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CeneHa Xonguur A} 1
MeaAnHeH KoHconngmpaH GUHAHCOB OTYeT
30 toHKM 2022 T.

KoHconnaupaH otyer 3a BceobxBatHmA goxoa Kom 30 toHu 2022 r.

MoAcHeHue 2022 2021
XWN.nB.. XWN.NB.
Pa3xoamn 3a BbHLWHU yCayru 9 (91) (4)
Pa3xoau 3a nepcoHan 10 (38) (212)
Pe3synTaT oT onepaTusHa AeiHOCT (129) (25)
Mpuxoan oT onepaumm ¢ GUMHAHCOBM
AKTMBU 7 912 783
Pa3sxoau oT onepauumm ¢ pUHaAHCOBM
aKTUBMU 7 (1 003) (503)
Opyrn GMHAHCOBU NPUXOAN U Pa3Xxoau,
HETHO 7 (4) (1)
Pe3yntat oT puHaHCcOBa AeNHOCT (94) 279
MNeyan6a oT npeoueHkn n neyanba ot
npomsaHa B cnpaBea/iuBa CTOMHOCT,
HeTHO 8 327 193
MNeuan6a npeaun aaHbUMU 104 447
Pa3sxoau/VIkoHoMuA 3a AaHbLM 19 - -
Neuyanba 3a roguHaTta 104 447
Dpyr BceobxBaTeH A0X0A, HETHO OT
BAHDbUMU - -
O6uw,0 BceobxBaTeH goxopn 104 447
Joxopa Ha akumAa 11 0,21 0,89
EVGENIYA B A ovanova

CbctaBun:  STOYANOVA REVA  oa20 M3nbaHUTeneH anpeKTop: Galina Digially signed by
Esrexus Neega: " 19501240300 FanvHa Meopruesa Dimitrova ~ Geogiewa

JlaTa Ha cbcTaBsaHe: 22.08.2022 r. Georgieyyy”  1sznas sozou

MoACHEeHMATa KbM KOHCONUAUPAHUA (bMHaHCOB OTYEeT NpeacTtaBnABaT Hepa3agesiHa 4acT OT Hero.



CeneHa Xonauur A}

MeXaUHeH KoHconManpaH GUHAHCOB OTYeT

30 toHK 2022 1.

KOHCOHMAMpaH oT4yerT 3a ¢m-|a|-|c030'ro CbCTOoAHMUE

Kbm 30 toHUu 2022 r.

AKTUBU

HeTeKyLuu aktusun
NHBECTULMOHHU MMOTH
JObnrocpoyHun puHaHCOBM aKTUBM
PenyTtauma

MpegnnateHu pasxoam

06,0 HEeTEKYLUN aKTUBU
TeKywM aKTMBU

TbProBCKU 1 ApYyrn B3eMaHuUA
KpaTKoCpOo4YHU PUHAHCOBU aKTUBM
B3emaHuA OT cBbpP3aHM NpeanpuATuA
Mapu n NapuyHM eKBUBaANEHTH
MNpegnnateHu pasxoaum

O6LL,0 TeKYLLM aKTUBU

OBLLO AKTUBU

Cob6cTBEeH KanuTan u nacusu
Cob6cTBeH KanuTtan

AKUMOHepeH KanuTan

Pe3epsu

HaTpynaHa nevyanba

0O6wo0 cobcTBeH Kanutan
Nacusu

Hetekywiu nacusu

ObnrocpoyHu 3aemu

OTcpoyeHun gaHbLW, HETHO
0610 HeTEKYLWM NAcMBU

TeKkywm nacusu

KpaTkocpouHu 3aemu

TbProBCKU U APYrM 334 b/KEHNA
3a4bKEeHNA KbM CBbP3aHU /INLa
3apbnKeHna 32 AaHbLUM BbPXy J0X043
060 TeKyLM Nacmnem

O6wo nacusun

ObLWO COBCTBEH KAMUTAN U NACUBU

CbcTasun: EVGENIYA BV oy ANOVA

STOYANOVA  reeva

EBreHMﬂ I'IeeBa PEEVA 5);;:);022.0&2915:50:47
[aTta Ha cbcTaBAHe: 22.08.2022 .

MoACHEeHMATa KbM KOHCONUAUPAHUA (bMHaHCOB OTYEeT NpeacTtaBnABaT Hepa3agesiHa 4acT OT Hero.
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MosAcHeHue 2022 2021
XWUN.NB. XUN.NB.
12 8718 8718
13.1 3127 2900
6 52 52
14 562 602
12 459 12 272
15 23383 23799
13.2 4031 4531
23 - -
16 226 440
14 79 79
27 719 28 849
40178 41121
17.1 500 500
17.2 764 764
2169 2115
3433 3379
20.1 25 006 25512
18 78 78
25084 25590
20 8228 7 354
22 3420 4 837
23.2 3 1
19 10 10
11661 12 202
36 745 37 792
40 178 41121

U3nbaHUTEeneH gnpekTop: Galina

lanuHa Neoprmesa

Dimitrova
Georgieva

Digitally signed by
Galina Dimitrova

Date: 2022.08.29
15:27:41 +03'00"



Cenena Xonguur A}
MexXauHeH KoOHconnaupaH PUHAHCOB OTYeT
30 toHKn 2022 r.

Bcuuku CymMmu Ca npeacraBeHu B Xuia.nB.

Canpo kKom 1 aHyapu 2021 r.

O6wo BceobxBaTeH A40X04 3a roguHaTa
Opyru usmeHeHus

Canpo kbom 31 pekemspu 2021 r.

Canpo kKbom 1 aHyapu 2021 r.
06wo BceobxBaTeH goxopm 3a roaMHaTa
Opyru usmeHeHus

3
KoHconngupaH otuert 3a npomeHuTte B cO6CTBEHUA Kanutan, 3a roguHata npukausawa Ha 30 oHu 2022 r.
0O6uwo
AKUMNOHepeH Pe3epB oT emucun
Opyrv pesepsu  HaTtpynaHa neyanba cobcTBeH
Kanutan Ha aKuuun
Kanutan
500 2 762 1870 3134
- - - 196 196
- - - (1) (1)
500 2 762 2 065 3329
500 2 762 2 065 3329
- - - 104 104
500 2 762 2 169 3433

Canpo Kbm 30 oHM 2022 r.

EVGENIYA Digitally signed by

CbcTaBun: EVGENIYA STOYANOVA
STOYANOVA EEEVAzozz 08.29
ate: .08..
EsreHuna lNeesa  peeva i e

[ata Ha cbcTaBAHe: 22.08.2022 r.
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CeneHa Xonguur ALl
MeXauHeH KoHconnampaH GUHaHCOB OTYeT
30 toHK 2022 T.

KoHconuagupaH otuer 3a napuuHuTte notoun Kom 30 toHn 2022 r.

OnepaTtuBHa genHoCT

MocTbnneHna no 3aemu, NpeaoCcTaBeHN Ha Apyru
npeanpuaTus

3aemu, npeaoCTaBEHM Ha APYrY NpeanpuaTus
MocTbnNeHUs No KPaTKOCPOUHM 3aemm

M3nnalwaHe Ha KPAaTKOCPOUYHU 3aeMu

MocTbnneHua ot npoaarkba Ha PUHAHCOBU UHCTPYMEHTU

MnawaHua 3a npuaobmsaHe Ha GUHAHCOBU MHCTPYMEHTU

MonyyeHu nnxemn

MnawaHma Ha gocTtaBunum

MapuyHU NOTOLM, CBBP3AHMN C Bb3HArpaXKaeHma
MnawaHma nnm Bb3CTaHOBABAHUA Ha AaHbUM BbpPXY
[oxoaa

Jpyrv1 napnyHm noToum OoT onepaTMBHa AeNHOCT
HeTeH napuyeH NOTOK OT onepaTMBHa AEeAHOCT

MHBeCcTUUMOHHA geiiHoCT
MoKynKa Ha UHBECTULMOHHN MMOTH
HeTeH napuyeH NOTOK OT UHBECTULIMOHHA AEUHOCT

duHaHcoBa geiHOCT

MocTbnneHusa oT eMnTUpPaHe Ha obanraumm

MonyyeHu 3aemu

N3nnateHn 3aemmn

MNnateHn nnxemn

Opyrn napnyHun notoum ot GUHAHCOBA AENHOCT

HeTteH napuyeH noToK oT puHaHCOBaA AeAHOCT

HeTHa npomsaAHa B napu U NapuyHU €eKBUBANEHTHU
Mapu 1 NapuyHM eKBUBANIEHTU B HA4aN0TO HA roAnHaTa
Mapu 1 napuyHM eKBUBANEHTU B Kpasa Ha rogMHaTa

Digitally signed by EVGENIYA

CbcTasun: EVGENIYA STOYANOVA PEEVA
STOYANOVA PEEVA Date: 2022.08.29 15:51:40
EsreHun Neesa o300

[aTa Ha cbcTaBAHe: 22.08.2022 r.
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MNosicHeHue 2022 2021
XWUN.NB. XWUN.NB.

6 30

- (34)

2638 1686

(2 048) (1 654)

1397 34

(13) -

8 9

(282) (6)

(30) (19)

882 (18)

2558 28

(1 184) -

(1184) -

(506) -

(1081) (31)

(1) (1)

(1588) (32)

(214) (4)

400 7

16 226 3

MN3nbaHUTENEH ANPEKTOP:

lanuHa leoprmnesa

. Digitally signed
Galina by Galina

[ Dimitrova
Dimitrova ceogieva

Geo rg jevaq Date: 2022.08.29
15:28:23 +03'00"

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT

Hero.



CeneHa Xonguur ALl 5
MeXauHeH KoHconnampaH GUHaHCOB OTYeT
30 toHK 2022 T.

NMosAcHeHnAa Kbm KOoHcoOnnagnpaHumAa (I)MHaHCOB oTyeT
NHopmauumsa 3arpynara

lpynaTta Ha "CeneHa Xonguur" A/l BKAOYBA APYXKECTBOTO-MaliKa M HEroBoTO AblLUEpHO
apyxectso ,, CUU Umotn MeHngkmuHT? EOO/L

"CeneHa Xonguur" AL (Apy*KecTBOTO - MaiiKa) € akLUMOHEPHO APYKECTBO, PErNCTPUPAHO B
Penybnunka Bbarapua no ¢upmeHo aeno 142 ot 1994 r. Ha CodUIACKN rPaaCcKM Cba, CbC
cefanuvuie n agpec Ha ynpasnenue B rp. Cooua; PainoH p-H Butowa; Keaptan Masnoso; yn.
Kynenute 3; ET. 1; An. oduc 6.

JenHocTTa Ha [lpy*KecTBOTO - Malika He e 06Bbp3aHa CbC CPOK UM APYro NPeKpaTUTeNHO
ycnosue. OcHoBHaTa AenHOCT Ha ,,CeneHa XonauHr” ALl ce cbCTomn B MHBECTULMM B bbarapus
M 4yKOMHA B TbProBCKM ApPYXKECTBa, MPOMULUAEHM W CENCKOCTOMAHCKU KOMMJIEKCH,
M3BbpWBaAHe Ha cobcTBEHa NPOM3BOACTBEHA WM TbProBCKa AEWHOCT, YynpaB/ieHWe Ha
TbProBCKM ApYyrKecTBa, npuaobusBaHe, ynpasB/ieHMe, OUEHKa W npogarkba Ha yyactua B
ObATAPCKM U YyXKAECTPaHHM ApYy)KecTBa, nNpuaobuBaHe, ynpaBneHWe M npogaxkba Ha
obnuraumm, npuaobuBaHe, oueHKa U nNpogaxba Ha NaTeHTU, OTCTbMNBAHE HA NNLEH3UU 33
M3Mnoa3BaHe Ha NAaTEHTM Ha APYXKECTBA, B KOUTO XONANHIOBOTO APY*KECTBO y4acTBa.

Kbm gatata Ha HacToAwmA pUHAHCOB OTYET KanuTanbT Ha "CeneHa XonguHr' ALl e B pasmep
Ha 500 000,00 neBa, pasnpegeneH B 500 000 6poAa NOMMEHHM aKUMM C HOMMHAN
1 (eann) nes.

AKuMUTE Ha [pyKecTBOTO - Malika ca 0OMKHOBEHM MOMMEHHM aKLMK C NPABO Ha rnac u He
ca pernctpmpaHm Ha bbarapcka ¢oHaoBa 6opca.

[lpy»KecTBoTo - Malka e C eAHOCTerNeHHa cucTema Ha ynpassieHue cbC CbBeT Ha
ANPEKTOPUTE cbCToAL, Ce OT TPMMa Y/lIeHOBE C MaHAaT OT 5 roAnHM

Kbm 31.12.2021 r. CbBeTa Ha AMPEKTOPUTE Ha APYHKECTBOTO - MaiKa e B ceHUNs CbCTaB:

e [anuHa Aumutposa lNeoprmesa — M3nb/HUTENEH ANPEKTOP
e EneHa leoprnesa bpbHYeBa — MOMUYMHOBKY
e  MapTtnH /iobomupos Mutes

CbBETbT Ha AUPEKTOPUTE HE € YMbIHOMOLLM/ NPOKYPUCT UAN APYT TbPrOBCKU yNpaBUTeS.

“Cenena Xonaunur” ALl ce npeacrtaBnsasa oT U3nbaHuTeNnHuA ampekTtop MannHa AnmuTtposa
leopruesa.

AKuMoHepu, NpuTexKaBalm Hag 5 % oT KanuTana Ha Jpy*KecTBOTo - MakKka Kbm 30 toHn 2022
r., ca:

3em NMHuBecT EOOL 21,00 %
Tpu Ec UHBecT AL, 64,00 %
HO® KoHkopa ®oHa-7 CayT-uict Opbn 15,00 %

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.



CeneHa Xonguur ALl 6
MeXauHeH KoHconnampaH GUHaHCOB OTYeT
30 toHK 2022 T.

Mpe3 npepctaBeHute oTyeTHU nepuogu ,CeneHa Xonauur” ALl ynpa)KHsABa KOHTPOA U
BK/IIOYBA B KOHCO/IMAAUMATA AbLEPHOTO cu ApyectBo ,, CUN Umotn MeHnakmbHTY EOOL,
Ha KoeTo nputexasa 100 % ot Kanutana. OcHoBHaTa AEMHOCT Ha APYKEeCcTBOTO € B 06/1acTTa
Ha HeABUXMUTE MMOTU, KOHCYNTAHTCKM YCyrvM BbB GMHAHCOBATA U MHBECTULMOHHA cdepa.

Mpes pasrnexaaHusa nepuog, B NpynaTa paboTa 4 nnua Ha AOrOBOP 3a yrpaB/eHue.

BCMYKM OTYETM, KOUTO y4acTBaT MPU MU3roTBAHE Ha HACTOALLMSA KOHcoAMAupaH ¢pUHaAHCOB
oT4yeT ca cbcTaBeHU Kbm 30 toHn 2022 .

OnucaHue Ha nPUAOKNMATa CHeTOBOAHA NOJZIUTUKA
2.1. basa 3a U3roTeAHe Ha KOHcOManpaHuAa ¢MHaHCOB oTyeTr

o 2019 r. Apy*KecTBOTO - Malika € U3rotTBano GpMHAHCOBUTE CU OTYETU B CbOTBETCTBME CbC
3aKOHa 3a c4eToBOACTBOTO M HaumoHanHuTe cyeToBOgHM cTaHmaptu (HCC), ytBbpAeHM oOT
MuHucTepckma cbeeT ¢ MMC Ne 46/21.03.2006 r., B cuna ot 01.01.2006 r., usmeHeHu ¢ MMC
Ne 251/17.10.2008 r., 8 cuna ot 01.01.2008 r. u ¢ MMC Ne 394/30.12.2015 r., B cuna ot
01.01.2016 .

Mpe3 2020 r. B cCbOTBETCTBME C HamepeHMeTo Ha PbKoBOACTBOTO Aa pa3smsa [pynata B
NMOCOKa HabupaHe Ha AOMbAHUTENEH NPUBAEYEH KANWUTaN C LUEN pa3pacTBaHe Ha AeWHOCTTa
Ha [pynata B NOCOKa yBenMYeHWe Ha MHBECTULUUM My e B3eTO pelleHWe CYeTOBOAHOTO
OTYMTaHe Ja ce M3BbPLUBA B CbOTBETCTBUE ¢ MexayHapoaHUTe CHeTOBOAHW CTaHaapTu. B
Tasn Bpb3Ka KOHCONMAMPAHWMA GUMHAHCOB OTYeT Ha lpynata e cbCTaBeH B CbOTBETCTBME C
MexayHapogHuTe CTaHAapTM 3a ¢uHaHcoBo oTyuTaHe (MC®PO), paspaboteHn u
ny6anKyBaHu oT CbBeTa MO MeXAyHapoAHW cyeToBoaHW cTaHaapty (CMCC) u npuetn ot
Esponeickma cbo3 (MCPO, npuetn ot EC). Mo cmucbna Ha naparpad 1, Touka 8 ot
JonbnHutenHute pasnopeabu Ha 3aKOHa 3a CYETOBOACTBOTO, NPUIOKMM B bbarapus,
TepMUHBT ,MCPO, npmnetn ot EC” npeacrasnssat MexayHapoaHUTe CHETOBOAHM CTaHAAPTH
(MCC), npuetn B cbotBeTcTBMe ¢ PernameHT (EO) 1606/2002 Ha EBponeinckusa napnameHT u
Ha CbBeTa.

KoHconnanpaHunsa puHaAHCOB OTYET € CbCTaBeH B 6bArapckm nesa, KoeTo e GyHKUMOHANHATA
BanyTa Ha [pynaTa. BCMYKKM cymun ca NpeacTaBeHU B Xxuaagu nesa (Xxwmn. nB.) (BKAOUYMTENHO
cpaBHUTeNHaTa MHbopmauma 3a 2021 r.), ocBEH aKO HE e MOCOYEHO APYro.

PbKOBOACTBOTO HOCKM OTFOBOPHOCT 33 CbCTAaBAHETO W [AOCTOBEPHOTO nNpeacTaBAHe Ha
MHd)OpMaLI,VIFlTa B HacToALWMA d)MHaHCOB OTHeET.

KoHconnanpanma GMHaAHCOB OTYET € CbCTAaBEH MPUM CMa3BaHe Ha NPUHUMMNA Ha AEeNCTBaLL0
npeanpuATMe M KaTo ca B3eTU Npeasus Bb3MOXKHUTE edeKTU OT NpPOoAb/AXKABALLOTO
Bb3AelcTBMe Ha NaHaemumsaTa oT KopoHasupyc Covid-19.

B Bbarapua HaNoOXeHUTe NpPoTUBOENUMAEMMONOTMYHU Mepkm npe3 2020 r. n 2021 r,,
[0Befoxa A0 Ae30praHM3aumsa B MOYTM BCUUKM CEKTOPU HA MKOHOMMYECKUA KUBOT B
CTpaHaTa, BKAKUYUTENHO B cdepaTa Ha onepmpaHeTo ¢ PUHAHCOBU MHCTPYMeHTU. OCHOBHaTa
aenHoct Ha [pynata He Oewe npaAKO 3acerHata W Bb3NPENATCTBAHA OT BbBeAeHUTE
NPOTUBOENUAEMUYHN MEPKU C pPeleHns W 3anoBean Ha OTFOBOPHUTE AbPXKaBHMU
MHCTUTYUMKN. EdeKTbT Bbpxy [pynata ce u3passaBale B 3abaBAHe Ha aKTMBHOCTTA Ha

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.



CeneHa Xonguur ALl 7
MeXauHeH KoHconnampaH GUHaHCOB OTYeT
30 toHK 2022 T.

N3BbPLUBAHE HA CAENKM C GUHAHCOBM MHCTPYMEHTU NOPOAEHA OT BOIATU/IHOCTTA Ha LeHuTe
Ha GMHAHCOBUTE aKTMBM Ha NasapuTe Ha oHZoBKU Bopcu.

B Te3u ycnoBms pbKoBOACTBOTO Ha [pynaTa HanpaBu aHan3 U NpeLeHKa Ha CnocobHoCTTa M
A3 MPoAb/KU CBOSITAa AEWHOCT KaTo AEencTBallo npegnpustMe Ha 6asa Ha HanauyHaTa
MHbOpmaumMA 3a npeasnaMmoTo bbaelle M PbKOBOACTBOTO OYakBa, 4ye [pynata mMma
AOCTaTb4HO GMHAHCOBM pecypcu, 3a Aa NPOAbB/KM OMnepaTMBHaTa CUM AEeMHOCT B 6AM3KO
6baewe M npoab/XKaBa Aa npuaara npuHUMNa 3a AeWCTBallo npeanpuatve npwm
N3roTBAHETO Ha GUHAHCOBMA OTYET / UHANBMAYANHMA GMHAHCOB OTYeT.

