§i % CEBOMNEBOIAa3

TOJMILEH AOKJIAJ 3A IEHHOCTTA HA

HA “CEBJIMEBOTI'A3-2000” A4, I'P. CEBJIMEBO
3A PUHAHCOBATA 2016T.

HACTOAIIMAT AOKJ/JIAJ 3A JEMHOCTTA E U3TOTBEH B CbOTBETCTBHE C PA3IIOPEJBUTE HA
YJI. 39 U CJIEABAIIIMA OT 3AKOHA 3A CYETOBOJACTBOTO /B cusaa ot 01.01.2016 r./, Y/1.100H,
AJL1.7 OT 3IIIIOK U NPUJIOXKEHMUE Ne10, KbM 4JI. 32, AJ1. 1, T. 2 OT HAPEJABA Ne2 OT 17.09.2003
I'. 3A NPOCHEKTUTE IPU NYBJIMYHO NPENJIATAHE U JAOIIYCKAHE 0 TBPTOBUA HA
PET'YJIUPAH NNIA3AP HA HEHHU KHUKA U 3A PASBKPUBAHETO HA UH®OPMALIUA.



CbBeTbT Ha aupektopuTe Ha “CEBJIMEBOI'A3-2000” A/Jl, I'P. CEBJIMEBO, BozaeH oT
CTpeMela Jla yIpaBJisiBa JPY>KeCTBOTO B MHTepeC Ha eJHOJUYHUS COOCTBEHUK Ha KalMUTaJla,
KaKTO YU Ha OCHOBaHHE U3WCKBAHUSATA Ha pasnopeouTe Ha 4i. 39 U caeBaliyM OT 3aKoHa 3a
cuetoBoACcTBOTO /B cuna ot 01.01.2016 r./, wi1.100H, an. 7 ot 3IIUK 1 ya. 32, an. 2, T. 2 oT
Hapeg6a N2 2 ot 17.09.2003 r. 3a npocneKTUTe NpU NyOJHUYHO MpeAJiaraHe U AOINyCKaHe 10
T'bProBUs Ha peryJiMpaH na3ap Ha l[eHHU KHWKa Y 32 pa3KpHUBaHETO HAa UHPOpPMALUs U3TOTBU
HaCTOSIIMAT A0KJa/ 3a JerHocTTa //Jlokaaga/.

Jlok/agbT TMpejcTaBs KOMEHTAp M aHajiuM3 Ha (QUHAHCOBUTE OTYeTHU U Jpyra
cbhliecTBeHAa MHPOpPMaLUsi OTHOCHO GUHAHCOBOTO ChCTOSIHME U Pe3yJITaTUTE OT JAeHHOCTTA Ha
JipyKecTBOTO. JJOKJaAbT ChbAbpKa OOEKTUBEH MperJes, KOUTO NpeACcTaBs BSIPHO M YECTHO
Pa3BUTHETO U pe3ysaTaTuTe oT AeriHocTTa Ha “CEBJIMEBOI'A3-2000” A/l, I'P. CEBJIMEBO, kakTo
Y HETOBOTO ChCTOSIHME, 3a€/JHO C ONMCAaHUEe HAa OCHOBHUTE PUCKOBE, PeJi KOUTO € U3MPABEHO.

C U3MeHeHHUsTa U A0N'bJIHEHUSATA HA 3aKOHA 3a NyOJIMYHO NpeJJiaraHe Ha LlEHHU KHUXKa
(3MIILUK), o6H. B /IB 6p. 42 oT 03.06.2016 r.,, B § 14, an.l ot /IP e BbBeAeHO HU3UCKBaHe
pasnopeabuTe Ha [yiaBa miecta ,a“ 3a pa3kpuBaHe Ha MHPoOpMalUs Jla Ce MpuJaraT U 3a
JIMLIATA, YUSITO JIEUHOCT Ce pery/upa o 3akoHa 3a eHepreTukaTa M 3aKOHa 3a peryJjidpaHe Ha
BO/IOCHAOAUTE/JHUTE U KaHAJU3AlLMOHHUTE YyCayrd oT KoMmucusTa 3a €HEpruiiHO U BOJHO
peryjvpaHe, I'bp>KaBHUTE NPeANpPUSATHS 10 4. 62, al. 3 oT TbproBCKHs 3aKOH U TbPIrOBCKUTE
JipykecTBa ¢ noBeye oT 50 Ha CTO JbpP>KaBHO MJM OOIIMHCKO y4YacTHe B KanmuTajda. B To3u
cmuchba “‘CEBJIMEBOT'A3-2000” A/l, 'P. CEBJIMEBO nomnaja B npuJoXHOTO noJie Ha § 17, an.1 ot
AP ot 3IIILUK u cbriacHo usrvckBaHudaTa Ha 4. 100H, as. 7 ot 3IIIILK npeacraBsa HacToAuUA
roguiieH Jokjaaf 3a jgedHoctra kKbM 31.12.2016 r. cwraacHo usuckBanumnTa Ha 3IIILIK u
Hapepn6a 2 na KOH.

MHdopMansa OTHOCHO HacTbnuiauTe 1npe3 2016 r1. 006CTOATENCTBA, KOUTO
PBKOBOJICTBOTO Ha /[IPYKECTBOTO CYMTa, 4Ye 6uxa MOIJIM Ja ObJaT OT 3HAadyeHHe 3a
3aMHTEepecoBaHWTe JIMIA, € MyOoJUYHO omnoBecTsiBaHa Ao Komucusa 3a pUHAHCOB HAA30p M
00ILleCTBEHOCTTA B CPOKOBeTe W MO pejia, NpeABHJEHU 3a pa3KpHBaHe Ha peryJjupaHa
MHbopManud OT APYKEeCTBa, NoNaAaliy B o6xBaTa Ha pa3nopeoute Ha §14 ot [P na 3IITLK.

1. OBIIIA UH®OPMAIIUA 3A IPYKECTBOTO

1. PETUCTPAIMA U AAMUHUCTPATUBHO-ITPABEH CTATYT HA IPYKECTBOTO

“CEBJIMEBOI'A3-2000” A/l, T'P. CEBJIMEBO e akuuoHepHO ApYy:KeCTBO C NpeJMeT Ha
JIeHOCT: MpOeKTUpaHe, U3rpakJjaHe U eKCIJloaTalMsl Ha rasopasinpefie/IHTe/JHa Mpexa B
06eKTU U CbOP'BXKEeHHUs Ha TepuTopusaTa Ha O6uirHa CeBJiMeBO, pasnpe/iesieHre U NpoJak6a Ha
NPUPOJIeH ra3 M BCUYKU CBBP3aHU C TOBA JAEWHOCTH, KAKTO H BCHUYKH JAPYrU JeWHOCTH,
He3abpaHEeHU OT 6'bJIrapCKOTO 3aKOHO/ATEJICTBO.

Jpy»KecTBOTO e peructpupaHo B Peny6uirika Bbiarapus. AjpechT Ha ylpaBJjeHHe Ha
ApyxectBoTo e: I'p. CeBiueso, yi. bop N2 4

JpyxecTBoTO e peructpupaHo c pemeHue N 1183 ot 09.09.1999r. Ha TabpoBcku
oKpbXeH cbA. Ilpe3 2007 rogvHa e NpeperucTpupaHo B AreHLUs II0 BIMUCBAaHUA KbM
MuHMCcTEepCTBO HAa NPAaBOCHAUETO.

EnekTpoHHaTa CTpaHHIla Ha IPY»KeCTBOTO €: http://www.sevlievogas.eu/



http://www.sevlievogas.eu/

2. KAIIMTAJI HA APYKECTBOTO

Peructpupanusar ocnoBen kanutan e 1 875072 neBa, pasmpenener B 1 542 Opost akuuu, ¢
HOMHUHAJIHA CTOMHOCT Ha eqHa akius 1216 mesa

[Ipes 2016 r. He WU3BBPLIBAHO yBeJWYE€HUME WJM HaMaJleHWe Ha KaluTajJla Ha
JIpyKeCTBOTO.

[Ipe3 2016 r. He e NTpOMeHsAHA aKLIMOHepHATa CTPYKTypa Ha APY>KeCTBOTO.

KbM 31.12.2016 r. akyuuoHepHu B APYKeCTBOTO Ca:

Ta6sauna 1
Mme Ha ak1iMoHep \ Bpou akyuu % oT KanuTazna
O6uiuHa CeBJIMEBO 772 6p. AKUuH 50,06
Upean Ctangapt Buguma A/l | 770 49,94

“CEBJIMEBOIr'A3-2000” AJl, T'P. CEBJ/IMEBO HsiMa WHBECTUIMM B IbIIEPHU WU
acoluUUpaHy NpeAnpUsTUS.

3. MIPEJMET HA JAEHHOCT

[IpeaMeTHT HA AEHHOCT Ha APYKECTBOTO €: IPOEKTUPAHE, U3TPAKAAHE U eKCIJIoaTalUs
Ha rasopaslpe/ieJIHTeJIHA MpeXa B OOEKTH U ChOPBXKEeHHUs Ha TepuTopusita Ha OO6IIMHA
CeBJy1MEBO, pa3npeiesieHUe U POoJaXK6a Ha MPUPOJEH I'a3 U BCHYKHU CBbP3aHU C TOBA IEHHOCTH,
KaKTO H BCUYKH JPYTU IeHHOCTH, He3abpaHEeHH OT O'bJITAPCKOTO 3aKOHO/IATEJICTBO.

J\pyxecTBOoTO e nogHa30pHO auLe Ha KEBP (KoMucus 3a eHepruitHo 1 BOAHO peryJjupaHe) u
OCBLIECTBsABA IeHHOCTTA CH B'b3 OCHOBAHA CJIe[JHUTE JINL|eH3UHU:

JIMJEH3UA 3a pa3npeesieHre Ha NPUPO/JIEH a3 3a TEPUTOPHUATA HA 061LKHA CeBJIMEBO 32 CPOK
70 17.12.2020r. - No JI-172-08/17.12.2004 r.

JIMIIEH3HUA 3a ocbliecTBsIBaHe Ha JIEMHOCTTA CHAO/siBaHe C MPUPO/IEH ra3 OT KpaeH

CHabuTeJs Ha 000co6eHa TepuTOpHUS Ha o61MHA CeBiMeBO 3a cpok 10 17.12.2020 r. - No JI-
172-12/27.04.2009 r.

4. YIIPABJIEHUE U PBKOBO/ACTBO

Kbm 31.12.2016 r. CwBerTbT Ha aupexktopute Ha “CEBJIMEBOl'A3-2000” A/, TP.
CEBJIMEBO e B ciegHUs ChCTaB:

1. Mowmuyua IlerpoB MOMYMI/I0B — U3II'bJIHATEJIEH YieH Ha C/]
2. Kpacumup Xpuctos Konyes - yseH Ha C/]

3. Huxkouaui Togopos [leTpoB - 4sieH Ha C/]

4. dApocnaB JlonuyeB JloH4yeB — 4jieH Ha C/]

JpyX,ecTBOTO ce NpeJCcTaB/sABa OT U3N'bJHUTENHUA 4ieH Ha CbBeTa Ha JUPEKTOpUTE
Momuus IletpoB MomuuioB. [lpes 2016 r. He e WU3BbpLIBAaHA NpPOMAHA B HayMHa Ha
npeJcTaB/siBaHe Ha [py>KeCTBOTO, He € Ha3HayaBaH UJIM 0CBOO0XKJaBaH NPOKYPUCT.

[Ipes 2016 r. e u3BbplIeHa NpPOMsAHA B CbCTaBa Ha CbBeTa Ha JgupeKrtopute. Ha
09.05.2016 r. B TbproBcKHMsi perucTbp KbM AreHIMs MO BIMCBAaHUSATA MO MapTHJaTa Ha
ZAPY>XeCTBOTO € BIIMCAHO 3a/u4aBaHe Ha EiseHa [lenkoBa IOHrasoBa karto 4jeH Ha CbBeTa Ha
JIUPEKTOPUTE Y KaTO HOB 4iieH Ha CbBeTa e BriucaH fApocsaB [loHueB JloHuYEB.




5.IIEPCOHAJ

Kbm 31.12.2016 r. “CEBJIMEBOI'A3-2000” A/l, I'P. CEBJIMEBO pa3mnoJsiara ¢ 20 aymu
nepcoHall.
PasnpezesieHrMeTo Ha nepcoHaJia o AJAbXHOCTY KbM 31.12.2016 1. e ciiegHOTO:
Ta6una 2

BU/JI NIEPCOHAJI 2016r. 2015r.

M3nbiaHUTENIEH TUPEKTOP 1 1
['1aBen uHxxeHep 1 1
I'maBeH cueToBOAUTE 1 1
Crienyanuct, KOMIIOTbPHU MPEKU 1 1
Crenuanuct, KaacTbp U peryanus 2 1
Wnxenep razopasnpenenuTeTHu

MPEXKH 1 0
CueTtoBoguTen 1 1
Opranuzarop, o0paboTka Ha

IPOM3BOJICTBEHA WH(OPMALIUs 1 1
TeXHUYECKU CHTPYTHUK 0 1
TexHuuecku cekperap 1 1
Jomakux 1 0
[Imocep-MOHTHOD 5 4
MOoOHTBOD, NOAAPBKKA HA

VHCTAJIALIUU 1 2
3aBapumK 1 0
PaGoTHuK cTpouTEINCTBO 0 2
Uwncrau/ XurueHucr 2 2
06110 20 19

CTpykTypaTa Ha 3aeTOCTTa [0 BHJ, NepCcoHaJl CbOTBETCTBA Ha JeHHOCTTa U Ha
notpe6Hoctute Ha “CEBJIMEBOI'A3-2000” A/, T'P. CEBJIMEBO oT BHcOKOepEKTHBHO
npeJioCcTaBsiHE Ha YCJAYTUTE Ha APYKeCTBOTO.

B apyxecTBOTO ca 060C06€EHY C/IeJHUTE OT/EU:

OtaensbT “CTPpOUTENICTBO, PEMOHT U NOJAAPBKKA” OChILECTBSBA:

e [I'bJIHO TEXHUYECKO 06cCykBaHe Ha ['[PM
e npodusakTuka Ha ['PM

OtaensbT “UHBECTULIMU U KaacTbp”:

e JloaroToBKa M MpoOBeXJaHe Ha TPBXKHUTE NpoLeAypd MO peaausapuss Ha

MHBECTULIMOHHATA NporpaMa

e Hab6usroZileHue ¥ KOHTPOJI Ha peasiu3alnusaTa U
e (Cnoco6cTBa NpUueMaHeTO Ha HoBou3rpazZieHaTta 'PM c nmosiyyaBaHeTO Ha paspelleHUsATa
3a eKCIJ10aTalus OT CbOTBETHUTE UHCTUTYLUHU

“®dunHaHcoB oTaen”

e [lyslaHUpa U OCBhIECTBSIBA BCUYKU PUHAHCOBU ONEepalu Ha PeJNPUATHETO
e l3/aBa MeceuyHHUTe MJIATEXKHU JOKYMEHTHU
OtgensT “PaboTa ¢ KaneHTU”:
e JloAroTBs JOrOBOPHUTE 3a JOCTAaBKa Ha MPUPO/IEH ra3 U cjieJjy 3a U3M'bJIHEHUETO UM
e [IpuemMa, 06paboTBa ¥ pasnpeesis 3a/ja4y Bb3HUKHAIU OT 00aKJaHHs Ha KJIMEHTHUTe



6. EKOJIOTUYHH B'BIIPOCH

“CEBJIMEBOI'A3-2000” A, I'P. CEBJIMEBO e apyXecTBO, YHUSITO OCHOBHA JeHHOCT
OKa3Ba BJMSHHE BBbPXYy OKoJIHaTa cpeja. BbB Bpb3ka ¢ ToBa “CEBJIMEBOI'A3-2000” A/l, T'P.
CEBJIMEBO pasBuBa cBOSITa JAEWHOCT, CbOOpa3sBaWKMU Ce C M3UCKBAHUATA 3a ONla3BaHe Ha
OKoJIHaTa cpefa. /Ipy>kecTBOTO e pa3paboTW/IO M MOCJAe[0BaTeJHO IpuJjara eKoJOoTMYHa
NOJIMTHKA B CJIEJHUTE HACOKHU:

L4 yl'IpaBJIeHI/Ie Ha OIl€HEeHUTE aCIIeKTH B'bBL[teICTBaLLU/I BBbpPXY OKOJIHATA Cpelia;
L4 HeAOHYCKaHe Ha 3aMbpCABAHE€ HAa OKOJIHATA CpeJa,;

e Bb3cTaHOBSIBAHE HAa HAapyLUIEHUTEe KOMIIOHEHTH Ha OKOJIHATa CpeJila U TAXHOTO IMO-
HaTaTbIIHO [1000psABaHE;

e (CucTeMeH MOHHUTOPUHI M yIpaBJeHWE Ha aCNeKTUTe, KOUTO Bb3JeHCTBaT
He6J1IaronpUsTHO BbPXY OKOJIHATA CPESia;

e l3BbpuiBaHe Ha NepUOAMYEH €KOJIOTUYEH NperJiei, C aHa/Iu3 Ha BBIIPOCUTE, CBbP3aHU C
OKOJIHATa CpeJia ¥ Bb3JeCTBUETO BbPXY Hed.

OcHoBeH npuopuTeT B AelHocTTa Ha "CeBsiveBoras-2000" A/l e ona3BaHe Ha OKOJIHATA
cpeZia ¥ Cbh3/jaBaHe Ha 3/IpaBOCJIOBHA U NpHUBJIeKaTe/Ha KU3HeHa cpefia. EAWMH oT 3HauuMuTe
edeKTH OT UsJOCTHAaTa rasudukanusi Ha MNPOMUIJIEHUTE MPEANPHUSTHS, XUIHULHUTE U
aIMMHUCTPATUBHU crpaau B O61IMHATA € HaMaJisiBaHe Ha BpeJJHUTEe eMUCUU B aTMocdepaTa U
HaMaJisiBaHe KOJIMYEeCTBOTO HA TBbPAUTE OTHAAbLM OT TPAAULIMOHHUTE TOPUBA, 3aM’bpPCSABALLU
OKOJIHAaTa cpeja.

IL. OPELJIEJ HA IEWHOCTTA Y HA CbCTOAHUETO HA IPEANPUATHETO

»,CeBianeBora3-2000" A/l uHBecTHpa B H3rpakJaHe M eKCIJIoaTUpa U3rpajieHarTa
rasopasipezie/iuTesHa Mpexxa Ha TepuTopusaTa Ha 061rHa CeBIMeBO, OCUTYPsIBalKU J10CTaBKa
Ha [IPUPO/IEeH ra3 [0 KpalHWTe NOTpebuTeN U B OOLMHATA.

Ab/KrHaTa Ha rasopasnpejenvdTesHaTa Mpexa e okoso 200 kM. MHBecTuLiMUTe 3a
HelHOTO pa3BuTHe ca 11 MuinoHa sieBa. OCHOBHATA Lies1 Ha pupMarTa e Jia HallpaBU NPUPOJHUSA
ra3 JocTbleH W JAa Jaze edeKTHUBHA eHepruiiHa ajJTepHAaTHBA Ha CBOUTE KJIHMEHTH.
[TokasaTesieH ¢paKT 3a pa3yMHaTa LleHOBa NOJUMTHKA Ha APYKECTBOTO ca 6'bp30 pacTAILUA Gpoi
Ha IOTPeObUTEeNNTE U BUCOKUAT P'bCT Ha pea/IM3upaHUTE NPOJAXKOU Npe3 roAMHHUTE.

1. OCHOBHM HAaCOKH B AieMHOCTTa Ha ,CeBaueBora3-2000" A/l npe3 2016 r.

[Ipe3 2016 r. oCHOBHHTE HamNpaBJIeHUd B JIeMHOCTTA Ha JpPYKECTBOTO Ca: MU3rpaxKJaHe,
eKCIJIoaTalMs U yrpaBJjeHre Ha rasopasnpeenurtesnHata mpexa (I'PM) c ornes pasBuTtueTo U
3a JlocTaBKa Ha NPUPOJIEH ra3 Ha NOTPeOMTe/INTe; U3BbPIIBaHEe HA MPEHOC, pa3lpeseseHue,
nposaxk6a M cHabjAsiBaHe Ha NPUPOJEH ra3 [0 KpallHU NMOTpPeOUTeNIM Ha TEepUTOpUSATA Ha
O6uirHa CeBJMeBoO.

2. I/IBTO‘IHI/IHI/I 3a A0CTABKaA Ha IPOAYVKTHUTE

KbMm 31.12.2016 1. [Ipy>KecTBOTO I0Jy4yaBa IPUPOJEH a3 10 IpeHOCHAaTa MpeXka Ha
Bysaraptpancras EA/l ot Byarapras EA/L

3. Pecypcu Ha 1pyxecTBOTO
Jlpy>kecTBOTO pasmnoJiara ¢ Heo6XOJUMHsl MepCcoHaJ 3a OChIIEeCTBIBAaHE HAa OCHOBHUTE
HalpaBJieHUs1 B CcBosTa AeHHOCT. [Ipe3 mepuojia oT cb3AaBaHETO CU TO HENpPeKbCHATO Ce e



CTPEMHUJIO KbM pa3BUTHE Ha Trasopaslpeje/MTes]HAaTa MpeXa, yBeJU4YaBaHe Opos Ha
KJIMEHTUTEe CU U 00eMHTe KOHCYMUPaH IPUPOJIEH ras.

biarofapeHve Ha HaTpPyNaHUA ONMUT B J0CEralllHOTO usrpaxzgane Ha ['PM ca yTBbpaeHu
M3TOYHHULUTE 3a JOCTAaBKa HAa HEOOXOJAUMUTE MaTepHUad U CbOPbKEHUA. 3a U3TPAKAAHETO Ha
BCeKM eJMH etan oT ['PM ce mpeaBwxzaa fa 6bJaT NpoBeXJaHW NpoLeAypU IO 3aKOHA 3a
00l eCTBEHUTE NOPBYKU U CHbOTBETHUTE NI0J3aKOHOBY HOPMAaTHBHU aKTOBE B CTpaHaTa.

PaszmupaBaHeTo Ha ynoTpe6aTra Ha NPUPOJAEH ra3 3a JAOMAKHMHCKM LieJid JoBeJe [0
HaMaJIsiBaHe Ha 3aM'bPCSIBAHETO Ha B'b3/lyXa, 1000psBaHe Ha yCJ0BUATA Ha XXUBOT B rpaja U
rasuduuupaHuTe cesa. JloCTUrHAaTa CTeleH Ha rasuPUKanus U peaJu3upaHUTe y[00CTBa,
BbIIpEKH HA0J/II0/jaBaHUTe TeH/JeHLMH 3a [TI0BUIIAaBaHe Ha J0CTaBHATA LieHa Ha IPUPOJHHUA ras,
ca dakTop 3a 3ama3BaHe Ha NOTpebJieHHETO NPU U3BECTHA, 3a cera Mo-rojfiMa 4acT OT
NOTpPEeOUTEIUTE.

