua ce onpeaens Bb3 OCHOBA Ha 3HAYMMOCTTA Ha
BXoAAlaTa MHbopmMauma, U3Noa3BaHa NP onpeaensiHeTo Ha cnpaBea/iMBaTa CTOMHOCT Ha
bUHaAHCOBUTE aKTMBM M NACUBMU, KAaKTO Cle/Ba:

) Huso 1 - BxogdAwmTe AaHHM Ha HMBO 1 ca KoTMpaHuTe (HEKOPUTMpPaHM) LLEHU Ha
MHCTPYMEHTU Ha aKTUBHUTE Nasapwu 3a UAEHTUYHN PUHAHCOBU MHCTPYMEHTH;

) Huso 2 - BXxoAALMTE AaHHM Ha HMBO 2 ca BXOAALM AaHHW 33 Aa4eH aKTUB U Nacus,
Pa3/IMYHKN OT KOTUPAHUTE LIEHU, BKIOUYEHWN B HUBO 1, KOUTO MPAKO MM KOCBEHO Ca A0CTbMHU
3a HabnoaeHne.;

. HuBo 3 - BxogAWMTe AaHHM Ha HMBO 3 ca HEHabO4AEMM BXOAALLM AAHHM 33 AafeH
aKTMB WU/ NacuB. Tasu KaTeropma BKAKOYBA BCUYKU MHCTPYMEHTU, MPU KOMTO TEXHMKATA 3a
OLeHABaHe He BK/YBa Habatogaemum BXOAALM AaHHU U HeHabaloaaemuTe BXoAAWM AaHHN
MMaT 3HauuTeneH edeKT BbPXy OLLeHKaTa Ha MHCTpPymMeHTa. HMBOTO B KepapxusATa Ha
cnpaBeA/iBUTE CTOMHOCTM, B PaMKUTE Ha KOATO Ce KaTeropusvpa OLEHSABaHeTO Ha
cnpaBea/siMBaTa CTOMHOCT B LAMOCTHUA My 06XBaT, ce onpeaens Bb3 OCHOBA Ha Hal-HUCKUA
e€/IeMeHT OT HMBOTO, KOMTO e OT 3HauYeHue 3a OLEeHABAHeTO Ha crnpasBeAnnBaTa CTOMHOCT B
LUANOCTHMA My 06xBaT. 3a Ta3W LLeN 3HAaYEeHMEeTO Ha JdafeH eNeMeHT Ce OLEeHsBa KaTo ce
CbMNOCTaBA C OLEHABAHETO Ha cripaBeAnMBaTa CTOMHOCT B LANOCTHUA My 06XBarT.

AKO npu OUEHABaAHETO Ha chnpaBedsiMBaTa CTOMHOCT 6baaT M3MoA3BaHM Habalogaemu
€N1eMeHTUN, KOUTO Ce HYXKAaAT OT 3HAYUTENIHO KOpUrMpaHe, OCHOBAHO Ha HeHabnwoaaemu
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e/1leMeHTH, TaKoBa NMpPM3HaBaHe e OT HMBO 3. 3a OLEHABAHETO Ha 3Ha4yeHMeTo Ha AafeH
eNeMeHT 33 OUEHABAaHeTO Ha cnpasBegsMBaTa CTOMHOCT B LUS/IOCTHUS My o06xBaT e
HeobxogMmo Aa 6baaTt B3eTH npeasua cneundryHMUTe 3a AafeH aKTUB UM NacuB GakTopu.