I'Ipomel-m B cHeTOoBOAHATa NOJINTUKA

3.1. W3smeHeHMA n pasacHeHUsa Kbm MCPO, Kouto Bau3aT B cuna ot 1 aHyapu 2022
r.

pynata e NPpUAOKUIO CNeAHUTE HOBWU CTAaHAAPTU, N3MEHEHUA N pa3acHeHMa Kbm MCOO,
paspaboteHn n nybankyBaHu oT CbBeTa No MeXAyHapoAHU CYETOBOAHU CTaHAAPTU, KOUTO
Ca 3a4b/KUTENHWN 33 NpuUaaraHe oT roguwHMA nepmog, 3anodsauwy Ha 1 AHyapu 2021 r., HO
HAMAT CbLULECTBEH edEKT OT NPMIAraHETO UM BbpXy PMUHAHCOBUA pe3yaTaT u GMHAHCOBOTO
CbCTOAHME Ha pynaTa:

e UM3meHeHna B MCPO 3 BusHec kombuHauum, MCC 1 MNpeactasaHe Ha $UHAHCOBU
otyet, MCC 8 CueToBOAHA NOJINTUKA, NMPOMEHMN B CYETOBOAHMTE NPUOBANIUTENHU
OueHKN un rpewkn, MCC 16 MmoTtn, mawmHn n cbopbeHma, MCC 37 lMposusnu,
YC/IOBHM NACMBU U YC/IOBHWU aKTUBU, B cuaa oT 1 anyapu 2022 r., BCce owe He ca
npuetn ot EC;

e [loanwHM nogobpeHma 2018-2020 r. B cuna ot 1 saHyapu 2022 r., BCe ouWe He ca
npuetn ot EC, B8 4. MCPO 1 MpunaraHe 3a nbpBM NbT Ha MCHPO, MCPO 9
@PUHAHCOBU UHCTPYMEHTH

e 3meHeHMa Ha MCPO 4 3acTpaxoBaTesiHM AOroBOpU - oTiaraHe Ha MC®O 9, B cnna
o1 1 aHyapun 2021 r., BCe owe He ca npueTtn oT EC;

3.2. WMN3meHeHUA U pa3aCHEeHUA, KOUTO He ca Bne3nu B cuna ot 01.01.2023 r.

Kbm pgaTtata Ha ogobpeHue Ha To3M PMHAHCOB OTYET ca Nyb6AMKYBaHM HOBM CTaHOAPTW,
N3MEHEHMA U Pa3ACHEHMA KbM CbLLLECTBYBALLM BeYe CTaHOAPTU, HO He Ca BAE3/IN B CM1a UN
He ca npueTtun ot EC 3a ¢puHaHcoBaTa roamHa, 3anoysalla Ha 1 aHyapu 2022 r., u He ca 6unu
NPUIOXKEHW OT NO-paHHa AaTta oT MpynaTta. He ce oyakBa Te ga MMaTt CbLLeCcTBEH ePEKT BbPXY
¢vHaHCcOBUTE OTYETU. PHbKOBOACTBOTO OYaKBa BCUYKWM CTAHZAPTU U M3MeHeHus aa 6bpat
NPUeTU B CYETOBOAHATA NOAMTMKA HA pynaTa npes3 NbpBMA Nepuos, 3anoysaly, cnes gataTa
Ha BAIM33AHETO MM B CUAa.

MpomeHUTe ca CBbP3aHU CbC CnegHUTe CTaHgapTH:

e U3meHeHna B MCC 1 lpeacraBsHe Ha ¢uHaHcoBUTe oTyeTU: KnacuduKaums Ha
NacMBUTE KaTO TEKYLUM U HeTeKyLwwm, B cuna ot 1 aHyapu 2023 r., BCe oLle He e npueT
oT EC;

e MCDO 14 ,0TCcpoYeHM CMETKM NpU peryanpanun ueHn” B cuna ot 1 aHyapm 2016 r.,
BCe ouwe He e npuet ot EC;

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.



CeneHa Xonguur ALl 8
MeXauHeH KoHconnampaH GUHaHCOB OTYeT
30 toHK 2022 T.

e MC®O 17 ,3actpaxoBatenHu gorosopu” B cuna ot 1 aHyapu 2023 r., BCe olle He e
npuet ot EC.
3.3. Mpwunoxuma mepHa 6a3a

HacToAawmAT KoHconmManpaH GUHAHCOB OTYET € U3rOTBEH NPM CMa3BaHe Ha NPUHLUMNA Ha
nUcTopuyeckata UuUeHa, moauduuMpaH B onpeneneHu Ccay4anm C MPEeOoLEeHKaTa Ha HAKOU
aKTMBM M MacMBM [0 TAXHATa chnpaBen/iMBa CTOMHOCT KbM Kpasa Ha OTYETHMA Mepuoa,
[IOKO/ZIKOTO TOBa Ce€ WM3WCKBA OT CbOTBETHUTE CYETOBOAHM CTaHAAPTM M Tasu CTOMHOCT
MOXe Aa 6bae AO0CTOBEepPHO yCTaHOBeHa. Bcuukm nogobHM OTKNOHEHMA OT NPUHUMNA Ha
MCTOpPUYECKaTa LEeHa Ca MNOCOYEHW MpPM OMOBECTABAHE HA CYETOBOAHATa MOMUTMKA Ha
CbOTBETHUTE MECTa MO-HATaTbK.

4. 3HaUMMM CHETOBOAHU NOJIUTUKMU

4.1. O6wm npunoxKeHnn

Hai-3HaummumTe C4eToBOAHU NONAUTUKHKN, NPUNaraHM nNpu MU3rotBAHETO Ha TO3U d)MHaHCOB
OTYET, Ca npeacraBeHn no-40ny.

KoHconmnamnpanma PUHAHCOBMAT OTYET € W3roTBEeH MpM CrasBaHe Ha MpuUHUMNUTE 3a
oueHABAHE Ha BCUMYKM BUAOBE aKTUBM, MACMBU, NPUXOAM U pasxogm cbrnacHo MC®O. basuTte
332 OUEHKa Ca OMoBecTeHM noApobHO Mo-HaTaTbK B CYETOBOAHATA MOJUTUKA KbM
MEXANHHNA GUHAHCOB OTYET.

CnepBa pa ce oTbenexku, ye nNpu M3roTBAHETO HA NpeacTaBeHMA (UHAHCOB OTYeT ca
M3MON3BAaHN CYETOBOAHW OUEHKM M AonyckaHusa. Bbnpekn 4ye Te ca 6asmpaHu Ha
nHdopmauma, NpeocTaBeHa Ha PbKOBOACTBOTO KbM AaTaTa Ha M3roTBAHE Ha MEXAUHHUS
$VHaHCOBUA OTYET, peasiHUTe pe3ynTaTM MoraT Aa ce Pa3/iMyaBaT OT HaNpPaBeHUTE OLLEHKU U
AOMYyCKaHUA.

4.2. MNpepcrtasaHe Ha PUHAHCOBUA OTYET

KoHconnanpaHuna ®PrMHaHCOBUAT OTUET e NpeacTaBeH B cboTBeTcTBMe ¢ MCC 1 ,lMpeacTtaBaHe
Ha ¢uMHaHcoBM oTyeTn”. FpynaTa nNpencTaBa otyeTa 3a neyanbata wam 3arybata u apyrua
BceobxBaTeH 40X04, B e4ANHEH OTYET.

B KOHconMAaupaHuAa oTyeTa 3a GUHAHCOBOTO CbCTOSIHME Ce NPEeACTaBAT ABa CPABHUTE/HM
nepuoaa, Korato pynata npwuaara c4eToBOAHa NOJIMTMKA PETPOCNEKTUBHO, NPEU3YNCABA
PETPOCMNEKTUBHO MO3MLUMM BbB PUHAHCOBMA OTYE; WUAM MpPeKnacnuduumpa nosmummn BbB
dUHAHCOBMA OTYET M TOBa MMa CblecTBeH edeKT BbpXy MHPOpmaumsaTa B OT4YeTa 3a
$MHAHCOBOTO CbCTOSIHME KbM HAYaN0TO Ha NPEeAXOAHUA Nepuoa,

4.3. ®dyHKUMOHANHA BanyTa U BanyTa Ha NpeAacTaBaHe

@dyHKUMOHaNHaTa BasyTa Ha pynaTta e BanyTaTa, B KOATO Ce U3BBLPLLBAT OCHOBHO CAENKUTE B
CTpaHaTa, B KOATO TO € perncTpupaHo. ToBa e 6bArapCcKUAT NeB, KOWTO CbFIACHO MECTHOTO
3aKOHOZATeNCTBO e C GMKCMpPaH KypC KbM €BPOTO Npu CboTHOowWweHue 1 espo = 1.95583 ns..
BHB onpeaena obmeHHUTE KypcoBe Ha HbArapCKUA NIEB KbM ApYruTe YyKAeCTpaHHWU BanyTm

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.
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M3N0/13BalKM Kypca Ha eBPOTO KbM CbOTBETHATA BajlyTa Ha MexKAyHapoaHuTe nasapu. Mpwu
NMbpPBOHAYa/IHO MNpPU3HaBaHe, CAeslka B YyXAeCTpaHHa BanyTa ce 3anucea BbB
dYHKLMOHaNHaTa Ba/syTa KaTo KbM CymaTa B YyKAeCTpaHHa BaslyTa ce npunara 06MeHHUAT
KYpC KbM MOMEHTa Ha caenKkaTa uam cbbutmeto. MapuyHUTE cpeacTBa, B3emMaHuATa U
3a4b/KEHUATA, AEHOMUHUPAHU B YyXKAECTPaHHA Ba/syTa Ce OTYMTAT BbB PYyHKLMOHAIHATA
Ba/slyTa KaTo ce npuaara obmeHHus Kypc, nybankysaH ot bHB 3a Bceku paboteH aeH. Kbm 31
AEKeMBpPU Te ce oueHABaT B 6bArapckm neBa, KaTo ce M3Mo/3Ba 3aKAYNUTENHMA 0OMeHeH
Kypc Ha BHB Kbm patata Ha ¢MHaHCcoBUA OTYET. EPeKTUTE OT KypCOBUTE PA3/INKK, CBbP3AHMU
C yperaaHeTo Ha CAeNlkM B Uy)KAeCTpaHHa BajyTa, WAW OTYMTAHETO HA CAEeNKU B
yyXKAeCTpaHHa BanyTa no KypcoBe, KOUTO Ca Pas/iInyHK, OT Te3n, N0 KOMTO MbPBOHAYAHO Ca
6MnM NpusHaTK, ce BKAOYBAT B OT4YeTa 3a nedvanbaTta uam 3arybata u apyrva BceobxsaTeH
A0X04, B Nepnoga Ha Bb3HMKBaHETO UM. BanyTtaTta Ha npeacTaBaHe BbB GMHAHCOBUTE OTYETH
Ha 'pynaTta cbw,o e 6BArapPCKUAT NEB.

4.4. YnpasneHune Ha PUHAHCOBUTE PUCKOBE

B xoma Ha obuuyaiHaTa cuM gerHocT Fpynata moxe Aa 6bAe W3N0KEeHO Ha PasnuyHU
bMHAHCOBM pUCKOBE, Hall-BaXKHMUTE, OT KOMTO Ca: Na3apeH (BKAKOYBALL, BaNyTeH PUCK, PUCK OT
NPOMsAHa Ha cnpaseg/nBaTa CTOMHOCT U LLEHOBU PUCK), KPeAUTEH PUCK, IUKBUAEH PUCK U
PUCK Ha /NMXBEHO-06BbP3aHM MapuyHM noToun. OUHAHCOBUTE PUCKOBE TEKYLO ce
naeHTMdMUMpaT, M3MepBaT U Haba4aBaT C NOMOLITA Ha PA3/IMYHU KOHTPOJIHU MEXaHU3MU,
3a Aa ce onpeaenAaT afeKkBaTHM HaeMHM Bb3HArparkAeHusa, LeHaTa Ha NpuBAeYeHUTe 3aeMu
M A3 Ce OUEHAT afleKBaTHO GOpMUTE Ha NogabprKaHe Ha cBO6OAHUTE NMKBUAHU CPEACTBa,
6e3 ga ce Aonycka HeonpasAaHa KOHUEHTPaUMA Ha AaJeH PUCK.

4.5. BusHec KombuHauumu

BcMukn  6M3HEC KOMOBMHaALMM Cce OT4MTaT CYeTOBOAHO MO MeTo4a Ha MOKyMKara.
MpexBbpaeHOTO Bb3HarpaxaeHue B 6M3HEC KOMOWHaUMA ce oueHsBa NO crpaseasvBa
CTOMHOCT, KOATO Ce M34YMCAABA KaTO CymaTa OT CrpaBea/IMBUTE CTOMHOCTM KbM AaTaTa Ha
npuaobrBaHe Ha aKTUBMUTE, NPEXBbPAEHM OT NpuaobusalLma, noeTuTe oT npuaobusawma
334 b/IXKEHUA KbM BUBLLIMTE COBCTBEHMLM Ha NPUAO0OMBAHOTO NpeanpUaTUE U KanuTanosuTe
yyactmsa, emutupaHum oT [pynata. [pexBbp/ieHOTO  Bb3HarpaskAeHUMe  BK/O4YBa
cnpaBeasvBaTa CTOMHOCT Ha aKTMBM MAW  MacMBW, Bb3HMKHAAM B pe3yaTat Ha
Bb3HarpaxaeHus nog ycnosue. Pasxogute no npuaobmsaHeTo ce oTyuTaT B nevanbarta nam
3arybaTa B nepMo/a Ha Bb3HWMKBAHETO UM.

MeToabT Ha MOKyMNKaTa BK/KOYBA NPU3HaBaHe Ha pasrpaHUYMMUTE aKTMBM M NACMBU Ha
I'IpVIﬂ,O6VIBaHOTO APYyXKeCTBO, BKNKOYUTENHO YC/IOBHUTE 3a4b/1IKEHUA, HE3aBUCUMO Oa/In TE Ca
6unm NPU3HAaTU BbB (bl/IHaHCOBMTe OTYETU Ha I'IpMLI,O6VIBaHOTO APYyXKecCcTBO npeaum busHec
KOM6MHaLl,VlﬂTa. Mpn NbpBOHAYaNAHOTO MNPU3HaBaHe aKTUBUTE U NacMBUTE Ha I'IpM,LI,O6VITOTO
AblEepHO APYHKeCTBO Ca BKZIKOYEHU B KOHCONMNONPAHUA OTHET 34 CbMHaHCOBOTO CbCTOAHME MO
TAXHATa CcnpaBenanBa CTOI7IHOCT, KOATO C/AYXHMU KaTo 6asza 3a nocnegBawio oueHABaHe B
CbOTBETCTBME CbC CHETOBOAHATa NOAUTMKA Ha pynaTa.

3a BcAKa 6uM3Hec KombuHaums [pynaTa OUEHABA BCAKO HEKOHTPO/IMPALLO y4yacTue B
Npnao6bMBaHOTO APYKECTBO, KOETO NpeAcTaBnABa AAN OT COHBCTBEHMA My KanuTan U naea

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
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npaBo Ha JIMKBMAAUMOHEH AAA, WU MO CrpaBenMBa CTOMHOCT MW MO NPonopLuoHaneH
OAN HA HEKOHTPOIMPALLOTO y4YacTMe B PasrpaHUYMMUTE HETHW aKTUBM Ha NPUA0OMBAHOTO
APYKecTBo.

Penytaumnsata ce npusHaBa cned onpeaensiHe Ha BCUYKU PasrpaHUYMMKU HeMaTepUasiHK
akTMBW. TA npeacTaBnABa MPEBULLIEHMETO Ha CymaTa OT a) crnpaBea/inMBaTa CTOMHOCT Ha
NPexBbp/IEHOTO Bb3Harpa*kAeHue KbM gaTaTa Ha npuaobuBaHe M 6) pasmepa Ha BCAKO
HEKOHTPO/IMPALLO Yy4yacTMe B NpuaobMBAHOTO APYNKECTBO M B) B HM3HEC KoMbWHauus,
NMocTUrHaTa Ha eTanu, cnpaBeaMBaTa CTOMHOCT KbM AaTaTa Ha npuaobuBaHe Ha AbpXKaHOTO
npean KanuTanoBo yyacTue Ha pynaTta B npuaobuBaHOTO APYMKECTBO, Hag, cnpasBeainsaTa
CTOMHOCT Ha pa3rpaHMYMMNUTE HETHU aKTUBM Ha NPUA0OMBAHOTO APYXKECTBO KbM gaTaTa Ha
npuaobusaHe. Bcako npesulleHne Ha cnpaBeainBaTa CTOMHOCT Ha pa3rpaHUYMMUTE HETHMU
aKTMBM HaZ WM34YMCNeHaTa no-rope Ccyma ce npu3HaBa B nevyanbata wmam 3arybata
HenocpeAcTBeHO cneg npuaobusaHeTo.

Mpwn 6M3Hec KOMBUHaAUMA, NOCTUrHaTa Ha eTanu, FpynaTa npeoueHABa AbPrKaHOTO npeau
KanuTanoBo yyacTve B NpuAo6MBaAHOTO APYMKECTBO MO crpaBen/MBa CTOMHOCT KbM JaTtaTta
Ha npuaobusaHe (T.e. Kbm Jatata Ha npuagobmsaHe Ha KOHTPOA) M Npu3HaBa
npousTuyawaTta neyanba unm 3aryba, ako nma TakuBa, B nedyanbata unam s3arybarta. Cymurte,
npu3HaTM B ApyrMa BceobxBaTeH A0X04 OT AAN0BO ydyacTue B NpuaobuMBaHOTO APYXKEeCTBO
npeaun partata Ha npuaobuBaHe Ha KOHTPOJ, ce NpuM3HaBaT Ha cblaTta 6a3a, KaKTo ako
lpynata ce e ocBoboauna AMPEKTHO OT AbPXKAHOTO Npeau KanuTanoBo ydacTue. AKo
NbPBOHAYa/IHOTO CYETOBOAHO OTYMTAHE Ha Bu3Hec KOMBWMHaALMATA He e MPUKAKYEHO A0
KpaA Ha OTYETHUS MNepuoa, B KOWTO ce ocbliecTBaBa KomMbuHauuAata, [pynata oTtyuTa
NMPOBU30PHN CYMU 3a CTaTUUTE, 3@ KOUTO OTYMTAHETO He e NpuKauuno. MNpes nepnoga Ha
OLeHABaHe, KOWTO He MOXe Aa HaABullaBa edHa roauvHa oOT gartata Ha npuaobusaHe,
lpynaTa KopurmMpa CbC 3agHa AaTta Te3n MPOBU3OPHU CYMW UM MPU3HaBa AOMbAHUTENHU
aKTMBM MM MacuMBM, 33 fAa OTPasyM HoBaTa MNojydeHa WHPopmaumsa 3a ¢akTuTe WU
obcToATeNCTBATA, KOMTO Ca CbLLECTBYBaAM KbM Aatata Ha npugobusaHe M, ako ca 6uau
N3BECTHMU, LAXA Aa NOBAUAAT HA OL,EHKATa Ha CyMUTe, NPU3HATU KbM Tasu aara.

BcAKO Bb3HarpaxkaeHwe noa ycnoBMe, Ab/AKMMO OT npuaobusaluma, ce npusHaea no
cnpaBea/iMBa CTOMHOCT KbM pgaTtata Ha npuaobuBaHe M ce BKAOYBA KaTo 4YacT OT
NPexXBbp/eHOTO Bb3HArpaXKAeHne B 3amMsaHa Ha NpuaobuBaHOTO ApyXecTBo. lMocneasalum
NPOMEHW B chpaBeg/MBaTa CTOMHOCT Ha Bb3HArpaXkAeHWeTo noJa YCNoBUE, KOETO e
KNnacuduuMpaHoO KaTo akTMB MM NAcuB, Ce NpPM3HABaT B CbOTBETCTBME C U3MCKBAHMATA Ha
MCC 39 ,,®UHAHCOBU MHCTPYMEHTU” naM B nedyanbata uam 3arybata uam Kato NpomsHa B
Apyrns BceobxBaTeH A0X04. AKO Bb3HarpaxAeHWeTo nog, ycioBue e KnacuduumpaHo KaTto
CcobCTBEH KanuTa/, TO He Ce MPEOLEHsABa A0 OKOHYATe/NIHOTO My ypexaaHe B cobCTBeHuA
KanuTan. MpomeHn B cnpaBea/iMBaTa CTOMHOCT Ha Bb3HArpaXKAeHWeTo noj yCnoBue, KOUTO
npeAcTaBnABaT MNPOBM3OPHM CyMM nNpe3 nepuoaa Ha OUEeHsABaHe, ce OTpasfBaT
PETPOCNEKTUBHO 33 CMETKA Ha penyTaumaTa.

4.6. DednHULMA M OL,eHKa HA e/IeMeHTUTE Ha oTYyeTa 32 PUHAHCOBOTO CbCTOAHMUE

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
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4.6.1. UHBECTULMOHHU UMOTHU

[pynaTa oOTYMTa KaTO WMHBECTULMOHHM MMOTM 3ema W Crpagu, KOUTO ce AbprKaT 3a
nonayyaBaHe Ha MNpUMXoAM OT HAaem W 3a YBE/IMYEHME Ha Kanutana, no moaena Ha
cnpaBeg/iMBaTa CTOMHOCT.

MNHBECTULMOHHUTE MMOTU Ce OLEHABAT MbpPBOHAYa/sIHO MO cebecToMHOCT, BK/AOYBALLA
MOKYMHaTa LeHa M BCAKAKBM Pa3xoan, KOUTO ca MPAKO CBbP3aHU C MHBECTULMOHHUA UMOT,
HanpuMep XOHOPapW 3a MPaBHM YCAYrM, AAHBUM MO NPEXBbPAAHE Ha MMOTa U APYrU
pasxogm no caenkara.

MHBECTUUMOHHMTE WMMOTM Ce MpeoueHsaBaT Ha roauvwHa 6asa M ce BKAW4YBaT B
KOHCO/IMAMPAHMA OTYeT 3a GUHAHCOBOTO CbCTOAHME MO CnpaBeaMBa CTOMHOCT. TA ce
onpeaena oT HEe3aBUCMMMK OLEHUTENU C NpodecuoHanHa KBaNUPUKaUMA M 3HaAYMTENeH
npodecnuoHaneH oOnNUT B 3aBMCMMOCT OT XapaKTepa W MECTOHAXOXAEHMETO Ha
WMHBECTULMOHHMUTE MMOTKM, Basnpalikm ce Ha [0KasaTesIcTBA 3a MasapHuTe ycioBus. Bceaka
neyanb6a mnum 3aryba oT npomsHa B CnpaBea/iMBaTa CTOMHOCT UAKW OT npoaaxkba Ha gaaeH
MHBECTULMOHEH MMOT ce Npu3HaBa He3abaBHO B neyanbata unu 3arybarta Ha peg, ,PesyntaT
OT onepaumm C MHBECTULNOHHUTE MMOTK ”.