4. KnueHTHU U 00C/IyKBaHe HA KJIMEeHTH

Knuentute Ha "CeBaueBoras-2000" A/l ca paszaesieHU yCJ0BHO B Tpu rpynu: OCHOBEH
JiJ1 B MOTpPeOJieHHeTo Ha npupojeH ras B O6mMHATa UMaT NPOMULIJIEHUTE NpeANpUSTUS.
3aMsiHaTa Ha TPaJULMOHHUTE rOPUBA C MPUPO/JIEH ra3 AJONPUHACS ChLIECTBEHO 3a HaMaJIsiBaHe
Ha BpeJHUTE EMUCHHU B OKOJIHATA CpeZia, IOBUILABAa Ka4eCTBOTO U KOHKYPEHTOCIIOCOOHOCTTA Ha
Npou3BeXJaHaTa OT TAX NPOAYKIIHUSL.

He Manbk 451 B 1oTpebJieHHETO Ha IPUPO/JIeH ra3 3aeMaT U GUTOBUTE NOTPEOUTENU OT
rpaga u 6auskute cesa. Hag 4300 goMakKMHCTBA M3M0J3BAaT CbBPEMEHHOTO, UKOHOMUYHO U
€KOJIOTUYHO YMCTO TOPHUBO, KOETO UM OCUTYPSIBA €IMH HOB €BPOINENCKH CTaHJAPT Ha XKUBOT.

PbkoBoacTtBoTo Ha “CEBJIMEBOI'A3-2000” A/l, I'P. CEBJIMEBO pa6oTu ymnopuTo 3a
nofobpsiBaHe OOCAyKBaHETO Ha KJMEHTUTe, Taka 4e /[lpy»KecTBOTO Ja ce NpeBbpHe B
T'bPrOBCKAa KOMIIAHHS, KOSITO € B TOCTOSIHEH AMAJIOT ChC CBOMTE MOTPEOUTENH.

OcHoBHuTe 11es1v HAa “CeBsineBora3 2000”A/l, ca cBbp3aHU C HENPEKbCHATO MOA00psiIBaHe
Ha KaueCTBOTO Ha JOCTABKUTE HA MPUPOJEH ra3 KbM NMOTpebUTennTe. Pa3riiefanu ca 1eiuTe,
CB'bP3aHHU ChC:
- TlokasaTesiMTe 3a KaUeCTBOTO Ha /I0OCTaBKaTa Ha MPUPO/IEH ras;
- JlelHOCTUTE 32 KOHTPOJI HA KAYECTBOTO Ha YCIYTUTE;
- /JlelicTBUsATA 32 IOCTUrAHE HA I[eJIUTE B MJIaHA 33 KA4eCTBOTO;
- KauecTBoO Ha pasnpe/esieHre Ha IPUPO/IEH ras.
3aJb/KEHUSATA 32 KAYECTBOTO Ha J0CTaBKaTa Ha NPUPO/IeH ra3 BK/IOYBAT CAeJHUTE
acreKTH:
-  TexHuYyecKUTe MapaMeTPU UJIU KAaueCTBO Ha MPOAaBaHUs NPUPO/IEH ras;
- KauecTBo Ha TbproBckaTa yciayra;
- HemnpekbcHaTOCT Ha CHaGAsIBAHETO C MPUPOJIEH I'as.

['a3opasnpenenuTesHaTa Mpexa, coocTBeHOCT Ha “CeBsaiveBorasd-2000”-A/l oTroBaps Ha
M3HCKBaHUsATA Ha “Hapezaba 3a ycTpoWcTBO M Ge30macHa €KCIJIoaTaldsl Ha NMPEHOCHUTE U
pasnpe/ieIMTeJIHA Ta30MPOBO/JY, Ha ChOPAXKEHUATA, UHCTANTALUUTE U ypeauTe 32 MPUPOJEH
ras3”(/JB 6p.67/2004r.)

[lokazaTesnTe U MUHUMaJIHUTE TapaHTHPAaHU HOPMHU 3a Ka4yeCTBOTO Ha NPUPO/HUS ras
ca npe/cCTaBeH M0-0Jy B TabJUIa U ca HepaszeJsHa yacT oT O61IUTe YCJI0BUS HA JOTOBOPUTE
3a npopaxba. OnpeaesnsiHETO MM 3a LEJUTE Ha KOHTpPoOJia CTaBa CbOOpPA3HO CJeSHUTE
CTaH/JIapTH, XapMOHHU3UPAHU C EBPOIENCKUTE:

- BZIC ISO 13686;1998(E) [IpupoaeH ras - OnpejiesisiHe Ha KA4eCTBOTO;



- BJIC 17400-98 IlpupojgeH ra3. /lobuBaHe, CbXpaHeHHE, TPAHCIOPTUPAHe U MOTpebJeHUeE.
TepmuHU U onpeeseHNs;

- B/IC EN ISO 6326-1 IlpupoaeH ra3. OnpefesisiHe Ha CEPHUTE CbeUHEHUS;
YacTt 1: 06110 BbBEJEHUE:
- BJIC EN ISO 6326-2 AHasiu3 Ha ra3za. Onpe/ie/isiHe Ha CEpHU CbeJUHEHUS B IPUPOAHUA ras.;

Yact 2: - lasxpomartorpadcku MeTOJ, C eJeKTPOXMMHUYEH JeTeKTOp 3a ompejessiHe Ha
OJlopYpally CEPHHU CbeJUHEHUS;

- BZIC EN ISO 10715 I[IpupojeH ras. Bsemane Ha npo6y;

- BZIC EN ISO 12327 CucteMu 3a JoCTaBsAHe Ha ra3. M3nuTBaHe NoJj HajsiraHe y NpoueAypH 3a
BbBEX/laHe B eKciioaTanusa. PyHKIMOHAJIHUA U3UCKBAHUS;

- BJIC EN ISO 13734 IlpupogeH ra3. OpraHW4HM CepHU KOMIIOHEHTH H3IMOJI3YBaHU 3a
ofopupaHe.3ucKkBaHUA U MeTO/J U 3a U3NIUTBAHE;

-  BACEN ISO 6326-4 [IpupopaeH ras. OnpepesisiHe CEpHU CbeJUHEHHUS.

Yact 4: l'azxpomaTorpadckyd MeTOJ, H3MOJI3yBall, NJaMbyieH (QOTOMeTpUYEH J[AEeTEKTOp 3a
onpe/essiHe Ha CEPOBOLOPO/, KapOOHUJI CYJIQUT U OLOPAHTH,ChAbpKALLY CAPA;

- BJIC EN ISO 10101-1 Ilpupoaen ra3. KosnyecTBeHO olpejesisiHe Ha BOJAa MO MeTOJa Ha
Kapus ®uiuep.

YacTtl: BpBegeHue:

- BJIC EN ISO 10101 - 2 IlpupogeH ra3. KosnyecBeHo omnpejiesisiHe Ha BOJa MO MeTO/Ja Ha
Kapus ®uiuep.

Yacr 2: MeToAU 3a TUTpUPAHE;

- BbJC EN ISO 10101 - 3 IIpupogeH ra3. KosmyecTBeHO onpefesissiHe HAa BoJa [0 MeTO/Za Ha
Kapus ®uiep.

Yacr 3: KysioMeTpu4eH MeToz;

- BZIC EN ISO 11541 Ilpupoaen ras. OmnpenesiiHe Ha BJAroCbJAbpPXKaHUETO IPU BHUCOKO
HaJIATaHe;

- BZIC EN ISO 13443 IlpupogeH ras. CTaHAapTHU YCJI0BUA 3a CDaBHABAHE;

- B/IC EN ISO 6976 [Ipuponen ras."3urciasgBaHe Ha TOIJIKHA Ha
M3rapsiHe,I'bTHOCT,0THOCHTEJIHA IJIbTHOCT U 4ucio Ha Wobbe Ha cMmec.



5. KosimyecTBa npupojeH ras

Tao6smna 3
roaAnHu
I'PYIIU IIOTPEBUTEJ/IU STED A S
[IpoMHuIILIEHH 2758 2925
06u1ecTBEHO-aJJMUHUCTPATUBHHU 1690 1678
butoBu 3039 3392
OBIIIO 7487 7995

6. Pe3ysITaTH OT J€HHOCTTA Ha APY>KECTBOTO

KbM 31.12.2016 r. ApyKeCcTBOTO OTYUTA PUHAHCOB pe3yJsTaT lpeiu obyaraHe C JaHblLU
(3ary6a) B pasmep Ha 30 XHWJI. JIB., CIPSAMO peructpupaHuAT 3a 2015 r. puHAHCOB pe3ysTaT
npeju obJiaraHe ¢ JaH'bliy nevyanba B pa3Mmep Ha 23 XUJI. JeBa.

HeTHus puHaHCOB pe3yaTaT Ha ApyxecTBOTO KbM 31.12.2016 1. e (3ary6a) B pa3amep Ha
30 xua. nB., kaTo KbM 31.12.2015 r. APY>KECTBOTO OTYMTA HETEH PUHAHCOB pe3yJTaT lleyasiba B
pa3Mep Ha 23 XHWJ1. JieBa.

Tao6auna 4

(B xm1. J1B.)

COBCTBEH KAIIMTAJI,
MAJIHUHCTBEHO YYACTHUE H

ITIACUBU
A. COBCTBEH KAIIMTAJI 3720 -0,86% 3 688
b. MAJIHIUHCTBEHO YYACTHUE 0 0% 0
B. HETEKYIIIX ITACHUBH 0 0% 0
I'. TEKYIIIX TIACUBH 1104 0,36% 1108

COBCTBEH KAIIMUTAUJI,
MAJIHUHCTBEHO YYACTHUE U
ITACUBMU (A+B+B+TI):

7. IpuxoAH OT OCHOBHA AE€WHOCT

Tao6Jsnna 5

(B XnI. JiB.

INPUXO0AU

A. [Ipuxoau oT AeMHOCTTa

I. HeTHM npuXoAH OT NPOAAKOHU Ha:

1. [Ipoaykuusa 0 0% 0

2. CToKH 4 609 -24,91% 3461

3. Ycayru 337 -24,93% 253

4. lpyru 40 75,00% 70
O61m0 3a rpyna I: 4 986 -24,11% 3784

KbM 31.12.2016 r. py»KeCTBOTO PErUCTPHUPA HETHU MPUXO/U OT MPOJAXKOU HA CTOMHOCT
3 784 xua. nB. KOETO NpeJCTaB/isiBa MOHWXKeHUe OT 24,11 % cnpsiMo HETHUTE NPUXOAU OT
npojaaxou 3a 2015 r., koraTo ca B pa3Mep Ha 4 986 xuJ1. jieBa.



KosinuecTBOTO A0CTaBeH NPUPOJIEH ra3 KbM aO0OHATUTE Ha APY»XecTBOTO e ¢ 508 xHM3
noBeye B cpaBHeHMe ¢ 2015 roguHa, HO NO-HUCKATa MY 1leHa OKa3Ba BJIMsSHUE HA IPUXOAUTE OT
npoAaxoba Ha ctokd B OTdera 3a mpuxojguTe M pasxozute. C 84 Xxui. JIB. ca MO-MaJKO U
IPUXOAUTE OT NPOJaK6a HA YCIYTH.

HeTHu npuxozu oT npojaxbu Ha JpyxkecTBoTo 3a 2016 r. BKJIHOYBAT NPUXOAU OT
npojaxoba Ha NpUpPOJieH ra3 B pa3Mep Ha 3 461 xuJ. JB., IPUXOJU OT NpoJaxkba HA yCAYTHU B
pasMep Ha 253 XWJI. JIB., M APYTU NPUXO/H B pa3Mep Ha 70 XUJ1. JieBa.

TernBus kKoepULeHT Ha Te3U NPUXOAHU CIPSIMO OOIIUTE NPUXOAU HA JPYKECTBOTO € B
pasmep Ha 100 % 3a 2016 r. u 100 % 3a 2015 r., kaTo npe3 NpeAxXoJHUTe ABe PUHAHCOBU
roguHu "CeBaueBoras3-2000" A/l orTyMTa HysAeBM (PUHAHCOBM NPUXOAU U MNPUXOAU OT
dbuHaHCUMpaHus.

Pa3xoau 3a OCHOBHA AEMHOCT N0 KaATETOPUHU AEHHOCTH
Tao6smna 6

(B8 xu1. JiB.

PA3XO0/JAH

A. Pa3xoau 3a AeiiHoCTTa

I. Pa3xoau Mo HKOHOMMWYECKH €eJIEMEHTH

1. Pasxoau 3a maTtepuaau 90 7,78% 97
2. Pasxoau 3a BbHUIHU YCJIYTHU 213 1,88% 217
3. Pa3xoau 3a amopTHU3aLUU 288 2,08% 294
4. Pa3xoau 3a Bb3HarpakJaeHust 336 6,25% 357
5. Pasxoau 3a OCUT'YPOBKH 47 4,26% 49
6. BaslaHCcOBa CTOMHOCT Ha NpPoAaZileHU 3856 -29,25% 2728
aKTUBHU (6e3 NpoayKIHA)
7. U3MeHeHU e Ha 3aMacUTE OT MPOAYKIUA U
He3aBbPIIEHO NPOU3BOACTBO 0 e 0
8. lpyry, B T.4.: 61 -52,46% 29
o6e31,eHKa Ha aKTHBH 0 0% 0
NPOBU3UH 0 0% 0
06110 3a rpyna I: 4891 -22,90% 3771

3a oruerHarta 2016 r. pa3xojuTe Mo UKOHOMHYecKH eseMeHTH Ha “CEBJIMEBOI'A3-
2000” AZl, TP. CEBJIMEBO ca Ha cTtoiiHOCT 3 771 XWJ1. JIB., ©U perucTpupaT noHuwxeHue ot 22,90
% crnpsiMO pa3xoAuTe 0 UKOHOMUYECKU eJIeMeHTH Ha JipyKecTBoTo 3a 2015 T.

KbM 31.12.2016 r. Hail-rosisaiM asaa B otyeTeHuTe oT “CEBJIMEBOI'A3-2000” A/l, pa3xoau
3aeMaT OTYeTHaTa CTOMHOCT Ha NpPo/iaZleHUTe KOJIMYeCcTBa MPUPO/JEH ras, KOUTO ca B pa3Mep Ha
2 728 xuJ1. JIB. ¥ TeTrJI0BU KoeduleHT oT 72,34 % cnpsiMo rpynara, cjieZlBaHH OT pa3xoAuTe 3a
B'b3HAarpakJleHusl U OCUTYpPOBKU B pa3dMep Ha 406 xuJ. JiB. U TersioBu koedpuueHT oT 10,76 %
cnpsiMo rpymnarta. PasxosuTe 3a aMOpTHU3aLUKY, BbHIIHU YCAYTH U MaTepUau 3aeMaT s MOJ,
10 % nooTAe/JHO CHOpsIMO rpymnaTa, KaTo 6esexaT noBuuieHue ot 1,88 % g0 7,78 % mnpes
TeKyIlaTa UHAHCOBA ro/iMHa.



GHUHAHCOBMU INOKA3ATE/IN
IIOKA3ATEJ/IX 3A IUKBUJAHOCT

IloxkaszaTesu 32 TUKBUAHOCT

KoedpuumeHt Ha KoedpuumeHT Ha KoeduumeHT Ha KoeduueHT Ha
06113 AMKBUAHOCT 6bp3a abconoTHA He3abaBHa
NIMKBUAHOCT NIUKBUAHOCT JIUKBUAHOCT

E NMOKA3SATE/IN3A IMKBUAHOCT: 31.12.2016r.

H NMOKA3SATE/IN3A IMKBUAHOCT: 31.12.2015r.

A A
Tao6usuna 8
TNIOKA3ATEJIA 3A JIUKBHU/IHOCT: 31.12.2016 1. 31.12.2015 r.
KoedummenT Ha oOnra JMKBUIHOCT 1,67 1,65
Koednmnenrt Ha Obp3a JIMKBUIHOCT 1,65 1,64
KoeduimmenT Ha abCOIFOTHA JIMKBUIHOCT 0,03 0,02
KoedurientT Ha He3a0aBHA JIMKBUIHOCT 0,03 0,02

[lokasaTesnTe 3a JIMKBUAHOCT Ca B 3aBUCUMOCT OT MPOAB/KATENHOCTTA Ha
NPOU3BOJACTBEHUS LMKDBJ, Obp3uHaTa Ha o06opoTa M cneuudukKaTa Ha JAeHHOCTHUTE,
M3BBPLIBAHHU OT JPY>KECTBOTO U KAaTO LSIJIO CAa YBEJIMYEHU, HO B HE3HAYUTEJIEH pa3Mep, KOETO
He HaMaJisiBa Bb3MOXXHOCTTA Ha JIPY>KeCTBOTO /la IoTracsiBa CBOEBPEMEHHO KPAaTKOCPOUHUTE CU
3a/b/DKEHUs] C HAJIMYHUTE CU JIMKBU/IHU aKTUBHU.

[TokasaTesnsaT o61a JUKBUAHOCT ChAbPKa €IUH ChIECTBEH HEAOCTAaThK - 0OMKHOBEHO
4acCT OT 060POTHHSA KalUTaJl € aHTaXKUPaH C MaTepraIHU 3anacy, KOUTO He BUHAru Morar Jia ce
OTHecaT KbM GbP30JIMKBUAHUTE CPEACTBA M M3MCKBA HENPEKBbCHATO Jla Ce ONTHMU3UPAT. 3a
JIPY>KeCTBOTO Te Ca B MUHHMMAJIEH pa3Mep U ca MpeAuMHO 1oJ ¢opMaTa Ha pe3epBHHU YACTH U
MaTepuaJiy, He06X0JMMU 3a aBapUWHU PEMOHTH.

Bbp3ara JIMKBUAHOCT MOKa3Ba Bb3MOXXHOCTTA Ha JPYKECTBOTO Jia MOCPELIHE CBOUTE
HENOCpe/[CTBEHH IJIALIAHUS B ChOTBETCTBHE C TIXHATA U3UCKYEMOCT, T.€. C G’'bP30JIMKBUHUTE
CH aKTHBU (KpaTKOTpPAaMHUTE aKTHUBHU 0€3 MaTepUasHUTeE 3amnacu). MaTepuaJHUTEe 3aMacu He
OKa3BaT CBLIECTBEHO BJIMSHHE BBPXY JUKBHUJHOCTTA Ha JPYXKECTBOTO. /[pyKecTBOTO HsAMa
3aMpa3eH 000pOTeH KanuTaJs noj ¢opMaTta Ha 3alacd U CYpOBUHU.

duHaHCcoOBaTa CTPYKTYypa Ha JPY>KECTBOTO Ce JOM'bJIBA U C IJIATEXKOCIOCOOHOCTTA H, T.€.
Bb3MOXXHOCTTA CBOEBPEMEHHO Jla M3BBPIIBA BCUYKU TEKYIIM IJIAIIAHUS W IMOracsiBaHe Ha
3a/IbJDKEHHUs] B CPOK, U M3pa3siBa GHMHAHCOBATA HE3aBHCHUMOCT OT KPeJUTOPUTE U 3aBUCH OT
CTPYKTypaTa Ha KallkuTaJla - COOCTBEH U MIPHBJIEYEH.

KoedunyeHT HA 061113 TUKBUAHOCT

Kbm 31.12.2016 r. cToWHOCTTAa Ha KoedHllMeHTa Ha 06LQ JUKBHUAHOCT Ha
“CEBJIMEBOI'A3-2000” A/Zl, e 1,67 u ce noBullaBa He3HAYUTEJIHO, CIPSAIMO CTOMHOCTUTE MY 3a



2015 r. IIpe3 2016 r. cnpamo 2015 r., TekymuTte aktuBu Ha “CEBJIMEBOI'A3-2000" A/, ce
noBuasar ¢ 0,99 %, a TekywuTe nacuBu Hapactat ¢ 0,36 %.

KoedunyeHT Ha He3a6aBHA JIMKBUJIHOCT

KbM 31.12.2016 1. cTOoliHOCTTaA Ha KoedHllMeHTa HA He3abaBHA JUKBUAHOCT e 0,03 u ce
noBuuIaBa crnpsamo croiHoctTa My oT 0,02 3a 2015 r. [Ipe3 2016 r. cnpssmo 2015 r. mapuyHUTE
CpeJicTBa Ha JIPy»KeCTBOTO ce nmoBuuianar ¢ 52,38 %, a Tekyuute nacuBu HapactBart ¢ 0,36 %.
J\py’KecTBOTO HsIMa OTYeTeHU PUHAHCOBU aKTUBU. 3 'b/DKEHUSATA KbM 6AHKOBU U HEGAHKOBU
WHCTUTYLUHU ce noHuuxkaBart ¢ 9,30 % npe3 2016 roguHa.

KoedunueHT Ha 6bp3a IMKBUAHOCT

KbM 31.12.2016 r. cToiiHOCTTa Ha KoedHIMeHTA HAa Obp3a JIMKBUAHOCT e 1,65 u ce
MOBHILIaBa HE3HAYMUTEJHO B CpaBHeHHeE cbC cTolHOCcTUTE 3a 2015 r. [Ipe3 2016 r. cnipsaamo 2015
. ce HabJ/I0/laBa MOBUIIEHME HAa MaTepUaJHUTe 3amacy Ha APYKeCcTBOTO c¢bC 16,67 %, kaTo
TeKyLUTe aKTUBU ce moBumasar ¢ 0,99 %, a TekywuTe nacusu Hapactsar ¢ 0,36 %.

KOEQHHHGHT Ha a6Co0JII0THA JIMKBUJAHOCT

KbM 31.12.2016 r. cToiiHOCTTA Ha KoedUllMeHTa Ha abcoJitoTHA JUKBUAHOCT e 0,03 u ce
NOBUIIABa B CpaBHeHUE CbC cToMHOCTUTe My 3a 2015 r. [Ipe3 2016 r. B cpaBHeHue ¢ 2015 T.
cyMaTa Ha MapUyHUTE CPeJICTBA Ha JPyKECTBOTO ce noBuIlaBa ¢ 52,38 %, a TeKkyujdTe nacuBu
HapacTtBar c 0,36 %.

2.KanuTa/i0BM pecypcu

INOKA3ATEJIN 3A 3AAJIBKHANOCT

Iloka3saTe i1 3a 3aATBXKHAJIOCT

KoeduumeHT Ha Avbnr / AkTnen KoedpuumueHt Ha
3aANbXKHANOCT ¢$uHaHcoBa
aBTOHOMHOCT

E NOKA3ATE/IN3A3AANBKHANOCT: 31.12.2016.
E NOKA3ATE/IU3A 3AANBKHANOCT: 31.12.2015r.