CnepgHata Tabanua npeactaBs HMBaTa B MepapxuaTa HA GMHAHCOBM aKTMBM Kbm 31 mapt
2024 r.n 31 pekemBpun 2023 ., OLLEHABAHM NEPUOANYHO NO CNpaBeaInBa CTOMHOCT:

Huso 1 Huso 2 Huso 3 0O6uwo
‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.
31 mapt 2024 .
ObnrocpoyHn GUHAHCOBM aKTUBM 3580 - - 3580
KpaTKOCpOYHM GMHAHCOBK aKTUBM 6 005 - - 6 005
NHBECTULUMOHHM MMOTH - - - -
31 pekemBpu 2023 r.
ObarocpoyHm GUHAHCOBU aKTUBU 3367 - - 3367
KpaTkocpoyHu GUHAHCOBM aKTUBM 7 584 - - 7 584
MHBECTULUMNOHHU MMOTHU - 4 350 - 4350

KpaTkocpoyHu drHaHcoBm akTnBm (HmBeo 1)

CnpaBeasivBaTa CTOMHOCT Ha KPATKOCPOYHUTE dMHAHCOBM aKTUBM (H1BO 1) e onpeseneHa Ha
6a3a nocnegHa 6opcoBa UeHa Ha Tbpryemute GUHAHCOBM WMHCTPYMEHTM Ha bBbarapcka
¢doHpoBa 6opca ALl cboTBeTHO Kbm 31.03.2024 1. 1 31.12.2023 r.

3ems (Huso 2)

CnpaseanvBaTta CTOMHOCT Ha duHaHcoBMTe akTMBM (HMBO 2) ce onpenens, ypes ouUeHKa Ha
HEe3aBUCUM /IMUEH3UPaAH OLEHUTE/N, W3MON3BalKM BbTPELWHA W BbHIWHA WHPOpPMaLMA,
MHPOPMaLMA OTHOCHO MOCNeAHM Ma3apHU LEeHW 3a nasapa Ha CbOTBETHWUA aKTUB U APYIu.
JINUEH3NPAHMAT OUEHUTEN MNPU  U3roTBAHE Ha OLEHKUTe u3nosi3Ba meToda Ha
CpaBHUTENHUTE NPoAa*kbu, meToZa Ha BellHaTa CTOMHOCT, OCTaTbYyHMA MeTo4d, MeToAa Ha
6bp3aTa npogdaxkba M meToaa Ha npuxogute. B 3aBMCMMOCT OT CbCTOAHWETO U
MECTOMO/IOXEHNETO Ha MHBECTULMOHHUTE MMOTU NIMLLEH3NPAHUAT oueHuTen wsbupa Hal
AobpaTta KOMBMHAUMA OT ONMCaHUTE MO — rope MeToaMm, Taka, ye Aa ce onpedenu Hain —
peanHaTa cnpaBeg/iMBa CTOMHOCT Ha BCEKWM OT TAX. HayanHOTO canao Ha HedMHaHCOBUTE
aKTMBM Ha HMBO 2 MOXKe Aa 6bAae paBHEHO C KPalHOTO MM CanA0 KbM OTYETHAaTa [aTa, KaKTo
cnepBa:

XWUN.NB.
Canpgo Kbm 1 aHyapu 2023 r. 4 350

MpnaobuTn akTUBK

OTnucaHu akTUBMK

Meyanbu nnu 3arybu, npmMsHaTK B neyanbarta nam sarybarta:
MpomsAHa B cnpaBegAnBaTa CTOMHOCT Ha MHBECTULMOHHUTE MMOTH

Canpgo kbm 31 pekemspu 2023 r. 4 350

MpnpobuTn akTMBK
OTNnCaHU akTUBMK (4350)
MpomsaAHa B cnpaBea/MBaTa CTOMHOCT Ha MHBECTULMOHHUTE MMOTH

Canpo Kbm 31 mapt 2024 r.

29. NonutuKKM U Npoueaypu 3a ynpasieHMe Ha KanuTtana
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Llennte Ha [py*KeCcTBOTO BbB BPb3Ka C yNpaB/JeHWe Ha KanuTana ca:

. Aa ocurypu crnocobHocTTa Ha [py)KecTBOoTO Aa NPOAb/AXKM [a CblLeCTBYBa KaTo
AencTBallo npeanpuatme; n
. A3 OCUTYPWU afeKBaTHA PEeHTAabUAHOCT 33 COBCTBEHMUUTE, KaTo onpeaens LeHaTa Ha

NPoOAYKTUTE N YyCNyrnte CU B CbOTBETCTBMNE C HUBOTO Ha PUCKa.