4.6.2. Penyrauus

PenyTtaumata npeacTtasnssa b6baewwinTe MKOHOMMUYECKM MOA3M, MPOU3TUYALLM OT ApYyru
aKTMBMW, NpMAo6UTM B 6M3HEC KOMBMHAUMA, KOUTO HE Ca UHAMBUAYANHO MAEHTUPULMPAHN U
NpuU3HaTM OTAeNHO. [MbpBOHAYANHOTO ONpefensaHe Ha penyTauuATa e NpeacTaBeHo B
noAacHeHve 6. PenyTaumaTa ce oueHABa MO CTOMHOCT Ha npuaobusaHe, HamaneHa C
HaTpynaHuTe 3arybu ot obe3LeHKa.

an OoTnncBaHe Ha eauHuua, reHepupalla napuyHn nortoun, CbOTBETHATA YaCT OT
penyTaunATa ce BKNKOYBa B ONpeaesIAHETO Ha neyanb6ata nau 3ary6aTa OT OTNUCBAHETO.

3a uenuTe Ha TecTa 3a obeslueHKa penyTauusaTa ce pasnpesens KbM BCAKA eauHUUaA,
reHepvpalia napuMyHM notoum Ha Fpynata (Mav rpyna oT eauHMLM, reHepupalLmM napuyHu
noTouM), KOATO Ce O4YaKBa Aa MMa Non3u oT 6usHec KOMBMHALMATA, HE3AaBMCMMO OT TOBA
AN BCUYKM aKTUBM MM NAcuBM Ha NpuaobuToTo [pyKecTBo ca pasnpeneneHn Kbm Tesn
eaNHNLN.

CamocToATeNHO NpuM3HaTaTa penyTauma no npuaobuMBaHETO Ha AbLLEPHU ApYXKecTBa ce
TECTBa 3aAb/IKUTENHO 33 06e3ueHKa MoHe BeAHbX roAulHo. 3arybute oT obesLeHKM Ha
penyTauuMATa He ce Bb3CTaHOBABAT B nocneacTteue. Meyanbute nam 3arybute ot npoaakba
(ocBObOXKAaBaHe) Ha OAAEHO AbLIEPHO APYXKecTBo OT lpynaTa BKAouBa M HanaHcosaTa
CTOMHOCT Ha penyTauusTa, NnpMcnajallaTa ce 3a npoaaneHoTo (0cBoboAeHOTO) ApPYKECTBO.

3ary6MTe oT 0663Ll,eHKa Ha penytaymna ce npeacraBAtr B KOHCONMMAUPAHUA OTHET 3a
nevyanbata nam 3ary6aTa n apyrmua BceobxBaTeH 3a rogmHara.

4.6.3. [ bArocpoyHU UHBECTULIMM B aCOLMUPAHU NPeaANnpUATUA

AcoummpaHu ca Te3u npepnpuaTUs, BbPXY KouTo lpynaTta e B CbCTOAHME A3 OKa3Ba
3HAUYUTENIHO BAMSIHME, HO KOWUTO HE Ca HUTO AbLIEPHU NPEeAnpuATUA, HUTO CbBMECTHO
KOHTPOAUpPaHU Npepnpuatna. MHBeCcTUUMUTE B acouMMPaHU NPeanpuATUSa ce npusHaBaT

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
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NMbPBOHAYaNHO NO cebeCcTOMHOCT, a BNOCNAeACTBME Ce OTYMUTAT MO MeToda Ha cobcTBeHmA
Kanutan. B cebecTtoMHOCTTa HAa WHBECTUUMATA Ce BK/AOYBAT pa3xoauTe MO HEWHOTO
npugobusane.

PenyTauma uam Kopekuuu B cnpasBennBaTa CTOMHOCT Ha Aena Ha pynaTa B acouMMpaHoTo
npeanpuATMe, ce BKOYBa B CTOMHOCTTa Ha MHBECTULMATA.

Bcuukn nocneaBally NpomMeHM B pasmepa Ha yyacTMeTo Ha [pynaTta B cobcTBeHMA KanuTtan
Ha acouMMpaHOTO NpeanpusaTUEe ce Npu3HaBaT B HasaHcoBaTa CTOMHOCT Ha MHBECTULMATA.
MpomeHKn, AbmKalwM ce Ha neyanbaTa uam 3arybaTa, peasmsMpaHa OT acOLMUPAHOTO
npeanpuATMe, ce O0TPasAaBaT B KOHCOIMAMpPaHMA OTYeT 3a nevyanbaTta unum 3arybarta u apyrua
BceobxsaTeH goxoa Ha pes “lMevanba/ (3aryba) oT MHBECTULMM, OTYMTAHM MO METOAa Ha
cobcTBeHUA Kanutan”. Tesnm NpoMeHM BKAOYBAT NOCAeABallla aMmopTM3aumsa nnm obesueHka
Ha onpeaeneHata npu NpuaoO6MBAHETO CnNpaBeA/iMBa CTOMHOCT Ha aKTMBM W MAcUBU Ha
acouumpaHoTo npeanpusTue.

MpomeHuTe B Apyrna BCceobxBaTeH AOXOZ Ha acCoOUMMPAHOTO NPeAnpuUATUE, KAKTO U B
Nno3nuMKn, NPU3HATU AMPEKTHO B COBCTBEHUA KanuTan Ha acouMMpaHOTO Npeanpuatue, ce
NPM3HaBaT CbOTBETHO B ApPYrna BceobxBaTeH A0X0Z4 UM B COBCTBEHUS KanuTan Ha MpynaTa.
B cnyyaute, B KOMTO AenbT Ha [lpynata B peanusupaHuTe 3arybu Ha acouMmMpaHoTo
npegnpuaTMe HaZBMWKM pa3smMepa Ha y4vyacTMeTo W B acOUMMPAHOTO npegnpuatue,
BKOUMTENHO W Heobe3neyeHWTe B3emaHuA, lpynata He npu3HaBa CBOA A4AN B NoO-
HaTaTbWHUTE 3arybuM Ha acouMMpaHOTO NpeanpuATME, OCBEH ako pynata HAMa NoeTu
[LOTOBOPHU UAM GAKTUYECKM 3a4b/IKEHMA WM € M3BbPLIMAA MNALLAHMA OT MMETO Ha
acouMmnpaHoTo npeanpuatTe. AKO BNOCNEACTBME aCOLMMPAHOTO NpeanpuaTue peannsmpa
neyan6bu, MpynaTa npM3HaBa CBOA AAN AOTONKOBA, AOKONKOTO AENbT Ha Nevanbarta HaaBULWK

HaTpynaHuA 4AN Ha 3arybute, KOMTO He ca 6MAM NPU3HATM NO-PaHo.

HepeanusmpaHute neyanbm u 3arybu OT TpaHcakuuum mexagy [pynata v HelHuTe
acouMMpaHn nNpeanpuaTMA ce eNMMMHMPAT A0 pasmepa Ha Aena Ha [pynaTa B Te3u
npegnpuatva. Korato ce eNIMMUHUPAT HepeannsnpaHu 3arybm ot npopaxkbu Ha aKkTUBM,
CbOTBETHUTE aKTUBM Ce TECTBAT 3a 0be3LeHKa OT rneAHa To4Ka Ha MpynaTa.

Cymute, o0TpaseHM BbB (PUHAHCOBUTE OTYETM HA aACOUUMPAHUTE NpeanpuAaTvs, ca
NPensyncieHn, KbaeTo e Heobxoanumo, 3a Aa Ce OCUTYPU CbOTBETCTBME CbC CYETOBOAHATA
NoAnTUKa Ha pynarTa.

Mpwn 3aryba Ha 3HAYWUTENHO BAMAHME HAJA acoUMMpPaHO ApyXecTBO [pynaTa oueHsBa U
NpuM3HaBa BCAKa 3ana3eHa WMHBECTMUMA B HEro Mo crnpaseAsiMBa CTOMHOCT. BcAka pasnvka
MmexKay 6anaHcoBaTa CTOMHOCT HAa MHBECTULMATA B aCOLMMPAHOTO APYKECTBO Npu 3aryba Ha
3HaYUTENIHOTO BAMUSHWME M CymaTa OT CnpaBea/iMBaTa CTOMHOCT Ha 3amna3eHoTO ydyacTue u
NOCTbN/IEHMATA NPU OTNNCBAHETO ce NpPU3HaBa B neyanbata uau 3arybara.

AKO [AN0BOTO y4yacTMe B acOUMMPAHOTO [APYKECTBO € HamaneHo, Ho 6e3 3aryba Ha
3HauYUTENIHO BAMSHME, CaMO MNPOMOPLUMOHANHA YacT OT CymuTe, NPU3HATM B Apyrua
BCceobxBaTeH 40X04, ce peknacuduumpa B neyanbarta unm 3arybara.

4.6.4. MapuyHU cpeacTBa U EKBUBAJIEHTH
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MNapuvyHUTEe cpeacTBa M eKBMBAJIEHTU BKJIIOYBAT KAaCOBUTE HA/IMYHOCTW, pasnjaliatenHute
CMETKM U Aeno3ntute B 6aHKK. MapuyHUTe cpeacTsa B /ieBa Ca OLLEHEHM MO HOMWHANHATA
MM CTOMHOCT, Ha MAPUYHUTE CPeacTBa, LAEHOMUHUPAHWM B YyXKAECTpaHHA BanyTa- nNo
3aKkauuTenHmna Kypc Ha bHB kbm 30 oHKM 2022 T.

3a uenuTe Ha CbCTaBAHETO Ha OT4YeTa 33 napunyHUTE noToumn:

NapuyHUTE MNOCTLMNAEHMA OT KAMEHTM WU NApUYHUTE NAAWAHMA KbM A0CTaBYMLM Ca
npeacraseHn 6pyTHo, ¢ BkAtoveH OAC (20%);

NMXBUTE NO NpeaoCTaBeHW KpeauTU Ha AblEepHO APYXKECTBO Ce BKAKYBAT KaTo
NOCTbMN/IEHMA 338 UHBECTULMOHHA AENHOCT;

nnateHnaT AAC No NOKYNKM Ha AbATOTParHU aKTUBU OT YyXKAECTPaHHM A0CTaBYULM Cce
nocoysa Ha pej "nnaTteHn gaHbum", a Npu A40CTaBKa Ha AbJArOTPaMHU aKTUBKU OT CTPaHaTa ce
noco4ysa Ha pea "nnawaHuWs Kbm AO0CTaBYMLM" KbM MapUyHUTE NOTOUM OT OnepaTMBHa
[EeNHOCT, AOKONIKOTO TOM y4yacTBa M ce Bb3CTaHOBABA 3ae4HO M B OMepaTUBHUTE NOTOLUM Ha
pynaTta 3a CbOTBETHUA Nepuoa,.

4.6.5. AKuMoHepeH KanuTtan

AKUMOHEpPHUAT KanuTan ce NpeacTaBs No HeroaTa HOMMHANHA CTOMHOCT M CbOTBETCTBA Ha
aKTyanHaTa My cbaebHa perncrpaums.

4.6.6. Pe3epBu n HepasnpeaeneHa neyanba

MpeMUAHMAT pe3epB BKAKOYBA NPEmMMUM, MOAYYEHU MPU NMbPBOHAYANHOTO E€MUTMpaHe Ha
cobcTBEH KanuTan. BcMYKM pasxogm NO CAENKM, CBbP3aHM C eMUTMpaHe Ha aKuuu, ca
npMCcNagHaTh OT BHECEHWUA KanuTa, HETHO OT AaHbYHWU 0b6eKYeHUs.

Opyrute pesepBu Ha [pynata BKAOYBAT 3aKOHOB W AOMbJAHWUTENEH pe3eps, KOWUTO ce
obpasyBaT OT pasnpegensHe Ha GUHAHCOBUTE My PE3yNTaTU 33 CbOTBETHWUA Nepuog, cnep
obnaraHeTo UM C JaHbK BbpXy nedyanbarta. PesepBute Ha MpynaTta moraT Aa ce M3nonssat
caMmo C pelweHue Ha O6WoOTO cbbpaHMe Ha aKLMOHEepUTe, CbrNacHO TbProBCKUA 3aKOH M
YcTaBa Ha ApyrKecTBaTa B Hes.

Hepa3snpeaeneHaTa nevanba BKAOYBA TEKyLMA GUHAHCOB Pe3ynTaT M HaTpynaHWUTe nevyanbm
OT MMHA/IU TOAUNHM.

4.6.7. 3aagbNXKeHUA KbM HaeTu inuya

MaameH 2o0uwieH omnyck

CbrnacHo KogeKkca Ha TpyZa NpaBoTO Ha MOA3BaHE Ha ONpeAeneHus nosfaraem roguuleH
OTMYCK ce 3anasBa M B C/Ay4yauTe, KOraTo He € M3Mos3BaH B roAuHaTa, 3a KOATO ce
oTHaca. B cvotBetctBMe ¢ MCC 19 "[loxoan Ha HaeTu nvua" pasxofda 3a OTNYCKM ce
HauyMCNABa KaTo Pasxof M Ce MPM3HABA KaTo 3ab/IlKEHUE KbM CAYXKUTENNTE B roAnHaTa, 3a
KOATO Ce OTHacs.

JepuHupaHu 00xo0u npu NeHCUoHUpPaHe

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.
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B cboTBeTcTBME C M3UCKBAHMATA Ha Kogekca Ha TpyZa, Npu NpeKpaTABaHe Ha TPyAOBUS
[OrOBOP Ha CAyXUTen, Npuaobun npaBo Ha MeEHCUMA 33 OCUTYpUTENEH CTaXX M Bb3pacT,
XONAMHIBT My M3Naala obesweTteHne B ABYKPATeH pasmep Ha OpyTHOTO TpyAoBo
Bb3HArpa)kAeHWe, ako HaTPyNaHUAT TPYLOBUA CTaXK B APYMKECTBOTO € MO-MaNibK OT geceT
roAVHU, NN B LIECTKPATEH pa3mep Ha BpyTHOTO TPyAOBO Bb3HArparkAeHue, Npu HaTpynaH
TPYAOB CTaX B APY*KECTBOTO HaZ AECET NOCNeA0BATENHU TOANHM.

Mopaan TOBa, Ye HAMA AOCTATbYHO [AHHM 33 HALENKAHO onpefensHe Ha pasmepa Ha
AbKUMUTE 06e3LEeTeHMA, KaKTO M Nopaau OYaKBaHMUTE NPOMEHN B HOPpMaTUBHaTa ypeaba,
B TO3 PUHAHCOB OTYET HE € HAYUC/IEHO 3aAb/IKEHME 3a M3NnaliaHe Ha obesleTeHuA Ha
HaeTUTe N1LUa NPU NEHCUOHMpPaHe.

4.6.8. MNMpuxoau
OcHoBHUTE npuxoau, Kouto lpynata reHepupa ca CBbP3aHW C MOKYNKO — npoaaxkba Ha
B3eMaHuA, PUHAHCOBM aKTUBM, KAKTO M NOKYMNKO — Npoaarkba Ha MMoTw.
3a ga onpeaenu A4anu v Kak aa npusHae npmxogm, Fpynata nsnonsea cnegHute 5 CTbnku:
1. UaeHTUdUUMpPaHe Ha [OroBopa C KANEHT
2. UpeHTndULUMpaHe Ha 3a4bKEHUATA 33 U3NbHEHME
3. OnpegensaHe Ha LeHaTa Ha caenkata
4. PasnpeaeneHune Ha UeHaTa Ha CAeNKaTa KbM 334 b/IKEHMATA 32 U3NbJHEHNE
5. Mpu3HaBaHe Ha NpMxoamuTe, KOraTo ca yA0BNETBOPEHU 3a4b/IKEHUNATA 32 U3MbAHEHME.

MpuxoauTe ce NpPU3HaBaT UAM B A3aLeH MOMEHT WM C TEYEHME HA BPEMEeTOo, KOraTo uau
fioKkaTo lpynaTta ygoBNETBOPW 3a4b/IXKEHMATA 33 M3NbJHEHWE, NPexBbpAKN obelaHuTe
CTOKM W/IM YCNIYTU Ha CBOUTE KAUEHTMU.

I'pynaTa NMPU3HaBa KaTO 3a4b/IXKEHMA MO O0roBop Bb3HArpaxXaeHwme, nony4yeHo no
OTHOWEHNE Ha Heya40BNAETBOPEHU 3a4b/1IXKEHNA 33 U3NDBJIHEHUE U TU NPEACTABA KATO APYrU
3a4b/IXKEHNA B OT4YETa 34 d)VIHaHCOBOTO cbCcToAHMe. [0 CbWMA HAYMH, aKo prnaTa
YAOOBNETBOPU 3aAbIKEHUNE 3a U3NDBAHEHUE, Npean Ada Noaydn Bb3HaArpaXKaAeHwmeTto, TO
NPMU3HaBa B OTYETA 34 d)MHaHCOBOTO CbCTOAHNE NN aKTUB NO OOrosopa, Uain B3emaHe, B
3aBNCMMOCT OT TOBa Aa/in CeE N3NCKBA HELLO APYro OCBEH onpeaeneHo Bpeme 3a nosy4yaBaHe
Ha Bb3HArpaxaeHuneTo.

4.6.9. [Mpuxoan oT AMXBU N AUBULEHTU
MpuxoguTe OT NMXBU Ca CBBP3AHM C NPeaoCcTaBeHMN 3aeMmM Ha Apyru [pyr*KecTBa U A40roBopwm
3a uecms. Te ce oTYMTaT TEKYLLLO NO MeToAa Ha epeKTUBHaATa INXBaA.

MNpuxogute OT AMBUAEHTU Cce MNpPuM3HaBaT B MOMeEHTa Ha Bb3HWMKBAHE Ha MNpPaBOTO 33
nosy4vyaBaHe Ha njalwaHeTo.

4.6.10. OnepaTtuBHU pa3xoam
OnepaTuBHWUTE pasxogM ce MNpW3HaBaT B neyanbata uau 3arybata npuv Non3BaHETO Ha
YCAYrUTe WU Ha AaTaTa Ha Bb3HUKBAHETO UM.

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.
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Korato pa3xoguTe He OTrOBapAT Ha YC/0BMATA 3a Pa3CpOYBaHE CbrNaCHO U3MCKBAHMATA Ha
MC®O 15, cbwurte ce NpuM3HaBaT KaTo TEKyWM B MOMEHTA HA Bb3HMKBAHETO MM KaTo
Hanpumep He ce O4YaKBa Aa 6bAAT Bb3CTAaHOBEHM WM MEPUOABLT HA PA3CPOYBAHETO UM € A0
e/lHa roguHa.

C!]E,CI,HVITE onepatnBHU pasxoaun BMHArM Ce OTPa3ABaT KAaTO TeKyLW, pa3xod B MOMEHTa Ha
Bb3HMKBAHETO NM!

O6LWmM 1 agMUHUCTPATMBHU pPa3xoam (OCBEH aKO He Ca 3@ CMETKa Ha KAMEeHTa);
Pa3xoau, cBbp3aHM C U3MNbJIHEHME HA 3a4b/IKEHUETO;
Pasxoaun, 3a KOUTO nNpeanpuATMETO He MOXe Aa Oonpeaenun, gaam ca CBbp3aHu C
YAOBNETBOPEHO UM HEYAOBNETBOPEHO 3a4b/IXKEHUNE 33 U3NBAHEHME.
4.6.11. Pasxogu 3a ANXBU U pa3xoam no 3aemu

Pa3xoguTe 3a IMXBU Ce OTYMTAT TEKYLLO NO MeToaa Ha ECbEKTMBHaTa Nnxea.

PasxoauTe No 3aemMu OCHOBHO MpPeACTaBAABaT /AUXBM NO 3aemuTe Ha [pynaTta. Bcuuku
pasxoAM MO 3aeMW, KOUTO AUPEKTHO MoraT fa 6blaaT OTHECEeHM KbM 3aKynyBaHEeTo,
CTPOUTENCTBOTO WM NPOU3BOACTBOTO Ha eAMH OTroBapsll, Ha YC/IOBMATA aKTMB, ce
Kanutanmsupat npes nepmoaa, B KOWTO ce 0YaKBa aKTUBDBT A3 6bae 3aBbpLlUeH U NPUBELEH B
rOTOBHOCT 33 M3Mo/si3BaHe uau npopaxba. OcTaHanuTe pasxoau NO 3aemMu cnefpa Aa ce
NPU3HaABaT KaTo Pasxof 33 Nepuvoaa, B KOMTO Ca Bb3HMKHAAW, B OTYeTa 3a nevyanbaTta wuau
3arybaTa v gpyrus sceobxsaTeH A0xXo4 Ha peg, ,PruHaHcoBM pasxoam”.

4.6.12. OaHbuyHO obnaraHe

CbrnacHo 6bArapckoTO A[aHBYHO 3akoHopgatencTtBo 3a 2022 r. ApysKecTBaTa AbjXKaT
KopnopaTtMBeH MNOA4OXOAEH JAaHbK (AaHbK OT nevanbaTta) B pasmep Ha 10 % BbpxXy
obnaraemarta neyanba, Kato 3a 2021 r. ToM cbwo e 6un 10 %. 3a 2023 r. gaHbYHATA CTABKa Ce
3anassa Ha 10%.

I'pynaTa npwunara 6anaHcoBus MeTo, Ha 3aAb/IKEHUNATA 3@ OTYUTAHE Ha BpPEMEHHUTE
AaHbBbYHWU PasnnKkuK, npu KOMTO BpeEMEHHUTE [OAHDBYHU PA3/IMKK Ce YCTaHOBABAT YpeEs3
CpaBHABaHE Ha MNPEHOCHAaTa CTOMHOCT C AaHb4HATa OCHOBaA HaA aKTUBUTE WU NacCuUBUTE.
YcTaHOBeHUTe OTCPOYEHUN AaHDBYHU aKTUBU U NACNBU CE KOMNEHCUNPAT U OAHDBYHUAT ed)eKT ce
M34ncnAaBa 4pe3 npnaaraHe Ha AaHb4YHATa CTaBKa, KOATO C€ O4aKBa Aa 6'b,£|,e NPUNOXKEHA Npu
TAXHOTO O6paTHO npoAasneHme B 6'bﬂ,eLLl,e. OTCpO‘-IeHMTe AaHBYHU 3a4b/IKEHUNA C€ NPU3HABAT
npu BCUYKU CNy4an Ha Bb3HUKBAHE, a OTCPOYEHUTE OAHDBYHU aKTUBU, CaMO A0 CTENEHTa, A0
KOATO PbKOBOACTBOTO CYMTa, Ye e CUrypHo, 4ve [pynaTta we peanunsmpa neqan6a, 3a 4a
nM3non3sa AaHb4HUA aKTUB.