Tao6suna 9

TIOKA3ATEJIA 3A SAJJIBXKHAJIOCT: 31.12.2016 1. 31.12.2015 r.
KoeduuueHT Ha 3aIHKHAJIOCT 0,30 0,30
Abar /| AKTUBH 0,23 0,23
KoepuniueHT HAa PUHAHCOBA ABTOHOMHOCT 3,33 3,37

KOGQI/IEHEHT Ha QIIIHaHCOBa AdBTOHOMHOCT

KbM 31.12.2016 1. cTOMHOCTTA Ha KoedHuliMeHTa Ha pHHAHCOBA aBTOHOMHOCT HaMaJisiBa
B cpaBHeHue c 2015 rogunHa. Ilpes 2016 r. cnpsamo 2015 r. cobcTBeHUs KamuTajla Ha
“CEBJIMEBOI'A3-2000” A/l, ce monmxaBa ¢ 0,86 %, a cymaTta Ha JAbJjra Ha JpyKeCTBOTO ce

noBuiiasa c 0,36 %.
KoedunueHT HA 33 A/ TbKHAJIOCT

KbM 31.12.2016 r. cTOWHOCTTA Ha KoepHUIIMEHTA Ha 33l TbXXHSJIOCT e B pa3Mep Ha 0,30 u
ce octaBa 6e3 npoMsaHa crnpsmo 2015 roguxa.

ChOTHOLIEHH E AT KbM oﬁma CyMa HA AKTUBUTE

CpoTHOweHUeTO /Ibir/AKTUBU IOKa3Ba JAUPEKTHO KaKbB NPOLEHT OT aKTUBUTE Ha
JpyKecTBOTO ce GUHAHCUPA Ype3 JbJT.

KbM 31.12.2016 r. cToliHOCTTA Ha CbhOoTHOIIeHUeTO J|biar/AkTuBu e 0,23 U ocTaBa 6e3
M3MeHeHUe cupsAMo npenxoaHara rogusa. [Ipe3 2016 r. cnpsamo 2015 r. cymaTa Ha JbJra Ha
“CEBJIMEBOI'A3-2000” A/l, HapacTtBa c 0,36 %, a cymaTa Ha aKTUBUTE Ha JAPYKECTBOTO Ce
noHuxana c 0,58 %..

1. KiiloyoBU KoepULMEHTH U NTOKa3aTe/Iu

i EBITDA
M EBIT
31.12.2016r. 31.12.2015r.
\ y
Ta6mna 10
DPUNUHAHCOBU INIOKA3SATEJIN: 31.12.2016 r. 31.12.2015 r.
EBITDA 307 383

EBIT 13 95




Tao6smnpa 11

(B xm1. s1B.)

IlokasaTenu 2015 2016
HeTHH npuxoJy oT NpoJaX6u 4986 3784
HeTeH duHaAHCOB pe3ysiTaT 23 -30
Co6CTBEH KanuTaJl 3720 3688
HeTekyly nacuBu 0 0
Tekyuiu nacuBu 1104 1108
HeTekylnu akTUBU 2997 2951
TeKyniy akTUBH 1827 1845
O6opoTeH KanuTaJa 723 737
[TapuyHU cpeacTBa 21 32
06110 ABJT 1104 1108
061110 aKTUBH 4824 4796
Pa3xoau 3a 1UXBU 45 25
MaTepuaJsiH1 3a1acu 18 21
KpaTKoCpO4YHU B3eMaHUA 1779 1785
Pa3xoau 3a oouyarHaTa JEUHOCT 4891 3771
Pasxopnu 3a maTepuaiu 90 97

INOKA3ATEJ/IM HA PEHTABHUJIHOCT

Moka3aTesid 34 pEHTAOMJIHOCT

-0,02

E NOKA3ATE/IN3A PEHTABU/IHOCT: 31.12.2016 .
E NOKA3ATE/IN3A PEHTABU/IHOCT: 31-12-2015 r.

Ta6mna 12

INOKA3ATEJIMN 3A PEHTABUJIHOCT:

31.12.2016 r.

31-12-2015r.

Penradouanoct Ha OcnoBausa Kanurana -0,02 0,01
PenTadouanoct Ha CoocrBenust Kanuraa (ROE) -0,01 0,01
PenTadouanoct Ha AktuBurte (ROA) -0,01 0,00




PeHTa6uaHocT HA Co6¢cTBeHud KanuTaJ (ROE)

Kbm 31.12.2016 r. koeduneHTHT Ha PeHTAaGUIHOCT Ha COOCTBEHUS KamUTal e
oTpULaTe/IHA CTOUHOCT B pa3Mep Ha 0,01, mopaju oTyeTeHaTa OT ApYy>KECTBOTO 3ary6a 3a 2016
r. [Ipe3 2016 r. cipsiMo 2015 r. co6cTBEHUS KalKMTaJ/l Ha APY>KeCTBOTO ce noHuaBa c 0,86 %.

PeHTa6uaHoCT HA akTUBUTE (ROA)

CtoriHOCTTAa Ha KoeduUIMEeHTAa HAa PEeHTAOMJHOCT Ha akTuBUTe KbM 31.12.2016 r. e
orpunarteseHa B pa3Mep Ha 0,01. 3a 2016 r. “CEBJIMEBOI'A3-2000” A/l, otuuTa 3ary6a, a
aKTUBHUTE Ha Jipy»kecTBoTO HaMassABaT ¢ 0,58 % B cpaBHeHue ¢ 2015 T.

PeHTa6U/IHOCT HA OCHOBHUSA KANUTAJ

Kbm 31.12.2016 r. koedunyMeHTHT Ha PeHTaGUJIHOCT Ha OCHOBHHS KalUTajad e
oTpunartesied B pasmMep Ha 0,01, mopagu oTyeTeHaTa OT Jpy»KecTBOTO 3ary6a 3a 2016 r. [Ipes
2016 r. cnpsimo 2015 r. OCHOBHMS KamKTaJl Ha JPY>KECTBOTO OCTaBa 60e3 U3MeHEeHHE, a HETHUS
dbuHaHCOB pe3yJiTaT ce NoHWXaBa cbC 230,43 %.

III. OCHOBHHU PUCKOBE, ITPEJ KOUTO E U3ITPABEHO JPYXKECTBOTO

CUCTEMATHUYHHU PUCKOBE
OB MAKPOUKOHOMUWYECKHU PUCK

Ha cBoeTo 3acesaHue 1o napyuyHaTa MOJUTHKA, IPpoBeJeHo Ha 8 nekeMBpHu 2016 r., Bb3
OCHOBA Ha peJOBHHUA UKOHOMMYECKM U NapUYeH aHaJu3 YNpaBUTEeJHUAT cbBeT Ha ELb
M3BBbPIIM 33JbJ00YeHA OlleHKAa Ha MepCNeKTUBUTE 3a MKOHOMMKATa M MHOJALMATAa U HaA
NO3ULMSATA 0 MapUYHaTa NoJUTHKA. OlleHKaTa NOTBbPAU HEOOXOAUMOCTTA /1a O'blie yAb/KEH
CPOKBT Ha NporpaMara 3a 3aKylyBaHe Ha akTUBM U ciej Mapt 2017 r., 3a ga ce 3anasu
3HAYUTEJHUAT pa3sMep Ha NapuUyHaTa MOJKpeNa, Hy)XHa 3a OCUTypsIBAaHETO HAa YCTOWYMUBO
Jlo6JiMKaBaHe Ha TeMIla Ha MHGJIaLMs 10 paBHUIIA MOJI, HO 61130 /10 2% B CpeJHOCPOYEH IJIaH.

OneHka 3a CbCTOSSHUETO Ha MKOHOMUKATa U GUHAHCUTE KbM JlaTaTa Ha 3ace/JaHUeTo Ha
YnpaButesnnua cbBeT OT 8 fekeMBpU 2016 1.

[Ipe3s BTOpaTa nojioBUHa Ha roJjMHaTa UKOHOMHYECKaTa aKTUBHOCT B CBETOBeH Mallab
oTOesisi3a MoAOOpeHHe M Ce O4YaKBa Ja NMPOJb/DKU Ja Ce 3acCU/Ba, Makap U Jia OCTaHe IMOj
NpeAKpPU3UCHUTE CU HUBA. [IpoBexxJaHaTa HepeCTPUKTUBHA MOJIMTHKA U MOAOOPSBAaHETO Ha
nasapa Ha Tpyha mnoAanomaraxa akTuBHoctTta B CAILl, HO HecUrypHOCTTA OTHOCHO
NepcrneKTUBUTE 3a CTpaHaTa U 3a CBeTa KaTo 1sJio ce 3acuiu cief u3bopute B CAILl. B AAnoHus
TeMIIOBETE Ha pacTeX Ce OYaKBa /la OCTaHAT yMepeHH, J0KaTO CPeJHOCPOUHHUTE MepCIeKTUBU
3a pactexxa B O6GeIMHEHOTO KpaJICTBO BEPOSITHO Ile ObJaT OrpaHUYeHU OT 3acujieHaTa
HECUTYPHOCT, CBbp3aHa C ObJeluTe oTHoWeHUsA Ha cTpaHaTa ¢ EC. OcBeH ToBa, Makap 4e
HabJ/II0/1aBaHOTO MOHACTOSILEM IOCTENeHHO 3abaBsiHe Ha pacTexka B Kurtaih Moxe 6u ce
O0Tpa3siBa BbPXY APYrd HOBOBb3HUKBAIU Na3apHU MKOHOMMKH, MIOCTENEHHOTO OTC/IabBaHe Ha
TeXXKaTa pelecrs B HAKOU OT rOJIEMUTE CTPAHU — U3HOCUTEJIKA Ha OCHOBHU CYpPOBHHH, OKa3Ba
BCe I10-ToJIsiMa MOAKpena Ha CBEeTOBHUSA pacTex. LleHaTa Ha neTpoJia ce MOBUILU BCJI€/ICTBUE HA
cnopasymeHueTo Ha OIIEK ot 30 HoeMBpH, a epeKTUTe OT NPEAXOJAHUTE i MOHMUKEHUS BbPXY
obmiata uHGJanMsA B cBeTa 0aBHO HaMmasjsBaT. Bce ouge roseMust o6eM CBOOOJHU
IpPOM3BO/CTBEHU MOILHOCTH B CBeTa 06ayve c'bpka 6a3vcHaTa UHPIaLUs.

VWKOHOMHYECKOTO Bb3CTAaHOBABAHE B €BpO30HaTa IpoAab/kasa. llpe3 TpetoTo
TpuMeceure Ha 2016 r. BBIl B peaslHO U3pakeHWe Ha eBpPO30HATA HapacTBa Ha TpUMecCe4yHa
6a3a ¢ 0,3 %, kakTo M Ipe3 BTOpPOTO TpuMeceuue. [locTbnBalUTe JAaHHU, U Hal-Bede
pe3yJTaTUTE OT INPOYYBAHUATA, COYAT, Ye pacCTeXbT Lie NPOLAB/KU U INpe3 4YeTBbPTOTO
TpuMeceuue Ha 2016 r. B Objele YNpaBUTEJHUAT CbBET OYakBa HMKOHOMHYECKOTO



Bb3CTAHOBSIBAHE Jla NPOJB/KU Ja Ce OCBLIECTBSBA C yMepeH, HO MO-CTabWJIeH TeMIL.
[IpexBbpisiHeTo Ha MepkuTe Ha ELIb nmo mapuyHaTa MOJMTHKAa B peajHaTa MKOHOMHKA
CTUMyJIMpa BBTPEIIHOTO ThpPCEHE M INOJIoMara HaMa/IiBaHETO Ha 3aJurbxHsIocTTa. Ilo-
fobpaTa peHTAGWUJHOCT Ha NPEANPUATHSATA M MHOrO OJIAarONPHUSATHUTE YCJAOBHUS Ha
duHaHCHpaHe NPOAB/HKABAT Jja HAChpPYaBaT Bb3CTAaHOBSIBAaHETO HAa MHBecTUIMKTe. OCBEH TOBa
YCTOMYMBOTO HapacTBaHe Ha 3a€TOCTTA, 3a KOETO AONPHUHACAT U NPESXOJHU CTPYKTYpPHHU
pebopMH, MNOAKpeNs peajHHs paslnoJaraeM JoXoJ Ha [JOMAaKMHCTBAaTa W 4YaCTHOTO
noTpebseHue.

Crnopes, MakKpOMKOHOMHUYECKUTE IIPOrHO3M 3a €eBpO30HAaTa Ha eKCIepTH Ha
EBpocucremara ot gekeMBpu 2016 r. ce npegBuxzaa BBIl B peasnHo u3paxeHue na HapacHe
roguiHo ¢ 1,7% npe3 2016 r. 1 2017 r. v ¢ 1,6% npe3 2018 r. u 2019 r. B cpaBHeHue C
MaKpOHMKOHOMHYECKUTE IPOTHO3U Ha ekcnieptyuTe Ha ELIb ot centemBpu 2016 r. nporHosara 3a
pactexa Ha peasHus BBII octaBa B 0611y 1MHUM 6e3 npoMsiHa. PrckoBeTe OTHOCHO pacTexa B
€BpO30HaTa OCTaBaT CB’bP3aHU C HaJllleHABaHe Ha [IPOrHo3aTa.

Cnopep, mectmeceuHusi Aoksaj Ha ¢onga World Economic Outlook, nmybsiukyBaH Ha
04.10.2016 r., 6pyTHUAT BbTpeuieH npoayKT (BBII) Ha cTpaHaTa 1e HapacHe c 10 3,0 % npes
2016 1.1 2,8 % npe3 2017 r. [IpeaumiHuTe nporHo3u Ha MB® oT anpus 6s1xa 3a pactex oT 2,3
% u npe3 BeTe roguHU. OCHOBHUTE PUCKOBe NpeJ, pa3BUTHETO Ha ObJrapckaTa UKOHOMMKA,
ciopef, ekcrieptute Ha MB® ca BiomaBauiata ce aeMorpadcka KapTHHA, KAaKTO U ToJIeEMUTe
MKOHOMHUYECKH U COLIMAJIHU AHCOAIaHCH MEXAY OT/AEJHUTE PETUOHU B CTpaHaTa.

Ha 06.12.2016 r. MuHUCTEpPCTBOTO Ha GUHAHCUTE MyOJIMKYyBa aKTyasiu3upaHa EceHHarta
MaKpOMKOHOMHYeCcKa IMporHosa*. (*[Ilpu u3zomesitHemo Ha npozHo3ama ca U3N0/13804HU
cmamucmu4ecku O0aHHU nyb6aukyeaHu do 28 okmomepu 2016 2., ¢ uskawyeHue HA U3PUYHO
ynomeHamume.) AKTyaju3alusiTa Ha eCeHHaTa NPOrHo3a Ha MUHUCTepCcTBO HAa GUHAHCUTE be
HaJIO)KeHa OT NyO6JIMKYBaHETO Ha peBU3UPAHM CepUM OT JaHHU 3a [liaTexxeH OanaHC U
HanuoHnasHu cMeTKH, CbOTBeTHO Ha 17centeMBpU U 11 okToMBpu 2016 T.

CbrsacHO akKTyaJu3WpaHaTa e€eCeHHa IMporHo3a Ha M®, oyakBaHUSATA ca KaKTO
eBpoIlelicKkaTa, Taka U aMepUKaHCKaTa MKOHOMHUKA Jia 3a6aBSAT TEMIIOBETE CU Ha pacTex Mpes
TeKyllaTa roAvHa. byaronpusaTHOTO pa3BUTHE NpPU pa3BUBALLUTE Ce Ma3ap, KaKTO U
yckopeHUeTO Ha pbcTa Ha bBII Ha CAL nie umMaT BoZewia poJid 3a AUHAMUKaTa Ha CBeTOBHATa
MKoHOMHKa npe3 2017 r. B cpwoTo BpeMe, pa3BUTHETO Ha €BpoOIeMCKaTa MKOHOMHMKA ce
O4YaKBa /]la OCTaHe [MOTUCHATO, B pe3yJ/ITaT Ha IOBUIIEeHAaTa HECUTYPHOCT B perMoHa, CBbp3aHa C
reonoJIMTUYECKOTO HalpekeHHe, MUTPALMOHHUS MOTOK KbM cTpaHuTe oT EC, edekta oT
NpeACTOSLOTO M3/M3aHe Ha BesukobpuTaHusi oT Cbloo3a U BJOlIEHATa MKOHOMHYECKA U
noJiMTH4YecKa cpesa B Typuus.

PeBU3MpaHUTE JaHHU 32 UHBECTUI[MUTE MOKa3axa Mo-roJisiMO YBeJMYeHUe Ha 3alacUTe,
JlOKaTO UHBECTULMUTE B OCHOBEH KalMUTaJ/ Ca MOYTHU Ha CHIIOTO paBHUILE, KATO CTOMHOCT U
peajieH pacTex. 3a I'bPBOTO MOJYroJive OOIUTE WHBECTUIIMM HapacHaxa cbC 7.7 %, HO 3a
IsgJlaTa roJlMHa ce O4yakBa 3abaBsHe Ha pactexa Jo 4.1 %. ToBa mie 0bJle CBBpP3aHO C
OYaKBAaHOTO IM0-CJIab0 HapacTBaHe HA 3alacuTe M YAaCTHUTe HWHBECTULMH IIpe3 BTOpaTa
M0JIOBMHA HAa IOJIMHATA, KAKTO U ChC CMaJla Ha KAaNUTAJOBUTE PA3XoJyd Ha MPaBUTEJCTBOTO,
KOWTO ce JbJ/DKM Ha NpeMUHaBaHeTO KbM HoBaTa ¢uHaHcoBa paMka 2014 r. -[02020 r. 3a
duHaHCcUpaHe Ha nporpaMmuTe OT ¢oHAoBeTe Ha EC. MHBecTULIMHMTEe B OCHOBEH KalHUTaJ Ce
oudakBa Aa HapacHar c 0.1 %, KoeTo 11ie ce JbJXKU Ha YaCTHUS CEKTOP.

PeanHuAT pacTex Ha 6'bJrapckaTa MKoHOMHKa 3a 2016 r. ce o4akBa ja JocturHe 3.2 %,
npu 2.6 % B eceHHaTa nporHo3a. OTHOBO ce O4YaKBa BbTPELIHOTO ThpceHe (MOTpebJeHHE U
WHBECTULIMH) Zla UMa OCHOBEH MPHUHOC 3a pacTeXa, HO € MOBHIIEH U MPUHOCHT HA HETHHS
13HOC, oT 0.6 Ha 1 nip.I1., MopaZy peBU3MPAHUTeE JaHHU 3a BHOCA.


http://www.imf.org/external/pubs/ft/weo/2016/02/pdf/text.pdf

[Ipe3s 2017 r. pactexxbT Ha BBII ciabo e ce 3a6aBu 0 2.9 %, npu oyakBaHe 3a 2.5 % B
eceHHaTa NporHo3a. [[puHOC 3a MO-HUCKUA pacTex lie MMa M0-CJab0TO BBHIIHO TbpPCEHE OT
eBpoIercKaTa MKOHOMHUKA, KOeTo Iie ce 0Tpa3u B 3abaBsiHe Ha pacTeka Ha u3Hoca A0 3.2 %.
[Ipu 3acusiBaHe Ha NOTpPe6JIeHWETO M HAa MHBECTULUHTE B OCHOBEH KallMTaJ, PacTeXbT Ha
BHOCA Ha CTOKHU M YCJIYTH Ce OYaKBa Jia 6'bJie MaJIKO N0-BUCOK OT 2016 1. v ga aocturHe 2.7 %. B
pes3yJiTaT, IPUHOCHT Ha HETHUS M3HOC 3a pactexxa Ha BBII we 6bae 0.4 np.m., KOETo e M0-HHUCKO
¢ 0.6 ip.n. B cpaBHeHue ¢ 2016 T.

3a nepuoga 2018 r. - 2019 r. ce oyakBa JieKO ycKopsaBaHe Ha pactexa Ha BBII go 3 %.
BbTpewlHOTO ThbpceHe Ile O'bJe BOJEIL0, KaKTO IO JIMHHWA Ha NOTpebJeHHeTo, Taka U Ha
uHBecTULMUTe. [l0-BUCOKUAT PBCT Ha BBTPEUIHOTO ThpPCEHe Lie ce OTpasu B YCKOPEHO
HapacTBaHe Ha BHOCA, B pe3y/ITaT Ha KOETO NPHHOCHT Ha HETHHUS M3HOC lLie NMPOAb/LKHU Ja

HaMaJiIdBa, 4 B Kpad Ha MPOTHO3HHUA Iepruo Ce 04aKBa IIOYTH HYJIE€B [IPHUHOC KbM pACTEMX A Ha
BBIL

[Io nannu Ha HCHU mnpe3 pekemBpu 2016 r. o6uMAT mokas3aTes Ha OU3HEC KJMMaTa
OCTaBa Ha HUBOTO CHU OT npejxoaHUs Mmecel,. [logobpeHre Ha cTOmaHCKaTa KOHIOHKTypa ce
perucTpupa B MPOMUILJIEHOCTTA U CTPOUTEJCTBOTO, JOKATO B THProBUSTA HaA APEOHO U
CEKTOpa Ha yCJIYTUTE Ce OTYUTA IOHUKEHHE.
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CbCTaBHUSAT MOKa3aTeJ ,,6I/I3HeC K/JINMAT B l'[pOMI/II_I_IJIeHOCTTa" HapacCTBa C 2.3 IIYHKTAa B
CpaBHeHHEe C HOEMBpH, KOETO Ce€ AbJ/XKU Ha HO,Z[O6peHI/ITe OLEHKHM H O4YaKBaHHA Ha
NpOMHIIJIEHUTE IpeaArnpuemMadun 3a O6H3HEeC CbCTOSIHUETO Ha npeanpruATUATA. C'I)H_[eBpEMeHHO
obaue OCUTYPEHOCTTA HAa MPOHU3BOACTBOTO C MIOPBYKHU Ce OLl€HABA KATO JIEKO HaMaJieHa, KOeTO €
CbIIPOBOJIEHO U C MOHUXEHHU OYdKBAaHHUA 3a IPOU3BOACTBEHATA AKTUBHOCT IIpe3 CjeJBalllUTe
TpHU Mecela.

HecurypHaTa HMKOHOMHYECKa CpeAa MNpoOAb/XKaBa Ja € Hal-CepUO3HUAT MpobJeM,
3aTpyAHABal AeMHoCcTTa Ha 46.4 % oT npeApUATUATA.