OpyectBoTOo Habnogasa Kanutana Ha 6as3ata Ha KoepUUMEHT Ha 3a41bXKHANOCT,
npeAcTaB/ABaL, CbOTHOWEHMETO HA HETEH AbATr KbM 06LWMA KanuTtann.

KanuTanbT 3a NnpeacTaBeHUTe OTYETHU Nepuoam moxe Aa 6bae aHann3npaH, Kakto cnensa:

31.03.2024 31.12.2023

r. r.
XWUA. NB. XWA. NnB.
CobcTBeH Kanutan 3 886 3738
Kanutan 3 866 3738
dUHaHCOBKU Nacneu 30 862 36 786
- Mapu 1 NapuYHM eKBUBANEHTU (504) (74)
HeteH abnr 30 358 36 712
O6w,o Kanutan (Kanutan + HeTeH 4bAr) 34 224 40 450
KoeduumeHT Ha 3agnbxKHANOCT (HeTeH abar/obwo
Kanutan) 88% 91%

30. U3aBneHue BbB BPb3Ka C rnobanHure NPOMEeHUN B KIMMaTa

MocneaHUTe HAayYHM AaHHM NOKa3BaT 6e3npeueaeHTHU U3MEHEHUA HAQ CBETOBHUAT KAMMAT.
CbrnacHo nocnegHute goknagm Ha MexaynpasutenctseHmsa KomuteT Ha EC no nameHeHums
Ha KAuMmata, ce HabnogaBaT M3MeHeHMA /B HAKOM caydyan Heobpatumu/ B pexuma Ha
Ba/NieXKMUTE, BETPOBETE M OKEAHCKUTE TeyeHWAa B pe3ynTtaT Ha rnobanHoTto 3atonnsaHe. Mo
OTHOWeHMe Ha 6opbata ¢ KAMmaTuyHute usmeHeHma EC npuema 3akoHoBa 6asa ¢
ObNrOCPOYHA BU3MA 3@ HEYTpaseH No OTHOWEHWE Ha KaumaTta go 2050 roa., Hamanasaku
OpacTUYHO CBOUTE €MMCMM Ha MapPHUKOBWM ra3oBe M HAYMHU 32 KOMMEHCUpaHe Ha
OoCTaBaluTe U HensbekHN emncuu. MNMpexosbT KbM HEYTPAZIHOCT MO OTHOLWEHWE Ha KAnMMaTa
e cb3aage 3HaYUTeIHU Bb3MOXKHOCTU 3a:

MKOHOMMYECKN pacTex
nasapwu

Cb3gaBaHe Ha paboTHM MmecTa
TEXHOJIOTMYHO pa3BuTHe

EBponenckmMaT 3akoHodaTeneH akT 3a KAMmaTta npeBpblla NOCTUraHeTo Ha uenta Ha EC 3a
HamanaBaHe Ha BpegHUTe emncmmn ¢ 55% o 2030 B 3aKOHOBO 3a4bAXKEHME N 33 MOCTUrAHE
Ha KAMMaTUYHO HeyTpaneH EC.

3a HamaneHWeTo Ha NAPHUKOBUTE EMUCUN € NPUET NAKET OT MEPKU BKIKOYBALN!

EHepruitHa epeKTUBHOCT
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EHeprma oT Bb306HOBAEMM U3TOUHUUM

EHeprunHo gaHb4yHO obnaraHe

Cucrema Ha EC 3a Tbprosua c emmcumu

NHbpacTpyKTypa 3a anTepHaTUBHM ropmBa

CraHaapTv 3a emmcmnte Ha CO2 OT 1IEKM M NEKOTOBAPHU aBTOMOBMAN U T.H.