4.6.13. AuBunpeHTtn
AuBnaeHTUTE ce Npu3HaBaT KaTo HamaseHMe Ha HEeTHUTe aKTMBM Ha lpynata M Tekywo

3a4b/IXKEHNE KbM CO6CTBeHMLI,MTe Ha QaKUMOHEPHWMA Kanuntan B nepunoda, B KOUTO e
BBb3HWKHANO NpPaBOTO 3a NoJsiy4aBaHe.

Mpes TeKyLma Neproa He e B3EMaHO peLleHME 3a pasnpeaeneHne Ha AUBUAEHT.

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.
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4.6.14. [oxop Ha akumA

[JoxoabT Ha efHa aKuuA ce M34YMCNABa HAa OCHOBAaTa Ha HeTHaTa nevanba 3a nepuopga M
cpeaHonpeterneHma 6poii Ha 06MKHOBEHUTE NMOMMEHHW akUuMK Ha [Apy*KecTBOTO - MaliKa.

4.7. DPUHAHCOBU MHCTPYMEHTU
4.7.1. TpusHaBaHe U OTNUCBaHe

®duUHaHCOBUTE aKTUBU U PUHAHCOBUTE MACUBM Ce NMPU3HABAT, KOrato pynaTa CTaHe CTpaHa
Nno AOroBOPHUTE YCN0BUA Ha GUHAHCOBUA MHCTPYMEHT.

®PrHAHCOBUTE aKTUBU Ce OTNMCBAT, KOraTo AOroBOPHUTE NpPaBa BbPXYy NapuUYHUTE NOTOUU OT
OUHAHCOBUA aKTUB U3TUYAT UM KOTraTo GUHAHCOBUAT aKTUB U MO CbLLECTBO BCUYKN PUCKOBE
N U3roam ce NPexsbpasT.

duHaHCOBUTE MNACMBM Ce OTNUCBAT, KOrato 3aAb/I’KEHWMETO, MOCOYEHO B agorosopa, e
M3Nb/IHEHO, € OTMEHEHO UJIN CPOKDBT MY € U3TEKDB.

4.7.2. KnacndpukKauma n nbpBOHaA4Ya/IHO oueHABaHe Ha PUHAHCOBUTE aKTUBMU

MbpBOHaYaNAHO GMHAHCOBUTE AaKTMBM CE OTYUTAT NO CNpaBegIMBa CTOMHOCT, KOpPUTMpaHa ¢
pasxoguTte No caenkaTta, C U3KAYeHUe Ha GMHAHCOBUTE aKTUBKU MO CNpaBenaMBa CTOMHOCT
npe3 nedvanbata uMaM 3arybata U TbProBCKMTE B3eMaHWs, KOUTO He CbAbPKAT CbLLECTBEH
$dUHAHCOB KOMMOHEHT. MbpBOHaYanHaTa OUEHKA HAa PMHAHCOBUTE aKTUBKM NO CnpaBegMBa
CTOMHOCT npe3 neyanbata unm 3arybata He ce KOpUIrMpa ¢ pas3xoguTe No caenKkaTa, KoUTo ce
OTYMUTAT KaTo TeKywM pasxoau. MNbpBOHAYaNHATA OUEHKA Ha TbProBCKMTE B3EMAHMA, KOUTO
He CbAbp)KaT cbluecTBEH (GMHAHCOB KOMMOHEHT NpeacTaBAABa LEHaTa Ha cAeskaTta
cbrnacHo MCoO 15.

B 3aBMCMMOCT OT HauyMHa Ha NocnenBalo OTYUTAHeE, d)VIHaHCOBVITe dKTUBM Ce K}'IaCMd)VILI,MpaT
B €4Ha OT c/iegHnTe KaTteropunn:

AObrOBUN MHCTPYMEHTU NO aMOPTU3NPAHA CTO[;IHOCT,'
d)MHaHCOBM dKTUBWU NO CnpaBeasinBa CTOoMHOCT npes neyanbarta nau 3ary6aTa;

®dUHAHCOBM aKTMBM MO ChnpaBea/inBa CTOMHOCT npe3 Apyr BceobxBaTeH goxon ¢ unu 6es
peknacudukauma B nedvanbata wam 3arybata B 3aBUCMMOCT AaAM ca AbATOBU UAK
KanuTanoBu MHCTPYMEHTH.

Kl'IaCVId)VIKaLI,MFlTa Ha d)MHaHCOBMTe dKTUBKN Ce onpeaena Ha 6asata Ha cnegHute ABe
yCnosuA:

6u3Hec moaendsT Ha MpynaTa 3a ynpaBieHne Ha GUHAHCOBUTE aKTUBK;
XapaKTepPUCTUKUTE Ha JOTOBOPHUTE NMapUYHM NOTOLM HA GUHAHCOBUA aKTUB.

BcuukM npuxoan M pasxoau, CBbp3aHM C PUHAHCOBUTE aKTUBM, KOUTO ca MPU3HATM B
neyanbata u 3arybaTa, ce BKAOYBAT BbB (PUHAHCOBM pasxoan, GUHAHCOBM nNpuxoau C
N3KAOYEHWE Ha obe3ueHKaTa Ha TbProBCKUTE M APYrK B3eMaHWA, KOATO ce NpeacTaBa Ha

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.
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pen ,Mevanbu / (3arybu) ot obesueHka, HETHO” B OoTYyeTa 3a nevyanbata mau 3arybarta u
Apyrna BceobxBaTeH 40xo4.

4.7.3. MocnepBalwo oueHABaHe HAa PUHAHCOBUTE aKTUBMU

[ bNroBu MHCTPYMEHTU N0 aMOpTU3UPaHa CTOMHOCT

durHaHCOBUTE aKTUBM CE OLLEHABAT MO aMOPTU3MPaAHa CTOMHOCT, aKO aKTUBUTE U3MbAHABAT
CNefHNTE KPUTEPUM U HEe Ca OnpeaesieHn 3a OLeHsBaHe Mo crnpaBeginMBa CTOMHOCT npes
neyanbara u 3arybara:

rpynata ynpaBnABa aKTUBUTE B PaAMKUTE Ha b6usHec Mmoaen, 4YnATo uen € Ada AbPrKU
d)MHaHCOBMTe dKTUBU N Oa c1;614pa TEXHUTE AOTOBOPHU NAPUYHU NOTOUMN,

CbrnaCHoO AO0roBopHuUTe ycnoBumA Ha d)MHaHCOBVIﬂ dKTMB Ha KOHKPETHU AaTU Bb3HUKBAT
napmyHn notoun, KOUTO Ca e€egUHCTBEHO nNaalaHMA NOo [NaBHUUA WU JINXBA BbBPXY
HenoraceHata Cyma Ha rnaBHuuUaTta.

Tasu KaTeropuma BKAKOYBa HeOePUBATUBHU d)MHaHCOBM dKTUBU KATO 3aeEMU U B3EMAHUNA C
d)MKCMpaHM nnn onpegenmmMmmn nnawlaHnAa, KOUTo HeE Ce KOTHUPAT Ha aKTUBEH na3ap. Cnep
NbpPBOHAYA/THOTO NPMU3HAaBaHE TE€ Ce OLUEeHABAT NO aMOPTU3NPaHa CTOMHOCT C M3N0N3BaHE Ha
MeToda Ha ed)eKTMBHaTa TNXBa. ﬂ'MCKOHTMpaHe HE Ce n3BbpLllBa, KOrato ed)eI-(T'bT OT Hero e
HeCbLLECTBEH. prnaTa Knacmd)mu,mpa B Ta3n Kateropua napute n napnvyHnNTE €KBMUBANEHTH,
TbProBCKUTE N OPYTIN B3EMAHUA, KAKTO N PETNCTPUPAHN Ha 6opcaTa o6nmrau,mm.

Tbproscku B3emaHus

TbproBCKUTE B3eMaHUA Ca CYMM, Ab/XKMMU OT KAMEHTM 3a NPoAafeHu CTOKM WUAU YCAyru,
M3BbPLIEHNM B 0B6MYaAMHMA XOA4 Ha CTonaHCKaTa AeilHocT. OBMKHOBEHO Te ce Ab/KaT 3a
ypeXaaHe B KpPaTbK CPOK M CNeA0BaTe/HO ca KAacudUUMPaHU KaTo TeKyLU. TbProBckute
B3EMaHWA ce Npu3HaBaT NMbPBOHAYa/IHO B pPasmep Ha 6e3ycnoBHOTO Bb3HArpaxkaeHue,
OCBEH aKO CbAbpXaT 3HAUUTENIHU KOMMOHEHTU Ha ¢uHaHCMpaHe. [pynata AbpKu
TbProBCKMTE B3eMaHus C LUen cbbupaHe Ha AOrOBOPHUTE NAapUYHM NOTOLUM U CneaoBaTesHO
M OLUEeHsABa MO aMopTM3MPaHa CTOMHOCT, KaTo M3Mon3Ba MeToAa Ha edeKTMBHaTa /INXBa.
[ANCKOHTMpPaHe He ce M3BBbPLLBA, KOraTo ePEeKTLT OT HETro € HECHLLECTBEH.

®duHaHCOBM aKTUBM NO cripaBea/iMBa CTOMHOCT Npe3 neyanbara uaum 3arybara

®dUHaAHCOBKN aKTUBWU, 33 KOMTO HE € MPUIOKUM BM3HEeC moaen ,AbpXKaHu 3a cbbupaHe Ha
[OTrOBOPHUTE MapuUiYHM NoTouun” uam busHec moaen ,AbpxaHu 3a cbbupaHe n npoaarkba“,
KakTo U (PUHAHCOBM aKTUBM, YMUTO [AOFOBOPHM NAPUYHM NOTOLUM He ca eaMHCTBEHO
NAallaHMA Ha FaBHULA U INXBU, Ce OTYUTAT MO CnpasBeaMBa CTOMHOCT npe3 nedanbaTta uam
3arybara.

Tasu Kateropma CbAbprKa CbLLO TaKa MHBECTUUWMW B KanUTaNoBM WMHCTPYMeHTW. lpynaTta
OTYMTa TE3N MHBECTULUKM MO CnpaBedMBa CTOMHOCT npe3 neyanbata unum 3arybata u He e
HanpaBuaa HEOTMEHMM M360p Ja M OTYMTa MO ChApaBegIMBa CTOMHOCT npes3 Apyr
BceobxBaTeH Aoxona,. MpomeHnTe B CnpaBesnMBaTa CTOMHOCT Ha aKTUBUTE B Ta3W KaTeropus
ce oTpasAeaT B neyanbata u 3arybata. CnpaBeasiMBaTta CTOMHOCT Ha PUHAHCOBUTE aKTMBM B
Ta3M KaTeropusa ce onpenena Ypes KOTMPaHU LLeHW Ha aKTMBEH Masap WM Ypes U3no/si3BaHe
Ha TEXHWKW 33 OLLEHABAHE, B C/ly4ail Ye HAMA aKTMBEH Nasap.

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.
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4.7.4. O6e3ueHKa HAa PUHAHCOBUTE aKTUBU

M3nckBaHMATa 3a obesueHKa cbrnacHo MC®O 9, msnonssaT MHPOpmMaLMa, OpUEHTUpPaHa
Kbm 6bAeLeTo, 3a Aa NPU3HAAT OYaKBaHUTE KpeauTHU 3arybu.

NHCTpyMeHTUTE, KOUTO NONagaT B 06xBaTa HAa M3MCKBAHUATA 33 0be3LeHKa, BK/IOYBAT 3aemMu
N Apyrv obAroBu GUHAHCOBM AKTMBM, OLEHABAHW MO aMOPTM3MpPaHa CTOMHOCT, TbProBCKMU
B3eMaHwuA.

lpyanata Hauucnssa obe3ueHKa Ha TbProBCKMTE W APYrM B3EeMaHWA, KOUTO He ca
obe3neyeHM CbC 3an0T Ha aKuMu. Kato uMHAMKATOpPM 3a noTeHumanHa obesueHKa Ha
TbProBCKUTE B3E€MaHWA CUYMTA HACTBNUAWU 3HAYUTENHU GUHAHCOBM 3aTPyAHEHMA Ha
Aebutopa, BepOATHOCTTa AebUTOpbT Aa BCTbNU B Mpoueaypa MO HECbCTOATENHOCT MM
HEeU3Nb/IHEHWE HA AOrOBOPEHUTE aHTAaXMMEHTM OT CTpaHa Ha KOoHTpareHTa M 3abaBa Ha
NNALWAHUATA U CTEMEHTA Ha 0BCNY}KBAHETO UM.

Cbr/IcCHO M3MCKBaHMA 3a obesueHKa cbrnacHo MCPO 9, cnegBa ga ce u3nos3sa noseye
MHPOPMaLUMA, OPUEHTMPAHA KbM ObAELLETO, 33 43 NPU3HAAT OYAKBAHUTE KPEeAUTHU 3aryom —
MOAENBT 33 , 04aKBaHUTE KpeauTHW 3arybu”, KOMTO 3amecTBa ,Mo4e/a Ha MOHeCeHUTe
3arybun”, npeactaseH B MCC 39. UHCTpyMeHTUTE, KOUTO nonagaTt B obxBaTa Ha HOBUTE
M3NCKBAHMA, BKAOYBAT 3aeMW W ApYrM ObATOBU (PUHAHCOBM AKTUBW, OULEHABAHM MO
aMOpPTU3MpPaHa CTOMHOCT, TbPrOBCKM B3eMaHUA. [pM3HaBaHETO HA KpeaUTHU 3arybu Beye He
3aBMCM OT HaCTbMNBAHETO Ha cbbuTUe ¢ KpeanuTHa 3aryba. Bmecto ToBa pynarta pasrnexsga
NO-LUMPOK CMEKTbp OT MHGOPMALMA NPU OLEHKATA Ha KPeaUTHUA PUCK U OLEHABAHETO Ha
OYaKBAHUTE KpeaUTHM 3arybu, BKAOYMUTENHO MUHANN CbOUTUA, TEKYLLM YCNOBUA, Pa3yMHU U
noaAabp}KalM NPOrHo3M, KOUTO BAMAAT BbPXY OYaKBaHATa CbbupaemocT Ha 6baewmte
Napu4yHU NOTOUM Ha MHCTpymeHTa. [pu npunaraHeTo Ha TO3M MNOAXOA, HACOYEH KbM
6baeLweTo, ce NpaBu pasrpaHUYEHne mexay:

e OMHAHCOBM MHCTPYMEHTU, YMETO KPeAMTHOTO KauyecTBO He Ce € B/OWWIO 3HAYMTEeNHO
CNPAMO MOMEHTA Ha MbPBOHAYA/IHOTO NPU3HABAHE WM UMAT HUCBK KpeauTeH puck (Pasa 1)
Z

L4 (I)VIHaHCOBVI UHCTPYMEHTU, YNETO KPeJUTHOTO Ka4yeCTBO Ce € B/IOWNN0 3HAYNUTENTHO CNpPpAMO
MOMEHTA Ha NbPBOHAYA/IHOTO NMPU3HAaBaHE UM HA KOUTO KpeauUTHUA PUCK HE € HUCDK ((Daaa
2)

o ,®asa 3“ obxBawa ¢MHAHCOBM aKTMBM, KOUTO MMaT OOEKTMBHM [OKasaTesncTBa 3a
obesleHKa KbM OTYEeTHaTa AaTa.

HwuTo eauH ot d)MHaHCOBVITe aKTMBM Ha pynaTa He nonaja B TpeTaTa KaTteropus.

Obe3LeHKaTa ce npe/cTaBs B CHeTOBOAHUA HanaHC KaTo HamasleHUe Ha OTYeTHaTa CTOMHOCT
Ha B3eMaHWATa, a pas3xoauTe OT obesueHKaTa M MNpuUxoauTe OT BbpHaTU 0b6e3LEeHKU ce
npeacTaBAT B OT4YeTa 3a BCeobxBaTHUA Aoxoh Ha pen ,lMeyanbu u 3arybu ot obesueHKa,
HeTHO".

4.7.5. Knacndpukauua n oyeHAaBaHe Ha PUHAHCOBUTE NACUBU

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.
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®duHaHcoBUTE nacMBM Ha [pynaTa BK/AHOYBAT MOJIYYEHW 33EMM, TbProOBCKU W  APYrU
GVHaAHCOBM 3a4b/IXKEHNA.

durHaHCOBUTE MacuBKU Ce OLEHABAT MbPBOHAYa/IHO MO CNpaBea/IMBa CTOMHOCT U, KbAETO e
NPUNOXUMO, CE€ KOPUTMPAT MO OTHOLIEHME Ha pa3xoauTe No CAe/sKaTa, OCBEH aKo lpynata
He e onpegennno AageH pUHaHCOB NAacMB KaTo OLLEHABAH NO cnpaBeA/MBa CTOMHOCT npes
neyanbara u 3arybara.

durHaHCOBUTE NacUBKM Ce OLEHABAT NOC/AeABallo Mo aMOpPTM3MPAHA CTOMHOCT, U3MO0/13BaNKK
meToda Ha edeKTUBHATA INXBA, C U3K/IOYEHNE Ha AePMBATMBM U PUHAHCOBU NACMBU, KOUTO
ca onpeaefieHn 3a OUEeHABaHe NO CrnpaBea/ivMBa CTOMHOCT npes neyanbarta uaum 3arybara (c
U3K/IOYEHNE Ha AepuBaTUBHU GUHAHCOBU WMHCTPYMEHTM, KOWUTO Ca OMpeaeneHu U
edEeKTMBHU KaTo XeAKNpPaLL, MHCTPYMEHT).

BcuuKkM pasxoam CBbP3aHU C JINXBU U, aKO € MNPUIOKMMO, NPOMEeHU B CrnpasennmsaTta
CTOMHOCT Ha MHCTPYMEHTA, KOUTO Ce OTYUTaT B neyanbata wam 3arybaTa, ce BKAOYBAT BbB
drHaHCcOoBUTE pa3xoamn Unn GUHAHCOBUTE NPUXOAMW.

4.7.6. [OoroBopwu 3a npogak6a un 06paTHO U3KyNnyBaHe Ha LLeHHU KHUXKA

LleHHW KHMXKA moraT ga 6baaT gasaHM nog Haem WAW NPOAABAHW C aHTaXXMMEHT 3a
06paTHOTO MM W3KynyBaHe (peno-caenka). Tesn UEHHM KHUMKA NpoAb/XKaBaT ga ce
nNpuM3HaBaT B OT4YyeTa 3@ (MHAHCOBO CbCTOSIHME, KOraTo BCUMYKWU CbLLECTBEHM PUCKOBE U
M3roamM OT NPUTEXKaBaHETO MM OCTaBaT 3a CMeTKa Ha lpynaTta. B To3m cny4yait ce npusHaBa
3a/b/I)KEHME KbM ApyraTa cTpaHa Mo A0roBopa B oT4YeTa 3a GMHAHCOBOTO CbCTOSIHME, KOraTo
lpynaTa noay4ym NapMyYHOTO Bb3HArpaXKaeHuMe.

AHanormyHo, Korato pynata B3MMa Noj, HAaeM MM KyrnyBa LLEHHM KHUXKA C aHTaXKMMEHT 3a
obpaTHaTa um npogaxkba (obpaTHa peno-caenka), Ho He NpuaobuBa pUCKOBETE U U3roauTe
OT COBCTBEHOCTTA BbPXY TAX, CAENKUTE Ce TPETUPAT KaTo NpeaoCcTaBeHM 0be3neyeHn 3aemu,
KOraTo NapMyHOTO Bb3Harpa*kAeHue e nnateHo. LleHHUTe KHMXKa He ce NpM3HABaT B OTYeTa
3a PUHAHCOBOTO CHCTOAHME.

PasnukaTa mexay npoaarkHaTa LieHa M LueHaTa npu obpaTHOTO M3KyrnyBaHe ce Npu3HaBa
pa3CcpoYeHOo 3a nepuoga Ha AO0roBopa, KaTo ce M3Mnon3Ba MeToda Ha edeKkTUBHATa /INXBa.
LleHHUTe KHMWXKa, OTAAAEeHM Nog, Haem, NPoAb/XasaT fa ce NpusHaeBaT B OTyeTa 3a
$UHAHCOBOTO CcbCTOAHME. LIeHHU KHWMMKa, B3eTM Mnoa, Haem, He ce NpU3HaBaT B OT4YeTa 3a
$GMHAHCOBOTO CbCTOSIHME, OCBEH aKO He ca NpPoJafeHW Ha TPeTU nuua, Npu KOeTo
3a[b/I’)KEHMETO 33 06paTHO M3KynyBaHe ce NpM3HaBa KaTO TbProBCKO 3aAbJ/IKEHME Mo
cnpaBeAsiMBa CTOMHOCT WM nocnegBaliata neyanba umnau 3aryba ce BKAOYBA B HETHMA
onepaTMBEH pesynTarT.