[lo oTHomeHue Ha NpoAa*HUTEe LEHHW B IMPOMHIIJIEHOCTTA IO-TroJidMa 4YacCT OT
MEHUIXBbPUTE NNPEABUNKAAT 3dlla3BaHe HAa TAXHOTO paBHUIIE ITpe3 cjieABallyuTe TPpU Mecela.

[Ipe3 nekeMBpU CbCTAaBHUAT IIOKa3aTes ,0H3HEC KJMMAT B CTPOUTEJICTBOTO” ce
yBeJu4yaBa ¢ 1.2 MNyHKTa B pe3yJTaT Ha OJAronpuUsSTHUTE OIeHKH U O4YaKBaHUs Ha
CTPOUTEJIHUTE MNpeAlNpHeMadyd 3a GU3HEC ChCTOSTHUETO Ha MpeANpUSTHATA. MHeHUSTa UM
OTHOCHO HACTOfI[aTa CTPOUTEJHA AaKTHBHOCT, KAKTO U MPOTHO3UTE UM 3a CJeJBalllUTe TPU
Mecela ca CbhI0 M0-yMepeHHU.



OcHOBHUTE NHpeyKH 3a Pa3BUTHETO Ha 6OHU3Heca OCTaBaT CBbP3aHU C HeCUTypHATa
MKOHOMMYECKA CpeJia U KOHKYpPEeHIUsATa B OpaHLIa.

OTHOCHO MNpoAa*HUTE EHU B CTPOUTEJICTBOTO O9YaKBAHUATA HA MEHUPKBPUTE Ca TE€ Oa
ocTaHaT 6e3 IIpoMAHa Npe3 cjegBaluTe TPU Mecella.

CbCTaBHUAT MOKa3aTeJs ,0M3HeC KJIUMaT B ThProBUsATa Ha JipebHO” cnaza ¢ 5.2 nyHKTa
COpsMO NpPeAXOJHHUsS Mecell, KOeTO Ce Jb/KA Ha BJOIIEHUWTE OLleHKHM M OYaKBaHUSI Ha
T'bPrOBIUTE Ha JIpeOHO 3a GU3HEC ChbCTOSHUETO Ha NnpeAnpusaTusaTa. [I[porHo3uTe UM 3a obemMa
Ha NPOAAKOUTE U MOPBUKUTE KbM JOCTABUMLIUTE Npe3 CjeJBalUTe TPU Mecela CbhIlo ca Mo-
pe3epBUpaHH.

KonkypeHuusita B 6GpaHlla, HeCUIypHaTa MKOHOMHYECKa CpeJla U HeJO0CTaTbYHOTO
TbpCeHe MPOABKABAT Ja Ca HaW-cepuo3HUTe GAKTOPH, 3aTpPyAHsSBaAUlM JleHHOCTTA Ha
npeAnpUsTUSTA.

[lo oTHOIIEHHE HaA NpoaAaXXHHUTE LIEHH npeoGnaaaBamHTe O4YaKBaHHUA HA TBProBOHUTE Ca
3a 3dlla3BaHe Ha TAXHOTO paBHHULIE ITpe3 CjleJBalluTe TPU MecCella.

l'lpe3 AE€KEMBPH CBbCTABHHUAT IOKAa3aTeJl ,,6PI3H€C K/JIMMAT B CEKTOpPA Ha yc.]lyr‘I/ITe" ce
noHmxana ¢ 1.3 MYHKTAa rJIaBHO MMOpaau HO-He6JIaI‘Ol'IpI/IHTHI/ITe O4YaKBAHHA HA MEHHUIXXBPHUTE
3a OM3HeC ChbCTOSIHUETO Ha npeanpuATyUATa Mpe3 cieaBalluTe MeCcT Mecela. HO-pGBGpBI/IpaHI/I
Ca M MHEHHUATA UM 110 OTHOLIEHHWE HAa HACTOAIIOTO U O4YaKBAHOTO T'bpCE€HE Ha YCJIYI'H.

OCHOBHHTe NpeykHd 3a pa3sBUTHUETO Ha OH3Heca OCTaBaT CBbpP3aHU C HeCUTypHATa
MKOHOMMYECKA CpeJla U KOHKYpPeHLUsATA B OpaHIlla, MaKap ye npe3 MocjaeJHUs Mecel] aHKeTaTa
perucTprpa HamaJieHue Ha OTPUILIATEeSTHOTO UM B'b3/IEMCTBUE.

OTHOCHO NpPOAAKHUTE LIEHU B CEKTOpA Ha yCJAYTUTE MO-roJisiMa 4acT OT MEHUKbPUTE
NpeJBXK/JAT Te ja OCTaHAT 6e3 MpoMsHa Npe3 cejBaliyuTe TPU Mecela.

JINXBEH PUCK

JINXBEeHUST pPUCK € CBBbp3aH C BbB3MOXHH, €BEHTyaJIHHW, HEraTuBHU IPOMEHH B
JINXBEHUTE HHUBA, YCTAHOBEHH OT d)I/IHaHCOBI/ITe HWHCTUTYLUH Ha Peny6nmca B’bJII‘apI/IH.

Ha 08.10.2016 r. YnpaBuTenHudaT cbBeT Ha EIlb pemu, JUXBEHUAT MNPOLEHT IO
OCHOBHMTE OINlepaluy 1o pepUHAHCUPAHE Y JINXBEHUTE MPOLEHTH 10 NpeJeIJHOTO KpeJUTHO
yJIeCHeHHeE Y JIEN03UTHOTO yJIeCHEHHE Jla OCTaHAT HenmpoMeHeHU Ha HUBa oT 0.00 %, 0.25% u -
0.40 % cbOTBEeTHO U PO bJIXKAaBa Jla 0YAKBa, Ye Te Lije OCTaHAT Ha CeralllHUTe UJIY Ha I0O-HUCKHU
paBHUILA 3a NPOLB/DKUTE/IEH NIepuoJ; OT BpeMe U J0CTa CJieJ, IPUK/IYBAHETO HA HETHUTE
NOKYIIKM Ha aKTHUBU OT CTpaHa Ha EBpocucTreMara. YnpaBUTe/HUAT CbBeT NOTBBPAH, 4e
MeCeYHUTe MOKYINKU Ha akTUBM 3a 80 MJIpA. eBpo ca NpeABUEHHU [a ce IPOBeXJaT A0 Kpad Ha
MapT 2017 r., a 1p1 HEOO6XOAMMOCT U CJieJ] TOBA, HO NPU BCUYKHU CJIy4aH [0 YCTAaHOBSIBAHETO Ha
TpaliHa KOpeKLHs B TPeH/ia Ha UHGIALUATa, KOWTO a CbOTBeTCTBA Ha LesTa Ha YC Ha ELIb 3a
nHpIanUATA.

Ha cBoeTo 3acefaHue mo mapuyHaTa MOJIMTHKA, NpoBeAeHO Ha 8 gekemBpu 2016 1., C
orJieJi Ha OCBILECTBSIBAHETO Ha CBOSITA LjeJ 3a L[eHOBA CTaOU/IHOCT YNPaBUTEJHUAT CbBET Ha
ELIb B3e ciefHUTE pelleHus:

e [Ilo ce oTHacsa A0 HeCTaHAAPTHUTE MEPKHU 10 MapyUyHaTa NOJUTHKA, EBpocucTemara 1ie
Npo/Ib/DKaBa Ja M3BbpIIBA MOKYNKH MO MporpaMara 3a 3aKylnyBaHe Ha akKTUBHU (APP) cbC
ceraimiHug TeMn ot 80 MJupA. eBpo MecedyHO J0 Kpasd Ha MapT 2017 r. Ot anpua 2017 r. e
npeaBUJIEHO HETHUTE MOKYIKHA HAa aKTUBH Jla IPOI'bJ/DKAT /la Ce MPOBEXAAT C MeCeueH 06eM OT
60 Mspa. eBpo J10 Kpas Ha AekeMBpu 2017 r., a npy HEOGXOAUMOCT U CJieJi TOBA, HO MPU BCUYKHU
cly4yau [0 YCTAaHOBSIBAHETO OT YINpPaBUTEJHHUS CbBET Ha TpalHa KOpeKLus B TpeHJa Ha
MHOJIALNMATA, KOUTO Jla ChbOTBETCTBA HA HEroBaTa LieJ 32 MHJIanUsATa. AKO MeXAYBPEMEHHO



nepcreKTUBUTE CTaHAT MO-He6JIaroNnpUATHU WX PUHAHCOBUTE YCJAOBUA He CbOTBETCTBAT Ha
NO-HAaTaT'hbIUHUA HanmpegbK KbM YCTOMYMBA KOpeKLMs B TpeHJa Ha UHOJIALUAT],
YnpaBUTe/JHUAT CbBeT Bb3HaMepsiBa Ja YBeJMYM pa3Mepa U/WJIM NPOABIKATENHOCTTA Ha
nporpaMara.

e 3a Jja ce OCUMIypH BCe TaKa IJIAAKOTO OCBIIECTBABAaHE HA IMOKYNKHWTe Ha aKTHUBU OT
cTpaHa Ha EBpocucreMara, YpaBUTe/JIHUAT CbBET B3e pellleHHe Ja KOpUrupa napamMmeTpuTe Ha
APP ot sanyapu 2017 r., KakTo caezgBa: [I'bpBo, MaTypuTeTHUAT AYana3oH Ha IporpaMara 3a
NOKYIKH OT NMyOJIMYHUS CEKTOp Ile ObJle pa3liMpeH, KATO MUHUMAJHUAT OCTaTb4yeH CPOK [0
najie>xka Ha JONYyCTUMHTEe LIeHHU KHWXKa ce HaMaJ/ld OT JBe FOJMHHU Ha eJHa roauHa. Bropo,
NOKYIIKMTE Ha LIeHHU KHWXa 1o APP, 4MATO JOXOAHOCT O MaJieX € NO-HUCKA OT JINXBEeHUS
npoueHT Ha ELIb no fgeno3snuTHOTO ynecHeHue, e O'bAAaT pa3pellieHH, JOKOTaTo € He00X04UMO.

g praBI/ITeJIHI/IHT CbBET B3€ pellleHHe a HE IPOMEHA OCHOBHHUTE JIMXBEHHU MMPOLEHTH Ha
EuB U MpoABbJI2KaBa d O4aKBa4, Y€ Te 1€ OCTAHAT Ha CeralllHUuTe UJIKM HAa [MO-HUCKHW PpaBHHIIA 34
NPpOABJIXKUTEJICEH IEPHUOJ OT BpEMeE, a U A0CTa Cjie[ NMPUKJIHYBAHETO HA HETHUTE IMOKYIIKH Ha
dKTHBHMU.

OcCHOBHUTeE JIMXBEHU NpoLeHTH, onpeaeneHu or BHB 3a nepuoaa

01.01.2016 - 31.12.2016

Ta6smna 13

Mecern OCHOBEH JINXBEH NPOLEHT

Anyapu 2016 . 0.01 %

®eBpyapu 2016 T. 0.00 %

MapT 2016 1. 0.00 %

Anpun 2016r. 0.00 %

Maii 2016 r. 0.00 %

Ouu 2016 T. 0.00 %

0au 2016 1. 0.00 %

Asryct 2016T. 0.00 %

CentemBpu 2016 . 0.00 %

OkTtomBpu 2016 T. 0.00 %

HoemBpu 2016 . 0.00 %

JexemBpu 2016 T. 0.00 %

*U3ToyHuk:BHB

WH®JIAIMOHEH PUCK

WHallMOHHUAT PUCK MpeACcTaBJisiBa BCeOoOl0 MOBHIIABAHE HA LIEHUTE, NMPU KOETO
napuTe ce 06e31eHAT U ChlLeCTBYBa BEPOSATHOCT OT IIOHACSAHE Ha 3ary6a OT JJOMaKHHCTBATa U
dupmure.

[lo fanuu Ha HCHU vHJEeKChT Ha NOTPEeOUTENICKUTE LjeHU 3a OKTOMBpU 2016 r. cipsiMo
centeMBpHr 2016 1. e 100.2 %, T.e. MeceuHaTa undanus e 0.2 %. UudanusaTa oT HAYaJIOTO HA



rogvHata (oktomMBpu 2016 r. cnpsimo gekemBpu 2015 r.) e munyc 0.4 %, a rojguiiHaTa
nHomanus 3a okToMBpHU 2016 r. cnpsiMmo okToMBpH 2015 1. e MuHyc 0.6 %. CpegHOroAUIIHATA
uHoMauus 3a nepuoaa HoemBpu 2015 - oktoMmBpu 2016 r. cnpssMo nepuosa HoeMBpu 2014 -
okTtoMBpH 2015 r. e MuHyc 0.8 %. XapMOHU3UPAHUAT UHJAEKC Ha MOTPEOUTEICKUTE LIEHU 3a
okToMBpH 2016 r. cnpsamo centeMBpu 2016 1. e 99.9%, T.e. MeceuHaTa uHpauusa e Munyc 0.1
%. UHanuaTa OT Ha4aJ0TO Ha roauHaTta (oktoMBpu 2016 r. cnpsamo aekeMBpu 2015 1.) e
muHyc 1.1 %, a roguimiHaTa uHQIanua 3a oKToMBpH 2016 r. cipsgsMo okToMBpHU 2015 r. e MUHYC
1.0 %. CpepHoroauiiHara WHJanuea 3a nepuosa HoeMBpHu 2015 - oktoMBpu 2016 r. cipsMo
nepuoga HoeMBpU 2014 - okToMBpu 2015 r. e Mmunyc 1.4 %.

NHpekchT Ha noTpebUTeICKUTE LieHU 3a HoeMBpH 2016 r. cipssMo okToMBpHu 2016 T. e
100.0%, T.e. MeceyHaTa UHO1anuda e 0.0 %. UHPs1anuaTa OT HAaYa/J0TO Ha roAguHaTa (HOeMBpHU
2016 r. cnpamo fexkemBpu 2015 r.) e munyc 0.5 %, a rogumHaTa nHIanua 3a HoeMBpu 2016 T.
cupsiMmo HoeMBpH 2015 r. e munyc 0.5 %. CpegHoroguiiHaTa MHGIALUS 3a Tepuo/Ja JeKEMBPU
2015 - HoemBpu 2016 r. cnpsimo nepuoja aekeMBpu 2014 - HoemBpu 2015 r. e munyc 0.8 %.
XapMOHHU3UPAHUAT MHJEKC Ha IOTPeOUTEJICKUTE LieHU 3a HoeMBpHU 2016 r. cipsIMO OKTOMBpPH
2016 r. e 999 %, T.e. MeceuHaTa uHanusa e MuHyc 0.1 %. UHdnauusaTa oT HaYyaJOTO Ha
roguHaTta (HoemBpu 2016 r. cnpsimo aekeMBpHr 2015 r.) e MuHyc 1.2 %, a roaviHaTa MHGIALUA
3a HoeMBpH 2016 r. cipsiMmo HoeMBpH 2015 r. e MunHyc 0.8 %. CpesHoroguiHaTa uHIaLUA 3a
nepuopa aekeMBpu 2015 - HoemMBpu 2016 r. cnipsiMo nepuoja AekeMBpHu 2014 - HoemBpu 2015
r. e MuHyc 1.4 %.

UHJeKchT HA MOTPeOUTENICKUTE LieHU 3a AekeMBpHU 2016 r. cnpsiMmo HoeMBpu 2016 T. e
100.6%, T.e. MeceuyHaTa undanus e 0.6 %. l'oguiiHaTta nHGAanus 3a AekeMBpHU 2016 r. cnpsaMo
nexkemBpu 2015 r. e 0.1%. CpepHoroauiiHata nHJIanMs 3a nepyuoja ssHyapu - JekeMBpu 2016
I. COpSIMO Mepuoa siHyapH - aekeMBpHu 2015 r. e muHyc 0.8 %. XapMOHM3UPAHUAT UHJEKC HA
NOTpeOUTEJICKUTE 1leHU 3a AekeMBpu 2016 r. crnpsiMo HoeMBpu 2016 r. e 100.8 %, T.e.
MeceyHaTa UH1anud e 0.8 %. FoguinHaTa nHanua 3a aekeMBpU 2016 r. cipsiMoO ieKEMBpPHU
2015 r. e munyc 0.5 %. CpegHoroguuiHata UHQJIa M 3a Nepuoja ssHyapu - aekemBpu 2016 r.
cnpsiMo Nepuoja siHyapHu - sekeMBpH 2015 r. e Munyc 1.3 %.

PasnuyHuat o6xBaT Ha MUIIL u XHUIIL ¥ cbOoTBETHO pasWYyHATA CTPYKTypa Ha
noTpebJieHUeTO ca MpPUYMHA 3a pa3/IMYHUTE CTOMHOCTUM Ha JBaTa HHJeKkca. CbrjacHo
aKTyaJiu3MpaHaTa eCceHHaTa NMporHo3a Ha MuHHUCTepCcTBO Ha (pUHAHCUTe, NMyOJMKyBaHa Ha
06.12.2016 r., npe3 2016 r. rOAUMIIHUAT TeMN Ha UHOJIALMSA OCTaBa OTpPUlIATeJIEeH, KATO OTUYUTA
M3BECTHO YCKOpPEHHE Mpe3 IMbPBOTO MOJIyrOJiue HaW-Bedye MO JIMHUSA Ha Clajia B LIEHWTe Ha
eHEepPrurMHUTE CTOKU U XpPaHUTE U IOEBTUHSIBAaHE HA KOMYHUKALlMOHHUTe yCcayru. [Ipe3 seTHUTE
Mecelny obade JedsanuaTa B cTpaHaTa ce 3a6aBsl ChIlleCTBEHO M OcTaBa Ha HUBO OT 1.1 % Ha
rofuiiHa 6a3a B nepuo/ia Ju-cenTeMBPHU.

TexkymaTta JUHAMMKa U OYaKBaHUSA 3a MEX/JYHApOJHHUTE ILleHU Ha CYpOBHHUTE JaBaT
OCHOBaHHUs /la Ce 0YaKBa, Ye OTpuUllaTesHaTa UHPJIAIMSA B CTPaHATA 1ie NPOAbJKH Jja ce 3a6aBs
no -0.2 % B kpasa Ha 2016 r. CpegHo 3a roauHaTta obuuAT XUIIL ce oyakBa jga oT4yeTe
noHwxeHnue oT 1.2 %, mpeaBuj, BuUcoKaTa Jedsauus B nepuojaa anpuia-mad 2016 r.
HaTtpynaHnaTta uH¢uanus B Kpas Ha 2017 r. we ce yckopu 70 1.2 %, kaTo oTpuLiaTeJileH IPUHOC
ce 0YaKBa eIMHCTBEHO 10 JIMHUSA Ha NPO’bJ/KaBalll0, MaKap Y C MO-HUCHK TEMII, IOEBTUHSABaHe
Ha MOTPEOUTEJICKUTE CTOKU C ABJrOoTpaeH xapakTep. OcTaHa/IMTe OCHOBHM KOMIIOHEHTH Ha
XHUIIL e oTyeTaT NOCKbIBAHE NP AO0NYCKaHe 3a I0-BUCOKU MEX/YHAPOAHU LIeHHU Ha nleTpoJia
U HeeHepruMHUTE CYPOBUHM M HapacTBaHe Ha BBTPELIHOTO TbpceHe. CpefHOrOJUUIHOTO
NOBUIIIeHHUE Ha 06LUAT UHJeKC npe3 2017 r. ce oyakBa Aa 6be 1.1 %, a B nepuoja 2018 -2019
r. uHJ1anuaTa uie ce yckopu zo 1.5 -1.7 %.



UHdranusaTa 3a nepuoga 01.01.2016r. - 31.12.2016 r. e c;iegHaTa:

Tao6smna 14
Mecen ‘ % Ha uHdaanuaTa
Anyapu 2016 T. 0.00 %
®eBpyapu 2016 T. -03%
Mapt 2016 T. -0.7%
Anpun 2016 . 0.00 %
Maii 2016 T. 0.00 %
Ouu 2016 . -0.1%
HOau 2016 1. 1.00 %
Asryct 2016T. 0.00 %
CenteMBpu 2016 T. -0.5%
OxTomBpH 2016 T. 0.2%
HoemBpu 2016 r. 0.00 %
JexemBpu 2016 . 0.6 %

*U3Touynuk:HCHU

Cnopen npeJBapuTesHaTa olleHKa Ha EBpocTaT rojuiiHaTta uH}aanyus B €eBpO30HATa,
usMepeHa 4pe3 XHUIIL, ce moBumana go 0,6 % npe3 HoemBpu 2016 r. cupsamo 0,5 % npes
oktoMBpu U 0,4 % mnpe3 cenTeMBpH, KOETO [0 roJjisiMa CTeleH OTpa3siBa MOBUILIEHHWE Ha
roAviliHaTa UHGJIAUA IPU EHEPrOHOCUTEJIUTE, MaKap BCe Ollle /la HaMa MpU3HaLM 3a u3pa3eH
B'b3XO0/I1 TPEH/, Ha 6a3rcHaTa MHOIaLus.

B 6bele, Bb3 OCHOBA Ha TEKYILUTE I[eHW Ha MEeTPOJHUTE QIOUBPCH, UMA BEPOSITHOCT
ob6buiata MHQIALUSA Ja ce YBeJUYU 3HAYUTENHO npe3 AekeMBpu 2016 r. - auyapu 2017 r., go
paBHuIlle Hazd 1 %, riaBHO BcjeACcTBUe Ha 6a30BU edeKTU NPU TOAWIIHOTO U3MEHEHHe Ha
[JeHUTEe Ha EHEPTOHOCUTEJIUTE.

Cnopesi MakpOMKOHOMHYECKHMTE TMPOTHO3W 3a €BpO30HATa Ha EKCIepTUTE OT
EBpocuctemara ot aekeMmBpu 2016 r. rogumiHaTa XUIIL uHdanusa ce npejBmxaa Aa 6bje
0,2% npes3 2016 ., 1,3% npe3 2017 r., 1,5% npe3 2018 r. u 1,7% npe3 2019 r. [Iporuosara 3a
XUIIL nHanusTa € B 061U JUHUK 6€e3 MpOMsiHA CIIPSIMO MAaKPOMKOHOMHUYECKUTE NMPOTHO3U
Ha ekcnieptute B EIIb ot centemBpu 2016 T.

INOJIUTUYECKHU PUCK

[ToIUTUYECKUAT PUCK € BEPOSTHOCTTA OT CMsIHA Ha [IpaBUTeNICTBOTO, MM OT BHe3allHa
IpoMsiHa B HeroBaTa NOJIUTHUKA, OT Bb3HUKBAaHe Ha BbTPEIIHONOJUTHYECKU ChTPECEHHUs U
He6J1IaronpUsTHU IPOMEHU B CTOMAHCKOTO 3aKOHO/IaTeJICTBO, B pe3yJITaT Ha KOeTo cpe/aTa, B
KOSITO OllepupaT MeCTHUTEe CTONAHCKU CyOeKTH Jla ce MIPOMEHU HEraTMBHO, a UHBECTUTOPUTE
Jla IoHecaT 3aryou.