NoseyeTo MHAOYCTPUN Ca 6unan unum BE€pPOATHO Ca 3acCerHatmM oT USMeHEeHUNETO Ha K/IMMaTa U
YCUNNATA 3a ynpaBieHne Ha HEroBoTo Bb3ﬂ,EVICTBME. CneposaTtenHo BbnpocuTe, CBbpP3aHU C
KAMMaTa, MOrat Aa MNOB/UAAT Ha obxBaTa Ha noTeHuManHuTe 6'bp,€LLI,VI MKOHOMUYECKHN
CueHapun N Ha oueHKaTa Ha KpeauTopuTte 3a 3Ha4nTesIHO yBeanyeHmne Ha KpeauTtHnAa pUuck.
Bb3rnegute Ha yyacCTHMUMTE B Nasapa 3a MOTEHUWANIHO 3aKOHOAATEeNCTBO, CBbP3aHO C
KIMMaTa, Morat Aa NoBJNAAT Ha CnpaBeasinBaTta CTOMHOCT Ha aKTMBM WUJIN NaCUBMU.

3a HacTtoAwmAT otyeTeH nepunog CeneHa XonauHr ALl He € N3N0XKEH Ha KIMMATUYEH PUCK.
Ha pucKk cBbp3aH C NPOMEHUTE B KAMMATa He e WU3M0XKeH OU3HecC cekTopa, B KOWTO
OPY*KeCcTBOTO pa3BMBa AEMHOCTTA CWU.

3a TEKYLATa d)VIHaHCOBa rogmHa, NpoMeHUTE B KIMMATUYHATA o6cTaHOBKa He ca OKasanu
BANAHUE BbPXY d)MHaHCOBMTe OoT4HETU U AEVIHOCTTa Ha APYXeCTBOTO.

31. U3aBneHue BbB BPb3Ka C KpeautTHu 3ary6M B pe3yaTat Ha NnOBULUEHUN JINXBEHU HUBA

Ma3apHUTE NMXBEHU NPOLLEHTU Ce NOBMLIABAT B OTTOBOP Ha M3MEHSLWMUTE ce NepCcneKkTMBU 3a
MHbNAUMA M NapUYHa NOAUTUKA. Tbil KaTo pedepeHTHUTE IMXBEHN MPOLEHTM Ce MOoKayBar,
pa3xoaute Ha 6aHKUTe 3a ¢dMHaAHCMpaHe HapacTBaT M TOBA LWe A0BeAe A0 MNO-BUMCOKM
JIMXBEHN nNPOLEHTU no 6aHkoBUTe KpeauTu. [lo-cneymanHo, no-cnabuat pacTex, u
HapacTBaWMAT LEHOBU HAaTUCK BUxa mornu ga AoBeAaT A0 NO-HATaTbLIHO B/OWABAHE Ha
ycnosuaTa 3a ¢duHaHcUpaHe 3a Kpeautononyyatenute. CblUeBPEMEHHO 3aTAraHe Ha
ycnosusata 3a dUHaHcMpaHe 6M MOrno Aa HaManu Bb3MOMKHOCTUTE 33 KpeauTupaHe Ha
busHeca.

3a PpuHaHcoBaTa roanHa APYKECTBOTO € 6BUN0 U3/I0XKEHO Ha KpeauTeH puck. [lenHocTta my
e dMHaHCUpaHa M C NpuBAeYeHM KanuTanu /3aemun/. MapuyHUTE CPeAcTBa Ca B/IOXKEHU B
6aHKM CbC cTabuaHa NMKBUAHOCT.

32. CvbuTHUA cnep Kpaa Ha OTYETHUA NepUoy,

He ca Bb3HMKHaNW KOpUrMpawm cbbuTMA AU 3HAUYUTENIHN HEKOPUTUPALLM CbOUTUA Mexay
AaTaTa Ha GMHAHCOBMA OTYET U AaTaTa Ha U3rOTBAHETO MY C U3K/KOYEHWE HA OMMCaHUTE No-

Aony.

He ca Hanuue 3Ha4yMmMu cbbuUTUA cnep Aatata Ha oTyeTa 33 PUHAHCOBOTO CbCTOAHUE, KOMTO
[1a U3NCKBAT OMOBECTABAHE MU KOPEKUUA Ha PUHAHCOBUA OTYET.
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