4.8. NMpoBu3nKN, yCNOBHU NACUBU U YC/IOBHU aKTUBU

MpoBM3NUTE ce NPU3HaABaT, KOraTo MMa BEPOATHOCT CerallHW 3aAb/IXKEeHMA B pe3yntaT oT
MUWHano cbbutne Aa AoseaaTt A0 M3XOAALL NOTOK Ha pecypcu oT Mpynata n moxke Aa 6bae
HanpaBeHa Hafe)/AHa OLEHKa Ha CyMaTa Ha 3aAb/I’KEeHUETO. Bb3MOXKHO e CpoYHOCTTa MAu
CyMaTa Ha M3X0oAAWMA NapMyeH NOTOK Aa e HecurypHa. CerawiHo 3ab/KeHne ce nopaxaa
OT Ha/IMYNETO Ha MPaABHO NN KOHCTPYKTUBHO 3aAb/IXKEHWUE BCEACTBUE HAa MUHANU CbbUTUA,
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Hanpumep rapaHuuu, NPaBHU cnopose UAM obpemeHsBawmM gorosopu. MposusmuTe 3a
NPecTPyKTypUpaHe ce NpM3HaBaT CamMo aKo e pa3paboTeH 1 NpuioxKeH nogpobeH dopmaneH
NaH 33 NPECTPYKTypuUpaHe Uan pbKOBOACTBOTO € 06ABMNO OCHOBHUTE MOMEHTU Ha MNiaHa
33 NPECTPYKTypupaHe npeq Tesn, Kouto buxa 6unu 3acerHanun. MNpoeunsnn 3a 6baewm 3arybm
OT AENHOCTTA He ce NPW3HaBaT.

Cymarta, KOAiITO ce Npu3HaBa KaTo NpoBU3USA, Ce U3YnNC/ABa Ha 6a3a Hali-HaZeXKaHaTa OLEeHKa
Ha pa3xoauTe, HEOHBXOAMMM 33 YPEXKAaHe Ha CeralHo 3a4b/XKeHUe KbM Kpad Ha OTYETHUSA
nepuvoa, Kato ce B3emaT Npeasu PUCKOBETE U HECUTYPHOCTTA, CBbP3aHU CbC CEralHoTO
3aabnkeHue. KoraTo cbliecTByBaT peguua nogobHM  3aAb/KeHusa, BepoATHaTa
HeobXxo4MMOCT OT M3XOAALL MOTOK 3a MoracsiBaHe Ha 3ab/IKEHUETO ce onpenaens, Kato ce
oTyeTe rpynaTa Ha 3aA4b/IXKeHUATa KaTo usno. MpoBm3nnTe ce ANCKOHTUPAT, KOraTo ePpeKkTbT
OT BPEMEBUTE Pa3/IMKN B CTOMHOCTTa Ha NapuTe € 3HaUUTENEH.

ObeslieTeHna OT TPETU /MLA BbB BPb3Ka C A3ZAEHO 3aAb/XKeHue, 3a Kouto lpynata e
CUTYPHO, Ye LWe MoJyYn, ce NPU3HaBaT KaTo OTAeNieH akTMB. TO3M aKTUB MOXe U A3 He
Ha/ZBWLLIABA CTOMHOCTTA Ha CbOTBETHaTa NPOBU3UA.

MpoBu3MmMTe ce NpepasriexkaaT KbM Kpas Ha BCEKM OTYETEH Mepuod U CTOMHOCTTa UM ce
Kopurmpa, 3a Aa ce oTpasu Hai-gobpata NpMbAn3UTENHA OLEHKA.

B cnyyaute, B KOMTO Ce CYMTA, Ye € MaJIKO BEepPOATHO A3 Bb3HWKHE M3XOA4AL, NOTOK Ha
MKOHOMMYECKM pPecypcu B pe3ynTaT Ha TeKywo 3aAb/KeHue, NacuB He ce NpPU3HaBaA.
YCNOBHWUTE NAacMBK CNefBa Aa Ce OLLEeHABAT NOCNeABALLO MO MO-BUCOKATa CTOMHOCT MeEXKAY
onucaHaTa no-rope CpaBHMMa NPOBM3UA M NMbPBOHAYANHO MpPM3HATaTa CyMa, HamaneHa C
HaTpynaHaTa amMopTM3aLmA.

BepoATHU BXOAALM MOTOUM HAa MKOHOMWYECKU MON3M, KOUTO BCe Ole He OTroBapAT Ha
KpuUTepuuTe 3a NpU3HaBaHe Ha aKTMB, Ce CMATAT 32 YCI0BHM aKTMBU. Te ca onMcaHu 3aedHo ¢
YCNOBHUTE 3a4bAXKeHnA Ha pynaTa B noAcHeHue 25.

4.9. 3HauMmun npeueHKn Ha pPbBKOBOACTBOTO nNpuU npwuaaraHe Ha c4YeToBOAHATA
NOJINTUKA

3HaummuTe npeueHKn Ha pbKoOBOACTBOTO NMpPU NpuMaaraHEToO Ha CHEToOBOAHUTE NONINTUKUN Ha
Lpy*XecTBOTO, KOMTO OKassaT Ha[;i-C'bLLI,ECTBEHO B/IUAHNE BDBPXY d)MHaHCOBMTe oT4eTHn, Ca
OonnucaHn no-gony. OCHOBHMTE W3TOYHMUM HaA HECUTYPHOCT nNpu WU3N0/SI3BAHETO Ha
I'IpVI6l'IVI3VITel'IHMTe CYETOBOAHM OLLEHKM Ca onmcaHu B noAcHeHue 4.10.

4.9.1. OTcpoyYeHU faHDUYHU aKTUBMU

OueHKaTa Ha BEPOATHOCTTA 3a 6'b,£|,eLLI,VI obnaraemm A40X04n 3a yCBOABAHETO HA OTCPOYEHMU
AaHBYHU aKTUBU Ce 6a3Mpa Ha nocnegHata o,u,o6peHa 6I-Op,>KeTHa NPOrHo03a, KopurnpaHa
OTHOCHO 3HauyMMu Heobnaraemu npmuxoan wn pasxoaum wm CI'IeLI,I/I(bVI‘-IHM OorpaHn4yeHnA 3a
npeHacAHe Ha Heun3nona3BaHW AaHDBYHU 3ary6V| Wan KpeauTtn. AKO HagexaHa nporHosa 3a
obnaraem Aoxon npegnonara BeEPOATHOTO M3NONA3BaHE HA OTCPOYEH [AaHBYEH AKTUB
ocobeHo B CQiydan, KOrato aktTuBbvT MOXKE Aa Ce YI'IOTpe6VI 6es BpemeBo OorpaHn4yeHue, ToraBa
OTCPOYEHUAT JaHbUEH aKTMB ce Npu3HaBa uU3uAno. [pn3HaBaHETO Ha OTCPOYEHU AAHBYHU
dKTUBU, KOUTO nognexat Ha onpegeneHn npaBsHN UanM UKOHOMUYECKU OrpaHUYEHUA UIU
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HECUTypPHOCT, Ce MpeLeHABa OT PbKOBOACTBOTO 33 BCEKM OTAENEH C/ly4al Ha 6asaTta Ha
cneunduryHmTe GakTn N 0b6CTOATENCTBA.

4.9.2. [ObnroBM UHCTPYMEHTU, OLLeHABAHM NO aMOPTU3NPaAHA CTOMHOCT

AHanM3bT M HaMepeHusTa Ha PbKOBOACTBOTO Ca NOTBbPAEHM OT bM3Hec mogena Ha
AbpXaHe Ha AbAroBUTE MHCTPYMEHTU, KOUTO OTrOBaPAT Ha M3NUCKBaAHMATA 3a MOJlyYaBaHe Ha
NAalaHMa eaUHCTBEHO Ha MaBHULA U JIMXBU U ObPMKaHE Ha aKkTMBUTE A0 CbOMpaHEeTo Ha
[OTOBOPEHUTE NAPUYHM NOTOLUM OT 0BAUrauMmnTe, KOUTO ca KnacudpuumpaHuM KaTo Ab/AroBu
WHCTPYMEHTU, OLEHABAHM MO amMoOpTM3MpaHa CTOMHOCT. ToBa pelleHne e cbobpaseHo ¢
TeKyLl,aTta IMKBMAHOCT M KanuTana Ha MpynaTa.

4.10. HecurypHOCT Ha CHETOBOAHU NPUOBIU3UTENHU OLLEHKHN

Mpu n3roteaHeTO Ha GMHAHCOBMA OTYET PHLKOBOACTBOTO NPaBW peauua NPesnnosioXKeHus,
OLEHKM M A0MNYyCKaHMA OTHOCHO NPWU3HABaHETO M OLLeHABAHETO Ha aKTMBW, MacuBM, NPUXoau
N pasxoaum.

AEﬁCTBMTeﬂHMTe PEe3ynTaTh mMmorat Aa ce pas3qindyaBaTt OT NpeanosioKeHUATa, OUEHKUTE U
AO0ONYCKaHNATa Ha pPbBKOBOACTBOTO U B peakum cCayd4anm CbOTBETCTBAT HAMDB/IHO Ha
npegsapuntTenHo oueHeHUTE pe3ynTaTul.

Mpn M3roTBAHETO Ha nNpeacTaBeHUA GUMHAHCOB OTYET 3HAYUMMUTE MNPEeLeHKM Ha
PbKOBOACTBOTO NPW MpUNaraHeTO Ha CYETOBOAHUTE MONUTUKM Ha [pynata M OCHOBHUTe
N3TOYHULM HA HECUTYPHOCT Ha CHETOBOAHUTE NPUBAU3UTENHN OLLEHKU He ce pa3/iMyaBaT OT
Te3un, onosecTeHn B GMHAHCOB OTYeT Ha MpynaTta kbm 31 gekemspu 2021 r.

MHPopmaLma OTHOCHO CbLLECTBEHUTE NPesnnosIOKEHUA, OLEHKU U [AOMYCKaHMA, KOUTO
OKa3BaT Hal-3HAYUTENIHO BIMAHME BbPXY NPU3HABAHETO U OLLEHABAHETO Ha aKTUBM, NACUBM,
NpUXo4mM 1 pasxoam e npeacTaBeHa no-gony.

4.10.1. Ob6e3ueHKa HAa HePUHAHCOBU aKTUBU

3a 3aryba oT obe3sueHKa ce npu3HaBa cymaTta, C KOATO GanaHcoBaTa CTOMHOCT Ha AadeH
aKTMB WAW eaMHULA, TeHepupawa MnapuyHM MNOTOLM, NPEBMLIABA Bb3CTAHOBMMATa MM
CTOMHOCT, KOATO € NO-BMCOKATa OT CnpaBeA/iMBaTa CTOMHOCT, HAMajfeHa C pasxoamute no
npoaarkba Ha padeH aKkTUMB, M HeroBaTa CTOMHOCT B ynoTpeba. 3a pga onpegenu
Bb3CTAaHOBMMATa CTOMHOCT, PbKOBOACTBOTO HAa [pynmaTta m3umcnaBa oyakBaHuTe Obaelum
Mapu4yHM NOTOUM 33 BCAKA eAMHWLA, TeHepupalia NapuyHKM NoTouwn, W onpeaens
NoAXO4AWMA AUCKOHTOB GAKTOP C LEeN KajJKyAupaHe Ha HacToAwaTa CTOMHOCT Ha Te3u
napuyHu notouu. [lpuM wm34YUCNABAHE HA O4YaKBaHUTE bObaewy nNapuvyHU  noToum
PHbKOBOACTBOTO MpaBM NPeAnosoKEeHUA OTHOCHO 6baewmte 6pyTHM nevanbu. Tesu
NPeAnoNoOXeHNA ca CBbP3aHM C Obaewm cbbutua u obctoAaTencrsa. [encTeutenHute
pe3ynTatM MoraT Aa Ce pas/ivyaBaT M [a HA/N0XAT 3HAYUTE/NIHM KOPEKLMU B aKTUBUTE Ha
lpynaTa npes cneaBawata oT4eTHa roAMHa.
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B noseyeto cnyyau npu onpesensHeTo Ha NPUAOKMMUA AUCKOHTOB (aKTop ce npasu
OLEeHKa Ha NoAXOo4AWMTE KOPEKUMM BbB BPb3Ka C MA3apHUA PUCK U pUCKOBUTE aKTopH,
KOMTO ca cneunduyHn 3a OTAENHUTE AaKTUBW.

4.10.2. U3mepBaHe Ha OYAKBaHU KpeauUTHU 3arybu

OuaKBaHUTE KpeauTHWU 3arybu ce onpeaenAT KaTo passinkata Mexay BCUUKM AO0roBOPHU
NapuYyHWU MOTOUM, KOUTO ce Ab/KaT Ha [pynata M napuyHMTe nNoTouM, KOUTO TA
AENCTBUTE/IHO OYaKBa Aa nonyyun (,napuyeH Hegoctur). M3umcnaBaHeTO Ha OYaKBaHUTE
KpeauTHU 3arybu ce onpegens Ha 6as3aTta Ha BEPOATHOCTHO npeTersieHata npubansuTenHa
OLLEHKA Ha KpeauTHUTE 3arybun npes3 o4akBaHMA CPOK Ha GMHAHCOBUTE MHCTPYMEHTU.

3a TbproBckn u Apyru B3emaHua FpynaTta M3no/s3Ba ONpPOCTEH MOAX0o4 Npu OTYMTAHETO Ha
TbProBCKUTE U APYrM B3eMaHUA, KaKTO M Ha aKTUMBMTE MO [A0roBop W npusHasa 3aryba ot
obe3leHKa KaTo OYaKkBaHM KpeauTHM 3arybu 3a uenua cpok. Te NpeacTaBnABaT O4YaKBaHMAT
HeAOCTUT B OOrOBOPHMTE MapW4YHM MOTOUM, KAaTo ce MMa npenBuA Bb3MOMKHOCTTA 3a
HEeM3Nb/HEHNE BbB BCEKM MOMEHT OT CPOKa Ha GMHAHCOBUA MHCTPYMeHT. FpynaTta n3nonsea
CBOA HATpynaH OMWT, BbHLIHW NOKasaTean M MHbOpMauMa B AbATOCPOYEH NJaH, 33 Aa
N34YNCIN OYaKBaAHUTE KPeaUTHU 3arybu.

B pPe3ynTat Ha TOBa, KOrato prnaTa npeueHum, 4e 3a KPaTKOCPOYHUTE B3E€MAHUA,
Bb3HUKHaAN UK NPeNOroBOpeHN B PpaMKUTE Ha €4Ha Ka/sleHA4apHAaTa rognHa MMa Haln4yune
Ha HUCHBK KpegnuTeH PUCK, KOMTO € HUCBK Te ce O6e3LI|eHF|BaT ¢ 1%.

KpaTKOCpOYHUTE B3EMaHMs OT CBbP3aHM /MUa, 3@ KOMTO lpynaTa yCTaHOBM Ha/nuMyMe Ha
KpeauTeH pUCK ce obe3ueHnaBaT ¢ 2%, Nopaan HaMYMETO HA CBbP3AHOCT mexay MpynaTta u
HerosuTe febutopu 1 GakTa, 4e MMAT 3HaYUTETHA 3aBUCUMOCT eHO OT APYro U MasKo no —
BMCOK KpeamuTeH pUCK.

C 5% obe3ueHKa MpynaTa obesueHsBa BCUYKM AbATOCPOYHM B3EeMaHMUA UM TaKMBA Ha KOUTO
MM € U3TeK/la AaBHOCTTA UM He ca BMAK noraceHu B CPoK. MpuymMHaTa 3a TOBA € 3HAYUTENHO
MO — BUCOKMA KPeaAUTEH PUCK M 3aHMKEHUTE OYAKBAHMA 33 BXOAALLMTE MAPUYHKU NOTOLM OT
Te3M KOHTareHTu.

Kbm pgaTaTta Ha M3rotBaHe Ha TeKywmsa GMHAHCOB OTYET PLKOBOACTBOTO Ha [pynaTta e
YCTaHOBW/IO, Y€ HAMA Ha/MuMe Ha KpeguTeH PUCK OT CbbupaHe Ha GbaelwmuTe NapuUyHu
MOTOLM OT NOoracABaHe Ha B3eMaHMATa My, B Pe3yaTaT Ha KOeTOo Te He ca 0be3LeHeHMN.

4.10.3. busHec KombuHauum

Mpy“ NbpBOHAYa/IHOTO MM NPU3HABaHE aKTUBWUTE M MacMBUTE Ha NpuaobuTus bGusHec ca
BK/IIOYEHM B KOHCONMAMPAHUA OTYET 33 GPMHAHCOBOTO CbCTOAHME C TAXHATa CnpaseavBa
CTOMHOCT. Mpn n3uncNaBaHe Ha cnpaBeaInBaTa CTOMHOCT PbKOBOACTBOTO M3M0/3Ba OLLEHKMU
Ha 6baewuTe NapuyHM NOTOUM U AUCKOHTOBUTE aKTopu, KOMTO obaye moraTt ga ce
pasnuyaBaT OT AOeNCTBUTENHWUTE pe3ynTatu. BcuukM npomeHM B oOueHKaTa crep,
NbPBOHAYaNHOTO NPU3HaBaHe OUXa Ce OTPasuaM BbPXY CTOMHOCTTA Ha penyTauuATa.
NHPopMauma OTHOCHO MPUAOBUTUTE aKTMBM U MACUBM Npe3 TEKyLWMA OTYETEH nepuos e
npeacTaBeHa B noscHeHue 5.2 Mpu M3roTBAHETO Ha KOHCONMAMPAHUA (GUHAHCOB OTYeT
PbKOBOACTBOTO MNpaBW peguua NpennonoXKeHUsA, OLEHKM W [A0NYyCKaHMA OTHOCHO
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NPU3HABaHETO M OLEHABAHETO Ha aKTMBM, MAacuBM, NpUXoan W pasxoaun. denctButenHute
pe3ynTatm moraT Aa Cce pas/indaBaT OT NPenoNOXKEeHUATA, OUEeHKUTE U ONYCKaHMATA Ha
PBbKOBOACTBOTO U B peaKM Cayvyanm CbOTBETCTBAT HAaNb/AHO Ha NpeaBapuUTENIHO OueHeHuTe
pesyntaTtu. MNpu N3roTBAHETO Ha NpeacTaBeHUss KOHcoNuanpaH GMHAHCOB OTYET 3HAYMMUTE
npeueHKn Ha PbKOBOACTBOTO NMPWU NPUIAraHeTo Ha CYETOBOAHWUTE MOAUTUKM Ha [pynata u
OCHOBHWTE M3TOYHULM Ha HECUTYPHOCT Ha CYETOBOAHUTE MPUBINBUTENIHN OLEHKU He ce
passinyaBaT OT Te3W, OMNOBECTEHM B KOHconuaupaH ¢MHaHCOB oTyeT Ha [pynata Kbm 31
aekemspu 2021 r., C W3KAKOYEHWE HA NpPOMeHUTe B npubaMsuTenHata OueHKa Ha
3ab/IKEHUATA 33 Pa3xoam 3a AaHbUM BbpXy Aoxoga u HoBonpuetute MCPO 9 n MCPO 15.
MHPopmauma OTHOCHO CbLLECTBEHUTE MNPEANO/IONKEHUS, OUEHKU U AOMNYyCKaHUA, KOUTO
OKas3BaT Hal-3HAaUYNTEJIHO BIMAHME BBbPXY NPU3HABAHETO M OLLEHABAHETO HAa aKTMBW, NAacuBK,
npuxoaun un pasxoam e npeacrtaBeHa No-4o0ny.

4.10.4. OueHaBaHe No cnpaseaJ/iMBa CTOMHOCT

PbKOBOACTBOTO M3MOA3BA TEXHUMKM 3@ OLEHABAHe Ha ChnpaBeasMBaTa CTOMHOCT Ha
bUHAHCOBM MHCTPYMEHTU (NPY IMNCA HA KOTMPAHW LieHW HA aKTMBEeH nasap). Mpu npunaraHe
Ha TEXHWKW 3a OLEeHABaHEe PbKOBOACTBOTO M3M0A3Ba B MAaKCMMA/IHA CTeNeH NasapHW AaHHM
M NPeanoNoXKeHWa, KOMTO NasapHUTE y4yacTHUUM BUxa Bb3NPUENn Npu OLEeHABAHETO Ha
[afeH MHCTPYMeHT. KoraTo anMnceaT NpuaoXKMMM NasapHu AaHHW, PbKOBOACTBOTO M3M0A3Ba
CBOATa Hal-gobpa OueHKa Ha npeanosioXKeHuATa, KOMTO 6uxa HanpaBwuaM nasapHuTe
y4YacTHUUW. Te3n OLEHKM MoraT ga Cce pasnnyaBaT OT AEWUCTBUTENHUTE LLeHW, KOMTO Buxa
6unu onpepeneHn nNpu cnpasesnBa NasapHa cAenka mexay MHGOPMUPaAHU U Kenaewm
CTPaHM B Kpas Ha OTYETHMA NEPUOA.

basa 3a KoOHconAnpauua
5.1. UHBecTMUUM B AblUEPHU NpeanpPUATUA

[blepHOTO NpeanpuaATMA, BKAKOYEHO B KOHCONMAALUMATA, € KaKTo c/ieaBa:

2022 2021
Mme Ha ablyepHo [pyxKecTsBo MpAako Pa3smep Ha MpAako Pa3smep Ha
MHBECTULMATA MHBECTULMATA
yyacrtue B XWUA. NIB. yyacrtue B XWUA. NB.
CUN Nmotn MenunambHT EOO/LL 100 52 100 52

5.2. MNpuaobusaHe Ha CUN UmoTu meHUaXMbBHT EOO

Mpe3 2018 r. 'pynata npuaobusa KoHTpoAn BbPxy 100% ot akumnte Ha CUUN NimoTn
MeHugmbHT EOO/L.

ObuwaTa ueHa Ha NpugobuBaHe e B paamep Ha 52 xun. /B. 3aAb/KEHMETO € YPeaeHO
KbM ZaTaTa Ha KOHCONMAMPAHUA PUHAHCOB OTYET.

PasnpeseneHneTo Ha MNOKyMHaTa LeHa KbM NpuaobutuTe aKTMBM M MAcMBM Ha
OPYKeCcTBOTO € M3BbpLlieHO Ha 28.06.2018 r. CnpaBeasMBaTta CTOMHOCT Ha aKTUBUTE
M NAacMBUTE HA AbLLEPHOTO APYKECTBO KbM AaTaTa Ha NpuaobunBaHe e OKOHYATENHO
onpeaeneHa.