B HauuoHasieH muiaH, Ha 14 HoeMmBpu 2016 r. [IpemuepsbT bouiko bopucoB BHece B
HapopaHoTo cbbpaHue ocTaBKa Ha paBUTeACTBOTO. Cliesi MpyUeMaHe Ha NoJiaZleHaTa OCTaBKa OT
napjaMeHTta Ha 16 HoemBpu 2016 r., TpUTe HeyCHelIHU ONMUTA 3a CbCTAaBAHE Ha HOBO
NPaBUTEJICTBO B pAMKHTE Ha AeNCTBalllUs MapJaMeHT U OTKa3'bT Ha NMpe3u/ieHTa Jja Ha3Ha4yu
CY>KeOHO MPABUTEJICTBO, MOJUTHYECKUAT PUCK 3a bbjrapus ce cBbp3Ba C Bb3MOXHOCTTA 3a
BBTPEIIHO JleCTabWUIM3UpaHe Ha JbpKaBaTa B Ilepuo/ia HA OpraHU3upaHe U NpPOBeX/JaHe Ha
npeACpPOYHHU NMapJiaMeHTapHU U300PH.

[lonuTUdeckuTe PHUCKOBE 3a B'bJ'Il"apI/IH B MEXAYHapOA€eH IlJIaH Ca CBbp3aHU C MOETUTE
AHTa>XUMEHTHUTE 3a OCHhIIECTBABAHE Ha CEPUO3HHU CTPYKTYPHHU pe(l)opMH B CTpaHATa B



Ka4eCTBOTO M Ha paBHompaBeH 4ieH Ha EC, moBulaBaHe Ha colyasHaTa CTAOWJIHOCT
orpaHuM4yaBaHe Ha HeedeKTHUBHUTE pa3xXoAH, OT eJHAa CTpaHa, KaKTO MU CbC CHUJIHATA
JlecTabuin3anus Ha CTpaHuTe oT B/M3KHA M3TOK, 3a4ecTsABallUTe 3al/axy OT TEPOPUCTUYHHU
aTeHTaTy B EBpona, 6eKaHCKH B'bJIHM U HECTAOMJIHOCT Ha KJIIDYOBH CTPAaHU B HENOCPeACTBEHA
6m3o0cT A0 bearapus.

OCHOBHUMAT U3BOJ B J0kJaaj 3a bbarapus Ha Economist Inteligence Unit (EIU) e, ye
BBIIpeKU (QUCKaJTHUTE MOoA0OpeHUs Mpe3 MepuoJa fHyapu - aBryCT cJeJ, Iporpeca B
KoHcosiuAanusaTa npe3 2015 r. ca Ha/uIe HIKOM PUCKOBe 3a 6ro/pKkeTa Ha bbarapus npes 2016-
17 r., nporsTHYaUiy OT NP06JEeMHU B eHepruiHusa cektop. [[puurHaTa, BblIpeKU CHMXKaBaHETO
Ha Jedunura B ceKTopa BciaefcTBUe Ha pedpopmuTe npe3 2015 r. e pakTbT, 4ye Mpe3 IOHU
MeX/JyHapoAHUAT apoutpaxeH cbf pemn HEK pga mnatu 550 MuH. eBpo Ha pyckaTta
JAToMCTpoleKcopT“ 3apaAy pelleHHWeTO Ha bbjarapus ga ce oTkaxke oT mpoekTa 3a AEIL
,besieHe". Bbnpeku ye KoOMIeHcalUsTa € caMO MOJIOBMHATa OT TOBA, KoeTo Pycusi ucka, Ts
npeAcTaB/siBa 3HaUMTeJHA cyMa 3a ¢uHaHcoBO 3aTpyaHeHaTa HEK u BeposTHo e Tpsi6Ba
duHaHcupaHe oT nyb6suMyHu QoHAoBe. OcHOoBHaTa nporHo3a Ha Economist Inteligence Unit
(EIU) e, 4e d¢uckanHaTa KOHCOJMJAIMA 1€ NPOAB/KM Jla HaJMUHAaBa LEJUTE Ha
IPaBUTEJICTBOTO B CPEHOCPOYEH IJIaH.

Bbarapus, KakTo U JpyruTe JbpKaBU — 4ieHkU Ha EC oT peruoHa, npogb/kaBa a 6'bae
CEPUO3HO 3acerHaTta OT OOIO eBpPONEWCKUs MPo6JeM C UMHTEH3UBHUS O€XAaHCKU MOTOK OT
B/IM3KUS U3TOK.

Cnen 3acemanvero Ha EBponeiickusg cbBeT B bpartuciaBa Ha 16.09.2016 .
[Ipencenatensat Ha EBponeiickata komucus Kan-Kinog IOHkep 065BY, ye EBpONENCKUAT ChIO3
e npegoctaBy 160 MJIH. eBpo Ha bbarapus 3a ynpapsieHWe Ha FPAaHULIMTE U IPeo/10JisiBaHe Ha
MUTpallMOHHAaTa Kpu3a. [loMolTa 3a cTpaHaTa HU Ce O4YakBa Ja ObJe M3IJaTeHa Ha JBa
TpaHiua. EBponelckusT cbBeT e pemin 108 MJIH. eBpo /1a 6'b/1aT OTYCHATHU I'bpBOHAYA/JIHO 3a
HY>XJIUTe Ha bbjrapus, kato LiesTa e Ta3u cyma Ja AocTurde 160 MJH. eBpo, KaKBOTO € O6UJI0
MCKaHEeTO Ha O'bJIFAapPCKUs IPeMUED.

,[[pym Cl)aKTOpI/I, KOWTO CbhIIO BJIHUAAT HA TO3HW PHUCK, Cd €BEHTYAJIHUTE 3dKOHOAATEJ/IHU
IIPpOMEHHW M B YACTHOCT Te€3M, KOMUTO KaACAAT CTOINAHCKHWA W HWHBECTHLUHWOHHHWA KJIHWMAT B
CTpaHaTa.

BAJIYTEH PUCK

ExkcnosunusiTa KbM BaJlyTHUSL PHUCK MpEACTaBJsiBa 3aBUCUMOCTTA U ePEKTUTE OT
M3MEHEHUETO Ha BaJlyTHUTEe KypcoBe. CHCTEMaTUYHMST BaJyTEH PUCK € BEPOATHOCTTA OT
eBeHTyaJsIHa IPOMSHA Ha BaJlyTHUS PEXUM Ha CTpaHaTa (BasyTeH 60p/), KOeTo 61 JI0BEJIO UJIU
/10 00e31ieHsIBaHe Ha JIEBA WUJIM JI0 TOCK'bIIBAHE HA JIEBA CPSIMO YYKAECTPAHHUTE BaJyTH.

BanyTHUAT pucK 1Ie UMa BJMSHUS BbpPXy KOMIAHWM, MMalld Ma3apHU [sJ0BE,
NJIAaUaHUSATA HAa KOUTO Ce U3BBbPIIBAT BBbB BaJyTa, pa3/iIM4Ha OT JieBa U eBpoTO. T'bU KaTo
CBhIJIACHO [JIeHMCTBAUIOTO 3aKOHOJATEJCTBO B CTpaHaTa OBbJrapCKUAT JeB € QUKCHPaH KbM
eBpoTo B cboTHoleHue EUR 1 = BGN 1.95583, a bbarapckata HapoaHa 6aHKa e JJI'bXXHA Ja
noJ’bp>Ka HUBO Ha O'BJArAapCKUTE JIeBOBe B OOpbBlIeHHE, PAaBHO Ha BaJlyTHHUTE pe3epBU Ha
0aHKaTa, pUCK'BT OT 00e3lleHsIBaHe Ha JieBa CIPsSIMO eBpoIlelcKaTa BajJyTa € MUHHUMAaJIeH U Ce
CbCTOHW B'bB €BEHTYyaJIHO NIPEJICPOYHO NTpeMaxBaHe Ha BaJyTHUSA 60p/ B cTpaHaTa. Ha To3u eTan
TOBA U3TJIEX/|a MAJIKO BEPOSITHO, ThU KaTO OYaKBAaHUSATA Ca BaJyTHUAT 60p/ Aa 6'b/le OTMEHEH
IpU NpyUeMaHeTOo Ha eBpOTO B bbiirapus 3a opuiMaiHa njaaTexxHa eIMHULA.

TeopeTH4yHO, BaJIyTHUAT PUCK 61 MOI'bJI /la Ce NMOBUIIH, KOraTo bbirapus ce npucbeJUHU
KbM BTOpHUsA eTan Ha EBpomneiickus Banyren MexanuszbMm (ERM II). ToBa e pexuM, B KOWTO
cTpaHaTa TpsbBa Ja MOAJbprKa BaJyTHUs KypC CIpPsIMO eBpOTO B IrpaHULUTe Ha +/-15%
COpAMO LieHTpaJsieH napuTteT. Ha mpakTuka, BCUYKU JAbpKaBH, KOUTO MOHACTOALLEM Ca B TO3HU



MexaHusbM ([anus, Ecronus, Kunsp, Jlutea, JlaTBus, ManTta), ca cBUAeTes M Ha KoJiebaHUs,
KOUTO Ca CbIeCTBEHO 0-MaJIKH OT II03BOJIeHUTe +15%.

®duKcUpaHUAT KypcC Ha JieBa KbM €BPOTO He eJIMMHUHHUpPA 3a O6'bJIrapcKaTa BaJyTa PUCKa
OT He6JIaroNpPUSTHHU JBUKEHUS Ha Kypca Ha eBPOTO CPSIMO JPYTUTE OCHOBHU BalyTH (ILATCKH
Jloslap, OpUTAHCKU NayH/|, WBeUIApCKU PpaHK) HA MeXAyHapoJHUTe GUHAHCOBU NasapH, HO
KbM HACTOSILIMS MOMEHT JAPYXKECTBOTO HE CYMUTA, Ye TaKbB PUCK 6U 6GUJI CHILECTBEH IO
OTHOLIEHUE Ha JleHHOoCTTa My. /Ipy>KecTBOTO MOXe Jla 6'bJlaT 3acerHaTo OT BaJlyTHHUS PUCK B
3aBUCUMOCT OT BH/Ia Ha BaJlyTaTa Ha MAapUYHHUTE MOCTBIUVIEHUS U OT BHJA Ha BajlyTaTa Ha
NOTEeHLUAJHUTE 3aEMHU Ha JIPYKECTBOTO.

HECUCTEMATHUYHHU PUCKOBE
CEKTOPEH PUCK

BbJrapckusiT eHeprueH CeKTOp € OT KJI4YO0BO 3HAauyeHHe 3a ObJelloTO pa3BUTHE Ha
MKOHOMMKATa Ha CTpaHaTa. l|g/JIoOCTHOTO pa3BUTHE Ha CeKTOpa e mnpeaMeT Ha EHepruiiHarta
ctpateruss Ha bwarapusa go 2020 r., npuera npe3 HUA 2011 r. OCHOBHUTE NPUOPUTETU B
EHepruiiHaTa cTpaTerus MoraT Jja ce CBeaT A0 CJAeJHUTE YeTUPHU HallpaBJIeHUS:

® TdpAHTHUPAHE CUTYPHOCTTA HAa JOCTABKHUTE HAa €HEePIrud;
® JOCTHMI'aHe Ha LieJINTEe 3a B'b30O0HOBsIEMA €Heprud,
® J[IOBHIIABdHE HA eHeerﬁHaTa e(l)eKTI/IBHOCT;

e pa3BHTHE Ha KOHKYPEHTEH eHeprueH nasap U NoJMTHKA, HAaCOYeHa K'bM OCUT'ypsIBaHe Ha
eHeprulHUTe HY>K/IU U 3alliUTa Ha UHTEPEeCUTe Ha IOTPEOUTEUTE.

Bcuuku M36poeHM NPUOPUTETH UMAT e/HA 00lia cTpaTeruyecka uena - [locturaHe Ha
BUCOKOTEXHOJIOTUYHA, CUTYPHA WU HaJleXXJHa eHepruiiHa cucteMa, 6a3MpaHa Ha CbBpPeMEHHHU
TEXHOJIOTHH, KOSITO Jla OTTOBapsi Ha €BPONENCKUTe KPUTEPUH, KaTO CbhllleBpEMEHHO H3I0JI3Ba
MaKCUMaJIHO HaJIMYHUSA pecypc B bbjrapus v 3aimuTaBa B Hal-BUCOKA CTeNeH O'bJArapCKUTE
NOTPEeOUTEH.

“CEBJIMEBOI'A3-2000” A/, T'P. CEBJIMEBO e 3aBHMCcHMO OT 061IMTE TEHAEHIIMU B CEKTOPA
Ha eHepreTHKaTa.

[Ipes mocsegHoTo TpuMecedre Ha 2016 r. TpuMeceuue YCUJIUSAATA HA OBJATAapCKOTO
NpPaBUTEJICTBO 3a JAUBepcMUIIMpaHe Ha pUCKA OT eHepruilHa 3aBUCUMOCT Ha bbiarapus
HaMepuxa U3pa3 B HAKOJIKO CbOUTUS:

B Hauyasnoto Ha oktoMBpu 2016 r. ce mnpoBele IMPOMOILMOHAJIHO CbOUTHE 3a
IpPOBEX/AAaHETO HAa BTOpaTa 06Bbp3Balia ¢pa3a Ha Ma3apHUsA TECT [0 MPOEKTa 3a U3rpak/aHe Ha
MHTepKOHeKTopa ["bpuusa-bbarapus, 3a ocbliecTBIBAaHETO Ha KOWTO MMa MHCTUTYLMOHAIHA
nojKpena OT /iBeTe NpPaBUTEJICTBA, EHEPTUWHUTE peryJjaTopy Ha cTpaHuTe U EBpomnelickaTa
koMmucus. [lo agymuTe Ha eHeprUMHUAT MUHUCTBP TeMmeHyxka [leTkoBa peasinM3auusTa Ha
MeX/yCUCTEMHATa ra3oBa Bpb3Ka C MKHATa HU CbCeJlHA € Ba)XKHa MpeANocTaBKa 3a
rapaHTHpaHe eHepruiiHaTa CUTYPHOCT KaKTO 3a /IBeTe CTPaHH, Taka U 3a ussia EBpona.

Ha 05.10.2017 r. BbB BapHa ce mnpoBeae HHBeCTUTOPCKaTa KoHdepeHLUs 3a
M3rpakJJaHeTo Ha ra3oBus xb06 "basikaH", Ha KOITO MUHUCTBP-NpeaceaTesaT boliko bopucon
3asiBM HaMepeHUe bbirapus a uHunuupa Tpuctpaniu cpeuy ¢ EK u Pycus 3a peanusanusita
Ha MpoeKTa e 0T6essA3a, Ye ,MOoAX0AbT 32 U3II'bJIHEHHETO Ha MOJAO0OHU MPOEKTH e yChelleH U
CTpaHaTa HU Beue e noJjy4yusa noakpena ot EBpomna.” Toil gombiany, de c ,bankan” bbarapus



npejJjiara paboTel] MPOEKT, KOWTO 61 GUJI MoJIe3eH KAaKTO 3a CTpaHaTa HH, Taka U 3a EBpona u
HelHaTa JuBepcuduKanus.

[Io BpeMe Ha CbOUTHETO reHepaJHUAT AupekTop Ha '/l ,EHepreTnka“ kbM EK JJloMuHUK
Puctopu 3adABM mnojkKpemnaTta Ha KOMMCHATA KbM HHULIMAaTUBAaTa Ha OBJArapcKoOTO
NpaBUTEJICTBO.

Cnopep, Knayc-Jlorep bopxapj, aupekrop Ha ,BbTpelieH eHeprueH nasap”, [eHepasina
aupeknus ,EHepreTuka”, KOHIENIMATA 3a M3rpakJjaHe Ha rasopasinpejie/IMTeseH LEHTbP
,bajikaH" M Ma He caMO eHepruHO U3MepeHUE, 3 U NKOHOMUYECKO U COLUAJIHO - U3TPAXKAAHETO
Ha Xb0Oa Ille rapaHTUpa HUCKU L[EHU Ha MPUPOJHUS ra3 U pa3KpUBaHe Ha pabOTHU MeCTa.
Cnopesi Hero ako IHpHBJeYeM I0-3HAYMMHM KOJIMYECTBa MpupojeH ras, ,bankan“ e e
KOHKYPEeHTEH Ha ChleCTBYBaILUTe XbO0Be B ['epmMaHud, ABcTpus U XoaaHAuUs.

Ha 11.11.2016 r. bbarapusa u PyMmbHUA OTKpHXa HOBATa MeXAyCUCTeMHa ra3oBa Bp’b3Ka
,Pyce-T'topreBo“, cBbp3Ballla ra30NpeHOCHUTE MPEXHU Ha JBeTe J'bpP>KaBU U AUBepcUuULMpal
pecypcuTe B CJy4al Ha CIHMpaHe Ha PYCKUTE ra3oBU JOCTaBKU Mpe3 YkpainHa. CbraacHo
CbOoOlLleHHWe Ha OBbArapCKOTO MHUHUCTEPCTBO Ha HMKOHOMMKaTa M  €eHepreTHKara,
TPBOONPOBOABT € HAa CTOMHOCT 24 MJIH. €BpO U € AbJBbI 25 KM TpbOONpPOBOJ KaTO CBBbpP3Ba
o6barapckusi rpag Pyce ¢ pymbHckua ['topreBo u nmpeMuHaBa Mo AbHOTO Ha peka /[lyHaB. C
IIyCKaHEeTO B €eKCIJIoaTalUsl Ha UHTEPKOHEKTOpa Ce U3IM'bJHSBA €QHO OT U3WCKBAHUATA Ha
EBpomerckus eHeprueH Cbl03 3a U3TpaKJaHe Ha JIMIICBALAaTa MeXAYCUCTEMHA CBbP3aHOCT Ha
ra3onpeHoCHUTe CUCTeMU MexAy cTpaHuTe. [IpoekTbT "MexaycucTeMHa rasoBa Bpb3Ka
Bbarapus - PymbHua" (IBR) e peanusupan cbBMecTHO oT "Bynraptpancras” EA/l u "TpaHcras”
C.A., cpriacHo noanucaH MemopaHAyM 3a pa3bupaTescTBO. [I[poeKTHT e pasjesieH Ha TpH
4YacTHU: y4acTbK noJ p. [JlyHaB, Ha3eMHa 4acT Ha ObJrapckaTta TepUTOPUS U Ha3eMHa 4acT Ha
pPYMBbHCKa TepuTopus. PeBepcuBHaTa MeXAyCUCTEMHA Bpb3Ka e € 0611a Ab/HKUMHA 25 KM., OT
KOUTO 15,4 KM. Ha O'bJiIrapcKa TepuTOpHS, 7,5 KM Ha pyMbHCKa TepUTOpUs U 2,1 KM noABoJeH
npexo/ npes p. /lynaB. MakcCMMaZIHUAT KalallUTeT Ha UHTepKOHeKTopa e 1,5 mipa. m3/rog,. ¢
fiuaMeTbp Ha TpbbaTa 500 MM. 1 paboTHO HasAraHe 54 6apa.

['a3oBUTE [OCTAaBKU IO MHTEPKOHEKTOpa bbiarapusa-PyMbHUA 1ie cTapTUpaT peasHO
npe3 2018 r., T.x. eaBa npe3 2017 roavHa 3amnoysa U3rpaXkJaHeTO Ha KOMIIpeCOpHa CTaHLM4,
KOATO Llje IOCTAaBU B paBHOIIPAaBHU YCJIOBHUSA JBeTe ra30IPEHOCHU CUCTEMH.

EKOJIO'MYEH PUCK

EKOJOTMYHUAT PpUCK  Ce CBBbp3Ba CbC 3aMbpCBAaHETO Ha OKOJIHATA Cpeja U
CBOEBPEMEHHHUTE MEPKHU 32 HEMHOTO OIMa3BaHe.

[I[p¥poAHUAT ra3 e eAy¥H OT HAM-LIIMPOKO pa3NpOCTPaHUTE eHeprou3ToYHUIM B EBpoma.
CHHBOTO TOpUBO € edeKTHBHA eHepruiiHa aJTepHATHBA, ThH KaTO TOBA € HaW-eKOJIOTHUYHO
YUCTaATa U eBTUHA eHeprud 3a HaZ 120 MuivoHa JoMakuMHCTBA B EBpona. CbCc CBOSAA eKOJIOTUYeH
epeKT M HHUCKa HWHBECTUIMOHHA CTOMHOCT CHPSIMO Bb30OHOBSEMUTE €HEProM3TOYHUIU
NPUPOJHUSA a3 3ala3Ba O3ULUATA CH Ha eJHO OT IPUOPUTETHUTE ropuBa B EBpora.

BbB Bpb3ka ¢ ToBa “CEBJIMEBOT'A3-2000” A/l, I'P. CEBJIMEBO pa3BurBa cBosiTa AEWHOCT,
CboOpa3sBalKU Ce C M3WCKBAHMSTA 32 OMa3BaHe Ha OKOJIHATa cpefia. KoMmucusaTa no okoJsiHaTa
cpena cJieJiv 3a MOC/Ie/J0BAaTEJHOTO U3II'bJIHEHHE HA MOJIMTHKATA Ha JIpy»KeCcTBOTO B 06J1aCTTa Ha
OKOJIHaTa cpe/Jia.

3ABUCUMOCT OT JTOCTABYHIIN

B kadecTBOTO cM Ha rasopasnpegenutenHo gpyxectBo “CEBJIMEBOI'A3-2000” A/, TP.
CEBJIMEBO e 3aBMCUMO OT peryJdpHUATEe U TOYHU JOCTABKM HA ra3 C orJieJ, Bb3MOXXHOCTTA Ja
M3I'bJIHSABA KOPEKTHO 3aJ/bJDKEHUATA CU 3a pasnpefiesieHHe Ha NpupofeH raz B OOuyHa



CeB/1ME€BO KaTO KpaeH CHAOAUTEN U epeKTUBHO UM KayeCTBEHO OOCIy>KBaHe Ha MOTPEOUTENUTE,
KaKTO 110 OTHOLIEHHWe Ha JOCTaBKUTe Ha NPUPOJEH ras, Taka M I0 NPOU3THUYALIUTEe OT TOBA
OCHOBHM 3a/Jb/DKEHUS] — YCJAYTHM U KoHcyaTanuu. JloctaBuuk e “Bynrapras” - A/l. [lpyxecTBOTO
HfMa I0CpeJHUK IIPH JOCTAaBKaTa Ha NpUpo/eH ras. lleHaTta Ha rasTa ce onpegess ot “byarapras”
EA/l v ce yrBbpkaaBa oT KEBP (KoMucus 3a eHepruiiHoO ¥ BOJIHO peryJiupaHe).

INPOMAHA B HOPMATUBHATA YPEJABA, UBUCKBAHUATA HA KEBP U OTHEMAHE HA
JIMIIEH3

KaTto rasopasnpegenutento apyxectso “CEBJIMEBOI'A3-2000” A/, T'P. CEBJIMEBO e
CyOeKT Ha peJMlla ClelUalHU pasnopeibd M HU3MCKBAaHUSA Ha 3akOHa 3a eHepreTuUKaTa U
CbOTBETHUTE I0/[3aKOHOBU HOPMAaTHBHU aKTOBe, KAKTO U Ha HaZjI30PHUTE NPAKTHUKU U KOHTPOJI
oT cTpaHa Ha KomucusTa 3a EHepruiino v Bogno perynnpane (KEBP).

JIpy>keCTBOTO OCBIIECTBSIBA JEHHOCTH 10 CHabisiBaHe U pa3npeje/ieHHe Ha IPUPO/IeH ras B
O6muHa CeBaueBo Ha 6a3a usgagenu ot KEBP sqnnensum.

B ciaydail, 4ye ObJaT NpUEeTH HOPMATHBHU NPOMEHH, BbBEXAAIIU IO-PECTPUKTUBEH
peXUM 3a OCbhlIeCTBSIBAHE HA JeMHOCTTa Ha JAPYXECTBOTO, TOBa Ilie J0BeJle [0 CEPUO3HU
3aTpPyAHEHHUS 3a KOMNaHUATa. B ciay4ai, ye JIMIeH3'bT HA JIPY>KECTBOTO O'bJie OTHET, TOBA lije
JoBese a0 HeBb3MoxkHocT Ha “CEBJIMEBOI'A3-2000” A/l, I'P. CEBJIMEBO pa ocbiiecTBsiBa
npeJiMeTa CU Ha IEWHOCT.

Ha 04.10.2016 r. KomucusTa 3a eHepruiHO U BOJHO peryJjiMpaHe HHUIMKPA Npoleaypa
0 M3MeHeHUe U AombjHeHUe Ha Hapenb6a N2 4 ot 5.11.2013 r. 3a mpucbhbeAUHSIBaHE KbM
ra3onpeHoCHUTEe U TrasopasinpezenuTesHuTe Mpexud, a Ha 05.10.2016 r.Komucusara 3a
eHEeprurMHO M BOJHO peryJjupaHe WHULUUpA NpoleAypa N0 M3MEHEHWe U JOI'bJIHEHUE Ha
Hapen6a N2 6 ot 24 peBpyapu 2014 r. 3a npuchbeUHsIBaHe HA MPOU3BOJUTENN U KIUEHTH HA
eJIeKTpUYeCKa eHeprus KbM [IPEeHOCHATa WM K'bM eJIeKTpopasnpe/leJIMTeTHUTE eJleKTPUIeCKU
MpexH (06H., /IB, 6p. 31 ot 04.04.2014 r.).

IIEHOBH PUCK

[leHuTe Ha NPUPO/HUS ra3 ca 06eKT Ha peryJlaTOpHU NnpaBuJia U ce onpezenaat oT KEBP.

JeictBamara npe3 2016 r. nieHa Ha NPUPOJHUSA ra3 e HaMaJsieHa cpefHO ¢ 32% cnpsamo
2015 r., a Ta3u Ha TOIJIMHHATA eHeprus 6esiexxu cnaj oT okoJsio 14%.

3ABUCUMOCT OT K/TIOYOB INIEPCOHAJI

HanyckaneTo uaM 0CBOOOXKJAaBaHETO Ha KJ/IIOYOBU CJYKUTEJNH, 3a€TU C OCHOBHATa
JIeHHOCT 6U MOIJIO B KpPaTKOCPOYeH IJIaH Jila OKaXKe HEraTUBHO BJIMSIHUE BBPXY IJIABHOTO
OCBlIeCTBABaHE Ha [JeWMHOCTTAa Ha KOMIAHUATA M Ha KayeCTBEHOTO peaJM3UupaHe Ha
npeAnpueTUsi nakeT oT Mepku 3a 2017 r. 3a nojobpsiBaHe cbcTrosiHheTo Ha “CEBJIMEBOI'A3-
2000” AZ, T'P. CEBJIMEBO

C orJies, orpaHMYaBaHe HEraTUBHOTO Bb3/ieiicTBUe Ha To3U puck “CEBJIMEBOT'A3-2000”
A/Jl, TP. CEBJIMEBO e u3rpagu/io KOMIUJIEKCHA BbTpPELIHA OpraHU3alysd, KOATO rapaHTupa Ao
roJjisiMa CTeleH JbJIrOCPOYHOTO U3II'bJIHEHME HA aHTAXKMMEHTUTE HA KOMIIAHUATA KbM HEMHHUTE
KJIMEHTH.

[IpaBaTa v 3aIb/’KEHUSITA HA PAOOTHUILIUTE U CAYKUTEJUTE Ca YPeaeHH Ype3 KOJIeKTHBEH
TPYZAOB JAOTOBOP, KaTO 10 TO3W HAYUH U Ype3 NMOeTUTE aHTAXKUMEHTH OT CTPpaHa Ha Jpy»KeCTBOTO
ce yIpaBJisiBa TO3U PUCK.



JIUKBUJEH PUCK

[IposiBIeHHEeTO Ha JIMKBUJHUSA PUCK IO OTHOLIEHWE Ha JAPYXeCTBOTO Ce CBBbp3Ba C
Bb3MOKHOCTTA 3a JIUIICAa HA HABPEMEHHU U /UM AOCTAaThbYHU HAJIMYHU CPe/ICTBA 3a NoCpellaHe
Ha BCUYKHM TeKyLM 3aJb/DKeHHUsA. TO3M PUCK MOXe Ja HACThIM, KaKTO INPU 3HAYUTETHO
3abaBsgHe Ha IJAllaHUATA OT CTpaHa Ha JJBXKHULUTE Ha JPYKECTBOTO, Taka U NpU He
Jl0CTaTb4HO ePeKTUBHO yIIpaBJeHHe Ha NapUYHUTE NIOTOLHY OT AeWHOCTTA Ha APY>KeCTBOTO.

IV. BAXKHU CbBHUTHUA, KOUTO CA HACTDBIIMWJIN CJIHEA JAATATA, KbM KOATO E
CbCTABEH rOAMIIHUAT ®UHAHCOB OTYET

Cnen natata Ha CbCTaBsiHE W TpeJiCTaBsHEe Ha TOAWIIHUSA (QUHAHCOB OTYET He ca
HaCTBIIWJIN BaXKHU ChOUTHS,

V. BEPOATHOTO BbJAELIO PABBUTHE HA INIPEAITIPUATUETO

JpyxectBoTo uMa npueT oT KEBP busnec nsian 3a nepuoga 2015 -2019 .

OcHoBHaTa Hacoka Ha /[IeMHOCTTA Ha [APYXXeCTBOTO IIpe3 peryJjaTopeH Iepuof e
3ama3BaHe JOCTUTCHATUTe HUBA Ha M3IM0JI3BAaHETO HAa NMPHUPOJEH ra3 3a JOMAaKHWHCKU 1ieJi, B
IPOMUILJIEHOCTTA U 001eCTBEHUTE NOTPEOUTENUN U eBEHTYaIHO IPE0/0JIsiBaHe HAa HEraTUBHUTE
TEeH/IEHIIUY, TIOPOJeHU OT 0GEKTUBHUTE YCJI0BUS B CTPAHATA.

[Ipou3sBoacTBeHaTa nporpaMa Ha JPY»KeCTBOTO € 0OBbp3aHa C JaHHUTE OT U3MUHAIU
nepuoJiu 3a MOTpeOJieHWEe Ha MPUPOJIEH ra3 M MPOTHO3HUTE TaKMBa KoJsudecTBa. He ce
npeABWXK/Ja pa3lliMpsiBaHe Ha rpajickaTa rasopasmnpefesuTesHA Mpexa, ThbH KaTo CbhblLlaTa e
usrpageHsa Ha 100%. IlpoMuuuieHHss U OOLIECTBEHO-a/IMUHUCTPAaTUBHUSA CEKTOP €
razupunupad Ha 100%, a mo oTHolleHHMe Ha 6UTOBaTa rasudukanusa T 006XBallla peaHO
okosio 70% oT noTeHuuajsHUTe noTpebuTtenu. [lopaau usrpagenHata Ha 100 % wmpexa B
CeBiveBO mpe3 cJeABallUTe TOJUHMU Ce MpeABWXKJA Ja NPOABIKU U3rPaXKAAHETO Ha
razopasnpezieJiuTe/JIHaTa Mpexa B YaCTUYHO rasuuIiMpaHuTe ceJa.

[IporHo3HUAT 6poi noTpudbuTeau no rpynu npe3 2017 r. ce oyaksa ja 6'bjie cieJHUS:

IIporHo3seH 6poi NnOoTpe6GUTE/IM HA IPUPOJAEH ra3
Ta6smna 15

rPYNY IOTPEBUTE/IN I A
[IpomunieHU 60
O611ecTBeHO- 240
a,Z[MI/IHI/ICTpaTI/IBHI/I
butoBu 4 340
OBIIIO 4 640

BbB ¢uHaHcoBusa Monen 3a 2017 r. ca mpeABHJEeHU KOJHMYeCTBA NMPHUPOJEH Ta3 3a
pasnpejesieHde U CHab/AsiBaHe, B pa3Mep MOKa3aH B MO-J0JIHATa Tab/una. JJaHHU ca B XUJISIU
HOpMaJIHA KyOMYHU MeTpa NPUPO/IEH ras:
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Pasnpegesienve \ 2017
[IpoMuiIeHU TOTPED. 2870
O6uiecTBEHO-aMUHU-CTPATUBHU 1940
noTpeo.

BuTOBU noTpebuTe U 3050
O6u0: 7 860

Tao6aunal7

CHabssABaHe \ 2017
[IpomuisieHn NOTpeo. 2870
O6u1ecTBEHO-aMUHU-CTPATUBHU 1940
noTpeo.

BbuToBUY noTpebUTENN 3050
O6u0: 7 860

VI. JAEMCTBUSITA B OBJIACTTA HA HAYYHOM3CJIEAOBATE/JICKATA U PA3BOMHATA
JEHUHOCT

[Ipe3 2016 r. B “CEBJIMEBOI'A3-2000” A/l, I'P. CEBJIMEBO He ca npoBex/JaHU Hay4HU
M3cje/lBaHUS W pas3pabOTKH, TbH KaTo HaW-BaKHAaTa 3aJlaya Ha pPbKOBOJACTBOTO Ha
JIPY?>KeCTBOTO, B YCJIOBUSITA Ha 3acUjieHa KOHKYPEHIIMS e /a 3ana3u JocCeralHuTe MO3UIUH Ha
“CEBJIMEBOI'A3-2000” AJI, I'P. CEBJIMEBO B kauecTBOTO My Ha JIeMCTBAll0 IPeANIPUSTHE. .

VII. ”TH®@OPMALIUA 3A IPUAOBUBAHE HA COBCTBEHHU AKIIUH, U3BUCKBAHA 110 PEJA
HAYJ1. 1871 OT TbPTOBCKHUA 3AKOH

Jlpy>kecTBOTO He e MPU06MBaI0 COOCTBEHH aKLMu npe3 2016 r.

VIII. AH®POPMALMA, UBUCKBAHA 110 PEJIA HA 4J1. 247 OT TbPITOBCKHA 3AKOH
1. Bb3HarpaxkJeHusATa, N0Jy4eHH 06110 Npe3 roAuHaTa OT YieHOBeTe Ha CbBETUTe

O61MaT 6pyTeH pa3Mep Ha Bb3HArPaXKAEHHUSATA HA 4ieHoBeTe Ha CbBeTa Ha AUPEKTOPUTE
Ha “CEBJIMEBOT'A3-2000” A/}, I'P. CEBJIMEBO 3a 2016 . e 0 s1B.

2. Mlpuago6uTHTE, NIPUTEKABAHUTE U NIPEXBbPJIEHUTE OT YIEeHOBETEe Ha CbBETHUTE Npe3
roAWHaTa aKIMH ¥ 06/IMralMy Ha APY>KeCTBOTO

Kbm 31.12.2016 r. 4neHoBeTe Ha (bBeTa Ha JAUMPEKTOPUTE HA JAPYXKECTBOTO He
NpUTEXaBaT aKLjMU OT KallkTaJa Ha APY>KeCTBOTO.

3. IlpaBaTta Ha 4YJeHOBeTe HAa CbBETHTE Ja MNPUAOOMBAT AKUUM U OGJMralMu Ha
APYKeCTBOTO

He cbumecTByBaT orpaHuvyeHuss B YcTaBa Ha /JpyxecTBOTO 4jeHoBe Ha C/l Ha
JIPY’KECTBOTO Jla MNpUA0OGHUBAT akLUMKW OT Hero. He cbliecTByBaT M OrpaHUYEHUs 3a
npuo6HUBaHe Ha 06JIMralluy Ha Jpy>KeCTBOTO OT 4jeHoBeTe Ha C/l.



4. YyacTueTO0 Ha 4JIECHOBETe Ha
HeOrpaHUuYeHO OTrOBOPHM CBhAPYKHULH, IPUTEKaBaHETO Ha nmoBeye OT 25 Ha CTO
OT KamMTajla Ha Jpyro ApYyKecTBO, KAKTO U y4YaCTHETO UM B yIpaBJeHUETO Ha
APYTH ApY>KeCTBAa UM KOolepauuy KaTo NPOKYPUCTH, YIPAaBUTE/IM UIHA YieHOBe
Ha cbBeTH KbM 31.12.2016T.

CbBeTUTE B TBProBCKM /JApy>KecTBa KaTo

KbMm 31.12.2016 r. yieHoBeTe Ha CbBeTa Ha AupekTopuTe Ha “CEBJIMEBOI'A3-2000” A/l,
['P. CEBJIMEBO y4yacTBaT B c/1IeJHUTE IPY>KECTBa:
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Hukosan "XAMBEPTEP He npuTexaBa He ynpaxkHsiBa KOHTpOJI
Topopos IlerpoB | BBJIFTAPUA" EOO/ c
EWK107550147
Momuua IletpoB | He yyacTBa "MHOPAEKO" 00/ c | "MH®PAEKO" 00/ c EUK:
MoM4Yn/ioB EUK: 204002972, 204002972,
"MHO®PACTPOEXHN" "MHOPACTPOEXHN" 00/
0o/ C EUK: | c EMK: 107538885
107538885
"MHUKC BI'" 00/[ c EHK:
"MUKC BI'" 00J c| 107567730
EWK: 107567730
flpocnaB [lonues |"EJYAP/IC He nputexaBa Ha ynpakHsiBa KOHTpPOJI
JloH4YeB JIOAKUCTUKC
BbJITAPUA" EOO/,
EWK107059372
"UAEAJ CTAHJAPT-
BUUMA" ALl

ENK:107021444

"AMCTAH XOTEJIU" AL c
EWK:107047669

Kpacumup
Xpucros KonueB

He yyacTtBa

He nputexasa

He ynpaxkHaBa KOHTpOJI

5. CkawuyeHnu npe3 2016 r. goroBopu ¢ wieHoBe Ha C/I WM CBBbp3aHM C TAX JIMIA,
KOUTO M3/IM3aT U3BBbH OOMYaliHATA AEMHOCT Ha [JPY>KEeCTBOTO UJIM CbhLUIECTBEHO Ce

OTKJ/IOHABAT OT MMa3apHUTE YC/JIOBHUA.

[Ipe3 2016 r. He ca CKJIYBAaHU JAOTOBOPU C APYXKeCTBOTO OT 4jeHoBeTe Ha CJ uiu
CBBbp3aHU C TAX JIMIQA, KOUTO W3JM3aT M3BBbH OOMYalHaTa JEWHOCT Ha JpPYKeCTBOTO HWJIH
CBLIECTBEHO Ce OTKJIOHABAT OT [Ta3apHUTE yCIOBHUA.




6. Il1aHMpaHaTa CTONAHCKA MOJIMTHUKA Mpe3 cjleJBallaTa roAWHa, B T.4. O4YaKBaHHUTE
MHBECTHMLIIMM U pa3BHTHE HA NMEePCOHAJ/Ia, OYAKBAHUAT [A0X0J, OT UHBECTULMH U
pa3BUTHE HA JPY>KECTBOTO, KAaKTO U NPEJCTOSIIUTE CAEJKH OT ChIIECTBEHO
3HaYeHHUe 3a JeHHOCTTA Ha APY>KEeCTBOTO

Mudopmalyssi 0OTHOCHO MJIaHUpPaHaTa CTOMAHCKA MOJIMTHKA U MPEJCTOSIIM NPOEeKTU Mpe3
caefBallaTta roguHa e mnpegcraBeHa B pasgen VI BEPOATHO BBAEIIO PA3BUTHE ot
HacTtogmusa gokaag.

IX. HAJIMYUETO HA K/IOHOBE HA IPEANIPUATHUETO
Jpy>KeCcTBOTO HsIMa PErUCTPUPAHU KJIOHOBE.
X. U3IMOJI3BAHUTE OT MNPEANNPUATHUETO ®UHAHCOBU UHCTPYMEHTH

“CEBJIMEBOI'A3-2000” A/, I'P. CEBJIMEBO He e n3no/i3Baji0 ¢yYHAHCOBU MHCTPYMEHTHU
npe3 2016 r. 3a Xe/J)KMpaHe Ha PUCKOBe OT MPOMsSHA Ha BaJlyTHU KYpCOBE, IUXBEHU HUBA WU
napvyHu nortouu. Ilpe3 oTyeTHaTa rojvHa JpPY>KeCTBOTO He € H3BBPIUBAJIO CJeJKU 3a
xXe/pPKMpaHe Ha BaJlyTeH PHUCK, ThHA KaTo HSMa JOCTaTb4HO MallabHU U OTZaJIeueHU BBB
BpeMeTo cZesikd B USD wiu Apyru BaJlyTH C IJIaBall CIPsiMO JieBa Kypc.

APY)KECTBOTO OU MOTJIO Aa MMa €KCIIO3UIIUA KbM JIMKBHU/ICH, ITa3ap€eH, JIMXBEH, BaJIYyTEH
H OllepaTUBEH PHUCKOBE, Bb3HUKBAIIIU OT yHOTpe6aTa Ha (l)I/IHaHCOBI/I HHCTPYMEHTH.

XI. AH®OPMALIMA, JAJEHA B CTOMHOCTHO U KOJIMYECTBEHO U3PAXKEHUE OTHOCHO
OCHOBHUTE KATETOPHUH NNPEAOCTABEHHU YCJ/YTH, C IIOCOYBAHE HA TEXHHUA A4/l B
INPUXOAUTE OT IMPOJAXKBH, KATO LAJI0O U MNPOMEHUTE, HACTDBIIWIN IIPE3
OTYETHATA ®UHAHCOBA IT'OJMHA

Pasnpepesienue
Tao6suna 19
IT'OAUHH B xu1. JB.
I'PYIIN IIOTPEBUTEJ/IA : O'ils 5 S
[IpoMuLIEHU 1942 1404
06111eCTBEHO-aIMUHUCTPATHBHHU 1063 743
buTtoBu 1926 1506
OBbII10 4931 3653
CHab6aaBaHe
Ta6smna 20
I'OJANHH B XuJ1. JIB.
I'PYIIN IIOTPEBUTEJ/IA 5 ofls o e
[IpoMulLIeHH 6 5
0611eCTBEHO-aIMUHUCTPATUBHHU 3 12
buToBu 6 44
OBIIO 15 61




XII. THOOPMAILMS OTHOCHO NMPUXOJAUTE, PA3IPEAE/JEHHU MO OTJE/IHUTE KATETOPUH
JEAHOCTH, BbTPEIIHY Y BHHIIIHYU NA3APH, KAKTO U THPOPMAILIMS 3A U3TOYHULIUTE
3A CHAB/JABAHE C MATEPHAJIM, HEOBXOJUMH 3A NPEJOCTABAHETO HA YCJIYTH C
OTPA3SBAHE CTEINEHTA HA 3ABHCUMOCT 10 OTHOIIEHME HA BCEKH OT/AEJEH
INPOJABAY WJIA TOTPEBUTEJ], KAKTO W WH®OPMALMA 3A TAKHBA, YHITO
OTHOCUTEJIHUAT JAJ HAJAXBBLPJIA 10 HA CTO OT PA3XOAUTE WIU NPUXOJUTE OT
MPOJAXKBU 3A BCAKO JIMIE MOOTAEJHO, 3A HETOBHMA S/l B MPOJAXKBUTE WIH
HOKYNKHUTE U BPB3KUTE MY C JIMLIETO MO § 1/1 OT AOIMb/IHUTEJTHUTE PA3IOPEJBU HA
MUK
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(B xXuJ1. JiB.

IMPUXOAU

A. [Ipuxoau OT AEHMHOCTTA
I. HeTHM NIpUXO0AM OT NPOJAKGHU Ha:

1. [Ipoayknusa 0 0% 0
2. CTOKH 4 609 -24,91% 3461
3. Ycayru 337 -24,93% 253

4. Apyru

06110 3a rpyna I:
I1. Ipuxoau oT PUHAHCUPAHUS

40

75,00%
-24,11%
0%

70

B T.9. OT IPAaBHUTEJICTBOTO

OG0 3a rpyna II:
III. DUHAHCOBU NPUXOAHU

0%

0%

0%

06110 3a rpyna III:

Bb. 0610 npuxoau ot gevHocTtTa (I +
I1 + III):

0

4 986

0%

-24,11%

1. [Ipuxoau OT JTUXBH 0 0% 0
2. [Ipuxoau OT AUBUOEHTH 0 0% 0
3. Mos10>KUTEJTHU PA3JIUKH OT OoNepaluu

GUHAHCOBU aKTUBH U UHCTPYMEHTU 0 0% 0
4. [1O0JIOKUTEJIHU PAa3JIUKU OT IPOMsSAHA Ha

BaJIYTHH KypCOBe 0 0% 0
5. lpyru 0 0% 0

KbMm 31.12.2016 r. “CEBJIMEBOI'A3-2000” A/l oTyrTa 0610 NMPUXOAU OT AEWHOCTTA B
pasMep Ha 3 784 xuJ. JIB.,, KOeTO Mpe/icTaBJjsBa noHmwxenue ot 24,11 % copsamo 31.12.2015 r,,
KOHTO ca Ha CTOMHOCT 4 986 XuJ1. JIB.