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.
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CToMHOCTTa Ha BCAKA rpyna npuaobutn akTMBKM, MAacMBM U YCAOBHM 3a4bJIKEHUS,
npM3HaTU KbM AaTtata Ha npuaobusaHe, e npeacrtaBeHa Kbm 30.06.2018 r. KaKTo
cnepga:

CnpaBeganBa CTOMHOCT KbM
pataTta Ha npugobusaHe

XUN.NB.
HeTekywmu aktusu
TeKkywm akTMBHU
TbproBcKku B3emaHuA 204
204
O6wWwo aKTMBYU 204
TeKkyLiM nacmsun
Apyrn 3agbnxkeHuna 204
O6w,0 nacusu 204
HeTHu pasrpaHnummm aKTMBMU -
PenyTauuATa, npM3HaTa B pe3ynTtaTt Ha bu3Hec KOMOBUHAUMATA, e onpeaeneHa,
KaKTO cnepBa:
XWUN.NB.
O6uo Bb3HArpaXkaeHue 52
Cnpasea/iMBa CTOMHOCT Ha NpUA0bUTUTE pasrpaHUYMMKN HETHU
AKTMBU -
PenyTtauusa ot npuaobmeaHe Ha AblLLEPHO NpeanpuaTue 52

B pe3synTaT Ha 6BU3HEC KOMBUHAUMATA HAMA NpeycTaHOBABAHE Ha OCHOBHA 4acT OT
AenHocTTa.

napVI‘-IHVITe notouu npu I'IpVI,£|,06MBaHeTO Ca aHa/IM3npPaHN, KaKTo cnenBa:

XUN.NB.
MpexBbp/iIeHO Bb3HarpaxaeHue, naateHo B 6poi (52)
Cyma Ha Nnpuaobutnte Napu U NapuyHM eKBUBaNEHTU -
HeTeH u3xoaAwW, napuyeH NOTOK Npu npuagobusaHeTo (52)
HeTHO napuyHu cpeacTsa naaTeHu npu npuaobusaHeTo (52)

6. Penyrauusa

XWA. NB.
HauanHo canpo 01 aHyapu 2021 r. 52
KpaitHo cango 31 aekemspu 2021 r. 52
KpaitHo cango 30 1oHu 2022 r. 52

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.
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7. NMpuxoam n pasxoau ot onepauunm ¢ GUHaAHCOBU aKTUBU

06.2022 06.2021

XWAN.NB. XWUN.NB.
Meyanba oT npoaaKba Ha PA 5 -
Mpuxoaun oT NNXBU 908 783
Mpuxoau oT onepayumn C MUHBECTULLUMU 913 783
Pasxoau 3a ninxeun (1 002) (503)
3aryba ot npoaaxba Ha PA (1) -
Pa3xoau ot onepauum ¢ UHBeCTULUU (1 003) (503)
Opyrn druHaHcoBM pasxoam (4) (1)
Pe3vntaTt oT duHaHcoBa aeliHOCT (94) 279

8. Mevanba ot npeoueHKa u ne4yanba oT NpomaAHa B cnpaBea/iMBa CTOMHOCT, HETHO

06.2022 06.2021

XWUN.NB. XWUN.NB.
Meyanba oT NnpomsAHa B cnpaBeamMBa 327 360
CTOMHOCT Ha ®UHAHCOBU MHCTPYMEHTM
3aryba oT npomsiHa B cnpaBeanBa - (167)
CTOMHOCT Ha PMHAHCOBU MHCTPYMEHTM
HeTtHa neuyan6a oT npomsaHa B 327 193
cnpaBsea/inBa CTOMHOCT NMPeoLueHKHN

9. Pa3xoam 3a BbHLWHMU ycayru

06.2022 06.2021

XUN.NB. XWUN.NB.
3acTpaxoBKa (39) -
OAMTOPCKM yCayru (14) (4)
tOpuanueckmn ycamru (2) -
Takca 6aHKa AoBepeHuK (19) -
Takca KPH, BB w U4 (14) -
Apyru (3) -
obLOo (91) (4)

10. Pa3xoau 3a nepcoHan

06.2022 26.021

XUN.NB. XUN.NB.
Pasxoau 3a 3annatu (36) (19)
Pa3xoau 3a ocuryputenHu BHOCKMU (2) (2)
obLlo (38) (21)

11. [loxoAa Ha eaHa aKuum

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.
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06.2022 06.2021
dunHaHCcoB pe3ynTaT B IeBa 104 124 446 526
CpenHo-npeTterneH 6pon akumnm 500 000 500 000
Jdoxop Ha egHa akuuA 0,21 0,89

12. UHBECTULMOHHN NMOTHU

Mpe3 2021 r. [pyXKecTBOTO - Malika Npmuaobunsa NMHBECTULMOHHU MMOTKU B pa3mep Ha 8 718 xun.
NB. MHBECTULUMOHHUTE MMOTU Ce OLLEHABAT MO CnpaBea/inBa CTOMHOCT Ha 6a3a Ha M3roTBsAHe Ha
eKcnepTy OUEHKU OT INLEH3NPAH OLeHUTeN.

3ems O6wo
XuUn.ne XUN.NB.
OT4yeTHa CTOMHOCT
Canpo kbm 1 aHyapu 2021 r. - -
Mpnaobutn akTNBM 8718 8718
PeknacuouumpaHun aktuem - -
YBenunuexue/(HamaneHue) Ha - -
cnpaBegauMBaTa CTOMHOCT

Canpo kbm 31 pekemBpu 2021 r. 8718 8718
Canpgo Kbm 30 toHM 2022 r. 8718 8718

KbM gaTtaTa Ha HacToAWMA KOHcoAuAMpaH GUHAHCOB OTYET PbKOBOACTBOTO Ha rpynaTta
cumTa, 4Ye 6GanaHcoBaTa CTOMHOCT Ha MHBECTULUMOHHMUTE MMOTM OTroBapsa Ha
cnpaseasiMBaTa MM CTOMHOCT

13. ®dnHaHCOBM aKTUBM

13.1. AbnrocpoyHn GMHAHCOBU aKTUBU

PUHAHCOBU aKTUBU AbpPrKaHU 3a TbprysaHe

duUHaHCOBUTE aKTUBM, AbPXKaAHM 3a TbpryBaHe, ce OUeHsABaT No cnpaBea/iMBa CTOMHOCT, KOATO
MO3Ke aa 6bae npeacTaBeHa, KakTo cieaBa:

2022 2021

Xun.ns Xun.ns
Cesepkoon — bm3a Xonguur A/j 3126 2 899
Opyru 1 1
3127 2900

MHBecTnumaTa B CeBepkoon — Mm3a XonauHr ALl ce oTumTaT No cnpaBeainBa CTOMHOCT.

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.
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®PurHaHCOBUTE aKTMBM, AbPKAHW 33 TbPryBaHe ca HOMUHMPaAHW B HbATAPCKM NeBa U ce TbprysaT
Ha nybnnyHa ¢oHpoBa 6opca B bbarapua. CnpaseanvMBata MM CTOMHOCT € onpeaenieHa Bb3
OCHOBA HA TEXHWUTE KOTUPAHWU LLeHN KbM AaTaTa Ha GMHAHCOBUA OTYeT.

PasnnKkata OT NpomMeHUTEe B OLLEHKUTE Ha CrNpaBeAMBUTE CTOMHOCTU, oTyeTeHM B OTyeTa 3a
neyanbata mnu 3arybata m gpyrma BceobxsateH goxopn Ha pes ,levanba OT NpeoueHKn u
neyanba oOT nNpomsaAHa B CnpaBed/iMBa CTOMHOCT, HETHO” W Bb3AM3a Ha 227 XuAa. NB.
PernctpmpaHu akumm ¢ 6anaHcoBa CTOMHOCT B pa3mep Ha 2 269 Xxun. NB. ca 3a/0XKEHU Mo
CAeNKM 3a 0bpaTHO M3KYMyBaHe Ha aKUMKM KbM gaTaTa Ha ¢duHaHcoBuA oTyet (2021 r. — 2 104
XWn. NB.)

I'pynaTa HAMa YCNOBHW 3agb/iXKeHnAa Wan Opyrn noetn aHraXXMmeHtu, CBBP3aHUN C
AOBbATOCPOYHUTE MY MHBECTULLUN.

KpaTKocpouHu PUHAHCOBU aKTUBMU

KpaTKocpouHute ¢GMHAHCOBM aKTMBM Ha [pynaTa BKAOYBAT GUHAHCOBM aKTUBM MO
cnpasea/iBa CTOMHOCT npe3 nevyanbaTa M 3arybata, KakTo cneaBsa:

2022 2021
XWUA. NB. XWA. NB.
®UHaAHCOBM aKTUBM NO CNpaBeAIMBa CTOMHOCT
B neyanb6ata unm 3arybara
BopcoBM KanuTanoBm MHCTPYMEHTH 3996 4472
HeKkoTnpaHu Kanutanosm MHCTPYMEHTM 35 59
obLO 4031 4531

KpaTkocpouyHuTe GUHAHCOBM aKTMBM Ca OLLEHEHW MO CNpPaBea/IMBa CTOMHOCT, onpeaesieHa Ha
6asata Ha 6OpPCcOBUTE KOTMPOBKM KbM JlaTaTa Ha KOHCOAMAMPaHUA GUHAHCOBMA OTYET.
MeyanbuTte n 3arybuTte OT NPEOLIEHKN HETHO B pa3mep Ha 327 Xun./B. ca NpU3HaTK B OTYETa
3a BceobxBaTHMA goxon Ha pepn ,leyanba oT npeoueHKN U neyanba OT nNpomsHa B
cnpaBea/iMBa CTOMHOCT, HETHO

KpaTKocpo4iHu (bMHaHCOBM dKTUBK npe3 npencraBeHnTe OTHETHU nepunoan BKAKOYBAT
pa3sandyHmn MnHBECTULUUN, KOUTO HE OTroBapAT Ha 6usHec moaena 3a C'b6|/|paHe Ha
AOroBOpPHUTE NapuyHKM NoTtouu, nau lpynata e pewnna ga n3nos3sa Bb3MOXKHOCTTA Aa
Knacmbmu,mpa TE€3UN aKTUBU KAaTO TaKMBaA.

2022 2021

XWUN.NB. XWUN.NB.

MHBecTUUMM B aKUUKM U gAanose 229 745
AKUWMMK, 3a/10KEHU NO peno CAeNKu 3802 3786
obLOo 4031 4531

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.
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YCcN0oBHUTE aKTUMBM / MacMBW BbB BPb3KA C KPATKOCPOUYHUTE (PUHAHCOBM aKTMBM ca
MoKa3aHW B NossCHeHUe 24.

14. NpepnnaTteHu pasxoau

2022 2021
XWUN.NB. XWUN.NB.
AbarocpoyHa 4acT Ha npeaniaTeHU pasxoamn
3acTpaxoBKa no o6aMrauMoHeH 3aem 562 602
O6wW,0 AbArOCPOYHA YacT 562 602
KpaTkocpouHa yact no o6amMraymoHeH 3aem
3acTpaxoBKa no o6aMrauMoHeH 3aem 79 79
06,0 KpaTKOCPOUHaA YacT 79 79
obLlo 641 681

MpegnnateHuTe pasxoAn MNpeacTaBnABaT NpeBeAeHM CpeacTBa MO 3acTpaxoBaTesiHa
noanua, UsgageHa BbB Bpb3Ka C eMUTMPaHa 06AMrayMoHHa eMucua oT [py»KecTBoTo -
Malika.Ta NOKpMBa PUCKa OT HeNMaWwaHeTo 1 B Nonsa Ha obauraunoHepute. CPOKBT Ha
AeNCcTBMEe Ha 3acTpaxoBKaTa e OT JaTaTa Ha M3AaBaHe Ha 06/iuMrauMoHHWUS 3aem Ao
19.09.2030r.

15. Toproscku v apyru B3emaHuA

2022 2021

XWUN.NB. XWUN.NB.

B3emaHunA no forosopu 3a yecma 12 085 12 284
JlInxsun no gorosopu 3a yecuma 3479 2 652
B3emMaHMA OT KNIMEHTM MO NOKyNKa Ha PA 2590 2 816
ABaHcu 1973 1973
B3emaHunA no peno caenku 2 545 2 545
Jlnxsun no peno caenku 429 365
3aemu 255 261
JlInxsun no saemun 26 18
[daHbuu 3a Bb3CTaHOBABaHE 1 885
obLOo 23 383 23 799

HeTHata 6anaHcoBa CTOMHOCT Ha TbProBCKUTE U OPYrKM B3€MaHUA Ce npmema 3a pasymHa
I'IpVI6l'IVI3VITel'IHa OU€eHKa Ha cnpaseasineata mm CTOMHOCT.

BCMYKM TbProBCKM U apyrv GMHAHCOBM B3eMaHMsA Ha lpynaTta ca npernegaHy OTHOCHO
HacCTbMMAM CbOUTMA Ha HEM3INbJAHEHWE, a 33 BCUMYKU TbProBCKM B3€MaHUSA € MPUIOXKEH
ONPOCTEH NOAX0A 33 ONpeAensiHe Ha O4aKBAHUTE KPeAUTHM 3arybum KbM Kpas Ha nepuoaa.

ABaHcuTe B pasmep Ha 1973 xun. NB. ca 3a NOKyNKa Ha PUHAHCOBU UHCTPYMEHTU, KOUTO
cneaBa ga 6baaT dMHaNM3MpPaHU B paMKUTE Ha cnejBalliaTa roanHa.

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.



CeneHa Xonguur ALl 29
MeXauHeH KoHconnampaH GUHaHCOB OTYeT
30 toHK 2022 T.

16. Mapu ¥ NnapUYHN eKBUBANIEHTU

2022 2021

XWUN.NB. XWUN.NB.

MapunyHM cpeacTBa B pasnaaliaTeNIHU CMETKMU 226 440
(0]Y11[6) 226 440

lpynaTta e M3BbPLIMIO OLEHKa Ha OYaKBaHUTE KpeaWUTHM 3arybu BbpxXy MapuyHU CpeacTsa u
napuyHM ekBuBaneHTn. OueHeHaTa CTOMHOCT e B pa3mep nog 0.1% oT bpyTHaTa CTOMHOCT Ha
napuyHUTE CpeacTea, A4eno3npaHn BbB GUHAHCOBM UHCTUTYLMM, MOPAAN KOETO e onpeaeneHa
KaTO HEeCbLLECTBEHA M HE € HaYMC/IeHa B KOHCOIMANPaHUTE GUHAHCOBUTE OTYETU.

17. CobcTBeH KanuTtan

17.1. AKUMOHepeH Kanutan

AKUMOHEPHMAT Kanutan Ha [pyrKecTBOTO - Malika ce cbcton oT 500 000 6p. 06MKHOBEHM
aKUMM C HOMUHANHa CTOMHOCT B pa3mep Ha 1 NB. 3a akuuA. BCMYKM aKUMKM ca C NpaBo Ha
nosiydyaBaHe Ha AMBUAEHT U NNKBUAALMOHEH AAN W NPeacTaBasasaT eauH rnac ot 06woTto
cbbpaHKMe Ha aKuuoHepuTe.

2022 2021
Bpoi n3gaaeHn n HanbAHO NAaTeHM akunn/asanose:
B Ha4yanoTo Ha roguHaTa 500 000 500 000
O6w, 6poit aKuuM, HaNb/AHO NAaTeHU B Kpas Ha 500 000 500 000
nepuoaa
CRMCBbKBT Ha OCHOBHUTE aKUMOHEPM e NpeacTaBeH, KaKTo cienBa:
30 oHU 30 oHM 31 pekemBpu 31 pekemBpu
2022 2022 2021 2021
Bpoit akuumu % Bpoit akuumu %
3em UHBecT EOO/ 105 500 21 105 500 21
Tpu Ec UHBecT ALl 320000 64 320000 64
HO® KoHkopa, 74 500 15 74 500 15
®oHg 7 CayT-uict
500 000 100 500 000 100
17.2. Pe3epBu
2022 2021
XWUN.NB. XWUN.NB.
Pe3epB oT emucma Ha akumm 2 2

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.
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3aKOHOBU pe3epsu
oblo

762 762

764 764

18. AKTUBM 1 NAaCUBM NO OTCPOUYEHMU AAHBLUU/OTCPOUYEHU AaAHDLMU, HETHO

OTCcpoyeHU AaHbYHU NacuBM (aKTUBM)

MpeoueHKa Ha GUHAHCOBM aKTMBU
Ob6esueHKa Ha pUHAHCOBM aKTMBMU
Cnaba Kanutanmsaumsa

Npu3HaTK KaTo:

OTCpoYeHU AaHDBYHM AaKTUBM

OTCcpoyeHn aaHbYHM NacmBm

HeTHO oTcpoueHu gaHbuHU Nacueun/(akTuen)

OTcpoyeHu AaHbYHU NacuBm (aKTUBM)

MpeoueHKa Ha GMHAHCOBM aKTUBU
Ob6e3ueHKa Ha GMHAHCOBU aKTUBM
Cnaba kKanutanusaums

Mpwn3HaTK KaTo:

OTCpOYEHN AAHBYHM AKTUBM

OTcpoyeHn AaHbYHM NacuBKU

HeTHo oTcpoueHu aaHbUYHU NacuBu/(aKkTmsm)

19. Pasxogu/UKoHOMMA 33 gaHbUU

MpusHaTth B neyan6ata

30

1.1.2021 30.06.2022
unu 3arybara
XUNn.neB. XUNn.neB. XUn.ne.
235 ; 235
(157) ; (157)
78 - 78
(157) (157)
235 235
78 78
112021 "PsHaMBnevanbata g ., 50,0
unm 3arybarta
Xnn.ne. Xnn.ns. XUN.NnB.
192 43 235
(123) (34) (157)
(3) 3 ;
66 12 78
_ (126) _ (157)
192 235
66 78

Pa3xoaute 3a TeKywM AaHbLUM U OTCPOYEHUTE AaHbBUM Ca M34McieHM Ha Has3a 3aKOHOBO
onpegeneHata ctaBka ot 10% cbriacHo 3akoHa 3a KOPNOpPaTUBHOTO NOAOXOAHO obnaraHe. B
Tabnuuata no-gony e npeacraBeHo obacHeHMe 3a epeKkTMBHATA AaHDbYHA CTaBKa:

Meuanba/(3aryba) 3a nepuoaa npeam AaHbLM

JaHbyHa cTaBKa

2022
Xun.ns
104
10%

2021
Xun.ns
447
10%

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT

Hero.
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OuaKBaH pa3xop, 3a AaHbUU BbPXY AoxXoaa (10) (45)
YBenunyeHma Ha GMHAHCOBUA pe3ynTaT 3a - 167
AAHDBYHU Lenu

HamaneHua Ha ¢pMHaAHCOBUSA pe3ynTaT 3a AaHbYHMU (327) (360)
uenm

EnvmunHaummn Ha KoHconnampaHa 6asa - -
Pa3xoa/(npuxoa) 3a gaHbUM BbPXY A0X0A4a, B - -

T.U.:
Pa3xopg 3a TeKyLy, faHbK - (25)
Pa3xopA 3a OTCpOYEH AaHbK (33) (19)

20. AbNArocpoyHU U KPAaTKOCPOUYHU 3aemMu

MoscHeHue 2022 2021
XWUN.NB. XWUN.NB.

AbArocpoyHa 4acT Ha 3aemu
baHKoB 3aem 20.2 5006 5512
Ob6anraumoHeH 3aem 20.1 20 000 20 000
25 006 25512

KpaTKocpouHa 4YacT Ha 3aemu

baHKoB 3aem 20.2 - -
Ob6nunraumoHeH 3aem — ri1aBHULA 20.1 - -
Ob6nnraumoHeH 3aem - NMXBa 20.1 371 306
371 306

Apyrn KpaTKOCPOUHM 3aeMu
3aemn 20.4 1090 363
Peno caenku 20.3 6 623 6 584
Jlnxsu no peno caenku 20.3 144 101
O6buwo 3aemun 7 857 7 048

20.1. O6aurauuoHeH 3aem

Ha 04.08.2021 r. CeneHa Xonauur A nsgasa obaurayms c ISIN kog BG2100009211 - 20 000
6p. ¢ HOMWHaNHa cTtoMHocT 1000 nB./6p. O6WMAT pasmep Ha OBAUraUMOHHUA 3aem e
20 000 000 nB. (pBagecer munvoHa nesa). ObauraummuTe ca ObUKHOBEHU, BE3HANUYHMY,
NOMMEHHW N ob6e3neyeHu.

O6MraLMOHHUAT 3aeM € C NaZleXK Ha IMXBEHUTE MJallaHuA Ha 6 mecedyeH nepuo, CYNTaHo
o1 04.08.2021 r., KaTO NOC/NEAHOTO NMXBEHO NallaHe e ¢ nagex 04.08.2030 r. MaaexunTe Ha
rNaBHUYHUTE naawaHma 3anoysaTt ot 04.02.2025 r., OTHOBO Ha 6 mecedyeH nepuoa, KaTto
nocneaHoTo NfawaHe cneasa Aa 6bae HanpaseHo Ha 04.08.2030 .

Hauucnennte nmxem Kbm obauraumoHepute kbm 30.06.2022 r. ca B pasamep Ha 371 xun.ns.
(322021 r.—0 xnn.nB)

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.
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CpepacTsaTta oT ob/iMraumMoHHaTa emmncusa e 6baaT usnonssanu ot ,,CeneHa Xongmur” ALl 3a
npuaobuBaHMa Ha [AAI0OBM  y4yacTMA B KanuTasa Ha KOMMAaHWM OT pa3HOoobpaHu
MKOHOMMYECKM CEKTOpMU, nNpuaobuBaHe Ha Apyrn GUHAHCOBM MHCTPYMEHTM W aKTUBM, 3a
noaobpasaHe Ha GMHAHCOBUA PE3yNTaT Ha XONANHIOBOTO APYKECTBO B AbJFOCPOYEH M/1aH,
noracABaHe Ha 3a4b/KEHMA Ha XONAMHIOBOTO APYXKECTBO WAWM Ha HErosu AOblUuepHU
ApyrKecTBa.