JIpy’KeCTBOTO OCBIIECTBSABA CBOSITA J€HHOCT CaMO Ha 6'bJIrapCKus Masap.

CremeH Ha 3aBUCMMOCT @0 OTHOILIEHHEe HAa BCEKM OTAeJeH MNpoAaBay WM
KynyBa4/moTpeouTes Ha APYKECTBOTO

Jlpy>keCTBOTO HIMa OCHOBEH KJIMEHT, YUWTO OTHOCUTEJIEH [islJl OT IPUXOAUTE OT NPOAKOU Ha
“CEBJIMEBOI'A3-2000” A/l HaaxBBbpJasa 10 Ha cToO.

OcHOBeH [A0CTaBYMK Ha ApyxecTtBoTo e ,bysarapraz” EA/l, 4yuiTO OTHOCUTeJieH [ OT
pasxogute Ha ,“CEBJIMEBOI'A3-2000” AZl na HagxBBbpJs 10 Ha cTo.



XIII. AH®OPMAILIMA 3A CK/IIOYEHU CBIIECTBEHHU CAEJ/IKH
[Ipe3 2016 r. py>KeCTBOTO He e CKJIKYBaJIO ChLEeCTBEHH CAesKU 1o cMucbiaa Ha 3IITIK.

XIV. HH®OPMALIMAA OTHOCHO CAEJIKMTE, CKJIIOYEHHU MEXJAY JIMUETO IO § 11 OT
AOIIbJIHUTEJIHUTE PA3IOPEABU HA 3IIINUIK, U CBbP3AHU JIMLA, IIPE3 OTYETHHUA
INEPUOA, TPEAJIOKEHHA 3A CK/IOYBAHE HA TAKHMBA CAEJ/IKH, KAKTO U CAEJIKH, KOUTO
CA U3BbH OBUYAHHATA MY JAEAHOCT WM CBIIECTBEHO CE OTK/JIOHABAT OT
ITABAPHUTE YCJIOBHA, [10 KOUTO JIMLETO 110 § 11 OT AOIIBbJIHUTE/IHUTE PA3IIOPEABH
HA 3IIIOK WIWX HEroBo ABIIEPHO APYXKECTBO E CTPAHA C IIOCOYBAHE HA
CTOMHOCTTA HA CJEJKHUTE, XAPAKTEPA HA CBBP3AHOCTTA U BCAKA UH®OPMAILIMA,
HEOBXO/IMMA 3A OLIEHKA HA BB3JAEUCTBUETO BbPXY ®UHAHCOBOTO CHCTOAHUE HA
JIMUETO IO § 11 OT AOII'bJIHUTE/IHUTE PA3IIOPEJABU HA 3IIIK

[Ipe3 oTyeTHUS MepHOJ He Ca CKJANYBAHU CHAEJKH MEXAY JPYKECTBOTO M CBbpP3aHU
JIMLA, KAKTO M He ca NpaBeHHU NpeJJIoKeHHUS 3a CKJIKYBaHe HAa TaKMBa CJeJKU. [Ipe3 oTyeTHUsA
nepuoJ; He ca CKJYBAaHU CJEJKU HM3BbH ObOuYailHaTa My JeHHOCT WM TaKUBa, KOUTO
CbIIIECTBEHO /]a Ce OTKJIOHSBAT OT Ma3apHUTE yCJIOBUS.

XV. UTH®OPMAIIUA 3A CbBUTHUA U TOKA3ATE/IM C HEOBUYAEH 3A JIMLIETO 110 § 1/1 OT
JOITBJHUTEJHUTE PA3NOPEJABM HA 3MIMIK, XAPAKTEP, UMAIIA CBILIECTBEHO
BJIMAHUE BBPXY JAEHHOCTTA MY, U PEAJIM3UPAHUTE OT HETO MPUXOJAU H
WU3BBPLIEHM PA3XO/JH; OLEHKA HA BJIMSHUETO UM BDBPXY PE3YJITATUTE IPE3
TEKYILIATA F'OJJUHA

Hp63 OTYE€THHA Nepuoa He Ca HACTBIHUJIU CbOUTHUSA U He ca HaJ/iMe IIOKa3aTeJiku C
HeobHYaeH 3a APY¥KECTBOTO XapaKTeP, KOUTO Jad NMAT CbIIECTBEHO BJIUAHHNE BBbPXY ILLeI'/JIHOCTTa

My.

XVI. HH®OPMALHA 3A CAEJIKH, BOAEHU U3BBHBAJIAHCOBO - XAPAKTEP U BU3HEC
LIEJI, IOCOYBAHE ®MHAHCOBOTO BB3JEMCTBUE HA CAEJKHUTE BbPXY JEMHOCTTA,
AKO PUCKBT U IIOJIBUTE OT TE3U CAEJIKU CA CBILECTBEHHU 3A JIMLETO I1O § 1/ OT
AOII'bJIHUTEJIHUTE PA3IIOPEABHU HA 3IIINK, U AKO PASKPUBAHETO HA TA3H
HH®OPMALMA E CbIIECTBEHO 3A OLHEHKATA HA ®MMHAHCOBOTO CBbCTOAHUE HA
JIMOETO IO § 11 OT AOII'bJIHUTE/IHUTE PA3IIOPEABH HA 3K

Hp63 OTYETHHA epruo He Ca BOAEHHU M3B’bHOAJIAHCOBO CAEJIKH Ha APY>KECTBOTO.

XVIl. HWH®OPMALMA 3A /AAJIOBU YYACTHA HA JIMHUETO IO § 14 OT
AOII'bJIHUTE/IHUTE PA3NIOPEABHU HA 3NIIK, 3A OCHOBHUTE MY UHBECTHLIUU B
CTPAHATA U B 4YYXBHMHA (B LEHHU KHWXKA, P®PHUHAHCOBHU HHCTPYMEHTH,
HEMATEPHUAJIHU AKTUBU U HEABUWXHWMHU UMOTHU), KAKTO U UHBECTULIUUTE B
AA/10BH HEHHU KHHUKA U3BBbH HETOBATA I'PYIIA IIPEAIIPUATHUA 110 CMUCDBJIA HA
3AKOHA 3A CHETOBOACTBOTO U UBSTOYHUUUTE/HAYNHUTE HA ®PUHAHCUPAHE

Jpy»KecTBOTO HsIMa JsJIOBU Yy4acTUs B APYTU APYKECTBA, BKIYUTENHO B CTpaHaTa U
Yy>KOHHa.

XVIll. UHO®OPMALIMA OTHOCHO CK/JIKOYEHUTE OT JIMLHETO IO § 14 OT
AOII'bJIHUTEJIHUTE PA3INOPEABU HA 3IIIK, OT HErOBO ABUIEPHO APYXECTBO
WJIK APYKECTBO MAKHKA, B KAYECTBOTO UM HA 3AEMOIIOJIYYATEJIH, IOTOBOPH 3A
3AEM C IIOCOYBAHE HA YCJIOBUATA 10 TAX, BKIIOYUTETHO HA KPAHHUTE CPOKOBE
3A U3IIVIALIAHE, KAKTO U UTH®OPMALIUA 3A IPEAOCTABEHU TAPAHIIUU U IIOEMAHE
HA 3AA'BJIXKEHUA



Kbem 31.12.2016 r.  ApyXeCcTBOTO HMMa CKJKYEHU CJAeJHUTe [OrOBOPU 3a 3aeM B
KayeCTBOTO My Ha 3aeMOI0JIy4aTet:

JloroBop 3a peBoJsiBuUpal; 6aHkoB KpeauT N°40239/04.10.2012 r. ¢ AsnuaHi, 6aHK
Bbarapus A/l. Paspemien kpeguteH JauMutr 1 700 000 snB., JsuxBeH npoueHT 3,5%,
npenojnucBaHe Bcsika rogrHa o 25.12.2018 r. Canpgoto kbM 31.12.2016 1. e 756 000 sB.

Jpy>ecTBOTO HSIMa A 'bIIEPHU [ pyKeCTBa.

MaxopurtapuuaTt akuuvoHep Ha “CEBJIMEBOI'A3-2000” A/l, TP. CEBJIMEBO o61muHa
CeB/JMeBO He € MpPeJOCTaBUJIO HAa JAPYKECTBOTO JAaHHU 3a CKJIIOYEHH JOrOBOpPH 3a 3aeM B
KayeCTBOTO M Ha 3aeMonoJiy4ares. CbiiuTe e 6'bJaT ONOBECTEHU B OTYETA Ha OOLIMHATa 3a
2016 r. no npeABU/IEHUA B 3aKOHA peJ,.

XIX. HWH®OPMALIIMA OTHOCHO CK/JIIOYEHUTE OT JIMOETO IO § 14 OT
AOII'bJIHUTEJIHUTE PA3INOPEABU HA 3IIIK, OT HErOBO ABUIEPHO APYXECTBO
WJIM IPYKECTBO MAHKA, B KAYECTBOTO UM HA 3AEMO/IATEJIH, JOTOBOPH 3A 3AEM,
BKJ/IIOYUTEJ/IHO NNPEAOCTABAHE HA TAPAHIIMU OT BCAKAKBB BHU/J, B TOBA YUCJIO
HA CBDBP3AHHU JIMIA, C INIOCOYBAHE HA KOHKPETHHUTE YC/JIO0BHUA IO THX,
BKJ/IIOYMTEJIHO HA KPAUHUTE CPOKOBE 3A ILIAIIIAHE, U LIEJITA, 3A KOATO CA BUJIH
OTIIYCHATH

[Ipe3 oTyeTHUSA NEePUOJ APY>KECTBOTO HE € CKJIKYBAJIO JOTOBOPHU 3a 3a€M B Ka4yeCTBOTO
My Ha 3aeMareJl.

Jpy>ecTBOTO HSIMa A 'bIIEPHU JpYyKeCTBa.

Jpy>keCcTBOTO He € NpeI0CTaBsJI0 FrapaHLMHY B 110J13a Ha IPYTH JULA.

MaxxopuTtapuuaTt akiuoHep Ha “CEBJIMEBOIrA3-2000” A/, T'P. CEBJIMEBO o6umuHa
CeB/siMeBO He e NpefOCTAaBUJIO HA JIPYXKECTBOTO [JAaHHU 3a CKJKYEHU JOrOBOPU 3a 3aeM B
KayeCTBOTO M Ha 3aeMolioJsiy3aeMaTes. ChlUlyTe 1ie 6'baT ONMOBECTEHU B OTYeTa Ha OOLMHATA
3a 2016 r. o npeABUEeHUS B 3aKOHA peJ,.

XX. UH®OPMALIMA 3A HU3IIOJI3BBAHETO HA CPEACTBATA OT M3BDBPIIEHA HOBA
EMUCHUA HEHHU KHUKA ITPE3 OTYETHUA IIEPUO/L

“CEBJIMEBOI'A3-2000" A/l, TP. CEBJIMEBO HsaMa u3jajieHa HOBA eMHCHUs aKI[UW Mpe3
2016T.

XXI. AHAJ/IM3 HA CBOTHOIUEHHMETO MEXAY INOCTUIHATUTE <®HWHAHCOBHU
PE3YJITATH, OTPASEHU BbB ®UHAHCOBHUA OTYET 3A PUHAHCOBATA I'OAUHA, U 110-
PAHO NNIYB/IMKYBAHU ITIPOTHO3U 3A TE3U PE3YJITATHU

Jpy>kecTBOTO He e ny6JIUKyBaJsio NporHo3u 3a 2016 r.
JlaHHM 3a NMPOTHAa3UHUTE NPUXOAX M pa3xoJy ca NMpeacTaBeHU B oJ06peHuss ot KEBP
BusHec msaH 32 pa3BUTHETO Ha JIPYy»KecTBOTO npe3 nepuoja 2015 - 2016 r.

XXII. AHAJIM3 WU OLEHKA HA IIOJIMTUKATA OTHOCHO YIPABJIEHMETO HA
®UHAHCOBUTE PECYPCHU C IIOCOYBAHE HA Bb3MOXKHOCTHUTE 3A OBC/IYKBAHE HA
3AAB/IKEHUATA, EBEHTYAJIHUTE 3AIIVIAXW U MEPKH, KOUTO JIMLETO I10 § 11 OT
AOII'bJIHUTEJIHUTE PA3IIOPEABU HA 3IIIUK, E NPEAIIPUE/IO WX NIPEACTOU JA
NNPEAINIPUEME C OTJIEAJ OTCTPAHABAHETO UM

“CEBJIMEBOI'A3-2000” A, T'P. CEBJIMEBO ocwhbliecTBsiBa onepaTUBHATA CU JIEHHOCT,
KaToO ymnpaBJeHUeTO Ha (QUHAHCOBUTE pecypcu e TNOAYMHEHO U3KJIIYUTEJHO Ha
CTPYKTYpHUPAHETO Ha TaKaBa KallMUTaJoBa CTPYKTYPa, KOSATO /ia MO3BOJIU Jla Ce KOMOUHUPAT MO-
HUCKUS PUCK Ha (GUHAHCUPAHETO CbC COOCTBEHHM M MPHUBJIEYEHU CPEACTBA C IMO-BHCOKATa



ePEeKTUBHOCT U I'bBKAaBOCT Ha MapUYHHUS MOTOK, KATO BB BCEKU €IMH MOMEHT Jia MOXe Jia ce
npeMyHe OT eJUH KbM Jpyr BUJA GUHAHCHpaHe C OrJieJ, Ha KOHKPeTHHUTe HYXJU Ha
JIPY>KeCTBOTO.

XXIII. OLIEHKA HA BBb3MOKHOCTUTE 3A PEAJIM3ALMS HA WHBECTULIMOHHMUTE
HAMEPEHUA C IIOCOYBAHE HA PA3MEPA HA PA3IMOJIATAEMMTE CPEJCTBA U
OTPA3IBAHE HA BBb3MOKHUTE IIPOMEHHU B CTPYKTYPATA HA ®UHAHCHUPAHE HA
TA3U JEMHOCT

MuBecTunMoHHaTa nporpama Ha “CEBJIMEBOI'A3-2000” A, I'P. CEBJIUEBO 3a
nepuosa 2015 -2019 r. BkiawouBa uarpaxzaHe Ha ll-pu etan ot I'PM Ha c. KopmsHcko,
usrpaxkaadHe Ha 4act ot I'PM Ha c. l'opHa Pocuua, usrpaxaade Ha Il-pu eran ot I'PM Ha c.
[1.C1aBekOBO M Hayasio Ha pa3BuThe Ha ['PM ot rp.CeBsveBo KbM BUJIHA 30Ha ,KpyleBcku
6aup”.

PasmMepbT Ha MHBECTULMOHHUTE Pa3XxoJy € CbOOpaseH C u3rpaZeHata KbM MOEHTa
rasopasmpezejdTesHa Mpexa Ha o6muHa CeBiMeBO, MapKeTUHTOBUTE INPOYYBaHMS,
U3BBbPLIEHU OT APYKECTBOTO NMpe3 NPeAXOAHUTE FOAVMHH, KAKTO U GUHAHCOBUTE Bb3MOXXHOCTHU
U CbCTOSIHUE Ha ChUIOTO.

B cbOoTBeTCTBHE C U3UCKBAHUATA HAa 3aKOHA 3a eHepreTUKaTa, CPeACcTBaTa 38 TbProBCKO
usMepBaHe (CTH) cnenBa fa 6b1aT COOGCTBEHOCT HA APYKECTBOTO. Bb3 0CHOBa Ha TOBA, KAaKTO U
Ha pe3y/ITaTUTe OT MeTPOJIOTUYHUTe NpoBepKHu Ha CTH, cses KOUTO 4acCT OT TAX Ce HYKAAAT OT
NOJMfAHA, KAKTO U Ha INPOTHO3WTEe 3a NMeTroAvIIHATA MHBECTULMOHHA IporpaMa ce HaJjara
3akynyBaHe Ha HOBU CTH. 3a Ta3u nen ce npeasmwxaat npe3 2017 r. ga 6'b/1aT MHBECTUPAHU 15
XWJI. JIB.

3a u3rpax/JaHe Ha ra30peHOCHAaTa Mpexa APY>KeCTBOTO — CTPOUTEJICTBO U UHBECTULIMU
B JINHEMHY ra30NpOBO/JHM Ca IJITAHUPAHU CPYLCTBAa B pa3Mep Ha 33 XHUJI. JIB.

[Ipy ocbliecTBiBaHe HAa MHBECTULMOHHATa nporpama 3a 2017 r.. Apy»KeCcTBOTO Lie
pa3uuTa Ha COOCTBEHU CPeCTBA U KPeJUTHU JIMHUM OT 0OCIYKBAaLUTE IO OAHKHU.

XXIV. UH®OPMALMA 3A HACTBIW/JIN INNIPOMEHHU IIPE3 OTYETHUA IIEPUO/J B
OCHOBHHUTE INPUHLMIIM 3A YIPABJIEHUE, HA JIMOETO IO § 14 OT
AOII'b/IHUTE/IHUTE PA3IIOPEZIBU HA 3IIUIK, U HA HETOBATA I'PYIIA IIPEAINIPUATUA
I10 CMUCBJIA HA 3AKOHA 3A CHETOBOACTBOTO

[Ipe3 2016 r. He ca HACTBIUJIMU NPOMEHU B OCHOBHUTE NMPUHLMUIHK HA ylpaBJIeHUWE Ha
JPY>eCTBOTO.

XXV. MUH®OPMAIIUA 3A OCHOBHUTE XAPAKTEPUCTUKH HA TIIPUJIATAHHUTE OT
JIMLETO 110 § 1 OT AONI'bJIHUTEJIHUTE PA3IIOPEJBU HA 3IIUK, B ITPOLIECA HA
HU3rOTBAHE HA S®UHAHCOBUTE OTYETU CHUCTEMA 3A BBTPEHIEH KOHTPOJI H
CHUCTEMA 3A YIIPABJIEHUE HA PUCKOBE

[Ipy onucaHve Ha OCHOBHUTE XapaKTEPUCTUKU HAa CUCTEMHUTE 3a BbTPELIEH KOHTPOJI U
ylpaBJieHHe Ha PUCKa caezBa a ce uMa npegsuy, ye HUTo 31K, HuTo HaunoHnanHusa kogekc
3a KOPMOPATUBHO ynpaBjeHUe JePUHUPAT BbTPELUIHO-KOHTPOJIHA PaMKa, KOSITO Jpy»KecTBaTa
no § 1x, an.l ot /JIP na 3K pa caexgBat. ETo 3amo 3a 1esuTe Ha U3M'bJHEHHETO Ha
3aJ/bJ/OKeHUATa Ha ApyxecTBoTo no 4wi. 100H, an. 8, T. 4 ot 3IIILIK npu onvcanuero Ha
OCHOBHHUTE XapaKTEPUCTHKM Ha CHUCTEMMUTE Ca I0JI3BaHM paMKUTe Ha MexayHapo/eH
OJUTOPCKHU cTaHapT 315.



06110 onMcaHKe HAa CUCTEeMaTa 3a BbhTPelleH KOHTPOJI U YIIpaB/IeHHe Ha PUCKa

B npyecTBOTO PYHKIIMOHUPA CUCTEMA 3a BbTpellleH KOHTPOJI U YIIpaBJeHHe Ha PUCK],
KOSITO rapaHTHpa epeKTUBHOTO GYHKIMOHUPAHE HA CUCTEMUTE 32 OTYETHOCT U Pa3KpHUBaHe Ha
uHpopMmanus. Cucremata e u3rpajgeHa U OQYHKLUUOHHUpPA M C OrJej, UAeHTUPUIMpaHe Ha
pPHCKOBETE, ChI'BTCTBALIM JAEHHOCTTA HA JPYKECTBOTO U IMOJINOMaraHe TAXHOTO €(PeKTHUBHO
ynpaBjeHue. CbBETHT Ha JAUPEKTOPUTE HOCHU OCHOBHATA OTTOBOPHOCT IO OTHOIIEHHE Ha
U3rpakJiaHe Ha CHUCTeMaTa 3a BbTPeIlleH KOHTPOJ M yIpaBJieHHe Ha prcKa. TON H3MbJIHABA,
KaKTO yIpaBJisiBallja M Haco4Ballla QyHKIMsS, TaKa U TEKYL MOHUTOPHHT.

TekyuaT MOHUTOPUHT OT cTpaHa Ha CbBeTa Ha JUPEKTOPUTE Ce CbCTOU B OLlEeHsIBaHe
JlaJIi CUCTeMaTa e MOJXOJsIa Bce olie 3a APYXKECTBOTO B YCJAOBUSTA Ha MPOMEHEHA Cpeja,
JlaJIu JIeficTBa KaKTO Ce OYaKBa U JaJIv Ce aJlalTUpa NePUOJAUYHO KbM IPOMEHEHUTE YCIOBUSI.
OueHsBaHETO € Cbhpa3MepPHO C XapaKTEPUCTUKUTE HA [JPYKECTBOTO U BJMUSHHUETO Ha
UJeHTUPULUPAHUTE PUCKOBE.

CbBEeTHT Ha AUPEKTOPUTE UAEHTUPHUIIMPA OCHOBHUTE XapaKTEPUCTUKU U O0COOEHOCTH
Ha CHCTEMAaTa, BKJIOYUTEJHO OCHOBHU MHLUWJEHTHU U CbOTBETHO NMPHUETHUTE WU MPUTOKEHU
KOPEKTUBHHU JeUCTBUS.