ObNrocpoyHUTE CTpaTerMyeckn MNNaHOBE Ca HACOYEHM KbM AMHAMUYHO U ePeKTUBHO
ynpaB/ieHWe Ha XONAMHIoBaTa CTPYKTYpa U MHBeCTUUMUTE Ha MpynaTta ¢ uen popmupaHe Ha
pa3HoobpasHN N3TOYHMLM Ha AOXOAHOCT.

20.2. baHKoBM 3aemum

Ha 10.09.2021 r. lpy»XecTBOTO- Malika CK/toYBa AOroBOp 3a 3aem 3a cymata ot 2 400 xun.ns.
npu roguileH JINXBEH MPOLLEHT m3vncieH Kato cobop ot P/IMKKK ( KolTo Kbm pataTa Ha
nognuceaHe Ha gorosopa e 0,79%) nntoc HagbasKa oT 1,41 NyHKTa, HO He NO- Masiko OT
2,20%. PNINKKK ce onpeaens Ha 6a3a Ha MeToAuMKaTa Ha OaHKata No KpeauTuTe Ha
KopnopaTUBHUTE KAMEHTWU. JlIuxBaTa ce u3umcnsasa Ha 6asa 365/360 gHu. Hauucnsasa ce
exemeceyHo. CbrnacHo MoracuTeNHUA NAaH, KOWTO e HepasAesHa 4acT OT A0roBopa 3a
6aHKOB 3aeMm, rMaBHUYHUTE BHOCKM 3amnoyBaT Aa ce noracasaT oT 2023 r., eXXemeceyHo B
pasmep Ha 25000 ne. go 09.09.2031 r. baHKoBMAT 3aem e obe3neyeH C UNOTEKA Ha
HeOBMXMM MMOT Ha ApyKecTBoTo. CpoKbT Ha gorosopa e o 09.09.2031 .

Ha 15.11.2021 r. [dpy*KecTBOTO - MalKa CKAlO4YBa AOroBop 3a 3aem 3a cymarta ot 3 112
XWA.NB. NPU FOAULIEH INXBEH MPOLEHT n3uncneH Kato cbop Ha P/INKKK ( KoliTo Kbm gaTtata
Ha nognuceaHe Ha gorosopa e 0,79%) natoc Hagbaska oT 1,41 nyHKTa, HO HE NO- ManKo OT
2,20%. P/INKKK ce onpegens Ha 6asa Ha meToauKaTa Ha OaHKaTa NO KpegutuTe Ha
KoprnopaTUBHUTE KAMEHTU. JluxBaTa ce u3umcnsasa Ha 6asa 365/360 aHu. Hauucnasa ce
exemeceyHo. CbrnacHo MoracuTesIHMA NAaH, KOWTO e Hepas3AesiHa 4acT OT A0roBopa 3a
6aHKOB 3aeMm, IMTaBHUYHMTE BHOCKM 3ano4yBaT ga ce noracasaT oT 2023 r., eXXeMece4yHOo KaTo
ca no 32 500 nB. go 25.10.3031 r., a nocnegHata BHOCKa e Ha 15.11.2031 r. e B pa3mep Ha
24 500 nB. baHKOBMAT 3aem e obe3neyeH C UNOTEKA aKUMKM, 3aN10KEHN B N03a Ha BaHKaTa,
cobcTBEHOCT Ha [py»KecTBoTo - MaKa Ha CeneHa Xonguur ALl - Xonauur Ceeta Codpua A/.
CpoKbT Ha goroBopa e go 15.11.2031 .

Ha 15.11.2021 r. Apy»XecTBOTO - MalKa CKAO4YBa Olle eANH A0roBOp 3a 3aem 3a CymaTa oT
646 X1n.nB. NPU roAunLLIEH NIMXBEH MPOLLEHT M34yucineH Kato cbop ot P/IMKKK ( KoliTo Kbm
AaTaTa Ha nognuceBaHe Ha gorosopa e 0,79%) nntoc Hapbaska oT 1,41 nyHKTa, HO He no-
manko ot 2,20%. P/IMKKK ce onpeaens Ha 6a3a Ha meToAuMKaTa Ha baHKaTa No KpeaAuTuTe Ha
KoprnopaTUBHUTE KANEHTU. JlInxsaTta ce nsumncnasa Ha 6a3a 365/360 gHW. BaHKOBUAT 3aem e
YCBOEH C LLen noracABaHe Ha 3aab/ikeHue 3a AC 33 3aKyneHnA HOB HEABUXKMM MMOTU HA
apyxectsoto. CpokbT Ha gorosopa e ao 30 gHW. 3aema e nNpeacpoyYHM noraceH Ha
15.12.2021r.

20.3. Peno cpenkn

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.
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lpynata nony4yasa npuBaeYeH KanuTaa, HeobxoaMm 3a oCblLeCTBABAHE Ha AEWNHOCTTa M
M Ypes AOroBopu 3a peno caenku. Peno caenkute (caenku 3a obpaTHO U3KynyBaHe Ha
aKuMK) ca KpaTKOCPOYHM B CPOK mexay 3 M 6 meceua. M3non3BaHWA INXBEH MPOLEHT e
nasapeH, Npu Anxea B pasmep mexagy 4,5% n 5% 3a 2021 r. Kato obe3sneyeHne no Tesu
CAENKMW, TpynaTa e 3a/10XKM10 CBOU GUHAHCOBM aKTUBM.

2022 2021

XWUN.NB. XWUN.NB.

3aabaxkeHna no Peno caenku 6 623 6 584
Jlnxsn no Peno caenkun 144 101
6 767 6 685

20.4. 3aemu oT HePUHAHCOBU UHCTUTYLUU

lpynata Ha CeneHa XonguHr A[, nonayyaBa npueBAevYeH KanuTana, Heobxoamm 3a
oCblLecTBABAaHE Ha AEeMHOCTTa M M 4Ype3 A0roBopu BpemeHHa @PMHAHCOBA MOMOLL.
JoroBopuTte ca KpaTKOCPO4YHU. 3a NONy4YeHUA pecypc ApyrKecTBaTa oT [pynaTta gbaxaTt
NINXBa Ha KpeauTopuTte B paamep mexay 5,00% n 6,00%.

2022 2021
XWUAN.NB. XWUAN.NB.

3aemmu 1063 201
JInxsun no 3aemu 27 162
1090 363

21. Macusun, Bb3HUKBALWM OT GMHAHCOBATA AeNHOCT

Tabaunuata no-Aony nNpeacrtaBa NPOMEHUTE B 3aA4b/IXKeHUATa Ha [pynaTa, KOUTO Bb3HWKBAT
OT PpUHAHCOBaTa My AENHOCT, BKAIOYUTENHO NapUYHMTE U HEMaPUYHUTE NpomMmeHu. MNacusuy,
Bb3HMKBALLWM OT dMHAHCOBATA AENHOCT Ca Te3W 3a KOMUTO Napu4yHM MOoTouM ca bunu, unu
6bAewm napuyHM notoum e 6bAaT, KnacudbuumpaHu B OTYeTa 3a MapUYHKM MOTOUM Ha
lpynaTta KaTo NapuyHu1 NoToum oT GUHAHCOBA AEMHOCT.

2021 DNapwyHu uameHeHua [Opyru usmeHeHuna* 2022

XWUN.NB. XWUN.NB. XWN.NB. XWI.NB.

ObauraumnoHeH 3aem 20 306 (375) 440 20371
baHKOBM 3aemu 5512 (565) 59 5 006
Opyrn 3aemu 363 (230) 957 1090
Peno caenku 6 685 (116) 198 6 767

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.
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06wwo 32 866 (1 286)

1654 33033

* ,El,perTe M3IMEHEHNA BKNKOYBAT HAYUCNEHUNA HA NNXBM, npop,a>K6a Ha B3eéMaHunAa U

nonyvyeHum cymum no 40rosopu 3a 3aem.

22. TbproBCKU U APYrU 3a4b/IXKEHUA

2022 2021

XWUN.NB. XWUN.NB.

3a4bAXKeHMA KbM A0CTaBYNLM - 1421
3a4bAXKeHMA NO NOKYMNKU Ha dU 3413 3413
JaHb4YyHU 3a4bXKEHUA 2 -
3aabAXKeHnA KbM NepcoHana 4 2
3aabAXKeHMA 33 OCUrypuUTeIHU BHOCKHU 1 1
OobLOo 3420 4 837

HeTHata 6anaHcoBa CTOMHOCT Ha TEKYWUNTE THProBCKN U APYIrKN 3a4b/IKEHNA CE NPUEMA 3a

pa3ymHa I'IpVI6I'IVI3VITeJ'IHa OUEeHKa Ha cnpasedsineata UM CTOMHOCT.

23. Csbp3aHu NpeanpuUAaTUA

Cebp3aHuTe nnua 3a [pynata Ha"CeneHa Xonguur" A OpyskectBoTo - malika — ,Tpu Ec
NuBect” Al. CBbp3aHo nunue e n XonauHr Ceeta Codua ALl, KoiTo nputexkasa 99.99% ot
Kanutana Ha [pyxecTBoTo - maiKa Tpu Ec MHBecT AZl. CBbp3aHM nLA ca U YNeHOoBEeTe Ha
CcbBeTa Ha aupektopute. CBbP3aHU AMLA Ca U NpUTEXKaBawmuTe Hag 20 % OT KanuTana Ha
OpPYXKeCcTBOTO — A0 AaTaTa A0 KOATO Te3u Auua ca nputexkasanu Hag 20% oT KanuTana Ha

LpyxecTBoTO.

pynaTta OTYMTA KAaTO B3eMaHMA OT CBBP3aHU AMUa pasyveTuUTe CUM Mo NpenoCTaBeHU 3aeMu,
nxseun, Aorosopun 3a uecnn n gpyru. AKO He e M3PUYHO YyNOMEHATO, TPAH3aKUUUTE CbC
CBbpP3aHN nnua He Ca MU3BbpWwBaHU Npn cneuynaaHn ycnosma M He Ca npeaocrtaBAHU UK

nonyvyaBaHM HUKAKBU rapaHumnn.

23.1. Cpenku cbC CBBbP3aHU MLA

2022 2021

XUN.ne. XUN.nB..
Coesnku cbc cobcmeseHuyu
BzemaHus
HauncneHun nnxsu no 3aemu 2
MoraceHn NnpeaoCTaBeEHN 3aeMU (30)
Mony4yeHn NMXBKU NO 3aemu (3)
O6opoTu npes nepuoga (31)
COenKu ¢ KAo4oes ynpassieHCKU nepcoHan
YnpaB/ieHCKU J0roBopu — 11 10
Bb3HarparkaeHus
OcuryputenHmn BHOCKHU 2 2

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT

Hero.
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M3nnaTeHn Bb3Ha rpa*xgeHua no

ynpaBAEHCKN JOrOBOPU U OCUTYPUTENTHN (11) (12)
BHOCKM
0O60poTH Kbm Kpas Ha nepuoaa 2 -

23.2. Pa3uyeTu CbC CBbP3aHM LA

Kbm 30 toHun prnaTa MMa B3EMaAHUA OT U 3a4b/IXKEHNE KbM CBbP3aHU ZINLUA, KaKTO cheaBa:

2022 2021

XWUN.NB. XWUN.NB.
TeKywm B3emaHunA OT :
O6wo B3emaHus - -
TeKywin 3a4b/MKEHUA KbM :
3aAb/MKEHUA KbM K/OYOB YNpPaB/EHCKU 3 1
nepcoHan, B T.u.
HensnnateHu Bb3HarpaxgeHua 3 1
O6wWwo0 3aabKEHUA KbM CBbP3aHU MLA 3 1

BCMUKM B3eMaHUA M 3a4b/IXKEHNA KbM CBbP3aHM /ML ca TEKYLLM U cieaBa Aa 6baaT ypeaeHu B
pamkuTe Ha 1 rogmHa. B3emaHuaTa OT CBbP3aHU iMLa He ca obe3nedyeHu.

24. be3HaNUYHU CAENKUN

Mpe3 Tekywua oTtyeTeH nepuoa [lpynata He € OCHLLECTBABANO CAENKM, NPU KOUTO
3an/ialWaHeTo Aa e M3BbPLEHO Ype3 NpuxBalilaHe M [Ja He e OTpaseHo B OT4yeTa 3a
NapUYHUTE NOTOUM.

25. YcnoBHM aKTUBU U YCIOBHU NAacUBU

lpynaTa npuTexKaBa ciiegHUTE YCI0BHU aKTUBM M NacuBu

2022 2021
XUn.ne XUn.ne
YcnoBHU AKTUBMU
HomunHan no uegmpaHun B3emaHuA 5719 5239
MpepoctaBeHN PUHAHCOBU aKTMBM 33 0OPATHO U3KYNyBaHe 2 545 2 545

no AOroBOpwM 3a peno

YcnosHu nacmsu

MonyyeHn ¢GMHAHCOBM aKTMBM, Nognexawm Ha obpaTHo 2 545 2 545
M3KynyBaHe NO A0roBopu 3a peno

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.
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26. Kateropuun ¢puHAHCOBU aKTUBU U NACUBYU

banaHcoBUTE CTOMHOCTM Ha ¢GMHAHCOBUTE aKTUBM M NacuBu Ha [pynata moraT ga 6baar
npeacTaBeHn B CieAHUTE KaTeropuu:

®PUHAHCOBU aKTUBU 2022 2021
XWUN.NB. XWUN.NB.

TbproBCcKkU 1 Apyru B3emaHuma 23 383 23799
B3emaHuma oT cBbp3aHu Amua - -
®PUHAHCOBU NHCTPYMEHTH 7 158 7431
MNapun 1 NapuyHU eKBMUBaJIEHTU 226 440
30 767 31670

®drUHaAHCOBM NAcUBMU 2022 2021
XWUN.NB. XWUN.NB.

MNonyyeHn 3aemu 33234 32 866
3a4b/IKEHUA KbM CBbP3aHK nLa 3 1
TbproBCKU U apyru 3a4b/IKeHNA 3420 4 837
36 657 37 704

Buxkte MMoscHeHne 4.4 3a MHPOpmaLMA OTHOCHO CYEeTOBOAHATa MNOAMTMKA 3a BCAKA
KaTteropua GMHAHCOBU MHCTPYMEHTU. MeToanTe, N3N0N3BaHM 3a OLLEHKA Ha CnpaBeanBUTE
CTOMHOCTM Ha OWHAHCOBM aKTUMBM M MACMBM, OTYMTAHU MO CNpaBedMBa CTOMHOCT, ca
onuncaHn B noAacHeHue 28. OnncaHMe Ha NOANTMKATA U LLeInTe 3a yrnpas/ieHNe Ha PUCKA Ha
lpynaTa OTHOCHO GUHAHCOBUTE MHCTPYMEHTU € NpeacTaBeHo B [oacHeHne 27.

27. Puckose, cBbp3aHU ¢ PUHAHCOBUTE MHCTPYMEHTHU
Lenn 1 nonnMTHUKa Ha pbLKOBOACTBOTO NO OTHOLIEHUE ynpaBaeHUe Ha pUcKa

lpynata e M310)KEeHa Ha Pa3/IMYHM BUAOBE PUCKOBE MO OTHOWEHMEe Ha (UMHaAHCOBUTE CU
WHCTPYMeHTU. 3a nosevye MHPOpPMaALMA OTHOCHO GUHAHCOBUTE AKTUBM M MACUBU MO
KaTteropuu Ha 'pynaTa BuxTe MNosAcHeHMe 26. Han-3HauMmmnTe GMHAHCOBU PUCKOBE, Ha KOUTO
€ u3noxkeHa pynaTa ca nasapeH pUCK, KpeauTeH PUCK U INKBUAEH PUCK.

YnpaBneHWeTo Ha pMcKa Ha pynaTa ce OCbLLECTBABA OT LEHTpasiHaTa aAMMHUCTPALMA Ha B
CbTpyAHUYecTBO CcbC CbBeTa Ha AupeKkTopuTe. NpruopuUTeET Ha PBKOBOACTBOTO € Za OCUTypu
KPaTKOCPOYHUTE U CPEAHO CPOYHM MAPUYHM NOTOLM, KAaTO HamMaan M3NaraHeTo CU Ha
¢dMHaHCcoBM Nasapu.

lpynaTa He ce 3aHMMaBa aKTMBHO C TbPryBaHETO Ha PUHAHCOBM aKTUBM 3a CMEKy/NaTUBHU
LLeNnN, HATO MbK M34aBa ONuUUN.

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.
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Haii-cbliectBeHMTe GUHAHCOBM PUCKOBE, HA KOWUTO € M3/0XeHo [pynaTta, ca onucaHu no-
nony.

27.1. JluxBeH pUCK

JINXBEHMAT PUCK € PUCKDBT, NPU KOMTO CTOMHOCTTA HAa PUHAHCOBUTE WHCTPYMEHTMU e ce
NPOMeHA BCNeACTBME HA MPOMEHW Ha Ma3apHUTE JINXBEHU MPOLEHTU WAU JINXBEHUTE
pa3xoan 1 NPUXOAN Ha MHCTPYMEHTUTE C NPOMEHINBA JIMXBA MOTaT A3 Ce MPOMEHAT Nopaau
NpomMeHu B U3bpaHus 3a 6asa NPoLEeHT.

Nonutukata Ha [lpynata e HacoyeHa KbM MUHUMU3MPAHE HA JIMXBEHUA PUCK NpuU
AbAroCcpoYHO PuHaHcmpaHe. Kbm 30 toHM 2022 r. u 31 pekemspum 2021 r. Yact ot
OpyxectBata oT [pynata ca M3NOXEHW Ha CbLLECTBEH PUCK OT NPOMAHA Ha MasapHuTe
NIMXBEHW npoueHTH, Tbit KaTo lpynata ce ¢uHAHCMpa YaCTMYHO OT MOJy4eHU 6GaHKOBM
3aeMM, KOMUTO ca OTMNYCHaTW MpPKU NAaBalLM NNXBEHW MPOLEHTU, @ NpefoCTaBeHUTe 3aemMu ca
OTNYCHATU NpU PUKCUpPaHU nnuxeu. EBeHTyanHoTo yBenndeHne Ha BIJ1 nnm PAIMNKKK, konto
ce onpegena Ha 6asa Ha meTogMKaTa Ha DOaHKaTa MO KpeauTUTE Ha KOPMNOpaTUBHUTE
KAneHTn, bu poBeno [0 yBenMyeHWe Ha JINXBUTE, KOUTO [pynata Ab/KM MO 4YacT OT
NnoNy4yeHUTe NpUBAEYEHN CpeacTBa M Aa O6bae U3N0XKeHa Ha pUCK. PbKOBOACTBOTO Ha
lpynaTta He o4akBa B 61M3KO Hbaele 3HAYMTENHO YBE/IMYEHME HA NIABALLUTE KOMMOHEHTHU
Ha IMXBEHUTE NPOLEHTM NO nonyvyeHnTe BaHKOBM 3aeMM.

MpeactaBeHnUTe MNo-4ony TabAvum nNoOKa3BaT YyBCTBUTENHOCTTA Ha HETHWMA (UHaAHCOB
pe3ynTaTt cnef AaHbuUM M Ha COOCTBEHWMA KanUTan KbM BEPOATHA NMPOMAHA HA JIMXBEHUTE
NPOLEHTM NO 3aeMuTe C NaaBaLll, IMXBEH NPOLEHT, 6a3npaH Ha nameHeHue ot 1%. Bcmukum
OpYyrv napameTpu ca NpMeTH 38 KOHCTaHTHM.

HeTteH ¢puHaHcoOB pesyntar CobcTBeH KanuTan
yBe/InueHue HamaneHue yBe/inueHue HamaseHue
Ha /IMXBEHUA Ha IMXBEHUA Ha Ha
NPOLLEeHT NPOLEeHT NINXBeHus NnUxBeHUnA
c1% c1% NPOLLEeHT MNPOLLEeHT
cl% cl1%
30 1oHM 2022 r.
baHKOBM 3aemu 49 208 3378 3488
31 pekemspu 2021r.
baHKoBM 3aemu 75 317 3208 3450

27.2. AHanus Ha KpeauTHUA PUCK

M3naraHeTto Ha lpynata Ha KpeauTeH PUCK € OorpaHMyeHo A0 pa3mepa Ha banaHcoBaTa
CTOMHOCT Ha GUHAHCOBUTE aKTUBU, MPU3HATM B KPas Ha OTYETHUA Nepmnoa, KaKTo e NOCOYEHO
no-gony:
MNoAcHeHMATa KbM KOHCOnMAMpaHUA GUHAHCOB OTYET NpeacTaBAABaT Hepa3aenHa 4acT oT
Hero.
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2022 2021
XUN.NB. XWUN.NB.
Fpynu ¢puHaHcoBM aKTUBK — BanaHcoBU
CTOMHOCTK:
TbproBCKM N apyru B3emaHma 23 383 23799
B3emaHuA OT cBbp3aHKM Inua - -
®UHAHCOBU MHCTPYMEHTH 7 158 7431
Mapu n NnapuyHM eKBUBANEHTH 226 440
30767 31670

KpeanTHUAT PUCK OTHOCHO Mapy U MApPUYHM EKBMBAZIEHTU CE CYMUTA 3@ HECDHLLECTBEH, Tbi
KaTO KOHTpareHTuTe ca 6aHKKM ¢ Aobpa penyTauma U BUCOKA BbHLUHA OLLEHKA HA KpeauTHUSA
PENTUHT.

3a T'pr'OBCKM n Apyrn B3emaHuAa I'pynaTa M3n0a13Ba ONPOCTEH noaxo4 npun OTYUTAHETO Ha
TbProBCKUTE U OPYrNn B3€MaHWUA, KAKTO U Ha aKTUBUTE NO O0rosop M NMpuU3HaBsa 3ary6a oT
O6€3LI|eHKa KaTO O4YaKBaHWU KpPeOAUTHU 3ary6M 3a uenna Cpok. Te npegcrasnABaTt O4aKBaAHUAT
HeEAOCTUT B AOOroBOpHWUTE NapUYHKU NOTOUU, KAaTO CeE MMa Nnpeasus BB3IMOXKHOCTTA 3a
HEU3NB/IHEHNE BB BCEKN MOMEHT OT CPOKa Ha (bVIHaHCOBMﬂ MHCTPYMEHT. prnaTa n3non3sa
CBOA HaATpynaH oOnunT, BbHWHW NOKasaTen u MHd)OpMaLI'Mﬂ B AObArocpoyeH nnaH, 3a Aa
M3YNC/TN O4HaKBAHUTE KPEOUTHU 3ary6M.

B pesyntat Ha TOBa, Korato [pynata npeueHW, 4Ye 3a  KPATKOCPOYHWUTE B3emMaHus,
Bb3HUKHAN UM NPEAOTrOBOPEHN B PaMKUTE Ha efHa Ka/lleHgapHaTa roguHa Mma Hanuume
Ha HUCBK KpeauTeH PUCK, KOMTO e HUCHK Te ce obesueHAsaT ¢ 1%.

KpaTKoOCpOYHMTE B3emMaHMA OT CBbP3aHW /MLA, 3@ KOUTO [pynaTta yCTaHOBWU Hann4yue Ha
KpeauteH pUCK ce O6e3Ll,eHF|BaT c 2%, nopaagn Haandyneto Ha CBBP3aHOCT MeXay
LpyXecTBaTa OT rpynaTta U TexHuTe LI,e6VITOpM n d)aKTa, 4ye MMaT 3Ha4YUTe/IHa 3aBUCUMOCT
eaHO OT APYro n Masako no — BUCOK KpeaguTteH pUcCK.

C 5% obe3ueHKa lpynaTa obe3LeHABa BCUYKM AbArOCPOYHU B3EMAHMUA AN TaKMBa Ha KOUTO
MM e U3TeK/a AaBHOCTTa UM He ca 6UaM noraceHun B CPoK. MprunHaTa 3a TOBa € 3HaUYUTENTHO
MO — BUCOKUA KPeAUTEH PUCK M 3aHMMKEHUTE OYaKBaHMA 33 BXOAALLMTE NMapUYHU NOTOLM OT
TE3U KOHTareHTu.

KbM patata Ha M3roTBAHe Ha TeKyLwuA d)MHaHCOB OTYeT PbBKOBOACTBOTO Ha [pynata e
YCTaHOBM/IO, Y€ HAMA Ha/Mdne Ha KpeauTteH PUCK ot c1:6V|paHe Ha 6'b,£l,eLLl,I/1Te napmyHun
noTouwn OoT noracABaHe Ha B3EMaHUATA MY, B P€3Yy/ITAaT HAa KOETO Te HE Ca O6e3Ll,eHeHVI.

CTpyKTypaTa Ha ¢MHAHCOBUTE aKTMBM NO $asM U OTHOCMMATa KbM TAX 06e3LEeHKa MOXKe Aa
6bae npeAcTaBeHa KaKTo c/ieaBa:

dazal ®daza 2
B3semaHua no gorosopu 15451 -
3a uecus
B3emaHuMA OT KAMEHTH 2 590 -

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.
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Nno NMoKynKa Ha ®A

B3semaHusa no peno 2947
CAENKM
ABaHcu 1973
3aemu u apyrm 235
OuyakBaHU KpeanTHU - -
3arybu
23 383 -

Ob6e3neyeHna Mo peno caesnkuTe MNPeacTaBAABaT aKUMKUTE, KOMTO ca O6eKT Ha peno
caenkata. CnpaBef/iMBaTta CTOMHOCT Ha akuMuTe HaABuWaBa 3HauMTeNnHo 6anaHcosara
CTOMHOCT Ha B3eMaHeTo 1 [pynaTta He e HauYMCIUNO0 OYaKBAHWN KpeanuTHU 3arybum BbB Bpb3Ka C
TAX, Tbil KATO CTOMHOCTTA Ha 06e3neYeHneTo HaaBMLWaBa CTOMHOCTTa Ha B3EMaHEeTo.

27.3. AHanus Ha IMKBUAHUA PUCK

JINKBUOHMAT PUCK NpeacTaBnABa PUCKBLT [pynaTa Ja He MOXe pJa noracu ceoute
3agbmKeHuA. [lpyxKectaTa OT rpynata nocpeLaT HyxXauTe ¢ OT IMKBUAHU CPeacTBa, KaTo
BHMMATENHO CNefdAaT naawaHuMATa NO noracutenHuUTe naaHoBe Ha AbArOCPOYHUTE
GVHAHCOBM 33a4b/IXKEHUA, KAKTO N BXOAAWMTE N U3XOAALLM NAPUYHWN NOTOUM, Bb3HUKBALLM B
X04a Ha onepaTMBHATa AeNHOCT. HyxanTe OT AMKBUAHW CPencTBa ce CnefAat 3a pPas/nyHu
BPEMEBM NEPUOAM - EKEeOHEBHO M eXKeceaMMYHO, KAKTO M Ha 6as3ata Ha 30-aHeBHM
NPOrHo3n. Hy»xante oT IMKBUAHU CPeACTBa B AbAroCpoYeH naaH - 3a nepnoam ot 180 n 360
OHW, ce onpenenat meceyHo. HyxauTte oT napuyHu cpeacTBa ce CPpaBHABAT CbC 3aeMuTe Ha
pa3nonoeHue, 3a Aa 6bAaT YCTAHOBEHM U3UWDBLM UAN aeduunti. To3n aHanus onpeaens
03N 3aemunTe Ha pasnosioXKeHue LWe ca A0CTaTbyHMU, 33 Aa NOKPUAT HyXKAUTe Ha pynaTa 3a
nepuopaa.

FpynaTta AbpKM Napu B pasniallaTe/iHM CMETKM, 33 Aa NoCpella IMKBUAHUTE CU HYXKAM 33
nepuoan Ao 30 gHu. CpeactBa 3a AbATOCPOYHUTE NIMKBUAHU HYKAW CE€ OCUTypABaT ypes
3aeMM B CbOTBETHUA pasmep M Npoaaxba Ha AbArocpoYHM GUHAHCOBU aKTUBM.

Kbm 30 toHM 2022 r. nagexuTe Ha [0roBOpPHUTE 3aAb/KeHMA Ha [pynaTa (CbabprKalum
JINXBEHW NNALAHMA, KbAETO € NPUJIO}KUMO) ca 0600LLEHN, KAaKTO c/iesBa:

Tekywu HeTtekywiun
30 oHn 2022 . Oo 6 Mexay 6 u Orlpo05 Hap 5
meceua 12 meceua roguHu roguHun
XWN.NB. XWUN.NB. XWUN.NB. XWUN.NB.
Ob6nunraumoHeH 3aem 376 370 7 293 16 507
baHkoBM 3aemun 62 61 3010 3514
TbproBCKM N Apyru 3agbaKeHuA 17 3413 - -
Apyru 3aemu 7 857 - -
O6uwo 458 11701 10 303 20 021

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.
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B npeaxogHua oTyeTeH nepuog NagexuTe Ha AOroBOPHUTE 3aAb/xKeHua Ha [pynaTa ca
0606L1eHM, KaKTo cneaBa:

Tekywmn Hetekywu
31 pekemBpu 2021 . o6 Mexpgy6 Otrlp05 Hapg 5
meceua nli2 roguHu roguHu
meceua
Xun.ne XWUN.NB. XWUN.NB. XWUN.NB.
Ob6uraumoHeH 3aem 674 376 5871 18 299
baHKOBM 3aemu 61 62 2 666 3920
TbproBCcKkM U Apyrv 3a4b/IXKeHUA 13 4821 - -
Opyrv 3aemu - 7 048 - -
O6uwo 748 12 307 8 537 22 219

CTOVIHOCTMTG, OonoBecCcTeEHN B TO3MN aHA/IU3 Ha NAAEXUTE HA 3a4bNIKEHUATA, NPeaACTaBNABaAT
HEANUCKOHTUPAHUTE NapPUYHKM NOTOUM NO A0roBopwuTe, BKAKHYUTENHO AOAb/IKUMU NUXBEHU
nnawaHnAa no o6nmrau,vm, KOUTO MoOraTt da Ce pa3inyasat OT 6anaHcoBUTE CTOMHOCTU Ha
3a4b/IKEHNATA KbM OTYETHATA AaTa.

®UHAHCOBUTE AaKTUBMU KaTo cpeAacTBo 3a ynpas/sieHune Ha 1IMKBUAHUA PUCK

I'IpM oueHABAaHeTO WU Yynpas/ieHMeTO Ha J/IMKBUOHUNA PUCK prnaTa OTYMUTA OYaKBaHWUTE
napnyHn notoun ot d)MHaHCOBVI MHCTPYMEHTU, No-cneumnaaHo HaIMYHUTE NAPHUYHU CpeacTBa
M THProsCKM B3eMaHUA. HanunyHute napmyHn pecypcn wun TbproBCKM B3e€MaHUA He
HaABULWABAT 3HAYUTE/THO TEKYLWLUTE HYXKAN OT U3XO4ALL NapUyeH NOTOK.

28. OueHABaHe No cnpaBea/iuBa CTOMHOCT
OueHABaHe NO cnpasegnMBa CTOMHOCT Ha PUHAHCOBU AKTUBMU

®duHaHCOBUTE aKTMBM W MNaCMBM, OTYMTAHW MO CNpaBesMBa CTOMHOCT B OTYeTa 3a
$UHAHCOBOTO CbCTOAHME, Ca TFPyNUpPaHM B TPU HMBA CbOBpPasHO KepapxuATa Ha
cnpasea/ivBaTa CTOMHOCT. Ta3u lepapxua ce onpeaens Bb3 OCHOBA Ha 3HAYMMOCTTA Ha
BXoAAlaTa MHbopmMauma, U3Noa3BaHa NP onpeaensiHeTo Ha cnpaBea/iMBaTa CTOMHOCT Ha
bUHAHCOBUTE aKTMBM M MACMBU, KaKTO CeABa:

. Hueo 1 - BXxogAwMTe AaHHM Ha HMBO 1 ca KOTMpaHUTe (HEKOPUIMPaHW) LLEHM Ha
MHCTPYMEHTU Ha aKTUBHMTE Na3apu 3a MAEHTUYHN GUHAHCOBM UHCTPYMEHTH;

o Huneo 2 - BxoaALWMTE AaHHM HA HUBO 2 Ca BXOAALWLM AaHHU 3@ AaAeH aKTUB UM NacuBs,
Pa3NMYHN OT KOTUPAHUTE LLEHU, BKJKOYEHN B HUBO 1, KOUTO NPAKO UM KOCBEHO Ca AOCTbMHMU
3a HabnoaeHne.;

o Hueo 3 - BxogAwmMTe AaHHW Ha HMBO 3 ca HeHabagaeMmu BXoaALWM AaHHM 33 AadeH
AKTMB MM nacme. Ta3m KaTeropma BKAKOYBA BCUYKM MHCTPYMEHTU, MPU KOUTO TEXHWKATA 3a
OLEHsIBAHE He BKAOYBA Habsogaemu BXOAsLWM AAHHM U HeHabatogaemuTe BXOAAWM AaHHN
MMaT 3HauutesieH edeKT BbPXy OUEHKATa Ha MHCTPyMeHTa. HMBOTO B MepapxuaTa Ha
cnpaBegnMBuUTE CTOMHOCTM, B PaMKUTE Ha KOATO Ce KaTeropmsmpa OUEHSABAHETO Ha
cnpaBegnvBaTa CTOMHOCT B LANOCTHMA My 0OXBaT, ce onpeaena Bb3 OCHOBA Ha HaM-HUCKUA

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.
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e/IeMeHT OT HMBOTO, KOMTO € OT 3Ha4YeHne 3a OLEeHABAHETO Ha cnpaBeasiMBaTa CTOMHOCT B
LUANOCTHMA My 06xBaT. 3a Ta3W LN 3HaYEeHMEeTO Ha AafeH eNeMeHT Ce OLeHsABa Kato ce
CbMNOCTaBA C OLEHABAHETO Ha CripaBeA/MBaTa CTOMHOCT B LUANOCTHUA My 06XBaT.

AKO Npu oOuUeHABAHETO Ha chnpaBesnBaTa CTOMHOCT 6bAAT M3non3BaHM Habaogaemu
€/1eMEHTUN, KOUTO Ce HYXKAAAT OT 3HAYMTENHO KOPUTMpaHe, OCHOBAaHO Ha HeHabaaaemu
eNleMeHTH, TaKoBa MpPM3HaBaHe e OT HMBO 3. 33 OUEHABAHETO Ha 3HAYeHMETO Ha JageH
€1eMeHT 33 OUEHABAHeTO Ha cnpaBeasiMBata CTOMHOCT B LUANOCTHMA My o0bOxBaT e
Heobxoanmo ga 6bvaaT B3eTU npeasus cneumduyHnTe 3a AaZ4EH aKTUB UK Nacue GakTopu.

CnepHarta Tabnvua npeactaBa HMBaATa B MepapxuATa HA GMHAHCOBU akTMBKM KbmM 30 HOHM
2022 r. n 31 pekemBpun 2021 r., OLEHABAHM NEPUOANYHO NO CnpaBeainBa CTOMHOCT:

Huso 1 Huso 2 Huso 3 O6uwo
‘000 ns. ‘000 ns. ‘000 ns.. ‘000 ns.
30 toHmn 2022 .
ObnrocpoyHn GMHAHCOBU aKTUBU 3127 - - 3127
KpaTkocpoyHu GUHAHCOBM aKTUBM 4031 - - 4031
MHBECTULUMNOHHU MMOTHU - 8718 - 8718
31 pekemBpu 2021 .
ObnrocpoyHm GMHAHCOBU aKTUBM 2900 - - 2900
KpaTkocpoyHu GUHAHCOBM aKTUBM 4531 - - 4351
MHBECTULUMOHHU MMOTHU - 8718 - 8718

KpaTkocpoyHu drHaHcoBm akTnBm (HmBeo 1)

CnpaBea/sivBaTa CTOMHOCT Ha KPAaTKOCPOYHUTE GUHAHCOBK aKTMBM (HMBO 1) e onpeseneHa Ha
6a3a nocnegHa 6opcoBa uLeHa Ha Tbpryemute GUHAHCOBM WMHCTPYMEHTM Ha Bbarapcka
¢doHpoBa 6opca ALl cboTBeTHO Kbm 30.06.2022 r. 1 31.12.2021 r.

3ems (Huso 2)

CnpaBeanvBaTta CTOMHOCT Ha ¢duHaHcoBuTe akTMBM (HMBO 2) ce onpeaens, ypes oLEHKa Ha
HEe3aBUCUM JIMLEH3MPAH OLEHUTEN, W3MON3BalKM BbTPELWHA W BbHIWHA WHPOPMaLMA,
MHPOPMaLMA OTHOCHO MOCNeAHM Ma3apHU LEeHW 3a nasapa Ha CbOTBETHWUA aKTUB U APYru.
JINUEH3MPAHUAT OUEHUTEeN MNPU  U3roTBAHE Ha OLEHKUTe M3nos3Ba meToda Ha
CpaBHUTENHUTE NPOoAaXK6M, MeToaa Ha BellHaTa CTOMHOCT, OCTaTbYyHMA MeTo/, MeToAa Ha
6bp3ata npogaxkba M meToAa Ha npuxoaute. B 3aBUCMMOCT OT CbCTOAHMETO W
MECTOMNO/IOXEHMETO Ha UHBECTULMOHHUTE MMOTU NULLEH3UPAHUAT OLeHUTeNn u3bupa Hau
nobpata KOMBUHALMA OT ONMCaHUTE NO — rope MeToAu, Taka, Ye Aa ce onpeaeny Han —
peanHaTta cnpase/iuBa CTOMHOCT Ha BCEKM OT TAX. HayanHoTo cango Ha HedUHaHcoBUTE
aKTUBM Ha HMBO 2 MOXKe Ja 6bie paBHEHO C KPAalHOTO MM CafZlo KbM OTYETHaTa AaTa, KakTo
cnepga:

XWn.ns..
Canpgo Kbm 1 AaHyapu 2021 r. -
MNpnaobutn akTNBM 8718
Meyanbu nnun 3arybu, npmusHaTK B nevyanbarta nau s3arybara:

MpomsiHa B cnpaBea/inBaTa CTOMHOCT HAa UHBECTULMOHHUTE UMOTHU -
Canpgo kbm 31 pekemBpu 2021 r. 8718

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.
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Canpo kbm 30 oHK 2022 T. 8718

29. MonAuTUKM N npoueaypu 3a ynpasseHUe Ha Kanutana

Lenunte Ha MpynaTa BbB Bpb3Ka C ynpaBjeHWe Ha KanuTana ca:

. [la ocurypm cnocobHocTTa Ha pynaTta Aa NpoAb/iXM Aa CblLeCcTByBa KaTo AeNCTBaLlLo
npeanpuaTue; u
. [la OCUTypW afeKBaTHa PeHTabUIHOCT 3a COBCTBEHULUMTE, KaTo onpeaens ueHaTa Ha

NPOoAYKTUTE N yCNyrnte CU B CbOTBETCTBUE C HUBOTO Ha PUCKa.

lpynaTa HabntogaBa KanuTana Ha 6a3aTa Ha KoebUUMEHT Ha 3a4/TbKHANOCT, NpeAcTaBaAsBaLL,
CbOTHOLLEHMETO Ha HETEH AbAT KbM 06LLMA KanuTan.

Kanutanst 3a npeagcraBeHnUTe OT4ETHU Nepmnoanm Mmoxe [a 6'b,£|,e dHaNN3npaH, KakTo csieasa:

2022 2021

XuUn. nB.. Xun. ne..

CobcTBeH Kanutan 3433 3329

Kanutan 3433 3329

dUHaHCOBKU Nacneu 36 745 37792

- Mapu 1 NapnyYHM eKBUBANEHTH (226) (440)

HeteH abnr 36 519 37 352

06w, Kanutan (Kanutan + HeTeH 4bAr) 39 952 40 681
KoedpuumeHT Ha 3agnbKHANOCT (HeTeH abar/obwo

Kanutan) 91% 92%

YBennyeHmeto Ha KoeduuMeHTa Ha 3aaabxHanoct npe3s 2022 1. e UAEHTUYEH C
kKoeduuymeHTa 3a 2021 r..

30. CbbuTHUA cnep Kpaa Ha OTYETHUA NepUoy,

He ca Bb3HUKHaAU Kopurmnpawm CbOUTMA MAKN 3HAUYUTESTHU HeKopurmnpaiim cbbuTUA mexay
AaTaTa Ha d)VIHaHCOBMFI OTYET U AaTaTa Ha U3FOTBAHETO MY C U3KJKOYEHUNE Ha ONUCaHUTE NO-

[ony.

Mpe3 peBpyapun 2022 r. BCneAcTBME Ha BOEHHMA KOHPAUKT mexay Pycus u YKpaliHa HAKoU
AbprKaBu 06ABMXa HOBM NAKETU OT CaHKUMK cpeLly Nyb6anyHMA abar Ha Pyckata depepaumn
M HAKOW PYCKM OaAHKKW, KaAKTO U WHAMBWUAYA/IHU CaHKUMW Cpelly OonpefeneHu pPyCcKu
rpaxgaHu.

Mopaau HapacTBALLOTO reono/IMTUYECKO HanpexkeHue, oT despyapu 2022 r. ce HabaogaBa
3HAYMTENIHO yBe/ndYeHue B KosebaHuATa Ha GpOHAOBUTE M BaNyTHWUTE Nasapu, LEHUTe Ha
€HEeproHocMTeNInTE W ropmeBaTa M 3HAuYUTENHO obe3ueHsBaHe Ha pybnata cnpamo
aMepPUKaHCKMA [0Nap U eBpoTo.

Te3sn cbbuTMA Ce OYaKBa [a OKa)KaT B/AMAHWE BbPXYy AEMHOCTTA Ha Npeanpuatna ot
Pa3NMYHU MHAYCTPUMK, onepupawm B PyckaTa Pepepaums, YkpanHa u benapyc. pynaTta

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
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HAMa MPEKM eKcnosmumm (Hanp., caenkun, canga, aHraXKMMeHTU) KbM CBbP3aHU anua u/mam
KbM K/HOYOBWU K/IMEHTU, AOCTAaBYMUM UaM BaHKM OT Tesn abpkasu. Edektute oT ropHute
CbOUTUA MoraT Aa OKaxKaT B/MAHME BbPXY UANOCTHUTE MaKPOUMKOHOMMUYECKM YC/I0BUS B
CTpaHaTa M B EBpoMa, KakTo M B MNO-AbATOCPOYEH NNAH BbpPXy TbProBCKMTE 060pOTH,
NnapuyHUTE NOTOUM M PEHTAabUNHOCTTA.

lpynaTa TpeTupa ropHUTe CbbUTUA KaTO HEKOPUIMpPALWM CbOUTMA, HACTBNUAN CNes Kpas Ha
OTYeTHUsA nepuoa. Kbm aaTaTa Ha 0406peHMe 3a U3gaBaHe Ha HacToAWMA GUHAHCOB OTYET,
KONIMYECTBEHUAT eDeKT OT Te3U CbOUTUA He MOXKe Aa Obae onpeaesneH ¢ pa3ymHa CTeneH Ha
TOYHOCT OT CTpaHa Ha [pynaTa. PbKOBOACTBOTO aHa/AM3Mpa Bb3IMOXKHWUTE edeKkTu oT
MPOMEHALNTE CE€ MaKPO-MKOHOMWYECKM YCNOBUA BbPXY OGUHAHCOBOTO CbCTOSHME U
pe3ynTaTtuTe oT geMHocTTa Ha MpynarTa.

He ca Hanuue apyrv 3Ha4MMm cbbuTna cnep AaTtata Ha oTyeTa 33 PUHAHCOBOTO CbCTOAHME,
KOWTO Aa M3MCKBAT ONOBECTABAHE UM KOpeKumMA Ha GMHAHCOBMA OTYET .

MoACHeHMATa KbM KOHCONMAUPAHUA d)VIHaHCOB OTYET NpPpeAcTaBNABaAT Hepa3daesiHa 4acTt oT
Hero.
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