KoHTposiHa cpeaa

KoHnTposiHaTa cpesia BK/IOUBa GYHKIMUTE 32 00610 yIIpaBJieHHe U PbKOBOJHUTE TAKUBA,
KaKTO W OTHOILIEHUEeTO, THPOPMHUPAHOCTTA U AEHUCTBUATA HA KOPIMOPATUBHOTO PBKOBOJCTBO,
OTTOBOPHO 32 YIPaBJIEHUETO B LIMPOK CMUCHJ U OTTOBOPHOTO YIIpaBJIEHUE [0 OTHOILEHHE Ha
BbTPEeLIHNA KOHTPoJ. KOHTpoJIHaTa cpefia BK/IIOYBA CIeHUTE eJIEMEHTH:

. AHra)kuMeHT 32 KOMIIETEHTHOCT - CbBEeTHT Ha AUPEKTOPUTE HA JPY’KECTBOTO,
OJIUTHHSI KOMUTET M JIMI|aTa aHTQXKUPAHU C Mpolieca Ha BbTPelleH KOHTPOJI U yIpaBJieHHe Ha
pHCKa MPUTEXKABAT HEOOXOAUMUTE MO3HAHUATA U YMEHUSATA, HEOOX0JUMH 33 U3II'bJIHEHHE HA
3aJlauMTe, KOMTO M3UCKBA IPOIeca, KOUTO ONpeNessAT JJIbXHOCTHAaTa XapaKTepPUCTHKA Ha
JaneHo sule. CbBEThT HAa JAUPEKTOPUTE U H3IIbJHUTENHUAT JUPEKTOP Ha JAPYKECTBOTO
C/IeJiAT 32 HUBAaTa Ha KOMIIETEHTHOCT 32 KOHKPETHH pabOTHH MecTa U HAaYUHHUTE, 0 KOUTO
Te3U HUBA Ce NPeBPbIIAT B U3UCKBAHU PEKBU3UTHU 3a YMEHHUS U TO3HAHHUS.

o YyacTue Ha JMIiATa, HaTOBapeHM C OO0 ymnpaBJjieHHe - (Cb3HAHUETO 3a
KOHTPOJI B JIPY>KECTBOTO Ce BJIMSie B 3HAYMTEJIHA CTelleH OT JIMIATa, HAaTOBapeHH C 06110
ynpaBJieHHe, a HMMEHHO OT u4JieHoBeTe Ha (bBeTa Ha /JUPEKTOPUTE HaA [PY>KeCTBOTO.
OTtroBopHocTUTe Ha CbBeTa Ha [AUPEKTOPUTE ca ypeJeHH B YcTaBa M JIOFOBOPUTE 3a
ynpaBJjieHde. JlonbaHuTesHO CbBeTHT Ha JUPEKTOPUTE € HAaTOBAapeH U C HAaJ30p BBPXY
NpOeKTUpaHeTO Ha Mojesa U e(PeKTUBHOTO (QYHKIMOHMpAHe Ha INpoleAypUTe 3a
npeaynpexJjeHde W MpolLecu 3a Mpersef], Ha ePeKTUBHOCTTA HA BBTPEUIHUSA KOHTPOJ Ha
Jpy>KeCTBOTO.

J dunocopua u onepaTuBeH CTWJI HAa PBKOBOACTBOTO - Pusiocodusta u
ONepaTUBHUAT CTUJI Ha PbKOBOJICTBOTO 00XBalllaT LIMpPOKa raMa XapakTepucTuku. Harsiacure
Ha CbBeTa Ha JJUPEKTOPUTE U HETOBUTE JI€HCTBUS BbB Bpb3Ka ¢ GMHAHCOBOTO OTYMTAHE Ce
NpOsIBAT 4Ype3 KOHCEPBAaTHBHUS H3060p HU3MeX/y HaJUYHUTE aJTepPHATUBHU CUYETOBOJHU
IPUHLUIH.

o OpraHusanMOHHA  CTPYKTypa -  YCTAHOBSIBAHETO  Ha  MNOJXOJsIia
OpraHMU3alMOHHA CTPYKTypa BKJ/OYBA B3eMaHe M0J, BHUMaHHEe HAa OCHOBHUTE 00JIAaCTH Ha
IPABOMOIIMS M OTTOBOPHOCTH M MOAXOASAIINTE HepapXUYHU HUBA HA OTYETHOCT U JIOKJIaiBaHe.
CbBeTHT HA JUPEKTOPUTE NpeleHsBa YMEeCTHOCTTA Ha OpraHu3alMOHHATa CTPYKTypa Ha
JIPY’KECTBOTO, KaTO CbO6Gpas3siBa Ta3u CTPYKTypa C pa3Mepa M xXapaKTepa Ha JeHHOCTUTE Ha
JIPY>KECTBOTO.



o Bb3jslaraHe Ha MNpPaBOMOIIUA U OTrOBOPHOCTH - [Ipu Bb3JjaraHeTo Ha
MPABOMOIIMS M OTFOBOPHOCTH HA OCTAHAIUTE CAYKHUTEJNU B JPYKECTBOTO Ce OTYUTAT
MPUJIOKUMUTE 33 CEKTOPa GU3HEC MPAKTUKH, MO3HAHUS U OMUT HA CAYKUTEJIUTe U HAJTUIHUTE
B ZIPY>KECTBOTO pecypcCH.

. IlomMTHKa ¥ NpaKTHUKa, CBbP3aHU C YOBeWIKUTEe pecypcu - [lonvTukara u
NpaKTHUKaTa, CBbP3aHU C YOBEILIKUTE peCypCH, YeCTO NI0Ka3BaT BaXXHU BbIIPOCHU BBB BPb3Ka CbC
Cb3HAaHUETO 3a KOHTpoJ Ha JpyxecTtBoTo. [lpu mnopgbopa Ha nepcoHan CbBeTHT Ha
JUPEKTOPUTE Y U3N'bJIHUTEJHUAT JUPEKTOp ce (OKycHpaT BbpXy 0O0Opa3oBaTeJHUA LeHs,
npejuileH npodecuoHasleH ONWT, MUHAJMU NOCTHXKEHUS M J0Ka3aTeJCTBA 3a MOYTEHOCT U
eTU4YHO noBejeHHe. [lo TO3M HauMH ce M3pa3dBa U aHTAXXUPAHOCTTA Ha JPYKECTBOTO Ja
Ha3Ha4yaBa KOMIIETEHTHU U HaZIeXIHU CIYKUTEJIH.

IIponec 3a oneHKa Ha pUCKOBeTe Ha /Ipy»KeCTBOTO

[IpouechbT Ha OLleHKa Ha pUCKOBETE Npe/CcTaBJ/sABa 6a3aTa 3a HAYMHA, 10 KOWTO CbBETHT
Ha AUPEKTOPUTE Ha JPYKECTBOTO ONpeesis pUCKOBeTe, KOUTO C/e/iBa Aa O'bJaT ynpaBJisiBaHU.
CbBETHT Ha JUPEKTOPUTE Ha JAPYKECTBOTO HAeHTUHIIMpPA CJAeJHUTE BHUJOBE PHCKOBE,
OTHOCUMHU KbM /Ipy>KeCTBOTO U HeroBaTa JeHMHOCT: 001K (CMCTeMaTU4YHH) U cneluPUYHHU
(HecucTeMaTU4YHU) PUCKOBe.

CucteMaTUYHUTE PUCKOBE Ca CBBbP3aHU C MaKpocpeJaTa, B KOSTO JpY>KeCTBOTO
$yHKIIMOHMpPA, TOpajyd KOeTO B MOBEYETO CJy4yau ChIIUTE He NOoJJiexKaT Ha ynpaBJeHue OT
CTpaHa Ha P'bKOBOAHUSA €KUII.

HecuctemaTuyHu pUCKOBe ca NPSIKO OTHOCMMM KbM JleMHOCTTa Ha /lpyKecTBOTO U
3aBUCAT NMPEJUMHO OT KOPINOPATUBHOTO P'bKOBOJCTBO. 32 TAXHOTO MHUHUMHU3UPAHE Ce pa3uuTa
Ha MoBUIlIaBaHe ePpeKTUBHOCTTA OT BbTPEUIHO-PHUPMEHOTO IJIAHMPAHE U TPOTHO3UPAHE, KOETO
OCUTYpsIBa BB3MOXXHOCTU 3a INpeosoJssiBaHE Ha €BEHTyaJJHU HeraTHUBHU NOCAeAULU OT
HaCTBIIUJIO PUCKOBO ChOUTHE.

O6mMAT MmJaH Ha pPBbKOBOACTBOTO Ha /lpy»KeCcTBOTO 3a ynpaBJieHMe Ha pUCKa ce
doKycupa BBpXy HeNpeABUJUMOCTTa Ha (GUHAHCOBHTE Na3apyd M Ce CTPeMHU JAa CBele [0
MUHUMYM MOTEHIMAJHOTO OTPHUIATEJHO Bb3JeHCTBUE BbPXy GUHAHCOBOTO ChCTOSIHHE Ha
[ py>ecTBOTO.

Bceku OT pUCKOBETE, CBbP3aHHU C A'bprKaBaTa — MOJUTUUYECKH, UKOHOMUYECKHU, KPEJIUTEH,
MH}JIAlMOHEH, BaJlyTeH - MMa CaMOCTOSITeJIHO 3HAayeHUe, HO OOLIOTO MM pasrjexjaHe U
B3aUMO/J€EICTBUETO MeX/y TaX GOopMHUPAT LAJI0CTHA NpeCcTaBa 32 OCHOBHUTE HKOHOMUYECKHU
MOKa3aTeJ|, Ma3apHUTE YCJA0BHUS, KOHKYPEHTHUTE YCJI0BHS B CTPAHATA, B KOSATO CbOTBETHOTO
JIPY?»KeCTBO OCBIECTBSIBA CBOSITA JIEMHOCT.

[loapo6HO omMcaHHWe Ha PUCKOBeTe, XapakTepHU 3a JedHocTTa Ha “CEBJIMEBOI'A3-
2000” A/, TP. CEBJIMEBO, e npeacrtaBeHo B pasgen OCHOBHW PUCKOBE, IPEJ KOUTO E
W3IMPABEHO JJPYKECTBOTO oT gokJiaja 3a JleMHOCTTAa.

UHopManoHHA cHUCTeMa M CBBbpP3aHUTE C Hesl GU3HeC MNpPOLECH, ChIIECTBEHH 3a
$MHAHCOBOTO OTYUTAHE M KOMYHHKAIUATA

MudopmanmoHHaTa CUCTeMa, ChleCTBEHA 3a 1|eJIMTe Ha UHAHCOBOTO OTYUTAHE, KOSTO
BKJIIOYBA CYETOBOJHATA CHCTEMa, CE€ CbCTOU OT MPOLEAYPU U JOKYMeHTallus, pa3paboTeH! U
YCTAaHOBEHHU C LeJI:

° WHUIIMUpaHe, OTpa3siBaHe, 00paboTKa M OTYMTAHe Ha CAeJKH W olepalydu Ha
JIPY?’KeCTBOTO (KAaKTO U CbOUTHS W YCJAOBUsS) U MOAJbpPKaHE HAa OTYETHOCT 32 CBbpP3aHUTE
aKTHBH, IACUBU U COOCTBEH KaIlUTaJl;

L pa3peniaBaHe Ha HpO6HeMI/I C HeIllpaBHUJIHA o6pa60TKa Ha CAEJIKKM U OllepallHy,
KaTO HallpuMep, aBTOMAaTHU3HWPAHU (1)afl.)10Be 3da HEYTOYHEHH IO03UIUHU Ha I/IHCl)OpMaLU/IH H
npoueaypy, cjieABaHU 3a CBOEBPEMEHHO KOpernpaHe Ha 3aA’bpKaHUTE€ HEYTOYHEHU MMO3HULIHNH;



J 06paboTKa M OTYMTAHE Ha CJy4ad Ha 3ao00MKa/fiHE Ha CHUCTEMUTEe WJIHU
npeosioJisiBaHe HA KOHTPOJIUTE;

J NpexBbpJisiHEe Ha MHPOpMalLusTa OT CUCTEMHUTE 3a 0O0pabOTKa Ha CAEeJKUTE U
onepalnyuTe B IJIaBHATA KHUTa;

o obxBalllaHe Ha UHopMaL U, ChlleCTBeHa 32 UHAHCOBOTO OTYMTAHE Ha CbOUTHUS
Y YCJIOBHS, Pa3JIMYHU OT CAEJIKHU U Ollepaliy, KaTO HallpMMep aMOpTH3alMsl Ha MaTepUaJHU U
HeMaTepUa/HU aKTUBU U NPOMEHU B CbOMPAeMOCTTa Ha B3eMaHUATA; U rapaHTHUpaHe, 4e
M3MCKBaHATa 3a OINOBECTsIBAHE OT NpUJOKKMMaTa o06lla paMKa 3a (PUHAHCOBO OTYMUTAHE
nHpopMalnusa e cbbpaHa, oTpa3eHa, 06paboTeHa, 060061IeHa U, Ye TS € MOAXO/SI0 OTYeTeHa
BbB pUHAHCOBUSA OTYET.

KoMyHuKanusiTa OT CTpaHa Ha JPYXECTBOTO HA pPOJIMTE U OTTOBOPHOCTUTE BbHB
$HMHAHCOBOTO OTYMTAHEe M HAa BAXXHU BBIPOCH, CBBP3aHU C Hesl, BKJIIOYBA OCUTYPSIBAHETO HA
pas3bupaHe 3a WHAUBHU/YAJHUTE POJM W OTTOBOPHOCTH, CBbP3aHU C BBbTPEUIHUS KOHTPOJI
BbpXy Hesl. T BK/IIOYBA TAaKMBA BBIPOCH KAaTO HAIPUMeD CTENEHTA, B KOSTO CYeTOBOIHHUS €KHUII
pa3bupa Mo KakbB HAUYUH JeHHOCTUTE My B HMHQPOpPMAIMOHHATa cucTeMa 3a (UHAHCOBO
OTYMTAHe, Ca CBbpP3aHU C paboTraTa Ha APYrd JiMli@ U CpeAcTBaTa 3a /IOKJaJBaHe Ha
M3KJII0YeHHs] KbM KOPIIOPATUBHOTO PbKOBOJICTBO.

KoMmyHuKanusTa ce oChleCTBABa Bb3 OCHOBA Bb3 OCHOBA Ha NpaBuJia 3a GUHAHCOBO
orunTaHe. OTKPUTHUTE KaHAIM 32 KOMYHHKAIMs IOMaraT 3a rapaHTHpPaHe, Ye U3KJIIYEHUSTA Cce
JIOKJIaZIBAT U 3a TAX Ce MpeAnpueMaT AeHCTBHS.

TeKymo HaGJno,ue}me Ha KOHTPOJIUTE

TexkymoTo HabG/aOAEHHE HA KOHTPOJIUTE € MPOIeC 3a OlleHKAa Ha epeKTHBHOCTTA Ha
pe3yJsTaTuTe OT (QYHKIMOHUPAHETO HA BBTPELUIHUS KOHTPOJ BBB BpeMeTo. To BK/IIOYBA
CBOEBpeMeHHA OlleHKa Ha epeKTUBHOCTTA HA KOHTPOJIUTE U NpeJprueMaHe Ha HEOOXOJUMUTE
03/IpaBUTEJHU JAeWcTBUsA. CbBETHT Ha AUPEKTOPUTE H3BBPIIBA TEKYLU[0 HabJIIOJeHHEe Ha
KOHTPOJIUTE Ype3 TeKYIIH JeWHOCTH, OTAEJHU OLleHKH WM KOMOWHANMA OT JBeTe. TeKyIuTe
JIEHHOCTH 10 HaOJII0/leHHWe 4YeCcTO Ca BrpaJleHd B HOPMaJ/IHUTe MOBTapsilid ce JeHHOCTH Ha
JIPY?>KECTBOTO U BKJIIOYBAT PETYJISIPHU YIIPABJEHCKU U HAJI30PHU JIEHHOCTH.

XXVI. ”TH®OPMALIUA 3A INIPOMEHUTE B YIIPABUTE/IHUTE U HAZI30PHUTE OPTAHHU
IIPE3 OTYETHATA ®UHAHCOBA TOAUHA

[Ipes 2016 r. e u3BbplleHa NpPOMsAHA B CbCTaBa Ha CbBeTa Ha JgupekTopuTe. Ha
09.05.2016 r. B TbproBckvsl perucTbp KbM AreHIMs MO BIMCBAaHUSATA IO MapTHJaTa Ha
JAPYKeCTBOTO € BIKWCAHO 3a/M4yaBaHe Ha EsieHa [lenkoBa IOHrasosa kato 4jeH Ha CbBeTa Ha
JIUPEKTOPUTE U KaTO HOB 4JieH Ha CbBeTa e BnucaH fIpocias JlonueB /[oH4eB.

Kbm 31.12.2016 r. CwBerTbT Ha aupektopute Ha “CEBJIMEBOI'A3-2000” A/, TP.
CEBJIMEBO e B cieHUs CbCTaB:

1. Momyu [leTpoB MOMYMJIOB — U3II'bJHUTEJIEH YieH Ha C/|
2. Kpacumup XpucroB Konyes - yseH Ha C/]
3. Hukousaii Togopos I[leTpoB — 4sieH Ha C/]

4. ApocnaB Jlon4yeB JloHyeB — 4iieH Ha C/]



Jpy»KecTBOTO ce MpeJCcTaB/isiBa OT U3M'bJHUTENHUS 4ieH Ha CbBeTa Ha JAUPEKTOPUTE
Momuus IletpoB MomuusoB. Ilpe3 2016 r. He e U3BBbpPLIBAaHA NpPOMSAHA B HAyMHaA Ha
npeACcTaBJ/sIBaHE Ha [PY>KECTBOTO, He € HA3HaYaBaH UJIK 0CBOO0XK/AaBaH MPOKYPUCT.

XXVII. HH®OOPMALUA 3A PASMEPA HA BbB3HATPAXKAEHUATA, HATPAAUTE HU/WIN
INIOJIBUTE HA BCEKH OT YJIEHOBETE HA YIIPABUTE/JIHUTE U HA KOHTPOJIHUTE
OPTAHH 3A OTYETHATA ®MHAHCOBA IOJAUHA, U3IIVIATEHHU OT JIMLETO I10 § 1/ OT
AOII'bJIHUTEJIHUTE PA3IIOPEABMU HA 3MNIIIOK, U HEITOBHU ABHIEPHU JAPYXKECTBA,
HE3ABHUCHMO OT TOBA, JAJIU CA BUWJIHU BK/IIOYEHU B PA3XOJAUTE HA JIMLETO IIO §
14 OT AON'bJIHUTEJSHUTE PA3INOPEABHU HA 3IIIOK, HW/IK IIPOU3THYAT OT
PA3IIPEJE/IEHUE HA INIEYAJIBATA

[Ipe3 2016 r. ca U3naTeHX Bb3HArpaXXAeHUs KbM PbKOBOJHU CAYKUTEJM B pa3Mep Ha
59 xuJ1. JB.

INOJIYYEHHU CYMU U HEITAPUYHU Bb3HATPAXKAEHUA

Pa3smMepbT Ha HETHOTO Bb3HArpakJeHue Ha yieHoBeTe Ha CbBeTa Ha JUPEKTOPUTE Ha
ApyxectBoTo 3a 2016 1. e KaKToO cesBa:

Tao6smmna 22 XWUJLJIB.
Tpute nmeHa Cyma
Momumu [leTpoB MOMUYMJIOB — U3IL. AUPEKTOP 59

Kpacumup XpuctoB KomnueB
Hukousaii Togopos [leTpoB
Apocaas [lonyes /loHyeB
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ﬂpymeCTBOTO He € M3IlJIalllaJI0O HEMMAaPpHWUYHHU Bb3HarpaKaeHus.

YCJIOBHHU WJIHN PA3CPOYEHH BBb3HAI'PAXKAEHHWA, Bb3HUKHAJIN IIPE3 T'OAHUHATA,
A0PU U AKO Bb3HATPAKAEHHUETO CE A'bJI*KU K'bM 110-KbCEH MOMEHT

KbM 31.12.2016 r. [Ipy>keCcTBOTO HAMA YCJIOBHU UJIU Pa3CPOYEHU Bb3HATPAXKEHUS.

CYMA, AbJIZKUMA OT JIMLETO IO § 14 OT AONBJHUTE/IHUTE PA3INIOPEABU HA
3IINIOK, HWJIKM HETOBU ABHWEPHHU JAPYXKECTBA 3A WU3IUVIAILAHE HA IIEHCHW,
OBE3LIETEHHUA ITPU ITIEHCUOHUPAHE WX APYT'Y IIOAOBHU OBE3IIETEHUA

Kbem 31.12.2016 r. gB/DKMMUTE CYMH OT JPYKeCTBOTO 3a U3IJIAllaHEe Ha IEHCHUY,
obe3lieTeHUsl NPU NMEHCUOHUPaHe WJIM BCSKAKBU APYTrU 06e3lleTeHus ca B pa3Mmep Ha 0 JiB. o
OlleHKa Ha JIMIIeH3UPaH aKTIoep.

XXvill. UH®OPMAIMA 3A HU3BECTHUTE HA JAPYXXECTBOTO JAOTIOBOPEHOCTH
(BKJIOYUTEJIHO U CJEJ NNPUK/IIOYBAHE HA ®UHAHCOBATA I'OAUHA), B PE3YJITAT
HA KOUTO B bBJELI INIEPUOJA MOTAT A HACTBIIAT INTPOMEHHU B INIPUTEXKABAHUA
OTHOCHUTEJIEH A4/ AKOHUMU WJIM OBJIMTALMHU OT HACTOALIU AKIOHMOHEPHU WJIN
OBJIMTAIMOHEPH.

Ha CbBeTa Ha AMPEKTOPUTE HA Ca U3BECTHHU JIOTOBOPEHOCTHU B pe3yJITAaT HA KOUTO B
ObJiell] MepuoJ; MoraT Ja HacT'bIAT MPOMEHHU B NMPUTEXKaBaHUS OTHOCHUTEJIEH s aKI[UH OT
HACTOSALIUSA e/JHOJIMYEH COGCTBEHUK Ha KaluTaJa.



XXIX. HH®OPMAL KA 3A BUCAIIU CbAEBHU, AAMUHUCTPATUBHU UJIU APBUTPAXKHU
INMPOU3BOACTBA, KACAEIIU 3AAB/KEHUA WJIN B3EMAHUA HA JIMLIETO IO § 1/ OT
JOITbJIHUTEJIHUTE PA3INOPEJIBH HA 3IIIK, B PASBMEP HA-MAJIKO 10 HA CTO OT
COBCTBEHHUA MY KAIIMTAJI

HaMma BucAmy cbaeO6HU, afMUHUCTPATUBHU WU apOUMTpPaKHU NPOU3BO/CTBA, Kacaellu
3aab/mkeHus uau B3emanus “CEBJIMEBOI'A3-2000” A/, 'P. CEBJIMEBO B pa3smep Haii-Masiko 10
Ha CTO OT COGCTBEHUS My KalluTaJl.

XXX. APYTA UH®OPMALMA 110 NIPEHEHKA HA IPYKECTBOTO

Jlpy’KeCcTBOTO IpelLleHsBa, 4Ye He e Haaule JApyra uHpopmauusi, KOATO Ja He e
ONOBECTEHA OT PbKOBOJICTBOTO.

[IpunoxeHna KaTo oT/esieH JOKYMEHT e U JleKJapalus 3a KOPNOpaTUBHO yIpaBJieHUe
CbhIJIACHO U3UCKBaHUsATA Ha pasnopeaouTe Ha 4. 100H, an. 8 ot 3K, kosaTo npeacTassiBa
Hepas/JeJsiHa 4acT OT HacTOoAL U JOoKJ/Ia 3a IeMHOCTTa.

3a “CEBJIMEBOTI'A3-2000” AZ, I'P. CEBJIMEBO

/ ’
/ el
’

SR ,t_..,{?z:\(hs ..............

Moruna [leTpos Momumni0B



